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NTPOYK®APMIMEN EAAAZ AEBE

NTPOYK®APMIEN EAAAZ AEBE

A. AHAQZEIZ EKNPOZQMNQN TOY AIOIKHTIKOY ZYMBOYAIOY
(Zuppwva ue 1o apbpo 4 nap. 2 rou N.3556/2007)

Ta peAn Tou AloiknTikoU ZupBouAiou Tng Avovupng ETaipiag pe Tnv enwvupia Avovuun ETtaipia Mapaywyng,
Eunopiac kal Avtinpoowneiag Tunoypa®ik®v Mehavov kal Xpwuatwv NTPOYK®APMMEN EAAAZ nou £dpeUsl
oTov Aonponupyo, atn AewPopog Meyapidog, 6€an KaAAioTnhpl :

1. Fewpylog KapaBaaiAng, Mpoedpog Tou AloiknTikoU ZupBouAiou kar AleuBUuvwv ZUpBoulog,
2. EANlooaBet NikoAdou, AvTinpoedpoc, EkTeAeaTikd MéNOC Tou AloiknTIKOU SupBouAiou,

3. Anpgopwv Toaykdpng, AieuBuvTn Ynnpeoiwv IT, EkTeAeoTikd MeéAog Tou AloiknTikoU ZupBouAiou,

unod TNV aveTEPw 1I310TNTA HAG, €I0IKWG NPOG TOUTO oploBEvTeG and To AloiknTikd ZupBoUAIo TG AVOVUNNG
Etaipiag pe Tnv enwvupia «NTPOYKOAPMMNEN EAAAS AEBE», dnAwvoupe kal BeBalwvoupe Pe TV napoloa

0TI, €5 00WV YVWPITOUNE:

A. O1 Emnoieg Oikovopikég Kartaoraoeig Tng Xprnoswg 01.01.2015-31.12.2015, o1 onoieg kaTtapTiobnkav
oUP@WVa Pe Ta loxuovTa Aigdvr MpoTuna XpnuaToolKoVOUIKAG Ava@opdg, ancikovilouv KaTta Tpono aiAnén
Ta oTOIXEIa TOU €vepynTIKOU Kal Tou NaBnTikou, TNV kabapn B€on kal Ta anoTeAéopaTa xpnoewg Tng ETaipiag
NTPOYK®APMMEN EAAAS AEBE, kaBw¢ kal TwvV EMIXEIPACEWYV Mou nepIAapBavovTtal otnv evonoinon

EKAQUPBAVOUEVWV WG OUVOAO.

B. H ETAgla €kBean Tou AloiknTikoU ZupBouAiou Tng NTPOYK®APMMEN EAAAZ AEBE aneikovilel kaTa Tpono
aAndn Tnv e€EEMIEN, TiIc emddoeic kal TRV Bgon TnGg NTPOYK®APMMEN EAAAS AEBE kabwg kal Twv
ENIYXEIPOEWV MOU NEPIAAPPBAVOVTAl OTNV €EvVOMNoiNon eKAAUBAVOUEVOU WG OUVOAO, CUMNEPIAQUBAVOUEVNG TNG

NeEPIYPAPNS TWV KUPIOTEPWY KIVOUVWYV Kal aBERAIOTATWY Nou avTIHET®NI{ouV.

Acnponupyog, 30 MapTiou 2016

O MPOEAPOZ TOY A.Z.& H ANTIMPOEAPOZ TOY AZ TO MEAOZ TOY AZ
AIEYOYNQN XYMBOYAOZ

KAPABAZIANHZ TEQPIIOX NIKOAAOY EAIZZABET TZArKAPHZ AHMO®QN
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NTPOYK®APMIMEN EAAAZ AEBE

B ETHZIA EKOEZH
TOY AIOIKHTIKOY ZYMBOYAIOY THZ XPHZHZ 1/1-31/12/2015

EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY NMPOZ THN TAKTIKH FrENIKH
2YNEAEYZH TQN METOXQN Tng NTPOYK®APMIEN EAAAZ AEBE

Kupigg kar kUpiol METoxol

2ag unoBAAANOUME TIG OIKOVOWIKEC KATAOTACEIC OUMPwva MeE Ta Algbvr Mpdtuna XpnuaToOIKOVOWUIKNAG
Avagopdg ,0nwg auta €xouv uloBetnBei anod Tnv Eupwnaikn ‘Evwon, kabwg kal Tnv napouoa €kOeon yia Tn
xpron anod 1" Iavouapiou péxpl 31ng AskepBpiou 2015. H napoloa 'EkBeon ouvtaxbnke cUPpva HE TIG
OXETIKEG dIaTAEEIG Tou apBpou 107 napdypagog 3 Tou K.N.2190/1920, Ti¢ diaTd&sic Tou apBpou 4 Tou N.
3556/2007 kabwg kal Twv KaT’ €Eouaiodo6Tnon Tou 1I3iou NOPoU anopAacewyv Tou AIOIKNTIKOU ZUupBoUAiou TnG

EniTponng KepaAaiayopdg.

>tnv napoloa 'EkBecn cuvonTika avapEpovTal NANPOPOpPIEC NoU aPopouVv TNV €EENIEN TwV dpacTnPIOTATWY,
TNV OIKOVOMIKNA KATAoTaon, Ta anoTeAECUATa, TN GUVOAIKH nopeia TG ETaipiag kal Tou OpiAou kata Tnv uno
€€étaon xpnon, kabwg kal TIC PMETABOAEC nou ennABav. AvagépovTal €niong Ta onUavTika yeyovoTa nou
¢AaBav xwpa kata Tn OidpkKela TNG unod €EETAON XpRnong Kkal n enidpacn Toug oTiG ETnoieg OIKOVOMIKEG
KaTaoTdoeig ETaipikég kal Evonoinpéveg, ol Kivduvol nou evdéxetal va npokUyouv yia Tnv ETaipia kal Tov
'OMINO KaBWG Kal ol oNPAvTIKEG CUVAAAAYEG Mou KaTapTiodnkav WeTa&u Tng ETaipiag kal Twv ouvoedepEvmV

ME auThV Npoownwv cUPPwva Pe To AATM 24,

O 'OpiIAoG — KAadol 3paoTtnpioTnTag

H untpikn ETaipia NTPOYKOAPMMEN EAAAS AEBE, e TIC GUECEG Kal EUUECEG BUYATPIKEG TNG , CUYKPOTOUV
Tov 'OpiAo NTPOYK®APMIMEN nou dpacTtnpionolsital :

ZTNV napaywyn Kal unopia PeAaviwv Kal XpWHATwV Kal Mo CUYKEKPIYEVA OTOUG KAAdoug TNG eUKAUNTNG

OUOKEUAOIAG, TWV YPAPIKWV TEXVAV Kal TWV OIKOJOMNIKWOV XPWHATWV.

>Tov KAGdo TNng eUKAPNTNG cuokeuaaiag, o ‘'OpIA0G dpacTnpIONOIEiTal OTNV Napaywyn Kal gunopia YeAaviov
@Aekoypapiag kalr BabuTuniag, NMou €Xouv EPAPUOYN OE CUOKEUACIEG TPOPIUWYV, MNAACTIKEG OAKOUAEG,

XAPTOKIBWTIA KAM. AVaAuTIKOTEPQ:

Ta pelavia @Ae€oypagiag diakpivovral oe dUO e€MINEPOUG KATNyopieg: HeAdvia diaAuTwv kal peAavia
udaTodiaAuTa (vepou).

. AlGAUT®OV
H kUpla xprion Toug agopd TNV CUOKEUACIa TPOPiPwY, NAACTIKEG 0AKOUAEC yia supermarkets, xapTid
NePITUAIYHaTog, SwpwVv Kal XApTIVEG GAKOUAEG.
. Nepou
XpnoigonoloUvTal KUpiwG Ot XApTOKIBWTIA, TeEAApa @POUTWV, MEPITUAYHATA, OakKid TOIMEVTWY,
TANETOApPIeg KAN.
Ta peAdvia Babutuniag epapudlovTal Ye ekTUnwon BabuTtuniag kal XpnaoigonoloUvTal KUpiwg oTnv eUKaunTn
guoKkeuaoia TpoQipwy. H peyain av&non Tng eUKaPnTNG cuokeuaaiag ata Tpo@Iua (XapTi, noAunponuAévio,

noAueoTépa, aloupivio, noAudaiBuAévio kKAnN) wBnoe kal o€ avTioToixn €EENIEN Ta peAdvia autd. 'ETol, Ta

NePICOOTEPA MPOiGVTa nou PBpiokovTal OTIG NPOBRKEG TwV NEPINTEPWV Kal Ta pagia Twv supermarkets dnA.
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NTPOYK®APMIMEN EAAAZ AEBE

OOKOAATEG, Yyapidakia, Kpouaodv, pulia, aAelpia, KAQEDIEG KAM E€KTUN@VOVTAl WE MeAAvia auTnAG TNG

Kartnyopiac.

Eniong o 'OpiIAoG 5pacTnpIOnoIEiTal OTOV KAGJ0 TWV OIKOJOHIK®WV XPWHATWV KAl BEPVIKI®V, NApayovTag Kdi
dlakivovTag enwvupa npoiovra (Kraft, Bioclima) . Ta oikodouikd xpwpaTta avaloya WE Tn XPAON TOug
npoopilovTal yia :

. ZUAIVEG ENIPAVEIEG
. Toixoug
. MeTaAAIKEG EMIPAVEIEG

O1 apeoeg kal EUPEDEG BuyaTpikeG eTaipieg Tou Opidou ,Mou nepiAapBdavovTal oTa evonoinueva OToIXEia Tou
€Toug 2015, ava kAado kal xwpa dpacTnploTnTag ival ol EAG :

A) M£603d0¢ NnANpoug evonoinong

NTPOYK®APMIMEN EAAAZ AEBE, MnTpikn Etaipia Tou Opilou, €ionyuévn oto X.A. ano 1o 1998 oTov
KAGOO TwV EEEIDIKEUPEVWV XNHIKDV.

H ev AOyw eTaipia dpacTnplonolsiTal oTnv napaywyn Kal egnopia XpwHAaTwv Kabwg Kal oTnv napaywyn Kal
gMnopia peAaviwv yia Tov kKAGdo Tng eUKAUNTNG CUOKEUATiag.

DF CYPRUS LTD Ouyatpikn €rtaipia Tou Opidou pe kartaotaTikh €dpa ortnv Kunpo ortnv onoia n
NTPOYK®APMIMEN EAAAS AEBE GuppeTEXel pE nooooTd 100%.

H DF CYPRUS LTD ceival €Taipia CUPPETOX®V KAl HECW TWV TPIOV BUYATPIKWV TNG OTIC OMNOIEG CUMMETEXEI WE
nocooto 100%, dpacTnplonoleiTal oToug KAAdoug HeAaviwv Kal XpwudaTwv oTn Poupavia, Boulyapia kai
ZepBia.

DF ROMANIA SRL pe karaorartikn €dpa ornv Poupavia oTnv onoia n HNTPIKN CUMMETEXEl EUPECA ME
nooooTto 100% eni Tou peToXIKoU TNG KEPaAaiou.
H ev AOyw €Taipia dpacTnplonolsiTal oTNV Napaywyn Kal ggnopia YeAaviwv yia Tnv eUKAPNTn CUCKeUdaia

Kal XpwHATWV yia TV Tonikn ayopd.

DFH BULGARIA EOOD puc kataoTaTikr €dpa otnv BouAyapia oTnv onoia n PNTPIKA CUUMETEXEl EYUEDTA WE
nogooTo 100% €ni TOU PETOXIKOU TNG KEPAAQiou.
ApaoTnplonolgiTal Unopika oTn TOMIKA ayopd oTov KAAd0 Twv HEAAVI®V yid TNV €UKAPNTN OUOKEUAadia Kal

XPWHATWY £XOVTAG avanTUEEl EKTETAMEVO EUMNOPIKO JIKTUO MouU KAAUMNTEl YEWYPAPIKA OAN TN Xwpeda.

DF DOO BELGRADE puc kataoraTikn €dpa ortnv ZepBia otnv onoia n WNTPIKA CUMPHETEXEI €UPECA ME
nogooTo 100% €ni Tou PETOXIKOU TNG KEPAAQiou.

ApacTnpIonoIEITAl EUNOPIKA OTN TOMIKN Ayopd OTOV KAGd0 Twv HeAAVI®V yia Tnv eUKAUNTN CUOKEUACia Kal
XPWHATWV.

DF Holding NV pe kataorartikiy €dpa ortnv OAAavdia. H Mntpikn Etaipia pe noooortd 51,84%, n DF
Romania SRL pe nocooTo 42,12%, n DFH Bulgaria EOOD pe nocooTto 6,03%, €ival ol yovadikoi HETOXO! TNG
DF Holding NV, n onoia He Tn O€Ipa TNG METEIXE ME N0000TO 49% OTO METOXIKO KEQPAAalo TNG Sun Chemical
Delta BV.Mé£oa otn xpnon 2015 Eaoknbnke To Sikaiwpa npoaipeong N®ANONG Tou GUVOAOU TnG WG Avw

OUHUETOXNG EvavTl TIuRaTog € 7,205¢k.
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B) M£60d0og kaBapng B£cewg

2Ta evonoinuéva oToixeia Tou OpiAou nepIAapBAveTal Ol CUYYEVEIG ETAIPIES :
. Druckfarben Nigeria Limited pe kataotatikn €3pa otnv Niynpia. H DF Cyprus LTD 100%
BuyaTpikn TNG MNTPIKNAG CUMHETEXEI OTO HETOXIKO KedaAalo Tng Druckfarben Nigeria Limited péow
NG Kunpiakng 100% BuyaTpikn Tng, Sportcliff Trading LTD , pe nocooto 50%.

1 . EEEAIEN SpaocTtnpioTATWV —MeTaBoA£g OIKOVOHIK®OV HEYEO®MV TNG ETaipiag kal Tou OpiAou

MNa Tov 'OpiAo NTPOYK®APMIMEN, 1o 2015 ATav pdia apkeTd kaAn xpovid , TOCO yia To KAGdo Twv

0IKOJOMIK®WV XPWHATWV 000 Kal yia Tov KAado Tng eUKAuNTNG CUCKEUAaoiag.

AvaAuTika og OpIAIkKO eningdo

NMwAnoeig : O1 guvoAikéG NwARCEeIG Tou Opilou diapoppwbnkav oe Eupw 47,25 ekar. evavt Eupw 47,02
To 2014 onuei®@vovTag oplakn at&énon 0,49%. Mo ouyKeKPIYEVA Ol NMWANCEIG TOU KAGSOU TWV OIKOSOMIKWYV
XPwHATWV napouciacav av&non 1,18% kai diapoppwbnkav o Eupw 17,27 ekaT. avTinpoownelovtag To
36,54% TwV oUVOAIK®V OUIANIK®OV NWANCEWV €vavTl 36,29% Tng avTioToixou NepIOdoU NEpUoi. AVTioTolXd Ol
nwAnoeic Tou OpiAou yia Tov kAAdo Tng eUKApNTNG ocucokeudoiag Tn xprnon 2015 napouciacav au&non
0,09% €vavTi Tng Xpnong 2014 kai diapopwbnkav oe Eupw 29,98 ekar.

MikTa KEpOn : AuEnuéva ep@avilovtal katd 3,69% Ta PIKTA KEPSN Npo anooBecswv Tou OWIAoU TNV uno
€EéTaon xpnon avepxoueva os Eupw 13,75 ekaT. évavTl Eupw 13,26 ekat. Tnv nponyoUlevn XpRon.

H augnon  Twv PIKTOV KEPOWV OGeiAeTal  oTn augnon  Tou KUKAOU €pyacioyv , OTnV HETABOAR Tou
NpPoIoVTIKOU WEIYHATOG TWV NMWANCEWV UMEP TWV OIKOSOMIKWV XPWHATWV KAl OTn WEiwon TG TIMAG Twv
NPWTWV UA®V MOU Napatnpnonke Kupiwg To B eEAUNVO TOU TPEXOVTOG £TOUG.

To nepIBwpIo TOUu WIKTOU KEPDOUG wG NocoaToU €ni TOU KUKAOU €pyaciov , diapoppwbnke oe 29,11% £vavTi
28,21% Tng xpnong 2014 .

EBITDA : Ta kEpdn npo QOpwV, XPNHATOOIKOVOUIK®WYV, EMNEVOUTIKOV AMOTEAEOMATWY KAl AnNOCBECEWY, WG
nooooTo eni TWV NwWANcewy, Jdilagoppwbnkav To 2015 ot 7,31%, évavrm 5,88% autwv Tou 2014

onuelwvovTag avgnon kaTtd Eupw 0,69 ekar., 1ol NogooTod 24,80%.

‘EE0da Aloiknong-A1a0eong : Ta €£0da Aloiknong — AiaBeong , aviABav cUVOAIKG

To 2013 og Eupw 10,71 ekaT., évavTi Eupw 10,76 &€kaT. TWV avTioToiXwv Tou 2014, peiwpéva kata Eupw
0,05 ekar., ATol NogooTo 0,49%. QG NoocooTd eni Twv NWANCEwv To 2015 Jdiapoppwlnkav oe 22,65%
gvavt 22,88% To0 2014.

XpNHATOOIKOVOHIKA AnoTeAéoparta : Ta kKaBapd XpNUaTooIKovouika £€E0da Tou Opilou, Yeliwpéva  Kata
Eupw 0,29 ekat., avnABav cuvoAika To 2015 o€ Eupw 2,51 ekaT. £vavTl Eupw 2,80 €kar. TWV avTioToIXwV

Tou 2014, napouaialovtag nogooTidia peiwon 10,43%.

ZUVOAIKEG YNOXPEMOEIG : Meiwon KaTta 3,57% onUEi®oav ol GUVOAIKEG UNOXPEWOEIC Tou Opilou To 2015,

avepxoueveg o Eupw 52,68 ekart., évavTtli Eupw 54,63 €kaT. TWV aVTIOTOIXWV UMNOXPEWTEWV Tou 2014,
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‘Ecoda ano koivonpagieg : Ta £€00da anod koivonpagieg atn napouoa xprnon aviABav ouvoAikd o Eupw

2,21 ekart. évavT Eupw 0,52 ekat. Tn Xpnon 2014, napouaoialovTag al&énon 322,43 %

AnoTteAéocpgata npo POpwv : Ta evonoinuéva anoTeAéopaTta npo eOpwv, napoucdiacav BeATiwon Kal

diapoppwbnkav To 2015 og képdn Eupw 1,31 ekar. évavt {nuiwv Eupw 1,592 ekar. 1o 2014.

AnoTteAéopata MeETAG ano ®Opoug : Ta kabapd PeTd and eopoug AnoTteAéopata Tou Opilou, avAABav

To 2015 o€ k€PN Eupw 1,16 ekat. évavTi {nuiov Eupw 1,36 ekat. otn Xpron 2014.

Ze eningdo ETaipiag Ta olkovouikda WeyEBN Tou napouaialovTal WG NapakaTw:

O kUkAo¢ epyacinv diapoppwdnke o Eupw 40,06 ekaT. €vavTi Eupw 39,62 ekat. To 2014 onuei®vVoVTag
auv&non katd 1,10%.

Oplakn av&non onueiwoav Ta WIKTA kEPSN va diapoppwvovTal o Eupw 11,47 ekaT. €vavTt Eupw 11,41
€KAT. OTN AponyoUMevVN Xpnon onueinvovTag au&non katd 0,52% , nou o@eiAETal KUpiwG oTnV avTioToixn
au€non Tou KUKAOU €pyaciov.

Ta kEpdn nNpo Popwv, TOKwV Kal anooBécswv (EBITDA) diapoppwbnkav 1o 2015 o€ Eupw 3,79 ekar. &vavri
Eupw 3,72 ekat. Tnv avTioToixn nepiodo nNEpual onueimwvovTag alénon katd 2,09% eve Ta anoTeAéopara

npo @opwv (EBT) BeATiwBnkav kata 588,27% kal diapoppwbnkav oe kEpdn Eupw 2,571 ekar.

O1 apiBpodeikTeG Nou ekPppdalouv Tnv OIKOVOMIKN B¢on Tou Opilou kar Tng Etaipiag eixav Tnv akdAoubn
€EENIEN:

OMIAOZ ETAIPIA
ApIOUOBEIKTEC 2015 2014 2015 2014
PsuoToTnTa
KukAogpopouv
EvepynTiko/Bpayxunp. 1,64 1,33 1,56 1,31
YNoXpEWOEIG

Aaveiakng EmBapuvong
Id1a Ke@dAala/ Aaveiaka 0,72 0,52 0,97 0,66
KepaAaia
AnodoTikoTnTa
ANaocXoAOUHEVWV
KepaAaiov

Kepdn npo popwv & Xpnu/kwv 3,82% 1,28% 5,10% 3,76%
/ 131a Kepalaia+Aav. KepaAaia

AnodoTikoTnTa Idinv
KepaAaiov
6,63% -7,40% 10,40% -2,15%

KaBapa Képdn / Idia KepdAaia
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2 . SnpavTika FeyovoTa

1. H TakTikn Fevikr Zuveéleuon Tng 26.06.2015 nfipe ano@doceig yia Ta akoAouba:

e  Eykpibnkav ol etnoieg Oikovouikeg KataoTaoeig Tng Etaipiag kai Tou OpiAou, yia Tn xpnon
1.1.2014 - 31.12.2014, nou cuvTaxTnKav cUP@wva Pe T1a AAM, YETA TwWV €0 AQUTWV CNUEIOTEWY

KAl TOV €EKOETEWV TOU AI0IKNTIKOU ZupBouAiou kal Twv OpkwT®WV EAEYKTWV AOYIOTQOV.

e AnnAAdaynoav Ta péAN Tou AloIKNTIKOU SupBouliou kal ol OpkwToi EAeykTEG anod kabe eubuvn yia

Ta nenpaypeva Tng Taipikng xpnong 1.1.2014 - 31.12.2014.
e  EAA®ON opod®wva n anogaan yia pn diavoun Pepiopatog Tng xprong 2014 Adyw Unap&ng Znuiwv.

e EEeAéynoav ol OpkwToi EAeykTéC AoyioTéG Tng ETaipiag pe Tnv enwvupia "SOA a.e.0.e." K.
ZTapatonouiog ®avoupiog wg TakTikdG EAeykTnG kal k. Tooukag EppavounA wg AvanAnpwpaTikdg
EAEYKTAG, yia Tov TakTIKO €Aeyxo Twv ETaipik@v kal Evonoinuévwy OIKovouikwv KataoTdoswy yia

Tn Xpnon 2015.

e  Eykpibnkav ol apoiBég nou kaTaBAnBnkav o HEAN Tou A.Z. kata Tn dIApKEIa TNG ETAIPIKAG XPNONG
2014 nou ouvdéovTal e €1OIK OXEON €pyaciag, kalr Npoeykpibnkav ol aupoIBEg Twv HEAWYV Tou

AloIknTIKOU ZupBouAiou yia Tn xprion 2015.

2. H Evapeia otn xpnon 2015 €Edoknoe To dikaiwpa npodipeong NwANong TnG CUPHPETOXNG TNG OTNV Sun
Chemical Delta BV. EidikoTepa oAokAnpwOnke n nwAnon (M€ow Tng 100 % Buyatpikng DF Holding NV) To
gUvoAo TNG 49% ouppeToxng otnv Sun Chemical Delta BV. MeTd To NEPAc TwV OXETIKOV POPOAOYIKOV Kal

0IKOVOMIKWV eA&yXwV (due diligence) To Tipnupa npoadiopicBnke aTo Nocd Twv €7,205 &kK.

3 . Alaxeipion XpnHAaToOOIKOVOHIKOU KIV3UVOU

3.1 NMNapayovTeG XpNHATOOIKOVOHIKOU KIVEUVOU

O OJpaotnpidTnTeg Tou Opidou Tov ekBETOuV Ot dIAQOPOUG  XPNHATOMIOTWTIKOUG  KIVOUVOUG
(oupnepIAGUBAVONEVWY TWV GUVAAAQYHATIKOV KIVOUV®WV, KIVOUVWV PHETABOANG TOU £MINEdOU TWV ENITOKIWYV,
KIVOUVWV TAPEIGKWV POWV Kdl KIVOUVWY TINWV), MNIOTWTIKO KivOUVO Kal Kivduvo peuoToTnTAG.

H diaxeipion kivduvwv dievepyeital and To TUAPA OIKOVOMIKNG dlaxeipiong Tng Etaipiag oUpgwva pe Tnv
NOAITIKI Mou €XEl EYKPIVEl TO AIOIKNTIKO ZUupBoUAIo TnG ETaipiag. To TURAMA OIKOVOUIKNAG diaxeipiong evronilel,
aloloyei kal avTioTaduilel xpnUaTonioTWTIKOUG KIVOUVOUG O OTEVR Ouvepyaadia YE Ta unoAoina TURANATa
Tou Opihou. To AIoiknTIKO ZupBoUAlo napéxel odnyieg yia Tnv diaxeipion KIvOUVWV YEVIKA Kal €I10IKA
kaAunTovtag Bépata Onwg ouvaAlaypaTikoUg KivOUvoug, KIvOUVOUG HETABOANG EMITOKIWV, MIOTWTIKOUG
KIvOUVOUG, TN XPAon napdywywv Kdl pn XpnUatonioTwTIKOV HECWV KABMG kal Tnv enévduon eninAéov

PEUCTOTNTAG.

3.1.1. Kivduvoi Ayopag

3.1.1.1 ZuvaAAayparikog Kivduvog

O 'OuiNog npoonaBei va neplopioel TNV €kBe0N OTIG JIAKUPAVOEIG TWV CUVAAAAYHATIK®OV I00TIMIQV, Napd Tnv
EKTETAMEVN dPacTNPIOTATA MoU dIaTNPEi 08 XWPEC EKTOG {wvng Eupw.

3TIG XWPEG nou dpaaTtnpionoigital o ‘'OpIAog (kupiwg BaAkavia), Ta vopiopata Aeiroupyiag €ivar Ta Tonika
vopiopara. Fivetal woTdoo npoondabeia yia Quoikr avTioTABHIon TOU OUVAAAQYHATIKOU KIVOUVOU (NWAROEIG

Me pATpa Eupw, daveiopog os Tonikd vouiopa kAn). Eniong kata nepintwon npofaivel o avTioTaduion Tou
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ouvaAAaypaTikoU KivoUuvou PECW oUvaywng oupBACEWY Napaywywv, aAAa 8ev KAvel Xprnon TngG AOYIOTIKAG
TNG avTioTabpiong.

To ONMAVTIKOTEPO MEPOG TWV CUVAAAQYWV TNG MNTPIKNG NPaydaTonolEiTal Kupiwg o sup® (NPOounOeuUTEG
A'YAwv, nayiwv KAn.)

>1ig 31 AekepPpiou 2015 Ta perd ano @opoug kePdn kai n kabapry B€on Tou Opidou kai Tng ETaipiag Ba
gixav diapoppwbei katd supw 389 xIA ( eupw 368 XIA To 2014) uywnAdTepa/xapunAoTepa edv To eupw ATAV
aoBevéaTepo/10XUPOTEPO TOU Ron (vopiopa Poupaviag) kata 5%.

>Tic 31 AekepBpiou 2015 Ta WeTA and Qopoug kEPDN kal n kabapry 6€on Tou OpiAou kail Tng ETaipiag 6a
gixav diapgoppwbei kata gupw 44 xIA ( eupw 46 XIA To 2014) uwnAdTepa/XaunAOTEPa €av TO €Up® ATAV

aoBevEéaTEPO/IOXUPOTEPO TOU RSD (vouiopa SepBiag) kata 5%.

3.1.1.2 Kiv3uvogG TAHEIOK®V POMV Kl ENITOKIWV.

O 'OuINOG dev €xel ONUAVTIKA TOKOPOPA MEPIOUTIAKA OTOIXEIA KAl OUVEN®G TAd €000d KAl Ol AEITOUPYIKEG
TAUEIaKEG PoEG dev ennpedalovral oucIaoTIKA and Tnv WETABOAR Twv emiTokiwv. O Kivduvog eniTokiwv
NPOKUNTEl KUpiwG and pakponpdBeopo kai BpaxunpdBsopo Tpanelikd davelopod o € JE KUPAIVOPEVO
EMITOKIO.

O 'Opihog avaAUel Tnv €kBeon Tou oTnV PETABOAN TwV €MITOKIWV O€ ouvexr Baon Aappavovrag undwn Tnv
duvaTdTNTa TNG avaxpnuartodoTnong He OIAPOPETIKOUG OPOUG Kal TPOMoUG KaBwg Kal TNV avaveéwaon
UQIOTAPEVWY Xopnynoewv. Me Bdon autég TG duvatotnteg o ‘OupiAog umnoloyilel Tnv enidpacn oTa
anoTeAéoPATa MIAG METABOANG TWV  EMITOKIWV yia TIGC ONUAVTIKEG XOPNYNOEIG HeECONPOBsoUNG  Kal
HakponpoBeoung didpKeiag.

>1ig 31/12/2015 Ta perd and poépoug kePdN kai n kabapr) B€on Tou Opilou Ba eixav diapopPpwbei kata
€upw 196 XIA. (eupw 212 XIA. To 2014) xaunAdTepa/uywnAoTepa €dv Ta emiTOKIa ToUu €Up® ATav kata 80

Hovadeg Baong uwnAdTepa/xapunAoTepa, HE TIG AOINEG NETABANTEG va NAPAPEVOUV OTABEPEC.

3.2 MOoTWTIKOG KiviuVvog

O nmoTWTIKOG Kivduvog Odlaxelpiletal oe eninedo Opihou. O MIOCTWTIKOG KivOuvog MpoKUMTEl KUPIWG ano
NIOTWOEIG O NEAATEG OCUWNEPIAAUBAVOUEVWV TWV AOYyapiaopwV E€IoNPakTEWV. Ta eunopika TPAMATA
a&loAoyoUv TNV QePeyyuoTnTa TOU NEAATN Aduppdavovrag undyn Tnv XPNHATOOIKOVOMIKN TOU KATACTAon,
nponyoUlevn euneipia ouvaAlaywv Kal AoinoUG napayovTeg kal opiouv MIOTWTIKG Opia Ta onoia
napakoAouBoUvTal TAKTIKA kal dev dUvaTal va EgnepacTouv anod évav PHePoVwHEVO NeAaTn. Kata tn diapkeia
NG xpnong dev €yIve ungépBaon Twv opiwv NioTWoNG Kai n Aloiknon Tou OYiAou dev AVAMPEVEI ONPAVTIKEG
anWAEIEC NMOU MMOPEl va npokUWouv anod Tnv Wn PeucTonoinon Aoyapliacu®v €ionpakTéwv. Eniong ol
anarmoelg TnG ETaipiag katavépovTal o€ évav gupl apiBpd nNeAaT®wv, CUVEN®G OEV UPIOTATAI OUYKEVTPWON
TOUG Kal KaTd ouvéneia neplopileTal onUavTika o NICTWTIKOG Kiviuvog.

Eniong n BuyaTtpikr Tou OpiAou oTn Poupavia €xouv cuvayel cupuBoAala acPAAeiac NIOTWOEWV.
3.3 Kivduvog pguoToTnTag
H ouvern diaxeipion TnNG peuoTdTNTAG ENITUYXAVETAl PE TNV UNAp&n Tou KataAAnAou cuvduacuoU PEUCTOV

31a0e0ipWV Kal EYKEKPINEVWV TPAMNEJK®V NMIOTOOEWV.

O 'OpiAog diaxelpiCeTal Toug KIvOUvVoOUG nou pnopei va dnuioupynBouv anod €eAAeipn enapkolg peucTOTNTAG

@povTifovTag va unapyouv navta eEac@aioPEVEG TPANEYIKEG MNIOTWOEIG NPOG XPHON.

O1 unapxouoeG JIABECINEG AXPNOIMOMOINTEG EYKEKPIPEVEG TPANe(IKEG MIOCTWOEIC NPoG Tov 'OpiAog, €ival

EMNAPKEIG WOTE va AVTIHETWMIOTEI onoladnnoTe EAAEIYN TApEIaK®V S1aBETIpWV.
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3.4 ZnpavTikég Enidikeg YNoB£oeig

e guvéxela TNG ano 21.12.2009 aywyng TG katd Twv “MICHAEL HUBER MUNCHEN GmbH” kar “MHM
HOLDING GmbH” pe avTikeipevo, YeTaEU aAAwv, anolnuiwon neAateiag Aoyw Tng ARENg Tng ano 28.6.1999
oUPBAoNG anokAEIOTIKAG dIavounG Kal TG ouvapoUc ePpECEws, £kdOONKe n un’ apibu. 318/2016 anogaon
Tou EgeTeiou ABnvmv oUPGva PE TNV OMoid avayvwpioTnKe n unoxpewon kataBoAng and tnv “MICHAEL
HUBER MUNCHEN GmbH” npog Tnv pnTpikn €raipia Tou Opidou Tou nooou Twv €3,15 ek. wg anolnuiwaon
neAateiag. H npoBeopia npooBoAng TnG mapandvw anogaong Pe €voika Péoa kal BonBruarta dev EXel
EKMVEUCOEI, EV® NApAAANAa n OxeTIKN anaitnon Tng ETaipiag €xel ekxwpnOei npog Tig daveioTpieg TpAneleg.
Aev undpyouv AAAeg enidikeg fj und diaitnoia d1apopeg kabwg kal anoPAceig dIKACGTIKWV 1 dIAITNTIKOV
0pYAvwyv Mou eVOEXETAl VA €XOUV ONUAVTIKN E€NINTWON OTNV OIKOVOWIKN KaTtacTaon Tng ETaipiag kar Tou

Ouihou.

4 . Z10x01 Kkal NMpoonTikég yia To 2016

MeTd anod ouvexopeva £€Tn NTWTIKAG METABOARG Tou AEM kail €va SidAeiypa avantuéng to 2014 n EAAGda
enavnABe 1o 2015 og apvnTIkO deikTn PMETABOANG Tou AEMN cUP@Va PE eKTIMAOEIG TG EASTAT. OI EKTIUAOEIG
pag ival 0TI g€ auTd TO DUCKHEVEG OIKOVOMIKO MEPIBAAAOV e TNV IDIWTIKN KaTavailwaon va deixvel onuadia
emPBpdduvong , 6a ennpeacbBoUv Kal ol TOMEIG nou dpaacTtnplionoleital o ‘OWIA0G ( XPrion OIKOJOMIK®WV
XPWHATWY nou aroxelouv oTov 181wTn —-DIY, kai peAdvia nou xpnoigonoloUvTal KUPIWG Yia CUOKEUATIEG
TPOPIHWV.

