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AHAQZEIZ EKMPOZQMQN TOY AIOIKHTIKOY ZYMBOYAIOY

(oUup@wva pe To aplpo 5, napaypaog 2y’ Tou N. 3556/2007)

O1 KAaTWOI unoysypaypevol, JEAN Tou AloiknTikoU ZupBouliou Tng «M.F. NIKAZ ABEE»:
1. MixanA Madiavog Tou Nikohdou, Mpdedpoc Tou AloiknTIKoU ZUpBoUAiou

2. Aswvidag KoAloUANC Tou KwvaoTavTivou, AvTinpoedpoc kal Alcubuvwv SUpBouloc Tou
AloIknTIKOU ZupBouhiou

3. Fewpylog MNaTpakog Tou KwvaTtavtivou-@pacuBoulou, MENog Tou AioiknTikoU SupBouliou,

uno TNV w¢ avw 1I016TNTA Pag Kkai €1dIKa Npog ToUTo opIoBEVTEG and To AIOIKNTIKO ZUPBOUAIO
™G «M.F. NIKAZ ABEE» (eefnc kaloupevng yia AOyoug ouvTtopiac we «Etaipeia»)

ONAWVOULE Kal BEBaIWVOUNE e TNV napolaa OTI €€ 00wV YVwPIlOULE :

a) ol e€aunviaieg ETAIPIKEC KAl EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag, kabwg
Kdl Ol OUVNUMEVEC €N’ QUTWV CGNUEIWOEIC, Ol OMoie¢ katapTiobnkav yia Tnv nepiodo ano 1
Iavouapiou 2011 éwc 30 Iouviou 2011 oUppwva Pe Ta 1oxUovTa Aigbvr) MpoTuna
XPNUATOOIKOVOMIKNG Avagopdac, aneikovi(ouv kaTta Tpono akndr Ta OToIXEia ToU EVEPYNTIKOU
Kal naénTikou, Tnv kabapry BEon kal Ta anoTeAéopaTa Xpnoswe Tng ETaipeiag, kabwg kar Twv

EMIXEIPNOEWVY Nou NepIAayBavovTal oTnv evonoinon eKAAUBavopEVWY wG oUVOAO.

B) n ouvnuuévn e€aunviaia €kBeon Tou AloiknTikoU SupBouliou aneikovilel kata Tpono ainon
v €EENEN, TIC emIdOoEIC kal Tn Béon Tng ETaipeiag, kabwe Kal Twv ENIXEIPOEWY MOU
nepiAapBavovTal oTnv €vonoinon ekAaUPavopévev wg oUVOAO, GUMMEPIAAUBAVOUEVNC TNG

NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal dBERAIOTATWY NOU avTIMETWNICOUV.

Ay. ZTépavog, 29 AuyouoTou 2011

O NPOEAPOZ TOY A.Z. O AIEYOYNQN XYMBOYAOZ TO MEAOZ A%
TOY A.Z.
MIXAHA N. MAAIANOZ AEQNIAAZ K. KOAIOYAHZ MEQPIIOZ K. NATPAKOXZ
AAT A014540 AAT M784443 AAT AH023624
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II. EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY
Kupiec kai Kupiol Métoxol,

Me Bdon Tig dIaTa&eIc Tou apbpou 136 Tou K.v. 2190/1920 kai Tic diaTa&eic Tou dpbpou 5 Tou
N. 3556/2007, oac unoPalloupe Tnv napouoa EEaunviaia 'EkBeon Aiaxeipiong Tou
AloiknTikoU SugPBoUAiou yia Tn nepiodo nou €Ange Tnv 30" Iouviou 2011 eni Twv

EVOMOINKEVWY Kal ETAIPIKWY OIKOVOUIKWV peyedwv Tng M., Nikac AEBE.

A. Anoloyiopoc a’ eEaunvou 2011

EEEMEN — MeTaBoAég Oikovopikmv MeyeBwmv Opilou kail ETaipeiag

ZuvonTikn Kataoraon ANOTEAECUATWV

OMINOE ETAIPEIA
. 1/1 éwg 1/1 éwg 1/1 éwg 1/1 éwg

Oxovopika 30/6/2011 | 30/6/2010 | A% | 30/6/2011 | 30/6/2010 A%
oToixeia (xih.eup®) | (XIA.eup®) (xih.eup®) | (XIA.eup®)
NwAACEIC 34.341 42.423 | -19,1% 33.200 42289 |  -21,5%
MeikT6 Képdoc 12.901 16.225 | -20,5% 11.526 15.357 | -24,9%
MooooTo MetkTou 37,6% 38,2% 0,6 34,7% 36,3% 1,6
Kepdoug
Képdn npo ®opwv,
Tokwv, EnevduTIKOV 2.282 3.508 | -34,9% 1.723 3.379 -49,0%
& AnooBEcewv
AnorteAeopata 675 1.194 | -43,5% 597 1711 |  -65,1%
EkpeTaAeuong
gf.pa” (Znpiec) npo -1.713 -829 | -106,6% -1.089 77 | -1514,3%

OpwV
Kepdn (Znuiec) MeTa -1.996 -938 | -112,8% -1.308 22 | -6045,5%
dopwv
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NwARoeig

KaTd To 1° €aGunvo Tou 2011 o1 nwAnoeic Tng ETaipeiac aviiABav ota 33,2 ekat. supw, EvavTl
NWANCEWV 42,3 €kat. EUPW TNG avTioToIXNG nepiodou Tou 2010, napouoialovTac Peiwon KaTd
21,5%.

> eninedo Opihou, kaTa To 1° €aunvo Tou 2011 ol NnwARoeIc aviA8av oTa 34,3 ekaT. sUpw,
EvavTl NwANoswv 42,4 ekat. eupw TNG avTioToixng nepiodou Tou 2010, napouaoialovrag

peiwon kata 19,1%.

MezikTa Képdn

Ta peikTa kEPON Tne ETaipeiag 1o 1° €€dunvo Tou 2011 aviABav oTo nood Twv 11,5 ekar.
€upw, evavtl 15,4 ekaT. eupw TNG avrioToixng nepiodou Tou 2010, napouoialovTag Heiwon
KaTtd 24,9%. To HIKTO nepIBwplo kEpdoug To 1° eEaunvo Tou 2011 aviABe ato 34,7% évavri

36,3% TnG avTiaToixng nepiodou Tou 2010.

>¢ eninedo Opilou, kaTd To 1° eEaunvo Tou 2011 Ta PeIKTA KEPON aviABav o 12,9 ekar.
gupw, évavtl 16,2 ekaT. eupw To 1° €Eaunvo Tou 2010, peiwpéva kata 20,5%. To HIKTO
nepibwpio képdoug avnAbe oe 37,6% kata 1o 1° €&aunvo Tou 2011 évavt 38,2% Tng

avTigToIXng nepiodou Tou 2010.
‘EE0da Aloiknong-Aiabsong
>¢ eninedo Etaipeiac, katd 1o 1° €Eaunvo Tou 2011 Ta £€oda Aiabeong avnABav oe 8,8 ekar.

gupw, évavt 11,4 ekat. eupw TNG avTioToixng nepiddou Tou 2010, peiwpéva KaTa 22,6%.

Avaloyn nopeia akoAouBnoav Ta £€oda AidBeonc oc eninedo Opilou, 6nou peiwdbnkav KaTa
18,5%, ano 12,4 exat. Eupw To 1° €€aunvo Tou 2010 ot 10,1 ekaT. Eupw To 1° €aunvo Tou
2011.

Ta €€oda Aioiknong yia Tnv Etaipeia aviABav oe 2,1 ekaT. Eupw To 1° €€dunvo Tou 2011,

évavTi 2,2 ekat. Eupw Tng avrioToixng nepiddou Tou 2010, peiwpéva katd 5,7%.

> eninedo opiAou Ta €€oda Aloiknong sggavifouv Peiwaon katd 9,5% kar ano 2,7 ekat. Eupw

10 1° €€dunvo Tou 2010, diapoppwbnkav os 2,4 ekat. Eupw To 1° €€aunvo Tou 2011.
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Képdn npo ®opwv, TOKkwV, ENEVIUTIKOV Kal ANOCBECEMV

> eninedo ETaipiac Ta kEPON Mpo @OPwV, TOKWV ENEVOUTIKWV AMOTEAEOUATWV  Kal
anooBeoswv kata 1o 1° €€aunvo Tou 2011 avAABav o 1,7 €kaT. eUpw, €vavTl 3,4 €kar.

£UPW TNC avTioToIXNG nepIodou Tou 2010 onueiwvovTac Peiwon KaTd 49%.

e eninedo Opidou Ta kEPON MpPo QOPWV, TOKWV, EMEVOUTIKWV QAMOTEAEOUATWV Kdl

anooBéoswv kata Tto 1° €&aunvo Tou 2011 avAABav o 2,3 ekar. €upw, €vavTi 3,5 ekar.

EUPW TNG avTioToIXNG NePIodou Tou 2010 onueiwvovTac Peiwon kaTta 34,9%.

AnoteAéopaTa Opilou MeTa ano ®opoug

A. Meiwon MikTou képdoug -3.323.583
B. Meiwon AsiToupyikwy daTTavwV 2.543.787
I". AGENON XPNMATOOIKOVOUIKWY £E6OWV -56.563
A. Meiwon Aoimwyv Ecodwv -47.736
E. Au¢non otov ®6po 1000 paTog -173.940
ZUVvoAo peTafoANRG oTa ATTOTEAECHATA HETA QOPpWYV -1.058.035

Tpaneikég YNOXPEWOEIG

Kata tnv 30-06-2011 o TpaneQkdg Aaveiopodg os eninedo ETaipiag diapoppwonke wg ENG:

30/6/2011 31/12/2010
MakponpoBeoyua Aaveiaka Kepaiaia 33.273.997 34.295.248
Bpaxunpobeopa Aaveiaka KepaAaia 7.601.680 5.831.478
Meiov : XpnuaTika AiaBgoipa -784.528 -1.579.854
KaBapo Xpéog 40.091.149 38.546.872

Kata tnv 30-06-2011 o TpaneQkdg Aaveiopodg os eninedo OpiAou dladopPpuBnke wg €ENG:

30/6/2011 31/12/2010
MakponpoBeoya Aaveiaka Kepaiaia 35.620.521 37.323.623
BpaxunpoBeopa Aaveiakd KepdAaia 16.108.170 14.280.358
Meiov : Xpnuatika AlaBgciya -930.811 -1.907.178
Ka®apo Xpéog 50.797.880 49.696.803




Kepalaio Kivnong

>e eninedo ETaipeiag Ta OUYKPITIKA OTOIXEId yia TO KEQAAQIo kivnong Siapoppmbnkav wg

MN.r. NIKAz A.B.E.E.

E€apnviaia Oikovopikn Kardoraon 2011

€&ng:
30.06.2011 31.12.2010
KukAho@opouUv EvepynTikd 47.561.615 46.817.182
Meiov : BpayxunpOBeopEG YNOXPEWTEIG 35.712.202 33.195.536
KepaAaio Kivnong 11.849.413 13.621.646

Z€ eninedo OpiAou Ta CUYKPITIKA OTOIXEIA YIa TO KEPAAAIO kivhang diapoppwbnkav wg €ENG:

30.06.2011 31.12.2010
KukAo@opoUv EvepynTikd 34.375.723 35.604.169
Meiov : BpaxunpoBeopeS YNOXPEWOEIG 37.869.940 36.258.926
KepaAaio Kivnong -3.494.217 -654.757

Ta anoBéuata Tou Opidou aviABav oe 8.144 ekaT. eupw €vavTl 8.746 ekat. €Upw TNG
nponyoUWevNG Xpnong kai avTinpoowneUouv 8,8% Tou GOUVOAIKOU EvepynTikoU Twv

EVOMOINUEVWV HEYEBWV.
Képdn / Znuiég ava MeToxn

> eninedo Etaipeiac yia 1o 1° g€aunvo Tou 2011 o1 {nuiEG ava petoxn avnABav oe -0,0647
Aenta évavtl kepdwv 0,0011 AenTa oto 1° €€aunvo Tou 2010. Ze eninedo Opilou ol {NMIEG
ava petoxn avnABav oe -0,1015 AenTd €vavTi {npiwv -0,0484 Aenta oTnv avTioToixn nepiodo
Tou 2010.

Me Bacn Toug npoodIlopIoTIKOUC MApdyovTeC mou avagepOnkav napandvw, ol Bacikoi

Oikovopikoi AgikTeg Tou Opilou kal Tng ETaipeiag diapoppubnkav wg e&nge:
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. . OMIAOZ OMIAOZ ETAIPEIA ETAIPEIA
a. Ap1OpOdEIKTEG OIKOVOUIKNG
AiapBpwong
30.06.2011 | 31.12.2010 | 30.06.2011 | 31.12.2010
KukAho@opoUv EvepynTiko / ZUvoAo EvepynTikoU 37% 37% 48% 47%
'Id1a KepaAaia / ZUvoAo YNoXpewoewv 15% 18% 30% 32%
'Idia KegaAaia / Mayio EvepynTiko 22% 25% 46% 48%
KUK)\O(D?DOUV EvepynTiko / BpayxunpoBeapeg 91% 98% 133% 141%
YNOXPEWOEIG
. . OMIAOZ OMIAOZ ETAIPEIA ETAIPEIA
B. Ap18podeikTEG ANGdOONG KAl
AnodoTIKOTNTAG
30.06.2011 | 30.06.2010 | 30.06.2011 | 30.06.2010
EBITDA / KUkAoc Epyaciav 6,6% 8,3% 5,2% 8,0%
MikTa KEpdog / NMwAnoeIg 37,6% 38,2% 34,7% 36,3%
MwAnoeic / 'Idia Kepdhaia 2,8 3,0 1,5 1,8
OMIAOZ OMIAOZ ETAIPEIA ETAIPEIA
Y- Ap10podeikTeG KuKAOQOPIakng
TaxiTnTag
30.06.2011 | 31.12.2010 | 30.06.2011 | 31.12.2010
Mépeg Kaluwnc AnoBepdatwy
(AnoBéuara * Huépeg) / KdoTog MwAnBevtawv 139 122 % 3
Méon Mepiodog MAnpwpwv MpoundeuTwv
(Ynoxpewoeic * Huépec) / KooTog MwAndevTwy 326 293 433 361
Meon Mepiodog Eionpaéewg Anartnocwv 759 204 441 320

(Anarrnoeig * Huépeg) / MwAnoeig
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B. Znuavrika l'eyovoTa tou A’ EEaunvou 2011

Ta onuavTika yeyovoTa nou €Aapav xwpa kata Tnv eEeTaldopevn nepiodo Kal sixav BTIKN 1

apvnTikn €nidpacn OTIC CUVONTIKEG EVOIAUETEC OIKOVOUIKEG KATAOTACEIG Eival TA NAPAKATW:

AUEnon MeroxikoU KegalAaiou

To AloiknTIKO ZupBoUAIo TnG ETaipeiac pe Tnv ano 20/05/2011 cuvedpiaor] Tou, anopAacios
va eionynBsi npoc Tn levikn ZUVEAEUON TwV HPETOXWV, aU&non Tou WETOXIKOU KePaAaiou
noooU €w¢ Eupw deka ekaTtoppUpia ( 10.000.000), pe dikaimya NPoTiunong TwV UPICTAPEVWY

METOXWV.

Katd tnv 24/5/2011 ugiotduevol pétoxol TnG ETaipeiac kateBeoav w¢ npokataBoAn nood
1.000.000 gupw £vavTl TNG npoava@epOUevng av&nong o €1dIkd Aoyapiaouo Tng ETaipeiag

Onw¢ NPoBAENETAl Ano TNV UPICTAUEVN EMNVIKN vopoBeaoia.

Tnv 1/8/2011 pe anogaacn Tou AloiknTikoU SUMBOUAioU avakARBnKe n avwTEPw anogaacn yia
€lonynon npog Tnv Fevikn ZuvéAeuon, au&nong Tou PETOXIKOU KepaAaiou. Ma nepioodTeEPES
AenTopépeieg BAéNE napakaTw napdypago . InuavTikd leyovoTta petda Tn AnEn Tou A’

EEaprvou.

TakTIKOG POPOAOYIKOG EAEYXOG

>Ti¢ 31/05/2011 oAokANPWONKE 0 TAKTIKOG (POPOAOYIKOC EAEYXOC TNG ETalpeiag yia Tig Xproeig
2008 kar 2009. O éeAeyxog kataAoyioe yia Tnv ®opoloyia Eigodnuatog ortnv ETaipeia
NoyioTIKEC AlapopeC ouvoAikoU Uwoug Eupw 1.052.647 nAéov npooal&inon (opou Eupw
164.213 1ol ouVOAIKO nood Eupw 1.216.860. H Etaipeia eixe ndn eniBaplvel pe €napkn

NPOBAEWN TIC OIKOVOUIKEG KATAOTACEIG TNE Xpriong 2010, kaTa To nooo Twv Eupw 1.350.000.

SXETIKA PE TOV KATAAOYIOWO (Opou yia To OMA, o £€Aeyxoc kaTaldyloe yia Tn xprnion 2008
nooo Eupw 307.115 nAéov npooal&non Eupw 173.467, rTol ouvoAikod nocd Eupw 480.582,
yla Ta onoia dev emTeUXOnke oUPPIBACMOC Kal katd ouvénela n Etaipeia katéBeoe
Mpooguyn. H Aloiknon Tng ETaipsiac ekTiyd nwg To anoTtéleopa TnG MNpoo@uyng 6a €xel
BeTIKN £KPACN Kal WG K TOUTOU TO GUVOAIKO Nocd Twv NPOCBETWY POPWV Kal NPOCAUENTEWV

Ba kahu@Bei eEoAokAnpou anod Tnv AN oxnUAaTIoPéVn NPOBAEYnN.
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I. ZnuavTika Feyovora pera tn AnEn Tou A’ EEaunvou

AvakAnon TnG ano 20/5/2011 anogaong nepi avinong Tou PHETOXIKOU KEPAAaiou
TnG ETaipeiac.

To AloiknTikO ZupBoUAIo, 6nw¢ n ETaipeia éxel avakoivwoel Tnv 1/8/2011, diaBouAeUTnKe e
Toug PaocikoUc METOXOUC TNG ETaipeiac, yia To evdexOpevo kAAuwng and autolg Tou
nocooToU Mou avaAoyei oTov kaBéva ortnv okomoupevn auvgnon. Evowel Tng €EalpeTiKa
OUGCHEVOUC OIKOVOMIKNG ouykupiag dIEBvwe, aAAa kal €I0IKOTEPA OTNV XWPd HAc, ol BAciKoi
METOXOI, €Eaipoupévng Tng Tpanelac EFG Eurobank Ergasias A.E, €E€ppacav anpoBupia va
OUMPETAOYouvV otnv auénan Tou PeToxikoU KepaAaiou. AlanioTwOeiong Tng anpobupiag Twv
BaoIKWV WETOXWV VA GUPUETAoYXouv otnv av&non, n kAAuwn Tou aiToUPevou nocol Twv
10.000.000 € yia Tnv auénon Tou METOXIKOU KE@AAQiou und TIC NAPOUCEG OIKOVOUIKEG

OUVONKEG kaBioTaTal NPAKTIKWG AVEPIKTN.

‘Ekdo0on HETATPEWPIHOU oOpoAoylakoU Jdaveiou Tou N. 3156/2003 noocol £wg
10.000.000 € pe 1IB1WTIKA TONOOETNON KAl KATAPYNON TOU SIKAIOHATOG NPOTIPNONG
TOV NAAdI®V HETOXWV, CUHP®VaA HE TO ApOpo 13 nap. 10 k.v. 2190/1920.

Tnv 25/08/2011 npaypatonoin®nke ‘EkTakTn levikny ZuvéAeuon n onoia ano®Aacioe Tnv
¢kdoaon peTaTpEéWipou opoAoyiakoU daveiou Tou N. 3156/2003 noooU €wc 10.000.000 € pe
IDINTIKA) TOMOBETNON Kal KATAPYNon Tou JIKAIWUATOC NPOTIUNONG TWV MNAAAIOV HETOXWV,
oUppwva pe To apdpo 13 nap. 10 k.v. 2190/1920. To PeTATPEWILO OHOAOYIaKO ddvelo Ba
eival nevrasToUg didpkeiac. Oa ekdoBoUv 10.000.000 opoAoyieg 1 gupw ava opoloyia =
10.000.000 eupw. O Aoyog peraTtponng Ba sival 1 opoAoyia yia 0,9708738 KOIVEG ETOXEC TNG
Etaipeiac. O1 opoAoyloUxol Tou HETATPEWIHOU opoAoyiakoU daveiou Ba €xouv To Sikaiwpa
METATPONNG TWV OMOAOYIQWV Of METOXEC TNC ETaipeiag, pe Bdaon Tov avwTépw AOYO
METATPONNC, onoladnnoTe £pyaciun nUEPa kata Tn Oidpkela Tou daveiou. To onoiodnnoTe
Olkaiwpa 6a aokeitalr pe &yypagn OnAwaon Tou opoAoyiouxou npoc Tnv Etaipeia, dia Tou
nAnpegololou kaTaBoAwv, TPeiG €pyAcINEG NUEPEC MPIV TNV NUEPOUNVIA WETATPONNG Kal

napadoon TwV TITAWY TWV OPOAOYI®OV TwV onoiwv {NTEiTal n YeTaTponn.
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A. KupioTepol Kivduvol kai ABEBAIOTNTEC

O 'Opihoc napakoAouBei cuoTNUATIKA Kal AaUBAVEI CUYKEKPIYEVA PETPA YIA TNV AVTILETONION
TwV KIVOUVWV MOU EVOEXOMEVWCE VA NApouciacToUv oTnv ayopd, AduBavovrac unoyn Kai TG

TPEXOUTEG SUOKOAEC CUVONKEC MOU ENIKPATOUV OTNV EAANVIKN Kal Naykoopia ayopd.

MOTWTIKOC KivOUVOC

O 'Opihog €xel Beoniosl kal epappdlel dladikaoieC MIOTWTIKOU €AEyXOoU ME OTOXO TNV
ehaxioTonoinon Twv enICPAAEI®V Kal TNV dyeon kaAuwn Twv anaimnoswv pe a&idypaga. H
noAITIkR Tou Opilou €ival va ouvepyaleTal povo Pe agiomaoTouc NeAdTec. H Aioiknon €xel B€oel
NIOTWTIKA NOANITIK BACEl TNG onoiag kabe veog neAATNG e€eTaleTal o€ aToOMIKN BAon yia Tnv
NIOTOANNTIKN TOU IKavoTnTd. O EAEYXOG MIGTOANMTIKAG IKAVOTNTAG NOU NpayuaTonoiei o ‘OpIAog
neplAauBavel Tnv €E€taon Tpanedkwv Kal AMNwv  JIaBECINWY  MNy®V  MICTOANATIKAC
BaBuoAdynong, kabwe kal TN Afwn €EwTepikwy €kBECEWV 1| avalloswyv Pe AoyikO KOOTOC.
MOTWTIKA Opla opiovTal yia kabe NeAdTn kai EpapuolovTal CUYKEKPIKEVOI OpOl NWANCEWVY Kal
elonpd&ewv, Ta onoia enave€eTalovral KATA TAKTA XPOVIKA OIACTAMATA KAl avaloyd HE TIG
€kAoTOTE OUVONKEG. H Aloiknon Tou Opilou Bewpei 6TI OAQ Ta XPNUATOOIKOVOUIKA MEPIOUCIAKA
oToIXEia, Ta onoia dgv £XOUV aAMOUEIWBEl TNV KAEIOYEVN N O NPONYyoUHEVEG XPROEIC gival
avaktioipa. Katd tnv 30/06/2011, kpivetar 6T dev UNAPXEl Kaveévag ouciaoTIKOG MIOTWTIKOG
KivOUVOG MoU va Pnv KaAUNTETAl anod  npoAewn eniopalouc anaitnong, Ve ONUEIQVETAl OTI
yla TIC AnaiTroeIC ekeiveC n eionpaén Twv onoiwv €xel kaBuaTePnael Népav TwV OuvhBwV
EUMOPIKWV OpwV oUVAAAaynG AOyw TwV TPEXOUCWV CUVONKWV MOU EMIKPATOUV aTNV EAANVIKN
ayopd, n Aioiknan €xel AaBel OAa Ta PETPA, EXEI EVEPYNOEI EYKAIPWG Kal KATAAAAWG yia Tnv

gionpa&n autwv.

Kivduvoc sniTokiwv

O Tpanedikoc Oavelopog TnG ETalpeiac e€ival anokA€IOTIKA O €Upw Kal UMOKEITAl OF
Kupaivopeva enitokia. H ETaipeia dev xpnoigonolsi napdywya XpnUATOOIKOVOMIKA npoidvTa
NPOKEIPEVOU VA WEIWOElI TNV €KOECT TNG OTOV KivOUVO HWETABOANG TWV EMITOKIWV, KATA TNV
nUepopnvia oUvTa&ng Tou IooAoyiopou. H Aloiknon Tng ETaipeiag nioTevel 0TI dev upioTavTal
onuavTikoi Kivduvol and meavr HETABOAN TWV EMITOKIWVY, EV® N €NINTWON TNG NICTOANMTIKNAG
IkavoTnTag Tou Opidou oOTO KOOTOGC OaveiopoU €ival neplopiohévn agou, Pacel Twv
OUUQWVNUEVWV OavEIaKWV YPAUM®V TO NePIBwpIo OAVEIOPOU OTO HEYAAUTEPO HEPOC TWV

TPANeQKWV XOpnNyNoEwv KUpaiveTal o€ nogoaTod 4,0%.
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O napakdtw nivakac napoucialel TNV suaicbnoia Tou anoTeA£oPaAToC, kabwe kal Twv 1dinv

Kealainv og pia AoyIKr) JETABOAN Tou eniTokiou TNG TGEEWG Tou +5% 1 -5%.

