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I. AHAQZEIZ EKMPOZQMNQN TOY AIOIKHTIKOY ZYMBOYAIOY
(oUppwva He To apbpo 4, napaypagog 2y " Tou N. 3556/2007)
O1 kaTwBI unoyeypappévol, JEAN Tou AloiknTIkoU ZUpBouAiou TnG «M.F. NIKAZ ABEE»:
1. ZTépyiog NG Tou Mewpyiou, Mpoedpog Tou AIOIKNTIKOU ZUulBoUAiou

2. Oikovopou Ayyehikn Tou Iwdvvn, Avrinpoedpog kai AlcuBuvouca ZUPBOUAOG Tou
AloIKNTIKOU ZUpBoUAiou

3. Fewpylog MNaTpakog Tou KwvoTtavtivou-@pacuBoulou, MéNog Tou AloIKNTIKOU ZupBouAiou,

uno TNv w¢ avw 1816TTA Wag kai €IdIka Npog ToUTo opIoBEVTEG anod To AIOIKNTIKO ZUMBOUAIO
™G «IM.F. NIKAZ ABEE» (e@efic kahoupévng yia AOyoug ouvtopiag wg «ETaipeia»)
OnAwvoupe kal BeRAIVOUE e TNV Napoloa OTl €€ 00wV YVWPI(OULE :

a) ol ETAOIEC ETAIPIKEG KAl EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag, kabwg kai ol
OUVNMHEVEG €N’ QUTWV ONUEIMOEIG, Ol OMOIEC KaTapTiobnkav yia Tn xpnon ano 1 Iavouapiou
2014 ¢wc 31 AekeyPBpiou 2014 oUpgwva pe  Ta  loxUovta Aigbv MpdTuna
XpNUAToOIKOVOUIKNG Avagopdc, aneikovi(ouv katd Tpdrno aAnbr Ta oToIxeia Tou EvepynTIKOU
Kal naénTikou, Tnv kabapr) B€0n Kai Ta anoTeAéouaTa Xpnoewe Tng ETaipeiag, kabwg kai Tov
EMIKEIPNOEWV MOU NEPIAAPBAVOVTAl TNV EVOMNOINGN EKAAUBAVOUEVWV WG GUVOAO.

B) n ouvnuuevn emoia €kBeon Tou AloiknTikoU ZUPBOUAIOU anelkovilel kaTd TPOMno ainor
v €&NEN, TIG emidOoEIC Kal Tn B€on TnG ETaipeiag, kaBw¢ kal Twv EMNIXEIPROEWY Mou
nepiAauBdavovralr oTnv gvonoinon ekAapBavopévwv wg oUVoAo, oupnepIAaUBavopEvng TnG

NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWY Kal aBERAIOTATWV MOU avTIMETwWMICoUV.

Ay. ZTepavog, 30 Mapriou 2015

O MPOEAPOZ TOY A.Z. H AIEYOYNOYZA ZYMBOYAOZ TO MEAOZ A.Z.
TOY A.Z.
2TEPr1IOZ I'. NEZHZ AITEAIKH IQAN. OIKONOMOY MEQPIIOZ K. NMATPAKOZ
AAT AE 001868 AAT AB 605514 AAT AH 023624
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II. ETHZIA EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY

Kupieg kai Kipiol MéToxol,

Me Baon Tic diIaTA&eIC Tou apBpou 136 Tou k.v. 2190/1920 kai Ti¢ JIATAEEIC Tou ApBpou 4 Tou
N. 3556/2007, oac unoBaioupe Tnv napouca ETroia 'EkBeon Aiaxeipiong Tou AloiknTikoU
ZupBoUAIoU yia Tn xpron nou €An&e Tnv 31" AskepPpiou 2014 €ni TV EVONOINUEVWV Kal

ETAIPIKWV OIKOVOMIK®OV HeyeBwv Tng M.I. Nikag AEBE.

O1 oIkoVOIKEG kaTaoTaoelg TnG 31 AskepBpiou 2014 Exouv kaTapTioTei oUPPwva e Ta AMNXA
Kal napouaialouv Tnv XpnHUATOOIKOVOMIKN BE0N, TNV KATACTACN OUVOAIKOU €1000NKaToC Kal
TIC TAMEIOKEG poEC Tou Opilou, e Bdaon Tnv apxn TNG OUVEXIONG TNnG OpacTnpioTNTAG,
Aaupavovrag undywn PakpooikovopikoUC Kal HIKPOOIKOVOMIKOUG NAapAyovTeG kal TV enidpacn
TOuG 0N Asitoupyia Tou OpiAou.

O1 e&ehikeig katd T didpkeia Tou 2015 kal ol oulnTnoelg og €Ovikd kai diEBveG eninedo
OXETIKA WE TNV enaveEETaon Twv OpwV TOU MpoypdupaTog XpnuaToddTnong tng EMAdac,
KaBioToUV TO HAKPOOIKOVOMIKO Kal XpnHATOOIKOVOUIKO MepIBAMoOV oTn Xwpa eUpeTaBAnTo. H
EMICTPOPN OTNV OIKOVOUIKN 0TaBepdTNTa €€aPTATAI OE PEYAAO BABUO ANO TIC EVEPYEIEC KAl TIG
ano@Aaoceic BeOUIKMV Opyavwy oTn XWPa Kal oTo £EWTEPIKO.

H olkovopikn auTtr kaTaoraon napauével Baocikdg napayovrag kivouvou yia Tnv ETaipeia.
Tuxov apvnTIKEG €EeNEEIC kal n aBeBalOTNTA OTOV TOPEA AuTO MIBAvO va €XOUV EMINTWOEIC
oTIC dpacTnpIOoTNTEC TNG ETaipeiag, oTta anoTeAéopaTta Twv OpacTnpioTATWV TG, OTNn
XPNHATOOIKOVOWIKN KATAOTAOT TNG Kal OTIG MPOONTIKEG TNG.

JUYKEKPIMEVA, TUXOV apVNTIKEC £EENIEEIC EVOEXETAI VA ENNPEACOUV ONUAVTIKA:

e Tnv IkavotTnTa TNG ETaipeiac va anonAnpwoel f; avaxpnuatodoTnosl UQIOTAUEVO
daveiopo

e Tnv avakTnoIudTNTA TWV ELNOPIKWY ANAITHOEWY

e TiG NWAACEIG TWV NPOIOVTWV KAl UNNPECIWV

e Tnv avakTnoipdTNTa TNG adiag Twv EVOWUATWV Kal QUAWV NEPIOUTIAKWY OTOIXEIWV
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O1 €&eikeig nou Ba unopoucav va ennPeAcouv apvnTIkA TNV EANVIKR olkovopia ival nepav
Tou eAéyxou Tng ETaipeiac kai n Aioiknon Oev ival o€ B€on va TIG NPoBAEWel ) va diaBAEYel
TIG TUXOV ENINTWOEIG auTwv. Map’dha autd n Aloiknon exkTiUa diIapkwe TNV KATaoTaon Kai Tig
moaveg eMNTWOEIG TNG, NPOokeIévou va diaopalioel OTi AapBavovrtal éykaipa OAa Ta
avaykaia kar duvatd PETPA Kal EVEPYEIEC YIa TNV €AAXIOTOMNOINON TUXOV EMINTWOEWV OTIC

dpaoTnpIdTnTEG TNG ETaipeiac.
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A. Anoloyiopdg Xpnong 2014

EEEAIEN — MeTaBoA£g Oikovopikav MeyeBwv Opilou kail ETaipeiag

OMINOZ ETAIPEIA
1/1 éwg 1/1 émg . 1/1 éwg 1/1 éwg .

OIKOVOLIIKG GTOIXE 31/12/2014 | 31/12/2013 M‘;"B“}“ A | 31/12/2014 | 31/12/2013 M‘;"B“}“ A

(XIA.eup®) (XA\.eup®) (Oxhzupm) (XIA.eup®) (XIA.cup®) (Oxhzupm)
Mwhoeig 56.723 54.789 1.934] 3,5% 51.439 49.326 2.113| 4,3%
Meikro Képdog 16.736 13.837 2.900] 21,0% 14.885 11.782 3.103| 26,3%
MooooTd Melkrol Kepdoug 29,5% 25,3% 4,25 28,9% 23,9%) 5,05
Kepan npo ®opawv, Tokwv, -5.920 -3.501 2329 - -14.035 -14.270 235 -

EnevduTik@v & AnooBéoewv

Képdn npo ®opwv, TOKwv,
EnevduTik@v & ANooBEécewv Kal -2.784 -2.274 -510 - -2.870 -2.559 -311 -
"EKTAKTOV anoTEAETPATOV

Anoteléopata EkpeTaMeuong -8.733 -7.010 -1.723 - -20.429 -17.569 -2.860 -
Képdn (Znuiéc) npo dopwv -13.654 -11.158 -2.49%| - -24.364 -20.999 -3.365 -
Képdn (Znuiéc) Meta ®opuwv -13.894 -11.457 24371 - -22.302 -18.438 -3.864] -
MNwARoeig

Katd ™ xpnon 2014 o nwAnoeic Tng ETaipeiac avnABav oTta 51,4 ekart. €upw, £vavTi
nwANogwv 49,3 kar. eupw TNG NponyoUpevNG Xpnong 2013.

KaTta tnv KA€iOpevn xpnon, ol NwAfoeig Tou Opihou aviABav oTa 56,7 €kat. €Upw, Evavri
nwAnoswv 54,8 ekat. eupw TG Xpriong 2013.

H al&non Twv NWARoEwvV OPEIAETAl KUPIWEG OTO EMITUXEC AAVOAPIONA VEWV, MOIOTIKWV Kal
KaIVOTOHWV npoiovTwy oOnwg Tnv Mapila dolpvou, Tn oeipd FUEGO, Tn [alonouUAa

ApEePIKAVIKNG FEWPYIKNAG ZXOANG KA.

MzikTa Képdn

Ta peikta kepdn Tng ETaipeiac katd tn xprion Tou 2014 avnABav oTto nocd Twv 14,9 ekar.
€upw, évavtl 11,8 ekaT. €upw TNG nponyoUdevng xpnong. To MHIKTO nepIBwpio KEPDOUC
aviABe aTo 28,9% katda Tn xpnon Tou 2014 evavTi 23,9% TnG nponyoUHevNG Xprong.
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>¢ eninedo Opilou, Ta HIKTA képdn Tou 2014 avi\Bav o 16,7 €kaT. eupw, Evavti 13,8 ekar.
€upw TO 2013. To MIKTO nePIBwpIo kEPAOUC avnABe og 29,5% kaTtd To 2014 &vavTi 25,3%
NG xpriong Tou 2013.

Mapd Tn onuavTikny auénon nou napatnpeiTal oTi TIWEG A uhwv oTn dIEbvr Kal eyxwpia
ayopd, n ETaipeia kai o0 ‘OWIAOG KaTAPePaV va BEATIWOOUV TO HIKTO TOUG KEPDOC, YEYOVOG Mou
oQeiNeTal KUPIWG OTOV €EOPBOAOYIONO TOU MIYHATOG NWANCEWV HE EMKEVTPWON OF
KePOOPOPOUG KWOIKOUG Kal MIo ENIKEPDN kavahia diavounc.

'EE0da Aloiknong-Aia0eong

>e eninedo ETaipeiag, Ta £€€oda Aiabeong aviiAbav To 2014 o 14,1 ekart. eupw, EvavT 13,8
€KAT. EUPW TNG Xpriong 2013.

Ta £&oda AidBeong oe eninedo Opilou avnABav oe 15,7 ekat. eupw To 2014 ano 15,5 ekar.
€upw TO 2013.

H au&non ota €€oda AidBeon  ival o avTioToIXia TNG aUENoNG TwV NWANCEWV.

Ta €€oda Aioiknong yia Tnv Etaipeia aviABav oc 3,7 ekar. eupw To 2014, évavTi 3,7 ekar.
EUPW TNG NPOMNYOUHEVNG XPRONG.

> eninedo opidou Ta €€oda Aloiknong avnhBav oc 4,6 ekat. eupw To 2014 anod 4,6 ekart.
€upw TO 2013.

O auoTnpog eAeyXoC, 0 MEPIOPIOHOC TwV danavav Kabwg kal n napdAAnAn avadiopydvwon
Twv 0IadIKkaoiwv €ixav oav anoTéAeopa Ta €€oda Aioiknong va napapeivouv otabepd napd

TNV al&non Twv NWANCEWV.
Aomnd £€00da / €50da ekpeTAAAgUONG

Ta Aoind £&da 1o 2014 ot eninedo ETaipeiac aviiA@av o supw 17,5 ekat. évavti supw 11,8
ekat. 1o 2013. H al&non ogeileTal kupiwg oTo 0TI N ETaipeia To 2014 npoéRel e npoBAewn
anopEinONG ENEVOUONG 0 BUYATPIKEG EUPW 4,2 €KAT. , EVK N avTioToIXn NPORAewn To 2013
nrav eupw 1 ekart. Enmiong To 2014 n Etaipeia npoéBel oc npoBAEwn anopEiwong
MEPIOUCIAKMY OTOIXEIWV EUPW 2 €KAT. KAl O NPOBAEWN EMIGTPOPNG EMIXOPIYNONG EUP®w 636
xIA. To 2013 dev unnpxav avTioTolxa nood eE6dwv.
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>¢ eninedo Opilou To 2014 Ta Aoind £&0da aviABav e upw 5,2 €kaT. €vavti eupw 697 XIA.
To 2013. H aU&non autn o@eileTal kupiwg aTo OTI n ETaipeia onw¢ avagépeTal kal avwTEPw,
npoéRel o NPOBAEYN ANOWUEIWONG NEPIOUCIAKMY OTOIXEIWY €UPW 2 €KAT. KAl O MPORAEWN
ENITTPOPNC EMNIXOPNyNonG supw 636 xIA. Eniong ot eninedo Buyatpikwv £yive npoBAewn
AnNOEIONG NEPIOUCIAKWY OTOIXEIWV gupw 0,5 ekat. To 2013 dev unnpxav avrioToixa nood

£EO0WV.

AnoTteAéopara npo ®opwv, Tokwv, ENgviuTiK®V kail ANooPEcEWV

> eninedo ETaipeiag Ta anoTeAéopaTa npo pOpwv, TOKWV ENEVOUTIKOV ANOTEAECUATWY Kal
anooBeoswv TG xpriong 2014 aviABav oc {uia 14 ekat. eupw, €vavTi {uIag 14,3 ekar.
EUPW TNG NponyoUpEVNG xpriong 2013. Mapd TIC HEYAAEG EKTAKTEC OANAVEC NPORAEWEWV MOU
onueiwdnkav To 2014 unnpxe MIKp Meiwon TnG {NUIAG nou o@eiAeTal KUpIWG aTo OTI N
ETaipeia To 2014 napouciace al&non NWANCEwWVY Kal HEIKTOU KEPOOUG.

O1 ékTakTeg emBapUvoelc ATav n NPORAEWN anNopEinoNG anaimoswy ano BuydTpIKEG EUPW
6,6 €kaT. , n NPOBAEwWn yia eyyunoeig os Tpanelec unep BuyaTpikwy gupw 1,9 ekar., n
nPOBAEYN AMOPEIWONG MEPIOUCIAKWY OTOIXEIWV €UPW 2 €KAT. Kal N NPOBAEWn €MOTPOPNG
EMIXOPNYNONG EUPW 636 XIA.

Av e&aipéooupe TIC WG AV EKTAKTEG eMBApUVOEIC, TA ANOTEAECHATA MPO POPWV, TOKWV
ENEVOUTIKAV ANOTEAECUATWY Kal anooPecewv OlapoppuvovTtal yia Tnv ETaipeia o {npiég

2,87 €kaT. Upw.

>e eninedo Opilou Ta anoTeAéopaTta npo POpwV, TOKWV, ENEVOUTIKOV ANOTEAEOUATWV Kal

anooBeoswv TNG Xpnong 2014 aviAdav os {nuid 5,9 ekaT. eupw, &vavti {NuUIAg 3,6 kar.
EUPW TNG NponyoUpevng xpnong 2013.

H al&non Tng nuIGg EpxETal KupiwG G dnoTéAeopa TnG npoBAewnc anopsiwong
MEPIOUCIAKWY OTOIXEIWY EUPW 2,5 €KaT. kal oTnv NPORAEYn EMIOTPOPNG EMIXOPYNONG EUPW
636 XIA. Av €EQIPECOUPE TIC WG AVW EKTAKTEG EMIBAPUVOEIC, TA ANOTEAECHATA MPO POPWY,
TOKWV ENEVOUTIKWY AMNOTEAETUATWY KAl anooRETEwV dIapoppwvovTal yia Tov ‘OpIAo ae JNHIEG

2,78 €KaT. Upw.
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MeTaBoAn AnoteAeopatwv Opilou

A. Ad¢non MikTou képdoug 2.899.661
B. AU¢non A&iToupyiKwv daTTaviv -134.536
I". AUEnon XpnNUATOOIKOVOUIKUV EEOdWV -773.428
A. Adgnon Ao EE6dwv -4.487.807
E. Meiwon otov ®6po €1003MAPATOG 59.730
20VvoAo peTaBoAng oTa atroTeAéopATA HETA POPWV -2.436.380

'I81a KepaAaia

Tnv 31 AekepBpiou 2014 n Etaipeia kar o ‘OpIAog epgavioav apvnTikd idia kepdahaia Uyoug
€Upw 29.802 xIA. kai eupw 28.526 xIA. avTioToIxa.

H Aioiknon Tng ETaipeiag &xel ndn yvwoTonoInoel aToug KUPIOUG HETOXOUG TNG OTI ugioTaTal
gpappoyn Twv dIaTa&Ewv Twv apbpwv 47 kar 48 Tou N2190/1920 kai avapéveral Bepaneia

EVTOC TNG Xprong Tou 2015.

Tpanelikég YNOXPEROEIG

Kata tnv 31-12-2014 o Tpanedikog Aaveiopog o eninedo Etaipeiag diapoppubnke wg &nG:

31/12/2014 31/12/2013
MakponpoBeopa Aaveiaka Kegpahaia 0 0
BpayunpoBeopa Aavelaka KepaAaia 66.076.440 59.410.877
Meiov : XpnuaTika AiaBéaiua -1.088.943 -569.687
KaBapo Xpéog 64.987.497 58.841.190|

Katda tnv 31-12-2014 o Tpanelikog Aaveiopodg o eninedo Opilou diapoppabnke wg e&nc:

31/12/2014 31/12/2013
MakponpdBeopa Aaveiakd KepaAaia 0 1.502.650
BpayunpoBeopa Aaveliaka KepdAaia 75.165.416 67.883.863
Meiov : XpnuaTika Aiabéaipua -1.240.883 768.525
KaBapo Xpéog 73.924.533 70.155.038
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AvaAuTIKd n kivnon Twv 0AveIaKWV UMOXPEWCEWY KaTtd Tn xprion 2014 napoucialetal otn
>nueiwon 16.

SUppwva pe T and 19/10/2012 Tpononoinuévn ZupBacn Kaluwng Koivou OpoAoyiakoU
daveiou Uwoug 35.850.000 supw PETAEU TWV APVNTIKWV UMOXPEWOEWV TNG ETaipeiag gival kai
N TNPNON TPIOV OUYKEKPIMEVWV MEPIOPIOTIKWY XPNHATOOIKOVOUIKWY Opwv, Onwe auToi
nePIYPAPOVTal NAPAKAT®:

e O \dyog Tou ZuvohikoU KaBapou AaveiopoU npog To Asitoupyikd EBITDA

e 0O Mdyog Tou AsiroupyikoU EBITDA npog Toug KaBapoug XpewaTikoUg TOkoug

e O ZuvoAikog Aavelopog,.
H Etaipeia BAcel Twv OIKOVOUIKWV kaTaoTacewv TnG 31 AskepPpiou 2014, dev nAnpoi Toug
NPOavaQPEPOPEVOUC OUYKEKPILEVOUC NEPIOPICTIKOUC XPNHATOOIKOVOUIKOUC GpOUC Kal KaTd Tnv
nuepopnvia Tou IooAoyiopoU dev eixe AdBel eyypd@wg and Toug OpoAoyioUxXoug Tnv
napairnon aoknong OIKAIWHATWY MOU AnoppeouV anod Tn Wn THPNon TWV aviTEPW OPWV.
Eniong Tnv 31/12/2014 n ETaipeia dev kaTtéRAAe Toug OEDOUAEUPEVOUC TOKOUG UWOUC EUPW

2,1 ekat. kabwg kail kepaAaio 1,1 ek. dnwg OPeIAe.

To anoTéAEOPa TWV MPOAVAPEPOHUEVWV YEYOVOTWV €XEI 0dNnynoel oTnv Tagvounon Tou
Koivou OpoAoyiakoU Adveiou eupw 37.730.631 kal Twv MeTatpeyidwv OpoAoyiakwy Aaveiwv
€upw 12.518.034 oTIG BpaxunpOBeoUEC UNOXPEWTEIC, ONwC opilel To A.A.M. 1.

>uveyifovral ol ou{nTNoLIC yia enavadianpaypdaTeuon Twv 0pwv Tng XUPBaong Tou Koivou
OpoMoyiakou Aaveiou. Eniong onpeiovoupe OTI TO aitnpa npog Toug OpoAoyioUxoug yia
«Zupewvia avaoToAig anonAnpwune> (Stand-still agreement) éyive anodektd Tnv 307
AexepBpiou 2014, Qg ek ToUTOU, O An&INPOBETEG OPEINEG (TOKOI Kal KEQAAaio) Oev eival
apeoa anamnTeg katd v 31/12/2014, kai kaTa ouveneia dev TiBETal BEPA PN NANPWONG TwWV
OXETIKQV O0pwV TNG ZUPBaonG yia €ykaipeg kataBoAec. H ev AMoyw Zupgwvia AvaoToAig
MANpw NG 1oxUel €wg Tnv 30/6/2015.

KepaAaio Kivhong

>e eninedo ETaipeiag Ta OUYKPITIKA OTOIXEId yia TO KEPAAAIO Kivnong dlIapoppudnKav wg
€&ng:
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31/12/2014| 31/12/2013
KukhogpopoUv EvepynTikd 24.158.138 43.160.145
Meiov : BpaxunpoBeoPEG YNOXPEWOEIC 91.297.990 93.189.417
KegpaAaio Kivhong -67.139.852| -50.029.272

€ eninedo Opilou Ta GUYKPITIKA OTOIXEIA YIa TO KEPAAAIO Kivnong diapoperBnkav wg &G

31/12/2014| 31/12/2013
KukhogpopoUv EvepynTikd 23.673.166 24.962.913
Meiov : BpaxunpoBeoPEG YNOXPEWOEIC 92.034.961 82.719.824
KegpaAaio Kivhong -68.361.795| -57.756.911

To Kegpdhaio Kivnong eugaviletar apvnmikd Aoyw Tng avara&ivounong Tou Koivou
Opoloyiakou Aaveiou kal Twv MeTaTpéyipwyv Opoloyiakmv Aaveinv ano Tic MakponpoBeaeg
oTIC BpayxunpdBeopec Ynoxpewoelc. H Etaipeia  €xel  Eekivnoel  enikovwvia  yia
£navadianpaydaTeuon Twv 6pwv TN ZUPBaong Tou KoivoU OpoloyiakoU daveiou kabmg Kal
yia véa xpnuarodoTnon Tng ETaipeiac,

Ano@spara

Ta anoBépata Tng ETaipeiac aviNéav oe 2,9 €kaT. €upw £vavrl 4 ekaT. €UPW TNG
nPonyouHevNG Xprong Kal avTinpoownelouy 4,7% Tou ouvoAikoU EvepynTikoU TwV ETAIPIKDV

MEYEBWV.

Ta anoBépata Tou Opidou aviN@av oe 3,9 ekat. eupw é&vavrl 5,2 ekat. €Upw TNG
nponyoUudevNG XPNonG Kai avTinpoowneuouv 5,6% Tou ouvolikoU EvepynTikoU Twv

EVOMOINUEVWY HEYEBOV.
Képdn / (Znpi€g) ava Meroxn

Baoikég {npigg ava peToxn

-10 -
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>e eninedo Etaipeiag yia Tn xpnon 2014 or Baoikég {NuiEG ava petoxn aviAdav oc 1,1 Aentd

evavTl {nuiv 0,91 AenTd TnG nponyoUHevNG Xxpronge. & eninedo OpiAou ol Baoikég (nUIEG ava

peToxn avnABav og 0,66 AenTa évavti {nuiwv 0,55 AenTa Tou NponyoUEVOU £TOUC.

Me Bdon Toug npoodIopICTIKOUG NAPAYOVTEG MOU avagépOnkav napanavw, ol Bacikoi

Oikovopikoi Agikteg Tou Opilou kai TnG ETaipeiag diapopewbnkav wg &nc:

(Anamrnoeig * Huépes) / MNMwAnoeig

OMIAOZ OMIAOZ ETAIPEIA ETAIPEIA
a. ApiOpodeikTec OIkOVOHIKNG AIApOpwoNG
31/12/2014|31/12/2013(31/12/2014|31/12/2013
Kukho@opoUv EvepynTikd / ZUvolo EvepynTikoU 34% 33% 39% 48%
Idia Kepdhaia / ZUvoAo Y MOXPERTELV -29,0% -16% -32% -8%
Td1a Kepdhaia / Mayio EvepynTikod -61,9% -29% -77% -16%
KUK)\O(D?DOUV EvepynTiko / BpaxunpoBeopeg 26% 30% 26% 46%
Y NOXPEWOEIG
. . OMIAOZ OMIAOZ ETAIPEIA ETAIPEIA
B. Ap1OpodeixTeG ANOGdOONG Kal
AnodoTIKOTNTAG
31/12/2014|31/12/2013(31/12/2014|31/12/2013
EBITDA / KUkAog Epyaoiov -10,4% -6,6% -27,3% -28,9%
MikTa KEpdog / MwARoEIC 29,5% 25,3% 28,9% 23,9%
MNwAnoeic / Tdia KepaAaia -2,0 -3,8 -1,7 -6,6
OMIAOZ OMIAOZ ETAIPEIA ETAIPEIA
Y- Ap1BpodeikTeg KukAopopiakng TaxuTnrag
31/12/2014|31/12/2013(31/12/2014|31/12/2013
Mépeg KaAuyng AnoBeuaTtov
(AnoBguaTa * Huépec) / KooTog MwAnBEvTwv 36 46 29 38
Méon Mepiodoc NMAnpwuwv MpoundeuTtwv
(Ynoxpewoeig * Huépeg) / KooTog MwAndévTwv 153 130 252 328
Meon Mepiodog Eionpda&ewg Anamrnoswv 119 114 143 255
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B. ZnuavTikd FeyovoTa Xpnong 2014

Ta onuavtika yeyovoTa nou éAapav xwpa katd tTnv €EeTaldyevn nepiodo Kal eixav BeTIKN i

apvnTIKn €nidpaacn oTIG GUVONTIKES EVOIAUETEG OIKOVOUIKEG KATAOTACEIG €ival TA NAPAKATW:

®opoloyiko MioTonoinTikd ZUPHOpPWOoNG yia Tn Xxpiion 2013

Tnv 10/7/2014 ekdoBnke TO "®opoAoyikd MioTONOINTIKO ZUMMOPPWONS' yia Tn MnTpIkn
Etaipeia kar Tnv 2/7/2014 yia Tnv eAAnvikr Buyatpikn eTaipeia AMavTika Makedoviag ABE
XWPIC 0UCIaoTIKEG aMayéG OoTo (OpPO KAl OTn OXETIKN (OPOAOYIK NPOBAEwn nou
OUHNEPIARPONKE OTIG OIKOVOMIKEG KATACGTACEIG TNG Xpriong 2013.

I. ZnuavTika FeyovoTa pera Tn AnEn Tng KAsidpevng Xpnong

Agv undpyouv onUavTika yeyovora PeTd Tn ANEn Tng kAeidevng nepiodou

A. Kupiotepoi Kivouvol ka1 ABEBaIoTnTeg

O 'Ouihog napakoAouBei ouoTNUATIKA Kal AQPBAVEI OUYKEKPILEVA WETPA YIA TNV AVTIMETWNION
TV KIVOUVWY MOU EVOEXOUEVWG VA NApOUCIAcToUV GTnV ayopd, AauBavovtag undyn Kai Tig

TpEXouoeg DUOKOAEG OUVONKEG MOU EMIKPATOUV aTNV EMNVIKN kal naykdopia ayopd.

MIOTWTIKOC KivOUVOC

O 'Opilog €xel Beonioel kal e@appolel dladIkaoieC MIOTWTIKOU €AEyXOU ME OTOXO TNV
ehayioTonoinon Twv eNoQaieinv Kal TNV dyeon kaAuywn Twv anarmoswv pe agioypaga. H
NOAITIKA Tou Opihou gival va cuvepydleTal Jovo pe a&ionioToug neAdTec. H Aloiknaon éxel BEoel
MOoTWTIKA NOAITIKA BAcel TNG onoiag kABe veog neAdTng e&eTaleTal o aTopikny Baon yia Tnv
MOTOANMTIKA TOU IkavoTnTa. O €AeyX0G NICTOANMTIKAG IKAVOTNTAG Nou npayuaronoiei o ‘Opihog
nepi\apBavel Tnv €&taon Tpanedkwv Kal AAwv  JIaBECIMWV  MNYWV  MICTOANMTIKAG
BabuoAdynong, kabwg kai Tn Awn e&wTePIKWV €kBECEWV N avaAloswv He AOYIKO KOOTOG.
MoTwTIKA Opia opilovTal yia KABe neAdTn Kal epapuolovTal GUYKEKPIJEVOI OPOI NWANCEWY Kal
glonpa&wv, Ta onoia enave&eralovral kaTtd TAKTa xpovikd OIa0TAMATA Kali avahoya HE TIG
€kAOTOTE OUVONKeS. H Aloiknon Tou OpiAou Bewpei 0TI dAA Ta XPNHATOOIKOVOUIKA MEPIOUOIaKd
gToIXEia, Ta onoia dev EXOouv aMopEIwBei oTnV KAEIOUEVN I GE MPONYOUMEVEG XPROEIG €ival
avakmoiya. 1o Téhog Tou 2014, kpivetal OTI Ogv UNAPXEl KAvEvag ouoIaoTIKOG MICTWTIKOG

KivdUVOG Mou va Jnv KaAUnTeTal anod npoBAswn emopaiouc anaitnong, EVe CNPEIDVETAl OTI
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yla TIC anaitnioElG eKeiveG N €ionpafn Twv onoiwv €xel kabuoTepnoesl nNépav Twv ouvhiBwy
EUNOPIKDV OpWV OUVAAAYNG AOYW TWV TPEXOUCMV CUVONKWV MOU EMIKPATOUV aTNV EAANVIKN

ayopd, n Aloiknon £xel AaBel OAa Ta PETPA, €XEl EVEPYNOEI EYKAIPWS KAl KATAMNAAWG yia TNV

gionpa&n autwv. H xpovikr avaiuon Twv anammoewv avaAleTal oTn Znueiwon 12.

Kivduvoc enITokinv

O Tpane(ikoc Oavelopog Tng ETaipeiac eivar anokAeioTIkG O €up® kal UMOKEITAl OF
Kupaivopeva emitokia. H ETaipeia dev xpnoidonolei napdywya XpnHaToolkovouika npoiovra
NPOKEIPEVOU VA HEIMOEI TNV €KBEOT) TNG OTOV KivOUVO HPETAROANG TWV EMITOKIWY, KATA TNV
nUepounvia oUvTagng Tou IooAoyiopou. H Aloiknon Tng ETaipeiag mioTevel 0TI dev ugioTavral
onuavTikoi kivduvol anod nmibavr] HETABOA TwV ENITOKiWY, EV® N €NINTWON TNG NICTOANMTIKAG
IKavotTnTag Tou Opilou OTO KOOTOC OavelopoU €gival MEPIOPIOKEVN agou, Pacel Twv
OUHPWVNUEVWY dAVEIOKWV YPAUU®V To nepIBwplo daveloyoU KaTa PEGO OpO KUMAiveTal o€
nocoaTo 4,2%.

O napakdTw nivakag napouciadel Tnv €uaiodbngia Tou anoTEAEOUATOG TNG XPNONG, Kabwg Kai
TV 100V KEQaAginv o€ Hia AoyIKr HETABOAN TOU EMITOKIOU TNG Ta&EwG Tou +5% 1| -5%.

TNV NEPINTWON Mou TA €NITOKIA au&nBoulv katd +5% TOTE To anoTEAEOUA TNG XPRonG kai Ta
010 KepaAaia SiapoppmvovTal w6 EENG:

. Méogo AnoTeAéopata . . .
Aaveiopog . . . AvaBaAAopevn dopog AnoTeAéopara . .
31/12/2014 EMmOk0  Tokor  Xphang npo @opoloyia  Eiodfparoc Xprong pera 10/ Kewdhawa
Xpriong Popav PopLV

Koo Opoloyiakd daveo 37.730.631 4,2%  1.568.443
MeraTpéyipo Opoloyiako Aaveio  12.518.034 0,1% 13.144
Tpanelkog Aaveouog 16.894.876 6,0% 1.018.254

67.143.541 2.599.842 -13.777.826 32.189 -207.453 -13.985.279 -28.617.239

TNV NePINTWON Nou Ta eMmoKia PeiwBoUv kaTtd -5% TOTE TO AnOTEAEGUA TNG XPRoNG kai Ta
Io1a KepaAaia SiapoppwvovTal w6 EENG:

. Mé AnoTteAéoparta . . .
Aaveiopog . . . AvaBaAAopevn dopog AnoTteAéoparta . .
31/12/2014 Enr{omo Tokor XPlll{lll; npo @opoloyia  Eicodnparog Xpriong pera 150 Kepakaa
Xpriong Popwv PopRY

Koo Opoloyiakd daveo 37.730.631 3,8%  1.419.068
MeraTpéyipo Opoloyiako Aaveio  12.518.034 0,1% 11.892
Tpanelkog Aaveouog 16.894.876 5,5% 921.278

67.143.541 2.352.238  -13.530.222 -32.189 271.830 -13.802.052  -28.434.012
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SuvaA\ayuaTikoc Kivduvoc

H ékBeon Tou Opidou ot ouvaAhaypaTikoUG KkivOUvoug aflohoyeital and avinapkrn €wg
e€alpeTikd xapnAn, aevog pev OIOTI oxedov OAEC ol ouvailhayég Tng dievepyoUvTal o Eupw,
ageTepou Og, SIOTI eV UNAPYOUV JAVEIAKES UMOXPEWOEIC OE £TEPO NANV Tou Eupw vopiopa. H
Aloiknon Tng Etaipeiag napakoAouBei diapkmG Toug TuxOv ouvaMayuaTikoug KivOUvVoug nou
evOEXETAI va NPOKUWOUV Kal aglohoyei TNV avaykn ANWNG OXETIKOV PETPWV, NAVTWG O KABE

nepiNTwon TEToIOG Kivouvog dev €ival dyeoa opaToc,.

Kivduvoc peuoToTnTag (XpnUaTodoTIKOG KivOUVOC)

H Olaxeipion Tou kivduvou peucTOTNTAG nepIdauBavel Tn diao@aiion UNAp&ng enapkwmv
OlaBeaipwv kal 1000uvapwy kabwg kal TNV €6ac@AAIon TNG MIOTOANNTIKAG IKAvOTNTAG TOU

MEOW TNG UNApENG ENapKWV MICTOTIK®Y Opiwv ano T ouvepyalOPeVeEC Tpaneles.

O1 avaykeg peuoTOTNTAC NapakoAouBoUvTal anod v ETaipeia og kabnuepivn kai Bdopadiaia
Baon kabw¢ kal oc Mia kKuMidpevn nepiodo 90 nuepwv. O UAkpOnNpOBECUES avaykeg
PEUCTOTNTAC YIA TOUG ENOUEVOUG 12 PNVEC Kal TO ENOMEVO £TOC NpoadiopifovTal pnviaia.

H ETaipeia €xel Eekivioel enikoivwvia yia enavadianpaypdteuon Twv opwv TG ZUBaong Tou
KoivoU OpohoyiakoU daveiou kKabBwg kal yia véa XpnuatodoTnon Tng ETaipeiag npog kaAuywn

TWV avayk®Vv peuoToOTNTAG,

Aoinoi Kivduvor Ayopac

H ¢\Tnon Twv npoiovtwv Tou OpiAou €XEl ENNPEACTEl and TN YEVIKOTEPN OIKOVOUIKR UQED.
Aedopévou OTI NPOKEITAl YIa KATAVAAWTIKA NpoiovTa diaTpo®ric uWnAng noidéTnTac, nou Eivai
NPOCAPHOCKEVA OTIG SIATPOPIKEG AvAYKEG TOU oUyXpovou KatavaAwTr, n ETaipeia ouveyilel
VA KATEXEl ONMAVTIKO HEPIOIO OTNV MApaywyn npoiovTwv IDIWTIKAG ETIKETAC OTA onoid

OTpEPOVTAl oTadIakd ol KATavaAwTeG AOYwW XauNAGTEPNG TIUN NWANONG.

>T1a nhaiola autd n Aioiknon Tng Etaipeiac npogn ndn otov avaoyedidopd npoiovTwy
dlaTnpwvTag TNV uywnAn noidTNTa kai napaiAnAa Baocel npoypappartog eEopboloyiopol TG
napaywyikng d1iadikaciag kai TNG opyavwong d1avoung kai diabeonc Twv npoiovTwy TnG Oivel
£UpAon oTn Heiwon Tou kKOOToUG,

Baoikd ouOTATIKO OTOIXEIO TOU KOOTOUG NApAywyng €ivai ol TIMEC TWV KPEATWV, Mou

anotedolv Tn Bacikn NpwTn UAN napaywyng Twv npoiovtwv Tng Etaipeiag. H Etaipeia
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napakoAouBei oe eBdouadiaia Bacn TIC JIAKUMAVOEIG TWV TIHOV TWV KPEATWY, ONWG AUTEG

Olapopewvovtalr otn Olebvry ayopd He OKOMO TO OWOTO MPOYPAMUUATIONO AYOpPWV OTIC
BEATIOTEG TIWEG.

E. AnAwon sraipikng diakuBépvnong M. I'. NIKAZ A.B.E.E. oup@wva pe Tov N.
3873/2010

1. APXEZ ETAIPIKHZ AIAKYBEPNHZHZ

Qc eTaipikr d1IakuBEPVNON OpPICETAl TO CUVOAO TWV KAVOVWV, apXwVv Kal UNXaviopwmv AEYXoU,
Baoel Twv onoiwv NPENEI va OpyavwveTal kal va OIOIKEITal pia Taipia, UIOBETWVTAG HIa
O1dpBpwan TETOI Nou va Tnv kabioTd diagavn npog To enevOUTIKO KoIvO, va avayvwpilel kai
va ofBetal Ta OKalwpaTa Twv dueca ennpealopevev and Tn Aemoupyia TnG kai va

OlaoQaAiCel Ta &vvoua CUPPEPOVTA OAWV TwV HETOXWV TNC.

H eraipeia ouppopeoverar Téoo pe Tov KN.2190/1920 nou nepidauBavel Toug Bacikoug
KavoOVveEG opyavwong TwWV EIONYHEVWY avwvUPwV Talpeiv, 000 kal Je Tov N.3016/2002 nepi
eTaIPIKAG  OlakuBEPVNONG O omnoio¢ emPBAAAEl TNV  OUMMETOXN aVeEApTNTWV Kal N
EKTEAEOTIKWV PEAWV oTo AZ. H eTaipeia éxel avanTUEel avaiuTikd kavoviopd AeImoupyiag oTov
onoio aneikoviovral n opyavwTiky TnG 0idpBpwon kai or dpacTnPIGTNTEG TNG. Akdua, n
ETAIPEIA EXEl OPYAVWOEI TUNPATA EOWTEPIKOU EAEYXOU, €EUMNPETNONG HETOXWV KAl ETAIPIKWDV
avakoivwoewy. H eTaipeia ouppoppverar pe Tov N.3693/2008 ap. 37 o onoiog anairsi Tnv
ouaTaon €NITPONNG EAEYXOU KABWG Kal ONHAVTIKEG UNOXPEWOEIG YVWATOMNOINONG MPOG TOUG
METOXOUC OTO MAQICI0O TNG MPOETOINACIAC TOUC Yid TNV YeVIK| OUveAeuon. H eTaipeia
OUMHOPPWVETAl HE TO apBpo 26 Tou N.3091/2002, Tov N.3340/2005 yia Tnv npooTacia Tng
keahaiayopdc, Tov N.3556/2007 yia Tnv nAnpo@opnon Tou €NevOUTIKOU KOIVOU Kai OAEG TIC
OXETIKEC aAMNOPACEIC TNG EMITPOMNNG KepaAaiayopds nou agopolv Tnv NpooTacia Tou
enevouTikoU koivou. TeAog, Bacel Tou N.3873/2010 n eTaipeia epapuolel TIG YEVIKEG APXES
Tou Kwdika ETaipiknic AlakuBépvnong (K.E.A.) nou cuvtaxbnke and Tov ZUVOeaH0 EAANVIKDV
Biopnxaviov (Z.E.B.). O K.E.A. Bpioketal avapTnuévog otnv I0TOOEAIda Twv €AANVIKOV
XpNHATIOTNPiwV OTNV KATwBI NAeKTPOVIKN dielBuvon:

http://www.helex.gr/documents/10180/906743/HCGC_GR_20131022.pdf/e8e7b6da-6dd0-
4¢30-90e9-79fe9ca8383d

_15-



MNn.r. NIKAz A.B.E.E.
Oikovopikég KataoTaoeig AMXA

31 Askepppiouv 2014

2. MPAKTIKEZ ETAIPIKHZ AIAKYBEPNHZHZ NOY E®APMOZONTAI MNEPAN
TQN NMPOBAEWEQN TOY NOMOY

To AZ TnG eTaipeiag anapTileTal anod 9 PeAn Ta onoia €ival kaTa nNAsloPn@ia un eKTEAEOTIKA, 7
oTov apifud. Akdun, n emTponr eAéyxou anapTileTal and 3 pn eKTEAEOTIKA PEAN, 1 €K Twv

onoiwv givar ave&aptnro.