Enopévwg oe auTtd TO OIKOVOMIKO MePIBAANOV N npoondbeia npOBAewnG TnNG £EEAIENG TWV OIKOVOUIKWOV
peyebwv Tou Opilou kaBioTtaTtar duoxepng. MapaAAnAa ol eNINTWOEIG OTA OIKOVOMIKA HeYEBN Tng ETaipiag
AOoyw TnG nupkayiag nou ekdnAwbnke oTig 28.03.2016 oTIg gykaTaoTaoelg TnG ETaipiag otov Acnponupyo

(AenTouépeieg napaTiBevTal NapakdTw) O€ AUTH TNV XPOVIKNA nepiodo dev unopolv va ekTiunboulyv .

5. ZnpavTika yeyovoTa gerd Tnv AREN TG XpRong

Tnv Aeutépa 28 Maptiou 2016 ekdnAwONKe nupkayid oOTn Ypauun napaywyng MeAaviov eUKapnTng
ouokeuaoiag TnG ETaipiag oTig eykataoTaoceig Tng otov Aonpdnupyo.

AvTIBeTa N povada napaywyng olkodoHIKWV XPWHATWY EUEIVE avEénapn, Xwpic va ennpealetal en' oudevi n
napaywyikn Kar gunopikn Tng dpactnpioTnta. To Uwog Tng {nuiag dev pnopei va anoTiunBei akoun. Ol
€YKATAOTACEIG KAl Ta anoBEpaTa Tng eraipeiag ivalr nANpwg acpaAiopeva.

AHEOWG WOAIC KATAaTEl EQIKTO, N Aloiknon TnG Taipiag 6a evnUEPWOEl TO €NEVOUTIKO KOIVO, YIQ TOV TEAIKO
anoAoyiopd Twv NIV, TNV EKTIHWMEVN €NINTWON OTA OIKOVOMIKA AnOTEAECUATA Kal Tov Xpovikd opilovTa
TNG anokaTtaoTaong TnG Napaywyikng Aeimoupyiag Tng povadag peAaviwv eUKAPNTNG CUCKEUAOIAg.

Agv undapyouv aAAa onuavTika yeyovoTa PeTayeveéaTepa TnG 31n¢ AskeuBpiou 2015 Ta onoia 6a €npene ) va

kolvonoinBoulv 1 va 31agoponoifnoouy Ta Kov3UAIQ TwV dNHOCIEUPEVWY OIKOVOUIK®OV KATAOTACEWV.

6 . ZnpavTikéG SuvaAAayEéG HE SuvdeHEva Mépn

O1 ouVaAAQYEG TWV OUVOEUEVWV HEPWV Ol OMOIEG KAl anaAegipovTal yia TIG avaykeg Tng €vonoinong Twv
OIkovouIK®V KaTaoTaogewv PETA&U Twv €Taipi®v Tou OpiAou agopolv KupiwG 0 NWANRCEIG EUNOPEUNATWV
METAEU TwV eTaipiwv Tou OpiAou.

O1 guvaAAayég PeTall TwV CUVOEPEVWVY MEPWY KATa Tnv €vvola Tou A.A.M. 24 avaAlovTtal w¢ akoAoUBwg

SuvaAlayég Tng MnTpikng ETaipiag pe Ouyatpikeg (nood o XIA. Eupw).
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NwARoCEIg ayabf®v
UnNnNpPecIOV &

Ayopég ayabmv

ETaipieg nayiwv unnpeciov & nayiov | Anaitqosig | Ynoxpewoeig
DF ROMANIA SRL 2990 518 0 197
DFH BULGARIA EOQOD 1284 0 583 4
DF DOO BELGRADE 485 0 306 3
ZUVoAo OuyaTpiK®OV 4.759 518 889 204

H DF ROMANIA SRL ayopalel and Tnv NTpoukQapunev peAavia (€tolga kal nuiEToiya) yia Tov kKAado tng

eUKAPNTNG OUOKEUAoiag, Kabwg Kal 0IKOJOMIKA XpwHaTa .

H DFH BULGARIA EOOD ayopdZel ano Tnv NTpouk@dapunev PeAdvia (€Toiga kai NUIETOINA) yia Tov KAAdo Tng

eUKAUNTNG CUOKEUAOIag , Kal €I0Ayel NARPN YKAUA OIKOJOUIK®OV XPWHATWY.

H DF DOO BELGRADE ayopdlel ano Tnv NTpouk@apunev peAavia (€Toiga kal NUIETOIMA) yia Tov KAGdo Tng

eUKAPNTNG OUCKEUAoiag Kal €l0ayel NANpn YKANA OIKOJOMIK®V XPWHATWV.

AHOIBEG AIEUBUVTIK®OV ZTEAEX®V Kal HEA®V AloIknTIkOU ZupBouliou (noad oe XIA. Eup®)

STov akOAouBo nivaka napatifevTal ol auoIBEC AIEUBUVTIK®OV OTEAEXWV & Kal TwV HEAWV Tou AIOIKNTIKOU

SupBouAiou:
OpiAou ETaipiag
ZUVOAIKEG ApoIBEG AleUBUVTIK®V STeEAeXx®V & Mehwv Aloiknong 604 501
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7. ENEEHCHMATIKH EKOEZH ZXETIKA ME TI> NOAHPO®OPIEZ TOY APOPOY 4,MAP. 7 TOY
N.3556/2007

a. AilapOpwon peToXikoU kepalaiou Tng ETaipiag

To peTOXIKO Ke@AAaio TnG ETaipiag avépxeralr oe Eupw 1.161.936,00 diaipoUpevo oe 3.873.120 KOIVEG
AVOVUMEG METOXEG oOvouaoTIKNG afiagc Eupw 0,30 ekaortn. 'OAeC oI HETOXEC €ival €IONYMEVEG MNPOG
dianpaypdTteuon oTnv ayopd Tou Xpnuartiotnpiou A6Gnvwv, oTnv Katnyopia Mikpng kai Meoaiag

Kepalaionoinong. O1 peToxeg TnG ETaipiag ivar AUAeg, ovopaoTikeG Pe SIKaimpa Wrgpou.

Me Baon To kartaotaTikdé Tng Etaipiag Ta SIKAIOUATA KAl Ol UMOXPEWCEIG TWV HETOXWV €ival Ta
akoAouba:

e AlKaiwpa eni Tou pepiopaTog ano Ta £Troia kEpdn Tng ETaipiac. To pépiopa kaBs PeTOXNG KaTaBAaAAsTal
OTOV KATOXO TNG €vTOG JUO (2) unvwv and Tnv nuUepopnvia Tng MeVIKNG SUVEAEUONG MOU EVEKPIVE TIG
OIKOVOMIKEG KaTaoTAoelg. To dikaiwpa €ionpa&gng Tou PepiopaTog napaypd@eral HETA TNV napeleuon
névte (5) eTwv and To TEAOG TOU £TOUG KATA TO OMoio EVEKPIVE Tn diavoun Tou n Fevikr ZuveAeuan.

e Alkaiwpa npoTiunong os kaBs al&non peToxikoU KePAAaiou Kal avaAnyn VEWV HETOXMV.

e AIKAiWWa CUPPETOXAG OTN MEVIKN SUVEAEUON TWV HETOXWV.

e H 1010TNTa TOU PETOXOU OUVENAyYeTal AuTodIKaiwg TNV anodoxn Tou KATaoTaTikou Tng Etaipiag kai Twv
ano@Aocswv TWV 0pyavwy Tng, nou €ival CUNPWVEG JE AQUTO Kal TO VOUO.

e OI petoxéc TnG Etaipiag sivar adiaipeteg kai n Etaipia dev avayvwpilel napa povo €vav kuplo Kabe
METOXNC. 'OAoI oI adlaIp€ETwG ouyKUPIOl HETOXNG, KABWC Kal EKEIVOI MOU £XOUV TNV €MIKApnia rf TNV WIAN
KUpIOTNTA AuTAG, avTinpoownevovTal otn Fevikrl Zuveleuon anod éva povo nNpocwno nou opiletal and
auToUg KaTonIv oUP@®VIag. & nNepinTwon dIagwviag n HEToXN TWV avwTEPWw OEV AVTINPOCWNEVUETAI.

o O1 pETOXOI dEV evEXOVTAl MEPA TOU OVOMAOTIKOU KEPAAaiou KABE PETOXNG.

B) Neplopiopoi oTnv perapipaon peToX®V TnG ETaipiag

H petaBiBaon Twv petoxwv Tng ETaipiag yiverar dnwg opilel o NOPog kal dev u@ioTavTal NEPIOPICHOi aTn

peTaBiBaon anod To KartaoTaTikd TngG.

Y) ZNHAVTIKEG GUECEG | EUHECEG OUHMETOXEG KATA TNV €vvold TV apBpwv 9 €wg 11 Ttou N.
3556/2007

O1 WETOXOI NMOU KATEXOUV GHEDA I EPJPETA NOCOOTO PEYAAUTEPO TOU 5% TOU GUVOAIKOU WETOXIKOU KEPAAQiou
Tnv 31/12/2015 , €ivai ol KaTwOI
KapaBaciAng Mewpyiog : MocoaTd 77,05% (NTo1 2.984.449 PeTOXEG ) TOU WETOXIKOU KEPAAaiou.

3) MeToXEG NAPEXOUCEG €151KA SIKAIMHATA EAEyXOU
Aev upigTavTal HETOXEG TNG ETalpiag nou napexouv oToug KaTdxXoug Toug €101kA dIKAIWHATA EAEYXOU.

€) Neplopiopoi oTO dikKaimpa YyReou

Aev npoBA€énovTal oTo KaTaoTaTikd Tng ETaipiag neplopiopoi Tou 3IKAI®PATOG WAHPOU MOU anoppeEOUV ano TIG

METOXEC TNG. Mevika 1oxUouv auTd nou npoBAEnovTal ano TIG oXeTIKEG diaTageic Tou K.N. 2190/1920.

oT) ZUpPWVieg HeTadU TwV MeToXwV TNG ETaipiag

EE dowv cival og Béon va yvwpilel n ETaipia dev ugioTavtal CUPNQWVIEC JETOXWV Ol OMOIEC guvendayovTai
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neplopIoHoUG oTn PeTaBiBaon Twv PETOXWV TNG 1 TNV doknon 3IKAIWKATWY WAPOU Nou anoppeouv anod Tig

METOXEC TNG.

¢) Kavoveg diopiopoU Kal avrTikaraotaong HeEA®V AIlOIKNTIKOU ZupBouliou kai Tpononoinong

KATAOTATIKOU

OI kavoveg nou npoBAEmovTal and To KATAOTATIKO TnNG ETaipiag 1600 yia To diopiopd Kkai yia Tnv
avTikataotacn MeEA®V Tou AloIKNTIKOU Tng ZupPouAiou 600 Kal yia TIC TPOMOMOINCEIG Tou, Jev

diagpoponoiolvTal anod Ta npoBAendueva Tou K.N. 2190/1920.

n) AppodioTNTA Tou AIOIKNTIKOU SUuHBOUAiIoU yia ThV €kdoon VE®MV R yia TNV ayopd 18imv HETOX®V

e Ano TO kaTacTaTikd TnG ETaipiag dev npoBAEneTal n ekxwpnon oTo AIOIKNTIKO ZUPBOUAIO i OE
opIoHEVA PEAN Tou, onoloudnnoTe JIKAIWPATOG apuodidTNTAg TG Mevikng SuvEAeuong, yia €kdoon

METOXWV Kal alEnon Tou YETOXIKOU KEPAAaiou.

e  To AloiknTiKO ZupBoUAIo unopei va npoBaivel oTnv ayopd 18imv HETOXWV 0TO NAdigio and®aaong Tng
Mevikng SuvéAeuonG oUPPWVA HE To apBpo 16 nap.5 €wg 13 Tou K.N. 2190/20.

0) InMAVTIKEG CUNPWVIEG Nou TiOevTal o€ 10XU, TpononoloUvTdl | Alyouv o€ nepinTmwon aAAayng
oTOV EAEYXOU
O1 oupBaoceig Tpanelikwv daveiwv (ogoAoylakwv) Tng ETaipiag nepiAaupavouv pntpa aAAayng eAEyxou n

onoia Napéxel oToug ooAoYIoUX0UG SaVEIOTEG dIKAIWKA NPOwWPNG KaTtayyeAiag Toug.

Agev unapyouv GAAeG oup@wvieg TnG ETaipiag, ol onoieg TiBevTalr og 10xXU, TpononoloUVTAl | Afyouv O€

nepinTwon aAhayng otov €éAeyxo Tng ETaipiac.
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1) SNHAVTIKEG CUHP®WVIEG HE HEAN TOU A.Z. | TO Npoowniko ThG ETalpiag

Agv UNAPXOUV CUUPWViEG TNG ETalpiag Ye PEAN Tou AloIKNTIKOU SUMBOUAIOU TNG f KME TO MPOCWMIKOG TNG, Ol
onoieg va npoBAénouv Tnv kataBoAn anolnuiwong €10IKA O MNEPINTWON NAPAiTNonNg n anodiAucng Xwpic

Bdaoipo Aoyo ) TeppaTiopoU TNG ONnTeiag i TNG anacxoAnong Toug .

8. AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

¢ Eicaywyn
H NTpoukpapunev EAAag A.E.B.E. (n «ETaipia») éxel deopeuTei va Tnpei npdTuna €raipikng diakuBEpvnong.
>Ta nAaioia autd, n Etaipia éxel e@apupooel TIGC apxéG nou opifovral and Tov Kwdika ETaipikng
AlakuBépvnong (o «Kwdikag») nou BeonioTnke ano Tov SUvdeopo Enixeipnocwy kai Biopnyxaviwv (ZEB).
O Kwdikag BpiokeTal oTnv akoAoubn diadikTuakn disuBuvon:
www.sev.org.gr/uploads/pdf/KED_TELIKO_JAN2011.pdf

e AEITOYPrIA AIOIKHTIKOY ZYMBOYAIOY KAI EMITPONQN

A101kNTIKO SUPBOUAIO

To A0iknTIKO ZUpBOUAIO €xel TNV €uBUVN Tng dloiknong kai SIAXEIPIONG TWV ETAIPIKAOV BEPATWV NPOG TO
Oup@Epov TG ETaipiag kal Twv PeETOXwWV, BACElI TNG ETAIPIKNAG OTPATNYIKAG KAl TOU UNAPXOVTOG pUBMIOTIKOU
nAaiciou. Anogaailel yia kGbe {ATnua nou a@opd Tnv ETaipia kal evepyei kaBe Npd&n ekTOC anod eKeiveg nou

€ite and 1o Nopo , €ite anod To KaraoTaTikd , £Xel appodioTnTa n Mevikn SuvéAeuan.

SUPQwWva pe To KataoraTtikd, To AIoIKNTIKO ZupBoUAio anoTeAsital anod névre (5) €wg evveéa (9) pEAN. Ta
MEAN Tou AloiknTikoU ZupBouAiou ekAéyovTal anod Tn Fevikr SUVEAEUON TwV WETOXWV N onoia kal kabopilel
oTta nAaioia Tou KataotaTikoU kal TG epapupolduevng vopoBeaiag, 13iwg Tou v. 3016/2002, dnwg 1oxUel, ToV
akpIBy apiBud Twv PeA®V noia and auta Ba eival AveEaptnta. To AloiknTikd ZupBoUAio opilel Ta

EkTeAEOTIKA Kal Mn EKTEAEDTIKA PEAN TOU.

Ta péEAN Tou AloiknTikoU SupBouliou ekAéyovTal yia nevraeTh OnTeia n onoia ARyel PE TRV €KAoyr VEOU
AloIKNTIKOU ZUpBOUAioU and Tnv TAKTIKN YEVIKI CGUVEAEUCN MOU CUVEPXETAl KATA TO €TOG TNG ANENG TNG
BnTteiag Toug. H BnTeia Twv peAwv Tou AZ dev pnopei NAvTwG va napatabei népav Twv €& (6) eTwv. H

enavekAoyr Toug eniTpéneral eAelBepa.

SUPQWvVa Pe To KaTtaoTaTiko, To AIOIKNTIKO SUMBOUAIO €kAEyel WETAEU TwV PEA®V Tou Tov Mpdedpo, Tov

AVTINPOEDPO KAl £vVA €K TWV HEAMV TOU wG Aleubuvovta ZUpBoulo.

Z€ nepinTwon anwAelag Tng 1910TNTAG HEAOUG 1 HEAWY Tou AlOIKNTIKOU SupBouAiou, Ta evanopeivavra péAn
MNopouv 1 va ekA&youv PEAN auToU Og avTiKaTaoTaon TV avwTEPW | va cuvexioouv Tn dlaxeipion kal Tnv
EKNPOOWNNON TNG ETAIPEIAG KAl XWPIC TNV avTikaTtaoTaon TwV eAAEINOVTWV MHEA®V, CUMQWVA MHE TIG

npoUnoBECeIG TOU VOLOU.

I1. Tpéxov AS kai diapkeia BnTeiag Tou
Me Tnv and 06.10.2015 andogaon Tou AZ Kal PETA TNV ANoXwpnon Tou PEAOUG Tou AZ MapaBéAn Acwvida

€YIVE N AVTIKATAOTAGN TOU anod Tov K. XoUvdpn AnuNATPN Kal n cuykpoTnon Tou A o€ Swua.

H Tpéxouoa ouvBeon Tou AloiknTikoU SupBouAiou sival n akdAoubn:
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OVOHATEN®WVUHO 1316TnTA

KapaBaoiAng Mewpyiog Mpdedpog A.Z. & AleuBUvwy ZUHBOUAOG,
EKTEAEDTIKO PEAOG

NikoAdou EAlcoaBer AVTINPOedPOC, EKTEAEDTIKO PENOC

Toaykapng Anpopv EKTEAEOTIKO PEAOG

Xouvdpng AnunTeNng EKTEAEOTIKO PENOG

Aonoulog Mewpyiog AVEEAPTNTO [N EKTEAECTIKO WEAOG

Apyupdg MepIkARG AVEEAPTNTO N EKTEAEQTIKO PEAOG

NananeTpdnouioc Oe6dwpog AVEEAPTNTO UN EKTEAECTIKO PEANOC

Ta Bioypa@ika ONUEIOUATA TV MEA®V Tou AIOIKNTIKOU SUPBoUAiou, mMou NePIAAUBAVOUV Kal TIG TPEXOUTEG

€NayyeANaTikéG Toug deopeloelg, ival avapTnuéva atov IoToTono TnG ETaipiag www.druckfarben.gr

III. Appodi16TNTEC TOU AIOIKNTIKOU SUpBouAiou

To AloiknTikd ZupBoUAIo gival appddio va anogacilel yia kabs npa&n nou agopa Tn dioiknon Tng ETaipiag,
Tn dlaxeipion TNG Nepiouciag Tng, Tn YEVIKN €midiwgn Tou okonou Tng. Ano®acilel Pe yvopova Tn diapkn
enidim&n TNV €vioxuong TnG Hakpoxpdviag OIKOVOUIKNAG TNG a&iag kai Tnv npodcmnion TOU YEVIKOU €TAIPIKOU

OUHQEPOVTOG.

To AloiknTikO ZupBoUAIo evepyei kGBe npd&n nou agopd ortn dioiknon, dlaxeipion Kal eknpoownnaon Tng
ETaipiag, ekTdG and TIG NEPINTWOEIG MOU UNAYOVTAl OTNV AMOKAEIOTIKE dppodidTnTa TnG FEVIKNG ZUVvEAEUONG

oUNQWVa PE To VOpo.

SUPQwWva pe To KataoTaTtikd, To AloiknTikd SUPBOUAIO PNopEl HE anopaacn Tou va avabeTel oAIkd f PepIKd,
TNV Aaoknon €£ouciwV f appodIoTATWVY ToU, EKTOG and auTEG Nou anaitoUv UAAOYIKN eVvEpyeld, KaBWG Kai Tn
diaxeipion, dioiknon n dielbuvon Twv UNoBEcewy N TNV eknNpoownnon Tng ETaipiag oe €va rn nepiocoTepa
MEAN Tou, oToug dleuBuVTEG 1 o unaAAnAoucg Tng ETaipiac n kal o TpiTa QUOIKA f VOMIKG npdowna,
opifovTac ouyxXpovwe YE TV anogacn auTr Kal Ta B€uaTa, yia Ta onoia yetapiBaletal n €€oucia Tou, PE TV
€MNIPUAAEN Twv apbpwv 10, 22 kal 23a Tou K.N. 2190/1920.

EniTponég

SUPQwWva Ke To apBpo 37 Tou N.3693/2008 kdabe €ionyuévn OTO XpNUATIOTAPIO OQEiAel va €xel EAEYKTIKN
EniTponn anapTifopevn and 3 peAN Tou AIOIKNTIKOU ZUPBOUAiIoU , U0 TOUAAXIOTOV HN EKTEAEOTIKA WEAN Kal
€va avegapTnTo PN EKTEAEOTIKO.
H Enitponn EAéyxou anaptileTal and Ta €&ng aveEapTnTa PN €KTEAEGTIKA WEAN Tou AloIkNTIKOU ZupBouAiou

D Fewpylo AdnouAo

o MepikAn Apyupo

e  Oe0dwpo MNananerponoulo.
H EmiTponn EAéyxou eyyudaTtal OTI Ol E0WTEPIKOI KI €EwTeEPIKOi EAeyxol TnG ETaipiag ekteholvral pe Tpodno
anoTEAECUATIKO , aveEapTnTo Kal anoAUTWG CUNPWVO KE TIG analTAOEIG Tou BeauIKoU nAdigiou.
Eniong n EmTponr EAeyxou eniBAénel Tov ETroio TakTiko 'EAgyXo , TNV €§aunviaia eniokonnon kabwg eniong
Kal TNV €AEYKTIKN €pyacia nou JIeEAyeTal and To TUNUA TOU €0WTEPIKOU €A&yxou Tng ETaipiag , evo
ouyxXpOvwG dlacpailel T CUPPOPPWON TNG Aloiknong HE TIG NAPATNPROEIG TOOO TWV EEWTEPIKWY OCO KAl

TWV EEWTEPIKMV EAEYKTWV.
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H EmiTponn EAéyxou a€loloyei TIG eKBETEIC TOU €0WTEPIKOU EAEYXOU KABWC Kal TV ENAPKEIQ TOU TUAHATOG

E0WTEPIKOU EAEYXOU.

EninAgov, n Enirponr EAéyxou a&lohoyei TNV KATaAANAOTNTA TOU CUCTNHATOG €0WTEPIKOU EAEYXOU , TWV
NANPOPOPIAK®Y CUCTNHATWV ao@aleiag nou diaBetel n Etaipia, kabwg eniong kalr TIG €KBECEIG TWV
€EWTEPIKWV EAEYKTWV avapopika KE TNV oUVTAEN TWV OIKOVOUIK®V KATAOTACEWV.

Eniong napakoAouBei Tnv diadikacia TnG XPNHATOOIKOVOMIKAG MNANPo®OpnonG Kal TnVv anoTEAECMHATIKA
A&iToupyia Tou cuoTnpaTog diaxeipiong KIivOUvwv. TEAoG, €ival appodia yia Tn diauoppwaon ouoTacng npog
To Al0IKNTIKO SUMBOUAIO ,MPOKEINEVOU Va dIaPoPPOAEl NPOTACN NPOG TNV MEVIKN ZUVEAEUGON Yia TOV OpIoKO
TOU VOUIMOU EAEYKTN).

H emiTponn ouvedpidlel TOUAAXIOTOV 4 POPEC TOV XPOVO.

e ZYZTHMA EZQTEPIKOY EAErXOoY

SUppwva pe Tov EowTepikd Kavoviopd Tng ETaipiag, To oUOTnUa €0WTEPIKOU €Aéyxou Tng ETaipiag
anaprifeTar and Tnv Enitponny EAéyxou, yia Tnv onoia yiveTrar AOYoG avwTEpw KAl To TUNUa EowTepikou
EAEyxou.

Q¢ oluoTnUa eowTepikoU gAéyxou opiletal To oUvoAo Twv diadikaciwv nou TiBevTal o spapuoyn ano To
AloiknTikd ZupBoUAIo , Tn Aloiknon kalr To npoownikd Tng ETaipiag , pe okond Tn diac@aAion Tng
anoTeAECUATIKOTNTAG KAl TNG anodoTIKOTNTAG TwV ETAIPIKOV — €pyaci®v , TRV aglonioTia  TNng

XPNHATOOIKOVOMIKNG MANPOPOPNONG KAl HE TN CUMHOPPWON HE TOUG EPAPHOOTEOUG VOHOUG KAl KavoVvIoHoUuG.

To TunAua EowTepikoU EAEyxou anoTelei aveEaptntn opyavwTikn povada Tng Etaipiag. O d10pIoHOG TwV
EowTepik®v EAeykT®V yiveral and 1o AloiknTikd SupBoUAlo kal o EcwTepikdG EAEYKTNAG avageperal aTnv
EniTponn EA&yxou kai oTo AloIknTIKO ZupBouAio. O EcwTepikdG EAeykTnG SlopioTnke pe Tnv and 11/9/2001
anogaaon Tou AloiknTikoU SupBouAiou Kkai gival o K. AnuATPNG XpuoavBakonouAog

MpwTapxikdG okondg Tou EcwTepikoU EAeyKTH €ival n ouvexng napakoAouBnon Tng Asiroupyiag Tng ETaipiag
€701 woTe va afloAoyei TNV eNdpKeIa Kal anoTEAECUATIKOTNTA TWV CNUEIWV ECWTEPIKOU EAEyXou TnG ETaipiag,
Kabwg Kal yia Tnv npoAnwn kai diaxeipion Twv KIVOUVWV Nou ouvdEéovTdl PE TNV AgIToupyia Tng. ZTOX0G
givar va efaogpaliotei n olUvvoun AesiToupyia Tng ETaipiag, n TApnon Twv JdIadikaciov Kdl TOV
KATEUBUVTNPIWV YPAUHU®V TNG Aloiknong, n d1a@UAAgn Twv MEPIOUCIAKWY OTOIXEIWV TNG KABWG Kal n
duvarotnTa €ykaipng avainwng d10pBwTIKAG dpdong yia TNV npoAnwWn R KATAoTOAN EVEPYEI®V MOU &ival

duvaTdv va ekBEoouv o Kiviuvo Tn AgIToupyia TngG.

To AloiknTikO ZupBoUAIo kal n dioiknon Tng ETaipiag ogeilouv va napEXouVv OTOUG E0WTEPIKOUG ENEYKTEG
OAa Ta anapaiTnTa pEoa nou B8a S1EUKOAUVOUV TNV aoknaon KataAAnAou kal anodoTikoU e0wTePIKOU EAEYXOU.
KaTta Tnv doknon Twv KabnkovTwv TOUG Ol E0WTEPIKOI EAEYKTEG dikaloUvTal va AdBouv yvwaon onoloudnnoTe
BiBAiou, eyypagou, apxeiou, TpanelikoU Aoyapiacpou kal xapTopulakiou Tng ETtaipiag kal va éxouv

npooBaon og onoiadnnoTe unnpeoia Tng ETaipiac.
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e TENIKH ZYNEAEYZH TQN METOXQN

SUykAnon — Suvedpidoelg - ApHodIOTNTEG

Ta BgpaTa TnG NpoOoKANONG, oUYKPATNONG O OWHA Kal JIEEAYWYNG TV MEVIKOV ZUVEAEUCEWV TWV HETOXWV

Tng ETaipiag pubuilovtal anod TIG OxeTIKEG dIaTAEEIG Tou K.v. 2190/1920, 6nwg ekaoToTe 10XUEI

SUppwva Me To KartaoraTiko, o Mpoedpog Tou AloiknTIKOU ZuppouAiou 1, av autog KwAUeTal, o
avanAnpwTng Tou, Npoedpelel NPoowpIva oTn FeVIKr) ZUVENEUON PEXPI va ENKUPWOEI 0 Nivakag auTwv mnou

dikalolvVTal va CUMKETAOXO0UV OTN SUVEAEUON KAl VA €KAEYEI TO TAKTIKO Npoedpeio TNG Mevikng SuvéAeuong.

H levikr SuVvEAEUON TwV PETOXWV €ival TO avwTaTo 6pyavo TngG Etaipiag kar dikaioUTal va ano@aacilel yevika
yla KaBe €TaIpikr unobeon. ZUPPWvVA WE TOV K.v. 2190/1920 kai To KaTtaorartiko, n levikn ZuveéAeuon
anogacilel kAT’ anokA&IOTIKN appodidTnTa yia:

a) TIG TPOMOMOINCEIG TOU KATACTATIKOU,

B) TNV gkAoyr HEAWV TOU AIOIKNTIKOU SUPBOUAIOU Kal EAEYKTWYV,

Y) TNV €ykpion Tou I00AoyIoHoU TNG €Talpiac,

0) Tn d1GBe0n TWV ETNCIWV KEPOWV,

€) ouyxwveuon, didonacn, HETaTponn, avapiwon, naparacn Tng didpkeiag n diGAucn Tng €Taipiag Kal

OT) ToV JIOPICHO EKKABapIoTOV.

Alkai®paTa MeTOX®WV & TPONOG ACKNONG

H ETaipia £xel ekdWOEI KOIVEC OVOMAOCTIKEG METOXEC €IONYMEVEC Mpog dlanpayuaTteuon oto X.A. Kkal
KATAXWPNUEVEG O AUAN Hop®r oTa apxeia Tou Z.A.T. Aev u@iotavral €1dIka OIKAIOUATA UMEP

OUYKEKPIMEVWV HETOXWV.

H kthon peToxwv Tng ETaipiag ouvendyeralr autodikaiwg Tnv anodoxn Tou KataoTaTikoU TnG Kai Twv

VOUINWYV anopAacswv Twv apuodiov opydavwy Tng.

Kabe petoxn napexel dikai®Parta avaloya npog To €€ AUTNAG avTINPOOWMNEUOUEVO NMOCOCTO TOU HETOXIKOU

Kepahaiou. H euBuvn Twv MeTOXwWV neplopifeTal avTioTolxa OTnV ovouacTikn afia Twv HETOXWV Mou

KATEXOUV. Z€ NEPINTWON OUYKUPIOTNTAG OE PETOXA, TA JIKAIMNATA TWV CUYKUPIWV ackoUvTal Hovo ano Koivo

eknpoéowno autwv. Ol ouykuplol guBuvovTal aAAnAéyyua Kkal €IG OAOKANPO yid TNV €KNANPWON Twv

UMNOXPEWMOEWY MOU AMOPPEOUV Anod TNV KOIVH HETOXN.

Kabe petoxn Tng Etaipiag evowpatwvel 6Aa Ta dIKAI®PATA Kal TIG UNOXPEWOEIG Nou kabopifovTal and Tov

K.N. 2190/1920 kal To KataoTaTiko TNG, Kal 1dIkOTepa:

e  To JIKAIWMA CUPMETOXNG Kal WhR@ou oTn Mevikn ZuvéAeuan.

e To dikaiwpa eni Tou pepiopaTog anod Ta kEpdn Tng ETaipiac.

e To dikaiwpa oTo Npoidv TNG ekkadapiong ry, avTioToixd, TNG andoBeong Kepaiaiou Nou avTioTOIXEl OTN
METOXN, €POCOV auTO ano®acioBesi and Tn levikn ZuvéAeuon. H Tevikn ZUVEAEUON TWV HETOXWV TNG
Etaipiag diatnpei 0Aa Ta dIKAI®PATA TNG KATa Tn SIdpKela TNG ekkadapiong.

e To dikaiwpa NPoTiNNoNG o KABe au&non Tou PeTOXIKOU Kepalaiou Tng ETaipiag nou npayuaronoisitai
ME METPNTA KAl €KOOON VEWV HETOXWV, KABWG kal To Jikdiwpa npoTipnong o€ kdBe €kdoon
METATPEWIHWY OMOAOYIWV, e@doov dev anopacioel S1aPopeTIKA N Mevikh ZUVEAEUON MOU EYKPIVEI TNV
au&non.

e To Odikaiwpa AAWNG avTiypd@ou TWV OIKOVOMIK®WV KATAOTACEWV KAl TwV EKOECEWV TWV OPKWTWV

EAEYKTWV Kal Tou AloiknTikoU ZupBouliou Tng ETaipiag.
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e  Ta dIKAI®PATA TWV HETOXWV TNG HEIOWNPIAG NOU avaPEPOVTal KATWTEPW.

SnUeI®VeETal OTI CUPPWVA PE To KaTaoTaTiko, €NITPENETAl N €€ ANOOTACEWG CUMMETOXN OTNV Wngopopia
KaTa Tn Fevikn ZUVEAEUON TWV HETOXWV HME TNV €K TWV MPOTEPWV AMOOTOAN OTOUG HETOXOUC TWV BeNATWV
NG nUepnaiag d1aTagng Tng MeVIKNAG SUVEAEUONG KAl OXETIKOV WNPOJEATIWV PE Ta BEpaTa auTd. Ta BEpaTa
Kal Ta YneodéATia unopei va diatiBevral kal n OUMNARPWGON TOUG va YiveTal Kdl NAEKTPOVIKA HEOW
d1adikTuou. O1 yéEToxol nou wneilouv Pe ToV TPOMO AuToV unoAoyilovTal yia To oXNUATIOWO TNG anapTiag Kai
TNG NAglowyn@iag, epOCOV Ta OXETIKA Wn@OoJEATIA £xouv napaAngBei and Tnv eraipia duo (2) TouAdaxioTov

NANPEIG NUEPEG MpIV Anod TNV NUEPA TNG MeVIKNAG ZUVEAEUONCG.

QoT600, n 06£0n Ot s@appoyn TNG MPOBAEWNG AUTNG EKKPEUEI €v avapovr Tng €kdoong TWV OXETIKWV

UMNOUPYIK®WV anopAacswv onwg npoBAEneTal and Tov v. 3884/2010.