TNV NEPINTWON MouU Td €MTOKIA au&nBouv katd +5% TOTE TO anoTéAeopa kar Ta 'Idia

Kegpdhaia diagoppwvovTal wg ENc:

Aaveiopog E::fg:ln ToKon }(pl‘:(;rfgnnpo AvaBalidpevn ©Opog Képdn Xpriong 8ia
30/06/2011 , . opoloyio  Ewgodnpartos eTa popwv  Kepdhai
/06/ Xphone Pdpiov popoAoy NUaTog  PETA PO @

Opohoyiakd Savaia (Makponpdfisopog Aaveiopoc) 33.273.997

pahoy (Makponp : poc (L] 33.273 5.4 556,268

Quohoyiaxa Bavea (Bpaxunpafeouog Aavaiouac) 2.151.000

Makponpofeouog Tpanslikog Aovaigpdc 2.346.524

ARTIRATEGUAR TRANELREE Sovam ° 7,3% 557.991

Bpayunpdfzapog Toanslkog Aavaigpd 13.957.170

51.728.691 1.554.17@ -1.786.855 14.802 14.802 -1.772.053 12.188.277

TNV MEPINTWON Mou Ta €NITOKIA MEIWBOUV kaTa -5% TOTE TO anoTéAeopa kai Ta ‘Idia

KepdaAaia diapoppuvovTal wg €ENG:

Aaveiopog Er?:fgltzlo Tékon Xpl’:(:rligll]'lpo AVGBCIJ\J\[')LIIE\!I'] l:Dl')lpoc Képbp )([I)r'|m'|c 'lﬁ.uu
30/06/2011 Xpianc @dpav popohoyia  Figodnpatog petd @opwv  Kegpdhaia
Opohoyiakd Bévea (Makponpbdfizopog Aaveiopdc) 33.273.997 0% 65213
Opohoyiakd Bavea (Bpagunpafzopog Aavaigudc) 2.151.000
Makponpdfsouog Tpanslkog Agvaigudg 2.346.524 6,6% 40040
Bpaxunpafzapog Tpanslkdg Aavaigpac 13.957.170
51.728.681 1.406.162 -1.638.838 -14.802 -14.802 -1.653.639 12.306.651

SuvaA\ayuaTIKOC Kiviuvog

H ékBeon Tou Opilou ot ouvalayuaTikoUg KivOUvouc a&loloyeiTal and avinapktn £wg
€€aIpeTIKG XaunAr, apevog Pev dI0TI OAEC ol ouvaAAayEg Tng dievepyouvTal o Eupw, apeTEpoU
Oe DIOTI OV UNAPYXOUV DAVEIAKEC UMOXPEWOEIC O £TEPO NANV Tou Eupw vopiopa. H Aioiknon
NG ETaipiac napakoAouBsi diapKw¢ Toug TUXOV cuvaAAaypaTikoUg KivOUVoUG Nou evOEXETal va
NPoKUWoUV Kal a§lohoyei TNV avaykn ANWNG OXETIKWV METPWV, NAVTWG O kABe nepinTwon

TETOIOG KivOUVOG eV €ival opaTog,.

Kivouvog peuaToTnTag (XpnuaTodoTIKOG KivOuvoc)

H dlaxeipion Tou kivduvou peucToTnTac nepiAauBavel Tnv diacpaiion UNap&nc enapkwv
01a0e0ipwv kal 1000uvapwy kabwg kal Tnv €£ac@AAion TnG MOTOANNTIKAG IKAvOTNTAG TOU

MEOW TNG UNAp&ng enapkmv MIGTWTIK®Y Opiwv ano TIG ouvepyalOUeveG Tpanelss .

O1 avaykeg peuaToTNTAg NapakohouBolvTal and Tnv Etaipeia ge kabnuepivn kar B0ouadiaia
Baon kabw¢ kal ot pia KUMOPevn nepiodo 60 nuepwv. O PAKPONPOBEOUEC avAyKeG

PEUCTOTNTAG YIA TOUG ENOMEVOUC 12 URAVEG Kal TO EMNOMEVO £TOG NpoadiopilovTal pnviaia.
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Aoinoi Kivduvol Ayopac

H Ztnon Twv npoiovTwy Tou OPIAOU €XEl MEPIKWG ENNPEATTEI and Tn YEVIKOTEPN OIKOVOMIKN
Upeon Kal 1I0iw¢ oTo TEAEUTAIO TPIUNVO TNC KAEIOPEVNG NEPIddou. Asdopévou OTI NPOKEITAl yia
KaTavaAwTika npoiovta diaTpopnG uwnAng noidTnTag nou &ival NpooapuUoopéva  GOTIC
OlaTPOPIKEG avAyKeG Tou OUYXpPOvou KaTtavaAwTr, n Etaipsia Opwc ouvexilel va KaTeEXEl
ONUavTikd pepidio oTnv napaywyn npoidvrwv IDIMTIKAG ETIKETAG OTA onoia OTPEPOVTAI

oTadlakd ol kKaTavaAwTeG AOyw XaunAdTEPNG TIUA NWANONG.

>Ta nAaiola autd n Aioiknon TnG ETaipeiac npo&Bn ndn oTtov avaoxediaopo npoiovTwv
olaTnNpWVTAc TNV uynAn noidtnTa kai napainia Bdaoel npoypdupaTtog eEopBoAoyiopol Tng
napaywyikng d1adikaciag kal Tng opyavwong diavopng kai 8iaBeong Twv npoidvTwv Tng divel

€Upaon oTn PEIWON Tou KOGTOUG,

Baoikd ouOTATIKO OTOIXEID TOU KOOTOUG MAPAYWYAC €ival Ol TIYEC Twv KPeATwWV, Mou
anoteloUv TN BaAcikn nNpwTn UAN napaywyng Twv npoidvtwv Tng ETaipeiac. H ETtaipeia
napakoAouBei oe £Bdopadiaia Bacn TIC JIAKUPAVOEIG TWV TIHWV TWV KPEATWY, ONWC AUTEC
dlagoppwvovtal oTn Olebvr) ayopd HE OKOMO TO OWOTO MNPOYPAUHATIONO ayopwv OTIG

BEATIOTEG TIMEG.

E. ETaipiki) AiakuBépvnon

Qc eTaipikr) dlakuBEPvNON opileTal To GUVOAO TWV KAVOVWV, apXmV Kal HNXavioPwV eAEYXOU,
Baocsl Twv onoiwv MNpENEl va opyavwveTal kal va OIoIKEiTal pia €Taipeia, UIoBeTwVTAG Hia
O1GpBpwaon TETOIA NoU va Tnv kabioTd didpavn nNpog To eNeVOUTIKO KOV, va avayvwpilel kal
va ofBeTal Ta OIKAIMPATA TwV dueca ennpealopévwv anod Tn Asioupyia TnG kal va

Olaopailel Ta EvvoUa GUHQEPOVTA OAWV TWV JETOXWV TNG.

H Etaipeia ouppoppuveral Tooo pe Tov KN.2190/1920 nou nepiAauBavel Toug PAcikoug
KAvOVEC OpYavwonG TwV EIoNYHEVWV avwvUPwV eTalpeinv, 000 kal e Tov N.3016/2002 nepi
€TAIPIKNG  OIAKUBEPVNONG O onoioG €nIBAAAel TV  GUMPPETOXN aveEapTnTwv kal  [n
EKTEAEOTIKWV PMEAWV aTo AZ. H ETaipeia €xel avanTu&el avaAuTikd kavoviopo AEIToupyiag oTov
onoio aneikovifovral n opyavwTikn TN d1apBpwon kal ol dpacTnpIOTNTEC TNG. AKOUA, N

ETaipeia €xel opyavwosl TUAUATA €0WTEPIKOU EAEYXOU, €EUNNPETNONG METOXWV Kal ETAIPIKWY
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avakolvwoewv. H ETaipeia cuppoppwveral pe Tov N.3693/2007 ap. 37 o onoio¢ anaitei Tnv
oloTaon enITponnc AEyXoUu kaBwe Kal OnUavTIKEG UMNOXPEWOEIG YVWATOMNOINoNG Npog Toug
MeTdXoUuC OTO MAQIoI0O TNG MPOETOIYACIAC TOUG yia TNV Yevikn ouvéAeuon. H Etaipeia
OUPHOpQPWVETal JE TO apBpo 26 Tou N.3091/2002, Tov N.3340/2005 yia Tnv npooTtaacia Tng
kepaAlaiayopdac, Tov N.3556/2007 yia Tnv nAnpopopnon Tou enevOUTIKOU KOIVOU Kal OAEG TIG
OXETIKEC anoQACEIC TNG ENITPOMNG KePahaiayopdg nou agopoUv Tnv MpooTacia Tou
enevouTIKoU Kolvou. TeéAog, Baoel Tou N.3873/2010 n eraipeia epapUolel TIG YEVIKEC APXES
Tou Kwdika ETaipikic Alakupépvnong (K.E.A.) nou cuvtaxBnke anod Tov ZUvdeopo EANVIKoV
Biounxaviov (Z.E.B.). O K.E.A. BpiokeTal avapTnUeEvog otnv loTtoogAida Tou 2.E.B. oTtnv

KaTwBI nAekTpovikn dielBuvon:

http://www.sev.org.gr/Uploads/pdf/KED TELIKO JAN2011.pdf.

T. YnokaracThuara

H Etaipeia, ekTtOC and Tnv €dpa Tng, Onou BpiokovTal Kal ol PACIKEG NAPAYWYIKEG TNG
eykataoTacelg otov 22° AW E.O. ABnvav — Aapiag, atov Ay.ZTépavo ATTIKNG, diaTnpei kal

unokaTtaoTnua oto Nopo @saoalovikng aTo 15° YAy E.O. @sooahovikng — MoAUyupou.

Z. Epyaociaka Oguara

>Tov ‘Ouiho Tng M.I. NIKAX ABEE anaoyolouvtal nepinou 460 epyalduevol (os EAAGDQ,
BouAyapia kai FYROM).

Me eniyvwon TwV OIKOVOUIKWV OUVONKWV NMou ENIKpAToUV avayvwpilouye OTI ol avBpwnol Pag
anoTeAoUV TO PEYAAUTEPO MEPIOUCIAKO HAG OTOIKEIO KAl TOV NPWTAPXIKO napdyovTa yia Tnv

EMITEVEN TwWV OTPATNYIK®WV HAG OTOXWV.

Méoa ano éva diapaveg Kal a&lokpaTikd ouaTnua emAoynG kal ag§ioAdynong Tng anddoang Kai
enBpdBeuonc Tou avBpwnivou SUVAUIKOU PAc Kal €va NAEypa kataMnAwv diadikaciov Kal
opBohoyikwv douwv opyavwong n ETaipeia oToxevel otnv eniTeugn Twv oToxwv TG OI
gukaipieG €EENENG kal avéNIENG €k Twv €0w €ival PEPOG TNG AVOPWMOKEVTPIKAG HAG

p1AoooPiac.
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TéNOC Me TNV €appoyny OOUNUEVWV EMIKOIVWVIAKWY NONITIK®V HETAEU 1EpAPXIKWV EMINESWV

€0PAIWVOUE TNV EUMIGTOOUVN PETAEU TWV HEAWV TNC.

H. NepiBaAAovTika Oguara

H M. I. NIKAZ ABEE Aappavel petpa yia Tn S1apUAA&n Tou nepIBAAOVTOC Kal TwV (PUOIKWY
nopwv. Eival napadekto oTi o dpacTnpldTNTEC, 01 dladikaaoieg kal Ta npoidvTa Tng ETaipeiac
€XOUV avTiKTUNO OTO nepIBAMov. Zuvenwg, n Aioiknon BEATIOVEI OUVEXWG TNV
nepIBAAOVTIKN TNG €Nidoan 0To NAAICIO TwV OTOXWV TNG YIa KAAN yeITovia Ye Tov Afyo Ay.

>Teavou, onou BpiokovTal Ol EYKATAOTACEIG TNG.

>Ta nAgiold €QApUoync ToUu OuoTAMATOG nepIBarAovTIKAG Olaxeipionc n ETaipeia gxel
avayvwpioel TIC OpacTnpIioTNTEG TNG nou alAnAemdpolv pe To nepIBarhov kal kabopioe
OTOXOUC Kal oKOMou¢ oTa nAgiola evog oAokAnpwuévou nepiBariovTikoU npoypdupaTog nou
anookornoUv oTnv uAonoinon TnG nePIBAANOVTIKAG TNG NOANITIKAG. AuToi O  GTOXOI
NePINAPBAVOUV: HEIWON TWV AEPIWV, UYP®V KAl OTEPEMV ANOBANTWY Mou anoppinTovTal oTo
nepIBailov e 101aiTepN EUpAacn oTnV NPooTaacia Tou NePIBAAOVTOG TG NEPIOXNG, EAEYXO TNG
KaTavalwong uoikwv nopwv (kaloiud, VEPO Kal eVEPYEId), Napoxr acpalouc Kai uyleivou

nepIBAAovVTOC aTouC £pyalonEVOUG.

>Ta nAaiola TNG npooTaciac Tou nepIBAMovToG n Etaipeia £xel dlaB€oel onuavTikoUg
OIKOVOMIKOUG ndpouc kal BpiokeTal oe uwnAd eninedo dcov agopd oTnv enc€epyaacia kai

01a6eon Twv anoBARTWV TNG.

e 'Exel kaTaokeuaoTel oTaBuPOG BIOAOYIKNG eneEepyaoiac Twv uypwv anofATwv ano
TNV napaywyn.
e 'Exel eykataoTabei oUOTNUA WETAKAUONG TWV AEPIWV EKMOMMNWY ano Tn AsiToupyia

Twv oUpvwV yia TNV OpaAcTIKN HEIWON TWV aEpIwV pUNwv.

e Ta Tn diGBeon Twv OTEPEWV AnoBANTWV uNapxel ocuuBacn e IDIWTIKA €TAIpEId Mo
Ta OUNEYEl O TAKTA XPOVIKA OIACTAKATA OE KOVTENVEP KAl TA AMOBETEI OTO XWPO

UYEIOVOUIKNG Tapnc anoBAnTwv (XYTA Avw Alogiwv).

H M. I. NIKAZ ABEE deopeleTal yia TNV pappoyr OAWV TwV GXETIKWV VOHWY, KAVOVIOHWV

Kal odnylwv Kal €papuolel ndn diadikacia avayvwpiong Kal NPoodpuoync OTIG VEOTEPEC
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anaimioei TG vopoBeaiac yia Tnv npoAnwn Tnc punavonc Kal Tnv npooTacia Tou
nepIBAlovToc,.

H Aioiknon Tng Etaipeiac deopeleTal va napexel eknaideucn o OAO TO MPoownikO Mou
ekTeAel OpaoTnPIOTNTEG Nou aAAnAenidpolv e To nepiBaiov. Eival euBuvn Tou npoownikoU
va ulonoinoel OAe¢ TIC 01adikaoieg kai npodiaypa®ec nou opifovral and To npoTuno
nepiBalovTiknc diaxeipiong ISO 14001 kai va evnuepwvouv Tn dieUBuvan yia npoBARuaTa

Kal nNePIopIoKoUG Nou NPoKUMNTOUV anod TNV EPApOyr TOU GUOTNKATOC,

0. ZuvaAAayeg pe Zuvdsdepusva MEpn

O1 ouval\ayeg TnG ETaipeiac pe Ta ouvdedepéva PEPN, ONwWE auTeg opidovtal kata 1o AA.M.
24, apopouv Kuping NWANCEIg/ayopec ayadwv (NpoidvTwy, EUnopeupdTwy, a’ & B’ uhwv) Kai
UNNPECIWV. ZTIG DIETAIPIKEG ouvalhayEg evrog Tou Opilou, ol TIHEG NnwAnong kabopifovTal pe
Baon To KOOTOC NAEOV EVOC MIKPOU MEPIBwpiou KEPOOUC, O OXEDN WE AuTO nou IoXUEl yia TIG

NWANCEIG OE TPITOUG,.

Ol anaitioeIG kal Ol UMOXPEWOEIC MOU ugioTavtal katd To TEAOC TNG Xpnong MeE Ta
ouvOedEpEVa UEPN, NPOEPXOVTAl anod OIETAIPIKEG GUVAAAYEC NwANoswv/ayopwyv ayabawv Kai

UNNPECIQV.

O1 auoIBEc oTa WEAN Tou A.Z. apopoUlv kaTaBAnBeioec ayoiBEC AloiknTikoU ZupBouliou oTa
AveEapTnTa pn EKTEAEOTIKA pEAN.  ZTIC auoIBéC Twv peAwv dloiknong nepiAayBavovTarl ol
OXETIKEC aANO{NUINOEIG, €VW Ol AMOIBEC TWV AIOIKNTIKOV OTEAEXWV aPOpoUV aMOIBEC yia

Unnpecieg eEapTnUéVNG Epyaciac.

2TOV NApakaTw nivaka avaAuovTtal ol ouvaAAayeG, kabwg kal Ta unoAoina Twv anaimioswy
Kal unoXpewoewv TNG ETaipeiac pe Ta ouvdedepéva Pépn Oonwg auTtd opifovral and to AA.MM.
24.
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‘OpIAOg ETaipeia
ANaITNoEIg 30/6/2011 | 31/12/2010 | 30/6/2011 | 31/12/2010
AMANTIKA MAKEAONIAZ . .| 8416414 8.411.442
ABE
AOMOKOZ AE - - 10.962 6.220
NIKAS SCOPJE LTD - - 1.172.037 1.165.037
NIKAS BULGARIA EAD - - 8.919.085 6.652.064
P.G NIKAS GMBH - - - 47.811
NIKAS GROUP LTD - - 47.842 147.842
ZUvoAo 0 0| 18.566.340 16.430.416

‘OpIAogG Etaipeia
YNoOXpPEWOEIG 30/6/2011 | 31/12/2010 | 30/6/2011 | 31/12/2010
ANNANTIKA MAKEAONIAZ ) ) 4.594.995 4.824.995
ABE
AOMOKOZ AE - - 330.786 67.625
NIKAS BULGARIA EAD - - 4.999.713 3.476.311
Z0voAo 0 0 9.925.493 8.368.931

‘OpIAog ETaipeia

Egoda ano nwAnoziq 30/6/2011 | 30/6/2010 | 30/6/2011 | 30/6/2010
ayabwv
AANANTIKA MAKEAONIAS ABE - - 164.563 164.371
AOMOKOZ AE - - 3.856 1.376
NIKAS BULGARIA EAD - - 2.205.212 2.297.768
Z0voAo 0 0 2.373.631 2.463.515
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‘OpiIAog ETaipeia
Ayopéc ayabnv 30/6/2011 | 30/6/2010 | 30/6/2011 | 30/6/2010
AANANTIKA MAKEAONIAZ ABE - - - 675
AOMOKOZ AE - - 1.065.502 970.997
NIKAS BULGARIA EAD - - 2.152.533 2.185.732
Zuvolo 0 0| 3.218.035( 3.157.404
‘OpIAog Etaipeia
NMwARCEIC UNNPECIOV 30/6/2011 | 30/6/2010 | 30/6/2011 | 30/6/2010
NIKAS BULGARIA EAD - - 30.679 16.539
Zuvolo 0 0 30.679 16.539
‘OpIAOg ETaipeia
AYOPEG UNNPECIOV 30/6/2011 | 30/6/2010 | 30/6/2011 | 30/6/2010
NIKAS BULGARIA EAD - - 88 -
Z0voAo 0 0 88 0
‘OpIAOGg ETaipeia
NwARoeIg nayiov 30/6/2011 | 30/6/2010 | 30/6/2011 | 30/6/2010
NIKAS BULGARIA SA - - 31.130 5.201
Z0volo 0 0 31.130 5.201
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‘OpiIAog ETaipeia
Kepdn/(Znuiec) ano 30/6/2011 | 30/6/2010 | 30/6/2011 | 30/6/2010
nwAnon nayiov
NIKAS BULGARIA SA - - (7.345) 3.957
TOvolo (] 0 (7.345) 3.957
MéAn Aloiknong kal AIeuOuVTIKA ZTEAEXN 30/6/2011 30/6/2010
ApoIBEC peAwV AloIKNTIKOU ZUUBOUAioU 22.837 22.837
ALOIBEC BIEUBUVTIKWV OTEAEXMV 305.096 410.754
Juvoho 327.933 433.591
Eyyunoezig yia kaAuwn daveiov anod tn pntpikn ETaipeia oTic OuyaTpikEg
NIKAS BULGARIA SA 5.437.084
AANANTIKA MAKEAONIAZ ABE 5.519.822
AOMOKOZ AE 2.100.000
>UvoAo 13.056.905

O Npoedpoc Tou AloIkNTIKOU SUPBOUAioU

MixanA N. Madiavog
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III. 'EkOeon Emokonnong Evdiapeong XpnHaTooikovouikng NMAnpo@opnong

IIpog tovg Metoyovg tng «II.I. NIKAX A.B.E.E.»
Ewaywyr)

Emokonrjoaue T ouviuuéVn GUVOIITIKI| ETALPIKT KAl EVOITOMUEVT] KATAOTAOT] OIKOVOUIKIG
B¢ong e I1.T. NIKAX A.B.E.E. (n Etaipeia) kat twv Buyatpikav g, g 30ng Iovviov 2011
KO TIG OYETIKEG CLVOTITIKEG ETAIPIKEG KA1 EVOTTOUUEVEG KATAOTACELS OUVOANKOD €1000TUATOG,
petaformv kabaprg BEong kal Tapelak®y powv g eEaunvng mep1ddov mov eAne avtny v
nuepounvia, kabwg kol T emMAEYUEVEG eMEENYNUATIKEG ONUEIWOELS, TTOV OLVOETOLY TNV
evO1aEDT] XPMLATOOIKOVOULKT] TIAPO@OPNOT), 1| OTOIA ATOTEAEL AVATTOOTACTO UEPOSG TNG
eEaunviaiag owkovouikng €kBeong tov apbpov 5 tov N.3556/2007. H Aloiknon &xet v
evblvnp yla TV  KATAPTION KAl Japousiacn autng Tng evilaueong GCUVOTTIKNG
XPTUATOOTKOVOUTKTG TTAT|PO@POPTONG, CVUPmVA pe Ta Alebvr) TIpotuma XpnuaTtoolKOVOUIKTG
Avagopdg, omtwg avta £xovv vioBemOel amo v Evpwmaikn Eveon kal epapuodovial otny
EvSiaueon Xpnuatooikovouikr) Avagopd (Aebveg Aoyrotiko IIpotumo «AAIT» 34). Awkn pag
eubivn eival va eKQPACOVUE OCULUIEPACUA €L AUTNG TNG &VOIAUEDTC OGUVOIITIKNG

XPTUATOOTKOVOUTKNG TIAN POPOPTONG UE fACT] TNV ETOKOINOT) LAG.

Evpog¢ Emokomnong

Alevepynoaue v emokOmnor pag ovupwva pe to Atebvég Ipotvmo Emokomnong 2410
«Emokomnon eviidueong ¥pnUATOOIKOVOUIKNG TIANPO@OPNOoNG mov Slevepyeital amd Tov
ave€apmTo eleykTn TnNg oviomrag». H emokomnon g ev8laueong OIKOVOUIKNG
AN POPOPNONG cuvioTatal otn dieveépyela S1EPEVVNTIKOV EPOTNUATOV KUPIWG TIPS TTPOCOITA
70V elval vmevBuva Yo XPNUATOOTKOVOUTKA KOl AOYIOTIKA Ogpata kol otnv e@apuoym
AVAALTIKGV KAl ANV S1ad1kaoiov emokomnnong. To evpog Tng emMoKOMNoNg eival ovo1wdmG
UIKPOTEPO QIO AVTO TOL eAEyXOV tov Sievepyeitanl oUUPmva pe ta Atefvn Ipotvna EAEyyov
Kol ovvenmg, Sev pag 81del ) SuvatoTnTa va AMOKTNOOLUE TN O100@AAIOT OTL €Xouv
mepieNdel oty avriAnyr] pag OAa ta onuavtikd Oguata ta omoia Ba pmopovioav va
evTomoTOVV 0¢ &vav &leyyo. Katd ovveémela, pe mv mapovoa dev Sratummvovue yvoun

eA&yyouv.
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M.r. NIKAZ A.B.E.E.

E€apnviaia Oikovopikn Kardoraon 2011

TvumEpaocua

Me Baon v emokomnon pag, Sev exel mepiEABel oy avridnyn pag otdnmote Ba pag
odnyoloe 0TO CLUTEPAGUA OTL 1] CUVTUUEVT] eVOIAUEDT) XPTNLATOOIKOVOULKT] TIAN|POpOPTON

Sev £xel kataptobel, amto kabe ovo1wdN Aoy, oUuEwva pe to AAIT 34.

Ava@opa el MGV VOLIK@OV KAl KAVOVIOTIK®V Oepdtov

H emokdnnor pag Sev evtomoe omoladnmote AOUVENEI T) AVAVTIOTOL(IA TwV AOUIMV
otolyelwv g mpoPrenopevng amd o apbpo 5 tov N.3556/2007 Eaunviaiag OKOVOUIKNG

£kBeong, e TN CUVIUUEVT] XPTLATOOTKOVOLIKT] TTANPOPOPNOT|.

_
pwc

ABnva, 29 AvyovoTov 2011
IIpaigyovmtepyaovgKovmepg H OPKQTOX EAET'KTHX AOTIZTHX
Avavupog EAeyktikn Etaipeia
Opkwtoi EAeyktég Aoyiotég
Aew@. Kngoiag 268
152 32 Xaiavdpt
ApM X0OEA 113 A¢omowva Mapivov

ApM ZOEA 17681
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MN.I'. NIKAZ A.B.E.E.

Biopnxavia AAAGVTIK@V

ZuvonTikEG Evaiapeoeg OikovopikéG KaTtaoTaoelg

ETaipikég kai Evonoinpéveg tng 30" Iouviou 2011
(1 Iavouapiou — 30 Iouviou 2011)
ZUppwva pe Ta Aigfvn AoyioTika Mpotuna («AAM») kai Ta

Aig0vn NMpoTuna XpnHaTooiKOVOHIKNG Avapopag
(«ANMXA»)

O1 ZuvonTikég Evdiaueoeg Oikovopikéc KaTaoTdoeig €xouv eykplBei npog dnuoaisuan anod 1o
AloiknTikd ZupBoUMo TG ETaipeiac Tnv 29n AuyoUoTtou 2011 kai €xouv avaptnBei oTo

01adikTUO OTNV NAeKTpoVIKN dislBuvon www.nikas.gr.