H M. I'. NIKAZ ABEE €ival oTaBepa deopeupevn atny dieEaywyn Twv £pyaciov TG oUPewva
ME Ta UWPNAOTEPA MpoTuna Ogovroloyiag kal OAOUC TOUG ITXUOVTEG VOHOUG Kal KavoviouoUG.
AUTO anoTUNMVETAI KAl anod Tnv 1I0XU Tou kwdika deovToAoyiag nou €xel eykpiBei and 1o A
Kal AapBaveTal w¢ emnpdodetn SNAwon opdng £Taipikng dIAKUBEPVNONG NPOG OPENOC TWV
EVOIAPEPOLEVIIV HEPWV MOU EUNAEKOVTAl Kal ennpedlovral and TG OpacTnpIOTNTEG TNG
eTaipeiac. MEpog Tou kwdIka OgovToloyiac €ival kal n odnyia ano@uyng ouykpouong
OUMQEPOVTWV EVW OXETIKN €ival kal n loxUouod MOANITIK) E0WTEPIKAWV aAVAPOPWV Kdl

KaTayyeAiwv.

3. ZYZTHMA EZQTEPIKOY EAEMXOY KAI AIAXEIPIZHZ KINAYNQN ZE ZXEzZH
ME TH AIAAIKAZIA ZYNTA=HZ XPHMATOOIKONOMIKQN KATAZTAZEQN

AIAXEIPIZH KINAYNQN

To AS eival unglBuvo yia Tnv avayvopion, Tnv agioAdynon kal Tnv napakohoudbnon Twv
KIvOUVWV TOUG Oroioug avTIYeTwNiCel N £Taipeia kKabwg kai yia Tn SIaxeipion Toug. Méow Hiag
eviaiac npootyyiong AapBavovralr undwn ol Kivduvol nou xapaktnpilouv Tnv eTaipeia
ouvolikd, oe eningdo OlEUBUvONG, Asmoupyiag, emiXElPNOIaKnG Hovadag kal BuyaTpikwv
eTaipeiwv. H kamnyopionoinan Twv KivOUVWV YiveTal og €ninedo KivOUVWV OTPATNYIKAG,
KIVOUVWV AEITOUPYIQV, KIVOUVWV agionioTiag XpnHaTooIKOVOUIKOV Kal GAAWV avapopwv Kal
KIVOUVWV WN CUUHOPPWONG HE VOUOUG Kal AANeG puBuIOTIKEG OIQTAEEIC KABWG Kal WE TIG
E0WTEPIKEG MONITIKEC Kal Oladikacie¢ TnG erTaipeiac. Ma OAoug Toug KivOUVOUG rou
avayvwpidovTal, AapBavovral pETpa avTiHeET®NIoONG Toug and 1o AX Ta onoia epapudlouv Ta
OTEAEXN TNG €TaIpeiac og OAa Ta enineda.

H eTaipeia Tnpei diadikaoieg kal MONITIKEG yia Tov akpiIBr] EAeyXo kai TNV kataypaon danavov
Kal €00dwv kabwg kai TV napakoholBnon TG a&iag Twv NEPIOUTIAKWV OTOIKEIWV WOTE va

ouvTaooel opBd kai Bikaia TIG OIKOVOUIKEG TNG KATAOTACEIG. EVOEIKTIKG avapepovTal:
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. Aladikaoieg nou diaopaAifouv OTI oI cuvaAAayeg avayvwpilovral cUPpwva HE Ta

O1ebvr) NpdTUNA XPNHATOOIKOVOIKAG avagopdc.

. Aladikaoieg  npaydaronoinong ouvedpidoEwv O jnviaia  BAon ol onoieg
nepIAapBAvouv eNoKONNON BeUATWV XPNUATOOIKOVOUIKNAG avapopdc.

. Aladikagieg KAEIOIUATOG XProng ol onoieg nepIAapBavouv npoBecpieg UNoBOANG
NapacTaTIK®V, KATavour appodIoTATWY, Tagvounon Aoyapiaopmv Kal evnUEPwOn Yid

anaIToUEVEG YVWOTOMOINTEIG.

. H e@apuoyn wHiag eviaia¢ HoOpQNG ETAIPIKAG ava@opdc TOCO yid okornoug
XPNHATOOIKOVOMIKNG avapopac 6o kai yia akornoug JIOIKNTIKNG NANPOpOpnonc.

. H dievépyeia, og unviaia Baon, avaluonc Twv anokAiCEwv avapyeoa oTa npayuaTika
anoTeAéopaTa, Ta NPOUMNOAOYICKEVA Kal Ta OUYKPITIKA yia va evronidovral pn GUVvnoeeig
ouvaMAayeg kai va diacpaAileTal n akpiBeia kai N NANPOTNTA TwWV ANOTEAEOUATWV.

. H katapTtion oe pnviaia Bacn Aentopepols nAnpopdpnong, TG00 Of ATOMIKO, avd
OpaotnpidéTnTa / BuyaTpikr, ava Todea OpacTnEIOTNTAC, OCO KAl O EVOMOINUEVO €Ninedo
npog Tn dloiknon.

. H Siao@dlion owoTnG aneikoviong TwV AnaIThOEwWV Kal UNMOXPEWOEWV HETAEU TwV

BuyaTpikwv AOyw £VOOETAIPIKWV CUVAANAYWV HECW CUN@WVIAg unohoinwv os 3unviaia Bdaon.
2ZYZTHMATA NAHPO®OPIKHZ

H Etaipeia €xel avantU&el ouyxpova GUCTAMATA MANPOQOPIKNAG NMOU KAAUMTOUV OAOUG TOUG
TOWEIG dpaoTNPIOTNTAG Kal unoaTnpifouv Tn OIoiknan OTNV ENITEUEN TWV ETAIPIK®YV OTOXWV. H
ao@aileld Twv NANPOPOPIKKYV OUCTNUATWY e&aogalileTal and €va auotnpd nAdioio
01adIkaciwV Ke BAoIKEG:

Tnv diadikacia enava@opdc,.

Tnv diadikacia dnuioupyiag kal GUAAENC epedpikwv apxeiwv aopaieiac.

To ox€DI0 EKTAKTNG avAykng enavaleiroupyiac YeTa and katacTpoor).

Tnv npoaTacia ano 10U¢ kal KAKOBOUAEG EVEPYEIEC.

Tnv diadikacia npoaTaagiag Tou nAekTpovikoU Taxudpopeiou.
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2Y2ZTHMA EZQTEPIKOY EAEMXOoY

H eTaipeia epapuolel éva olokhnpwpévo ZUotnua EowTtepikou EAéyxou (ZEE) To onoio
anoTUNWVETAl OTOV E0WTEPIKO KAVOVIOHO Asmoupyiag Tng, ald kai oe nABog akoun
noAITikwv, O1adikaciwv kal odnyiwv. To 2EE Tng eTaipeiag anoTeleitar and OikAeideg
ao@aleiag o1 onoieg €xouv oav OTOXO TNV ENAPKN AVTIUETWOMION TV KIvVOUVWV Mou
xapakmnpilouv Tnv eTaipeia kar e@appdleTal and O0Ao To npoownikd TnNG eTaipeiac. H
anoTeAeopaTikn Asmoupyia TnG etaipeiag e€ao@alileTal and TNV £QApUoOy TWV AVOTEPW
NOAITIK®WY, 01adIkaciwv kal odnyimv WECW TNnG oroiag emTuyXdveTal kal n a&ionioTia Twv

ONHOCIEUKEVWY OIKOVOUIK®OV KATAOTAOEWV.
EZQTEPIKOXZ EAEMXOz

H eTaipeia £xel ouoTnOEl UNNPEDIa ECWTEPIKOU EAEYXOU HE apHOdIOTNTEG NMOU UNEPPBAIVOUV TIC
ehayioTteg anarmmoeig Tou N. 3016/2002. O €0wTePIKOG EAEYXOG NEPAvV TNG napakohoubnong
TNG €EQAPMOYNC TOU E0WTEPIKOU KAVOVIOUOU AEITOUPYIAG nou npoBAENETAl And Tov aveTEPW
VOMO ekTeAEl eAéyxoug ouaiac ol onoiol Bacifovtal oc OXeTIKA a&lohdynon KivOUvwv o€
ouvepyagia pe Tn Oloiknon kAl uno Tnv €MNOMTEIA TNG ave&apTNTNG €NITPONnG eAgyxou. H
peBodoloyia mou akolouBeitar eival oUPQwvn HE Ta OlEBvr enayyeAuaTika npoTuna
€0WTEPIKOU eAeyxou. O1 ekBEOEIG €AEyxou UMOBAAOVTAI OTNV €MITPONN €AEyXOU Kal n

Oloiknan &xel TNV euBUVN TAKTOMOINONG TWV OXETIKWV EUPNUATWV.
4. FENIKH ZYNEAEYZH TQN METOXQN

H yeviki] ouvéAeuon Twv PETOXWV, oUPGWva We To kataoTaTikd Tng M. I'. Nikag A.B.E.E., ival
To avwTaTo dpyavo dIoiknong To onoio anogacilel yia kABe eTAIPIKN UNOBECT Kal Ol VOMIHES
ano@aoceic Tng deopeUouv OAOUC TOUG HETOXOUC.

H yevikr] ouvéAeuon Twv PETOXWV CUYKAAEITal and To AS Kdl OUVEPXETAI TAKTIKA 0 TOMO Kal
XPOVO EVTOG eVOG €Eaprivou anod TNV Ai&n kdbe €TAIPIKNG XPrioNG NPOKEIMEVOU, HETAEU AMwY,
va €YKpIVEl TNG ETNOIEG OIKOVOUIKEG KATACTACEIG TNG €TAIPEIAG, va anogagioel nepi g
Olavopng Twv KepdWV Kal anahhayng Twv peAwv Tou AZ kal TwV EAEYKTWV TNg eTaipeiag and

KaBe ubULVN.

H oUykAnon Tng yevikng ouveleuoncg Baoel kai Tou N.3884/2010 kaheital 20 TouAdyioTov

NUEPEC Npiv and Tnv npayyaronoinon Tng, Ke NPAoKANGN n onoia avagepel e OAPrveIid ToV
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TOMO KAl XpOvo oUYKANGNG, Ta BgpaTa nuepnaiag diaTagng kai Tnv diadikacia nou Ba npenel
va akoAouBroouV ol JETOXOI Yia va £XouV OIKAiwPa GUHKETOXNG kal WhAgou.

H yevikr} ouvéAeuon gival n goévn appodia va anogadilel yia Ta napakdTw 6éuara:

TNV napdrtaon Tng JIAPKEIAG, JETATPONI), CUYXWVEUON N dIAAUCN TNG ETAIPEIAG.
TNV TPOMOMOINON TOU KATAGTATIKOU PETA ano adeia TnG ENITPONNG kepaAaiayopdc.
TNV au&non r peinon Tou YeToxIKoU KepaAaiou.

TNV EKAOYN TWV PEAWV TOU AS, TV OPKWTWV EAEYKTMV KAl EKTIUNTMV.

TNV EYKPION TWV ETAOIWV OIKOVOUIKMV KATAGTACEWV.

TNV 01G00n TWV KEPOWV.

H Mwn Twv ano@acewv yivetar pe Tn dlegaywyn wnpopopiag npokeipévou va diacpalileTal
N OUMHETOX OAWV TwV PETOXWV OTA ANOTEAEOUATA EITE NAPEUPIOKOVTAI AUTONPOCHNWG OTN
ouvéleuon eite wnoilouv péow e€ouaiodotnuévou avTinpoownou. O npdedpog Tou A, o
O1euBUvVWY GUPBOUAOG KaBWG Kal 0l E0WTEPIKOI Kal EEWTEPIKOI EAEYKTEC €ival dlaBEaiyol yia va
anavtioouv OTIC €PWTNOEIC TWV METOXWV. Ta OIKAIMMATA TOV METOXWV TNG ETAIPEIAC

kaBopilovTal oTo KaTaoTaTiko kal Tov KN.2190/1920.

5. 2YNOGEZH KAI AEITOYPIIA TOY AIOIKHTIKOY ZYMBOYAIOY KAI THz
EMITPOMHZ EAENX0Y

AIOIKHTIKO ZYMBOYAIO

H eTaipeia dioikeiTal and To AZ, To onoio eKAEYETAI ANO YEVIKI) OUVEAEUON TWV HETOXWV, EXEI
NEVTAETN OnTeia kai anoTeAsiTal and 9 pPéAN ek Twv onoiwv Ta 7 €ival Pn eKTEAEOTIKA, 2 €K
TWV onoiwv €ival ave&apTnTa Wn €KTEAEOTIKA. H €Taipeia ekNpoowneiTal and Ta eKTEAECTIKA
MEAN Tou AX Ta onoia aoxohouvTal He Ta kabnuepiva Bpara dloiknong TnG €Taipiac. Ta pn
EKTEAEOTIKA PEAN EXOUV EMONTIKO POAO Kal €ival ENIPOPTIOUEVA HE TNV NPOAYWYR OAWV TWV
ETAIPIKWV {TNUATWY O0TA NAQiold Twv ouvedpidoswy Tou AS. To AS ouvedpiaoe oTnv £dpa
TNG €TAIPEiag NOAEG (POPEG EVTOG TOU OIKOVOMIKOU £Toug 2014 kal ano@docioe kAT’ anoAutn
nAcioyneia. To AX anogacilel yia 6Aa Ta {NTKATA Nou apopouv TNV ETAIPEIA EKTOC AUTWV
nou oUP@WVA HE TO KATAOTATIKO KAl TOV VOUO aviikouv oTnv appodidTnTa TNG YEVIKNG

OUVEAEUONG,.
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O1 Baoikég appodIdTNTEG Tou AS €ival ol €&)C:

. O npoadIopIoHOC TWV HAKPONPOBETHWY OTOXWV TNG ETAIPEIAC.

. H Aqwn oTpatnyikwv anopAacewy.

. H g&ao(pc'l)\lon OAwv TV NOpwV NMou anarrouvTal yia TNV €NiTeUEn TwWV OTPATNYIKWV
oTOXWV.

. O JIopIopoC TwV MEAWV TNG avwTaTn dioiknang.

H olUvBeon Tou AS €ival enapkwg I00ppONNUEVN HETAEU TOU aPIOUOU EKTEAECTIKWV KAl [N
EKTEAEOTIKWV PEAWV KABWG Kal Twv ave&apTNTWV Kal Pn ave&apmTwv peAwv. Ta aveEaptnTa,
M EKTEAEOTIKA WEAN €ival o BE0N va napéxouv oTo AS apepOANNTEG anOWEIC KAl CUPBOUAEG
yia TN AMjyn Twv ano®doswv Tou, va £&ACQAANICOUV TO GCUPQEPOV TNG ETAIpEiac,
NPoOTATEUOVTAC HETOXOUC Kal £pyalOPEVOUC, EVW) TA EKTEAEOTIKA WEAN €ival unewBuva yia TNV
€€ao@Aalion TNG EQApUOYNG TwV OTPATNYIKOV KAl MONTIK®V NMou evioTe anogpacilel To A>. H
guneipia TV PeAwv Tou AS nepidapBavel OlAQOPETIKA €naAyyeAUATIKa unopabpa nou
EKNPOOWNOUV UWPNASG €Minedo EMIXEIPNMATIKWY OIKOVOUIKOV KAl AWV YVWOEWV Mou €ival

Baoika yia Tn pUBKION TWV EMNITEUYHATWV, 0dNYWVTAG TEAIKA OTNV EMITUXIA TNG ETAIPEIAC,.

Ta péAn Tou AZ ival Ta akohouba:

Zrépyiog NN,
Mpdedpog A3, Mn EkTeAeaTikd MENOC

O k. ZTépyiog NENG €ival dinhwpaToUxog XNUIKOG KNXavikog Tou E.M.M. pe PETANTUXIOKES
onoudég otn Aloiknon Enixeipnoewv g A.2.0.E.E. Epyaletal and To 1981 £wg kai orpepa
oav AieuBUvwv ZUPBouAoG, Mevikog AleuBuvTng kal Mpoedpog A.Z. o€ SIAPOPEG ENIXEIPNOEIS :

- Ano Tov Anpihio Tou 2011 eivai Avaninpwng ABuvwv ZUpBoulog Tng Chipita ABEE,
EKTEAEOTIKO MEAOG TOU A.Z. TNG kal MENOG Tou A.Z. Tou Anuooioypa®ikou Opyaviopou
Aapnpakn (AOA AE).

- And Tov OkTwPBpio Tou 2006 pexpl Tov MdapTtio Tou 2011 otov AOA AE nRtav C.0.0,
EKTEAEOTIKO PEAOG TOu A.Z. Tou, eniKeaing Tng Enixeipnoiakng Movadag Twv Buyarpikwv
eTaipeiov Tou Opidou kai AieuBUvwv ZUPBoulog og 6 BuyaTpikeg (IPIX AEBE, STUDIO ATA,
MULTIMEDIA, HEARST-AOA EKAOTIKH, EAAHNIKA TPAMMATA, INTEROPTICS) kabw¢ kai
MEAOC A.Z. 0 AGANEG 6 eTalpeiec nou 0 AOA CUHETEIXE OTO WETOXIKO TOUG KEPAAQIO.
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- Ano Tov IoUAIo Tou 2005 péxpl Tov ZenTéuPpio Tou 2006 OlETEAEOE AvanAnpwTng
AlguBuvwv  ZUpBoulog kar C.O.0 Tng AEATA ZYMMETOXQN AE kabwg kai Algubivav
SUPBouAog TNG AEATA MAFQTOY AE.

- And Tov IoUvio Tou 2000 péxpr Tov deBpoudpio Tou 2005 rArav AilcubBlivwv ZUPBOUAOG TNG
AEH AE kabwg kai Mpoedpog A.Z. Tng AEH Avavewoipeg AE kai Mpoedpog A.Z. TnG TELLAS
SA.

- Ano Tov IoUvio Tou 1989 £wg Tov IoUvio Tou 2000 fTav AieuBuvav ZUpPBoUAOG kai Mevikdg
AlguBuvtng otnv eTaipeia SCA Hygiene Products SA, BuyaTpikiy TnG Zoundikhg NOAUEBVIKNG
SCA, pe eubuvn yia Tnv EANAda, Ta BaAkavia kai Tnv Kunpo.

- Ano Tov OkTwBpio Tou 1984 péxpr Tov Iolvio Tou 1989 nTav AicuBuvwy ZUPBoUAOG Kal
levikdg Aicubuving orn  Biopnxavia ®wogopikwv Ainaopdtwv AE kai  napdAAnAg,
EVTETAAPEVOG ZUMBoUNOG oTo A.Z. Tng Epnopikig Tpanelag pe €uBuvn TIG BIOPNXAVIKEG
Enixeipriogig Tou OpiAou.

- And Tov MapTio 1981 péxpl Tov OkTwPRpio 1984, nrav Mevikog AlsubuvTnig oTnv eTaipeia
AMKO AEBE (Opihoc ATIKO-EBIA).

AyyeAikn OikovOopou
AvTinpoedpog & AlgubUvwv ZUPBouAog, EkTeNeaTikd MeAOC

MTuyioUxog Tou OlkovopikoU [lavenioTndiou ABnvwv, epyacTnke yia 29 €rn otn A€ATa
Tpoipwv AE peTeneira anoppopnBeioa and Tov OpiAo Vivartia, and Tov onoio anoxwpnoe To
2011 katéxovtag Tn B<on Tng Aleublvouoag ZupBoUMou TNG eTaipeiac AéATa Tpogidwv AE,
kaBwg kai yia 2 € ornv Chipita AE onou kateixe Tn 8éon Tng AieubuvTpiag NpounBeiwv Tou
Opilou.

Fewpyiog Narpdakog
EvTteTaAuevog ZUpBouAog, ExkTeAeaTikd MeAog

l'evvnuévog To 1968 o k. MNaTpdkog andkTnoe To NTuXio Tou MnxavoAoyou Mnxavikou ano To
naveniotnuio George Washington (HMA) kai petanTtuxiakd TiTAo Master’'s Aloiknong
Mapaywync kai MANPoQopIKiG anod To idio idpupa. Evowpatwénke We Tnv eTaipeia NIKAS To
1994 kai a@ou népace anod OlAPopeC B0l dlEUBUVONG TUNHATWY TNG NApAywyiknig

-21 -



MNn.r. NIKAz A.B.E.E.
Oikovopikég KataoTaoeig AMXA

31 Askepppiouv 2014

Aeiroupyiag avédaBe ano To 2004 Tn B£on Tou AlguBuvth Mapaywyikmv ASITOUPYIOV TOU
Opilou.

‘Ayyehog MAakoniTag
Mn EkTeAeaTIKO MEhog

Enixeipnuariag, yevvnonke ato BoAo To 1939. Eival o 10puti¢ kai AleubUvwv ZUPBoUAOG TNG
etaipeiag GLOBAL FINANCE AE. ‘Exel ndvw and 35 xpovia eguneipia 1000 OTO
XpnuaTonioTwTIKO Topéa 000 kal oTtn Aloiknon Enixeipriocwv. AleTéAeoe Mevikdg A/vTng yia
navw anod pia JEKAETIa O Jia ano TIG YeyaAUTepeG Biopnxaviec Tng EAadac. H epneipia Tou
oTo Topéa Tou Corporate Banking atnv EAMGa kai Tig HIMA, npogpxeTal ano TIG OUVEPYATIES
TOU Me PeyaAeg Tpaneleg kail kupiwg pe T Citibank.

Znupidwv O£0dwponoulog
Mn EkTeAeoTIKO HENOG

O Znupidwv OGeodwpodnoulog eivar o Aicubuvwv ZUpBoulog Tng CHIPITA ABEE. ‘Exel
OlateAeoel Algubuvng MwAnoswv Tng eTaipeiag Recor A.E. kai Tevikog AleuBuvThg Tng
ALIGEL. To 1986 avalapBdvel AicuBUvwv ZUpBoulog otnv INTERIA, evw Tnv idia xpovid
eCayopddel To 50% Twv peToxwv TnG CHIPITA. AvalapBavel Tn 0€on Tou AleuBUvovTog
ZupBoUAou kai To 1989 eEayopdalel To undAoino 50%. Znpepa eivar pehog Tou A.Z. Tng A.E.
TZIMENTQN TITAN kai Tng LAMDA DEVELOPMENT AE. Katd To napehBov £xel diaTeAéoel
Mpdedpoc TnG ‘Evwonc Eionyuévwv ETaipeinv, Avrinpoedpo¢ Tou A2, Tou 2EB «kal
AvTinpoedpog Tng EXAE. Eival andgoitog Tng AZOEE kal yvwpilel AyyAika kai ITaAika.

ZTUuAIavog Apyupag
AveEapTnTo Mn EkTeAeaTIKO MENOG

MnxavoAoyog, vyewvnbnke otnv  ABriva To 1945 kal onoudace oTnv  AWEPIKN.
Mpdedpog kali A/vwv ZUPBouhlog Tou Opidou FILIAGROUP (FILIATEX, FILIACOM «ai
FILIASOL).

MéMog Tou A.Z. TnG ETaipiag S&B BIOMHXANIKA OPYKTA A.E. ‘Exel diateAecel Mpoedpog Tou
A.Z. TnG TIM HELLAS THAEMIKOINQNIEZ, AvTinpdedpog Tng ASPIS BANK kai péhog Tou A.Z.
NG Etaipiag AEATA ZYMMETOXQN A.E. ‘Exel eniong diateAéoel Mpdedpog Tou Maykdopiou
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IvoTirouTou  KhwoTtoUgavToupyiag, AvTinpoedpog Tng Eupwnaikng ‘Evwong EpyodoTikwv
Opyavawoewv (UNICE) kai Mehog Tng ExteleoTikng Emimponng Tng Tpipepoug Enimponng
(Trilateral Commission). AieTéAece Mpoedpog Tou A.Z. kai TnG ExteAeoTiknig Enmponng Tou
2.E.B. Ynnp&e perog Tou Eupwnaikou KoivoBouAiou.

AAEEavdpog BouoBouvng
AveEapTtnTo, Mn EkTeAeOTIKO MEAOG

O k. BouoBouvng onoUdace oikovopika oTto Olkovopikd Maveniotripio ABnvav (AZOEE).
Epyaomnke eni 34 €t otov TpaneQko Topea (Iovikny Tpdneda kai ETEBA). ZTo Xpovikd
Oldotnua 1991-1998 nTav evikdg Alcubuvtnc, and 1o 1993 dg kal AvanAnpwTng Aleubivwy
ZUPBouAog, TnNG ETEBA. 210 xpoviko didotnua 1998-2004 ritav Avtinpdedpog TnG Enimponiig
KepaAaiayopdg. ‘Exel diateAéoel Mpdedpog, AvTinpoedpog | HEAOG TOU A.Z. - HE EKTEAEOTIKEG
apHOdIOTNTEC - O 8 ETAIPIEG TOU XPNHATOMIOTWTIKOU TOWEA Kal TNG KepaAaiayopdc (Tpanela
Makedoviag Opdkng, Aiebvikn AEAAK, EAEX AEEX, EANVIKEG ZUMHETOXEG KAM). Eniong &xel
OlaTEAETEl [N EKTEAEOTIKO WEAOG Tou A.Z. 0€ 6 BIOUNXAVIKEG, TOUPIOTIKEG KAl EMMOPIKEG
enixeipnoeic (EANvikn Etaipeia Eppiarwoewc-3E, HBH, ‘Opihog Prisunic MapivonouAog kAn).

MixanA Madiavog
Mn EkTeAeaTIKO MEhog

O k. Madiavog avelaBe otnv Global Finance and Tov IoUAio Tou 2002. MPoONyoOUMEVLG Eixe
avaldBel Tn Béon Tou AVTINPOEOPOU OTOV TOMEA UYEIQG TNG €MeVOUTIKNG TPANedKnS NG
JPMorgan otnv N. Yopkn. O k. Madiavdg napeixe TIC CUMPBOUAEUTIKEG TOU UMNPECIEG O€
OUYXWVEUOEIC, £EayopeC kal OIAonAoelS OUVOAIKNG agiag avw Twv $ 8 dIg evw £xel avaldBel
au&noeic kepahainv yia Aoyapiaopd neAatwv nou &nepvouv ot aia Ta $ 5 dI¢ ouvoAikad.
Mpiv avaAdBel T Béon otnv JPMorgan To 1998, epydoTnke otV €Taipeia oupBoUAwv CSC
Healthcare - APM Management Consultants. O k. Madiavog eival kdToxog ntuxiou MnyavikoU
and TO0 ApioToTéAelo MavemoTnuio, MeranTuxiakwv TiTAwv MS in Engineering and To
MavemoTnpio Tou Te&ag ato ‘OaTiv Twv HMA, kai MBA anoé 1o Amos Tuck School of Business
Administration Tou KoAeyiou Dartmouth.

_23.



MNn.r. NIKAz A.B.E.E.
Oikovopikég KataoTaoeig AMXA

31 AskeppBpiou 2014
KwvoTavTivog A. BouoBouvng
Mn EkTeAeaTIKO Mehog

EnikepaAnig AigBvolg Etaipiknig & EnevouTikng Tpanedkng Tng EFG Eurobank Ergasias S.A.
levvnBnke otnv ABriva To 1961. Mpdedpog Tou A.X. TnG EFG Eurobank Equities S.A. kai
Méhog A.Z. eTaipiov Tou Opidou oTtnv EAAda kai otnv N.A. Eupwnn. ‘Exel diaTeAEel
AlguBuvwv  20pBoulog (EFG Telesis Finance), Emke@alig ETaipikng kai EnevOuTIKNG
TpaneQikng yia dpactnpioTnTeg o KevTpikn kal AvatoAikny Eupwnn, EAAGOa, MEon AvatoAn
kalr Appikr| (Bank of America, ABriva & Aovdivo), Mevikdg AleuBuvtng EANGdac kar Kunpou
(Bank of America, A®Brjva), Relationship Manager (National Westminster Bank, A6rva),
>TeéAexoC Tou Special Assets Group (Continental Bank, A@nva). Katéxel MBA and To
Manchester Business School kai MTuxio Oikovopikwv Eniotnuwv and To MavenioTmpio
ABnvav.

Nik6Aao¢ MnouToiapakog
ETaipikdc ypappaTéag

TNV apxn TNG KapiEpag Tou o Ko¢ MnouTolapakog epyactnke w¢g OpkwTog EAeykC otnv
EAeykTikn Etaipeia BKR, peteneira avrinpdowno Tng BDO otnv EAAda. Aiaberel de 11etn
euneipia otn B€on Tou OlkovouikoU AleuBuvTr) og peyaloug noAueBvikoug Opiloug ETaipeiwv
onwg Tn NESTLE ZepBiag kar Tnv ISS FACILITY SERVICES EAAadac. Ano Tov ZenTepppio 2011
£€w¢ Tov IouAo 2013 kaTeixe Tn B€on Tou OikovopikoU AieuBuvTr Tou Opihou Green Topco.

ENITPOMH EAErXoy

H EmiTponn eivar unewBuvn TOCO yid TNV €MNONTEId TOU OUVOAOU TWV  OIKOVOMIKWY
KATAoTACEWV TNG €TAIPEIAC 600 Kal yia T CUMKOPQWON TNG ETAIPEIAC W TIG AnaITHOEIS TOU
VOMOU Kal TWV KAvOVIOH®V, TAa MPooovTa Kal TNV dpepoAnwia Tou ave&apTnTou OpKwToU
AoyioTn). EninAgov, avapeoa aTic appodIOTNTEG TNG ENITPONNG €ival n napaAaBry, kpdTnon Kai
ene€epyaoia napanovwy ava@opikd We AoyIoTIKOUG EAEyXOUC, N €&Taon Twv {NTNUATWY Mou
agopolv oTnv e0wTePIKn diadikacia eAEyXou, aTNV ENIXEIPNHUATIKA MOPEIa TNG ETAIPEIAC Kal
TOUG OUVAPTWHEVOUC 0IKOVOMIKOUG KIVOUVOUG ONw¢ kal oTiG diadikadieg Kal TV eupubpia Twv
ouoTnUAaTwy noidtnTac. H enirponn anapTifeTal anod 3 Wn ekTeEAEOTIKA PEAN Tou AZ €K TV

onoiwv To £va ival ave&apTnTo.
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To AZ AapBavel ava 3unvo €kBeon and Tov JIEUBUVTH E0WTEPIKOU EAEYXOU Kal TNV ENITPONN
ENEYXOU OXETIKA We TN ASIToupyia TwV CUOTNUATWY E0WTEPIKOU EAEyXOU. AUTH n €kBeaon, o€
ouvduaopd pe Tnv emokonnon and 1o AS katd Tn OIApPKEId TOU €£TOUG Twv BEPATWY Mou
NEPIYPAPOVTAl AVWTEPW, EMITPENEI GTNV EMITPONH va JIAHOPPOOE! TNV ANOWN TNG OXETIKA HE

TNV ANOTEAEOUATIKOTNTA TWV ETAIPIKOV GUCTNHATWV.
7. MOIKIAOMOP®IA AIOIKHZHZ

Mépiuva TnG €Taipeiac sivai va undpyel n WEYIOTN duvaTh NOIKIAOKOPQIa OTNV avwTepn Kal
avwTtatn Oioiknon. Ta 9 péAn Tou AS npoépyovtal anod €va €upUTATO Kal MOIKIAOKOP(PO
(Aaopa yvaong, poppwaong, degIoTATwV kai NOAUXpOvNG eNayyeAUATIKAG euneipiac, dieBvoug
Kal eyxwplac. Kata ouvéneia, n ouvoAikr diaxeipion TNG ETAIPEIAC Kal n ENITEUEN TWV OTOXWV
nou TiBevTal NpaypaTonolouvTal e Tov KAAUTEpO duvaTtd Tpdrno and Tnv avwTaTn opada
Oloiknong. OWoiwg, Ta avTepa OTEAEXN/DIEUBUVTEC, Népav TNG NOAUXPOVNG EUMEIPIAC TOUG,
unooTnpilouv TNV NOIKINOPOP®Ia kal avagopikd He TO QUAO TOUG apoU n MocOCTWON
avepyetal og 40% yuvaikeg kai 60% avOpeg.

8. ANA®OPA ZTHN ENAPKH NMAHPO®OPHZH TOY Az I'TA TA ZYNAEAEMENA
MEPH

'‘OMa Ta pPEAN Tou OIOIKNTIKOU OUWPBOUAIOU €xouv npooBacn O £ykaipn kai dilAuyn
nANpoPOPNON YIa TIG CUVAAAYEG METAEU TwV OUVOESEUEVWV HEPWV TNG TaIpeiac. KaTtd tnv
napouciacn Twv JNvIaiov anoTeAEOUATWY NPo¢ To AS yiveTal EExwpPIoT avapopd yia OAeg
TIC BuyaTpIKEG eTAIpEiEC (CUVOEDEPEVA HEPN) TIC OUVAMAYEG KAl T OIKOVOMIKA anoTeAéoUaTd

TOUG,

9. ANA®OPA TA NMAHPO®OPIAKA XTOIXEIA (I), (A), (XT), (H) KAI (©) THZ
NAP.1 APO.10 OAHITIAZ 2004/25/EK

Ta avoTépw NANPOPOPIAKA OTOIXEIa eUnepIEXOVTal o AANO TURPa TnG ékBeong dlaxeipiong
MouU avagePETal oTIC NPOTBETEG NAnpogopiec Tou apBpou 4 nap. 7 Tou N.3556/2007.

10. ZYMMOP®Q:H ME TIZ TENIKEZ APXEzZ TOY KQAIKA ETAIPIKHZ
AIAKYBEPNHZHZ

H eTaipeia, avaQopikd WE TIC YEVIKEG APXEC TOU KWOIKA, NAPEKKAIVEI OGOV apopd TNV TAKTIKN

a&ioAoynong TNG anoTeAeouaTikOTNTAG Tou AS Kal TV EMITPONWV TOU OTO OTI OEV aKOAOUBEI
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Tunonoinuévn Oladikagia €n’ auTtou, aMa Baociletar otnv diapkolg Paong e&eTacn Kai
avaluon Twv anoAoyIoTIKWV HEYEBWV O OXEON ME TOUC ETAIPIKOUG OTOXOUC AAAG kal Tov

Babuo eniTeu&ng kal npoddou TNG GUVONIKNAG ENIXEIPNKATIKAG OTPATNYIKNG.

2T. YnokaraoTnpara

H Etaipeia, ektdg and tnv €dpa Tng, Onou PpiokovTal Kal ol BACIKEG NAPAYWYIKEG TNG
€ykaTaoTacelg otov 22° Ay E.O. ABnvwv — Aapiag, oTtov Ay.ZTE@avo ATTIKNG, didTnpei Kal
unokartdornua oto Nopd @gooalovikng oTo 15° YAy E.O. @gooalovikng — MoAUyupou.

Z. Epyaciakda O£uara

>T1ov ‘Opiho Tng M.I. NIKAZ ABEE anaoyoAouvTal nepinou 430 epyalduevol (o EANGda kai
BouAyapia).

Me €niyvmon TV 0IKOVOUIKWY CUVBNK®Y MOU EMIKPATOUV avayvwpiloupe 0TI ol avBpwnol pag
anoTeAoUv To KEYAAUTEPO MEPIOUCIAKO WAC OTOIKEIO KAl TOV MPWTApXIKO NApayovTa yia Tny

ENITEVEN TWV OTPATNYIKOV HAG OTOXWV.

Méoa ano eva Slapaveg kai aglokpaTikd oUoTnua eMIAOYRG kai agloAdynong Tng anddoong kai
enBpdapeuonc Tou avlpwnivou SuvapIKoU HAg Kal €va NAEypa kataAAnAwv diadikaciwv Kal
opBoloyikwv Oodwv opyavwong n Etaipeia oToxeuel otnv eniteuén Twv oToxwv TG Ol
gukalpieg €EENIENG Kal aveNiENg ek Twv €0w €ival PEPOG TNG AVOPWMOKEVTPIKNG HAG
@IAogoQiag,

TENOG We TNV £pappoyr] OOUNUEVWY ENIKOIVOVIAK®Y MONITIKWV HETAED 1EpAPXIKWOV EMMNEDWV

£0pAIOVOUE TNV EUMoTOoUVN WETAEU TwV HEAWV TNG.

H. NepiBaAAovTika OfpaTa

H M. I'. NIKAZ ABEE AapBavel pétpa yia Tn diaguAagn Tou nepiBAANOVTOG kal TWV QUOIKOV
nopwv. Eivar napadektd OTI 01 dpaaTnpioTNTEG, ol diadikaagieg kal Ta npoiovra Tng ETaipeiag
EYOUV avTiKTUNO OTO nepIBAMov. Zuvenwg, n Aioiknon BeEATIOVEI OUVEXWSG TNV
nePIBAMOVTIKA TNG enidoon oTo NAGIoI0 TwV OTOXWV TNG YIa KAAN yeiTovia Je Tov Anuo Ay.
>TE(@Avou, 6rnou BpiokovTal ol EYKATAOTACEIC TNC.

2Ta nAaiold €Q@ApUoyng Tou oucoTAMaToc nepIBAAAOvVTIKNAG Olaxeipiong n ETaipeia éxel
avayvwpioel TIG 0pagTnPIOTNTEG TNG Mou aAAnAenidpouv Pe To nepIBAMov kal kabopioe
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OTOXOUG Kal 0KOMou¢ oTa nAdiold evog oAokAnpwuévou nepiBalhovTikoU npoypdupaTog nou
anookornoUv aTnv uhomnoinon Tng nepIBAANOVTIKAG TNG MOMTIKAG. AuToi oI OTOXO!
neEPINGUBAVOUV: HEIWON TwV AEPiwY, UYPWV KAl OTEPEWV ANOBANTWY NOU AnoppinTovTal oTo
nepiBaMov We 1B1aiTepn EUgacn oTnv NpoaTacia Tou NePIBAANOVTOC TNG NEPIOXNG, EAEYXO TNG
KaTavaAwong QuUOIKWV nopwv (kaloiya, vepd Kal EVEPYEIQ), NApoxn acpaioUc kal uylevou

nepIBAAovVToC oToug EpyalopEVOUC.

3Ta nAgiola TnG npooTdciag Tou nepiBalhovTog n ETaipeia éxer diabBsoel onuavTikoug
OIKOVOIKOUG MOpouC kai BpiokeTal o uywnAd eninedo 0GOV aQopd OTnV ene€epyacia Kai
d1a6ean Twv anoBARTwY TNG,

e 'Exel kataokeuaoTei oTaBuoc BIoAoYIKNG ene€epyaoiac Twv Uypwv anoBANTwv ano
TNV napaywyn.

e 'Exel eykataoTabei ouoTnuUa WETAKAQUONG TWV GEPIWV EKMOMNWV and Tn AsiToupyia
Twv GoUpvwV yia TNV dpacTIKN Heiwon Twv aépiwv punwv.

e [a Tn 01GBeon TwWV OTEPEWV ANoBANTWV UNApXEl oUKBAoN HeE IDIMTIKA £TAIpEia nou
Ta OUMEyEl 0 TAKTA Xpovikd OIa0THATA OE KOVTENVEP KAl TA ANOBETEI OTO XWPO
UYEIOVOUIKNG Tapnc anoBAnTwv (XYTA Avw Alogiwv).

H M. I'. NIKAZ ABEE deopeUeTal yia TNV €QApHOY OAWV TWV OXETIKWV VOUWY, KAVOVIOUMV
Kal odnylwv kai epapuolel non dladikacia avayvwpiong kal NPooapuoyns OTIG VEOTEPEC
anamoei TG vodobeaiac yia v npdAnwn Tng punavong kai Tnv npooTacia Tou
nepIBAAovToG.

H Aioiknon Tng ETaipeiag deopeUeTal va napexel eknaideuon o€ OAO TO MPOCWMIKO MOU
ekTeAei dpaoTnNPIOTNTEG Nou aAAnAemidpolv e To nepIBaMov. Eival eubuvn Tou npoownikoU
va ulonoinoel OAec TIC Oi1adikaciec kal npodiaypapeC nmou opilovral andé To npPOTUMo
nepiBalovTikig diaxeipiong ISO 14001 kail va evnuepwvouv Tn SieuBuvaon yia npoBAnuaTa
Kal NePIoPIoRoUC NMou NPokUNTOUV anod Tnv £QpAapuoyr Tou GUCTHHATOG.

0. ZuvaAhayég pe Suvdedepéva Mépn

O1 ouvaAhayeg TG ETaipeiac pe Ta ouvdedepéva pépn, Onwe autég opidovral kata 1o AAM.
24, a@opouV KUpIinG NwANoei/ayopes ayabwmv (NpoiovTwy, EUNOPEUNATwyY, a’ & B’ UAWV) Kai
UNNPEOIRV. XTIG DIETAIPIKEG OUVAANAYEC EvTOC Tou OWiAou, ol TIMEC NwAnong kaBopilovTal Pe
Baon To KOGTOC NAEOV EVOG HIKPOU NePIBwpiou kEPDOUG, OE OXEON HE auTo nou IoXUEl yia TIG
NWANOEIG OE TPITOUG,
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Ol anaItiosi§ Kal Ol UMOXPEWOEIG MOU UgioTavTal Katd To TENOG TNG XPnong MHe Ta
ouvdedepéva WEPN, NpoEpxovTal and JIETAIPIKEG GUVAAAAYEC NWANCEWV/ayopnv ayabwy Kai

UNNPECIQV.

O1 apoiBec ota PeAN Tou A.Z. agopoUv kaTaBAnBeioeg apoiBeg AloiknTikoU ZupBouAiou oTa
AveEaptnTa pn EKTEAEOTIKA WEAN Kkal oTa EKTEAEOTIKA pEAN.  ZTIC APOIBEG TwV HEAWV
Oloiknong nepIAauBavovTal ol OXETIKEC anolNMIMOEIC, EV® Ol AHOIBEC TWV AIOIKNTIKWY
oTeAexwV agopolV 0 AUoIBEC yia unnpeaieg eEapTnUEVNG EpYaAciac.

>Tn xprion Tou 2014 n ETaipeia npogBel o AoyIOTIKA €yypagr oUPWN@IoHOU TOU UMOAOINou
Tou neAatn-niotwth Nikas Bulgaria EAD (Buyartpikr)) nooou eupw 13,1 ekat. H eyypagn
auTn £XEl WG ANOTEAEOHA TNV ONUAVTIKN HETABOAN TOU UMOAOINOU NPogG OUVOEDEUEVA HEPN.

