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MN.r. NIKAz A.B.E.E.

Biopnxavia AAAGVTIK@V

ETnoieg OikovopikEG KaTtaoTaoelg
ETaipikég kal Evonoinpéveg Tng 31" AekeppBpiou 2011
(1 Iavouapiou — 31 AekepuBpiou 2011)

Zuppwva pe Ta Aigbvn AoyioTika Mpotuna («AAM») kal Ta
Aig0vn MpoTuna XpnHaTooikovouIkAG Avagopag
(«ANXA»)

O1 OkovouIkéG KaTaoTaoelg xouv eykplBei npog dnuoaoicuon and To AIOIKNTIKO ZUPBOUAIO
NG Etaipeiag Tnv 29n Maptiou 2012 kai &xouv avapTtndei oTo dIAdikTUO OTNV NAEKTPOVIKN

Olelbuvon www.nikas.gr.

Ayiog ZTépavog, 29 MapTiou 2012

O ANTIMPOEAPOE TOY H OIKONOMIKH 0 AIEYOYNTHE
OMNPOEAPOZTOYA.2. =5 & AIEYOYNON AIEYOYNTPIA AOTIETHPIOY
ZYMBOYAOZ
ZTEPIIOZ I ZQTHPIOZ T. ANTQNIA IQAN. HAIAZ A.
NEZHZ AAYKAS AHMHTPAKOMOYAOY SHNTABEAONHE
AAT AE 001868 AAT AZ 073015 AAT AB 348453 AAT X 637348
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I. AHAQZEIZ EKMPOZQMNQN TOY AIOIKHTIKOY ZYMBOYAIOY
(oUppwva He To apbpo 4, napaypagog 2y " Tou N. 3556/2007)
O1 kaTwBI unoyeypappévol, JEAN Tou AloiknTIkoU ZUpBouAiou TnG «M.F. NIKAZ ABEE»:
1. ZTépyiog NG Tou Mewpyiou, Mpoedpog Tou AIOIKNTIKOU ZUlBoUAiou

2. ZoTnpiog Aaukag Tou Mewpyiou, AvTinpdedpog kal AlcuBuvwv ZUHBouAoG Tou AIOIKNTIKOU
ZupBouAiou

3. Fewpylog MNaTpakog Tou KwvoTtavtivou-@pacuBoulou, MéNog Tou AloIKNTIKOU ZupBouAiou,

uno TNv w¢ avw 1816TTA Jag kai €1d1ka Npog ToUTo opIoBEVTEG anod To AIOIKNTIKO ZUMBOUAIO
™G «IM.F. NIKAZ ABEE» (e@efic kahoupévng yia AOyoug ouvtopiag wg «ETaipeia»)

OnAwvoupe kal BeRAIVOUE e TNV Napoloa OTl €€ 00wV YVWPI(OULE :

a) ol ETAOIEC ETAIPIKEG KAl EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag, kabwg kai ol
OUVNMHEVEG €N’ QUTWV ONUEIMOEIG, Ol OMOIEC KaTapTiobnkav yia Tn xpnon ano 1 Iavouapiou
2011 éwc 31 AekeyPBpiou 2011 oUpgwva pe Ta loxUovra Aigbv MpdTuna
XpNUAToOIKOVOUIKNG Avagopdc, aneikovi(ouv katd Tpdrno aAnbr Ta oToIxeia Tou EvepynTIKOU
Kal naénTikou, Tnv kabapr) B€0n Kai Ta anoTeAéouaTa Xpnoewe Tng ETaipeiag, kabwg kai Twv
EMIKEIPNOEWV NOU NEPIAAPBAVOVTAl TNV EVOMNOINGN EKAAUBAVOUEVWV WG GUVOAO.

B) n ouvnuuevn emoia €kBeon Tou AloiknTikoU ZUPBOUAIOU anelkovilel kaTd TPOMno ainor
v €&NEN, TIG emidOoEIC Kal Tn B€on TnG ETaipeiac, kaBw¢ kal Twv EMNIXEIPAOEWY Mou
nepiAapBdavovralr oTnv evonoinon ekAapBavopévwy wg oUVOAO, CUMNEPIAUBAvOUEVNG TNG

NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWY Kal aBERAIOTATWV MOU avTIMETwWMICoUV.

Ay. ZTépavog, 29 MapTiou 2012

O MPOEAPOZ TOY A.Z. O AIEYOYNQN 2YMBOYAOZ TO MEAOZ A.Z.
TOY A.Z.
2TEPr1IOZ I'. NEZHZ 2QTHPIOZ I'. AAYKAZ MEQPIIOZ K. NMATPAKOZ
AAT AE 001868 AAT AZ 073015 AAT AH 023624
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II. ETHZIA EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY
Kupieg kar Kipiol MéToyol,

Me Bdon Tig diaTageig Tou apBpou 136 Tou k.v. 2190/1920 kai Tig diaTa&eIg Tou apbpou 4 Tou
N. 3556/2007, oag unoBaloupe Tnv napouoa ETnoia ‘EkBeon Alaxeipiong Tou AlOIKNTIKOU
ZupBoUAIoU yia Tn xpnon nou €An&e Tnv 31" AskepPpiou 2011 €ni TV EVONOINUEVWV Kal
ETAIPIKWV OIKOVOMIK®OV HeyeBwv Tng M.I. Nikag AEBE.

O1 OIKOVOUIKEG KaTaoTAoEIC TNG 31 AckedBpiou 2011 €xouv KaTapTIOTEI CUMPWVA We Ta ANXM
Kal napouaialouv Tnv XpnHUATOOIKOVOMIKT) BE0N, TNV KATACTACN OUVOAIKOU €1000NKaToC Kal
TIC TAMEIOKEG PoEC Tou Opilou, e Bdaon Tnv apxn TNG OUVEXIONG TNnG OpacTnpioTNTAc,
Aaupavovrag undéywn PakpoolkovopIkoUC Kal HIKPOOIKOVOMIKOUG NApAyovTeG kal TV enidpac)
Toug aTn Aermoupyia Tou Opilou. Q¢ anoTeAeopa TG ev €EEAIEEI OIKOVOUIKNG Kpiong, undpyel
ONMAVTIKI OIKOVOMIKN aBeBaIoTNTa oTIC OIEBVEIC XpNUATOMIOTWTIKEG AYOPEG KAl EIDIKOTEPA OE
OX&oN ME TNV EANNVIKI OIKOVOIa Kai TIC ENINTWOEIC OTNV EANVIKI OIKOVOWid, WG anoTéAEoUa
TOU NpoypapuaTog avadiapBpwaong XpEoug Tou dnNHOCIoU TOHEd. To NPOCPATWS CUHP®WVNBEY
0eUTEPO NAKETO OTNAPIENG Npo¢ TNV EAAAdA HeE TN GUMMETOXN TWV ENEVOUT®V TOU IDIWTIKOU
Topéa (PSI), og ouvduaouo He Tn OEOPEUON KAl TNV IKAVOTNTA TNG EAMNVIKNG KUBEPVNONG va
€QApHOCEl Ta avaykaia PETpa nou Ba unoaTnpiouv TNV avakapyn TnG XWeag kai Tn peinon
TOUu ONMOCIOU XPEOUG, €ival anapaiTnTa oTIG WEANOVTIKEG Npoondbeieg avakapyng Tng
€MNVIKNG olkovopiag. O avTikTunog oTnv eAANVIKI OIkovopia and TIG HEANOVTIKEG EVEPYEIES
nmou npenel va avaAaBel n eANAnvikiy KuBépvnon avaueveTdl va €ival opaTdc KEOA OTOUG
ENOPEVOUG 8 He €IKOOITETTEPIG Wrves. H Aloiknon 8a napakoAouBei Tnv katdoracn kai 6a
avTidpdacel 6nwe €ival anapaitnTo yia va diac@aAicsl 0TI ol dpacTtnpidTnTeC Tou Opilou Ba

ouveyilouv adiakona.
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A. AnolAoyiopog Xpnong 2011

EEEAIEN — MeTaBoA£g Oikovopikav MeyeBwmv Opilou kail ETaipeiag

OMIAOZ ETAIPEIA
1/1 £ng 1/1 £ng . 1/1 éwg 1/1 éng .
OIKOVOpIKé GTOIXEIa 31/12/2011 | 31/12/2010 (':;""m)t") A% | 3171272011 | 31/12/2010 (M;":;”:'; A%
(x1A.eupw) (X\.eupw) "EUpO (x1A.eup®) (x1IA.eupm) XiA-£up

MNwAfoeig 72.452 87.632, -15.180| -17% 69.337 87.026 -17.689| -20%
MelkTo Képdog 26.809 35.234 -8.425| -24% 24.488 32.908, -8.420] -26%
MooooTd MeikToU KEépdoug 37,0% 40,2% 3,2 35,3% 37,8% -2,5
Kepan npo @dpwy, Tokwv, -2.029 7.061 9.000| - -2.604 6.733 9.337
EnevduTikwv & AnooBecewv

AnoteAéopata EkpeTaMeuang -6.153 3.616 9.769| - -4.916 4.424 9.340,

Képdn (Znuigg) npo ®opwv -11.373 -538 10.835] - -9.304 1.086 10.390]

K€épdn (Znuigg) MeTa ®opwv -12.115 -2.731 -9.384 - -9.877 -504 -9.373

MNwARoeig

Katd ™ xpnon 2011 o nwAnoeic Tng ETaipeiac avnABav oTa 69,3 €kaT. €Upw®, EvavTI
NwANogwv 87 ekaT. UpW TNG Nponyoudevng xpriong 2010.

KaTta tnv KA€iOpevn xpnon, ol NwAfoeig Tou Opihou aviABav oTa 72,5 kat. €upw, Evavri

nwAnoswv 87,6 ekat. eupw Tng xpriong 2010.

MzikTa Képdn

Ta peikta kepdn Tng ETaipeiac katd T xprion Tou 2011 aviABav oTo nocd Twv 24,5 ekar.
€upw, evavtl 32,9 ekaT. EUpw TNG NPonyoUHevNS Xpnone. To HIKTO nepiBwplio KEPOOUG OTO
35,3% kata Tn xpnon Tou 2011 évavTi 37,8% Tng nponyoUWevnG Xprong.

>¢ eninedo Opilou, Ta HIKTA képdn Tou 2011 avi\Bav og 26,8 €kaT. eupw, EvavTi 35,2 ekar.
€up® T0 2010. To pIKTO NepIBwPIO KEPOOUC aviABe o 37% kaTd To 2011 &vavri 40,2% NG
xpriong Tou 2010.
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'E§0da Aloiknong-AiaBsong

>e eninedo ETaipeiag, Ta £€€oda Aiabeong aviiABav To 2011 o 24,9 ekat. eupw, EvavTl 24,7

€KAT. €UPW TNG Xpnong 2010.

Ta £&oda AidBeong oe eninedo Opilou avnABav og 27,7 ekat. eupw To 2011 ano 26,7 ekar.

gupw 1o 2010.

Ta €€o0da Aloiknong yia Tnv Etaipeia aviiABav o€ 4,04 ekat. eupw To 2011, évavTi 3,97 ekar.

EUPW TNG NPOMNYOUHEVNG XPRONG.

> eninedo opidou Ta €€oda Aloiknong avn\dav oc 4,7 ekat. eupw To 2011 and 4,8 ekar.

€upw 1o 2010.

AnoteAéogpara npo ®opwv, Tokwv, ENgviuTIK®V Kail ANooBECEWV

>e eninedo Etaipiac Ta anoteAéouarta npo Qopwv, TOKWV ENEVOUTIKWV ANOTEAEOUATWV Kal

anooBeoswv TG xpriong 2011 aviAdav og {NMIEC 2,6 €KAT. EUPW, EvavTl KepdwV 6,7 €KaT.

€UPW TNG NponyoUpevng xpnong 2010.

>e eninedo Opilou Ta anoTeAéopaTa Npo POpwV, TOKWV, ENEVOUTIKOV ANOTEAEOUATWV Kal

anooBeoswv TNG Xpnong 2011 aviAav oc {NUIEG 2 KAT. EUPW, EVAVTI KEPOWV 7 EKAT. EUPW

TNG NPONYoUevNG xpriong 2010.

MeTaBoAn AnoteAeopaTtwv OpiAou

A. Megiwon MikToU képdoug -8.425.362
B. AU&non Aeitoupyikwv datravwv -810.670
I". AUEnon XPNUATOOIKOVOUIKWYV £E6dWV -1.066.671
A. Ab¢non Norrrwv EE6dwv -532.670
E. Meiwon otov ®6po €1000rpaTOg 1.064.851
2T. Meiwon oTig ¢nuI€G aTrd un OUVEXICOPEVES BPACTNPIOTNTEG 386.598
2UvoAo petafoAlg oTa atroTeAEoHATA HETA @OpwV (A+B+IM+A+E+ZT) -9.383.924
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Tpanelikég YNOXPEROEIG

Kata tnv 31-12-2011 o Tpanelikog Aaveiopog o eninedo ETaipiag diapoppwbnke wg NG

31/12/2011 31/12/2010
MakponpoBeopa Aaveiakd Kepdahaia 43.717.903 34.295.248
BpayunpoBeopa Aaveiaka Kepdhaia 4.534.410 5.831.478
Meiov : XpnuaTika AiaBéoiya -245.693 -1.579.854
Ka®apo Xpéog 48.006.620 38.546.872

Katda tnv 31-12-2011 o Tpanelikog Aaveiopodg og eninedo Opilou diapoppabnke wg e&nc:

31/12/2011 31/12/2010
MakponpoBsopa Aavelakd KepaAaia 45.382.577 37.323.623
BpaxunpdBeopa Aaveiakd Kepahaia 12.972.271 14.280.358
Meiov : XpnuaTika AiaBéoiya -853.312 -1.907.178
KaBapd Xpéog 57.501.536 49.696.803

AvaAuTIKd n kivnon Twv Oaveiakwv UNoXpewoswv katd tTn xprion 2011 napaoucidleTal ot

>nueiwon 16.

Kepalaio Kivnong

>e eninedo ETaipeiag Ta OUYKPITIKA OTOIXEId yia TO KEPAAAIO Kivnong dIapoppudnKav g

€&ng:
31/12/2011 | 31/12/2010
KukAogpopoUv EvepynTiko 47.392.585 46.817.182
Meiov : BpaxunpoBeapeg YNoxpewoeig 31.189.967 33.195.536
KegpaAaio Kivhong 16.202.618 | 13.621.646
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€ eninedo Opilou Ta GUYKPITIKA OTOIXEIa yia TO KEPAAQIO Kivnong diapopeenkav we §ic:

31/12/2011 | 31/12/2010

Kukhopopouv EvepynTikd 30.539.739 35.604.170
Meiov : BpaxunpoBeapeg YNoxpewoeig 30.719.107 36.258.926
KegpaAaio Kivhong -179.368 -654.756

Ta anoBéuarta Tng Etaipeiag aviA@av oe 5,86 ekaT. supw €vavti 6,88 ekar. eup®w TNG
NPoNyoUHeVNG XPRoNG Kal avTinpoowneuouv 6% Tou OUVOAIKOU EvepynTikoU TwV ETAIPIKMDV

MEYED V.

Ta anoBepata Tou Opidou aviABav oe 7,93 ekat. eupw €vavrtl 8,74 &€kdT. €Upw TNG
nponyoUdevNG XPNonG Kkai avTinpoowneuouv 9,1% Tou ouvolikoU EvepynTikoU Twv

EVOMOINUEVWY HEYEBOV.
Képdn / (Znpi€g) ava Meroxn
BaoikEg {nUIEG ava peToXn

>e eninedo ETaipeiag yia Tn xprion 2011 ol Bagikég {nuiEG ava Petoxn aviAbav oe -0,4882
Aentd évavTi {nuiwv -0,0249 AenTd Tng nponyoupevng Xprone. & eninedo OYiAou oI BACIKEC
{nuigg ava petoxn aviABav og -0,6017 Aentd evavTi {npiwv -0,1387 AenTa Tou nponyoUpEvou

£TOUG,.
Meiwpéveg INHIEG ava HETOXN

>e eninedo ETtaipeiac yia T xprion 2011 o1 peiwpéveg (nUIEG ava petoxn avnABav oe -0,4359
Aentd évavti {nuiwv -0,0249 Aentad Tng nponyoUpevnG Xpnong. 2e eninedo Opilou ol
MEIWUEVEG (NUIEC ava peToxn avnABav oe -0,5373 AenTa évavr {nuiwv -0,1387 Aentd Tou
NPONYOUHEVOU ETOUC,
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Me Bdon Toug npoodIopICTIKOUG MAPAYOVTEG MOU avagépOnkav napanavw, ol Bacikoi

Oikovopikoi AgikTeg Tou Opilou kai TnG ETaipeiag diapoppwbnkav wg &c:

OMIAOZ OMIAOZ ETAIPEIA | ETAIPEIA
a. Ap1BpodsikTeg O1KOVOHIKAG AIdpOpwong
2011 2010 2011 2010
Kukho@opouv EvepynTiko / ZUvolo EvepynTikoU 35% 37% 49% 47%
'Id1a Kepahaia / ZUvoho YNoxpewoewy 5% 18% 20% 32%
'Id1a Kepahaia / MNayio EvepynTiko 7% 25% 33% 48%
KUK)\ocpppouv EvepynTikO / BpaxunpoBeopeg 99% 98% 152% 141%
YNOXpEWOEIG
. . OMIAOZ OMIAOZ ETAIPEIA | ETAIPEIA
B. Ap1OpodcikTeg An6doong Kai
AnodoTIKOTNTAG
2011 2010 2011 2010
EBITDA / KUk\og Epyaacimv -2,8% 8,1% -3,8% 7,7%
MikTa KEpBoc / TwAROEIC 37,0% 40,2% 35,3% 37,8%
NwAnoeic / 'Idia Kepahaia 17,9 6,2 4,3 3,6
OMIAOZ OMIAOZ ETAIPEIA | ETAIPEIA
Y. Ap18podeikTeg KukAopopiakig TaxuTnTag
2011 2010 2011 2010
Mépeg KaAuwng AnoBepdtwv
(AnoBgpaTa * Huépec) / KooTog MwAnBévTwy 63 61 48 46
Méon MNepiodoc MANpwpwv MpopndeuTmv
(Ynoxpewoei¢ * Huépec) / KooTog MwAnBévTwy 139 146 214 179
Méon Mepiodog Eionpa&ewc Anarmnoswy
(Anartioeig * Hugpec) / MwAnoeig 107 9 214 156

-10 -
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B. ZnuavTika FeyovoTa Xprong 2011

Ta onuavTika yeyovoTa nou éAaBav Xwpa katd Tnv KASIOWevVn Xpnon kai €ixav BeTikh N

apvnTIKn €nidpacn OTIG OIKOVOMIKEG KATAOTACEIG ival TA NAPAKATW:

Anogaon yia AUEnon MeroxikoU KegpaAaiou kai AvakAnon auTig

To AloiknTIKO ZUpBoUAIo TnG ETaipeiag pe Tnv anod 20/05/2011 ouvedpiaon Tou, anopAacioe
va eionynBei npo¢ Tn levikr] ZUVEAEUOn Twv HETOXWV, aUENOn Tou METOXIKOU KEPaAaiou
nooou £wg Eupw deka ekatoppupia ( 10.000.000), We dikaiwpa NPOTIKNONG TWV UPICTAPEVWV

METOXWV.

Kata tnv 24/5/2011 ugiotapevol pétoxol Tng ETaipeiac katéBeoav w¢ npokataBoAry noco
1.000.000 gupw évavTi TNG npoavagepOPeVnG auénong oc €idIkO Aoyapiaoud Tng Etaipeiag
Onwc¢ NPOBAENETAI N6 TNV UPIOTAPEVN EMNVIKN voloBeaia.

Tnv 1/8/2011 pe andgpacn Tou AIOIKNTIKOU ZUKBOUAiIOU avakAnenke n avwTépw andeaaon yia
glonynon npog TNV levikr ZuveAeuon, av&nong Tou HETOXIKOU kepahdiou. To AIOIKNTIKO
JUupBoUAIo, dlaBoulelTnke He Toug BaocikoUg WeTdXoug Tng ETaipeiag, yia To evdexOpevo
KaAuync anod auTtoUg Tou MogooToU mnou avahoyei oTov kabéva otnv okonoupevn au&non.
Evowel TG €€aIpeTIkG dUOHEVOUC OIKOVOUIKNG Oouykupiag dIEBvmc, ala kal e0IkdTepa oTnv
XWpa pag, ol Baoikoi PETOXOl, €&aipoupevng TNG Tpdnelag EFG Eurobank Ergasias A.E,
eCéppaocav anpobupia va OUPpPETAoXouv OtV auénon Tou METOXIKOU KEPAAdiou.
AlanioTwBeiong TNG anpobupiag Twv BaciKWV PETOXWV VA CUMHETAOXOUV oTnv auénon, n
kKahuyn Tou airoUpevou noooU Twv 10.000.000 eupw yia Tnv av&non Tou MeToXIKOU
KepaAgiou €&AITIAC TWV OIKOVOUIKWY OUVONKWV KPIONKE NPAKTIKWS AVEPIKTN, HE ANOTEAECHA

TNV PaTaiwon Tne.

TakTIKOG POPOAOYIKAG EAEYXOG

Tnv 31/05/2011 oAokAnpwBnke 0 TakTIkOG Ppopoloyikdg EAeyxog Tng ETaipeiag yia Tig Xproeig
2008 kair 2009. O éheyxoc kataAdyioe yia Tnv ®dopoloyia Eicodnuatog otnv Etaipeia
EMMNPOOBETO POPo AOYw AoYIOTIKOV Alapopwnv GUVOAIkoU Uwoug eupw 1.052.647 nAéov
npooal&non podpou eupw 164.213 rT0I GUVOAIKO Noadd gupw 1.216.860. H ETaipeia gixe non
eniBapuvel pe enapkn NPOBAEWn TIG OIKOVOMIKEG KATAOTACEIG TNG Xprong 2010, kaTa To nogd
Twv gupw 1.350.000.

SXETIKA PE TOV kaTahoyiopd @opou yia To OMA, o €\eyxo¢ kataloyioe yia T xpron 2008
nooo6 gupw 307.115 nAéov npooal&non supw 173.467, fiTol GUVOAIKO NModo supw 480.582,
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yia Ta onoia dev emTelxOnke OUMPIBAOUOC Kal KATd ouvéneia n ETaipesia katéBeoe
EUNPOBE0A NPOCPUYEG VMoV Tou appddiou AIoKnTIKOU E@eTeiou ABnvmv, o1 OMoieg
ounTnénkav Tnv 1n AekepBpiou 2011 (60 TPIPEAEC). H €kOOON TwWV OXETIKWV ANOPACEWV
ekkpepei. H Aloiknon Tng ETaipeiag ekTIud Nwe To anoTéAEoua Twv NPooPuUYwV Ba £xel BETIKN
€kBaon kal w¢ K TOUTOU TO OUVOAIKO MO0O TwV NPOOBETWV POPWV Kal npooaugnoswv Ba

KaAu@Bei eEohokAnpou and Tnv dn oxnUATioPeEvn NpoRAswn.

Tnv 28/9/2011 oAokANp®ONKE O TAKTIKOG (POPOAOYIKOG EAEYXOC TNG BuyaTpikng eTalpeiag
AOMOKOZ AE yia Tig xprioeig 2007, 2008 kai 2009. O éAeyxoc kaTaAdyioe yia Tnv dopoloyia
EicodnpaTtog kal To ®MA eninpdoBeTo pdpo Adyw AoYIOTIKOV AldQopmv ouvoAikoU Uyoug
eupw 11.990 nAfov npooalv&non @opou eupw 1.835 fTol oUVOAIKO NModd eupw 13.825. To
noood auto eniBdpuve Ta anoTeAéopaTa Tng Buyatpikng etaipeiac AOMOKOZ AE kai Ta
evornoinuéva anoteAéoparta Tou Opiou.

‘Ek300N HETATPEWPIHOU OHOAoylakoUu daveiou Tou N. 3156/2003 nocou £wg
10.000.000 eup® He WBIWTIKA TONOBETNON KAl KATAPYNON TOU JIKAIOHATOG
NPOTIUNONG TWV NAAAIOV HETOXWV, CUHPWvVa HE TO Gpbpo 13 nap. 10 K.v.
2190/1920.

Tnv 25/08/2011 npayuaTonoin®nke ‘EkTakTn Mevikry ZUvEAeuon Twv WETOXWV TG ETaipeiag,
n onoia anopdcioe TNV €kdoon MeraTtpeéywiyou OpoloyiakoU Aaveiou Tou N. 3156/2003
noooU €wg 10.000.000 supw pe 1DIWTIKA TONOBETNON KAl KATAPYNOn Tou OIKAIWHATOG
NPOTIUNONG Twv NAAdIOV PETOXWV, UPPwva We To apBpo 13 nap. 10 k.v. 2190/1920. e
OUVEXEID TNG aumig kal Tng and 27/9/2011 andgpaong Tou AIOIKNTIKOU ZUPBOUAIOU TNG
Etaipeiac, Tnv 30/09/2011 kaAU@Bnke To MeTaTpéwio OpoAoyiakd Adveio guvoAikoU Uyoug
10.000.000 eupw pe Tnv €kdoon 10.000.000 opoAoyiwv OvopacTIKiG agiag 1 supw &kaoTn.
To MeTarpeyido Opoloyiakd Aaveio eivar nevragTolg didpkeiag. O Adyog HETATPONNS
opioTnke 1 opoloyia yia 0,9708738 koIveg PeToxeC TNG ETaipeiac. H Tiun yeTatponng Ba sivai
1,03 cupw ava petoxn. O1 OpoAoyioUxol Tou MeTaTpewidou OPoAoyiakou Aaveiou €xouv TO
OIKaiwpa PETATPONNG TwV OJOAOYIWV O WETOXEC TNG ETaipeiag, pe Baon Tov avwTépw Adyo
METATPOMNC, onoladrnoTe £pyAciyn NUEPA KaTa Tn diIdpkeia Tou daveiou, NPooAUENUEVN KaTA
nooooTd 105,99% otn AnEn Tou daveiou. To onoiodrnoTe dikaiwpa 8a aokeiTal Ye Eyypagn
onAwon Tou Opoloyiouxou npd¢ Tnv ETaipeia, dia Tou nAnpe€oloiou KaTaBoAwv, TPEIC
£PYACIYEG NUEPEG MPIV TNV NUEPOUNVIA KETATPONNG KAl NApAdoon TwV TITAWV TWV OHOAOYIQV

TV onoiwv {nTeiTal n perartponr.

-12-



MN.r. NIKAz A.B.E.E.

Oikovopikég KataoTaoeig AMXA

31 AskeppBpiou 2011

INUEIOVETAl OTI TO WG YEYOVOG kaTayyehiag Tou Metatpeyigou OpoAoyiakoUu Aaveiou
BewpeiTal HeETA&U ANAWV Kal N PN EKNANPWON TWV UNOXPEWOEWY Nou npofAénovTal anod To
ano 15/6/2010 npdypaupa Koivou OpoloyiakoU Aaveiou Uwoug gupw 38.500.000, 6nwg

auTo 1oXUEI TPOMOMOINEVO.

Néa os1pa aAAavTik®v pe Mooyapi

To 2011 n Evaipeia Advoape TNV npwTn OAOKANPWHEVN O€ipd AAAVTIKDV HE HOOXapiolo
kpéac. H Etaipeia pe Tnv euneipia kar TV yvoon Twv 40 €Twv unooTnpilel éva T600
onuavTikd Aavodpiopa. Anuiolpynoe pia o€ipd Pe nANpn ykdpa npoidviwv yia Tnv
OIKOYEVEIQ, PE OAN TNV yelon kai TIC BpenTIKEG afiec Tou Pooxapioiou KpéaToc. MpokerTal yia
MIa VEQ O€Ipd MoU ENIKOIVWVEI TNV KAIVOTOMIA NPOG TOV KATavaAwTr KaBwg Oev undpyel KAaTi

avTioToixo aTnv EAAnvIkr ayopd.

H ocipd autr) unooTnpilETal Kal ENIKOIVWVIAKA e TNAEONTIKN kapnavia and Tov NoéuBpio Tou
2011.

ZuykpOoTnon véou AIoIKNTIKOU ZupBouAiou

Tnv 4/11/2011 Bdoel Tpononoinong Tou kaTaoTaTtikoUu Tng ETaipeiag au&nbnkav Ta YeEAn Tou
AZ and enTa og 0eka. To véo AloknTIkO ZUMBOUAIO nou e&eAeyn and Tnv ‘EkTakTn evikn
JuvéAeuon Twv MeToxwv NG ETaipeiag oTig 4/11/2011, ye nevraeTn Onteia, NToI WEXP! TIC
4/11/2016, ouvedpiaoe Tnv idla NUEPA Kal CUYKPOTNONKE 0 OWHA WG EENG:

1) Ztepyiog Nedng, Mpdedpog AZ, Mn ExTeAeaTikd MEAog
2) Aewvidag KohioUAng, AvTinpoedpog & AleuBUvwv ZUpBoulog, EkTeAeaTikd MENOG
3) Tlewpyiog MNaTpakoc, EvreTaApévog ZUPBoUAOC, EKTEAEOTIKO MEAOC
4) Ayyelog MNAakonnTag, Mn ExTteAeaTikd Méhog
5) Znupidwv O£0dwponouloc, Mn EkteheaTikd MENOG
6) ZTuhiavog Apyupdc, AveEaptnTo, Mn EKTENECTIKO MENOG
7) AAeEavdpog BouoBouvng, AveEapTtnTo, Mn EkTeAeaTikd MEAOG,
8) MixanA Madiavdg, Mn EkTeAeaTikd MEAOG
9) Kwvotavrivog BouaBolvng, Mn ExteAeaTikd Mehog
10) Iwavvng Toakipng, Mn EkTeAeGTIKO MEAOG

H olvBeon Tng Enimponng EAEyxou Tou N. 3693/2008, anoTeAeital and TouG KUPIOUG ZTEPYIO
NN, Mixanh Madiavo kai AAeEavdpo BouoBouvn.
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MoOAnon nayiwv NEPIOUCIAKGV OTOIXEIWV TNG Ouyarpikig eTaipeiag Nikas Skopje
Ltd

Tnv 31/12/2011 npaypatonombnke NWANON TwWV NAYiKV MEPIOUCAKWY OTOIXEIWV TNG
BuyaTpiknig etaipeiag Nikas Skoje Ltd. H a&ja Tng nwAnong frav eupw 425.105 kal npogkuye
{nuid eupw 473.079, n onoia eniBdpuve Ta anoTteAéopaTa TG BuydTpikng ETAIPEIAG Kal Tou

Ouilou, otn xprion Tou 2011.

. ZnuavTika FeyovoTa peTd Tn ANENn Tng KAsidpevng Xprnong

AAAayn Z0vOeong Tou AI0IKNTIKOU ZupBouliou

MeTa TNV anoxwpnon Tou kou Aswvida KoAioUAn and Tn B6éon Tou AvTinpoidpou Kal
AlguBuvovtog ZupBoulou efehéyn and To AloiknTikO ZupBoulio Tnv 31/01/2012 o kog

ZwTnpng Aalkag, yia To undAoino Tng BnTeiag Tou napovTog A.Z.

To A0KNTIKO ZUMPBOUAIO OTN OUVEXEID AVACUYKPOTNONKE Ot OWWA kal KaBopioe Ta
EKTEAEQTIKA KAl N EKTEAEDTIKA PEAN TOU, OUM@WVA We To apbpo 3 nap. 1 Tou v. 3016/2002,

WG akoAoUBwG:

1) Ztepyiog Nedng, Mpdedpog AZ, Mn ExTeAeaTikd MeAog
2) Zwmnpiog Aaukac, Avtinpdedpog & AlEubBuvwv ZUpBouUNoG, EkTeAeaTikd MeAog
3) Tlewpyiog Matpakoc, EvreTahpévog ZUPBoUNOG, EKTEAEDTIKO MENOC
4) Ayyelog MNAakonnTag, Mn ExteAeaTikd Méhog
5) Znupidwv O£0dwponouloc, Mn EkteAeaTikd MENOG
6) ZTuhiavog Apyupdc, AveEaptnTo, Mn EKTENECTIKO MENOG
7) AAeEavdpog BouoBouvng, AveEapTtnTo, Mn ExTeAeaTikd MEAOG
8) Mixanh Madiavdc, Mn EkTeAeaTikd MEAoG
9) Kwvoravrivog BouaBolvng, Mn ExteAeaTikd Mehog
10) Iwavvng Toakipng, Mn EkTeAeGTIKO MEAOG

A. KupioTepoi Kivduvoi kai ABEBaiOTNTEC

O 'OuiAog napakoAouBei ouoTNUATIKA Kal AQPBAVEI OUYKEKPIUEVA WETPA YIA TNV AVTIMETWNION
TV KIVOUVWY MOU EVOEXOUEVWG VA NapouaiacTouv aTny ayopd, AauBavovrtag undyn kai Tig

TpEXouoeg DUOKOAEG OUVONKEG MOU EMIKPATOUV aTNV EMNVIKN kal naykdopia ayopd.
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MIoTWTIKOC Kivduvoc

O 'Opilog €xel Beonioel kal e@appolel dladIkACIEC MIOTWTIKOU €AEyXOU ME OTOXO TNV
ehayioTonoinon Twv eNoQAaieinv Kal TNV dyeon kaAuywn Twv anamoswv pe agioypaga. H
NOAITIKA Tou OpiAou gival va ouvepyddeTal Yovo He a&ionioToug neAaTec. H Aloiknon éxel B€oel
MICTWTIKA NOAITIKR BAoel TNG onoiag kaBe véog NeAATNG eETAlETAI O ATOUIKA BAon yia Thv
MOTOANMTIKA TOU IkavoTnTa. O €AeyX0G NICTOANMTIKAG IKAVOTNTAG Nou npayuaronoiei o ‘Opihog
nepidapBavel Tnv  €&taon Tpanedkwv Kal AMwv  OIaBECIHWY  NNYV  NMIOTOANMTIKAG
BabuoAdynong, kabwg kai Tn Awn e&wTePIKWV €kBECEWV N avaAloEwv HE AOYIKO KOOTOG.
MoTwTIKA Opia opilovTal yia KABe neAaTn kal epapuolovTal GUYKEKPIJEVOI OPOI NWANCEWY Kal
glonpa&wv, Ta onoia enave&eTalovral kaTd TAKTA xpovikad OIA0TAMATA Kal avaAoya HE TIG
€KAOTOTE OUVONKES. H Aloiknon Tou OpiAou Bewpei 0TI dAA Ta XPNHATOOIKOVOUIKA MEPIOUOIAKd
gToIxEid, Ta onoia dev EXOuv aMOpEIwBEl oTnV KAEIOUEVN I GE MPONYOUMEVEG XPROEIG €ival
avakmoiya. 1o Téhog Tou 2011, kpivetal OTI Oev UNAPXEl Kavévag ouciaaTIKOG MITTWTIKOG
KivdUVOG Mou va Jnv KaAUnTeTal and npoBAswn emopalouc anaitnong, EVe CNPEIDVETAl OTI
yla TIC anaitnioElG eKeiveG N €ionpafn Twv onoiwv €xel kabuoTepnoesl nNépav Twv ouvhibwy
EUNOPIKDV OpWV OUVAAAYNG AOYW TWV TPEXOUCMV CUVONKWV MOU €NIKPATOUV aTNV EAANVIKN
ayopd, n Aloiknon £xel AGBel OAa Ta PETPA, EXEI EVEPYNOEI EYKAIPWS KAl KATAMNAAWG yia TNV
gionpa&n autwv. H xpovikr avaiuon Twv anammoewv avaAleTal oTn Znueiwon 12.

Kivduvoc enITokiwv

O TpaneQkoc Oavelopog Tng ETaipeiac eivar anokA€IOTIKG O €upw Kal UMOKEITAl OF
Kupaivopeva enirokia. H ETaipeia dev xpnoidonolei napaywyd XpnuUaTooIKOVOUIKA MpoiovTa
NPOKEIPEVOU VA HEIMOEI TNV €KBEOT) TNG OTOV KivOUVO HETAROANG TWV EMITOKIWY, KATA TNV
nUepounvia oUvTagng Tou IooAoyiopou. H Aloiknon Tng ETaipeiag nioTevel 0TI v ugioTavral
onuavTikoi kivduvol anod nmibavr] HETABOA TwV ENITOKiWY, EV® N €NINTWON TNG NICTOANMTIKAG
IKavotTnTag Tou Opilou OTO KOOTOC OavelopoU Egival MEPIOPIOKEVN agou, Pacel Twv
OUMPWVNUEVWY OAVEIOKWV YPAPHWOV To NepiBwpio davelgpoU oTo PEYAAUTEPO HEPOG TWV

TPANEJKWV XOPNYNOEWV KUHAIVETAI O€ NMoooaTod 5%.
O napakdTw nivakag napouciadel Tnv €uaiodngia Tou anoTEAEOUATOG TNG XPNONG, Kabwg Kal
TwV 100V KEQaAginv o€ hia AoyIKr HETABOAN TOU EMITOKIOU TNG TaEEwG Tou +5% 1| -5%.

TNV NEPINTWON Mou TA €NITOKIA Au&nBoulv katd +5% TOTE To anoTEAEOUA TNG XPNoNG kai Ta

Io1a KepaAaia SiapoppmvovTal w6 EENG:
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Aaveiopog EnME?O . Képdn Xpriong  AvaBaAAopevn dopog Képdn Xpriong Ioa
moKIo Toxko1 . . h iy X
31/12/2011 XpRomnG npo gpopwv popoloyia Eioodnparog  HETa QpOpwv KepaAaia
Koivo Opoloyiakd davelo 35.630.891 6,3% 2.253.228
MeTaTpEigo OpoAoyiako Aaveio 8.087.012 0,1% 8.491
Tpanelikog Aaveiopog 14.636.945 9,2% 1.353.422
58.354.848 3.615.141  -11.545.116 34.430 -707.550 -12.252.666 3.899.391

TNV NePINTWON Nou Ta eMmoKia PelwBouv kaTtd -5% TOTE TO ANOTEAEGHA TNG XPRoNG kai Ta
010 KepaAaia SiapoppmvovTal w6 EEAG:

Aaveiopog Me&ro . Képdn Xpriong  AvaBaAAopevn Dopog Képdn Xpriong Ida
Enmrokio Tokol . Ao H Py o
31/12/2011 . npo popuv pop yia JHATOG  HETA POpWV KepaAaia
Xpriong
Koivo Opoloyiakd davelo 35.630.891 5,7% 2.038.634
MeTaTpEyipo Opooyiako Adveio 8.087.012 0,1% 7.683
Tpanelikog Aaveiopog 14.636.945 8,4% 1.224.524
58.354.848 3.270.841 -11.200.817 -34.430 -776.410 -11.977.226 4.174.830

2uvaAAayuaTikog Kivouvog

H ékBeon Tou Opidou ot ouvaAhaypaTikoUG KkivOUvoug aflohoyeital and avinapkrn €wg
€€alpeTikd xaunAr, apevog pev dIOTI OAEC ol auvalayég Tng dievepyouvTal o Eupw, aeTEpou
Og, OI0TI dev UNAPXOUV OAVEIOKEG UMNOXPEWTEIC O £TEPO NANV Tou Eup® vopiopa. H Aioiknon
NG ETaipiag napakohouBei diapkwg Toug TuXOV ouvaAAayHaTIkoug KivOUVOUG NMou EVOEXETAI va
npokUWouv kal aflohoyei TNV avaykn AWNG OXETIKWV HETPWY, NAVIWG O KABe nepinTwon

TETOI0G KivOuvog eV ival apeaa opardg,

Kivduvoc peuoToTnTag (XpnUaTodoTIKOG KivOUVOC)

H Oiaxeipion Tou kivOuvou peuoToTnTag nepiAauPBavel Tnv diao@alion UNap&ng enapkwmv
OlaBeaipwv kal 1000uvapwy kabwg kal TNV €6ac@AAIon TNG MIOTOANNTIKAG IKAvOTNTAG TOU

MEOW TNC UNApENG ENApKWV MICTWTIK®V Opiwv anod TIC cuvepyalOUeveS Tpanelec .

O1 avaykeg peuoTOTNTAC NapakoAouBoUvTal ano v ETaipeia o kabnuepivr kai Rdopadiaia
Baon kabw¢ kal o pid KuMidpevn nepiodo 30 nuepwv. O HakponpoBeoUeS avaykeg
PEUCTOTNTAC YIA TOUG ENOUEVOUG 12 PNVEC Kal TO ENOWEVO £TOC NpoadiopifovTal pnviaia.
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Aoinoi Kivduvor Ayopac

H ¢\Tnon Twv npoiovtwv Tou OpiAoU €XEl ENNPEACTEI and TN YEVIKOTEPN OIKOVOUIK UQED.
Aedopévou OTI MPOKEITAl YIa KATAVAAWTIKA NpoiovTa diaTpo®rc uWnAng noidTnTac, nou Eivai
NPOCAPHOCKEVA OTIG SIATPOPIKEG avAYKEG TOU oUyXpovou KatavaAwTr, n ETaipeia ouveyilel
VA KATEXEl ONMAVTIKO HEPIOIO OTNV MApaywyn npoiovTwv IDIWTIKNAG ETIKETAC OTA onoid

OTpEPOVTAl oTadIakd ol KATavaAwTeG AOYwW XAuNAGTEPNG TIUN NWANONG.

>T1a nhaiola autd n Aioiknon Tng Etaipeiac npoéPn ndn otov avaoxedidopd npoiovTwy
dlaTNPVTAg TNV UWnA Noi0TNTAa kal napaAAnAa Bacel npoypduuatog e&opBoAoyiopol TG
napaywyikng diadikagiag kar Tng opyavwong diavoung kai d1iabeong Twv npoidvTwy Tng divel
£UpAon oTn Heiwaon Tou kKOOTOUG,

To 2011 n Evaipeia Advoape TNV npwTn OAOKANPWHEVN O€ipd AAAGVTIKWOV HE HOOXapioio
kpéac. H Etaipeia pe Tnv euneipia kar TV yvwon Twv 40 €Twv unooTnpilel éva T600
onuavTikd Aavodpiopa. Anuiolpynoe Mia oO€ipd Pe nANpn ykdpa npoidviwv yia Tnv
OIKOYEVEIQ, PE OAN TNV yelon Kkai TIC BpeNTIKEG afiec TOU Hooxapiolou KpéaTog. MpOKeITal yia
HIa VEQ OEIpd MOU EMIKOIVWVEI TNV KAIVOTOWIA MPOG Tov KATavaAwTn kabwg dev undpyel KATi
avrioToixo otnv EMnvikry ayopd. H oelpd autr] unoomnpileTal kal €MKOIVWVIAKA HE
TnAgonTIkr kapnavia and Tov Noguppio Tou 2011.