Aikai®para Melowneiag

MapéxovTal Ta akoAouBa dikaiwpaTa pelowneiag nou npopAénovTal otov K.N. 2190/1920:

MéToxol nmou KaTéxouv To 1/20 Tou peTOXIKOU KePAAQiou Kdal Twv OIKAIWHATWV Whgou dikaiolvTal va

npoBouv oTa akoAouba aitiparta kai n Etaipia unoxpeolTal va Ta ikavonoinoel (uno TIG opI{OUEVEG OTO VOUO

npoUnoBEcsIg):

e AiTnua npog 1o A.Z. TnG ETaipiag yia Tn ouykAnon 'EKTakTng Mevikng SUVEAEUONG TWV PETOXWV.

e AiTnua npog 1o A.Z. TnG ETaipiag yia Tnv gyypaen npoobeTou BEPATOg oTNV NUEPROia diIATagn yevikng
OuVeAEUOEWG, Nou €xel Ndn ouykAnBei.

e AiTnua npog Tov Mpdedpo Tng MevikAG SuvEAsuong yia Tnv avaBoAn yia pia povo @opd AAWNg
anopacewv TnNG MevIknG SUVEAEUONG.

e AiTnua onwg TeBouv and To A.Z. Tng ETaipiag otn d1a6eon Twv PETOXWV OxEdIA ano®doswv yid Ta
Béparta nou €xouv ocuunepIAn@Oei oTnv nuepnaoia diaTagn

e AiTnua 6nwg n ARwn andé@acng yia onolodnnoTe Bua TnNG nuepnoiag d1ata&ng Tng Mevikng SuvéAeuang
YIVEI HE OvOopaoTIKr KARON.

e AiTnua eAéyxou Tng ETaipiag and To appddio SIKAOTAPIO TNG NEPIPEPEIAG OTNV Onoia auTr £0peUEl.

e AiTnua npog To A.Z. va avakoIVWOEl OF €NIKEIPEVN TAKTIKA Mevikhy ZuvéAeuon Ta nood nou, KaTd Tnv
TeheuTaia dieTia, kataBAnBnkav o kabe pEAOC Tou AloiknTikoU ZupPouAiou n Toug dIgUBUVTEC TNG
ETaipiag kabwg kal kGBs napoxn nNpog Ta Npocwna autd anod onoiadnnoTe aitia ) cuUBaon Tng ETaipiag

ME auToug.

METoOXol Mou KaTéxouv To 1/5 Tou ueTOxIKOU Ke@aAdiou kal TwV JIKAIWPATWV WReou JdikalouvTal va
npoBouv oTa akoAouba artiuarta kai n ETaipia unoxpeouTal va Ta ikavonoinoel (uno Tig opI{OKEVEG OTO VOO

npolnoBeoeiq):

e AiTnon napoxng ano Tto A.Z. Tng ETaipiac nAnpo@opi®Vv yia TV MopEia TWV ETAIPIKOV UMNOBECEWV Kal
TNV NEPIOUTIAKN Kataoraon Tng ETaipiag otnv enikeiyevn Fevikn Zuvéleuon.

e AiTnua eAéyxou Tng Etaipiag and To appddio dikaoTtnpio, €pocov and Tnv OAn Mnopeia TwvV ETAIPIKOV
unoBéoswv kabioTaTal moTeuTd OTI N d10iKNON TWV ETAIPIKWY UNOBECEWY dev aokeiTal Onwg eniBAAAEl n

XPNOTH Kal guveTn diaxeipian.

METoXOI Ol 0Moiol EKNpoownouv Ta dUo ekaTtooTd (2/100) Tou kaTtaBeBAnuévou PeToxIKOU KepaAaiou pnopei

va {nthoouv Tnv akUpwon anogacng Tng Fevikng ZUVEAEUONG TWV HETOXWV, N onoia eAneOn Xwpig va
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napacxebolv o@elAdueveg nAnpogopie¢ nou InTABnkav and HETOXOUG KaT' €vaocknon JIKAI®HATOG

Jelowneiag i kata karayxpnon €Eouaciag Tng NAslown@iac.

MéEToxol nou eknpoownolv To €va dékato (1/10) Tou kataBeBAnuévou peToxikoU Ke@aAaiou duvavTal va
gntnoouv ano To AloiknTIKO ZUPBOUAIO ) Toug ekkaBapioTeg TnG ETaipiag va aoknBolv OAeg o1 a§iwoeig Tng
ETaipiag katad Twv HeA®V Tou AloiknTikoU ZupBouliou nou anoppéouv and Tn dloiknon TwV ETAIPIK®OV

UNoBEdEwV.

METOXO!I Ol OMoiol EKNPOowWNoUV To €va TpiTo (1/3) Tou kaTaBeBAnpEVOU PETOXIKOU KepaAdiou pnopouv va
{ntnoouv and To apuodio dikaoTrpio Tn AUon Tng, €av ugiotaral npog ToUTo anoudaiog Adyog, nou, Karta

TpoMo npogavn, Katiora Tnv cuveéxior Tng aduvarn.

OnoloodnnoTe PETOXOG duvaTtal va Zntnoel and 1o AloiknTikd ZUpPPBOUAIO va napeExel Oe enikeipevn FeVIKN
SUVEAEUON TIG AITOUNEVEG OUYKEKPIMEVEG NANPOPOPIEG YIa TIG unoBeoeig TnG ETaipiag, oTo PETPO MOU AQUTEG

€ival XpNOIYEG YIa TNV NPpayuarikn ekTignon Twv Bgpdtwy Tng Huepnaoiag AlaTagewd.

e AnokAiosig ano Tov Kadika ETaipiking AlakuBEpvNoNnG Kal aiTioAOYROEIG

H Etaipia epapuolel kat’ apxAv TIC NPAKTIKEC £TaipikAg dlakuBepvnong Tou Kmdika. Asdopévou Tou

MEYEBOUC TNG, EPappoOlel HOVO TIC MPAKTIKEG YIA TIG MIKPEG EICNYHEVEG £TAIpieg Tou KmAika.
Eniong, n ETaipia anokAivel kai ota akdAouBa onueia anod Tov Kwdika:

O apiBuog Twv HeAwV Tou AloiknTikoU SupBouliou kaBopileTar kaT’ apxnv eAelBepa ano Tn [levikn
JUVEAEUON TWV PETOXWV, EVTOG TwV NPoBAEYewWV Tou KaTtaoTaTikoU. € nepinTwon kévwaong B€ong péEAoUG
kaTd Tn didpkela TNG BnTeiag Tou AloIknTIKOU SupBouliou, To idio To AloiknTikO ZupBoUAlo ano@aailel eav
Ba npoPei oTnVv avTikatdoTaon Tou YEAOUG, avaloya Pe TNV B£on, TIG IKAVOTNTEG TOU PEAOUG Kal TIG aVAYKEG

Tng ETaipiag, pe Tig npolnoBEoeig Tou vOUoU

Eniong, n Etaipia e@appolel Tnv npoPAenopevn oTto KaTtaoTaTikd NevTasTny OnTeia Tou AloIKNTIKOU
ZupBouAiou Nou kata Tnv anowr Tng diacPalilel aTabepoTePn dioiknon, dedopévou OTI NapdAAnAa €k Tou

vOpou ol péToxol duvavTal va eKAEEoUV VED AIOIKNTIKO SUMBOUAIO, ONOTE AUTOI KPiVOUV OKOMIO.

AOY®W TOU HeYEBOUC TNG aAAa kal dedopévng TnG eueAifiac nou eniBupei va diatnpei n ETaipia atnv Mevikn
Suvéleuon, dev €xel ouoTabei emiTponn apoIB®v kKal avadeiEng unowngloTATwv. H Tevikn Zuvéleuon
anogacilel TNV ekAoyn Twv PHEAWV AloiknTikoU ZupBouliou kar a&loloyei Tnv avegaptnoia Twv unown@iwyv

yla avegaptnta PEAn

NA€dOPEVOU TOU EUENIKTOU OXNAMATOG Kal TNG IKAVOMoINTIKAG dIaBecindTNTAC TWV HEAWV TOU, TO AIOIKNTIKO
SupBoUAIo cuvedpialel 6MoTe anaiTeital anod TIC avaykeg Tng ETaipiag, Xwpig va UIOBETEI K TWV NPOTEPWV
NUEPOAOYIO CUVEDPIATEWY Kal npoypappa dpaong .Ma Toug idloug Adyoug, n ETaipia dev kpivel aTn ¢aon

auTn oKONIPo To J10pIoHO aveEapTnTou AvTINPogdpou AIOIKNTIKOU ZUupBouAiou
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To €pyo Tou AloiknTikoU ZupBouliou a&loAoyeital anguBeiag anod Tn Mevik ZuvéAeuon kata Tnv oulnTnon
yla TNV €ykpion TwVv NpAagewyv Kal ano@acswv Tou AloIKNTIKoU SupBouAiou kal anaAAayn auTtou anod gubuvn
anolnuiwong katda Tnv TakTikn [eviky ZuvéAeuon ekacTou £Touc. Mépav autou, n ETtaipia Oev Exel
uloBeTnoel aAAn diadikacia afloAoynong dedopévou OTI Bewpei OTI n Tevikn ZuvéAeuon €ival To  NA€ov
KaTtaAAnAo opyavo

Aconponupyog 30 MapTiou 2016
To AI0IKNTIKO SUPBOUAIO

O MPOEAPOZ TOY AZ &

AIEYOYNQN XYMBOYAOZ

KAPABAZIAHZ TEQPIIOZ
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I'. 'EkBeon EAéyxou AvegaptnTou OpkwTtou EAeykTA AoyioTn

MNpog toug Metoxoug tng « NTPOYKDAPMMNEN EAAAZ Avwvupn Epmopikn &
Biopnxavikn Etaupeio Mehaviwv»

ExOeon eni twv Etaipikwv kat Evormoinuévwy Owkovoulkwv Kataotaoswv

EAéYEQUE TIG OUVNUUEVEG ETOLPLKEG KOL TLG EVOTIOLNUEVEG OLKOVOMLKEG KOTOOTAOEL TNG Etalpeiag
«NTPOYKDAPMIMEN EAAAZ Avwvupn Epmopikiy & Blopnyavikr Etaipeia Medaviwv & Xpwpdtwv» Kal
TwV BUYATPLIKWY TNC, TTOU AMOTEAOUVTAL ATTO TOV ETALPLKO KAL EVOTIOLNEVO LOOAOYLOUO TG 31 AskepPplou
2015 TIC ETOLPLKEG KOl EVOTIOLNUEVEC KATAOTACELS GUVOALKOU £l008AUaTOC, HeTaBoAwV 16iwv Kebalaiwy
KOl TOUELAKWY POWV TNG XPAOEWC TIou €Ange TNV nuepopnvia autr, kabwg kat mepiAnPn onNUAVIIKWY

AOYLOTIKWV TIOALTIKWY Kall AOUTEG ETEENYNUATLKEG TTANPOdOPLES.

Euduvn tn¢ Atoiknong yia ti¢ Etaipikéc kat Evomotnuéves Otkovoutkég Kataotaoeig

H Sloiknon elval umelBuvn yla TNV KATAPTION KAl €UAoyn Tapoucioon QUTWV TWV ETALPKWY Kal
EVOTIOLNUEVWY OLKOVOULKWY KATAOTACEWV oUpdwva e Ta Aebvr Mpotuma XpnuoTOOLKOVOULKAG
Avadopdg, Omwe autd £xouv uloBetnBel amod tnv Eupwnaikn Evwaon, 6mwg Kal ylo EKELVEG TIG ECWTEPLKES
SikAeldeg mou n Sloiknon kaBopilel wg anapaitnteg wote va kabiotatal Suvatn n KATAPTIoN ETALPLKWY
KOl EVOTIOLNUEVWVY OLKOVOULKWY KOTAOTACEWV amoAAaypévwy amo ouowwdn avakpifela, mou odeiletal
elte oe anatn eite og Aaboc.

Euduvn tou EAgyktn

H &1k pag eubuvn eival va eEKPPACOUNE YVWHN ETTL AUTWV TWV ETOLPLKWVY KOL EVOTIOLNEVWY OLKOVOLLKWY
KOTOOTACEWV PE BAcon tov EAeyX0 pag. Alevepynoape tov EAeyx0 Hag cUpdwva pe ta Alebvh Npotuna
EAéyxou. Ta MPOTUTIAL QUTA QMALTOUV VO CUUHOPPWVOLAOTE UE KAVOVeC dsovioloyiag, kabwg Kal va
oxebdlaloupe kol SlevepyoUe ToV EAeyXo LE OKOTO TNV amoktnon evAoyng Sltaodpaliong yla to €av ot
ETALPLKEC KOl OL EVOTIOLNUEVEC OLKOVOULKEG KATAOTACELG €lval armaAAayUEVEC oo ouclwdn avakpiBela.

O éAeyxoc mepl\apPBavel tn Slevépyela SLaSIKACLWY YLa TNV ATOKTNON EAEYKTIKWY TEKUNPLWY, OXETIKA HE
TO MOOA KOL TIG YVWOTOTIOLOEL OTIG ETALPLKEG KAL T EVOTIOLNMEVEG OLKOVOULKEG KOToOoTAoelG. O
emleyouevee Sladilkaoieg Bacilovtal otnv kpion tou eAeyktr MePAAUPBAVOUEVNG TNG EKTIMNONG TwV
KIWVOUVWV ouolwOoUC avVaKPIBELOG TWV ETALPLKWY KL EVOMOLNUEVWY OLKOVOULKWY KOTOOTACEWY, TIOU
odeiletal eite og anatn eite oe AdBo¢. Katd tn Slevépyela AQUTWY TWV EKTIUACEWV KIVEUVOU, 0 EAEYKTNG
e€etalel TG eowTePLKEG OikAeideg mou oxetilovtol HPE TNV KOATAPTION Kal €UAoyn Tapouciocn Twv
ETALPLKWV KOl EVOTIOLNUEVWY OLKOVOULKWY KOTOOTACEWY TNG ETALPELAC, LE OKOTIO TO OXESLAOUO EAEYKTIKWY
Slodlkaolwv KAatdAANAwv yla TIG TIEPLOTAOEL KAl OXL UE OKOMO TNV £EKkdpacn yvwung emi tng
OTTOTEAEOUATIKOTNTOG TWV €0WTEPIKWY SlKAeldwv TG etatpelag. O €heyxog meplhapPavel emiong tnv
afLoAoynaon tng KAtaAAnAOTNTAC TWV AOYLOTLKWY TIOALTLKWY TIOU XpNoLomoLnonkayv Kat tou eVAoyou Twv
EKTIUACEWV TIOU €ywvav amd tn Sloiknon, kabwg Kat afloAdynon Tng GUVOALKNAG Tapouciacng Twv
ETALPLKWV KOL EVOTIOLNUEVWV OLKOVOULKWY KOTOOTAOEWY. MIOTEVOUHE OTL TA EAEYKTIKA TEKUAPLA TIOU
€XOULE GUYKEVTPWOEL €lval emapkn Kot KATAANAa yla tn BepeAiwon TG EAEYKTIKAG LAG YVWHNG.

Tvwun

Katd tn yvwun Hag, ol CUVNUUEVEG ETALPLIKEG KOL EVOTIOLNUEVEG OLKOVOULKEG KATOOTAOELG TAPoUaLalouy
elloya, amo kabe oucwwdn amoyn, tv owkovoulkn Béon tng Etaipeiag «NTPOYKMOAPMMEN EANAZ
Avwvupn Eunopikr) & Biopnxavikr Etaipeio Melaviwv & XpwHatwv» Kol Twv BuyaTplkwy authg Kotd
v 31 AskepPpiov 2015, TN XPNUATOOLKOVOLLLKI) TOUG €MIS00N KAL TIG TAPELAKEG TOUG POEC YLoL TN XPron
Tiou €Anée tVv nuepounvia autr cupdwva pe ta Alebvr Npdtuma XpNUaToolkovoulkng Avadopdg, Onwe
QUTA €xouv uloBetnBel amd tnv Eupwnaikn Evwon.
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Eupaon Oéuarog

Edlotovpe tnv mMpoooxny ocag¢ otn onueiwon 5.26 Twv XPNUOTOOLKOVOULKWY KATAOTACEWV, OTOU
nieplypddeTal To yeyovog TG eKSAAWGCNG TIUPKOYLAG OTO TUAUO TAPAyWYNAG EUKOUMTWY HEAQVIWY TNV
28.3.2016. 3tn yvwun pog dev Statunwvetal emidpuAasn os ox€on e To BEPa auTo.

Avapopa erti dAAwv Noutkwv kat Kavoviotikwv Seudtwv

a) 2tnv EkBeon Auoxeilplong tou Atolkntikol ZupBouAiou meplhapBavetal SHAWON  ETALPLKAG
SlakuBEpvnong, n omola Tapéxel Ta mAnpodoplakd otolxeia ou opilovtal otnv mapdypado 35 tou
apBpou 43% tou K.N.2190/1920

B) EmaAnBeloape t cupdwvia Kol TRV OVTLOTOIXNON TOU Teplexopévou tne EkBeong Alaxeiplong tou
AlolknTikoU ZUPPBOUAIOU HE TIG CUVNUMEVEG ETALPIKEG KOL EVOTIOLNUEVEG OLKOVOULKEG KATAOTACELS, OTA
mAaiolo Twv opldpevwy omd to dpBpa 43°% 108 kat 37 tou K.N. 2190/1920.

ABniva, 31 Maptiou 2016

zo A OpKWTAC EAEYKTAG AOYLOTHC

OPKQTOI AOTIZTEZ
Crowe Horwath. ®ANOYPIOZ AN. sSTAMATOMNOYAOZ
Ap M ZOEA 26531
Zuvepyalopevol Opkwtoi AOyLOTEG A.€.0.€.
MHEAogTng Crowe Horwath International
®Dwk. Néypn 3, 11257 ABRva
Ap M ZOEA 125
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NEPIEXOMENA
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5.15 XpnHAaTOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU AnoTIHWHEVA oTnV eUAoyn a§ia HEow evog

KATACTAONG TWV ANOTEAECHATWV XPrONG 56
5.16 Tapelaka d1a0£c1a KAl TAPEIAKA 1003Uvapa 57
5.17 'I81a kedaAaia 57
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5.21 EniXopnynoEIG NEPIOUCIAK®DV CTOIXEIWV 61
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5.26 M'eyovOoTa HETA TNV NHEPopnvia Tou IcoAoyicHOU 65
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Karaotaon ocuvoAik®wv 003wV (Evonoinpévn kai ATopikn) 2015

(nooa os €)

KUkAoG gpyadiov
Ko6oTog NnwAnoewv

MikTa kEpdn Npo anooBEcemv

ANa £000a / (€€00a) eKPETAAAEUONG
'EE0da d10IKNTIKNAG AEIToupyiag
'E€0da Aeitoupyiag d1aB€0ewg

Képdn Npo Ppopwv, XpNHATOSOTIKOV,
ENEVOUTIK®OV ANOTEAECHATWV KAl
anooBEcEwv

AnooBéaeig

K£pdn npo popwv, XpNHATOSOTIK®OV Kal
ENEVOUTIKOV ANOTEAEOHATWV

KaBapa Xpnuatooikovouika 'Ecoda / (‘E§oda)
'Ecoda ano kolvonpa&ieg

Képdn/(gnpieg) npo popwv

®OPOG €100dMKATOG

Képdn /(gnpieg) pera and @opoug (A)
IBIOKTATEG UNTPIKAG
Alkai®paTa peioyneiag

ZnH.

5.1

5.3
5.2
5.2

5.2

5.4

5.6

Aoina ocuvoAika £é0oda / (£§§08a) HeTa and popoug

(B)

SuvaAAayuaTikeéG d1aPopEG anod PeraTponn
EKMETAAEUOEWVY O€ EEVO VOUIOUA

AvaAoyIOTIKEG NMIEG
AvaBaAAopevog ®OpogG nou avaloyei

SUYKEVTPWTIKA ouvoAika £éc0da / (£§0da)
HETA anod gopoug (A)+(B)

ISIOKTATEG UNTPIKNAG
Alkai®paTa peioyneiag

Képdn/(Znpieg) META anod popoug ava PeToxn
- Baoika (ot €)

5.17
5.17

5.5

OMIAOZ

01.01 -
31.12.2015

47.257.873,57
-33.500.250,80

01.01 -
31.12.2014

47.028.174,83
-33.760.105,68

ETAIPIA

01.01 -
31.12.2015

40.064.725,71
-28.593.044,94

01.01 -
31.12.2014

39.628.718,82
-28.216.328,67

13.757.622,77

401.361,77
-3.374.267,53
-7.331.957,83

13.268.069,15

257.850,30
-3.387.780,62
-7.371.474,57

11.471.680,77

405.246,49
-2.499.434,53
-5.577.684,82

11.412.390,15

280.024,30
-2.454.326,62
-5.516.043,57

3.452.759,18

2.766.664,26

3.799.807,91

3.722.044,26

-1.838.967,01 -2.076.113,24  -1.374.389,01  -1.552.860,24
1.613.792,17 690.551,02  2.425.418,90  2.169.184,02
-2.513.668,28 -2.806.392,20  -2.382.170,22  -2.663.285,20
2.215.021,80 524.347,73 2.528.381,84 0,00
1.315.145,69  -1.591.493,45  2.571.630,52 -494.101,18
-145.683,01 229.073,11 -143.650,91 3.885,11
1.169.462,68  -1.362.420,34  2.427.979,61 =490.216,07
1.169.462,68 -1.362.420,34 2.427.979,61 -490.216,07
0,00 0,00 0,00 0,00
-61.025,93 -65.173,41 -61.025,93 -31.327,88
-33.845,53 -22.311,99 0,00 0,00
-44.123,78 -52.316,14 -44.123,78 -52.316,14
12.795,90 13.602,20 12.795,90 13.602,20
1.104.289,27  -1.423.446,27  2.396.651,73 -528.930,01
1.104.289,27 -1.423.446,27 2.427.979,61 -490.216,07
0,00 0,00 0,00 0,00
0,3019 -0,3518 0,6269 -0,1266
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KardoTaon olkovoMIKAG B£€0nG evog 31" AskeBpiou 2015 (Evonoinuévn kai ATOMIKR)

(nooa os €)
ENEPrHTIKO

Mn kukAogpopouvTta
NEPIOUCIAKA OTOIXEIA

EvowpaTa nayia
‘AUAQ nepIiouaIaka aTolxeia

EnevOuUoeIg 0g BUYATPIKEG
ENIYXEIPNOEIG

EnevdUoeig o Kolvonpagieg

AvaBaAAOUEVEG POPOAOYIKEG
anaiThoelg

Z0UvoAo pn
KUKAOQOpOUVTWV

KukAo@opoUvTa
NEPIOUCIAKA OTOIXEIA

AnoBépara

MeAdTEG Kal AOINEG EUNOPIKEG
anaiThoeIg

Aoina KukAogopiakd oToixeia
EvepynTikoU

XpNUATOOIKOVOMIKA
NePIOUTIAKA OTOIXEIA Nou
anoTigwvTal oTnv €VAoyn
a&ia pEow anoTEAEONATWV

Tapelakd diabgoipa kai
100dUvapa

20vOAO KUKAOQOPOUVTWV
ZYNOAO ENEPIrHTIKOY

IAIA KE®AAAIA KAI
YNOXPEQZEIZ

YNOXPEQZEIZ

MakponpoBeopeg
UMNOXPEWOEIG

MakponpoBeopeg TPANEIKEG
UNOXPEWOEIG

AvaBaAAOUEVEG POPOAOYIKEG
UNOXPEWOEIG

MpoBAEWEIC yIa NAPOXES
oToug £pyalOpEVOUS

NoInég NpoBAEYeIg

Enixopnynoeig nepiousiakwyv
OTOIXEIWV

2UvoAo HaKPONPOOETHWV
UMNOXPEWMOCEWV

BpaxunpoOeopeg
UMNOXPEWOCEIG

BpaxunpdBeopeg Tpanelikég
UMNOXPEWOTEIG

MpounBeuTEG Kal AoInég
UMNOXPEWOEIG

ZUvoAo BpaxunpoOecHmV
UMNOXPEWMOCEWV

2UVOoAo UNOXPEWOEWV (a)

Znp

5.7
5.8

OMIAOZ

31.12.2015

26.775.956,71

31.12.2014

30.736.337,87

1.689.880,11 3.480.246,60
0,00 0,00
1.109.886,86 6.099.239,06
122.954,68 232.293,18
29.698.678,36 40.548.116,71

11.000.702,26

21.418.232,27

10.518.802,34

21.060.516,66

ETAIPIA

31.12.2015

19.650.166,71
429.361,47

18.353.095,00

31.12.2014

23.118.391,87
331.636,92

20.232.226,04

0,00 1.791.349,42
96.767.77 198.268,17
38.529.390,95 45.671.872,42
8.899.570,26 8.672.266,34

17.469.948,01

19.645.189,31

897.543,83 653.838,34 807.488,25 592.821,28
18.622,84 22.723,77 18.622,84 22.723,77
7.287.296,34 244.197,05 7.154.019,34 144.762,45
40.622.397,54 32.500.078,16 34.349.648,70 29.077.763.15
70.321.075,90 73.048.194,87 72.879.039,65 74.749.635,57

21.711.500,00

9.156,00

107.967,06
75.000,00

6.073.182,12

23.855.000,00

3.350,00

155.187,43
75.000,00

6.108.680,12

21.570.000,00

0,00

107.967,06
75.000,00

5.696.773,12

23.770.000,00

0,00

155.187,43
75.000,00

5.696.773,12

27.976.805,18

10.173.169,04

14.534.885,38

24.708.054,42
52.684.859,60

30.197.217,55

12.045.711,96

12.394.207,30

24.439.919,26
54.637.136,81
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27.449.740,18

9.777.492,04

12.295.313,74

22.072.805.78
49.522.545,96

29.696.960,55

11.185.930,93

11.027.771,09

22.213.702,02
51.910.662,57
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IAIA KE®AAAIA

'I81a kedaAaia 1I310KTNTOV
HNTPIKAG

MeToxIkO KepaAaio
(3.873.120 pETOXEG TWV €
0,30)

Alagopa and €kdoon
METOXWV UNEP TO APTIO

SuvaAAaypaTikeg d1apopEg
Aoind anoBepaTikd
AnoTeAéopaTa €ig veéo

2UvoAo 13iwVv KepaAaiwv
1I310KTNTOV UNTPIKAG (B)

AlkaiopaTta peiowneiag (y)
Z0UvoAo 15imv kKepaAaiwv

(3)= (B)+(y)
ZYNOAO IAION
KEDAAAIQN KAI
YNOXPEQZEQN ()
=(a)+(3)

5.14

5.14
5.14
5.14

1.161.936,00

7.928.026,91
-2.255.354,15
8.515.640,46
2.285.967,07

1.161.936,00

7.928.026,91
-2.221.508,62
10.394.771,50
1.147.832,27

Znueiwosig eni Twv ETnoiwv Oikovouikwv Karaordoswyv 2015

1.161.936,00

7.928.026,91

0,00
7.362.039,03
6.904.491,75

23.356.493,69

1.161.936,00

7.928.026,91

0,00
9.241.170,07
4.507.840,02

22.838.973,00
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Kataoraon MeraBoAmv Ka@apng ®@¢éong OpiAou

AMOAIAOMENA ZTOYZ METOXOYZ TOY OMIAOY

Z0voAo
MeTOXIKO Ynép 10 AnoBegpaTika ZuvaAAaypaTikég Aoina AnoTeAéopara Ka@aprg
KEPAAaio aprio gUuAoyng a&iag S1apopEg anoBepaTika £1G VEOV Q£ong

YnoAoina 01.01.2014

1.161.936,00

7.928.026,91

3.727.845,79

-2.199.196,63

6.666.925,71

2.548.966,56

19.834.504,34

AvahoyIoTIkEG {nuigg aneuBeiag oTnv 0,00 0,00 0,00 0,00 0,00 -38.713,94 -38.713,94
kaBapn BEon

Suvail\aypaTikéc d1apopEC HETATPONNC 0,00 0,00 0,00 -22.311,99 0,00 0,00 -22.311,99
Ka@apé képdog (gnpia) nov 0,00 0,00 0,00 -22.311,99 0,00 -38.713,94 -61.025,93
avayvmpiodnke oTnv kadapn 6£on

ARoTEAEGLIA XPAONG 0,00 0,00 0,00 0,00 0,00 -1.362.420,34 -1.362.420,34
ZuvoAiko kEPdoG (Znpia) xpRong 0,00 0,00 0,00 -22.311,99 0,00 -1.401.134,28 -1.423.446,27

YnoAoina 31.12.2014

1.161.936,00

7.928.026,91

3.727.845,79

-2.221.508,62

6.666.925,71

1.147.832,27

18.411.058,06

AMNOAIAOMENA ZTOYZ METOXOYZ TOY OMIAOY

Z0voAo
MeTOXIKO Ynép 10 AnoOspartika ZuvaAAayHaTikEG Aoina AnoteAéopara Ka@apng
KEPAAaio aprio €UAoyng agiag d1aopég anoBsparTika €I1G VEOV ©£ong

YnoAoina 01.01.2015

1.161.936,00

7.928.026,91

3.727.845,79

-2.221.508,62

6.666.925,71

1.147.832,27

18.411.058,06

Anopeiwon Ynepa&iag ansubeiag oTnv

kaBapn B£on 0,00 0,00 0,00 0,00 -1.879.131,04 0,00 -1.879.131,04
AvaloyIoTIKEG {nUIEG anguBeiag oTnv

kadapr] Bon -31.327,88 -31.327,88
SUVAAAaypaTIKEC 3IaMOPEC HETATPOMNG 0,00 0,00 0,00 -33.845,53 0,00 0,00 -33.845,53
Ka@apo6 képdog (Znuia) nou

avayvmpiodnke oTnv kabapr 0£on 0,00 0,00 0,00 -33.845,53 -1.879.131,04 -31.327,88 -1.944.304,45
ANoTEAECUA XPronc 0,00 0,00 0,00 0,00 0,00 1.169.462,68 1.169.462,68
ZuvoAiko kEPDBOG (Znpia) xpRong 0,00 0,00 0,00 -33.845,53 | -1.879.131,04 1.138.134,80 -774.841,77

YnoAoina 31.12.2015

1.161.936,00

7.928.026,91

3.727.845,79

-2.255.354,15

4.787.794,67

2.285.967,07

17.636.216,29

Snueiwoei§ €ni Twv ETrioiov Oikovouikwv Karaordoewyv 2015
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Kardotaon MetaBoAwv Ka@apng ®éong ETaipiag

AMOAIAOMENA ZTOYZ METOXOYZ THZ MHTPIKHZ

Z0volo
MeTOXIKO Ynép To AnoBspaTika Aoina AnoTtegAéopaTa Ka@apng
KE@AAiaio aprio gUAoyng aiag anoBspaTika €I1G VEOV @£ong

YnoAoina 01.01.2014

1.161.936,00

7.928.026,91

2.288.649,79

6.952.520,28

5.036.770,03

23.367.903,01

AvaloyIoTIkEG {nuIEG anguBeiag oTnv

kaBapn BEon 0,00 0,00 0,00 0,00 -38.713,94 -38.713,94
KaBapo képdog ({nuia) nou

avayvmpiodnke oTnv kabapr 0£on 0,00 0,00 0,00 0,00 -38.713,94 -38.713,94
AnOTEAEGLA XPAONC 0,00 0,00 0,00 0,00 -490.216,07 -490.216,07
ZuvoAIkO kEpBoG ({npia) xpnong 0,00 0,00 0,00 0,00 -528.930,01 -528.930,01

YnoAoina 31.12.2014

1.161.936,00

7.928.026,91

2.288.649,79

6.952.520,28

4.507.840,02

22.838.973,00

AMOAIAOMENA ZTOYZ METOXOYZ THXZ MHTPIKHZ

Z0voAo
MeTOXIKO Ynép 10 AnoO&gparTika Aoina AnoteAéopara Ka@apng
KEPAaAaio aprio gUAoyng agiag anoOspaTika £1G VEOV @£ong

YnoAoina 01.01.2015

1.161.936,00

7.928.026,91

2.288.649,79

6.952.520,28

4.507.840,02

22.838.973,00

Anopeiwon Ynepa&iag ansubeiag oTnv

kabapn B£on 0,00 0,00 0,00 -1.879.131,04 0,00 -1.879.131,04
AvaloyIoTIKEG {nUIEG anguBeiag oTnv

kaBapn BEon 0,00 0,00 0,00 0,00 -31.327,88 -31.327,88
KaBapo képdog ({nuia) nou

avayvwpiodnke oThv kadapr Bion 0,00 0,00 0,00 -1.879.131,04 -31.327,88 | -1.910.458,92
AnoTéAEOHA XPAONC 0,00 0,00 0,00 0,00 2.427.979,61 2.427.979,61
ZuvoAikd kEpdog (Znpia) xpRong 0,00 0,00 0,00 -1.879.131,04 2.396.651,73 517.520,69

YnoAoina 31.12.2015

1.161.936,00

7.928.026,91

2.288.649,79

5.073.389,24

6.904.491,75

23.356.493,69

Snueiwoei§ €ni Twv ETrioiov Oikovouikwv Karaordoewyv 2015
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Kardaoraon Tapeiakov Poov (Evonoinuévn kai ATOMIKR)

(nood oe €)

As1TOUpYIKEG APACTNPIOTNTEG
KEpdn npo popwv

MA£ov/ peiov Npooapuoyeg yia:

ANoOBECEIG EVOOUATWV KAl A0MPATWV
akIvnTonoInoewv

ANoOOBETEIG KPATIKWV EMNIXOPNYNTEWY
Noinég MpoBAEyeig
SuvaAAaypaTIKEG dIaPOpPEG

AnoTeAéopaTa enevduTIKAG dpacTnpIoTNTAG

XpewaTikoi TOKOI Kal guvaen £5oda

MNMA£ov/ HEiov NPpOCAPHOYEG Yia
HeTaBOAEG Aoyapiacu®Vv kKepaAaiou
Kivnong | nou oxertifovral He TIG
AsITOoUpYIKEG 3PACTNPIOTNTEG
Meiwaon/ (aU&non) anoBepaTwv

Meiwaon/ (au&non) anaitnoswyv
(Meiwaon) / av&non unoxpewoewv (NANV
Tpanelwv)

Meiov:

XpewaTIkoi TOKOI Kal ouvaen £€Eoda
kaTapeBAnpéva

KaTtaBeBAnpévol popol

Tapeiakég poEG anod AEITOUPYIKEG
dpaoTnpioTnTeg (a)

Enev3uTIKEG SpacTNPIOTNTEG

NwAnon evoouatwy naylwv oToIXEinv
MwANON OUUUETOXNG OE OUVOEDENEVEG
ENIXEIPNOEIG

Ayopd evomuaTtwv kKal alAwv nayiwv
NEPIOUCIAKWY OTOIXEIWV

TapeIakéG POEG ANO ENEVOUTIKEG
SpaotnpioTnTES (B)

XpnNHAaTodoTIKEG SPAcTNPIOTNTEG

Eionpa&eig ano ekdoBevTa / avaAngbévta
davela

EEopAnoeig daveiwv

TapelakéG poEG and XpNHATOSOTIKEG
SpaotnpioTNTEG (Y)

Ka@apn augnon / (peimon) ota
Tapelaka diad£oipa kail 1Ic0d0vaua
xenong (a)+(B)+(y)

Tapeiaka 31abéoipa kai 1I00dUvapa
£vapgng xpnong

Tapeiaka d1adéoipa kai iI0oduvapa
ARgng

ZnHEIDOEIC eni Twv ETROIwV Olkovouikwv KaraoTtdoswv 2015

OMIAOZ

1.1-31.12.2015

1.1-31.12.2014

1.315.145,69 -1.591.493,45
1.874.465,01 2.492.735,34
-35.498,00 -416.622,10
165.876,22 72.683,86
-14.325,78 -9.378,64
-2.548.346,12 -517.973,53
2.549.126,91 2.800.017,80
-459.884,80 800.982,28
-582.343,24 -255.547,56
2.472.600,16 345.052,66
-2.291.232,68 -2.792.804,02
-29.354,61 -45.315,80
2.416.228,76 882,336,84
2.500.000,00 0,00
6.724.538,00 0,00
-581.624,55 -898.786,85
8.642.913,45 -898.786,85
653.012,69 27.664.036,89
-4.669.055,61 -27.663.720,44
-4.016.042,92 316,45
7.043.099,29 -16.133,56
244.197,05 260.330,61
7.287.296,34 244.197,05

ETAIPIA
1.1-31.12.2015

2.571.630,52

1.374.389,01
0,00
165.876,22
-12.506,75

-2.541.060,02
2.417.628,85

-227.303,92
1.945.488,21

1.607.196,14

-2.168.072,73

-29.354,61

5.103.910,92

2.500.000,00

3.485.922,21

-472.137,35

5.513.784,86

547.683,89
-4,156.122,78

=3.608.438,89

7.009.256,89

144.762,45

7.154.019,34

30/ 66

1.1-31.12.2014

-494.101,18

1.932.833,34
-379.973,10
72.683,86
-4.321,75

6.374,40
2.656.910,80

944.647,97
-2.329.125,01

463.995,95

-2.652.755,14

-45.315,80

171.854,34

0,00

0,00

-751.770,32

=751.770,32

27.663.720,44
-27.099.852,02

563.868,42

-16.047,56

160.810,01

144.762,45
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ZnMEIOOCEIG £Ni TV ETACIOV OIKOVOHIK®OV KaTtaoTaoewv

1. F'evikéG NANPOPOPIEG KAl ONUAVTIKA YEYOVOTa oTOo 2015

H etaipia NTPOYK®APMIMEN EAAAZ AEBE, e@eEng “n ETtaipia”, kair ol Buyatpikeég evodg, €pegng “O ‘Opihog”,
dpacoTnpionololvTal:
e OTOV KAAJO €vOG €UKAUMNTNG OUOKEUAOIAG HEOW MNAPAYWYNG Kal €unopiag peAaviov @AeEoypagiag kal
BabuTtuniag kal NPOCOETWV UAIKOV eKTUNWONG (MiypaTa SIaAUT®V, BEATIWTIKG NPOCPUGNG KAM).

e OTOV KAGJO TWV OIKOJOHIK®MV UAIK®OV HECW NAPAYWYNG KAl EUNOPIag XpWHATWY Kdl BEPVIKIWOV.