Ayloc ZTépavoc, 29 AuyouaoTou 2011

MN.r. NIKAZ A.B.E.E.
AP.M.A.E.: 8032/06/B/86/45
145 65, AyioG ZTE(avog ATTIKNAG

-21 -


http://www.nikas.gr/

Karaoraon OikovoMIKAG @&ong

flood o Eupad

ENEPIHTIKO

Mn kukAo@opoUv eEveEpynTIKO
Evowpara ndyia nepiouciaka ororea
Encvdlosic as akiviTa

‘Auha mepiougIaka oToiyEa
JUPPETOXEC O BUYQTPIKEG ENYEIPRTEIC

Epnopikég Kal AOINEG anarmoeig

KukAo@opoUv evepynTIKO
Ano8€para

Epnopikég Kal AOINEG anarmoeig
EANvIKO Anpoaio - MpokataPohn Gopou
Eigodnuartoc

Tapeiaka diabeoipa kar 1godivapa

Z0volo evepynTiKol

IAIA KE®AAAIA

IS1a kepaAaia anodISOPEVA GTOUG PETOXOUG
MeTOYIKO KEQAAQID

TuvahhaypaTkEg diamopés evonoinong Levaov
BuyaTpikmv

Aoina ancBepatika

Kepdny/ (i) eig véov

KaBapn 8£on HETOXWV ETAIPIAg

AKaImpaTa peowngiag

Zovolo 1Biuv Kepalainv

YNOXPEQIEIZ

MakponpoBeoHEG UNOYXPEMCEIG

Adveid

AvaBahhopeveg @opOAOYIKES UNOYPEWMOTEIC

Yoy pewoelg napoywv npoownikol Adyw Eodou
ano Tnv unnpeoia

Enyopnynosig

BpaxunpoBeopeg un oXpemcEIg
Epnopikoi Kar aAAol NioTwTEg

TpEYOUTEC @OPOROYIKES UMOYPEWMTEIC
Adveid

Moo npoopilopeva yia aiénon petoykod
xahakaiou

ZUvoAo UNOXPEDTEWV
ZUvolo 15wV KEQAAaioV Kal UNOXPERD GEMV

Inueinon

11

11

M.r. NIKAZ A.B.E.E.

E€apnviaia Oikovopikn Kardoraon 2011

30/06/2011  31/12/2010 30/06/2011  31/12/2010
ENOMOIHMENA ITOIXEIA ETAIPIKA STOIXEIA
55.015.451 57.055.334 43.300.895 44.180.945
676.800 676.800 - -
244.727 262.171 187.626 182.289
- - 6.117.831 6.117.831
1.175.195 1.600.100 1.175.195 1.690.100
58.012.173 59.684.404 50.790.547 52.180.165
8.144.300 8.746.987 5.716.415 6.884.303
24.352.011 23.721.580 40.112.071 37.131.365
948.602 1.228.425 948.602 1.221.660
930.811 1.907.178 784.528 1.579.854
34.375.723 35.604.169 47.561.615 46.817.182
92.387.897 95.288.574 98.352.163 08.997.347
18.208.195 18.208.195 18.208.195 18.208.195
(25.733) (25.733) - -
12.214.511 12.214.510 11.656.687 11.656.687
(18.392.743) (16.339.625) (7.080.604) (5.772.381)
12.004.230 14.057.348 22.784.278 24.092.501
243.254 186.030 - -
12.247.484 14.243.377 22.784.278 24.092.501
35.620.521 37.323.623 33.273.997 34.295.248
4.731.760 5.424.010 4.681.417 5.391.923
654.891 602.364 636.967 585.865
1.263.301 1.436.274 1.263.301 1.436.274
42.270.473 44,786.270 39.855.682 41.709.310
19.145.072 21.010.687 25.695.421 26.600.376
1.616.699 967.881 1.415.101 763.682
16.108.170 14.280.358 7.601.680 5.831.478
1.000.000 - 1.000.000 -
37.869.940 36.258.926 35.712.202 33.195.536
80.140.413 81.045.196 75.567.884 74.904.846
92.387.897 95.288.574 98.352.163 08.997.347

01 onuelInoelg aTIC aeAideg 27 €wg 60 anoTedoUv avandonaoTo PEPOG AUTWY TWV EVOIAUECWY

OIKOVOUIKWV KATAGTACEWV.
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Karaotaon ZuvoAikoU Eicodnparog A’ EEaunvou 2011

Mocd g Eupe ENOMOTIHMENA ZTOIXEIA

Inpeiwon  1/1 {wg 30/06/2011

1/1 éwg 30/06/2010

ETAIPTKA ITOIXEIA
1/1 éwg 30/06/2010

1/1 éwg 30/06/2011

Kukhog epyaciov 34.341.359 42,422,795 33.199.604 42,289,227
KooTog NuinBvio v (21.440.248) (26.198.102) (21.674.040) (26.932.095)
MikTa képdn / (TnmiEg) 12,901,110 16.224.693 11.525.565 15.357.133
‘EE0BA BIABEONG (10.113.219) (12.404.973) (8.830.448) (11.404.233)
‘EE0Ba Blolknong (2.405.132) (2.657.165) (2.068.900) (2.193.321)
Aoind ¢0oda / (¢508a) ekpeTAAEUTNC (KaBapd) 12 (2.392) 45.344 (31.342) (42.185)
AnoteAéopara EKPETARAEU TG 380.368 1.207.899 594.875 1.717.394
XpnpaTooikovopika ¢ooda/(¢5oba) - kaBapd (2.093.214) (2.036.651) (1.683.964) (1.640.290)
Képdn [ (Znmig) npo @opwv (1.712.846) (828.752) (1.089.089) 77.104
DOpPOG E100BMPATOG 13 (283.047) (109.107) (219.134) (55.382)
KEpdn/ (npég) petd and pdpoug (A) (1.995.894) (937.859) (1.308.223) 21.722
. 1810KT TEC LNTPIRIC (2.053.118) (979.557) (1.308.223) 21.722
. AIKQIEaTa PEOYNPITE 57.224 41.698 -
(1.995.894) (937.859) (1.308.223) 21.722
Aoind guvoMkd £00da pera and @dpoug (B) - - -
zq;z'?::?xl“(gf”vm"‘ﬁ £ooda perd and (1.995.894) (937.859) (1.308.223) 21.722
. IOI0KTI TEG LUNTOIKIIC (2.053.118) (979.557) (1.308.223) 21.722
. AIKGIIaTA EOYPNPIaC 57.224 41.695 -
Képdn / (Znmég) ava peroyri nou avaioyolv
OTOUG PETAXOUG TG PNTPIKIG yia TV nepiodo
(eK@pacpEva o € avd PEToK)
BaOIKA Kal PEIpEVa 17 (0,1015) (0,0484) (0,0847) 0,0011

O1 onpeImoeIG aTIG oeAidec 27 £wc 60 anoteAoUv avanoonaoTo PJEPOC AUTWV TWV EVOIAUECWHV

OIKOVOMIK®WV KATAOTACEWV.
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KaraoTaon ZuvoAikoU Eicodnparog B’ Tpipfivou 2011

fTogd ac Eupt

Kukhog spyamav
KaaToc NuAnBivrwyv
Mixra képdn / (Enpigg)
‘Efoda BiaBezong
‘Efoda dioiknaong
Noina g0oda [ (EEoda) expeTdhheuong (kabapa)
Anoreléopara ekpeTaAAevong
XpnuaTtookovouka £ooda/(¢5oda) - kabBapd
Képdn / (ZnuiEg) npo @ opwv
Ddpog sioodhuaroc
Képdn/(Enpigc) perd and @dpoug(A)
. IGioKTIi TeC U TPIKI ¢
. AIKOrIpaTa Petown giag

Aoina ouvolika £0oda pera anod popoug (B)

FUYKEVTPWTIKA ouvolikd £0oda perTd and
pépouc (A)+(B)

. IOk TEC PTPIKI

. dikaidpara petownoiac

Képdn / (Znmiég) ava peroxni nou avahoyoliv
aTOUG HETOXO UG TNG UNTRIKA G Yia TV nepiodo

(ekppaouéva ot € ava peToxd)

Bagika kal psiwpéva

M.r. NIKAZ A.B.E.E.

E€apnviaia Oikovopikn Kardoraon 2011

ENOMOTIHMENA ZTOIXEIA ETAIPIKA STOIXEIA
1/4 ¢wg 30/06/2011  1/4 £wc30/06/2010 1/4 wc 30/06/2011 1/4 twg 30/06/2010
16.162.466 21.400.509 15.918.834 21.255.712
(10.459.133) (13.302.182) (10.964.460) (13.641.546)
5.703.333 8.008.328 4.954.374 7.614.166
(4.985.401) (6.300.055) (4.191.831) (5.868.031)
(1.208.660) (1.246.287) (1.032.207) (059.228)
45.863 28.085 33.441 (51.080)
(444.866) 571.070 (236.222) 735.718
(1.058.830) (899.808) (845.205) (708.197)
(1.503.696) (328.737) (1.081.428) 27.521
(99.699) (79.110) (50.216) (35.967)
(1.603.395) (407.848) (1.131.644) (8.446)
(1.636.804) (437.964) (1.131.644) (8.446)
33408 30117 - -
(1.603.395) (407.848) (1.131.644) (8.446)
(1.603.395) (407.848) (1.131.644) (8.446)
(1.636.804) (437.964) (1.131.644) (8.446)
33408 30117 - -
(0,0809) (0,0216) (0,0559) (0,0004)

O1 oNUEINOEIC OTIC OeAideG 27 €wc 60 anoTeAoUv avandonacTo PEPOC AUTWY TWV EVOIAUECWV

OIKOVOUIKWV KATAGTACEWV.
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E€apnviaia Oikovopikn Kardoraon 2011

Kataoraon MetaBoAnv Idinv Kepalaiov 30.06.2010

ENOMNOIHMEN A ITOIXEIA
¥YndAono ong 1 Iavouapiou 2010

ZUyKEVTPWTIKG guvohikd £oda peTd and popoug

Ynohomo ong 30 Iouviou 2010

ETAIPIKA ITOIXHA
¥YndAono ong 1 Iavouapiou 2010

FUy KENTPWTIKG OUVOhIKD $708a PETA and Opoug

YndAoino ong 20 Iouviou 2010

AnodiBopsva oToug PETAKOUC TNG PNTPIKIG

ZuvaMAaypaTikéc

M.r. NIKAZ A.B.E.E.

Kataoraon MetaBoAwv Idinv KepaAainv 30.06.2011

ENOMOTHMENA ITOIXEIA
¥nohoino omic 1 Tavouapiou 2011

TUyKENTPRTIKG ouvokika é00Ba peTd and popoug

¥ndhoino omg 30 Touviou 2011

ETAIPTKA ITOIXHA

¥ndhoino omi¢ 1 Iavouapiou 2011
TUyKENTPRTIKG ouvokika é00Ba peTd and popoug

¥nohoino omic 30 Touviou 2011

MeToyKO Aoina Anotshéopara " KaBapn Bzon Axaicpata  Fovoho I8iov
Kepahaio anoBépanka g vEoY Blu:mpeg peTOXwv sTaipiog  Meowngiog Kzpakaiov
peTaTponig
18.208.195 12.370.710  (13.690.603) (25.733) 16.862.569 111.515 16.974.084
- (972.557) - (979.557) 41.698 (937.853)
18.208.195 12.370.710 (14.670.160) (25.733) 15.883.012 153.213 16.036.225
18.208.195 11.656.687 (5.268.587) - 24.596.295 24.596.295
- 21.722 21722 - 21722
18.208.195 11.656.687 (5.246.865) - 24.618.017 24.618.017
AnoBiBoLEVT OTOUG BETE(OUG TC UNTPIKC
MeTOXIKO Aoind AnoteAfopara iwg?ﬂ'i?““ KaBapr 8éon Akadpata  Z0voho I8iwv
kepdAaio  anoBipamka eig véov peTarpontic petdywv eTaipiag  Melowneiag  KegaAaiow
18.208.195 12.214.510 (16.339.625) (25.733) 14.057.348 186.030 14243.377
(2.053.118) - (2.053118) 57.224 (1.995.894)
18.208.195 12.214.510 (18.392.743) (25.733) 12.004.230 243.254 12247.484
18.208.195 11.656.687 (5.772.381) - 24.092.501 24092.501
- - (1.308.223) (1.308223) - (1.308.228)
18.208.195 11.656.687 (7.080.604) - 22.784.278 22.784.278

O1 onpeIwoeIG oTIG oeAidec 27 £wc 60 anoTeAoUv avanoonaoTo PJEPOC AUTWV TWV EVOIAUECWV

OIKOVOMIK®WV KATAOTACEWV.
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KaraoTraon Tapiak®v Poav

Mood o€ Eupar

AEITOUPVIKEC FPIOM PIOTNTEC

Kepdn / (Inuieg) npo @opwv (ouvexlopeveg BpaoTnpidomTee)

NAf0v |Eiov NpooapuoYES ia:

ANOOREoER

NpoPAweIg

Anorehdopata ($ooda,oba,kpdn, InuiEd) encvBuTikng SpaompoTnTag
XPEoTIKO TOKOI KOl cuvapr 5030

Meiwon/(auEnon) anoBepaToy

Meiwon/(auEnon) anamoewy

(Mziwan)/Aunon unoxpewoewy (NANv Baveiakwy)

Melow:

XpEoTKO TOKOI KOl ouvapr 5080 KaTefANUEVD

Kataphnpevol gopol

ZUVOA 0 E1GPOBV/ (EKPODV) and AaToupyke Spactipriomreg(a)

Enevdutiké SpaoTnpiOmTEC

AYOpa SVOQUATWY KAl QUAGV Nayiwy oToKgwy

Eionpd®ic and nwMoaC evadpaTmy Kal duhwmy navimy oTorye ov

Tokol eienpayBevTEG/NANpuBE vTEG)

Moot npoopilépEva yia au§non PEToxKoU Kegahalou

(AUEnor)/Meiwon CUPPETOXY OF BUYITEIKEG

ZUVOA 0 E1GPOBV/ (EKPOIV) Gro ENEVOUTIKEC OpaaTipioTnTeC ()
EIonpd&ic and ekBoBEvTa/ avaingBévTa daveia

Efophoag dawiwy

Zuvod o sropowv/(eponv) and xpnparodonkes dpaompomres ()
KaBaprj (peiwon)/ adEnon ora Tapeaka Siabéopa

kai 100d0vaua yononc (@) +(B)+(v)
Tapeiakd Siabéapa km 100d0vapa évapEng neprddou

Tapeiakd diaBéaipa ki 1godivapa ANENG nepidédou

M.r. NIKAZ A.B.E.E.

E€apnviaia Oikovopikn Kardoraon 2011

ENOMOIHMENA ZTOIXEIA ETAIPIKA YTOIXEIA
1/1 £wg 1/1 éwg 1/1 £wg 1/1 twg
30/06/2011 30/06/2010 30/06/2011 30/06/2010
Inpeiwon

(1.712.846) (828.752) (1.089.089) 77.104
8 9 1.606.938 2.314.546 1.126.002 1.668.519
516.102 85.134 501.102 85.134
(182.957) (161.887) (175.263) (154.198)
2.093.215 2.036.651 1.683.964 1.640.2%0
602.687 371174 1.167.889 1.285.614
(403.132) (673.786) (2.642.744) (1.221.156)
(1.914.337) 201.811 (981.459) (422.677)
(1.565.551) (1.932.021) (1.155.964) (1.538.453)
(728.437) (290.772) (725.117) (288.928)
(1.688.269) 1.122.097 (2.290.679) 1.131.248
89 (455.166) (1.088.959) (295.270) (518.942)
42.22 26.559 41.672 12.201
6 (4.319) - 1.163

1.000.000 1.000.000
10 - (1.000.000)
587.192 (1.066.719) 746.402 (1.505.577)

11 1.250.000 1.000.000 1.250.000
11 (1.125.290) (2.739.214) (501.049) (1.218.684)
124.710 (1.739.214) 748,951 (1.218.684)
(976.367) (1.683.836) (795.327) (1.593.014)
1.907.178 3.577.977 1.579.8%4 3.010.167
930.811 1.894.141 784.528 1.417.153

O1 onpeIwoeIG oTIG oeAidec 27 £wc 60 anoTeAoUv avanoonaoTo PYEPOG AUTWY TWV EVOIAUECWV

OIKOVOMIK®WV KATAOTACEWV.
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E€apnviaia Oikovopikn Kardoraon 2011

ZNMHEIVOEIG €Ni TNG EVIIAHUEONG CUVONTIKIG OIKOVOMIKNG NANPOPOPNONG

1. M'evikéG NnAnpoPopieg

O1 OUVONTIKEG VOIAUETEG OIKOVOMIKEG KATAOTAOEIC NEPIAAUPBAVOUV TIG ETAIPIKEG OUVOMTIKEG
evOIGUEDEG OIKOVOMIKEC kataoTaoceslc TG M.I. NIKAX A.B.E.E (n «ETaipeia») kai TIC
EVOMOINUEVEG OUVONTIKEG €VOIAMEDEC OIKOVOUIKEC KaTAOTACEIC TnG ETaipeiac kal Twv
Buyatpikwv TNG (Mali o «Ouihoc»), yia Tnv nepiodo nou €An&e Tnv 30 Iouviou 2011,
oUppwva pe Ta Aibvr) MpdTuna XpnuaTtoolkovopikng Avapopdc («AMXA»). Ta ovouaTta Twv
BuyaTpikwv eTalpeiwv napoucialovral otn Znpeiwon 10 TnG 'EkBeonc auTnc.

O1 KUpIOTEPEG dpacTnPIOTNTEG Tou Opidou €ival  n napaywyn kai diIABson aAAAVTIK®V,
KPEATOOKEUAOWATWY, NITOAG KAl TUPOKOUIKWY MPOIiOVTWY.

O 'Opihog dpaoTtnpionoleital otnv EAAGda, otn BouAyapia, ota 2koémia kai otnv Kunpo. Ol
MeToxEC TG ETaipeiac dianpayuartetovTal gTo XpnuarioTrpio ABnvav.

H ETaipeia €0pelel oTov Ayio STépavo, ATTIKAG oTnv EAAGda. H nAekTpovikn dielBuvon Tng
ETaipeiac sival www.nikas.gr.

O Baaikodg peToxog TnG M.M NIKAZ A.B.E.E €ivai n GCI FOOD ENTERPRISE LTD pe noooaTo
OUMMETOXNG 67,48% n onoia kaTtexel 13.651.497 WeTOXEC Kal €ival BuyaTpikry TOu OpiAou
GLOBAL CAPITAL INVESTORS (II) L.P.

O1 ouVONTIKEG EVOIAUEDEG OIKOVOMIKEG KATAOTACEIG £X0UV €yKpIOel npog dnuoaoicuan and To
AloiknTIkG ZupBoUAio Tng ETaipeiag Tnv 29 Auyouotou 2011. Or ouvonTiKEG €VOIAUEDES
OIKOVOMIKEC KATAOTACEIC £ival dlaBEaiuec oTnv £Dpa Kal aTnyv IoTooeAida TnG eTaipeiac.

2. Apx€G oUvTagng TnG ouvoNnTIKNAG EV3IAHEONG OIKOVOMIKNAG NANPOpOpNoNnG

O1 ouvonTIKEG EVOIAPETEG OIKOVOUIKEG kaTaoTdoelg Tng M.I. NIKAZ A.B.E.E, yia To A’ EEaunvo
Tou 2011 €xouv kaTapTioTEl ano Tn Aloiknon, pe Baon To AAM 34 kal npénel va eEetalovral
o€ ouvdapTnon HE TIG ETAOIEC OIKOVOMIKEG KaTaoTdaoelg TG 31 AskeppBpiou 2010.

O1 OUVONTIKEG EVOIAUETEC OIKOVOMIKEG KATAOTACEIC €X0UV ouvTaxBei Pe BaAcn Tnv apxr Tou
IOTOPIKOU KOOTOUC, EKTOC TWV MNEPINTWOEWY TWV YNNEdWVY Kal KTIpiwv, Ta onoia anoTipwvTal
oe KaBopiopévo kOOTOC kata Tnv 1 Iavouapiou 2004 kai anooBévovral €KTOTE (EKTIUNON
€uAoyn¢ aiac anokA€IoTIKG Kal POvVO yia TNV NpwTn €papuoyn Twv AMXA), Twv enevdUoEwv
OIaB£0INWY NPOC NWANGCN, Kal TV XPNHATOOIKOVOUIKWY OTOIXEIWY evepynTikoU kal nadnTikou
ot eUAoyn a&ia pEow anoTeEAEOUATWV.

H kaTapTion TwvV OUVONTIKWV EVOIGUECWV OIKOVOUIKWOV KATAOTACEWY CUHPmvA HE Ta AMXA
anaitei TN Xpron OPICHEVWV ONUAVTIKWV AOYIOTIKGOV EKTIMACEWV kal TNV Aoknon kpiong ano
TN Aloiknon katd Tnv €Qapuoyrn Twv AoyioTIKwV apxwv. Eniong anaiteitar n xprion
UMOAOYIOHWV Kal UNOBECEWV mnou ennpedlouv Ta avapepOPevd Nood TwV MEPIOUCIAKWMV
OTOIXEIWV KAl UMOXPEWTEWY, TN YVWAOTOMNOINGN eVOEXOUEVWY ANAITACEWY Kdl UNOXPEWTEWV
KaTa TNV nuepopnvia oUVTagng TwvV OUVONTIK®Y EVOIAUECWV OIKOVOUIKWV KATAOTACEWV KAl
Ta avapepodueva Nood 000wV kal eEO0wV KAaTa Tn OIAPKEId TOU £TOUC und avagopd. Mapd
TO YEYOVOG OTI auToi o1 unoAoyiopoi BaaifovTal oTnv KaAUuTepn duvatn yvwon Tng Aloiknong
oUMQWVA HE TIG TPEXOUCEG NEPIOTACEIC Kal MANPOQOPIEG, TA MNPAYHATIKA anoTeAéopaTta
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propei TeNka va dlapépouv and autouc Toug unoAoyiopoUc. Ol NEPIOXEC MOU EPMEPIEXOUV
peyaho BaBuod unokeINeVIKOTNTAC Kal ival NePINAOKEC, ) 0l UNOBETEIC Kal EKTIUNOEIG NOU €ival
ONMAVTIKEG YIa TIG XPNMATOOIKOVOMIKEG KATAOTACEIC, avapEPovTal OTnV Znueinon 6.

2.1. Apxn TNG ENIXEIPNHATIKNG CUVEXEIAG TWV dpacTNPIOTATWV Tou OpiAou

O 'Ouihog kai n ETaipeia  eknAnpwvouv TIG KABNUEPIVEG TOUC AVAYKEG YIa KEPAAAIO Kivnong
MEOW TWV XPNHATIK®V NOPWV Nou £xouv aTn dIdBeon Toug, NEPINAUBAVOUEVWY KAl TWV
TPANe(KWV XOpNynoswy.

O1 npoBAgweig Tou Opihou kai TNG ETaipeiag AayBavovTtag euAoya unown TIC MiBaveg
METABOAEC OTNV EUNOPIKN TOUC anodoarn, dnuioupyouv Tnv eUAoyn Npoadokia aTn Aloiknaon
oTI 0 'OpINog kai n ETaipeia d1aBETouv ENAPKEIG MOPOUG YIA VA GUVEXIOOUV TNV EMIXEIPNUATIKN
TOUG OpacTnNPIOTNTA OTO £YYUC HEAAOV.

Qc ek ToUTOU 0 'OpIAOG Kal n ETaipeia auveyilouv va uloBeTolv TNV «apxn Tng
ENIXEIPNUATIKAG OUVEXEIAC TwV OpAcTNPIOTATWY TOUC» KATA TNV KATAPTION TNG EVOIAUEONC
OUVONTIKAG XPNHATOOIKOVOUIKNG NANPo®OpnongG yia Tnv €aunviaia nepiodo 1 Iavouapiou
MEXP! 30 Touviou 2011.

3. Z0voyn oNUAvTIKGOV AOYIOTIKGOV apX®V

O1 BaoIkEG AOYIOTIKEC APXEC Mou €xel epappdoel n ETaipeia katd Tn ouvraén autwv Twv
OUVONTIKWV EVOIAUECWV OIKOVOUIKWV KATAOTACGEWV NePIypapovTal napakdtw. O apxEC auTeg
EXOUV €QAPUOCOEl PE OUVEMEID Of OANEG TIC XPrOEIC Mou napoucialovTal €KTOG OMou
avagépeTal dIapopeTIKa.

3.1 EVOnoINUEVEG CUVONTIKEG EVOIAHECEG OIKOVOMIKEG KATACTACEIG
(a) OuyaTpikEG eTaIpPEieG

OuyaTpikEC €ival ol €Talpeiec oTIC onoiec 0 ‘'OWINOG, Aueoa 1 EUPeoa, EAEYXEl TNV OIKOVOMIKN
Kal AEITOUPYIKT) TOUG MONITIKT).

O1 BuyaTpikég eTalpeiec evonoloUvTal NARPWG (OAIKr evonoinon) and Tnv nuepounvia kata
TNV onoia anokTartal o £AeyXoc €N’ auTwv Kai nalouv va gvonoloUvTdal ano TNV nuepounvia
Mou TETOIOG EAeyX0G Oev UPIoTATAl.

O1 eEayopéc BuyaTpikwv Taipeiwv Aoyiovtal Baoel Tng pebodou e€ayopdc. To KOOTOC KTAONG
piag  Buyatpikng unoAoyiCeTar otnv  €UAoyn a&ia Twv OToIxEiwWV €vepynTikoU Mou
METAMEPOVTAI, TWV HETOXWV MOU €kdOBNKAV KAl TWV UMOXPEWOEWY Nou avaAngenkav katd
TNV nuepopnvia Tng e€ayopdac, NAEov TUXOvV KOOTOC MOU CUVOEETAI APeoa e Tnv eEayopd. Ta
avayvwpioiya MEPIOUCIAKA OTOIXEId, UMOXPEWOEIG Kal EVOEXOMUEVEG UMOXPEWCTEIC MOU
anoKTWVTAl OE Wia ENIXEIPNUATIKI OUVEVWON EMIYETPWVTAl KATA TNV £€ayopd OTIC EUAOYEC
a&iec Toug, aveEapTATWC TOU MOCOOTOU CUMPMETOXNG. To MAdvaopa Tou KOOTOUC €Eayopdc
népav Tng elAoyng afiac Twv avayvwpioluwv kabapwv MEPIOUCIAKWY OTOIXEIWV Mou
anokTnénkav, Kataxwpesitar w¢ unepagia. Av To OUVOANKO KOOTOC TnG €Eayopdc eivai
MIKpOTEPO and To Wepidio Tou Opilou otnv elloyn aia Twv kabapwv NEPIOUTIAKMV
OTOIXEiWV nou anoktnénkav, n diapopd kataxwpeital dyeca otnv Kataoraon ouvoAikou
£1000NuaToG,.
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JuvaMayéc, unodhoina kalr pn npaydartonoinuéva KEPOn Mou MnpPoKUMTOUV HETAEU Twv
eTaipeinv Tou Opilou anaAsipovTtal katd Tnv evonoinon. O un npaypaTtonoinuevee {nUIEC,
enionc anaAeipovTal, €kTOC €dv n ouvaliayn napoucialel evOeiEeIC anopeiwong, Tou
MeTaBIBacBEvVTOC nepiouaiakou oToixeiou. O1 AOYIOTIKEG APXEC TWV OUYATPIKWV ETAIPEIDV
£XOUV avanpooappoodel WOTE va £ival OJOIOPOPPEC PE AUTEG NMouU £XouV UI0BeTNOBi anod Tov
‘OpiAo.