Baoikd ouOTATIKO OTOIXEIO TOU KOOTOUG NApAywyng €ivar ol TIMEC TWV KPEATWV, Mou
anoteAdoUv Tn Bacikn NpwTn UAN napaywyng Twv npoiovtwv Tng Etaipeiag. H Etaipeia
napakoAouBei oe eBdouadiaia BAcn TIC JIAKUPAVOEIG TWV TIHOV TWV KPEATWV, ONWE AUTEC
Olapopewvovtalr otn Olebvry ayopd HeE OKOMO TO OWOTO MPOYPAMUUATIONO AYOpPWV OTIC

BEATIOTEG TIWEG.

E. AnAwon sTaipikng diakuBépvnong M. I'. NIKAZ A.B.E.E. oup@wva pe Tov N.
3873/2010

1. APXEZ ETAIPIKHZ AIAKYBEPNHZHZ

Qc eTaipikr] d1IaKuBEPVNON OPICETAl TO CUVOAO TWV KAvOVwV, apXwVv Kal UNXaviopwmv AEYXoU,
BAoel Twv onoiwv MPEMEI va OpyavwveTal kal va OIOIKEITAl Wia €Talpeia, UIOBET@VTAG Hia
O1dpBpwan TETOI NoU va Tnv kabioTda diagavn Npog To enevouTikd Kovo, va avayvwpilel kai
va ofBetal Ta OKalwATa Twv dueca ennpealopevev and Tn Aemoupyia TnG kai va

OlaoQaAiCel Ta &vvoua CUPPEPOVTA OAWV TwV HETOXWV TNC.



MNn.r. NIKAz A.B.E.E.
Oikovopikég KataoTaoeig AMXA

31 AskeppBpiou 2011

H Etaipeia ouppoppwveTal Too0 We Tov KN.2190/1920 nou nepiAauBavel Toug Bacikoug
KavoveG opyavwong TwV EIoNYREVWY avwvUPwY Talpeiv, 600 kal Je Tov N.3016/2002 nepi
eTaIPIKAG  OlakUBEPVNONG O omnoio¢ emPBAAAEl TNV  OUMMETOXN ave&apTNTWV Kal N
EKTEAEOTIKWV PEAWV oTo AZ. H eTaipeia éxel avanTUEel avahuTikd kavoviopd AeImoupyiag oTov
ornoio aneikovifovral n opyavwTikn Tng diIapBpwon Kai ol dpacTnpioTNTEG TNG. AkOud, n
ETAIPEIA EXEl OPYAVWOEI TUNPATA E0WTEPIKOU EAEYXOU, €EUMNPETNONG HETOXWV KAl ETAIPIKWDV
avakoivwoewy. H eTaipeia ouppoppverar pe Tov N.3693/2008 ap. 37 o onoiog anairsi Tnv
ouaTaon enITPonnG eAEyXoU KaBWG kal ONUAVTIKEG UMOXPEWOEIC YVWOTONOINONG NPOG TOUG
METOXOUC OTO MAQIOI0 TNG MNPOETOIMACIAC TOUG yid TNV YEVIKN oOuvéheuon. H ETaipeia
OUMHOPPWVETAl HE TO apBpo 26 Tou N.3091/2002, Tov N.3340/2005 yia Tnv npooTacia Tng
keahaiayopdc, Tov N.3556/2007 yia Tnv nAnpopopnon Tou €NevOUTIKOU KOIVOU Kai OAEC TIC
OXETIKEC aAMNOPACEIC TNG EMITPOMNNG KepaAaiayopds nou agopolv Tnv NpooTacia Tou
enevouTikoU KolvoU. Téhog, Bacel Tou N.3873/2010 n ETaipeia epapudlel TIG YEVIKEG APXES
Tou Kwdika ETaipiknic AlakuBépvnong (K.E.A.) nou cuvtaxdnke and Tov ZUVOeaH0 EAANVIK®DV
Bioynxaviov (Z.E.B.). O K.E.A. BpiokeTal avapTnuévog oTny 1oTooeAida Tou 2.E.B. oTnv

KaTwOI NAekTpOVIKr diEUBUvVON:
http://www.sev.org.gr/Uploads/pdf/KED_TELIKO_JAN2011.pdf.

2. MPAKTIKEZ ETAIPIKHZ AIAKYBEPNHZHZ NOY E®APMOZONTAI MNMEPAN
TQN NMPOBAEWEQN TOY NOMOY

To AZ Tng ETaipeiag anapticeTal and 10 YeAn Ta onoia gival kKaTd NAEloWn@ia pn EKTEAECTIKA,
8 aTov apiBud. Akoun, n eNITponn eAeyxou anapTileTal and 3 W EKTEAEOTIKA HEAN, 1 ek Twv

onoiwv givar ave&aptnro.

H M. I'. NIKAZ ABEE €ival oTaBepa deopeupevn otny dleEaywyn Twv £pyaciov TG oUPewva
ME Ta UWPNAOTEPaA MpoTuna Ogovroloyiag kal OAOUC TOUG ICXUOVTEG VOHOUG Kal KavovIoHoUG.
AuTO anoTunwveTal kal and Tnv 1I0XU Tou kwdika OeovToAoyiag nou exel eykpiBei and 1o A
kal AapBavetal wg emnpdobetn dnAwon opbng eTaipikig IAKUBEPVNONG NPOG OPENOG TWV
EVOIAPEPOLEVIIV HEPWV MOU EUNAEKOVTAl Kal ennpedlovral and TG OpacTnpIOTNTEG TNG
Etaipeiac. Mépoc Tou kwOIKa Ogovroloyiac €ival kai n odnyia ano@uyng oUYKPoUonG
OUMQEPOVTWY EVW OXETIKN €ival kal n 1oxUouoa MOAITIKI) E0WTEPIKOV avapopwv Kai

KaTayyeAiwv.
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3. ZYZTHMA EZQTEPIKOY EAEMXOY KAI AIAXEIPIZHZ KINAYNQN ZE ZXEZH
ME TH AIAAIKAZIA ZYNTA=HZ XPHMATOOIKONOMIKQN KATAZTAZEQN

AIAXEIPIZH KINAYNQN

To AS eival unglBuvo yia Tnv avayvopion, Tnv agioAdynon kal Tnv napakohoudbnon Twv
KIvOUVWV TOUG OrMoioug avTIYeTwNiCEl N £Talpeia kKabBwe kai yia Tn SIaxeipion Toug. Méow piag
eviaiac npootyyiong AapBavovralr undwn ol Kivduvol nou Xapaktnpilouv Tnv eTaipeia
ouvohikd, oe eningdo OlEUBuvaNG, Asmoupyiag, emiXEIPNOIaKnG Hovadag kal BuyaTpikwv
eTaipeiwv. H kamnyopionoinan Twv KivOUVWV YiveTal og €ninedo KivOUVWV OTPATNYIKAG,
KIVOUVWV AEITOUPYIQV, KIVOUVWV agonioTiag XpnHaTooIKOVOUIKOV Kal GAAWV avapopwv Kal
KIVOUVWV W CUUHOPPWONG HE VOUOUG Kal AANeG pubuIoTIKEG OIaTAEEIC KABWG Kal WE TIC
EOWTEPIKEG TMOAITIKEG kal OladikacieG TG Etaipeiag. Ma OAoug Toug KivOUVOUG Mou
avayvwpidovTal, AapBavovral pETpa avTiHeET®NIoONG Toug and 1o AX Ta onoia epapudlouv Ta

OTEAEXN TNG €TaIpeiac og OAa Ta enineda.

H eTaipeia Tnpei diadikaoieg kal MONITIKEG yia Tov akpiIBr] EAeyXo kai TNV kataypagn danavov
Kal €00dwv kabw¢ kal Tnv napakohoUBbnon TG a&iac Twv MEPIOUTIAKWV OTOIXEIWYV WOTE va

ouvTaooel opBd kai Bikaia TIG OIKOVOUIKEG TNG KATAOTACEIG. EVOeEIKTIKG avapepovTal:

. Aladikaoieg nou diaopaAifouv OTI oI cuvaAAayeg avayvwpilovral cUPpwva HE Ta

O1ebvr) NpdTUNA XPNHATOOIKOVOIKAG avagopdc.

. Aladikaoieg  nmpaydaronoinong ouvedpidoEwv O unvidia  Bdon ol onoieg
nepIAapBAvouv eNITKONNON BeUATWV XPNHATOOIKOVOUIKAG avapopdc.

. Aladikagieg KAEIOIHATOG XProng ol onoieg nepIAapBavouv npoBecpie UNoBOANG
NapacTaTIK®V, KATavourn appodIoTATWY, Tagvounon Aoyapiacumv Kal evNUEPWON Yia

anaIToUEVEG YVWOTOMOINTEIG.

. H e@apuoyn wHiag eviaia¢ HoOpQNG ETAIPIKAG ava@opdc TOGO yia okonoug
XPNHATOOIKOVOIKIG avagopdg 000 Kal yia oKomnoug SI0IKNTIKNAG MANPoQOpnongG.

. H dievépyeia, og pnviaia Baon, avaluonc Twv anokAiCEwV avapgeod oTa npayuaTika
anoTeAéopaTa, Ta nPoUnoAoyIoKEVA Kal Ta OUYKPITIKA yia va evronidovral pn Ouvnoeig

ouvaMayeg kai va diacpaAileTal n akpiBeia kai N NANPOTNTA TwV ANOTEAEOUATWV.
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. H katapTtion oe pnviaia Bacn Aentopepols nAnpopdpnong, TG00 Of ATOMIKO, avd

OpaotnpidéTnTa / BuyaTpikr, ava Todea OpacTnEIOTNTAC, OCO KAl O EVOMOINUEVO €Ninedo
npog Tn dloiknon.

. H Siao@dlion owoTnG aneikoviong TwV AnaIThOEWV Kal UNMOXPEWOEWV HETAEU TwV

BuyaTpikwv AOyw £VOOETAIPIKWYV CUVAANAYWV HECW CUN@WVIAg unohoinwv os 3unviaia pdaaon.

2YZTHMATA NAHPO®OPIKHZ

H Etaipeia €xel avantU&el olyxpova OUOTRAUATA NANPOPOPIKNAG MOU KAAUMTOUV OAOUG TOUG
TOWEIG dpaoTnPIOTNTAG Kal unoaTnpifouv Tn OIoiknan OTNY ENITEUEN TWV ETAIPIKWYV OTOXWV. H
ao@aield Twv NANPOPOPIKKYV CUCTNUATWY e&aogalileTal and €va auotnpd nAqioio

01adIkaciwV Pe BAoIKEG:

Tnv diadikacia enava@opdc,.

Tnv diadikacia dnuioupyiag kai GUAAENG epedpIkwV apxeiwv aopaieiac.
To ox€DI0 EKTAKTNG avAykng enavaleiroupyiac YeTa and katacTpoor).
Tnv npoaTacia ano 10U¢ kal KAKOBOUAEG EVEPYEIEC.

Tnv diadikacia npoaTaaciag Tou nAekTpovikoU Taxudpopeiou.
ZYZTHMA EZQTEPIKOY EAErXoy

H Etaipeia epappolel éva olokAnpwpévo ZUoTnua EcwrepikoU EAéyxou (ZEE) To omnoio
anoTUNWVETAl OTOV E0WTEPIKO KAVOVIORO Asmoupyiag Tng, ald kai oe nABog akoun
noAImikwv, Oiadikaciwv kai odnyiwv. To 2EE Tnc ETaipeiag anoTeAeitar ano OIkAEideg
ao@aleiag o1 onoieg €xouv oav OTOXO TNV EMNAPKN AVTIUETWOMION TV KIvVOUVWV Mou
xapakmnpilouv Tnv ETaipeia kai epappoletal and 6Ao To npoownikd TnG eTaipeiac. H
anoTeAeopaTikn Asmoupyia TnG etaipeiag e€ao@alileTal and TNV £QApUOY TWV AVOTEPW
NOAITIK®WY, 01adIkaciwv kal odnyimv WECW TNG oroiag emTuyxdvetal kal n a&ionioTia Twv

ONHOCIEUPEVWY OIKOVOUIK®OV KATAOTAOEWV.
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EZQTEPIKOXZ EAEMXOz

H ETaipeia €xel OUOTNOEI UNNPETIA E0WTEPIKOU EAEYXOU |E APHODIOTNTEG NMOU UNEPPRAIVOUV TIC
ehayioTteg anarmmoeig Tou N. 3016/2002. O e0wTePIKOG EAEYXOG NEPAvV TNG napakoAoubnaong
TNG €EQAPMOYNC TOU E0WTEPIKOU KAVOVIOUOU AEITOUPYIAG nou npoBAENETAl And Tov avmTEPW
VOO ekTeAEl eAéyxoug ouaiac ol onoiol Bacifovtal oc OXETIKA a&lohdynon KivOUvwv o€
ouvepyagia pe Tn Oloiknon kAl uno TNV €MNOMTEIa TNG ave&apTnNTNG €niTponng eAgyxou. H
peBodoloyia mou akolouBeitar eival oUPQwvn HE Ta OlEBvr enayyeAuaTika npoTuna
€0WTEPIKOU eAeyxou. O1 ekBEOEIG €AEyxou UMOBAAOVTAl OTNV EMITPONN €AEyXOU Kal n

Oloiknan &xel TNV euBUVN TAKTOMOINONG TWV OXETIKWV EUPNUATOV.
4. FENIKH ZYNEAEYZH TQN METOXQN

H yeviki] ouvéAeuon Twv PETOXWV, oUPGWva He To kataoTaTikd Tng M. I'. Nikag A.B.E.E., ival
TO avwTaTo dpyavo dI0iknong To onoio anogacilel yia kABE eTAIPIKN UNOBECT KAl Ol VOMIHES

ano@aoceic Tng deopeUouv GAOUC TOUG HETOXOUC.

H yevikr] ouvéAeuon Twv PETOXWV CUYKAAEITal and To A Kal OUVEPXETAI TAKTIKA o€ TOMO Kal
XPOVO EVTOG eVOG €Eaprivou anod TNV Ai&n kdbe €TAIPIKNG XPrioNG NPOKEIMEVOU, HETAEU AAwY,
va €YKpIVEl TNG ETNOIEG OIKOVOUIKEG KATAOTACEIG TNG €TAIPEIAG, va anogagioel nepi g
OlavounG TV KEPOWV Kal anaAAayng Twv PeAwV Tou AZ Kal TwV EAEYKT®V TNG ETAIpEIag anod

KABe gubULVN.

H oUykAnon Tng yevikng ouveAeuoncg Baoel kai Tou N.3884/2010 kaheital 20 TouAdyioTov
NUEPEC Npiv and Tnv npayyaronoinon Tng, Je NPAoKANG™N N onoia avagEpel e OAPrVeId TOV
TOMO Kal Xpovo oUykAnonG, Ta BEuara nuepnoiac diIaTtagng kar Tnv diadikacia nou Ba npénel

va akoAouBroouv ol JETOXOI Yia va £XOUV OIKAiwPA GUHKETOXNG Kal Yhpou.

H yevikr} ouvéAeuon gival n goévn appodia va anogadilel yia Ta napakdTw 6éuara:
TNV Napdrtaon Tng JIAPKEIAG, JETATPONI), CUYXWVEUON N dIdAUCN TNG ETAIPEIAG.
TNV TPOMOMOINON TOU KATAoTATIKOU PETA anod adeia TnG ENITPONNG kepaAaiayopdc.
TNV av&non r peinon Tou YeToxIKOU KEpaAaiou.

TNV €KAOYN TWV PEAMV TOU AZ, TWV OPKWOTWV EAEYKTWV KAl EKTIUNTWV.
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TNV EYKPION TWV ETAOIWV OIKOVOUIK®V KATAGTACEWV.
TNV 01G00n TWV KEPOWV.

H Muwn Twv ano@acdeswv yivetar e Tn Sle€aywyn wneogopiac, NpokeIYevou va diacpalileTal
N OUMHETOX OAWV TwV PETOXWV OTA ANOTEAEOUATA EITE NAPEUPIOKOVTAI AUTONPOCWNWG OTN
ouvéAleuon eite wnoeilouv péow e€ouaiodotnuévou avTinpoownou. O npdedpog Tou AZ, o
OleuBUvVWV GUPBOUAOG KaBWG Kal 0l E0WTEPIKOI Kal EEWTEPIKOI EAEYKTEC €ival dlaBEaiyol yia va
anavtioouv OTIC EPWTNOEIC TWV METOXWV. Ta JIKAIwWATd Twv HETOXWvV TNG ETaipeiag

kaBopilovTal oTo KaTaoTaTiko kail Tov KN.2190/1920.

5. 2YNOGEZH KAI AEITOYPIIA TOY AIOIKHTIKOY ZYMBOYAIOY KAI THz
EMITPOMHZ EAENX0Y

AIOIKHTIKO ZYMBOYAIO

H ETtaipeia diolkeiral anod To AZ, To onoio EKAEYETAI AMO YEVIKI) OUVEAEUON TWV HETOXWV, EXEI
nevrasTn OnTeia kai anoTteAeital anod 10 péAn ek Twv onoiwv Ta 8 €ival un eKTEAEOTIKA, 2 €K
Twv onoiwv gival avefapTnTa pun ekTeAeoTikd. H ETaipeia eknpoowneital and Ta eKTEAEOTIKA
MEAN Tou AX Ta onoia acxohouvTtal Pe Ta Kabnuepiva BEpara dloiknong TnG Taipiac. Ta pn
EKTEAEOTIKA PEAN EXOUV EMONTIKO POAO Kal €ival ENIPOPTICUEVA HE TNV NPOAywyr OAWV Twv
ETAIPIKWV {TNUATWY O0TA NAQiold Twv ouvedpidoswy Tou AS. To AS ouvedpiaoe oTnv £dpa
TNG €TAIPEiag NOAEG (POPEG EVTOG TOU OIKOVOMIKOU £€Toug 2011 kal ano@docioe kAT’ anoAutn
nAciowneia. To A anogacilel yia 6Aa Ta {NTKATA Nou apopouv TNV £TAIPEIA EKTOC AUTWV
nou oUP@WVA HE TO KATAOTATIKO KAl TOV VOUO aviikouv oTnv appodidTnTa TNG YEVIKNG

OUVEAEUONG,.

O1 Baoikég apuodidTNTEG Tou AS ival ol €E)C:

. O npoacdIopIoUOC TWV HAKponpOBeoUwY OTOXWV TNG ETaipeiac.

. H Aqwn oTpatnyikwv ano@acewy.

. H efaopdaiion 0Awv Twv Nopwv nou anairolvTal yid TNV NiTEUEN TwV oTPATNYIKWY
oTOXWV.

. O JIopIopdC TwV MEAWV TNE avwTaTng dioiknang.
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H olUvBeon Tou AS €ival enapkwg I00ppONNUEVN HETAEU TOU aPIOUOU EKTENECTIKWV Kal [N
EKTEAEOTIKQWV PEAWV KABWG Kal Twv ave&apTnTwV Kal Pn ave&apmTwv peAwv. Ta aveEaptnra,
MN EKTEAEOTIKA WEAN €ival o BE0N va napéxouv oTo AS apepOANNTEG anOWEIC KAl CUMBOUAEG
yia TN AMjyn Twv ano®doswv Tou, va £&ACQAANICOUV TO GCUPQEPOV TNG ETAIpEiac,
NPoOTATEUOVTAC HETOXOUC Kal EpyalOpEVOUC, EVW TA EKTEAEOTIKA WEAN €ival unewBuva yia TNV
€€ao@Aalion TNG EQApUOYNG TWV OTPATNYIKOV KAl MONTIK®V NMou evioTe anogpacilel To A>. H
guneipia TV peAwv Tou AS nepidapBavel OlAQOPETIKA €naAyyeAUATIKa unoBabpa nou
EKNPOOWNOUV UWPNASG €Minedo €MIXEIPNMATIKWY OIKOVOUIKOV KAl AWV YVWOEWY Mou €ival

Baoika yia Tn pUBHION TWV EMNITEUYHATWV, 0dNYWVTAG TEAIKA OTNV EMITUXIA TNG ETAIPEIAC,.

Ta péAn Tou AZ ival Ta akohouba:

Zrépyiog NN,
Mpdedpog A3, Mn EkTeAeaTikd MENOG

0O k. ZTépyiog NENG €ival dinhwpaToUxog XNUIKOG KNXavikog Tou E.M.M. pe PETANTUXIOKEG
onoudec atn Aioiknon Enixeipiioewv Tng A.2.0.E.E. EpyaleTal ano 1o 1981 €wg kai orjuepa

oav AieuBUvwv ZUPBoUAG, Mevikog AleuBuvThg kal Mpoedpog A.Z. o€ SIAPOPEG ENIXEIPNOTEIS :

- And Tov Anpihio Tou 2011 eivar AvanAnpwTng Aleubuvav ZupBouhog Tng Chipita AE,
EKTEAEOTIKO MEAOG TOU A.Z. TG kal PENOG Tou A.Z. Tou Anuooioypa®ikou Opyaviopou
Aapnpakn (AOA AE).

- And Tov OkTwPBpio Tou 2006 pexpl Tov MdapTtio Tou 2011 otov AOA AE nRtav C.0.0,
EKTEAEOTIKO MEAOG TOUu A.Z. Tou, eniKEQAAng Tng Enixeipnoiakng Movadag Twv Buyarpikwv
eTaipeiov Tou Opidou kai AicuBUvwv ZUPBoulog os 6 BuyaTpikec (IPIX AEBE, STUDIO ATA,
MULTIMEDIA, HEARST-AOA EKAOTIKH, EAAHNIKA TPAMMATA, INTEROPTICS) kabw¢ kai
MEAOC A.Z. o€ AANEG 6 eTalpeiec nou 0 AOA GUUETEIXE OTO HETOXIKO TOUG KEPAAQIO.

- Ano Tov IoUAIo Tou 2005 péxpl Tov ZenTéuPpio Tou 2006 OlETEAEOE AvanAnpwTnG
AlguBuvwv  ZUpBoulog kai C.O.0 Tng AEATA ZYMMETOXQN AE kabwg kai Aiubivov
ZUPBouAog TNG AEATA NAFQTOY AE.

- And Tov IoUvio Tou 2000 péxpr Tov deBpoudpio Tou 2005 rrav AicubBlivwv ZUPBOUAOG TNG
AEH AE kabwg kai Mpoedpog A.Z. Tng AEH Avavewoipeg AE kai Mpoedpog A.Z. Tng TELLAS
SA.
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- Ano Tov IoUvio Tou 1989 £wg Tov IoUvio Tou 2000 fTav AleuBuvav ZUPBoUAOG kai Mevikdg
AiguBuvtng otnv eTaipeia SCA Hygiene Products SA, BuyaTpiki Tng Zoundikig NOAUEBVIKNG
SCA, pe eubuvn yia Tnv EANGda, Ta BaAkavia kai Tnv Kunpo.

- Ano6 Tov OkTwPpIo Tou 1984 péxpr Tov IoUvio Tou 1989 fTav AlcuBUvwv ZUPBOUNOG Kal
levikdg Aicubuving orn  Biopnxavia ®wogopikwv Ainaoudtwv AE kal  napdAAnAg,
evreTaApévog ZUPBoulog oTo A.Z. Tng Eunopikig Tpaneldac pe €uBlvn TIC BIOPNXaVIKEG
Enixeiprioeig Tou OpiAou.

- And Tov MapTio 1981 péxpl Tov OkTwPRpio 1984, nrav Mevikog AlsubuvTnig oTnv eTaipeia
AMKO AEBE (Opihoc ATIKO-EBIA).

ZwTtnpiog Aalkag
AvTinpoedpog & AlgubUvwv ZUPBouAog, EkTeNeaTikd MeAOC

O kog Aaukag epyaotnke eni 13 €t otnv eTaipeia ALGIDA Tou Opidou UNILEVER w¢
AleuBbuvTnc NwAnoewy, 2 €Tn otnv etaipeia FEEPMANOZ wg AieuBuvTng AikTUou, 4 £Tn OoTOV
‘OpiAo ANAPOMEAA wg lMevikdg AleuBuvTiig kal 7 €t otnv eTaipeia NAFQTA AQAQNH ABEE

WG Aleubuvwv ZUPBOUACG,
Fewpyiog Narpdakog
EvTteTaAuevog ZUpBouAog, ExkTeAeaTikd MeAog

levvnuévog To 1968 o k. MNaTpdkog andkTnoe To NTuXio Tou MnxavoAoyou Mnxavikou ano To
naveniotnuio George Washington (HMA) kai petanTuxiakd TiTAo Master’'s Aloiknong
Mapaywync kai MANPoQopIKi¢ anod To idio idpupa. Evowpatwenke We Tnv eTaipeia NIKAS To
1994 kai a@ou népace anod OlAPopeC B0l dlEUBUVONG TUNHATWY TNG NApaywyikng
Aeiroupyiag avédaBe ano To 2004 Tn B£on Tou AlguBuvtn Mapaywyikwv ASITOUpYIOV Tou
Opilou.

‘Ayyehog MAakoniTag
Mn EkTeAeaTIKO MEhog

Enixelpnuariag, yevvnonke oto BoAo 1o 1939. Eival o 10puTti¢ kai AleubUvwv UPBoUAOG TNG
eTaipeiac GLOBAL FINANCE AE. ‘Exel ndvw and 35 xpovia epneipia TOGO OTO
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XpnuaTonioTwTIKO Topéa 000 kal oTtn Aloiknon Enixeipriocwv. AleTéAeoe Mevikdg A/vTng yia
navw anod pia JOEKAETIa O Jia ano TIG YeyaAUTepeG Biopnxaviec Tng EAAAdac. H euneipia Tou
oTo Topéa Tou Corporate Banking otnv EAMGda kai Tig HIMA, npoépxeTal anod TIC OUVEPYATieC

TOU Me PeyaAeg Tpaneleg kai kupiwg pe T Citibank.
Znupidwv O£0dwponoulog
Mn EkTeAeoTIKO HENOG

O Znupidwv O=odwpdnoulog sival o AleubBuvwv ZUpBouAog TnG Vivartia A.B.E.E., eTaipeia n
oroia MPOEKUWE anod Tn OUYXWVEUON MEVIE ETAIPEIWV TOU KAGdOU Tpo®ipwv: TIG AEATA
SuppeToxwv A.E., AEATA MpoTtunog Biopnxavia Falaktog A.E., CHIPITA International A.E.,
GOODY’S A.E. kai TENIKH TPOGIMQN A.E. (MIMAPMIA ZTAGHZ). ‘Exel diaTteAegel AlEUBUVTIC
MNwAnoewv TnG eTaipeiag Recor A.E. kai Mevikog Aieubuvtng Tng ALIGEL. To 1986 avahapBavel
AlguBuvwv ZupBoulog otnv INTERIA, eve Tnv idia xpovid eEayopdalel To 50% Twv PETOXWV
TNng CHIPITA. AvaAauBaver Tn 8€on Tou AleuBUvovTtog ZupBoUAou Kal To 1989 eEayopdlel To
unoAoino 50%. Zruepa eival pedog Tou A.Z. TG A.E. TZIMENTQN TITAN kai Tng LAMDA
DEVELOPMENT AE. Kata 1o napeA8dv éxel diateAéoel Mpdedpog TnG ‘Evwong Eionypévwv
Etaipeiwv, Avtinpdedpog Tou A.Z. Tou ZEB kai Avtinpdedpog Tng EXAE. Eivar andgoitog g
AZOEE kal yvwpilel AyyAika kai ITalika.

ZTUuAIavog Apyupag
AveEapTnTo Mn EkTeAeaTIkO MENOG

MnxavoAoyog, vyewvnOnke otnv  ABriva To 1945 kal onoudace oTnv  AuEPIKN.
Mpodedpog kal A/vwv ZUPBouhoc Tou Opidou FILIAGROUP (FILIATEX, FILIACOM kai
FILIASOL).

MéAog Tou A.Z. TnG ETaipiag S&B BIOMHXANIKA OPYKTA A.E. ‘Exel diateAecel Mpoedpog Tou
A.Z. TnG TIM HELLAS THAEMIKOINQNIEZ, AvTinpdedpog Tng ASPIS BANK kai péhog Tou A.Z.
NG ETaipiag AEATA ZYMMETOXQN A.E. ‘Exel eniong diateAéoel Mpdedpog Tou Maykoopiou
IvoTirouTou  KhwoTtoUgpavToupyiag, AvTinpoedpog Tng Eupwnaikng ‘Evwong EpyodoTikwv
Opyavawoewv (UNICE) kai Mehog Tng ExteleoTikig Emimponng Tng Tpigepoug Enimponnig
(Trilateral Commission). AieTéAece Mpoedpog Tou A.Z. kai TnG ExTeAeoTikig Enmponng Tou
2.E.B. Ynnp&e perog Tou Eupwnaikou KoivoBouAiou.
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AAEEavdpog BouoBouvng
AveEapTnTo, Mn ExTeAEOTIKO MEAOG

O k. BouoBouvng onoUdace oikovopika oTto Olkovopikd Maveniotripio ABnvav (AZOEE).
Epyaomnke eni 34 €t otov TpaneQko Topea (Iovikry Tpdneda kai ETEBA). ZTo Xpovikd
Oldotnua 1991-1998 nTav revikdg Alcubuvtnc, and 1o 1993 dg Kal AvanAnpwTng Aleubuvwy
ZUPBouAog, TnNG ETEBA. 210 xpoviko didotnua 1998-2004 ritav Avtinpdedpog TnG Enimponiig
KepaAaiayopdg. ‘Exel diateAéoel Mpdedpog, AvTinpoedpog ) HEAOG TOU A.Z. - HE EKTEAEOTIKEG
apHOdIOTNTEC - O 8 ETAIPIEG TOU XPNHATOMIOTWTIKOU TOWEA Kal TNG KepaAaiayopdg (Tpanela
Makedoviag Opdkng, Aigbvikn AEAAK, EAEX AEEX, EANVIKEG ZUMHETOXEG KAM). Eniong exel
OlaTEAETEI [N EKTEAEOTIKO WEAOG Tou A.Z. 0€ 6 PBIOUNXAVIKEG, TOUPIOTIKEG KAl EMMOPIKEG
enixeipnoeic (EANvikn Etaipeia Eppiarwoewc-3E, HBH, ‘Opihog Prisunic MapivornouAog kAn).

MixanA Madiavog
Mn EkTeAeaTIKO MEhog

O k. Madiavog avelaBe otnv Global Finance and Tov IoUAio Tou 2002. MPONyOUMEVLG EixeE
avaldBel Tn Béon Tou AVTINPOEOPOU OTOV TOMEA UYEIQG TNG €NeVOUTIKNG TPANedKng NG
JPMorgan otnv N. Yopkn. O k. Madiavdg napeixe TIC CUMPBOUAEUTIKEG TOU UMNPECIEG O€
OUYXWVEUOEIC, £Eayopec kal OIAoNAoelS OUVOAIKNG ag&iag avw Twv $ 8 OIg evw £xel avaldBel
au&noeic kepahainv yia Aoyapiaopd neAatwv nou &nepvouv ot aia Ta $ 5 dI¢ ouvoAikad.
Mpiv avaAdBel T Béon otnv JPMorgan To 1998, epydoTnke otV £raipeia oupBoUAwy CSC
Healthcare - APM Management Consultants. O k. Madiavog eival kdToxog nTuxiou MnyavikoU
and TO ApioToTéAelo MavemoTnuio, MeranTuxiakwv TiTAwv MS in Engineering and To
MavemoTnpio Tou Te&ag ato ‘OaTiv Twv HMA, kai MBA ano 1o Amos Tuck School of Business
Administration Tou KoAeyiou Dartmouth.

KwvoTavTivog A. BouoBouvng
Mn EkTeAeaTIKO MEhog

EnikepaAnig AigBvolg Etaipiknig & EnevouTikng Tpanelkng Tng EFG Eurobank Ergasias S.A.
l'evvnBnke otnv ABriva To 1961. Mpdedpog Tou A.XZ. TnG EFG Eurobank Equities S.A. kai
Médog A.Z. eTaipiov Tou Opidou otnv EAAda kai otnv N.A. Eupwnn. ‘Exel diaTeAEoel
AlguBuvwv  20pBouhog (EFG Telesis Finance), EnikepaAng ETaipikng kai EnevOuTIKNG
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TpaneQikng yia dpactnpioTnTeg o KevTpikn kai AvatoAikny Eupwnn, EAAGOa, Meon Avatohn
ka1 Appikn (Bank of America, ABriva & Aovdivo), Mevikdg AieubuvTric EANadag kai Kunpou
(Bank of America, A®Brjva), Relationship Manager (National Westminster Bank, A6rva),
>TéAeXxoC Tou Special Assets Group (Continental Bank, A@nva). Katéxel MBA and To
Manchester Business School kai Mtuxio Oikovopikwv Eniotnuwv and To MavenioTmpio

ABnvav.
Iwavvng Toakipng
Mn EkTeAeaTIkO Mehog

Mpiv epyaotel otnv Oxygen Capital o kUplog Toakipng OlETEAEOE avanAnpwThG YEVIKOG
OleubuvTnG TNG EFG Bank Luxembourg. MpoTUTEpa €ixe epyacTei o€ MOAAG XpNUATONIOTWTIKA
1IOpUpaTa diEBvwg, oupnepiAapBavopévwy Twv American Express Private Bank, Citibank
Private Bank, Onassis Group in Monte Carlo kaBwg kai Tng IBM. O kUpiog Toakipng €ivai
kaToxog BSc (Hons) Economics and To University of Wales, katoxog MSc Operational
Research ano 1o London School of Economics, University of London kai katoxog PhD
Management Science and To University of Wales. Mvwpidgl EAANvika, AyyAika kai FaAAIka.

ENITPOMH EAErXoy

H Emmponn eivar unewBuvn TOCO yid TNV €MNONTEId TOU OUVOAOU TWV  OIKOVOMIKWY
KATaoTACEWV TNG €TAIPEIAC 600 Kal yia T CUUHOPQWON TNG ETAIPEIAC W TIG anaITHoEIG ToU
VOMOU Kal TWV KAvOVIOU®V, TA MPOooovTa Kal TNV dpepoAnwia Tou ave&apTnTou OpKwToU
AoyioTn. EninAgov, avapeoa oTic appodIOTNTEG TNG ENITPONNG €ival n napaAaBry, kpdTnon Kai
ene€epyaoia napanovwy avagopikd Je AoyIoTIKOUG EAEyXOUC, N €&Taon Twv {NTNUATWY Mou
agopolv oTnv e0wTePIKn dIadikacia eAEyXou, aTNV EMNIXEIPNPATIKA NOPEIa TNG ETAIPEIAG Kal
TOUG OUVAPTWHEVOUC 0IKOVOMIKOUG KIVOUVOUG ONw¢ kal oTIG diadikadieg Kal Tnv eupubpia Twv
ouoTNUAaTwv noidTnTac. H enirponn anapTifeTal anod 3 Wn ekTEAEOTIKA PEAN Tou AZ €K TV

onoiwv To £va ival ave&apTnTo.

To AZ AapBavel ava 3unvo €kBeon and Tov JIEUBUVTH ECWTEPIKOU EAEYXOU Kal TNV EMITPONH
ENEYXOU OXETIKA We TN ASITOUpyia TwWV CUOTNHATWY E0WTEPIKOU €AEyXOU. AUTn n €kBeaon, o€
ouvduaopd pe Tnv emokonnon and 1o AS katd Tn OIApPKEId TOU €TOUC Twv BEPATWY Mou
NEPIYPAPOVTAl AVWTEPW, EMITPENEI GTNV EMITPONH va JIAHOPPOAOEl TNV ANOWN TNG OXETIKA HE

TNV ANOTEAEOUATIKOTNTA TWV ETAIPIKOV GUCTNHATWV.

227 .-



MNn.r. NIKAz A.B.E.E.
Oikovopikég KataoTaoeig AMXA

31 AskeppBpiou 2011

6. ANA®OPA ZTA NMAHPO®OPIAKA ZTOIXEIA (I), (A), (XT), (H) KAI (©) THZ
NAP.1 APO.10 OAHIIAZ 2004/25/EK

Ta avTépw NANPOPOPIAKA OTOIXEIa eUnePIEXOVTAl o AANO TURKA TnG ékBeong diaxeipiong
Mou avagePETal oTIC NPOTBETEG NAnpogopiec Tou apBpou 4 nap. 7 Tou N.3556/2007.

7. ZYMMOP®Q2H ME TIZ TENIKEZ APXEzZ TOY KQAIKA ETAIPIKHZ
AIAKYBEPNHZHZ

H eTaipeia, avaQopikd HE TIC YEVIKEG APXEC TOU KWOIKA, NAPEKKAIVEI OGOV apopd TNV TAKTIKN
a&ioAoynong TNG anoTeAeouaTikOTNTAG Tou A Kal TV EMNITPONWV TOU OTO OTI OEV aKOAOUBEI
Tunonoinuévn diadikacia en’ autol, aA\d Baociletar otnv diapkoU¢ Baong e&ETaon Kal
avaAuon Twv anoAoyIoTIKWV HEYEBWV OE OXEON ME TOUC ETAIPIKOUG OTOXOUC AN kal Tov

Babuo eniTeu&ng kal npoddouU TNG GUVONIKNAG ENIXEIPNKATIKNG OTPATNYIKNG.

2T. YnokaraoTnpara

H Etaipeia, ektdg and tnv €dpa Tng, Onou PpiokovTal Kal ol BACIKEG MApPAywylkeG NG
€ykaTaoTacelg otov 22° Ay E.O. ABnvwv — Aapiag, oTtov Ay.ZTE@avo ATTIKNG, diATnpEi Kal
unokatdornua oto Nopd @gooalovikng oTo 15° YAy E.O. @gooalovikng — MoAUyupou.

Z. Epyaciakda O£uara

>T1ov ‘Opiho Tng M.I. NIKAZ ABEE anaoyoAouUvTal nepinou 485 gpyalduevol (o EANGda kai
BouAyapia).

Me €niyvoon TV 0IKOVOUIKWY CUVBNK®V MOU EMIKPATOUV avayvwpiloupe 0TI ol avBpwnol Pag
anoTeAoUv To KEYAAUTEPO MEPIOUCIAKO WAC OTOIKEIO KAl TOV MPpwTApXIKO NapayovTa yia Tny

EMITEVEN TWV OTPATNYIKOV HAG OTOXWV.

Méoa ano eva Slapaveg kai aglokpaTikd oUoTnua eMIAOYRG kai agloAdynong Tng anddoong kai
enBpdapeuonc Tou avlpwnivou SUVAMIKOU HAg Kal €va NAEypa KataAAnAwv diadikaciwv Kal
opBoAoyikwv Oopwv opyavwong n Etaipeia otoxelel otnv eniteuén Twv oToxwv TG Ol
gukalpieg €EENIENG Kal aveNiENg ek Twv €0w €ival PEPOG TNG AVOPWMOKEVTPIKNG HAG
@IAogoQiag,

TENOG WE TNV £pappoyr] OOUNUEVWY ENIKOIVOVIAK®Y MONITIKWV HETAED 1EpAPXIKWOV EMMNEDWV

£0pAIOVOUE TNV EUMoTOoUVN WETAEU TwV PEAWV TNG.
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H. NepiBaAAovTikG Oéuarta

H M. I'. NIKAZ ABEE AapBavel pétpa yia Tn diaguAagn Tou nepiBAANOVTOG kal TWV QUOIKOV
nopwv. Eivar napadektd OTI 01 dpaaTnpioTnTEG, oI diadikagie kal Ta npoiovra TngG ETaipeiag
EYOUV avTiKTUNO OTO nepIBAMov. Zuvenwg, n Aioiknon BEATIOVEI OUVEXWSG TNV
nePIBAMOVTIKA TNG enidoon oTo NAIOI0 TWV OTOXWV TNG YIa KAAN yeirovia Je Tov Anpo Ay.

>TE(@Avou, 6rnou BpiokovTal ol EYKATAOTACEIC TNC.

>Ta nAaiola €@ApUoyng Tou OUuCTAMAToC nepIBAMOVTIKAG Olaxeipiong n ETaipeia éxel
avayvwpioel TIC dpactnPIOTNTEC TNG nMou aAAnAemidpolv pe To nepIBaMov kal kabopioe
OTOXOUG Kal OKOMou¢ oTa nAdiold evog oAokAnpwpuévou nepiBalhovTikoU npoypdupaTog nou
anookonoUv aTnv uhomnoinon Tng nePIBAANOVTIKAG TNG MOMTIKAG. AuToi oI OTOXOI
neEPINGUBAVOUV: HEIWON TwV AEPiwY, UYPWV KAl OTEPEWV ANOBANTWY Mou anoppinTovTal oTo
nepiBAMov e 1B1aiTepn EU@Acn oTnv NpoaTacia Tou nepIBAANOVTOC TNG NEPIOXNG, EAEYXO TNG
KaTavaAwong QuUoIKV nopwv (kaloiya, vepd Kal EVEPYEIQ), NApoxn aopaioUc kal uylevou
nepIBAaMovToc oToug epyalOpEVOUC.

>Ta nhaiola Tng npooTaciag Tou nepIBAAovToc n ETaipeia €xel d1aBéocel onuavTikoug
OIKOVOIKOUG MOpouC kai BpiokeTal o uywnAd eninedo 6GOV agopd OTnV ene€epyaocia Kkai
d1a6ean Twv anoBARTwY TNG,

e 'Exel kataokeuaoTei oTaBuoc BIoAoyIKNG ene€epyaoiac Twv uypwv anoBANTwv ano
TNV napaywyn.

e 'Exel eykataoTabei ouoTnuUa WETAKAQUONG TWV GEPIWV EKMOMMWV and Tn Asiroupyia

Twv GoUpvwV yia TNV dpacTIKN Heiwon Twv aépiwv punwv.

e [a Tn 01GBeon TwWV OTEPEWV ANoBANTWV UNApXel oUKBAoN HeE IDIMTIKA £TAIpEiA nou
Ta OUMEyEl 0 TAKTA Xpovikd OIa0THATA OE KOVTENVEP KAl TA ANOBETEI OTO XWPO
UYEIOVOUIKNAG Tapnc anoBAnTwv (XYTA Avw Alogiwv).