H Etaipia kar o 'OpiAog €xouv Tnv €dpa evog oTo Ao Aomnponupyou ATTIKRG, oTnv 000 Aew®. Meyapidog, O¢on

KaAAioTnpl, kai n distBuvaor) evog oTo diadikTuo ival _www.druckfarben.gr

H ETaipia €xel Tnv pop®n evog Avwvupou ETaipiag kal gival eionyuévn oTo XpnuaTioThpio ABnvav ano to 1998.

Ol OIKOVOWIKEG KATAoTAoEeIC TNG 31.12.2015 eykpibnkav and 1o AI0IKNTIKO SupBoUAlo Tnv 30.03.2016, kal undkeivTal
o€ opIoTIKN &ykpion and Tnv ETAgia TakTikr Fevikhy ZuveAeuon Twv MeTOXwv, n onoia kai €xel Tnv duvaroTnTa va

Tpononolsi.

O apiBudg Tou npoownikoU Tng ETaipiag Tnv 31.12.2015 avAABe ot 177 anaoxoAoUUEVOUG, eV O aplBudg Tou

npPoownikou Tou Opidou Tnv idia nuepounvia aviABe o 274 anacXoAOUHEVOUG.

ZnuavTika yeyovoTa otn xprion Tou 2015 :
1. H TakTikn Fevikr) ZuveAleuon Tng 26.06.2015 nfpe ano®doeig yia Ta akdAouba:

e  EykpiOnkav ol eTnoieg Oikovopikeg KataoTaoeig Tng ETaipiag kai Tou Opihou, yia Tn xpnon 1.1.2014 -
31.12.2014, nou guvTaxTnkav cUPNQva Pe Ta AAM, PHETA TWV €N AUTOV ONUEIMOEWY KAl TWV EKOECEWV TOU

AIOIKNTIKOU SUpBouAiou Kal Twv OpKwTWV EAEyKT®V AOYIOT®V.

e AnnAAdaynoav Ta peAN Tou AloIKNTIKOU SupBouliou kal ol OpkwToi EAeykTEG anod kabe eubuvn yia Ta

nenpaypeva Tng €Taipikng xpnong 1.1.2014 - 31.12.2014.

e EAR®ON opoQWvVa n anogaacn yia pn diavoun PepiopaTog TnG xpnong 2014 Aoyw unap&ng Znuiwv.

e  EEeAéynoav ol OpkwToi EAeykTEC AoyIOoTEG TNG ETalpiag pe Tnv enwvupia "=OA a.€.0.€." K. STAPATONOUAOG
®davouplo¢ w¢ TakTIKOG EAeykTAG kal K. Tooukag EupavounA wg AvanAnpwpaTtikog EAeyKTAG, yia Tov

TakTIKO €AeyXo Twv ETaipikwv kal Evonoinuévamyv OIkovouikwv KataoTacewy yia Tn xpron 2015.

e  Eykpibnkav ol apoifeg nou kataBAndnkav o PEAN Tou A.3. KATa Tn JIGPKEIA TNG ETAIPIKAG Xpnong 2014
nou ouvdéovTal HPe €IBIKR OXECN €pyaociag, Kal MPoegykpiBnkav ol apoifEg Twv HEAWV Tou AIOIKNTIKOU

ZupBouAiou yia Tn xpnon 2015.

2. H Etapeia otn xpron 2015 gEGoknoe To diKaiwpa npoaipeong NMANONG TNG CUMMPETOXNAG TNG oTnv Sun Chemical
Delta BV. EidikdTepa oAokANpwOnke n nwAnon (HE€ow TG 100 % Buyatpikng DF Holding NV) To guvoAo Tng 49%
OUPPETOXNG oTnV Sun Chemical Delta BV. MeTa To NEPAG TWV OXETIKWV (POPOAOYIKMV KAl OIKOVOUIKWV gAEyXwv (due

diligence) To Tipnua npoadiopiodnke oTo Nood Twv €7,205 k.
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2. O1 oNHAavTIKEG AOYIOTIKEG APXEG NOU XPNOIHONOIEI 0 'OHIAOG

2.1 MNMAaioclo KaTAPTIONG TWV OIKOVOHIK®V KATUGTACEWV

Ol NapoUoeC €TAIPIKEG KAl EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG (eeENC «OIKOVOUIKEG KaTaoTdoeig») €xouv
ouvtaxBei and Tnv Aioiknon ouppwva pe Ta Aigbvr MpdTtuna XpnuaToolkovopikng Avagopdg (AMXA) nou €xouv
€kdoBsei and To SupBoUAIo AleBvv AoyioTiK®V MpoTUnwv Kal evog AlEpunveieg nou £xouv ekdoBei and Tn Moviun

EniTponn Alepunveimv Kal Ta onoia €xouv uioBeTnBei anod Tnv Eupwnaikn ‘Evwon.

Ol OIKOVOMIKEG KATAOTACEIG €XOUv ouvTaxBei pe Baon Tnv apxr TOU ICTOPIKOU KOOTOUG, €KTOG ano opiopéva
XPNMATOMIOTWTIKA YECA MOU anoTIH@VTAl oThV €UAoyn a&ia, kal Ta akivnta Tou Opilou ( oikdéneda & kTipia ) nou

€ylvav o€ eUAoYEeG agieg.

H oUvTagn Oikovopikwv Kataotdoswv, oUpewva pe Ta AMNXM, anaitei Tn SIEVEPYEIA EKTIMAOCEWV KAl TNV UIOBETNON
napadoxwv, ol onoieg dUvavral va &ennpedocouv Ta AOYIOTIKG UMOAOING TWV MEPIOUCIAK®V OTOIXEIWV Kal
UMNOXPEMOEWY, £VOG anaITOUPEVEG YVWOTOMOINCEIG Yid eVOEXOUEVEG ANAITAOEIG KAl UNOXPEWOEIG KATA TNV NUEPOUNVia
ouvTa&ng Twv OIKOVOMIK®V KaTaoTacswv, Kabwe evog Kal Ta nood Twv £00dwv kal €€0dwv nMou avayvwpicbnkav
KaTd Tn d1dpKela evOG AOYIOTIKNG XPoewg. H xprion evog d1abeaipung nAnpo@opnaong Kal n EpapUoyr UMNOKEINEVIKNAG
kpiong anotehoUv avanoonaoTa oToiXeia yia Tn JIEVEPYEIQ eKTIMACEWV. Ta NPAyPATIKG MEAAOVTIKA anoTeAEouaTa
€vOEXETAI va dlAPEPOUV aNd €VOG AVWTEPW EKTIUNOEIG, €V Ol OMOIEG AMOKAIoeIG dUvavTal va €XOUV ONHAvTiKn
eninTwon €ni Twv Oikovouikwv KaTtaoTtacswv. H ETaipia npoPaivel 0g eKTINACEIG KAl napadoxEC OXETIKA HPE TNV
€EENIEN TWV PEANOVTIK®WV YEYOVOTWV. Agv UNAPXOUV KATA TNV Mapouadd XPOVIKN OTIYUN EKTIUAOEIG KAl NAapadoxeg
NMou €VEXOUV ONMAVTIKO KivOUVO va NPOKAAECOUV OUGIWIEIC NPOTAPUOYEG EVOG AOYIOTIKEG aieC TV MEPIOUTIAKWV
OTOIXEIWV KAl TWV UNOYXPEWTEWV EVOG ENOPEVOUG 12 PRVEG.

O eKTIMAOEIG Kal ol Kpioeig evog dloiknong €ival uno ouvexn enave€eraon Pe BAon Ta 10Topika dedopeva Kal evog

npocdoKieg yia Ta HEAAOVTIKA yeyovdTa, Mou kpivovTal eUAoYEG CUPGVA HE TaA I0XUOVTA.

2.2. Néa npoTuna, TpononoiNoeI§ NPOTUN®WV Kai SIEPUNVEIEG:

Mporuna kai dIEpUNVEIEG UE I0XU oTn Xprion 2015

Etnoieg BeATimoeig 2010-2012 nou eykpibnkav Tov AekéuBplo Tou 2013 kal apopouv Ta npotuna IAS 16, IAS 24,
IAS 38, IFRS 2, IFRS 3, IFRS 8 kal IFRS 13, pe 1oxXU yia £TRHOIEC NEPIODOUG NMOU EEKIVOUV KUPIWG TNV N META TNV
01.07.2014. Aev €ixav epappoyn oTov OMIAO Kal TNV €TAlpEia.

Tpononoinan Tou AAM 19 «Mapoxég oe epyalopévoug» nou eykpiBnke Tov NoéuBpio Tou 2013 kal avaQeperal o€
€I0QPOPEG NPOYPANNATWV KABOPIoKEVWY NapoXwyv ano epyalopdEVoud ) TPITa NPOCcwWNa ol Onoieg ouvdEéovTal PE TNV
napoxn unnpeciag. H Tpononoinan €xel 1oxU yia €TAOIEG NEPIOSOUG Nou EekIvouv TNV 1 PeTa Tnv 01.07.2014 kai dev

€ixe epappoyn oTov OMIAO Kal TNV €Talpeia.

N£a npoTuna Kal SIEPHNVEIEG HE 10XV YIa ETAOIEG NEPIOJOUG Nou apyifouv HeTa Thv 01.01.2015
OMokAnpwuévo AMXA 9 «XpnUATOOIKOVOUIKA OTOIXeia» nou eykpiBnke Tov IoUAI0 Tou 2014, pe 10XU yia €TNAOIEG
nepiodoug nou EekivoUv Tn 1 MeTa Tnv 01.01.2018. A ev €xel uloBeTnBei akopa ano Tnv Eupwnaikn 'Evwon. O ev

AOyw Tpononoinoeig dev avapéveTdal va £€Xouv ouoi®wdn nidpacn oTov OHIAO Kal TV €TalpEia.

«Tpononoinoeig Tou AAN 16 kai AAIN 38>, nou NapeXouV JIEUKPIVACEIG ENi TWV ANOdeKT®V PEBOdWY anooBeong
ME 10XU yia €TAOIEG NePIOdOUG Nou EekivoUv Tnv ) WeTd Tnv 01.01.2016. Asv avapéveTal va €XoUV QApUoyr oTov

‘Opiho kai Tnv ETaipeia.
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«Tpononoinon AMXA 11> AoyIOTIKN Yid ANOKTNOEIG AIKAIWKATWV o Kolvég ApaoTnpldTNTeG e 10XU Yia €TNOIEG
nepIodoug nou Eekivouyv TRV f heta Tnv 01.01.2016. H Tpononoinon anaitei 6nwg o anokTwv €va diIKaiwua og KoIvn
dpacTnpIOTNTA MOU CUVIOTA enixeipnon onw¢ kabopiletal oto AMXA 3, va e@apuolel OAeC TIG MPOBAEWEIC Tou

npoTunou. Aev avapéveTal va €xel epappoyn otov ‘OpiAo kai Tnv ETalpeia.

«ANXA 14 AvaBaAAopevol Aoyapiacpoi nou Ynokeivralr o€ PuOuioTiké TMAdicio» pe 10xU yia €TNOIEG
nepiodoug nou Eekivouv Tnv f peta Tnv 01.01.2016. To npoTuno kabopilel NEPIOUCIAKA OTOIXEIA KAl UMOXPEWOEIG
nou dev NAnpoUV Ta KpITAPIA avayvwpiong He aAAa npoTuna aAAd Ta nAnpoUv WE To ev AOyw NPOTUNO KAl EMNITPENE!
TNV avayvwpion Toug KAaTtd Tnv npwTtn epappoyn Twv AMXA. Aev avapeveTal va €Xel EpApuoyr oTov OUIAO Kdl TNV

eTaipeia.

«AMXA 15 «'Ecoda ano ZupBaoceig He MeAATeg», e 1o0XU yia €TROIEG NEPIOSOUC nou EekivoUv TNV 1 PETA TNV
01.01.2018. To npoTuno avTikabiota Ta MpoTtuna 11 kai 18 kai Ti¢ Aigpunveieg 13,15,18 kai 31. Me Baon To
npdTUNO AUTO N avayvwpion TwvV 008wV YiveTal akoAouBwvTag 5 Bacikd Brpara. Aev avaueveTal va €xel ouaiwdn

enidpaon oTov OWIAO Kal TNV £Talpeia.

«lFewpyia: NMoAueT) ®uTa — Tpononoinoeig ora AAIN 16 ka1 41>, ue I0XU yia €THOIEG NEPIODOUG MOU EEKIVOUV
TNV r Jeta tTnv 01.01.2016. Aev €xel epapioyn oTov OMIAO Kal TNV €TdlpEia.

«M£00d0G¢ Kabapng O£ong oTig ATOHIKEG OIkovoHIkEG KaTtaoTaosig — Tpononoinon Tou AAN 27>, ue 1oxU
yla €Tnoleg nepiddoug nou EekivoUv Tnv N WeTd Tnv 01.01.2016. Me Bdaon Tnv Tpornonoinon Ol CUMUETOXEC O
BuyaTpIKEG OUYYEVEIG kal Kkolvonpa&ieg, OTIG ATOMIKEG OIKOVOMIKEG KATAOTACEIG TOU €nevouTh dnopouv va
ENIPETPWVTAI Kal KE TNV WEB0DO TnG kabapng B€ong, 6nwg auTr kabopiletal and To AAM 28. Aev avapeéveTal va Exel

oucindn eNinTwon oTov OUIAO Kal TNV £Talpeia.

«O@¢paTta N'vwoTonoinogewv - Tpononoinon AAM 1», pe 10xU yia €TNOIEG NEPIODOUG NOU EeKIVOUV TNV | HETA TNV

01.01.2016. Aev avapéveTal va €xel ouoimdn €NiNTWON OTOV OMIAO KAl TNV €TAlpEia.

«Mo®Anon i Alavopun MNeplouciak®v Ztoixeiov MeTa§Uu EnevduTh kal Zuyyevoug | Koivonpa§iag Tou -
Tpononoinoeig ota AMXA 10 kai AAIN 28», pe 10XU yid €TAOIEG NeEPIOSOUG Mou EekivoUv Tnv n PETA TNV

01.01.2016. Agv avapéveTal va €xel ouoimdn €NiNTWON OTOV OMIAO KAl TNV €TAlpEia.

«EnevduTikEG OvTOoTNTEG — EQappoyn Tng ESaipeong ano tnv Evonoinon - Tpononoinon orta AMNXA 10,
ANXA 12 kai AAIN 28>, ue 10U yia €TNoIEG NePIOSOUG Nou Eekivouv Tnv N Yetd Tnv 01.01.2016. Aev avapéveral

va €xel ouoimwdn eNiNTWaon oToV OMIAO KAl TNV €TAlpEia.

«Tpononoinon Tou AAMN 7 Kardoraon Tapgiak®v Pomv». H Tpomonoinon npoBAEnsl yvwaTtonoinon Twv
METABOAWV OTIG UMOXPEWCEIG MOU aPopoUV XPNHATOdOTIKEG dpacTnpPIOTNTEG, ME 10XU Yia £€TROIEG NEPIODOUC MOU

EekivoUv Tnv 1) getd Tnv 01.01.2017. Aev avapeveTal va €Xel ouoiwdn ninTwon oTov OUIAO Kal TNV €TAIPEId.

«Tpononoinon AAMN 12 AvaBaAAdpevol @Opoi». A@opd Tnv avayvwpion avaBaAAopevou @opoAoyikoU
nepiouaiakoU oToIXgiou yia pn npayupartonoinBeiosg {nuieg, We 10XV yia €TAOIEG NEPIODOUG NMou EEKIVOUV TNV I PETA

Tnv 01.01.2017. Aev avapéveTal va €xel ouai®dn ENINTWON OTOV OWIAO Kal TNV €TAlpEia.

«N€o ANXA 16 MioBwoeig». MpoBAénel Tnv eicaywyr &vog anAoU HOVTEAOU MICOWOEWV yia Tov HICBWTH
anaiITwvTag TNV avayvopion MnePIoUCIaK®V OTOIXEIWV KAl UNOXPEWOEWY Yia OAEG TIG MIOCOWOEIC MOU £XOUV JIAPKEIA
HeyaAUTepn TV 12 unvav. O ekpIobwTNG ouveyilel va Ta&Ivopei TIC HICBWOEIC WG AEITOUPYIKEG Kal XPNHATODOTIKEG.
To véo npoTuno £xel 10U yia €TNOIEG NEPIOSOUC Nou EekIvouv TNV ) PeTa Tnv 01.01.2019 kal Ba £xel eNiNTwWon oToV
OMIAO Kal OTNV €TAIPEId, AVAPOPIKA HE TOV XEIPIOMO TWV AEITOUPYIKOV HICOWOEwvV and Tnv dnown Tou MHICOWTN,
Bdaoel Tou AAM 17.
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2.3 Evonoinon

2.3.1 OuyaTpIiKEG ENIXEIPNOEIG

OI EVOMNOINUEVEG OIKOVOUIKEG KATAOTACEIG NEPIAAUBAVOUV TIG OIKOVOMIKEG KATAOTACEIG TNG UNTPIKNG £TAIPIAG KAl TWV
OIKOVOMIKQV Hovadwv nou gAéyxovtal and tnv Etaipia (o1 Ouyatpikég TnG) Tnv 31 AskepBpiou 2015.

'EAeyxog emiTuyxaveralr onou n eraipia €xel Tnv €foucia va kabopilel TIG XPNUATOOIKOVOUIKEG KAl AEITOUPYIKEG
anogAcelg Kiag 0IKOVOMIKNAG Hovadag Pe okonod TNV andkTnaon opEAOUG ano TIG dpacTnpIOTNTEG TNC.

KaTta Tnv €€ayopd piag enixeipnong anoTig@wvTal otnv €UAoyn aia Toug Ta oToIXEia Tou evepynTikoU, Tou naénTikou
KaBwg Kal ol eVOEXOMEVEG UMOXPEWOTEIG TNG KATA TNV nuepopnvia eEayopdc. To KOOTOG TG €€ayopdg, Katd To noao
nou unepBaivel Tnv gUAoyn a&ia Tou eEayopalopevou kabapoU evepynTikoU (EvePYNTIKO — NadNTIKO — €VOEXOMEVEG
UMNOXPEWOEIC), KATAXWPEITAl WG unepagia Tn xprnon ornv onoia €yive n €€ayopd. TNV MNepiNTwWoON nou To KOOTOG
€€ayopdag €ival JIKPOTEPO TNG avwTEPW UAoynG a&iag, auTh n dlapopd KATaXwpPEiTal oTa anoTeAéoPaTa TnG Xpnong
€VTOG TNG onoiag €yive n €€ayopd. Ta dikai®UATa TNG PEloWNn@iag kataxwpolvTal KaTd Tnv avaloyia Toug €ni Tng
glAoyng aiac.

S€ endUEVEG XPNOEIG, TUXOV {nuieg pepifovTal atn pelowneia kat’ avaloyia, eninAgéov Twv SIKAIWUATWOV HEIOWN@iac.
Ta anoteAéopaTta Twv eEayopalopevwv N NWAOUMEVWV BuyaTpikKwV evTOG TNG XPNOEwg, nepiAapBdavovtal atnv
€VOMOINKEVN KATACGTACN AMOTEAECHATWY XPAOEWG ano n €wg TNV nuepounvia eEayopag r nwAnong, avTioToixad.

Ol OIKOVOMIKEG KATAOTACEIC TwV BuyaTtpikwv npooappodlovral kaTdAAnAa, woTe va ouvTdooovTal BAcel TwV
AOYIOTIKQV apxwVv Tou opilou. O1 evdo-opIAIKEG ouvalAayeg kal Ta evo-oMIAIKG unoAoina, analsiQovTtal Kata Tnv

gvonoinon.

Aopn OpilAou :

. . % Zxéon HE TN M£60d0g
ETaipia Xwpa i ] .

GUHHETOXNG HNTPIKN Evonoinong
NTPOYK®APMIMEN EAAAS AEBE EAAGSG MNTPIKA MNTPIKA OAIkR Evonoinon
DF CYPRUS LTD Kunpog 100% Apeon OAIkn Evonoinon
DF ROMANIA SRL Poupavia 100% '‘EMpEDN OAIkR Evonoinon
D.F.H. BULGARIA EOOD BouAyapia 100% '‘EMpEDN OAIkn Evonoinon
DF DOO BELGRADE SepBia 100% 'EMpEeDN OAIkR Evonoinon

DRUCKFARBEN NIGERIA LIMITED Niynpia 50% "Eppeon KaBapn ©&on
SPOTCLIFF TRADING LIMITED KUnpoc 100% "Eppeon OAIkR Evonoinon
DF HOLDING NV OAAavdia 100% ‘EMpEDN OAIkn Evonoinon
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>Tov akdAouBo nivaka napouciadlovTal ol AVEAEYKTEG POPOAOYIKA XPNOEIG Tou Opilou:

ETaipia Avéleykreg PopoAoyika
Xpnoeig

NTPOYK®OAPMIMEN EAAAZ AEBE 2010

DRUCKFARBEN CYPRUS LTD 2003-2015
D.F.H. BULGARIA EOOD 2004-2015
DF ROMANIA SRL 2009-2015
DF D.O.O. BELGRADE 2004-2015
Druckfarben Nigeria Limited 2011-2015
SPOTCLIFF TRADING LIMITED 2011-2015
DF HOLDING NV 2012-2015

2.3.2. Zuyyeveiq eTaipieg / Koivonpagigg

To NogpBpio Tou 2011 ungypaen opIoTIKR CUPPWVia yia Tnv idpuon koivig eTaipiag (joint venture) peTa&u Tng A.G.
Leventis (Nigeria) Ltd kai Tng NTouk®dpunev EAAGG A.E.B.E., pye okond Tnv nNapaywyn Kal egrnopia npoiovrwv yia
Tov KAGd0 TnG €UKAUNTNG OUoKeuaoiag. H €dpa Tng véag eraipiag eivar To Aayog Tng Niynpiag , n enwvupia Tng
“Druckfarben Nigeria Limited” kai 0 'OpIA0G NTPOUKQAPUNEV CUMHETEXEI KATA 50% OTO HETOXIKO TNG KEPAAaio. H
apxIkn enévduon eival Tng Ta&ng Tou 1,0 ekaT. Eupw kal nepiAappavel povada avapiEng pehaviov AsEoypagiag kai
BaBuTuniag. kai ival oTa NAaicla TG oTPATNYIKAG avanTuéng Tou Opidou NTpoukPapunev diIEBVWG.

H “Druckfarben Nigeria Limited” evowpaTtwveral oTtig Evonoinuéveg OlkovopikeéG KataoTaoeig pe Tnv PEBodo Tng
KaBaprig ©¢ong, péow Tng Kunpiakng ETaipiag SPOTCLIFF TRADING LIMITED Tng onoiag PEToXoG kata 100% eivai n
DRUCKFARBEN CYPRUS LTD.

Tnv 29 ®egBpouapiou Tou 2012 OAOKANPWONKE VOMIKA N OUYXWVEUON Twv dpacTnpioTHTwV Twv OpiAwv
NTpouk@dapunev kal Sun Chemical oTo Topéa Twv Mpagikwv Texvav, atnv nepioxn TG NoTioavaToAikng Eupwnng pe
Tnv idpuon koivonpagiag (Joint venture) pe Tnv ovopacsia Sun Chemical Delta BV pe kataoTatikn €dpa Tnv OAAavdia
.0 'Opihog peTéxel atnv Kolvonpa&ia pe nooooTd 49% peéow TnG OAAavdikng Etaipia DF Holding NV , pétoxol Tng
onoiag eival €raipieg Tou Opilou. TMévTe VEEG VOMIKEG OVTOTNTEG WE TIG AVTIOTOIXEG ovopacieg Sun Chemical
Publication EAAGG, Sun Chemical Publication BouAyapia, Sun Chemical Publication ZepBia, Sun Chemical Publication
Poupavia kar Sun Chemical Publication Kpoaria, 6a AeitoupyoUv kaTtw and 1o véo oxnua(100% BuyaTpikeg Tng Sun
Chemical Delta BV) kai 8a €Eunnpetolv TIG ayopég Tng EAAGdag, BouAyapiag, Poupaviag, MoAdaBiag, ZepBiag,
Booviag / EpleyoBivng, MaupoBouviou, Kpoatiag, MFAM, AABaviag kai Kunpou. O1 napandvw €Taipieg aTn Xpron Tou
2012 Ba evowpatwBouUv oTig Evonoinuéveg Oikovopikeg KaTtaoTaoelg e Tnv peBodo Tng Kabaprg O€ong.

Ztnv EAAGda n Sun Chemical Publication EAAGG nponABe and Tnv andoxion Tou kAAdou Mpa@ikwv TeEXVAV TNnG
Etaipiag kal Tou kAadou Epnopiag Mpagikwv Texvov Tng katd 100% 6Ouyatpikng tTng "DFH DRUCKFARBEN
ANQNYMH BIOMHXANIKH KAI EMMOPIKH ETAIPIA MEAANIQN KAI XPQMATQN" kal €l0popag TOUuG OE AUTAV ME
epappoyn Twv diatagewyv Tou v.0. 1297/1972.

Tnv 29/05/2015 n Etaipeia oAokAfpwoe Tng diadikacia NwANONG TNG CUMKETOXNG TNG oTnv Sun Chemical Delta BV .
MeTA TO NEPAG TWV OXETIKWV (POPOAOYIKWV KAl OIKOVOUIK®V eAeyXxwv (due diligence) To Tipnua npoodiopiobnke oTo
nood Twv €7,205 ek. EidikOTEPa, nouAndnke (H€ow TnG 100% BuyaTtpikng DF Holding NV) To ogUvoAo Tng 49%
ouppeTOXNG oTnv Sun Chemical Delta BV, eTaipia nou dpacTnplonolgiTal oTov TOHEa TWV MeAaviwV pa@ik®mv
Texvwv otnv nepioxn TnG NoTioavaToAikng Eupwnng.
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2.4 A€ITOUPYIKOI TOUEIG

To A.M.X.A.8 «/\eIToupYIKOi TOUEIG», BETEI KPITRPIA YIA TOV NPOCSIOPITHO TWV JIAKEKPIHEVWV TOMEWV dpaoTnpldTNTAg
TWV enixelpnocwyv. O1 Topeig opilovTal Ye Baon Tn diapBpwon Twv eTaipi®V Tou OiAou, epdaov ol uneuBuvol yia Tn
ANWnN OIKOVOMIK®WV anopacewv napakoAouBbouv TIG OIKOVOMIKEG NMANPo@opieg EexwpioTa, OnNwg napouacialovral anod
Tnv ETaipia kar and kabepia ano TIg BuyaTpIKEG €TAIPIEG NoU nepIAauBavovTal oTnv gvonoinon.

O1 Topeic nou np€nel va avagepBolv EexwplioTa npoodiopilovTal Pe BAon Ta MOCOTIKA KPITAPIA nou O€Tel TO
MpoTuno.

QG enIXeIPNUATIKOG TOPEAG OpileTal pia opada MEPIOUCIAK®Y OTOIXEIWMV KAl AEITOUPYIOV MPOKEIUEVOU VA NApEXOVTAl
npoidvTa Kkal unnpecie¢ Ta onoia undkelvtal oe dIAPOpPeTIKOUG KIVOUVOUG Kal anodooelig and ekeiva AAAwv
EMIXEIPNHATIKOV TOHEWV. Q¢ YEWYPAQPIKOG TouEag, opileTal pia YEWypa@ikn Meploxn, OTnv onoia napexovTal

npoiovTa Kal UNNPECieC Kal n onoia UNOKEITAl 0 dIAPOPETIKOUG KIVOUVOUG Kal anodooelg and AAAEG NEPIOXEG.

2.5 SuvaAAayHaTIKEG HETATPONEG

O 'OpIAog Tnpei Ta AoyioTika Tou BiIBAia o Eupw. SuvaAAayég nou yivovtal oe E€va vopioyaTa PETATPENOVTAl OE
Eupw pe Baon Tnv enionun TIUR Tou §EVOu VOUIOPATOG NMou ioXUE TNV NUEPA TnG ouvaAiayng. Katd Tnv nuepounvia
Tou IooAoyiopoU, ol analTroEIG KAl UNOXPEWCTEIC O EEva VopiopaTa PeTaTpénovTal o € Pe BAon TNV €nionun TIPN
Tou &EVOu VOMIopAaTog nou IoXUEl TNV avTiaToixn nuepounvia. Ta kEpdn 1 ol {nuieg and ouvaAAayuaTikeG S1APOpPEG

nepiAayBavovTal otnv Katdoraon AnoTeEAEOUATWVY.

2.6 Evooparta nayia

Ta evowpaTa neplouaiakd oToixeia Tou OPiAou €xouv anoTINNBEl KaTa KaTnyopia wg akoAoubwg:

e Ta akivnTa (oikoneda, ynneda kal kTipia) avanpooapudlovral aTnv €UAoyn a&ia Toug, HEIWMPEVN KATA TIC

OWPEUPEVEG anoaBEaelg kal {nuieg anopeiwong.

e  O1 dA\eg kaTnyopieg Nayiwv anoTig®vTal 0To KOOTOG KTRONG HEIOV TIG CWPEUHEVEG ANOOPRETEIG KAl TIG TUXOV

{nuieg anopegiwong.

e  3TO KOOTOG KTAONG nepIAapBavovTal OAEG Ol AUETEC ENIPINTEEG dANAVEG YIA TNV AMOKTNON TWV OTOIXEIWV
ONWG Kal aTnv nponyoUlevn Xpnon. ZTIG eV AOyw 3andaveg cupnepIAapBavovTal kal ol TOKol Kal Ta ouvagn
€€00a daveiwv nou eAneOnoav yia Tnv ayopd fj KATAoKeEUn Tou nayiou, PEXPI TNV NUEPopNnvia AsIroupyiag

TOU.

SNMAVTIKEG HUETAYEVEOTEPEC MPOOONKEG Kal BEATIWOEIC KEPAAalonoloUvTal OTO KOOTOG KTHONG TWV OXETIKWV
NEPIOUCIAKWY OTOIXEIWV €POTOV Npocau&avouv TNV WQEAINN {wn 1 Kal TRV Napaywyikn duvapikoTnta otnv a&ia

NG €Ngvouong.
O1 dandveg eNIOKEUNG Kal ouvTrnpnong e€odonololvTal e TNV NpayuaTonoinar Toug.

H exTignon Tng eUAoyng a&iag Twv oikonedwv Kal KTIpiwv npoodiopileTal and aveEapTnTouG EKTIUNTEG O TAKTA
XPOVIKA J1aoTANATA Kal OnoTe undpyxel €vdeiEn ouvlnkwv MHeTaBoAng Tng afiag Toug. € MepinTwon nou n
€kTiNNON TNG véag euAoyng agiag diagoponoicital and Tnv u@ICTAPevN, N veéa guAoyn agia aneikovifeTal oTig

OIKOVOMIKEG KATAOTACEIG HECW Avanpoodpuoyng TNG agiag KTAONG Kal TwV CWPEUHEVWY anooBECEWY.

Au€noeig otn AoyioTikn afia Twv aKIVATWV Mou npokUNTouv and avanpoodpuoyeg ortnv eUAoyn afia
kataxwpolvTal oc anoBeuaTikd Twv 10iWV  KE@AAdiwv, EKTOC €4Av  a@opd O avacTpoPr HEIWTIKAG
avanpoaapuoyng (unoTiunong) OUYKEKPIYEVOU aKIVATOU Mou €ixe kataxwpnbei ota €Eoda. & auThv Tnv

nepiNTWon 100No00o KEPOG TNG Avanpooappoyng KaTaxwpeital ota €c0da.