‘OTav au&aveTal To N0oOOTO CUMHETOXNG O BuyaTpikr, TOTE N dlaPopd HETAEU TOU TIMAKATOG
Kal TNG AoyloTIKNG a&iac Twv kabapwv NEPIOUTIAKWY OTOIXEIWV TwV BuydTpIKWV Mou
anokTnénkav kataxwpeital ansubeiac oTnv kabapr) B€an.

(B) Zuyyeveig enIXEIPROEIG

JUYYEVEIG €ival o1 eMIXEIPAOEIC, OTIC 0noieG 0 ‘OUINOG €XEl ouaIwdn nippor), aAAa OxI EAgyXo,
TO onoio yevika 1oxUel O6Tav Ta NOCOOTA CUMHETOXNG kupaivovTal JeTal 20% kal 50% Twv
OIKaIWPATOV Wneou. O1 enevOUCEIG O JUYYEVEIC €MIXEIPNOEIC AoyioTiKonoloUvTal WE Tnv
MEBODO TNC kabapng B£ong kal apxika avayvwpilovTral oTo KOoToG KTNoews. O Aoyapiaouoc
TV ENEVOUCEWV OE SUYYEVEIC ENIXEIPNOEIC NEPIAAPBAVEI KAl TNV UNEPAEia NOU NPOEKUYE KaTdA
TNV €€ayopd (HeIwpEvn Ke TuXOV {NMIEC anopeinonc).

H ouppetoxny Tou Opidou ota kEPON N TIC {NMIEC TWV OUYYEVOV ENIXEIPNOEWV HETA TNV
gkayopd avayvwpileTal oTa anoTeAéoUaTa Xpriong, kai n CUMMETOXN TOU OTIC WETA TNV
€fayopd peTaBoAéc oTa anoBepatikd avayvwpileTal ota anobepatika. O aBpoloTIKEG
MeTaBoAéc petd Tnv e€ayopd npooapupolovTal £vavTl Tou KOOTouG Tng enevdouonc. ‘OTav n
OUMPETOXN Tou Opilou oTic Inuieg TN Zuyyevoucg €ivar ion f HeyaAUTepn anod To CUPPEPOV
TOU O€ auTh, NepIAaPBAvovTac onolieg aAAeg emogaleic anamnoelg, o ‘OpAog dev avayvwpilgl
eniNAéov {NMIEG, €KTOG av €xel avaldpel UNOXPEWOEIG N KAvel NANPWHES yia Aoyapiacuo Tng
>uyyevouc.

Ta un npaydartonoin@évra kEPdn ouvalAaywv WPeTaEl Tou OpIAOU Kal TWV OUYYEVOV
ENIXEIPNOoswV dlaypagovTal oTo Babud TNS CUPHETOXNG Tou OMIAOU OTNV CUYYEVN enixeipnon.
O1 un npayparonoinBeiosc (nuieg eniong diaypagovTal EKTOC av n ouvaiiayr anodeikvUel Tnv
anopeiwaon TnG a&iag Tou nayiou nNou HETAPEPETAl.

O1 AOYIOTIKEC apXEC TwV BUYaTPIKOV Kal TWV CUYYEVWV ETAIPEIOV £XOUV AvVANpPOOdpHOCOEi
WOTE va €ival OJOIOPOP(PEC HUE AUTEC MOU €Xouv UIoBeTnBei and Tov ‘Ouiho. H ETaipeia
KaTaxwpei TIC enevOUoEeIC 0 BUYATPIKEC KAl OUYYEVEIC ETAIPEIEC OTIC ETAIPIKEC OIKOVOMIKEG
KATAOTACEIC OE KOOTOG KTNONG WEIOV TNV EVOEXOUEVN AMNOMEIWON.

KEpdn 1 {nUIEC nou npokUMTOUV ano HEIWOn NooooToU OCUMHETOXNG O OUVOEDEPEVEC
EMIXEIPNOEIC avayvwpilovTal OTNnV KATAoTaon anoTeEAEOUATWV.

3.2 ZuvaAAayHATIKEG HETATPONEG
(a) NoOpIoHa anoTignong Kai VOHIoHa napouciaong.
Ta oToIXeEia Twv OUVONTIKWV EVOIAUECWV OIKOVOUIKWV KATAOTACEWV TWV ETAIPEIQWV TOU

Opilou unohoyifovral  XpnoidonoiwvTac To VOUIONA Tou NPwTEUOVTOG  OIKOVOMIKOU
nepIBAAoVTOC GTO onoio KABe eTalpeia AsIToupyei («vOIoUa anoTiunanc).
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O1 evOMOINUEVEC OUVOMTIKEG EVOIAMECEC OIKOVOUIKEC KATACTACEIC napoucialovral os Eupw,
rnou €ival To VOpIoUa AeIToupyiag kai To vOUIoua napouciaong Tng UNTpIkng ETaipeiac.

(B) ZuvaAAayég kai undAoina

O1 ouval\ayec o EEva vopiopaTa PETATPEMNOVTAI OTO AEITOUPYIKO VOUIONA HE TNV XPrnon Twv
ICOTIMIV MOU IOXUOUV KaTd Tnv nuepodnvia Twv cuvalhaywv. Képdn kar {nuiEg and
OUVAAMAYHATIKEG dIApOPEC Ol OMOIEC NPOKUNTOUV anod Tnv ekkadapion (sionpa&n i NANpwn)
TETOIWV OUVaANQywv katad Tnv OIdpkeEld TNG neEPIOdOU KAl anoé Tnv HETATPONN TWV
VOUIOUATIKWV OTOIXEIWV Mou ekppalovTal o EEvo VOUIoPa HE TIC 10XUOUCEC I00TIHIEC KaTA
TNV nuEpoOMnVia 100AoyiodoU, kataxwpoUvtal ota anoteAéopata. O ouvaAAayHaTIKEG
OlaMOopEC anod [N VOUIOWATIKA OTOIXEId NMouU anoTINWVTal aTnV gUAoyn a&ia Toug, BewpouvTal
WG TUNMA TNG €UAOYNG a&iac kal oUVEN®G kaTaxwpoUvTal Ornou kai ol dIaPpopEG TNG eUAOYNG
agjac.

(y) Ervaipeieg Tou OpiAou

H petatponr Twv OUVONTIKWOV EVOIQUECWV OIKOVOUIKWY KATAOTACEWV TWV ETAIPEIOV TOU
Opilou (kapia ek Twv onoiwv Oev €xel VOUIONA unePNANBWPIOTIKNAG OIKOVOWIAG), O Onoieg
£XOUV OIAPOPETIKO AEITOUPYIKO VOUIONA anod To VOMIoWa napouaciaong Tou OpiAou viveral wg
€gng:

i. Ta MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC WETATPENOVTAl HE TIG I0OTIMIEG nou 1oxUouV
KaTd Tnv NUEPOMNVIA TOU I00AOYICHOU,

ii. Ta €00da kal Ta €€0da PETATPENOVTAl PE TN MEON 100TIWIA TNG NePIOdou (ekTOG €av N
MEoN 100TIia dev gival Aoyikr NPooEyyion TNG OUOCWPEUHEVNC ENIOPACNG TWV ICOTIHIOV
nou ioxuav kaTtd TIG NUEPOUNVIEG TWV ouvaAaywv, oTnv onoia NepINTwaon Ta €00da Kai
€E00a PETATPENOVTAI HE TIG ICOTIKIEG NMOU ioXuav TIG NUEPOMNVIEG TWV CUVAAAAYQV) Kal

iii. oI MPOKUNTOUOEC oUVAAAAYHATIKEG JIAPOPEG KaTaxwpoUvTal o anoBeuaTikd Twv 18iwv
KEQAAQiV Kal WPETAPEPOVTAl OTA AMOTEAEOPATA ME TNV NWANCN TWV ENIXEIPNOEWY
auTwv.

O1 ouvaA\aydaTIKEG SIaPOoPEG NOU MPOKUNTOUV and Tnv PETATPONN TnG kadapng enévduong
oc enixeipnon efwTepikol avayvwpilovtal ota idia kepdiaia. Katd tnv nwAnon eraipeiag
€EWTEPIKOU, Ol CUOOWPEUPEVEC OUVAAAYUATIKEC OIAPOPEC PETAPEPOVTAl OTA AMOTEAEOUATA
XPNOEWE WG MEPOG ToU KEPDOUC N {nuiag and Tn nwAnon.

H unepaia kar ol avanpoodppoyec Twv gUAOYwV a&lv mou MpokUNTouv anod eEayopd
BuyaTpIKwV ETAIPEIDY OTO €EWTEPIKO, avayvwpilovTal w¢ aToixeia evepynTikoU kal naénTikou
Kal JETATPENOVTAl PE BACH TNV TIMA CUVAANAYHATOC Mou IoXUEl TNV NUEponvia eEayopdac.

3.3 EvoopaTa nayia NEPIoOUsIakad oToIXEia

Ta evowpaTta nayia anoTiyovTal oTo KOOTOC KTHONG MEIOV OUCOWPEUNEVEC ANOCBETEIC Kal
anopeinon. To kOOTOG KTAOEWE NEPINAMUBAVEI OAEG TIC APeoa oXeTICOUEvVEG danAveS yia TV
anoKTNomN TwV GTOIXEIWV.

MeTayeveoTePEC dAMNAVEC KATAXwpPoUvTal O£ au&non Tng AOYIOTIKNG a&iac Twv eVomPATwV
nayiwv r oc EExwpioTo naylo povov £av gival niBavd NpodaOeTa PEANOVTIKA OIKOVOUIKG OMEAN
va eiopeloouv atov ‘OIAO Kal TO KOOTOG TOUG MNopei va enmideTpnBei agidniora. To kdATOG
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EMIOKEUWV KAl CUVTNPROEWY KATAXWPEITAl oTa anoTeAéopata OTav ol OXETIKEG E£PYACIEC
npaypaTonolouvTal.

Ta ynneda kai oikdéneda napouacialovral o KaBopIoUEVO KOOTOG Kal dev anooBevovTal. Q¢
kaBopiopevo kOOTOC AauBaveral n ekTignon €uloyng a&iac Tng 1 Iavouapiou 2004 ano
aveEapTNTOUC EKTIMNTEC AMOKAEIOTIKA Kal POVO yid Tnv npwTn €pappoyn Twv AMXA. H
MEBODOC EKTIMNONG MOU XPNOILOMOINONKE yia Ta oIkONeda kal yAneda &ival n CUYKPITIKN
npoogyyion. Ta kTipia napoucialovTdl OE I0TOPIKO KOOTOC Kal anooBevovTtal oUPQWVA HE TIG
NapakaTw WPENPES (WEC.

O anooBEdeiC TwV EVOOUATWV nayiwv unoloyifovral Ye Tn oTabepry YEBODO WE I00MOCEC
€TNOIEG emPBapUvoelg oTo dIAoTNUA TNG AVAPEVOHEVNG WPEAIUNG (WG TOU CTOIXEIOU, £TOI
WOoTe va diaypa®ei To KOOTOC TNV UMNOAEIMUATIKA Tou a&ia.

H avapevopevn w@eNpn (wr Twv aToIXEiwv gival wg &nc:

- KrTipia 25-50 'ETn

- MnxavﬁHaTa - TE)(VIKF:.‘Q' EYKGTGOT&{GEIQ 6,6-12 Em
Kai Aoinog InxavoAoyikog eE0nAICHOG

- MeTagopikd péoa 5-6,6 'ETn

- 'EminAa kai Aoinog e§onAiopog 5-10 'ETn

Ol UNOASIUMATIKEG afiec kKal OF WEENMEC {WEG TWV EVOMUATWV MNAyiwv UMNOKEIVTAI OF
enave€ETaaon kal avanpooapuolovral o€ KABe nuepounvia IcoAoyiopou.

‘'OTav ol \OYIOTIKEC afieC TwV EVOMPATWV Nayiwv unepBaivouv TNV eKTINWMEVN a&ia Toug, N
dlapopd (anoyeiwan) kaTaxwpeiTal Aueca we £6000 oTa anoTeAéouara.

KaTa Tnv nwAnon evoouatwv nayiwv, ol dlapopec HETAEU TOU TIUNUATOG Nou AauBaveTal Kai
TNG AOYIOTIKNG TOuG a&iac kaTaxwpouvTal w¢ KEpON i {nuiec oTa anoteAéouara.

3.4 Enevduosig o€ akivnTa

AkivnTa Ta onoia diakpaToUVTAl yId HAKPOXPOVIEG EKMIOOWOEIC Kal O XpnaolJonoiouvTal anod
Tnv ETaipeia, katnyopionoioUvtal w¢ enevdlosl o akivnta. O1 enevOUOEIC 0 akivnta
kaTaxwpouvTal oe ebAoyn afia, kalr ansikovilouv TIC TIMEC Nou enikpaToUV oTnv €AeUBepn
ayopd kai kaBopidovTal £TNOIWG and eEWTEPIKOUC EKTIMNTEC,.

H elhoyn afia BacileTal og TIYEC MOU ENIKPATOUV OE EVEPYH ayopd, avahopPWHEVEC, OMNou
KpiveTal anapaitnto, AOyw JlaQopwv OTn QUOIKN KATaoTaon, Tnv Tonobecia n Tnv
KATAOTAoN TOU EKACTOTE AKIVATOU. EAv n dvtAnon TETolwv NAnpo@opiwv Oev €ival EPIKTN, N
Etaipeia epapuolel evaAAakTIKEG UEBODOUC anoTiNong onwe nNpdopaTe TIMEC o AIyOTEPO
EVEPYEG AYOPEC N NPOEEOPANMEVEC UEANOVTIKEC TAWEIQKEG POEC. MeTAPBOAEG OTIC sUAOYEC aieg
oupnepIAauBavovTal TNV KATAoTaon ouvoAikoU €1000NUaToC oTn YPauun «Aoinda €ooda/
(€€00a) ekpeTANNEUONG>.
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3.5 AuAd NePIOUCIAKG OTOIXEIO
(a) Epnopika onuara Kai adeieg

Ta epynopikd onuaTa kai ol AdeleC anoTIMWVTAl 0TO KOOTOC KTNOEWS MEIOV anooBECEIC Kal
Exouv peTpNOINn w@ENUN (wni. O1 anooBeceic unoAoyidovral kai kaTaxwpouvTal PE TNV
oTaBepn) YEBOdO KaTa Tnv SIApkeia TNG WPEAINNG {wNC TWV OTOIXEIWV auT®V N onoia gival 5
xpovia.

(B) Aoyiopika npoypappara

O1 adelec AoyIoMIKOU anoTIJWVTal OTO KOOTOG KTNOEWC HEIOV OUCOWPEUNEVEC anoaBEaelc. Ol
anooBEoeic unoAoyiovTal Kal kaTaxwpouvTal Ye Tnv otabepr] péBodo kata Tn dIApKeld TNG
WPENUNG (NG TWV OTOIXEIWV AUTWY, N onoia ekTiydTal Yexpr 15 xpovia.

Aandvec nou anaiTouvTal yia TNV GUVTAPNON Tou AOYIOHIKOU avayvwpilovtal wg £6oda oTav
npaypatonoioUvtal.  O1 dandaveg nou avahauBavovTtal yid TNV avantu€n OUYKEKPINEVWV
AOVIOMIK®OV Mou eAéyxovTal and Tov ‘Oupiho avayvwpilovral w¢ aula nepiouciakd OTOIXEId.
Tétolec dandaveg nepIAaPBavouv apoIBEC NMPoownikoU Kal avahoyia yevikwv €E0dwv. To
1010NapaywpeVo AoyIopikO anooBevetal oTnv w@ENUN (Wi Tou N onoia ekTIPaTal pexpl 15
xpovia.

(y) 'Eoda £peuvag kail avanTuéng

Ta €€oda épeuvag avayvwpilovral we €600a TnNG Xprong 0Tav auta npayuaronolouvral. Ta
£€00a Nou npayuaronoloUvTal € NPoypappaTa avanTuéng (kar oxeTiovTal PE TOV OXeDIAoHO
Kal OOKIPEG VEWV 1 BEATIWHEVWV MPOIOVTWV) avayvwpilovTal w¢ doWHATEC AKIVNTOMOINOEIC
otav eivai mBavd 6T To npdypapua avantuéng eivar mbavo va anopepesl oTnv ETaipeia
MEMOVTIKG OIKOVOUIKG OQEAN, €EeTAlovTac TNV EWMOPIKN Kal TEXVIKR OuvaTtotTnTad TOU
NPOYyPANKATOC, UNO TNV NpoUnobean OTI To KOOTOC avanTuéng unopei va ueTpnOBei agidnioTa.
Ta undhoina £€oda avdanTuéng kaTaxwpouvTdl oToug Aoyapiaopouc €E0dwv OTav auTa
npaypatonoloUvTal. ‘E§0da avanTugng Ta onoia o NPOnyoUUEVEG OIKOVOMIKEG XPNOEIG €ixav
kataxwpnbei oav £€8oda, Oev  KATAXWPOUVTAI Oav dOWMATEG AKIVNTOMOINCEIC OF
METAYEVETTEPN OIKOVOUIKN Xprion. Ta £8oda avanTuénc Ta onoia €xouv PETPNOIUN {wr Kal
€xouv kepaAaionoinBei, anoofévovral and TNV €vapén TNG €UMNOPIKAC Mnapaywyng Tou
npoiovtoc, We Tnv otabepr] péBodo andoPeonc kaTta Tnv nepiodo Tnv omnoia Ba @épel
OIKOVOMIKA OPEAN. H xpovikn nepiodog andoBeong dev unepBaivel Ta 5 £1n.

3.6 Anopsiwon agiag NEPIOUCIAK®V OTOIXEIWV

Ta nNePIOUCIAKA OTOIXEId MOU €XOUV anpoadIopIoTn WEEANIKN (wr) dev anooBévovtal aAAd
UnoKeIvTal gc ENEYX0 aAnOPEiwonG €TNOIWC Kal OTav kanola yeyovoTa KaTadelkvuouv OTI n
AoyioTikr) afia pnopei va pnv €ivar avaktioign. Ta nepIouUcIaka oToIxEia Nou anooBévovTal
UnoKeIVTal o€ EAEYX0 anopEimong TnG a&iag Touc 6Tav undapyouv evOeiEeig OTI n AoyioTikn a&ia
Toug O¢ Ba avakTtnBei. H avaktroiun aia eival n PeyaAlTepn agia PeTa&l euAoyng agiag
MEIWPEVN KE TO analiroUPEVo yia TV NwANon KOOTog kal TnG agiag nou Ba avaktnOsi and Tnv
XPrion TOU MEPIOUTIAKoU aToixeiou. Ma Tnv exTipnon Twv {NHI®V anousiwong Ta NepIoucIaka
oTOIXEia EVTAOCOVTAl OTIC MIKPOTEPEC OUVATEC HOVADEC dnpioupyiac Tapsiakwv powv. Ol
{nUIEG anopeiwong kaTaxwpoUvTal we £€0da 0Ta anoTEAECUATA OTO £TOC MOU NPOKUNTOUV.
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3.7 XpnHATOOIKOVOHIKG OTOIXEIa

O 'OuIAOC KaTATACOEl T XPNUATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU TOU OTIG KATWO!
KATnyopiec: anoTidwpeva otnv euhoyn a&ia pEow Twv anoTeAeopudTwy, dAveia Kai anaitroeic,
kar diaBeaiya npog nwAnon. H kartnyopionoinon €€aptatal and Tov okond yia Tov Oroio
anoktnenkav. H Aioiknon opilel Tnv kaTnyopia otnv onoia 6a svraxbolv Ta GUYKEKPIYEVA
XPNHUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU KATA TNV APXIKN NUEPOMNVIA avayvwpiong Kai
enava&lohoyei autn TNV kaTnyopionoinon o€ kabe nuepounvia dnUoGisuonc TWV GUVONTIKWV
eVOIQUECWY OIKOVOUIKWV KATAOTACEWV.

(a) Adaveia kal anaIThoEIg

Ta ddvela kal ol anarriosi anoteAoUv PN NApaywyd XPNUATOOIKOVOUIKG oToIxeia Me
OTaBEPEC 1} NPOKABOPIOPEVEG NANPWHEG Nou dev dianpayudTelovTal O Wia evepyn ayopd.
>upnepidauBavovTal ota BpayxunpoBeoua aToIxeEia EvepynTIKOU €KTOC and auTd mou yivovTal
An€inpdBeopa oe nuepopnvia avw Twv 12 pynvov anod Tnv nuepounvia dnuogcisuong Twv
OIKOVOMIK®WV KATaoTaoswv. AuTd Xapaktnpidovral w¢ pakponpdBeopa oToixeia evepynTikou.
TNV katnyopia «dAveia Kal anamoeig» evTACOOVTAl Ol EUMOPIKEG Kal AOINEG ANAITHOEIG»
Kal Ta Tapiakd diabéaipa kar iIcodUvapa nou napoucialovral OTo AanooBECUEVO KOGTOC HE TN
HEBODO TOU NpaypaTikoU EMITOKIoU.

(B) XpnuUAaTOOIKOVOHIKA MNEPIOUCIAKA OTOoIXEia Of €UAoyn afia HEOW TNG
KaTtaoTtaong ouvoAikoU €1003AHATOG

H kaTtnyopia autry £xel U0 UMOKATNYOPIEC: XPNUATOOIKOVOUIKG MEPIOUTIaKA OTOIXEId yia
eunopia (ouynepiAayBavovTal Ta napdywya) kai autd Ta onoia kKATATACOOVTAl O AUTH TNV
KaTnyopia Kkatda Tnv apxikr avayvwpion Touc. Ta XpnuaToolKOVOUIKa OTOIXEIa KaTaTaooovTal
OE QuTn TNV Katnyopia €av anokTrnonkav We okKomno va MouAnBolv O OUVTOMO XPOVIKO
oidoTnua, f €av £Tol katatayxenkav ano Tnv Aioiknon. Ta napdywya KatataocoovTal €niong
WC KATEXOMEVA YIa €dnopia €KTOC £av xapakTnpioBolv w¢ avTioTabuiosic. Ta oTolxeia
EVEPYNTIKOU QUTAC TNG KaTtnyopiag Tagvopouvtal oTO KukAogopoUv evepynTikoU €av
KATEXOVTAl Yid €UMOpia 1 avapéveral va nouAnBouv evrog 12 pnvav and Tnv nuepopnvia
iIcohoyiopoU.

Katd TIG xpoeig nou aneikovi{ovTal OTIG OUVNMHUEVEG OUVOMTIKEG EVOIAUECEG OIKOVOMIKEG
kataotaosic o ‘Opidog kai n Etaipeia dev  KaTéXouv XPnUATOOIKOVOUIKA OTOIXEIQ,
NEPINAUBAVOEVWV NAPAYWYWV XAPAKTNPI{OHEVWOV WG NPOG EUNnopida.

(y) Enevduosig diakpaToUHEVEG WG TV AREN

MepihapBavel un napaywya XpnuUAToOIKOVOUIKA MEPIOUCIAKA OTOIXEId WE KABOPIOWEVEC N
NPoodIOPICIUEG NANPWHEG KAl GUYKEKPIMEVN ANEN, Ta onoia o ‘OpiNog ETaipeia éxel Tnv
npdBeon kal Tnv duvaToTNTa va TA KPATACEl WG TNV ANEN Toug (0 ‘OMINOG Oev KATEXE
enevdUCEIC AUTNG TNG KaTnyopiac).

(3) XpnNHATOOIKOVOHIKA NEPIOUCIAKA OTOoIXEIa S1a0£01Ha yia n®ANon

Ta OiaBéoiya npog NwANCN XPNUATOOIKOVOUIKG OTOIXEId €vepynTIKOU anoTeAolv N
napaywya XpnHAaToOoIKOVOUIKA OTOIXEId Ta onoia €iTe €xouv opIoBEel GE aQuTrn TNV KaTtnyopia
€ite dev evraooovral Ot kapia and TIC AAM\eG katnyopiec. SupnepihapBdavovral orta
HakponpoBeopa OTOIXEId EveEPYNTIKOU €KTOC €dv n Aioiknon okonevel va MNwANCEl TIC
OUMMETOXEC €vTOC 12 pnvwv and Tnv nuepodnvia Tng OnUOCIEUONC TWV OIKOVOMIKWV
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kataotaoswv. Ta OiaBéoiya MpoC NWANCN XPNUATOOIKOVOUIKA OTOIXEid evepynTikoU
anoTipwvTal otnv guloyn afia kal To kEPdoc N {nuia avayvwpileTar ancubeiag oTa idia
Kepaiaia.

O elhoyec afie¢ Twv XPNUATOOIKOVOMUIKWV  MEPIOUCIAKWY  OTOIXEIWV Mou  &ival
dlanpayuaTeloiya O eVEPYEIC ayopEG npoadiopilovTal anod TIG TPEXOUOEC TIHEG ZnTnonc. MNa
Ta un dlanpayyaTteuoiya oToIxeia ol eUAoyeC a&iec npoadiopifovTal Pe TNV XPAON TEXVIKOV
anoTignong Onw¢ avaiuon npoo@ATWV OGUVAAAAYWV, OUYKPIGIHWY OTOIXEIWV Mou
dlanpaypatelovTal kal NpoeEOMANGN TAPEIAKWY POWV.

KaTta TIG XprOEIG Nou anelkovi{ovTal OTIG OUVNUMPEVEG GUVONTIKEG EVOIAMETEC OIKOVOUIKEC
kataoTdaoeig o ‘OuINoG kal n ETaipeia Oev KATEXOUV XPNUATOOIKOVOUIKA OTOIXEIQ evepynTIKOU
Ta onoia YynopoUv va XapakTnpioTouv diaBéaiua npog NwAnan.

(e) Anopeimon a&iag XpnHAaToOIKOVOHIKGOV NEPIOUCIAK®MV OTOIXEIWV

Y& KGBe nuepoOuNVia 100A0YIOUOU 0 'OMIAOG EKTINA AV UMNAPXOUV AVTIKEIPEVIKEG EVOEIEEIC OTI
Exel Yeiwdei n a&iac Twv XpnUATOOIKOVOUIKWY MEPIOUCIAK®MY OTOIXEIWV. Ma HETOXEG ETAIPEIOV
nou €xouv Ta&ivounbei wWC XPNUATOOIKOVOUIKG oTolxeia diaBéoiya npo¢ nwAnon, TETola
€vOEIEN OUVIOTA N ONUAvTIKA N NapateTapevn peiwon Tng elAoyng agiag o OxE€on HE TO
KOOTOC KTHOEWC. Av OTOIXEIOBETEITAI ANOUEIWAN, N OWPEUPEVN oTa idla kepaiaia {nuid nou
eival n dla@opa WeTa&l KOGTOUG KTNOEWC Kal EUAOYNG a&iac, JETAQEPETAl OTA ANOTEAECUATA.
O1 {NMIEG anopEiwonG TWV HETOXIKWV TITAWV MOU KaTaxwpoUvTal OTd anoTeAéouaTa Oev
avTIOTPEPOVTAI PHEOW TWV AMOTEAECUATWV.