H M. I'. NIKAZ ABEE deopeUeTal yia TNV €QApHOY OAWV TWV OXETIKDV VOUWY, KAVOVIOUMV
Kal odnylwv kai epapuolel non dladikacia avayvwpiong kal NPOoapHoynG OTIC VEOTEPEG
anamoeic TG vodobeoiac yia v npdAnwn Tng punavong kai Tnv npooTacia Tou

nepIBAAovToG.

H Aioiknon Tng ETaipeiag deopeUeTal va napexel eknaideuon o€ OAO TO MPOCWMIKO MOU
ekTeAei dpaoTnNPIOTNTEG Nou aAAnAemidpolv e To nepIBarov. Eival eubuvn Tou npoownikoU
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va ulonoinoel OAec TIC Oi1adikaciec kal npodiaypaeC mou opilovral and To npOTUNo
nepiBalovTikng diaxeipiong ISO 14001 kail va evnuepwvouv Tn SieuBuvaon yia npoBAnuaTa
Kal NepIopIopoUC Nnou NPokUNTOUV anod TNV £pAapuoyr Tou GUCTHHATOG.

0. ZuvaAhayég pe Suvdedepéva Mépn

O1 ouvaAhayeg Tng ETaipeiac pe Ta ouvdedepéva pépn, Onwe autég opidovral kata 1o AAM.
24, apopouv KUpIinG NwANoeig/ayopes ayabwv (NpoiovTwy, EUNopeupdTwy, a’ & B’ UAwv) kai
unnpPecIwV. 2TIG JIETAIPIKEG auvalAayEg evrog Tou Opilou, ol TIEG nwAnong kabopidovTal pe
Baon To KOGTOC NAEOV EVOC HIKPOU NePIBwpiou KEPDOUG, OE OXEON HE auTo Mnou IoXUEl yia TIG
NWANOEIG OE TPITOUG,

Ol anaItiosI§ Kal Ol UMOXPEWOEIG MOU UgioTavTal Katd To TENOG TNG XPnong MHe Ta
ouvdedepéva WEPN, NpoEpxovTal and JIETAIPIKEG CUVAAAAYEC NWANCEWV/ayopwv ayabwv Kai

UNNPECIQV.

O1 apoiBec ota PeAN Tou A.Z. a@opoUv kaTaBAnBeioeg apoiBeg AloiknTikoU ZupBouAiou oTa
AveEapTnTa pn EKTEAEOTIKA PEAN. ZTIG apOIBEG Twv PeAwv Oloiknong nepihapBavovTal ol
OXETIKEC anOJMIMOEIG, EVX Ol AUOIBEC TV AIOIKNTIKDV OTEAEXWV APOpoUV 0€ AMOIBEC yia
unnpeoieg eEapTnUEVNG pyaaiac.

2TOV NApakaTw Mivaka avaAuovTal ol ouvaAAayeg, kabwe kai Ta UMOAoINa TwWV AnaITioEwY
Kal UNoXpeEWOewV TnG ETaipeiag pe Ta ouvdedepeva pepn Onwe autd opifovtal anoé 1o A.A.M.
24.
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OuyaTpikég ETaipeieg

'OpIAog ETaipeia
ANQITHGEIC 31/12/2011 | 31/12/2010 | 31/12/2011 | 31/12/2010
AMANTIKA
e\ ONIAS. ABE - - 9.012.888 8.411.442
AOMOKOS AE - - 20.008 6.220
NIKAS SCOPJE LTD - - 1.172.037 1.165.037
NIKAS BULGARIA ] S| 12.097.948 6.652.064
EAD
P.G NIKAS GMBH - - - 47.811
NIKAS GROUP LTD - - 43.477 147.842
T0volo ; -| 22.346.358| 16.430.416
'OpIAog ETaipeia
Ynoxpe®aeic 31/12/2011 | 31/12/2010 | 31/12/2011 | 31/12/2010
AMANTIKA
e AONIAS. ABE ; ; 4.241.039 4.824.995
AOMOKOS AE - - 219.197 67.625
NIKAS BULGARIA - - 6.901.481 3.476.311
EAD
T0volo ; -| 11.361.718| 8.368.931
'OpIAog ETaipeia
‘Ecoda ano
FoAfomc ayabgy | 31/12/2011 | 31/12/2010 | 31/12/2011 | 31/12/2010
AMANTIKA
e AONIAS. ABE ] - 349.718 368.267
AOMOKOS AE - - 9.016 7.782
NIKAS BULGARIA - - 5.260.398 4.565.704
EAD
T0volo ; -| 5.619.133| 4.941.753
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'OpIAoG ETaipeia
Ayopic aya®@v | 31/12/2011 | 31/12/2010 | 31/12/2011 | 31/12/2010
AMANTIKA ] ] ] s
MAKEAONIAS ABE
AOMOKOS. AE - - 2.190.554 2.035.669
NIKAS BULGARIA - - 4.600.053 4.720.922

EAD

Zuvolo - - 6.790.606 6.757.266
'OpIAoG ETaipeia

NwARoEIg

uNNPECIGV 31/12/2011 31/12/2010 | 31/12/2011 | 31/12/2010

AOMOKOZ AE - - 2.194 4.409

NIKAS BULGARIA

EAD - - 96.606 30.882

Zuvolo - - 98.800 35.291
'OpIAoG Etaipeia

AyopEg

unnpediGV 31/12/2011 31/12/2010 | 31/12/2011 | 31/12/2010

NIKAS BULGARIA

EAD - - - 684

AOMOKOZ AE - - 21 -

Zuvolo - - 21 684
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'OpiIAog ETaipeia
Kepdn/(Znpigq)
and noAnon 31/12/2011 | 31/12/2010 | 31/12/2011 | 31/12/2010
nayiov
AOMOKOZ AE - - - 2.500
NIKAS BULGARIA SA - - 30.886 93.200
Z0volAo - - 30.886 95.700
'OpIAog ETaipeia
NwAnoeig nayiov 31/12/2011 | 31/12/2010 31/12/2011 | 31/12/2010
NIKAS BULGARIA SA - - 88.880 -
Z0volAo - - 88.880 -
MéAn Aioiknong kai AiguOuvTika ZTeAEXN 31/12/2011 31/12/2010
ApoIBEC peAwv AloiknTiKoU ZupBouAiou 45.674 45.674
ALOIBEC DIEUBUVTIKWYV OTEAEXWV 623.619 642.379
JUvoho 669.293 688.053
Eyyunoeic yia KGAuyn daveinv and Tn pnTpikin ETaipeia oTic OuyaTpIKEC
NIKAS BULGARIA SA 5.437.084
AANNANTIKA MAKEAONIAZ ABE 5.519.822
AOMOKOZ AE 2.100.000
>Uvoho 13.056.905
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I. NpooBeTeg NAnpoopisg Twv napaypa@wv 7 & 8 Tou apBpou 4 Tou N.
3556/2007.

MapakaTw oag NapabEToupe TIC MANPOPOPIEC Nou anarrouvTal CUPPWVA Je TNV nap. 8 Tou
apBpou 4 Tou vopou 3556/2007.

(a) AiGpOpwon HETOXIKOU KEPAAdiou

To MeToxikd Kepdahaio Tng Etaipeiag avépyetar oto nocd Twv 18.208.195,20 esupw,
OlaipoUpevo og 20.231.328 KOIVEC OVOUACTIKEG METOXEC, OVOUAOTIKNG a&iag 0,90 EYPQ n kdbe
pia. Or petoxéc Tng ETaipeiag €ival ionypévec npog dlanpaypdTeuon oto XpnudrioTnplio
ABnvav oTnV Katnyopia xaunAig 61acnopdc kai 0KV XapakTneIoTIKOV He eRdopadiaia
wpliaia dlanpayyaTeuon.

Me Baon Oe To PETOXOAOYIO TNG 29 Maptiou 2012, n PeTOXIKN oUVOeon TnG ETaipeiag nTav n

akoAoubn:
MéToxo¢g Aplﬂl.l(")(; MooooTo %
HETOXWV
GCI FOOD ENTERPRISES LTD 13.651.497 67,48 %
TPAINEZA EFG EUROBANK-ERGASIAS AE 2.425.630 11,99 %
DEL MAR INVEST LTD 1.025.000 5,07 %
GELSTAND LTD 993.500 4,91 %
CREDIT SUISSE-ZURICH 620.000 3,06 %
EMENAYTIKO KOINO (nocooTo < 2%) 1.515.701 7,49 %
ZYNOAO 20.231.328 100,00 %

Ta kUpia dIKAI®KATA KAl UMOXPEWOEIC MOU anoppéouv and Tn MHeEToxn, OUMGWVA HE TO

KataoTaTiko Tng ETaipeiag kai Tov k.v. 2190/1920 £xouv wg €&G:

1. Kabe petoxn, napéxel Sikaiwpa oTo nNpoiov TnG ekkabdapiong TG ETAIPIKAG NEPIOUTIAC, OE
nepinTwaon diaAuong Tng ETaipeiag kai otn Siavour Twv KEPOWV AUTNG KATd To AOYO Tou
kaTaBeBAnuévou Ke@aAgiou TNG PETOXNG MPOC TO OUVOAIKO KATABEBANMEVO WETOXIKO
Kepahaio.

2. e k@B nepinTwon au&noswe Tou PETOXIKOU ke@aAaiou, nou Oev yiveral (a) Pe el0popd
o€ €idoG N (B) We €kdoon opoloyiwv HE OIKAIWHPA HETATPONNG TOUG O METOXEC N (Y)
oTo nAaioio MpoypduuaTog AlaBsoswv Metoxwv (Stock Option Plan), oUpgwva pe v
napaypa®o 9 Tou apbpou 13 Tou K.N.2190/1920, napexeral dikaiwpa NpoTiunong o€
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OAOKANPO TO VEO KEPAAAIO N TO opohoylakd OAVEI0 UMEP TwV KATA TNV E€MNOXn Tng

£kO0ONC HETOXWY, avaAoya |E Tn CUHMETOXI TOUG OTO UPIOTAMEVO HETOXIKO KEQPAAQIO.

Katéniv  aimoewg  PETOXWV, €KMPOOWNoUVTWV TOo €va  €lkooTd  (1/20) Tou
kataBefAnuévou peToxikoU kepaAaiou (a) To AloiknTikO ZUPBOUAIO unoxpeoUTal va
ouykaAei €ktakTn Fevikr) Zuvéheuan, (B) o Mpoedpog TnG ZUuVvEAEUONC unoxpeouTal va
avaBaiel pia @opd povo Tn AMjwn anogdcewv and Tn Fevikiy ZUVEAEUON, TAKTIKN 1)
EkTakTn, yia O6Aa n opiopéva Béparta, (y) To AIOIKNTIKO ZUPBOUAIO unoxpeouTal va
avakolvwoel otn Fevikiy ZUVEAEUOn Twv PETOXWV Ta NMOOA TA oroid KAaTa Tnv TeAEUTaia
OleTia kaTaBAnnkav yia onoiadninoTe airia and Tnv ETaipeia og péAN Tou AIOIKNTIKOU
JUpBouAiou i} Toug AluBuUVTEG 1} GAAOUC unaAAnAouG autnic, kabwg kai KABe AAAn
napoxn npo¢ Ta npdowna autd Kal va MAPEXEl TIG QITOUMEVEG OUYKEKPIUEVEC
nAnpogopieg nepi Twv unoBéoewv TG ETaipeiag oTo WETPO Mou ival XproIKES yia TNV
NPAYMATIKA eKTiUNON Twv BgpdTwv TNG nuepnolag diIataéng, (0) n Awn anogaong eni
B£uaTog TN nUepnaiac dIATa&ng Mevikng ZUVEAEUONG EVEPYEITAl HE OVORAOTIKNA KAroN.
Eniong, pETOXOI EKNPOCWNOUVTEG TO €va €IkooTO(1/20) Tou kaTaBeBANUEVOU WETOXIKOU
Kepahaiou €xouv To dikaiwda va {nTnoouv €leyxo Tng Etaipeiac anod To apuddio
dIkaoTnpIo TNG NEPIPEPEIAG TNG £0pag Tng ETaipeiag,

METOXOI, EKNPOCWNOUVTEG TO €va TpiTo (1/3) Tou KaTaBeBANPEVOU PETOXIKOU KepaAgiou
(a) dikaioUvTal va unoBaiouv aitnon oTo AloiknTikO ZUMBOUAIO Kal auTd unoxpeouTal va
napdoyel NPo¢ auTouc katd Tn levikry ZuvéAeuon 1 €dv npoTiyd npiv an'autn oe
EKNPOOWNO TOUC MANPOPOPIEC MEPI TNG MOPEIAG TWV ETAIPIKOV UMOBECEWV KAl TNG
NEPIOUCIAKNC kaTtdaTaong TnG Etaipeiac, (B)va {ntriocouv and 1o apuddio dIKAoTrpIo TNG
nepIpEPeIac Tng £dpacg Tng ETaipeiag EAeyxo Tng ETaipeiag, epdoov ek TNG OANG nopeiag
TWV ETAIPIKOV UNOBEoEWV KaBioTaTal moTeuTd OTI N 8I0iKNON TWV ETAIPIKWY UNOBECEWY

Oev aokeiTal onwg eMBAANEI n XpNOTN Kai CUVETH diaxeipion.

2TIC avwTépw und 3 kal 4 NEPINTWOEIC, Ol AITOUVTIEG METOXOl OQEIAOUV va Tnpouv
KATATEDEIMEVEG TIC METOXEC TOUGC MOU TOUG MAPEXOUV Td avwTépw (uno 3 kal 4)

OIKalwpaTa yia Ta Xpovika diacTraTa nou opiel o K.N.2190/1920.

O1 pETOXOI YIa va aoknoouv Ta JIKAIWUATA TOUG NapacTACcEws Kal Wriou ot Fevikn
ZuveAeuon, opeilouv va TNPoUV KaTaTeBEIUEVEG TIG JETOXEG TOUG,.

H egublvn Twv peTdxwv nepiopileTal otnv £10@opd Toug, OnAadr) OTO OVOPACTIKO

KEPAAAIO TWV HETOXWV TOUG,
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(B) Nepiopiopoi oTn peTaBipaon peroxwv TnG ETaipeiag

H petaBiBaon Twv petoxwv TnG ETaipeiac yivetar dnwg opilel o vouog kal dev ugioTavTal
nepIOPIoUoi oTnv PeTaBiBaon anod To KaTagTaTiko TNG.

AvagepeTal 0TI OTO €KOOBEVTA WETATPEWIUO OpoAoylakd Odavelo, ONwC avaAUeTal oTnv
napanavw Evotnta B., nepiAapBdaveTtal aTig unoxpewoelg Tng ETaipeiag nepiopiopds OxXeTIKA
ME TN METABOAN TNG WETOXIKAG oUVO=oNC TnG ETaipeiac.

ZUp@wva Pe To apdpo 4 Tou N. 3016/2002, dnwg IoXUEl, T AVEEAPTNTA N EKTEAEOTIKA HEAN
Tou OIOIKNTIKOU GUMBouAiou npénel kata Tn OIdpKeld TNG ONTEIAG TOUG va PNV KATEXOUV

METOXEG OE NOCOOTO PEYaAUTEPO Tou 0,5% Tou PeToXIKOU Kepahaiou Tng ETaipeiac.

(Y) ZnpavTikég GUETEG N EPPECEG CUHHETOXEG KATA TNV évvola TwV JiIaTaEewv Twv
apOpwv 9 £m¢ 11 Tou N. 3556/2007

KaTa Tnv évvoia Tng diaTa&ng Tou apBpou 9 Tou N.3556/2007, onueinvovTal Td €ENC:

Tnv 29 Mapriou 2012, n GCI Food Enterprises LTD, n TPAMEZA EFG EUROBANK-ERGASIAS
AE kai n DEL MAR INVEST kateixav nogooto 67.48%, 11.99% kai 5.07% avTigToixa Tou
peToxIKoU ke@ahaiou Tng ETaipeiag,

Aev undpyouv GMAol JETOXOI, MOU va KATEXouv AMEDa 1) EUPECA NOCOOTO AVWTEPO Tou 5%
TOU peToxIKoU keahaiou Tng M.I. NIKAZ ABEE kai Toug onoioug, va yvwpilel n ETaipeia.

(3) KaToxol HETOX®V NOU NApPEXOUV £151KA JIKAIOHATA EAEYXOU

Aev unapyouv PETOXEG TNG ETaipeiag mou mapexouv OToug kaTOXoug Toug €10Ika OIKaIwKaTa

eNEyXoOU.

() Nepiopiopoi oTO dIKAiWHA pnoou - [poBsopieg GOKNONG OXETIKOV
SIKAIOHATWV

2710 KartaoTaTikd TnG ETaipeiag dev npoBAEnovTal nepiopioyoi oTo JiKaiwha Wrigpou rmou
anoppeel ano TIG JETOXEG.

(oT) Zuppwvieg HeTa&l TV HeTOXWV TNG ETAIpEiag

Aev gival yvwoTn otnv ETaipeia n Unap&n oupwviov PETA& Twv PETOXWV TNG, Ol OMoiEC
ouvenayovTtal NePIOPIOPOUC OTN HETABIBAON Twv HETOXWV TNG N OTNV ACKNON JIKAI®PATOC
wneou.
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(Q) Kavoveg JdiopiopgoU / avrikardaoraong HeAwv A.Z. kAl Tpononoinong
Kataotarikou &€@ocov JiapoponoioUvral and Ta npoBAendgeva oOTOV
K.N.2190/1920

Aev undpyel diapoponoinan oc axéan pe T npoBAéwelc Tou K.N. 2190/1920.

(n) AppodioTnTa A.Z. yia £€kd0o0n VE®V HETOX®WV / ayopd idIwv HETOX®MV CUHPOVA
HE To apOpo 16 Tou K.N. 2190/1920

1. ZUppwva pe 10 Apbpo 5 Tou KartaoraTikoU Tng Etaipeiag n Mevikry ZuvéAeuon eival n
pOVN apuodia va anogpacilel yia TNV ayopd VEWV PETOXWY N ayopd 10iwv HETOXWY.

2. To AoknTikO ZUPBOUAIO kaTdmv  anoQdacews TnG Tevikig Zuveleuong nepi
Napaxwpnoews O auTO TWV OXETIKWV €EUCINV Kal Pe TNV em@pUAagn g nap. 3
KATWTEPW, EXEl TO OIKAiwpa PE anogaon Tou, nou Aaupdaveral Ye nAsiowngia Twv duo
TPITWV 2/3 TOUAGXIOTOV TOU OUVOAOU TwV HEAWDV TOU va AUEAVEI TO PETOXIKO KEPAAAIO €V
OAW N €V PEPEI PE TNV €KDOON VEWV HETOXWV MEXPI TO MOCOV TOU KEPAAdiou nou eivai
kataBefAnuévo katd Tnv nuepopnvia nmou Xopnyndnke oTo AIOIKNTIKO ZUPBOUAIO N
OXeTIKN £€ouaia Pe andpaon TnG MeVIKNG ZUVEAEUGNG.

3. H napanavw e€oucia nepi AUENOEWE TOU PETOXIKOU KEPAAAiou WMopei va napaxwpeirai
pe andgaon TnG Mevikng ZuveAeuonc oo AIOIKNTIKO ZUPBOUAIO yia Xpoviko 0IGoTna nou
Oev Ba unepBaivel TNV NeVTAsTia yia kabe avavewan kai n 1oxUG Tou apxidel JeTa T Anén
KaBe nevraetiac. O1 nepi Napaxwpnoews TG WG avw €&ouoiag kal avavewosws NG
TOIaUTNG NApaxwpnoews anoPAaceic Tng Mevikng ZuvéAeuong uNOKeIVTAl OTIG JIATUMNMOEIG
OnuoaoioTNTag Tou apdpou 7B Tou K.N. 2190/1920.

4. Kat' €&aipeon Twv dIATAEEWV TNG NPonyourevng napaypagou, av Ta anoBeuaTika Tng
ETaipeiag unepBaivouv To éva TéTapto (1/4) Tou kaTaBePANUEVOU PETOXIKOU KEpaAAdiou,
TOTE anaiteital navra andeaon TnG Fevikng ZUVEAEUONG e TNV €EIPETIKN anapTia kai
nAelownia onwg npopAenerar and Tov K.N. 2190/1920.

5. O1 au&noeic Tou Kepahaiou nou anogacifovral CUPPWVA HE TNV aVwTEPW Napaypapo 2,

Oev anoTteholv Tponomnoinon Tou KataoTaTikou.
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(0) ZnuavTikég cupPwvieg TG ETaipeiag nou 1oxUouv / TpononoioUvTal / Afjyouv
o€ nepinTwon aAAayng oTov £éAeyxo TnG ETaipeiag karomv dnpooiag npoéTraong

Agv undpyouv ONUAvTIKEG oUuP@wvieq TNG ETaipeiag nou va ennpealovral o€ nNePINTwON
alayng oTov €Aeyxo Tng ETalpeiag katdniv dnudoiag npoTaong.

(1) Zuppuvieg anolnpinong peAwv A.Z. ) NpoowNIKoU O€ NEPINTWON napairnong /
anoAuong Xwpic Bacigo Adyo N TepparTiopoUu Onreiag / anaocxoAnong Aoyw
dnuooiag npoTaong

Agv UNAPYOUV CUPPWVIEC yia anoUIMOEIC HEAWV AZ kal OTEAEXWV GAAEC and AUTEG Mou

opifovTal oTig dIATAEEIG TNG £PYATIKNG VOLoBeaTiac.

O Mpo6edpog Tou AloIKNTIKOU ZUpBoUAiou

>Tépyiog . NEZng
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III. 'ExkOeon ‘EAeyxou AveEapTnTou OpkwToU EAEyKT AOYIOTH
IIpog tovg Metdyovg g Etapeiag I1.I. NIKAZ A.B.E.E.
"Ex0Oeomn emi tov Owovopkeov Kataotaoewv

EAéy&ape Tig ouvnupéveg oikovouikeg kataotaoelg mg Etaipeiag I1.T. NIKAX A.B.E.E., tov
QTOTEAOVVTAL QUTO TNV KATACTAOT] OIKOVOULKN G B€0ng TN¢ 317 Aekeufpiov 2011, Tig

KA TAOTACELS GUVOAIKOV E1000T|UATOC, LETABOADY 1810V KEQAAAI®V KA1 TAUEIAKMY POMV NG
XPNoEWS 7oV €ANEe TV nuepounvia avtn, Kabwg kat sTepiAnPn oNUAVTIKGOV AOYI0TIK®V
apy®v kat uefodwv kat Aouteg eneEnynuatikeg IANPoPopieg.

EvOivn mg Awiknong yua tig Owovouwkeég Kartaotaoelg

H 8oiknon eivatl veiBuvn yia v KAtdpmon Kat eDA0YN TAPOLIACT] AVTOV TOV
O1KOVOUIK®WV KATAOTACEWY GUUPwvA pe Ta Atebvr) ITpdtuma Xpnuatootkovouikrg Avagopdag,
OTtwg avTA &xovv vioBemBel artd mv Evpwnaikn Eveoon, 0mtwg Kal yia eKeiveg TIg E0WTEPIKEG
Sikheideg, mov n Sroiknon kabopilel wg amapaimteg, wote va kabiotatal Suvatr 1 KatdpTion
OTKOVOUIK®V KATAOTACEWDY QWIAAAAYLEV®V AIT0 0UC1WMON avakpifela, tov opeiletal gite oe
T eite o AdBocg.

EvOivn tov EAeyk

H 8wkt pag evBliivn eival va eK@pAacovue yvoun el AUTmV TOV 0IKOVOUTK®OV KATAOTACE®Y UE
[aon tov éAeyyo pag. Alevepynoape tov EAeyxo pag ouppwva e ta Aiebvn Ipodtuma
EAéyyov. Ta mpdTUITA AUTA QITATTOVV VA CUUUOPPOVOUAOTE e Kavoveg deovtoloyiag, Kabmg
Ka va oxediadovpue Kat 81evepyolue TOV EAEYXO0 LLE OKOTO TNV ATTOKTNOT EVAOYNE S100(pAAIOTIC
Y10 TO €AV O1 OIKOVOUTKEC KATAOTAOELS Elval amarayuéveg atd ovolmdn avakpifea.

O éleyyog meprapfavel m Sievépyeia S1ad1KACIOV YA TNV ATTOKTNOT EAEYKTIKOV TEKUNPLOV,
OYETIKA LIE TA TTOOA KAl TIC YVWOTOIO|OELS OTIS OTKOVOUIKES KATAOTACELS. O1 emtAeyopeveg
Sadikaoieg facilovtal oy kpion Tov eheyk) epihau favousvng g EKTIUNONG TV
KIv8Uvav ovo1mdoug avakpifelag Twv 01KOVOUTK®OV KATAOTATEWY, TTOV OPEIAETAL EiTE O
ata eite oe AddBog. Katd tn Sieveépyeia autmv Tov eKTIUNoemy KIvdhvov, 0 EAEYKTNC
e€etdlel Tig eowTePKEG O1KAEISEG TTOV OYETI(OVTAL UE TNV KATAPTIOT KAt EVA0YT Tapouciacn
TV OIKOVOUIKWV KATACTAOEWVY TNG ETAIPEIAG, LE OKOITO TO OXEO1A0UO EAEYKTIKGOV
51a81Ka010V KATAANA®Y V1A TIG TEPIOTATELS, AAAA OY1 UE OKOTIO TNV EKPPAOT] YVOUNG T NG
QTOTEAEOUATIKOTNTAG TOV E0WTEPIKQOV S1KAEISwV g etaupeiag. O Eleyyog mephapfavel
emiong tnv afloAdynon e KATAIAANAOTITAG TV AOYIOTIKMV apXaV Kal uefdodwv mov
XPNOWOITO|BNKaV Kal Tov €DAOYOL TOV EKTIUNOEWVY TTOL &ytvav aitd T S10iknon, kabmg kat
a&l0AOYN 0T NG CUVONKIG TTAPOLCIACTG TWV OTKOVOLIKGOV KATAGTATEWVY.

ITioteboupe OTL TA EAEYKTIKA TEKUTPIA TTOV £XOVUUE CUYKEVTPOOEL Elval ETAPKT KAl KATAAMNAQ
yia ) Oepedimon g EASYKTIKNG LG YVOUNG.

I'veoun

Katd T yvoun pag, ot GUVIUUEVES OTKOVOUIKESG KATAOTACELS TIAPOLOIAJOVY eVA0YA, A0 Kabe
ovomo™ drtown, mv owovoukn 6£on e Etaipeiag IT.T. NIKAX A.B.E.E. katd v 311
Aekepppiov 2011 KAl T XPNUATOOIKOVOUTKT TNG £TIB00T KA1 TIG TAUEIAKES TNG POES V1A TN
¥xpnon mov éAnée mv nuepounvia avt ocOppwva pe ta Atedvn Ipodtuma XpnuaTtootkovouiKng
Avagopdg, 0mtwg autd gxovv viobemBel antd mv Evpwmaikn 'Eveoon.
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Ava@opa et A\\wv Nopuikav kat Kavoviotikov Oepuatov

a) Xmv ExBeon Awayeipiong tov Atoikntikov ZvpfovAiov tepiraufavetal SnAwon etapikng
Sraxufepvnong, n omoia TAPEXEL TA TANPOPOPIAKA GTOLKEL TTOV OpifovTal TNV
apaypago 38 Touv apbpov 43a oV kwd. N. 2190/1920.

) EmaAnBeboaue mn cup@ovia Kat my avtiotoiynon tov repiexouevov g 'ExBeong

Alayeipiong tov AloKNTIKOL ZUUBOVAIOL LE TIG GUVIUUEVES OTKOVOUIKES KATAOTACEL,
OTa AL TV 0p1OpEV®Y arto ta Apbpa 43a kat 37 Tov kwd. N. 2190/1920.

-

pwe

AB1va, 30 MapTtiov 2012
IpdigyovwtepyaovgKovmepg O OPKQTOZX EAETKTHY - AOTIZTHX
Avavopog EAeyktikr) Etaipeia
Opkwtol EAeyktég AOY10TEG
Aew@. Kngioiag 268
152 32 XaAavdpt
ApM ZOEA 113 Aéomowva Mapivov

ApM ZOEA 17681
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IV.

MN.l. NIKAz A.B.E.E.

ETaipikég kal Evonoinpéveg OikovopikéG KataoTaoeig
ZUppwva He Ta Aigbvn NMpoTuna XpnHAaTooIKOVOHIKNG

Avapopag («AMXA»)

31 AekepBpiou 2011

M.r. NIKAz A.B.E.E.
AP.M.A.E.: 8032/06/B/86/45

145 65, Ayiog ZTE(avog ATTIKNG
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KaTtaoraon OIkovoHIkiG @€ong

lMood o€ Eupw

ENEPIHTIKO

Mn kukAO(POPOUV EVEPYNTIKO
Evowuata nayia nepIouciakd oTolxeia

EnevdUoelg o€ akivnTa

AUAG NEPIOUCIAKA OTOIXEIA
SUMMETOXEG OE BUYATPIKEG EMIKEIPNTEIG
Epnopikég kal AoINéG anaimoeig

KukAo(popouUV evepynTIKO
AnoBépara

Epnopikég kal AoINéG anaimoeig
EMnvIkG Anpoaio - MpokataBoiy ®opou

Ei00dnuatoc
Tapeiaka diabéaipa kar iIooduvapa

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA

"IS1a ke@AaAala anodISOUEVU GTOUG HETOXOUG
MeToOXIKO KEPAAaio

ZuvalaypaTIkEG diapopEg evonoinang EEvav
BuvaTpikwv

Aoina anoBepaTIka

Képdn/ (Inui€s) €16 véov

KaBapn 6éon peTOXWV ETAIpiAg

AKaiwpata geioyngiag

ZUvoAo 15iwv KEQaAaiov

YNOXPEQZEIZ

MakponpOBECPEG UNOXPEWOEIG

Advea

AvaBaAOpEVEG POPONOYIKEG UMOXPED TEIG

Y NoXpewo €1 NapoxXwV NPoownikou Adyw e§650u
ano Tnv unnpeoia

Eniyopnynoeig

BpaxunpoBeOHEG UNOXPEWOEIG
Epnopikoi kar GAAoI NIOTWTEG

T pEXOUTEG POPONOYIKEG UMOXPEWTEIG
Advea

ZUVOAO UNOXPEDCEWV
Z0VOAO 15iwV KEQAAUi®V Kal UNOXPEDCEWV

Inpeioon

10
12

11
12

12
13

14

15

16
17

18
19

20

16

MN.r. NIKAz A.B.E.E.

Oikovopikég KataoTaoeig AMXA

31 AskeppBpiou 2011

31/12/2011  31/12/2010 31/12/2011  31/12/2010
ENOMOIHMENA XTOIXEIA ETAIPIKA ETOIXEIA

54.251.547 57.055.334 42.800.039 44.189.945
676.800 676.800 - -
293.805 262.171 256.043 182.289
- - 6.117.831 6.117.831
1.003.560 1.690.100 1.003.560 1.690.100
56.225.712  59.684.404 50.177.473 52.180.165
7.938.150 8.746.987 5.862.308 6.884.303
21.155.267 23.721.580 40.715.234 37.131.365
593.010 1.228.425 569.350 1.221.660
853.312 1.907.178 245.693 1.579.854
30.539.739 35.604.169 47.392.585 46.817.182
86.765.451 95.288.574 97.570.058 98.997.347
18.208.195 18.208.195 18.208.195 18.208.195
(25.733) (25.733) - -
14.123.190 12.214.510 13.565.366 11.656.687
(28.513.379) (16.339.625) (15.649.482) (5.772.381)
3.792.273 14.057.348 16.124.079 24.092.501
244.837 186.030 - -
4.037.111 14.243.377 16.124.079 24.092.501
45.382.577 37.323.623 43.717.903 34.295.248
4.789.775 5.424.010 4.715.725 5.391.923
618.509 602.364 604.010 585.865
1.218.373 1436.274 1.218.373 1.436.274
52.009.234  44.786.270 50.256.012  41.709.310
17.339.560 21.010.687 26.353.531 26.600.376
407.276 967.881 302.026 763.682
12.972.271 14.280.358 4.534.410 5.831.478
30.719.107 36.258.926 31.189.967 33.195.536
82.728.341 81.045.196 81.445.979 74.904.846
86.765.451 95.288.574 97.570.058 98.997.347

O1 ONUEINTEIC OTIC OEAIdEC 46 £w¢ 98 anoTeAoUv avanoonacTo WEPOG AUTWV TWV EVOIAUETWV

OIKOVOUIK®WV KATAOTACGEWV.
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Oikovopikég KataoTaoeig AMXA

KaTtaoraon ZuvoAikou EicodnpaTog

Ioad o€ Eupd

KukAog epyaciov
Ko6oTog MwAn6évTwv
Mikra képdn/ (EnpiEg)
'EEoda d1aBeong
'EE0da dioiknong
Noina éooda / (£§0da) ekpeTaMeuonG (kabapa)
AnoteAéopara eKPETAAAEUONG
Xpnuarooikovopika £€0oda/ (£50da) - kabapd
KEpdn / (ZnpiE) npo popwv
DOPOC E1003ANATOG
Ka@apa képdn XpNong and cuvexi{opeveg
5paoTPIOTNTEC
Mn ouvexI{OPEVEG SPaoTnpIOTNTES
Znpieg ano pn ouvexi{opeveg dpaoTnpIoTnTEG
Képdn/(Znuigc) perd anéd popoug

. I0I0KTTI TEG LNTPIKIIG

. Aikaiuara peoyniag

Képdn / (Znuég) ava peroxr nou avaioyouv
GTOUG HETOXOUG TNG UNTPIKIAG Yia TV nepiodo

(exppaopéva o€ € ava petoxn)
BaoIkEG MIEG VA PETOXN
MelwpEVEG {NMIEG ava PETOXN

Inpeinon
21
21
21

24

23

26

30
30

ENOMOIHMENA ZTOIXEIA
1/1€m631/12/2011 1/1£wg31/12/2010

31 AskeppBpiou 2011

ETAIPIKA ZTOIXEIA

1/1 éwg 31/12/2011

1/1 ¢wg 31/12/2010

72.451.727 87.631.516 69.337.305 87.025.863
(45.643.080) (52.397.507) (44.849.781) (54.117.987)
26.808.647 35.234.009 24.487.524 32.907.877
(27.707.048) (26.733.530) (24.948.012) (24.682.171)

(4.660.128) (4.822.976) (4.038.022) (3.974.636)
(594.500) (61.830) (417.184) 172.848
(6.153.029) 3.615.673 (4.915.694) 4.423.918
(5.219.937) (4.153.266) (4.387.830) (3.338.076)
(11.372.966) (537.592) (9.303.524) 1.085.842
(741.980) (1.806.831) (573.577) (1.589.637)
(12.114.946) (2.344.424) (9.877.101) (503.795)
- (386.598) - -

(12.114.946) (2.731.022) (9.877.101) (503.795)

(12.173.754) (2.805.220) (9.877.101) (503.795)

58.808 74.199 - -
(12.114.946) (2.731.022) (9.877.101) (503.795)
(0,6017) (0,1387) (0,4882) (0,0249)
(0,5373) (0,1387) (0,4359) (0,0249)

O1 ONUEINTEIC OTIC OEAIdEC 46 £wc 98 anoTeAoUv avanoonacTo YEPOG AUTWV TWV EVOIANETWV

OIKOVOUIK®WV KATAOTACGEWV.
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Oikovopikég KataoTaoeig AMXA

KaTtaoraon MetaBoAav ‘Idinv Kepalaiov 31/12/2010

Iood o€ Eupd)

ENOMOIHMENA ZTOIXEIA
'YnoAoino omg 1 Iavouapiou 2010

SUYKEVTPWTIKG CUVONIKG €503a PETA and popoug

MeTaBoh) euhoyng agiag enevdUoewv oe akivra (Nikas Bulgaria S.A.)
AUEnan MeToxikol Keagpahaiou Buyatpikrig (AOMOKOZ AE)

'YnoAoino omg 31 Askepppiou 2010

ETAIPIKA ZTOIXEIA

'YnoAoino omg 1 Iavouapiou 2010
SUYKEVTPWTIKG GUVONKA 0050 HETA and GOPOUG
'YnoAoino omg 31 Askepppiou 2010

31 AskeppBpiou 2011

KaTtaoraon MetaBoAav Idiwv KepaAaiov 31/12/2011

Iood o€ Eupd)

ENOMOIHMENA STOIXEIA
'YnoAoino omg 1 Iavouapiou 2011
ZUYKEVTPWTIKG GUVONIKG 0030 HETA and @OpouG

AnoBepatikd WeTaTpewipou opohoviakoy Saveiou
YnoAoino omg 31 AskepBpiou 2011

ETAIPIKA ZTOIXEIA

'YnoAoino omg 1 Iavouapiou 2011
ZUYKEVTPWTIKG GUVONIKG 0030 KETG and @OpouG
AnoBepatikd WeTaTpEwinou olchoviakoy Saveiou

YnoAoino omg 31 AskepBpiou 2011

oToug ™me
MeToxikd Aoing AnoteAéopara zuv‘;‘:{:‘;‘;‘;"‘“ KaBapn) 8on Aikaiopara  Z0volo Idiwv
Ke@aiaio anoBéuarika £IG véov ueTaTponig HeTOXWV ETaIpiag  Maownegpiag Kepaiaiwv
18.208.195 12.370.710  (13.690.603) (25.733) 16.862.569 111.515 16.974.084
- - (2.805.220) - (2.805.220) 74.199 (2.731.022)
- (156.200) 156.200 - - - -
- - - - - 315 315
18.208.195 12.214.510 (16.339.625) (25.733) 14.057.348 186.030 14.243.377
18.208.195 11.656.687 (5.268.587) - 24.596.295 - 24.596.295
- - (503.795) - (503.795) - (503.795)
18.208.195 11.656.687 (5.772.381) - 24.092.501 - 24.092.501
oToug ™me
Meroxikd Aoina AnorgAéopara Zuv;h:;votzm:q KaBapr) 8£on Aikaiopara  Z0volo Idiwv
Ke@aiaio anoBéuarika £IG véov ueTaTponiic HeTOXWV ETaIpiag  Maoynegpiag Kepaiaiwv
18.208.195 12.214.510 16.339.625 25.733 14.057.348 186.030 14.243.377
- - (12.173.754) - (12.173.754) 58.808 (12.114.946)
- 1.908.679 - - 1.908.679 - 1.908.679
18.208.195 14.123.190  (28.513.379) (25.733) 3.792.273 244.837 4.037.111
18.208.195 11.656.687 (5.772.381) - 24.092.501 - 24.092.501
- - (9.877.101) - (9.877.101) - (9.877.101)
- 1.908.679 - - 1.908.679 - 1.908.679
18.208.195 13.565.366 _ (15.649.482) - 16.124.080 - 16.124.080

O1 onNUEIWOEIG OTIG OeNIdEC 46 £w¢ 98 anoTehoUv avandomnacTo WEPOG AUTWY TWV EVOIAUETWY

OIKOVOUIK®WV KATAOTACGEWV.
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Kataoraon Tapgiakov Poov

Mood o€ Eupdy

Az1 £ 0000 N PIGTNTEG
Keépdn / (Gnuies) npo pdpwv (ouvexifopeve 3paoTnpiomTeq)
MA&ov/Eiov NPOCApHOYEG yia:

AMOoBEvEG

MpoBAtyeig

AnoTeAéopaTa (€000a,£508a,kéPdN, INKIES) ENEVBUTIKNAG dpacTnpidTNTaAG
XpeEwoTiKoi TOKOI Kai ouvaer) ¢oda

Meiwon/(ab§ion) anoBepdtwv

Meiwon/(ab§ion) anarrmoewv

(Meiwon)/Augnon unoxpewoewv (MANV davelakav)

Meiov:

XpeEwOoTIKoi TOKOI Kal ouvaer) £50da katePAnuéva

KaTaBAnpévol gopol

Zuvolo

Ipowv/(eKpodv) and AsiToupyikes Spaotnpiom reg(a)

Enevouricc s .
AYOpa EVOMUATWV KAl QUAWV Nayiwv OTOXEWV

Eionpageig and nwAioec evomuaTwy Kal QUAWY Naviev oToIXEiwY
ToKor a0npayEvTeG/(MANPWOEVTEG)

(Augnon)/Mewon OUPHETOXWV OE BUyaTpIKEG

Zuvodo i0pocv/(expodv) and ¢ dpaoTnpiornTes (B)

X T IKE

Eionpageig and avgnon HeToxikou kepahaiou Buyatpikiig (AOMOKOE AE)
Eionpageig anod exdoBévTa/ avangBévra davea

EEopAnoag daveinv

MANpwn 05wV €kdoonG opoMoyIakoy daveiou

N\OINEG XpNATODOTIKEG POEG (810POEG Ao KPATIKEG EMIXOPNYNTEIS)

Zivolo si0podv/(expowv) and xpnp & dpaoTnpIoTNTEG (V)

KaBapn (peiwon)/ avbgnon ora Tapaiaka dia8éoipa
Kai 1g03Uvaua xpionc (a)+(B)+(v)
T . £ Kal i £

T : £o1pa kai Uvapa ARENG nepid

MN.r. NIKAz A.B.E.E.