Meiwoelg oTn AoyIoTIKR aia, mou NPoKUMTOUV anod TAV avanpooapuoyn, kataxwpouvTtal ora ££0da apou npwTta

dlaypagei To TUXOV OXNUATIOPEVO anoBepaTikd avanpooapUoync YIa TO CUYKEKPIMEVO MEPIOUTIaKO OTOIXEIO.
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KaTa Tnv nwAnon Twv evowPdaTwv nayiwv, ol 81a@opeg HETA&U Tou TIMAPATOG Nou AapBAveral Kai TNG AOYIOTIKNAG

Toug a&iag kataxwpoUlvTal w¢ kEPDN ) {NMieg oTa anoTeAéoparTa.

O 'Opihog akohouBei Tnv oTabepn peBOdo anooBeécewv yia Ta nayia kad’ oAn Tn didpkeld TNG WPEAIUNG TwnG
Toug, dnAadn ol €TnoIeG anoofeoelig kaBe nayiou npoadiopiovral and TNV €Q@APHMOYN €VOG OUVTEAECTR
anooBeong eni TnG afiag KTAONG TOU KAl €MIBAPUVOUV TA dMOTEAEOHATA TNG Xpnong. H w@eAiun Jwn

enavegeraleTal o €TROIA Baon.

H w@éhiyn Jwn TV nayiov MEpIoUCcIaK®Y OTOIXEIwV Tou OMiAoU, €KTOGC TwV olkonedwv Ta onoia dev

anooBévovTal, £xel kaBopioTel WG €ENG:

KTipia 'Ewg 40 €T
MnxavoAoyikdg E0NAITHOG 6-8 €T
AuTokivnTa - Oxnuarta 3-5émn
'EninAa kai Aoinog eEonAiopog 3-8 €Tn

2.7 'AUAd nNepIOUCIaKa oToIXEia

(a) Ynepaia

H unepaia apopd To emnAgov Tipnua nou kaTtaBaAAeral and Tov ‘OpIAO yia TNV aAnOKTNONn VEWV BuydaTpiKwV
€TAIPIOV, Kolvonpa&lov KaBwG Kal CUYYEVWV ETAIPIOV Kadl npokunTel and Tn oUyKpIon Tou TIMAWATOG Mou
KaTaBAaAAeTal yia Tnv anokTnon piag véag eraipiag Ye Tnv avaloyoucoa otov ‘Opiho elAoyn a&ia kabapng B€ong Tng
KATa TNV nUEpounvia Tng anoktnonc. H unepa&ia nou npokUNTEl and TNV andkTnon VEWV BuyaTpIK®V ETAIPI®V Kal
kolvonpa&iwv aneikovileTal OTIC ACWHATEG akivnTonolinoelc. Kabe xpovo Jdievepyeital €Aeyxog Tng unepa&iac yia
TuxOV ana§iwoeiG Ol OMoieg MHEIMVOUV TO dapxIKO nodd OnwG auTod danesikovifeTal oTov 100AoyIoHO. Kata Tov
UMNOAOYIONO TV KEPOWV N {NUI®OV MOU MPOKUMNTOUV anod TNV NWANCN CUPMETOXWV, €Xel An@Bei unown n Tuxov
unepatia, TNG Npo¢ NWANCN €Taipiac.

Ma Tnv suxepéoTepn dieknepaiwon Twv eAéyxwv anaiwong (impairment test), To Nood Tng unepa&iag kaTtavéueTal
o€ Povadeg dnuioupyiag TAPEIGKOV powv. Kabe pia anod Tig povdadeg dnpioupyiag TAPEIK®Y POWV AMEIKOVIEl TIG
enevdUoelg Tou OpiAou.

STnv nepinTwon nou n €VAoyn a&ia kabapng B€ong kaTtd TNV nuepounvia e€ayopdc piag sraipiag, sival peyaAlTepn
ano To Tignupa nou J30BNKe yia TV anokTnon Tng, TOTE NPOKUNTEl apvnTikn ungpa&ia (€00d0) n onoia KaTaxwpeiTai

aneuBeiag wg €0000 OTNV KATACGTAON AMOTEAECHATWV.

(B) AoyiopIkO — Aoind aUAa nepiouciakda oToIXEia
O1 adeleg AoyliopikoU anoTIHWVTAl OTO KOOTOG KTHOEWG Meiov TIG anooBEoeig. O1 anooBEoeic dievepyouvTal PE Th
oTabepr| PEB0JO KATA TNV JIAPKEId TNG WPEAIUNG {WNG TWV CTOIXEIWV AaUTWV N onoia KupaiveTal and 3 €wg 8 €Tn.

O1 dandveg nou anaiTouvTal yia TNV avanTtu&n kai diatnpnaon Tou AoyiodikoU kaTaxwpoUuvTal wg €E0da oTav yivovTai.

2.8 Anopsiwon adiag NEPIOUCIAK®V OTOIXEIWMV EKTOG TNG unepagiag.

Ta alAa neplouciaka oToixeia mou £xouv atéppova w@EAINN {wr kal dev anooBEvovTal UMNOKEITAl O €AEYXO
anopeiwong TngG aiag Toug ToUuAdxIoTOV €TNCIWG.

Ta neplouciakd OTOIXEIQ NOU UMNOKEIVTAl O anooPeon eA€yxovTal yia anopeiwon Tng a&iag Toug, 0Tav undpyouv
evdeikeig o1 o1 AoyioTikn aia Toug dev Ba avakTnOei.

H avaktioiun a&ia €ival n peyaAuTepn a&ia PeTa&u Tng eUAoyng a&iag PEIWPEVNG ME TO anaiToUPEVO Yid TNV N®ANon
KOOTOG Kal Tng a&iag xprnoewg Tou Mepiouciakou aToixeiou. H aia xpriong npoodiopileTal pe NpoeEOMANON Twv
MEANOVTIK®V POMV HE TO KATAAANAO NPogE0PANTIKO €MITOKIO.

Edv n avaktioiun a&ia sival pikpdTepn TNG avandoBeortng, TOTE n avanooBeorn afia peiwveTal €w¢ To UWOG TNG

avakTAoIKNG.
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O1 nuI€g anopeiwong kataxwpoUvTal wg €€0da oTa anoTeAéopaTa TnG XPNong Katd Tnv onoia npokUMNTOUV, EKTOG
€AV TO MEPIOUCIAKO OTOIXEIO €XEl avanpooapuoaoTei, ondTe n Inuia anopsiwong PEI®VEl TO avTioTOIXO anoBeparikd
avanpooapuoyng.

'OTav oe PeTayeveéaTepn Xpnon n {nuia anopsiwong npénel va avacTpagei, n avanocBeortn a&ia Tou NEPIOUCIAKOU
oToixeiou auaverar ¢wg To UWog TnG avaBewpnuévng eKTinong TnG avakTtnoiung agiag, oto Babuod nou n véa
avanooBeoTn a&ia dev unepPaivel TNV avanooBeoTn a&ia nou Ba gixe NpocdiopioTei eav dev gixe kaTaxwpnei n Znuia
anopeiwong o NponyoUUEVEG XPAOEIG.

H avaotpopny Tng Inuiag anopeiwonG KaTtaxwpeital ora €0o0da, €KTOG €AV TO MEPIOUCIAKO OTOIXEio EXEl
avanpooapuoaTei, onoTe n avaoTpo®n TNG {nuiag anopeiwong au&davel To avTioTolxo anoBePaTikO avanpoodpuoyng.
Ma TNV ekTignon Twv IOV anopsiwong Ta Mneplouciakd OTOIXEIa EVTACOOVTAl OTIG HIKPOTEPEG dUVATEG MOVADEC

dnuioupyiag TAPIAKWV pomV.

2.9 Enevduosig

O1 enevduoeig Tou OpiAou Ta&lvopoUvTal oTIC akOAouBeg katnyopieg. H Ta&ivounon e€aptartal and To okKomno yia Tov
onoio anoktTnBnke n enévduon. H Aloiknon npoadiopilel TNV Ta&ivounon Kata TNV apxikhn avayvopion Kai

enavegeralel Tnv Taglivounon os kabe nuepopnvia dnuocisuong.

(a) XpnHAaTOOIKOVOHIKA MEPIOUCIAKA OTolXEia anoTiH®Heva oTnv gUAoyn adia Toug HeE HeTABOAEG oTa

anoteAéopara

H katnyopia autn nepiAapBdavel XpnUaTooIKOVOMIKA OTOIXEId MOU anokTABnkav Pe okond Tnv NWANCn o oUVTOMO
XPoVIkO diacTnua. Eniong nepiAapBavel napaywya XpnHATOOIKOVOMIKA MPOIOVTA EKTOC €AV £XOUV MPoadioplodel wg
epyaleia avTioTabuiong kivdUvou. ZToIxEiad evepynTIKOU AUTAG TNG Katnyopiag Ta&ivopouvTal OTo KUKAOQOpOoUV
EVEPYNTIKOU €AV KATEXOVTAl Yid €Qnopia r dvapeéverdal va nouAnBolv &€vrog 12 pnvov and Tnv nuepopnvia

100A\oyIopoU.

(B) Aaveia kai anaitnoeig MepiAapBavel un napdywya XPNHATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId ME MAYIEG N
npoodIopIoPEVEC NANPWHEG, Ta onoia dev dianpaypatelovTal 0 eVEPYOUG ayopEC Kal dev unapxel NnpoBean nwAnong
Toug. MepiAapPavovTal 0To KUKAOPOPOUV eveEPYNTIKO, €KTOG and ekeiva pe ANEEIG HEYAAUTEPEG Twv 12 punvov ano

TNV nuepopnvia 1IoAoyiopou. Ta TeAeuTaia cupnepIAauBavovTal oTa Pn KUKAopopoUvTa NeEPIOUTIakd OToIXEia.

(v) Enevduosig 31akpaTOUHEVEG WG TN AREN
MepiIAapBavel pn napdywyda XPnHATOOIKOVOUIKA MEPIOUCIAKA aToixeia Pe ndAyleg n NpoodIOPIOHEVEG NANPWHEG KAl

OUYKeKpIPEVN ANEN Kal Ta onoia o 'OWIAOG €xel TNV NPOBean kal Tn duvaToTnTa va Ta diakpaTrosl WG Tn AREN Toug.

(8) AlaBéoi1ga NpoG NMANCN XPNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

MepiAauBavel un napaywya XPnMATooIKOVOMIKA MEPIOUCIAKA OToIXEia Ta onoia €ite npoadiopilovTal O AQUuTAV TNV
katnyopia, €ite de pnopolv va evraxboUv Ot kdanoid anod TIC AVWTEPW KaTnyopieg. MepiAapBavovral oTa pn
KUKAOQOPOUVTa MePIOUTIaka oTolxeia epooov n Aloiknon dev €xel TNV NpOBeon va Ta PeUCTONOINCEl PHEoA o€ 12
MRAveg and Tnv nuepounvia IooAoyiopou.

O1 ayop£g kal ol NWARCEIC TwV enevdloswy avayvwpilovTal katd TNV nuepopnvia Tng cuvaAAayng nou €ival Kai n
nuepopnvia nou o 'OpIAog deopeUETal va ayopdasel i va NwARoel To atoixeio. O1 enevdUoelc dIaBETINEG Npog NWANON,
apxika avayvwpilovTal otnv €VAoyn a&ia Toug NA€ov Twv danavwv ouvaAAayng. XpnuaTooIKOVOMIKA OTOIXEid o€
elloyn afia péow anoTedeoudtwv avayvwpilovral apxika oTtnv eUAoyn a&ia kal ol danaveg ouvaAiayng
kaTaxwpolvTal w¢ £€€0d0 oTa anoTeAégpaTta Xproews. O1 enevduosic diaypd@ovTal 6Tav To dIKaiwKa OTIG TAUEIaKES
pPOo&G ano TIg enevdUoelg Afyel N peTaBiBaleTal kal o 'OpIAOG £xel HeTABIBATEl OUTIWOWG OAOUG TOUG KIVOUVOUG Kal Ta
OQEAN Mou cuvenayeTai n 1I310KTNaid.

Tn ouvéxela, Ta 81a0€0Ipa NPOg NWANCN XPNHUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEid anoTigwvTal oTnv guAoyn a&ia

TOUC Kal Ta OXETIKA KEPSN N {NMIEC KaTaxwpouvTal o€ anoBeuaTtikd Twv 10iwV KEPaAAaiwv HEXPI Ta OToIXEia auTd
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nwAnBouv n unocToUv anopeiwon. Katd Tnv nwAnon n anopesiwon, Ta KEPdN N ol {NMIEG WETAPEpPOvVTaAl OTA
anoTeAéopaTa. ZnuIEG anopEiwong nou €xouv avayvwplioBsi ota anoTeAéopata dev  avTioTpEPOvVTal MHEOW
anoTEAECUATWV.

Ta npayupatonoin®évTa kai pun npaypartonoin@évra kEpdn f {nWieg nou npokunTouv and TIC HETABOAEC TNG eUAOYNG
a&iag Twv XPNHATOOIKOVOMIK®MV MEPIOUCIAKMV OTOIXEIWV anoTipwueva otnv eUAoyn a&ia Toug pe PETABOAEG oTa
anoTeAéoparta, avayvwpilovral oTa anoTeAEoUaTa TnG Xprnong nou npokUnTouv.

O1 glAoyec a&ieg TwV XPNUATOOIKOVOUIK®V MEPIOUTIAK®Y OTOIXEiwV nou dianpaypatelovral O XpNHUATIOTNPIAKEG
ayopéc npoodiopifovTal and TIC TPEXOUOEC TIMEC ayopdc. MNa Ta oTvoixeia Ta onoia de dianpaypartelovTtal o€
XPNHUATIOTNPIAK ayopd, ol €UAoyeg a&ieg npoodiopilovTal HE Tn XPNOn TEXVIK®V dnoTiunong onwg avdaiuon
npdoPATWV CUVAAAQYWYV, GUYKPIOIMwY OToIXEiwv nou dianpaypatelovTdl Kal NpogEOPANCN TAUEIAK®OV POWV.

Se kaBe nuepounvia 100AoyiopoU 0 'OMIAOG EKTIMG AV UMAPXOUV AVTIKEIMEVIKEG €vOei&eic nou va odnyolv oOTO
oupnépacpa OTI Ta XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId €XOUV UMOCTEI anopeiwon. MNa PETOXEG ETAIPEIVV MOU
€xouv Tagivounbei w¢g XPNUATOOIKOVOUIKA aToixeia 81a0€0ipa Npog NWANGCN, TETola €vOEIEN OUVIOTA N GNUAVTIKN N
naparterapévn Meiwon TnG gUAoyng afiag ot oxéon HeE To KOOTOG KTHOEwG. Av OTOIXEIOBETEITAl anopeiwon, n
owpeupévn oTa idia kepaAala Inuia nou sival n dia@opd HPeTa&U KOOTOUG KTAOEWC Kal eUAoyng a&iag, YeTapEpeTal
ota anoteAéopata. O1 {nUIEC anopEiwonG O PETOXEG MOU KATAXWPEOUVTAI OTA anoTeAéopaTta dev avaoTpEPovTal

MEOW TWV ANOTEAECUATWV.

2.10 Ano®&para

Ta anoB&uarta anoTiH@VTal oTn XaunAoTepn afia peTa&l kOOTOUG KTHOEWG Kal kabapng peuaTtonolnaoiung a&iag. To
KOOTOG KTNOEWG NpoodiopileTal e TNV HEBODSO TOU MECOU ETACIOU OTABHIKOU KOOTOUG. TO KOOTOGC TWV ETOIHWV
nPoidVTWV Kdl TWV NUITEAQV anoBepdTwyv nePIAAPPBAVEl TO KOOTOG TWV GHECWV UAIKQOV, TO AUECO £pyaTikO KOOTOG
Kal Ta yevika Blopnxavika £€€oda. Kootog daveiopou dev nNepIAAPBAVETAlI OTO KOOTOG KTHOEWG TWV AnoBeudTwy, To
KOOTOGC TWV EUMNOPEUNATWV Kal a' UAwV nepiAauBavel To kOOTOC Kal TiIC dandvec andktnong Touc. H kabapn
peuoTonolnoiun a&ia ekTigdral ge BAon TIC TPEXOUOEG TIMEG NWANONG TWV ANoBsudTwy oTa nAaicia Tng cuvroug

dpacTnPIOTNTAG APAIPOUHEVWV KAl TWV TUXOV €E03WV NWANGNG ONOU CUVTPEXEI NEPINTWATN.

2.11 ANAITROEIG Ano NeAATEG

O1 anaimoeig and neAdTeg kaTtaxwpouvTal apxikd oTnv eUAoyn afia TouG Kal WETAYEVEOTEPA AMOTIMWVTAl OTO
avanoofeocTo KOOGTOG HE TN XPNON TOU NpayuatikoU €MITOKIOU, apaipoOUHEVWY KAl TwV {NHIOV anopgioong. O1 {nuIEG
anopeiwong (an®AEIEg anod eNICPAAEig anaitnoeig) avayvwpilovTal 0Tav UNdapxel avTIKEIWEVIKR anodeiEn 611 o 'OpIAoG
dev eival og Béon va €ionpa&sl OAa Ta Nood nou o@eilovTal Pe BAon Toug cupBaTikoUG 0pouc. To nocd Tng InuIag
anopeiwong eival n diapopd PeTA&U TNG AoyIOoTIKAG a&iag Twv anaiTAoswy Kal TG napoloag agiag TwV EKTINWPEVWV
MEANOVTIKWOV TAHEIOK®OV POWV, NPOEEOPAOUHEVWV |E TO APXIKO NPAYHATIKO €MITOKIO. To Nogd TnG nMIAg anopeinong

KATaxwpeiTal wg €£080 0Ta anoTeAéopaTa. ANAITACEIG MOU EKTINMVTAl WG AVENIDEKTEG €10NPAEEWG diaypdapovTal.

2.12 Tapeiaka dia@£oipga kai iIcoduvapa
Ta Tapeiakd OlaBgoiya kal Tapelaka 1oodUvapa nepiAapBavouv Ta HETPNTA TIG KATABECEIG OWEWC Kal TIC

BpaxunpoBeopeg HEXPI 3 HNVEG €NEVOUOEIG, UPNANG PEUCTOMNOINCIHOTNTAG KAl XaunAoU piokou.

2.13 MEeTOXIKO KEPAAaio

Ol KOIVEG WETOXEC KaTaTacoovTal oTta idia ke@daAlaia. Ta £€oda au&nong MeToxikoU Kegpahaiou, apaipoupévou Tou
OXETIKOU (QOPOAOYIKOU OPEAOUG, Zupywn@ifovTal e To ANoBeuaTiko YNEP To ApTIo. AUJECOA KOOTN NMou OXeTICovTal HE
TNV €kd00n HETOXWV YIA TNV AnOKTNON EMNIXEIPAOEWY, NEPIAAPBAVOVTAl OTO KOOTOG KTAOEWG TNG EMIXEIPNOEWS MoU
anokTarail.

To kOOTOC KTHOEWG TWV IBIWV METOXWV MEIWMHEVO HE TO QPOPO €l00dAUATOC (AV OUVTPEXEI NEPINTWON) EUQavileTal
apaipeTika TWV 10iwV KEPAAainv Tou opilou, HEXPIG OTOU Ol idIEG HETOXEG NWANBOUV 1 akupwBouv. Kabe képdog N
{nuid ano nwAnon 15iwv PeETOXwWV, KaBapd and apeoca yia Tnv cuvailiayn Aoind kdoTn Kai popo €100dAUATOG, av

OUVTPEXEI NEPINTWON, ePpavileTal wg anobepaTikd orta Idia KepdAaia.
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2.14 Aaveiopog

O1 davelakeG UMOXPEWOEIG KaTaxwpouvTal apxika ornv €UAoyn a&ia Toug, 6nou kal nepiAapBavovral Ta Tpanelika
€€00a Kkal Npoundeieg. ZTIG NePIOSOUG NMou akoAouBoUuv ol dAveIaKEG UNMOXPEWOTEIG anegikovi{ovTal oTo avanooBeaTo
noood HeE Tn Xpnoldonoinon Tng WeBoOdou Tou npayuartikoU enitokiou. ‘Onoia dla@opd npokUWel HETASU Twv
eionpd€eswv (kabapwv ano £€oda oguvallaywv) kal TG a&iac cuvailiaywv) kal Tng a&iag eE6@ANONG kaTtaxwpeital
OTNV KATAoTaon anoTEAECHATWY KATA TNV dIApKEId Tou daveiogpou.

O1 davelakeg UNOXPEWOEIG TagivopouvTal w¢ BpaxunpOBeTUEG €KTOG ANO TIG MEPINTWOEIG NMOU O ‘OpIAOG €XEl TO
dikaiwpa va avaBalier Tnv €€0ANCN TNG UMOXPEWONG Yia TOUAAXIOTOV 12 WAVEG WETA TNV nuepounvia Tou

100AoyIouoU.

2.15 ®opog EicodnuarTog - AvaBaAAOHEVOG POPOG E1003HATOG

O TpEXwV QOPOC £100dNKATOG unoAoyileTal BAOEI TWV OIKOVOUIK®V KATAOTACEWV KABE Miag €k TwV €TAIPIOV MOU
ouunepIAauBavovTal oTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG KAl BACElI TNG I0XUOUOAG (POPOAOYIKNG VOoUoBeTiag
oTn Xwpa AsiToupyiag Twv eTaipi®v. H enifapuvon anod 1o @Opo €I00dAPATOG EYKEITAI OTO GOPO €1008NUATOG TNG
Tpéxouoag Xprnong BAcel TwvV ANOTEAECUATWV TWV £TAIPIOV Tou OMiAou, ONWG aAuTa £XOUV avauopPwlei oTIg

(POPOAOYIKEG DNAWOEIG TOUG epappdlovTag Tov 1IoXUoVTa POPOAOYIKO CUVTEAEDTH).

H npoBAewn Twv avaBaAlopevwv Qopwv €100dNKATog diapopPpwinke NARPWG PE XPRon TnG MEBGSou unoAoyiopou
pe Baon Tov 1o0oAoyiopd, Aapfavovtag unoywn TIG NPOCWPIVEG JIAPOPEG MOU MPOKUNTOUV HETAEU TNG MOPOAOYIKNAG
Bdong Twv oToIXEiwV evepyNTIKOU ) UMOXPEWOEWY KAl TWV AVTIOTOIXWV MOCWV Nou gu@avifovral oTIC AOYIOTIKEG
OIKOVOMIKEG KATAOTAOEIS. EAv 0 avaBaAAOpevog @OpoG €100dRKATOG NpokUNTEl and TnV apxIKn Kataxwpion &vog
OTOIXEIOU €VEPYNTIKOU 1 UNOXPEWOEWV O ouvaAAayr AAAn €kTOC and eKeivn TNG OUVEVWONG EMNIXEIPAOEWY, TOTE
KaTa Tn OTIYMR TNG ouvaAAayng dev ennpedlel oUTE Ta AoyloTikd oUTe Ta @opoAoynTeéa kKEPON Kal {nuieg kai

enopévwg de Aappaveral unoyn.

O1 avaBaAAOpevec QOPOAOYIKEG anaitThoelG avayvwpifovral oto BaBuo nou Ta WEAAOVTIKA @opoloynTéa KEPDN
dnopoUv va xpnoipgonoin8oulyv yia TNV TAKTOMNoIiNon TwV NpoowpIveVv diapopwV.

AvaBaAAOUEVEG (POPOAOYIKEG UMOXPEWOEIC avayvwpilovTal yia MpoowpIiveég OlapopeS Mou Npogpxovtal ano
enevOUOeIC O : BuyaTpIkEG, KOIVOMPAELIeG KAl GUYYEVEIG ENIXEIPATEIC, EKTOC £av 0 'OMIAOG €ival ge B€on va eAEyEel
TNV avTIoTPO®N TwV MPOocwPIVOV J1apopwV Kal va undpxel n meavotnta OTI ol NpoowpIveég diaopeg dev Ba

avTioTPaPoUV OTO NPOOEXEG HEANOV.

2.16 NapoxéG 0TO NPOCWNIKO

a) BpaxunpoOeoHEG NAPOXEG
O1 BpaxunpoOBeCNEG NAPOXEG NPOG TO NMPOCWNIKO O XpAHa Kal g€ €idog kaTaxwpouvTal wg €E0do 0Tav kabioTavTal

OOUAEUEVEG.

B) NpoBAéyeig yia Mpoypappara Kadopiopévov Mapoxav :

Ta npoypdupaTa yia napoxeg oToug epyalopevoug 0gov apopd Tnv anolnuiwon kata Tnv £€€0do and Tnv unnpeaia,
€UNiNTOUV OTa MPOYPAPHATA KaBOPIOUEVWVY MapoXwv, cUpgwva PeE To AAM 19 - «Mapoxég Epyalopévwv». Ol
UMOXPEWOEIG MOU aMnoppeEOUV and MNpoypaupata KabopIoPEVWY MNApoXwV OTO MPpoownikod unoAoyifovral oTnv
npoe€oPAnuevn afia TwvV PEAAOVTIK®V MNAPOXWV MPOG TO MPOCWNIKO MOU £XOUV KATAoTel dEDOUAEUNEVEG KATA TNV
nuepounvia 1IcoAoyiopoU. O1 UNOXPEWOEIG AUTEG UnoAoyifovTal He BACN OIKOVOMIKEG KAl AvAAOYIOTIKEG Napadoxes. To
kabapo kdaTOC TNG XPAoNG nepiAapBaveral otnv Kataotaon ANOTEAEOPATWV KAl anoTeAsiTal and Tnv napouaa a&ia

TWV NApoXWV MNou KaTéornoadv OedOUAEUPEVEG, KATA Tn OIAPKEId TNG XPNONG, TOV EKTOKIOHO TNG HEAAOVTIKNG
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UMNOXPEWONG, TO KATOXUPWHEVO KOOTOG NpoUnnpeciag kal Ta avaAoyloTika KEpdn f {nuieg. To Wn KATOXUPWHEVO
KOOTOG npolUnnpeciac avayvwpiletal oe oTtabeprn Bacn eni TNG MEONG UMOAEINOPEVNG XPNOEWCG UMNPECiag Tou
nPOoWNIKOU Mou avapéveral va AdaBel napoxeg. Ma Tnv npogEd@Anon xpnoldonolsital To €nTOKIO TV
HakponpoBETUWY OPOAOYWY Tou EAANVIKoU Anuoaiou.

SUpQwva pe TIg diaTageig Tou N. 2112/20 o 'OpIAog kaTaBaAAel anolnpI®OEIG OTOUG anoXwpoUVTEG I anoAUOUEVOUG
unaAAnAoug Tou, To Ot UWOG TWV OXETIKWV anolnuiwoswyv €Eaptatal and Ta €rn npolnnpeciag, To UWog Twv
anodox®v Kalr Tov Tpdmo anopdkpuvong (andAuon n ouvraglodotnon). TNV nePInTwaon anoxwpnong Adyw
ouvTaglodotnong, To UWog TnG anolnuiwong nou Ba npénel va kataBAnBei gival ico pe To 40% TOU OXETIKOU NMOCOU

nou 6a kataBaiAovTav og NePiNTwaon anoAucng.

2.17 KpaTikEG eNIXOPNYNOEIG

O1 KpaTIKEG €MIXOPNYNOEIG Yia eknaidsuon npoownikoU fj dAAa £E0da kaTtaxwpouvTal ata €coda Bacel TnNG apxng TG
OUOXETIONG TWV £000WV WE Ta €€0da Kal ansikovifovTal oTa anoTeAEoNATa aPalpeTIKa TV avTioToIXWV EEOSWV.

O1 KpaTIKEG €nIXOpNYNOeEIC nou oxeTifovTal o ndyla MNEPIOUCIAKA OToIXEia KaTtaxwpouvTal oTo naénTikd OTIg
HaKpONpOBETHEG UNOXPEWTEIG KAl HETAPEPOVTAl OTA £€000d CUHPWVA HE TNV WPEAIPN JIApKEId JwNG TWV OXETIKWV

nayiwv.

2.18 Avayvopion e003wv

Ta €o00da nepihappavouv Tnv a&ia NWANONG Twv ayabwv Kal unnpeciwv, anaillaypévn and To popo NpocTIBEUEVNG
a&iag (®.M.A.), TIC ENIOTPOPEG, TIGC EKNTWOEIG, KAl apou dievepynBoUV ol anaAslpeg TwV evOOOUIAIK®OV £00dwv. Ta
€000a ano TIC NWANCEIC ayabwyv kaTaxwpoUvTal 0Tav ol Kiviuvol Kal ol WEPEAEIEC MOU anoppEOUV ano Tnv KupioTnTa
Twv ayabwv peraBiBalovral otov ayopaoTn (ouvnBwg pe TNV napadoon kai Tnv anodoxrn and PEPOUG Tou) Kdl n

eionpa&n Twv avTioTolXwV Noowv sival oxedodv BERain.

Ta £00da nou nNpogpyovTal anod unnpecieg avayvwpifovral w¢ dedouAeupéva cUPPWVa PE Ta avaypa@opeva o€

OXETIKEG CUPPWVIEG.

Ta £€00da anod TOKOuG kaTaxwpoUvTal og KaBopiouéva xpovikd diacTrhparta, apol An@BoUv undywn To OPEINOHEVO
KEPAAQIO Kal TO MPAayuaTiko €mITOKIO nou 1oXUel P!l TN AREN TNG nepiddou, epooov undapxel n BeBaioTnta OTI Ta

€00da auTd Ba sionpaxBolv ano Tov ‘OlINo.

Ta €00da anod pepiopata kataxwpoUvTal OTNV KATACTACN AnOTEAECHATWV OTav To Sikaiwpa e€ionpa&ng Toug €xel

KaToXupwoei.

2.19 MioOwosIg

MIoBWOEIG OTIG OMoiEg, 0UCIAoTIKA OAol oI Kivduvol Kal ol w@EAeleg Tng 1dlokTNoiag diatnpolvTtal and Toug
eKMIOBWTEC Ta&ivopouvTal WG AEITOUPYIKEG MICOWoEIG. O1 AoINEG MICOWOEIG KATATAGOOVTAl WG XPNMATOJOTIKEG
HIo0wOoEIG.

O 'Opihog diatnpei AEITOUPYIKEG MICBWOEIG KAl Ol NANPWHES TWV HICOWPATWV AUTOV KATAXwpouvTdl ota £50da e

Bdaon Tn otaBepr pEBodo kaTta Tn didpkela TNG HioBwong.
2.20 AIGVOMN HEPICHATOV

H diavoun Twv PEPIOPATWY OTOUG METOXOUG TNG UNTPIKNG KATAXWPEITAI WG UNOXPEWON OTIC EVOMOINKEVEG OIKOVOUIKEG

kaTaoTdaoeig 6Tav n diavour eykpiveTal anod Tn Mevikr) ZUVEAEUON TWV PETOXWV.
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2.21 NMpoBAsyeig

H avayvwpion Twv npoBAéwswv yiveral oTtav o ‘OpIAoG pnopei va diapopPwaoel pia afionioTn ekTignon yia uia
€UAOYN VOUIKNA 1 GUMBATIKA UNOXPEWGON, NOU EUQAVIZETAl WG ANOTEAEGHA NPONYOUUEVWY YEYOVOTWY Kal UNApPXEl N
neavoTnTa va anaitndei pia ekpor] NOPwV MPOKEINEVOU va YIVEl N TakTonoinon auTthg Tng unoxpéwaong. 'OTtav o
‘OpiIAoG avapevel pia npdPAewn va kaAugBei pe anolnpiwon, n.x. and €va ac@aAioTikd oupfoAdlo, kal UMNApXEl

anoAuTn BeBaldTnTa yia TNV €ionpagn Tng TOTE N CUYKEKPIYEVN anolnpinwon KaTaxwpeiTal wg EeExwpIoTn anaitnon.

O 'OpINoG dnuioupyei NPOPBAEWn yia enaxbeic cUPBACEIG OTAV N AVAPEVONEVN WPEAEIA NOU AVAUEVETAl va NPOKUYEI
and auTég TIG OUMPAoEIG, €ival HIKPOTEPN aAnd TAd avanoOQeukTa €£0da OCUPPOPPWONG MPOG TIG CUMPBATIKEG

UMNOXPEWOEIC.

2.22 Képdn ava PeToxn

Ta Baoika kEpdn, ava peroxn, unoloyifovtal diaipwvTag Ta kabapd kEpdn META and POPOUC, UE TO HECO OTAOMIKO

apiBpod HETOXWV KABE Xpriong.

2.23 MakponpoOeoHEG ANAITAOEIG / YNOXPEWOEIG

MakponpOBECPEC anaITACEIC KAl UNOXPEWOEIG, Ol OMOIEC €ival ATOKEG I PEPOUV EMITOKIO XAMNAOTEPO aAnod Ta EKACTOTE
TpExovTa emTOKia TNG ayopdcg, sugavilovrar ornv kabapn napouca afia Toug. O1 dla@opeg NpoeEopAnaong,
aneikovifovTal oav XpnuUAaToolikovouika €ooda / £Eoda oTa AnoTeAéopata Tng €KACTOTE XPHOEWG OTNV onoia

NPOKUMNTOUV.

2.24 Zuvdedepéva Mépn

O1 ouvaAAay£g kal Ta unoloina pe ocuvdedepeva PEpn napouaialovTal EexwploTa oTiG OIKOVOUIKEG KaTaoTaoelg. Auta
Ta ouvdedepéva pEPN agopoUlv Pacikd Toug KUPIOUG HETOXOUG Kal Tn Aloiknon Miag enixeipnong n/kar Twv
BuyaTpIK®V TNG ETAIPEIDV, ETAIPEIEG WE KOIVO 1010KTNOIAKO KABEOTWG Kai/fy Aloiknon HE TNV eniXeipnon kai TIg

€VOMOIOUNEVEG BuyaTpIKEG 1 BuyaTpIKEG AUTWYV TWV ETAIPIOV

2.25 Alaxeipion kKe@aAaiou

MoAITikr Tou opiAou €ival n diaTrApnon 1I0XUPAGS KEPaAaliakng BAong, woTe va undpxel EPMIOTOCUVN €K MEPOUG TWV
€nevOUT®V Kal TWV NIOTWTOV KAl va unootnpileral n JeANOVTIKN TNG avanTuén.