3.8 Ano@suara

Ta anoB<uaTa anoTiovTal oTnv XaunAoTepn a&ia PeTa&l KOOTOUG KTROoNG Kal Tne kadapng
peucTonoINoIUNG a&iag. To kOoTOC npoodiopiteTal Pe Tn HEBODO TOU MECOU ETCIOU
oTaduikoU KOOTOUC. TO KOOTOC TWV ETOIMWV MPOIOVTWV KAl TWV NUITEAOV anoBeudaTwmv
nepIAaUBAvel To KOOTOG TWV UAIK®V, TO GUECO €PYATIKO KOOTOC Kal avaloyia TwV YEVIK®V
€E00WV Napaywync. XpnUaToolkovopIika £€0da dev nepIAayBavovTal oTo KOGTOG KTHOEWG TWV
anoBepaTtwv. H kabapr| peuaTonoinoiun aia ekTINATAl YE BAON TIC TPEXOUOEC TIMEC NWANONG
TwV anoBepdTwyv oTa nAdiold TNG ouvrBoug dpacTnpiOTNTAC APAIPOUHEVWY TWV TUXOV
€E00WV NWANONG ONoOU GUVTPEXEI NEPINTWAN.

KatadAnAec npoBAEweic oxnuaTidovral yia analwpéva, dxpnoTa Kal anobsuata e MoAU
XaunAn kivonon otnv ayopd. O1 peiwoel TNG a&iac Twv anoBepdTtwv oTnv kabapn
PEUCTONOINCIUN a&ia kal ol Aoinég {nuiec ano anobéuata kataxwpoUuvTal aTnv kataoTaon
anoTeAeopATwWV KaTa Tnv nepiodo nou epgavidovrai.

3.9 ENNopIKEG anaITHOEIG

O1 anartoeig and NeAATEG KaTaxwpoUvTal apxika atnv uAoyn afia Toug kal PHETAYEVETTEPA
anoTIyWVTal OTO avanooPe0To KOOTOC ME TNV XPAON TOU MPAyMaTikoU €NITOKIOU,
agaipoUpevwy Twv {nuiov anopsinonc. O1 {nuIEC anopeinong avayvwpilovral éTav undapxel
QvTIKEIPEVIKT €vOeIEn OTI 0 'OuiIAog Oev eival oe Béon va eionpagel OAa Ta nood mnou
opeilovTal Pe Baon Toug apxikoUuc oupBaTikoUG 6pouc TNG anaitnonc. To nodd Tng {nuIag
anopeinong gival n dilagopd PETAEU TNG AOYIOTIKNG a&iag Twv anaithoewy Kal TnG napolaoacg
a&iag TWV EKTIHOPEVWV HEAOVTIKWOV TAMEIK®MY POWV, NPOEEOPAOUHEVWY E TO MPAYHATIKO
emTokio. To nood TG InUIGG anopeiwong kataxwpeital w¢ €€0do oTa anoTeAéouara. H
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AoyioTikn afia TnG anaiTnong PeI®VETal Je Tn Xprion Aoyapiacpou npoBAEWnG Kal To nogd TNng
npoBAewnC kataxwpeital ora aGMa €Eoda TnG kataoTraong anoTeAeopdtwv. ‘Otav pia
EUMOPIKN aNaiTNON XApakTnPIoTEl WG avenidekTn cionpa&ng Olaypd@eTal Pe Xpnon Tou
Aoyapiaopou npoBAEwnC. 2 NePINTWON WETAYEVEDTEPNG €iONPA&NG HIAGC anaiTnong rnou eixe
apxIka diaypagei yiveral niotwaon ota aAha £€00a oTnv KaTaoTaon anoTEAECUATWY Xprionc.

3.10 Tapeiakd dia®éoipa kai iIcoduvapa

Ta Tapeiakd dlaBECIPa Kal TAPEIAKA 1000UvVapa NePIANAPBAVOUV Ta WETPNTA, TIC KATABEOEIG
OWEWC, TIC BpaxunpoBeopec PEXPI 3 MNVEC enevOUOEIC UYPNANG peuaTonoinong Kal XapnAou
piokou kal TIC Tpane(ikég unepavainyelc. O1 Tpanelikég unepavanWeig ePgavilovral Pe Tov
Oaveiouo OTIC BpaxunpoBeCUEC UNOXPEWOEIC TNV KaTAoTaon OIKOVOUIKNG B€0NG.

3.11 ZToIxeia Pn KUKAOQPOPOUVTOG EVEPYNTIKOU NPOG NWANGCN Kal P OUVEXIJOHEVEG
dpaoTnpIoTNTEG

Ta oToIXeid HN  KUKAOQOPOUVTOC evepynTikoU (1 OWAdEC OTOIXEIWV NPoc nNwAnon)
Ta&ivopouvTal WG MeEPIoUaiakd OToIxeia nou npoopilovTal yia NwAnon kal avayvwpilovral
oTnv XaunAdTepn HETA&U AoyioTikng a&iag kal kaBapng TIUAG NWANONG, €av n AoyioTikh aia
Ba avakTnOei Kuping HEow TNS NWANGNG Kal 0xI and Tnv GUVeXT XpHon Touc.

3.12 MeTOYXIKO KEPAaAdIO

O1 KoIVEG HETOXEG NepIAapBAvovTal aTa idla kepaAaia.

Apyeoa €800a yia Tnv €kOOON METOXWV, €U@avifovral PETA TNV aQaipeon TWV OXETIKOV
POpwWV, OE HEIWON TOU NPoidvToC TNG €kdoonc. Aueoa £6oda nou oxeTiovTal e TNV £kdoon
METOXWV VYia TNV dnoktnon enixeipnoswv nepIAPBAvVOVTAl OTO KOOTOG KTNOEWC TNG
EMIXEIPNOEWE NOU anokKTaral.

To KOOTOG KTAOEWC IDIWV WETOXWV EPQAVI(ETAl AQAIPETIKA TWV DIV KEPAAdiwv TNnG
ETaipeiag, £w¢ OToU o1 idleC PETOXEC MouAnBolv 1 akupwBouv. Kabe képdoc r (nuid and
nwAnon 10iwv PeToxwv kabapd and dueca yia Tnv ouvaliayn Aoina £€oda kai popouc,
ePQavileTal w¢ anobepaTiko ara idia KepaAaia.

3.13 AaveioHog

Ta daveia kataxwpoUuvTal apxika oTnv €UAoyn aia Touc, YEImPEVA PE Ta TUXOV apeoa €€0da
yila TNV npaydaronoinon Tng ouvaAAayng. MeTayevéoTepa anoTipwvTal OTO avanooBeECTo
kboTog PBdacsl TnG HeBOdOU TOU NPAYMATIKOU €MITOKioU. Tuxov dlagopd HETAEl Tou
glonpax0évrog noooU (kaBapd and oxeTika €€o0da) kal TnG afiac £E6@AnoNG avayvwpileTal
oTa dnoTeAéopaTa Katd Tnv didpkela Tou davelopou Bacel TnG YeBOdou Tou npaypaTikou
ENITOKIOU.

MpovouIoUXEG LETOXEG MOU €ival UNOXPEWTIKA £€AYOPACIUEG OE GUYKEKPIYEVN nNMUEpOMNvia
Ta&IvOPoUVTAl C UMOXPEWOEIC. Ta HEPIOYATA aAUT®V TWV MPOVOUIOUXWV HETOXWV
avayvwpilovTal oTa anoTeAECUATa WG XPNHATOOIKOVOUIKO £E0D0.

Ta Odveia Tagvopolvtal w¢ PPaxunpOBeCEC UNOXPEWOEIC EKTOG €av O ‘OMINOG €XEl TO
Olkaiwpa va avaBaiier Tnv €E0gAnNon TNG unoxpéwaong yia Touhaxiotov 12 prveg anod Tnv
nUEponvia Tou 1GoAoyIopoU.
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3.14 AvaBaAAOpEVOG (pOPOG EICOBNHATOG

O avaPaAAopevoc (popoc €100dNUaToG nNpoadiopileTal Je TNV MEBODO TNG UMOXPEWONC Kal
NPOKUNTEI ano TIG NPOOWPIVEC dIAPOPEC HETAEU TNC AOYIOTIKAG a&iag kal TNG (PpOopOAOYIKNG
BAong Twv MNEPIOUCIAKWV OTOIXEIWV KAl TWV UMOXPEWOEwV. AvapalAopevoc popog
€l00dnuatoG dev unoloyiletar €av npokUMNTEl anod TNV dpPXIK avayvopion OToixsiou
EVEPYNTIKOU N MadbnTikoU o ouvaAlAayn, €KTOC EMIXEIPNMATIKNAG OUVEVWONG, N onoia oTav
€yIve n ouvaihayn Oev ennpeace oUTE TO AOYIOTIKO OUTE TO (POpOoAoyIkO képdog i {nuia. O
avaBal\opevoc @OpoC npoodiopileTal PE TOUG (POPOAOYIKOUC OUVTEAEOTEC MOU  E£XOUV
wneIoOsi KaTa TNV NUEPOUNVia Tou 1I00AoyIopoU Kal Ba 1oxUouv OTav ol NPOCWPIVES dIAPOPEC
avTioTpagpouv.

O1 avaBaMOPeveG (POPOAOYIKEC anaitnosl avayvwpifovral hJovo oTnv MeEPINTwon onou
avapéveral 6Tl 6a undap&el HEANOVTIKT (POPOAOYIKR WPEAEIQ.

3.15 MNMapoxég oTO NPOCWNIKO
(a) BpaxunpoOOeOoHEG NAPOXEG

O1 BpaxunpOBeCEC NAPOXEC NPOG TO MPOCWMIKO OE XPrUA Kal O £€id0G KATaxwpouvTal wg
€€000 OTav kabioTavTal dEGOUAEUHEVEG,.

(B) MNapoxég pera Tnv £é§080 anod Tnv unnpecia

O 'OpiINog kaTaxwpei TIC EpY0dOTIKEGC AOPAMNCTIKEC EI0POPEC WG €000 OTAv QUTEC kabigTavTal
0eDOUAEUPEVEG. Me TNV MANPWUR TWV £PYOdOTIKWV ACPANOTIK®Y EI0POPWY €EAVTAEITAl N
unoxpéwon Tou Opihou évavtl Twv epyalopévwv yid TNV KaTaBoArn ouvTa&ewc. 'EKTOTE n
UNoXPEWON aviKel 0ToV apuodio aoPaAioTIKO (popéa.

Mapoha auta, Bacel vopou o ‘OuiIAog unoxpeoUTal va katafaiel epdna& anolnuiwon oTo
NPOCWNIKO KATA TNV OUVTA&lodoTNOn autoU, Mocd TO OMoio KUMAIVETal CUU@WVA HE Ta
¥xpovia npolnnpeciac otnv ETaipeia kai Tov TeNkO MIoBO Tou kdaBe epyalopévou. H
UnoxpEWoN auTn aneikovileTalr AoyioTika Bacel Tou AAM 19 wc Mpdypappa Kabopiopévng
Mapoxnc Me e@anag kartaBoAnl Tng napoxnc. O 'Ouilog dev dnuioupyei anoBepaTikd
enevOUOEWVY yia TNV KGAUWn TG UNoxXpEwonG.

H unoxpéwon nou kKataxwpeital oTnv Kataoraon oIKoVOUIKNG B£ong  yia Ta npoypduuara
kaBoplopévwy napoxwv €ival n napoloa afia Tng dEoNEUONC yia TNV Kabopiopévn napoxn
NPOCAPHOCHEVN HE TIC HETABOAEC NMOU MPOKUMTOUV and TA Un avayvwpiopéva avaloyioTika
KEPON kal {nNUIEC kal TO KOOTOC npolnnpeoiac. H unoxpeéwon nou npokUNTeEl AOYW TNG
kaBopliopévng napoxng unoAoyiletal and aveEaptTnTo avaloyioTr JE TN XpRHon Tng pebddou
TNG EKTINWHEVNG NIOTWTIKNAG Hovadog (Projected unit credit method). Ta avaAoyloTika kEpdN
Kal ol {NMIEG NMou MPOKUMNTOUV anod TIC NPOCAPHOYEC We BAon Ta IoTopika Odopéva Kal
Eenepvolv TO nepiBwpio Tou 10% TNG OCWPEUMEVNC UMOXPEWONG, kataxwpolUvTal oTd
anoTeAéopaTa PECA OTOV AVAUEVOHUEVO WECO aOMAAIOTIKO XPOVO TWV CUMPUETEXOVTWV OTO
npoypauya. To kdoToC npolnnpeoiag kaTaxwpeital Aueca oTa anoTeAéopata Pe eEaipeon
TNV NEPINTWON Mou Ol PETABOAEG TOU MPOYyPAMHATOC €EAPTWVTAI AMO TOV EVANOMEVOVTA
XPOVO npolnnpeciag Twv epyalopevwy. TNV MEPINTWON auTr To KOOTOG Mpolnnpeaiag
KATaxwpeiTal oTa anoteAéopaTa Pe Tn otabepr) pEBodo Yéoa aTnv NePiodo wpipavang
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(y) MNapoxég TEpHaTiIopoU TNG andacX0Anone

O1 napoxéc TepuaTiogoU TG anacXoAnong nAnpwvovrtal otav o ‘OuINOG Tepuatiosl Tnv
anaoxoAnon epyalodévwv npiv TNV nuepounvia ouvta&iodotnoews. O ‘OMIAOC KATaXwpEi
QUTEG TIC MAPOXEC €iTE OTAv OEOMEUETAl va TEPMATIOEI TNV aANACYXOANCn unapxovrwv
epyalopevwyv oUPPWVA PE €va AENTOUEPEG €nmionuo MPOypauua yia To onoio Oev undpyel
nbavoTnTa andoupong, 1 OTAv MNPOC(REPEI AUTEC TIGC NAPOXEC WG KivnTpo yia €Bedolaoia
anoxwpnon. Mapoxec TepuaTiogoU TNG anacXoAnong mnou ogeilovral 12 prveg peTa tnv
NUEPOMNVia Tou 1I00AoyIoHoU npoeEopAouvTal oTnv napoloa a&ia Touc.

>TnVv NEPINTWON TEPUATIOUOU anaoxoAnong kata Tnv onoia unapyel aduvapia npoadiopicuol
Twv gpyalopeEvwV Nou Ba KAvouv Xprion auTwv TV Napoxwv, Oev YIVETAI AOYIOTIKOMoinon
aA\@ yvwaoTonoinon auTwv we evOEXOUEVN UMNOXPEWOT).

3.16 Enixopnynoeig

O1 KpaTIKEG enmixopnynoeic avayvwpifovral otnv €0Aoyn aia Toug OTav avapéveral He
BeBaidTNTA OTI n enmixopnynon 6a cionpaxBei kai o ‘OpiAo¢ Ba nAnpei OAoUC TOUG
NpoBAENOPEVOUG OPOUC TNG ENIXOPHRYNONG.

Ta €000a anod KPATIKEG EMNIXOPNYNOEIC Ta onoia apopolv PeAAoVTIKG £E0da, avaBaAliovTal kal
avayvwpilovtal oTa anoTeAéopaTa O avTioTolxia Me Ta €Eoda nou npoopilovral va
ano{nuI®oouV.

Ol KpaTIKEC ENIXOPNYNOEIC Mou  OxeTiovral HE TNV ayopd EVORUATWY nayiwv,
nepiAayBavovrar  OTIC  JAKPOMPOBEOUEC  UMOXPEWOEIC WG  aVABAAMOMEVEC — KPATIKEG
EMNIXOPNYNOEIC KAl PETAPEPOVTAlI WG £000a oTnV KaTdoTaon ouvoMkoU €I00dNUATOC WE TNV
oTaBepr) pEBODO KATA AVAPEVOUEVN WPENUN {WN TWV OXETIKWV NEPIOUTIAKWY OTOIXEIWV.

3.17 MNMpoBAeyeig

O1 npoBA€weIc yia anokataoTaon nepiBaAlovTog, Ta €€0da avadiapBpwaonG kal ol nidIKEG
UNOXPEWOEIC avayvwpilovTal oTav:

i. Yndpyel pia napoloa VOMIKN 1 TEKUAIPOUEVN UMOXPEWON WG ANOTEAEGUA NApeABOVTWV
YEYOVOTWV.

ii. Eival mBavoTepo 611 Ba anartnBei ekpor) NOpwV yia Tov diakavoviouod TnG unoxpEwonc.

ii. To anarroUpevo Nocd pPnopei va exTiunBei a&idnioTa.

O1 npoBAgyeic avadiapBpwaong nepi\appBavouv Ta €€0da TepUATIONOU CUPPWVIQOV HiIoBwOoNG,
Kal napoxéG nNpoownikoU KaTd TOV TEPMATIONO TnG anaoXoAnong. TpoBAEwelc dev
avayvwpifovTal yia HEANOVTIKEG AEITOUPYIKEG {NMieG.

‘Onou unapye! £vag apiBuog NapopoInY UNOXPEWCEWY, N MOavoTnTa va anairnOei ekpor) KaTa
TNV TAKTOMOINGN TNG UNoXpEwanG npoadiopileTal eEeTalovrac KABe kaTNyopia UNOXPEWOEWV
ouvohika. TMpoBAewn avayvwpileTal akopa kal av n meéavornTa €KPonG OXETIKA e
orolodnnoTe oToIXEio nou nepIAaYBAveTal oTnv idia KATNyopia UNOXPEWCEWY UNOpPEi va ival

HIKPN.
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O1 npoBAewelc unoAoyidovTal oTnv napouoa afia Twv €E0dwv Ta onoia, Bacsl TNC KAAUTEPNG
eKTiuNoNg TnG Aloiknong, anairouvTal va kaAUyouv Tnv napouca unoxpewaon TNV nNUEpounvia
Tou 100AoyiopoU (Znueiwon 6). To NposEoPANTIKO EMITOKIO MOU XPNOIKOMOIEITAl yid Tov
npoadIiopiouo TNG Napoucag a&iag avTikaTonTpilel TIC TPEXOUOEG AyOpaieC EKTIUNTEIC yia TNV
XPOVIKN aia Tou XprHaToc Kal au&nosic Mou apopouV T CUYKEKPIKEVN UMOXPEWON.

3.18 Avayvopion €000wv

Ta €00da nepihapBavouv Tnv eUAoyn a&ia Twv NwANCEwY ayabwv kalr napoxnc Unnpecinv,
kaBapda ano ®dpo MpooTiBEpevnc Afiac, EKNTWOEIG Kal EMICTPOPEC. Ta SIETAIPIKA £€000a Tou
Ouilou anaAsipovTal nAnpws. H avayvopion Twv e00dwV Yiveral wg Ene:

(a) NwARosig ayabonv

O1 nwAnoeic ayabwv avayvwpifovral 6tav o ‘Opilog napadidel Ta ayadd oTouc neAdTeg, Ta
ayabd vyivovralr anodektd and autolg kal n e€ionpa&n TnG anaitnong eivalr 0hoya
€€AOPANIOPEVN. 2€ MEPINTWOEIG €YYUNONG EMICTPOPNAC XPNMATWV YId AIAVIKEC MWANCEIG
ayabwv, ol €MIOTPOPEG KATAXWPOUVTAl O KAOE NnUEPOMNVIA 100AOYIOHOU WG HEimOn Twv
€000WV.

(B) MNapoxn unnpecIGV

Ta €00da anod Napoxn UnNnNPeoiwvV KataxwpoUvTal TNV Nepiodo KAaTd Tnv onoia napexovrai ol
unnpecieg, pe Baon To oTadio OAOKANPWONG TNG NAPEXOUEVNG UNNPECIAG O OXEON HE TO
OUVOAO TWV NAPEXOUEVWVY UNNPETIMV.

(y) ’'Ecoda ano Tokoug

Ta €0oda and TOKouG avayvwpilovral BAoel Xpovikng avaloyiag kalr Pe Tnv Xpnon Tou
npaypaTikoU eniTokiou. ‘OTav undapyel anopeinon Twv anaimnoswy, n AOYIOTIKN agia autwv
MEIWVETAl OTO AVAKTMOIMO NOCO TOUG TO onoio €ival n napolod a&ia Twv avaPeEVOHEVWV
MEMOVTIK®DV TAUEIOK®MV POWV MPOEEOPAOUPEVWY PE TO apxIKO NpaypaTikd emiTokio. STV
OUVEXEIO KATAXWPOUVTAl TOKOI WE TO i0I0 EMITOKIO €Mi TNG ANOMPEIMKEVNG (VEAG AOYIOTIKAG)
agjac.

(3) EionparTopeva pepiopara

Ta pepiopaTa, kataxwpouvTal wg £00da, 6Tav BepeNiwveTal To dIKaiwPA EioNPagng Touc,.
3.19 MiIoOwoEIq

(a) O 'OpiIAOG WG HICOMTAG

O1 pioBwoseic nayiov onou o ‘Opidog diaTnpei ouciwOWC OAOUG TOUC KIVOUVOUC Kal TIG
avTapolBég Tng 1d1okTNoiac TagivodoUvTal we XpNUATodOTIKEG MITOWOEIC. O XPNHATOdOTIKEG
MIoBWOeIC KepalalonolouvTal Ye TNV £vapén Tng Micbwong otn XaunAdTepn WETA&U TNG
€uAoync a&iac Tou nayiou aToIxgiou f TNS Napouoac agiac Twv eAAXIOTWY PICOWPATWY. Kabe
HioBwpa enmipepileTal HeTa&U TNG UNOXPEWONG KAl TwV XPNHATOOIKOVOUIKWY £E00WV ETOI WOTE
va eniITuyxaveral éva otabepd €NITOKIO OTNV UMOAEINOMEVN XPNHATOOIKOVOUIK UMOXPEWON.
O1 avTIOTOIXEC UMOXPEWOoeIC and MoBwyaTta, KabapéG and XpnUATooIKOVOMIKA £Eoda,
aneikovifovTal OTIC UNOXPEWOEIG. To HEPOG TOU XPNHATOOIKOVOMIKOU £E0O0U Nou apopd Ot
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XPNUATodOTIKEC MIOBWOEIC avayvwpileTal oTa anoTeAéopaTa Xpriong kata Tn didpkeia Tng
pioBwonc. Ta nayia nou anokmenkav Pe XpnuatodoTikn MicBwon anoofevovtalr oTn
MIKpOTEPN nEpiodo PETAEU TNG w@PENUNG {WNAG Twv nayinv oToIXEiwv kal TnG OIdpKeIag
MioBwaonc Touc.

MIoBWOoEIC 6rMou ouaINdWE ol Kivduvol kal avTapolBEG Tng 1dlokTnoiag diaTnpouvTal and Tov
eKMIOBwTH Ta&ivopouvtal w¢ ASIToupyikeG MIoBwoelc. O1 mMANPwHEC Mou yivovTal yia TIG
AEITOUPYIKEG PIoBwoEIC (KaBapég and Tuxdv KivnTpa nou npoo@epOnkav and Tov eKYICOWTNR)
avayvwpilovtal oTa anoTeAéopaTta Xpnong Me Tnv oTabepry pEBodo kata Tn OIApKeld TNG
pioBwang.

(B) O 'OpIAOG WG EKHICOWTIG

‘OTav nayia ekyioBwvovTal e XpnuatodoTikn HioBwon, n napovod afia Twv HICOWHATOV
KaTaxwpeital w¢ anaitnon. H diagopd WeTa&l Tou MIKTOU MogoU TnG anaitnong Kal Tng
napoloac a&iag TnG anaiTnong KaTaxwpeiTal w¢ avaBarlOpevo XpnUATOOIKOVOUIKO £€0000. To
€0000 and Tnv ekpicbwon avayvwpileTal oTa anoTeAéopaTa Xpriong kata Tn didpkeld Tng
HioBwong xpnoigonoiwvtag Tn YéBodo TnG kabapng enévduanc, n onoia avTinpoowneUel pia
oTabepr) nepiodikr anodoar.

Mayia nou ekPIoBwvovTal HE AEITOUPYIKEG MIOBWOEIC nepIAaPBAvovTal OTIC EVOWUATEG
aKIVNTOMOINCEIG TOU 100AOYIOHOU.  AnooBévovtal kaTtd Tn OIApKeEld TNG AVAPEVOHEVNG
WPEAIPNG {wNC TOUC O BACN CUM@®WVN HE NAPOUOIEG IDIOKTNTEG EVOWHNATEG AKIVNTOMOINCEIC.
To €0000 TOU evoikiou (kaBapd and TuxOv KivnTpa nou O0Onkav OTouG HICOBWTEC)
avayvwpileTal Ye Tn otadepr| pEBodo katd Tn dIApKeIa TNG NEPIGDOU TNG HioBwonc.

3.20 Alavoun HEPICHATWV

H Olavoun WEPICUATWV OTOUC WETOXOUG TNG MNTPIKAC avayvwpileTal wG UNoxpEwan OTIC
ETAIPIKEG KAl EVOTMOINWEVEG OIKOVOUIKEG KATAGTACEIC OTAV N diavoun ykpiveTal ano Tnv Fevikn
Suvéheuon Twv MeTOXWV.

3.21 Ava@opa katd ToHEeig dpaoTnpioTnTag

O1 enixelpnUaTikoi TOWEIG €ival CUPPWVOI JE TNV €0WTEPIKN avapopd Mou NApEXETAl OTOV
ENIKEPAA] ANWNC EMIXEIPNUATIKOV ano@dcewv. O enikePpaAng ANWNG EMIXEIPNUATIKWOV
aniodoswyv €ival UNEUBUVOG yia TNV KATAvoun TwV MNOpwV Kal Tnv €MPETPNON TNG
ENIXEIPNUATIKAG anodoonc TwV ASITOUPYIKWV TOPEWV Kal BewpeiTal OTI €ival 0 YEWYpaPIKOG
TOMEAC Kal 0 TOPEAG dpaoTnpIdTNTAG.