Oikovopikég KataoTaoeig AMXA

31 AskeppBpiou 2011

ENOMOIHMENA ZTOIXEIA ETAIPIKA STOIXEIA

1/1 tag 1/1 twg 1/1 twg 1/1 twg

31/12/2011 31/12/2010 31/12/2011 31/12/2010
ZEnpeioon

(11.372.966) (537.592) (9.303.524) 1.085.842
8,9 3.242.137 3.231.355 2.270.043 2.335.856
2.393.232 721.320 2.078.232 721.320
24 292.273 (521.925) (247.658) (606.225)
23 5.219.937 4.153.266 4.387.830 3.338.076
11 808.838 (226.608) 1.021.996 356.946
451,554 1.569.790 (4.305.107) (2.544.983)
(1.984.319) (16.045) 467.164 2.202.892
(5.075.851) (3.434.356) (4.243.156) (2.621.297)
(2.179.886) (848.184) (2.038.338) (739.384)
(8.205.051) 4.091.021 (9.912.517) 3.529.044
8,9 (1.502.721) (3.113.087) (1.024.201) (2.007.006)
531,980 603.755 106.455 263.882
%43 (3.003) - 1.169
10 B - - (1.000.736)
(970.198) (2.512.335) (917.746) (2.742.691)
- 315 - -
16 16.791.329 40.000.000 16.791.329 39.000.000
16 (8.386.948) (43.526.029) (7.012.228) (41.492.895)
(282.999) - (282.999) -
- 276.230 - 276.230
8.121.382 (3.249.484) 9.496.102 (2.216.665)
(1.053.866) (1.670.798) (1.334.161) (1.430.313)
13 1.907.178 3.577.977 1.579.854 3.010.167
13 853.312 1.907.178 245.693 1.579.854

O1 onNUEIWOEIG OTIG OeNIdEC 46 £w¢ 98 anoTehoUv avandomnacTo HEPOG AUTWY TWV EVOIAUECWY

OIKOVOUIK®WV KATAOTACGEWV.

-45 .
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MpdaadeTa oToixeia kal nAnpo@opieg eni Tov ETHoI0V Oikovopikwv KataoTtaoewv

1. Fevikég nAnpoopisg

01 €TROIEG OIKOVOMIKEG KATAOTACEIG NEPINAUBAVOUV TIG ETAIPIKEG OIKOVOUIKEG KATAOTATEIG TNG
M.r. NIKAXZ AB.E.E (n «ETaipeia») kal TIG EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIC TNG
Etaipeiag kar Twv Buyatpikov TnG (Madi o «'Opihog»), yia Tnv nepiodo nou €Ange Tnv 31
AekepBpiou 2011, oUp@wva pe Ta Aigbvn MpdTuna XpnuaToOIKOVOUIKAG Avagopdg
(«AMXA»). Ta ovouaTta Twv BuyaTpikwv £Taipeiv napouadidlovral oTn Znueiwon 10 TG
"ExBeong auTnc.

O1 KupIOTEPEG dpacTnpIOTNTEG Tou Opidou eival  n napaywyr] kai OIA0son aAAavTIKWY,
KPEATOOKEUACKATWY, MITOAG KAl TUPOKOMIKWY NPOidVTwWy.

O 'Ouihog dpaaTnpionoicital atnv EAAAda, otn BouAyapia kai otnv Kunpo. O1 YETOXEG TNG
ETaipeiac dianpaydaTelovral oTo XpnuaTioTrpio ABnvov.

H Etaipeia €dpeuel oTov Ayio 2Tépavo, ATTIKNAG oTnv EANAda. H nAektpovikr dieuBuvon Tng
Etaipeiac eival www.nikas.gr.

O Baoikdg péToxog Tng M. NIKAZ A.B.E.E eivai n GCI FOOD ENTERPRISE LTD pe nocooTd
OUMMETOXNG 67,48% n onoia katéxel 13.651.497 pETOXEC kal €ival BuyaTtpikrn Tou OpiAou
GLOBAL CAPITAL INVESTORS (II) L.P.

O!1 OIKOVOIKEG KATAOTATEIG £XOUV EYKPIOE Npog dnuoaicucn anod To AIOIKNTIKO ZupBoUAIo TNG
Etaipeiag Tnv 29 Maptiou 2012 kai unokevtal otnv €ykpion TG ETnoiag TakTikng Fevikng
Suveleuong Twv MeToxwv. Ol OIKOVOUIKEG KATAoTAoEIG €ival JIaBETIEG oTNV £Dpa Kal oTnv
I0TooeAIda TNG ETalpeiac.

2. MAaiolo KATAPTIONG TWV OIKOVOHIKGOV KATAOTAGEWV

O1 oIkoVOopIKEG kaTaoTdoelg TG MN.I. NIKAZ A.B.E.E, yia Tn xprjon Tou 2011 £xouv KaTapTIOTEi
ano Tn Aioiknon, pe Bdon Ta Aigbvry MpoTuUNa XpnUATOOIKOVOUIKNG Ava@opdc («AMXA»),
nepI\apBavopevav Twv AiEBviv AoyioTikwv MpoTunwv («AAM») kal EpUNVEIOV MOU €XOUV
€kdoBei and Tnv Enmponn Alpunveiov Twv AieBvav TMpoTunwv  XpnuaTooIKOVOUIKNG
Avagopdac, onw¢ &£xouv uioBeTnBsi and Tnv Eupwnaikn ‘Evwon kai AMXA nou €xouv
€kO00Ei ano TO >upBoUAIo AlgBvv  AoyIoTIKQV MpoTUnwv (ZANA)
Kal napouoialouv TNV XpnUATOOIKOVOUIKR BEan, TNV KATaoTaon CGUVOAIK®DV 000wV Kal TIC
TAUEIOKEG POEC TNG €TaipEiag e Pdon Tnv apxn TNG OUVEXIONG TnG OpacTnpidTnTag
AauBavovTag unown PAKPOOIKOVOUIKOUG KAl HIKPOOIKOVOUIKOUG NApAyovTeG Kal TOV avTiKTUMNO
TOUG OTIG OpacTNPIOTNTES KAl OTNV XPNHATOOIKOVOUIKN BEaN TNG €TaIpiac.

O!1 OIKOVOMIKEG KATAOTACEIG EXOUV OuVTaxBei e BAon TNV apxr] TOU I0TOPIKOU KOGTOUG, EKTOC
TV NEPINTOWOEWV TwWV YNMEdWY KAl KTIPiWV, TA Onoid anoTIJ®vTal o KaBopIoUEVO KOOTOG
kaTta Tnv 1 Iavouapiou 2004 kair anooBevovTal EKTOTe (eKTIUNON €UAOYNG a&iag anokAEIoTIKA
Kal HOVO yia TNV nNpwTn £papuoyn Twv AMXA), Tov enevdoUuoewv dIaBECIHWY NPOG NwANON,
KAl TWV XPrnHATOOIKOVOUIK®OV OTOIXEiwV evepynTikoU kai nadnTikoU oe eUhoyn afia peow
anoTeAEOUATWV.
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H KaTapTion Twv OIKOVOUIKWV KATAoTAoswv oUppwva We Ta AMXA anairei Tn xprion
OPIOHEVWV ONUAVTIKOV AOYIOTIKQV EKTIUACEWV Kal TNV aoknaon kpiong anod Tn Aloiknon katd
TNV EQApUoyr TwvV AOYIOTIK®V apxwv. Eniong anarmeitar n xprAon UNOAOYIOH®V Kal
unoBeoswv nou ennpedlouv Ta avapepoOpeva Mood TwV MEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY, TN YVWOTOMOINON €eVOEXOUEVWV aNAITAOEWY KAl UMOXPEWOEWV KATA TNV
nUepounvia oUVTA&NG TWV OIKOVOUIKWV KATAOTACEWV KAl TA ava@ePOUEVA Nood £00dwV Kdal
€€00WV KaTd Tn OIAPKEIA TOU £TOUC UNd avagpopd. Mapd To yeyovog OTI AuToi OI UNOAOYIGHOI
Baoilovrar otnv kaAUTepn Ouvatr yvwon TG Aioiknong oUPQwva ME TIG TPEXOUOEG
NEPIOTACEIG KAl MANPOPOPIEC, TA NPAYUATIKA anoTEAEOUATA WNopei TEAIKA va diapepouv ano
auTtoUg TouG UnoAoyIopoUG. O1 MEPIOXEC MOU EUMEPIEXOUV HEYAAO BABUO UMOKEIMEVIKOTNTAG
Kal €ival nNeEPINAOKEG, 1 Ol UNOBECEIG Kal EKTIUACEIC MOU €ival ONUAVTIKEG yid TIG
XPNHATOOIKOVOMIKEG KATACGTACEIC, AvapEPOVTal oTNV Znueiwon 6.

2.1. Apxn TNG EMIXEIPNHATIKAG CUVEXEIAG TWV dpacTnpioTHTWV Tou OpiAou

O 'Opihog kai n ETaipeia  eknAnpwvouv TIG KABNUEPIVEG TOUG AVAYKEG YIa KEPAAQIO Kivnong
MEOW TWV XPNMATIK®V NOpwv mnou €xouv oTn O1aBeon Toucg, NeEPIAAUBAVOMEVWY Kal TWV
TPANEQKWVY XOpNYNOoEwV.

O1 npoBAéweic Tou Opidou kai TG ETaipeiac Aappavovrag elhoya unodwn TIC mBaveg
METABOAEC OTNV €UNOPIKI TOUG anodoar, dnuioupyolv TNV €UAoyn npoadokia atn Aloiknon
0TI 0 ‘OpiAog kai n ETaipeia diabETouv enapkeic NGPOUG yid va CUVEXIOOUV TNV ENIXEIPNHATIKN
TOUG dpaaTnPIOTNTA GTO £YYUG MEAAOV.

Qc ek ToUTOU O Ompihog kai n Etaipeia ouvexilouv va uloBeTolv Tnv «apxn TNG
EMIKEIPNMATIKAG OUVEXEIQC TWV OpacTnpIOTNTWV TOUC» KATA TNV KATAPTION Twv ETHoIwv
Oikovopikwv Kataotdoewv yia Tnv nepiodo 1 Iavouapiou pexpr 31 AskepBpiou 2011.

3. ZOvoyn oNUAVTIK®OV AOYICTIKGOV ApX®V

O1 Baoikéc AOYIOTIKEG apXEC MoU €xel epapuooel n Etaipeia katd Tn olvragn autwv Twv
OIKOVOUIKWV KATAOTACEWY MeplypapovTal napakdtw. O apXeC auTéC £XOUV £(papUoabei e
OUVENEIA OE OAEC TIG XPNOEIG MOU NapouaialovTal EKTOC ONou avapEPETal dIAPOPETIKA.

3.1 EVonoinHEVEG OIKOVOHIKEG KATAOTACEIG
(a) Ouyarpwkég eTopeieg

OuyaTpIkEG ival o1 ETAIpEieG OTIC onoieg 0 ‘OMINOG, APETA 1 EUPEDT, EAEYXEI TNV OIKOVOUIKN
Kal AEITOUPYIKN TOUG MOAITIKI.

O1 Buyatpikéc eTaipeiec evonololuvTal NANPWS (OAIKR €vonoinan) and TNV nuepounvia kartd
TNV onoia anokTdral o €AeyxoG €n’ auTwv kai nauouv va gvonoioUvTdl ano TNV nuepounvia
MOU TETOIOG EAEYXOG Oev upioTaral.

O1 eEayopéc Buyatpikwv eTalpeiV AoyilovTal Bacel Tng Pebodou e&ayopdc. To KOOTOC KTNONG
piag Buyatpikng unoloyiletar otnv  €0Aoyn afia Twv OTOIXEIWV EvEPYNTIKOU roOU
METAPEPOVTAI, TWV PETOXWV NMOU £kOOONKAV KAl TWV UMOXPEWOEWY NMOU avaAnednkav katd
TNV nUepounvia Tng e€ayopdc, nAéov Tuxdv KOOTOC Nou OUVOEETal APETa We Tnv €Eayopd. Ta
avayvwpioigya MepIoUsiakd  OTOIXEId, UMOXPEWOEIC Kal €VOEXOMEVEC UMOXPEWCEIG MNOU
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anoKTWVTAl O Wia ENIXEIPNUATIKN OUVEVWON EMIMETPWVTAl KATd TNV €&ayopd OTIC UAOYEC
a€iec Toug, ave&EapTTWG TOU NOCOOTOU CUMHETOXNG. To NAedvaopa Tou KOOTOUG £Eayopdc
népav TNG €uAoyng a&iag Twv avayvwpiolpwv kabapwv MeEPIOUCIAKWY OTOIXEIWY Mou
anokTnénkav, KaTaxwpeirar w¢ unepafia. Av To OUVOANKO KOOTOG TnG e&ayopdcg eivai
MIKpOTEPO and To Mepidio Tou Opidou otnv eUAoyn afia Twv KabBapwv NEPIOUTIAKWY
oToIXeiwv nou anokTnenkav, n dlapopd kaTaxwpeital dueoa ortnv Kataoraon ouvoAikoU
£10001AToG,.

JuvaAhayec, unoAoina kal pn npaypaTtonoinueva kEPON Mou MPOKUMTOUV METAEU Twv
eTaipeiov Tou Opidou analeipovTal katd Tnv evonoinon. O un NpaypaTonoinuéveg (NUIES,
eniong anaAesipovTal, €kTOG €av n ouvalayr napoucidlel evOeEIEEIC anopeinong, Tou
peTaBiBacBévTog nepiouaiakol aToixeiou. OI AOYIOTIKEG APXEG TWV BUYATPIKWY ETAIPEILV
£XOUV avanpooapHoodei mOTe va €ival OPOIOUOPPEG PE AUTEG MOU €XOUV UIOBETNOEI and Tov
‘OpiAo.

‘'OTav au&aveTal To NooooTd CUHKETOXNG O BuyaTpIkn, TOTE N dlIaPopd PETAEU TOU TIUAKATOC
Kal TNG AOYIOTIKAG afiag Twv kaBapwv MNEPIOUCIAKWOV OTOIXEIWV TWv BuydTpikOV Mou
anokTrenkav kataxwpeital aneudeiac otnv kabapr) B&aon.

(B) Zvuyyeveic emyspnosig

JUYYEVEIC €ival ol ENIXEIPNOEIC, OTIC onoieg 0 ‘OMIAOG £xEl 0UCINON €NipPor], AANG OXI EAEyXO,
TO omnoio yevikd loxuel 6Tav Ta NOCOOTA CUMHETOXNG KupaivovTal YeTa&l 20% kai 50% Twv
OIKaIWPATOV Wrgou. O enevdUCEIG OE ZUYYEVEIG EMIXEIPNOEIG AoylioTikonoloUvTal WE Tnv
MEBOSO TNG kabaprg B€ong kal apxika avayvwpidovTal oTo kOOTOC KTHOEWS. O Aoyapiaopog
TwV ENEVOUCEWV OE ZUYYEVEIG eniXelpnoeiG nepIAapBAavel kai Tnv unepa&ia nou nNpoékuye kartd
v €€ayopd (HEIWHEVN PE TUXOV {NMIEC AMOMEIWONG).

H ouppeToxn Tou Opikou oTa kEPON N TIC {NUIEC TWV OUYYEVAV EMIXEIPNOEWV HETA TNV
eCayopd avayvwpileTal ota anoTeAéoparta Xpriong, Kai n OUMMPETOXN TOU OTIC PETA TNV
efayopd peTaBoAéc oTta anoBepatikd avayvwpileTar ota anobepaTikd. O abpoIoTIKEG
METABOAEC pETA TNV €€ayopd npooapudlovral EvavTi Tou kOoToug TG enévduonc. ‘OTav n
ouppeToXn Tou OpiAou oTIC dnUieG TNG ZuyyevoUg eival ion 1 HeyaAUTepn and To GUPQEPOV
TOU O auTr), NepIAapBavovTag onolec aAeg emopaleic anamrnaoeic, o ‘OpIAog dev avayvwpilel
emnAéov JNUIEG, EKTOG av £xel avaAaBel UNOXPEWTEIG 1 kAvel MANPWHES yia Aoyapiaopo Tng
SUYyYyevouG.

Ta un npaydartonoin®evra képdn ouvalaywv PeTafl Tou OpiAou Kal TWV OUYYEVWV
ENIKEIPNOEwV diIaypagovTal aTo Babuo TNG CUMMETOXNG Tou OYIAOU OTNV GUYYEVI EniXeipnon.
O1 un npaypaTtonoinBeioeg {nuieg eniong diaypd@ovTal eKTOC av n cuvaiAayrn anodeikviel TNV
anopeinaon TnG a&iag Tou nayiou Nou PETAPEPETAI.

O1 AOYIOTIKEG APXEG TwV BUYATPIKWV KAl TWV CUYYEVWV ETAIPEINV £XOUV AVANPOOAPHOoDEi
WOTE VA €ival OMOIOUOPPEG E AUTEG Mou €xouv UioBetnBei and Tov ‘Ouido. H ETaipeia
KaTaxwpei TIG enevOUOEIG 08 BUYATPIKEG KAl OUYYEVEIG ETAIPEIEG OTIG ETAIPIKEG OIKOVOMIKEG
KATAOTACEIC O KOOTOG KTONG Heiov TNV evOEXOHEVN anoyeiwan.

Kepdn 1 NUIEC MOU MPOKUMTOUV anod HEIWON NooooToU CUMMETOXNG O OUVOEDEHEVEG
EMIKEIPNOEIC avayvwpilovTal oTnV KATdoTaon anoTEAEOUATWY.
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3.2 ZuvaAAayHAaTIKEG HETATPONEG
(a) NOmopo omwoTiPNoNS KL VOPIONO TAPOVGINGNC.

Ta OTOIXEI@ TWV OIKOVOUIKWV KATAOTACEWV Twv EeTaipelmv Tou Opilou unoAoyidovTal
XPNOILOMNOoIWVTAG TO VOUICHA TOU MPWTEUOVTOG OIKOVOUIKOU NEPIBAAOVTOG OTO ornoio KABe
gTaipeia AeIroupyei («vOpIopa anoTipnone»).

O1 €VOMOINUEVEG OIKOVOMIKEG KATAOTACEIS napouaialovral o€ Eupw, mou €ival To vOuioua
AEIToupyiag kai To vOUIoUa napouaiacng Tng UNTpIkng ETaipeiac.

(B) Zvuvorhayég kon vorouTa

O1 ouval\ayég oe &va vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIONA KE TNV Xpon Twv
IOOTIMIOV Mou 1oxUouv KaTa Tnv nuepodnvia Twv ouvalaywv. Képdn kal {nuIEC ano
ouvaAayuaTIkEG dIaPOPEG Ol OMoieg NPOKUNTOUV anod Tnv ekkadapion (gionpa&n n nAnpwun)
TETOIWV ouvalhaywv katd Tnv Oidpkeld TnG Mepiddou kal and Tnv HETATPOMN TWV
VOMIOUATIKW)V OTOIXEiwV nou ekppalovtal o &Evo VOUIOWA HE TIC I0XUOUCEG I0OTIYIEG KaTA
TNV nuepounvia 1o0ohoyiopolU, kataxwpoUvtal oTa dnoTeAéopatd. O ouvaAAayHaTIKEG
OlaPOopEC anod Wn VOUIOUATIKG OToIXEia Nou anoTihwvTal oTnv UAoyn a&ia Toug, BewpouvTal
WG TUAKA TNG eUAoynG a&iag kal CUVENWG KAaTAXwPoUVTdl Orou Kal ol dIaPopEG TNG UAOYNG
agiac.

(y) Etopeieg Tov Opilov

H peTaTponn Twv OIKOVOUIK®V KATAOTACEWV TWV €TAIPEIOV Tou Opilou (Kapia ek Twv onoiwnv
Ogv €xel VOMIOMA unepnANBwPICTIKNAG OIKOVOUIAG), Ol OMoieC £XOuv JIAPOPETIKO AEITOUPYIKO
vOMIoWa and To vouiopa napouaciaong Tou OpiAou yiveTal g &nc:

i. Ta nePIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIC PETATPEMOVTAl MKE TIC ICOTIYIEG Nou IoxUouV
KATa TNV NUEPOMNVIA TOU I00AOYIGHOU,

ii. Ta €00da kal Ta £E00a WETATPEMOVTAI HE TN WEON ICOTIMIA TNG NePIGdOU (EKTOC €dv n
MEON 100TIFia Oev gival AoyIKr| NPOCEYYION TNG CUCCWPEUMEVNG EMIOPACNG TWV ICOTIHIWV
nou ioxuav KaTta TIG NUEPOMNVIEG TWV CUVAAAAYWYV, OTNV onoia nepinTwon Ta £€00da Kai
£€00a PETATPENOVTAI JE TIG IOOTIYIEG MOU igXuav TIG NHEPOUNVIEG TWV CUVAAAAYWV) Kal

iii. ol MPOKUNTOUCEC OUVAAMAYMATIKEG OIAPOPEC KATaXwpPoUVTaAl O anoBedaTIKO Twv 10iwv
KEQAAQiWV KAl PETAPEPOVTAl OTA AMNOTEAEOMATA ME TNV NWANCN TWV ENIXEIPHOEWY
auTwv.

O1 ouval\aypaTikeg SIaPOPEG NMOU NPOKUMTOUV anod TNV HETATPONn Tng kabaprig enevouong
oe enixeipnon e&wTepikoU avayvwpilovral oTa idla kepdhaia. Katd tnv nwAnon eTaipeiag
€EWTEPIKOU, OI CUOOWPEUPEVEG CUVAAAYUATIKEG DIAQOPEC HETAPEPOVTAI OTA AMOTEAEOHATA
XPNOEWS WG MEPOG Tou kéPOOUG N {nuiac and Tn nwAnon.

H unepa&ia kar ol avanpoodppoyeC Twv €UAoywv afiwv nmou npokUnTouv and e&ayopd
BuyaTpIkWV ETAIPEILV OTO EEWTEPIKO, avayvwpilovTal w¢ OToIXEId EvEpyNTIKOU Kal nabnTikou
Kal JETATpEnovTal Pe Baon Tnv TIUR cuvaAaypaTog nou IoxUel TV nuepounvia e&ayopdac.
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3.3 EvoopaTa nayia nePIouciakd oToixeia

Ta evowuaTta ndyia anoTINWVTAl 0TO KOOTOC KTNONG HEIOV GUGOWPEUEVEC anooRETEIC Kal
anopeiwon. To kOOTOG KTNoEWG nepIAapBavel OAeg TIG dpeoa OxeTI(ONEvVEG dANAveG yia TNV
anoKTNom TWV OTOIXEIWV.

MeTayeveéoTePEG dANAVeEG kaTayxwpoUuvTal oe al&non TnG AoyIoTIKNG agiag Twv EVOWUATWV
nayiov r o¢ E&xwpioTd nayio Yovov €av eival mBavo nNpoodeTa PEAAOVTIKA OIKOVOMIKA OQEAN
va eiopeloouv oTov ‘OMINO kal To KOOTOG TOUG UNopel va emyeTpnOei agioniota. To kKOOTOG
EMIOKEUWV KAl OUVTNPAOEWY KATAXWPEITAI OTA AMnOTEAECOUATA OTAV Ol OXETIKEG €PYATIEC
npayuaTonolouvTal.

Ta ynneda kai oikdéneda napoucialovral o kaBopIGUEVO KOOTOG Kal dev anooBevovtal. Q¢
KaBopioyevo kOOTOC AapPaveral n ekTipnon euhoyng a&iag Tng 1 Iavouapiou 2004 ano
aveEApTNTOUG EKTIUNTEG AMOKAEIOTIKA Kal POVO yid TNV npwTn €pappoyny Twv AMXA. H
MEBODOC EKTIINONG MOU XPNOIKONOINBNKE yia Ta olkoneda kal yAneda €ival N OUYKPITIKN
npoosyyion. Ta KTipia napouacialovTal o€ I0TOPIKO KOOTOG Kal anooBevovTal oUNGVA E TIG
napakaTw wEENPES {WEG,

O1 anooBEoeiC TwV evompaTwy nayiwv unoloyilovral pe Tn otadepry pPEBOdO HE 100MOOEC
€TNOIEC eNIBApUVOEIC GTO JIAOTNUA TNG aAvapevouevng W@ENING (WG Tou oTolxeiou, £Tal
WOTe va dlaypagei To KOOTOC GTNV UNOAEIUKATIKN Tou agia.

H avapevopevn w@eAin o TwV OToIXEIWV €ival WG £ENG:

- Kripia 20-50 'Emn

- MnxavﬁHaTa - Tsxvmég SYKGTGOTC'!OSIQ 6-25 Em
Kai AoInog PnxavoAoyikog eE0NAIOHOG

- MeTagopika Peoa 5-6,6 'Emn

- ‘ErminAa kai Aoindg e§onAiopog 5-25 'Emn

O1 unoAelppaTikéG agieg kal ol WPENPEG (WEC TWV EVOMMATWV nayiwv unokevTal oe
enave&ETaon kal avanpooapudlovTal o kABe nuepopnvia IcoAoyiopoU.

‘OTav ol AoyIoTIKEG a&ieg Twv evowuaTwy nayiwv unepBaivouv Tnv ekTIHOMEVN agia Toug, n
Olapopd (anopeiwon) kaTaywpeital aueoa we £€0d0 aTa anoTeAéopara.

KaTa Tnv nwAnon evoouatwy nayiwv, ol d1apopeg YeTAEU Tou TIMAKATOC nou AauBAveTal kai
TNG AOYIOTIKNG Toug agiag katayxwpouvTal wg kEpdn i {pieg oTa anoteAéopara.

3.4 Enevdlosig o€ akivnta

AkivnTa Ta onoia diakpaToUVTaAl YId HAKPOXPOVIEG EKMICBMOEIC Kal OE XpnaoiuonolouvTal ano
Tnv ETtaipeia, katnyopionoioUvTal wg enevdUoelg o€ akivnta. O1 enevdUCEIG O akivnta
KaTaxwpouvtal g €UAoyn a&ia, kai aneikovi(ouv TIG TIEG MOU €MIKpAToUV OTNV €AeUBEPN
ayopa kai kabopidovral ETNGiwg anod eEwTePIKOUG EKTIMNTEC.
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H e0Moyn afia BaoileTal o€ TINEC NOU €nIKPATOUV O £vepyn ayopd, avapopPWUEVES, OMou
KpiveTal anapaitnTo, AOyw Olagopwv OTn QUOIKR Katdotaon, Tnv TonoBecia n Tnv
KaTAOoTACN TOU EKACTOTE aKIviiTou. EGv n avrAnan TETolwv NANpo@opiwv OV gival EQIKTT, N
ETaipeia epappolel evaANakTIKEG PEBODOUC AMOTIMNONG ONWG NPOCPATEG TIMEG O AlyOTEPO
EVEPYEC AYOPEC N NPOEEOPANMEVEC HEANOVTIKEG TAPEIAKEC POEG. MeTaBOAEG OTIC eUAOYEG aieg
oupnepIAaPBAvovTal oTny KataoTaon ouvoAlikoU €I000NKaTog oTn ypapun «Aoind éooda/
(¢€0da) ekpeTAMEUONG>.

3.5 'AuAa NEPIOUCIAKA OTOIXEIa
(a) Epmopukd opoto Kot Gosieg

Ta €unopikG onUaTa Kal ol Adeieg anoTIWVTAl OTO KOOTOC KTNOEWG MEioV anooBECEIC Kal
EXouv HeTpNoIUn w@EAIUN {wr. O1 anooBeceig unoAoyilovTal kal kataxwpouvTal PE TNV
oTafepn péBodo katd Tnv dIdpkeld TNG WPEAIUNG (WG TwV OTOIXEIWV auTwV N oroia €ival 5
Xpovia.

(B) Aoyopwé mpoypappota

O1 adeleg AoyIOMIKOU anoTIWVTAl OTO KOOTOC KTHOEWG HEIOV OUGOWPEUNEVEG anooBEaeic. Ol
anooBEoeig unoAoyidovTal kai KataxwpouvTal Pe Tnv oTabepr WeBodo katd Tn didpKeId TNG
WEENUNG (WG TWV OTOIKEIWV auTWV, N onoia ekTNATal pexpl 15 xpodvia. EdIka yia To
Aoyiopikd ERP — SAP n didpkeia TNG wPEAING wi¢ Tou ekTipdTal ota 25 xpovia.

Aandaveg nou anaiTroUVTal yid TNV GUVTHPNON Tou AOYIOHIKOU avayvwpilovral w¢ £€€oda oTav
npaypatonoloUvTal.  Or dandaveg nou avahauBdavovral yia Tnv avantugn OUYKEKPIPEVWY
AoyIopIkwv nou gAeyxovtal and Tov ‘OdIAo avayvwpilovTal wG Auha MepIoUaiakd aToixeia.
TéToleg dandvec nepidapBavouv apoiBec npoownikoU kai avaloyia yevikwv €E6dwv. To
I010NapaymPEVO AOYIOHIKO anooReveral oTnv WQPEAIUN {wr) Tou n onoia eKTINATAl PEXP! 15
Xpovia.

(y) 'EEoda épeuvog kKon avamtuing

Ta €€oda épeuvag avayvwpidovral w¢ €€0da TnG Xpriong oTav auta npayuaronoiolvral. Ta
£€oda nou npayuaTonoloUVTal o€ NpoypappaTa avantuéng (kai oxeTiovral Pe Tov axediaopod
Kal QOKIMEG VEWV N BEATIWHEVWV MPOoIdVTWY) avayvwpifovTal wg aoWUATEG aKIVITOMOINCEIG
otav e€ival mBavo 6T To npdypappa avanTuéng eivalr mbavo va anopépel otnv ETaipeia
MEAOVTIKG OIKOVOMIKA OMEAN, €Eetalovrag Tnv €UMOPIKN KAl TEXVIKA OuvatotnTa TOU
npoypappaToc, unod Tnyv npounobeon OTI To KOOTOG avanTuéng unopei va PeTpnBei agionmioTa.
Ta unoloina €£oda avanTuéng kartaxwpoUvral OToug Aoyaplacpouc €E00wv OTav auTd
npaypaTonoloUvTal. ‘E§oda avanTung Ta onoia o€ NponyoULEVEG OIKOVOUIKEG XPROEIG Eixav
kataxwpnbei oav €€oda, Oev kaTayxwpoUvTal oav dOWMATEG AKIVNTOMOINOEIC OF
METAYEVEDTEPN OIKOVOMIKN Xpron. Ta €&da avanTuéng Ta onoia &xouv WETPAOIUN (wh Kal
gxouv kepaAaionoinBei, anooBevovral and TNV €vapin TNG E€UNOPIKAG napaywyng Tou
npoiovTog, Ke Tnv oTabepr] PéBodo anooBeong katd Tnv nepiodo Tnv ornoia Ba @Epel
OIKOVOUIKA 0PEAN. H xpovikr nepiodoc andoBeonc dev unepBaivel Ta 5 €Tn.

3.6 Anopciwon a&iag NEPIOUCIAK®V OTOIXEIMV
Ta nepiouciakad oToixeia Mou €xouv anpoodiopioTn w@EANUN {wry Oev anooBévovral aAhd

UNOKEIVTAl 0€ €EAEYXO AMOMEIWONG €TNOIWG KAl OTAV KAMOIA YEYOVOTA KATAGEIKVUOUV OTI N
AoyioTikn aia pnopei va unv €ival avaktnoiun. Ta NEPIOUTIaKA OTOIXEId NoU anooBévovTal
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unokeIvTal o€ EAeyX0 anopeiwong Tng a&iac Toug éTav undpyouv evOeiEeic OTI n AoyioTikr agia
Touc O Ba avaktnBsi. H avakmoiun a&ia eival n peyaAutepn aia peta&l elAoyng agiag
MEIWUEVN PE TO ANAITOUMEVO Yia TNV NWANCN KOOTOG Kal TG a&iag nou 8a avaktnBei anod Tnv
Xpron Tou nepiouaiakoU oTolxeiou. Ma TNV ekTiuNon Twv {NUIOV anopeiwong Ta NepIouaiakd
oToIXeia €VTACOOVTAl OTIC MIKPOTEPEG OUVATEG HOVADEC Onuioupyiag Tapeiakwv powv. Ol
{nuiEg anopeiwong kaTaxwpoUvTal wg £§00a 0Ta ANOTEAEOUATA OTO £TOG NMOU NMPOKUMTOUV.

3.7 XpnHAaToOIKOVOHIKA OTOoIXEia

O 'Opihog kaTaTtdooel Ta XPNUATOOIKOVOMIKA OTOIXEid TOU €vepynTikoU TOU OTIG KATWOI
KATNYOPIeC: anoTIWPEVa aTnv €UAoyn a&ia PHéow TwV anoTeAeoUaTwy, OAvela kal anarroElc,
kal 0la0éoiya npog nwAnon. H kartnyopionoinon €aptdrtal ané Tov okond yid Tov Onoio
anokTiBnkav. H Aioiknon opifel Tnv katnyopia oTnv onoia 6a evraxBouv Ta GUYKEKPIUEVA
XPNHATOOIKOVOUIKA OTOIXEId TOU EvePYNTIKOU KATA TNV apxIkh NUEPOMNvia avayvwpiong kai
enava&ioAoyei auTr TNV KaTNyopIonoinon os kade nuepopnvia dnUoCIEUCNG TWV OIKOVOUIKWY
KaTAOTACEWV.

(0) Advewn Ko 0TOTHGELS

Ta Odveila kal oI ANAITACEIC aANOTEAOUV Wn napaywyd XPNMATOOIKOVOMIKA OTOIXEId WE
OTaBEPEC 1| NPOKABOPIoUEVEG NANPWHES nou dev dianpayuaTevovTal os Wia evepyr ayopd.
upnepiAauBavovral oTa Bpaxunpobeoa aToixeia evepynTikoU EKTOG Ano AuTd rou yivovTal
An&npobeopa o nuepounvia dvw Twv 12 pnvav and Tnv nuepodnvia dnuocieuong Twv
OIKOVOUIK®V KATAoTACEWV. AUTA XapakTnpilovTal w¢ PakponpdBeopua oToixeia evepynTikoU.
3TNV katnyopia «dAveld kal andimioeic» EVTACOOVTAl O «EUMOPIKEG KAl AOINEG ANAITROEIG»
Kal Ta Tapiaka diabgoiua kai icoduvapa nou napoucialovTal oTo anooBeCHEVO KOOTOG |E TN
MEBOSO ToU NpayuaTikoU EMITOKIou.

(B) Xpnpotoowkovopikd TEPLOVGLOKE oToL gD 68 vhoyN a&in péc® g Katastaong
GUVOMKOV ELG0ONNATOG

H katnyopia autr éxel dUO UMOKATNYOPIEG: XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa Yia
eunopia (oupnepidauyBavovTal Ta napdywya) kal autd Ta onoia KAaTaTdooovTal O€ auTr| TNV
KATNyopia kaTta Tnv apxIkn avayvmpion Touc. Ta XpnUaTooIKOVOUIKA OTOIXEId KAaTaTaooovTdl
0E QUTR TNV KATnyopia €av dnokTnOnkav pe okono va mnouAnBoUv O OUVTOMO XPOVIKO
oldoTtnua, f €av £rol katataydnkav anod Tnv Aloiknon. Ta napdywya KaTaTtdooovTal €niong
WG KATEXOMEVA YIa €Mnopia eKTOC €dv yapaktnpiobolv wg avTioTabuiosic. Ta oToixeia
EVEPYNTIKOU aQUTAC TNG katnyopiac Ta&ivopoUvTal OTO KUKAOQOPOUV €evepynTikoU €av
KATEXOVTAl yia €MMopia | avapéveral va nouhnBolv evrog 12 unvav anod Tnv nuepounvia
IoOAOYIGHOU.

Kata Tig XpriogIg Nou aneikovifovTal aTIG GUVNHKEVEG OIKOVOUIKEG KATAOTAGEIG 0 ‘OMIAOG Kal N
ETaipeia Oev  KkATEXOUV  XPNHATOOIKOVOMIKA OTOIXEIQ, NEPINAPBAVOUEVWV NAPAYOYWV
XapakTnpIlOUEVMV WG NPOG EUnopida.

(y) Emevdvoeig d1ukpatovpeveg og Ty Aién

MepiAauBavel un napdywya XenUATOOIKOVOUIKA MEPIOUCIaKA OToIXEid He KaBOPIOUEVEC N
NPoodIopioINEC NMANPWHEG Kal OUYKEKpIYEVN A&, Ta onoia o ‘Ouilog ETaipeia €xer Tnv
npobeon kai Tnv duvatdTNTa va Ta Kpamioel wg TNV ANEn Toug (0 ‘OpIAog Oev KATEXEI
enevOUOEIG AUTNG TNG KATnyopiac).
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(0) XpNUOTOOWKOVOMIKE TEPLOVOLUKA oTOLYElN SLoOEcINO Y10 TOAON

Ta OiaBéoiya npo¢ NWANCN XPNHATOOIKOVOUIKA OTOIXEId E€VEPYNTIKOU anoTeAoUV  Wn
napdywya XpnHaToolKoVOUIKA OTOIXEId Ta onoia €iTe €xouv opIoBEl O auTr TNV kaTnyopia
giTe Oev evrdooovral Ot kauia and TIC AAAEG KaTnyopieg. ZupnepiAappavovTal oTta
pakponpoBeopa oToixeia evepynTikoU €kTOC €dv n Aloiknon okonelsl va NWANCEl TIG
OUMMETOXEG €VTOC 12 unvav and Tnv nuepodnvia Tng ONMOCIEUONG TWV OIKOVOUIKWY
KaTaoTtacewv. Ta OaBéoiya npo¢ NWANON XPNUATOOIKOVOMIKA OTOIXEId evepynTIkOU
anoTigwvral otnv €VAoyn afia kar To kEPSoG ) {nuia avayvwpileTalr ancubeiac oTta idia
KepaAaia.

O1  elhoyeg afiec Twv XPNUATOOIKOVOUIK®V  MEPIOUCIAKWY  OTOIXEIWV Mou  €ival
dlanpayuaTelolya oc evepyeic ayopéc npoadiopilovTal and TIC TPEXOUOTEC TIMEG {iTnong. Ma
Ta un dianpayuartevoiua oToixeia ol elAoyec afiec npoadiopilovTal PE TNV XPHON TEXVIKDV
anoTiynong o6nw¢ avaluon npooQATwV OUvaAAAYWV, OUYKPICIHWV OTOIXEIWV  Mou
dlanpayuaTtelovTal Kal NPoeEOMANTN TAUEIAKWY POGV.

Kata Tig XpriogI Nou aneikovifovTal aTIG GUVNHKEVEG OIKOVOUIKEG KATAOTAGEIG 0 ‘OMIAOG Kal N
ETaipeia dev KATEXOUV XPNHATOOIKOVOMIKA OTOIXEId E€vepynTIKOU Ta onoid pnopoUv va
XapaktnpioTouv diabéaiua npog nwAnan.

(e) Amopgioon a&iag YPNUATOOIKOVOULKAOV TEPLOVCLUK®DOV GTOLYEI®V

>€ KABe nuepopnvia 10oAoyiogoU o ‘OMINOG EKTINA av UNAPXOUV AVTIKEIUEVIKEG EVOEIEEIG OTI
£xel PelwBei n afiac Twv XPNHATOOIKOVOUIKWY MEPIOUCIAKWV OTOIXEIWV. IMa HETOXEC ETAIPEIRV
nou &£xouv Ta&ivounBei wg XPnMATOOIKOVOUIKA aToixeia dlabéoiya npo¢ nwAnon, TEToIA
€vOeIEn OUVIOTA N ONMUAavTIKN 1 NapateTapévn deiwon Tng elAoyng afiag os oxeon Ke To
KOOTOG KTNOEWG. AV OTOIXEIODETEITAI AMNOKEIWON, N CWPEUMEVN OTA idIa KEPAAala {MIG Nou
gival n d1aopad PeTa&l KOOTOUG KTHOEWG Kal EUAOYNG a&iac, HETAPEPETAl OTA AMNOTEAETHATA.
O1 {NUIEG anopEiwonNG TwV HETOXIKWY TITAWV MOU kataxwpoUvTdl oTd anoTeAéopara Oev
QvTIOTPEPOVTAl HECW TWV ANOTEAEOUATWV.

3.8 AnoO&para

Ta anoBeuaTa anoTigwvTal oTnv XaunAoTepn aia peTafl kKOOTOUG KTHOoNG kai TNG kaBapng
peucTonoiNoIUnG a&iac. To kbdoTog npoodiopieTal pe T MEBODO TOU MECOU ETHOIOU
OoTaduIkoU KOOTOUG. TO KOOTOG TWV ETOIMWV MPOIOVTWV Kdl TwV NUITEA®V anoBepdatwy
nepINGUBAVEl TO KOOTOC TWV UAIKWV, TO AMECO £pyadTiKO KOOTOG KAl AvaAoyid TwV YEVIKDV
€€00WV Napaywyne. XpnUaToolkovouikd £&0da dev nepIAapBAvOVTal 0TO KOOTOC KTNOEWG TWV
anoBepdTwv. H kabapry peucTtonoinoiun a&ia ekTipdtal Je BAon TIG TPEXOUOEC TIHEG NWANONCG
Twv anoBepdtwv oTa nAdiold TNG ouvnBouc OpacTnPIOTNTAC APAIPOUHEVWY TWV TUXOV
€E00WV NWANONG ONOU CUVTPEXEI NEPINTWON.

KataAnAeg npoBAéyeig axnuaTifovral yia anafiwpeva, axpnota kal anobépara pe MoAu
XaunAn kivonon ortnv ayopd. O1 peimoel TnG a&iag Twv anoBepdtwv oTnv kabapn
peucTonoiNoIun a&ia kar ol Aoinég nuieg and anobéuara katayxwpoUvTal TNV KATdoTaon
anoTeAeopdTwV KaTd TNV NePiodo nou epavidovral.

3.9 Eynopikég anaiTioelg

O1 anarroeig anod neAdTeg kataxwpoUvTal apxika aTnv eUAoyn a&ia Toug kal JeTayeveoTepa
anoTIJVTal OTO avanooBeoTo KOOTOG ME TNV XPRon Tou npayuaTikoU  €niTokiou,
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agaipoUpevev Twv {NUIOV anopeinong. O1 {nuiEC anopeiwong avayvwpilovral éTav undpyel
avTIKEIYeVIKR) €vOeiEn OTI 0 ‘Ouihog Ogv €ival o Beon va €ionpafel OAa Ta nood nou
o@eilovTal pe Baon Toug apxikoUg oupBaTikoUG OpoUG TNG anaitnong. To nocd TnG (NUIAg
anopeinong gival n dlagopd YeTal Tng AoyioTIKNG a&iac Twv anarmmoswy kai TG napouaoag
a&iac TV EKTINOHEVWY HEANOVTIKWOV TAMEIAK®MY POWY, NPOEEOPAOUNEVMV E TO MPAYHATIKO
emTokio. To noogd TG {MIAC anopsiwong kataxwpeital wg €000 oTa anoTeAéouara. H
AoyioTikn aia TNG anaitnong PEIVETAl PE TN Xprion AoyapiaopoU npoBAEwnG kal To nood TG
npoBAeywnC KaTaxwpeital ota AMa £Eoda Tng kardoTtaong anoteAeopdtwv. ‘OTav pia
EUMOPIKN AMNaiTnon XapakTnpIoTEl WG avenidekTn ecionpa&ng OlaypageTal PE XPRon Tou
Aoyaplacpou npoBAswnc. Ze NePINTwON WETAYEVEOTEPNG €ionpagng HIAg anaitnong nou eixe
apxika diaypaei yiveral niotwon oTa aA\a £€0da oTnV KaTaoTacn anoTEASOUATWY XPronG.