H Etaipeia otn xprnion Tou 2013 npogBRel o MPOBAEWn AMNOMEINONG anaimmoswy and TIg
BuyaTpikeg (a) NIKAS SKOP DOO nooou eupw 793.321 Aoyw npdbeong ekkabdpiong Tng
eTaipeiag (B) AMANTIKA MAKEAONIAZ ABE nocoU up® 5.200.000 Aoyw Unap&ng evoeitewv
yia pn acpahi sionpa&udtnTa kai (y) NIKAS BULGARIA EAD nocou gupw 800.000 Adyw
Unapéng evoeiEewy yia un acpair eionpa&ipdTnTa.

H Etaipeia otn xpnon Tou 2014 npogBel o MPOBAEWn ANOMEINONG anaimmoswy and TIg
BuyaTpikéC (a) AMANTIKA MAKEAONIAS ABE moooU supd 480.000 (B) NIKAS BULGARIA
EAD nooou eupw 6.110.000 kai (y) NIKAS SKOPJE LTD eupw 19.000 Adyw Unap@ng
evOeiewv yia un ao@ain eionpagiuéTnTa.

2TOV NApakaTw Mivaka avaAuovTal ol ouvaAAayeg, kabwe kai Ta UMOAOING TWV ANaITiOEWV
Kal UNoXpeWoswV TnG ETaipeiag pe Ta ouvdedepeva pepn Onwe auTtd opifovral anoé 1o A.A.M.
24.
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'OpiIlog ETaipeia
Anamnoeig 31/12/2014|31/12/2013|31/12/2014|31/12/2013
AANANTIKA MAKEAONIAZ ABE - - 3.243.079 3.808.159
AOMOKOZ AE - - 0 4.302
NIKAS SCOPJE LTD - - 0 0
NIKAS BULGARIA EAD - - 837.724 18.384.580
NIKAS GROUP LTD - - 43.477 43.477
Z0voAo OI 0| 4.124.280| 22.240.518
'OpiIlog Eraipeia
YNOXPEWOEIG 31/12/2014|31/12/2013|31/12/2014|31/12/2013
AANANTIKA MAKEAONIAZ ABE - - 3.373.161 3.545.150
AOMOKOZ AE - - 1.253.817 834.290
NIKAS BULGARIA EAD - - 836.721 13.129.228
ZUvolo OI 0| 5.463.699| 17.508.668
'Opidog Eraipeia
'Ecoda and nwANRCEI§ ay abmv 31/12/2014|31/12/2013|31/12/2014|31/12/2013
AANANTIKA MAKEAONIAZ ABE - - 372.577 417.184
AOMOKOZ AE - - 29.823 10.191
NIKAS BULGARIA EAD - - 1.778.029 1.379.581
Z0voAo OI 0 2,.180.429 1.806.957
'Opidog Eraipeia
Ay 0pEG ayabav 31/12/2014|31/12/2013|31/12/2014|31/12/2013
AOMOKOZ AE - - 1.959.900 2.026.511
NIKAS BULGARIA EAD - - 989.275 1.790.632
Z0voAo OI 0 2,949.175 3.817.143
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'Opidog Eraipeia
NwARoei§ unnpecinv /Aoina é0oda |31/12/2014|31/12/2013(31/12/2014|31/12/2013
AOMOKOZ AE - - 2.688 3.635
NIKAS BULGARIA EAD - - 186.290 202.863
Z0voAo OI 0 188.978 206.498
'Opidog Eraipeia
Kepdn/ (Znméc) and ndAnon nayiov|31/12/2014|31/12/2013(31/12/2014|31/12/2013
NIKAS BULGARIA SA - - - 2.000
Z0volAo OI 0 - 2.000|
'Opidog Eraipeia
NwARoEIS nay inv 31/12/2014|31/12/2013|31/12/2014|31/12/2013
NIKAS BULGARIA SA - - - 2.000
$0volo 0| 0 - 2.000|
'Opidog Eraipeia
Ay 0pEG nayiov 31/12/2014|31/12/2013|31/12/2014|31/12/2013
NIKAS BULGARIA SA - - 5.000 513.032
AANANTIKA MAKEAONIAZ ABE - - - 24.600
Z0voAo - - 5.000 537.632
Mé£An Aoiknong kai AicuBuvTIka ZTeEAE)XN 31/12/2014|31/12/2013
ApoIBEG peAwvV AloIknTIKOU ZUPBOUAIOU - Mn eKTEAETTIKWV 40.249 46.869
ApoIBEC PeAwv AloiknTikoU ZUPBOUAIOU - EKTEAEOTIKWV 40.000 0
ALOIBEG OIEUBUVTIKWV OTEAEX WV 462.113 595.503
Juvolo 542.362 642.372
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Ey YyUROEIG Yia kaAuwn daveiov and Tn unTpikn ETaipeia oTig OuyaTpikEG

NIKAS BULGARIA SA 5.437.084
AANANTIKA MAKEAONIAS ABE 5.519.822
AOMOKOZ AE 2.100.000
SUVOMO : 13.056.905

H Etaipeia otn xpnion Tou 2013 npogRel o npoBAewn yia €yyunoeic os Tpaneleg unép
BuyaTpikwyv upw 3,6 €kAT. Nou apopda oe daveio TG BuyaTpikng ANavTikd Makedoviag ABE.

H Etaipeia otn xpnion Tou 2014 npoéBel oe npoBAewn vyia €yyunoeic os TpaneleC unép
BuyaTpikwv eupw 1.919.822 nou agopd ot daveio TnG BuyaTtpikng AMavTikd Makedoviag
ABE.

I. NpooBereg NAnpoopisg Twv napaypa@wv 7 & 8 Tou apBpou 4 Tou N.
3556/2007.

MapakaTw oag napabEToulE TIG MANPOPOPIEC Nou anarrouvTal cUPPWvA e TNV nap. 8 Tou
apBpou 4 Tou vopou 3556/2007.

(a) AiGpOpwon HETOXIKOU KEPAAUiou

To MeToxikd Kepahaio Tng Etaipeiag Tnv 31.12.2014 avepxeTal gTo noood Twv 12.138.796,80
eupw, diaipoUpevo og 20.231.328 KOIVEG OVOLAOTIKEG LETOXEG, ovopaaTiknig a&iag 0,60 EYPQ
n kdbe pia. O1 petoxec TnG ETaipeiag €ival eionypévec npog dlanpayudTeuon OTo
XpnuaTiotipio ABnvav oTnv Katnyopia XapnAng diaonopdg kai EI0IKMY XApaKTNPIOTIKWY HE
€Bdopadiaia wpiaia dianpayuaTeuon.

Me Baon Oe To peToXoAOyIo TnG 30 Maptiou 2015, n peTOXIKN OUVOeON TNG ETaipeiag nTav n

akoAoubn:
MéToxo¢g Ap1Opog MogooTo %
HETOXWV
GCI FOOD ENTERPRISES LTD 13.651.497 67,48 %
TPAINEZA EFG EUROBANK-ERGASIAS AE 2.425.630 11,99 %
DEL MAR INVEST LTD 1.025.000 5,07 %
GELSTAND LTD 993.500 4,91 %
CREDIT SUISSE AG-ZURICH 620.000 3,06 %
ENENAYTIKO KOINO (nocooTo < 2%) 1.515.701 7,49 %
ZYNOAO 20.231.328 100,00 %

To Tapeio XpnuatonioTwTiKAG XTaBepdTnTag and tnv 20" Iouviou 2013 KaTexel EPpeca
2.425.630 PETOXEG €KOOOEWC TNG ETAIPEIAC, MOU AVTIOTOIXOUV Ot mnooooTo 11,99% Twv
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OIKaIwPATOV Wrgou, oto nAaigio TG €€ oAokAnpou kaAluwng Tng AU&nong MeToxikoU

Kegpahaiou Tng Tpanelag Eurobank Ergasias AE.

Ta kUpia dIKAIDMATA KAl UMOXPEWOEIC MOU anoppéouv and Tn MHETOXR, OUMG®WVA HE TO

KaTaoTaTtiko Tng ETaipeiag kai Tov k.v. 2190/1920 £xouv wg €&G:

1.

Kabe petoxn, napexel dikaimpa aTo Npoidv Tng eKkabapIong Tng ETAIPIKNG NeEpIouaiag, o
nepinTwaon diaAuong Tng ETaipeiag kal otn diavour Twv KEPOWY AUTNG KAaTd To AOYO Tou
kaTaBefAnuévou Ke@ahgiou TNG PETOXNG MPOC TO OUVOAIKO KATABEBANMEVO WETOXIKO
Kepahaio.

Y€ KABe nepinTwon au&noewg Tou WeToxIKoU kepaAaiou, nou dev yiveral (a) Ye e10popa
o€ €idoG N (B) We ékdoon opoloylwv pE OIKAiwPa HETATPOMNG TOUG O METOXEG N (Y)
oTo nAaioio MpoypduuaTog AlaBsocwv Metoxwv (Stock Option Plan), oUpgwva pe v
napaypa®o 9 Tou apbpou 13 Tou K.N.2190/1920, napexeral dikaiwpa NpoTiunong o€
OAOKANPO TO VEO KEPAAAIO N TO opohoyiakd OAVEID UMEP TwV KATA TNV €noXn Tng
£kO0ONC HETOXWY, avaAoya |E T CUHMETOXI TOUG OTO UPIOTANEVO HETOXIKO KEPAAQIO.

Katéniv  aimoewg  PETOXWV, EKMPOOWNOUVTWV TO €va  €lkooTd  (1/20) Tou
kataBeBAnuévou peToxikoU kepaAaiou (a) To AloiknTikO ZUPBOUAIO unoxpeoUTal va
ouykaAei €ktakTn Fevikr) Zuvéheuan, (B) o Mpoedpog TnG ZUuVEAEUONC unoxpeouTal va
avaBaiel pia @opd povo Tn AMjwn anogdcewv and Tn Fevikhy ZUVEAEUON, TAKTIKN 1)
EkTakTn, yia O6Aa n opiopéva Béparta, (y) To AIOIKNTIKO ZUPBOUAIO unoxpeouTal va
avakolvwaoel otn Fevikhy ZUVvEAeUon Twv PETOXWV Ta NMOOA TA ofoid KATa Tnv TeAEUTaAia
OleTia kaTaBAnnkav yia onoiadninoTe airia and Tnv ETaipeia og péAN Tou AIOIKNTIKOU
JUpBouAiou i} Toug AluBuVTEG 1} GAAOUC unaAAnAouUC autnicg, kabwg kai KABe AAAn
napoxn npo¢ Ta npdowna autd Kkal va MApPEXEl TIG QAITOUMEVEG OUYKEKPIUEVEC
nAnpogopieg nepi Twv unoBéoewv TnG ETaipeiag oTo WETPO Mou ival XproIKES yia TNV
NPAYMATIKA eKTiUNON Twv BgpdTwv TNG nuepnolag diIaTtaéng, (0) n Awn anogaong eni
B£uaTog TN nuepnaolag dIATa&ng Mevikng ZUVEAEUONG EVEPYEITAl E OVOMACTIKN KANON.
Eniong, pETOXOI EKNPOCWNOUVTEG TO €va €IkooTO(1/20) Tou kaTaBeBANUEVOU HETOXIKOU
Kepahaiou €xouv TO dikaiwda va {nTnoouv €leyxo Tng Etaipeiac and To apuddio
dIkaoTnpIo TNG NEPIPEPEIAG TNG £0pag Tng ETaipeiac,

METOXOI, EKNPOCWNOUVTEG TO €va TpiTo (1/3) Tou KaTaBeBANPEVOU PETOXIKOU KepaAgiou
(a) dikaioUvTal va unoBaiouv aitnon oTo AloiknTikO ZUMBOUNIO Kal auTd unoxpeouTal va

napdoyel NPo¢ auTouc katd Tn levikry ZuvéAeuon 1 €dv npoTiyd npiv an'autn oe
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EKNPOOWNO TOUC MANPOPOPIEC MEPI TNG MOPEIAG TWV ETAIPIKOV UMNOBECEWV KAl TNG
NEPIOUCIAKNC kaTtdaTaong TnG Etaipeiac, (B)va {ntriocouv and 1o apuddio dIKAoTnpIo TNG
nepIpEPEIac Tng £dpac Tng ETaipeiag EAeyxo Tng ETaipeiag, epdoov ek TNG OANG nopeiag
TWV ETAIPIKOV UNOBEoEwV KaBioTaTal moTeuTd OTI N 8I0iKNON TWV ETAIPIKWY UNOBETEWY

Oev aokeiTal onwg eMBAANEl n XpNOTN Kai GUVETH diaxeipion.

5. ZTic avoTEpw und 3 Kal 4 MNEPINTWOEIC, Ol AITOUVTEG WETOXOI OPEIAOUV va Tnpouv
KATATEDEIYEVEG TIC METOXEG TOUG MOU TOUG MAPEXOUV Td avwTépw (uno 3 kal 4)

OIKaI®UATa yia Ta Xpovika diacTraTa nou opiel o K.N.2190/1920.

6. O1 PETOXO! yia va aoKroouvV Ta JIKAIWHUATA TOUG NAPACTACEWS Kal Whngou oTn evikn
ZuveAeuon, opeilouv va TNPOUV KaTaTeBEIUEVEG TIG HETOXEG TOUG,.

7. H eublvn Twv WPETOXWV NepIopi(eTal oTnV €I0(opd Toug, OnAadry OTO OVOMAoTIKO

KEPAAAIO TWV PETOXWV TOUG,
(B) Nepiopiopoi oTn peraBipaon peroxwv TnG ETaipeiag

H petaBiBaon Twv peToxwv TnG ETaipeiac yiveTal énwg opilel o vopog kal dev ugioTavTal
nepIOPIoUoi oTnv KeTaBiBaon anod To KaTagTaTiko TNG.

AvagepeTal OTI OTO €KOOBEVTA WETATPEWIHO OpoAoylakd Odavelo, ONwC avaAUeTal oTnv
napanavw Evotnta B., nepiAapBdaveTtal aTig unoxpewoelg Tng ETaipeiag nepiopiopdg OxeTIKA
ME TN METABOAN TNG WETOXIKNG oUVOEONC TNG ETaipeiac.

ZUp@wva Pe To apdpo 4 Tou N. 3016/2002, dnwg IoXUEl, T AVEEAPTNTA HN EKTEAEOTIKA HEAN
Tou OIOIKNTIKOU GUpBouAiou npénel kata Tn OIdpKeld TNG ONTEIAG TOUG va PNV KATEXOUV

METOXEG OE NOCOOTO PEYaAUTEPO Tou 0,5% Tou peToxIkoU Kepahaiou Tng ETaipeiac.

(Y) ZnpavTikég GUETEG N EPPECEG CUHHETOXEG KATA TNV €vvola TWV JiIaTaEewv Twv
apOpwv 9 £m¢ 11 Tou N. 3556/2007

KaTa Tnv évvoia Tng diaTa&ng Tou apBpou 9 Tou N.3556/2007, onueinvovTal Td €ENC:

Tnv 30 MapTiou 2015, n GCI Food Enterprises LTD, n TPAMNEZA EFG EUROBANK-ERGASIAS
AE kai n DEL MAR INVEST kateixav nooooto 67,48%, 11,99% kai 5,07% avrioToixa Tou
peToxIKOU ke@ahaiou Tng ETalpeiag,

To Tapeio XpnuatonioTwTiKAG XTaBepdTnTag and tnv 20" Iouviou 2013 KaTexel EPpeca
2.425.630 PETOXEG €KOOOEWC TNG ETAIPEIAC, MOU AVTIOTOIXOUV Ot mnooooTo 11,99% Twv
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OIKaIwPATOV Wrgou, oto nAaigio TG €€ oAokAnpou kaAluwng Tng AU&nong MeToxikoU
Kegpahaiou Tng Tpanelag Eurobank Ergasias AE.

Aegv undpyouv aMol JETOXOI, MOU va KATEXouv APEca N EUPECA NOCOOTO AVWTEPO Tou 5%

TOU peTOXIKOU kepaAaiou Tng M.I. NIKAZ ABEE kai Toug onoioug, va yvwpilel n Etaipeia.

(3) KaToxol HETOX®V NOU NApEXOUV £151KA JIKAIOHATA EAEYXOU

Aegv undpyouv HETOXEC TNG ETaipeiac nou napExouv OTOUG KATOXOUG TOUG €I0IKA DIKAIWUATA
eNEyXoOU.

() Nepiopiopoi oTO dIKAiWHA pnoou - [poBsopieg GOKNONG OXETIKOV
SIKAIOHATWV

2710 KartaoTaTikd TnG ETaipeiag dev npoBAEnovTal nepiopiodoi oTo JIKAiwla Wrgou Mnou
anoppeel ano TIG JETOXEG.

(oT) Zuppwvieg HeTa&l TV HeTOXWV TNG ETAIpEiag

Aev gival yvwoTn otnv ETaipeia n Unap&n oup@VIoV HETAEU Twv PETOXWV TNG, Ol OMOIEC
ouvenayovTtal NePIOPIOPOUC OTN HETABIBAON Twv HETOXWV TNG N OTNV ACKNON JIKAI®PATOC
wneou.

(Q) Kavoveg diopigpol / avrikatraoraong HeA®v A.Z. Kai Tpononoinong
Kataotarikou &€@ocov JiapoponoioUvral and Ta npoBAEnOHEVa OTOV
K.N.2190/1920

Aev undpyel dlapoponoinan oc axéan pe T npoBAéwelc Tou K.N. 2190/1920.

(n) AppodioTnTa A.Z. yia £€kd0o0n VE®V HETOX®WV / ayopd idIwv HETOX®MV CUHPOVA
HE To apOpo 16 Tou K.N. 2190/1920

1. Z0pgpwva pe To dpbpo 5 Tou KaraoTaTikoU Tng ETaipeiac n Mevikr ZuvéAeuon eivai n

MOVN apuodia va anogpacilel yia TNV ayopd VEWV PETOXWY N ayopd 10iwv HETOXWY.

2. To AoknTikO ZUPBOUAIO kaTdmv  anoQdacewg TnG Tevikig Zuveleuong nepi
Napaxwpnoews O AuTO TWV OXETIKWV €&UCIOV Kal e TNV em@uUAagn ¢ nap. 3
KATWTEPW, ExEl TO OIKAiwpa PE anogaon Tou, nou Aaupdaveral Ye nAsiowngia Twv duo
TPITWV 2/3 TOUAAXIOTOV TOU OUVOAOU TwV HEAWDV TOU va AUEAVEI TO PETOXIKO KEPAAAIO €V

OAW N €V PEPEI PE TNV €KDOON VEWV HETOXWV PEXPI TO MOCOV TOU KepaAaiou nou eival
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kaTaBefAnuévo katd Tnv nuepopnvia nmou Xopnyndnke oTo AIOIKNTIKO ZUPBOUAIO N

OXeTIKN £€ouaia Pe andpaon TnG MeVIKNG ZUVEAEUGNG.

H napanavw €€ouaia nepi au&noewg Tou PeToxIKOU KeEPaAdiou PMopei va napaxwpeirtal
pe andeaon TnG Mevikng ZuveAeuonc oo AIOIKNTIKO ZUBOUAIO yia Xpovikd 0IGoTnua nou
Oev Ba unepBaivel TNV NevTasTia yia kabe avavewan kai n 1oxUG Tou apxiel JeTa T Anén
KaBe nevraetiac. O1 nepi Napaxwpnoews TG w¢g avw €&ouaiac Kal avavewoews NG
TOIaUTNG NApaxwpnoews anoPAaceic TnG Mevikng ZUvEAEUONG UNOKEIVTAl OTIG OIATUMNMOEIG
OnuoaoioTNTag Tou apdpou 7B Tou K.N. 2190/1920.

KaT’ €&aipeon Twv dIaTA&EWV TNG nponyoudevng napaypagou, av Ta anobepaTika Tng
ETaipeiac unepBaivouv To éva TéTapto (1/4) Tou kaTaBePANUEVOU PETOXIKOU KeEpaAaiou,
TOTE anarteital navra andeaon TnG Fevikng ZUVEAEUONG e TNV €EIPETIKN anapTia kai
nAelownia onwg npopAenerar and Tov K.N. 2190/1920.

O1 augnoeig Tou keahaiou nou ano@aacifovral CUKPWVA e TNV avwTEPW Napdypago 2,

Oev anoTteholv Tpononoinon Tou KataoTaTikou.

(0) ZnuavTikég cupPwvieg TG ETaipeiag nou 1oxUouv / TpononoioUvTal / Afjyouv
o€ nepinTwon aAAayng orov £éAeyxo TnG ETaipeiag karomv dnpooiag npoéraong

Agv undpyouv ONUAVTIKEG OUP@wvieg TNG ETaipeiac nou va ennpealovral 0 MNePINTwoN
alayng oTov €Aeyxo Tng ETalpeiag katdniv dnudoiag npoTaonc.

(1) Zuppuvieg anolnpinong peA®v A.Z. ) NnpoowNnIkoU OE NEPINTWON napairnong /
anoAuong Xwpic Bacigo Adyo N TepHarTiopoUu Onrteiag / anaocxoAnong Aoyw
dnuooiag npoTaong

Aev undpyouv CUMQWVIEG yIa anoUIWoEIG HEAWV AZ Kal OTeAEXwWV GAAEG and AuTEG Mou
opifovTal oTig dIaTAEEIG TNG £PYATIKNG VOLoBeaTiac.

O Mpoedpog Tou AloIKNTIKOU ZUpBoUAiou

>Tepyioc I Nedng
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III. 'EKOEXH EAEI'’XOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOI'TXTH

[Ipog tovg Metdyovg g Etanpeiog IL.T. NIKAX A.B.E.E.

"Ex0¢on eni Tov EtTapwkov ko Evorompévov Owkovopkav Kotaotaosmv

EAéyEape TIG cUVNUUEVEG ETONPIKEG KOl EVOTOMUEVEG OIKOVOUIKEG KoTaotdoels g Etoupeiog IT.T.
NIKAX A.B.E.E., ot omoieg amoTeAovvVTOL o TNV ETAPIKT KO EVOTOMUEVT] KOTAGTOGT) OIKOVOMIKNG
0éong ™c 31ng AekeuPpiov 2014, TG €TOPIKEG KOL EVOTOMUEVEG KOTOGTAGES GUVOAIKOD
€1000NUOTOC, UETAPOADY 18I0V KEPOAOIOV KOl TOUEIK®DV PomV TNG YPNoEmS mov €Anée v
nuepounvio owt, KoOOG Kol TEPIANYN ONUOVIIKOV AOYIOTIKGOV OpYdV Kol pedoddwv Kol AOUTEg

eneEnynuatikég TANpopopiec.
Ev00dv g Awiknong yw 115 Etapués kor Evorompéves Owovopkéc Kataotaoelg

H dioiknon €xer v €ubivn yio v KaTdpTIon Kot €0A0YN TOPOLGINGT OLTOV TOV ETUPIKAOV KoL
EVOTOUUEVAOV OIKOVOUIK®Y KOTOGTACE®MY GOHQ®VO pe to. Atebv TIpdtumo Xpnurotootkovopuknig
Avopopds, 6mwg avtd &ovv vobemBel and ™v Evpondikn Evoorn, 6mwg kol ywo ekeiveg Tig
e0mTEPIKEG OKAIdEG, mov M Sloiknon kabopilel wg amapaimres, ®ote vo Kobiotator dvvotn 1M
KATAPTION ETOUPIKOV KOl EVOTOMUEVAOV OIKOVOLUK®OV KOTAOTAGEDV OTOAAAYUEVOV OO OVOIMOM
avakpipela, Tov opeihetal gite o€ amdm gite og AdBog.

Ev00vn tov EAeyrtn

H dum pog eubdvn eivor va exQpdoovpe yvoun €l auTdv TOV ETUPIKOV Kol EVOTOMUEVOV
OIKOVOLIKAOV KOTOOTACE®V UE Pdon Tov EAeyyd Hoc. AlevepyNoape ToV EAEYYXO LOG GOUOOVO HE TO
Aebvi TIpétoma EAéyyov. To 7poéTLROL GLTE OTALTOUV VO GUUUOPPMVOUACTE HE KOVOVEG
deovtoloyiog, kKabmg kot vo oxed1alov e Ko dlevepyolue Tov EAeYY0 e OKOTO TNV amdKTNOT E0A0YNG
SLGPAAIONG YO TO €0V Ol ETOPIKES KOl EVOTOUUEVEG OTKOVOLIKES KOTOOTAGELS EIVOL OTUAANYLEVEG
amd ovc1mdN avokpifeia.

O éleyyog mepthapPavel T Slevepyeln, S1UOIKAGIDV Y10 TNV OTOKTON EAEYKTIKAOV TEKUNPIOV, GYETIKA
L€ TOL TOGE KOl TIG YVMOGTOTOMGELS OTIG ETOLPIKES KO TIG EVOTOUUEVES OIKOVOUIKES KaTootdoels. Ot
emieydpeves dradkaoies Pacifovtol oty Kpion Tov eAeyYKT ] TEPILAUPOVOUEVIC TNG EKTIUNONG TOV
KIvdOV@V 00G10O0VG aVaKPIPELNG TMV ETOIPIKAOV KOl EVOTOUUEVOV OIKOVOUK®OV KOTUGTAGE®Y, TOL
opeidetan eite oe amd eite oe AdBoc. Katd ™ Oievépyeld avTdV TOV EKTIUNGEDV KIVOHVOL, O
eleyktig e€etalel Tic ecwTepikég dikAideg Tov oyeTilovTal e TV KOTAPTION Kol EDA0YN TAPOLGINoT
TOV ETAPIKAOV KOl EVOTOMUEVOV OIKOVOUIKMDV KATOGTACEMV TNG ETAPEIOG, e OKOTO TO OYEOINGUO
ELEYKTIKOV S10S1KAGIOV KATAAANAMY Y10, TIG TEPIOTAGELS, OAAL O)L LE GKOTO TNV EKPPACT] YVOUNG €T
TG OMOTEAEC LATIKOTNTOG TOV E0OTEPIKAOV OIKAdwV ™¢ etaupeiag. O €heyyog mepthappavel emiong
v a&loAdynon g KATOAANAOTNTOS TOV AOYIGTIKGV apXdv Kot uedddmv mov ypnoiporondnkay Kot
TOV €OAOYOV TOV EKTUNGEDV TOL €ywvov amd T doiknomn, kabdg Kot a&loAdynon TG GVVOMKNG
TOPOVGIOOTC TOV ETOPIKADV KO EVOTOUUEVOV OIKOVOUIKDV KATUGTAGEWDV.

[Motedovpe OTL ToL EAEYKTIKE TEKHUNPLOL TOV EXOVLUE GLYKEVIPMOOEL EIVOL ETOPKT KO KOATOAANAQ Yol TN
Oepedmon ™G EAEYKTIKNG HOG YVOUNG.
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I'vopn

Katd ) yvoun pog, o1 GOVUUEVES ETALPIKES KL EVOTTOU UEVEG OIKOVOUIKES KATAOTAGELS TOPOLGLALOVV
e0hoya, and kdbe ovo1MON Aoy, v owovoukn 0éon g Etapeiog I1.T. NIKAYX A.B.E.E. kot tov
Ouyatpwcav avmg kotd v 31n AskepPpiov 2014 kor ™ ¥PMUOTOOIKOVOIKT TOVG ETIO00T KO TIG
TOUEINKEG TOVG POEG Yol T Xpron mov €Anée v nuepounvia avt ooupwva pe to Aebvn IpodTura
XPNUOTOOIKOVOLIKNG AVOQOpaG, OTmG ovTd Exovy viobemOel amd v Evponaikni Evoon.

"Epgoaon Ofpatog

Epiotodpe ™ mpocoyn cog omv onpeimon 2 TV ETOPIKAOV KOl EVOTOUUEVMV OUCOVOMIK®V
KaTooTdoEwy, Omov emionpoiveTal Ot kot TV KAewpevn ypnon n Etopeio kot o Opihog
npaypororoinoov (nuitc vyoug €22.3 ek. kot €13.9 ek. avtictoya, evd katd v 31" Askepfpiov
2014 o1 Bpayvnpobeopeg vroypemoelc Mg Etapeiog kot tov Opilov vaepéfavov 10 KokAo@opodv
evepynTikd tovg katd €67.1 ex. xar €68.4 ex. aviiotoyo. EmmAéov, Katd TV TpoavapepOUEV
nuepounvia 1 kobapn 0éon 1600 ™G Etanpeiog 660 kot tov Opilov €xel KataoTtel opvnTiky Kotd
€29.8 ex. ko €28.5 ek. avtictoyo. Ot cuvONKeS AVTESG, G€ GLVIVACUO e TO BEPATO TOV AVOPEPOVTOL
oV onueinon 2, YTOSNADVOLY OVGLUGTIKY AREPAUOTNTO TOL EVIEYOUEVOS ONUIOVPYEL OTHOVTIKT
apeiPorio oyetikd pe ) dvvorotnta e Etapeiog kot tov Opilov va cuveyicouv v emiyelpnaTikn
ToVG SpacTNPOTNTO. TN YVOUN LG OEV OTICTOVETOL EXIPVAALN G€ oYEon LE To BEUa ovTo.

Avogopd emi AMdhov Nopik@v ko Kavovietik@v Ogpatov

a) Zmv Exbeon Awygipiong tov Atokntikod ZvpPovriov mepthopfdvetor SNA®OT ETOPIKNG
StakvPépvnong, n omoio TwapEXEL TO TANPOPOPLOKE GTotyeio Tov opilovtal TNV Topdypopo 33
Tov apBpov 430 Tov kwd. N 2190/1920.

B) EmainBedboope ™ cvpemvio kol v avtietoiynon tov mepieyopévov g ExBeong Awyeipiong
00 A0KNTIKOD ZvUPovAIOL HE TIG GUVNUUEVEG ETAUPIKEG KOL EVOTOMUEVEG OUKOVOUIKEG
KOTOOTAGELS, 6T0 TAAiG1 TV oplduevav armd ta dpbpa 43a, 108 kot 37 Tov k®d. N. 2190/1920.

v) Eé&ouiog tov cvoowpevpévev nuidv, n kabapn 0éon g Etapeiog éxel kataotel apvntikn pe
GUVETELNL VOL GLVTPEYOLV 01 TPoDTODESELS EpappoyNS Tov apbBpov 48 tov KIN. 2190/1920.

-

pwec

ABnva, 31 Maptiov 2015

[IpdugyovwtepyaovcKovmepg H OPKQTOX EAET'KTHX AOI'IXTHX
Avavopog Edeyktikn Etaipeia
Opkwtol Eleyktég Aoyiotég
Agog. Knopwiog 268
152 32 Xolavopt
ApM ZOEA 113
Aéonowa Mapivov
ApM ZOEA 17681
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IvV.

MN.r. NIKAz A.B.E.E.

Biopnxavia AAAGVTIK@V

ETnoieg OikovopikEG KaTtaoTaoelg
ETaipikég kal Evonoinpéveg Tng 31" AekeppBpiou 2014
(1 Iavouapiou — 31 AekepuBpiou 2014)

Zuppwva pe Ta Aigbvn AoyioTika MpoTuna («AAM>») kai Ta
Aig0vn MpoTuna XpnHaTooikovouIKAG Avagopag
(«ANXA»)

O1 OkovouIkéG KaTaoTdoelg xouv eykplBei npog dnuoaoicuon and 1o AIOIKNTIKO ZUPBOUAIO
NG Etaipeiag Tnv 30n Maptiou 2015 kai éxouv avaptndsi oTo dIadikTUO OTNV NAEKTPOVIKN

Olelbuvon www.nikas.gr.

Ayiog ZTépavog, 30 Maptiou 2015

H ANTINPOEAPOZ TOY O OIKONOMIKOZ O AIEYOYNTHZ
0 NPOEAPOZ TOY A.Z. A.Z. & AIEYOYNOYZA AIEYOYNTHZ AOrIZTHPIOY
ZYMBOYAOZ
ZTEPIIOZ I. AITEAIKH IQAN. NIKOAAOZ BAZ. HAIAZ A.
NEZHZ OIKONOMOY MMOYTZIAPAKOZ SHNTABEAONHZ
AAT AE 001868 AAT AB 605514 AAT AE 002661 AAT = 637348
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Mepiexopusva Oikovouikwv KataoTtaoewv

. KatraoTaon oikovoliknG 0€ong - IcoAoyIoHOG

. Katraoraon ZuvoAikoU Eicodnparog

. Karaoraon MetaBoAwv 13iwv Kepaiaiov

. Katraoraon Tapiakwv Powv

. MpooBeTa oToIXEia kKal nAnpoopies eni Twv EvOIAUEC®V
OikovopIkOV KaTtaoTaoswv

. Fevikég nAnpogopieg

. MAaiocio KATAPTIONG TWV OIKOVOHIKGOV KATACOTAGEWV

. ZUvVoyn ONHAVTIK®OV AOYIOTIKGOV apX®OV

. Néa npoTuna, TPONonoINCEIC NPOTUN®V Kal SIEPUNVEIEG

. Alaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU

. ZNHAVTIKEG AOYIOTIKEG EKTIMNOEIG KaI KPIOEIG TNG AIOIKNOEWG

. MAnpo@popnon kaTa Touéa

. Evo®para nayia nepiouciaka oroixeia

. AUuAd NEPIOUOIAKA OTOIXEIO

. ZUHHETOXEG O BUYaTPIKEG ENIXEIPAOEIG

. Ano0¢uara

12. AnaiTnoeig

13. Tapeiaka diaB£oipa Kal TAPEIaKa 1I00duvapa

14. MeToxik0 Kegpaliaio

15. Aoina anoBspaTika

16. Aaveiopog

17. AvaBaAAdpevn popoloyia

18. YNoXpEWOEIG NApoX®V NPOCWNIKOU

19. EniXopnynoeiq

20. NMpopunBeuTég

21. 'E€oda ava karnyopia

22. NMapoxEg o€ epyaloHEVOUG

23. XpnuaToolkovouika £coda/(£€o0da) - kaBapa

24. Aoina €é00da - £€§00a ekpeTaAAeguong (kabapa)

25. ®OpoG E1003NHATOG

26. AVEIANHHEVEG UNOXPEWOEIG

27. EVOEXOHEVEG UNOXPEDTEIG

28. ZuvalAayEg He ouvdedepéva HEpN

29. Képdn ava peroxn

30. AVEAEYKTEG POPOAOYIKA XPNOEIG

31. ApIOpOG anaocXoAOUHEVOU NPOCMMNIKOU

32. FeyovOoTa HETa TNV NHEPOUNVia Tou IgoAoyiopoU

O O NGOV A~ WNR

ol
= O

2eAida

40
41
42
43
44

44
44
47
59
66
71
73
75
78
79
80
81
82
83
83
84
87
89
91
92
93
94
94
94
96
98
98
99

100

100

101

101
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KaTtaoraon OIkovoHIkiG @€ong

31/12/2014 31/12/2013 31/12/2014 31/12/2013
Mood o€ Eupd) Inpeiwon ENOMOIHMENA =TOIXEIA ETAIPIKA ZTOIXEIA
ENEPTHTIKO
Mn KUKAO(POPOUV EVEPYNTIKO
Evowpara nayia nepiouciaka aToixeia 8 45.875.344 50.218.965 37.408.246 40.541.711
EnevdUoeig o€ akivnta - 340.000 - -
‘AUAG MEPIOUTIAKA OTOIXEIA 9 214.494 231.832 214.910 227.383
SULMETOXEG O€ BUYATPIKEG ENMIXEIPAOEIG 10 - - 928.656 5.117.831
ELMOPIKEG Kal AOINEG anaITAOEIG 12 400 317.020 400 317.020
46.090.238 51.107.816 38.552.212 46.203.945
KukAo(popoUv EVEPYNTIKO
AnoBépara 11 3.901.334 5.171.301 2.923.694 3.957.712
EMMOPIKEG Kal AOINEG anaITnoeIg 12 18.464.261 18.970.914 20.144.109 38.631.600
E)\)\I’]VI‘KO Anuooio - MpokaTtaBoAr ®opou 1 66.688 52.173 1.392 1.147
Eigodnparog
Tapeiakd diaB€oipa kar I00dUvapa 13 1.240.883 768.525 1.088.943 569.687
23.673.166 24.962.913 24,158.138 43.160.145
ZUVOAO EVEPY NTIKOU 69.763.404 76.070.729 62.710.350 89.364.090
IAIA KEDAAAIA
"I81a kePAAaia anodIBOPEVA GTOUG HETOXOUG
MeTOoXIKO KEPAAaIO 14 12.138.797 12.138.797 12.138.797 12.138.797
guvo)\)\oyyoﬂ KEG DIAPOPEG £vonoinong Eevawv (25.733) (25.733) R R
UYaTpIKGOV
Aoind anoBepatika 15 9.944.717 14.050.217 9.893.175 13.780.858
Kepdry/ (ZnHIEC) €1C VEoV (48.893.663)  (39.512.253) (51.834.232)  (33.367.604)
KaBapr 801 peréxwv Eraipeiag (26.835.882)  (13.348.972) (29.802.260) (7.447.950)
Mn eAéYXOUOEG OUUMETOXEG (1.689.744) (1.205.814) - -
Z0voAo IOV KEPaAaiov (28.525.625) (14.554.786) (29.802.260)  (7.447.950)
YNOXPEQZELX
MakponpoOeCHEG UNOXPEWDTEIG
Adveia 16 1.502.650
AvaBaMOPEVEG POPONOYIKEG UMOXPEWTEIG 17 5.021.487 4.826.085 2.062.517
Yngxpawcaq noPoxmv npoownikou Aoyw €56d0u 18 654.038 601.999 636.078 585.148
ano Tnv unnpeaia
Enixopnynoeig 19 578.543 974.958 578.543 974.958
6.254.068 7.905.691 1.214.621 3.622.623
BpayunpOBECHEG UNOXPED CEIG
Epropikoi kai GANOI MIOTWTEG 20 16.757.224 14.639.322 25.221.550 33.717.084
TpEXOUTEG (POPONOYIKEG UMOXPEWTEIG 112.321 196.638 (0) 61.456
Adveia 16 75.165.416 67.883.863 66.076.440 59.410.877
92.034.961 82.719.824 91.297.989 93.189.417
ZUVOAO UNOXPEDOEWV 98.289.029 90.625.515 92.512.610 96.812.040
ZUVOAo 1IBiWV KEPAAAIWV Kal UNOXPED CEWV 69.763.404 76.070.729 62.710.350 89.364.090

O1 OnueEIROEIC OTIC Oehideg 44
OIKOVOUIK®WV KATAOTACGEWV.

£0C

101 anoteholv avandonaoTo HEPOC AUTWV TWV
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KaTtaoraon ZuvoAikou EicodnpaTog

lood o€ Eupw

KikAog pyaciov
KooTog MwAnBévTwv
Mikta k€pdn/ (qnpiEg)
'EE0da diaBeong

'EE0da dioiknong

Noind éo0oda / (€50da) expeTaMeuang (kabapd)

AnoTeAéopaTta EKPETAAAEUONG

Xpnuaroolkovopika £coda/(€€oda) - kabapd

Kepdn / (Znpigc) npo popwv
®Opog €1003MUaTOg

KaBapa kEpdn XPronG anod CUVEXIJOPEVEG

dpacTnpIOTNTEG

Kepdn/ (ZnpiEg) peta and poépoug (A)

Métoxor MnTpikrig
Mn eAéyxouoes OULUETOXEG

Aoind cuvoAika £i00dNpaTa PETA and popoug (B)

MN.r. NIKAz A.B.E.E.

Oikovopikég KataoTaoeig AMXA

ENOMOIHMENA ZTOIXEIA

Inpeiwon 1/1 éwg31/12/2014

1/1 éwg 31/12/2013*

31 Askepppiouv 2014

ETAIPIKA ZTOIXEIA

1/1 éwg 31/12/2014

1/1 éwg 31/12/2013*

Zroixeia nou 3¢ 6a Ta§ivopnBoUV PEAAOVTIKG TNV KATAGTACT) ANOTEAECHATOV
AvaloyioTIKEG (INHIEG)/KEPSN HETA and avaBaMOPEVOUG POPOUG -

ZUYKEVTPWTIKA A 1M

and opoug (A)+(B)
MeToxol MNTpIKAG
Mn EAéyXOUOEG TUHHETOXES

KEpdn / (ZnuiEG) ava peToxr) Nou avaAoyouv OToUG
HETOXOUG TNG HNTPIKIG YIa TNV NEPiOSO (eKPpacpéva

o€ € ava peToxn)

Baoikég JnuIEG ava peToxn

*Avanpooappoopéva nood. BAéne onpeiwon 3.25

Ol ONUEINOEIC OTIC OEAIDEC
OIKOVOUIK®WV KATAOTACGEWV.