Ano TIig diaTa&eic nepi vopobeaiag Twv avwvupwy eTaipeiowv, K.N. 2190/1920, eniBaAAovTal NePIOPICHOI O OXEON HE
Ta idla kePAAaia nou €Xouv wg €ENG:

H anoktnon 1diwv peTOoXV, HE €&aipeon Tnv MeEPINTwOn Tng AnNOKTNONG HE okond Tnv OlAvopn TOUuG OTOUG
epyalopévoug, dev pnopei va unepPaivel To 10% Tou KaTaBANUEVOU PETOXIKOU KEPAAaiou Kal dev PMNOpPEl va €XEl WG
anoTéAecpa TNV Meiwon Twv 10iwv KEQPAAQinv O nood KATWTEPO and TO MNOCO TOU HETOXIKOU KepaAaiou
npoocau&nuévou e Ta anoBepaTika yia Ta onoia n diavoun Toug anayopeUeTal anod Tov NOWo. Z€ NepinTwaon nou To
guvolo Twv 1I0iwv KepaAaiwv Tng ETaipiag, yivel katoTepo and To 2 Tou HETOXIKOU KePAAaiou To AloIKNTIKO
SupBoUAIo unoxpeoUTal va OUYKAAEOEl TNV YEVIKR OUVEAEUON, HEoa o npoBeopia €51 unvav and Tnv AREn Tng
Xprnong, nou Ba ano@aciocsl TNV AUon TNG Etaipiac | Tnv uioBETnon aAlou péTpou. ‘OTav To GUVOAD TWV 10wV
kepaAlaiwv Tng ETaipiag, kaTtaoTei katwTepo Tou 1/10 Tou METOXIKOU KepaAaiou kal n Tlevikn ZuvéAleuon Oev
Aappavel Ta katdAAnAa peTpa, n Etaipia pnopei va AuBei pe dikaoTikr) andpaon PETA and aitnon onoioudnnoTe xel
£VVOMO OUHQEPOV.

ETnoiwg, apaipeital To 1/20 TouAdxioTov TwV KabBapwv Kepd®V, NMPOC OXNMATIOUO Tou TakTikoU amnoBegpaTikol, To
onoio XpnoIJOMoIEiTal AnoKAEIOTIKA npo¢ €€icwon, npo ndong JIavounG MEPIONATOC, TOU TUXOV XPEWOTIKOU
unoAoinou Tou Aoyapiacpou anoTeAéopaTta €I véov. O oxnUaTIoudG Tou anoBepaTikoU auToU kabioTaral
npoaipeTikdg, 0Tav 1o UYWog Tou @BAcel To 1/3 Tou HETOXIKOU Ke@aAaiou. H kaTaBoArn €Tnoiou WepPioUATog oTOUG
HETOXOUC O PETPNTA, Kal O NocooTo 35% TOUAAXIOTOV TwV KaBapwv KePdWV, META TNV aAPAipedn Tou TAKTIKOU

anoBepaTikoU Kal Tou kKaBapoU anoTeEAEGUATOC and TNV ENIPETPNCN NEPIOUCIAKWY OTOIXEIWV KAl UNMOXPEWOEWY OTNV
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eUAoyn a&ia Toug, €ival UNOXPEWTIKNA. AUTO Jev €XEl epapuoyn, av £rol ano@aacioBbei and Tnv Mevikn ZUVEAEUGN TWV
HETOXWV HPE MAsioWn®ia ToUuAAxioTov 65% Tou KaTtaBAnuévou MPEeTOXIKOU KE@aAdiou. TNV MEPINTWON AUTH, TO N
dlaveunBév PEPIOUA MEXP! TOUAAXIOTOV MocooToU 35% eni avwTépw kabapwv Kepdwv, eupaviletar oe €101k
Aoyaplacopd anoBepatikoU nNpog KEPAAAIonoinon, eVTOg TETPAETIAG e TNV €kdoon VEWV PETOXWV Mou napadidovTal
dwpedv aToug OIKaloUXoUG HETOXOUG. TEAOG, HeE nAsiowngia Touldyxiotov 70% TOUu KATABANUEVOU HETOXIKOU
kepahaiou, n Tevik ZuvéAeuon Twv HETOXWV, WNopei va anogacilel Tnv un diavourn pepiopaTtog. H Etaipia

OUPHMOPP®VETAl NMARPWG HE TIG OXETIKEG d1aTA&eic nou eniBaAAovTal and Tnv vopobeoia o oxeon We Ta idla KepaAaia.
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3 . Alaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU

3.1 NMapAyovTeg XpNHATOOIKOVOHIKOU KIVEUVOU

O1 3paocTtnpIdTNTEG TOU OpiAou Tov €kBETOUV O€ d1IAPOPOUG XPNHATOMIOTWTIKOUG KIvOUVOUG (GUHNEPIAAUBAVOHEVWY
TWV OUVAAAQYHATIK®V KIVOUVWY, KIVOUVWY WETABOANG TOU EMINESOU TWV EMITOKIWV, KIVOUVWV TAUEIGKOV POWV Kal
KIVOUV®V TIH®V), NIOTWTIKO Kivduvo Kal Kivduvo peuaToTnTac.

H diaxeipion kivdUvwv dievepyeiTal and To TUAKPA OIKOVOUIKNAG diaxegipiong Tng ETaipiag cUu@wva Pe TV NOAITIKA nou
€Xel eykpivel To AloiknTikd ZupBoUAio Tng Etaipiag. To THApa olkovopikng diaxeipiong evronilel, a§loAoyei kai
avTioTabpilel XpnuaTonioTwTikoUG KIVOUVOUG Of OTEVR Ouvepyacia pe Ta undAoina TuRpata Tou Opilou. To
AloIKNTIKO ZUupBoUAIO napéxel odnyieg yia Tnv diaxeipion KivOUvVwV Yevika kal €181ka kaAunTtovrtag B€uata onwg
guvaiAayparikoug Kivduvoug, KivoUvoug HETABOAAG ENITOKIWY, MIGTWTIKOUG KIVOUVOUC, T XPAoNn Napaywywyv Kal hn

XPNHATONICTWTIKWV HECWV KABWG Kal TNV €névduan eNINAEOV PEUCTOTNTAC.

3.1.1. Kivduvol Ayopdg

3.1.1.1 SuvaAAaypaTtikog Kivduvog

O 'Opido¢ npoonaBei va nepiopicel TNV €kBeon OTIC JIAKUMAVOEIG TWV OUVAAAQYHATIK®V I00TIHIOV, Napd Tnv
EKTETAPEVN OpaoTnpIdTNTA Nou JiaTnpei 0g XWPEG EKTOG Lwvng Eupw.

STIG XWPEG nou dpaaTnplonolsital o ‘'OpIAog (Kupiwg BaAkavia), Ta vopioparta AsiToupyiag eival Ta Tonika vopiopara.
MveTal woT6c0 Mpoonabeia yia PUOIKN avTioTaduion Tou cuvaAAlayuaTikoU kKivoUuvou (MwARoeC pe pATpa Eupw,
davelopog o TonikG VvOuIopa KAm). Eniong kaTtd nepinTwon npofaivel og avTioTaOUIon Tou CUVAAAQypaTtikou
KIvOUVOU HEOW ouvayng oupBacewyv napaywywv, aAAd dev KAvel Xprion TnG AOYICTIKNG TNG AvTIOTABUIONG.

To ONUAvTIKOTEPO HEPOG TWV CUVAAAAYWV TNG MNTPIKAG NPayparonoleital Kuping o eup® (NPounBeuTég A’ YAy,
nayiwv kKAm.)

STiIc 31 AskeuBpiou 2015 Ta peTa and Qopoug KEPdN kal n kabapr 6£on Tou Opilou kal Tng Etaipiag 6a sixav
dlapop@wbei kata eupw 389 XIA ( eupw 368 XIA To 2014) uwnAoTepa/xaunAdTEpa €Av TO €Upw nTAV
aoBeveéoTePO/I0XUPOTEPO TOU Ron (vopiopa Poupaviag) katd 5%.

TG 31 AekeuBpiou 2015 Ta PETA anod QOpoug KEPDN kal n kabapr B€on Tou Opidou kai Tng Etaipiag Ba eixav
dlapop@wbei kata eup®w 44 XA ( supw 46 XIA TO 2014) uwnAdTEpa/xapnAoTEpa €av TO EUPW® RATAV

aoBeveaTePO/10XUPOTEPO TOU RSD (vopioua ZepBiag) kaTd 5%.

3.1.1.2 KivduvogG TAHEIOKDV POMV Kdl ENITOKIWV.

O 'OMINOG BevV £XEI ONUAVTIKA TOKOQOPA MEPIOUCIAKA OTOIXEIQ KAl CUVEN®G Ta €000a KAl Ol AEITOUPYIKEG TAMEIAKEG
poég dev ennpealovTal oualacTiKa anod Tnv WETABOAN Twv emiTokiwv. O KivOuvog enmiTokiwv NpokUNTEl KUpiwg ano
HakponpoBeouo kal BpaxunpoBeopo TPaneliko OAVEIOHO O€ € JE KUMAIVOHEVO EMNITOKIO.

O 'Opidog avaAlel Tnv €kBeon Tou oOTNV METABOAN Twv €MITOKIWV O ouvexr Paocn AapBavovrag unown Tnv
duvaToTnTa TNG avaxpnuarodoTnong PE dIa@opPETIKOUG OPOoUG Kal TPOMOUG Kabwe Kal TNV avaveéwon UQIoTANEVWV
Xopnynoswv. Me Baon autég Tic duvaToTnTeG 0 ‘OpIAOG unoAoyilel Tnv €nidpacn oTa anoTeAéopaTa Wiag METABOARG
TV EMNITOKIWV YIA TIG ONUAVTIKEG XOPNYNOEIG HETONPOBEOUNG Kal JakponpoBeopng dIApKEIAg.

2Tig 31/12/2015 Ta peTa ano goépoug kEPDN Kal n kabapr B€on Tou OpiAou Ba cixav diapopPwbei kaTa supw 196
XIA. (eupw 212 xIA. To 2014) xaunAdTepa/uwnAoTepa €av Ta €MITOKIA TOUu €upw ATav katd 80 povadeg Baong

uWnAOTEPA/XapNAOTEPA, HE TIC AOINEG HETABANTEC va NApAPEVOUV OTABEPEC.

3.2 MOoTWTIKOG Kiviuvog

O nIoTWTIKOG Kivduvocg diaxelpileTal o gninedo Opilou. O MIOTWTIKOG KivOUVOC NPOKUNTEl KUPIWG and NIOTWOEIG OF
NeEAATEC OUPNEPIAAUBAVOUEVWV TWV AOYApPIACU®V €I0NPAKTEWV. Ta gunopikd TUNHaTa a&ioAoyoUv TNV PepeyyudTNTA
Tou nNeAdTn Aapfavovrtag unown TnVv XPNHATOOIKOVOMIKR TOU KATAoTaon, NMponyoUHEvn €UNEIpia ouvaAlaywv Kal

Aoinoug napayovTeg kal opiouv NICTWTIKA Opla Ta onoia napakoAouBouUvTal TakTika kal dev duvaral va EengpaoTolv
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ano €vav PEPoVWHEVO NeAATn. Kata tn diapkeia Tng Xpnong dev €yive unéppacn Twv opiwv NioTwaong Kai n Aloiknan
Tou OpiAou dev avapevel onPavTiKEG anwAEIEG Nou Pnopsi va npokUWouv and TNV PN PEUCTonoinon Aoyapiacuwmyv
€lonpakTeéwv. Eniong o1 anaitioeig Tng ETaipiag katavépovTal g€ évav gupl aplBuo neAaTwv, ouvenwg dev ugioTaral
OUYKEVTPWOT) TOUG KAl KATA CUVENEIA NePIOPIZETAl ONUAVTIKA 0 NICTWTIKOG KiviUvog.

Eniong n BuyaTtpikr Tou OpiAou oTn Poupavia €xouv ouvawyel cupdBoAala acPAAeiag NIOTWOEWVY.
3.3 Kivduvog pguoToTnTag
H ouverr) diaxeipion TNG pPeucTOTNTAG EMITUYXAVETAlI ME TNV UNap&n Tou KaTdAAnAou ouvdudopoU PEUCTWV

01a0€0ipWV KAl EYKEKPIHEVWV TPANEQIKWV MIOTMOEWV.

O 'Opidoc diaxelpileTal Toug KIVOUVOUG mou upnopei va dnuioupynBouv and €AAEIwn €napkoUg peucToTNTAG

(povTifovTag va undpyouv navta eEac@PaAICUEVEG TPANEYIKEG MIOTWOEIG NMPOG XPHON.

O1 uNAapxouoeg dIABECIKEG aXpNOILONOINTEG EYKEKPIMEVEG TPANETIKEG MIOTWOEIG NPoG Tov 'OMIAOG, €ival ENApPKEIG wOTE

vVa aVTIHETWMIOTEI onoladnnoTe EAAEIYN TAUEIGK®V dIaBETiNwWVY.
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4. AeITOUpYIKOiI TOMEIG

1. O Opilog diaxwpileTal o dUO AsIToUpyIKoUC TOMEIG:
e pelavia offset, yeAdvia sUKaPNTNG cUOKeUAaiac, dIAAUTIKA , AOINA EKTUMNWTIKA UAIKG

e OIKOJOMIKG XpwHaTa

Ta anoteAéopaTa Kata Touéa dpacTnpIOTNTAG KATA Tn XPnon nou €Ange Tnv 31n AekepBpiou 2015 kar Tnv 31n

AekepBpiou 2014 yia Tov ‘OHINO €XOUV WG €ENG:

01.01-31.12.2015

HeAavia offset ,peAavia
gUKAUNTNG OUOKEUAOIAG,

O1kodopIka

Z0voAa

31aAUTIKG, AOING EKTUNWTIKA XpoHara
uAIka
SUVOAIKEG MIKTEC NWANCEIC avd Touéa 34.110.043,66 18.426.609,05 52.536.652,71
Ev30eTaIpIKEG NWANOEIG 4.122.321,37 1.156.457,77 5.278.779,14

NwARCEIG GE TPiTOUG

29.987.722,29

17.270.151,28

47.257.873,57

Meiov : KdoTog MwAnoewy

21.835.008,77

12.576.242,03

34.411.250,80

MikT6 Képdog

8.152.713,52

4.693.909,25

12.846.622,77

Aoind £€00da ekPeTAANEUONG 386.330,29 55.085,45 441.415,74
'EE0da AeiToupyiag di1abeong 3.752.555,78 4.350.514,04 8.103.069,82
'EE0da d10IKNTIKAG AEIToupyiag 2.318.365,78 1.212.756,77 3.531.122,55
Noind ££0da eKPETAAAEUONG 21.085,12 18.968,85 40.053,97
KEpdn /(Znpigg) ekpeTraAAguong 2.447.037,13 -833.244,96 1.613.792,17
XpnuaTooIikovouika £E0da-£00da 1.488.012,78 1.025.655,50 2.513.668,28
'Egoda ano kolvonpagieg 2.215.021,80 0,00 2.215.021,80
Képdn / (Znpieg) npo popwv 3.174.046,15 -1.858.900,46 1.315.145,69
DOpog €1003APATOG -88.012,78 -57.670,23 -145.683,01

Képdn / ({npieg) peTa ano
Popoug

3.086.033,37

-1.916.570,69

1.169.462,68

Ayopég Mayiwv 362.556,78 164.133,79 526.690,57

AnooBéaeic 888.561,12 950.405,89 1.838.967,01
peAavia offset ,pyeAavia

01.01-31.12.2014 €UKAPNTNG OUCKEUAaCiag, O1KO03OoMIKG SOvoAa

S1aAUTIKA, AoINa EKTUNWTIKA
UAika

Xpopara

SUVOANIKEG HIKTEG NWANCEIC avd Topéa

32.974.173,54

17.769.637,28

50.743.810,82

EvOOETAIPIKEC NWANOEIC

3.014.562,83

701.073,16

3.715.635,99

NwARCEIg O€ TpiTOUG

29.959.610,71

17.068.564,12

47.028.174,83

Meiov : KoaTog MwAnoewv

22.369.708,03

12.120.774,29

34.490.482,32

MikTo Ké€pdog

7.589.902,68

4.947.789,83

12.537.692,51

Aoinda £€0oda ekPeTAAAEUONG 405.012,45 109.574,23 514.586,68
'EE0da AeiToupyiag diabsong 3.836.374,80 4.501.322,87 8.337.697,67
'EE0da d101KNTIKNAG AEIToupyiag 2.569.182,99 1.198.111,13 3.767.294,12
Noind £€oda ekPeETAAAEUONG 156.732,60 100.003,78 256.736,38
Képdn /(Znpies) expeTaAAeuong 1.432.624,74 -742.073,72 690.551,02
Xpnuarooikovopika £€£0da-£00da 1.575.074,71 1.231.317,49 2.806.392,20
'‘Egoda ano koivonpa&ieg 524.347,73 0,00 524.347,73
Képdn / ({npieg) npo popwv 381.897,75 -1.973.391,21 -1.591.493,46
POpog €1003AUATOG 85.086,00 143.987,11 229.073,11
Képdn / (Znpieg) peré and pdépoug 466.983,75 -1.829.404,10 -1.362.420,35
Ayopég MNayiwv 601.347,69 214.778,71 816.126,40
AnooBéaoeig 988.562,17 1.087.551,07 2.076.113,24

AvTioToIxa , n 81GpBpwaon TwV OTOIXEIWV EVEPYNTIKOU KAl TWV UMNOXPEWOEWY KATa Tnv 31n AskeuBpiou 2015 kail Tnv

31n AekeuBpiou 2014 0TOUG AVWTEPW TOMEIC dpaaTnpIOTNTAC avaAUeTal wg €EAG :
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HeAavia offset ,yeAavia
gUKAUNTNG CUOKEUATiAg,
31aAUTIKG , AOINA EKTUNMTIKA
uAika

OIKOJOMIKa

XP@HATA ZuvoAa

01.01-31.12.2015

Suvoho EvepynTikoU
ZUVOAO YNOXPEWOEWV

40.552.312,77
23.659.149,63

29.768.763,13
29.025.709,98

70.321.075,90
52.684.859,61

HeAavia offset ,peAavia
€UKAUNTNG CUOKEUAOTIAG,
S1aAUTIKA , AoINd EKTUNWTIKA
UuAika

O1K03OoMIKaA

XpopaTa ZuvoAa

01.01-31.12.2014

42.856.566,78
26.741.249,16

30.191.628,09
27.895.887,65

73.048.194,87
54.637.136,81

SUvoAo EvepynTikou
ZUVOAO YNOXPEWOEWV

O OMINOG 3pacTnpPIONOIEITAl O TPEIG YEWYPAPIKEG NEPIOXEG. TNV EAAASa, OTIG XWPEG TNG BaAkavikng xepoovroou
nAnv EAAGdAg kai oTIG AOIMEG XWPEC Mou nePIAAUBAVOUV XWPEG TNG AUTIKAG Eup®nng, XWpeg TNG AvVaTOAIKAG

Meooyeiou Kal KAnoleg XWPESG TNG APPIKAG

Ta oUvoAa evepynTIKOU, UNOXPEWCEWY, MNWANCEWV, KAl AYOp®V NAYiwv ava YEWypaPIKo TOPED EXOUV WG EENG:

01.01-31.12.2015 EAAGSa BaAkavia AoInég XWpeg ZuvoAo

Suvoho EvepynTikoU 54.884.617,47 15.052.445,67 384.012,76 70.321.075,90
SUVOAO YNOXPEWOEWV 46.131.351,61 6.553.508,00 0,00 52.684.859,61
NwAnoeig 33.656.412,00 11.588.897,42 2.012.564,15 47.257.873,57
Ayopégg Mayiwv 460.124,57 66.566,00 0,00 526.690,57
01.01-31.12.2014 EAAGSa BaAkavia Aoingég Xwpeg ZUvoAo

SUvoAo EvepynTikou 56.773.181,59 15.421.000,53 854.012,75 73.048.194,87
SUVOAO YNOXPEWOEWV 47.752.136,32 6.885.000,49 0,00 54.637.136,81
NwAnoeig 33.455.056,00 10.684.995,28 2.888.123,55 47.028.174,83
Ayopéc Nayiwv 673.206,20 142.920,20 0,00 816.126,40
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5. ZnpeI®oEIg €ni Twv OIKOVOHIK®OV KaTtaoTaoewv

5.1 KodoTtog MwAnOévrwv

To kOOTOG NWANBEVTWV avaAleTal wg €ENG:

(nooda oe Eup®)

OMIAOZ

ETAIPIA

KooToG nmAnBévTtwv

31.12.2015

31.12.2014

31.12.2015

31.12.2014

KooTog anoBepdaTtwmv

30.258.898,74

30.474.039,12

25.751.692,88

25.397.043,11

ApoIBEG kal €500a npoownikoU 2.321.992,52 2.354.024,44 1.865.543,66 1.887.243,44
ApoIBEG Kal €E0da TPITWV 146.044,31 148.058,99 85.422,75 148.058,99
Mapoxég TpiTwv 523.641,35 530.864,99 489.507,86 530.864,99
®odpol - TEAn 45.698,37 46.328,78 38.670,12 46.328,78
Aiapopa €E0da 203.975,51 206.789,36 362.207,67 206.789,36

20voAo XwpiG anooBEosig

33.500.250,80

33.760.105,68

28.593.044,94

28.216.328,67

AnooBéaeig nayiwv 998.776,97 1.408.237,11 831.237,97 1.085.956,11
AvaloyoUoeg enixopnynoeig nayiwv -35.498,00 -315.597,07 0,00 -278.948,07
20voAo anooBécewv 963.278,97 1.092.640,04 831.237,97 807.008,04

F'evik6 Z0voAo

34.463.529,77

34.852.745,72

29.424.282,91

29.023.336,71

5.2 'EE0da di1oiknong / d1a0eong

Ta £€oda dioiknong & d1d6song Tou Opidou avaAlovTal wg €ENG:

(nocd oe Eup®) OMIAOZ ETAIPIA

‘EE0da Jioiknong 31.12.2015 31.12.2014 31.12.2015 31.12.2014
AUOIBEG Kal €€00a NpocwmnikoU 2.416.576,07 2.275.120,00 1.391.743,07 1.341.666,00
AUOIBEG Kal €E0da TPITWV 522.296,34 493.340,12 422.296,34 493.340,12
Mapoxeg TpiTwv 157.331,47 420.694,54 407.331,47 420.694,54
®opol - TEAN 129.960,43 33.728,64 129.960,43 33.728,64
Alagpopa £5oda 148.103,22 164.897,32 148.103,22 164.897,32

20voAo XwpiG anooBEoeig

3.374.267,53

3.387.780,62

2.499.434,53

2.454.326,62

AnooBEoeig nayiwv 231.604,14 233.542,59 156.474,14 197.009,59
AvaAoyoUOEG enixopnynaoeig nayiwv 0,00 -35.151,71 0,00 -35.151,71
2UvoAo anooBécswv 231.604,14 198.390,88 156.474,14 161.857,88

Feviko Z0voAo

3.605.871,67

3.586.171,50

2.655.908,67

2.616.184,50

(nocdé o Eup®) OMIAOZ ETAIPIA

'E§0da 31a6eong 31.12.2015 31.12.2014 31.12.2015 31.12.2014
ApoIBEG Kal £508a NPOCWNIKOU 4.410.625,60 4.434.397,36 2.625.035,99 2.578.966,36
AUOIBEG Kal €E0da TPITWV 283.541,36 285.069,55 198.773,49 285.069,55
Mapoxeg TpiTwv 852.845,89 857.442,44 807.263,90 857.442,44
®dpol - TEAN 103.428,04 103.985,48 100.772,06 103.985,48
Aiapopa £§0da 1.681.516,94 1.690.579,74 1.845.839,38 1.690.579,74
2UvoAo XwpiG anooBEoeig 7.331.957,83 7.371.474,57 | 5.577.684,82 | 5.516.043,57
AnooBEoeig nayiwv 644.083,90 850.955,64 386.676,90 649.867,64
AvaAoyoUoEeG snixopnynaosig nayiwv 0,00 -65.873,32 0,00 -65.873,32
20voAo anooBEcewv 644.083,90 785.082,32 386.676,90 583.994,32
Feviko Z0voAo 7.976.041,73 8.156.556,89 5.964.361,72 | 6.100.037,89
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5.3 Aoinda '‘Ecoda / 'E§0da eKpeTAAAEUONG

Ta Aoinda €0oda / £€§0da Tou Opidou kai Tng ETaipiag avaAuovTtal wg €&ng:

(nocda os Eup®) OMIAOZ ETAIPIA
Moina £€00da-£50da 31.12.2015 31.12.2014 31.12.2015 31.12.2014
AAa £€000a eKUETAAAEUTEWG 417.586,32 494.431,18 400.249,79 449.401,18
'EkTakTa Kar avopyava £€coda 14.743,27 17.351,61 14.743,27 17.351,61
'EKTAKTa KEPSN 5.246,33 1.091,83 5.246,33 1.091,83
'E00da nponyoUHEVWY XpHOEwV 3.839,82 1.712,06 3.839,82 1.712,06
ZUvoAo £00BWV 441.415,74 514.586,68 424.079,21 469.556,68
'EKTakTa Kai avopyava £€oda 38.819,40 245.234,82 17.598,15 178.030,82
'EE0da nponyoUHEVWV XpHOEWY 1.234,57 11.501,56 1.234,57 11.501,56
Z0UvoAo 503wV 40.053,97 256.736,38 18.832,72 189.532,38
Fevik6 ZuvoAo 401.361,77 257.850,30 405.246,49 280.024,30

5.4 XpnupaTtooikovolika 'Ecoda/ ('E§oda)

Ta kaBapd XpnHatooikovopikd €coda/(e§oda) nou epgavifovral OTIG OUVNUUEVEG OIKOVOHIKEG KATAOTACEIG

avaAuovTal wg ENC:

OMIAOZ ETAIPIA
(nocd oe €) 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Toko! Saveiov 1.900.185,66 2.070.104,18 1.799.837,37 |  1.994.430,06
Aoind XpnuaTooikovoiikd £Eoda 648.941,25 729.913,62 617.791,48 662.480,74
Képdn / ZNuIEC and anoTiLneT XpEoypamuy 4.100,93 6.374,93 4.100,93 6.374,93
'Ecoda anod oUUMETOXEG & KATABEDEIG -39.559,56 -0,53 -39.559,56 -0,53
ZuvoAo 2.513.668,28 2.806.392,20 2.382.170,22 2.663.285,20

5.5 Képdn ava peToxn

OMIAOZ ETAIPIA
(nood oe €) 2015 2014 2015 2014
Kepdn/(Znuieg) nou avahoyouv OTOUG HETOXOUG
TNG UNTPIKAG 1.169.462,68 -1.362.420,34 2.427.979,61 -490.216,07
ZTaBUIONEVOG HECOG OPOG TOU apIBUOU TwV
HETOXWV OE KUKAOpOpia 3.873.120 3.873.120 3.873.120 3.873.120
Kepdn/(gnuieg) ava petoxn 0,3019 -0,3518 0,6269 -0,1266
5.6 ‘Ecoda anod Koivonpagisg
To anoTéAeopa ano TG Kolvonpa&ieg avaAUeTal oTov nivaka nou akoAouBei
‘Ecoda ano koilvonpa&ieg 31.12.2015 31.12.2014
KEPdn PETA anod GOPoUC KoIVonpatiwv nepiodou 2.215.021,80 524.347,73
ZUvoAa 2.215.021,80 524.347,73
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5.7 ®opog EiIcodpaTog

O @OpOog €100dANATOC NPOKUNTEl HETA TNV APAipean and To AOYIOTIKO ANOTEAECHA TWV KN EKNINTOMEVWY danavay, ol
onoieg nepiAapBavouv Kupiwg npoBAEWelc kal dandaveg Pn avayvwpilopeveg and Tn QopoAoyikr vouoBeaia. Oi
napandvw OaAndveg avagop@@vovTdl KATd TOV UMOAOYIOHO TOU (@OpoU €I00dNAPATOG O KABE nuepopnvia
100A\oyiopoU. O @OpOG €100dNANATOG E BACN TOUG ICXUOVTEG (POPOAOYIKOUG GUVTEAEDTEG KaTA Tnv 31n AskeuBpiou

2015 kai 2014 avTioToixa avaAUsTal w¢ €EAG:

OMIAOE ETAIPIA

2015 2014 2015 2014
AvaBaAlopevor eopol 103.532,50 -287.991,11 101.500,40 -62.803,11
ﬁc')?;"oﬁpig;';?’ij‘:}"gfﬂfgi’éﬁi\g(’” Kai 29.354,61 45.315,80 29.354,61 45.315,80
132.887,11 -242.675,31 130.855,01 -17.487,31

O @opog s100dnpaTog nou avaroyei ora kEPdN Tou Opilou, diapEpel ano

(POPOAOYIKO CUVTEAEDTN TNG XPNOEWE WG aKOAOUBWG :

TO Moo Mou Ba MPOEKUMTE PE BAcN TOV

OMIAOE ETAIPIA

2015 2014 2015 2014
Képdn npo Gopwv 1.315.145,69 | -1.591.493,45 | 2.571.630,52 -494.101,18
®OpPOAOYIKOG SUVTEAEDTNG 29% 26% 29% 26%
®opog Eicodnpatog, Bace Tou 381.392,25 -413.788,30 745.772,85 -128.466,31
OVOMACTIKOU OUVTEAEDTR
®opoc £505wv Kal EEG3WV LN -1.228.207,32 -198.406,80 -614.917,84 110.979,00
UNOKEINEVWV OE popoAoyia
Enidpaon and Toug d1apopeTIKoUG
(POPOAOYIKOUG GUVTEAEGTEG MOU 979.702,18 369.519,79 0,00 0,00
10xU0UV OTIG UNOAOINEG XWPES NOU
dpaoTnpionolgital o 'OPIAOG

132.887,11 -242.675,31 130.855,01 -17.487,31

Ma Tnv xpron 2011 kar evtelBev, ol EAANVIkEC Avwvupueg ETalpieg kal o1 ETaipeieg Meplopioyévng EuBUVNG nou ol
€TNOIEG OIKOVOUIKEG TOUCG KATAOTACTEIG EAEYXOVTAI UMOXPEWTIKA, unoxpeoUvTal va Aappavouv «ETroio MioTonoinTiko»
nou npoBAEneTal oTnv nap. 5 Tou apBpou 82 Tou N.2238/1994, To onoio ekdideTal HETA and Popoloyikd EAEyXO Mou
dievepyeiTal ano Tov 310 NOpIuo EAeyKTr 1 eAeYKTIKO ypageio nou eAEYXEl TIG ETNOIEG OIKOVOUIKEG KATAOTACEIG.
KaTtoniv oAOKARPWGONG Tou POPoAoYIKoU €AEyXoU, 0 NOUIMOG EAEYKTNC 1 eAEYKTIKO ypageio €kdidel oTnv £Taipeia
«'EkBeon ®OpoAOYIKNG SUPHOPPWONG» Kal OTn ouvexeld o NOMIJOG EAEYKTAG 1| €AEYKTIKO ypageio TNV unoBaAel
NAEKTPOVIKA 0TO Ynoupyeio OIKOVOUIK®V TO apyOTEPO €VTOG OEKA NUEPWV and TNV KATAANKTIKN NUEPOUNVIA £yKpiong
ToU I00AoyIoHOU TNG eTalpeiag and Tn Mevikn ZuvéAeuon TwvV MeToxwv. To Ynoupyeio OIKovouIK®V Ba emIAEEEl Beiypa
ETAIPEI®V TOUAAXIOTOV TNG TAENC Tou 9% vyia éAeyXo and TIC ApHOdIEC EAEYKTIKEG UMNPECIEC Tou Ynoupyeiou. O
€AEYXOC auToG Ba npénel va oAokAnpwBei oe didoTnua OXI apyOTEPO TwWV OEKAOKT® MNVWV and Tnv nuUEpounvia

unoBoAng TnG «EkBeong ®opoAoyIknG ZUPHOPPWONG» 0TO YNoupyeio OIKOVOUIK®V.
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Ma Tn xpnon 2015, o @opoAoylkog €AeyxoC via Tnv £kdoon <«EkBeong ®opoAoyikng Zuppop@waonc», ndn

dievepyeiTal ano Tnv Etaipeia «=.0.A AE». H J&ioiknon Tng ETtaipiag dev avapével va npokUWOUV ONUAVTIKEG

(POPOAOYIKEG UMOXPEWOEIC MEPAV aMO aAUTEG MOU  KaTaxwpenénkav Kai

KaTaoTdoelq.

nou aneikoviovral OTIG OIKOVOMIKEG

STov akOAoubBo nivaka napouaialovTal ol avEAEYKTEG POPOAOYIKA XPROEIG Tou Opilou:

ETaipia Avéleykreg PopoAoyika
Xpnoeig

NTPOYKOAPMIMEN EAAAZ AEBE 2010

DRUCKFARBEN CYPRUS LTD 2003-2015
D.F.H. BULGARIA EOOD 2004-2015
DF ROMANIA SRL 2009-2015
DF D.O.O. BELGRADE 2004-2015
Druckfarben Nigeria Limited 2011-2015
SPOTCLIFF TRADING LIMITED 2011-2015
DF HOLDING NV 2012-2015

ZnHEIDOEIC eni Twv ETROIwV Olkovouikwv KaraoTtdoswv 2015

51/ 66



NTPOYK®APMIMEN EAAAZ AEBE

5.8 Evo®para nayid nepiouciakda oToixEia

Eni Twv nayiwv oToixeiwv Tng Buyatpikng eraipiag Tou OpiAlou oTn Poupavia €xouv eyypagei MpoonueEIRCEIG €

3.000.000,00 Eupw ot aopdaAeia daveiwv, unép Tng BRD Groupe Societe Generale.

EvTog Tou 2015 nwAnOnke aypoTepaxio enipaveiag nepinou 45.000 T.4. atov Nopo BoiwTiag, Anpo OivopUTwy e

Tiunua 2.500.000€ To npoidv TG NWANCNG XPNOILOMNOINOEIKE AMNOKAEIGTIKA Yid TNV anonAnpwur U@IoTAPEVOV

TANeJIKWV UNOXPEWTEWV.