3.10 Tapeiaka diabéoipga kai I00dUvapa

Ta Tapeiakd d1aBéoiya kal Tayelaka ioodUvapa nepidauBavouv Ta PeTpNTd, TIGC KATABEDEIQ
OWEWC, TIC BpaxunpoBeaUes PEXPI 3 WNVEG ENEVOUOEIC UWNANRG PEUCTONOINONG Kal XaunAoU
piokou kai TiIG Tpanedkeg ungpavainyeig. O1 Tpanedkeég unepavaAiyelg epgavifovral pe Tov
Oavelopo oTIG BpaxunpOBeoEC UNOXPEWOEIC 0TNV KaTaoTaon olkovoUIKNG B€ang.

3.11 ZToIXEia PN KUKAOPOPOUVTOG EVEPYNTIKOU NPOG NWANGT KAl HN OUVEXIJOHEVEG
dpaoTnpIoTNTEG

Ta oroixeia Wn KUKAOQOPOUVTOG evepynTikoU (I} OMADEC OTOIXEIWV NPoG NwAnon)
Ta§ivopoUvTal WG MEPIOUTIAKA OTOIXEId Mou npoopidovTal yia NwAnon Kai avayvwpidovral
oTnNV XaunAdTepn KETA&U AoyioTIKAC a&iag kal kaBapnc TIMAG NWANONG, €av n AoyioTikn a&ia
Ba avakTnei kKupiwg PEoW TNG NWANCNG Kal OXI ano TNV CUVEXT Xprion Toug.

3.12 MeToYXIKO KEPGAalo
01 KOIVEG PETOXEG NepIAaPBavovTal oTa idla kepdaAaia.

Apeoa £800a yia Tnv €kd0ON MHETOXWV, €UpavifovTal YETA TNV AQPaIpEOn TWV OXETIKWOV
POpwWV, Ot HEIWON TOU NPoIdVTOC TNG £kdoonc. Apeoa £€oda nou oxeTilovTal e TNV £kdoon
METOXWV Yid TNV anoKTnon ENIXEIPROEwV nePINAPBAvOVTAl OTO KOOTOG KTNOEWG TNG
EMIKEIPNOEWGE NMOU ANOKTATAl.

To kOOTOG KTAOEWG I0iWV HETOXWV EPQAVI(ETAI APAIPETIKA TwV DIV KePAAQiWV TNG
ETaipeiag, €wg OTou o1 idleq PETOXEG MouAnBoUv 1 akupwBouv. Kabe képdog n {nuid ano
nwAnon 10iwv PeETOXWV kabapd and aueoa yia Tnv ouvalhayn Aoind €€oda kar popoug,
eueavifeTal wg anoBeparikd oTa idia ke@aiaia.

3.13 Aaveiopog

Ta daveia kaTaxwpoUvTdl apxIka oTnv UAoyn a&ia Toug, PEIMKEVA PE TA TUXOV dpeoa €Eoda
yla TNV npaygaronoinon Tng ouvaiiayng. MeTayevéoTepa ANOTIM@VTAI OTO avanooBeaTo
KOoTOG Bdoel TNG WeBOOOU TOU MPAyMaTikou emimokiou. Tuxov dlagopd METAEU Tou
glonpaxbévrog noooU (kaBapd and oxeTika €E0da) kal TNG a&iac E6@Anong avayvwpileTal
oTa anoTeAéopaTa kata Tnv didpkeia Tou davelopoU Bdoel TnG YebBddou Tou npaypaTikoU
ENITOKIOU.
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MpovouIoUXEC HETOXEC MOU €ival UMOXPEWTIKA €EAYOPAOIMEC OE OUYKEKPIYEVN NUEPOMNVia
Tag§vodoUvTal G UMOXPEWOEIC. Tad HeEPIOYATA AUTWV TWV MPOVOUIOUXWY HETOXWV
avayvwpilovTal 0Ta anoTeAETUATA WG XPNHATOOIKOVOMIKO £€000.

Ta ddvela Ta&vopoUvTal WG BPaxunpOBeCUEC UNOXPEWTEIC EKTOC €AV 0 ‘OMINOG EXEl TO
Olkaiwpa va avaBaiier Tnv E6QANON TNG UNOXPEWONG yia TouhdxioTov 12 prveg and Tnv
NUEPOMNVIA TOU ICOAOYIGHOU.

MeTaTpéwiya OpoAoyiaka Adveia

O 'Ouihog Ta&ivopei €va XpnUATOOIKOVOUIKO HECO €kDOONG Tou OTa idla KEPAAAIa 1} OTIC
UMOXPEWOEIC avaAoya HPE TNV oudia Twv oupBaTikwv Opwv Tou péoou. Ta WeTATpEéWiua
opohoyiakd Oaveia Odiaxwpilovrar o dUO TUAMATA, APEVOC OTNV  XPNMATOOIKOVOUIKH
UNoXPEWON Kal AQETEPOU OTO THUNMA TV IOiwV KE@PAAdiwv mnou agopd oTo Oikaiwua
NPOAipeEdNG NOU NAPEXETAl OTOV KATOXO VA PETATPEWE! TIC OLOAOYIEG TOU OE KOIVEG HETOXEG
NG ETaipeiag. H xpnuaToolkovouikn unoxpéwaon anoTipdral apxikd otnv napouoa agia oAwv
TWV JEAOVTIK®V NANPWHOY Mou £xel avaAdBel va npayuaTonolnoel o ‘OpIhog aveEdpTnTa ano
v €&aoknon n Ox1 Twv OIKAIWKATWYV MPOdIPEONC TwV OMOAOYIOUXWV. QG €MITOKIO
npoeEdpAnong AauBdaveral To €MITOKIO MOU IOXUEl OTNV ayopd KATd Tnv nuepounvia Tng
£kd00NC yia &va Opolo AVEIO XWPIC TO EVOWHATWHEVO dIkaiwKa MeTaTponnc. MeTayeveaTepa,
N UMOXPEWON danoTIHATAl OTO dnooBeCHEVO KOOTOG XpnoidonolinvTag Tn HéBodo Tou
npaypaTikou enirokiou. O TOKoI Nou NPokUNTOUV anod Ta opohoylaka ddaveia nepidaupavovrai
0TO KOVOUAI «XPNUATOOIKOVOUIKG £800a>».

H unoAsiypatikn a&ia YeTa&l Tou kaBapou npoidvTog TNG €kdoang kai TG napoloag agiag Tng
XPNHATOOIKOVOMIKNG UNOXPEWONG avayvwpileTal, JETA TNV agaipean Tou avaAoyouvTta popou
€1000nuaToG, ansudeiac o Aoyapiaopo Twv 1Siwv Kepaiaiwv.

MwAnon PeTATpEWILWY OpoAOYIWV TNG ETaipeiag perayevéoTepa Tng €kO0ONCG TOug, ano
eTaipeieg Tou OWIAoU AOYIOTIKOMOIEITAI, OTIC EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIC, JE TPOMO
avaloyo He TNV apxikn EKO0OT OHOAOYIMV.

3.14 AvaBaAAdpEVOG pOPOG EICOBNHATOG

O avaBaMopevog popog €I000NKAToG NpoodiopileTal e TNV PEBODO TNG UNOXPEWONG Kal
MPOKUNTEI anod TIG NPOCWPIVEG dIapopeg PETAEU TNG AoyioTIKNG a&iag kai TnG (popoAOYIKNG
BAonc TwV MEPIOUCIAKWOV OTOIXEIWV KAl TwV UMOXPEMOEWV. AvaBaMOpevog @Opog
giloodnuatog Oev unoAoyileTal €dv npokUMTEl and TNV apxIkh avayvwpion OTOIXEIOU
EVEPYNTIKOU 1 NadbnTikoU Ot ouvaAAayr|, €KTOG EMIXEIPNUATIKNG OUVEVWONG, N onoia oTav
£yIVe N guvalhayr dev ennpéace oUuTe To AoyioTIKO oUTE To Qopoloyikd kEpdoG 1 {nuia. O
avaBaMopevoc (pOpoc NpoodIopileTal HE TOUC (POPOAOYIKOUG OUVTEAEGTEC MOU  EXOUV
wneIoBei katd Tnv nuUeEPOpNvia Tou I00AOYITHOU Kal 6a IoxUouV OTav Ol MPOCWPIVES SIAMOPEG
avTioTpagouv.

O1 avaBaA\OpeVeG QOPOAOYIKEG aMaITnoEIG avayvwpifovTal POvo oty MePINTwon Onou
avapeveral 6Tl 8a undap&el HEANOVTIKN POPOAOYIKN WPEAEIQ.
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3.15 MNapox£g oTo NPOoWNIKO
(a) BpayvapoOeopeg mapoyég

O1 BpaxunpoBeoueg NAPOXEC NPOC TO NPOOWMIKO O XPrHa Kal o €i00¢ kaTaxwpouvTal wg
£€0d0 otav kabioTavral JeDOUAEUEVEG.

(B) TIapoyég peta v €060 0o TNV VANPEGIQ

O 'OpINog kaTaxwpei TIC EpYOdOTIKEC ACPANIOTIKEG EIOPOPEC WG €000 OTAV AUTEG KabioTavTal
0edOUAEUMEVEG. Me TNV NANPWHN TwV £PYOdOTIKWV aCPANOTIKOV EI0QOopwV €EavTAsiTal n
unoxpéwon Tou Opidou €vavTi Twv £pyalopévav yia TNV KataBoAr) ouvTa&ewe. 'EKTOTE N
UNoxXpPEWaON avnkel aTov appddio acPalioTiKO Popea.

Mapoha autda, Bdacel voudou o ‘OpIAog unoxpeoUTal va kataBdAel epdana& anolnuinon oTo
NPOCWMIKO KATA TNV ouvta&ioddTtnon auTtoU, NMood TO OMoio KUMAIVETAl OUMPVA HE Ta
Xpovia npolnnpeoiag otnv ETaipeia kai Tov TeAIkO MIoBO Tou kdBe epyalopévou. H
UnoxpEWaON auTn aneikovietar AoyioTika Bacel Tou AAM 19 wg Mpdypappa Kabopiopévng
Mapoxnc Me epdana& kataBoAr Tng napoxnG O ‘Oupihog Oev dnuioupyei anoBepaTiko
enevOUCEWY YIa TNV KAAUWN TNG UNoxpEwaong.

H unoxpewon nou kataxwpeital oTnv KataoTaon OIKOVOMIKNG Béong yia Ta npoypduuara
KaBopIoUEVWV Napoxwv eival n napovoa agia Tng OEoHEUONG yia TNV KabopioWevn napoxn
NPOCAPHOCKEVN HE TIC METABOAEC Mou NPokUMTOUV anod Ta Wn avayvwpiopéva avaloyioTika
KEPON Kkal {NUIEG Kal TO KOOTOG npolnnpesiac. H unoxpéwaon nou npokUnTel AOyw TNg
KaBopiouEVNG nNapoxng unoloyileTar and ave&aptnTo avaloyioTn We Tn xprion Tng Hebodou
TNG EKTINWHEVNG NMICTWTIKAG Hovadog (Projected unit credit method). Ta avaloyioTika kEpdN
Kal ol {NMIEC MOU MPOKUMTOUV anod TIC MPOCAPHOYEC PE BAon Ta ioTopikd Ocdopéva Kal
Eenepvolv To nepiBwpio Tou 10% TNG CWPEUMEVNC UMOXPEWONG, KATAXwpouvTal oTd
anoTeAEONATA PECA OTOV AVAMEVOMEVO HECO AOQAAIOTIKO XPOVO TWV OUMHETEXOVTWV OTO
npdypappa. To kdoTOG NPolnnpeciac KaTaxwpeiTal ageca oTa danoTeAéopaTa pe e&aipeon
TNV MEPINTWON MOU ol PETABOAEC TOU MPOypAMMATOC €EAPTWVTAI ANO TOV EVAMOUEVOVTA
XpOvo npolnnpeciag Twv epyalOJevwy. ZTNV MEPINTWON AUT TO KOOTOG MPoUnnpeciag
KATaXWPEITal 0Ta anoTeAéoUaTa e Tn oTabepry YéBodo péoa atnyv nepiodo wpigavong

(y) Hopoyéc teppatiopnod Tng amaoyéinong

O1 NapoxéCc TepMATIOMOU TNnG anaoXoAnong nAnpawvovral otav o ‘OWINOG TEPUATIOE TNV
anaoxohnon epyalodevav npiv TNV nuepopnvia ouvta&iodotnoewc. O ‘OWINOG KATaxwpei
QUTEG TIC MAPOXEC €iTe OTAV OeOMeUETAl va TEPMATIOEI TNV aNAcXOAnon unapxovTwy
epyalopévwyv oUPQWVA HPE £va AENTOMEPEC €MIONUO NPOYPAMMA Yid TO ornoio dev UNApXEl
meavotnTa anooupong, 1 OTav NpPooPEPEl AUTEG TIC MAPOXEC WC KivnTpo yia eBelolala
anoxwpnon. Mapoxéc TepuaTiopoU TNG anaocxoAnong nou ogeilovral 12 pnveg PETa tnv
NUEPOMNVia Tou IooAoyiopoU npoeo@AolvTal oTny napouca a&ia Touc.

TNV nepinTwon TepuaTiopoU anacxdAnong katd Tnv onoia undpyel aduvapia npoodiopiopoU
Twv gpyalopévwv nou 8a KAvouv Xpron auTwv Twv Napoxwv, Jev YIVETAl AoyIoTIKonoinon
aAAa yVwaOTOnoiNon auTwV ¢ EVOEXOHEVN UNOXPEWOT).
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3.16 Enixopnynoeig

O1 KpaTIkEG enixopnynoeig avayvwpilovrar otnv eUhoyn aia Touc OTav avapevetalr e
BeBaidTNTa OTI N enixopriynon 6a eionpaxbei kar o ‘OpiAog Ba nAnpei OAoug Toug
NPOBAENOPEVOUC OPOUG TNG EMIXOPRYNONG.

Ta £€000a anod KpaTikEG ENIXOPNYNOEIG TA onoia apopouv PeMoVTIKA £Eoda, avaBailovTal kai
avayvwpilovral oTa anoteAéopata oe avTioToixia pe Ta €E€oda nou npoopilovral va
anolnuImoouV.

Ol KpaTIKEG EMIXOPNYNOEIC Mou oxeTilovTal We TNV ayopd EVOWMATWV Nayiwy,
nepiAauBdvovral  OTIC  HAKPOMNPOBECUEG  UMOXPEWOEIG G  avaBaMOUEVEG  KPATIKEG
EMIXOPNYNOEIC Kal PETAPEPOVTAl WG £00da oTnv KatdoTaon ouvoAikoUu €i000NKaToG e Tnv
oTafepn PEBODO KATA avapevopevn WPEAIUN (W) TWV OXETIKOV NEPIOUCIAKWY OTOIXEIWY.

3.17 NMpoBAsyeig

O1 npoPAEYeIC yia anokartaoTaon nepIBAAovTog, Ta €€oda avadiapBpwong Kai ol eMOIKEC
UMOXPEWOTEIC avayvwpilovTal oTav:

i. Ynapxel pia napoUoa VOHIKA 1} TEKUAIPOMEVN UMOXPEWON WG AMOTEAECHA NAPENBOVTWY
YEYOVOTWV.

ii. Eivalr m@avdTepo OTI Ba anairnBei ekpor) NOpwV yia Tov dIAKavovioHo TNG UNOXPEWONG.

iii. To anarroUpevo Nood pnopei va ekTiunBei agionioTa.

O1 npoBAéweic avadiapBpwong nepihapBavouv Ta £€60da TepUATIoPol CUPPWVIWV HioBwong,
Kal MapoxeC MPoownikoU KATA TOV TEPUATIOMO TNG andoXoAnonc. MMpoBAswelc dev
avayvwpiovTal yia HEANOVTIKEG AEITOUPYIKEG {niEG.

‘Onou undpxel évag apiBuodc NApoOUoInV UNOXPEMTEWY, N NIBavoTnNTa va anaimnOsi ekpory katd
TNV TAKTONOINON TNG unoxpéwaong npoadiopileTal eETalovrac KAbe KATnyopia UNOXPEWOEWY
OUVOAIKG. TMpdBAswn avayvwpileTal akopa Kal av n meavoTnTa €KPONG OXETIKA HE
OroIodNMOTE OTOIXEIO NMOU NEPIAAMBAVETAI OTNY idIa KATNYOPIa UNOXPEWCEWY HMNOpPEl va €ival

HIKpr.

O1 npoBA&weig unoAoyidovTal aTnv napouaa aia Twv £E00wv Ta onoid, Bacel TNG KAAUTEPNG
€KTiNONG TNG Aloiknong, anarouvTal va kaAUlywouv Tnv napoloa unoxp&éwan TNV NUepPounvia
TOU 100AOYIOMOU (Znueinon 6). To NPoeEoPANTIKO EMITOKIO MOU XPNOILOMOIEITAl yia TOV
npoadIopIoNO TNG Napoloag agiag avTIKaToNTpIlEl TIC TPEXOUTEG ayopaies EKTIUNOEIG YIa TNV
XPOVIKN aia Tou XpnuaTog Kal QUENOEIC Mou apopouV TN CUYKEKPIUEVN UMOXPEWOT).

3.18 Avayvapion 003wV

Ta éo0da nepidayBdavouv TV eUAoyn afia Twv NwAnoewv ayabwv kai Napoxnc Unnpeciwy,
kaBapd ano ddpo MpooTiBepevng Agiag, EKNTWOEIG Kal ENIOTPOMEG. Ta OIETAIPIKA £000a TOU
Opihou anaAsipovral nApws. H avayvwpion Twv £60dwv YiveTal wg €ENG:

(o) THoMoegayadav

O1 nwAnoeic ayabwv avayvwpifovrar étav o ‘Opihog napadidel Ta ayadd oToug NEAATEG, Td
ayabd yivovrar anodektd and autoUg kal n eionpa&n Tng anairnong eivar eUAoya
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€€aoPalioUEVN. 2€ MEPINTWOEIC EYYUNONG EMIOTPOPNC XPNMATWY YIa AIGVIKEC MNWANCEIC
ayabwv, ol EMNOTPOPEG KATaxwpouvTal 0s KABe nuepopnvia igohoyiopol wg Peiwon Twv
€000WV.

(B) oapoyi vanpecidv

Ta €00da and napoxr UNnNPECIV KaTaxwpouvTdl TNV Nepiodo KaTa Tnv oroia napexovTal ol
unnpeoieg, Ye Baon To oTADIO OAOKANPWONG TNG MAPEXOMEVNC UMNPECIAG OE OXEON ME TO
OUVOAO TWV NAPEXOHEVWV UNNPETIQV.

(y) ’"Ecodo amé Toéxovg

Ta ¢ooda and Tokoug avayvwpilovtal BAcel Xpovikng avahoyiag kal Pe Tnv xprion Tou
npayuaTikoU enimokiou. ‘'OTav UNApPXEl anopeiwon Twv anairnoewy, n AoyioTikn a&ia autwv
MEIWVETAI OTO AVAKTNOIMO NMood TOUG TO omnoio €ival n napoucd a&ia Twv AVAPEVOPEVWV
MEAOVTIKQV TAMEIOKWV POWV NPOEEOPAOUMEVWV HE TO APXIKO MPAYHATIKO EMITOKIO. TNV
OUVEXEIDQ KATAXWPOUVTAl TOKOI HE TO i0I0 EMITOKIO €Mi TNG AMOMEIWKEVNG (VEAG AOYIOTIKNG)
agiac.

(0) Ewnpattopeva pepiopato

Ta pepiopaTa, kataxwpouvTal we €ooda, oTav BepeNiwveral To dikaiwpa ionpagnc Toug.
3.19 MigBwaozeig

() O Oprhog g moboTig

O1 pioBwaoeic nayiov ornou o ‘OpAog dlaTnpel ouCIWO®G OAOUG TOUC KIVOUVOUG Kal TIG
avtapoIBég TN 18I0kTNOiag Ta&ivopoUvTal w¢ XpNHATodOTIKEG HIOBWOEIG. O XpnUATOOOTIKES
MIOBWOEIC kePaAalonoloUvTal Pe TNV &vapén Tng MHiocbwong otn XaunAoTepn HeTal Tng
€UMoyn¢ agiag Tou nayiou aToixeiou 1} TNG Napoloac a&iag Twv eAAXIOTwV HICBWHATWY. Kabe
MioBwpa enmiepieTal JETAU TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIK®Y €E00WV £TOI WOTE
va ENITUYXAveTal €va aTabepd €MITOKIO GTNV UMOAEINOMEVN XPNHATOOIKOVOIKT UMOXPEWQT).
O1 avTioToIxeG unoxpewoeli and ModwUaTa, Kabapeg and XPnHATooIKOVOMIKG £E00a,
aneikovifovTal OTIC UNOXPEWOEIG. To PEPOG TOU XPNHATOOIKOVOUIKOU £E000U MOU agopd o€
XPNHATOdOTIKEC MIOBWOEIC avayvwpileTal oTa anoTeAsopaTa Xprong kata Tn OIapKeld TNG
piocBwonc. Ta ndyila mou anokTnenkav He XpnuaTodoTikn MioBwon anooBevovral oTn
MIKpOTEPN nePiodo PETAEU TNG WQEAIUNG (WNC TWV nayinv OToIXEIwvV kal TNG OIApKeIag
MigBwaong Toug.

MIoBWOoEIC 6rMou oucIwdWE Ol KivOUVol Kal avTapoIBEG TG Id1okTnoiag diatnpolvTtal and Tov
ekpIoBWTH Ta&ivopgoUvTal WG ASITOUPYIKEG MIOBWOEIG. O NANPWHEG Mou yivovTal yia TIG
AEITOUPYIKEG MIOBWOEIC (kaBapég and TUXOV KiviTpa nou npoo@epdnkav and Tov eKPIodwTn)
avayvwpilovtal oTa anoteAéopata xprnong pe Tnv otabepr] péBodo katd Tn OIdpKEId TNG
pioBwong,

(B) O Oprhog g ekpcOOTHG

‘'Otav ndyia skpiobwvovtal Je XpnuatodoTikn MioBwon, n napoloa afia Twv HIOOWUATWY
KATaxwpeital w¢ anaitnon. H diagopd peTafl Tou MiIKTOU Mooou Tng anaiTnong kai Tng
napouoac agiac TnG anaitnong KaTaxwpeital w¢ avaBarAoPevo XpnNUATOOIKOVOUIKO £€00d0. To
€0000 and Tnv ekpiobwon avayvwpileTal oTa anoTeAéoUATa Xprnong kata Tn JIApKEId TNG
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MigBwong xpnoigonoiwvTag Tn eGSO TG kadapnc enévduonc, n onoia avTiNPoowneUEl Pia
oTabepn neplodikn anddoan.

Mayia nou ekpIoBvovTal HE AEITOUPYIKEC MICOWOEIC NEPIAAUBAVOVTAl OTIC EVOWMMATEG
aKIvVNTONOINOEIG TOU I00AOYIoHOU.  AnooBevovtal katd Tn OIApkeEld TnG avapevopevng
WPENUNG {wN¢ Toug o€ Baon CUMPWVN KE NAPOMOIES IDIOKTNTEC EVOWUATEG AKIVNTOMOINCEIC.
To €0000 TOU evoikiou (kaBapd and Tuxdv kivnTpa nou &GBnkav OTOUG HIOBWTEG)
avayvwpileTal he Tn oTabepry HeBodo katda Tn Sidpkeia TNG NePIodoU TNG MioBwang.

3.20 Képdn kai ZnHIEG ava HETOXN

Ta Baoika képdn/(Znuiec) ava petoxry unoloyiovtal diaipwvrag Ta kabapd képdn/(CNMIEC)
nou avaloyoUV OTOUG PETOXOUC TNG MNTPIKAG ETAIPEIAG KE TOv PECO OTABUIOUEVO apiBuo
KOIVWV HETOXWV MOU Eival o€ KUKAoQopia katd Tn OIdpKela kABe £Touc, EEAIPOVTAC TOV PEGO
OpO TWV KOIVOV HETOXWV NMOU anokKTnOnKav wg idIEG HETOXEG.

Ta peiwpéva kEPON/(INMIEC) ava WeToxry unohoyilovTal diaipwvTac To kaBapo kepdOG(CNMIES)
nou anodideTal oTOUG HETOXOUG TNG UNTPIKNAG (apoU apalipebei 0 TOKOC EMi TWV HETATPEWIHWV
METOXWV HETA QOPWV) HE TOV HEGO OTABUIOUEVO apIBd Twv HETOX®V O KUKAOQOPIa kaTd Tn
Oldpkela Tou £Touc (MPOCAPHOCKEVO yia TNV €nidpacn TV ANOMEIOUHPEVWY HETATPEWINWY
METOXWV).

O PECOC OTABUIOUEVOG apIBPOG TWV KOIVWV HETOXWV O KUKAOQOpPIa kaTa Tn OIApKEId TNG
AOYIOTIKNG NePIODOU Kal yia OAEG TIC NapouaialOpeveg AOYIOTIKEG NePIOdOUG npooapuoleTal
yla yeyovoTa nou €xouv WeTABAAEl Tov apiBUO TWV KOIVWV HETOXWV O KUKAOQOpia Xwpic
avTioToIxn HETABOAN GTOUG NOPOUG.

3.21 AIavopN HEPICHATWV

H dlavoury PEPIOMATWY OTOUC METOXOUC TNG MNTPIKNG avayvwpileTal w¢ UMOXPEWON OTIG
ETAIPIKEG KAl EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG OTav N Slavoun eykpivetal and Tnv Mevikn
JUVEAEUON TWV METOXWV.

3.22 Avagopa KaTa ToHEiG 3paoTnpioTnTag

O1 ENIXEIPNMATIKOI TOMEIC €ival CUPPWVOI PE TNV ECWTEPIKN ava@opd Mou NApEXETAl OTOV
EMKEPAAN ANYNG EMIXEIPNUATIKQWV anopdacewv. O €nKe@AAG AWng EMIXEIPNHATIKWY
aniopdoswv €ival uNéuBuvog yia TNV KATAVOMN Twv MOPWV Kdl TNV EMPETPNON TNG
EMIKEIPNMATIKAG anodoonG TV AEITOUPYIKOV TOUEWV Kal Bewpeital OTI gival 0 yewypapikog
TOMEAC KAl 0 TopEAG OpacTnNPIOTNTAC.

H €dpa Tng Etaipeiag kai n kUpia dpactnpionoinon Tng €ival n EAAada. O1 nwAnoeig Tou
Opihou yivovTal kupiwg oTnv EANASA kal o€ AaMeg Xwpeg Twv Baikaviwv kal Tng Kunpou. H
KUupia dpacTnpidTnTa Tou Opilou eival n napaywyn kai diaBeon alavTikwy. EminAcov, o
'OMINOG Napdyel NpoidvTa Mou EXouv OXEaN e Ta aAAavTIka (MiToec), kKabwg eniong napayel
Kal gunopeUsTal TUPOKOMIKA MPOIOVTA kal GAAa Tpo®Iua. O1 cuvaAAayeg kal dpacTnpIOTNTEG
TwV €TAipEIV Tou Opilou AauBavouv xwpa oTnv €0pa auTt®v. BAoel TwV avwTépw, O
dlaxwpiopdg Twv OpacTnPIoTTWV Tou OuiAou, YiVETal KATA YEWyPAQIKA MEPIOXN Kal kaTtd
OpaoTtnpidTnTa.
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3.23 ZuyKpITIKA OTOIXEIA KAl OTPOYYUAONOINGEIG

Opiopéva GUYKPITIKa kovOUAId avaTa&ivoundnkav yia va €ival ouykpiolya Je Ta avrioToixa
TNG TPEXOUOAG XProng. Alapopég nou napoucialovral HETAEU TwV KOVOUAIWVY OTIC OIKOVOUIKES
KATAOTACEIC KAl TWV  AVTIOTOIXWV ~ KOVOUAwV  OTIC  Onpeimosl  oQeilovral o€
OTPOYYUAOMOINCEIG.

4. Néa npoTUNA, TPONONOINCEIC NPOTUN®V KAl SIEPUNVEIEG:

JUYKEKPIKEVA VEA NpOTUNA, TPOMOMOINCEIC NPOTUNWV Kal dlepUnveieg Exouv ekdoBei, Ta onoia
€ival UnoxpewTIKA yia AOYIOTIKEG MePIddoug mou Eekivolv kata Tn didpkeld TG napolaoag
XponG N peTayeveoTepa. H ekTiynon Tou OpiAOU OXETIKA ME Tnv enidpacn anoé Tnv
EQAPUOYN aUTWV TWV VEWV MPOTUNWY, TPOMOMOINCEwY Kal OlEpUNVEIY NapdTideTal
NapakaTw.

MpdTuna kai AIEpUNVEIEC UNOXPEWTIKEC YIA TNV TPEXOUOd OIKOVOUIKN Xpnan

AAIN 24 (Tpononoinon) «M'VWOoTONOINOEIG CUVOESEHEVMV HEPRV>

H napolUoa Tpononoinon enIXEIPE va HEIMOEI TIG YVWOTOMOINCEIC TWV OUVAAaywv avaueoa
oe ouvdedeyeva pépn Onuooiou (government-related entities) kai va anocagnvioel Tnv
EVold TOU OUVOEOEPEVOU MEPOUC. SUYKEKPIMEVA, KATAPYEITAI 1 UMOXPEWON TWV
OUVOEDEPEVIWV PEPWV ONMHOTIOU VA YVWOTOMOINOOUV TIC ASMTOMEPEIEC OAWV TWV CUVAANAYWV
ME TO ONnuoOoIo Kal Pe AAAa ouvdedepéva pépn Onuooiou, anooagnvilel kal anAomnoiei Tov
OpPIOHO TOU CUVOEDEPEVOU HEPOUG Kal EMIBAAAEI TN yvwaTonoinan oxl HOVO TwV OXETEWV, TWV
OUVAAaY®V Kal TWV UMOAOINWY avaueod oTa ouvOedeeEva HEPN aAANd kal TwV JEOPEUCEWY
TOOO OTIC ATOMIKEG OO0 KAl OTIG EVOMNOINWEVEC OIKOVOUIKEG KATAOTACEIG. H Tporonoinon auTn
Oev €xel epappoyn aTtov ‘Ouiro.

AAN 32 (Tpononoinon) «XpnuaToolkovouika péca: NMapouciaon>»

H napoUoa Tpornonoinon Napexel eneEnynoEIG OXETIKA WE Tov TPOMO HE TOV OMoio opIopéva
OlkaiwpaTa npenel va TagivoundoUv. ZUYKEKPIYEVA, JIKalWUaTd, OIKAI®PATA Mpodipeons N
OIKaI®pATa ayopdc KETOXNG Yid TNV anOKTNON OUYKEKPIKEVOU apiBuoU 10V CUHKETOXIKMDV
TITAWV TNG OIKOVOMIKNG OVTOTNTAG YId €vd OUYKEKPIUEVO MOJO OomnoloudnnoTe VOUIoHaToq
anoTeAOUV CUMHETOXIKOUC TITAOUG EAV 1 OIKOVOUIKI OVTOTNTA NPOCQEPEI AUTA Ta JIKAIMKATA,
OIKaI®paATa npoaipeang ) dIkaImPATa ayopdac HETOXNG avaAoyika o€ OGAOUC TOUG UPIOTAPEVOUC
METOXOUC TnG idlag kaTtnyopiag Twv I0iwv, KN nNapaywywv, OUMHPETOXIKWV TiTAwv. H
OUYKEKPIUEVN Tporonoinan Ogv €xel ENiOPACN OTIG OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

EAAMNXA 19 «Aiaypa®ry XpnHAaToOIKOVOHIK®AV YMNOXPEWOEWV HE CUHHETOXIKOUG
TiTAOUG»

H Aipunveia 19 ava@épeTtal aTo AOYIOTIKO XEIPIGHO and TNV OIKOVOMIKT OVTOTNTA NOU KJIOEl
OUMMETOXIKOUG TITAOUG OE €vav MIOTWTN), NPOKEIUEVOU va dIakavovioTei, OAOKANPN N £V HEPEI,
MIa XPNHATOOIKOVOIKN UNoxXpewaon. H diepunveia auTr dev £xel epapuoyr aTov ‘OpiAo.
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EAANXA 14 (Tpononoinon) «Opia Mepilouciakav ZToixeiwv KaBopiopévwv
Mapoxwv, EAaxioto AnairtoUpevo IXNHATIOHEVO KePAAaio kai n aAAnAenidpaoct)
TOUG»

O1 TpononoInoei epapuolovTal o NEPIOPIOPEVEC NMEPINTWOEIC: OTAV N OIKOVOMIKR) OvTOTNTA
unokerar og eAdXIOTO ANAITOUPEVO OXNHATIOPEVO KeAAaio kai npofaivel o npowpn
KaTaBoAn Twv €I0(OopwV Yid KAAUWN auT®v Twv anairnoewv. OI TPOMoMoINCEI AUTEG
EMITPEMNOUV OE Mia TETOIA OIKOVOMIKI OVTOTNTA VA AVTIUETWNIOEI TO OPENOG ano Wia TETOIA
npdwpn NANPwR w¢ nepiouaiakd atoixeio. H diepunveia dev €xel epappoyr aTov OpiAo.

TponomnoINosIiC__0s  npOTUNd _MOU__anoTEAOUV _€vad  TUAud TOU npoypduudToC ETACIWV
BeATiwoswy yia 7o 2010 Tou SAAM (SupBouAio AleBviv AoyIoTIK®V [MpoTUnwy)

O1 NapakaTw TPOMONoINCEIG NEPIYPAPOUV TIG ONUAVTIKOTEPEC AAAAYEC MOU UMEIOEPXOVTAl OTA
AMXA ¢ eENakOAoUBO TWV ANOTEAEOUATWY TOU ETACIOU NPOYPARHATOC BEATIOOEWY Tou ZAAM
nou dnuoagieuTnke Tov Mdio 2010. Eqocov Oev avagepetal dIapopeTIKA, Ol TPOMOMOINCEIG
QUTEG OV £XOUV ONMAVTIKN €MINTWON OTIG OIKOVOMIKEC KATAOTACEIG Tou OpiAou.

ANXA 3 «Zuvevwoeig EniXeipnoemv>

O1 TporonoInoeig NApEXoUV €MMNPOCOETEG OIEUKPIVIOEIG OXETIKA He: (a) OUPQWVIES
€VOEXOHEVOU TIUAKATOG MOU MPOKUMTOUV arnd OUVEVMOEIG EMIXEIPNOEWY LE NHEPOUNVIEG
anoKTNonG Nnou nponyouvTal TNG £pappoyng Tou AMXA 3 (2008), (B) Tnv emPETPNON TNG KN
ENEYXOUOAC OUMMETOXNG, Kal (Y) AOYIOTIKN QVTIYETWMION TWV CUVAAAY®V NANPWHNASG nou
Bacifovral oe afieg PETOXWV Kal MOuU anoTeAOUV HEPOG HIAG EMIXEIPNHATIKAG OUVEVWONG,
oupnepIAapBavopevav Twv eniBpaBeloswv nou PBacifovtal oe agieg PETOXWV Kal nou Oev
avTikataoTatnkav n ekoloia avTikaTaoTadnkav.

AMNXA 7 «XpnuaTooikovopika Méoa: NvwoTonoInoeig»

O1 TpononoInoeig nepIAaUBavouv NoANANAEG DIEUKPIVIOEIG OXETIKA HE TIG YVWOTOMOINCEIG TWV
XPNHATOOIKOVOUIKWV HECWV.

AAN 1 «Mapouciaon Twv Oikovopik®v Karaotdoswv>

H Tpononoinon digukpivi(el OTI O OIKOVOUIKEG OVTOTNTEG HNopoUv va napoucialouv Tnv
avaAuon TwV OUCTATIKWV OTOIXEIWY TWV AOINMV GUVOAIKQWV €00dwv €iTe OTNV KATAoTaAon
HETABOAWV 10iwV KEPAAIWY EITE OTIG ONPEINTEIG.

AAN 27 «Evonoinpéveg kai I8iaitepeg Oikovopikég Karaoraosig»

H Tpononoinon Oleukpivifel OTI oI Tpornonoinoeis Twv AAM 21, AAM 28 kar AAM 31 nou
anoppéouv anod Tnv avabewpnan Tou AAM 27 (2008) npénel va spappolovral peAMovTIKA.

AAN 34 «<Evdiapeon XpnHaTooikovouIkR Avagopa>

H Tpornonoinon Oivel WeyaAUTepn Eugaon OTIG APXEC yvwaoTonoinong mnou npénel va
€pappolovTal o OXEON HE ONUAVTIKA YEYOVOTA Kal GUVAAAYEC, CUUNEPIAAUBAVOUEVOV TWV
METABOAWYV avaQopikd HE EMIYMETPROEIC OTNV €UAoyn afia, kabwg kalr oTnv avaykn
EMIKAIPONOINONG TWV OXETIKWV MANPOPOPIWV anod TNV Mo NPOoPaTn €Tola EkBean.
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EAAMXA 13 «MMpoypappara Moroétnrag NeAatov>

H Tpononoinon Sieukpivilel TNV £vvola Tou 6pou «eUAoyn a&ia», oTo NAQIoIo TNG ENIMETPNONG
TNG ENIBPABEUONG TwV NPOYPARNATWY MIOTOTNTAG NEAATOV.

MNpoétuna kai AlEpUnVeieC UNOYXPEWTIKEC and nepiodouc nou Eekivouv Tnv N petd and 1
Iavouapiou 2012

AMNXA 9 «XpnHATOOIKOVOHIKA HEoa» (QapuOlETal OTIG ETAOIEG AOYIOTIKEG MEPIOGOUG NMOU
Eekivouv Tnv 1| peta v 1n Iavouapiou 2015)

To AMNXA 9 anoteAei TNV NpwTn GAcn oTo £pyo Tou XAAM (ZupBoUAio AiEBvav AOYIOTIKDV
MpoTUnwv) yia Tnv avtikataotaon Tou AAI 39 kai avagéperal oTnv Tagvounon kai
EMPETPNON TWV XPNHUATOOIKOVOMIKWY MEPIOUCIAK®MY OTOIXEIWV Kal  XPNHATOOIKOVOMIKWY
UNOXPEWOEWV. To ZAAIM OTIG ENOPEVEC PATEIC TOU €pyou Ba enekTeivel To AMNXA 9 £T01 WOTE
va npooTeBolv VEEG anNaITROEIC Yia TNV anoyeiwon TNG a&iac kar Tn AoyIOTIKN avTIoTaduIonC.
O 'Opihog BpiokeTal otn diadikagia ekTiunong TnG enidpaong Tou AMXA 9 OTIG OIKOVOMIKEG TOU
KaTaoTaocelc. To AMXA 9 dev unopei va epapuooTei vwpitepa and Tov ‘OpIAo dIOTI dev EXel
ul00eTnBei anod Tnv Eupwnaikry ‘Evwon. Movo dtav uioBetnBei, o ‘Opidog Ba anopaaioel v
Ba sapuooel To AMXA 9 vwpitepa and Tnv 1 Iavouapiou 2015.

ANXA 13 «Empérpnon EUAoyng ASiag» (e@apuoleTal OTiG TAOIEG AOYIOTIKEG MEPIOSOUG

nou Eekivouv Tnv N YeTa TNV 1n Iavoudpiou 2013)

To ANXA 13 napexel véeg odnyieg OXETIKA HE TNV EMPETPNON TNG €UAoyng a&iag kai Tig
anapaitTeg yvwaoronoinoeic. O1 anairioelg Tou npotUnou dev SIEUPUVOUV TN XPHoN TwV
eUhoywv a&iwv ald napExouv OIEUKPIVIOEIG yia TNV €(QAPUOYr TOUG O MEPINTWON Mou N
Xpron Toug eNIBAANETAl UNOXPEWTIKA ano dAAa npoTuna. To AMXA 13 napExel akpifr) opiouo
NG elAoyng a&iag, kaBwg kar odnyieg avagopika He TNV ENIKETPNON TNG EUAOYNG a&iag kai Tig
anapaitNTeG yvwOoTonoINoeIC, ave&apTnTa anod To npdTuno We BAcn To oroio yiveTal xprion
Tov eUhoywv afiwov. EmnAEov, oI anapaitnTeg yvwoTOMOINCOEIG £XOuv OleupuvBei Kal
kaAUnTouv OAd Ta MEPIOUCIAKA OTOIXEIQ KAl TIC UMOXPEWCEIC MOU EMIKETPOUVTAI OTNV EUAOYN
a&ia kal Ox1 YOvo Ta XpnuaToolkovopika. To npdrtuno dev €xel UI0BETNOEI akoun and Tnv
Eupwnaikn ‘Evwon.

EAANXA 20 «Aandveg anoyUHVMONG Undifpiov opuxeimv kard To oTadio Tng
napaywyne» (sapudleTal oTIC ETACIEC AOYIOTIKEG NEPIOSOUC MoU EEKIVOUV TNV 1 PETA TNV
1n Iavouapiou 2013)

Autl n Olepunveia napéxel kabodrynon yia TN AoyioTikornoinon Twv danavwmv Tng
anopdkpuvoNG TWV OTEIPWV UNEPKeidevov («anoyUuwvon») KaTta To oTadio TNG Napaywyng
€VOC Opuxeiou. Baoel auTric Tng dlepunveiac, ol JETAAAEUTIKEG OIKOVOMIKEC OVTOTNTES MIBAVQWC
va XpelaoTei va dlaypayouv oTa anoTeAETHATa €IG VEOV TNG EvapEng TnG nepiodou TiG RN
KeaAaionoinuéveg Oanaveg anoyuPvwong TwWV OPUXEiwV o1 onoie¢ Oev  Pnopouv va
anodoBoUv o€ £&va avayvwpioido ouoTaTikd evog anobéuatog peTaretpatog (“ore body”). H
Olepunveia €xel epappoyr povo o€ dandaveg unaidpiwv opuxeiwv kal Oxl O€ UNOYEId OpUXEIa n
ot OpacTnpIoTNTEC £EOPUENC neTpeAdiou kai QuolkoU aepiou. H dlepunveia Oev Exel
ul00eTNOei akdun anod Tnv Eupwnaikr ‘Evwaon.
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AMNXA 7 (Tpononoinon) <«Xpnuartooikovopikd Méoa: [vwoTonofoeig» -

HETABIBACEIC XPNHATOOIKOVOHIK®OV MEPIOUCIAKAOV OTOIXEIWV (£QApUoleTal yia €TNOIEC
AovioTikéC nepiddouc nou Eekivouv TNy 1 Petd Tnv 1" TouAiou 2011)

H napouoa Tponornoinon napexel TIC YVWOTOMOINCEIG yia KETARIBACUEVA XPNHATOOIKOVOUIKA
MEPIOUCIAKA COTOIXEId Mnou Oev €xouv anoavayvwpioTei €E'ohokAnpou kabwg kar yia
METABIBACUEVA  XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEld MOuU  £XOUvV  aANoavayvwpioTEl
eE'ohokNipou aANd yia Ta omoia o ‘OpIANOG Exel ouvexi(Opevn avapelgn. Mapexel eniong
kaBodriynon yia TNV Qappoyn Twv andiroUPEVWY YVWOTOMOINTEWY.