56.722.597 54,789,022 51.438.850 49.326.004
21 (39.986.342) (40.952.429) (36.553.509) (37.544.100)
16.736.254 13.836.593 14.885.341 11.781.904

21 (15.729.461) (15.510.515) (14.122.427) (13.842.901)
21 (4.554.551) (4.638.961) (3.705.566) (3.693.832)
24 (5.184.867) (697.060) (17.486.177) (11.813.827)
(8.732.625) (7.009.943) (20.428.829) (17.568.656)

23 (4.921.399) (4.147.971) (3.935.354) (3.430.080)
(13.654.024) (11.157.914) (24.364.183) (20.998.736)

25 (239.642) (299.372) 2.062.517 2.561.011
(13.893.666) (11.457.286) (22.301.666) (18.437.725)

(13.893.666) (11.457.286) (22.301.666) (18.437.725)

(13.434.266) (11.220.795) (22.301.666) (18.437.725)

(459.400) (236.491) - -

(13.893.666) (11.457.286) (22.301.666) (18.437.725)

(23.251) - (23.251)

(13.893.666)

(11.480.537)

(22.301.666)

(18.460.976)

(13.434.266)
(459.400)

(11.244.046)
(236.491)

(13.893.666)

(11.480.537)

(22.301.666)

(18.460.976)

29 (0,66)

(0,55)

(1,10)

(0,91)

44 ¢wg 101 anoTteloUv avanoomnacTo HEPOG

autTVv TWV
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KaTtaoraon MetaBoAav 'I01ov KepaAaiov 31/12/2013

ood o€ Eupd

ENOMOIHMENA ZTOIXEIA

YnoAoino oTig 1 Iavouapiou 2013

KaBapa képdn/(Znuic) nepivdou

MeTaBoAn eiloyng agiag enevdUoewv ot akivnrta (Nikas Bulgaria
S.A)

AnOBEPATIKO PETATPEWIHOU OHOAOYIaKOU daveiou

TakTKO AnoBePaTkG

AvaloyioTIKEG (JNHIEG)/KEPDN HETG and avaBalAdpEVOUG POPOUG
Avakatartafn {npiav 2010-2011 Npog pn eNEyXOUTEG CUMHETOXES
Meiwon MeroxikoU Kepaaiou pe Supyn@iopd Znpiov

YnoAoino oTig 31 Iavouapiou 2013

ETAIPIKA ITOIXEIA

YnoAoino oTig 1 Iavouapiou 2013

KaBapa kepdn/((nuic) nepiddou

AnOoBEPATIKO PETATPEWIHOU OHOAOYIaKOU daveiou

Meiwon MeroxkoU Kepalaiou pe Supyn@iopd Znpiov
AvaloyioTIKEG (JNHIEG)/KEPDN HETG and avaBalAdpEVOUG POPOUG

YnoAoino oTig 31 Iavouapiou 2013

AnodidOPEVa GTOUG HETOXOUG TNG UNTPIKAG

31 Askepppiouv 2014

KaTtaoraon MetaBoAav Idiwv KepaAaiov 31/12/2014

ood o€ Eupd

ENOMOIHMENA ZTOIXEIA
YnoAoino oTig 1 Iavouapiou 2014

KaBapa kepdn/(InuiEc) nepidBou

TakTkO AnoBepaTikd

MeraBoAi elAoyng agiag enevdioewv oe akivnta (Nikas Bulgaria
SA)

Snuyneiopog anoBepatikav N.4172/2013

AvaloyioTIKEG (JnHIEG)/KepdN

Navopr pepiopaTog

YnoAomno oTig 31 Iavouapiou 2014

ETAIPIKA ITOIXEIA

YnoAoino oTig 1 Iavouapiou 2014
KaBapa kepdn/(InuiEc) nepidBou

SnUWNeIouog anoBepatikwv N.4172/2013
AvaloyioTIKEG ({nHIEC)/ kepdn

YnoAomno oTig 31 Iavouapiou 2014

. . . ZuvaAAaypaTikég P Mn . N
MO i g MmN ™ g, SO ciovons Earols T
HETATPONNG OUPHETOXEG
18.208.195 14.082.969 (35.485.372) (25.733) (3.219.941) (69.800) (3.289.741)
- - (11.220.795) - (11.220.795) (236.491) (11.457.286)
- (251.460) 251.460 - - - -
- 215.492 - - 215.492 - 215.492
- 3.216 (3.216) - - -
- - (23.251) - (23.251) - (23.251)
- - 899.523 - 899.523 (899.523) -
(6.069.398) - 6.069.398 - - - -
12.138.797 14.050.217 (39.512.253) (25.733) (13.348.972) (1.205.814) (14.554.786)
18.208.195 13.565.366 (20.976.027) - 10.797.534 - 10.797.534
- - (18.437.725) - (18.437.725) - (18.437.725)
- 215.492 - - 215.492 - 215.492
(6.069.398) - 6.069.398 - - - -
- - (23.251) - (23.251) (23.251)
12.138.797 13.780.858 (33.367.605) - (7.447.950) - (7.447.950)
AnodiBOPEva OTOUG PETOXOUG TNG HNTPIKAG
MeToxiko Aomna AnoteAéopara ZuvuMuvpu'nKi:(; Ka@apij 8éon . Mn Z0volo ISinv
kepaAaio  anoBiparika &G vEov Siagopég HETOXWV TAIpiag ehEyxouoeq Kep ahaiov
HETATPONNG OUPHETOXEG
12.138.797 14.050.217 (39.512.253) (25.733) (13.348.972) (1.205.814) (14.554.786)
- - (13.434.266) - (13.434.266) (459.400) (13.893.666)
- 9.564 (9.564) - - - -
- (227.380) 227.380 - - - -
(3.887.683) 3.887.683 - - - -
- - (52.645) - (52.645) - (52.644)
- - - - - (24.530) (24.530)
12.138.797 9.944.718 (48.893.663) (25.733) (26.835.883) (1.689.744 (28.525.625
12.138.797 13.780.858 (33.367.605) - (7.447.950) - (7.447.950)
- - (22.301.666) - (22.301.666) - (22.301.666)
(3.887.683) 3.887.683 - - - -
- - (52.645) - (52.645) - (52.645)
12.138.797 9.893.175 (51.834.232) - (29.802.261) - (29.802.260)

O1 onueiwoelc oTIC 0gAideC 44 éwg 101 anoTtedoUv avanoonaoTo HEPOC AUTWV TWV

OIKOVOUIK®WV KATAOTACGEWV.
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ENOMOIHMENA ZTOIXEIA

ETAIPIKA ZTOIXEIA

1/1 éng 1/1 éng 1/1 gmg 1/1 éwg
Mood o Eupw 31/12/2014 31/12/2013 31/12/2014 31/12/2013
AsToupyikég SpaoTnNPIGTNTEG Znpsio on
Képdn / (Znuieg) npo @Opwv (OUVEXITOHEVEG dpaaTNPIOTNTES) (13.654.024) (11.157.914) (24.364.183) (20.998.736)
MAov/pgiov NpooapHoyeg yia:
AUEnon/ (peiwon) NpoBAEWEwY (1.342.725) 3.925.070 11.376.097 14.915.889
XpewoTIkoi TOKOI kal cuvagn €6oda 23 4.921.399 4.147.971 3.935.354 3.430.080
AnOEIWON NEPIOUTIAKWV OTOIXEIWY 8 2.500.000 - 2.000.000 -
AnooBEEC nayiwy oToxgwy 8,9 3.009.550 3.179.915 2.203.870 2.299.086
Znpigg / (Képdn) and nwANon nayiwv oToIxgiwy (197.336) (267.450) (726) (254.815)
AnOOBECEIG ENXOPNYHOEWV (80.415) (111.578) (80.415) (111.578)
;‘;N :md A ”;_;";bo]éc o_r)o"l’;z:;’: o I'd.'mj”g”"""’”’"”""“ (4.843.551) (283.986)  (4.930.004) (720.074)
Meiwon/(augnon) anoBepaTwv 11 2.219.967 437.272 1.984.018 (126.907)
Meiwon/(au&non) anamioew (73.018) 5.018.127 (1.784.357) 3.484.992
(Msiwon)/AUENoN UNoXPEMOEMY (NANV Baveakiv) 2.428.367 (2.813.773) 3.639.029 (980.011)
ZuvoA POW V/(EKPOWV) ano AEmoupyIKes dpaoTnpioTnTES (268.236) 2.357.639 (1.091.314) 1.658.000
KaTaBAnpévor popol (72.839) (237.268) (61.609) (193.027)
ZuvoA Bapwv eI0powv/(ekpowv) ano Aeiroupyikeg dpaornpioTnreg(a) (341.074) 2.120.370 (1.152.923) 1.464.973
EngvuTikég SpaoTnpioTnTEg
Ayopa eVOOUATOV KAl QUAWV Nayiwv OTOIXEIWV 8,9 (1.149.122) (1.002.576) (1.058.462) (1.338.108)
Eionpa&ei and nwAioeg evomuaTwy Kai QUAWV Nayiwv oToIxewv 542.865 296.910 1.255 276.910
(AUENON)/MeiWOon GUPPETOXWV OE BUYATPIKEG 10 - - (825) -
ZUvoAo €lopow v/(ekpow V) anod enevoUTIKES dpaoTnpioTNTES (B) (606.257) (705.667) (1.058.031) (1.061.198)
X TOSOTIKE TNEIOTNT:
Eionpakeig and ekdoBévra / avaAngBévra davea 16 4.831.943 5.460.104 4.831.943 5.493.797
EE0p Mi0eiC Baveiov 16 (1.646.697) (2.870.338) (569.343) (2.556.583)
TOKo! NANPWREVTES (1.765.557) (5.102.771) (1.532.391) (4.384.879)
ZUvoAo giopowv/(ekpowv) ano xpnuarodoTIKES dpaoTnpioTnTes (y) 1.419.689 (2.513.004) 2.730.209 (1.447.665)
::P:gga(\'fu o x% o qﬂ('a)i‘(,;;'(v) Siabéom 472.358 (1.098.301) 510.255 (1.043.890)
Tapaaka diaboipa kal IcodUvapa évaping nepiodou 13 768.525 1.866.826 569.687 1.613.578
Tapaaka diaboipa kai Isoduvapa ARENG nepiodou 13 1.240.883 768.525 1.088.943 569.687

O1 onueiwoelc oTIC 0gAidec 44 éwg 101
OIKOVOUIK®WV KATAOTACGEWV.

anoTeAoUV avanoonacTo HEPOG AUTWV TWV
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MpdaadeTa oToixeia kal nAnpo@opieg eni Tov ETHoI0V Oikovopikwv KataoTtaoewv

1. Fevikég nAnpoopisg

01 €TROIEG OIKOVOMIKEG KATAOTACEIG NEPINAUBAVOUV TIG ETAIPIKEG OIKOVOUIKEG KATAOTATEIG TNG
M.r. NIKAX A.B.E.E (n «ETaipeia») kal TIG EVOMOINMWEVEC OIKOVOMIKEG KATAOTACEIC TNG
Etaipeiac kar Twv Buyatpikwv TnG (Hadi o «'OpiIAog»), yia Tnv nepiodo nou €éan&e Tnv 31
AekepBpiou 2014, oUupgwva pe Ta Aigbvn MpdTuna XpnuaTooIKOVOUIKAG Avagopdg
(«AMXA»). Ta ovouaTta Twv BuyaTpikwv €Talpeiv napouadidlovral oTn Znueiwon 10 TG
"ExBeong auTnc.

O1 KupIOTEPEG dpacTnPIOTNTEG Tou Opidou eival  n napaywyr kai didBson aAAAVTIK®YV,
KPEATOOKEUACKATWY, MITOAG KAl TUPOKOMIKWY NPOidVTwWy.

O 'Ouihog dpaaTnpionoicital atnv EAAAda, otn BouAyapia kai otnv Kunpo. O1 YETOXEG TNG
ETaipeiac dianpaydaTelovral oTo XpnuaTioTripio ABnvav.

H Etaipeia €dpelel oTov Ayio 2Tépavo, ATTIKNAG oTnv EANAda. H nAektpovikr dieuBuvon Tng
Etaipeiac eival www.nikas.gr.

O Baoikdg péToxog Tng M. NIKAZ A.B.E.E eivai n GCI FOOD ENTERPRISE LTD pe nocooTd
OUMMETOXNG 67,48% n onoia katéxel 13.651.497 peTOXEC kal €ival BuyaTtpikrn Tou OpiAou
GLOBAL CAPITAL INVESTORS (II) L.P.

O!1 OIKOVOIKEG KATAOTATEIG £XOUV EYKPIOE Npog dnuoaicucn anod To AIOIKNTIKO ZupBoUAIo TNG
Etaipeiag Tnv 30 Maptiou 2015 «kai unokeivTal atnv &ykpion ¢ Etioiag TakTikng Mevikng
Suveleuong Twv MeToxwv. Ol OIKOVOUIKEG KATAoTAoEIG Eival JIaBETIEG oTNV £Dpa Kal oTnv
IoToogAida Tng ETaipeiac.

2. MAaiolo KATAPTIONG TWV OIKOVOHIKGOV KATAOTAGEWV

O1 oIkoVopIKEG kaTaoTdoelg TG MN.I. NIKAZ A.B.E.E, yia Tn xprion Tou 2014 £xouv KaTapTIOTEi
ano Tn Aioiknon, pe Bdon Ta Aigbvry MpoTuUNa XpnUATOOIKOVOUIKNG Ava@opdc («AMXA»),
nepI\apBavopevav Twv AiEBviv AoyioTikwv MpoTunwv («AAM») kal EpUNVEIOV MOU €XOUV
€kdoBei and Tnv Enimponn Alpunveiov Twv AieBvav TMpoTunwv  XpnuaTooIKOVOUIKNG
Avagopdac, onw¢ &£xouv uioBeTnBsi and Tnv Eupwnaikn ‘Evwon kai AMXA nou €xouv
€kO00Ei ano TO >upBoUANIo AlgBvv  AoYIOTIKQV MpoTUnwv (ZANT)
Kal napouoialouv TNV XpnuUATOOIKOVOUIKR BEan, Tnv KATaoTaon GUVOAIK®DV 000wV Kal TIC
TAUEIOKEG POEC TNG ETaipeiag pe Bdon Tnv apyn TnG ouvexiong Tng OpacTtnpidTnTag
AauBavovTag unown PAKPOOIKOVOUIKOUG KAl HIKPOOIKOVOUIKOUG NAapayovTeG Kal TOV avTiKTUMNO
TOUG OTIG OpacTNpPIOTNTEG KAl OTNV XPNHATOOIKOVOUIKN B€an Tng ETaipeiac,.

O1 e&ehikeig katd T didpkeia Tou 2015 kal ol oulnTnoelg og €OvikO kai diEBveG eninedo
OXETIKA WE TNV enavefETaon Twv OpwV TOU MpoypdupaTog XpnuaToddTnong Tng EMAGdac,
KaBioToUV TO JAKPOOIKOVOMIKO Kal XpnHATOOIKOVOUIKO MepIBAMoOV oTn Xwpa eUpeTaBAnTo. H
EMICTPOPN OTNV OIKOVOUIKN 0TaBepdTNTa €€APTATAI OE PEYAAO BABUO ANO TIC EVEPYEIEC KAl TIG
ano@Aaoceic BeOUIKMV Opyavwy oTn XWPa Kal oTo £EWTEPIKO.

H olkovopikn auTtr kaTaoTaon napauével Baoikdg napayovrag kivouvou yia Tnv ETaipeia.
Tuxov apvnTIKEG €EeNIEEIC kal n aBeBalOTNTA OTOV TOPEA AuTO MIBAvO va €XOUV EMINTWOEIC
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oTIC dpacTnpIOTNTEC TNG ETaipeiag, oTta anoTeAéopaTta Twv OpacTnpioTATWV TG, OTNn
XPNHATOOIKOVOWIKN KATACTAOT TNG KAl OTIG MPOONTIKEG TNG.

JUYKEKPIMEVA, TUXOV apVNTIKEC £EENIEEIC EVOEXETAI VA ENNPEACOUV ONUAVTIKA:

e Tnv IkavotTnTa TNG ETaipeiac va anonAnpwoel 1 avaxpnuatodoTnosl UQIOTAUEVO
daveiopo

e Tnv avakTnoIudTNTA TWV ELNOPIKWY ANAITHOEWY
TIG NWANCEIG TWV NPOIOVTWY KAl UNNPETIDV
Tnv avakTnoioTnTa TNG agiag Twv EVonPATWV Kal GQUAWY NEPIOUCIAK®MY OTOIXEIWY

O1 €&eikeig nou Ba unopouoav va ennPeAcouV apvnTIkA TNV EANVIKR olkovopia ival nepav
Tou eAéyxou TnG ETaipeiac kai n Aioiknon Oev €ival o€ B€on va TIG NpoBAEWel ) va dlaBAEYel
TIG TUXOV ENINTWOEI auTwv. Map’dha autd n Aloiknon ekTiUa diIapkwe TNV KATaoTaon Kai Tig
moaveg eMNTWOEIG TNG, NPOokeIévou va diaopalioel o1 AapBavovrtal éykaipa Oha Ta
avaykaia kal duvatd PETPA Kal EVEPYEIEC YIA TNV €AAXIOTOMNOINGN TUXOV EMINTWOEWV OTIC
OpaoTtnpidTnNTEC TNG ETaIpEiac.

O1 OIKOVOMIKEC KATAoTACEIG TNG ETaipeiac kai Tou Opihou €xouv auvTaxBei Ye Baon Tnv apxn
TNG ouvexI(opevng dpacTnpEIOTNTAG Nou npolnobeTel 0TI n ETaipeia kar o ‘Opidog Ba Exouv
ENApkr Xpnuatodoton via va EunnpernBolv oI XpNUATODOTIKEG KAl ASITOUPYIKEG AVAYKEC
NG ETaipeiac kar Tou Opidou oTo apeco péENov. Tla nepioodTepeG NAnpogopieg BAENE
onueiwon 2.1

O!1 OIKOVOMIKEG KATAOTACEIG EXOUV OUVTaxOei e BAoN TNV apxr] TOU I0TOPIKOU KOOTOUG, EKTOC
TV NEPINTOWOEWV TwWV YNMEdWY KAl KTIPiWV, Ta Onoid anoTIJwvTal o KaBopIoUEVO KOOTOG
kata Tnv 1 Iavouapiou 2004 kai anooBévovTal EkToTE (EKTIUNON €UAOYNG a&iag anokAEIoTIKA
Kal JOvo yia TNV NpwTn £Qappoyn Twv AMXA).

H katdpTion Twv OIKOVOUIKWV KATAOTAOEwvV CUPQWva We Ta AMXA anarrei Tn xpnon
OPIOHEVAV ONUAVTIKOV AOYIOTIKQV EKTIUACEWV Kal TNV Aoknon kpiong anod Tn Aloiknon katd
TNV EQApUOYN TwV AOYIOTIK@V apxwv. Eniong anarmeitar n xpron UNOAOYIOH®V Kal
unoBeoswv nou ennpedlouv Ta avapepoOPeva Mood TwV TMEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY, TN YVWOTOMOINON €eVOEXOUEVWV ANAITAOEWY KAl UMOXPEWOEWV KATA TNV
nUepounvia oUVTA&NG TV OIKOVOUIKWV KATAOTACEWV KAl TA ava@ePOEVA NOod £00dwV Kdal
€€00WV KaTd Tn OIAPKEIA TOU £TOUC UNd avagpopd. Mapd To yeyovog OTI auToi Ol UNoAOYICHOI
Baoilovrar otnv kaAUTepn Ouvatr yvwon TG Aioiknong oUPQwva ME TIG TPEXOUOEG
NEPIOTACEIG KAl MANPOPOPIEC, TA NPAYUATIKA anoTEAEOUATA WNopei TEAIKA va diapepouv ano
auTtoUg TouG UMoAoyIoHoUG. O1 MEPIOKEG NMOU EUMEPIEXOUV HEYAAO BABUO UMOKEIMEVIKOTNTAG
Kal €ival MNeEPINAOKEG, 1 Ol UMOBECEIG Kal EKTIUACEIC MOU €ival ONUAVTIKEG Yyid TIG
XPNHATOOIKOVOMIKEG KATACGTACEIC, AvapEPOVTal oTNnV Znueiwon 6.

2.1 Apxn TNG EMIXEIPNHATIKAG CUVEXEING TWV SpaaTnpIoTATWV Tou OpiAou

O1 0IKOVOIKEG KaTaoTacoelg TNG ETaipeiag kal Tou Opidou €xouv ouvtayBei pe aon Tnv apxn
TNG ENIXEIPNUATIKNAG OUVEXEIQC TWV dPAoTNPIOTATWY Kai npoidnoberer 6T n ETaipeia kar o
‘OuiINoG Ba €xouv enapkn XpnuaToddtnon yia va €funnpetnBolv ol XPNUATOJOTIKEG Kal
AEITOUPYIKEG TOUG AVAYKEG OTO APETO PEAAOV.

Katd Tnv xprion nou €An& Tn 31 AekepBpiou 2014, n Etaipeia kai o ‘OpiAog
npayyaTonoinoav {nUIEC Uwoug €22,3 ek. kal €13,9 ek. avrioToixa, evw katd v 31
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AekepBpiou 2014 o1 BpaxunpoBeoPEG UNOXPEWOEIG TNG ETaipeiag kal Tou Opidou unepéBaivav
TO KUKAOQOPOUV evepynTIKO TOUG KaTa €67,1 €k. kal €68,4 k. avrioToixd. EmnAéov, kata Tnv
npoavagepopevn nuepopnvia n kabapry Béon TG00 TNG ETalpeiag 600 kai Tou Opilou Exel
KaTaoTei apvnTikn katd €29,8 ek. kal €28,5 ek. avTioToIxa.

Mepamépw, n ETaipeia BACEl TwV OIKOVOUIKWV KATAOTACEwV TnG 31 AekeuBpiou 2014, dev
nANpoUCE OUYKEKPIUEVOUC NEPIOPIOTIKOUC XPNHATOOIKOVOUIKOUG OPOUG Ol OMoiol apopouv To
Koivo Opoloyiakd Adveio kai katd Tnv nuepopnvia Tou IoohoyiopoU n ETaipeia dev gixe Aael
eyypaews anod Toug OpoAoyioUxouc Tnv napairnon aoknong SIKAaIwPATwV Mou anoppeouV
and Tn pn TAPNON Twv avwTepw Opwv. Eniong éwg Tnv 31 AskepBpiou 2014 n ETaipeia dev
KaTeBaAe Toug OedOUAEUPEVOUG TOKOUG UWOUC Mepinou gup® 2,1 €k. KABWG Kal KEQAAdIo
€upw 1,1 ek. ONWG OPEIAE.

To anoTéAEOPa TWV MPOAVAPEPOUEVWY YEYOVOTWV €XEI 0dnynoel oTnv Ta&vounon Tou
Koivou OpoloyiakoU Adveiou gupw 37,7 €k. kal Twv MeTatpewipwy Opohoyiakwv Aaveinv
€Upw 12,5 k. oTIC BpaxunpdBeopEC UNOXPEWOTEIC, ONWG opilel To A.A.M. 1.

Ta npoavagepdyeva yeyovoTa, OnuIoUpYyoUV ONuavTIK au@IBOAid OXETIKA HE TNV
duvaTotnTa Tng ETaipeiag kar Tou OWiAOU va GuvVEXIGOUV anpOGKONTA T EMIXEIPNHATIKI TOUG
OpaoTtnpIdTNTa oTO JIABAENOEVO PEAAOV.

H Aioiknon, npoPaivel 08 OUYKEKPIKEVEC EVEPYEIEC AVTIMETWMIONG TNG Napoloag KaTAoTaong,
ol onoiec nepiAauBavouv, BeATiwon TNG napaywylkng diadikaciag, Meiwon AeIToupyikoU
KOOTOUC Kal NpowBnan npoidvTwy He JeyaAUTEPO NepIBwpIo KEPSOUC.

H ETaipeia €xel eniong apxioel dianpaydaTeUoelG Je XpNUATOMOTWTIKA 10pUKATa Kal GAAoug
enevOuTIKOUG (POPEIC yia avadiapBpwon TwV UPIOTAPEVWY dAVEIWV PE EUVOIKOTEPOUG OPOUC
Kal yid véa XpnuaTodotnon npoc kaAuwn Twv avaykwv Tng. O dianpayudTteloeic Pe Ta
XPNUATONIOTWTIKA 10pUMATA  avapévovral va oAokAnpwOoUv evtdc Tou 2015. Eniong
onueiwvoupge OTI TO aiTnUa npo¢ TouGg OpoAoyioUXoUuG yia «ZUHQVId avaoToAg
anonAnpwung> (Stand-still agreement) €yive anodektd Tnv 30n AekeuBpiou 2014. Q¢ &k
TOUTOU, Ol An&INpOBeaUEC OPEINEG (TOKOI Kal KEPAAaIo) dev €ival Aueda anaitnTeG kata Tnv
31/12/2014, kai kata ouvenela Oev TIOETal BEPa PN NMANPWONG TWV OXETIKAOV OPWV TNG
UPBaonG yia Eykaipeg kataBoAég. H ev AOyw Zupgwvia AvaaToArng MANPwUNG I0XUEl £wG
v 30/6/2015.

H Aloiknon €xel oupnepavel OTI n apxn TG ouvexifopevng 0pacTnpIdTNTAg €ival KaTaAANAn
Kal oG €k ToUTou o ‘Ouilog kai n ETaipeia ouvexilouv va uloBeTolv Tnv «apxn Tng
EMIKEIPNMATIKAG OUVEXEIQG TWV dPACTNPIOTATWY TOUG» KATA TNV KATAPTIoN TV OIKOVOUIK®DV
KatacTtacewv yia Tnv nepiodo 1 Iavouapiou péxpr 31 AskepBpiou 2014, yia Toug €81 Adyouc:
(a) v ekTignon OTI oI dlanpayuaTeloEIC HE XPNMATOMIOTWTIKA 10pUMATA KAl AANOUG
enevOuTIKOUG (POPEIC yia avadiapBpwon TwV UPIOTAPEVWY dAVEIWV PE EUVOIKOTEPOUG OPOUC
Kal yia véa xpnuaTtoddTnon npog KaAuwn Twv avaykwv Tng 8a eival enmuxeic (B) n Etaipeia
OUVEXICEl va €XEI TNV OIKOVOUIKN OTNPIEN Twv BACIK®WV PETOXWV TNG, kai (Y) Ol EVEPYEIEG MOU
AapBavovrar ané T Aloiknon yia avadidpBpwon Twv Asmoupyiwv Tng ETaipeiag kai Tou
Ouilou Ba €xouv BeTIkr €Nidpacn oTa anoTeAETUATA TOUG.

Eniong, onw¢ avakoivwaoe n ETaipeia oTic 21/11/2014 ka1 oTig 24/11/2014, €xel NePIENBE €IG
yvwon Tng d10iknong 0TI 0 ko¢ Znupidwv OodwpOnoulog, 0 onoiog eival kal Mn EKTEAEOTIKO
MéAog Tou AloiknTIKOU ZupBouAiou Tng ETaipeiac, £xel unoBdAel NnpdTacn Npog TIG NICTWTPIEG
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Tpaneleg yia Tnv Etaipeia. H dioiknon Oev yvwpilel Ot MOIEG MIOTWTPIEC TPAME(EC EXE
KaTaTedei n NpOTACN, TO NEPIEXOMEVO TNG, KABWG kal onoladnnote aAhn nAnpo@opia n onoia
Ba pnopoUoE va sival onuavTikn yia Tnv opdn Kai NAfpn evnUEPWaOn Tou enevOUTIKOU Kovou.

Tuxov apvnTIKn €KBaon Twv avwTEPw evepyeiwv Ba €0eTe o ap@iBoiia T BiwoinoTNTA Kal
TNV avakmoiun a&ia Tou EvepynTikoUu Tou OpiAou kai Tng ETaipeiac.

3. ZOvoyn oNUAVTIK®OV AOYIOTIKGOV ApX®V

O1 BaoikéG AOYIOTIKEG apXEC Mou €xel epapuooel n Etaipeia katd Tn olvragn autwv Twv
OIKOVOUIKWV KATAOTACEWY MeEPIypapovTal napakdtw. O apxeC auTéC £XOUV £(papUoabei e
OUVENEIA OE OAEC TIG XPNOEIG MOU NapouaialovTal EKTOC ONou avapEPETal dIAPOPETIKA.

3.1 EVonoinHEVEG OIKOVOHIKEG KATAOTACEIG
Ouyotpikég eTarpeieg

OuyaTpIkEG ival o1 ETaIpEieg OTIC onoieg 0 ‘OMINOG, APETA 1 EPPEDT, EAEYXEl TNV OIKOVOUIKN
Kal AEITOUPYIKN TOUG NOAITIKI.

O1 Buyatpikég eTaipeiec evonololuvTal NANPWS (OAIKR €vornoinan) and Tnv nuepounvia kartd
TNV onoia anokTdral o €AeyxoG €n’ auTwv Kal nauouv va gvornoloUvTal ano TNV nuepounvia
MOU TETOIOG EAEYXOG Oev upioTaral.

O1 eEayopéc BuyaTpikwv eTAIpeIV AoyilovTal Bacel Tng Pebodou e&ayopdc. To KOOTOC KTNOoNG
piag Buyatpikng unoloyileTar otnv  €UAoyn aia Twv OTOIXEIWV €veEPYNTIKOU roOU
METAPEPOVTAI, TWV PETOXWV NMOU €kOOONKAV KAl TWV UMOXPEWOEWV NMOU avaAneénkav katd
TNV nuepounvia Tng e€ayopdc. Tuxdv kOOTOC Mou OUVOEETal dueca MPe Tnv e€fayopd
ggodonoleiTal oTnV KATAGTACN OTNV KATAOTAON OUVOAIKOU €100dnpaTog. Ta avayvwpioiua
MEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOMEVEC UMOXPEWOEIC MOU AroKTWVTAl Of ia
EMIKEIPNMATIKY)  OUVEVWON EMIPETPWVTAl kaTd Tnv efayopd oTIG e€UMoyeg aiec Toug,
ave&apTATWG TOU NooooToU CUMHETOXNG. To nAedvaoupa Tou KOoToug eEayopdc nepav g
ebhoyng afiag Twv avayvwpioldwy kabapwv MEPIOUCIAKOV OTOIXEIWY MOU anokTriénkav,
KATaXwpeiTal w¢ unepa&ia. Av To GUVOAIKO KOOTOG TnG &ayopdc eival pikpdTepo and To
pEPIdIO Tou Opidou oTnv eUhoyn afia Twv kaABapwv MEPIOUCIAK®OV OTOIXEIWY MOoU
anoktrénkav, n diagopd kataxwpeiral ayeca otnv KatdoTtaon ouvoAikoU €1000RUaToC.

JuvaAhayec, unoAoina kal pn npaypaTtonoinuéva KEPON Mou MPOKUMTOUV METAEl Twv
eTaipeiov Tou Opidou analeipovTal katd Tnv evonoinon. OI un npayuaTonoinuéveg (NUIES,
eniong anaAsipovTal, €kTOG €av n ouvalayr napoucidlel evOEIEEIC anopeiwong, Tou
peTapiBacBévTog nepiouaiakol aToixeiou. O1 AOYIOTIKEG APXEG TWV BUYATPIKWY ETAIPEILV
£XOUV avanpooapuoodei mOTe va €ival OPOIOUOPPEG PE QUTEG MOU €XOUV UIOBETNOEI and Tov
‘OpiAo.

‘'OTav au&aveTal To NooooTO CUHKETOXNC O BUYATpPIKN, TOTE N dIAPOoPA WETAEU TOU TIUNKATOC
Kal TNG AOYIOTIKNG afiag Twv kaBapwv NEPIOUCIAKWOV OTOIXEIWV TWV BuydTpIkOV Mou
anoKTrenkav kataxwpeital aneudeiac otnv kabapr) B&aon.

O1 M\OYIOTIKEC apXEC TwV OuydTplkwV ETAIPEIDV €XOUV AvVANPOOAPHOCBEl WOTE va eival
OMOIOHOP(PEG PE AQUTEG MOU £XoUV UIOBeTNBei and Tov 'Opiho. H ETaipeia kaTaywpei TIC
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enevOUOEIG 0 BUYATPIKEG ETAIPEIEC OTIC ETAIPIKEG OIKOVOUIKEG KATAOTACEIG O KOOTOG KTRONG
MEioV TNV EVOEXOUEVN AMOMEIWON.

Kepdn 1 {NUIEC MOU MPOKUMTOUV dnd HEIWON NooooToU CUMMETOXNG O OUVOEDEHEVEG
EMIKEIPNOEIC avayvwpilovTal oTnV KATdoTaon anoTEAEOUATWY.

3.2 ZuvaAAayHAaTIKEG HETATPONEG
(0)  AgITOVPYIKO VOGO KOL VOPIGNA TTAPOVGIiaoTC.

Ta OTOIXEI@ TWV OIKOVOUIKWV KATAOTACEWV Twv EeTaipelmv Tou Opilou unoAoyidovTal
XPNOILOMNOoIWVTAG TO VOUICHA TOU MPWTEUOVTOG OIKOVOUIKOU NEPIBAANOVTOG OTO ornoio KABe
ETaipeia Aeimoupyei («AEITOUPYIKO VOUIOHA» ).

O1 €VOMOINKEVEG OIKOVOMIKEG KATAOTACEIS napouaialovral o Eupw, nmou €ival To vOioua
AEIToupyiag kai To vOUIoUa napouadiacng Tng UNTPIkNAG ETaipeiac.

(B) Zvuvoriayég kon voOrowTa

O1 ouval\ayég oe &va vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIONA JE TNV Xpon Twv
IOOTIMIOV Mou 1oxUouv KATa Tnv nuepodnvia Twv ouvalayov. Képdn kal {nuIEC ano
ouvaAayuaTIkEG dIaPOPEG Ol OMoieg NPOKUNTOUV anod Tnv ekkaddapion (gionpa&n n nAnpwun)
TETOIWV ouvalhaywv katd Tnv Oidpkeld TnG Mepiddou kal and Tnv HETATPOMN TWV
VOMIOUATIKW)V OTOIXEiwV nou ekppalovtal o &vo VOUIOWA HE TIC I0XUOUCEG I0OTIYIEG kATA
TNV nuepounvia 1o0ohoyiopoU, kaTtaxwpoUvTal oTa anoTedéopaTa. O ouvaANaypaTIKEC
OlaPOopEC anod Wn VOUIOUATIKG OToIXEia Nou anoTihwvTal oTnv UAoyn a&ia Toug, BewpouvTal
WG TUAKA TNG eUAoyNG a&iag Kal CUVENWE KATAXwPoUVTAl Orou Kal ol dapopeG TNG UAOYNG
agiac.

(y) Etopeieg tov Opilov

H peTaTponn Twv OIKOVOUIK®V KATAOTACEWV TWV €TAIPEIOV Tou Opilou (Kapia ek Twv onoiwnv
Ogv €xel VOMIOMa unepnANBwWPICTIKNAG OIKOVOMIAG), Ol OMoieC £Xouv JIAPOPETIKO AEITOUPYIKO
vOMIoWa and To vOouioua napouaiaong Tou Opidou yiveTal g &nc:

i. Ta nepIOUCIAKA OTOIXEIa KAl UMOXPEWOEIC METATPEMOVTAl ME TIC ICOTIYIEG Nou IoxUouV
KATa TNV NUEPOMNVIA TOU I00AOYIOHOU,

ii. Ta €00da kal Ta £E00a WETATPEMOVTAI PE TN WEON ICOTIMIA TNG NePIGdOU (EKTOC €dv n
MEON 100TIHia Oev gival AoyIKr| NPOCEYYION TNG CUCCWPEUMEVNG EMIOPACNG TWV ICOTIHIWV
nou ioxuav KaTa TIG NUEPOMNVIEG TWV CUVAAAAYyWV, OTNnV oroia nepinTwon Ta £€00da Kai
£80da PETATPENOVTAI JE TIG IOOTIYIEG MOU igXuav TIG NHEPOUNVIEG TWV CUVAAAAYWV) Kal

iii. ol MPOKUNTOUCEC OUVAAMAYUATIKEG OIaPOPEC KATaxwpoUVTal O anoBepaTikd Twv 10iwv
KEQAAQiWV Kal PETAPEPOVTAl OTA AMNOTEAEOUATA ME TNV NWANCN TWV ENIXEIPHOEWY
auTwv.

O1 ouval\aypaTikeg SIaPOPEG NMOU NPOKUNTOUV anod TNV HETATPONn Tng kabaprig enevouong
oe enixeipnon e€wTepikoU avayvwpilovtal oTta idia ke@aiaia. Kata tnv nwinon ETtaipeiag
€EWTEPIKOU, OI CUOOWPEUPEVEG CUVAAAYUATIKEG DIAPOPEC PETAPEPOVTAl OTA AMOTEAEOHATA
XPNOEWS WG MEPOG Tou kéPOOUG N {nuiac and Tn nwAnon.
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H unepa&ia kar ol avanpoodppoyeC Twv €UAoywv afiwv nmou npokUnTouv anod e&ayopd
BuyaTpIkWV ETAIPEILV OTO EEWTEPIKO, avayvwpilovTal w¢ oToIXEia evepynTIKoU Kal nabnTikou
Kal JETaTpénovTal e BAcn TNV TIUN GUVAAaydaTog nou ioxUel TV nUepounvia e€ayopdc kai
avayvwpilovtal otnv Katdotaon ouvoAikoU €1000RHaToc.

3.3 EvoopaTa nayia nePIouciakd oToixeia

Ta evowpaTa ndyia anoTIHWVTAl 0TO KOOTOC KTNONG HEIOV CUGOWPEUNEVEC anooRETEIC Kal
anopeinan. To KOOTOG KTHoEWG NepINAUBAvel OAeG TIC dpeoa oxeTi{Opeveg dandveg yia Tnv
anoKTNom TWV OTOIXEIWV.

MeTayeveéoTePEG dANAVEG kaTayxwpoUuvTal oe al&non TnG AoyioTIKNG agiag Twv EVOWUATWV
nayiov r o¢ E&xwpioTd nayio Yovov €av eival mBavo nNpoodeTa PEAAOVTIKA OIKOVOMIKA OQEAN
va eiopeloouv oTov ‘OMINO kal To KOOTOG TOUG HNopel va emiyeTpnOei agioniota. To kKOOTOG
EMIOKEUWV KAl OUVTNPAOEWY KATAXWPEITAI OTA AMNOTEAECOUATA OTAV Ol OXETIKEG €PYAOCIEC
npayuaTonolouvTal.

Ta ynneda kai oikdéneda napoucialovral o KABoPIGUEVO KOOTOG Kal dev anooBevovtal. Q¢
KaBopioyevo kOOTOC AauPaveral n ekTipnon €uhoyng a&iag Tng 1 Iavouapiou 2004 ano
aveEApTNTOUG EKTIUNTEG AMOKAEIOTIKA Kal POVO yid TNV npwTn €pappoyn Twv AMXA. H
MEBODOC EKTIINONG MOU XPNOIKONOINBNKE yia Ta olkoneda kal ynneda €ival n OUYKPITIKN
npoosyyion. Ta KTipia napouacialovTal o€ I0TOPIKO KOOTOG Kal anooBevovTal oUPGWVA E TIG
napakaTw wEENPESG {WEG,

O1 anooBEoeiC TwV evomPaTWV nayiwv unoloyilovral pe Tn otadepry PEBOdO HE I00MOOEC
€TNOIEC eNIBApUVOEIC 0TO JIAOTNUA TNG avapevopevng W@ENING {wNAG Tou oTolxeiou, £Tal
WOTe va dlaypagei To KOGTOC GTNV UNOAEIUKATIKN Tou agia.

H avapevopevn w@eAin o TwV OTOIXEIWV €ival wG £ENG:

- Kripia 20-50 'Emn
- Mnxavnuata - TEXVIKEG €YKATACTACEIC 6-25 '
: : . ™
Kai AoInog PnxavoAoyikog eE0NAITHOG
- MeTagopika Peoa 5-6,6 'Emn
- ‘ErminAa kai Aoindg e§onAiopog 5-25 'Emn

O1 unoAelppaTikéG agieg kal ol WPENPEG (WEC TWV EVOMMATWV nayiwv unokevTal oe
enave&ETaon kal avanpooapudlovTal o kABe nuepopnvia IcoAoyiopou.

‘OTav ol AoyIoTIKEG a&ieg Twv evowuaTwy nayiwv unepBaivouv Tnv ekTIHOKEVN agia Toug, n
Olapopd (anopeiwon) kaTaywpeital ageoa we £€0do aTa anoTeAéopara.

KaTa Tnv nwAnon evoouatwy nayiwv, ol d1apopeg YeTAEU Tou TIMAKATOC nou AauBAveTal kai
TNG AOYIOTIKNG Toug agiag katayxwpouvTal wg kEpdn i {pieg oTa anoteAéopaTa.
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3.4 Enevdlosig o€ akivnTa

AkivnTa Ta onoia diakpaToUVTaAl YId HAKPOXPOVIEG EKMICBMOEIC Kal OE XpnaoiuonolouvTal ano
v ETaipeia, katnyopionoiouvTal wg enevdUoelg o€ akivnta. O1 enevOUCEIG O akivnTa
KaTaxwpouvtal s €UAoyn a&ia, kai aneikovi(ouv TIG TIEG MOU €MIKpAToUV OTNV €AeUBEPN
ayopa kai kabopidovral ETNGiwg anod eEwTePIKOUG EKTIMNTEC.

H e0Moyn a€ia BaoileTal o€ TIHEC NOU €niIKpATOUV O £vepyn ayopd, avapopPWUEVES, OMou
KpiveTal anapaitnTo, AOyw Olagopwv OTn QUOIKR Katdotaon, Tnv TonoBeoia n Tnv
KaTAoTAoN TOU EKACTOTE aKIviiTou. EGv n avtAnan TETolwv NANPoQopI®v OV €ival EQIKTT, N
ETaipeia epappolel evaANakTIKEG PEBODOUC AMOTIKNONG ONWG NPOCPATEG TIMEG O AlyOTEPO
EVEPYEC AYOPEC N NPOEEOPANMEVEC HEANOVTIKEG TAPEIAKEC POEG. MeTABOAEG OTIC eUAOYEG agieg
oupnepIAaPBAvovTal oTny KAaTaoTaon ouvoAikoU €I000NKaTog oTn ypdpun «Aoind éooda/
(¢€0da) ekpeTAMEUONG>.

3.5 'AuAa NEPIOUCIAKA OTOIXEIa
(a) Epmopukd opoto Kot Goieg

Ta €unopikG onUaTa Kal ol AdeieC anoTIWVTAl OTO KOOTOC KTNOEWG MEioV anooBECEIC Kal
Exouv HeTpnoiun w@EAIUN {wr). O anooBeceig unoAoyilovTal kal kataxwpouvTal PE TNV
oTafepn péBodo katd tTnv dIdpkeld TNG WPEAIUNG (WG TwV OTOIXEIWV auTwV N ornoia €ival 5
xpovia.

(B) Aoyopwé mpoypappoto

O1 adeleg AoyIOMIKOU anoTIWVTAl OTO KOOTOC KTHOEWG HEIOV OUGOWPEUNEVEG anooBEaeic. Ol
anooBEoeig unoAoyidovTal kai KataxwpouvTal Ye Tnv oTabepn peBodo katd Tn OIApKeEId TNG
WEENUNG (NG TWV OTOIKEIWV auTWV, N onoia ekTNATal pexpl 15 xpodvia. EdIka yia 1o
Aoyiopikd ERP — SAP n didpkeia TNG wPEAIUNG wi¢ Tou ekTipdTal ota 25 xpovia.