METABOAEZ ENZQMATQN NEPIOYZIAKQN ZTOIXEIQN OMIAOY

01.01-31.12.2015

(nooa oe Eup®)

rnneda -
O1koneda

Kripia kai
EyKaTaoTacelg

Mnxavipara-
TeXVIKEG
EykaTtaoTaceig &
Aoindg EEonAiopog

MeTapopika
Méoa

‘EminAa kai
Aoinég
EEonAiopog

AKIVNTONOINGEIG
uno ekTéAeon

ZUvoAo

YnoAoino Evap&ewg 12.703.948,98 14.997.935,56 23.790.576,38 1.372.826,57 6.275.102,22 371.380,14 59.511.769,85
MpoodrKeG (+) 0,00 96.654,00 189.826,18 0,00 42.244,74 5.945,00 334.669,92
Meihoeig (-) -2.445.826,97 0,00 -9.994,27 -35.985,97 0,00 0,00 -2.491.807,21
SUVaAAaYHATIKEG BIaQOPEC -17.507,00 -26.616,00 -43.372,00 -762,00 -1.957,00 0,00 -90.214,00
Agia kTROEWG 10.240.615,01 15.067.973,56 23.927.036,29 1.336.078,60 6.315.389,96 377.325,14 57.264.418,56
SWPEUPEVEG anoOPETEIG EVAPEEWG 0,00 1.966.271,09 19.475.821,20 1.305.585,58 6.027.754,11 0,00 28.775.431,98
AMOOBECEIG XPAHOEWG 0,00 384.217,71 1.292.681,53 12.300,22 88.188,45 0,00 1.777.387,91
AMOOBECEIG HEIMOEWV 0,00 0,00 -4.399,08 -35.985,96 0,00 0,00 -40.385,04
SuvaAAaypaTikeG S1apopég 0,00 -1.659,00 -19.963,00 -651,00 -1.700,00 0,00 -23.973,00
Ka®apn avandoBeoTn aia 10.240.615,01 12.719.143,76 3.182.895,64 54.829,76 201.147,40 377.325,14 26.775.956,71
METABOAEZ ENZQMATQN NEPIOYZIAKQN STOIXEIQN OMIAOY
01.01-31.12.2014
, . rmneda - Kripia kai Mn‘l)'(:)xﬂrggn- MeTagopika 'Enln)\u. Ka AKIVNTONOINCEIG .
(nood oz Eupa) O1kéneda EYyKaTtaoTaceig EyKkaTaoTaceig & Méoca EEIO\:;\T:;bq unoé ekTéAeon Zovodo

Aoinég EEonAiopog

YnoéAoino EvapEewg 12.704.960,98 | 14.701.388,20 23.730.616,78 1.452.689,68 6.187.930,89 371.282,87 | 59.148.869,40
MpooBrkeg (+) 0,00 298.173,36 279.002,45 0,00 89.828,98 3.490,27 670.495,06
Meigoei (-) 0,00 0,00 -194.122,85 -76.472,11 -1.795,65 -3.390,00 -275.780,61
SuvaAAaypaTIkEG S1apopEg -1.012,00 -1.626,00 -24.920,00 -3.391,00 -862,00 -3,00 -31.814,00
AZia kTHoEWG 12.703.948,98 14.997.935,56 23.790.576,38 1.372.826,57 6.275.102,22 371.380,14 59.511.769,85
S WPEUPEVEC ANOOPETEIC EVAPEEWS 0,00 1.581.987,66 17.795.341,09 1.367.793,72 5.908.694,76 0,00 26.653.817,23
ANOOBETEIG XPROEWS 0,00 385.349,43 1.805.640,50 16.880,96 120.951,35 0,00 2.328.822,24
ANOOBECEIC HEIDTEWV 0,00 0,00 -108.008,39 -75.932,10 -1.074,00 0,00 -185.014,49
SUVAANAYHATIKES BIAQOPEC 0,00 -1.066,00 -17.152,00 -3.157,00 -818,00 0,00 -22.193,00
Ka®apr avandéoBeoTn atia 12.703.948,98 | 13.031.664,47 4.314.755,18 67.240,99 247.348,11 371.380,14 | 30.736.337,87
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METABOAEZ ENZQMATQN NEPIOYZIAKQN ZTOIXEIQN MHTPIKHZ ETAIPIAZ

01.01-31.12.2015

Mnxavipara-
Texvikég ‘EninAa kai
raneda - Kripia kai EYKaTtaoTaceig & MeTagpopika Aoinég AKIVNTONOINCEIG
(nooa o Eup®) OI1KONESa EyKaTaoTAoEIg Noindg EEonAIopog Méoa EEonAiopog uno ekTéAEON ZUvoAo
YnoAoino EvapEsng 10.721.272,63 | 11.983.581,91 17.878.299,38 1.124.830,57 5.933.594,22 371.135,14 48.012.713,85
MPooBAKES (+) 0,00 73.223,00 162.900,18 0,00 30.858,74 5.945,00 272.926,92
Meigoeic (-) -2.445.826,97 0,00 -5.542,27 -24.944,97 0,00 0,00 -2.476.314,21
AEia KTHOEWG 8.275.445,66 | 12.056.804,91 18.035.657,29 1.099.885,60 5.964.452,96 377.080,14 45.809.326,56
S WPEUPEVEG ANOTBETEIG EVAPEEWG 0,00 1.778.279,09 16.282.767,20 1.100.813,58 5.732.462,11 0,00 24.894.321,98
AnoGORETEIG XPNOEWG 0,00 253.209,71 974.889,43 1.491,10 60.525,67 0,00 1.290.115,91
ANOORECEIC HEIDTEWY 0,00 0,00 -333,08 -24.944,96 0,00 0,00 -25.278,04
Ka@apr avandéoBeoTn atia 8.275.445,66 | 10.025.316,11 778.333,74 22.525,88 171.465,18 377.080,14 19.650.166,71
METABOAEZ ENZQMATQN NEPIOYZIAKQN ZTOIXEIQN MHTPIKHZ ETAIPIAZ
01.01-31.12.2014
Mnxuvr’wgru-
TeEXVIKEG
EykaTaoTaceig & "EminAa kai
rnneda - Kripia ka1 Aoindg MeTapopika Aoinég AKIVNTONOINOEIG
(nocda o Eup®) 0O1kOneda EyKaTaoTAoEIg EEonAiopdg Méoa EEonAiopog uno ekTéAeon ZUvoAo
YnoAoino EvapEewg 10.721.272,63 11.696.310,75 17.728.286,78 1.133.634,68 5.862.254,89 371.034,87 47.512.794,60
Mpocbrkeg (+) 0,00 287.271,16 180.273,45 0,00 71.394,98 3.490,27 542.429,86
Meiwoeig (-) 0,00 0,00 -30.260,85 -8.804,11 -55,65 -3.390,00 -42.510,61
Agia KTHoEWG 10.721.272,63 11.983.581,91 17.878.299,38 1.124.830,57 5.933.594,22 371.135,14 48.012.713,85
SWPEUNEVEG ANOTPRECEIG EVAPEEWG 0,00 1.523.127,66 14.845.294,09 1.103.813,72 5.644.754,76 0,00 23.116.990,23
AnooBETEIG XPHOEWG 0,00 255.151,43 1.448.719,50 5.803,96 87.707,35 0,00 1.797.382,24
AnNoOBETEIG HEIMTEWV 0,00 0,00 -11.246,39 -8.804,10 0,00 0,00 -20.050,49
Ka@apn avanéoBeotn atia 10.721.272,63 10.205.302,82 1.595.532,18 24.016,99 201.132,11 371.135,14 23.118.391,87
5.9 AUAa neplouoiaka oTolXEia
METABOAEZ AYAQN MEPIOYZIAKQN STOIXEIQN OMIAOY
01.01-31.12.2015
AoyIoHIKaG Kal Ynepa&ia ano

(nooda oe Eup®) Aoinda dikaiwpara | eEayopa sraipiag ZUvoAo

YnoAoino Evap&ewg 2.533.493,79 3.120.036,68 5.653.530,47

MNpoobnkeg (+) 192.020,65 0,00 192.020,65

Meiwoeig (-) -5.200,00 -1.879.131,04 -1.884.331,04

SuvaAAayuaTikeG S1aPopEG -1.763,00 0,00 -1.763,00

A%ia KTOEWG 2.718.551,44 1.240.905,64 3.959.457,08

S WPEUHEVEG ANOOPRECEIG EVAPEEWG 2.173.283,87 0,00 2.173.283,87

ANoOBETEIG XPNOEWG 97.077,10 0,00 97.077,10

SuvaAAayuaTikéG S1aPopEG -784,00 0,00 -784,00

KaO®apn avanéoBeotn adia 448.974,47 1.240.905,64 1.689.880,11
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METABOAEZ AYAQN NEPIOYZIAKQN XTOIXEIQN OMIAOY

01.01-31.12.2014

(nood o= Eupd) Aoll\rtl)évl Ig:::::':b:(;!ru EET;;?:):IHE::I:?GC Zovoho
YnoAoino Evap&ewg 2.388.905,45 3.120.036,68 5.508.942,13
MNpoobnkeg (+) 145.631,34 0,00 145.631,34
SuvaAAaypaTikéG dIapopéq -1.043,00 0,00 -1.043,00
A%ia KTAOEWG 2.533.493,79 3.120.036,68 5.653.530,47
SWPEUMEVEG aNOORETEIG EVAPEEWG 2.009.174,77 0,00 2.009.174,77
AnNOOBETEIG XPNOEWG 163.913,10 0,00 163.913,10
SuvaAAayuaTikéG S1apopEg 196,00 0,00 196,00
Ka®apn avanéoBeoTn adia 360.209,92 3.120.036,68 3.480.246,60

METABOAEZ AYAQN NEPIOYSIAKQN STOIXEIQN MHTPIKHZ ETAIPIAZ
01.01-31.12.2015
AoyioHika kai
(nocda o Eup®) Aoina dikai@upara ZUvoAo
Ynohoino EvapEswc 2.120.354,79 2.120.354,79
MNpooBnkec (+) 187.197,65 187.197,65
Meiwoeig (-) -5.200,00 -5.200,00
AEia KTHOEWE 2.302.352,44 2.302.352,44
S WPEUPEVEC ANOOBRETEIC EVAPEEWC 1.788.717,87 1.788.717,87
AnNoOBETEIC XPHOEWC 84.273,10 84.273,10
ANoOBETEIC UEIWOTEWY 0,00 0,00
Ka®apn avanéoBeorn atia 429.361,47 429.361,47

METABOAEZ AYAQN NEPIOYZIAKQN STOIXEIQN MHTPIKHE ETAIPIAZ
01.01-31.12.2014
Aoyiopika kai
(nooda oe Eup®) Aoiné dikaiwpara ZUvoAo
YnoAoino Evap&ewg 1.889.635,61 1.889.635,61
MpooBnkeg (+) 230.719,18 230.719,18
A%ia KTROEWG 2.120.354,79 2.120.354,79
SWPEUNEVEG anNooBRETEIG EVAPEEWG 1.375.085,79 1.375.085,79
AnNooBETEIG XPNOEWS 413.632,08 413.632,08
KaBaprn avanooBeoTn adia 331.636,92 331.636,92
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5.10 EnevdUoeig o€ kolvonpagieg

OMIAOZ ETAIPIA
(nood os Eup®) 31.12.2015 31.12.2014 31.12.2015 31.12.2014
DRUCKFARBEN NIGERIA LIMITED 1.109.886,86 1.040.359,83 0,00 0,00
SUN CHEMICAL DELTA BV 0,00 5.058.879,23 0,00 0,00
DF HOLDING NV 0,00 0,00 0,00 1.791.349,42
SUvoAo 1.109.886,86 | 6.099.239,06 0,00 1.791.349,42

5.11 EnevdUOoEIG O OUYATPIKEG ENIXEIPNOEIG

(noocda o Eup®)

ETAIPIA

31.12.2015

31.12.2014

SUMUETOXN O

€ DF CYPRUS

18.353.095,00

18.353.095,00

Ynepa&ia anoppopnong

0,00

1.879.131,04

ZUvoAo

18.353.095,00

20.232.226,04

5.12 AnoOépara

Ta anoBépata Tou Opilou kal TnG ETaipiag avaAlovTtal wg akoAoUBwG:

OMIAOZ ETAIPIA
(nooda oe Eup®)

31.12.2015 31.12.2014 31.12.2015 31.12.2014
AnoBgpata EYnopeupaTov 1.865.314,89 1.708.326,02 1.009.710,55 1.006.189,87
AnoBéuaTta NpoidvTwyv EToipwv & HUITEAR 4.614.563,78 4.716.777,90 4.152.099,12 4.358.437,56
AnoBepara MpwTwy & BondnTIKGV UAGV- 4.520.823,59 4.093.698,42 | 3.737.760,59 | 3.307.638,91
AvaAwoiga UAIKA-AvTaAAakTIKa
Z0voAo 11.000.702,26 10.518.802,34 | 8.899.570,26 | 8.672.266,34

5.13 MNeAareg kal AoINEG EUNo

PIKEG ANAITACEIG

O1 NeAATEG Kal ol AOINEG EPNOPIKEG anaITRoelg Tou Opilou kal Tng ETaipiag avaAlovTal wg napakdaTw:

OMIAOZ ETAIPIA
(nocda o Eup®)
31.12.2015 31.12.2014 31.12.2015 31.12.2014
MeAaTteg 12.189.962,14 11.366.972,78 8.241.677,88 9.951.645,43
IpappdTia peTayxpovoAoynuéva 1.058.782,30 1.126.629,87 1.058.782,30 1.126.629,87

EniTay€g HETAXpOVOAOYNHEVEG

11.007.260,40

11.404.686,58

11.007.260,40

11.404.686,58

MPoBAEWEIC yia NIOPAAEIG anaITHOEIG

-2.837.772,57

-2.837.772,57

-2.837.772,57

-2.837.772,57

2UvoAo neAatov & AoIN®V ANAITHOEWV

21.418.232,27

21.060.516,66

17.469.948,01

19.645.189,31

MPOBAEWEIZ ' A ENIZ®AAEIZ NMEAATEZ - XPEQZTEZ

(noca o €)

OMIAOZ

ETAIPIA

31.12.2015

31.12.2014

31.12.2015

31.12.2014

YnoAoino évap§ng

-2.837.772,57

-2.837.772,57

-1.557.465,59

-1.557.465,59

YnoAoino ARENG

-2.837.772,57

-2.837.772,57

-2.837.772,57

-2.837.772,57
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H npoBAeyn agopd 1o oUVOAO TNG aNAITNONG AMO OUYKEKPIMEVOUG NEAATEG-XPEWOTEG MOU €XOUV XAPAKTNPIOTEI
enMoQaleic eneidn €xouv unepBei To CUPPWVNBEY Xpovikd Oplo NioTwoNG Kal €xouv d0Bei oTNV VOMIKN UNNPECia yia
J1ekdiknNoN MECW TNG VOUIKNAG 0doU

STov nivaka nou akoAouBei napExeral n availuon Tng NAIKIAag TWV anaiThoswy

(nocda o Eup®) OMIAOZ ETAIPIA

EvnAikiopéva undroina nehatov 31.12.2015 31.12.2014 31.12.2015 31.12.2014
‘Ewg 30 nuépeg 3.462.234,01 3.403.252,83 2.822.839,12 3.181.499,17
Ano 31 €wg 60 npEpeg 2.893.499,26 2.844.206,81 2.359.136,58 2.658.880,21
Ano 61 €wg 90 npEpeg 2.370.034,47 2.329.659,54 1.932.343,68 2.177.860,49
Ano 91 £wg 120 nuépeg 3.263.546,65 3.207.950,23 2.660.844,74 2.998.922,35
Anod 121 €wg 150 nuépeg 2.962.319,90 2.911.855,05 2.415.247,63 2.722.120,53
Ano 151 €wg 180 nuépeg 4.875.325,03 4.792.271,02 3.974.964,77 4.480.009,86
Ano 181 £wg 360 nuépeg 1.171.182,07 1.151.230,30 954.891,71 1.076.216,91
Mn An&inp60eopeg anaitrosig 20.998.141,39 20.640.425,78 17.120.268,22 | 19.295.509,52
Nnave and 361 nuépeg 3.257.863,45 3.257.863,45 3.187.452,36 3.187.452,36
NpoBAewn anopeiwong -2.837.772,57 -2.837.772,57 -2.837.772,57 -2.837.772,57
An&Inp6Bsopeg anaitiiosig 420.090,88 420.090,88 349.679,79 349.679,79
Zdvolo anaIToEmv 21.418.232,27 21.060.516,66 17.469.948,01 | 19.645.189,31

H péyioTn €kBgon oTov MICTWTIKO KivOuvo Xwpic va AauBavovTal unowiv ol 300gigeg eyYUNOEIG KAl AOIMEG NMIOTWTIKEG
€VIOXUOEIG aveépxeTal Tnv 31.12.2015 yia Tov ‘Opido oe € 21.418 «al yia Tnv ETaipia oe € 17.469 kai yia Tnv

31.12.2014 oc € 21.060 ka1 € 19.645 avTioToixa.

5.14 Aoina KukAo@opoUvTa oToixeia EvepynTikoU

Ta Aoina oToixeia EvepynTikoU Tou OpiAou kal Tng ETaipiag avaAuovTal otov akdAoubo nivaka:

OMINOZ ETAIPIA

(nocda o Eup®)

31.12.2015 | 31.12.2014 | 31.12.2015 | 31.12.2014
EAnviko Anpoaio npokat.& 54.201,35 | 54.198,96 | 54.201,35 | 54.198,96
napakpaTtoUu. ®opol
Noinoi xpswaoTeg diagopol & ££0da
ENOUEVWV XPNOEWV 843.342,48 599.639,38 753.286,90 538.622,32
Aoina KukAogopiaka oToixeia 897.543,83 | 653.838,34 | 807.488,25 | 592.821,28
EvepynTtikou

5.15 XpnHAaTOOIKOVOMIKA OTOIXEia evEPYNTIKOU AnoTIHOHEVA OTRV €UAoyn adia Héow TnG KATaoTaong

AnoTeEAECHATOV XpRong

MpokeITal yia TONoBETACEIG UWNANG PEUOTOTNTAG OE PETOXEG Kal apoifaia kepdAaia pe BpaxunpdBeopo enevOUTIKO

opilovTta, kabwg kai IRS nou dev NAnpsi Ta KPITAPIa avTioTabUIoNg Tou KIvoUvou.

OMIAOZ ETAIPIA
(nood og €)
31.12.2015 31.12.2014 | 31.12.2015 | 31.12.2014
YnoéAoino évapZng 22.723,77 29.098,71 | 22.723,77 | 29.098,71
AvanpooappoyEg elAoyng a&iag HETOXWV -4.100,93 -6.374,94 -4.100,93 -6.374,94
YnoAoino AREnNg 18.622,84 22.723,77 18.622,84 22.723,77

Mood 18.622,84 gu@avileTal oTnV KATAGTACN OIKOVOMIKNG B€0NG WG OTOIXEIO TOU €VvEPYNTIKOU Kdl a@opd HETOXEC

€1I0NYHEVEG 0TO XpNHATIOTNPIO ABNV@V 01 OMoiEG anoTIHABNKav HE TIG TPEXOUOEG TIHEG KAEIGINATOG TNG oUvEDPIATEWG
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Tou XpnuaTioTnpiou oTig 31 AekeuBpiou 2015. AvTigToixa yia Tnv Xprnon Tou 2014 noco 22.723,77 gdavileral otnv
KATAoTAON OIKOVOMIKNAG B£0NG WG OTOIXEIO TOU €eveEPYNTIKOU Kal apopd HETOXEG EIONYMEVEG OTO XPnNUATIOTAPIO

ABNVWV 0l 0Moieg anoTINABNKAV HE TIC TPEXOUTEG TIMEC KAEICINATOG TNG OUVEDPIACEWG TOU XpnuaTioTnpiou oTig 31

AekepBpiou 2015 .

5.16 Tapelaka d1a0£cipa kAl TAHEIAKA 1003Uvapa

OMIAOZ ETAIPIA
(nooa oe €)
31.12.2015 | 31.12.2014 31.12.2015 | 31.12.2014
Tapeio 45.641,12 41.902,11 38.999,76 41.902,11
KaTabéoeig OWews o€ EUpW® 7.216.898,88 163.338,50 7.115.019,58 102.860,34
KaTtaBgoeig owewg o =.N 24.756,34 38.956,44 0,00 0,00
Z0voAo 7.287.296,34 | 244.197,05 | 7.154.019,34 | 144.762,45

Ta JdiaB£oipa avTinpoowneUouv HeTPNTA oTa Tapeia Tou Opidou kal Tng ETaipiag kalr TpanelikéG kaTabEoeig
d1aBeaipeg og NpwTN ¢NTNON.
O1 kataBéoelg oe Tpaneleg Toki{ovTal WE KUMAIVOUEVA €MITOKIA nou Bacifovral ota pnviaia eniTokia KaTaBéoewv

Tpanslwv.

5.17 'Id1a KepdAaia

MeToXIKO KEQAAalo

Me anogaon Tng 'EKTakTng Mevikng ZuvéAeuong Tng 29.8.2012:

(a) au&nbnke n ovouaoTikn afia ekaoTng PeToxng ano € 0,37 os € 1,48 pe TAQUTOXPOVN MHEIWON Tou apiBPoU Twv
15.492.480 peroxwv (reverse split) og 3.873.120 kai

(B) MelwBnKe TO HETOXIKO Ke@AAdIO KaTd To nood Twv €4.570.281,60 pe TOV 100MOCO OXNUATIONO €1dIKoU
anoBepaTikoU Tou dpBpou 4 napdypa®og 4a Tou K.v. 2190/1920 pe peiwon TNG OVOUACTIKNG a&iag ekAoTng PETOXNG
and € 1,48 og € 0,30.

'ETol, To MeToxikd Kepalaio Tng ETaipeiag, nAéov, avépxeral oe 1.161.936 EYPQ kai diaipeital o 3.873.120 PeTOXEG
ovopaaoTikAg aiac 0,30 EYPQ.»

AnoOeparTikd Ynép 1o ApTiO
To AnoBeuaTiko Ynép 1o ApTio Tou Opidou Tnv 31 AekeuBpiou 2015 avepxeTal oe € 7.928.026,91

TakTikO, apopoAdynTo kal €151ka anoBepaTika

To TAkTIKO, apopoAoynTo Kal €101kd anoBeuaTikd Tou Opidou avaAlovTal wG akoAoUudwg:

OMIAOZ
(nocda o Eupm)

31.12.2015 31.12.2014
TakTIKO anoBepaTiko 692.263,32 692.263,32
EidikG anoBepaTika 816.060,51 816.060,51
AnoBepaTikod avanpooapuoyng akiviTwy 3.828.702,79 3.828.702,79
ApopoAdynTa Kal €13IKwG popoAoynBevTa anobepaTika 2.750.643,87 4.629.774,91
Aoind anoBepaTika 427.969,97 427.969,97
SuvaAAayuaTikéG d1apopéG evonoinong -2.255.354,15 -2.221.508,62
Z0volo 6.260.286,31 8.173.262,88
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5.18 Aavelakeég (TPpANeIKEG) UNOXPEMOCEIG

O 'OpiAog
31/12/2015 31/12/2014
Koiva OpoAoylaka Aaveia 24.197.500,00 26.555.000,00
MakponpOBECLIEG UNOXPEMTEIG NANPWTEEG EVTOG TV 2.486.000,00 2.700.000,00
€NOPEVWVY 12 pnvov
Q/IT%)K\?onpoeeousq UMNOXPEWOTEIG NANPWTEEG PETAEU 1kal 5 21.711.500,00 23.855.000,00
Bpaxunpo6Oeopa Aaveia 7.687.169,04 9.345.711,96
ZUvoAa TpanedikoU AaveiopoU 31.884.669,04 35.900.711,96
H Etaipia
31/12/2015 31/12/2014
Koiva OpoAoyiaka Aaveia 23.770.000,00 26.170.000,00
MakponpdBECEG UNOXPEDTEIG MANPWTEEG EVTOG TwV 2.200.000,00 2.400.000,00
€NOPEVWV 12 pnvov
ercsz\fonpoesopsq UMOXPEWOEIG NANPWTEEG PHETAEY 1kal 5 21.570.000,00 23.770.000,00
BpaxunpoOeopa Aaveia 7.577.492,04 8.785.930,93
20voAa TpanedikoUu AaveiopoU 31.347.492,04 34.955.930,93

H nepiodog anonAnpwung TwV pakpornpoBeopwy daveiwv Kupaiverai and 1 - 5

£TN Kal To JECO NPAypaTiko eniTOKIO Tou OpiAou diapopPwbnke yia To 2015 os 5,78 % (2014: 5,81 %).

3Tig 31/12/2015 Ta peTa anod goépoug kEPDN Kal n kabapr B€on Tou Opilou Ba cixav diapopPwbei kaTa supw 196
XIA. (eupw 212 xiIA. To 2014) xapnAdTepa/uwnAoTepa €dv Ta €mTOKIA TOU €upw NATaAv kata 80 povadeg Paong
uwnAoOTEPA/XaUNAOTEPA, HE TIG AOINEG HETABANTEG va Napapévouv oTabepéc.

STiIc 31/12/2014 Ta peta ano gopouc kEPDN Kal n kabapn B8£on Tou Opilou Ba cixav diapopPwOei kKaTa supw 212
XIA. (eupw 222 xIA. To 2013) XapnAoTepa/uwnAoTeEpA €4V TA €NITOKIA TOU €upw NTav katd 80 povadeg Bdaong

uwnAoTEPA/XaUNAOTEPA, HE TIG AOINEG HETABANTEG va Napapévouv oTabepEg.
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5.19 AvaBaAAopevog ®Opog Eicodnparog

O1 avaBaAAopevol @opol unohoyilovTal €ni Twv NPOCWPIVOV dIaPopwyV, cUNP®WVA HE TNV HNEBOSO TNG UNOXPEWONC,

HE TN XPNOIMOMOINON TWV POPOAOYIKOV CUVTEAECTMV MOU 10XUOUV OTIG XWPEG Ornou dpaarnplonololvTal ol ETAIPIES

Tou OpiAou.

O1 avaBaAAOPeVEG (QOPOAOYIKEG AMAITACEIG / UMOXPEWOEIG OMNWG MPOKUNTOUV

(POPOAOYIKEG DIaPOPEG EXOUV WG EENG:

and TIG OXETIKEG MNPOCWPIVEG

. Xpéwon/
XPE"W“/ (NioTwon)
(nIUT(l)O'n) otnv
oTo Kabapo kalapn
‘OpnAog 1-Iav-15 KEPDBOG 0éon 31-Aek-15
AvaBaAAOpevEG POPOAOYIKEG UNOXPERDTEIG (Npiv
and CUPYN@ICHoUG)
EVOMUATEC aKIVNTONOINTEIC 1.335.600,90 -194.959,98 0,00 1.140.640,92
‘AUAQ NEPIOUCTIOKA OTOIXEID 37.436,31 -23.898,76 0,00 13.537,55
1.373.037,21 -218.858,74 0,00 1.154.178,47
AvaBaAAopeveg popoAoyikéG anaiTAOEIGS (Npiv
and CUPYNPIGHOUG)
MNapoxec oe epyaldPeEvoug -26.746,54 -3.145,78 0,00 -29.892,32
AvaloyioTikd (Képdn)/ Znui€g TG neplodou -13.602,20 0,00 | -12.795,90 -26.398,10
ANaITAGEIC -230.687,72 71.275,12 0,00 -159.412,60
AnqiTncn anod GVCI]KTl']OT] (popo)\OY”(r']c cnl_“(']q -1.330.943,93 278.669,80 0,00 -1.052.274,13
-1.601.980,39 346.799,14 -12.795,90 -1.267.977,15
AvanAAbugvn (popvov.Kr'l anai-rno'n -228.943,18 127.940,40 -12.795,90 -113.798,68
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. Xpéwon/
Xpéwon/ (NioTtwon)
(NioTwon) otnv
oTo kKabapo kaBapn
‘OpnAog 1-Iav-14 KEPSOG 0éon 31-Aek-14
AvaBaAAOHEVEG POPOAOYIKEG UNOXPEMOEIG (Npiv
and CUPYN@PIoCHoUG)
EVOMUATEC aKIVATOMOIATEIC 1.614.535,46 -278.934,56 0,00 1.335.600,90
AUAG MEPIOUGIAKA OTOIXEID 48.888,43 -11.452,12 0,00 37.436,31
1.663.423,89 -290.386,68 0,00 1.373.037,21
AvaBaAAOHEVEG POPOAOYIKEG anaIThoEIGS (nNpiv
and CUPYN@PIoCHoUG)
napoxéq ot SpYGCéIJEVOUC -76.769,30 50.022,76 0,00 -26.746,54
AvaloyioTika (KEpdn)/ Znui€c Tne NEpIodou 0,00 0,00 -13.602,20 -13.602,20
Anaimoeic -196.662,72 -34.025,00 0,00 -230.687,72
AnaiTnon and avakTnon eopoAoyIKAC INHIAC -1.330.943,93 0,00 0,00 -1.330.943,93
-1.604.375,95 15.997,76 -13.602,20 -1.601.980,39
AVGBGAAéHEVn (POPOAOYIKI'] unui-rnon 59.047,94 -274.388,92 -13.602,20 -228.943,18

O1 avaBaAAOUEVEG (POPOAOYIKEG AMAITAOEIG KAl UMOXPEWOEIS cupywn@ilovral oTtav undapxel £QPApuUOCINO VOUIKO

dikaiwpa va oupywneicbolv ol

TPEXOUOEG (POPOAOYIKEG aNAITACEIG £vavTl

TWV TPEXOUCWV (POPOAOYIKWV

UMNOXPEWOEWY Kal 0Tav ol avaBailAopevol @opol 100drPATOG ApOpoUV aTnyV idia POopPOAOYIKN apxn.
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5.20 YNOXPEWOEIG NAPOXDV NPOCWMIKOU

SUMQWVA HPE TNV €pyarikn vouobeoia ol gpyalopevol dikaioUvTal anolnuiwon oTnv MepinTwon anoAuong n
ouvTaglodoTnong Toug, To UWog TnNG onoiag noikiAel avaAoya pe Tov pioBd, Ta €Tn UNNPECIAg KAl Tov TpOMo TngG
YnaiAnAol

aimiohoynuéva dev dikalouvTal anolnuiwon. =tnv EAAGda, undAAnAol nou cuvtalodoTolvTal dikaiouvTal To 40%

anoxwpnong (anoAuon n ouvta&lodotnon) Tou epyalopévou. nou napairoUvtal f anoAlovral
T€TOlaG anolnuiwong cUuewva pe To N.2112/1920. AuTd Ta npoypdapuaTta dev xpnuatodoToUvTal Kal anoTeAolv
npoypdppaTta kabopiopévwy Napoxwv cUpewva Pe 1o A.A.M. 19.

H kivnon Tng kaBapng unoxpéwaong otnv KartaoTtaon OIKoVouIkAG O€ong, HETA TNV UIOBETNON Tou avabewpnuévou

AN 19, €xel wg €ENG:

2015 2014
KaBapn Ynoxpéwon ornv évap§n TnG XxpRong 155.187,43 247.504,63
MNAnpwOeioeg Napoxeg -257.220,37 -217.317,20
KaBapo £€odo xprnong 165.876,22 72.683,86
KaTaxwpoupeva AvaloyioTika (képdn)/ {nUIEG 44.123,78 52.316,14
KaB®apn Ynoxpéwon otn AREN TnG Xpnong 107.967,06 155.187,43
2015 2014
Baogikég AvaloyioTikéG NMapadoxEég
MPoeEoPANTIKO €NITOKIO 2,40% 2,40%
Avapevopevn €Tnoia alénan anodoxwv 0-2% 0-2%
2015
AvaloyioTika (képdn)/Znuiég TG Aéopeuong Kabopiopévwy Mapoxwv Adyw
EUNEIPIKOV NMPOCAPHOYDV -44.123,78
AvaloyioTika (Képdn)/ Znpi€g TG nepiodou -44.123,78
AvaBaAAopevog ®Opog nou avaAoyei 12.795,90
ZuvoAo -31.327,88
5.21 EnIXOpnYNOEIG NEPIOUCIAK®OV OTOIXEIWV

O1 KPaTIKEG ENIXOPNYAOEIC KaTaxwpouvTal oThV TpExouoa a&ia Toug, éTtav undapxsl n BeBaidtnTa OTI N €NiXopriynon

Ba sionpaxBsi kai n ETaipia 6a cuppopPwOsei pe dAoug Toug OXETIKOUG OPOUG.

O1 enixopnynoeig nou npoopifovTtal yia ayopd nayiou eEonAioyol kaTaxwpoUvTdl OTIC JAKPONPOBETUEG UNOXPEWTEIG

kal AoyiCovTal aTo Aoyapiacopd anoTeAeopdtwv Pe Tn HEB0dO TNG oTaBepnG andoBeong, ouppwva He Tn SIApKEIa TNG

avapevopevng WPEAIUNG JwNG TWV avTioToIXwV niXopnyoUpdevwy nayiwv.

H avaAuon Twv KpaTik®v €niXopnynoewv £Xel wg ENG:

OMIAOZ

ETAIPIA

(noca o Eupm)
31.12.2015

31.12.2014

31.12.2015

31.12.2014

YnoAoino évaping 6.108.680,12

6.525.302,22

5.696.773,12

6.076.746,22

ANOOBETEIC -35.498,00 -416.622,10 0,00 -379.973,10
ﬁ_‘r’(‘)’&':i’w'f,"'x°p“v“°£“"’"£°'°“°'“'“‘"’ 6.073.182,12 | 6.108.680,12 | 5.696.773,12 | 5.696.773,12
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5.22 NMPpounOeuTEG & AOINEG YNOXPEWOCEIG

H avaiuon Twv npounBeuTOV Kal AoINWV UNoxpewoewv Tou OpiAou kai Tng ETaipiag €xel wg €EnG:

OMIAOZ ETAIPIA

(nooda oe Eup®)

31.12.2015 31.12.2014 31.12.2015 31.12.2014
MpounBeuTEG 13.558.795,08 11.290.500,10 11.319.223,44 9.924.063,89
ACQAAIOTIKOI OpyavIoHOi Kal AOINEG EIGPOPEG 254.326,68 383.944,97 254.326,68 383.944,97
MAnpwTEDl PopOI 280.791,11 368.908,48 280.791,11 368.908,48
NOINEG UNOXPEWTEIG 440.972,51 350.853,75 440.972,51 350.853,75
2UvoAo MpounBeuT®V Kal AoiIn®v YNoXpeWoswv | 14.534.885,38 | 12.394.207,30 | 12.295.313,74 | 11.027.771,09

Avaiuon AnKTOTNTAG TWV XPNHATOOIKOVOUIK®V UMNOXPEMOEWV :

(noca o Eup®) OMIAOZ ETAIPIA

XpovikR evNAIKi®oNn NPOUNOEUTAOV 31.12.2015 31.12.2014 31.12.2015 31.12.2014
'Ewg 30 nuépeg 2.793.875,22 2.273.000,12 2.332.397,36 2.044.915,94
And 31 €w¢ 60 NUEPEC 3.843.933,61 3.131.594,18 3.209.012,54 | 2.813.483,24
And 61 £0¢ 90 NUEPEC 3.650.596,89 3.031.029,60 3.047.610,18 | 2.671.974,65
Ano 121 ewg 150 nuépeg 1.493.016,14 1.277.062,55 1.246.407,46 1.092.780,55
Anod 121 gwg 150 nuépeg 1.082.122,49 992.799,58 903.383,10 792.035,92
MNavw anod 150 nuépeg 695.250,73 585.014,07 580.412,81 508.873,58
Z0voAo 13.558.795,08 | 11.290.500,10 | 11.319.223,44 | 9.924.063,89

O1 aocgaAiaTikoi Opyaviouoi kal ol NANPWTEOI POpPoI (EKTOC TOU POPoU €i0odnpaTog) diakavovilovtal o 30 NUEPEG
yla Tov opiAo kail Tnv Etaipia.