AAN 12 (Tpononoinon) «®o6pol £100dNPATOG» (£QApUOlETAl yIa ETAOIEC AOYIOTIKEG
nepi6doug nou Eekivouv Tnv N perd Tnv 1" Iavouapiou 2012)

H Tpononoinon Tou AAM 12 nap€xel Wia nNPakTikn HEBOdO yia TNV EMIPETPNON TWV
avaBaroPeEVWV (POPOAOYIKWY UMOXPEMOEWVY Kal avaBaAOUEVWV POpOAOYIK®DY MEPIOUTIAKmY
oToIXeiwv OTav eNevOUTIKA akivnTa eNIYETpVTAIl HE TN HEBodO elAoyng a&iac cUupwva Pe To
AAM 40 «Enevduoeig os akivnta». H Tpononoinon autr 0ev €xel akdun uloBeTnOei and Tnv
Eupwnaikn ‘Evwon.

AAN 1 (Tpononoinon) «Mapouciaon Oikovopdikwv KataoTaoswv>» (e@dpuoleTal aTic
£TN0IEC AOYIOTIKEG NEPIGDOUC Mou Eekivouv TNV 1 WeTA TNV _1n IouAiou 2012)

AuTn n Tponoroinon anaitei and TIC OIKOVOUIKEG OVTOTNTEC va dlaxwpioouv Ta OTOIXEId nou
napouoialovral ota Aoind OuvoAiKd €i0odnuaTta gs dUo ouadeg, Pe BAon To av autd oTo
MEMovV gival mBavd va YeTa@epbolv 0Ta anoTeAéouaTa Xproewe f 0xl. H Tpononoinon dev
£xel UI0BeTNBEI akoun anod Tnv Eupwnaikr) ‘Evwon.

AAN 19 (Tpononoinon) «MNapoxég ot Epyalopévouc» (c@apudleTal OTIC ETNTIEC
AovioTIkéC nepIodoug nou Eekivouv TV ) HETd Tnv 1n Iavouapiou 2013)

AuTr n Tpononoinon ENIPEPEI ONUAVTIKEG AAAAYEG OTNV avayvmpion Kal €nIJETpNON Tou
KOOTOUGC TWV MPOYPAMMATWV KABOPIOUEVWV MAPOXWV Kal TwV Napoxwv £&0dou anod Tnv
unnpeoia (katapynon TG HeBodou Tou nepiBwpiou), KABWG Kal OTIC YVWOTOMOINCEIC OAWV
Twv napoxwv oc epyalopevouc. Or BaoikEC aAAayEG agopoUv KUping oTnv avayvapion Twv
avaloyIoTIK®V kepdwv Kal {nuiwv, TNV avayvwpion Tou KOGTouG npolnnpeoiag/ nepikonmy,
oTNV EMIPETPNON ToU £E000U CUVTAEEWYV, OTIC ANAITOUPEVEC YVWOTOMOINTEIC, OTO XEIPIOHO
Twv €E60WV KAl TWV POPWV NMOU OXETICOVTAl JE TA MPOYPAHKATA KABOPIOPEVWV NAPOXMY,
KaBwg kal otn Oidkpion METAEU BpaxunpOBeouwv kal PakponpoBeopwv napoxwv. H
Tpononoinon dev €xel UIOBeTNBei akdun and Tnv Eupwnaikn ‘Evwon.

ANXA 7 (Tpononoinon) «XpnuaTtooikovopika Méoa: MNvwoTonoinoeig» (e@apuoleral
OTIC ETAOIEG AOVIOTIKEG NEPIODOUG Nou EekIvouv Tnv N PeTd Tnv 1n Iavouapiou 2013)

To ZAAI dnuooieuse QuTR TNV TPOMOMOINON MPOKEINEVOU va OUPnEPINGBEl emnAéov
nAnpogopnon n onoia 8a Bonbrnoel TOUG XPrOTEG TWV OIKOVOMIKWV KATAOTACEWV Wiag
OIKOVOMIKIG ovTOTNTAG va a&iohoynoouv Tnv €nidpacn n v mibavn enidpacn nou Ba £xouv
Ol OUMQWVIEC Yyia OIAKAVOVIOPO XPNHATOOIKOVOMIKWY MEPIOUCIAK®OV OTOIXEIWV  Kal
UMOXPEWOEWY, CUMNEPIAAUBAVOPEVOU Tou OIKAIMUATOG YId CUPYN@IOUO NMou OXeTIETal pE
avayvwpIoUEVA XpNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId KAl UMOXPEWOEIG, OTNV OIKOVOUIKN
B£0n TNC OIKOVOMIKNG ovToTnTac. H Tporonoinon Oev éxel uloBeTnBei akdun and Tnv
Eupwnaikn ‘Evwon.
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AAN 32 (Tpononoinon) «Xpnuarooikovouika Méoa: NMapougiaon» (EQapuUoleTal oTiC
ETNOIEC AOVIOTIKEG NEPIODOUG Mou EeKIVOUV TNV N PETA TNV 1n Iavouapiou 2014)

AuTn n Tpononoinon oTIC 0dnyiec epapuoync Tou AAM 32 napexel SIEUKPIVAOEIC OXETIKA HE
KAMOIEG ANAITACEIC YId TOV CUMWN@IOPO XPNHATOOIKOVOMIKWY MEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWV OTNV KATAOTACN OIKOVOUIKAG B€0nG. H Tpornonoinon dev £xel UIOBETNBEI akOuN
and v Eupwnaikn ‘Evwon.

Opada npoTUNMV OXETIKA HE Evonoinon kdal and KoivoUu oUuppwvieg (e@apudlovral
OTIC £TNOIEC AOVIOTIKEC NEPIOBOUC NMOU EEKIVOUV TNV 1) PETA TNV 1n Iavouapiou 2013)

To ZAAI dNUOCIEUOE NEVTE VEA NPOTUNA OXETIKA KE EVOMOINGN Kal TIC anod KOIVOU OUHQWVIEG:
AMXA 10, AMXA 11, ANXA 12, AAN 27 (Tpononoinon), AAM 28 (Tpononoinon). Autda Ta
npdTuna epappolovTal OTIC ETHOIEG AOYIOTIKEG NePIGOOUG nou Eekivouv TNV i petd tnv 17
Iavouapiou 2013. EmiTpEneTal n npdwpn £QApHOyr Toug HOVO €4V TAUTOXPOVA EQAPHOOTOUV
Kal Ta névre autd npdrtund. Ta npotuna dev €xouv UIoBeTOei akdun and Tnv Eupwnaikn
‘Evwon. O 'Opihog Bpioketal otn diadikacia ekTiunong Tng enidpacnc Twv VEwV MpoTUn®v
OTIC EVOMNOINPEVECG OIKOVOUIKEG TOU KaTaoTdoelg. O1 KupidTePol 6pol TwV NPOTUNWV €ival ol

€&ng:
ANXA 10 «Evonoinpéveg Oikovopikég Kataoraoesig»

To AMNXA 10 avTikaBioTa OTO OUVOAO TOUG TIG 0dnyiEG avaQopika HE TOV EAEYXO Kal Tnv
gvoroinan, nou napéxovral oto AAM 27 kai o1o SIC 12. To vEo NpoTuno alalel Tov opioud
TOU €AéyXOoU WG KabopioTikoU napdayovra MPOKEINEVOU va anoQacioTel €AV HIA OIKOVOMIKN
ovtoTNTa Ba npénel va evornoigital. To MPOTUNO NAPEXEI EKTETAMEVEC OIEUKPIVIOEIG Mou
unayopeUouv TouG OJlagopeTIKOUG TPOMOUG KATA TOUC OrMoioUG Hia OIKOVOMIKN ovToTnTa
(enevduTiC) Pnopei va eAEyXel hia aMn oikovopikr ovrdTnTa (enévduon). O avabewpnuévog
OpIOMOC TOU eAéyxou eomialel oTnv avaykn va undpxel Tautoxpova To Oikaiwpa (n
duvatdTTa va kateuBuvovTtal ol dpacTnPIOTNTEG Nou eNNPEAloUV ONUAVTIKA TIG anodooEic)
Kal ol YETABANTEC anodooelc (BETIKEG, apvnTIKEG N kal Ta OUO) MPOKEIYEVOU va UNApXEl
€Aeyxoc. Ta véo npOTUNO NAPEXE! EMIONG JIEUKPIVIOEIC avapopiKd HE CUUHPETOXIKA OIKAIWUATA
kal dikaiwpaTa aoknong Beto (protective rights), kaBwg eniong kalr ava@opikd He OXEOEIG
NPAKTOPEUONC / NPAKTOPEUOHEVOU.

ANXA 11 «Ano koIvoU ZUHPWVieG»

To AMXA 11 napéxel Mia nio PeANIOTIKR QVTIETONION Twv and KovoU OUPPVIOV
€oTiadovTag oTa OIKalwKaTa Kal TG UNOXPEWOEIG, MAPA OTN VOUIK Toug Hop®r. O1 TUMoI Twv
OUHQWVIQV nepiopiovTal o dUo: and KoIvou eAeyXOpeveg dpaaTnpidTNTEG Kal KOIVONpagied,
H pébodoc TG avahoyiknc evornoinong dev eivalr nAéov emimpenTr]. OI OUUMPETEXOVTEG OE
Koivonpa&ieg epappolouv UNoXPeWTIKA TNV vonoinon Pe Tn pEBodo Tng kabaprig Béonc. O
OIKOVOMIKEG OVTOTNTEG MOU OUMHETEXOUV Of and KOIVOU €eAeyXOHEVEG OPACTNPIOTNTES
£papuolouv Napopolo AoyIoTIKO XEIPIOPO e QUTOV Mou €(apuolouv eni Tou NapovTog ol
OUMMETEXOVTEG O€ anod KoIvoU eAEYXOMEVA MEPIOUTIAKA OTOIXEIA I} € anod KoIVoU EAEYXOMEVEC
OpaoTtnpIdTNTEG. To NPOTUNO NAPEXEI £NIONG OIEUKPIVIOEIC OXETIKA JE TOUC OUMHETEXOVTEG OF
ano KoivoU GUPQMVIEG, XWPIC va undpyel and Koivou EAEyXOC.
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ANXA 12 «F'vwoTonoinon CUHHETOXNG O€ AAAEG OIKOVOHIKEG OVTOTNTEG»

To AMNXA 12 avaQepetal OTIG aNAITOUMEVEG YVWOTOMOINCEIG HIAG OIKOVOUIKNG OvToTNTaC,
OUMNEPIAAUBAVOUEVWV ONUAVTIKOV KPIoEWV Kal UNOBECEWY, Ol OMOIEC EMITPENOUV OTOUC
avayvwoTEG TWV OIKOVOUIK®Y KATaoTAoswy va agioAoynaouv Tn gUaGN, Toug KIvOUVOUG Kal TIG
OIKOVOUIKEG EMINTWOEIC MOU OXETICOVTAlI PE TN OUMMETOXN TNG OIKOVOUIKNAG OVTOTNTAG OF
BuyaTpIkEG, ouyyeveiC, and KolvoU CUHQWVIEC KAl N EVOMOIOUMEVEG OIKOVOUIKEG OVTOTNTEG
(structured entities). Mia olkovopikr) ovTOTNTA £XEl TN OUVATOTNTA va NPOPEI O KAMOIEG N
OAEC anod TIG NApANAvw YVWwOTOMOINCEIG XWPIC Va €ival UNoXpeEWHEVN va epappooel To AMNXA
12 oTo oUvoAd Tou, i To AMXA 101} 11 ) Ta Tponononuéva AAM 27 i 28.

AAN 27 (Tpononoinon) «ATopikég OikovopikéG KaTtaoTaoeig»

To MpdTuno auto dnuooielBnke TauTdxpova pe To AMXA 10 kal oe ouvduaopd, Ta dUo
npdTuna avtikabioTouv To AAMN 27 «Evorioinuevec kal AToUIKEC OIKoVouIkee KataoTdoeig». To
Tpononoinuevo AAM 27 opilel To AOYIOTIKO XeEIPIOPO Kal TIC AndpaiTnTeS YVWOTOMOINTEIC
avapopIika PE TIC CUMHETOXEC O BUYATPIKEC, KOIVOMNPA&ieg kal CUYYEVEIC OTav Hia OIKOVOUIKN
ovTOTNTa ETOINALEI ATOMIKEG OIKOVOMIKEG KATAOTACEIC MMapaAnAd, To ZUPBOUNIO HETEQEPE
oT1o AN 27 Opoug Tou AN 28 «EnsvOUOEIls O SUYYEVEIS ENXEIPoelg» kal Tou AAM 31
«SUUETOXEC O Kovoripa&ieg» mou a@opouV TIG ATOMIKEC OIKOVOUIKEG KATAOTACEIC,

AAN 28 (Tpononoinon) «EnevdUoeIg o€ Zuyyeveig enixeipioeig kai Kovonpa&ieg»

To AN 28 «Enevouceis o SUyyeveic enixeiprioeis kai Kovonpaéieg» avtikabiota To AAM 28
«EnevOuoeic o€ SUyyeVveic enixeiprioeic». O okonog autou Tou MpoTtUnou €ival va opioel Tov
AOYIOTIKO XEIPIOWO avaopika He TIG ENeVOUCEIG OE OUYYEVEIG ENIXEIPNOEIG Kal va napabeoel
TIC ANAITAOEIG YIa TNV EQApuoyn NG pEBOdoU TNG kabapnc B€ong katd Tn AOYIOTIKN TwWV
enevOUOEWY OE OUYYEVEIC Kal Kolvonpagieg, onwg npokunTel and Tn dnuooicuon Tou AMNXA
11.

5. Alaxeipion XpnHAaTooikoVOHIkoU KivdUvou
MapayovTeg XpnHATOOIKOVOHIKOU KIV3UVOU

O 'Opihog ekTiBeTal 0g SIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG Onw¢ KivoUvoug ayopdcg
(MeTaBOAEC 0 ouUVAANAYUATIKEG I00TIMIEG, METABOAEC aTnv €UAoyn a&iag Tou evepynTikoU Kal
naenTikou Adyw PETABOAWY TWV EMITOKIWV, PHETABOAEC OE TIMEC ayopdc), NIOTWTIKO KivOuvo,
KivOUvO peuaToTNTAC, Kal KivOUVO TAUEIAK®Y POV and HPETABOAEC eniTokiwv. To YEVIKO
npdypappa Oiaxeipiong KivoUvwv Tou Opidou eoTiGleTal ot Pn NpoBAEWINOTNTA TWV
XPNHATOMIOTWTIKOV ayopwv Kal EMIDIWKEI va EAAXIOTOMOINOEI TNV EVOEXOMEVN APVNTIKI TOUG
€nidpaon aTn XpnHATooIKOVOUIKN anddoan Tou Opilou.

H diaxeipion KIvOUVWV EKTEAEITAI ANO TNV KEVTPIKI OIKOVOUIKN unnpeaia Tou OpiAou, n onoia
AEITOUPYEI [IE OUYKEKPIJEVOUG KAVOVEG MOU £XOUV yKpIBei and To AloiknTikd ZupBoUAio. To
AloiknTIKG ZUPBOUAIO NApEXel ypanTeg odnyieg kal KATEUBUVGEIG yia TNV Yevikn dlaxeipion Tou
KIvOUvou KaBwg kai €I0IKEG odnyieg yia Tnv OIaXEipIon OUYKEKPIKEVWY KIVOUVWY ONwG o
ouvaAaypaTikog Kivouvog, o KivOUVoG EMITOKIOU Kal 0 MOTWTIKOG KivOUvoG,
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(@) ZovorroypoTikog Kivovvog

O 'Ouihog OdpaoTtnpionoleital otnv Eupwnn kai ouvenw¢ TO MEYAAUTEPO HEPOC TWV
ouvalaywv Tou Opihou dieEayeTal o Eupw. Mikpd WEPOG Twv ayopawv ayabwmv Tou OpiAou
yivetal oe aAAa vopiopata (kupiwg o Aohapio Apepikic). H ypnyopn nAnpwpn Twov
NPOUNBEUTAOV QUTWV HEIMVEI ONUAvTika To ouvaAhayuarikd kivduvo. O ‘OpIAoG kaTa ndyia
TakTIKM), Ogv Npoayopdlel cuvalayua kai 0gv ouvanTel oUPBOAala HEAAOVTIKNG EKMANPWONG
ouvaAayuaTog Pe eEwTePIKOUG avTIoUKBAAOevoUG.

(B) IMotoTKOG KivoUvog

O 'Ouihog exel Beoniosl kal epapudlel dladikacie MIOTWTIKOU €AEyXOU HE OTOXO TNV
ghayioTonoinon Twv eNICQAAEIOV Kal TNV APESN kAAuwn Twv anamoewy pe agidypaga. O
NWANOEIC XOVOPIKNG YivovTal 0g MeAATEG We afloAoynuevo 10TOPIKO MIOTWOEWV. And TN
AigBuvon MoTwTIKoU EAéyyou opilovral moTwTIkG Opia avd neAatn kai epapuodlovral
OUYKEKPIYEVOI Opol NWANOEwV kai €lonpa&ewy. ‘Onou autd eivar duvatov {nTolvTal
EUNPAYHATEG N AANeC Eao@aNioElc.

O peyioTog nmioTwTIKOG KivOuvog oTov onoio eival ekTeBeipevol o ‘Opidog kal n ETaipeia
avaAUeTal wg €&NG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010

EMOPIKES Kal AOINEC anarTrigeiC 21.155.267 23.721.580  40.715.234 37.131.365

EMNVIKO Anpooio - MpokaTaBoAn
®opou Eicodnuarog

Tayeiaka diaBeaipa kar Icoduvapa 853.312 1.907.178 245.693 1.579.854

593.010 1.228.425 569.350 1.221.660

Ta Tapeiakd diabéoipa kal Tapelakd 1Iooduvapa BewpouvTal WG OTOIKEIO e UWNAO MIOTWTIKO
Kivduvo, KaBw¢ ol TPEXOUOEC HAKPOOIKOVOUIKEG GUVONRKEG aokoUV ONUavrikn nieon oTig
Tpdnelec. O 'Oupihog kai n Etaipia akoAouBolUv kavoveg Olaxeipiong dlaBegiywy, v n
moavoTnTa €kBeong o Kivouvo Aoyw ouvaiayng oe &vn xwpa 1 Adyw avTioupBaldpevou
napakoAouBsital kevTpikd. To HEYAAUTEPO WEPOC TWV TAMEIAKWY OlaBeoidwy Tou OpiAou gival
enevOUpéva Ot aVTIOUPBAAAOMEVOUG HE uwnA mIOTOANNTIKN afoAdynon kai yia MIkpd
XPOVIKO didoTna.

Avaluon Tng evnAikioong Twv anamioswv oc eninedo ETaipeiag kar Opilou, undpxel otn
nueinon 12.

(y)  Kivdvvog pevototnrag
H Oiaxeipion Tou KivOUVOU pPEUOTOTNTAG OTOXEUsl OTn Jlao@AAIon UNap&ng enapkwmv

Ola0e0iywv kal 1000UVAWY KabwG Kal TV €€aopalion TNG MICTOANMTIKAC IKAvOTNTAG TOU
MEOW TNC UNApENG ENApKWV MICTWTIKWV Opiwv anod TIC cuvepyalOUeveS Tpanelec .
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O1 avaykeg peuoTOTNTAC NapakoAouBoUvTal ano v ETaipeia o kabnuepivr kai Rdopadiaia
Baon kabw¢ kal oe pid kKuMidpevn nepiodo 30 nuepwv. O HakponpoBeoUeg avaykeg
PEUCTOTNTAC YIA TOUG ENOUEVOUG 6 HAVEG Kal TO ENOMEVO £T0OC NpoadiopilovTal Ynviaia.

MapakaTtw yiverar avdAuon TnG ANKTOTNTAC TWV XPNHATOOIKOVOUIKWV UMOXPEWOEWV OF

eninedo Opihou kai ETaipeiac:

AaVEIaKEG YNOXPEWTEIG
Epnopikoi kai GANOI MIOTWTEG

TpPEXOUTEC (POPONOYIKEG UNOXPEWTEIG

AaVEIaKEG YNOXPEWTEIG
Epnopikoi kai GANOI MIOTWTEG

TpEXOUTEC (POPONOYIKEG UNOXPEWTEIG

AaVEIaKEG YNOXPEWTEIG
Epnopikoi kai GANOI MIOTWTEG

TpEXOUTEC (POPONOYIKEG UNOXPEWTEIG

AaVEIaKEG YNOXPEWTEIG
Epnopikoi kai GANOI MIOTWTEG

TpPEXOUTEC (POPONOYIKEG UNOXPEWTEIG

A%ia IcoAoyiGHOU
58.354.848
17.339.560

407.276

ASia IcoAoyiopHOU
51.603.981
21.010.687

967.881

ASia IcoAoyiopHOU
48.252.313
26.353.531

302.026

A%ia IcoAoyiGHOU
40.126.726
26.600.376

763.682

(0) Kivovvog petaporig emrokiov

ENOMOIHMENA ZTOIXEIA

31/12/2011
'Ewg 1 £€T0G
12.972.271
17.339.560
407.276

1 pe 2 ém

ENOMOIHMENA ZTOIXEIA

31/12/2010
'Ewg 1 £€T0G
14.280.358
21.010.687
967.881

1 pe 2 ém

1.075.500

ETAIPIKA ZTOIXEIA

31/12/2011
'Ewg 1 £€T0G
4.534.410
26.353.531
302.026

1 pe 2 ém

ETAIPIKA ZTOIXEIA

31/12/2010

'Ewg 1 £€T0G
5.831.478
26.600.376
763.682

1 pe 2 ém

1.075.500

2 ye 5 étn
45.382.577

2 ye 5 étn
36.248.123

2 ye 5 étn
43.717.903

2 ue 5 étn
33.219.748

Ta Aerroupyika €ooda Tou Opidou €ival oucIwdWG aveEapTnTa and WETABOAEC OTIG TIMEG TWV
emmokiwv. O 'OMINOG Oev €XEI OTO vEPYNTIKO TOU ONMAVTIKA €vToka oToIXEid. O Tpanedikog
davelopog TnG ETaipeiag gival anokA€IoTIKG 0 eUp® Kal UNOKEITAI O KUPAIVOUEVA eniTOkia. H
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ETaipeia dev xpnoidonoiei napdywya XpnHAaTooIKoVOUIKA MPoidvTa MPOKEIPMEVOU VA HEIWOEI
TNV €kBeOT) TNG OToV KivOUVO WETAROANG TwV ENITOKIWY, KATA TNV NUEPOUNvia alvTagng Tou
iIooAoyiopoU. H Aloiknon Tng ETaipeiag mioTtelel 0TI Ogv UPIioTAvTal onuavTikoi kivduvol ano
moavr) JETABOA TWV ENITOKIWV, VA N ENINTWON TNG MIOTOANATIKAG IKAvOTNTAg Tou OpiAou
OTO KOOTOG daveloyoU &ival meplopioPEVn agou, PBACEl TwV CUMPWVNHEVWY OAVEIAKDV
YPaUUWV TO nepiBwpio daveiopol oTo HEYAAUTEPO MHEPOC TWV TPAMEQKWY XOPNYHOoEWV
KUMaiveTal o€ noooaTo 5%.

MpoadiopICHOG TV EUAOYWV AoV

H e0Aoyn a&ia Twv XpnHAaTOOIKOVOUIKWY GTOIXEIWV Mou dianpaydaTelovTal O EVEPYEC AYOPEG
(xpnuamioTnipia) (n.x. napdywya, JEToXeS, oudAoya, aupoiBaia kepdiaia), npoadiopifeTal anod
TIC ONUOCIEUOUEVEG TIMEC MOU I0XUOUV KATA TNV NuEPoUnvia Tou Igoloyiopou. Ma Ta
XPNHUATOOIKOVOMIKA OTOIXEId evepynTIkoU XPNOIMOMOIETal n TIU Npoogpopdc Kal yia Ta
XPNHATOOIKOVOMIKA OToIxeia nadnTikoU xpnoidonoleital n Tiun {Atnong.

H gUloyn afia Twv XpNHATOOIKOVOUIKWV OTOIXEIWV Mou Otv dlanpayuaTelovTal O EVEPYEC
ayopég npoodiopileTal e TNV XPNon TEXVIKWV anoTiunong kai napadoxwv nou oTnpidovral o
Ogdopéva TNG ayopdc KaTa TNV NUEPOMNVIa Tou I0OAOYICHOU.

H ovopaoTikry afia peiov NpoBASWEIC yia ENMICPAAEIEG TWV EUNOPIKWV ANAITNOEWV EKTINATAI
OTI Npooeyyilel TNV npaydaTikn Toug a&iac. O1 NpayuaTikEG agieg Twv XPNHATOOIKOVOUIKWY
UMOXPEWCEWV YIa OKOMoUG EUPAVIONG TOUG OTIG OIKOVOMIKEG KATACGTACEIG unoAoyilovTal PE
Baon Tn napouaoa a&ia Twv PEAAOVTIKWV TAPEIAKWY POWV Mou NMPOKUMTOUV and GUYKEKPIUEVEC
OUMBACEIC XPNOIHOMOIOVTAC TO TPEXOV EMITOKIO TO 0OMoio €ival diabéaipo yia Tov ‘OpIAo yia Tn
Xpron napopoiwv XpNHATOMIOTWTIKWV HECWV.

O napakdTw nivakag napouciadel Tnv AoyIGTIKA Kal Tnv €uAoyn a&ia XpnuUaTOOIKOVOUIKWY
OTOIXEIWV EVEPYNTIKOU KAl UNMOXPEWTEWV:

ENOMOIHMENA ZTOIXEIA
MoyioTikn ASia EUMoyn a&ia

XpNHATOOIKOVOIKEC ANAITHOEIG 31/12/2011 31/12/2010 31/12/2011 31/12/2010
EUMOpIKES Kal AOINEG ANAITTOEIG 21.155.267 23.721.580  21.155.267 23.721.580
gg‘gg’:g?ggﬁgg&qﬂpOKGTOBO)‘r" 593.010 1.228.425 593.010 1.228.425
Tapeiaka diaBeoipa kar Icoduvapa 853.312 1.907.178 853.312 1.907.178
XpNHATOOIKOVOUIKEG YNOXPEWCEIG

AQVEIOKEG UNOXPEWTEIG 58.354.848 51.603.981 58.354.848 51.603.981
Epnopikoi kai GANOI MIOTWTEG 17.339.560 21.010.687 17.339.560 21.010.687
TpEXOUTEC (POPONOYIKEG UMOXPEWTEIG 407.276 967.881 407.276 967.881
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ETAIPIKA ZTOIXEIA
MoyioTikn ASia EUAoyn a&ia

XpNHATOOIKOVOHIKEG AnaITROEIG 31/12/2011 31/12/2010 31/12/2011 31/12/2010
ELNOPIKEG Kal AOINEG ANAITTOEIC 40.715.234 37.131.365  40.715.234 37.131.365
i)g“;‘o"&"g gg‘g‘r.?;’('ﬁc;q”po"“mﬁw"" 569.350 1.221.660 569.350 1.221.660
Tayelaka diaBeoiua kar igoduvapa 245.693 1.579.854 245.693 1.579.854
XpNHATOOIKOVOUIKEG Y NOXPEWTEIG

AQVEIOKEG UNOXPEWTEIG 48.252.313 40.126.726 48.252.313 40.126.726
Epnopikoi kal GAAoI MICTWTEG 26.353.531 26.600.376 26.353.531 26.600.376
TpEXOUTEC (POPONOYIKEG UMOXPEWTEIG 302.026 763.682 302.026 763.682

H elloyn a&ia Twv daveinv npoodiopileTal pe BAcn TNV NPoeEOPANCN TWV HEMOVTIKOV
TAUEIAKWY POWV.

O 'OpINOG XpNOIONOIE TNV KATWTEPW IEPAPXIa yia Tov NPoadIopIoHd Kal TIC YVWOTOMOINCEIC
TwV €UAOYWV a&iv XpnUATOOIKOVOUIKWV OTOIXEiwv, PE Baon Tn PeEBodo anoTiunong nou
aKoAOUBEi:

Eninedo 1: o1 eUAoyeg a&ieg npoadiopilovTal Pe avagopd o€ ONHOCIEUPEVEG TIHEG GUVAAAAYNG
gvepyou ayopdc.

Eninedo 2: o1 elAoyeg a&iec npoodiopilovTal Pe TEXVIKEC EMPETPNONG YIA TIC OMOIEG OAEG Ol
NapdueTPOl Ol OMOIEG €XOUV ONMAVTIKN €NiNTwon otV Kataxwpnbeioa euloyn aégia,
unooTnpilovTtal ano TIPEG NApATNPACINWY GUVAAAY®V TG ayopdc (apeoa ny Euyeca).

Eninedo 3: o1 elMoyeg aiec npoadiopilovral Pe TEXVIKEG EMIMETPNONG Yid TIG OMOIEC Ol
NapdueTPOI Ol OMOIEC €XOUV ONUAVTIKN ENNTWON oTnv kataxwpnbeioa eUloyn afia, dev
unooTnpifovTtal anod TIPEG NApATNPAOINWY CUVAAay®V TG ayopdc.

6. ZNUavTIkéG AOYIOTIKEG EKTINNOEIG KAl KPIoEIG TNG Aloiknong

O1 ekTINNOEIG KAl 01 KPIoEIG TNG Aloiknong enave&etalovral diapkw¢ kal BacifovTal og I0ToPIKA
Ogdopéva kal NPoadOoKIeS yia PEAOVTIKA yeyovoTd, Mou kpivovral EUAOYEC CUUQWVA HE Ta
loxUovTd.

O 'Opihoc npoPaivel O eKTIUNOEIC Kal NAPAdOXES OXETIKA PE TNV €EENEN Twv WEAOVTIKWV
yeyovoTwy. O1 eKTIUACEIC Kal NapadoxEG MoU EVEXOUV ONUAvTikd KivOuvo Kkal evOEXETAl va
NPOKAAETOUV OUCINOEIG NPOCAPHOYEG OTIC AOYIOTIKEG A&ieC Twv MEPIOUTIAKWY OTOIXEIWV Kal
TWV UMOXPEWTEWV OTOUC ENOHEVOUC 12 UNVEC £XOUV WG EENG:

a) ®opog Eicodnparog kai avaBaAAlopevn popoloyia

H npoBAewn Tou (dpou €I000nKaTOC Eival pia nepIoxrn ornou n Aloiknon Bewpei OTI evexel
onuavTikd Kivduvo va undp&ouv ouoimdeIC diIapoponoInoeig HEANOVTIKG AOyw Tng loxUouaoag
(opoloyIikng vopoBeoiag Tng EAAGdAg, 6mou ol (popoAoyIKEG unoxpewoelg TnG ETaipeiag
BewPOUVTAl WC OPIOTIKEG HOVO HETA T OlEVEPYEIQ EAEYXOU and TIC POPOAOYIKEG APYEC.
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Ma Tov npoadiopiopd TNG NPORAEWNC yia pOpo €I000NKATOC anaiteital kpion ano Tov ‘OuiAo
€neIdr unapxouv NOAEG OUVAAAGYEG Kkal UMOAOYIOHOI yid TOUG Omnoioug 0 TeAIKOG
npoodIopIoNOG Tou @opou eivar aBéBaiog. O ‘Ouilog avayvwpilel UMNOXPEMOEIC ano
avapevOUevoUG  QOpPOAOYIKOUG €AEYXOUC KATA ndAyid MOATIKA, PBACEl EKTIUACEWV MoU
nPoKUNTOUV and TOUG NPOonNyoUHEVOUG EAEYXOUG. Eav To TeAIKO anoTEAEOA TOU EAEYXOU Eival
Ola@opeTIKO anod Tnv apxIkn €KTiMNon, n dlapopd Ba ennpedosl Tov QOPo €I000NKATOC Kal
TNV NpoBAewn yia avaBaiopevn popoAoyia Tng nepiodou.

Eniong o unoAoyiopog avaBaMopevng @opoloyiag OnuIoupyeiTal PE Toug (PopOAoYIKoUG
OUVTEAEOTEC MOU EXOUV WNQIOTEI KATA TNV nuepodnvia 1coAoyiopoU kai exTipdtar oTi 6a
IOXUOUV KaTa TNV avtioTpogn Twv npoowpivwv d1agopwyv. O popoloyikdG OUVTEAEDTNG
oUMpWVa HE Tov onoio Ba unoAoyioTei TEAIKA N popoAoyikr) eEAd@puvon 1 eniBapuvon Jnopei
TeNIKA va JlaQepel.

B) YNoxpe®oei NapoX®v 0TO NPoownikd kata Tn guvragiodoTnon

H unoxpéwon napoxwv OTO MPOCWIKO KATA Tn ouvTta&lodoTnon npoadiopileTal BAcel
MEAETNG ave&apTnTwV avaioyioTwv. H TEAIK) unoxpewon Wnopei va diagépel and auTr Tou
avaloyioTIkoU unoAoyiopoU AOyw OJIapOPETIKMY NPAYUATIKWV OTOIXEIWY, NoU OXETI(oVTal HE
TO NPOEEOPANTIKO €MITOKIO, TOV NANBWPIOUO, TIG MIOBOAOYIKEC aQuEnoelc, dnuoypadika Kal
aAha aToixeia.

y) NMpoBAéyeig anopeiwong anoBsuatwv

H Aioiknon €&talel Tnv anoTiuynon Twv anobeddTwv Kal O0Tav auTo KpiveTal anapairnTo
npoBaivel oTn dnuioupyia npoPAéWewv, WOTe va aneikovileTal n afia Twv anobepdaTwv oTnv
kabapr peucTonoinoIUn afia Toug av kal EQOCOV auUTH €ival XAunAOTEPN TOU KOGTOUG
napaywyng Toug,.

3) MpoBAéweic anopeimong anaITNoOEWV

H Aioiknon €&eTalel To oUVOAO TWV MEAATWV Kal TIG ANAITAOEIS TOUG kal npopaivel oTov
oxXNHaTIoPo TNG avahoync npdBAEWnC anopeinong, 6Tav auTto KPIVETAlI anapaitnTo.

€) ANOOBECEIC EVOMHATWV NAYIMV OTOIXEIWV

H ETaipeia unoAoyilel TIC anooBECelC Twv NAYIOV MEPIOUCIAKWV OTOIXEIwV We Baon Tnv
opEAIUN {wny TNV onoia enave&eTalel 6Tav auTo KpIveTal avaykaio.

7. NMAnpo@opnon KaTa Topéa

O1 EMIXEIPNMATIKOI TOMEIC €ival CUPPWVOI PE TNV ECWTEPIKN ava@opd Mou NApEXETAl OTOV
EMKEPAAN ANYNG EMIXEIPNUATIKQWV anopdacewv. O €NKEQAAG AWngG EMIXEIPNHATIKWY
aniopdoswv €ival uNéubuvog yia TNV KATAVOMr Twv MOPWV Kal TNV EMIPETPNON TNG
EMIKEIPNMATIKAG anodoonG TwV AEITOUPYIKOV TOUEWV kal Bewpeital &TI €ival 0 Yewypa@IKog
TOMEAC KAl 0 TopEAG OpacTnNPIOTNTAC.

H &dpa Tn¢ ETaipeiag kai n kupia dpacTnpionoinon ¢ sival n EAMada. Ta égoda Tou OpiAou
npoépxovTal Kupiwg and nwAnon otnv EAAAda kal o AMeC XWpeg TwV Balkaviwv kar Tng
Kunpou. H kUpia dpactnpiotnTa Tou OpiAou €ival n napaywyn kai diabean alavTikov Kal
NPOIOVTWV KPEaToq. EmnAgov, o ‘OuIAoG Nnapdayel NpoidvTa nou £Xouv OXEON e Ta AAAAVTIKA
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(niToec), kaBwg eniong napdayel Kal eunopeUsTal TUPOKOMIKA MpoidvTa Kal dMa Tpogiya.
Baoel Twv avwTEPW, 0 dIaXWPIoHOC TwV OpacTnPIoTATWY Tou Opiou, yiveTal wg &nc:

MAnpo@opnon KATA YEWYPAPIKO TOHEA

Ta anoteAéopata katd YEWYPA(PIKO TOWEA kal GUPQWvVA HE TOv TPOMO Mou aglohovei n
Aioiknon Tov ‘OpiIAo, yia Toug 12 prveg éwg 31 AekepBpiou 2011 kar 2010 avrioToixa, nTav

WG €ENG:
1/1 émg 1/1 0 1/1 €ng 1/1émg 1/1 éwg 1/1 éwg
31/12/2011  31/12/2010 31/12/2011  31/12/2010 31/12/2011 31/12/2010
Mood o Evupw EANAAA AOINEZ XQPEZ ZYNOAO
ZUVOAIKa €000a ano WEIKTEG NWANCEIG AVa TOUEA 68.107.338  85.656.249 16.754.128 13.674.286 84.861.465 99.330.534
'E00Ba and eVBOETAIPIKES NWAROEIG (2.549.288)  (2.412.393) (9.860.451)  (9.286.626) (12.409.739)  (11.699.019)
‘Ecoda and kabapég NWANOCEIG 65.558.050 83.243.856 6.893.677 4.387.660 72.451.727 87.631.516
AaToupyIKa KEPDN (5.109.969) 4.189.730 (1.043.060) (574.057) (6.153.029) 3.615.673
Xpnuatooikovopika £§oda (4.949.381) (3.815.610) (270.556) (337.656) (5.219.937) (4.153.266)
Képdn / (Znuiig) npo popmv (10.059.351) 374.121 (1.313.616) (911.713)  (11.372.966) (537.592)
DOPOC EI00BAUATOC (678.602)  (1.819.260) (63.378) 12.429 (741.980)  (1.806.831)
ZnuigG ano pn ouvexi{opeveg dpaoTnpIoTNTEG - - (386.598) (386.598)
KaBapd képdog / (Znuia) (10.737.952) (1.445.140) (1.376.994) (1.285.882)  (12.114.946) (2.731.022)
Ta Aoind oToIXEIa TNG KATAoTAONG GUVOAIKWV £000WV £XOUV WG EENG:
1/1 éwg 1/1 éwg 1/1 éwg 1/1 éwg 1/1 €wg 1/1 éwg
31/12/2011 31/12/2010 31/12/2011 31/12/2010 31/12/2011 31/12/2010
Mood o€ Eupw EANAAA AOIMNEZ XQPEZ ZYNOAO
ANOORECEIG EVOWUATWV NAYIWV NEPIOUCIAKAV OTOIXEIV 2.508.976 2.600.120 632.498 508.033 3.141.474 3.108.153
AnooBETEIG AUAWY MEPIOUTIAKGV OTOIXEIWV 70.400 68.905 30.264 54.297 100.664 123.202
Zivoho 2.579.376 2.669.025 662.762 562.330 3.242.138 3.231.355

Ta neplouciakd OTOIXEIA KAl Ol UNOXPEMOEIC TWV TOPEWV KATA TNV 31 AskepBpiou 2011 kai 31

AexepBpiou 2010 £xouv wg &G

1/1 éwg 1/1 éwg
31/12/2011 31/12/2010
Mood oe Eupw EAAAAA
EvepynTiko 67.127.592 78.640.813
Y NoXpERTEIG 63.437.457 66.121.405
EnevdUoeIg o€ evowpaTa kar aiha nayia 1.106.650 1.870.386

1/1 éng 1/1 éwg 1/1 éwg 1/1 éwg
31/12/2011 31/12/2010 31/12/2011 31/12/2010
AOINEZ XQPEZ ZYNOAO
19.637.860 16.647.761 86.765.452 95.288.574
19.290.884 14.923.791 82.728.341 81.045.196
396.069 1.242.701 1.502.719 3.113.087

Ta neplouciaka OTOIXEId Twv TOMEWV NEPINAPBAVOUV KUpiwG evowpata ndayia, duia
MEPIOUCIAKA OTOIXEId, anoBéuaTa, anartosic kai diabéaiya.

O1 UNOXPEWTEIG TWV TOUEWY NEPIAAKBAVOUV TIG AEITOUPYIKEG UNOXPEWTEIG,
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O1 keahaiouyxikec dandaveg nepihapBavouv OAnAveS yid anoKTNon EVOMMATWV nayiov Kal
AQUAWV MEPIOUTIAKWV GTOIXEIWV.