Aandaveg nou anaiTroUVTal yid TNV GUVTHPNON Tou AOYIOHIKOU avayvwpilovral w¢ £€€oda oTav
npaypatonoloUvTal.  Or dandveg nou avahauBdavovral yia Tnv avantugn OUYKEKPIPEVWY
AoyIopIkwv nou gAeyxovtal and Tov ‘OdIAo avayvwpilovTal wG Auha MepIoUaiakd aToixeia.
TéToleg dandvec nepidapBavouv apoiBec npoownikoU kai avaloyia yevikwv €E0dwv. To
1I010NapaywuEVO AOYIOUIKO anooBeveTal oTnv W@PEAIUN {wr) Tou n onoia eKTINATAlI PEXP! 15
Xpovia.

(y) 'EEoda épeuvog kKon avantuing

Ta €€oda épeuvag avayvwpidovral w¢ €€0da TnG Xpriong oTav auta npayuaronoiolvral. Ta
£€oda nou npayuaTonoloUVTal o€ NpoypadpaTa avantuéng (kai oxeTiovral Pe Tov oxediaoud
Kal QOKIMEG VEWV N BEATIWHEVWV MPOoIdVTWY) avayvwpifovTal wg aoWUATEG aKIVITOMOINCEIG
otav eival mBavo OTi To npdypappa avanTuéng eivalr mbavo va anopépel otnv ETaipeia
MEAOVTIKG OIKOVOMIKA OMEAN, €Eetalovrag Tnv €UMNOPIKN Kal TEXVIKA OuvatotnTa TOU
npoypappaToc, uno Tnyv npounobeon OTI To KOOTOG avanTuéng Unopei va PeTpnBei agionioTa.
Ta unoloina €£oda avanTuéng kartaxwpoUvral OToug Aoyaplacpouc €E00wv OTav auTd
npaypaTonoloUvTal. ‘E§oda avanTung Ta onoia o€ NponyoULEVEG OIKOVOUIKEG XPNOEIG €iXav
kataxwpnbei oav €Eoda, Oev kaTAxwpPoUVTAl 0av AOWHPATEG AKIVNTOMOINOEIC OF
METAYEVEDTEPN OIKOVOMIKN Xprion. Ta €&da avanTuéng Ta onoia &xouv WETPAOIUN (W Kal
gxouv kepaAaionoinBei, anooBevovral and TNV €vapin TNG E€UNOPIKAG napaywyng Tou
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npoiovTog, Ke Tnv oTabepr] PeBodo anoofeong katd Tnv nepiodo Tnv onoia 0a @Epel
OIKOVOUIKA 0PEAN. H xpovikr nepiodoc andoBeonc dev unepBaivel Ta 5 €Tn.

3.6 Anopciwon a&iag NEPIOUCIAK®V OTOIXEIMV

Ta nepiouciakad oToIxeia Mou €xouv anpoodiopioTn w@EANUN {wry dev anooBévovral aAha
UNOKEIVTAl 0€ €EAEYXO AMOMEIWONG €TNOIWG KAl OTAV KAMOIA YEYOVOTA KATAJEIKVUOUV OTI N
AoyioTikn aia pnopei va unv €ival avaktnoiun. Ta NEPIOUTIaKA OTOIXEId NoU anooBévovTal
unokeIvTal o EAeyx0 anopeiwong Tng a&iac Toug éTav undpyouv evOeiEeic OTI n AoyioTikn agia
Toug O Ba avaktnBsi. H avakmoiun a&ia €ival n peyaAutepn afia peTa&l elAoyng afiag
MEIWHEVN PE TO ANAITOUKEVO YIa TNV NWANCN KOOTOG Kal TG a&iag nou 8a avaktnBei anod Tnv
Xpron Tou nepiouaiakoU oTolxeiou. Ma TNV eKTiUNon Twv {NUIOV anopeiwong Ta Nepiouciakd
oToIXeia €VTACOOVTAl OTIC MIKPOTEPEG OUVATEG HOVADEG Onuioupyiag Tapeiakwv powv. Ol
{nuiEg anopeiwong kaTaxwpoUvTal wg £500a 0Ta ANOTEAEOUATA OTO £TOG NMOU NPOKUMTOUV.

3.7 XpnHAaTooIKOVOMIKA OTOoIXEia

O 'Opihog kaTatdooel Ta XPNUATOOIKOVOMIKA OTOIXEid TOU €vepynTikoU TOU OTIG KATWOI
KATNYOPIEC: anoTINWUEVA aTnv €UAoyn a&ia Péow TwV anoTeAeouaTwy, OAvela kal anarroElc,
enevOUoeIG OlakpaToUPEVEG WG T ANEN kal dlabeoipa npo¢ nwAnon. H karnyopionoinon
e€apTatal and Tov okono yia Tov onoio anokTenkav. H Aloiknon opilel Tnv katnyopia otnv
ornoia Ba evrayxBoUv Ta GUYKEKPIUEVA XPNHATOOIKOVOUIKA OTOIKEIQ TOU evepynTIkOU KATA TNV
apxikn nuepopnvia avayvwpiong kal enava&loAoyei auTn TNV Katnyopionoinan o€ kabe
NUEPOMNVia dNUOCIEUONG TWV OIKOVOUIKWV KATAOTACEWV.

(@) Advew Kou 0TOTHGELS

Ta ddveld kal oI ANAITACEIC ANOTEAOUV Wn Napaywyd XPNMATOOIKOVOMIKA OTOIXEId WE
OTaBePEC 1| NPOKABOPIOUEVEG NANPWHES nou dev dianpayuaTevovTal os Wia evepyr ayopd.
upnepiAauBavovral oTa Bpaxunpobeoia aToIxEia evepynTikoU EKTOG Ano AuTA Mou yivovTal
An&npobeopa o nuepounvia dvw Twv 12 pnvov and Tnv nuepodnvia dnupocisuong Twv
OIKOVOUIKWV KATAoTACEWV. AUTd XapaktnpilovTal w¢ PakponpdBeopa oToixeia evepynTikoU.
3TNV katnyopia «dAveld Kal anditioeic» EVTACOOVTAl O «EUMOPIKEG KAl AOINEG ANAITROEIG»
Kal Ta Tapiaka diabgoiua kai iIcoduvaua nou napoucialovTal oTo anooBeCHEVO KOOTOG |E TN
MEBOSO ToU NpayuaTikoU EMITOKIou.

(B) Xpnpotoowkovopikd TEPLOVGLOKE oToL gD 68 vAoYN 0&in pécw g Kataostaong
GUVOMKOV E1G0ONNATOG

H katnyopia auTr éxel dUO UMOKATNYOPIEG: XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Yia
eunopia (oupnepidayBavovTal Ta napdywya) kal autd Ta onoia KAaTaTdooovTal O€ auTr TNV
KaTNyopia kaTta Tnv apxIkn avayvmpion Touc. Ta XpnHaTooIKOVOUIKA OTOIXEId KaTaTaogoovTal
OE QUTR TNV KATnyopia €av anokTnOnkav He okono va mnouAnBoUv O OUVTOMO XPOVIKO
oldoTtnua, f €av £tol katataydnkav and Tnv Aloiknon. Ta napdywya KaTtaTtdooovTal €niong
WG KATEXOMEVA YIa €Mnopia eKTOC €dv yapaktnpiobolv wg avTioTabuiosic. Ta oToixeia
EVEPYNTIKOU AQUTAC TNG katnyopiac Ta&ivopoUvTal OTO KUKAOQOPOUV €evepynTikoU €av
KATEXOVTAI yid €UMOPIa 1 avapeveTal va nouknBolv evrog 12 pnvav and Tnv nuepopnvia
IooAOYIGHOU.
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Kata Tig XpriogIg Nou aneikovifovTal aTIG GUVNHKEVEG OIKOVOUIKEG KATAOTAGEIG 0 ‘OMIAOG Kal N
ETaipeia Oev  KkATEXOUV  XPNHATOOIKOVOMIKA OTOIXEIQ, NEPINAPBAVOUEVWV NAPAYOYWV
XapakTnpI{OUEVOV WG NPOG EUnopida.

(y) Emevdvoeig d1ukpatovpeveg og Ty Aién

MepiAauBavel un napdywya XPnUATOOIKOVOUIKA MEPIOUCIaKA OToIXEid He KaBOPIOHPEVEC N
NPoodIoPioINEC NANPWHEG KAl OUYKEKpIYEVN An&n, Ta onoia o ‘Ouilog ETaipeia €xer Tnv
npobeon kai Tnv duvardTNTa va TA Kpatioel wg TNV ANEn Toug (0 ‘OpIAog Oev KATEXEI
enevOUCEIG AUTNG TNG KATnyopidac).

(0) XpNUOTOOWKOVOMIKE TEPLOVOLUKA oTOLYElN SLaOEGINa Y10 TOANON

Ta OiaBéoiya npo¢ NWANCN XPNHATOOIKOVOUIKA OTOIXEId E€VEPYNTIKOU anoTeAoUV  Wn
napdywya XpnHaToolkovouIKd OTOIXEId Ta ornoia €iTe €xouv opIoBel 0 auTr TNV katnyopia
giTe Oev evrdooovral Ot kauia and TIC AAAEG KaTnyopieg. ZupnepiAappavovral oTta
pakponpoBeopa oToixeia evepynTikoU €kTOC €dv n Aloiknon okonelsl va NWANCEl TIC
OUMMETOXEG €VTOC 12 unvav and TNV nuepounvia Tng OnMOCIEUONG TwWV OIKOVOMIKGOV
KaTaoTtacewv. Ta O1aBéoiya npo¢ NWANON  XPNHATOOIKOVOMIKA OTOIXEId evepynTIKOU
anoTigwvTal otnv €VAoyn afia kar To kEpSog | {nuia avayvwpileTar aneubeiac oTta idia
KepaAaia.

O1  elhoyeg afiec Twv  XPNUATOOIKOVOUIK®V  MEPIOUCIAKWY  OTOIXEiWV Mou  €ival
dlanpayuaTelolya oc evepyeic ayopéc npoadiopilovTal and TIC TPEXOUOTEC TIMEG {iTnong. Ma
Ta un dianpayuartevoiua oToixeia ol elAoyeg afiec npoadiopilovTal PE TNV XPHON TEXVIKDV
anoTiynong o6nw¢ avaluon npooQATwV OUVAANAYWV, OUYKPIOIUWV OTOIXEIWV  Mou
dlanpayuaTtelovTal Kal NPoeEOMANTN TAWEIAKWY POGV.

KaTa Tic XprioeIg nou aneikovi{ovTal OTIG OUVNUMEVEC OIKOVOUIKEG KATAOTACEIC 0 ‘OMIAOG Kal N
ETaipeia dev KATEXOUV XPNHATOOIKOVOMIKA OTOIXEIQ E€vepynTIKOU Ta onoid pnopoUv va
XapaktnpioTouv diabéaiua npog nwAnan.

(e) Amopgioon a&iog YPNUATOOIKOVOULKAOV TEPLOVCLUK®DOV GTOLY(EI®V

>€ KABe nuepopnvia 100AoyIooU 0 ‘OMINOG EKTINA av UNAPXOUV AVTIKEIYEVIKEG EVOEIEEIC OTI
£xel PelwBei n afiac Twv XPNHATOOIKOVOUIKWY MEPIOUCIAKWV OTOIXEIWV. IMa HETOXEC ETAIPEIRV
nou &£xouv Ta&ivounBei wg XPnMATOOIKOVOUIKA aToixeia dlabéoiya npo¢ nwAnon, TEToIA
€vOeIEn OUVIOTA N ONUAavTIKN 1} NApaTeTapévn deiwon g elAoyng afiac os oxeon We To
KOOTOG KTNOEWG. AV OTOIXEIONETEITAI AMNOKEIWON, N CWPEUMEVN OTA idIa KEPAAala {IG Nou
gival n d1apopa PeTa&l KOOTOUG KTHOEWG Kal EUAOYNG a&iac, HETAPEPETAI OTA AMOTEAETHATA.
O1 {NUIEG anopEiwonNG TwV HETOXIKWY TITAWV MOU KATaxwpoUvTdl oTd anoTeAéopata Oev
avTIOTPEPOVTAl HECW TWV anoTteAeopdTwv. ‘H {nuia anopeinong evog XpnHaTooikovopikoU
OTOIXEIOU MOU anoTIKATal GTO avanooBeoTo kdOTOC, unoAoyideTal wg n dlagopd PeTal Tng
AoyIoTIkAG Tou a&iag kai TNG Napouoag a&iag Twv EKTIHWHEVWY HEAOVTIKOV TAUIAKOY powV
npoefopAnuévav pe Tn MEBODO TOu npayuatikoU emitokiou. O1  {nuieg anopeiwong
avayvwpilovtal aTa anoteAéopara.
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3.8 AnoO&para

Ta anoBeuaTa anoTigwvTal oTnv XapnAoTepn aia peTafl KOOTOUG KTNOoNG Kai TNG kaBapng
peucTonoiNoIUnG a&iac. To kbdoTog npoodiopieTal pe T MEBODO TOU MECOU ETHOIOU
OoTaduIkoU KOOTOUG. TO KOOTOG TWV ETOIMWV MPOIOVTWV Kdl TwV NUITEA®V anoBepdtwy
nepINGUBAVEl TO KOOTOC TWV UAIKWV, TO AMECO £pydTiKO KOOTOG Kal avaloyia Twv YEVIKDV
€€00WV Napaywyne. XpnUaToolkKovouika £&0da dev nepINapBAvoOVTal 0TO KOOTOC KTHOEWG TWV
anoBepdTwv. H kabapry peucTtonoinoiun a&ia ekTipdtal Je BAon TIG TPEXOUOEC TIHEG NWANONCG
Twv anoBepdtwv oTa nAaiola TNG ouvnBouc OpacTnPIOTNTAC APAIPOUHPEVWY TWV TUXOV
€E00WV NWANONG ONOU CUVTPEXEI NEPINTWOT.

KataAnAeg npoBAéyeig axnuaTifovral yia anafiwpeva, axpnota kal anobépara pe MoAu
XaunAn kivonon ortnv ayopd. O1 peimoel TnG a&iag Twv anoBepdtwv oTnv kabapn
peucTonoIiNoIun a&ia kar ol Aonég nuieg and anobéuara katayxwpoUvTal TNV KATdoTaon
anoTeAeopdTwV KaTd TNV NePiodo nou epgavidovral.

3.9 Eynopikég anaiTioelg

O1 anarraoeig anod neAdTeg kataxwpoUvTal apxika aTnv eUAoyn a&ia Toug kal JeTayeveoTepa
anoTIJvVTal OTO avanooBeoTo KOOTOG ME TNV XPRon Tou npaypaTikoU  €niTokiou,
agaipoUpevav Twv {NUIOV anopeinone O1 {nuiEC anoysiwong avayvwpilovral éTav undpyel
avTIKEIPeVIKR €vOeiEn OTI o ‘Opihog Oev €ival o Beon va eionpafel dAa Ta nmood nou
o@eilovTal pe Baon Toug apxikoUg oupBaTikoUG OpoUG TNG anaitnong. To nocd TnG {NUIAg
anopeinong gival n dlagopd PeTa&l Tng AoyioTIKNG a&iac Twv anarmmoswy kai TG napouaoag
a&iac TWV EKTINWHEVWY HEANOVTIKOV TAUEIAKWY POWY, NPOEEOPAOUMEVMV E TO MPAYHATIKO
emTokio. To noogd TG {MIAC anopsiwong kataxwpeital wg €000 oTa anoTeAéouara. H
AoyioTikn aia TNG anaitnong peIwveTal Pe T xprion AoyapiacpoU npoBAEWnC kai To Nogo TNG
npoBAeYnC KaTaxwpeital ota AGMa £Eoda Tng kardoTtaonc anoteAeopdtwv. ‘OTav pia
EUMOPIKA AMNaiTnon XapakTnpIoTEl WG avenidekTn ecionpa&ng OlaypAageTal PE XPron Tou
Aoyaplacpou npoBAswnc. Ze NePINTWON WETAYEVEOTEPNG €ionNpagng HIAg anaitnong nou Eeixe
apxika diaypaei yiveral niotwon oTa aha £€0da oTnV KaTaoTacn anoTEASOUATWY XProne.

3.10 Tapeiaka dia6éoipga kai I00dUvapa

>mv Katadotaon Tapeiakwv Powv Ta Tadelakd O1aBéoiua kAl TAUEIAKA  1000Uvapa
nepINGUBAvOUV Ta HETPNTA, TIC KATABEOEIG OWEWC, TIGC PBPaXUNpOBECHEG WEXPI 3 MNAVEG
enevOUOEIG UYPNANG PEUCTONOINONG Kal XapnAoU piokou Kal TIC Tpdnedikég unepavainyeic. Ol
TpAnediKEG UNEPavaAnWeIG eggavifovTal e Tov davelopd oTIG BPaxunpOBEoUES UNOXPEWTEIC
oTnv Katdoraon olkovouIkng B€ang.

3.11 Aiakovoviopoi npakTopeiag anaiTioswv (factoring)

Ta nood nou €xouv npoelonpayBei and €TAIPEiEG NPAKTOPEIAG anammoewy Xwpig dikainua
avaywyng HEIVOuUV TNG anaimoeig ano neAdte. Ta nood nou €xouv nposionpaxdei e
dlkaiwpa avaywyng napoucialovrai ata 6dveia.

3.12 ZToIxEia PN KUKAOPOPOUVTOG EVEPYNTIKOU NPOG NWANGT KAl HN OUVEXIJOHEVEG
dpaoTnpIoTNTEG

Ta oroixeia Wn KUKAOQOPOUVTOG evepynTikoU (1} OMADEC OTOIXEIWV MNPOG NwAnon)
Ta§ivopoUvTal WG MEPIOUTIAKA OTOIXEID Mou npoopidovTal yia nwAnan Kai avayvwpidovral
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oTnV XapnAdTepn WeTa&u AoyioTikng agiag kal kabapng TIMRG NwANong, €av n AoyloTikr agia
Ba avakTnei kKupiwg PEoW TNG NWANCNG Kal OXI ano TNV CUVEXT Xprion Toug.

3.13 MeToYXIKO KEPGAalo
01 KOIVEG PETOXEG NepIAaPBavovTal oTa idla kepdAaia.

Apeoa £800a yia Tnv €kd0ON HETOXWV, €UPavilovTal YETA TNV AQPAIPEON TWV OXETIKWOV
QOpwV, Ot WEIWON TOU nPoioVTOG TNG £kdoonG TOo KOOTOG KTMOEWC IOV HETOXWV
eugaviCeTal apaipeTikd Twv 1diwv Kepaiaiov TnG ETaipeiag, €wc OTOU ol DIEG WETOXEC
nouAnBoUv 1 akupwBoUv. Kabe kEpdoc i (nuia and nwAnon 1Biwv PETOXWV kabapd anod
apeoa yia Tnv ouvaAhayn Aoind £€oda kar podpouc, epgavifeTal wg anobepatikd oTa idia
KepaAaia.

3.14 Aaveiopog

Ta daveia kaTaxwpoUvTdl apxika oTnv €UAoyn a&ia Toug, PEIMKEVA PE TA TUXOV dpeoa €Eoda
yla TNV npaygaronoinon Tng ouvaiiayng. MeTayevéoTepa ANOTIM@VTAI OTO avanooBeaTo
KOoTOG Bdoel TNG WeBOOOU TOU MPAyMaTikou emimokiou. Tuxov dlagopd METAEU Tou
glonpaxBévrog noool (kabapd and oxeTika €€0da) kal TnG afiag eE6(ANONG avayvwpileTal
oTa anoTeAéopaTa kata Tnv didpkela Tou davelopoU Bdoel TnG YebBddou Tou npaypaTikoU
ENITOKIOU.

Ta ddvela Ta&vopoUvTal WG BpaxunpOBeoUEC UNOXPEWTEIC EKTOC €AV 0 ‘OMINOC EXEl TO
Olkaiwpa va avaBdiier Tnv €E6QANCN TNG UMOXPEWONG Yid TOUAdXIOTOV 12 WRveg and Tnv
NUEPOMNVIA TOU ICOAOYIGHOU.

MeTaTpéwiya OpoAoyiaka Adveia

O 'Ouihog Ta&ivopei €va XpnUATOOIKOVOUIKO HECO €kDOONG Tou OTa idla KePAAAla 1 OTIC
UMOXPEWOEIC avaAoya HPE TNV oudia Twv ouppaTikwv Opwv Tou péoou. Ta WETATpEWIUa
opohoyiaka Oaveia diaxwpilovrar o dUO TUAMATA, AQPEVOC OTNV  XPNMATOOIKOVOUIKH
UNoOXPEWON Kal AQETEPOU OTO THUNMA TV IOiwV KE@PAAdiwv mnou agopd oTo Oikaiwua
NPOaipeEdNG NOU NAPEXETAl OTOV KATOXO VA PETATPEWE! TIC OLOAOYIEG TOU OE KOIVEG HETOXEG
Tn¢ ETaipeiac.

Ta MeTatpéyiya Opohoyiakd  Adveld  nAnpolv  Td  KpITApId  €VOC  OUVOETOU
XPNHUATOOIKOVOMIKOU WECOU MOU anairoUv Tnv apxikr avayvopion Tou GOTOIXEioU Tng
unoxpéwong otnv euloyn afia piag napdyolag unoxpewong nou Oev €xel Oikaimua
peTaTponnG H unoAeiyuatikn afia PeTa&u Tou kabapoU npPoidVTOC TNG €kdooNG Kal Tng
napouoac a&iac TnG XpnNUATOOIKOVOUIKNG UNOXPEWONG avayvwpileTal, HETA TNV apaipeon Tou
avaloyoUvTta @opou €I00dnaAToc, aneubeiag e Aoyapiaouo Twv 10wV KePaAginy.

Q¢ eniTokio npoe€O@ANoNG AauPBaveral To €mITOKIO Mou IoxUel oTnv ayopd Katd Tnv
nUepounvia TnG €kdoong yia £va OpoIo OAVEID XWPIG TO EVOWHATWHEVO JIKAiWHA PETATPONNG.
META TNV apxIKn avayvopion, n UMNoXpEWOn dnoTIuATal OTO AnooBECHEVO  KOOTOC
XpNOIMonoIiwvTac Tn WeBodo Tou mpayupaTtikou enimokiou. O TOKOI Mou npokUNnTouv and Ta
opoAoyiaka daveia nepiAauBavovTal oTo kovOUAI «XpnHaToolkovopikd £§0da».

H ouvioTwoa Twv 18iwv KepaAaiwv evog GUVOETOU XPpnUATOOIKOVOUIKOU HECOU Oev WeTpdTal
€K VEOU WETA TNV apyIKr avayvwpion, ektog and Tn peratponn i m Ajén.
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MwAnon PeTaTpEWIWV OpoAoYIWV TNG ETaipeiag perayevéoTepa Tng €kOOONG TOUC, aANoO
eTaipeieg Tou Opilou AoyIOTIKOMOIEITAI, OTIG EVOMOINUEVEG OIKOVOUIKEG KATACTACEIG, HE TPOMO
avaloyo He TNV apxikn EKO0OT OHOAOYIMV.

3.15 AvaBaAAdpEVOG pOPOG EIC0DNHATOG

O avaBaModpevog popog €I000NUAToG npoodiopileTal e TNV PEBODO TNG UNOXPEWONG Kal
MPOKUNTEI anod TIG NPOCWPIVEG dIapopeG PETAEU TNG AoyioTiKNG a&iag kai TnG (popoAoYIKNG
BAonc TwV MEPIOUCIAKWV OTOIXEIWV Kal TwV UMNOXPEMOEWV. AvaBaMOpevog @Opog
giloodnuatog Oev unoAoyileTalr €dv npokUMTEl and TNV dapxIkh avayvwpion OTOIXEIOU
EVEPYNTIKOU 1} NadbnTikoU O ouvaAAayr|, €KTOG EMIXEIPNUATIKNAG OUVEVWONG, N onoia oTav
£yIve N guvalhayr Oev ennpéace oUuTe To AoyloTIKO oUTE To Ppopoloyikd képdog f (nuia. O
avaBaMopevoc (pOpoc NpoodIopileTal PE TOUC (POPOAOYIKOUG OUVTEAEOTEC MOU  EXOUV
wneIoBei katd Tnv nuUeEPOpNvia Tou I00AOYITHOU Kal 6a IoxUouV OTav Ol MPOCWPIVES SIAMOPEG
avTioTpagouv.

O1 avaBaA\OPeVEG (POPONOYIKEG aNAITROEIC avayvwpilovTal KaTd Tnv €KTacn otnv onoia 6a
undap&el HEAOVTIKO PopoAoYIKO KEPDOG Yia TN Xpnolhonoinan Tng npoowpivng diagopdg nou
Onuioupyei TNV avaBaArAopevn popoAoyikr anaitnaon.

3.16 MapoxEg oTo NPOCWNIKO
(a) Bpayvapo0eopeg mapoyég

O1 BpaxunpoBeouec NAPOXEC NPOC TO NPOOWMIKO O XPrHa Kal o €i00C¢ kaTaxwpouvTal w¢
£€000 otav kabioTavral JeDOUAEUHEVEG.

(B) TIapoyég peta v €060 0o TNV VANPEGiQ

O 'OpINog kaTaxwpei TIC EpYOdOTIKEC ACPANIOTIKECG EIOPOPEC WG €000 OTAV AUTEG KabioTavTal
0edOUAEUMEVEG. Me TNV NANPWHN TwV £PYOdOTIKWV aCPANOTIKOV EI0POopwV eEavTAsiTal n
unoxpéwaon Tou Opidou €vavTi Twv £pyalopevav yid TNV KataBoAr) ouvTa&ewe. 'EKTOTE N
UNoxXpPEWaON avnkel aTov appddio acPalioTikO popea.

Mapoha autd, Bdacel voudou o ‘OpIAoG unoxpeoUTal va kataBdAel epdana& anolnuinon oTo
NPOoWMIKO KATA TNV ouvta&iodoTnon auTtoU, NMood TO OMoio KUMAIVETAl OUMGWVA HE Td
Xpovia npolnnpeoiag otnv ETaipeia kai Tov TeAIkO MIoBO Tou kdBe epyalopévou. H
UNoxPEWON auTn aneikovi(eral AoyioTIka Bacel Tou avabswpnuévou AAM 19 w¢ MNpoypapua
KaBopiopevng Mapoxnc pe epana& kataBoAr] Tng napoxnc. O ‘Ouihog Oev OnUIOUpPYEI
anoBepaTikd enevdUCEWY Yia TNV KAAUWN TNG UNOXPEWONG,.

H unoxpewon nou kataxwpeital oTnv KataoTaon OIKOVOMIKNG Béong yia Ta npoypduuara
KaBopIoUEVWV Napoxwv eival n napovoa agia Tng OEoHEUONG yia TNV KabopioWevn napoxn
KATa Tnv nuepounvia icoloyiopou. H napoloa a&ia Tng unoxpéwong kabopIoUEVWY NApPoXwV
unoAoyieTar pe nPoeEOPANCN TwWV HEAOVTIKWV XPNHATIKOV EKPOWV HE OUVTEAEDTN
NPOoeEOPANONG TO €MITOKIO TWV HAKPONPOBeopwY UWNARG nioToAnnTiknig Olapabuiong
ETAIPIKWV OHONOYWV Mou €xouv OIApKEIa MePINOU ion e To oUVTA&iodoTIKO Mpoypaupa. H
UnoxpEWON Mou MnpokunTel Adyw TNG kaboplopevng napoxng unoloyileTal and ave&apTnTo
avaloyioTn Ye Tn Xpron TNG HeBodou TNG EKTIHWMEVNG MOTWTIKAG Hovadog (Projected unit
credit method).
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Ta avahoyioTika kEPON kal ol {NUIEG MOU MPOKUNTOUV and TIG avaAoyIoTIKEG NPOCAPHOYEG
XPEWVOVTAl 1} NIoTwvovTal idia kepdaAaia otnv KatdoTaon ZuvoAikou Eigodruatog. To K6oTog
npolUnnpeoiac kaTaxwpeital dueca oTa anoTeAéoUaTa.

(y) Hopoyéc teppatiopod Tng amaoyéinong

O1 NapoxéCc TepMATIOMOU TNnG anacXoAnong nAnpwvovral 0tav o ‘OWINOG TEPUATIOEI TNV
anaoxohnon epyalodevav npiv TNV nuepopnvia ouvta&iodotnoewc. O ‘OWINOG KATaxwpei
QUTEG TIC MAPOXEC €iTe OTAV OEOMEUETAl va TEPMATIOEI TNV aNAcXOANGn unapxovTwy
epyalopévwv oUPQMVA HE £va AEMTOPEPEC EMiONUO NMPOYPAUMA Yyia TO onoio dev UNApxel
meavotnTa anooupong, 1 OTav NPooOPEPEl AUTEG TIC NMAPOXEC WC KivnTpo yia eBelolaia
anoxwpnon. Mapoxéc TepuaTiopoU TNG anaocxoAnong nou ogeilovral 12 pnveg PETa tnv
NUEPOMNVia Tou I0oAoyiopoU npoeo@AolvTal oTny napouca a&ia Touc.

TNV nepinTwon TepuaTiopoU anacxdAnong katd Tnv onoia undpyel aduvapia npoodiopiouoU
Twv gpyalopévwv nou 8a KAvouv Xpron auTwv Twv Napoxwv, Jev YIVETAl AoyIoTIKonoinon
aAAa yVwaOTOnoiNon auTwV ¢ EVOEXOHEVN UNOXPEWOT).

3.17 Enixopnynoeig

O1 KpaTIkEG enixopnynoeig avayvwpilovrar otnv eUAhoyn afia Touc OTav avapevetalr e
BeBaidTNTa OTI N enixopriynon Oa eionpaxbei kar o ‘Omhog Ba nAnpei OAoug Toug
NPOBAENOPEVOUC OPOUG TNG EMIXOPRYNONG.

Ta £€000a anod KpaTikEG EMIXOPNYNOEIG TA onoia apopouv HeEAOVTIKA £600a, avaBaiiovTal kai
avayvwpilovral oTa anoTeAéopata oe avTioToixia pe Ta €E€oda nou npoopilovral va
anolnuImoouV.

Ol KpaTIKEG EMIXOPNYNOEIC Mou oxeTilovTal We TNV ayopd EVOWPATWV Nayiwy,
nepINauBAvovTal  OTIC  HAKPOMPOOEOUEC  UMOXPEWOEIC WG  aVABAMOMEVEG  KPATIKEG
EMIXOPNYNOEIC Kal PETAPEPOVTAl WG £00da oTnv KatdoTaon ouvoAikoUu €i000NKaToG e Tnv
oTafepn PEBODO KATA avapevopevn wPEAIUN {wr) TWV OXETIKWV NEPIOUTIAKWY OTOIXEIWV.

3.18 MNMpoBAsyeig

O1 npoBAéWeIC yia Ta €€0da avadiapdpwaong kai ol ENIGIKEG UNOXPEWOTEIC avayvwpilovTal oTav:

i. Ynapxel pia napoUoa VOHIKA 1 TEKUAIPOHEVN UMOXPEWON WG AMOTEAECHA NAPENBOVTWY
YEYOVOTWV.

ii. Eivar mBavdTepo OTI Ba anairnBei ekpor) NOpwV yia Tov dIaKAavovIoHO TNG UNOXPEWONG.

iii. To anarroUpevo Nocd pnopei va ekTiunBei agionioTa.

O1 npoBAéyeic avadiapBpwong nepihapBavouv Ta £€€0da TepUATIopol CUPPWVIWV HioBwong,
Kal MapoxeC MPoownikoU KATa TOV TEPHATIOMO TNG anaoXoAnonc. MMpoBAswelc dev
avayvwpiovTal yia HEANOVTIKEG AEITOUPYIKEG {niEG.

‘Onou undpxel &vag apiBudc NApoOUoInV UNOXPEMCEWY, N NIBavoTnNTa va anairnOsi ekpory katd
TNV TAKTONOINON TNG unoxpéwaong npoadiopileTal eETalovrac kKAbe KATnNyopia UNOXPEWOEWY
OUVOAIKG. TMpdBAswn avayvwpileTal akopa Kali av n meavoTnTa €KPOoNnG OXETIKA HE
OroIodNMOTE OTOIXEIO NMoU NEPIAAPBAVETAl oTNV idld KATNYOPIa UNOXPEWOEWY UMNOpPEl va gival

HIKpr.
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O1 npoBA&weig unoAoyidovTal aTnv napouca aia Twv £E00wV Ta onoia, Bacel TNG KAAUTEPNG
€KTiNONG TNG Aloiknong, anarouvTal va kaAUlywouv Tnv napoloa unoxpéwan TNV NUePounvia
TOU 100AOYIOMOU (Znueinon 6). To NPoeEo@ANTIKO EMITOKIO MOU XPNOILOMOIEITAl yia TOV
npoodiopiond TNG napovoag afiag sivalr npo QOpwv kal avrikaTonTpilel TIC TPEXOUTEC
ayopaieg EKTIUACEIC yia TNV XPoVIKN afia Tou XpruaTog kal Toug KivdUVouG nou agopoulv Tn
OUYKEKPILEVN UNOXPEWON.

3.19 Avayvepion 003wV

Ta éo0da nepidayBdavouv Tnv eudoyn afia Twv NwAnoswv ayabwv kai Napoxnc Unnpeciwy,
kaBapd ano ddpo MpooTiBepevng ASiag, EKNTWOEIG Kal ENIOTPOMEG. Ta JlETaIpIka £€00da Tou
Opihou anaAsipovral nApws. H avayvwpion Twv £60dwv YiveTal wg €ENG:

(o) THoMoeg ayadav

O1 nwAnoeic ayabwv avayvwpifovrar étav o ‘Opihog napadidel Ta ayadd oToug NEAATEG, Td
ayabd yivovrar anodektd and autolg kal n eionpa&n Tng anairnong eivar eUAoya
€€aoPalioPEVN. € NEPINTWOEIC ENIOTPOPNC ayabwy, Ol EMNOTPOPEG KaTaxwpoUvTal os KAbe
NUEPOMNVIA I00AOYIONOU WG HEINOn TV e00dWV. Z€ NEPINTWOELIC EKNTWOEWVY EMi TIMOAOYIOU )
EKNTWOEWV T{pou Ta Noad epgavidovral JEIWTIKA TWV E000WV.

(B) oapoyi vanpeoidv

Ta €00da and napoxr UNnPECINV KaTaxwpouvTdl TNV Nepiodo kaTa Tnv oroia napexovTal ol
unnpeoieg, Ye Baon To oTADIO OAOKANPWONG TNG MAPEXOMEVNC UMNPECIAG OE OXEDN ME TO
OUVOAO TWV NAPEXOHEVWV UNNPETIQV.

(y) ’"Ecodo amé Toékovg

Ta ¢ooda anod Tokoug avayvwpilovtal BAcel XpoviknG avahoyiag kal Pe Tnv Xprion Tou
npayuaTikoU enimokiou. ‘'OTav UNApPXEl ANopeiwon Twv anairnoewy, n AoyioTikn a&ia autwv
MEIWVETAI OTO AVAKTNOIMO NMood TOUG TO omnoio €ival n napoucd a&ia Twv AVAPEVOPEVWV
HEANOVTIKWV TAMEIAKWYV POWV MPOEEOPACULEVWV HE TO APXIKO MPAYHATIKO EMITOKIO. ZTNV
OUVEXEIDQ KATAXWPOUVTAl TOKOI HE TO i0I0 EMITOKIO €Mi TNG AMOPEIWKEVNG (VEAG AOYIOTIKNG)
agiac.

(0) Ewnpattéopeva pepiopato

Ta pepiopaTa, kataxwpouvTal we éooda, oTav Bepeiwveral To dikaiwpa ionpagnc Toug.
3.20 MigBwazig

() O Oprhog g moboTg

O1 pioBwaoeic nayiov Oornou o ‘OpAog dlaTnpei ouCIWOWG OAOUG TOUG KIVOUVOUG Kal TIG
avtapoIBéG TN 18IokTNoiag TagivopoUvTal we XPNHATodOTIKEG HIOBWOEIG. O XpnUATOOOTIKES
MIOBWOEIC kePaAalonoloUvTal Pe TNV &vapén Tng Miocbwong otn XaunAoTepn HeTal Tng
€UMoyn¢ agiag Tou nayiou aToixeiou 1} TNG Napoloag a&iag Twv eAAXIOTWV HICBWHATWY. Kabe
MioBwpa enmiyepieTal JETAEU TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIK®Y €E00WV £TOI WOTE
va ENITUYXAveTal €va oTabepd €MITOKIO GTNV UMOAEINOMEVN XPNHATOOIKOVOIKT UMOXPEWQT).
O1 avTioToIxeG unoxpewoel and MIodwUaTa, Kabapeg and XPnHAToOIKOVOMIKG £E00a,
aneikovifovTal OTIC UNOXPEWOEIG. To PEPOG TOU XPNnHATOOIKOVOUIKOU £E000U NMoU agopd o€
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XPNHATOJOTIKEC MIOBWOEIC avayvwpileTal oTa dnoTeAsouATa Xprong kata Tn OIapKeld TNG
piocBwonc. Ta ndyila mou anokTnenkav e xpnuaTtodoTikn Miobwon anooBevovral oTn
MIKpOTEPN nePiodo PETAEU TNG W@EAIUNG (WNC TWV nayinv OToIXEIwvV kal TNG OIApKeIag
MigBwaong Toug.

MIoBWOoEIC 6rMou ouTIwdWE Ol KivOUVol Kal avTadoIBEG TG IdlokTnoiag diatnpolvTtal and Tov
ekpIoBWTH Ta&ivopoUvTal WG AEITOUPYIKEG MICOBWOEIG. OI NANPWHEC Mou yivovTal yid TIG
AEITOUPYIKEG MIOBWOEIC (kaBapég and TUXOV KiviTpa nou npoo@epBnkav and Tov eKPIodwTn)
avayvwpilovtal ota anoteAéopata xprong Me Tnv otabepr] pEBodO katd Tn OIdpKEId TNG
pioBwong,

(B) O Oprhog o ekpcOOTHG

‘'Otav ndyia skpiobwvovTal e XpnuatodoTikn HioBwon, n napoloa afia Twv HIoOwUATWY
KATaxwpeital w¢ anaitnon. H diagopd perafl Tou MiIKTOU Mooou Tng anaiTnong kai Tng
napouoac agiac TnG anaitnong KaTaxwpeital w¢ avaBarAoPevo XpnNUATOOIKOVOUIKO £€00d0. To
€0000 anod TNV ekpiobwaon avayvwpileTal oTa anoTeEAECHATA XProng katd Tn dIapKeia NG
MigBwong xpnoigonoiwvTag Tn MEB0dO TG kabapnc enévduonc, n onoia avTiNPoowneUEl Pia
oTabepn neplodikn anddoan.

Mayia nou ekpioBwvovTal HE ASITOUPYIKEC MICOWOEIC MEPIAAUPBAVOVTAl OTIC EVOWMATEG
aKIvVNTONOINOEIG TOU I00AOYIoHOU.  AnooBeévovtal katad Tn OIApkeEld TnG avapevopevng
WPENUNG {wN¢ Toug o€ Baon CUMPWVN KE NAPOMOIES IDIOKTNTEC EVOMUATEG AKIVNTOMOINCEIC.
To €0000 TOUu evokiou (kaBapd and Tuxdv kivnTpa nou OGBnkav OTOUG MICOWTEG)
avayvwpileTal he Tn oTabepry eBodo katda Tn Sidpkeia TNG NePIodoU TNG HioBwang.

3.21 Képdn kai nUIEG ava HETOXN

Ta Baoika képdn/(Znuiec) ava petoxry unoloyiovTtal diaipwvrag Ta kabapd képdn/(CNMIEC)
nou avaloyoUv OTOUG METOXOUG TNG WNTPIKNG ETaipeiac ye Tov péoo oTabuiopévo apiBuo
KOIVWV HETOXWV MOU Eival o€ KUKAoQopia katd Tn dIdpKela kABe £Touc, EAIPOVTAC TOV PEGO
OpO TWV KOIVOV HETOXWV NMOU anokKTnOnKav wg idIEG JETOXEG.

Ta peiwpéva kEPON/(INMHIES) ava WeToxry unohoyilovTal diaipwvTac To kabapod kepdOG(CNMIES)
nou anodideTal oTOUG JETOXOUG TNG UNTPIKNAG (apoU apalipebei 0 TOKOC eMi TWV HETATPEWIHWV
METOXWV HETA QOPWV) HE TOV HEGO OTABUIOUEVO apIBd Twv HETOXMV O KUKAOQPOPIa kaTd Tn
Oldpkela Tou £Touc (MPOCAPHOCKEVO yia TNV €nidpacn TwV AnOMEIOUPEVWY HETATPEWINWY
METOXWV).

O PECOC OTABUIOUEVOG apIBPOG TWV KOIVWV HETOXWV O KUKAOQOpPIa kaTa Tn OIApKEId TNG
AOYIOTIKNG MePIODOU Kal yia OAEG TIC napouaialOpeveg AOYIOTIKEG NePIOdOUG npooapuoleTal
yla yeyovoTa nou €xouv WeTaBAAel Tov apiBuo TV KOIVWV HETOXWV O KUKAogopia Xwpic
avTioToIxn HETABOAR GTOUG NOPOUG.

3.22 AIavOopN HEPICHATWV
H dlavoury PEPIOMATWY OTOUC METOXOUC TNG MNTPIKNG avayvwpileTal w¢ UMOXPEWON OTIG

ETAIPIKEG KAl EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG OTav N Slavoun eykpivetal and Tnv Mevikn
JUVEAEUON TWV METOXWV.
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3.23 Avagopa KaTa TopEiG 3paoTnpIoTnTag

O1 ENIXEIPNMATIKOI TOMEIC €ival CUPPWVOI PE TNV ECWTEPIKN) ava@opd Mou NApEXETAl OTOV
EMKEPAAN ANYNG EMIXEIPNKATIKQWV anopdacewv. O €NKEPAANG AWnG EMIXEIPNHUATIKWY
anopdoewv ival To AloiknTikd ZUpBoUAIo kai gival unelBuvo yia TNV KATAVOUR TwV NOPWV
Kal TNV EMIYETPNON TNG ENIXEIPNHATIKAG anddoonG Twv AEITOUPYIKWY TOPEWV. AEITOUPYIKOI
TOWEIG BewpouvTal 4TI €ival 0 YEWYPAPIKOC TOPEAC KAl O TOPEAG OpacTNPIOTNTAC.