(nocd o Eup®) OMIAOZ ETAIPIA

Aoinég unoxpedoeig 31.12.2015 31.12.2014 31.12.2015 31.12.2014
AnOBOXEG MPOCWNIKOU 233.939,37 268.069,20 233.939,37 268.069,20
Mepiopara nAnpwréa 3.129,88 3.129,88 3.129,88 3.129,88
AikaioUxol apoiBov 203.903,26 79.654,67 203.903,26 79.654,67
Zivolo Aoindv Ynoxpewoswv 440.972,51 350.853,75 440.972,51 350.853,75

O1 anodox&c npoownikoU ekkaBapifovral evtog 30 nuepwV, o1 dikaloUuxol apoiB®V evrtoc 60 nuepwv, Ta Yepiopara

nAnpwTEa apeoa e@ogov {NTnoouv.

5.23 EkKkKpePEiG AIKAOTIKEG ANOPATEIG

3TIG 2/2/2011 ekdikdobnke n aywyr TnGg NTpoukpdapunev EAAAG ABEE kai Tng Ouyartpikng Tng DFH Druckfarben
ABEE evoniov Tou MoAupgAloug MpwTodikeiou ABnvmv n and 21/12/2009 aywyr Twv napandvw €vayouowv KaTtd
Twv Etaipiwov Michael Huber Munchen Gmbh kai MHM Holding Gmbh. Me Baon autnv ol evayouoeg (
NTpoukpapunev EANGG ABEE kai DFH Druckfarben ABEE ) artouvTal 6nw¢ Toug kataBAndei anolnuiwon and Tig
evayopeves , w¢ anolnuiwon neiateiag ,dlapuyovta kEPDN, kal nbikf BAGBN yia Tnv HOVOMEPN KaTayyeAia Twv

HETAEU Twv ZupBdoewv.

Se ouvéxela Tng and 21.12.2009 aywyng Tng kata Twv “MICHAEL HUBER MUNCHEN GmbH” kai “MHM HOLDING
GmbH” pe avrTikeiyevo, peTa&l AMwv, anolnuiwon neAarteiac Aoyw Tng ARENG Tng and 28.6.1999 ocupBacng
AanoKAE&IOTIKAG dIAaVOMNAG Kal TNG ouvagoug PEoewg, €kd0Bnke n un’ apibu. 318/2016 andgacn Tou EgeTeiou
ABnvov oUpewva Pe TNV onoia avayvwpioTnke n unoxpewon katafoAng and tnv “MICHAEL HUBER MUNCHEN
GmbH” npog auTrv Tou noool Twv €3,15 ek. wg anolnuiwon neAaTeiag. H npoBeopia NPooBoAng Tng napandvw
anogaong Pe €voika PEoa kal BondnuaTta dev €xel eKNVEUOEl, ev® NapdAAnAa n oXeTIkA anaitnon Tng ETaipiag €xel

ekXwpnOei Npog Tig daveioTpieg TPANEeleG.
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Aev ugioTavTal Aoinég €nidikeg r uno diaiTnoia dia@opeg JIKACTIK®V 1 JIAITNTIKWOV 0pYyAvwy, Ol OMNoieg va £Xouv

ONUAvTIKN ENINTWAON OTNV OIKOVOUIKN KATAoTAon n Asiroupyia Tng ETaipiac.

5.24 AecpeUosIG Kal EVOEXOHEVEG YNOXPEDOEIG

AgopeloEIg

O1 deapeuaoelg Tou Opilou yia Tn xpnon 2015 sivai:

'Exouv d00ei eyyunTIKEG €MIOTOAEG unép Tou

€NIXopnynoswv avantugiaknv vopwv, Uyoug 6,27 ekat. Eupw.

EAANVIKOU Anuoociou évavri

xopnynbeiowv npokataBoiwv

'Exouv 000&i eyyunTIKEG MIOTOAEG unEp TeAwveiwv yia kataBoAn €idikoU Qopou katavaiwong , Uwoug 1,42 ekar.

Eupw.

'Exouv d0Bs&i eyyunTIKEG €NIOCTOAEG UNEP MpopnBeuTwyV eEwTepikoU , Uwoug 1,11 ekaT. Eupw.

AEITOUPYIKEG HICOWOEIG

O 'OpIAOG EKNICOMVEl HETAPOPIKA PECA , akivnTa Kal AAAo €E0NAIGHO and Wn aKUPWOIPEG AEITOUPYIKEG MICBWOEIC MOU

€XOUV OUMQwVNBei. Ta ocupBoAala MicBwong eunepiEXouv dIAPOPEG PATPEG, dIaTagelg kabwg kal dikaliwuaTa

avavéwong.

‘000 apopa TIG AEITOUPYIKEG MIGOWOEIG, Ta HEAAOVTIKA NANPWTEQ GUVOAIKA WICBwuATa €X0UV WG €ENG:

‘'OuiAog and 1 péxpr 2 | anod 2 péxpl 5
(nood oe xiA. €) 1/1-31/12/2015 < 1 £€10g £€Tn £€Tn
MeAAovTikéG CUNBAOTEIG yia
EVOIKIAOEIG KTIpiwV 724 724 724 2.172
EvoIKIAOEIG QUTOKIVATWV 207 207 207 621
ZUvoAa 1.071 954 942 2.826
‘OuiAog and 1 péxpr 2 | anod 2 péxpl 5
(nooda oe xiA. €) 1/1-31/12/2014 < 1 €r0g €Tn €Tn
MeAAovTikEG CUNBAOTEIG yia
EVOIKIAOEIG KTIpiwV 724 724 724 2.172
EVOIKIAOEIG pnxavnuaTwv 129 12 0 0
EVOIKIAOEIG QUTOKIVATWV 218 218 218 654
ZuvoAa 1.071 954 942 2.826
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5.25 ZuvaAAayég He OUVOEDEPEVA HEPN

Ta nooa TWV NWANCEWV KAl ayopwV CWPEUTIKA anod Tnv &vap&n Tng dIaxeIpIOTIKNAG NEPIOdOU Kal Ta unoAoina Twv
anaiTAoswy Kal Unoxpewaoswyv TnG ETaipiag otn ANEn Tng Tpéxouoacg nepiddou, nou £xouv NpokUWEl and ouvaAlAayég

TNG HE Ta ouvdedEPEVA KATA TNV €vvoia Tou AAM 24 npog auThv PEPN, EXOUV WG €ENG:

OMIAOZ ETAIPIA
NMwARoceIg ayadomv
DF ROMANIA SRL 0,00 2.990.513,91
DF D.0O.0O. BELGRADE 0,00 485.598,68
D.F.H. BULGARIA EOOD 0,00 1.284.387,16
Ayopég aya®wv
DF ROMANIA SRL 0,00 518.279,39
AnaiTnosig
DF D.O.O. BELGRADE 0,00 306.220,19
D.F.H. BULGARIA EOOD 0,00 582.695,83
Ynoxpemoeig
DF D.O.O. BELGRADE 2.917,41
D.F.H. BULGARIA EOOD 4.000,00
DF ROMANIA SRL 0,00 196.776,69
BpaxunpdBeopueg apoiBEG SIEUBUVTIKWV OTEAEXWDV 604.348,97 501.231,15

Se eninedo Opilou dev uPioTAVTAl CUYYEVEIG €TAIPIEG Kal Aoina ouvdedepeva PEPN KATa Tnv €vvola AAM 24.

O1 ouvaAAayEg HETAEU Twv ouvdedePeVWY €TAIPIOV Tou OpiIAOU YivovTal JE TOUG CUVABEIG OpOUG TNG AYOPAG.
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5. 26 FeyovoTa HETA TNV nHepounvia Tou IcoAoyioHoU

Tnv AeuTtépa 28 MapTiou 2016 €kONAWBONKE NUPKAYIA OTN YPAUMN NAPAYWYNRS HEAQVI®V UKAWMTNG OUCKEUATIAG TNG
ETalpiag oTIg eykaTaoTdoelg TNG oTov Aonponupyo.

AvTiBeTa N povada Mapaywyng OIKOJOUIKWV XPWHATWY EPEIVE aveénaen, Xwpic va ennpedletar en' oudevi n
napaywyikn Kalr gunopikn Tng OdpactnpiotTnta. To Uwog Tng Inuidg dev pnopesi va anoTiun®esi akoun. Ol
€YKATAOTACEIG KAl Ta anoBguarta Tng Taipeiag gival NANPw¢ acpaAiouéva.

AUEOWC MOAIC KaTaoTel €@IKTO, n Aloiknon TNG eraipiag 6a evNUEPWOEI TO EMEVOUTIKO KOIVO, Yid TOV TEAIKO
anoAoyiopd Twv NIV, TNV EKTIMOUEVN ENINTWON OTA OIKOVOMIKA anoTEAEOUATA KAl TOV XPOVIKO opifovTa Tng

anokaTaoTacng TNG Napaywylkng AEIToupyiag Tng povadag JeAaviwv eUKaPnTnG cuokeuaaiag.

Agv UNApXouv aAAa onuavTika yeyovoTa MeTayeveéoTepa TnG 31ng AskeuBpiou 2015 Ta onoia Ba €npene n va

kolvonoinBouv 1 va 51a(oponoinoouV Td KovOUAIQ TwV dNHOCIEUPEVWV OIKOVOUIK®V KATAOTACEWV.

Aonpoénupyog, 30 MapTiou 2016

O MPOEAPOZ TOY A.Z.& H ANTIMNPOEAPOZ TOY AZ O OIKONOMIKOZ AIEYOYNTHZ
AIEYOYNQN ZYMBOYAOZ

KAPABAZIANHZ MEQPIIOZ NIKOAAQY EAIZZABET XOYNAPHZ AHMHTPIOZ
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E. MAnpo@opisg apbpou 10 Tou N. 3401/2005

H Etaipia, otn didpkela Tng xpnong 2015, dnuocionoinoe kal KaTéoTnoe JIaBECIYEG OTO KOIVO TIG NAPAKATW
nAnpo@opieg Tou apBpou 10 Tou N. 3401/2005, o1 onoieg €ival avapTnuéveg oTov enionuo O1adIKTUAKO XWPO
XpnuaTioTnpiou ABnvmv www.ase.gr kal Tng Etaipiag http://www.druckfarben.gr:

Huepopnvia ©Ofpa NvwoTtonoinong

20/3/2015 Avakoivwaon 0IKOVOMIKOU nUEpPOAOyiou.

29/5/2015 MNwANon cuppeToXng otnv Sun Chemical Delta BV

3/6/2015 Avakoivwaon yia Tnv npoavayyeAia Fevikng SuveAsuonc.

12/6/2015 EnegnynuaTikéG NANPO@OpieG OXETIKA PE TNV MNMWANON oUPPETOXNG oTnV Sun Chemical
Delta BV .

26/6/2015 Avakoivwon yia Tng anopaceig Tng Mevikng ZuvéAeuong.

20/11/2015 NwAnon aypoTepayiou

24/11/2015 M'vwoTtonoinon aAAayng ocuvBeong AloiknTikoU SupBouAiou.

30/11/2015 Avakoivwaon 0IKOVOMIK®WV anoTeAedgudTwy 30.09.2015.

A1ad1IKTUAKOG TONOG AVAPTNONG TOV SNHOCIEUHEVOV XPNHATOOIKOVOHIK®V NANPOQOPINV TOU
OpiAou

H ethoia oikovopikr €kBeon Tng ETaipiag oe evonoinuevn kair pn Bdon, e€ival dnupooisupevn oto O1adikTuo oTnv
nAekTpovikn SieuBuvon Tng ETaipiag www.druckfarben.gr.

Eniong o1 0IKOVOUIKEG KATAOTACEIG TWV EVOMNOIOUPEVWY €TAIPIOV Haldi pe Tnv EkBeon Tou AloiknTikoU ZupBouliou kai
Tnv 'EkBeon Twv OpkwTwVv EAeykT®V AoyIOTWV €ival avapTnuéveg oTo di1adikTuo oTnv NAekTpovikn dieuBuvaon Tng
Etaipiag www.druckfarben.gr.
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LA DRUCKFARBEN

NTPOYK®APMIIEN EAAAL AE.B.E.

AP.M.AE.: 5937/06/B/86/15 — AEQ®OPOL METAPIAOL, BEXH KAAAILTHPI, 19 300 AZMPOMYPTOL — ApiBpoc I'.E.M.H. 83200002000
LTOIXEIA KAl NAHPO®OPIEX XPHIHE ané 1 lavouapiou 2015 €wg 31 AekepBpiou 2015

(6npooieudpeva Baoet tou k.v. 2190, dpBpo 135, yia enixelpAcel; Nou GUVIACCOUV ETATLEG OIKOVOHIKES KATAOTAeLS, evononpéves Kat in, katd ta AAM)

Ta napakdtw otowxeia kat MAnpo@opieg, Nou NPOKUNTOUV and TIG OIKOVOHIKES KATAOTATELS, OToXeUoUV O€ pia YEVIKA evnpépwan yla v olkovopki Katdataon Kat ta anoteAéapata tng NTPOYKOAPMIEN EAAAL AEBE kat tou Opidou NTPOYKOAPMITEN EAAAL
AEBE. LuviatoUpe enopévwg otov avayvaatn, nptv npoBei o onotadnnote eiboug enevbutikn enthoyn i AAAn ouvaMayn pe v Etapia, va avatpéget otn SiedBuvon diaditiou tng www.druckfarben.gr 6nou avaptaviat ot olkovopkég kataotdoelg KaBuwg Kat n
€kBean eAéyxou Tou opkwToU EAEYKTA AoyLoTh.

Hpepopnvia iotaong
Appddua Ynnpeoia - Nopapxia:

Kupia Apagtnpiétnta

LTOIXEIA EMIXEIPHEHE:
Enwvupia Etapiag

MEAANION KAI XPOMATON NTPOYK®APMITEN EAAAL

: 4141986

: Ynoupyeio Avantugng, Avtaywviotkdtntag, YnoSopwmv, Metapopmv
Kat Aiktdwv - AutoteAég tpnpa IEM.H.

: BIOMHXANIA MEAANION KAI XPOMATON

- ANONYMH ETAIPIA TAPATQOTHE, EMIMOPIAL KAI ANTINPOZOMEIAZ TYNOTPAGIKON  AweGBuven Siabiktdou Erapiag
Huepopnvia éykpiong and 1o A.L. 1wv

€TAOLWV OLKOVOPIK®V Kataotdoewv : 30/3/2016
EAeykuki Etaipia

0pkwtdg EAeyktig Aoytotig
Tonog ExkBeang Enwokénnong

L0vBeon Aowkntikol LupBouhiou:

Mpoedpog & AteuB. LipBouhog: lewpylog KapaBaaiing
Avunpoebpog: ENoodBet Nikohdou

MéAn: MepwAng Apyupéc, lewpytog Aénoudog,
XoUv6png Anpntplog, Bedbwpog Mananetpénouiog,
Anpogav Toaykdpng

: www.druckfarben.gr

: Luvepya6pevol Opkwtof Aoylotég (L0A a..0.€.)
: Davouplog Ltapaténoudog (A.M. L.0.E.A. 26531)
: Me o0p@wvn yvapn - Bépa éupaong

ITOIXEIA KATALTAIHYI OIKONOMIKHL OEIHX (evonownpéva kat pn evonotnpéva)

ITOIXEIA KATAITAIHE TAMEIAKQON POAN XPHEIHE (evonownpéva kat pn evonotnpéva)

[Nood ekppaopéva oe Eupcd 0'0prog H Exapia
ENEPTHTIKO 31.12.2015 31.12.2014 31.12.2015 31.12.2014
I61oxpnatponololpeva evampata ndyla otoixeia 26.775.956,71 30.736.337.87 19.650.166,71 23.118.391,87
‘AUNa neplouatakd otowxeia 1.689.880,11 3.480.246,60 429.361,47 331.636,92
Enevbloelq oe Buyatpikég enwxelpnaelg 0,00 0,00 18.353.095,00 20.232.226,04
Enevbioeig o Kowvonpagieg 1.109.886,86 6.099.239,06 0,00 1.791.349.42
Aownd pn kukhopopoUvta neplouatakd otoixeia 122.954,68 232.293,18 96.767.77 198.268,17
AnoBépata 11.000.702.26  10.518.802.34 8.899.570,26 8.672.266,34
Anaunoelg and nehdreg 21.418.232.27  21.060.516,66 17.469.948,01 19.645.189.31
Mownd kukhopopolvia neplouatakd otowxeia 897.543,83 653.838,34 807.488,25 592.821,28
XPNHATOOIKOVOHIKA NEPLOUTLAKA GTOIXE(D MOU ANOTIHMVTAL

otnv e0Aoyn aga péow anoteAeopdwv 18.622.84 22.72377 18.622.84 22.72371
Tapelakd 6aBéotpa Kat loobovapa 7.287.296,34 244.197,05 7.154.019,34 144.762,45
LYNOAO ENEPTHTIKOY 70.321.075,90  73.048.194,87  72.879.039,65  74.749.635,57
1AIA KEQAAAIA KAI YNOXPEQYEIX

Metoxiké Kepdhato (3.873.120 petoxég twv € 0,30) 1.161.936,00 1.161.936,00 1.161.936,00 1.161.936,00
Nownd otowxeia 1biwv kepahaiwv 16.474.280,29 17.249.122,06 22.194.557.69 21.677.037,00
Zivoho 1biwv kepaaiwv 1btoktntav pnipixiic (a] 17.636.21629  18.411.058,06  23.356.493,69  22.838.973,00
Akawdpata petoyneiag (8) 0,00 0,00 - -
Zivodo 16iwv kepaAaiwy (y)=(a] + (8] 17.636.21629  18.411.058,06  23.356.493,69  22.838.973,00
MakponpéBeapeg bavelakég unoxpewoelg 21.711.500,00  23.855.000.00 21.570.000,00  23.770.000.00
MpoBAéweig/ Aownég pakponpdBeapeg UNoXpewaelg 6.265.305,18 6.342.217,55 5.879.740,18 5.926.960,55
BpaxunpdBeapeg Savelaké unoxpewaelg 10.173.169.04  12.045.711.96 9.777.492,04  11.185.930,93
Nonég Bpaxunp6Beapeg unoxpewaelg 14.534.885,38 12.394.207,30 12.295.31374 11.027.771,09
ZivoAo unoxpewaewv (6) 52.684.859,60  54.637.136,81  49.522.545,96  51.910.662,57
LYNOAO IAION KEQAAAION & YTOXPEQZEQN (y) + (6)  70.321.075,90  73.048.194,87  72.879.039.65  74.749.635,57

ITOIXEIA KATAITATHE METABOAQON IAION KEQAAAION (evonownpéva Kat pn evonotnpéva)

[load exppaayéva oe Eupw 00pthog H Eawpia
31.12.2015 31.12.2014 31.12.2015 31.12.2014

L0voho 16iwv kepahaiwv évapgng xpnoewg

(1.1.2015 kat 1.1.2014 avtiotowxa) 18.411.058,06 19.834.504,34 22.838.973.00  23.367.903,01

LUYKEVIpWTIKG ouVONKd éd06a / (€§o6a) petd and popoug  1.104.289,27 -1.423.446,27 2.396.651,73 -528.930,01

Anopeiwon Ynepagiag aneuBeiag omv kabaph Béan -1.879.131,04 0,00 -1.879.131,04 0,00

Lovolo 1biwv kepahaiwv AM§ng xphang

(31.12.2015 kat 31.12.2014 avtiotowxa) 17.636.216,29  18.411.058,06 23.356.493,69  22.838.973,00

1.

Lol B Ol o4

NpdoBeta orowxeia kat nAnpopopiec:

Ot etaipieg tou Opihou pe g avtiotoixeg 6ieuBUvaEIg TouG, Ta NooooTd pe Ta onoia 0 OUA0G CUPPETEXEL OTO HETOXIKO TOUG KepAAato
KaBwg kat n péBodog evowpatwang ToUG OTIC EVOMOINKEVES OLKOVOHIKEG KataaTdaelg tng xphoewg 2015, napatiBevat avaAutika otn
onpeiwon 2.3 TV 0KOVOPIKAV Kataotdoewv g xphoewg 1/1-31/12/2015.

Ta nood Kau n gUon twv Aotn@v ouvoAK@V eabbwv / (€§66wv) petd and popoug, yia v Tpéxouaa xprian tou 2015 agopolv oe
ouvalaypatikés dlapopég petatponig oohoylopav Buyatpikav ewtepikol (Opidou -34 xI\. Eupw) kat v avayvaplon twv
Avadoyotikav kepSwv/{npiwv nou npokdntouv Katd v ektipnon g unoxpéwaong (Opihou -31 xi. Eupdd ) evad yia t xpfion
Tou 2014 apopolv o€ cuvaMaypaTIKES Blapopég petatponig wohoylopwv Buyatpikdv efwtepol (Opihou -22 x\. Eupd) kat tv
avayvaplon twv Avaloylotkwv KepSwv/{nptwv nou NpoKUNTouV Katd tnv ektipnon tng unoxpéwang (Opthou -39 x\. Eupw).

Tnv 31/12/2015 Sev Katéxovtat ibleg petoxég tng Etatpiag olte and v idia olte and Buyatpikég autac.

Ot naytonothaelg g tpéxouaag xpnang avépxovtal o€ : Opthog 527 xi. Eupw, Etatpia 460 x\. Eupw.

H npepopnvia éykplong Twv avwtépw oKOVOPIKAY Kataotdaewv and to Atowntikd LupBoUAio g Etapiag eivat n 30.03.2016.

Ot popohoyikég unoxpewaelg ng Etaipiag kat twv Buyatplkwv g etaplav dev éxouv efetaotel and g popoAoylkég apxég yia
0pLOpEVEG XPATELG, e OUVENELD va undpxel To evBexdpevo entBong npdaBetwv pépwv kat nposaughoswv Katd 1o xpévo nou Ba
e€etaoBolv Kat optotikononBodv. To nood tng npdBAewng nou éxel oxnpatioet o Ophog Kat n Etawpia oe oxéon pe 1o Bépa auté
avépxetat o€ :75 x\. Eup.

Ot avéleykteg popoloylkd xpnoelg napatiBevial avaAutikd otn onpeiwon 2.3 TwV 0KOVOPIKWY KATAGTAGEWY TN XpNang
11-31/12/2015.

T Etapia kat otov Optho Sev éxouv oxnpatotel “Aotnég npoBAéwels” éwg v 31.12.2015.

. H Eapeia o xpnon 2015 e€doknoe 10 dikaiwpa npoaipeong nwAnang tg ouppetoxig tng oty Sun Chemical Delta BV. Ewbiétepa

ohokAnpwBnke n nwAnon (péow g 100 % Buyatpikig DF Holding NV) 1o aGvoAo tng 49% ouppetoxig atnv Sun Chemical Delta BV. Meta
T0 NEPAG TWV OXETKWY POPOAOYKMY Kat olkovopkav eNéyxwv (due diligence) to tiunpa npoabiopioBnke oto nood twv € 7,205 ex.”

. Eni 1ov akwvAtwv g pntpkAg etatpeiag éxouv eyypagel npoonpeldoelg unoBhkng npwing 1G§ng nocol € 26.489.600,00 unép

dlagpopwv tpanelwv npog eCaopdhon daveiwv. EmnpooBeta ae Buyatpin etaipia tou Opilou otn Poupavia €xouv eyypagel
npoonpetdoelg € 3.000.000,00 oe aopdleta daveiwv, unép tng BRD Groupe Societe Generale. Eviég tou 2015 nwAnBnke
aypotepdxio em@aveiag nepinou 45.000 tp. otov Nopd Bowwrtiag, Anpo Owogitwv pe tipnpa 2.500.000€. To npoidv tng nwAnong
XpNolponotnBelke anokAEOTKA yia TV anonAnpwpn UPLOTAPEVWY TANEQKMV UNOXPEDTEWV.

. 0 apBudg anaoxololpevou npoownikoy ato téAog g Tpéxouaag xphang : Opkog 274 dropa (31-12-2014: 287), Erapiag 177

(31-12-2014: 191).

. Ta nood twv e06dwv Kat e§odwv owpeutikd and tnv évapn g tpéxounag xpAong kaBwg kat ta undlona Twv anawngewy

Kat unoxpewoewv g Etaipiag kat tou Opihou otn AAEN Tng tpéxoucag xpnang, mou éxouv MpokUyet and ouvalay€g g pe ta
ouvbedepéva katd v évvota tou AAIN 24 npog authv pépn éxouv wg e§ng:

nood oe € “Opthog Evaipia
‘Eooba 0,00 4.760.499.75
‘E€oba 0,00 518.279.39
Anauaoelg 0,00 888.916,02
Ynoxpewaoelg 0,00 203.694,10

[ood exppaopéva oe Eupw - Eppean péobog 0°0pog H Eraipia
Aewoupyikéc Apaotnpiétnteg 1.1-31.12.2015 1.1-31.12.2014  1.1-31.12.2015 1.1-31.12.2014
Anoteléopata npo popwv 1.315.145,69 -1.591.493,45 2.571.630,52 -494.101,18
M\éov/ pelov npooappoyEg yia:
AnooBéoelg evompatwy Kat aowpatwy akvntonohoewy  1.874.465,01 2.492.735,34 1.374.389,01 1.932.833,.34
AnoaBEoEIG KPATIKWY ENxopnynoewv -35.498,00 -416.622,10 0.00 -379.973.10
MpoBAéwelg 165.876,22 72.683.86 165.876,22 72.683,86
Luvalaypatikés Slapopég -14.325,78 -9.378,64 -12.506,75 -4.321,75
AnoteAéapata (é006a, £E06a, képbn Kat {nptég)
€nevOUTIKAG Spaatnplétntag -2.548.346,12 -517.973.53 -2.541.060,02 6.374,40
Xpewotkoi 10kol Kat suvagn é€oda 2.549.12691 2.800.017.80 2.417.628,85 2.656.910,80
[Aéov/ peiov npogappoyéc yia peraBoAéc Aoyapiaguawv kepalaiou kivnong
1 nou oxeti{oviat pie T¢ Asttoupyikéc bpagtnpiotnte¢
Meiwan/ (av§non) anoBepdtwv -459.884,80 800.982,28 -227.303.92 944.647,97
Meiwon/ (aGgnon) anaunoswy -582.343,24 -255.547,56 1.945.488,21 -2.329.125,01
(Meiwaon) / a€non unoxpewaewv (MAnv Savelakwy) 2.472.600,16 345.052,66 1.607.196,14 463.995,95
Meiov:
Xpewotkoi 10kot Kal suvagn é§oda KataBeBAnpéva -2.291.232,68 -2.792.804,02 -2.168.072,73 -2.652.755,14
KataBeBAnpévot popot -29.354,61 -45.315,80 -29.354,61 -45.315,80
Zijvoo eigpowv / (ekpociv) and Acttoupyikéc bpaot/tec (a)  2.416.228,76 882.336,84 5.103.910,92 171.854,34
Enevbuukég bpaotnpiénteg
MdAnon evowpatwyv ndylwv otoxeiwv 2.500.000,00 0,00 2.500.000,00 0,00
MwANGN GUpHETOXAG 0€ OUVOEDEPEVES ENXELPATEL 6.724.538,00 0.00 3.485.922,21 0,00
Ayopd evompatwy Kat diAwv nayiwv otoxeiwv -581.624,55 -898.786,85 -472.137,35 -751.770,32
Zijvodo ov / [ekpoddv) and enevbutikéc Bpaot/eg (B)  8.642.913,45 -898.786,85 5.513.784,86 -751.770,32
Xpnpatooukég dpactnpidtnteg
Ewonpdgeig and ekboBévia / avaAnpBévia bdvela 653.012,69 27.664.036,89 547.683.89 27.663.720,44
E§opAnoeig baveiwv -4.669.055,61  -27.663.720,44 -4.156.122,78  -27.099.852,02
Zijvolo etapocdv / [ekpociv) and xpnpatoboukés bpaot/tec [y) -4.016.042,92 316,45 -3.608.438,89 563.868,42
KaBaph at§non / (peiwon) ota tapetaka Stabéapa
Kat wobdvaya xphong (a)+(8)+(y) 7.043.099,29 -16.133,56 7.009.256,89 -16.047,56
Tapetaka SiaBéopa kat woblvapa évapgng xpiong 244.197,05 260.330,61 144.762,45 160.810,01
Tapelakd StaBéotpa kat woobGvapa Agng xpang 7.287.296,34 244.197,05 7.154.019,34 144.762,45
ITOIXEIA KATALTAIHE LYNOAIKON EZOAON (evonownpéva kat pn evonotnpéva)
lood exppaopéva o Eupad 00prog H Etaipia
1.1-31.12.2015 1.1-31.12.2014  1.1-31.12.2015 1.1-31.12.2014
Kikhog epyaoiv 47.257.873,57  47.028.174,83  40.064.725,71  39.628.718,82
Mukrd képbn / ({npéc) 13.757.622,77  13.268.069,15  11.471.680,77  11.412.390,15
Képbdn / (npég) npo popwv, xpnpatobotikav
Kat eneviutK@V anoteAeopdtwv 1.613.792,17 690.551,02 2.425.418,90 2.169.184,02
Képbn / ({npiég) npo pépwv 1.315.145,69  -1.591.493,45 2.571.630,52 -494.101,18
Képbn/ ({npieg) ped ané popoug (A) 1.169.462,68  -1.362.420,34 2.427.979,61 -490.216,07
|61oKTATEG PNTPIKAG 1.169.462.68  -1.362.420.34 2.427.979.61 -490.216,07
Aawpata peloynpiag 0.00 0,00 0.00 0.00
Aownd ouvolkd €goba / (€§oba) petd and pépoug (B) -65.173,41 -61.025,93 -31.327,88 -38.713,94
Luykevipwtkd ouvohikd éooba / (£§oba)
petd and pdpoug (A) + (B) 1.104.289,27  -1.423.446,27 2.396.651,73 -528.930,01
[6loKTATES PNTPIKAG 1.104.289.27 -1.423.446,27 2.396.651,73 -528.930,01
Aawpata peloyngiag 0.00 0,00 0,00 0,00
Képdn/(Znpieg) petd ané pdpoug avd petoxi - Baowkd (oc€)  0,3019 -0,3518 0,6269 -0,1266
Mpotevopevo pépiopia avd petoxn (o€ €) - - - -
Képbn npo popwv, xpnpatoSotikav, enevbutikmv
anoteAeopdtwv Kat ouVoMK®V anooBéoswv 3.452.759,18 2.766.664,26 3.799.807,91 3.722.044,26
Tuvalay€g Kat apotBEg SeuBuvtikadv atelexdv Kat peA@v g Atoiknang 604.348,97 501.231,15
Anaungeig and dteuBuvikd atehéxn kat péAn g Awoiknong 0,00 0,00
Ynoxpewaeig npog ta HieuBuvtikd otehéxn Kat péAn tng Atoiknang 0,00 0,00

14.

. Le ouvéxela tng and 21.12.2009 aywyng tng katd v “MICHAEL HUBER MUNCHEN GmbH" kat "MHM HOLDING GmbH" pe

avtikeipevo, petagu AMwv, anonpiwon nehateiag Ayw g Angng g and 28.6.1999 oUpBaong anokAelotkng Slavopng Kat g
ouvagoug epéocw, ek60Bnke n un’ aptBy. 318/2016 andpaan tou Epeteiou ABnviv olppwva pe thv onoia avayvwpiotnke n
unoxpéwon kataBoAng and v “MICHAEL HUBER MUNCHEN GmbH" npog tv pntpiki etatpia tou Opiou tou nogod twv €3,15 ek.
w¢ ano{npiwon nelateiag. H npoBeopia npoaBoAng tng napandvw anépaong pe évbika péoa kat BonBhpata Sev éxel eknveloel,
eved napdMnAa n oxetkn anaitnon tng Etapiag éxet ekxwpnBei npog 1 daveiotpieg pdnedeg. Aev undpxouv GMeg enibikeg h und
Saunaia dlapopég kaBwG Kat ano@doelg HKaoTKMV N SlaNTKWY 0pyAvwV Mo eVHEXETAL va €XOUV ONPAVTIKA ENIMWEN otV
owovopkh Katdotaon tng Eatpiag kat tou Opidou.

Tnv Aeutépa 28 Maptiou 2016 eknhcBnke nupkayld ot ypappn napaywyng pehavicdv eUKapnng guokeuaaiag ng Etaipiag otg
€yKataotdoelg tng otov Aanpénupyo.AviiBeta n povada napaywyng olkoSopIK®Y Xpwpdtwy éuelve avénagn, xwpig va ennpeddetat
en’ oubevi n napaywylkh Kat epnopiki g dpaotpiétnta.To Gyog g {nptdg Gev pnopei va anotpnBel akdpn. Ot eykataotdoelg
Kat ta anoBépata tng etaipeiag eivat nAApwg aopahiopéva.Apéowg poNg kataotel epiktd, n Awoiknon g etaipiag Ba evnpepwaet 10
€NeVOUTIKO KOO, YLa TV TEAKG anoAoylopé Twv (v, TV eKIPWHEVN ENINTWON 0Ta 0LKOVOpKd anoteAéopata Kat Tov Xpovikod
opiovta Tng anokatdotacng NG Napaywylkng Aettoupyiag tng povadag pehaviev eUkapntng cuokeuaaiag.Aev undpxouv dAha
onpavtika yeyovéta petayevéatepa tng 31ng AekepBpiou 2015 ta onoia Ba énpene f va KowvononBolv A va Stagoponothcouv ta
KovoUMa Twv & a

. -
i HEVWV OIKOVOHIKWV Ki \A

Acnpénupyog, 30 Maptiou 2016

0 TPOEAPOL TOY A.X. & AIEYBYNON LYMBOYAOL
KAPABAELIAHE FEQPTIOL
AAT. X 606553

H ANTINPOEAPOL TOY A.L.
NIKOAAOY EAILLABET
AAT. 0060495

0 OIKONOMIKOZ AIEYBYNTHX
XOYNAPHE AHMHTPIOL
AAT. AE 531305