AguTepelnv TUNOG NANPoPOpNOoNG — ava dpaocTnpioTNTA

O1 nwAjoeic ava dpaoTtnpeidTNTa yia Toug dwdeka Wrveg éwg 31 AekepBpiou 2011 kar 31
AekepBpiou 2010, ATav wg £&nc:

AvaAuon TOV NWANCEMV ava KaTrnyopia

. , 12 pRveg éwg 12 pRveg éwg

El
flooa o€ Euped 31 AskepBpiou 2011 31 AskepBpiou 2010
MpoidvTa eneEepyaaniag KPEATog 57.736.781 69.509.184
Aoina TpoPIUa 14.714.946 18.122.331
ZUvoAo 72.451.727 87.631.516
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8. EvowpaTa nayia nepIiouciaka oToixeia

Ta evowuaTa nayia nepiouciakd oToixeia kata Tnv 31 AekepBpiou 2010 kai 31 Aekeuppiou
2011 €xouv wg €ENG

EvowuaTa neplouciakd oToixeia 31 AekepBpiou 2010

ENOMOIHMENA STOIXEIA ETAIPIKA STOIXEIA
. Metagopika  EmmAakai  AKIVITONOIRG . METa@opIka g nae kan Arivironor
. | Oikoneda & . N . N N Oikonsda & HEoa & . N . .
Moot o€ Eupts \ripia péoa& pnx/kes  Aoinog aigund Zivoho \ripta it Monés  foEIg o Zivoko
eEonNiopds  eBonhiopég  exTENEon chomops  EOMNOHOS  axtEAen
KéoTog
YnoAoino 1 Iavouapiou 2010 56325712  43.371.277  10.304.682 1732 110.003.402 44425421  32.477.599 8.482.887  18.792  85.404.699
MpooBiikeg 655.121 2.265.584 164.983 1.351 3.087.038 213.684 1.641.166 132.877 - 1.987.726
NauNioeid diaypagéc (1.197) (434.521) (76553) - (512.271) (1.197) (605.537) (54.039) - (660.774)
Ynohoino 31 AexepBpiou 2010 56.979.636 45202340  10.393.111 3083  112.578.169 44.637.008  33.513.228 8561724 18792  86.731.652
ZUGOWPEUPEVEG NOOBETEIG
YnéAono 1 Iavouapiou 2010 (11.417372)  (34.148.377)  (7.216.275) - (52.782024) (9.135.792) (26.060.377) (5.495.345) - (40.691514)
AnooBéosg xpiiong (906.164) (1.701.677) (500311) - (3.108.153) (604340)  (1.227.233)  (441.878) - (2.273.451)
NuNjoeid diaypagéc 426 293.036 73.880 - 367342 426 369.372 53.460 - 423.259
Ynohoino 31 AekepBpiou 2010 (12.323.110)  (35.557.019)  (7.642.706) - (55.522.835) (9.739.706) (26.918.237) (5.883.763) - (42.541.706)
Avandopeom aga orig 44.656.525 9.645.322 2,750,405 3.083 57.055.334 34.898.202 6.504.990 2.677.961  18.792  44.189.945
31 AeksuBoiou 2010
' ' ' '
Evowpara nepiouaiaka otoixeia 31 AekepPpiou 2011
ENOTOIHMENA ETOIXEIA ETAIPIKA ZTOIXEIA
. MeTa@opika EmnAakal  AKIVITTONOING . MeTapopIka  ppna g war  Aivirronor
. , Oikoneda & : A N N N Oikoneda & Héoa & N . . .
TMood o Evpéd : péoa &pnx/koG  Aoindg agune Sivoko : : Monés  foagund Sovoko
Kripia A . N Kripia e T e PO
1 eEonhiopde noG m
KooTog
YnoAoino 1 Iavouapiou 2011 56.979.636 45202340  10.393.111 3.083  112.578.169 44.637.908  33.513.228 8561724 18792  86.731.652
MpooBrikeg 393.355 627.565 347.219 2282 1.370421 216.045 438.839 238.490 - 893374
NwNoeid Siaypages (895.531) (596.309) (83.038) (78.486) (1.653.365) - (247.636)  (109.322) - (356.958)
YnoAoino 31 AckepBpiou 2011 56.477.459 45233596  10.657.292  (73.121)  112.295.226 44.853.953  33.704.431 8.690.892 18792  87.268.068
ZUOOWPEUPEVEG anooBEcElg
YnoAoino 1 Iavouapiou 2011 (12323.110)  (35.557.019)  (7.642.706) - (55522.835) (9.739.706) (26.918.237) (5.883.763) - (42.541.706)
ANooBEaEIG yprionG (894.497) (1.816.133) (430.843) - (3.141.474) (615.097)  (1.221379)  (376.494) - (2.212.970)
NwNoeid Siaypageés 181.397 356.341 82.892 - 620.630 - 217.788 68.859 - 286.647
YnoAoino 31 AckepBpiou 2011 (13.036.210)  (37.016.812)  (7.990.657) - (58.043.679) (10.354.803) (27.921.827) (6.191.398) - (44.468.029)
Avanéoperm aja oic 43.441.249 8.216.784 2.666.635 (73.121) 54.251.547 34.499.149 5.782.604  2.499.494 18.792 42.800.039

31 AekeuBpiou 2011

Q¢ ekaopaliosig yia To and 15 Iouviou 2010 Koivdo OpoAoyiakd Adveio UWoug €upw
35.850.000, d066nkav unobrkeg eni akiviTwv TnG ETaipeiac pe avanooBeoTo unoAoino arta
BiBAia Tng Tnv 31/12/2011 gupw 39.674.310.

EidIkOTEPA yIa To akivnTo Tou Ay. ZTepdvou IoxUouv Ta akdhouba:

Auvapel Tng un‘ap.1619/2011 npa&ng Tng ZupBoAaioypagou ABnvwv Afomoivag Zakka
napaxwpndnke unobrkn unép Tng «Tpdanelag EFG Eurobank Ergasias Avavupn ETaipeia» wg
eknpoownou Twv OpohoyioUxwv yia nogd gupw 37.904.974 eni akiviiTou TNG ETAIPEIAG OTO
Afgo Alovioou, Anuortikiy EvotnTa Ayiou ZTedvou, AnpoTikiy Kovodtnta Ayiou ZTepdavou,
220 x\4 EO ABnvwv Aapiag, ouvoAikng ektaong 59.392,93 T.u. kal PeTd Twv €’ AuTQV
Biounxavikwv KTIOPATwv, GUVOANIKNAG enipaveiag 23.675,83 T.J., n onoia YeTaypagnke vouiua
oTa BiBAia YnoBnkwv Tou YnoBnkoguhakeiou Mapabovog,.

Qg e&aopahion Tng ano 23/12/2009 cUBAcNG avayvwpiong XPEOUG Kal pUBLIONG OPEINAG TNG
Tpanelag «Unicredit Bank AG» nooou eupw 4.143.103 pe ave§dpANTO UNoAoINo katd Tnv
31/12/2011 eupw 1.047.674 1oxUouv Ta €&nG:
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Auvapel Tng un’ ap. 1620/2011 npa&ng Tng 18ia¢ WG Avw ZUPBOAIoYpdPoU MPaxwpronke
unoBnkn unép Tng eTaipeiac «Unicredit Bank AG» yia nood eupw 100.000 €ni Tou 1diou WG
avw aKIVATOU Kal PETA TWV €N° aUTWV BIOKNXAVIKWV KTIOPATWY, N Onoia HETaypapnke
vOMIJa oTta BiBAia YnoBnkwv Tou YnobnkoguAakeiou Mapabwvoc.

Auvapel Tng un'ap. 40171%/2011 anogaong Tou MovopeloUs MpwTodikeiou ABnvVwv
evéypaye n eraipeia «Unicredit Bank AG» npoonueiwon unodrikng yia nogo eupw 1.261.979
€ni Tou 10i0U WG AVW AKIVATOU KAl JETA TWV €1 QUTWV BIOKNXAVIKWY KTIOPATWY, n onoia
METaypaenke vouipa ota BiBAia Ynobnkwv Tou Ynodnkopuhakeiou Mapabwvoc,

9. 'AuAa NEPIOUCIAKA OTOIXEIa

Ta auha nepiouoiakd oToixeia kaTta Tnv 31 AekepBpiou 2010 kai 31 AskepBpiou 2011 €xouv
WG EENG:

Aula nepiouoiaka otoixeia 31 Askeuppiou 2010

ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Aikai@pata Aikai®paTa
Moad o€ Eupy Biognxavikng AOYIOHIKO ZUvoho Biopunxavikig  AoyiGHIKO Z0volo
1310KTNOIag 1310KTNOiag
KooTtog
YnoAoino 1 Iavouapiou 2010 31.947 972.492 1.004.439 - 784.710 784.710
Mpoodrkeg 1.335 24.714 26.049 835 18.444 19.279
YnoAoino 31 AskepBpiou 2010 33.282 997.206 1.030.488 835 803.154 803.989
ZUCOWPEUHEVEG aNOCPECEIG
YnoéAoino 1 Iavouapiou 2010 (1.168) (643.947)  (645.115) - (559.295) (559.295)
AnooBEoEiG Xpriong (6.653) (116.549) (123.202) (153) (62.252) (62.405)
YnoAoino 31 AskepBpiou 2010 (7.821) (760.496) (768.317) (153) (621.547) (621.700)
AvanooBeoTn agia oTig
31 Askeuppiouv 2010 25.461 236.710 262.171 682 181.607 182.289

AuAa nepiouaiaka oToixeia 31 AekepBpiou 2011

ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Aikai@pata Aikai®paTa
Moad o€ Eupy Biopnxavikng AOYIOHIKO ZUvoho Biopunxavikig  AoyiGHIKO Z0volo
1310KTNOIag 1310KTNOiag
KooTog
YnoAoino 1 Iavouapiou 2011 33.282 997.206 1.030.488 835 803.154 803.989
Mpoadrike - 132.298 132.298 - 130.827 130.827
YnoAoino 31 AskepBpiou 2011 33.282 1.129.504 1.162.786 835 933.981 934.816
ZUCOWPEUHEVEG ANOCPECEIG
YnéAoino 1 Iavouapiou 2011 (7.821) (760.496)  (768.317) (153) (621.547) (621.700)
AnooBECEKC XpRoNG (13494) (87.170) _ (100.664) (167) (56.906)  (57.073)
YnoAoino 31 AskepBpiou 2011 (21.315) (847.666) (868.981) (320) (678.453) (678.773)
AvanooBeoTn agia oTig
31 Askeuppiou 2011 11.967 281.839 293.805 515 255.528 256.043
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10. ZUPMETOXEG O OUYATPIKEG ENIXEIPNOEIG

31/12/2011 31/12/2010 31/12/2011 31/12/2010
ETAIPIKA ZTOIXEIA

ood o€ Eupd ENOMOIHMENA ZTOIXEIA OuyaTpIKEG ETAIPEIES

Apxn xpAong - - 6.117.831 5.117.095
MpoOBrKEG CUHHETOXOV - - - 1.000.736
YnoAoino Af§eng - - 6.117.831 6.117.831

Ta nooooTtd ouppeToxXNG (EUMEon kal apeon) TnG ETaipeiag oTig enevOUOEIC, Ol OMOIEG Eival
OAEC 1N EIONYMEVEC, £XOUV WG EENG:

31/12/2011 31/12/2010 31/12/2011 31/12/2010 31/12/2011 31/12/2010 31/12/2011 31/12/2010
Xaopa
Enwvupia Kéorog Anopeiwon Agia Ioo 0 é M0G0oT6 GUETOXAG

Iood o€ Eupd
a) Ouyarpixés eTaipsiss
AOMOKOZ A.E 206.165 206.165 - - 206.165 206.165 EMANA 70,00% 70,00%
AMANTIKA MAKEAONIAS A B.E 2.230.374 2230.374 2.230.374 2.230.374 - - EMAMA 55,00% 55,00%
NIKAS SKOPJE L.T.D 4.330.492 4330492 4.330.492 4.330.492 - - ZKOMA 98,45% 98,45%
NIKAS BULGARIA S.A (£ppon BuyaTpikr) péow
NIKAS GROUP LIMITED ) - - - - - - BOYATAPIA 100,00% 100,00%
NIKAS GROUP LIMITED 5.911.666 5.911.666 - - 5.911.666 5.911.666 KYNPOZ 100,00% 100,00%
Zivolo 12.678.697  12.678.697 6.560.866 6.560.866 6.117.831 6.117.831

Q¢ €Eaopdahion yia 1o ano 15 Iouviou 2010 Opoloyiakd Advelo Uwoug eupw 35.850.000,
ouUQTABNKE EVEXUPO €Mi TOU CUVOAOU TWV HETOXWV KUPIOTNTAG TNG ETaipeiag Twv BuyaTpikwv
(a) AOMOKOS A.E., (B) AMANTIKA MAKEAONIAS kai (y) NIKAS GROUP Limited (NIKAS
CYPRUS).

11. Ano6épara
31/12/2011 31/12/2010 31/12/2011 31/12/2010

Mood oe Eupw ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

A' Uheg 3.946.120 4.000.954 2.898.125 2.936.531
Mapaywyr) o eEENEN 61.028 14.785 - -
Telika npoidvra 3.667.787 3.694.224 2.712.857 2.926.741
Aoind eunopetpaTa 263.215 1.037.023 251.326 1.021.031
ZuvoAikf kaBapr) peucTonoifoipn agia 7.938.150 8.746.987 5.862.308 6.884.303

Aev €xel oxnuaTioTEl NPOBAEWnN yia anapxalopéva kal Bpadéwg Kivoueva anobeuara, kabwg
n Aioiknon 0Ot TakTa Xpovikd OlaoTNUATa kata Tn OIAPKEId TNG XPriong, npoERn OTIg
NPOKEINTOUCEC KAl aVAYKAIEG KATAOTPOPEC ANOBEUATWV.
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12. Anairnosig
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Moad e Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

MehaTeg 17.806.765 18.279.764 14.080.125 14.704.714
EniTayég - ypay/Tia neAatov 6.802.077 6.488.949 6.513.210 6.200.576
MelaTeg -Enmayég neAaramv 24.608.841 24.768.713 20.593.334 20.905.290
Meiov: MpoBA\weig anopeinonc (5.116.329) (2.759.667) (3.055.122) (995.035)
KaBapég anairfoeig nehatov 19.492.512 22.009.046 17.538.212 19.910.255
MpokaTaBoAég 1.028.912 1.119.445 509.374 406.339
Anarmmoeig and ouvdedepéva PEpn - - 22.346.358 16.430.416
EANVIKO Anpooio 23.660 1.111.939 - 1.105.174
MpokaTaBoAn pdpou €100dMHATOG 569.350 116.486 569.350 116.486
"EE03a ENOUEVV XPHOEWY 1.301.850 2.074.455 1.301.850 2.074.455
Aoina 335.554 208.734 23.000 -
ZUvoho 22.751.838 26.640.104 42.288.144 40.043.125
Mn KUKAO(OPOUV EVEPYNTIKO 1.003.560 1.690.100 1.003.560 1.690.100
KukAo®opoUV evepynTIKO 21.178.928 24.833.519 40.715.234 38.236.539
MpokaTaBoAn pdpou €100dMKATOG 569.350 116.486 569.350 116.486
22.751.838 26.640.104 42.288.144 40.043.125

H kivnon Tng npoBAewng yia eNIoQacic anammioeig kata Tn JIApKeIa TNG TPEXOUOAG Kal NG

MPONYOUHEVNG XPONG, EXEI WG EENG:

YnéAoino apxng xpAong
MpdoBeTeG NpoBAEWEIG XPriONG
Alaypapeg

YnoAoino TéAoug Xpriong

31/12/2011 31/12/2010 31/12/2011 31/12/2010
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
2.759.667 5.864.683 995,035 4.089.468
2.356.662 945.280 2.060.087 945.280
- (4.050.296) - (4.039.713)
5.116.329 2.759.667 3.055.122 995,035

Agv UNAPXEl OCUYKEVTPWON TOU MIOTWTIKOU KIVOUVOU OE OXEON WE TIC anaITiOEIC ano NeAATEC,
Kadwg o ‘OMIAOG Exel eYAAo apiBUo neEAAT®V.

H xpovikn avaluon Twv An&npOBeopwV PN anOPEIWPEVWY KAl ANOMEIWHEVMV anaiThogwy
TWV NEAATWV KaTd Tn dIAPKEIA TNE TPEXOUTAG Kal TNG NPONYOUHEVNG XPrioNG, EXEl WG €ENG:
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31/12/2011 31/12/2010 31/12/2011 31/12/2010
Mood oe Eupdd ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
KaBapég anairioeig neEAat®v
AlydTEPO aNd 6 PVEG 17.646.975 19.938.165 15.872.082 18.018.781
Mavw ano 6 prveg 1.845.537 2.070.881 1.666.130 1.891.474
Mavw ano 1 €1og (anopeIwpEVEG anarrnoeg) 5.116.329 2.759.667 3.055.122 995.035
24.608.841 24.768.713 20.593.334 20.905.290
13. Tapeiaka d1aBoipa kal TUPEIAKA 10080Uvapa
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Mood oe Eupw ENONMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Aiabéoipa oTo Tapeio kal og Tpaneleg 124.038 273.277 35.408 46.338
BpayunpdBeopeg Tpaneikeg KaTabEoelg 729.273 1.633.902 210.285 1.533.517
ZUvolo 853.312 1.907.178 245.693 1.579.854

To npayuaTikd ENITOKIO TV BpaxunpdBeouwv Tpanelikwv katabéoswv frav 0,5%.

Ta nio navw anoTtehoUv Ta Tapeiakd 0iaB€oiya kal 100dUvapa yia okonoUg TNG kataoTaong

TAMEIAKWY POWV.

14. MeToxIkO KEPGAAIO

looad oe Eupw Ap|9pf)q Kow§q Z0volo
HETOXWV HETOXEQ

1 Iavouapiou 2010 20.231.328 18.208.195 18.208.195

31 Askepuppiou 2010 20.231.328 18.208.195 18.208.195

lood og Eupw Aplﬂl.lf)q ASia Kowo.)v Z0volo
HETOXYWV MeToxwv

1 Iavouapiou 2011 20.231.328 18.208.195 18.208.195

31 Askepppiou 2011 20.231.328 18.208.195 18.208.195

H ovopaoTtikr aia Twv Kolvov PeToxwv €ival Eupw 0,90 avda petoxn. ‘OAeg o1 ekdoBeioeg

METOXEG £XOUV NANPWC KaTaBANOsi.
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15. Aoind ano®spaTika

Mood o€ Eupwd

ENOMOIHMENA ZTOIXEIA
YnéAono oTig 1 Iavouapiou 2010
MeTaBoAr) elAoyng agiag enevdUoewv oe akivnra (Nikas Bulgaria S.A.)

YnoAoino otig 31 AskepBpiou 2010

ETAIPIKA ZTOIXEIA
YnéAono oTig 1 Iavouapiou 2010

YnoAoino oTig 31 AskepBpiou 2010

Mood o€ Eupw)

ENOMOIHMENA ZTOIXEIA
YnéAomno oTic 1 Iavouapiou 2011

AnoBenaTikd LETATPEWILOU OLoAovIakoU daveiou
YnoAomo otig 31 AekepBpiou 2011

ETAIPIKA ZTOIXEIA
YnéAomno omig 1 Iavouapiou 2011

AnoBenaTikd LETATPEWILOU OLoAovIakoU daveiou
YnoAomno otig 31 AekepBpiou 2011

16. Aaveiopog

looa o€ Eupdy

Makponp6Beo0G SaveioHog
Tpanelkdg daveiopuog

Koivo Opohoyiakd Adveio

OpoAoyIako AGVEIO PETATPEWILO OE ETOXEG
ZUVOAO HaKPONPOBEoHWV Saveinv

Bpaxunp60eopoG Saveiopog
Tpanelkdg daveiopog

OpOoAOYIaKO AGVEIO M UETATPEWIHO OE LETOXEG

ZUvolo BpaxunpoOsopwv daveinv

ZUvolo daveinv

MN.r. NIKAz A.B.E.E.

Oikovopikég KataoTaoeig AMXA

31 AskeppBpiou 2011

Takrikd An:::::;xé ‘EKTaKTo EidIka . Aoina . Aq)opoAévqY.u Sovoho
anoBspaTiko . EHATIKO EpaTka EPATIKG HaTmka
aiag
3.744.601 686.700 87.316 1.336.728 - 6.515.365 12.370.710
(156.200) (156.200)
3.744.601 530.500 87.316 1.336.728 - 6.515.365 12.214.510
3.632.633 N 33.053 1.034.369 N 6.956.631 11.656.687
3.632.633 N 33.053 1.034.369 N 6.956.631 11.656.687
TakTiko A";::: vc:_qumé ‘EKTaKTO EidIka . Aomna . A(popohévn'r.a Sivoho
anoBspaTiko agiag HaTIKO HaTIKG EpaTIKG EpaTIKG
3.744.601 530.500 87.316 1.336.728 - 6.515.365 12.214.510
- - - - 1.908.679 - 1.908.679
3.744.601 530.500 87.316 1.336.728 1.908.679 6.515.365 14.123.190
3.632.633 N 33.053 1.034.369 N 6.956.631 11.656.687
- - - 1.908.679 - 1.908.679
3.632.633 N 33.053 1.034.369 1.908.679 6.956.631 13.565.366
31/12/2011 31/12/2010 31/12/2011 31/12/2010
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
1.664.674 3.028.375 - -
35.630.891 34.295.248 35.630.891 34.295.248
8.087.012 - 8.087.012 -
45.382.577 37.323.623 43.717.903 34.295.248
12.972.271 13.204.858 4.534.410 4.755.978
- 1.075.500 - 1.075.500
12.972.271 14.280.358 4.534.410 5.831.478
58.354.848 51.603.981 48.252.313 40.126.726

O1 nuepopnvieg AENG Tou pakponpdBeapou PEPoUG Tou daveiopou sival wg &nG:
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31/12/2011 31/12/2010 31/12/2011 31/12/2010
[lo0d o Eupd ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MeTa&) 1 kal 2 €TV 1.075.500 - 1.075.500
MeTa&l 2 kai 5 €TV 45.382.577 36.248.123 43.717.903 33.219.748
45.382.577 37.323.623 43.717.903 34.295.248
31/12/2011 31/12/2010 31/12/2011 31/12/2010
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
% % % %
Bpaxunpobeopog Tpaned kdg daveiopog 8,80% 6,50% 8,80% 6,50%

'OAa Ta daveia Tou Opidou agopoUyv og dAVEId KUHAIVOLEVOU EMITOKIOU Kal Eival OAA O€ EUP®.

O1 peTaBoiég oo Aavelopd avallovTal wg eENG:

looa o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
01/01 éwg31/12/2010

YnoAoino 1 Iavouapiou 2010 55.130.010 42.619.621
Meiwon Aaveinv (43.526.029) (41.492.895)
AUEnon Aaveiov 40.000.000 39.000.000
YnoAomno 31 Askepppiou 2010 51.603.981 40.126.726
looa o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
01/01 éwg31/12/2011

YnoAoino 1 Iavouapiou 2011 51.603.981 40.126.726
Meiwon Aaveiov (10.040.462) (8.665.742)
AUEnon Aaveiov 16.791.329 16.791.329
YnoAoino 31 Askepppiou 2011 58.354.848 48.252.313

01 eUAoyeg agjeg Twv PakponpoBeapwy daveiwy gival oG e TIG AOYIOTIKES agieg TOUG,

Mépog Tou BpaxunpoBeopou Tpanedkou OaveiopoU TnG ETalpeiag, éxel e&ao@alioTei pe
EVEXUPO emimaywv neAateiag Uyouc eupw 2.780.091 nood To onoio napoucialeTal oTo
KOVOUAI TNG KaTaoTaaong oIkovouIKng Beong «Enopikeg kal Aoineg anaitioeic>. To avTioTolxo

nooo Tnv 31/12/2010 nTav eupw 2.757.433.

Koivo opoloyiako daveio

ZUp@wva e Tnv and 15 Iouviou 2010 UpBaon kakuyng Tou KoivoU OpohoyiakoU Aaveiou
Uwoug eupw 35.850.000, £xouv doBei o1 €&i¢ eEaopalioeic:
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1. XUotaon evexUpou A’ Ta&wC unép Tou Eknpoownou Twv OpoAoyioUxwv, yia
hoyapiacpd Twv OpoloyioUxwv €ni TOU OUVOAOU TWV METOXWV KUPIOTNTOG TNG
Etaipeiag Twv Buyatpikwv (a) AOMOKOZ A.E., (B) AMANTIKA MAKEAONIAZ kai (y)
NIKAS GROUP Limited (NIKAS CYPRUS).

2. Epnopikég anaitnoeig TnG ETaipeiag ano Tig BuyaTtpikeg Tng eTaipeieg NIKAS BULGARIA
EAD, BIOMHXANIA AANANTIKQN MAKEAONIAZ ANQNYMH BIOMHXANIKH ETAIPEIA
kal NIKAS SCOP DOO ouvoAikoU Uyoug eupw 7.092.117,31.

3. Ynobrkeg eni akiviitwv TG ETaipeiag pe avandoBeoto unohoino ota BiBAia TG
Etaipeiag Tnv 31/12/2011 supw 39.674.310.

JUpQwva Je TNV napandvw oUpBacn PeTal Twv apvnTIKOV UNOXPEWOEWV TNG ETaipeiag
gival kar n TNPNON TPIWV CUYKEKPILEVWV MEPIOPIOTIKWY XPNHATOOIKOVOHIKOV OpwV, Onwg
auToi NeplypapovTal NapakaTw:

e O \dyog Tou ZuvohikoU KaBapou AaveiopoU npog To Asiroupyikd EBITDA
e 0O Adyog Tou AsiroupyikoU EBITDA npog Toug KaBapoug XpewaTikoUg TOkoug
e O ZuvoAikog Aavelopog,.

H Etaipeia Bdoel Twv ONUOCIEUKEVWV OIKOVOUIK®Y KATAOTAoEWV TG 31/12/2011, dev nAnpei
OAOUG anod TOUG MPOavaPEPOHUEVOUC OUYKEKPILMEVOUG MEPIOPIOTIKOUC XPNHATOOIKOVOUIKOUG
opouc. H Aloiknon Tng ETaipeiac AapBavovrag undwn 0Aa Ta OTOIXEIa KATA TNV NUEPOMNVia
EYKPIONG TWV ETNOIMV OIKOVOUIK®V KATAGTACEWY TNG 31/12/2011 kal oUPPWVA HE ENIOTOAEG
nou €\aBe and Tnv nAsiown®ia TwV opoAoyIoUXwVY, EKTINA OTI dev gival mibavr n karayyeAia
NG oupPaong €&amriac Tou yeyovoTog autoU kai OTI TO KoivO odoAoyiakod ddavelo dev Ba
kaTaoTei An§inpoBeapio peXp! kal Tnv 31/12/2012.

MeTaTpéyipo OpoAoyiako Adveio

Tnv 25/08/2011 npaypaTonoin®nke ‘EkTakTn Mevikry ZUvEAEUON Twv WETOXWV TG ETaipeiag,
n onoia anopdcioe TNV €kdoon MeraTtpéwiyou OpoloyiakoU Aaveiou Tou N. 3156/2003
noooU €wg 10.000.000 supw pe 1DIWTIKA TONOBETNON KAl kKATAPYNOn Tou OIKAIWHATOG
NPOTIUNONG Twv NAAdILV PETOXWV, cUPPwva We To apBpo 13 nap. 10 k.v. 2190/1920. e
OUVEXEID TNG autng kal Tng and 27/9/2011 andgpaong Tou AIOIKNTIKOU ZUMPBOUAIOU TNG
Etaipeiag, Tnv 30/09/2011 kaAU@Bnke To MeTaTpéwio OloAoyiakd Adveio guvoAikoU Uyoug
10.000.000 eupw pe Tnv €kdoon 10.000.000 opoAoyiwv OvopacTIkiG agiag 1 eupw &kaoTn.
To MeTtatpewiyo OpoAoyiakd Aaveio  eivalr nevraetolg didpkeiag. O Adyog HeTATPONNG
opioTnke 1 opoloyia yia 0,9708738 koivég WeToxeg TnG ETaipeiac. H Ty peTatponng Ba cival
1,03 cupw ava petoxn. O1 OpoAoyioUxol Tou MeTaTpewidou OPoAoyiakou Aaveiou €xouv TO
OIKaiwpa PETATPONNG TwV OJOAOYIWV O WETOXEC TNG ETaipeiag, pe Baon Tov avwTépw Adyo
METATPOMNG, OTNV OVOUACTIKN Toug a&ia onoladnnoTe epydoiyn nuépa katd Tn OIAPKEId Tou
daveiou, npooauénuévn katad nooooto 105,99% otn ANEn Tou daveiou. To omnolodnnoTe
Olkaiwpa Ba aokeital e £yypagn dnAwon Tou Opoloylouxou npoc Tnv ETtaipeia, dia Tou
nAnpe€olUoiou kaTaBoAwv, TPEIG €pYACIUEC NPEPEC MPIV TNV NUEPOUNVIA KETATPOMNG Kal
napdadoon Twv TITAWV TwWV OHOAOYIWV TWV Onoiwv {NTEiTal N PeTarTpon.

INUEIOVETAl OTI TO WC YEYOVOG katayyeAiag Tou Metatpéwidou OpoAoyiakoU Aaveiou
BewpeiTal HeETA&U ANAWV Kal N PN €KNANPWON TWV UNOXPEWOEWY Nou npoBAénovTal anod To
ano 15/6/2010 npdypaupa Koivou OpoloylakoU Aaveiou Uwoug gupw 38.500.000, 6nwg
auTo 1oXUEI TPOMOMOINEVO.

To MeTtatpéyipo Opoloyiakd Advelo NANPOi Ta KPITRpIa EVOG OUVOETOU XPpNATOOIKOVOUIKOU
MECOU MOU anaiTei Tnv apxIKr avayvwpion Tou OTOIXEIOU TNG UNoXpEwang oTnv uloyn atia
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MIOC MapopoIac Unoxpewong nou Oev €xel dlkaiwpa WeTaTponnc. To HEPOG Twv I10iwV
Kepahginv avayvwpileTal apxikd ¢ n dlapopd HPETA&U TnG €uloyng afiag Tou oUvBeTOU
XPNHATOOIKOVOMIKOU HECOU WG OUVOAO Kal TNG EUAOYNG a&iac TOu OTOIXEIOU TNG UNOXPEWONG.

MeTd Tnv apxIKn avayvopion, TO OTOIXEio TNG unoxpéwong &vog ouveeTou
XPNHATOOIKOVOMIKOU ECOU anoTIKATAl OTO avanooBeCTO KOOTOC XPNOIKONoInvTac Tn HEBodo
Tou npayuatikoU enmokiou. H ouvioTwoa Twv 10wV Kepahdiwv €vog OUVOETOU
XPNHATOOIKOVOMIKOU PETOU Oev WETPATAI EK VEOU WETA TNV APXIK avayvwpion, ekToc ano Tn

peTaTponn i Tn Aign.

H ekTignon Tng ETaipeiag kata Tnv apyikn avayvwpion kateAn&e oTo cupnépacpa OTl To
OTOIXEIOU TNG UNOXPEWAONG avéPXETAl o€ Nood UWoug eupw 8.087.012 kai To PEPOC TwV 10iwV
KepaAginv oe nood Uywoug eupw 1.908.679.

KaAuwn daveiov Tov BuyaTpikov ETAIPEIOV

Ma Tnv kaAuwn Twv daveiwv Twv BuyaTpiKOV ETAIpEIOV €xouv O0Bei and Tnv MNTPIKN
‘ETaipeia  eyyunoeic ouvolikoU Uwoug eup®w 13.056.905. H avdiuon Twv Eeyyunoewv
avagQEPeTal oTn onyeiwon 29.

17. AvaBaAAopevn gopoloyia

O1 avaBaMAOpEVEG (POPOAOYIKEG ANAITACEIG KAl UMOXPEWOEIG EPRAVI(OVTAl CUUYNPITHUEVES
otov IooAoyiopod OTnV nepiNTwon OMoU UNdpxel €QApHOCINO  VOUIKO dikaiwpa va
oupYNPIoBoUV KATA TOV UMOAOYIOMO TNG TPEXOUOAC (POPOAOYIKNG anairnong/unoxpewong
(6Tav o1 OXETIKEG NPOCWPIVEC DIAPOPES avTIoTpAPoUV) kal OTav ol avaBaiopevol Qopol
€1000NKaToG agopouv oTnv idla popoloyikny apxn. O1 npolnoBeoeic auTéc ioxUouv oTnv
nepinTwon Onou o1 anaIToEIG/UNOXPEWMOEIC apopoUv oTo i0l0 VOMIKO npoowno. Ta
OUMYNPIoUEVA Nood avaAUovTal we NapakaTw:

31/12/2011 31/12/2010 31/12/2011 31/12/2010
Mood o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG: (953.974) (843.776) (953.974) (843.776)
AvaBaAAOHEVEG (POPOAOYIKEG UNOXPEWMOEIG: 5.743.750 6.267.786 5.669.700 6.235.700
4.789.776 5.424.010 4.715.725 5.391.923

H ouvoAikr) peTaBoAr} aTov avaBaMopevo (poOpo €I00dMAUATOG ival  NApaKATw:

31/12/2011 31/12/2010 31/12/2011 31/12/2010
ood o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
YnoAoino apxng Xpnong 5.424.010 4.375.394 5.391.923 4.365.256
XPEWON-MIOTWON KATAGTAONG ANOTENETHATWV 615.540 1.048.616 573.577 1.026.667
®OPOI NPONYOUHEVWV XPNOEWV (1.249.775) - (1.249.775)

YnoAoino TéAoug XpRong 4.789.776 5.424.010 4.715.725 5.391.923
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To PeyaAUTepo NooooTd Tov avaBalopevwv @opoloyikwv anaimioewy 6a avakrnBei Jetd
and 12 pnveg.

O1 peTaBoAec oTig avaBarOPEVEG (POPONOYIKEG ANAITACEIG KAl UNOXPEWOEIG KATA TNV JIAPKEIa
NG XPNone, Xwpic va AauPaverar unoéwn o CUPWNQPIOWOG TwV UNOAOINWV EVTOG TNG idlag
(POPOAOYIKNG APXNC Eival ol NApaKATw:

AvaBaAAd A
ENOTOIHMENA ZTOIXEIA (7700d 0 Eupw) AMOGEMATA MArIA EMIXOPHIHZEIZ AMOOGEMATIKA MPOBAEWEIZ AOINA Zuvolo

2716 1 Iavouapiou 2010 (15.975) 4.681.887 - - (12.764) 350.000 5.003.148
XpEwon/ (NioTwon) GTNV KATAOTACN ANOTEAETUATWV 100.008 - - 164.630 _ 1.000.000 1.264.638
2116 31 AexepBpiou 2010 (15.975) 4.781.895 - - 151.866_ 1.350.000 6.267.786
Xpéwon/ (NioTwon) oTnV KATACTACN ANOTEAEOUATWV 236.949 - - (14.125) (746.860) (524.036)
211G 31 AekepBpiou 2011 (15.975) 5.018.844 - - 137.741 603.140 5.743.750

AvaBaAAOpevEG POPOAOYIKEG ANAITAOEIG:

ENOTOIHMENA ZTOIXEIA (7700d 0 Eupw) AMOGEMATA MArIA EMNIXOPHIHZEIZ AMOOGEMATIKA MPOBAEWEIZ AOINA ZuvoAo

116 1 Iavouapiou 2010 - (68.251) (61.579) - (497.924) - (627.754)
Xpéwon/ (NioTwon) oTnV KATACTACT ANOTEAEOPATWV - 40.764 (41.923) - (224.504) 9.642 (216.022)
116 31 AekepBpiou 2010 - (27.487) (103.502) - (722.428) 9.642 __ (843.776)
Xpéwon/ (nioTwon) oTnv KATACTACN ANOTEAEOPATWV - (19.803) - - (90.395) - (110.198)
211G 31 AskepBpiou 2011 - (47.290) (103.502) - (812.824) 9.642  (953.974)

AvaBaAAOHEVEG (POPOAOYIKEG UNOXPEWMOEIG

ETAIPIKA ZTOIXEIA (/Tood o Eupw) AMOGEMATA MArIA EMIXOPHIHZEIZ AMOOGEMATIKA MPOBAEWEIZ AOINA ZuvoAo
27116 1 Iavouapiou 2010 - 4.401.926 - - 140.243 350.000 4.892.169
XpEwon/ (NioTwon) GTNV KATAoTAoN ANOTEAETHATWV - 178.900 - - 164.630 __1.000.000 1.343.530
2116 31 AekepBpiou 2010 - 4.580.826 - - 304.873 1.350.000 6.235.699
Xpéwon/ (NioTwon) oTnv KATACTACN ANOTEAEOUATWV - 194.986 - - (14.125) (746.860) (565.999)
116 31 AekepBpiou 2011 - 4.775.812 - - 290.748 __ 603.140 __ 5.669.700
AvaBaAAOHEVEG (POPOAOYIKEG AnaITAOEIG:

ETAIPIKA ZTOIXEIA (/Tood o Eupw) AMOGEMATA MArIA EMNIXOPHIHZEIZ AMOOGEMATIKA MPOBAEWEIZ AOINA ZuvoAo
11 1 Iavouapiou 2010 - (51.107) (61.579) - (414.227) - (526.913)
XpEwon/ (NioTwon) TNV KaTaoTaon anoTEAETHATWY - (60.078) (41.923) - (224.504) 9.642 (316.863)
211G 31 AekepBpiou 2010 - (111.185) (103.502) - (638.731) 9.642 (843.776)
Xpéwon/ (NioTwon) oTnv KATACTACT ANOTEAEOPATWV (19.803) - - (90.395) - (110.198)
116 31 AekepBpiou 2011 - (130.988) (103.502) - (729.126) 0.642 __ (953.974)

18. YNoXpe®WOoEeIC NapoXwv NpoownikoU Adym e£0650u and Tnv unnpeoia

31/12/2011 31/12/2010 31/12/2011 31/12/2010
Moaod o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
YNoxXpeWOEIG 1I00AOYIGHOU yia:
SUVTaEI0B80TIKEG NAPOXES 618.509 602.364 604.010 585.865
Z0voho 618.509 602.364 604.010 585.865

XpewoeIG oTa anoTeAéopara:
SUVTAEIOBOTIKEG NAPOXEC 305.335 442,674 305.335 415.718
Zuvoho 305.335 442.674 305.335 415.718
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Tuvtol000TIKES TAPOYES

Ta nooda nou €xouv kaTaxwpnBei atov IooAoyioud £xouv Npoadiopiodei wg e&NG:

31/12/2011 31/12/2010 31/12/2011 31/12/2010
Mood oe Eupa ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MapoUoa a&ja XPnHAaTodOTOULEVWY UMOXPEMOEWY 672.607 715.526 658.109 699.027
Mn kaTtaxwpnBevTa avaloyiaTika (kepdn)/ Jnuieg (54.098) (113.162) (54.098) (113.162)
618.509 602.364 604.010 585.865

H unoxpéwon yia Tnv anolnyinon Tou npoownikoU KaTd TNV ouvTa&lodoTnon Tou and Tnv
€TAIpEia €ival n npokUNToucd anod Tov vopo 2112/1920. Bacel Tou vOpoU auTtoU N UNOXPEWON
givalr ouvapTtnon Twv €TOV npolnnpeoiac Tou unaMniou omv ETaipeia, kal Tou HIKTOU
pnvigiou piIoBoU Tou epyalopévou KATa TNV ouvragiodoTnon npocau&nuévou Pe Ta dwpa
€0PTWV Kal TO enidopa adeiag. H napouoa aia TnG unoxpéwaonc NPoKUNTEl and avaAoyIoTIKn
MEAETN, O uNoAoyiopoi TNG onoiag éxouv yivel pe Baon Tnv peBodo Tng MpoPAenduevng
Movadag MioTwong (Projected Unit Credit), onwg opidel To AA.M 19, kabw¢ kal Twv
napadoxwv nou anairei n avagepdyevn péBodoc. O1 KUpieg napadoxeg ival ol €Enc: a) To
nNPoeo@ANTIKO €mITOKIO TO onoio kaBopiobnke Onw¢ opilel To AAM 19 ¢ 00 PE TIC
TPEXOUOEG anodOOEIC KUBEPVNTIKWV OHOAOYWV Yid TO XPovodiaypdupa KATaBoAng Twv
napoxwv, B) o PECOG £TNOIOG PUBUOC pakpoxpoviag augnong nAndwpiopol (2%) o onoiog
BaaiteTal oTo NpOypaupa ouykAiong TnG Eupwnaiknic ‘Evwong ZTpatnyikn Tng Aiooapovag, v)
n Méon €Tnola Hakpoxpovia av&non picBoAoyiou n onoia eival ion HE TOV EKTIHWMHPEVO
MEAOVTIKO puBud NANBwpIoHOU cuv £va oTabepo neplBwplo, d) N HEMOVTIKR KIVNTIKOTNTA
Tou npoownikoU n onoia ekTipdTal 6T Ba €ival idla Pe TNV KIVATIKOTNTA TOU MPOCWIKOU
ONw¢ auTr MPOKUNTEI and Ta I0TOPIKA OTOIXEid TNG €Talpeiac, €) O KATAOTATIKEG JIATAEEIG
TOU Tapeiou KUPIAG ao@aNiong Tou kaBe epyalopévou O60ov agopd Tnv nAikia Kavoviknig
ouvTa&iodoTnong Ba napapeivouv ol idIEG 0 pakpoxpdvia Bdaon oT) n BvnoiudTnTa Tou
NPOCWMIKOU, n omnoia unoloyileTal ava epyaldyevo Bacel Twv VEwv EAnvikov Mvakwv
OvnoiudéTnTag 1990 yia avOpeG Kal YUVAIKEG,.

Aoyw Tng mBavng anokAiong Twv MpaypaTikwv PETABANTAV and TIG napanavw
avapepoyevec, n napovoa a&ia TG TENIKNG NPOKUNTOUGAG HEAAOVTIKIG UNOXPEWONG, UMOPEi
va dlapEpel anod Tnv napouaa a&ia Tng unoxpEwang ONwe auTr unoAoyieTal kal aneikovieTal
OTIG OIKOVOMIKEG KATAOTACEIG BACEI TNG AVAAOYIOTIKNG HEAETNG HE NUEPOUNVIA avapopag Tnv
31/12/2011.

O1 napanavw UMOXPEWOEIC €ival HAKPONPOBECUEG KAl N MAEIOVOTNTA AQUTWV AvAPEVETAl va
nANpwOei PeTd anod 12 prvec.

-83-



MN.r. NIKAz A.B.E.E.