3.24 Enevduosig o€ akivnTa

O1 enevdloEIC O akivnTa, nou agopd yn, KaTexovTal anod Tov ‘OhIA0  yIa HaKponpoBeTHES
KEQAAQIOUXIKEC anodOoelC kal dg ¥pnaoiuonoloUvTal and autdv. O1 enevdUoEIC O akivnTa
napouoialovTal e KOoToG Weiov anooBéoelc. ‘OTav ol AOYIOTIKEG a&iec Twv enevOUCEWV OE
akivnta unepBaivouv Tnv avaktioiyn afia Toug, n Olapopd KATaxwpeital dueca oTa
anoteAéopara.

3.25 ZuyKpITIKA OTOIXEIA KAl OTPOYYUAONOINGEIG

Katd tnv nponyoupevn xprion nou €An&e tnv 31.12.2013, ouykekpidéva kovOUAId Mou
apopouV EKNTWOEIC NWANCEWV Kal €£0da NPowdnong Ta onoia NpokUNTouv BACEl CUKBACEWY
ME NeAATEC, noooU 6 ek. eupw, Ta&ivoundnkav ano Aaboc oTa £€oda d1aBeang avTi aPaipeTIKA
Twv €000wWV ONwWG opilel To AAM 18 «Ecoda». Q¢ ek TOUTOU TA OUYKPITIKA OTOIXEId TNG
xpong pe AEn tnv 31.12.2013 éxouv avanpoodpUooTEl WOTE va gU@avifouv Ta
npoava@epBevTa kovoUAId aalpeTIKA TWV NWANCEWY ONwG opilel To AAM 18 «Ecoda».

Q¢ anoTé\eoa TNG avanpooappoyns Twv v Adyw kovOUAiwv o KUKAOG epyaciwv kabwg Kal
To MIKTO Ké€pOOG Tou 2013 gpgavifovTal PEIMPEVA KATA 6 K. EUPW HPE AVTIOTOIXN HEIWON TWV
EE0OwvV d1aBeonc. Ta anoTeAéopaTa eKPETAMEUONG KABWG Kal Ta ANoTEAEOUATA NPO POPWV
Tou 2013 dev diagoponolouvTal.

Alagopecg nou napoucialovral JETAEU Twv KOVOUAIWV OTIC OIKOVOUIKEG KATAOTACEIC KAl TWV
avTioToIxwv KOVOUAIWV OTIC ONUEIWOEIC OPEIAOVTAI € OTPOYYUAOMOINTEIC,

4. Néa npoTUNA, TPONONOINCEIG NPOTUN®V Kl SIEPUNVEIEG:

JUYKEKPIKEVA VEQ NpOTUNA, TPOMOMOINCEIC NPOTUNWV Kal dlepUnveieg Exouv ekdoBei, Ta onoia
€ival UnoxpewTIKA yIa AOYIOTIKEG MePIGdoug mou Eekivolv kata Tn didpkeld TnG napoloag
XponG n peTayeveoTepa. H ekTiynon Tou OpiAou OXETIKA e Tnv enidpacn anod Tnv
EQAPUOYN aUTWV TWV VEWV MPOTUNWY, TPOMOMOINCEwY Kal OlEpUNVEIY NapdTideTal
NapakaTw.

MpoTuna kai AIEPUNVEIEG UNOYXPEWTIKA YIA THV TPEXOUCA OIKOVOUIKR XPRoN

AAN 32 (Tpononoinon) «Xpnuartooikovopika Méoa: NMapougiaon»

AuTn n Tpononoinon oTIC 0dnyiec epapupoync Tou AAM 32 napexel SIEUKPIVAOEIC OXETIKA HE
KAMOIEG ANAITACEIC YId TOV CUMWN@IOPO XPNHATOOIKOVOMIKMY MEPIOUCIAKWY OTOIXEIWV Kal
UMNOXPEWOEWV GTNV KATAGTAAN OIKOVOMIKNG B£0NG,.
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Opada npoTUunwV OXETIKA HE Evonoinon Kai and KoivoU CUHP®VIEG

To ZupBouAhio AiBvwv AoyioTikwv MpoTUnwv («ZAAM») dnuoocicuce névre vea npdruna
OXETIKA We evonoinon Kal TIC and koivoUu cup@wviec: AMXA 10, AMXA 11, AMXA 12, AAN 27
(Tpononoinon), AAN 28 (Tpononoinan). O1 KUPIOTEPOI 6pOI TwV NPOTUNWV €ival ol £ENG:

ANXA 10 «Evonoinpéveg Oikovopikég Kataoraoesig»

To AMNXA 10 avTikaBioTa OTO OUVOAG TOUG TIG 0dnyiEG avaQopika HE TOV EAEYXO Kal Tnv
gvoroinan, nou napéxovral oto AAM 27 kai o1o SIC 12. To vEo NpoTuno alalel Tov opioud
TOU €AéyXOU WG KaboploTikoU napdyovra MPOKEINEVOU va anoQacioTel €AV HIA OIKOVOMIKN
ovtoTNTa Ba npénel va evornoieital. To MPOTUNO NAPEXEI EKTETAMEVEC OIEUKPIVIOEIG Mou
unayopeUouv TouG OJlagopeTIKOUG TPOMOUG KATA TOUC OrMoiouG MHia OIKOVOMIKN ovToTNTad
(enevduTic) pnopei va eAEyXel hia aMn oikovopikr ovTdTnTa (enévduon). O avabewpnuévog
OpIOMOC TOU eAéyxou eomialel oTnv avaykn va undpxel Tautoxpova To Oikaiwpa (n
duvatdTTa va kateuBuvovTtal ol dpacTnPIOTNTEG Nou eNNPEAlouV ONUAvTIKA TIG anodooEic)
Kal ol YETABANTEC anodooelC (BETIKEG, apvnTIKEG I kal TAa OUO) MPOKEIYEVOU va UNApXEl
€Aeyxoc. Ta véo npOTUNO NAPEXE! EMIONG JIEUKPIVIOEIC avapopIKd HE CUUHPETOXIKA DIKaAIWUATA
Kal dikaiwpaTa aoknong Beto (protective rights), kaBwg eniong kar avaQopikd He OXECEIC
NPAKTOPEUONC / NPAKTOPEUOUEVOU.

ANXA 11 «Ano koIvoU ZUHpVieG»

To AMXA 11 napéxel Mia nio PeAANIOTIKR AVTIUETONION Twv and KowoU OUPPOVIDV
€oTiadovTag ota OIKaIwKaTa Kal TG UNOXPEWOEIG, NAPA OTN VOMIKT TOug Hop®r. O1 TUMoI Twv
OUHQWVIQV nepiopiovTal o dUO: and KoIvVoU eAeyXOHeEVEG OpaaTnpIOTNTEG Kal KOIVOMPAgieg,
H pébodoc TG avahoyiknc evornoinong dev eivalr nAéov emTpenTr). Ol OUUMPETEXOVTEG OE
Koivonpa&ieg epappolouv UNoXPEWTIKA TNV vonoinon Pe Tn pEBodo Tng kabapric Bonc. O
OIKOVOMIKEG OVTOTNTEG MOU OUMHETEXOUV OE and KOIVOU €eAeyXOHEVEG OPACTNPIOTNTES
£papuolouv Napopolo AoyioTIKO XEIPIOPO HE QUTOV Mou €(apuolouv eni Tou napovTog ol
OUMMETEXOVTEG O€ anod KoIvoU eAEYXOMEVA NEPIOUTIAKA OTOIXEIA I} € anod KoIvoU EAEYXOMEVEC
OpaoTtnpIdTNTEG. To NPOTUNO NAPEXEI £MNIONG OIEUKPIVIOEIC OXETIKA E TOUC OUMHETEXOVTEG O€
ano KovoU GUPQMVIEG, XWPIC va undpyel and Koivou EAEyXOC.

ANXA 12 «I'vwoTonoinon CUHHETOXNG O€ AAAEG OIKOVOHIKEG OVTOTNTEG»

To AMNXA 12 avaQepetal OTIG anAITOUMEVEG YVWOTOMOINCEIG HIAG OIKOVOUIKNG OvToTNTaC,
OUMNEPIAAUBAVOUEVWV ONUAVTIKOV KPIoEWV Kal UNOBECEWY, Ol OMOIEC EMITPENOUV OTOUC
avayvwoTeG TWV OIKOVOUIK®Y KATaoTAaoewy va agloAoynoouv Tn gUaGn, Toug KIvOUVOUG Kal TIG
OIKOVOUIKEG EMINTWOEIC MOU OXETICOVTAlI PE T OUMHETOXN TNG OIKOVOUIKAG OVTOTNTAG OF
BuyaTpIkEG, ouyyeveic, and KolvoU CUHQWVIEC KAl N EVOMOIOUUEVEG OIKOVOUIKEG OVTOTNTEG
(structured entities). Mia olkovoikr) ovTOTNTA €XEl TN dUVATOTNTA va NPoBei O KAMOIEG N
OAEC anod TIG NApANAvw YVWOTOMOINCEIC XWPIG va €ival UNOXpEWHEVN va epappocel To AMXA
12 o710 oUVOAS Tou, 1} To AMXA 10 1} 11 iy Ta Tpononoinuéva AAM 27 iy 28.

AAN 27 (Tpononoinon) «ATopikég OikovopikéG KaTaoTaoeig»

To MpdTuno auto dnuooielBnke TauTdxpova pe To AMXA 10 kal oe ouvduaopd, Ta dUo
npoTuna avTikabioTouv To AAM 27 «Evornoinueves kai ATOUIKEG OIKOVOUIKEG KaTaoTdoeig». To
Tpornonoinyevo AAM 27 opifel To AoyIoTIKO XEIPIOWO Kal TIG anapaitnTeG yvVwOTOMOINGCEIG
avapopIika PE TIC CUMHETOXEC O BUYATPIKEC, KOIVOMPA&ieg kal CUYYEVEIC OTav Hia OIKOVOUIKN
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ovTOTNTa ETOINALEI ATOMIKEG OIKOVOMIKEG KATAOTACEIC MapaAnAd, To ZUPBOUNIO HETEQEPE
oT1o AN 27 Opoug Tou AN 28 «EnsvOUOEIs O SUYYEVEIS ENXEIPoelg» kal Tou AAM 31
«SUUETOXEC O Kovoripa&ieg» mou a@opouV TIG ATOMIKEC OIKOVOUIKEC KATAOTACEIC,

AAN 28 (Tpononoinon) «EnevdU0eIg o€ Zuyyeveig emixeipioeig kal Kowvonpa&isg»

To AN 28 «Enevouceis o SUyyeveic enixeiprioeis kai Kovonpaéieg» avtikabiota To AAM 28
«EnevOuoeic o€ SUyyeVveic enixeiprioeic». O okonog autou Tou MpoTtUnou €ival va opioel Tov
AOYIOTIKO XEIPIOWO avaopika He TIG ENeVOUCEIG OE OUYYEVEIG ENIXEIPNOEIG Kal va napab&eoel
TIC ANAITAOEIG YIa TNV EQApuoyn TG pEBOdoU TNG kaBapnc B€ong katd Tn AOYIOTIKN TwV
enevOUOEWV OE OUYYEVEIG kal Kolvonpagieg, Onwg npokunTel anod Tn dnpoocieucn Tou AMXA
11.

ANXA 10, ANXA 11 kai ANXA 12 (Tpononoinon) «EVONOINHEVEG OIKOVOMIKEG
KaTaoTAoEIG, and KOIvoU OUH(PWVIEG KAl YVWOTOMNOoINon CUMHETOXNG Ot GAAEG
OIKOVOHIKEG OVTOTNTEG: OdNnyieg peTapaoncg»

H Tpononoinon oTig 0dnyieg peTaBaong Twv AMXA 10, 11 kai 12 napéxel JIEUKPIVIOEIG OXETIKA
pE TIG 0dnyieg peTaBaong oto AMXA 10 kai nepiopilel TIG anaITioEI§ yia Napoxr OUYKPITIKNG
nANPoPOPNONG OTIG YVWOTOMOINCEIC Tou AMNXA 12 pdvo yia Tnv nepiodo mou nponyeiral
AauEDa TNG NPWTNG €TNOIAG NEPIGOOU KATA TNV onoia epappoleTal To AMXA 12. SuykpITIKA
nANPoPOPNON YIA YVWOTOMNOINCEIG OXETIKA UE OUMHETOXEG OE HN EVOMOIOUUEVEC OIKOVOMIKEG
ovToTNTEG (structured entities) dev anarreiTal.

ANXA 10, ANXA 12 ka1 AAN 27 (Tpononoinon) «ETaipeieg Enevéloswv>»

H Tpononoinon Tou AMXA 10 opilel pia eraipeia enevdUoEwV Kkal napéxel pia e€aipeon ano
Tnv evornoinon. NMoAd enevduTIKaG KeAAaia Kal NApOHOIEC ETAIPEIEG NMOU NANPOUV TOV OPIOHO
TWV ETAIPEIOV €NEVOUCEWV €EQIPOUVTAl and Tnv €voroinon TwV NEPICOOTEPWV BUYATPIKWV
TOUG, Ol OMoIEC AOYIOTIKOMOIOUVTAl WG €nevdUOEIC 0 €UAoyn afia PEOw anoTeAEoUdTWV,
napoAo nou ackeital eAeyxoc. O1 Tpornonoinoeic ato AMXA 12 €i0ayouv TIG YVWOTOMNOINTEIG
nou XpeladeTal va napéxel Yia eTaipeia enevoloEwv.

AN 36 (Tpononoinon) «lvwoTonoiosl avakTioiung adiag  pn
XPNHATOOIKOVOHIK®OV NEPIOUTIAK®MDV OTOIXEIWV>»

AuTn n Tpononoinon anairei: @) TNV yvwoTonoinan Tng avakmaoiung a&iag evog nepiouaiakoy
oToixeiou | povadag Onuioupyiac Taysiakwv powv (MATP) otav £xel avayvwplioTei n
avaoTpaQei pia {nuId  anopsiwong Kal B) AENTOMEPEIC YVWOTOMOINOEIC OXETIKA HE TNV
EMPETPNON TNG €UAoyng a&iag peiov £600a NWANONG OTAV  EXEl AVAYVWPIOTEI N avaoTpagei
jia {nuId anopeiwone. Eniong, agaipei Tnv anaitnon va yvwortonondei n avakmoiun agia
otav pia MATP nepiexel unepa&ia 1 AuAa MEPIOUTIaKd OTOIXEIQ He anpoadiopioTn WEPEAIUN
{wn kai dev undpyel anoyeiwan.

AAI 39 (Tpononoinon) «XpnHAaTooIKOVOUIKG péoa: Avayvopion Kdal ENIHETpRon>»

AuTr| n Tpononoinon E€MITPEMEl TN OUVEXION TNG AOyIOTIKNAG avTioTaduiong orav éva
napdywyo, TO Onoio Exel OpIOTEl WG PECO AVTIOTABUIONG, AvavewveTal VOUIKA (novated)
MPOKEIJEVOU Va EKKABAPIOTEI anod evav KevTpikd avTIoUPBAMOPEVO WG anoTEAEOHA VOHWY 1
KAvoVIOH®V, EpOoovV NANPOUVTAl CUYKEKPIUEVEG OUVONKEG,.
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MpoTuna kai AIEPUNVEIEG UNOYXPEWTIKA YIa HETAYEVECTEPEG NEPIOJOUC

ANXA 9 «XpnHATOOIKOVOHIKA HECA>» KAl HETAYEVECOTEPEG TPOMNMONOINOEIG oTo AMXA
9 ka1 AMNMXA 7 (spapudleral oTIC £TAOIEC AOVIOTIKEC NEPIOdOUC nou Eekivouv Tnv ) UETA TV
1 Iavouapiou 2018)

To AMNXA 9 avtikaBioTd TIg npovoieg Tou AAM 39 nou agopolv otnv Tagvounon kai
EMPETPNON TWV XPNHUATOOIKOVOUIKWY MEPIOUCIAK®MY OTOIXEIWV Kal  XPNHATOOIKOVOMIKWY
UMOXPEWCEWVY KAl CUMNEPINAPBAVEI €MIONG €va POVTEAO AVAHEVOUEVWVY MIOTWTIKWV {NHIMV TO
ornoio avTikaBioTa TO POVTEAO TWV NPAYHATONOINHUEVWV MIGTWTIKWV {NUIKV Nou epappoleTal
onpepa. To AMXA 9 AoyioTikiy AVTIOTABUIONG KABIEPWVEI Hia NMPOCEYYIGN TNG AOYIOTIKNAG
avTioTaduiong BaoifOPEVN O ApXEG KAl QVTIUETWMICEI ACUVENEIEG KAl AdUVAMIEG OTO TPEXWV
povTeAo Tou AAM 39. O 'Opihog BpiokeTal aTn diadikacia ekTiunong Tng nidpaong Tou AMXA
9 OTIG OIKOVOUIKEG TOU KATAOTACEIG. To AMXA 9 Oev pnopei va EQpappooTel vwpitepa and Tov
‘OuIAo 010TI Bev £Xel uI0BeTNBEi anod Tnv Eupwnaikn ‘Evwan.

ANXA 15 «'Ecgoda and ZupBoAaia pe MeAdarteg» (epapudleTal OTIC ETAOIEC AOYIOTIKES
nepi6doug nou Eekivouv Tnv N PeTa Tnv 1 Iavouapiou 2017)

To AMXA 15 ekd0Onke Tov Mdio 2014. Zkonog Tou NpoTUNoU €ival va napéxel &va eviaio,
KaTavonTo HOVTEAO avayvapiong Twv £06dwv and OAa Ta cupBoAaia HE NEAATEC WOTE va
BEATIOEI TN OUYKPIOIWOTNTA WETAEU ETAIpEI®V TOU idIoU KAAdOU, JIAPOPETIKMY KAAdWV Kdl
OlaPOpeTIKOV KePalaiayopwv. MepIAauPBdavel TIC apXEC MOU NpPEMEl va €(PApUOoEl  Wia
OIKOVOMIKI) OVTOTNTA YIa va NPoadIopicel TNV ENIMETPNON TWV €00dWV KAl TN XPOVIKN OTIYHN
TNG avayvwpiong Touc. H Baaikn apyn ivar OTI pia olkovopikr ovToTnTa 8a avayvwpiosl Ta
€00da e TPOMo nou va aneikovilel T PeTaBifaon Twv ayabwv fj UNNPECIWV OTOUC NEAATEC
0TO Nocd TO ornoio avapével va dikaioUTal e avTaAAaypa yia auta Ta ayabd i TiG Unnpeaieg,
O 'Ouihog BpiokeTal otn diadikacia ekTiUnong TnG enidpacng Tou AMXA 15 GTIC OIKOVOUIKEC
TOU KaTaoTdoeic. To npdTuno dev €xel UI0BTNOEI akdun and Tnv Eupwnaikn ‘Evwon.

EAANXA 21 «Eio@opéc>» (epapudleTal 0TI ETNOIEC AOYIOTIKEG NEPIOOOUG Mou EEKIVOUV TNV
N ueTa Tnv 17 Iouviou 2014)

AuTn n dlepunveia opilel Tov AOYIOTIKO XEIPIOUO HIAG UMOXPEWONG NANPWHNG EI0QOPAG nou
£xel eMBANBei and Tn kuBépvnon kai dev ival oOpog €i00dNKaTog. H diepunveia Sieukpivilel
Nw¢ To OEOUEUTIKO Yeyovoc BAon Tou onoiou Ba Enpene va OXNMUATIOTEN N UMOXPEWON
KaTaBoAnG €10gopdc (€va anod Ta KpITnpIa yid TNV avayvapion UMNoxXpewong cUPPwva HE To
AAM 37) eival n evépyeia OnNw¢ NePIYpAPETAl OTN OXETIKN VodoBeaia n onoia npokaAesi Tnv
nANpwun TNG €10gopdc. H diepunveia PNopei va €xel w¢G ANOTEAEOWA TNV avayvwpion Tng
unoxpEwaong apyotepa anod OTi IoxUel onuepa, €I0IKOTEPA OE OXEON HE EIOPOPEG Ol OrOIEG
eMBAaN\ovTal wg anoTéAeopa ouvinkwy nou 1oXUoUV OE JIa OUYKEKPIJEVN NUEPOMNVia.

AAN 19 AvaBswpnuévo (Tpononoinon) «Mapoxég oe Epyalopévouc» (c@apudleTal
OTIG ETAOIEG AOYIOTIKEG NEPIGDOUG Nou EEKIVOUV TNV i PeTd Tnv 1n IouAiou 2014)

H nepiopiopévou okonoU Tporonoinon epapuoleTal o EI0POPES TwV £PYAlOUEVMV N TPITWV
MEPWV OTA MPOYpAuHaTa KabBopIoPEVWY NAPOXWV KAl anAomnoloUv Tnv AOYIOTIKOMOINGN Twv
glopopwv OTav eivar aveEapTnTeg Tou apiBPoU TwV €TV MOU MAPEXETAI N €pyadoia, yia
napdadelypa, €IopopeC epyalopévwv nou unoAoyilovral Baon evog otabepol NoocooToU Tou
MIgOoU.
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AMNXA 11 (Tpononoinon) «And KoOIVOU ZUHQ@WVIEG» (EQApPOlETAl OTIG ETNOIEG
AovIoTIKEC NePI0doUg nou Eekivouv Tnv ) PETd Tnv 1 Iavouapiou 2016)

AuTn n Tpononoinon anaitei and &vav enevouTn va epapuocel Ty PEBodo TNG e€ayopdc oTav
anoKTa CUMMETOXN O Mia and koivoUu dpaoTnpioTnTa n onoia anoteAei pia ‘enixeipnon’. H
Tpononoinon dev €xel UIOBeTNBei akdun and Tnv Eupwnaikn ‘Evwon.

AAN 16 ka1 AAN 38 (Tpononoinoeig) «Algukpivion Twv Emitpentov MeB6dwv
AnooBeonc>» (c@apuoleTal OTIC ETAOIEC AOYIOTIKEC NEPIODOUC NMOU EEKIVOUV TNV 1) PeTa Tnv 1
Iavouapiou 2016)

AuTn n Tpononoinon JleukpiviCel OTI n xpnon HeBodwv Baciopévwv ota €ooda Oev Eival
KAaTAMNAEG yia Tov UnoAoyiopd Twv anooBEécewv evoc nepiouaiakoU OTOIXEIOU Kal niong
OlEUKPIVICEl Nw¢ Ta £€00da dev BewpouvTtal kaTaAAnAn Baon enipéTpnong TnG avaAwong Twv
OIKOVOMIKOV OQEA®DV MOU EVOWHATWVOVTAlI Of €vd AUAO TMEPIOUTIAKO OTOIXEI0. AUTEG O
Tpononoinoeig dev £xouv UloBeTNBei akoun and Tnv Eupwnaikr ‘Evwon.

AAN 16 ka1 AAN 41 (Tpononoingeig) «Mewpyia: Alapkeic QuTeieg» (EQapUOlETal OTIC
£TN0IEC AOYIOTIKEG MEPIGDOUC Mou Eekivouv Tnv 1 YeTd Tnv 1 Iavouapiou 2016)

AuTEC oI Tporonoinoeic ah\alouv Tn XPNUATOOIKOVOUIK) avapopd Twv OIapK®V QUTEIDY,
onw¢ Ta apné\ia kal Ta OevTpd mnou napayouv @pouTd. O diapkeic QuTeie npénel va
AoyigTikonoloUvTal [E Tov idl0 TPOMO ONWC Ta IOIOKATACKEUACKEVA €vOMMUATA nAyid.
JUVEN®C, O TPOMOMOINCEIS CUMNEPIAGUBAVOUV TIG DIAPKEIC QUTEIEC 0TO NESIO EPAPHOYIC TOU
AAM 16, avti Tou AAM 41. H napaywyn nou avantUooeTal oTIC OIAPKEIG PUTEIEC NAPANEVEI
oT0 nedio spappoync Tou AAI 41. O1 TpornonoInoeig dev £xouv UI0BeTNOei akdun and Tnv
Eupwnaikn ‘Evwon.

AAN 27 (Tpononoinon) «ATOHIKEG OIKOVOMIKEG KATAOTACEIG» (£(APUOCETAl OTIC
ETNOIEG AOVIOTIKEG NEPIODOUG Mou EeKIvouv Tnv N PeTd Tnv 1 Iavouapiou 2016)

AuTn n Tponomnoinon ENITPENEI OTIC OIKOVOUIKEG OVTOTNTEG va XPNoIKonoloUv TNV HEBOdO TNG
Kabapng B£0NC NPOKEIMEVOU va AOYIOTIKOMOICOUV TIC eNevOUCEIC 0 BUYATPIKES, KOIVOMPAagieg
KAl OUYYEVEIG OTIC ATOMIKEG TOUG OIKOVOMIKEG KATAOTACEIC Kal eniong &ekabapilel Tov opIouo
TWV ATOMIK®V OIKOVOMIKWV KATAoTaoewv. H Tpornonoinan dev xel UIOBETNOEI akOpn ano Tnv
Eupwnaikn ‘Evwon.

ANXA 10 kai AAN 28 (Tpononoinoeig) «M®mAnon i €10QOPA NEPIOUCIAKAOV
oToIxEiwv HETaEU evOG enevdUTI Kal HIAG OUYYEVOUG eTaipeiag i koivonpasiag»
(eapudleTal oTig £TNOIEG AOYIOTIKEG NEPIGdoUG nou &ekivouv Tnv 1) peTd Tnv 1 Iavoudpiou

2016)

O1 Tpononoinoeig dieubeToUV pia acuveneid METAEU Twv diaTa&ewv Tou AMXA 10 kai Tou AAM
28 OXETIKA HE TNV NWANON N €10Qopd TWV MNEPIOUCIAKWY OTOIXEIWV PETAEU €vOG EMEVOUTN Kal
MIag ouyyevoUg eTaipeiac ) koivonpa&iag. H Bacikr) ouvénesia Twv TPOMOMOINCEWY £ival Nwg
avayvwpiletar oAdkAnpo TO kéPDOC N N {NuIG MIag ouvaAAayng nou nepidapPavel pia
OpaotnpidTnTa (€iTe Ye TN HOpP®PN MIAG BuyaTpikng &ite Ox1). Mepikd képdog N nuid
avayvwpileTal otav n guvaiayn nepIAaPBAvel NepIOUCIaka oTolxeia Ta onoia dev anoTeAouv
Mia 0pacTnpioTNTA, AKOPA KAl av auTd Td MEPIOUCIAKA OTOIXEid €XOouv Tn HOP@N HIAg
Buyatpikng. O1 TpononoInoeIg dev £XOUV UIOBETNOEI akoun anod Tnv Eupwnaikr| ‘Evwon.
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AAN 1 (Tpononoimoeig) “IvwoTonoiNoelg” (eQapuoleTal OTIG ETNOIEC AOYIOTIKEG
nePI0doug nou Eekivouv Tnv 1) PeTd Tnv_1n Iavouapiou 2016)

O1 Tpononoinoeig Oleukpivilouv TIC odnyieg Tou AAM 1 OXeETIKA HE TIC EVVOIEC TNG
onuavTikOTNTAG kal TNG OUYKEVTPWONG, TNV NApouciaon Twv HEPIKWV aBpoIopdTwy, TNV
OO TWV OIKOVOUIKWY KATAOTACEWV KAl TIG YVWOTOMOINCEIG TWV AOYIOTIKWV MOAITIKWV. Ol
TPOMNonoInoeig dev £xouv UIoBeTNBei akdun and Tnv Eupwnaikn ‘Evwon.

ANXA 10, ANXA 12 ka1 AAN 28 (Tpononoinoeic) “ETaipeieg enevdloswv: Eqpappoyn
TnG anaAAayrnc and Tnv unoxpEwon evonoinong”_(sapudleTal OTIC ETATIEC AOYIOTIKEG
nepI0doug nou Eekivouv Tnv 1) PeTd Tnv_1n Iavouapiou 2016)

O1 TpornonoInoei¢ SIEUKPIVICOUV TNV EPAPHOYT TNG anal\ayng Twv ETAIPEINV ENEVOUCEWY Kal
Tov BuyaTpikWv TOoug and Tnv Uunoxpewon evornoinong Oi Tporonoinoeli dev EXOUV
ul00eTNBei akdun anod Tnv Eupwnaikr ‘Evwaon.

ETnoieg BeATiwoelg og AMXA 2012 (e@apuoleTal OTIC ETNOIEG AOYIOTIKEG MEPIOSOUG MOU
Eekivouv Tnv 1) Yetd Tnv 1n ®eBpouapiou 2015)

O1 napakdTw TPOMOMOINCEIG NEPIYPAPOUV TIC ONUAVTIKOTEPEC AANAYEC MOU UNEICEPXOVTAl OF
epTa AMNXA WG €NAkOAOUBO TWV dMOTEAEOMATWV Tou KUkAou 2010-12 Tou €Tnolou
NPOYyPANHATOC BEATIOOEWY Tou SAAIM.

AlNXA 2 «[lapoxéc nou e&aprwvrai ano tnv a&ia Twv UEToOXWV

H Tpononoinon dieukpIvilel Tov 0pIoKO TNG ‘NpolindBeong kaToxUpwong Kai opilel SiakpITa
Tov ‘0po anodoong kai Tov ‘0po unnpeaiag’.

AMXA 3 «SUVEVWOEIC EMIXEIDIOEWV

H Tpononoinon dieukpivi(el NwE N UNoXpEwan yia evOEXOUEVO TipNUa To onoio NAnpoi Tov
OpIOKO TOU XPNUATOOIKOVOUIKOU OTOIXEIOU TAEIVOUEITAI WG XPNMATOOIKOVOUIKI UNOXPEWON
N WG OToIxEI0 TNG KaBapng B€ong Bacn Twv opIoHwV Tou AAM 32 «XpnuUAToOIKOVOUIKA
pEoa: Mapouaiaon». Eniong dieukpIvilel Nwg KABe eVOEXOMEVO TiUNKA, XPNHATOOIKOVOUIKO
Kal Jn XPpnUAaToOIKOVOMIKO, NMou dev gival OToIXEio TNG KaBapng B€ong emiyeTpdTal oTnv
€UAoyn afia PECW TWV ANOTEAETHATWY.

AlXA 8 «/sIToUpYIKOI TOLEIC

H Tpononoinon anarei Tn yvwoTonoinon Twv EKTIUACEWY TG d1oiknong 6gov agopd TNV
ouvadpoIaN TWV AEITOUPYIKWY TOPEWV.

AlMNXA 13 «EmiueTpnon euloynce aéiac»

H Tpononoinon dieukpiviGel 0TI To NpdTuno dev anokAeiel Tn duvaTdTNTA TNG ENMPETPNONG
BpaxunpoBeouwv anammoewy Kal UNOXPEWTEWY 0TA Nood TV TIHOAOYIWV G NEPINTMOEIG
OMou 1 €NiNTWON TNG NPOEEOPANONG eival acruavn.

AN 16 «Evowuara nayia» kai AN 38 «Aula nepiouaiakd oToixeia»
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Kai Ta dUo npdTtuna Tpononoinénkav NpokeIKEVOU va JIEUKPIVIOTEI 0 TPOMOC E TOV Oroio
avTigeTwniCovTal n Npo anooBecswv AOYIOTIKA a&ia Tou MEPIOUCIAKOU OTOIXEIOU Kal Ol
OUOOWPEUNEVEG ANOOBECEIC OTAV HId OIKOVOMIKT ovTOTNTA akohouBei Tn WEBOodo Tng
avanpooapuoync.

ANI1 24 «[vwoTonoioeic OUVOEIELUEVWYV LEDWV>

To nMpOTUNO TPOMOMOINONKE MPOKEIMEVOU va CUMNEPINABEI WG OUVOEDEPEVO WEPOG Mia
£TAIPEIQ NOU NAPEXEl UNNPETieC BaadikoU SIOIKNTIKOU OTEAEXOUG OTNV OIKOVOMIKI] OvTOTNTA
| OTNV UNTPIKN ETAIPEI TNG OIKOVOUIKNG OVTOTNTAG.

ETnoieg BeATiwoeig o€ AMXA 2013 (e@apuoleTal OTIC ETNOIEG AOYIOTIKEG MEPIOSOUG MOU

Eekivouv TNV N Yeta Tnv 1n Iavouapiou 2015)

O1 napakdTw TPOMOMOINCEIG NEPIYPAPOUV TIC ONUAVTIKOTEPEG AANAYEG MOU UNEICEPXOVTAI OF
Tpia AMNXA ¢ enakohouBo Twv anoTeAeopaTwv TOu kUkAou 2011-13 TOU €TROIOU
NPOYyPANHATOC BEATIOOEWY Tou SAAIM.

AlNXA 3 «SUVEVWOEIC EMIXEIPNOEWV»

H Tpononoinon dieukpivilel nwg To AMXA 3 dev £xel Epappoyr oTnv AoyIGTIKONOoINan Tou
oXnMaTiopou onoiadinoTe and koivoU dpactnplotnTac Bdon Tou AMNXA 11 oTig
OIKOVOUIKEG KATAOTACEIG TNC idlag TnG ano koivoU dpacTnpioTnTac.

AlNXA 13 «EmiueTpnon euloynce aéiac»

H Tpononoinon dieukpvilel Nw¢ n e€aipeon nou napexel To AMXA 13 yia éva XapToQuUAAKIO
XPNHATOOIKOVOMIK®WY andimoswy kal unoxpewoewv (‘portfolio exception’) éxel epapuoyn
o OAa Ta oupBoAaia (CUMNEPIAAUBAVOUEVWY TWV HN XPNHATOOIKOVOUIK®Y CUMBOAGI®V)
EVTOC TOU Nediou e@appoyng Tou AAM 39/AMXA 9.

AT 40 «EnsvOUTEIC O akivnTa»

To nNpdTUNO TPOMOMOINBNKE NMPOKEIPEVOU va OIEUKPIVIOTEI Nw¢ To AAM 40 kal To AMXA 3
Oev gival apoiBaiwg anokAsIoyeva.

ETnoieg BeATiwoelg o ANXA 2014 (e@apuoleTal OTIG ETNOIEG AOVIOTIKEG MEPIOGOUG MOU
Eekivouv Tnv 1) Yetd Tnv 1 Iavouapiou 2016)

O1 TPOMNOMOINCEIC NOU NApATiBevTal NAPAKATW NEPIYPAPOUV TIC BACIKEG AANAYEC O TEOoEPA
AMXA. O1 TpornonoIngoeig dev £xouv UIOBETNBEI akoun anod Tnv Eupwnaikr ‘Evwon.

AMXA 5 «Mn _KUKAOQOpOUVTa rngpioudiakd oToixeid OlakpaToUUEVa IpoC_nwAnaon _kai
OIaKoMNEIOEC dPATTPIOTNTECY

H Tpononoinon Oleukpivifel Nw¢ OTav €va Mepiouoiakd oTolxeia (7 opdada oToIxEiwv)
avara&ivopeital anod «dlakpaToUEVO NPOG NWANCN» G «BIAKPATOUHEVO NPOG dIAavoun», 1
To avTifeTo, auTd dev anoteAei alhayn oTo oxedio yia nwAnon ) diavopr| Kal eV MpEnel
va AoyIGTIKOMOIEITal gav aiAayn.

AlNXA 7 «Xpnuartooikovouikd peoa: [VwoTonoIoeics
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H Tpononoinon NpogBETel GUYKEKPIUEVEG 0dNYiIEG MPOKEINEVOU va BonBnoel Tn dioiknon va
npocodiopicel €av ol Opol Hiag oupewviag yia €EunnpéTnon &vog XPNHATOOIKOVOUIKOU
MEPIOUTIAKOU OTOIXEIOU TO OMoio £xel LETABIBACTEI GUVIOTOUV GUVEXILOMEVN avaEIEn Kal
OIEUKPIVICEI NWG 01 EMNPAOBETEG YVWATOMNOIROEIG NoU anairoUvTal BACel TG TPONoMnoinong
Tou AMXA 7 «[vwoTOMnoIngeliG — ZUPYNQPIOPOG XPNHATOOIKOVOUIKGOV MEPIOUTIAK®MV
OTOIXEIWV KAl UNOXPEWOEWV>» DEV ANAITEITAl YIa OAEG TIG EVOIAKETEG NEPIOOOUC, EKTOG EAV
anarreitar and To AAN 34.

ANl 19 «[lapoxec o€ epyalouevous»

H Tpononoinon Sieukpivilel nwe, dTav nNpoadIiopileTal To EMITOKIO MNPOEEOPANONG YIa TIG
UMOXPEWOTEIC NAPOXWY NPOoWMIKOU HETA TNV £€€0d0 and Tnv UNnpecia, To onuavTikd ivai
TO vOliopa aTo onoio napoucialovTal ol UNOXPEWOEIC Kal OXI N XWPd OTNV oroid auTeg
NPOKUNTOUV.

AN 34 «EvOIduEDT) XpNUATOOIKOVOUIKI] avapopd»

H Tpononoinon OleukpiviCel TNV €&vvold TOU «MANPO@OPNon Mou  yvWoTonolsiTal
onoudnnoTte aAoU otV evOIGUEON XPNMATOOIKOVOUIKN avapopd» Mou avagEéPETal OTo
npoTUNoO.

5. Alaxeipion XpnHAaTooikovoHIkoU KivdUvou
MapayovTeg XpnHATOOIKOVOHIKOU KIV3UVOU

O 'Opihog ekTiBeTal 0g SIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG Onw¢ KivOUvouG ayopdcg
(MeTaBOAEC 0 ouUVAANAYMATIKEG I00TIMIEG, METABOAEC aTnv gUAoyn a&iag Tou evepynTikoU Kal
naénTikou Adyw PETABOAWY TWV EMITOKIWY, YETABOAEC O€ TIMEC ayopdc), NICTWTIKO KivOuvo,
KivOUvOo peuaToTNTaC, Kal KivOUVO TAUEIdK®Y POV and HPETABOAEC enTOKiwvV. TO YEVIKO
npdypappa Oiaxeipiong KivoUvwv Tou Opidou eoTiGleTal ot Pn NpoBAEWINOTNTA TWV
XPNHATOMIOTWTIKOV ayopwv Kal EMIDIWKEI va EAAXIOTOMOINOEI TNV EVOEXOMEVN APVNTIKI TOUG
€nidpaon aTn XpnUATooIKOVOUIKN anddoan Tou OpiAou.

H diaxeipion KIvOUVWV EKTEAEITAI ANO TNV KEVTPIKI OIKOVOUIKN unnpeaia Tou OpiAou, n onoia
AEITOUPYEI IE OUYKEKPIJEVOUG KAVOVEG MOU £XOUV yKpIBei and To AloiknTikd ZupBoUAio. To
AloiknTIKG ZUPBOUAIO NApEXEl ypanTeG odnyieg kal KATEUBUVGEIG yia TNV YeVIKN dIaxeipion Tou
KIvOUvou KaBwg kai €I0IKEG odnyieg yia Tnv OIaXEipIon OUYKEKPIKEVWY KIVOUVWY ONwG o
OouvaAaypaTIkoG Kivouvog, o KivOUVOG EMITOKIOU Kal 0 MOTWTIKOG KivOUvoG,

(0) ZovorroypoTikog Kivovvog

O 'Ouihog OdpaoTtnpionoleital otnv Eupwnn kal Ouvenw¢ TO MEYAAUTEPO MEPOC TWV
ouvalaywv Tou Opihou dieEayeTal o Eupw. Mikpd WEPOG Twv ayopawv ayabwmv Tou OpiAou
yivetal oe aAAa vopiopata (kupiwg o Aohapio Apepikic). H ypnyopn nAnpwpn Twov
NPOUNBEUTWOV QUTWV HEIMVEI ONUAvTIKa To ouvaAhayuaTikd kivduvo. O ‘OdIAOG kaTa ndyia
TakTIKM), Ogv Npoayopdlsl cuvalayua kai 0gv ouvanTel oUPBOAaIa HEAAOVTIKNG EKMANPWONG
ouvaAayuaTog Pe eEwTePIKOUG avTIoUKBAAOevoUG.

_66 -



MNn.r. NIKAz A.B.E.E.
Oikovopikég KataoTaoeig AMXA

31 Askepppiouv 2014

(B) IMotoTKOG KivoUvog

O 'Ouihog exel Beoniosl kal epapudlel diadikacie¢ MIOTWTIKOU €AEyXoU HE OTOXO TNV
eAayioTonoinon Twv ENIOCPAAEI®V kal TNV APeon KAAuywn Twv anarmoewv pe afidypaga. Ol
NWANOEIC XOVOPIKNG YivovTal 0g MeAATEG We afloAoynuevo 10TOPIKO MIOTWOEWV. And TN
AigBuvon MoTwTiKoU EAéyyou opilovral moTwTIKG Opia avd neAdTtn kai epapuolovral
OUYKEKPIYEVOI Opol NWANOEwV kai €lonpa&ewy. ‘Onou autd eivar duvatov {nTolvTal
EUNPAYHATEG 1 AANeC Eao@aNioelc.

O PEYIOTOC MIOTWTIKOC KivOUVOC OTOV Onoio €ival ekTeBeipévol o ‘OpINog kal n Etaipeia
avaAUeTal wg €&NG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

EpNopIkéG Kal AOINEG anaItmoelg 18.464.261 18.970.914 20.144.109 38.631.600

Tapeiaka diabéaoiya kal iIooduvapa 1.240.883 768.525 1.088.943 569.687

Ta Tapeiakd dlabeoIua Kal TAPEIAKA 1000Uvapa BewpouvTal WG OTOIXEID PE PETPIO MIOTWTIKO
Kivduvo, KaBw¢ ol TPEXOUOEG HAKPOOIKOVOUIKEG OUVONKEG aokouv nieon oTiC Tpdnelec. O
‘OuiINog kal n Etaipeia akolouBouv kavoveg Oiaxeipiong O1afeoiywy, evw n meavotnTa
€kBeong o kivOouvo AOyw ouvalayng oe &vn xwpa 1 AOyw avTiouhBaAAOpEVOU
napakoAouBsital kevTpikd. To HEYAAUTEPO WEPOC TWV TAMEIAKWY OlaBeoidwy Tou OpiAou gival
enevOupéva Ot aVTIOUPBAAAOMEVOUG HE uwnA mIOTOANMTIKN afoAdynon kai yia MIkpd
XpovikOd didaoTnua. A&iCel va avagpepBei OTI UNAPXEl OUYKEVTPWOT KIVOUVOU OF Heydhoug
neEAATEC - aAuoideg super markets. Méoa oTo 2014 kai To 2013 unnpxav 5 peydhol neAaTeg,
yIa TOUG OMoioug ol NWARCEIG Tou kabevog Eenepvouoav To 10% TwV GUVOAIK®DV NWANCEWY.