H £0pa Tnc Etaipeiag kai n kUpia dpacTtnpionoinon Tng €ivar n EAMGda. O1 nwAnoeig Tou
Opihou yivovTal kupiwg oTtnv EANGda kal o aAeg Xwpeg Twv BaAkaviwv kar Tng Kunpou. H
KUpia OpaoTnpidTnTa Tou Opidou eival n napaywyn kar diaBson aAhavtikwv. EninAgov, o
‘OlINOG Napdyel nNpoidvTa nou €xouv oxéon Me Ta aAhavTika (niToeg), kabwg eniong napdyel
Kal eunopelsTal TUPOKOUIKG MPOoiovTa kal GA\a Tpogiya. O1 cuvaAAayeg kal dpaaTnPIOTNTEG
Twv eTalpeiov Tou Opilou Aappavouv xwpa otnv €dpa auTwv. Bdaosl Twv avwTépw, O
OlaXwpIoPOC Twv dpacTnploThTwV Tou Opilou, YIVETal KATA YEWYPAPIKN MEPIOXN KAl KATA
dpacTnpIoTnTa.
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3.22 ZuyKpITIKG OTOIXEiO KAl OTPOYYUAONOINOEIG

Opiouéva OUYKPITIKA KovOUANIQ avaTa&ivoundnkav yia va €ival Guykpioiua Pe Ta avTioToixa
TNG TPEXOUOAC XpNongG. Ala@opeg nou napoucialovTal JETAEU TwV KOVOUAIWV GTIC OIKOVOUIKEG
KATAOTACEIC KAl TWV  AVvTiOTOIXWV ~ KOVOUAIWV ~ OTIC  ONUEICEI  oQeilovTal  O€
OTPOYYUAOMOINOEIC,

4. Néa npoTUNA, TPOMOMNOINCEIC NPOTUNWV Kal SIEPHUNVEIEG:

SUYKEKPIPEVA VED NPOTUNA, TPOMOMOINCEIC NPOTUNWY Kal dIEpUNVEIEG £xouv €kO0BEi, Ta onoia
€ival UNoxXpewTIKA yia AOYIOTIKEG NePIOdOUC Mou Eekivolv kata Tn dldpkela TG napolaoag
Xprong n MerayevéoTtepa. H exTipnon Tou OpiAou OXETIKA WE TNV €nidpacn ano Tnv
EQApHMOYN QUTOV TWV VEWV NPOTUNWY, TPOMOMOINOEWY Kal OIEPUNVEIQV NaApdTIOETal
NnapakaTw.

MNpoTuna kai AlEpUnVeieC UNOXPEWTIKEC YId TNV TPEXOUTA OIKOVOUIKN XPron

AAI 24 (Tpononoinon) «MveoTONOINCEIG CUVOEIEPEVWV HEPDV>

H napoUoa Tpononoinon €niXEIpEl va WEIMOEl TIC YVWOTOMNOINCEIG TWV OUVAAAywV avaueoa
o ouvdedepéva pépn Onuooiou (government-related entities) kai va anocagnviosr Tnv
EVWOold TOU OUVOEDEUEVOU HEPOUG. SUYKEKPIYEVA, KATAPYEITAI N UMOXPEWON TwvV
OUVOEDEPEVWV HEPWV ONUOCIOU VA YVWOTOMOINOOUV TIG AENTOUEPEIEC OAWV TWV CUVAANQY®V
Me To ONuOOIO Kal PE AGAAa ouvdedepéva pEpn dnuooiou, anoocagnvilel kal anAonolsi Tov
OpIOUO TOU GUVOEDEPEVOU PEPOUC Kal ENIBAAAEI TN YVWOTONOINGN OXl HOVO TWV OXECEWV, TWV
ouvaAAaywv Kal TwV unoAoinwv avapeoa oTa ouvOedepéva PEPN aAAd kal TwV dEOPEUCEWY
TOOO OTIC ATOMIKEG 000 Kal OTIC EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC. H Tporonoinon auTn
Oev &xel epappoyn oTov ‘OpiAo.

AAN 32 (Tpononoinon) «Xpnuartooikovouika péoa: MNapouciaon»

H napoloa Tpononoinan napexel eneEnynoeiG OXETIKA JE TOV TPOMO WE TOV OMoI0 OPICHEVA
OIKalwPaTa npénel va Ta&ivounbouv. ZUYKeKpIéva, dikaimPaTa, OIKAI®UATA NpPodipeons N
OIKAIWPATA ayopdc WETOXNG yId TNV AnOKTNON OUYKEKPIMEVOU apiBuoU 10iwV CUMHETOXIKWOV
TITAWV TNG OIKOVOMIKNAG OVTOTNTAG YIa €vaA OUYKEKPIKEVO MOCO OMOIOUdNMOTE VOMIoUATOG
anoTeAoUV CUUPETOXIKOUG TITAOUG EGV N OIKOVOUIKI OVTOTNTA NPOCMEPEl AUTA Ta JIKAIMHATA,
dIkaiwpaTa npoaipeonc f SIkaiwPATa ayopdc HETOXNC avaAOyIKa O OAOUC TOUG UPIOTAUEVOUG
METOXOUC TNG idlag katnyopiac Twv I0iwv, Wn NApAy®ywv, OCUMHMETOXIK®V TITAwv. H
OUYKEKPIKEVN Tpononoinan dev £Xel ENidPAcn OTIC OIKOVOUIKEG KATAGTACEIC Tou OpiAou.

EAAMNXA 19 «Alaypa@r) XpnHAaToOIKOVOHIK®OV YMOXPEWMCEWV HE CUHHETOXIKOUG
TiTAOUG»

H Aigpunveia 19 ava@Eperal 0To AOYIOTIKO XEIPIGUO anod TNV OIKOVOMIKR OVTOTNTA Nou €KJidEl
OUMMETOXIKOUG TITAOUG O€ £vav NIOTWTI, NPOKEIPEVOU va dlakavovioTel, OAOKANpN 1| eV HEPEI,
MIa XPNHATOOIKOVOHIKT) Unoxpewan. H digpunveia auTr) Oev £xel pappoyn oTov ‘OpIAo.
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EAANXA 14 (Tpononoinon) <«Opia [Mepiouciak®Vv ZTOoIXEimV KaBopiopivwv
Mapox®v, EAAXIoTo ANAITOUHEVO ZXNHATIOHEVO KEPAAaio kai n aAAnAenidpaoct)
TOuG»

O1 TpononoINoeIC papuolovTal O NEPIOPICPEVEG NEPINTWOEIC: OTAV N OIKOVOMIKI ovTOTNTA
unokeITal oc €AaxioTo anairoUPEVo OXNUATIOUEVO Kepahaio kal npofaivel o npdwpn
KaTaBoAn Twv €I0Qop®V Yyid KAAUWN auTwv TwV dnaimnoswv. O1 TPOMOMnoINoeEIC AuTEC
EMITPENOUV OF Wid TETOIA OIKOVOMIKN OVTOTNTA vd AVTIHETWMIOEl TO OPEAOG anod Hia TEToIA
npowpn NANPWHN WG NEPIOUCIAKO aTolxeio. H diepunveia dev £xel epappoyr oTtov 'OpIMo.

Tpononolfosic 0 npdTund Mou _anoTeEAOUV  évd  TUAWAd Tou npoypduudToc  €TACIOV
BeATiwoewv yia 1o 2010 Tou SAAM (ZupBoUAio AieBvav AoyioTIKGV MpoTunwv)

O1 NapakaTw TPOMOMOINCEIC NEPIYPAPOUV TIC ONUAVTIKOTEPEC AANAYEG NOU UNEICEPXOVTAl OTA
AMXA w¢ enakdAouBo Twv AnoTeEAEOPATWV TOU ETNOIOU NPOYPANHATOC BEATIOOEWY TOU ZAATM
nou OnuoolelTnke Tov Maio 2010. Eqooov dev avapépeTal diapopeTIKA, Ol TPOMOMOINOEIG
QUTEC dev £XOUV ONUAVTIKN ENINTWON OTIG OIKOVOMIKEG KATAGTACEIG Tou OpiAou.

ANXA 3 «Zuvevwoeig Enixeipnoswv>

O1 TPOMOMOINOEIC MNAPEXOUV  EMINPOCOETEC OIEUKPIVIOEIC OXETIKA ME: (Q) OUPPWVIEG
EVOEXOPEVOU TIUAKATOG MOU MPOKUMNTOUV amnd OUVEVWOEIG ENIXEIPAOEWV HE NUEPOUNVIEG
anokTnong nou nponyoUvTal TNG Epapuoyng Tou AMXA 3 (2008), (B) Tnv empETpnon TnNG Un
eAéyxouoag OUMHETOXNG, Kkal (Y) AOYIOTIKN QVTIHET®MION TwV OUVAAAAY®V MANPWHAC nou
Baoilovral oe afiec PETOXWV KAl MOU anoTeAOUV HEPOG MIAC EMIXEIPNMATIKNAG OUVEVWONC,
oupnepiAapBavopévwy Twv eniBpapeloswv nou Bacifovral o afiec PETOXWV Kal nou Oev
avTikaTaoTadnkav r ekoucia avrikaraoTaonkav.

ANXA 7 «XpnHaTooikovopikd Méoa: M'vwoTonoinoeig»

O1 Tpononolinaoeig nepIAapBavouv NOANANAEG JIEUKPIVIOEIG OXETIKA HE TIG YVWOTOMOINCEIG TWV
XPNHATOOIKOVOUIKWV HETWV.

AAN 1 «Mapougiaon Twv OikovoHik®v KataoTtaocewmv>

H Tpononoinon OIEUKPIVI(EI OTI Ol OIKOVOUIKEG OVTOTNTEC Mnopolv va napoucialouv Tnv
avaluon TwV CUCTATIKWV OTOIXEIWV TWV AOINWV OUVOAIKWV €00dWV €ITE OTNV KATAGTAON
HeTaBoAwV 18IV KEPAAAiwV EITE OTIC GNUEIWOEIC,

AN 27 «Evonoinuéveg kai Idi1aitepeg OikovopikéG KaTtaoTaosig»

H Tpononoinan dicukpivilel OTI oI TpononoingeliG Twv AAM 21, AAM 28 kai AAM 31 nou
anoppéouv ano Tnv avabewpnaon Tou AAIM 27 (2008) npénel va epappolovtal HEAAOVTIKA.

AN 34 «Evdiapeon XpnUAaTooiKOVOHIKN Avagopa»

H Tpononoinon Oivel peyaAUTepn £U@Acn OTIC APXEC YVWOTOMOoINONG Mou MpeEnel va
£@apuodlovTal o OXEON PE ONUAVTIKA YEYOVOTA KAl CUVAANAYEG, CUUNEPIAQUBAVOUEVWY TWV
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METABOA®Y ava@opIKa HE EMIYETPROEIC oTnv €UAoyn afia, kKabBw¢ Kkal oTnv avaykn
EMIKAIPONOINONG TWV OXETIKWY NANPOMOPIMV ano TNV MNio NpooQaATn €TRoIa €KBeaN.

EAAMXA 13 «Mpoypappara Morornrag NeAarov>»

H Tpononoinan disukpivilel TNV &vvoia Tou Opou «guAoyn a&ia», oTo nAaiolo TNG ENINETPNONG
NG ENIBPABEUONC TWV NPOYPAUHATWY NIOTOTNTAC NEAATMV.

MNpoTuna kai AIEpUNVEIEC UNOXPEWTIKEC and nepiddouc nou Eekivouv Tnv N PETA ano 1
Iavouapiou 2012

AMNXA 7 (Tpononoinon) «XpnuartooikovopikG Méoa: [vwoTonoinoceig» -
HETABIBACEIC XPNHATOOIKOVOMIK®OV MNEPIOUCIAK®V OTOIXEIWV (epappoleTal yia
€TNOIEC AOYIOTIKEG NEPIOSOUGC Nou EekIvoUv TNV 1 HeTa TnV 1n Iouliou 2011)

H napoloa Tpononoinan napexel TIG YVWOTOMNOINCEIC yia PETARIBACKEVA XPNHATOOIKOVOUIKA
nepIoUCIaka oTolxeia nou dev €xouv anoavayvwploTei €E'olokAnpou kabw¢ kai yia
METABIBAOUEVA  XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU  £XOUV  ANoavayvwpIioTe
€€'oAokAnNpou aA\d yia Ta onoia o ‘OpINog €xel ouvexi{opevn avapeign. Mapexel eniong
Kabodnynon yia Tnv £papuoyn Twv anairoUUeVwY yVWOTOMOINCEWY. H Tpononoinan auth
Oev £xel akOun uloBeTNnBei anod Tnv Eupwnaikn ‘Evwon.

AAN 12 (Tpononoinon) «®opoi £1003NHaToc>» (epappOleTal yia TROIEG AOYIOTIKEG
nep10doug nou Eekivolv TRV 1 peTa Tnv 1n Iavouapiou 2012)

H Tpononoinon Tou AAM 12 napéxel Mia NPAkTIKG WEBODO yia TNV EMPETPNON TWV
avaBal\OPEVWV POPOAOYIKWV UNOXPEWCEWY Kal avaBaAOPEVWV POPOAOYIKWV MEPIOUCIAKWDV
oToIxeiwv OTav enevduTIKA akivnTa eNINETpWVTAl YE TN MEBodo eUAoyng afiac cUPPWva PE TO
AAIN 40 «Enevduoelc o akivnta». H Tpononoinon auTr dev €xel akoun uioBeTnOei anod Tnv
Eupwnaikr) ‘Evwon.

AAN 1 (Tpononoinon) «Mapouciaon Oikovopik®wv Kataotdoswv>» (e@pappoderal
OTIG ETAOIEG AOYIOTIKEG NEPIOBOUG Nou EekIvoUv TNV R\ pETa TnV 1n Iouliou 2012)

AuTn n Tpornonoinon anaiTei anod TIC OIKOVOMIKEG OVTOTNTEG va dlaXwpioouv Td OTOIXEIQ Mou
napouoidlovral ota Aoind ouvoAikd €l0odnuaTa os dUo opdadeg, Ye Baon To av autd oTo
MEMNov gival mBavo va peTapepBolv aTa anoTeAéopata Xpnoewg f Oxl. H Tpononoinan dev
£xel uI0BeTNBei akoun anod Tnv Eupwnaikn ‘Evwaon.

AAN 19 (Tpononoinon) «MNMapoxéc o Epyalopévouc» (e@papHOleTal OTIC ETHOIEG
AoyIOTIKEG NEPIOBOUG Novu EekivoUv TNV N\ peTa Tnv 1n Iavouapiou 2013)

AuTr n Tpononoinon EMIPEPEI GNUAVTIKEG AAAYEG OTNV avayvpion Kal eniYETpnon Tou
KOOTOUGC TWV MNPOYPAUHATWY KABOPIOPEVWY NAPOXWV KAl TV Napoxwv €EO6dou and Tnv
unnpecia (katdpynon Tng HeBodou Tou nepiBwpiou), KABWE Kal OTIC YVWOTOMOINCOEI OAWV
Twv napoxwv oc epyalopévouc. O1 BaoikeC aAAayeC apopolV KUpiwG aTnv avayvwpion Tov
avaloyIoTIKWV KEPOWV Kal NUImV, TNV avayvepion Tou KOOToUG npolnnpeaiac/ nepIKonwy,
oTNV EMIPETPNON TOU €EODOU OUVTAEEWY, OTIC ANAITOUUEVEC YVWOTOMOINCEIC, OTO XEIPIOUO
Twv €E00WV Kal TWV POPWY Mou OXETICOVTAl JE TA NPOYPANHATA KABOPIOPEVWV MAPOXWV,
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kabw¢ kal ot OIakpion MeTaEU BpaxunpoBsopwv Kal pakponpdBeopwv napoxwv. H
Tpononoinon dev £xel UIOBETNBEl akoun ano Tnv Eupwnaikn ‘Evwon.

ANMXA 9 «XpnUATOOIKOVOHIKAG HEoa» (EQPUPUOlETAl OTIG ETNOIEG AOYIOTIKEG
nep10douc nou Eekivouv TNV | HETA TNV 1n Iavouapiou 2013)

To ANXA 9 anotelei Tnv npwTn ¢acn oto £pyo Tou SAAM (ZupBoUAio AlEBvav AoyIOTIKQV
MpotUnwv) yia Tnv avrikataoracn Tou AAM 39 kal avaQéperal oTnv TAgvopnon Kai
EMIPETPNON TWV XPNHATOOIKOVOUIK®WY MEPIOUCIAKWY OTOIXEIWY KAl XPNHATOOIKOVOUIKWOV
UNoXpeWoswy. To ZAAT OTIC ENOPEVEC (PACEIG TOU £pyou Ba enekTeivel To AMXA 9 €101 WOTE
va npooTedolv VEEG anaITroEIC yia TNV dnopeiwaon TG a&iag kal Tn AoyIOTIKN avTIoTAduIonG.
O 'Ouihog BpiokeTal aTn diadikaaia ekTipnong TNG enidpaonc Tou AMXA 9 OTIC OIKOVOUIKEC TOU
kataoTtdaoeic. To AMXA 9 dev pnopei va spappooTei vopiTepa and Tov 'OPINo OIOTI dev Exel
ui0BeTnBei and Tnv Eupwnaikn ‘Evwon. Movo otav uioBeTnBei, o ‘'OpiAog Ba anogagcioel av
Ba epapuodoel To AMXA 9 vwpitepa ano Tnv 1 Iavouapiou 2013.

ANXA 13 <«Empérpnon EUAoyng A&iac» (eapupoleTal OTIC ETNOIEC AOYIOTIKEG
nepi10doucg nou Eekivouv Tnv N\ peTa Tnv 1n Iavouapiou 2013)

To ANXA 13 napéxel veeg odnyieg OXETIKA ME TNV €MIETPNON TnG €UAoyng a&iag kar Tig
anapaitnTeg yvworonoinoeic. O1 anaitnoei Tou npoTunou dev JIEUPUVOUV TN XPRon Twv
gUNoywv a&iwv ahAa napéxouv DJIEUKPIVICEIC yia TNV €papupoyr TouG O MEPINTWON Mou
Xpron Toug eniBAAAeTal UNoXPEWTIKG and aAa npoTuna. To AMXA 13 napéxel akpifr) opIoHO
NG eUAoyng a&iag, kabwe kal odnyiec ava@opikd Pe TNV EMPETPNON TNG EUAoYNG a&iac kai Tig
anapaiTNTeG YVWOTONOINCEIC, aveEapTnTa anod To npdTuno Pe BAcn TO onoio ViveTal Xpron
TWV €UAoywv afwv. EnminAéov, oI anapaitnTeg yvwoTonoinoelg €xouv OlEUpuvBe  kal
KaAUnTouv OAQ Ta MEPIOUCIAKA OTOIXEIQ Kal TIC UNOXPEWOEIG NOU enieTpoUvTal aTnv gUAoyn
aia kar oY1 HOVO Ta XPNUATOOIKOVOUIKA. To npoTuno Jev £xel UIOBeTNOEl akoun ano Tnv
Eupwnaikn ‘Evwon.

Ouada npoTUnwV OYETIKA JE €vOMoinon Kai ano koivoU cuupwviec (s@apuolovrdl OTIC
ETAOIEC AOYIOTIKEC NEPIOdOUC Nou Eekivouv Tnv ) eTda Tnv 1n Iavouapiou 2013)

To ZAAM dnuocicuoe NEVTe véa NPOTUNA GXETIKA WE EVOMOINoN Kai TIC and KoivoU OUPPWVIEC:
AMXA 10, ANXA 11, ANXA 12, AAN 27 (Tpononoinon), AAM 28 (Tpononoinon). Auta Ta
npoTUNa epappolovTal oTIC €TNOIEC AOYIOTIKEG NePIOdOUC Nou EekivoUv TNV 1 YETA TNV 1n
Iavouapiou 2013. EniTpéneTal n Nnpdwpn £papuoyr Toug Yovo €av Tautdxpova £papuoaTolV
Kal Ta nEvTe auta npotuna. Ta npdTuna dev €xouv UIOBETNBei akoun anod Tnv Eupwnaikn
‘Evwon. O 'Ouihog Bpioketal atn diadikacia ekTiPnoNG TnG €nidpaong TwV VEWV NPOTUN®V
OTIG EVOMOINMUEVEG OIKOVOUIKEG TOU KATAOTACEIG. O KUPIOTEPOI OPOI TWV MPOTUNWV €ival ol

€gnG:
ANXA 10 «Evonoinpéveg OIkovopikéG KaTtaoTaoeig»

To AMXA 10 avTikaBioTa oTo oUVOAO TOoug TIG odnyiEG avagopika KE Tov EAEyXo Kal Tnv
evonoinon, nou napéxovral oto AAM 27 kai ato SIC 12. To véo npoTuno al\alel Tov opIouo
TOU €AéYXOU WG kaBopioTIkoU MapayovTa MPOKEIMEVOU va ano@acioTel €AV HIA OIKOVOMIKN
ovroTNTa Ba npénel va evornoleital. To NPOTUMO MNAPEXEl EKTETAUEVEC OIEUKPIVIOEIG MOU
unayopelouv Toug OIapopeTIKOUG TPOMOUG KATA TOUG OMOIOUG Hia OIKOVOMIKR ovToTnTa
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(enevduTnG) pnopei va eAéyxel pia aAAn oikovopikn ovtoTnTa (enévduan). O avaBswpnuévog
opIoUOC Tou eAéyxou eomialel oTnv avaykn va unapyel Tautoxpova To Oikaiwpa (N
duvaToTnTa va KateubuvovTal ol dpacTnPIOTNTEG Nou ennPeAlouv onUAvTIKA TIC anodooElq)
Kal ol YeTaBANTEC anodooelC (BeTIKEC, apvnTIKEC N Kal Ta OUO) MPOKEIJEVOU va UMAPXE
£Aeyxoc. Ta véo nNpdTUNO NAPEXEl €NIONG DIEUKPIVIOEIC avagpopika UE CUUHETOXIKA SikaiwpaTa
kal dIkaiwuaTa acknong Beto (protective rights), kaBwg eniong kar avapopika HE OXEOEIG
NPAKTOPEUCNG / NMPAKTOPEUOUEVOU.

ANXA 11 «Ano KoIvoU ZUHP®VIEG»

To AMNXA 11 napéxel Wi Mo PEAMICTIKN QVTIMETOMION TWV drnod KOIVOU CUHPWVIOV
eoTialovrag oTa SIKAIWHUATA KAl TIG UNOXPEWCEIG, NAPA TN VOMIKI Toug pop®r). O TUnol Twv
OUMPWVIOV NeplopilovTal o dUo: and KoIvoU eAEYXOUEVEC OPaoTNPIOTNTEG KAl KOIVOMPAges.
H péBodog Tng avahoyikng evonoinong Oev eivalr nAéov emTpenTr). Ol OUMUETEXOVTEG OF
Kolvonpa&iec epappolouv UNOXPEWTIKA TNV gvonoinon We Tn WéBodo Tng kabapng Béanc. O
OIKOVOMIKEGC OVTOTNTEC MOU OCUMUETEXOUV OE dnd KOIVOU EAEYXOMEVEC OpACTNPIOTNTEG
£@apuolouv Napopolo AOYIOTIKO XEIPIOWO We auTdv nou epapupolouv €ni Tou NApovTog ol
OUMMETEXOVTEC O anoO KOIVOU EAEYXOMEVA NEPIOUTIAKA OTOIXEIQ ) O and KoIvoU EAEYXOMEVEG
OpaoTnpIOTNTEC. To NPOTUNO NAPEXEl €NIONG OIEUKPIVIOEIC OXETIKA PE TOUG OUMUUETEXOVTEC OF
ano koivoU GUPPWVIEG, XWPIG va undapxel ano Koivou EAEYXOC.

ANXA 12 «I've)oTonoinon CUHHETOXNG 05 GAAEG OIKOVOHIKEG OVTOTNTEG»

To AMNXA 12 avageperal oTIG anairoUPEVEG YVWOTOMOINCEIC MIAC OIKOVOUIKNG ovToTNnTAC,
OUMNEPINGUBAVOUEVWY ONUAVTIKWV KPIOEWV Kal UMOBECEWY, Ol OMOIEC EMITPENOUV OTOUG
avayvaoTEG TWV OIKOVOUIKV KATAoTACEWY va agioAoynoouv Tn ¢Uon, Toug KIVOUVOUG Kai TIG
OIKOVOUIKEC EMINTWOEIC MOU OXETICOVTAl WE TN OCUMMETOXN TNG OIKOVOMIKAG OVTOTNTAC OF
BuyaTtpikég, ouyyeveic, and koivoU GUPMWVIEG KAl W EVOMOIOUMPEVEG OIKOVOMIKEG OVTOTNTEG
(structured entities). Mia oikovopikr) ovTdTNTa €Xel TN dUvVATOTNTA va NpPoPei o KAMOIEC N
OAec anod TIG Napandvw yvWOTOMOINCEIG XWPIC va €ival UNOXPEWHEVN va Epappoosl To AMXA
12 oTo ouUvoAd Tou, f To AMXA 10 1} 11 fj Ta Tpononoinueva AAM 27 ry 28.

AN 27 (Tpononoinon) «ATopikég OikovopikéG KaTaoTaoeig»

To MpdTuno auTd dnuooielBnke TauToxpova Pe To AMXA 10 kai o ouvduaopd, Ta dUo
npoTUNA avTikabioTouv To AAIM 27 «Evonoinuéveg kal ATOHIKEG OIKOVOUIKEG KaTaoTdaoelg». To
Tpononoinuévo AAM 27 opilel To AoyIOTIKO XeEIpIOPO Kal TIC anapaiTnTEG YVWOTOMOINOEIG
avaqgopIKa PE TIC CUMMETOXEC O BUYATPIKEG, KOIVONPAEIEG KAl OUYYEVEIG OTAV Hia OIKOVOMIKN
ovTOTNTA €TOINAJEI ATOMIKEG OIKOVOMIKEG KATAOTACEIC. MapdAnAa, To ZUUPBOUNIO HETEPEPE
oto AAIM 27 opoug Tou AAM 28 «Enevduoeig 0€ ZUyYeVeiG enixelpnoeic» kal Tou AAM 31
«ZUMPETOXEC 0 Kolvonpa&iec» nou agopouV TIG ATOUIKEC OIKOVOMIKEC KATAOTAOEIC,

AAIN 28 (Tpononoinon) «EnevdUoeIg O€ ZUYYEVEIG eNIXEIPAOEIG kal Koivonpa&ieg»

To AAN 28 «EnevdUgoeIg 0 ZUYYEVEIC eMIXEIPnOEIC kal Kovonpagiec» avTikaiora To AAM 28
«Enevdloeic o Zuyyeveig enixelprioeic». O okonog autoU Tou MpoTUnou €ival va opicel Tov
AOYIOTIKO XEIPIOUO avapopika e TIG enevOUCEIG O OUYYEVEIG EMIKEIPNOEIG Kal va NapabEael
TIC ANAITACEIC YIa TNV €papyoyr TnS PeBodou Tng kabapng B£ong katd Tn AoyIoTIKr Twv
enevOUCEWY OE OUYYEVEIG Kal kolvorpagieg, onwe npokunTel and Tn dnuogisuon Tou AMXA
11.
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5. Alaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU
MapAyovTeg XpnNHATOOIKOVOHIKOU KIivOUVoU

O 'OpINoG ekTiBeTAl OE OIAPOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG OMNw¢ KIVOUVOUC ayopdg
(METABOAEG 0 oUVAANAYHATIKEG 100TIMIEC, HETABOAEC oTnv €UAoyn aiag Tou evepynTikoU Kal
nadnTikoU AOYw PETABOAWV TWV EMITOKIWY, HETABOAEC O TIMEC ayopdc), MIOTWTIKO KivOuvo,
KivOUVO PEUCTOTNTAG, KAl KivOUVO TAMEIOK®WY POWV and HETABOAEC emiTokiwv. TO YEVIKO
npoypaupa odiaxeipiong kivouvwv Tou Opilou eomialeTal oTn pn NPOBAEWINOTNTA TWV
XPNUATOMIOTWTIK®V ayopwV Kal EMIBIWKEI va eAAXIOTOMOINOEI TNV EVOEXOUEVN apVNTIKA TOUG
€nidpacn oTn XpnNUATooIKoVOUIKA anodoon Tou OpiAou.