Oikovopikég KataoTaoeig AMXA

31 AskeppBpiou 2011

Ta nood nou éxouv kataxwpnBei oTnv kataotaon AoydpiaopoU anoTEAEOUATWV EXOUV WG

€&ng:
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Mood oe Eupa ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
KdoTog TpExouaag anaoxoAnong 66.270 48.204 66.270 71.954
X prHATOOIKOVOHIKO KOOTOG 32.155 37.224 32.155 37.224
(Merakivnon)/Anoppo@naon npocwmnikou - 50.706 - -
Mn kaTaxwpnBevTa avaloyiaTika (kepdn)/ INHIEG 3.776 - 3.776 -
ZnHIEG and NePIKONES 203.134 305.852 203.134 305.852
Z0voho 305.335 441,986 305.335 415.030
MeTaBoAr) TNG UNOXPEWONG GTOV ICOAOYIOHO:
31/12/2011 31/12/2010 31/12/2011 31/12/2010
Mood oe Eupa ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
YnoAoino évaping 602.364 612.538 585.865 593.756
ZUVOAO XPEWONG OTA ANoTEAEOPATa 303.335 415.718 305.335 415.718
MANPwBEIoEC anolMIMOEIG KAl EI0MOPEG (287.189) (425.892) (287.189) (423.609)
YnoAoino TéAoug 618.509 602.364 604.010 585.865
31/12/2011 31/12/2010 31/12/2011 31/12/2010
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MpoeEOPANTIKO ENITOKIO 4,90% 4,60% 4,90% 4,60%
MeMOVTIKEG auEnoEIg MITBAV 2,00% 3,00% 2,00% 3,00%
19. Enixopnynoeiq
31/12/2011 31/12/2010 31/12/2011 31/12/2010
oad o€ Eupd) ENOMOIHMENA ETOIXEIA ETAIPIKA ZTOIXEIA
YnoAoino apxrg Xprnoewg 1.436.274 1.692.566 1.436.274 1.692.566
Mpoodrikeg - 47.336 - 47.336
Eionpag&eig enixopnynoewv - 276.230 - 276.230
MeTapopd oTa anoTeAéopara (217.901) (579.858) (217.901) (579.858)
YnoAoino TéAoug XproEwg 1.218.373 1.436.274 1.218.373 1.436.274

O1 eniyopnynoeic €xouv An@Oei yia enevdUOEIC Ot evowpata ndyld Onwg KTipid Kal
pnxavruarta. O npoodnkeg katd Tn Oldpkela TnG xpnong 2010 éxouv yivel Bacesl Tou N.
1257/1999 kai apopouv eNEvOUON O€ KTIPIAKO Kal PNXavoAoyIko E0nAIGHO.
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31/12/2011 31/12/2010 31/12/2011 31/12/2010
IMood o€ Eupdy ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MpounBeuTég 5.210.165 7.617.174 3.973.111 6.161.625
AEI0YPaPA Kal UNOOKETIKEG 6.407.549 10.023.520 5.966.170 8.986.923
MpounBeuTég kal AIGypapa Kal UNOOKETIKEG 11.617.713 17.640.695 9.939.280 15.148.548
Mooa opeNdpeva oe ouvdedepéva pepn (Eny. 29) - - 11.361.718 8.368.931
Aedouleupéva £60da 1.726.823 868.771 1.713.925 866.852
Ao®AMNIOTIKOI OpyavIoHOI 1.134.052 615.057 1.064.041 539.808
NOINEG UNOXPEWOEIG 2.860.971 1.886.164 2.274.567 1.676.238
Z0voAo 17.339.560 21.010.687 26.353.531 26.600.376
21. 'E€0da ava karnyopia
31/12/2011 31/12/2010 31/12/2011 31/12/2010

ood oe Eupe ENUEIOOEIG ENOMOIHMENA ZTOIXEIA ETAIPIKA STOIXEIA
Ap0IBEC & NApoxEG o€ epyalopevoug 23 12.056.576 13.356.343 10.694.298 12.066.742
KooTog anoBepatwyv avayvwpiopévo wg ¢50do 34.971.907 41.798.450 35.807.381 44.925.500
AnooBETEIG EVOLPATWV & GUAWV MEPIOUCIAKWY OTOIXEIWV 8,9 3.242.137 3.231.355 2.270.042 2.335.856
Evoikia ASITOUpYIKGV PIOBOOEWY 528.324 571.266 447.382 446.514
ApOIBEG Kal NApOXES TPITWV 5.841.116 5.406.927 4.744.407 4.562.144
DOPOI-TEAN 453.769 416.735 426.806 303.932
Alagripion kai Aoind €50da npoBoArg 13.815.100 15.400.144 13.189.146 14.798.590
Aoina 7.101.326 3.772.792 6.256.353 3.335.515
Zuvoho 78.010.256 83.954.013 73.835.815 82.774.794
O1 napanavw dandaveg enipepifovTal wg &g

'E&0da Aioiknong 4.660.128 4.822.977 4.038.022 3.974.636
'E&0da AidBeong 27.707.048 26.733.529 24.948.012 24.682.171
KooTog MwAnBévTwv 45.643.080 52.397.507 44.849.781 54.117.987
Zuvoho 78.010.256 83.954.013 73.835.815 82.774.794
O1 anooBECEIG TWV EVOWLHATWV & AUAWV MEPIOUCIAKMY OTOIXEIWY £XOUV EMILEPIOOET WG EENG:

31/12/2011 31/12/2010 31/12/2011 31/12/2010
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

'E&0da Aloiknong 577.797 656.455 540.097 597.668
'E&0da AidBeong 565.148 615.324 294.560 299.533
KooTog MwAnBévTwv 2.099.193 1.959.576 1.435.386 1.438.655
ZUvoAo 3.242.137 3.231.355 2.270.042 2.335.856

O1 AUOIBEC TWV VOMINWY OpKWTWV EAEYKTOV AOYIOT®V YId TOV UNOXPEWTIKO EAEYXO EXOUV WG €ENG:

AMOIBEG YIa ENEYKTIKEC EPYATIEC

31/12/2011

129.500

31/12/2010

130.000
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22. Napoxeg oc epyaloPEvouq

31/12/2011 31/12/2010 31/12/2011 31/12/2010

Mood oe Eupw ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

MioBoi kai nuepopiodia 9.305.503 10.173.311 8.207.426 9.144.886
'E€00a KOIVWVIKNAG aopaAiong 2.321.595 2.551.166 2.094.393 2.371.135
KooTog anolnpimoswv 287.189 474.781 287.189 423.609
AOINEG NAPOXEG O €pYalOPEVOUG 142.289 157.084 105.290 127.111
Z0volo 12.056.576 13.356.343 10.694.298 12.066.742

23. XpnuaTooikovolika £€goda/(£§0da) — kabapa

31/12/2011 31/12/2010 31/12/2011 31/12/2010

Mood o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
'E€0da Tokwv
-Tokol Tpanedkav daveinv kal Aond €50da Tpanelwv (5.209.485) (4.154.115) (4.387.830) (3.339.244)
- Aoina (10.995) (10.026) -

(5.220.480) (4.164.141) (4.387.830) (3.339.244)
‘Ecoda Tokwv 543 10.875 - 1.169
Z0volo (5.219.937) (4.153.266) (4.387.830) (3.338.076)

24. Aoinda £€00da — £50da ekpeTaAAeuong (kabapd)

ENONMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
TMoad oe Eupt 31/12/2011 31/12/2010 31/12/2011 31/12/2010
AnooBETeIG ANPOEVTWY ENIXOpNYHOEWV 217.901 579.858 217.901 579.858
Znpig and nwAnon nayiwv (556.461) (94.527) (47.041) (94.527)
Képdn and naAnon nayiwv 46.286 36.595 76.797 120.895
Aoind (302.226) (583.756) (664.841) (433.377)

Zovoho (594.500) (61.830) (417.184) 172.848




25. ASITOUPYIKEG TAHEIOKEG POEG

ENOMOIHMENA ZTOIXEIA
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ETAIPIKA ZTOIXEIA

1/1 éng 1/1 éwg 1/1 éng 1/1 éwg
31/12/2011 31/12/2010 31/12/2011 31/12/2010

AEITOUPYIKEG BPACTNPIOTNTEG Znupeioon
KEpdN (Znuiég) Npo popwv (11.372.966) (537.592) (9.303.524) 1.085.842
MAéov/peiov Npooapuoyeg yia:
Anoo BECEIG EVOWUATWY NAyiwv OTOIXEIwY 8 3.141.474 3.108.153 2.212.970 2.273.451
Anoo BECEIG AUAWV NEPIOUCIAKWY OTOIXEIWV 9 100.664 123.202 57.073 62.405
K€pdn (ZnpiEG) and nwANon nayiwv oToIxeiwv 25 510.175 57.933 (29.757) (26.367)
"Ecoda Tokwv 24 (543) (10.875) - (1.169)
'E€0da TOKWV 24 5.220.480 4.164.140 4.387.830 3.339.244
Anoo BECEIG ENIXOPNYNOEWV (217.901) (579.858) (217.901) (579.858)
Augnon/ (Ueiwon) NpoBAEWewv 2.377.087 731.494 2.060.087 729.211
Augnon/ (Ugiwon) uNoXPEWONG NApoXWV OTO
npoownikd Adyw auvTagoddmong 18 16.145 (10.174) 18.145 (7.891)
MeTapoAég KepaAaiou kivnong (225.386) 7.046.424 (815.076) 6.874.870
Meiwon/(at§non) anoBepdtwv 808.838 (226.608) 1.021.995 356.946
Meiwon/(al&non) anarogwv 451.554 1.569.790 (4.305.107) (2.544.983)
Meiwon/(al&non) UNoXpEWoEwWV (1.984.319) (16.045) 467.164 2.202.892

(723.927) 1.327.138 (2.815.948) 14.855
TapeIakEG POEG anod AEITOUPYIKEG (949.313) 8.373.561 (3.631.024) 6.889.725

3pacTnpIOTNTEG

26. ®opog Eigodnparog

SUPQWVa He TIG EAMANVIKEG QOpPOAOYIKEG DIATAEEIC, O OUVTEAEOTNC POPOU EI00dNUATOC ATAV
24% yia 1o 2010 npoBAendTav oTadiakn Keiwon Tou wg €ENG: 23% yia Tnv xpron 2011, 22%
yia Tnv xprion 2012, 21% yia v xprion 2013 ka1 20% yia v xprion 2014 kai epegfg Me
TNV EQAPUOYN TOU VEOU (PopoloyikoU Nopou 3943/2011 o ouvTeAEOTNC POPOU EI00ONKATOC
dlapopwveral o€ 20% and 1o 2011 epedig.

H EAAnvIKr) @opooyikn) vopoBeaia kal ol OxeTIKEG IATAEEIG, UNOKEIVTAl OE epunveieg and Tig
(POPONOYIKEG apxEC. O1 BNAWOEIC POPoU €I000NKATOC KATATIOEVTAI OTIC (POPOAOYIKEC APXEC OE
eTnoia Baon, aMda Ta kEPONn 1 ol {NUIEG Mou dnAwvovTal, yia QOopoAoyIkoUG okonoug,
Napapévouv NPoowpIva EKKPEUEIC, €wG OTOU Ol (POPONOYIKEC APXEG EAEYEOUV TIC (POPOAOYIKEG
OnAwoeic kalr Ta BiBAia Tou @opoloyoUpEVOU Kal, PE BACN TOUG €AEYXOUG auTouc, va
opIOTIKONOINBOUV Kal Ol OXETIKEG (POPOAOYIKEG UMOXPEWTEIG. OI QPOPONOYIKEG {NUIEC, OTO
Babud nou auTéc avayvwpilovTal ano TIG POPONOYIKEC ApXEC, HNopolv va Xpnaolgonoinfouv
yIa TOV CUPYNPIOUO KEPOWV TWV MEVTE ENOUEVWV XPOEWY, NMOU akoAouBoUV TN Xprion nou
agopouv.

Ma Tnv xprion 2011 kai evielBev, ol EMnvikeg Avavupeg ETaipeieg kar ol ETaipeieg
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Meplopioyeévng EuUBUVNG Mou o1 ETNOIEC OIKOVOMIKEG TOUG KATAGTACEIG €AEyxovTal
UMOXPEWTIKA, unoxpeoUvTal va AauBavouv «Etnaio MioTonoinTikd» nou NpoBAENETal oTnv
nap. 5 Tou apBpou 82 Tou N.2238/94, To onoio ekdideTal PETA and PopoAoyikd EAeyXo Mou
Olevepyeital anod Tov i0l0 NOpipo EAeykTn 1} eAeykTIKO ypageio nmou eAéyxel TIC ETNOIEG
OIKOVOMIKEG KkaTaoTAaoel. Katoniv oAokApwonG Tou (opohoyikoU eAéyxou o NOMIHOG
EAeykTAC, 1 €AEYKTIKO ypageio kdidel oTnv eTaipia «'EkBeon ®opoAoyIKnG ZUPHOPPWONG»
Kal oTnv ouvexeld o NOpIpog EAeykTG I eAeYKTIKO ypageio TNV unoBaiel nAekTpovikd oTo
Ynoupyeio OIKOVOUIKWV TO ApyOTEPO €VTOC OEKA NUEPWV AMd TNV KATAANKTIKA nuepounvia
EYKPIONG TOU I00AOYIOMOU TNG €Taipiac and tnv leviky Zuvéheuon Twv MeTOXwv. To
Ynoupyeio Oikovopikwv Ba emiAegel deiypa ETaipiov TouhdyioTov Tng TA&ng Tou 9% vyia
€AeyXo ano TIC apHOdIEG ENEYKTIKEG UNNPETieC Tou Ynoupyeiou. O €\eyxoG auTog Ba npénel va
OAOKANPwWOEi o€ BIACTNHA Ol apyOTEPO TWV OEKAOKT® MNVAV and TNV NUEPOUNVIA UNOBOANG
™G «EkBeong  ®dopoloyiknG  ZUMHOPPWONG>  OTo  Ynoupyeio  OIKOVOUIKQV.
JUpQwva pe TIC dIaTA&EIC TNG EANVIKAC popoloyikng voloBeaiag ol eTaipiec kaTaBalouv
KABe Xpovo npokaTaBoAr] @opou €i00drUAToC UnoAoyiCOevn €ni Tou QOPOU €I00dNUATOC TNG
TpEXOUOAG Xpnong. KaTta Tnv ekkabdapion Tou pOpoU TNV EMOMEVN XPRon, TUXOV unepBaiiov
nood MPOKATABOANG EMOTPEPETAI OTNV  €TAIpid  META and  QOpPoAoyIkO  EAeyxo.

H ETaipeia dev £xel eAeyxBei anod TIG PopoAoyIKEG apXEG yia TN Xprion 2010. Ma Tnv xpron
2011 o @opoloyikOG €Aeyxog non Olevepyeital and Tnv PricewaterhouseCoopers A.E. H
dloiknan Tng eTaipiag dev avapével va npokUWouUV (POPOAOYIKEG UNOXPEWOTEIC NEPAV And AUTEG
Mou aneikovifovTal OTIG OIKOVOMIKEG KATAGTACEIG,

'Ocov apopa TIC BUYATPIKEG €TAIpEiEC, OV EXOUV EAeYXBEI ano TIG POPOAOYIKEG APXEC, YIa TIC
aKkOAOUBEG XPNOEIG Kal WG €K TOUTOU, Ol (POPOAOYIKEG TOUG UNOXPEWTEIG YIA TIG XPrOEIG AUTEG
OEV £X0UV KATAOTEI OPIOTIKEG,

SUVOnTIKA:

O1 aveéAeyKTEC POPOAOYIKA XPNOEIC yIa OAEC TIC eTaIpEieg Tou Opilou €ival ol €Enc:

1. Mnrpiki .7, NIKAS ABEE 2010 - 2011
2. AOMOKOS A E. 2010 - 2011
3. AAAANTIKA MAKEAONIAS A B.E. 2010 - 2011
4. NIKAS GROUP LIMITED 2008 - 2011
5. NIKAS SKOPJE LTD. 2007 - 2011
6. NIKAS BULGARIA S A. 2006 - 2011

la Tig avéAEYKTEG POPOAOYIKEG XPHOEIG, UMNAPXEl TO EVOEXOHEVO €NIBOANG NPdoBeTwv Qopwv
Kal Npooau&nocwy, katd To Xpovo nou auTeg Ba eEeTacBolv anod TIC POPOAOYIKEG APXEC Kal
Ba opioTikonoinBouv.

EminAcov, yia T Buyatpikn eTaipeia ANavTikd Makedoviag A.B.E, TnG onoiag ol OIKOVOUIKEG
KATAOTACEIC EAEYXOVTAl UNOXPEWTIKA, N €kd0O0N ToU MOTonoINTIkoU auTou €xel avaTeBei oTnv
PricewaterhouseCoopers A.E.
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H dioiknon Tou Opilou Oev avapével va NPOKUWOUV ONHAVTIKEG (POPOAOYIKEG UMNOXPEWTEIG
népav and auTéG MOU aneikovifovTal OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTAOEIC,

O 'Opihog oxnuaridel NpdBAEWn KaTa nepInTwon Kal kata raipeia évavTi nibavav NpoobeTwv
POpwV BACEI TWV EUPNHATWY TWV (POPOAOYIKOV EAEYXWV TWV MPONYOUHEVWY ETOV OE OXEON

Kal PE TNV €EENIEN TWV OXETIKWV KOVOUAIWV.

O @OpOC £1000NPATOG MOU €NIBAPUVE TA ANOTEAEOUATA, avaAUeTal wg €ENG:

lood oe Eupw

®OPOG EI00ONUATOG

®OPOG EICODNUATOG MPONYOULEVWV XPNOEWV
Aoinoi @opol

AvaBalopevog popog

Z0volo

31/12/2011 31/12/2010

31/12/2011 31/12/2010

ENOMOIHMENA ZTOIXEIA ETAIPIKA STOIXEIA
112.614 473.103 - 411.951
13.825 275.032 - 151.019

- 10.080 - -

615540  1.048.616 573.577 1.026.667
741980 1.806.831 573.577  1.589.637

H oupgwvia peTafl Twv noowv QOpou €1000NKATOC, ONWG aneikovi(ovTal oTIC avTioTOIXEG
KaTtaoTaoeig ANoTEAEOPATWV HE QUTWY MOU MPOKUMTOUV and TNV EQApHoyn Twv Io0XUOVTOV
OUVTEAEOTWV (pOpoAoyiac €I00dNMATOG €ni TwV aMOTEAEOUATWY MPo POpwY, EXEl WG

akohoubwg:

looa o€ Eupw
Képdn npo popwv

®OPOAOYIKOG OUVTEAEDTNG

®OPOG UNOAOYIOPEVOG [E BATN IGXUOVTEG TOMIKOUG (POPOAOYIKOUG
OUWTENEOTEC VI TA KEOSN OTIC AVTIOTOINEC XWDEC
AIA®OPEZ ®OPOY AOIQ:

Alapopég popoloyikoU ouvTereoTr 2009 - 2010

Mn avayvapion opoloyIKkig anaitnong

'E&0da nou dev kninTouv yia GopoAoyIkoUG OKonoug

Xprion nponyoUUEVmV Un avayvwpioPévwy {PIov and Gopoug
Aoina

®opol

31/12/2011 31/12/2010

31/12/2011 31/12/2010

ENOMOIHMENA STOIXEIA ETAIPIKA STOIXEIA
(11.372.966) (537.592)  (9.303.524)  1.085.842
20% 24% 20% 24%
(2.274.593)  (129.022) (1.860.705) 260.602

- (33.391) - (33.391)

2.274.593 - 1.860.705 -
732021 1.667.304 573.577 1.354.703

9.959 284.137 - -

- 17.803 - 7.723

741.980 1.806.831 573.577  1.589.637
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TakTIKOG POPOAOYIKAG EAEYXOG

Tnv 31/05/2011 oAokAnpwBnke 0 TakTIkOG Ppopoloyikdg EAeyxog Tng ETaipeiag yia Tig Xproeig
2008 kair 2009. O éheyxoc kaTaAdyioe yia Tnv ®dopoloyia EicodrnuaTtog otnv Etaipeia
EMNPOOOETO POPO AOYw AOYIOTIK®V Alapopwv CuvolikoU Uwouc Eupw 1.052.647 nAfov
npooal&non podpou Eupw 164.213 fiTol ouvoAikd nocd Eupw 1.216.860. H ETaipeia €ixe non
enBapuvel pe enapkn NPOBAEWn TIG OIKOVOMIKEG KATAOTACEIG TNG Xprong 2010, kaTa To Nogd
Twv Eupw 1.350.000.

SXETIKA PE TOV kaTahoyiopd @opou yia To OMA, o €\eyxo¢ katahoyioe yia T xprion 2008
noo6 Eupw 307.115 nAtov npooal&non Eupw 173.467, fTol GUVOAIKO Nocd Eupw 480.582,
yia Ta onoia dev emTelxOnke OUMPIBAOUOC Kal KaTd ouvéneia n ETaipeia katéBeoe
EUNPOBECUA NPOCPUYEG EVRNIOV Tou apuddiou AloKNTIKOU E@eTeiou ABnvwv, oI OMoiEG
ounmenkav Tv 1" Aekeuppiou 2011 (6° TpIYEAEG). H €kdoon TwV OXETIKWV ANOPACEWV
ekkpepei. H Aloiknon Tng ETaipeiag ekTIud nwe To anoTéAEoNA Twv NPooQUYwV Ba £xel BETIKNA
€kBaon kal w¢ K TOUTOU TO OUVOAIKO MOO0O TwWV NPOOBETWV POPwWV Kal npooaugnoswv Ba
KaAu@Bei eEohokAnpou and Tnv dn oxnUATioPevn NpoBAswn.

Tnv 28/9/2011 ohokAnpwONKe O TAKTIKOG POPOAOYIKOG EAEYXOG TNG BuyaTpiknG €Talpeiag
AOMOKOZ AE yia Tig xprioeig 2007, 2008 kai 2009. O éAeyxoc kaTaAdyioe yia Tnv dopoloyia
EicodnpaTtog kal 7o ®MA eninpdoBeTo pdpo AOyw AoYIOTIK®V AlaQopmv ouvoAikoU Uyoug

Eupw 11.990 nAgov npooal&non ¢opou Eupw 1.835 riTol ouvoAikd nood Eupw 13.825. To
nood auTo MIBAPUVE Ta anoTeAeopaTa TnG BuyaTpikng eTaipeiag AOMOKOZ AE.

27. AVEIANHHEVEG UNOXPEWTEIG
Ke@aAaiaouxIKEG UNOXPEWTEIG

Katad Tnv nuepopnvia IooAoyiopou dev unApYouv ONMAVTIKEG KEPAAAIOUXIKEG UMOXPEWOEIG
nou Ba empBapUvouV TIG OIKOVOMIKEG KATAOTACEIG Tou 2011,

YnoxXpEwoeig ASITOUPYIKGOV HICOWMTEWV

01 unoxpewaoelg Tou OpiAou kal ™G ETaipiag og éE0NAIOUO QUTOKIVATWV WE AEITOUPYIKEG HIOBATEIG £XEl WG EENG:

31/12/2011 31/12/2010
. , ENOMOIHMENA  ETAIPIKA ENOMOIHMENA  ETAIPIKA
l1ood oe Eupw STOIXEIA STOIXEIA STOIXEIA STOIXEIA
Ewg 1 £10¢ 364.323 364.323 240.044 240.044
Anb 1-5 &m 536.629 536.629 276.865 276.865
MNepioodTepa and 5 £ - - - -
900.952 900.952 516.909 516.909
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O 'OuINOG EXel eVOEXOMEVEC UMOXPEWOEIC KAl AMAITNOEIC O OXEon Me TPANE(EC, AOINEC
€YYUNOEIG kal GAAa BEpATa Mou NpokUMToUV oTa NAdiola Tng ouviBoug dpacTnpIOTNTAG. Asv
avageveral va npokUWouv OuCIWIEIC EMBAPUVOEIC and TIC eVOEXOUEVEG UMOXPEWOEIG. H
€TaIpEia €xel OWOEI EYYUNOEIC 0TA NAGioId Twv ouvrBwv 6pacTnpIoTATWV TNG, WG EENC:

lood o€ Eupw

YNoxXpeWo €I

Eyyunosig yia eEaopdaAion unoxpewoewy NPOG NPOUNOeUTEC
Eyyunoeig yia eEaopdaAion KaAng EKTEAEOEWG GUUBATEWY WE NENATEC
Eyyunoeig os Tpaneleg unép BuyaTtpikav

AnaiTnoeig

Eyyunoeig yia ao®aNion anairnogwv anod neAATeg

H diapkeld Toug availeTal wg &G

Mood og Eupw
YNoxXpeWo I

‘Ewg 1 €10g

And 1-2 £

Ano 2-5 €tn
MNepioodTepa and 5 €

Mood og Eupw
AnaiTnoeig
‘Ewg 1 €10g
Ano 1-2 £t

31 Aekepppiou 2011

31 Askepppiou 2010

30.000 140.000
179.616 313.354
13.056.905 13.056.905
13.266.521 13.510.259
200.000 -
200.000 -

31 Aekepppiou 2011

31 Askepppiouv 2010

30.000 423.354

- 30.000

10.956.905 10.653.905
2.279.616 2.403.000
13.266.521 13.510.259

31 Aekepppiou 2011

31 Askepppiou 2010

50.000
150.000

200.000
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O1 KaTWTEPW OUVAANAYEG, apopolv 0 CUVAAAAYEG e ouvdedEpEva EPD.

lood oe Eupw

i) ZwpeuTikég NnWANROEIG
"Ecoda anod nwAnoeig ayabov
MwAnoeIg nayiov

MwANoEIG UNNPETIQY

i) ZwpeuTiKEG ayopEG
Ayopeg ayabov

AYOpEG nayiwv

AYOpEG UNNPESIDYV

iii) Mapoxég npog Tn Aloiknon
MioBoi kar GAeG BpaxunpOBETEG EPYATIAKES NAPOXES

iv) YnoAoina TéAoug Xpfiong nou npogpxovral anod NWANCEIG-ayopEg ayadav /unnpeciiv

lood oe Eupw
Anarmoeig anod ouvdedepEva épn
-MnTpiKrg

Y roXpewoeIg Npog ouvdedepéva Pépn
-MnTpiKrg

v) Képdn / (ZnpiEg) andé nwAnon nayiov

Kepdn / (Znpig)

31/12/2011 31/12/2010 31/12/2011  31/12/2010
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
5.619.133 4.941.753
88.880 -
98.800 35.291
- - 5.806.812 4.977.044
6.790.606 6.757.266
21 684
- - 6.790.627 6.757.950
669.293 688.053 669.293 688.053
669.293 688.053 669.293 688.053
31/12/2011 31/12/2010 31/12/2011  31/12/2010
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
22.346.358 16.430.416
- - 22.346.358 16.430.416
11.361.718 8.368.931
- - 11.361.718 8.368.931
31/12/2011 31/12/2010 31/12/2011  31/12/2010
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
30.886 95.700
- - 30.886 95.700

O1 unnpeoieg and Kal nNpo¢ ouvoedeeEva KEPN, Kabwe kal oI NWANCEIG kal ayopéG ayadwy,
yivovTal oUP@wva e Toug TIHOKATAAOYoUG Nou I0XUOUV Yia Un ouvOedEpéva WEPD.

EyyUROEIG Yia kKAAuwn daveiov ano Tn pnTpikn ETaipeia oTig OuyaTpikEg

NIKAS BULGARIA SA
AMNANTIKA MAKEAONIAZ ABE
AOMOKOZ AE

5.437.084
5.519.822
2.100.000

13.056.905
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30. Képdn — Znpieg ava peroxn

a) Baoikég {nuIEG ava peToXN

Ta Baoika kEpOn avda Wetoxny unoAoyilovTal diaipwvTac To kEPOOG 1 TN (NMIA PETA ano
(POPOUC NOU avaAOyei OTOUG KATOXOUG KOIVV HETOXWY TNG UNTPIKNG, HE TO HECO OTABUIOUEVO
apiBuod TWv KOIVWV HETOXWV O Kukhogopia katd Tn Oidpkeia Tng nepiddou avagopdc. Ta
Baoikd képdn ava petoxn yia v nepiodo 01.01.-31.12.2011 kar Tnv avTioToOIXN OUYKPITIKA
nepiodo unoAoyioTnkav wg ERG:

Baoikég Inpieg ava peroxn 31/12/2011 31/12/2010 31/12/2011 31/12/2010
Mood o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Képdn /(Znpiec) nou avahoyolv aToug HETOXOUG TNG UNTPIKNAG ano
OuveXIZOEVEG BPACTNPIOTNTES (12.173.754) (2.805.220) (9.877.101) (503.795)

ApIBHOG KOIVAV HETOXMWV MOU XPNOILONOINenKav yid To UNoAoyIoHo

TV Baoik®Vv NUIOV avd PEToXn 20.231.328 20.231.328 20.231.328 20.231.328
Baoikd kal Peiwpéva képdn - {nuieg ava petoxn (Eupw ava petoxn)
anod ouvex {opeveG dpacTnpIOTNTEG (0,6017) (0,1387) (0,4882) (0,0249)

B) Meiwpéveg InHIEG ava HETOXN

Ta peiwpeva kéPON ava petoxn unoAoyilovral avanpooapuolovTag Tov OTAOUIoPEVO PETO
ap1Buo TWV KOIVOV JETOXWV O KUKAOQOPIa HE TOV apiBud Twv YETOXWV NMou Nposkuyav and
TN METATPONN O HETOXEG OAwWV Twv OUVNTIKWV TITAWV HETATPEWINWY OFE HETOXEG.
O1 duvnTiKoi TITAWV WETOXWV Nou Ba pnopoucav va Peiwoouv Ta kEPON ({nuiec) ava peToxn
apopouV OTOUC METATPEWIHNOUG XPEWOTIKOUC TiTAOUG (MOA). O UETATPEWIUOI XPEWOTIKOI
TITAOI BewpeiTal OTI €XOUV PETATPANEI OE KOIVEC LETOXEG kal n kabapry {nuid npooapudleTal
NPOKEIPEVOU va eEaleipOei To €5000 TOKOU.

Meiop éveg JnHIEG ava HETOXN 31/12/2011 31/12/2010 31/12/2011 31/12/2010
lood oe Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Képdn /(Znpiec) nou avahoyolv GToug HETOXOUG TNG UNTPIKNAG ano

OuveXIZOPEVEG BPACTNPIOTNTES (12.173.754) (2.805.220) (9.877.101) (503.795)
ApIBHOG KOIVAV PETOX(WV MOU XPNOIKONOINenKav yid To UNoAoyIoHo

ToV BacIKAV QHIGY ava peToxn 22.658.513 20.231.328 22.658.513 20.231.328
Baoikd kal Peiwpéva képdn - {nuieg ava petoxn (Eupw ava petoxn)

and ouvexIopeveg 5paaTnpIOTNTEG (0,5373) (0,1387) (0,4359) (0,0249)

31. AvEAEYKTEG (POPOAOYIKA XPNOEIG
BA£ne avahuon oTtn onpeinon 27.

32. Ap1BpOG anacXoAOUHEVOU NPOCWNIKOU

O apiBudg Tou anacyoAoUHEVOU NPoowNIKOU OTO TEAOG TNG TpEXouaag Xpriong (31/12/2011)
nrav 323 yia Tnv ETaipeia kai 485 yia Tov ‘Opido. O apiBudg Tou anacyoAoUpevou

-93.



MNn.r. NIKAz A.B.E.E.
Oikovopikég KataoTaoeig AMXA

31 AskeppBpiou 2011

NPOoWMIKOU GTo TEAOG TNG mponyoUlevng xpriong (31/12/2010) ftav 340 kai 471, yia Tv
Etaipeia ka1 Tov ‘OpiAo avrigToixa.

33. FeyovoTa PTG TNV nHEpopnvia Tou IcgoAoyiopoU
AAAayn Z0vOeong Tou AI0IKNTIKOU ZupBouliou

MeTa TNV anoxwpnon Tou kou Aswvida KoAioUAn and Tn B6éon Tou AvTinpoédpou Kal
AlguBuvovtog ZupBoulou efehéyn and To AloiknTikO ZupBoulio Tnv 31/01/2012 o kog
ZwTnpng Aadkag, yia To undAoino Tng BnTeiag Tou napovTog A.Z.

To AoiknNTIKO ZupBoUAIO avaouykpoTNBNKE O OWHA Kal KABOPIOE TA €KTEAECTIKA Kal WNn
EKTEAEQTIKA PEAN TOU, CUMQWVA e To ApBpo 3 nap. 1 Tou v. 3016/2002, k¢ akoAoUBWC:

1) Ztepyiog Nedng, Mpdedpog AZ, Mn ExTeAeaTikd MeAog
2) Zwmnpiog Aaukac, Avtinpdedpog & AlEuBuvwv ZUpBouNog, ExTeAeaTikd MeAog
3) Tlewpyiog MNatpakoc, EvreTaApévog ZUPBoUAOC, EKTEAEOTIKO MEAOC
4) Ayyehog MNAakonnTag, Mn ExteAeaTikd Méhog
5) Znupidwv O£0dwponouloc, Mn EkteAeaTikd MENOG
6) ZTuhiavog Apyupdc, AveEaptnTo, Mn EKTENECTIKO MEAOG
7) AAeEavdpog BouoBouvng, AveEapTtnTo, Mn ExTeAeaTikd MEAOG
8) MixanA Madiavdc, Mn EkTeAeaTikd Méhog
9) Kwvotavrivog BouaBolvng, Mn ExteAeaTikd Mehog
10) Iwavvng Toakipng, Mn EkTeAeOTIKO MEAOG

34. EnoxikoTnTa

O1 dpaoTtnpioTnTeC Tou Opidou dev ennpealovral and Tnv enoxikdtnTa. Ta €£o0oda
npayuaTonoloUvTal kata Tn dIdpKela Tou £TouC We Baon Tn gitnon.

V. MAnpogopieg Tou apBpou 10 Tou N.3401/2005

Or Tapakdtw Avakoivwoelg/MvwaTtotoiRael €xouv oTalei oto Hueprolo Aetio Tipwv Kai Bpiokovral
avaptuéveg amv 1oTooeAida Tou X.A. 6TTwg €TTiong Kai oTo 10To0eNida ¢ ETaipeiag pag, www.nikas.gr.

Ap1Buog - .
TMPWTOKOAAOU o e
21-03-2011 . , . .
2011_XA_A_5977 17:47:35 Mpoavayyehio EKTAKTHZ evikn¢ Zuvéheuong_Mépog A
2011_XA_A_5981 21702622);1 Mpoavayyehia EKTAKTHE Tevikig Zuvéeuong_Mépog B
2011_XA_A_6055 2%102622;1 MpoavayyeAia Meviki¢ Zuvéheuong EKTAKTH_Mépog A
22-03-2011 . , . .
2011_XA_A_6059 115159 Mpoavayyehia Mevikrg Zuvéheuong EKTAKTH_Mépoc B
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2011_XA_A_6080 2%30?222;1 MpoavayyeAia MevikAg ZuvéAeuong EKTAKTH
2011_XA_A_7460 311002522;1 sTo1xeia O1kovopikwv Kataotaoewv Baoer AAM
2011_XA_A_7462 311002028;1 S1oIxeia Okovopikwv Kataotaoewv Baoer AAM
31-03-2011 Avakoivwan Tepi OXOAIAOUOU OIKOVOUIKWY / AOYIOTIKWV
2011_XA_A_7469 10:50:20 karaoTaoewv_Emaiwv 2010
12-04-2011 , , , .
2011_XA_A_8615 09:37:48 AokiyaoTikr utroBoAr ETaipikrg avakoivwang
2011_XA_A_8953 1?402528(1)1 Amogaoeig MevikA¢ Zuvéheuong EKTAKTH
2011_XA_A_11451 2?708622)11 Avakoivwon ANwY InpavTikmv eyovaTwy
2011_XA_A_11981 2?808622;;1 sToIxeia Orkovopikv Kataotdoewy Baoer AAM
2011_XA_A_11989 261380?022;1 sToIxeia Oikovopikv Kataotdoewy Baoer AAN
26-05-2011 Avakoivwan Tepi OXOAIAOUOU OIKOVOWIKWY / AOYIOTIKWV
2011_XA_A_12004 18:29:37 KaragTaoewv_3unvou 2011
01-06-2011 . , o , ,
2011_XA_A_13371 182419 lMpoavayyehia I"evikng Zuvéeuong_Etiaiag TakTIKAG
2011_XA_A_13954 07-0.6-2.01 1 Avako ivwor! A)\%\wv Znuavtikwv IeyovoTwv_AtoteAéopara
17:54.08 (QOPOAOYIKOU eAEYXOU
16-06-2011 Avakoivwan AMwv Znuavtikwy eyovétwv_AIOPOQZH g
2011_XA_A_14696 16:34:22 MpdokAnong oe TakTikA I'Z
28-06-2011 . , . , ,
2011_XA_A_15718 18:07-31 Amrogdoeig INevikig ZuvéAeuong_Etiaia TokTiKA
2011 XA A 15719 | 2B0%ZNT | 5yrKPOTHEH NEOY AIOIKHTIKOY SYMBOYAIOY ZE Z0MA
2011_XA_A._16189 01-0.7-2.011 AI'IQTEAEZMATA YHOODOPIAZ ETaiag TakTikAg MevikAg
18:04:09 Zuvéheuong
2011_XA_A 17312 1?50182%1 AOKIMAZTIKH YNOBOAH
01-08-2011 ANAKOINQZH I'lA THN NMPOANAITEAIA TENIKHX
2011_XA_A_18407 18:11:26 SYNEAEYEHE_EKTAKTH
AvakAnon Amogaong AZ mepi AMK_EkBeon AX oxetikd pe v
01-08-2011 ¢kdoon ueratpéyipou opoAoylakou daveiou Tou N. 3156/2003, ue
2011_XA_A_18411 Py : . . .
18:28:08 IDIWTIKF TOTIOBETN AN KAl KATAPYNOT Tou dIKAIWHATOG
TTPOTIUNGNG TWV TTAACIWY ETOXWY
25-08-2011 ANAKOINQZH A TIZ ANOQAZEIX FTENIKHZ
2011_XA_A_19868 17:21:34 SYNEAEYEHS_EKTAKTH
26-08-2011 ANAKOINQzH AMOTEAEZMATQON WHOOPOPIAZ EKTAKTHZ
01 XAA0010| 470553 | 1.5 25812011
2011_XA_A_20240 2?7025221 1 sToIxeia Oikovopikv Kataotdoewy Baoer AAN
2011_XA_A_20253 2?802228;1 sTo1xeia O1Kovopikwv Kataotaoewv Baoer AAM
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o011 XA A 20272 | 29082011 | ANAKOINQZH MEPI ZXOAIAEMOY OIKONOMIKON
XAA 18:34:42 KATASTASEQN/ EKOEZEQN_EZAMHNOY 2011

2011_XA_A_20390 3(1)102728;1 OIKONOMIKES KATASTASEIS SE MOP®H PDF
2011_XA_A_20397 3(1)202322231 OIKONOMIKES KATASTASEIS SE MOP®H PDF
2011_XA_A_20488 3(1)502228(1)1 sToIxeia Oikovopikv Kataotdoewy Baoer AAN

01-092011 | ANAKOINQZH A THN MPOANATTEAIA FENIKHE
2011_XA_A_21356 133501 SYNEAEYSHE. EKTAKTH

23092011 | ANAKOINQSH [IA TIS AMO®ASEIS FENIKHE
2011_XA_A_22992 18:22:04 SYNEAEYSHE. EKTAKTH

26-092011 | ANAKOINQZH AAMQN SHMANTIKON
2011_XA_A_23053 13:05:32 FEFONOTON_ AmoreMéayata Wngogopiac ETE 23/9/2011
2011 XA A 2320 | 30092011 | ANAKOINOZH AAAON THVANTIKON FEFONOTON_KAAYYH

KAA 18:58:50 METATPEYIMOY OMOAOTIAKOY AANEIOY

14102011 | ANAKOINQZH A THN MPOANATTEAIA FENIKHE
2011_XA_A 24691 13:24:35 SYNEAEYSHS _ EKTAKTH

04-112011 | ANAKOINQSH [IA TIZ AMOGAZEI FENIKHE
2011_XA_A_26140 18:06:57 SYNEAEYSHS. EKTAKTH 4/11/11

04-112011 | INQETOMOIHEH AMATHE SYNOESHS AIOIKHTIKOY
2011_XA_A 26141 18:15:39 SYMBOYAIOY

08-112011 | ANAKOINQEH AAMQN SHMANTIKQN
2011_XA_A 26334 18:09:27 FErONOTQN_AmoteAéopata Wneogopiag Extakmg Iz 4/11/11

16112011 | INQETOMOIHEH AMATHE ANQTATON AIEYOYNTIKQN
2011_XA_A_26990 18:16:03 STEAEXQN

29-11-2011 , , , ,
2011_XA_A_28354 1815:49 Z1oixeia Oikovouikwv Kataotaoewv Baaer AAT
2011_XA_A_28370 2%1;8? Z1oixeia Oikovouikwv Kataotaoewv Baaer AAT
2011_XA_A 28743 3(1’01;92?11 OIKONOMIKES KATASTASEIS SE MOP®H PDF
2011_XA_A_28755 3(1)01192?;1 OIKONOMIKES KATASTASEIS SE MOP®H PDF

30-112011 | ANAKOINQEH MEPI EXOAAZMOY OIKONOMIKQN
2011_XA_A_28785 11:13:07 KATASTASEQN/ EKOEZEQN
2011_XA_A 31047 3(1)815322;1 ANAKOINQSH MAPAXQPHSHS YTOOHKHS

13012012 | TNQETOMOIHEH AMATHE ANQTATON AIEYOYNTIKQN

2012_XA_A_806 18:17:42 STEAEXQN

31012012 | INQETOMOIHEH AMATHE SYNOESHS AIOIKHTIKOY
2012_XA_A_1892 18:41:14 SYMBOYAIOY

26032012
2012 XA_A_5778 o ANAKOINQSH OIKONOMIKOY HMEPOAOTIOY
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H OIKONOMIKH O AIEYOYNTHZ
AIEYOYNTPIA AOrIZTHPIOY
ANTQNIA IQAN. HAIAZ A.
AHMHTPAKOMOYAOY SHNTABEAONHZ
AAT AB 348453 AAT Z 637348
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VI. Ztoixeia ka1 MAnpogopisg Nepiodou 01/01 —31/12/2011

N.T.NIKAZAB.EE.
MANATIQTHE T NIKAZ ANQNYMH BIOMHXANIKH KA| EMTIOPIKH ETAIPIA
APAE: BI206/B186145
220 yoh. EO. A Napiag 14585, Ay. Irégavas Armici
STOEIA KA T1AHPOSOPIES XPHEHE
76 1lavouapiov 2011 us 31 AexcyBpiov 2011
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