(y)  Kivéovvog Tipnng

Mepamepw dlakpiveral kai kivduvog anod al&non Twv TiHwv A’ UA@V oTnV Naykoouia ayopd,
KUpiwGg oTnVv TIU TNG yahornoUAAag mou €AEyxeTal KATd TO MEYAAUTEPO MNOCOCTO ano
napaywyouc otnv BpaQAia. Mpo¢ avTigyetwnion autoUu Tou kivOUvou n ETaipeia xTidel
OTPATNYIKEC OUVEPYATIEC HE EYXWPIOUG Napaywyouc,.

(0) Kivovvog pevotétnrog

H OJiaxeipion Tou KivOUVOU pPEUOTOTNTAG OTOXEUsl OTn dlao@AAIon UNap&ng enapkov
Ola0e0iywv kal 1000UVApWY Kabwg Kal TV €€acpAalion TNG MICTOANATIKAG IKAvOTNTAC ToU
MEOW TNC UNApENG ENApKWOV MICTWTIKWV Opiwv anod TIC cuvepyalOpeves Tpanelec .

O1 avaykeg peuoTOTNTAC NapakoAouBoUvTal anod v ETaipeia og kabnuepivn kai Boopadiaia
Baon kabw¢ kal oc pia kKuMidpevn nepiodo 90 nuepwv. O UAKPOMPOBECUES avaykeg
PEUCTOTNTAC YIA TOUG ENOUEVOUG 6 HVEG Kal TO ENOUEVO £T0C NpoadiopilovTal Ynviaia.

To Kepdhaio Kivnong epgavietar apvnTikd Aoyw Tng avara&vounong Tou Koivou
Opoloyiakou Aaveiou kai Twv MeTaTpeWIHwy OpoAoyiakwv Aaveiwv anod Tic MakponpoBeaeC
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oTIC BpaxunpdBeopec Ynoxpewoeic. H Etaipeia  éxel  Eekivnoer  emikoivwvia  yia
enavadianpaypareuon Twv o6pwv TnG ZUPBaong Tou Koivou OpoAoyiakoU daveiou kabwg Kai
yia véa xpnuarodoTnon Tng ETaipeiag npog KaAuwn Twv avaykwyv peuaToTnNTAC.

MapakaTtw yiverar avaAuon TnNG ANKTOTNTAC TWV XPNHATOOIKOVOUIKWV UMOXPEWOEWV OF
eninedo Opihou kal ETaipeiac:

ENOMOIHMENA ZTOIXEIA
31/12/2014
Agia IooAoyiopoU  'Ewg 1 €T0G 1 pe 2 €Tn 2 e 5 émn
AQVEIGKEG YNOXPEWTEIG 75.165.417 75.165.417 -
Epnopikoi kal GANOI MIOTWTEG 16.757.224 16.757.224 - -

ENOMOIHMENA ZTOIXEIA
31/12/2013
Agia IooAoyiopoU 'EwG 1 £€TOG 1 pe 2 €Tn 2 e 5 én
AQVEIakeG YNOXPEWTEIG 69.386.513 67.883.863 1.502.650 -
Ennopikoi kal GANOI MICTWTEG 14.639.322 14.639.322 - -

ETAIPIKA ZTOIXEIA
31/12/2014
Agia IooAoyiopoU 'EwG 1 £€TOG 1 pe 2 €Tn 2 e 5 én
AQVeIakeG YNOXPEWTEIG 66.076.440 66.076.440 -
Epnopikoi kai GMoI NICTWTEG 25.221.550 25.221.550 - -

ETAIPIKA ZTOIXEIA
31/12/2013
Agia IooAoyiopoU  'Ewg 1 £T0G 1 pe 2 €Tn 2 e 5 én
AQVEIGKEG YNOXPEWTEIG 59.410.877 59.410.877 - -
Epnopikoi kai GMoI NICTWTEG 33.717.084 33.717.084 - -

(e) Kivovvog petapoig emrokiov

Ta Aerroupyika €ooda Tou Opidou €ival oucIwd®G aveEapTnTa and WETABOAEC OTIG TIMEG TWV
emmokiwv. O 'OMINOG BeV €XEI OTO vEPYNTIKO TOU ONMAVTIKA €vToka oToIXEid. O Tpanedikog
davelopog TnG ETaipeiag gival anokA€IoTIKG 0 eUp® Kal UNOKEITAI O KUPAIVOUEVA eniTokia. H
ETaipeia dev xpnoidonoiei napdywya XpnHAaTooIKoVOUIKa MPoidvTa MPOKEIPEVOU VA HEIWOEI
TNV €kBeOT) TNG OTOV KivOUVO WETAROANG TwV ENITOKIWY, KATA TNV NUEPOUNvia alvTagng Tou
iIooAoyiopoU. H Aloiknon Tng ETaipeiag moTelel 0TI Ogv UPIoTAvTal onuavTikoi kivduvol ano
moavry JETABOA TWV ENITOKIWV, VA N ENINTWON TNG MIOTOANMTIKAG IKAvOTNTAg Tou OpiAou
OTO KOOTOG daveloyoU &ival mepIlopioPEVn agou, PBACEl TwV CUMPWVNHEVWY OAVEIAKMDV
YPAUM®@V TO NEPIBWPIO dAVEIOHOU KATA PECO OPO KUMAIVETAI O NOo0oTO 4,2%.
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(61) Awyeipion kepoiaiov

O1 oTtoxol Tou Opilou ot oxéon pe Tn dlaxeipion kepahaiou eivalr va Olao@alioel Tn
duvatdétnTa anpdokonTng AEmoupyiag Tou oTo PEMOV kal va diatnernoel 1I0avikr KaTavoun
KEQAAGiOU  peivovTag  kat’  autov  Tov  TpOMO  TO  KOOTOG  KepaAdiou.
Ta kepdhaia Tou Opilou dev kpivovTal IKAVOMoINTIKA e BACN TO OUVTEAEOTN HOxAeuonc. O ev
AOYW OuvTEAEOTNC unoAoyileTal OlaipawvTtac Tov kaBapd davelopd pe Ta OUVOAIKA
anaoyohoupeva kepaAiaia. O kabapoc davelopog unoloyieTal wg To «XUvolo daveliopoUu»
(oupnepidapBavopévou  «Bpaxunpobecou kAl  HAKPOMPOBeoUou  OavelopdoU»  Onwe
eugavietar  otov  Iooloyiopd) peiov  «Tapeiaka  digBéoiya  kal  ioodUvaupa».
Ta ouvoAikd anacyxoAoUpeva kepaAaia unoAoyilovTal w¢ «Idia kepdhaia anodidopeva oToug
METOXOUC TNG MNTPIKNG> ONwC e€pgavifovral oTov I00AoyIoPO Ouv Tov kaBapd davelouo.

Juvexi(eTal n enikoivwvia yia enavadianpayuaTeuon Twv opwv Tng UPBaong Tou KoivoU
OpoMoyiakou daveiou kabwg Kkal yia vea xpnpatodotnon Tng Etaipeiag npog kdAuywn Twv
avaykwv peuaToTnTac.

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2014 31/12/2013 31/12/2014 31/12/2013

SOvoho Baveiopiol 75.165.417 69.386.513  66.076.440 59.410.877
Meiov: Tapeiakda diaBEoipa kal IoodUvapa 1.240.883 768.525 1.088.943 569.687
KaBapéc Saveiopos (a) 73.924.534 68.617.989 64.987.497  58.841.190
I81a kepaaia (B) (28.525.625) (14.554.786) (29.802.260)  (7.447.950)
Suvohiké anaoyohoUpeva kepahaia (a+B) 45.398.908 54.063.202 35.185.237  51.393.240
ZuvTeheoTrG poxAeuong  a / (a+B) 1,63 1,27 1,85 1,14

H Aioiknon Tng ETaipeiag &xel ndn yvwoTonoInoel 0Toug KUPIOUG PETOXOUG TNG OTI ugioTaTal
epappoyn Twv dIaTa&Ewv Twv apbpwv 47 kar 48 Tou N2190/1920 kai avapéveral Bepaneia
EVTOC TNG Xprong Tou 2015.

MpoadiopICHOG TV EUAOYWV AoV

H e0Aoyn a&ia Twv XpnHAaTOOIKOVOUIKWY GTOIXEIWV Nou dianpaydaTelovTal O EVEPYEC AYOPEG
(xpnuamioTnipia) (n.x. napdywya, JEToXeS, oudAoya, aupoiBaia kepdiaia), npoadiopifeTal anod
TIC ONUOCIEUOUEVEG TIMEC MOU I0XUOUV KATA TNV NnuEPoOUnvia Tou Igoloyiopou. Ma Ta
XPNHUATOOIKOVOMIKA OTOIXEIQ €vepynTIkoU XPNOIMOMOIEiTal n TiU Npoogopdc Kal yia Td
XPNHATOOIKOVOMIKA OToIxeia nadnTikoU xpnoidonoleital n Tin {Atnong.

H guloyn afia Twv XpNHATOOIKOVOUIKWY OTOIXEIWV Nou Oev dlanpayuaTelovTadl O EVEPYEG
ayopég npoodiopileTal e TNV XPNon TEXVIKWV anoTiunong kai napadoxwv nou oTtnpidovral o
Ogdopéva TNG ayopdag KaTa TNV NUEPOMNVIa Tou I0OAOYICHOU.

H ovouaoTikriy a&ia peiov NpoBAEWEIC yia ENMICPAAEIEG TWV EUMOPIKWY AMNAITHOLWY EKTINATAI
OTI Npooeyyilel TNV npaydaTikn Toug a&iac. O1 NpayuaTikeEG agieg Twv XPNHATOOIKOVOUIKWY
UMOXPEWOEWV YIa OKOMoUG €UPAVIONG TOUG OTIG OIKOVOMIKEG KATACGTACEIG unoAoyilovTal PE
Baon Tn napouoa a&ia Twv JEAAOVTIKWV TAUEIAKMY POWV MoU NMPOKUMTOUV and GUYKEKPIUEVEG
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OUMBACEIC XPNOIKOMOIOVTAC TO TPEXOV EMITOKIO TO 0roio ival diabéaipo yia Tov ‘OpiAo yia Tn
Xpron napopoiwv XpNHATOMIOTWTIKWV HECWV.

O napakdTw nivakag napouciadel Tnv AoyIGTIKA Kal Tnv €uAoyn a&ia XpnuUaToOIKOVOUIKWY
OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWTEWV:

ENOMOIHMENA ZTOIXEIA

AoyioTiki A§ia EUAoyn agia
XpNUATOOIKOVOHIKEG ANAITHOEIG 31/12/2014 31/12/2013 31/12/2014 31/12/2013
ELNopikéG Kal AOINEG anaItmoelg 18.464.261 18.970.914 18.464.261 18.970.914
Tapeiaka diabéoiua kal iIooduvapa 1.240.883 768.525 1.240.883 768.525
XPNHATOOIKOVOHIKEG YNOXPEWDTEIG
AQVEIAKEG UMNOXPEWTEIG 75.165.416 69.386.513 75.165.416 69.386.513
Epnopikoi kai GMoI NICTWTEG 16.757.224 14.639.322 16.757.224 14.639.322

ETAIPIKA ZTOIXEIA

AoyioTiki A§ia EUAoyn agia
XpNUATOOIKOVOHIKEG ANAITHOEIG 31/12/2014 31/12/2013 31/12/2014 31/12/2013
ELNopIkéG Kal AOINEG anaItmoelg 20.144.109 38.631.600 20.144.109 38.631.600
Tapelaka diabéaiya kai Icoduvapa 1.088.943 569.687 1.088.943 569.687
XPNHATOOIKOVOHIKEG YNOXPEWDTEIG
AQVEIGKEG UNOXPEWTEIG 66.076.440 59.410.877 66.076.440 59.410.877
Epnopikoi kai GMoI NIoCTWTEG 25.221.550 33.717.084 25.221.550 33.717.084

H elloyn a&ia Twv daveinv npoodiopileTal Pe BAcn TNV NPoeEOPANCN TWV HEMOVTIKOV
TAUEIAKWY POWV.

O 'OpIAOG XpNOIUONOIE TNV KATWTEPW IEPAPXIa yia Tov NPoadIopIoUd Kal TIC YVWOTOMOINCEIC
TwV €UAOYWV a&iwv XpnUATOOIKOVOUIKWV OTOIXEiwv, PE Baon Tn peEBodo anoTiunong nou
aKoAOUBEi:

Eninedo 1: o1 eUAoyeg a&ieg npoadiopilovTal Pe avagopd o€ ONHOCIEUPEVEG TIHEG OUVAAAAYNG
gvepyou ayopdc.

Eninedo 2: o1 elAoyeg a&iec npoadiopilovTal Pe TEXVIKEC EMPETPNONG YIA TIC OMOIEG OAEG Ol
NapdueTPOl Ol OMOIEG €XOUV ONMAVTIKN €NiNTwon otV kataxwpnbeioa euloyn aéia,
unooTnpilovTtal anod TIHEG NApATNPACINWY CUVAAAY®V TG ayopdc (apeaa ny Euyeca).

Eninedo 3: o1 elMoyeg aiec npoadiopilovral Pe TEXVIKEG EMIMETPNONG Yid TIG OMOIEC Ol
NapdueTPOl O OMOIEC €XOUV ONUAVTIKN ENNTWON oTnv kataxwpnbeioa gUloyn afia, dev
unooTnpifovTtal ano TIPEG NApATNPAOINWY CUVAAAY®V TG ayopdc.
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6. ZNUavTikéG AOYIOTIKEG EKTINNOEIG KAl KPIoEIG TNG Aloiknong

O1 ekTINNOEIG KAl 01 KPIoEIG TNG Aloiknong enave&etalovTal diapkw¢ kal BacifovTal og I0TOPIKA
Ogdopéva kal NPoadOoKIeS yia PEAOVTIKA yeyovoTd, Mou kpivovral EUAOYEC CUUQWVA HE Ta
loxUovTd.

O 'OuiNog npoBaivel Og eKTIUACEIG KAl NAPAdOXEG OXETIKA HE TNV €EENIEN TWV HEANOVTIKWV
yeyovoTwy. O1 eKTIUACEIC Kal NapadoxEG MoU EVEXOUV ONUAvTikd KivOUVO Kal eVOEXETAl va
NPOKAAETOUV OUCINOEIG NPOCAPHOYEG OTIC AOYIOTIKEG A&ieC Twv NEPIOUTIAKWY OTOIXEIWV Kal
TWV UMOXPEWTEWV OTOUC ENOHEVOUC 12 PNVEC £XOUV WG EENG:

a) ®opog Eicodnparog kai avapBaAAopevn popoloyia

H npoBAewn Tou (dpou €I000nKATOC Eival pia nepioxn onou n Aloiknon Bewpei OTI evexel
onuavTikd Kivduvo va undp&ouv ouoimdEIC diIapoponoInoeig HEANOVTIKG AOyw Tng loxUouaoacg
(opoloyIkng vopoBeoiag Tng EAAGdAg, 6mou o1 (popoAoYIKEG unoxpewoel TnG ETaipeiag
BewpoUVTal WG OPITTIKEG HOVO HETA TN DIEVEPYEIQ EAEYXOU anO TIG (POPOAOYIKEG APXEG.

Ma Tov npoadiopiopd TNG NPORAEWNC yia pOpo €I000NKATOC anaiteital kpion ano Tov ‘OuiAo
€NeIdr unApxouv MOAEG OUVAAAAGYEG Kkal UMOAOYIOHOI yia TOUG Omnoioug o TeAIKOG
npoodIopIoNOG Tou @opou eivar apéBaiog. O ‘Ouilog avayvwpilel UMNOXPEWOEIC ano
avapevOUeVoUG  (QOpPOAOYIKOUG €AEYXOUC KATA ndAyid MOATIKA, PBACEl EKTIUACEWV MoU
MPOKUNTOUV and Toug NPonyoUpEVOUG eAEYXoUG. Eav To TeAikd anoTéAeapa Tou eAEyXoU eival
Ola@OpeTIKO anod Tnv apxIkn €KTiUNon, N dlapopd Ba ennpedosl Tov GOPOo €I000NKATOC Kal
TNV NpoBAewn yia avaBaiopevn popoAoyia Tng nepiodou.

Eniong o unoAoyiopog avaBaMopevnG @opoloyiag OnuIoupyeiTal PE Toug (PopoAoyIKoUG
OUVTEAEOTEC MOU EXOUV WNQIOTEI KATA TNV nuepodnvia 1coAoyiopoU kai exTipdtar oTi 6a
IoXUOUV KATA TNV avTioTpo®n Twv Npoowpivwv diapopwv. O (POPOAOYIKOG OUVTEAEDTNG
oUPQwva pe Tov onoio Ba unoAoyioTei TeAka N popoAoyikr eAdppuvon n eniBapuvan Pnopei
TeNIKA va JlaQepel.

EAa@puvon nou npokUnTel anod avaBalopevn gopoloyia Aoyw {nuiov avayvwpiletal Hovo
epboov n Aloiknon ekTiG OTI N Asitoupyia TnG ETaipeiac Ba ano@epel enapkr] kepdogopia
OTIC ENOPEVEG XPNOEIC YIa VA CUPWNQIOTEI auTO TO OPEAOC.

B) NMpoBA&yweic anopgiwong anaiToewv

H Aioiknon €&eTalel To oUVOAO TWV MEAATWV Kal TIG ANAITROEIS TOUG kal npopaivel oTov
oxXNHaTIoPo TNG avahoync npdBAEWnC anopeinong, 0Tav auTto KPIVETAlI anapaitnTo.

H Etaipeia otn xpnon Tou 2014 npogBel o MPOBAEWn ANOMEINONG anaimmoswy and TIg
BuyaTpikéC (a) AMANTIKA MAKEAONIAS ABE moooU supd 480.000 (B) NIKAS BULGARIA
EAD noooU eupw 6.110.000 kar (y) NIKAS SKOPJE LTD eupw 19.000, Aoyw Unapéng
evOeiewv yia un ao@ain eionpagiuéTnTa.
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Y) Zuvexi{opevn dpaoTnpioTnTa

H ETaipeia ka1 o ‘'Opihog npayuaTonoinoav {nuiEG Uwoug eupw 22.302 xIA. kal eupw 13.894
XIA. avTioToixa yia Tn xpron nou £An&e 31 AskepPpiou 2014 o1 onoieg odriynoav o€ apvnTika
010 KepaAaia Uyoug eupw 29.802 xIA. yia Tnv ETaipeia kai apvnTikd ‘Idia Kepdhaia Uyoug
gupw 28.526 xIA. yia Tov Opiho (BAene onueiwon 2 vyia nepiogdTePeG AenTopépeies). H
Aloiknon exTiyd OTI N KATAPTION TWV OIKOVOUIKOV AQUTWV KATACOTACEwv oTn Bdon TG
ouvexilopevng dpacTnpPIdTNTAC €ival opdr, Adyw (a) Tng exTipunong 6T ol dlanpayPaTeUoEIC
ME XPNHATOMIOTWTIKA 1OpUKATA KAl AA\OUC e€nevOuTIKOUC Qopeic yia avadiapbpwan Twv
UQIOTAPEVWV OaVEIWV PE EUVOIKOTEPOUG OPOUC KAl yid VEA XpnuUATodOTNON MPOC KAAuwn
TwV avaykwv TnG Ba eival enimuxeic (B) Tou yeyovoTog OTI N ETaipeia ouveyilel va éxel Tnv
OIKOVOUIK OTNPIEN TwV BACIK®V WETOXWV TNG, Kai () Tou OTI Ol EVEPYEIEG Nou AapBavovrtal
ano6 ™ Aioiknon yia avadiapBpwon Twv AsIToupyiwv TngG ETaipeiag kar Tou Opiou Ba £xouv
BeTIKn €Nidpacn oTa anoTeAéopaTa Toug. Tuxdv apvnTIKn €KBaon Twv avwTEPW EVEPYEILY Ba
£0eTe o au@iBoAia Tn BiwaiuoTnTa Tou Opilou kal Tng ETaipeiac.

8) EAgyxog anopsginong evompatwv nayiov tng Eraipeiag

H avaktioun agia Twv evonpaTwy nayiwv g ETaipeiac npoadiopioTnke pe Bdon Tnv a&ia
XpPonG. O OUYKEKPIMEVOG UMOAOYIOHOG XPNOILOMOIEI MPO-(POPWV NPOBAEYEIG TAUEIKDY POV
ME Baon TO nevrasTeg nAAvo. O1 TAUEIOKEG POEG MnEpav TG MevTaesTiag avdayovral
XPNOILOMNOoIWVTAG TIG NApadoxeg nou napoucialovTal nio KaTw:

O1 KkUplEC NApadoxeC Mou Xpnoidonomdnkav oTov €AeyXo dnopeiwong katd Tnv 31
AexepBpiou 2014 gival o1 €EAG

e O péoog €TNO10G pUBOG al&nong NnwAoewv: 3,7%
e O £Ti0I0C pUBUOG PakpOXPOVIAC au&nang NwANoswv: 3,6%
e [poego@AnTikd EniTokio: 10,6%

O péoog €TNaI0G PUBUOG auEnong NwWANRcEwv agopd Tn NePiodo Tou MEVTAETEC NAGVOU TNG
Etaipeiag kai BaoileTal oTIg eKTIPNCEIG TNG Aloiknong yia TiG eEEAIEEIG oTnv KAGDO aAAavTIKQV
otn EANGOa. O &em\oI0¢ puBPOG HAKPOXPOVIAC aUENONG NWACEWV Eival OUVENNG Me
npoBAeweIg nou oupnepAapBavovTal o KAAOIKEG HEAETEG. TO MPOEEOPANTIKO EMITOKIO MOU
XpNoiJonoInénke €ival Npo-popwv Kal avTavakAd OUYKEKPIJEVOUG KIVOUVOUG GXETIKA HE TOV
KAGOO aAAVTIK®V.

Me Bdon Tnv aoknon nou OlEvepynobnke, TO AVAKTNOIUO MOCO TWV EVOWHATWV MNayinv HE
Baon Tnv aia xpriong, unoAemndTtav TnG AoyioTikng agiag kata 2,0 ek. eupw. 'Evag €1no10g
puBuoOC al&nong NWANoEwv 5,7%, €évag €Tnaoiog pubuodg pakpoxpoviag al&nong NwWANcEwy
Tou 5,6% kai &va npoegopAnTIkO enmimokio 10,6% Ba €ixav wg anotéAeopa Tnv €EAAeipn TG
avwTEPW UMOTIMNONG.

€) ‘EAeyxocg anopciwong otn Ouyarpiki NIKAS BULGARIA EAD

Tnv 31 AekepBpiou 2014 Oievepynbnke €Aeyxog anopeiwong TG NIKAS BULGARIA EAD
(¢upeon Buyatpikny péow TG NIKAS GROUP LIMITED) pe Tn peéBodo Tng npoefdpAnong
TAUEIOKOV powV CUPQwWvVA He TO AAM 36. QC anoTENEOHUA TOU OGUYKEKPIUEVOU €AEYXOU, N
ouppeToxn otn NIKAS GROUP LIMITED anopei®wBnke KAaTd To nooo supw 4.190 xIA.
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O1 KkUplEC NApadoxeC Mou Xpnoidonomdnkav oTov €AeyXo dnopeiwong katd Tnv 31
AexepBpiou 2014 gival o1 €E7G

e O péoog €Tno10¢ puBOG al&nong NnwAnoewv: 4,6%
e O £T0I0C pUBPOG pakPOXPOVIAC aUEnong NWANoewv: 3%
e TpoegopAnTiKd Enimdkio: 8,6%

O HEOTOG £TNOIOC pUBHOC AUENONG NWANCEWY agopd TN NEPIOdO TOU MEVTAETEG NAAVOU Kal
BacileTal oTIG ekTIUROEIC TNG Aloiknong yia TiG €&eAigeic atnv KAGdO aMAavTIKwv OTn
BouAyapia. O €Trg10G puBudC pakpoxpovIac au&nonc NWANCEWY Eival CUVENNC PE NPOBAEWEIC
nou oupnepiAapBavovtal o KAAOIKEG MeAETEC. To npoefo@ANTIKO  EMITOKIO  MOU
XpNoIdonoInenke €ival npo-@opwv kal avTavakAd OUYKEKPIUEVOUG KIVOUVOUG OXETIKA HE TOV
KAGOO aAaVTIK®V.

"Evag o106 pubudc av&nong nwAnoewy 5,6% , £&vac TNaIoC pUBOC Hakpoxpoviag al&nong
NWANOEWV Tou 4% Kkal NpoeEo@ANTIKO €MiTOKIO 8,6% Ba €ixav WG anoTEAECUA N CUUHETOXN
va unv xpndel anopeiwonc.

7. NMAnpo@opnon KaTa Topéa

H &dpa Tn¢ ETaipeiag kai n kupia dpactnpionoinan T sivai n EAMada. Ta égoda Tou OpiAou
npoépxovTal Kupiwg and nwAnon otnv EAAAda kal o AMeG XWpeg Twv Balkaviwv kai Tng
Kunpou. H kUpia dpactnpiotnTa Tou Opidou €ival n napaywyn kai diabean alavTikov Kal
NPOIOVTWV KPEaToG. EmnAgov, o ‘OpIAoG napdayel NpoidvTa nou £Xouv OXEON e Ta AAAAVTIKA
(niToec), kaBwg eniong napdayel kal eunopeUsTal TUPOKOMIKA MpoidvTa kKal dMa Tpogiua.
Baoel Twv avwTEPW, 0 dIaXWPIoHOC TwV OpacTnPIoTATWY Tou Opiou, yiveTal wg &nc:

MAnpo@opnon KATA YEWYPAPIKO TOHEA

Ta anoteAéopata katd YEWYPA(PIKO TOPEA kal cUPQWvVA HE TOv TPOMO Mou aglohovei n
Aloiknon Tov 'Opiho, yia Toug 12 prveg £m¢ 31 AekepBpiou 2014 kar 2013 avrioToixa, nrav

WG EENG:

1/1 twg 1/1 &wg 1/1éwg 1/1 émg 1/1 éwg 1/1 &wg

31/12/2014 31/12/2013* 31/12/2014 31/12/2013* 31/12/2014 31/12/2013*
Mood o€ Eupwy EAAAAA AOINEZ XQPEZ ZYNOAO
SUVOAIKG €000a and PEIKTEG NWAACEIG ava Topéa 55.780.483 53.384.919 6.071.717 7.028.203 61.852.200 60.413.122
'Ecoda and evOoeTaIpIKEG NWANTEIG (2.362.300) (2.453.886) (2.767.304) (3.170.214) (5.129.604) (5.624.100)
'Ecoda and kaBapég NWANCEIG 53.418.183 50.931.033 3.304.413 3.857.989 56.722.597 54.789.022
AerToupyika képdn (8.298.795) (6.039.701) (433.830) (970.242) (8.732.625) (7.009.943)
XpNUATOOIKOVORIKG £E03a (4.784.537) (3.978.293) (136.862) (169.678) (4.921.399) (4.147.971)
ZNHIEG NPo POPWV (13.083.332) (10.017.994) (570.692) (1.139.920)  (13.654.024) (11.157.914)
®0OpOg €100dAKATOG (266.642) (250.550) 27.000 (48.822) (239.642) (299.372)
KaBapi Znpia (13.349.974) (10.268.544) (543.692) (1.188.742)  (13.893.666) (11.457.286)

*Avanpocappoopéva nocd. BAéne onpsiwon 3.25

Ta Aoind oTolxeia TNG KATAGTACNG OCUVOAKWY €00DWV EXOUV WG EENG:
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1/1 éwg 1/1 éng 1/1 éwg 1/1 éwg 1/1 éwg 1/1 éng
31/12/2014 31/12/2013 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Mood o€ Eupwy EAAAAA AOINEZ XQPEX ZYNOAO
AnooBECEIC evoHAT®Y NayiV NEPIOUTIAKGY 2476498 2.590.560 426,541 484.491 2903039  3.075.051
oTOIXEIWV
AnooBECEIG GUAWV MEPIOUTIAKAV OTOIXEIWV 104.646 100.567 1.865 4.298 106.511 104.865
Z0voAo 2.581.144 2.691.126 428.406 488.789 3.009.550 3.179.915

Ta neplouciakd OTOIXEIA KAl Ol UNOXPEMOEIC TWV TOPEWV KATA TNV 31 AskepBpiou 2014 kai 31

AexepBpiou 2013 £xouv wg &G

31/12/2014 31/12/2013

lood o€ Eupdy EAAAAA
EvepynTikd 60.293.720 53.523.061
Ynoxpeaoeig 86.085.394 65.887.589
1/1 éwg 1/1 éng
31/12/2014 31/12/2013
EnevdUoeig og evowparta kai GiAa nayia 1.095.995 823.189

31/12/2014 31/12/2013 31/12/2014 31/12/2013

AOINEZ XQPEX ZYNOAO
9.469.684 22.547.668 69.763.404 76.070.729
12.203.635 24.737.926 98.289.029 90.625.515
1/1 éwg 1/1 éwg 1/1 éwg 1/1 éng
31/12/2014 31/12/2013 31/12/2014 31/12/2013
53.127 179.387 1.149.121 1.002.576

Ta neplouciaka OTOIXEId Twv TOMEWV NEPINAPBAVOUV KUpiwG evowuata ndayia, duia
MEPIOUCIAKA OTOIXEIA, anoBépaTa, anartosic kai diabéaiya.

O1 UNOXPEWTEIG TWV TOUEWY NEPIAAKBAVOUV TIG AEITOUPYIKEG UNOXPEWTEIG,

O1 keahaiouyxikec dandaveg nepihapBavouv dAnAveg yid anokTnon eVOMPATwV nayiov kai

AQUAWV MEPIOUTIAKWV GTOIXEIWV.

AguTepelnv TUNOG NANpoPOpNOoNG — ava dpaocTnpioTNTA

O1 nwAjoeic ava dpaocTtnpeidTNTa yia Toug dwdeka Wrveg éwg 31 AekepBpiou 2014 kar 31

AekepBpiou 2013, ATav wg £&nc:

AvaAuon TV NWARCEWV ava karnyopia

looa o€ Eupw

12 piveg €wg 12 piveg €wg

31 AekepBpiou 2014 31 AekepBpiou 2013
MpoidvTa ene&epyaaiag KpEATog 48.754.134 47.141.379
Aoina TpopIa 7.968.462 7.647.643
Zuvolo 56.722.597 54.789.022
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Ta evowuaTa nayia nepiouciakd oToixeia kata Tnv 31 AekepBpiou 2013 kai 31 Aekeuppiou

2014 £xouv wg &N G

Evomparta nepiouciakda otoixeia 31 Aekepppiou 2013

ENOMOIHMENA ZTOIXEIA

ETAIPIKA ZTOIXEIA

. M"?QOFIK"I "EninAa kai . . M"?QOFIK"I "EninAa kai .
oot o Evpd Owdneda & néoa & homog  AKwaTomomosc g0y, Owéneda & uéga & honog  AKVITONOMOEK 5y 0,
Tipia HNX/ koG Aloué uno exktéeon Kripa HNX/Kkd¢ Aloué uno exTéheon

efonhiopog  S5OMAIOHOS ctonhopag  EOMAIOHSG
KéoTtog
‘YnéAono 1 Iavouapiou 2013 56.592.634 45.797.662 10.819.295 (70.465) 113.139.127 44.910.236 33.685.858 8.726.904 18.792 87.341.790
MpooBdrikeg 163.248 455.487 243.379 89.257 951.371 110.824 852.115 324.827 - 1.287.766
MuNfioe/ 3aypapés 220 (947.298) (43.327) (990.406) (949.173) (6.651) (955.824)
YnéAoino 31 Askepppiou 2013 56.756.102 45305851  11.019.348 18.792 113.100.092 45.021.060 33.588.800  9.045.080 18792  87.673.733
Zuoowpeupéves anoopioeig
YnéAono 1 Iavouapiou 2013 (14.092.881) (38.280.973)  (8.381.562) - (60.755.416) (10.975.516) (28.394.051) (6.494.664) - (45.864.231)
AnooBETEG Xpriong (1.026.719) (1.618.908) (429.423) (3.075.051) (624.093)  (1.206.497)  (370.929) (2.201.520)
Mwhfoe Saypags 930.889 18.449 949.338 927.331 6.398 933.729
YnéAono 31 Askeppiou 2013 (15.119.600) (38.968.992)  (8.792.536) - (62.881.128)  (11.599.609) (28.673.217) (6.859.195) - (47.132.022)
AvanooBeotn agja oTIG
31 AekepBpiou 2013 41.636.502 6.336.859 2.226.812 18.792 50.218.965 33.421.451 4.915.583 2.185.885 18.792 40.541.711

. . v v
EvowpaTa nepiouoiaka oroixeia 31 Askepppiou 2014
ENOMOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA
Meragopika Meragopika
. s EninAa kai . . s EnnAa kai .
oot o€ Eupis Owoneda & uéoa & Nombe.  Arvmronoross  p o Ooneda & uéoa & Nombe Atvnronoioeis  po
Kripia HNX/ koG AOLG uno exTéAeon Kripia HNX/Kkd¢ Aloué uno exTéheon

efonhiopog  SEOMAIOHOG tonhopag  EOMAIOHSG
KéoTtog
YnéAoino 1 Iavouapiou 2014 56.756.102 45305851 11.019.348 18.792 113.100.092 45.021.060 33.588.800  9.045.080 18792  87.673.733
Mpoodrkeg 207.605 678.325 174.018 - 1.059.947 140.473 664.696 164.119 - 969.287
Mwhfoe Saypags (26.398) (6.028) (32.426) (26.398) (6.028) (32.426)
'YnoAoino 31 AskepBpiou 2014 56.963.706 45.957.777 11.187.338 18.792 114.127.614 45.161.533 34.227.098 9.203.171 18.792 88.610.594
Zuoowpeupéves anoopioeig
YnéAoino 1 Iavouapiou 2014 (15.119.600) (38.968.992)  (8.792.536) - (62.881.128)  (11.599.609) (28.673.217) (6.859.195) - (47.132.022)
AnooBéoss xpriong (1.033.927)  (1.466.280) (402.832) (2.903.039) (630.353)  (1.121.656)  (350.214) (2.102.223)
MuAioe/ Savpavéc 26308 5.499 31.807 26398 5.49 31.807
'YnoAoino 31 AskepBpiou 2014 (16.153.527) (40.408.874) (9.189.869) - (65.752.270) (12.229.962) (29.768.475) (7.203.909) - (49.202.347)
Anopsiwon neplouciakdv
oTosiov (2.500.000) (2.500.000) (2.000.000) (2.000.000)
Avangopeon atia oTic 38.310.180  5.548.903  1.997.469 18.792  45.875.344 30.931571  4.458.623 1.999.262 18.792 37.408.246

31 AekepBpiou 2014

Q¢ ekaopaliosig yia To and 15 Iouviou 2010 Koivdo OpoAoyiakd Adveilo UWoug €upw
35.850.000, do66nkav unobrkeg eni akiviTwv TnG ETaipeiac pe avanooBeoTo unoAoino orta
BiBAia TnGg Tnv 31/12/2014 gupw 34.427.008.

EidIkOTEPA yIa To akivnTo Tou Ay. ZTepdvou IgxUouv Ta akdhouba:

Auvaper Tng un‘ap.1619/2011 npa&ng Tng ZupBoAaioypagou ABnvwv Afomoivag Zakka
napaxwpnénke unobnikn unep Tng «Tpanelag EFG Eurobank Ergasias Avavupn ETaipgia» wg
eKNpoownou Twv OpoAoylouxwv yia nood eupw 37.904.974 eni akiviTou TnG ETaipeiag oTo
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Afgo Alovioou, Anuortikiy EvotnTa Ayiou >Tedvou, AnpoTikiy Kovotnta Ayiou ZTe(davou,
220 x\4 EO ABnvwv Aapiag, ouvoAikng ektaong 59.392,93 T.u. kal PeTd Twv €’ AuTQV
Blopnxavikav KTIGUATWY, CUVONKNG enipaveiag 23.675,83 T.4., N onoia JETAypAPnKe VOUIKa
oTa BiBAia YnoBnkav Tou Ynobnko@uAakeiou Mapabwvog,.

Qc e&aopahion Tng and 23/12/2009 cUuBaong avayvwpiong XpEOUC kal pUBHIONG OPEIANG TNG
Tpdnelac «Unicredit Bank AG» noooU supw 4.143.103 pe aveEo@AnTo UNOAOINO KATA TNV
31/12/2014 eupw 151xIA\. mepinou nou agopd oe davelo Tng Buyarpikrg NIKAS BULGARIA
EAD ioxuouv Ta €&Ac:

IoxUouV Ta e&nc:

Auvapel Tng un’ ap. 1620/2011 npa&ng Tng 18ia¢ WG Avw ZUPBOAIoYpdPoU MPaxwpronke
unoBnkn unép Tng ETaipeiag «Unicredit Bank AG» yia noo6 supw 100.000 eni Tou 1diou wG
avw axkiviTou Kal PETA TWV €N auT@V BIOMNXAVIKOV KTIOMATWY, N onoia HETaypa@nke
vopia ota BiBAia YnoBnkwv Tou YnoBnkopuAakeiou Mapabwvog,.

Auvapel Tng un'ap. 40171%/2011 anogaong Tou MovopeloUs MpwTodikeiou ABNVwv
evéypaye n Etaipeia «Unicredit Bank AG» npoonpeinon unobnkng yia nooo eupw 1.261.979
€ni Tou 10iou WG Avw AaKIVATOU Kal YETA TWV €N’ QUTWV BIOKNXAVIKQWV KTIOWATWY, N onoia
HETaypagnke vopida ota BiBAia YnoBnkov Tou YnoBnkopuhakeiou Mapabovog,.

H avakmiomun agia Twv evonpaTwy nayiwv g ETaipeiac npoadiopioTnke pe Bdon Tnv a&ia
XponG. O OUYKEKPIMEVOG UMOAOYIOHOG XPNOILOMOIEI MPO-(POPWV NPOBAEYEIG TAUEIKDY POV
ME Baon TO nevrasTeg nAdvo. O1 TAUEIOKEG POEC MnEpaAv TNG MEVTAETIAC avayovTdl
XPNOILOMNoIWVTAG TIG NApadoxEg nou napoucialovTal nio KaTw:

O1 KkUplEC NApadoxeC Mou Xpnoidonomdnkav oTov €AeyXo dnopeiwong katd Tnv 31
AexepBpiou 2014 gival o1 €E7G

e O péoog €TNO10G pUBNOG al&nong NnwAnoewv: 3,7%
e O £Ti0I0C pUBUOG pakpoXPOVIAc au&nang NwANoswv: 3,6%
e [poego@AnTikd EniTokio: 10,6%

O péoog £TNaI0G puBUOG auEnong NwANRcewv agopd Tn NePIodo ToU MEVTAETEC NAAVOU TNG
ETaipeiag kai BaoileTal oTig KTIPNCEIG TNG Aloiknong yia TiG eEEAIEEIG otV KAGDO aAAavTIKOV
otn EA\GOa. O &emoio¢ puBuoOG HAKPOXPOVIAC aAUENOoNG NWAOEWV Eival OUVENNG ME
npoBAeweIg nou oupnepiAapBavovTal o KAAOIKEG HEAETEG. TO MPOEEOPANTIKO E€MITOKIO MOU
XpnoiJonoInénke €ival Npo-popwv Kal avTavakAd OUYKEKPIJEVOUG KIVOUVOUG GXETIKA HE TOV
KAGOO aAaVTIK®V.

Me Bdaon Tnv aoknon nou dlEvepynobnke, TO AVAKTNOIUO MOCO TWV EVOWHATWV MNayinv HE
Baon Tnv aia xpriong, unokendTav Tng AoyioTikng a&iag katd 2,0 ek. eupw. 'Evag €Trioiog
puBuoOC al&nong NWANoEwvV 5,7%, €vag €TNolog pubuog Hakpoxpoviag al&nong NWANCEwv
Tou 5,6% kai €&va npoeo@AnTikd emitokio 10,6% BOa sixav w¢ anotéAeopa Tnv eEAAeIpn TG
avwTEPW UMOTIMNONG.

H avakmioipn agia Twv evowpatwy nayiov Tng Buyatpikng Etaipeiag NIKAS BULGARIA EAD
npoodiopioTnke Pe Bacn Tnv eUAoyn afia peiov Ta KOOTN NWANCNG N onoia ATav PEyaAuTepn
anoé Tnv afia xprionc. MNa Tnv afia xpriong Xpnoihonondnkav npo-eopwv MNPORAEYEIC
TApelakwv powv He Baon To nevtaeTég nAavo. O1 TAUEIAKEG POEG MEPAV TNG MEVTAETIAG
avayovTal XpnoihonolmvTag TiG napadoxeg nou napouaialovral nio KaTw:
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O1 KkUplEC NApadoxeC Mou Xpnoidonomdnkav oTov €AeyXo dnopeiwong katd Tnv 31
AexepBpiou 2014 gival o1 €E7G:

e O péoog €TNO10G pUBOG al&nong NnwAnoewv: 4,6%
e O £T0I0C pUBPOG pakPOXPOVIAC aUEnong NWANoewv: 3%
e [poegopAnTikd Enimokio: 8,6%

O péoog €TNaI0G PUBUOG auEnong NWANRCEwv agopd Tn NePiodo Tou MEVTAETEC NAGVOU TNG
ETaipeiag kai BaoileTal oTig eKTIPNCEIG TNG Aloiknong yia TiG eEEAIEEIG otV KAGDO aAAavTIKOV
oTn Boulyapia. O eTnolog pubuog pakpoxpdviag av&nong NWANCEWV €ival OUVENAG ME
npoBAeweIg nou oupnepiAapBavovTal o KAAOIKEG HEAETEG. TO MPOEEOPANTIKO EMITOKIO MOU
XPNoiJonoIndnke €ival Npo-popwv Kal avTavakAd OUYKEKPIJEVOUG KIVOUVOUG GXETIKA HE TOV
KAGOO aAaVTIK®V.