H diaxeipion KIvOUVWY KTEAEITAI ANO TNV KEVTPIKI OIKOVOMIKI unnpecia Tou OpiAou, n onoia
AEITOUPYEI PE OUYKEKPIPEVOUC KAVOVEG MOU £XOUV eyKpIBei and To AloiknTikO ZupBoUAio. To
Al0IKNTIKO ZUMBOUAIO Napéxel ypanTeg odnyieg kal kaTeubUVOEIG yia TNV YevIKn dlaxeipion Tou
KIVOUVOU kaBwg Kal €1dIkEG odnyieg yia Tnv OIAXEIpION OUYKEKPIYEVWV KIVOUVWV ONwG O
ouvaA\ayuaTIkog kivduvog, o KivOuvog EMITOKIOU Kal 0 MOTWTIKOG KivOuvog.

(a) ZuvaAAaypaTikog Kiviuvog

O 'Ouidoc dpacTnpionoigital oTnv Eupwnn Kai OUVEN®WG TO MEYAAUTEPO MEPOG TWV
ouvalaywv Tou Opihou Oie€ayeTal og Eupw. Mikpo PEPOC Twv ayopwv ayadwv Tou OpiAou
yivetal oge aMa vopioyata (kupiwg oe Aohapio Apepikng). H ypriyopn nAnpwun Twv
NPOUNOEUTWV AUTWV MEIWVEI ONUAVTIKA TO CUVAAAQypaTiko kivduvo. O 'OpiAog KaTa nayia
TakTIKn, Ogv npoayopddel cuvalaypa kal dev ouvanTel cUPBOAaIa PEANOVTIKNG EKNANPWONG
ouvaAl\aypaTog pe eEwTepIkoUG avTioUPBAAAOPEVOUC,

(B) MoTwTIKOG KivOUVOG

O 'Ouilog €xel Beonioel kal e@apuolel dladIKAoieC NIOTWTIKOU €AEYXOU HE OTOXO TNV
ehaxioTonoinon Twv €MIOQPAAEINV KAl TNV AUPeOn KAAUWN TWV anammoswv Ye a&idypapa. O
NWANCEIC XOVOPIKNC YivovTal O NeNATEG HE aEloAOYNUEVO I0TOPIKO MICTWOEWV. ANO TN
AigtBuvon MoTtwTikoU EAéyxou opifovral mioTwTikd Opla ava neAdTtn kai epappolovral
OUYKEKPIMEVOI Opol NWANCewv Kal €lonpd&ewv. ‘Onou autd eivar duvatov {nTouvTal
EUNPAYMATEC 1] GAAEG eEa0PaNIoEIC.

(y) Kivduvog peuoToTnTag

H Oiaxeipion Tou kivduvou peuoTOTNTAC oToxelsl oTn dlaoPAAion UNap&ng enapkmv
OlaBeaipwv Kal 1000uUvVAPWY KaBwe Kal TNV £Eao@Aiion TnG NIOCTOANMTIKNAG 1KAVOTNTAG TOU
MEOW TNG UNApéng enapkmv MIGTWTIKWV Opiwv ano TIG ouvepyalOUEVEG TpAneleG .

O1 avaykeg peuoToTnTag NapakohouBoUvTal anod Tnv Etaipeia oe kabnuepivr kal Bdouadiaia
Baon kabw¢ kali oe pid KUuMiOpevn nepiodo 30 nuepwv. O PAKPONPOBEOUEG AVAYKEC
PEUOTOTNTAC YIa TOUC EMNOPEVOUC 6 UNVEC KAl TO ENOPEVO £TOG NpoadiopilovTal unviaia.

(3) Kivduvog HETaBOANG ENITOKIWV
Ta Aerroupyika €ooda Tou OpiAou gival oucIwdwG aveEdpTnTa ano PETABOAEG OTIC TIHEG TWV

emTokiwv. O ‘'OpIAog dev €xel OTO €vepyNTIKO TOU ONnUavTikG €vroka oToixeid. O Tpane(ikog
daveloPog TnG ETaipeiac sival anokA€IOTIKA O EUP® Kal UMNOKEITAl 0 KUpaivoueva enimokia. H
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ETaipeia dev xpnoigonoiei napaywya XpnHAaTOOIKOVOMIKA MPOIOVTA MPOKEIUEVOU VA HEINTEI
TNV €kBeor| TNG oTov KivOuvo PETAROANG TwV EMITOKIWY, KATA TNV NuUEpounvia ouvTagng Tou
icohoyiopoU. H Aioiknon Tng Etaipeiac miotelsl 6T Oev ugioTavtal onuavTikoi kivduvol anod
nmoavr HETABOAN TwWV ENITOKIWY, EV® N €NINTWON TNG MIOTOANNTIKAG IkavoTnTag Tou OpiAou
oTo KOOTOC OaveiopoU €ival nepiopiopévn agol, PAcsl TwV CUPPWVNUEVWY Oaveiakmv
YPaUPwV TO nePIBwpio daveiopoU OTo WEYAAUTEPO HEPOC TWV TPANEQKWV XOPNYrOEwv
Kupaivetal o nooooTo 3,75%.

Mpoodi10pICHOC THOV EUAOYWV adi®v

H eiAoyn a&ia Twv XpnUaTOOIKOVOUIKWY OTOIXEIWV MOU dianpaydaTelovTal OE EVEPYEC AYOPEC
(xpnuaTioThpia) (n.x. napdywya, JEToXEG, oddAoya, apoiBaia kepdaAaia), npoadiopileTal anod
TIC ONMUOOCIEUOUEVEG TIHEG nou IoXUOUV KATA TNV nUepodnvia Tou iooAoyioyou. Ma Ta
XPNHATOOIKOVOUIKA OToIXEia evepynTikoU XpNOIMOMOIETal N TIY Npoopopdc kal yid Td
XPNHUATOOIKOVOUIKA OToIXEia naénTikoU Xpnaoiydonolgital n Tiun ntnonc.

H g0hoyn a&ia Twv XpnUATOOIKOVOUIKWY OTOIXEIWV Mou dev dlanpaydaTelovTal O EVEPYEC
ayopEG NpoaodIopileTal Ye TNV XPrion TEXVIKWV anoTidnong Kal napadoxwv nou otnpidovTal os
dedopéva TNG ayopdag KaTd Tnv NUEPOMNVia Tou I00AoYICHOU.

H ovopaoTikn a&ia peiov NpoPAEWEIC yIa EMIOPANEIEC TWV EUMNOPIKOV AMNAITNOEWY EKTIATAI
OTI npooeyyilel TNV NpayuaTiki Toug agiag. O1 NpaypaTikeg agieq Twv XPNHATOOIKOVOUIKWY
UMOXPEWOEWV Yia oKomnoUG €UQAvIONG TOUG OTIC OIKOVOUIKEC KATAoTACEIG unoAoyilovTal Je
Baon Tn napouoa a&ia TwV JEANOVTIK®V TAPEIOKWY POWV NOU NPOKUMNTOUV and OUYKEKPIPEVEC
OUMBACEIC XpNOIMOMNOIWVTAG TO TPEXOV EMITOKIO TO OMOio €ival dlaB&aipo yia Tov ‘OpIAo yia TN
XPron NapouoIwv XpNHATOMIGTWOTIKWMV HETWV.

6. ZNHAvVTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG Aloiknong

01 ekTINOEIC Kal o1 KpioeIg TG Aloiknang enavegeTalovral dlapkwg kal Bacifovral og I0TopIKA
Oedopéva kal NPoadoKIEG yia PEANOVTIKA YyeyovOTd, Mou KpivovTal eUAoyeC oUPQwva WE Ta
ioxUovTa.

O 'OpINoG npoPaivel 0 eKTIUAOEIC KAl NAPAdOXEC OXETIKA HE TNV €EENIEN TwV HEANOVTIKQOV
yeyovOoTwv. O1 eKTIUNOEIC Kal NapadoXEC MoU €VEXOUV ONMAVTIKO KivOUVO Kal eVOEXETAl va
NPOKAAETOUV OUCIWOEIC NPOCAPHUOYEC OTIG AOYIOTIKEC A&IEC TWV MEPIOUCIAK®MY CTOIXEIWV Kal
TWV UNOXPEWTEWV OTOUG ENOPEVOUC 12 UNAVEC £XOUV WG EENC:

a) ®opog EicodnpaTog

H npoBAewn Tou (pOpou €1000NKATOC €ival Wia nepioxn onou n Aloiknon Bewpei OTI eVEXEl
onuavTikd Kivouvo va unap&ouv ouoimdelg dlapoponolinoelc HEAOVTIKA Adyw Tng IoxUouaag
QOpPOAOYIKNG vopoBeaiag TnG EAAAGAG, OMou oI (POPOAOYIKEG UMOXPEWOEIG TNG ETaipeiag
BewpoUvVTal WG OPIOTIKEG OVO ETA TN DIEVEPYEIA EAEYXOU aMO TIG POPOAOYIKEG APXEG.

Ma Tov npoadiopiopd TNG NPOBAEWNC yia pOpo €1000AKUATOG anaiTeitTal kpion and Tov ‘OpIAo
eneidry unapxouv MOAAEG OUVAANAYEG Kal UMOAOYIOWOI yid TOUG OMoioug O TEAIKOG

- 46 -



MN.r. NIKAz A.B.E.E.

E€apnviaia Oikovopikn Kardoraon 2011

npoodIopIoCHOC Tou @Opou cival aBéBaioc. O ‘OpIloc avayvwpilel UNOXPEWOEIC ano
QVAUEVOUEVOUC  (POPOAOYIKOUC €AEYXOUGC KaATA nayia MOAITIKN, PBACEl EKTIPAOEWV nNou
NPOKUMNTOUV and TOUC NPonyoUHEVoUC eAEyXouc. Eav To TeAikd anoTéAeoua Tou eAEyxou eival
OlagopeTIkO and TNV apxikn ekTipnon, n diagopd Ba ennpedosl Tov QOPo €I60dNUATOC Kal
TNV NpoBAewn yia avaBaidpevn @opohoyia Tng nepiodou.

Eniong o unohoyiopoc avaBaAopevng (popoAoyiac OnMIoUPYEITAl PE TOUG (POPOAOYIKOUG
OUVTEAEOTEC MOU €XOUV WNQIOTEI KATA TNV NUEPOMNVIA 100AOYIOPOU Kal ekTipaTal ot 6a
IOXUOUV KATA TNV avTioTpoQr Twv NPoowpiviv dlapopwv. O (POPOAOYIKOG OGUVTEAEDTNG
oUppwva Pe Tov onoio B8a unoAoyloTel TEAIKA N popoAoyIkn EAGppuvon ) enifapuvon Pnopsi
TeAIKG va dlapepeEl.

B) YNOXPEMOEIG NAPOX®V OTO NPOCWNIKO KATA TN ouvTa&iodoTnon

H unoxpéwon napoxwv OTO MNPOCWNIKO Katd Tn ouvra&lodotnon npoodiopileTal Baocel
MEAETNC aveEdpTnTwv avahoyloTwv. H TEAIKR unoxpéwaon Wnopei va diapépel anod auTr Tou
avaloyioTikoU unohoyiopoU Adyw OIapOPETIK®Y NPAYHATIKWV OTOIXEIWV, Mou OXETI(ovTal HE
TO MPOEEOPANTIKO €MITOKIO, TOV NANBWPICUO, TIG HICOOAOYIKEC AUENOEIG, dnUoypPaAPIKA Kal
aMa aToixeia.

y) MpoBAéyweic anopeinong anoBspaTmv

H Aioiknon €fetalel Tnv anoTiynon Twv anoBeudTwv kal 0Tav auto KpIiveral anapaitnTo
npoBaivel oTn dnuioupyia NPoBAEWewY, WOTE va aneikovi(eTal n afia Twv anoBepdTwv oTnv
kaBapr) peucTonoInoiun afia Toug av kal €pOCOV auTn €ival XAunAOTEPN TOU KOOTOUG
napaywyng Touc.

0) NMpoBAEWEIG anoOHEi®ONG ANAITACEWV

H Aioiknon €€etalel To oUvoAo TwV MEAATWV Kal TIC ANAITAOEIC TOUG Kal npofaivel oTov
oXNUaTIopo TG availoyng NpoBAewnc anopeinong, 6Tav auto KpiveTal anapaiTnTo.

€) ANOOPECEIG EVODHATWV NAYiIMV OTOIXEIWV

H Etaipeia unoMoyilel TIG anooBECsIC Twv MNAYIWV MNEPIOUCIAKWY OTOIXEIwV WE Bdaon Tnv
o@EAIUN {wr) Tnv onoia enaveEeTalel 6Tav auTo KpIiveTal avaykaio.

7. MAnpopOpnon KaTa Topéa

Ol ENIXEIPNUATIKOI TOWEIC €ival CUUNPWVOI YE TNV ECWTEPIKN ava@opd Mou NapEXETal oTovV
EMKEPAA] ANWNG EMIXEIPNMATIKWY ano®acswv. O €eniKePaAng ARWnG EMIXEIPNHATIK®V
ano@Acswv €ival UNEUBUVOG yia TNV KATAvoun Twv MNOpwv Kal Tnv €MIYETPNON Tng
EMIXEIPNUATIKAG anodoonG Twv AEITOUPYIKWV TOUEWV Kal Bewpeital OTI €ival 0 YEWYPAPIKOG
TOMEQAG Kal 0 TopEAg dpaoTnpIOTNTAC,

H £0pa Tn¢ ETaipeiac kai n kUpia dpaaTtnpionoincon Tng eival n EAAada. Ta €o0oda Tou Opilou
npoépxovTal KUping and nwAnon otnv EAAAda kali o€ AAAeG XWpPeg Twv Bahkaviwv kal Tng
Kunpou. H kupia dpactnpiotnTa Tou Opidou €ival n napaywyn kal d1abean aAAavTIK@V Kal
npoiovTwv kpéaTtoc. EninAgov, o ‘OuAog napdyel npoidvTa nou £xouv OXEoN We Ta aAAavTikd
(niToeg), kabwg eniong napdyel kar euNopeUETaAl TUPOKOMIKA MPoidvTa kal dAAa Tpo@iua.
Baoel Twv avwTépw, 0 dIaXwpIoHOG TwV dpaaTnpIoThTwY Tou OWiAou, YiveTal ¢ EENC:
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MAnpo@opnon Katd YEwypaPiko TopEa

Ta anoTeAéopaTa KATA YEWYPAPIKO TOPEA Kal OUPpWVA PE TOV TPOMO mnou a&loloyei n
Aloiknon Tov ‘OpiNo, yia Toug 6 unveg €wg 30 Touviou 2011 kar 2010 avTioToiXd, £EXOUV WG

€€
1/1wg 1/1 fwg 1/1 tog 1/1éwg 1/1fmg 1/1 éwg
30/06/2011  30/06/2010 30/06/2011 30/06/2010 30/06/2011 30/06/2010
fogd o= Eupa EANAAA AOINEZ XQPEXZ ZYNOND
Zuvohika £é0oda anod peIkTEC Nwhioac ava Topga 32.682.817 41.665.709 7.250.208 6.378.004 39.933.024 48.043.714
‘Ecoda anod evAoETAIPIKEG NWANOE g (1.233.921) (1.137.418) (4.357.745) (4.483.501) (5.591.666) (5.620.919)
‘Ecoda and kaBapég nwAnoeig 31.448.896  40.528.291 2.892.463 1.894.504 34.341.359 42.422.795
Aermoupyikd kipdn 434243 1.664.447 (53.875) (456.548) 380.368 1.207.899
XpnuaTookovopika £5oda (1.950.418) (1.852.208) (142.796) (184.443) (2.093.214) (2.036.651)
Képdn / (Znuiic) npo gpépuv (1.516.176)  (187.761) (196.671)  (640.991) (1.712.846)  (828.752)
®opog £1003paTog (283.047) (106.459) - (2.648) (283.047) (109.107)
KaBapd képdog [ (Znpd) (1.799.223) (294.220) (196.671) (643.639) (1.995.894) (937.859)
Ta Aoina oToIxeia TNG KATaoTAoNG GUVOAKWY £000WV £XOUV WG EENG:
1/1£ng 1/1 tug 1/1 tog 1/1 ug 1/1fmg 1/1 fwg
30/06/2011 30/06/2010 30/06/2011 30/06/2010 30/06/2011 30/06/2010
oo o Fupa EANAAA AOINEZXQPEZ ZYNONO
AnoofEcec evompaTwy Nayiny NEPIOUTIaKMY OTONXE WY 1.245.390 1.806.383 312.867 440.569 1.558.256 2.246.952
Anoafasc AUAWLY NEPIOUTIAKMY OTONEImV 32.292 42.586 16.440 25.009 48.732 67.5%4
Zovoko 1.277.682 1.848.969 329.307 465.578 1.606.988 2,314,546

Ta nepiouciakd OTOIXEIA KAl Ol UNOXPEWCEIC TwV Touéwv kata Tnv 30 Iouviou 2011 kar 31

AekepBpiou 2010 £xouv wG EENG:

1/1 ng 1/1 £ng
30/06/2011 31/12/2010
oo o Fupa EANAAA
EvepyNTIKO 74273432 78.640.813
Ynoxpemaeg 63.553.248 66.121.405
Enevaloeic og evampara kal adAa nayia 279.661 1.870.386

1/1 fog 1/1 g
30/06/2011 31/12/2010
NOINEE XQPEX
18.114.465 16.647.761
16.587.165 14.923.791

175.506 1.242.701

1/1 g 1/1 émg
30/06/2011 31/12/2010

ZYNONOD

92.387.897 95.288.574

80.140.413 81.045.196

455.167 3.113.087

Ta neplouciaka oToIXEia Twv TOPEWV NEPIAAPBAVOUV KUPIWG €vOoWPATA Nayid, AGuAd
MNEPIOUCIAKA OTOIXEIa, anoBEuaTa, anaiTnosic kal diabeoipa.

O1 UNOXPEWTEIC TWV TOPEWY NEPIANAUBAVOUV TIG AEITOUPYIKEG UNOXPEWTEIG.
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O1 kepalalouyikéc dandaveg nepiAapyBavouv dandveC yia anokKTnon EVOMPATWV nayiov kal

AQUAWV NEPIOUCIAK®Y GTOIXEIWV.

8. Evowpara nayia nepIiouciakd oToixeia

Ta evowpata ndyla nepiouciaka ortoixeia kata tnv 31 AekepBpiou 2010 kai 30 Iouviou 2011

£X0oUV WG £ENc:

Evowparta nepiouoiaka otoixeia 31 AekeuBpiou 2010

ENOMOIHMENAXTOIXELA ETAI PIKA ITOIXEIA
. METacpopika Eninhakal  Aknmranano . r'mg“”p'“ﬂ "EMNAG KOl Axivijronol
oos oe. i Okonsda & . . . . . Owonsia & pEoa 8 . . . .
7To00 oF Eiioa) Kripia péoa & pnx/Kog Aoinog £1C UNG Zuvoko Kripia 1K hoinog NoEIg NG Iivoho
L & onkiopog sEonhiopig sxTEREOM L éuo?;(,\mm' sonkiopog  sxTEAEO
nig

Koartog

Ynohoino 1 Iavouapiou 2010 56.325.712 43.371.277 10.304.682 1.732 110.003.402 44425421 32477599  8.482.887 18.792 85.404.699
Mpoafkeg 655.121 2.26558%4 161.083 1351 3.087.028 213.684 1.641.166 132877 1.987.726
Nukoag daypagpsg (1.197) (434.521) (76.333) - (512.271) (1.197) (605.337) (54.039) (660.774)
Ynohoino31 AekepBpicu 2010 56.979.636 45.202.340 10.393.111 3.083 112.578.169 44.637.908 33513228 8.561.724 18.792 86.731.652
FUOowpEUpEvEC anoofEoElg

Ynohoino 1 Iavouapiou 2010 (11.417372) (34.148377) (7.216.273) (52.782.024) (9.135.792) (26.060.377) (5.495.345) (40.691.514)
Anoofiéoac ¥prianc (905.164) (1.701677) (500.311) (3.108.153) (604.340) (1.227.233) (441.878) (2.273451)
Nakoag Saypapsg 426 283.036 73.880 367.342 426 369.372 53460 423,258
¥nohoino31 AskepBpiou 2010 (12.323110)  (35.557.019)  (7.642.706) (55.522.835) (9.739.706) (26.918.237) (5.883.763) (42.541.706)
Avangofiarm aia aniq 44.656.525 9645322 2750405 3.083 57.055.334 34898202 6594990 2.677.961 18792  44189.845
31 AskeiBnion 2010

v 1 v v
Evowpata nepiouciaka otoixeia 30 Iouviou 2011
ENONOIHMENA FTOIXEIA ETAIPIKAITOIXEHA
. ; . Meragopikd
o . Oikdneda & Il"laqu)pmul Enln.\ul Kai Mlvnmmlxnu . Ononsda & o & Enln.\q Kal Alluvnmntln .
TToos o Eupe Kripia pEoa & Py koG Aoinog agund Iivoho Kripia gk Aoinog nosig und Tovoho
Pl sEonNiopog sEonNiopog ) P u o sfonhiopdg  sréhson
sfonhiopog

Kdatog

¥néhoino 1 Tavouapiou 2011 56.979 636 45.202.340 10393.111 3.083 112.578.169 44.637.908 33513228 8.561.724 18792 86731652
Mpoofikeg 77.140 278.398 67.27 414 423.879 48.295 166.950 49.060 264305
Nahioeg Biaypapc (10.219) (3.469) - (13.688) (49.232) (97.235) (146.466)
Ynohomo 30 Touviou 2011 57.056 776 45.470.519 10.457.569 3.497 112.988.361 44.686.203 33.630.946 8.513.549 18.792 86.849491
FUO0WpE UPEVES anooBioelg

Ynooino 1 Iavouapiou 2011 (12.323.110) (35.557.019) (7.642.706) (55.522.835) (9.739.706) (26.918.237) (5.883.763) (42.541.706)
AnogBiaag ¥prang (430.858) (901.444) (216.954) (1.538.236) (303.955) (605.378) (191.041) (1.100.374)
Nuiosg Bioypagsg - 5.110 3.072 8.181 44.122 58.362 102.485
¥nohomo 30 Touvicw 2011 (12.762.968) (36.453.353) (7.856.589) (57.072.910) (10.043.661) (27.479.493) (6.016.442) (43.539.596)
AvanboBeom afia aTic 44.293 808 9.017.165 2.600.980 3.497 55.915.451 34.642.543 6151454  2.497.107 18792 43309895

30Towviou 2011

Q¢ €Eaopahioeig yia To and 15 Iouviou 2010 Koivd Opoloyiakd Adveio UWouG €Upw
35.850.000, £xouv doBsi unobrkeg eni akiviiTwv TnG ETaipeiag pe avanooBeoTo unoAoino ora
BiBAia Tng Tnv 30.06.2011 supw 4.901.780 evw yia To OAVEID eKKPEMEI UMOBNKN €ni Tou
aypoTePayiou nou BpiokeTal oTov Ayio STEQavo ATTIKNG Kal €ni TWV BIOUNXAVIKWV KTIOUATWOV
Kal pnxavnuatwv nou Bpiokovral eni autol pe avandoBeotn a&ia tnv 30/06/2011 nocd €

35.236.497.

>e O,TI aPopd OTO aypoTeUAxIo Tou Ay. ZTe@avou ATTIKNG, £xouv ekdoBei and Tnv MpwTtn A’
Babuiog Emirponny Eniluong Aacikwv ApgioBntrocwv Nop/kng Autodioiknong AvaTOAIKNAG
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ATTIKNG oI anopdoelc 45/2010 kai 46/2010 pe nuepounvia andgaonc 15/12/2010 «ai
nuUepopnvia dnuoaicuong oTa ypageia Tng Avong Aacwv AvaToAikng ATTIkNAG 22/12/2010. O
ano@AceIC AUTEG anogaivovTal UNEp Tou [n dacikou XapakTnpa Tng EKTAonc.

>TIc 3/8/2011 n A’ AsutepoBaduia Enirponn Eniluong Aacikwv Ap@iopntriocwv E@eTeiou
ABnvav €oTelAe €NIOTOAEC pE aplBpoUC NpwTokOAwY 133 kai 134 npog Tn A/von Aacwv
AvaToliknc ATTIKIC ano TIC onoie MpokUNTel OTI Oev aoKNONKav MPOOMUYEC KATA TWV
avwTEPW anoPacswv Tng Mpwtng A’ Babuiag Enirponng Eniluong Aacikwv AUQIoRnTroswv
Nop/kn¢ Autodioiknong AvaTtoAikng ATTiknG. H diadikaacia avapéveral va oAokAnpweoEi.

9. 'AuAa nepIouciaka oToixeia

Ta auha nepiouciaka aToixeia kata Tnv 31 AekepBpiou 2010 kar 30 Iouviou 2011 €xouv WG
€ENG:

Aula nepiouaiakda otoixeia 31 AskepBpiou 2010

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Aikai@ para Aikaioparta
flood oe Eupd Biopnxaviknig Aoy1opIKo Zuvoho Blopnxavikig  Aoylopiko Zuvolo

1I310KTNOiag 1810KTHOiag
Kootog
YnoéAoino 1 Iavouapiou 2010 31.947 972.492 1.004.439 - 784.710 784.710
MpooBrikeg 1.335 24.714 26.049 835 18.444 19.279
YnoAoino 31 AskepBpiov 2010 33.282 997.206 1.030.488 835 803.154 803.989
ZUCCWPEVHEVEG AnooBECEIG
YnoAoino 1 Iavouapiou 2010 (1.168) (643.947) (645.115) - (559.295) (559.295)
AnooBEoeig Xpriang (6.653) (116.549) (123.202) (153) (62.252) (62.405)
YnoAoino 31 AckepBpiou 2010 (7.821) (760.496)  (768.317) (153) (621.547) (621.700)
AvVanoopBeoTn aia oTig
31 AekepBpiov 2010 25.461 236.710 262.171 682 181.607 182.289

Aula nepiouaiaka otoixeia 30 Iouviou 2011

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Aikai@ para Aikaioparta
flood oe Eupd Biopnxaviknig Aoy1opIKo Zuvoho Blopnxavikig  Aoylopiko Zuvolo

1I310KTNOiag 1810KTHOiag
KéoTog
YnoAoino 1 Invouapiou 2011 33.282 997.206 1.030.488 835 803.154 803.989
MpoaBnKkeg - 31.288 31.288 - 30.965 30.965
YnoAoino 30 Iouviou 2011 33.282 1.028.494 1.061.776 835 834.119 834.954
ZUOCCWPEVHEVEG ANOCRECEIG
YnoéAoino 1 Iavouapiou 2011 (7.821) (760.496) (768.317) (153) (621.547) (621.700)
AnooBéosig yoiang (6.748) (41.985) (48.732) (84) (25.545) (25.628)
YnéAoino 30 Iouviou 2011 (14.569) (802.481)  (817.049) (237) (647.092) (647.328)
AvVanoopBeoTn aia oTig
30Iouviov 2011 18.714 226.013 244.727 599 187.027 187.626
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10. ZUPHETOXEC OE BUYATPIKEG ENIXEIPNOEIG

30/6/2011 31/12/2010 30/6/2011 31/12/2010
, . ETAIPIKA ZITOIXEIA
flood oe Euped ENOMNOIHMENA ZTOIXEIA QuyaTpIKEC ETaIpEiEg
Apxii xpreng - - 6.117.831 5.117.095
MNpoaBiKeg oUPPETOXMY - - - 1.000.736
Ynoloino Afzwg - - 6.117.831 6.117.831

Ta nooooTd oupdpeToxXnGS (EUMEON kal dyeon) Tng Etaipeiac oTig enevOoUGCEIC o1 onoieg sival
OAEG N EIONYMEVEC £XOUV WG EENC:

30/6/2011 31/12/2010 30/6/2011 31/12/2010 30/6/2011 31/12/2010 30/6/2011 31/12/2010
Xopa
Enavupia KooTog Anopeicwon AfjaTooAoyiopol EYKATAOTAONG TMogoaTo cuppe TG

flocd g Eupe
a) OUYTTPIRES ETTIpEla;
AOMOKDE AE 206.165 206.165 - - 26.165 206.1685 EMAAA 70,00% 70,00%
AMANTIKA MAKEAONIAZ A B.E 2.230.374 2.220.374 2.230.74 2.230.374 - - EMALA 55,00% 35,00%
NIKAS SKORJEL.T.D 4.330.492 4.330.492 4.330.482 4.330.492 - - IKONIA 98,45% 98,45%
MIKAS BULGARIA 5.4 (£ppson fuyaTpicn peow
NIKAS GROUP LIMITED ) - - - - - - BOYNAPIA 100,00% 100,00%
NIKAS GROUP LIMITED 5.911.666 5.011.666 - - 5.011.666 5811.666 KYPOZ 100,00% 100,00%:
Iovaho 12.678.697 12.678.697 6560.866 6.560.866 6.117.831 6.117.831

Q¢ eEaopdahion yia To ano 15 Iouviou 2010 OpoAoyiakd Advelo Uyoug € 35.850.000, éxel
oUOTABEl EVEXUPO €M TOU OUVOAOU TwV PETOXWV KUPIOTNTAG TNG ETaipeiac Twv BuyaTtpikmv
(a) AOMOKOZ A.E., (B) AMANTIKA MAKEAONIAS kai (y) NIKAS GROUP Limited (NIKAS
CYPRUS).

11. AaveIOHOG

30/6/2011 31/12/2010 30/6/2011 31/12/2010

Mocd o< Eupa ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MakponpoBeopog daveiopog

Tpanelik oG Saveiguog 2.346.524 3.028.375 - -
OpoAoyiakd Advelo 33.273.997 34.295.248 33.273.997 34.295.248
Z0volo pakponpoBeopwv daveiny 35.620.521 37.323.623 33.273.997 34.295.248
BpaxunpoB@sopog daveiopog

Tpanediéc Saveiosg 13.957.170 13.204.858 5.450.680 4,755.978
OpoAoyiakd Advelo 2.151.000 1.075.500 2.151.000 1.075.500
Zovolo BpaxunpoBeop wv daveiny 16.108.170 14.280.358 7.601.680 5.831.478

Zuvolo daveiwv 51.728.691 51.603.981 40.875.677 40.126.726
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O1 nuepopnviec AMENC Tou PakponpoBeoPoU HEPOUG Tou davelopou sival wg Enc:

llocd o= Eupw
MeTall 1 ka1 2 sTwv
MeTall 2 kal 5 sTwv

Mévw ané 5 £mn

BpayunpdBeopog Tpanelkoc daveiopog

30/6/2011 31/12/2010 30/6/2011 31/12/2010
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
2.151.000 1.075.500 2.151.000 1.075.500
33.469.521 36.248.123 31,122,997 33.219.748
35.620.521 37.323.623 33.273.997 34.295.248
30/6/2011 31/12/2010 30/6/2011 31/12/2010
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
% % % %
7,00% 6,50% 7,00% 6,50%

'OAa Ta ddveia Tou OpiAou apopouv g dAVEIA KUPAIVOUEVOU ENITOKIOU Kal €ival OAa O€ EUpw.

O1 yeTaBoAég aTo Aavelopo avaAlovTal wg eENG:

fooad e Eupw

01/01 swg30/6/2010
YnéAoino 1 Iavouapiou 2010
AnonAnpwun Aaveiwy

AlEnon Aaveiov

YnoAoino 30 Iouviou 2010

lood o€ Eupw
01/01 ¢wg30/6/2011
YnoAoino 1 Iavouapiou 2011

AnonAnpwpn Aaveiwy

AUEnon Aaveiwv
YnoéAoino 30 Iouviou 2011

ENOMOIHMENA ZTOIXEIA  ETAIPIKA XTOIXEIA
55,130.010 42.619.621
(2.739.213) (1.218.684)
1.000.000 -
53.390.797 41.400.937
ENOMOIHMENA XTOIXEIA  ETAIPIKA ITOIXEIA
51.603.981 40.126.726
(1.125.290) (501.049)
1.250.000 1.250.000
51.728.691 40.875.677

01 eUAoyeg a&ieg TwV PakponpOBeouwy daveiwv gival i0eg WE TIG AOYIOTIKEG a&ieg TOuG,.

Mépoc Tou BpaxunpoBeopou TpaneikoU daveiopou TnG ETaipeiag, éxel €EaogalioTei e
EVEXUPO eMITaywVv neAaTeiac Uyoug € 2.424.106 nocd To ornoio napoucialeTal oTo KovOUAI
NG Katdoraong olkovouikng Béong «Eunopikég kal Aoinég anaitnioeig». To avTioTolxo Nooo

Tnv 31.12.2010 ATav € 2.757.433.
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Koivo opoAoyilako daveio

SUppwva pe Tnv and 15 Iouviou 2010 ZUpBaon kaAuwng Tou Koivou OpoloyiakoUu Aaveiou
Uwouc € 35.850.000, £xouv doBei o1 €ENc eEaoPaNioeic:

1. Z0otaon evexUpou A’ Ta&ewc unép Tou Eknpoownou Twv OpoloyioUxwv, yid
Aoyaplaopo Twv OpoloyloUXwv €M TOU OUVOAOU TwV HETOXWV KUPIOTNTOG TNG
Etaipeiac Twv Buyatpikwv (a) AOMOKOZ A.E., (B) AMANTIKA MAKEAONIAZ kai (y)
NIKAS GROUP Limited (NIKAS CYPRUS).

2. Eupnopikég anairioeig Twv BuyaTpikwv eTaipiov NIKAS BULGARIA EAD, BIOMHXANIA
ANNANTIKQN MAKEAONIAZ ANQNYMH BIOMHXANIKH ETAIPEIA kai NIKAS SCOP
DOO auvoAikoU Uyoug € 7.092.117,31.

3. YnoBnkec eni akivATwv Tng ETaipeiag pe avandoBeoTto undloino ora BiBAia Tng
Etaipeiag Tnv 30.06.2011 € 4.901.780.

Ekkpepei unobrkn €ni Tou aypoTePayiou nou PpiokeTal oTov Aylo ZTEPavo ATTIKAG Kal €ni
TwV BIOUNXAVIK@V KTIOMATWV KAl gnXavnudtwv nou BpickovTtal ni autoU pe avandoBeoTn
a&ia Tnv 30/06/2011 noao € 35.236.497.

SUhQWVa Pe TNV napanavw ouupfacn PETatl Twv apvnTIKWV UNOXPEWOEWV TNG ETaipeiag
gival kal n TAPNON TPIWV OUYKEKPIHEVWV MEPIOPIOTIKWV XPNHATOOIKOVOUIKWY OpwY, OnNwg
auToi NeplypagovTal NapakaTw:

e O Adyog Tou ZuvoAikoU KaBapou Aaveiopou npog To Asiroupyikd EBITDA
e O \oyoc Tou Acitoupyikou EBITDA npoc Touc KaBapoUg XpewoTikoUg TOKoUG
e O ZuvoAikOG AaveIiopOG,

H Etaipeia Bacel Twv 6npoolsuusvwv omovolewv kataotdoswv TnG 31.12.2010, dev
nAnpoloe  OAoUG and  TOUG  MPOAVAPEPOUEVOUG oustKplpsvouq nsploplo-nKouq
XPNHUATOOIKOVOUIKOUG 0pouc. H Aloiknon Tng ETaipeiag AauBdavovrac undwn oAa Ta oToixeia
KaTd Tnv nUEpounvia €ykpiong TwV OUVONTIKWYV EVOIAUECWY OIKOVOUIKWY KATAOTACEWY TNG
30.06.2011 kai cUMQPWVA PE EMOTOAEC TNG NASIOWN@IAC TWV OUOAOYIOUXWY, EKTING OTI Oev
gival mBavn n katayyeAia Tng ouyPBaong €Eaitiag Tou yeyovoTo¢ auToU Kal OTI TO KOIVO
opoAoyiakd daveio dev Ba kataoTei An&inpobeopo péxpl kai Tnv 30.06.2012.

KaAuyn daveinv Tov BuyaTpik®V ETAIPEIOV

Ma Tnv kKAAugn Twv Oaveiwv Twv BuyaTpikwv €TAIpEiOV £Xouv d0Bei and Tnv UNTPIKNA
‘ETaipeia gyyunoeic ouvolikou Uwouc € 13.056.905. H avaluon Twv £yYUNCEWV ava@EpeTal
oTn onueiwaon 16.
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12. Aoina €00da — £€0da ekpeTaAAguong (kabapa)

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mogd o Evped 30/06/2011 30/06/2010 30/06/2011 30/06/2010
AnoaBéae ¢ AngBEVTWY ENIXOPNYHOEWY 177.573 147.727 177.573 147.727
ZnyiEg and nwAnaon nayiwv (34.074) (653) (34.074) (653)
Képdn ané nwAnon nayiwv 39.459 14,813 31.765 7.124
Aoiné (185.349) (116.543) (206.605) (196.383)
ZUvolo (2.392) 45.344 (31.342) (42.185)

13. ®opog Eicodnuparog

30/06/2011 30/06/2010  30/06/2011 30/06/2010

flooca o= Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
®opog eigodApaTog (241.564) 67.823 (287.220) 22.813
$Opog 1008 APATOG NPONYOUHEVWY XPATEWY 1.216.860 - 1.216.860

AvaBalpevo popoc (692.249) 41.284 (710.506) 32.569
Zovoho 283.047 109.107 219.134 55.382

TakTIKOG POPOAOYIKOG EAEYXOG

271G 31.05.2011 oAokANp®ONKE 0 TAKTIKOG (POPOAOYIKOC EAEYXOC TNG ETaipeiac yia TIC Xproeig
2008 kair 2009. O £Aeyxoc kataAoyioe yia Tnv ®opohoyia Eigodnuatog otnv ETtaipeia
NoyioTIKEC AlapopeC ouvoAikoU Uwoug Eupw 1.052.647 nAéov npocal&non (opou Eupw
164.213 jToI oUVOAIKO nood Eupw 1.216.860. H Etaipeia cixe ndn eniBaplvel Pe €napkn
NPOBAEWN TIC OIKOVOUIKEG KATAOTACEIG TNE Xpriong 2010, kaTa To nooo Twv Eupw 1.350.000.

SXETIKA PE TOV KATAAOYIOWO (Opou yia To OMA, o £Aeyxoc kaTaldyioe yia Tn xpnon 2008
nooo Eupw 307.115 nAéov npooal&non Eupw 173.467, rTol ouvoAikod nocd Eupw 480.582,
yla Ta onoia Oev emTeUXOnke OUMPBIBACOWOC kal katd ouvénela n Etaipeia katéBeoe
Mpoo@uyn. H Aloiknon Tng ETaipeiag ekTiyd nw¢ To anoTéAeopa Tng Mpoo@uync Ba Exel
OeTIKN £KPACN Kal WG K TOUTOU TO GUVOAIKO NMOoO TwWV NPOCOETWY POPWV Kal NPOCAUENCEWV
Ba kahu@Bei eEoAokArpou anod Tnv AdN oxNUATIoPEVN NPORAEYN.
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14. AVEIANUHEVEG UNOXPEDOCEIC
Ke@aAaiaouXIKEC UNOXPENOEIG

Katd tnv nuepopnvia IooAoyiopou dev UNAPXOUV ONMAVTIKEG KEPAAAIOUXIKEC UMOXPEWOEIG
nou 6a eniBapUvouv TIG CUVONTIKEC EVOIAUETEC OIKOVOMIKEG KaTaoTaoelg Tou 2011,

15. EVOEXOHEVEG UNOXPERNOTEIC

O 'OupINOG £xel €VOEXOMEVEC UMOXPEWOEIC KAl ANAITAOEIC OE OXEOn ME TPAneleG, AOINEC
€yyunoeig kal aAka B£uaTa nou npokUNTOUV oTa nAdiolia Tng ouviBoug dpaoTnpiOTNTAG. Asv
QVAMPEVETAl va NPOKUWOUV OUCIMOEIG €MIBApUvVOeIC and TIC evOEXOUEVEG UMOXPEWOEIG. H
€Talpeia £xel dWOEI yYUNOEIG 0Ta NAQioIa Twv ouvhBwv dpacTnPIOTATWY TNG, we ENG:

floca e Eyp 30 Iouviou 2011 31 Aekepfpiov 2010

Ynoxpewoeig

Eyyunoeg yia efaopalion unoypewoewy npog npounfeuTés 140.000 140.000

Eyyunoeig yia efacpdahion kakng ektehéoewe ouuPdoswy pe nehdreg 313.354 313.354

Eyyunoeig oe Tpaneleq unép Buyarpikv 13.056.905 13.056.905
13.510.259 13.510.259

H diapkelad Toug availeTal wg €ERG:

(Toca oe Eupa 30 Iouviou 2011 31 AekepBpiouv 2010

Ynoxpewoeig

‘Ewe 1 T0g 423.354 423.354

And 1-2 £rn 30.000 30.000

And 2-5 £rn 10.653.905 10.653.905

Mepioodrepa and 5 £ 2.403.000 2.403.000
13.510.259 13.510.259

H avaluon Twv gyyunoswv nou &xouv doBsi anod Tnv unTpikr ETaipsia unép Twv Buyatpikwv
avagépeTal oTn onpeiwon 16.
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16. ZuvaAAay£G JHE OUVOEDEHEVA HEPN

O1 KATWTEPW CUVAANAYEC, apopoUV O GUVAAAAYEG e ouvdedepEva PEPD.

YnoAoina aAAwv cupBallopevav pepov

30/06/2011 30/06/2010 30/06/2011 30/06/2010
fogd oc Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZITOIXEIA
i) ZwpeuTikEg nwAnoczaig
‘Fooda and nwhnoeig ayabov 2.373.631 2.463.515
Nuwhnoag nayiwvy 31.130 5.201
MNuwhnoag unnpeoiov 30.679 16.539
- 2.435.440 2.485.255
i) ZwpeuTIKEG ayopéEg
Ayopég ayabov 3.218.035 3.157404
AyopEg nayiuw - _
Ayopég unnpeoimv 88 -
- 3.218.122 3.157.404
iii) Mapoxzg npog ™ Aloiknon
MioBoi kar ahheg PpayxunpoBeopes spyaTiakes NapoyEg 327.933 433.591 327.933 433.591
327.933 433.591 327.933 433.591
iv) YnoAoina TEAoug XprionG Nou NpoEPXoVTal and NWANCEIG-ayopeg ayadav /unnpeciov
30/06/2011 31/12/2010 30/06/2011 31/12/2010
fogd oc Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZITOIXEIA
Anarmoeig ano ouvdedepéva pEpn
-MnTpikng 18.566.340 16.430.416
- 18.566.340 16.430.416
Yroypewosg npog ouvdsdepiéva pEpn
-MnTpikng 9.925.493 8.368.931
- 9.925.493 8.368.931
v) Képdn [/ (ZnpiEG) and nwAnon nayiwv
30/06/2011 31/12/2010 30/06/2011 30/06/2010
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZITOIXEIA
Kepdn / (Znwc) (7.345) 3.957
- (7.345) 3.957

O1 unnpeoieg anod kal NPog cuvOedepéva péPN, KABWC Kal ol NWANCEIC Kal ayopég ayadbwv,
yivovTal oUP@wva PE TOUG TIHOKATAAOYoUC Mou I0XUOUV YId Un ouvOededEva PEPN.

Eyyunosig yia kaAuwn daveiov ano Tn nTpik ETaipeia oTig OuyaTpikEg

NIKAS BULGARIA SA
ANMANTIKA MAKEAONIAZ ABE
AOMOKOZ AE

17. Képdn — Znpieg ava pPeToxn

Baoika kai JEImpEVa

5.437.084
5.519.822
2.100.000

13.056.905

Ta Baoika kal peiwpéva kEpdn — {nuieg ava petoxn unoloyifovral Pe diaipeon Tou KEPOOUG
Mou avaAoyei OTOUG PETOXOUC TNC HNTPIKNAG, ME TOV OTABMIOPEVO WECO apIBUO TWV KOIVOV

HETOXWV OTNV dIAPKEIa TNG XPNONG.
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30/06/2011 30/06/2010 30/06/2011 30/06/2010
Moad ae Fupw ENOMOIHMENA ZTOIXEIA ETAIPIKA IZTOIXEIA
Képdn f(Znpiec) nou avahoyoUv oTOUC PETGXOUC TG KTRKAG (2.053.118) (979.557) (1.308.223) 21.722
TabUIoPEVOC PECOC GPOg Tou aplfpod PEToXWY 20.231.328 20231328 20.231.328 20.231.328
Baoika kai peiwpéva kepdn - Inuieg ava petoxn (Eupm ava petoxn) (0,1015) (0,0484) (0,0647) 0,0011

18. AvVEAEYKTEG (pOpPOAOYIKA XPROEIG
TAKTIKOG (POPOAOYIKOG EAEYXOG

271G 31.05.2011 oAokANpwONKe 0 TAKTIKOG (POPOAOYIKOC EAEYXOC TNG ETaipeiacg yia TiC Xproeig
2008 kai 2009. O gAeyxoc kataldyioe yia Tnv ®dopoloyia Eigodruatoc otnv Etaipeia
NoyIoTIKEC AlapopeC ouvoAikoU Uwoug Eupw 1.052.647 nAéov npooal&inon @opou Eupw
164.213 fT0I OUVOAIKO Nocd Eupw 1.216.860. H ETaipeia €ixe ndn enmiBaplvel pe enapkn
NPOBAEWN TIC OIKOVOUIKEG KATAOTACEIG TNG Xpriong 2010, kaTta To noood Twv Eupw 1.350.000.

SXETIKA PE TOV KATAAOYIOWO (Opou yia To OMA, o €Aeyxoc kaTaldyloe yia Tn xprnion 2008
nooo Eupw 307.115 nAéov npooal&non Eupw 173.467, rTol ouvoAiko nocd Eupw 480.582,
yia Ta onoia Oev emTeUXOnke OUMBIBAoOWOC kal katd ouvénela n Etaipeia katéBeoe
Mpooguyn. H Aloiknon Tng ETaipsiac ekTiyd nwg To anotéleopa TnG MNpoo@uyng 6a €xel
OeTIKN £KPACN Kal WG K TOUTOU TO GUVOAIKO NMOoo TwV NPOCOETWY POPWV Kadl NPOCAUENCEWY
Ba kahu@Bei eEoAokAnpou anod Tnv AdN oxNUATIoPEVN NPOBAEWN.

SUVONTIKG:

O1 avEAEYKTEC (POPOAOYIKA XPNOEIC yia OAEC TIC eTalpeieg Tou OpiAou €ival ol €ENG:

1. MnTpikd TLT. NIKAZ ABEE 2010 & o e€aunvo 2011
2. AOMOKOZ A E. 2007 - 2010 & o' €€apnvo 2011
3. AMANTIKA MAKEAONIAS A B.E. 2010 & o e€aunvo 2011

4. NIKAS GROUP LIMITED 2008 - 2010 & o' €€apnvo 2011
5. NIKAS SKOPJE LTD. 2007 - 2010 & o' €€apnvo 2011
6. NIKAS BULGARIA S.A. 2006 - 2010 & o' €€apnvo 2011

19. Ap1OpOG anacXoAOUHEVOU NPOCWMIKOU

O apiBudc Tou anaoyxoAoUHEVOU MPOOWMIKOU OTO TEAOG TNG TPEXOUOAC MEPIOdOU
(30/06/2011) nAmav 318 vyia Tnv ETtaipeia kai 460 yia Tov 'Opiho. O apiBuog Tou
anacXoAoUKEVOU MPOOWMIKOU OTO TENOG TNnG MPonyoUMEVNG avTioToIXNG MePIOdouU
(30/06/2010) frav 361 yia Tnv ETaipeia kai 476 yia Tov ‘OpiAo.
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20. l'eyovoTa META TNV NHEPOHNVia Tou IcoAoyiopoU

AvakAnon TnG ano 20/5/2011 anogaong nepi avinong Tou HETOXIKOU KEPaAaiou
TnG ETaipeiac.

To AloIknTIKO SUMBOUAIO, ONWC n eTalpeia £xel avakolvwaoel TNV 1/8/2011, diaBouAeUTNKE UE
TOug PaocikoUc METOXOUC TNG ETaipeiac, yia To evdexOpevo kaAAluwng and auTtolg Tou
nooooTtoU mnou avahoyei oTov kaBéva oTnv okonoUpevn augnon. Evowel Tng eEaipeTika
OUCHEVOUC OIKOVOMIKNAG ouyKupiag dieBvwe, aAAa kai €I0IKOTEPA OTNV XWPA HAc, ol BACIKOi
METOXOI, €€aipoupevng TnG Tpanelac EFG Eurobank Ergasias A.E, eEppaocav anpobupia va
OUMMETAoYouv oTnv al&non Tou PeToxikoU kKepahaiou. AlamoTwOeiong Tng anpobupiag Twv
Baoikwv PETOXWV VA CUMHPETAOYXOUV oTnv au&non, n kAAuwn Tou aIiToUdevou noool Twv
10.000.000 € yia Tnv aU&non Tou METOXIKOU Ke@aAdiou uno TIC NAPOUCEC OIKOVOMIKEG

OUVONKeG kaBioTaTal NPAKTIKWE AVEPIKTN.

‘Ekdo0n HETATPEWPIHOU oOpoAoylakoU daveiou Tou N. 3156/2003 noooU £wg
10.000.000 € pe 1I310TIKA TONOOETNON KAl KATAPYNON TOU SIKAIOHATOG NPOTiUNONG
TOV NAAAdIOV HETOXWV, CUHP®VAa HE To ApOpo 13 nap. 10 k.v. 2190/1920.

Tnv 25/08/2011 npaypatonoindnke €KTAKTn YeEVIKI CUVEAEUGN n onoid anoQAacice TNV
¢kdoon peTaTpéwipou opoAoyiakoU daveiou Tou N. 3156/2003 noooU €wc 10.000.000 € pe
IDIWTIKA TOMOBETNON Kal KATApynon Tou OIKAI®MUATOC MPOTIMNONG TWV NAAAIOV HETOXWV,
oUpQwva pe To apbpo 13 nap. 10 k.v. 2190/1920. To PeTaTpEWIUo opoAoyiako daveio Ba
givalr nevrasTouc diapkeiac. ©a ekdoBouv 10.000.000 opoAoyiec 1 gupw avda opoAoyia =
10.000.000 eupw. O Aoyog peTatponnc Ba ival 1 opgoloyia yia 0,9708738 KOIVEG PETOXEC TNG
Etaipeiac. O1 opoloyioUxol Tou HeTaTpEWIMOU opoloyiakoU daveiou Ba €xouv To dikaiwua
METATPONNG TWV OMOAOYIQWV Of METOXEC TNC ETaipeiag, pe Bdaon Tov avwTépw AOYO
METATPONNC, onoladnnoTe £pyaciun NUEPa kata Tn didpkeia Tou daveiou. To onolodnnoTe
Olkaiwpa Ba aokeitar pe &yypagn dnAwaon Tou opoAoyioUxou npdc Tnv ETaipeia, dia Tou
nAnpegololou KaTaBoAwV, TPEIC €PYACIMEC NUEPEC MPIV TNV NUEPOMNVIQ WETATPONNG Kal

napadoon Twv TITAWY TwV OPOAOYIOV TwV onoiwv {nTeiTal n YeTaTponn).
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O1 dpaotnpioTnTeg Tou Opilou Oev ennpealovral and Tnv enoxikotnTd. Ta £ocoda
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E€apnviaia Oikovopikn Kardoraon 2011

npayuaronoiotvral katd Tn 8IApKeEIa Tou £Toug e Baon Tn ZiTnon.

O NMPOEAPOZ TOY A.Z.

MIXAHA N.
MAAIANOZ

AAT A 014540

O ANTINPOEAPOZ TOY
A.Z. & AIEYOYNQN
ZYMBOYAOZ

AEQNIAAZ K.
KOAIOYAHZ

AAT M 784443

H OIKONOMIKH
AIEYOYNTPIA

ANTQNIA IQAN.
AHMHTPAKOIMOYAOY

AAT AB 348453

O AIEYOYNTHZ
AOTIZTHPIOY

HAIAZ A.
SHNTABEAONHZ

AAT Z 637348
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VI. ZToixeia ka1 MAnpo@opieg Nepiodou 01.01 — 30.06.2011
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