O unoAoyiopog TnNG euhoyng a&iag Twv MEPIOUCIAKWV OTOIXEIWY BacioTnke o€ ave&apTnTn
ekTipnon nou €\aBe n BuyaTpikr €Taipeia.

Me Bdaon Tnv aoknon nou dlEvepynobnke, TO AVAKTNOIUO MOCO TWV EVOWHATWV MNayinv HE
Baon Tnv a&ia xpnong, unoAemnoTav TngG AoyioTiknG agiag kara 0,5 ek. eupw.
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Ta duAa nepiouciakd oToixeia kata Tnv 31 AekepBpiou 2013 kar 31 Askepppiou 2014 £xouv

WG EENG:

‘Aula nepiouciaka otoixeia 31 Askepppiou 2013
ENOMOIHMENA ZTOIXEIA

lood o€ Eupw

KooTog
YnoAomno 1 Iavouapiou 2013

Mpoobnkeg

YnoAomno 31 AekepBpiou 2013
JUOOW PEUPEVEG aNOCPBECEIG
YnoAoimno 1 Iavouapiou 2013
AnooBeoeig xpriong

YnoAomno 31 AekepBpiou 2013

AvanooBeoTn a&ia oTIg
31 AekepBpiou 2013

ETAIPIKA ZTOIXEIA

‘Aula nepiouciaka oroixeia 31 AekeppBpiou 2014

Mood o€ Eupw

KooTog
YnoAono 1 Iavouapiou 2014

MpooBrikeg

YnoAoino 31 Aekepppiou 2014
ZUOOW PEUHEVEG ANOOPECEIG
YnoAono 1 Iavouapiou 2014
AnooBETEg Xpnong

YnoAoino 31 Aekepppiou 2014

AvandéoBeoTn agia oTIq
31 AekepBpiou 2014

Akai®@paTta Akai®pata
Biopnxavikng Aoyiopiko Zuvolo Biopnxavikng Aoyiopiko Zuvolo
IBloKkTNOiag 1BI0KTNOiag
33.282 1.239.686 1.272.968 835 1.037.886 1.038.721
- 51.205 51.205 - 50.342 50.342
33.282 1.290.891 1.324.173 835 1.088.228 1.089.063
(27.482)  (959.995) (987.477) (487) (763.626) (764.113)
(3.167) (101.698)  (104.865) (167) (97.400) (97.567)
(30.649) (1.061.693) (1.092.342) (654) (861.026) (861.680)
2.633 229.198 231.832 181 227.202 227.383
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
AKKai® pata Akai® pata
Biopnxavikig AOYIGHIKO Zovolo BiopnxavikiG AOYIOHIKO ZUvolo
1BlokTNoiag IBlokTNOiag
33.282 1.290.891 1.324.173 835 1.088.228 1.089.063
- 89.174 89.174 - 89.174 89.174
33.282 1.380.065 1.413.347 835 1.177.402 1.178.237
(30.649) (1.061.693) (1.092.342) (654) (861.026) (861.680)
(167) (106.344) (106.511) (167) (101.480) (101.647)
(30.816) (1.168.037) (1.198.853) (821) (962.506) (963.327)
2.466 212.028 214.494 14 214.896 214.910
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10. ZUPMETOXEG O OUYATPIKEG ENIXEIPNOEIG

31/12/2014 31/12/2013 31/12/2014 31/12/2013
) ) ETATPIKA ZTOIXEIA
Moo o Euptd ENOMOIHMENA ZTOIXEIA Ouy aTpIKEG eTaipeieg
YnoAono apxig - - 5.117.831 6.117.831
MPOCBNKEG CUPHETOX WV - - 825 -
MpoBAeyn anopéiwong - - (4.190.000) (1.000.000)
YnoAoino Af&ewg - - 928.656 5.117.831

Ta nooooTtd ouppeToxXNG (EUMeEon kal apeon) TnG ETaipeiag oTig enevOUOEIC, Ol OMOIEG Eival
OAEC HN EIONYMEVEC, £XOUV WG EENG:

31/12/2014 31/12/2013 31/12/2014 31/12/2013 31/12/2014 31/12/2013 31/12/2014 31/12/2013
. . : . ; Xopa . .
A I . n
Enwvupia KooTog Anopginon Eia IooAoyiopou eyxaraoTaong 0000TO CUPPETOXAG

Modd o€ Eupdy
a) Guyarpikég eraipeies
AOMOKOZ A.E 206.989 206.165 - - 206.989 206.165 EAAALA 70,00% 70,00%
AAANANTIKA MAKEAONIAZ A.B.E 2.230.374 2.230.374 2.230.374 2.230.374 - - EANADA 55,00% 55,00%
NIKAS SKOPJE L.T.D 4.330.492 4.330.492 4.330.492 4.330.492 - - ZKOMNIA 98,45% 98,45%
INIKAS BULGAKIA EAD (EUHEOT
BuyaTpiki péow NIKAS GROUP LIMITED
) BOYATAPIA 100,00% 100,00%
NIKAS GROUP LIMITED 5.911.666 5.911.666 5.190.000 1.000.000 721.666 4.911.666 KYNPOZ 100,00% 100,00%
ZUvoAo 12.679.521  12.678.697 11.750.866 7.560.866 928.656 5.117.831

Q¢ €Eaopdahion yia 1o ano 15 Iouviou 2010 Opoloyiakd Advelo Uwoug eupw 35.850.000,
ouUQTABNKE EVEXUPO €Mi TOU OUVOAOU TWV HETOXWV KUPIOTNTAG TNG ETaipeiag Twv BuyaTpikwv
(a) AOMOKOS A.E., (B) AMANTIKA MAKEAONIAS kai (y) NIKAS GROUP Limited (NIKAS
CYPRUS).

Tnv 31 AekepBpiou 2013 OievepynBnke €Aeyxog anopeiwong TG NIKAS BULGARIA EAD
(¢upeon Buyatpikny péow TG NIKAS GROUP LIMITED) pe Tn peéBodo Tng mpoe&dpAnong
TAUEIOKOV powV CUPQWvVA He TO AAM 36. QC anoTENEOHUA TOU GUYKEKPIUEVOU €AEYXOU, N
ouppeToxn otn NIKAS GROUP LIMITED anopeiwdnke katd 1o nogd eupw 1.000 XIA..

Tnv 31 AekepPpiou 2014 dievepynbnke éheyxog anopeiwong Tng NIKAS BULGARIA EAD
(¢upeon Buyatpikny péow TG NIKAS GROUP LIMITED) pe Tn peéBodo Tng npoefdpAnong
TAUEIOKOV powV CUPQWvVA He TO AAM 36. QC anoTENEOHUA TOU OGUYKEKPIUEVOU €AEYXOU, N
ouppeToxn otn NIKAS GROUP LIMITED anopeiwBnke katd To nooo up® 4.190 xIA.

O1 KkUplEC NApadoxeC Mou Xpnoidonomdnkav oTov €AeyXo dnopeiwong katd Tnv 31
AekepBpiou 2014 civai ol €E/C:

e O péoog €TNOI0G pUBOG al&nong NnwAnoewv: 4,6%
e O £T0I0¢ pUBPOG pakPOXPOVIAC auEnong NwANoewv: 3%
e [pocgopAnTikd Enimokio: 8,6%
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O HEODOG £TNOIOC PpUBNOC AUENONG NWANCEWY agopd TN NEPIOdO TOU MEVTAETEG NAAVOU Kal
BacileTal oOTIG ekTIUROEIC TNG Aloiknong yia TiG €&eAigeic atnv kKAGdO aMAavTIKwv OTn
BouAyapia. O €Trg10G puBudC HaKpoXPOVIAE aUENoNG NWANCEWY £ival CUVENNG KE NPOBAEWEIG
nou oupnepiAapBavovtal o KAAOIKEG MeAETEC. To npoefo@ANTIKO  EMITOKIO  MOU
XpNoIdonoInenke €ival npo-@opwv Kali avTtavakAd OUYKEKPIUEVOUG KIVOUVOUG OXETIKA HE TOV
KAGOO aAaVTIK®V.

"Evag ero1og pubudc av&nong nwAnoewy 5,6% , £&vac TNaIoc pUBOC Hakpoxpoviag au&nong

NWANOEWV Tou 4% Kkal NpoeEoPANTIKO eniTOKIo 8,6% Ba €ixav ¢ anoTEAEOUA N CUUHETOXN
va unv xpndel anopeiwonc.

11. Ano6épara

31/12/2014 31/12/2013 31/12/2014 31/12/2013
lood o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA
A' & B' Uheg 2.286.336 3.443.779 1.723.470 2.859.732
Mapaywyn o€ eEENEN 13.071 16.972
Telika npoiovra 1.552.610 2.566.493 1.190.271 1.995.511
Aoind eunopelpara 269.317 314.057 229.953 272.469
Z0volo 4.121.334 6.341.301 3.143.694 5.127.712

Meiov: MpoBAEyEIg yia anapxalwpéva, BPadewg KIVOUPEVa Kal ana&lwpéva anoBepara:

A' & B' UNeG (220.000) (1.170.000) (220.000) (1.170.000)
(220.000) (1.170.000) (220.000) (1.170.000)
ZuvoAiki kaBapr peucTonomoipn agia 3.901.334 5.171.301 2.923.694 3.957.712

>Tn xpnon Tou 2013 n ETaipeia eixe ouowpeupévn npoBAswn yia ana&iwon anobepdtwy
(OUOKEUAOTIKWY UAIK@WYV, KUpiwG IDIWTIKAG €TIKETAG) Uwoug  eupw 1.170 xA.. Ta
OUOKEUAOTIKA auTa UAIKG XpnoigonoioUvtav g KwdikoUg npoldvTwy Mou Péoa otn Xpron
Tou 2013 kaTapyndnkav.

‘Onw¢ TNV nponyoupevn xprion Tou 2013 €101 kal oTnv KAEIOEVN Xprion Tou 2014 n ETaipeia
npoéBel oe NpOBAewn yia ana&inon-katacTpodry anoBePdTwV GUOKEUACTIK®V UAIK®V Kal
naketov Uyoug eupw 220 xIA.. Ta OUOKEUAoTIKa UAIKG XpnoidonoiouvTav o€ KwdikoUg
NPOIOVTWV Mou HEaa aTn xpron Tou 2014 katapyndnkav. O1 NAAETEC €ival KATEGTPAPUEVEG
kal npoBAEneTal va atahoUv Npog katacTpopr).
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12. Anairnosig
31/12/2014 31/12/2013 31/12/2014 31/12/2013

Mood o€ Eupt ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MehaTeg 16.866.191 18.526.583 12.863.633 14.415.809
Enimayég neAatov 3.860.011 4.866.544 3.565.752 4.572.285
MeAaTeg -Enimayég neAaTov 20.726.201 23.393.127 16.429.384 18.988.094
Meiov: MpoBAEyeIg anopeiwong (6.424.499) (5.578.893) (4.328.920) (3.478.920)
KaBapég anamrnoeig nEAaT®v 14.301.702 17.814.234 12,100.464 15.509.174
MpokaTaBoAég 396.090 309.708 311.985 192.466
AnaiThoeIg and ouvdedepéva pEpn - - 17.526.601 29.033.839
MpoBAEyeIG anopeiwong anaImogwv anod cuvdedepéva pPépn - - (13.402.321) (6.793.321)
EAMNVIKO Anpocio 65.295 51.026 - -
MpokaTtaBoAr pdpou 10031 KaTog 1.392 1.147 1.392 1.147
'E€0da enopévwv Xprioewv 351.087 705.604 351.087 705.604
Aoind 3.415.782 458.388 3.256.693 300.858
Z0voAo 18.531.349 19.340.106 20.145.902 38.949.766
Mn KUKAOOPOUV EVEPYNTIKO 400 317.020 400 317.020
KukhopopoUv evepynTikd 18.464.261 18.970.914 20.144.109 38.631.600
EAMNVIKO Anpocio 65.295 51.026
MpokaTtaBoAr pdpou €I00dNKaTog 1.392 1.147 1.392 1.147

18.531.349 19.340.106 20.145.902 38.949.766

H Buyatpikn Nikas Bulgaria EAD yia va €ival popoAoyikd oUvvoun Ke TNV TOMIKN VopoBeaia
NPOEREI O AOYIOTIKN €yypaA®r) CUMYNQIOHOU Tou UnoAoinou Tou neAatn-niotwTn MM NIKAZ
ABEE (unTpikn) eupw 13,1 ekat. KaTtd ouvéneia n Etaipeia otn xpnon Tou 2014 npoéBel o
avaloyn AoyIioTIKN eyypa®r cupwn@IiopoU. H eyypagr auTn €XEl WG ANOTEAECHA TNV KEYAAN
METABOA TOU UMOAOINOU NPog CUVOEDENEVA EPD.

Moo avay vwpioHEVOV Mooa nou éxouv cupywnpioTei  KaBapa nood XpnHaTooIKOVOHIK®OV
XPNHATOOIKOVOHIK®V OTOINEIWV OTNV KaTdoTaon OIKOVOUIKIG OTOIXEIWV Nou napoucialovral oTnv
31/12/2014 npo CUHYNPICHOU ©éong KTaoTaon OIKOVOHIKNG Oéong
EMNOPIKEG ananroEelg 20.876.946 13.129.222 7.747.724
EHNOPIKEG UNOXPEWOTEIG 13.965.943 13.129.222 836.721

H peTaBohn omn ypapun «Aoind» og axéon Pe To 2013 o@eileTal aTtnv aAiayn Twv épwv TG
oupBaong ekxwpnong anarmoewv (factoring) nou €yive péoa otn xprion Tou 2014. To 2014
€va Peydho PEPOC TNG EKXWPNONG TWV ANAITAOEWY, EYIVE UE AVAYWYN» €V Ol AVTIOTOIXEC
ekXwpNoeIc To 2013 cixav yivel «xwpic avaywyri». AuTO €ixe WG anoTEAEOHA OIAPOPETIKO
AOYIOTIKO XEIPIOKO MOU EMIBAPUVE TIG ANAITAOEIG KAl TIG OAVEIAKEG UNOXPEWTEIG.
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H kivnon Tng npoBAewng yia eMoQaieic anammaoeig kata Tn OIApKEIa TNG TPEXOUOAG Kal TNG
MPONYOUHEVNG XPONG, EXEI WG EENG:

31/12/2014 31/12/2013 31/12/2014 31/12/2013
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
YnoAoino apxng Xxpnong 5.578.893 4.783.988 10.272.241 2.743.920
MpoBAéweig xpriong - MehaTeg 850.000 794.905 850.000 735.000
MpoBAéwelg Xprong - ANaITnoeig and ouvdedepéva pepn - 6.609.000 6.793.321
Alaypagég (4.394) - -
YnoAoino TéAoug XpRong 6.424.499 5.578.893 17.731.241 10.272.241

H xpovikr avdiuon Twv Pn An&inpobeopwv, Twv AnEINpOOeoUwvV M dAnodeiwUEV@Y Kal
AMOUEIWKEVWY  aNAITAOEWV TV MNEAAT@WV katd Tn OIApKEId TNG TPEXOUCAG Kal NG
MPONYOUHEVNG XPNONG, EXEI WG EENG:

31/12/2014 31/12/2013 31/12/2014 31/12/2013
ood o€ Eupd ENOMOIHMENA EITOIXEIA ETAIPIKA ZTOIXEIA
Anamnoeig nEAaTOV
NIyOTEPO ano 6 Urveg 12.803.420 15.802.821 10.950.920 14.035.802
Mavw and 6 prveg 1.498.282 2.011.413 1.149.544 1.473.372
Mavw and 1 £1og (anoeInYEVES anaITioEIG) 6.424.499 5.578.893 4.328.920 3.478.920

20.726.201 23.393.127 16.429.384 18.988.094

13. Tapeiaka d1aBoipa kal TUPEIAKA 1I0080Uvapa

31/12/2014 31/12/2013 31/12/2014 31/12/2013
Mooad o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
AlaBéaipa oTo Tapeio 32.092 50.434 5.437 28.370
BpaxunpoBeapeg TpaneQKeG kATABEDEIG 1.208.792 718.090 1.083.506 541.317
Z0voAo 1.240.884 768.524 1.088.943 569.687

To npayuaTikd ENITOKIO TV BpaxunpdBeopuwyv Tpanelikwv kaTtabéoswv frav 0,5%.

Ta nio navw anoTtehoUv Ta Tapeiakd 0iaB€oiya kal 100dUvapa yia okonoUg TNG kataoTaong
TAUEIAKWY POWV.
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14. MeToxIkO KEPGAAIO

lood o€ Eupw Apleu?q A¥ia KOI\'IO)V Z0voAo
HETOXWV MeToxwv

1 Invouapiou 2013 20.231.328 18.208.195 18.208.195

Meiwan PeToxIkoU Kepaiaiou - (6.069.398) (6.069.398)

31 AekepBpiou 2013 20.231.328 12.138.797 12.138.797

lood o€ Eupw Apleu?q A¥ia KOI\'IO)V Z0voAo
HETOXWV MeToxwv

1 Ianvouapiou 2014 20.231.328 12.138.797 12.138.797

31 AekepBpiou 2014 20.231.328 12.138.797 12.138.797

'OAeC 01 £kO0BEITEG PETOXEC £xOUV NANPWC KATABANOEI.

Me Tnv anod 21.12.2012 andgaon, n ‘Ektakmn Mevikn Zuvéleuon Twv PETOXwv TG ETaipeiag,
ano@Aacios TNV HEiwon Tou WETOXIKOU KepaAdiou Tng ETaipeiag katd To nood TwV €Upw
6.069.398,40 pe peiwon TNG ovOUACTIKAG afiac Twv UPIOTAPEVWV KETOXWV TNG aAnod €Upw
0,90 ot eupw 0,60 ava PeToxn, Kal oxnUaTiopd 1o6nogou €1dIkoU AnoBepatikoU To onoio Ba
oupywnoioTel yia andofeon UiV, oUPPWva We To apbpo 4, napdypagoc 4a Tou K.N.
2190/1920.

Ano Tnv 21 ®eBpouapiou 2013, o1 PeTOXEC TNG ETaipeiag eival dianpayuareloipeg oto X.A. HE
Tn vea ovopaoTikr aia, eupw 0,60 ava peroxn.

2TIc 28/6/2013 n levikny ZuvéAeuon Tng ETaipeiag, opopwva ano@dacioe TNV €ykpion Tou
oupyneIopol UiV pE To €101kd anoBeuaTikd nou oxnuaTioTnke Pe Tnv and 21.12.2012
anogaon TngG ‘EkTaktng Mevikng Zuvéleuong Twv MeToxwv, noool gupw 6.069.398,40 kat’
€pappoyn Tou apbpou 4 nap.4a Tou K.N.2190/1920.

MeTa TNV WG dvw PEIWOT, TO HETOXIKO KEPAAaIo TNG ETaipeiag avépxeTal 0TO NOCO TWV EUPK
12.138.796,80, diaipoUpevo oc 20.231.328 KOIVEG OVOUAOTIKEG WETOXEG, OVOUACTIKNG a&iag
gupw 0,60 €kaoTn.

15. Aoind ano®spaTika

AnoBsparTikd
elAoyng
agiag v

TakTiKO
anoBepariko

EiSika Aomna
TIKG TIKG

‘EXKTakTOo
TIKO

A@opoAéynTa

TIKG ZUvoAo

Iood o€ Eupw

ENOMOIHMENA ZTOIXEIA

YnoAomo oTig 1 Iavouapiou 2013 3.756.040 478.840 87.316 1.336.728 1.908.679 6.515.365 14.082.969

3.216
(251.460)
215.492
14.050.217

TakTko AnoBepatikd Buyatpikng AOMOKOZ AE 3.216
MeraBoAr) elhoyng agiag enevduoewv oe akivnta (Nikas Bulgaria SA)
ANoBepaTikO LETATPEWIIOU OLOAOYIaKOU Saveiou

YnoAomo oTig 31 AekepBpiou 2013

(251.460) -
- 215.492
2.124.171

3.759.256 227.380 87.316 1.336.728 6.515.365

ETAIPIKA ZTOIXEIA

YnoAomo oTig 1 Iavouapiou 2013
ANOBEPATIKO HETATPEWIHOU OHOAOYIaKOU Saveiou
YnoAomo oTig 31 Askepppiou 2013

3.632.633 33.053 1.034.369 1.908.679

215.492
2.124.171

6.956.631 13.565.366
215.492

13.780.858

3.632.633 33.053 1.034.369 6.956.631
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Iood o€ Eupw

ENOMOIHMENA ZTOIXEIA
YnoAomo oTig 1 Invouapiou 2014

TakTko AnoBepatikd Buyatpikng AOMOKOZ AE

MeraBoAr elhoyng agiag enevduoewv oe akivnta (Nikas Bulgaria SA)

ANoBEPATIKO YIa KAAUYN ENIXOPyNoNG
SnUyn@iopog anobepaTikwy N.4172/2013
YnoAomo oTig 31 Askepppiou 2014

ETAIPIKA ZTOIXEIA

YnoAomo oTig 1 Invouapiou 2014
SnUyn@iopog anobepaTikwy N.4172/2013
YnoAomo oTig 31 Askepppiou 2014

16. Aaveiop0G

Aaveiopog

lMood e Eupw

Makponp60ecH0G SAVEICHOG
Tpaneikog daveiopog

Z0voAo HakponpoOOeoHWV daveiwv
Bpaxunpo0eopog SaveioHog
Tpaneikog daveiopog

Koo Opohoyiakd Adveo

OpoAoyiaka Aaveia PETATPEWILA OE HETOXES
EkX@WPNON anarrnogwv Pe avaywyn
Z0volo BpaxunpoOeopmyv daveinv

Z0volo daveinv

TakTiKO

MN.r. NIKAz A.B.E.E.

Oikovopikég KataoTaoeig AMXA

An TIKG
0BepaTIkG ‘EKTaKTO

EiSika

31 Askepppiouv 2014

Aomna

A@opoAéynTa

anoBspariko E'-':-E?;I:C HATIKO HATIKG HaTIKG HaTIKG Zovoho
3.759.256 227.380 87.316 1.336.728 2.124.171 6.515.365 14.050.217
9.564 - - - - - 9.564
(227.380) (227.380)
- - - - (3.887.683)  (3.887.683)
3.768.820 - 87.316 1.336.728 2.124.171 2.627.682 9.944.717
3.632.633 - 33.053 1.034.369 2.124.171 6.956.631 13.780.858
- - - - (3.887.683)  (3.887.683)
3.632.633 - 33.053 1.034.369 2.124.171 3.068.948 9.893.175
31/12/2014 31/12/2013 31/12/2014 31/12/2013
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
- 1.502.650 - -
1.502.650 d
16.894.876 15.712.831 7.805.899 7.239.845
37.730.631 36.001.701 37.730.631 36.001.701
12.518.034 11.901.595 12.518.034 11.901.595
8.021.876 4.267.737 8.021.876 4.267.737
75.165.417 67.883.863 66.076.440 59.410.877
75.165.417 69.386.513 66.076.440 59.410.877

H petaBoAn oTn ypauun «Ekxwpnon anaTtioswv HE avaywyn» O oxeon e To 2013
o@eiAeTal oTnv aAayn Twv 0pwv TNG oUKMBACNC EKXwPnong anaimoswy (factoring) nou &yive
MEOa oTn Xpnon Tou 2014. To 2014 éva PeydAo PEPOC TNG EKXWPNONG TWV ANAITOEWY, EYIVE
«ME QVaywyn» eV Ol avTioTOIXEG EKXwPNOEIC To 2013 cixav yivel «xwpic avaywyn». Auto
€iXe WG anoTéAeopa OIAPOPETIKO AOYIOTIKO XEIPIOPO MOU E€MIBAPUVE TIC ANAITAOEIG KAl TIC

OAVEIKEG UNOXPEWTEIG.

O1 nuepopnvieg ANENG Tou pakponpdBeoou WEPOUC Tou daveliopoU eival wg EENG:

lMood oe Eupw

MeTa&l 1 kal 2 eTav

31/12/2014 31/12/2013
ENOMOIHMENA ZTOIXEIA

- 1.502.650

31/12/2014

31/12/2013

ETAIPIKA ZTOIXEIA

1.502.650

‘OAa Ta daveia Tou OpiAou apopouv og dAVEId KUMAIVOPEVOU EMITOKIOU Kal €ival OAA O€ EUPW.

Ta eniTokia npocapuolovTal o€ dIAoTNUA HIKPOTEPO TOU TPIMNAVOU.
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O1 peTaBoiég oo Aavelopd avallovTal wg eENG:

Mood oe Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
01/01 éwg 31/12/2013

YnoAoino 1 Iavouapiou 2013 69.351.196 59.028.111
Meiwon Aaveiov (5.424.787) (5.111.032)
AUENon Aaveiov 5.460.104 5.493.797
YnoAoimno 31 AskepBpiou 2013 69.386.514 59.410.877
Mood oe Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
01/01 éwg 31/12/2014

YnoAomo 1 Invouapiou 2014 69.386.513 59.410.877
Meiwon Aaveiov (1.646.697) (569.343)
AUEnon Aaveiwv 7.425.599 7.234.905
YnoAomno 31 Askepppiou 2014 75.165.416 66.076.440

01 eUAoyeg agjeg Twv PakponpoBeapwy daveiwy gival oG PE TIG AOYIOTIKES agieg TOUG,

>Tn xpnon Tou 2013 pEpog Tou BpaxunpdBeopou Tpane(kou davelopou Tng ETaipeiac, €ixe
efaopahioTei pE evéxupo enmaywv neAateiac Uyoucg eupw 454.811 nood TO oOnoio
napoucialdétav oTo kovdUAI TnG KaTtaoTaong OIKOVOMIKNG B€0nG «EUMOPIKEG Kal AOIMEG
anarmaoeig». To avTioToixo noad Tnv 31/12/2014 givai undeviko.

Koivo opoloyiako daveio

ZUp@wva e Tnv and 15 Iouviou 2010 UpBaon kakuyng Tou KoivoU OpohoyiakoU Aaveiou
Uwoug eupw 35.850.000, £xouv doBei o1 €&¢ eEaopalioeic:

1. XUotaon evexUpou A’ Ta&EwC unép Tou Eknpoownou Twv OpoAoyioUxwv, yia
hoyapiacpd Twv OpoAoyioUxwv €ni TOU OUVOAOU TWV KETOXWV KUPIOTNTOG TNG
Etaipeiag Twv Buyatpikwv (a) AOMOKOZ A.E., (B) AMANTIKA MAKEAONIAZ kai (y)
NIKAS GROUP Limited (NIKAS CYPRUS).

2. Epnopikég anaitnoeig TG ETaipeiag ano Tig Buyatpikeg Tng eTaipeieg NIKAS BULGARIA
EAD, BIOMHXANIA AANANTIKQN MAKEAONIAZ ANQNYMH BIOMHXANIKH ETAIPEIA
kal NIKAS SCOP DOO ouvoAikoU Uyoug eupw 7.092.117,31.

3. Ynobrikeg eni akiviiTwv Tng ETaipeiag pe avanoofecto undAloimo ora BiBAia Tng
Etaipeiag Tnv 31/12/2014 supw 34.427.008.

JUpQwva Je TNV napandvw oUpBacn PeTafl Twv apvnTIKOV UNOXPEWOEWV TNG ETaipeiag
gival kar n TNPNON TPIWV CUYKEKPILEVWV MEPIOPIOTIKWY XPNHATOOIKOVOHIKOV OpwV, Onwg
auToi NepIypapovTal NapakaTw:

e O \dyog Tou ZuvohikoU KaBapou AaveiopoU npog To Asiroupyikd EBITDA

e 0O Adyog Tou AsiroupyikoU EBITDA npog Toug KaBapoug XpewaTikoUg TOkoug
e O ZuvoAikog Aavelopog,.
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H ETaipeia BAoel TwV OIKOVOUIKQV KATAGTAoEWV TG 31 AckepBpiou 2014, dev NAnpoUoE Toug
NPOavaPePOPEVOUC OUYKEKPILEVOUC MEPIOPICTIKOUC XPNHATOOIKOVOUIKOUC GpoUC Kal KaTd Tnv
nuepounvia Tou IooAoyiopoU dev eixe AdBel eyypd@wg and Toug OpoAoyioUxXoug Tnv
napaitnon aoknong OIKAIWHUATWY MOU AnoppeouV anod Tn Wn THpnon TWV aviTEPW OpPwV.
Eniong Tnv 31/12/2014 n ETaipeia dev kaTéRAAe Toug OEDOUAEUPEVOUG TOKOUG UWOUG EUPW
2,1 k., KABWG Kal KEPAAAIo eupw 1,1eK. WG OPEIAE.

To anoTéAEOPa TWV MPOAVAPEPOHUEVWV YEYOVOTWV €XEI 0dNynoel oTnv Tagvounon Tou
Koivou OpoloyiakoU Adveiou gupw 37,7 ekat. kal Twv MeTatpéwigwy OpoAoyiakwv Aaveiwv
€Upw 12,5 ekar. aTic BpaxunpOBeoEG UNOXPEWOEIC, ONWG opilel To A.AM. 1.

'Exouv &kivnoel oulntnoeig yia enavadianpaypdTeuon Twv 0pwv TG ZUpBaong Tou Koivou
OuoAloyiakou Aaveiou.

MeTaTpéyipo Opoloyiako Adveio eupw 10.000.000

>Tn xpnon Tou 2011 kai ouykekpideva Tnv 25/08/2011 npaypaTtonoindnke ‘EkTaktn Mevikn
Juvéleuon Twv PETOXwV TNG ETaipeiac, n onoia anogdoioe Tnv €kdoon MeTaTpéwidou
Opoloyiakou Aaveiou Tou N. 3156/2003 nogou £w¢ 10.000.000 supw e IDIWTIKN TONOBETNON
Kdl KaTapynon Tou JIKAIWKATOC NPOTIUNONG TwV NAAdI®V HETOXWY, CUMPWVA He To apbpo 13
nap. 10 k.. 2190/1920. 3 ouvéxeld TNG AQUTAG kai TG anod 27/9/2011 andgaong Tou
AloiknTiIkoU ZupBouliou Tng Etaipeiag, Tnv 30/09/2011 kaAU@Bnke TO MeTaATpEWIUO
Opoloyiakd Adveio ouvohdikoU Uwoug  10.000.000 eupw pe Tnv €kdoon 10.000.000
OMOAOYIOV OVOUAOTIKNG a&iac 1 eupw €kaomn. To Meratpéwipgo Opoloyiakd Aaveio €ival
nevrasToug didpkeiac. O Adyog detaTponnc opioTnke 1 opoloyia yia 0,9708738 KoOIVEG
METOXEC TNG ETaipeiac. H Tiur peTaTponnc eivai 1,03 eupw ava petoxn. O1 OpoAoyioUxol Tou
MeTaTpewipou OpoloyiakoU Aaveiou €xouv To OIKAIWHA HPETATPOMNG TWV OHOAOYIWV OE
METOXEC TNG ETaipeiag, pe Baon Tov avwTépw AOYO WETATPOMNC, OTNV OVOUACTIKA Toug agia
ornoladnnoTe €pydciyn nuépa kata Tn didpkeia Tou daveiou, NPooau&nuévn katd nooooTo
105,99% otn Ai&n Tou daveiou. To onoiodnnoTe dikaiwpa Ba aokeital Pe Eyypagn SnAwaon
Tou OpoAoyioUxou npo¢ Tnv Etaipeia, dia Tou nAnpe€ouaiou kataBoAwv, TPEIC epydciyeg
NUEPEC MpIV TNV NUEPOUNVIA HETATPONAC Kal nMapadoon TwV TITAWV TWV OHOAOYIOV TWV
onoiwv {nTeiTal n geETATpoOn.

H exTipnon Tng Etaipeiag katd Tnv apxikn avayvapion KateAn& oTo oupnépacua OTI To
OTOIXEIO TNG UNOXPEWONG avéPXeTal o€ Nood Uwoug eupw 8.087.012 kai To PEPOC TWV 1I0IWV
KepaAginv og nood Uywoug eupw 1.908.679.

ZNUEIDVETAI OTI WC YEYOVOC kaTayyeAiag Tou MetaTtpéwipou OpohoyiakoU Aaveiou BswpeiTal
METAED AMWV Kkal n PN €KNANPWON TWV UMNOXPEWOEWY MOU npoBAEnovral and To ano
15/6/2010 npodypappa Koivou OpohoyiakoU Aaveiou Uwoug supw 38.500.000, onwe auto
IoYUgl Tpornonoinpévo. Qg ek TouTou Tnv 31/12/2013 kai Tnv 31/12/2014 Tag§vounbnke oTIg
BpaxunpOBECEC UNOXPEWTEIC,

MeTaTpéyipo OpoAoyiako Adveio eupw® 3.000.000

>€ guvéxela Tng anod 21/12/2012 anogaong TG ‘EKTakTng Meviknig ZuveAeuong Twv MeTdxwv
Kalr Tng and 23/01/2013 ano@aonc Tou AioiknTikoU ZupBouliou Tng Etaipeiag, tTnv 30
Iavouapiou kaAU@Bnke veo MetaTpewido Opoloyiakd Advelo ouvoAikoUu Uwoug 3.000.000
€Upw Pe TNV €kdoon 3.000.000 opoloyiwv. To MeTaTpewio Opoloyiakd Aavelo €xel DIAPKEIA
€w¢ Tnv 30/09/2016, pe Tiu PeraTtponng 0,70 €up®w ava pETOXN kAT Ta €IOIKOTEPA
opilopeva aTo Mpoypayua kai otn ZUpBacn Kaiuwne. O Adyog peraTtponnig €ival 1 opoAoyia
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yia 1,428571429 koiveg HeTOXeG TG ETapeiag. Zkond €xel TNV KAAUWN YEVIKWV ETAIPIKOV
avaykov.

H exTipnon Tng Etaipeiag katd TV apxikn avayvapion KatéAn& oTo oupnépacua OTI To
OTOIXEIO TNG UNOXPEWONG avEPXETAl 0 Nooo UWoug eupw 2.784.508 kai To PEPOC TWV IBIWV
KepaAdiwv oe nood Uyoug eupw 215.492.

ZnueiveTal OTI WG YEYOVOC kaTtayyehiag Tou MetaTtpéwipou OpoloyiakoU Aaveiou BewpeiTal
METAED AMWV Kkal n pn €KNANPWON TwV UMNOXPEWOEWY MOU npoBAEnovral and To ano
15/6/2010 npodypappa Koivou OpohoyiakoU Aaveiou Uwoug supw 38.500.000, onwe auto
IoYUgl Tpornonoinpévo. Qg ek TouTou Tnv 31/12/2013 kai Tnv 31/12/2014 Ta&§vopunbnke oTIg
BpaxunpOBECEC UNOXPEWTEIC,

KaAuwn daveiov Tov BuyaTpikov ETAIPEIOV

Ma Tnv kaAuwn Twv daveiwv Twv BuyaTpiKOV ETAIpEIOV €xouv O0Bei and Tnv HPNTPIKN
‘ETaipeia eyyunoeic ouvolikoU Uwouc eup®w 13.056.905. H avdAuon Twv Eyyunoewv
avagQEPeTal oTn onyeiwon 28.

H Buyarpikr) AMavTika Makedoviag €xel apvnTika idia kepdhaia UYoug supw 9,9 ekart. kai
OUOWPEUPEVEG (NUIEG eupw 13,4 ekat. Enmiong napouoialel aduvapia eknANpwong Twv
OaveIaKkwV TNG UNOXPEWOEWVY YIa TIG OMoieg €ival eyyunTpia n pnTpikr ETaipeia. Q¢ ouveneia
TwV avwTepw N ETaipeia ot xprion Tou 2013 npogPel o npOBAEWn ouVoAIKoU UWouC Eupw
3,6 ekat. kalr orn xprion Tou 2014 npo&Bel og npoPAewn supw 1.919.822 nou agopd ot
gyyunon daveiou Tng Buyatpikng AMavTikad Makedoviag ABE.

17. AvaBaAAopevn gopoloyia

O1 avaBaMAOpEVEG (POPOAOYIKEG ANAITACEIG KAl UMOXPEWOEIG EPRAVI(OVTAl CUUYNPITHUEVES
otov IooAoyiopod OTnV nepINT®won OMoU UNdpxel €QApHOCIPNO  VOUIKO dikaiwpa va
oupYNPIoBoUV KATA TOV UMOAOYIOMO TNG TPEXOUOTAC (POPOAOYIKNG anairnonc/unoxpewong
(6Tav o1 OXETIKEG NMPOCWPIVEC DIAPOPES avTIoTpaPoUV) kai OTav ol avaBaiopevol Qopol
€1000NKaToG agopolv oTnv idla popoAoyikny apxn. O1 npolnoBeoeic auTéc ioxUouv oTnv
nepinTwon Onou ol anaIToEIG/UNOXPEWMOEIC ApopoUv oTo i0l0 VOMIKO npoowno. Ta
OUMYNPIoUEVA Nood avaAUovTal we NapakaTw:

AvaBaAAOHEVEG (POPOAOY IKEG UNOXPEDTEIG

31/12/2014 31/12/2013 31/12/2014 31/12/2013
ood o€ Eupe ENOMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
AvaBaAAOHEVEG (POPOAOY IKEG ANAMTOEIG: (2.232.234) (2.408.634) (7.151.991) (5.110.898)
AvaBaAAOHEVEG POPOAOY IKEG UNOXPERD CEIG: 7.253.721 7.234.719 7.151.991 7.173.416

5.021.488 4.826.084 2.062.518

H ouvoAikry JeTaBoAr aTov avaBaAAopevo popo €I000NKATOC ival N NapakaTw:
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31/12/2014 31/12/2013 31/12/2014 31/12/2013
Mood o€ Eupd ENOMOIHMENA ETOIXEIA ETAIPIKA ZTOIXEIA
YnoAoino apxmg Xprong 4.826.085 4,738.144 2.062.518 4,652.235
Xpéwon/ (nioTwon) 0TV KaTAoTaon GuvoNKoU €1003MHaTog 195.403 124.050 (2.062.518) (2.581.548)
Xpéwon-nioTwon oTa idia kepdAaia - (36.109) - (8.169)
YnoAoino TEAouG Xpriong 5.021.488 4.826.085 2.062.518

To WeyaAUTEPO NOGOCTO TOV AvABAMOPEVWV POPOAOYIKOV aNAITAOEWV KAl UNOXPEWTEWY 6a
avaktnBei Jeta anod 12 pnveg.

O1 peTaBoAeg oTig avaBarOUEVEG (POPONOYIKEG ANAITACEIG KAl UNOXPEWOEIG KATA TNV JIAPKEIQ
NG XPNonG, Xwpic va AauPaverar unoéwn o CUPYNQPIOWOG TwV UNOAOINWV EVTOG TNG idlag
(POPOAOYIKNG APXNC Eival ol NApaKATw:

AvaBaAAOpPEVEG POPOAOYIKEG UNOXPEDTEK:

ENOMOIHMENA ZTOIXEIA (/bod o€ Eupw) ATNOGEMATA MNArA ENIXOPHIHZEIZ AMOGEMATIKA TMPOBAEWELX AOINA Z0volo

2115 1 Iavouapiou 2013 (15.975) 5.186.740 N N 93.517 971.155 6.235.437
Xpewon/ (NioTwon) 0TV KaTAoTacn GuvoNKoU EI008NHATOG 1.146.782 - - 52.499  (200.000) 999.281
211G 31 AekepBpiou 2013 (15.975) 6.333.522 - - 146.016 __ 771.155'__ 7.234.719
Xpewon/ (NioTwon) 0TV KaTAoTacn GuvoNkoU €I008NHAToG (154.500) - - (20.603) 194.106 19.003
2715 31 Aekepppiou 2014 (15.975) 6.179.022 - - 125.413 965.261 7.253.720

AvaBaAAOpEVEG POPOAOYIKEG ANAITTOEIG:

ENOMOIHMENA ZTOIXEIA (/bod o€ Eupw) ATNOGEMATA MNArA ENIXOPHIHZEIZ AMOGEMATIKA TMPOBAEWELX AOINA Z0volo

2715 1 Iavouapiou 2013 - (10.451) (103.502) - (1.398.274) 14933 (1.497.294)
Xpewon/ (NioTwon) 0TV KaTAoTacn GuvoNkoU €I008NKaTog - (13.979) - - (189.192)  (708.169) (911.340)
211G 31 Askepppiou 2013 - (24.430) (103.502) - (1.587.466) (693.236) (2.408.635)
Xpewon/ (NioTwon) 0TV KaTAoTacn GuvoNkoU €I008NKaTog - 43.012 - - (926.623)  1.060.013 176.402
2715 31 Aekepppiou 2014 - 18.582 (103.502) - (2.514.089) 366.777 _ (2.232.233)

AvaBaAAOpPEVEG POPOAOYIKEG UNOXPEDTEK:

ETAIPIKA ZTOIXEIA (/Tood o€ Eupw) ATNOGEMATA MNArA ENIXOPHIHZEIZ AMOGEMATIKA TMPOBAEWELX AOINA Z0voho

2715 1 Iavouapiou 2013 - 4.931.850 - - 246.524 971.155 6.149.529
Xpéwon/ (NioTwon) 0TV KaTAoTacn GuvoNKoU EI008NHATOG - 1.171.388 - - 52.499  (200.000) 1.023.887
2715 31 Aekepppiou 2013 - 6.103.238 - - 299.023 771.155 7.173.416
Xpéwon/ (NioTwon) 0TV KATAoTAoN GUVONKOU EI00SNATOG - (129.666) - - (20.603) 128.844 (21.425)
2715 31 Aekepppiou 2014 - 5.973.572 - - 278.420 899.999 7.151.991

AvaBaAAOpEVEG POPOAOYIKEG ANAITTOEIG:

ETAIPIKA ZTOIXEIA (/Tood o€ Eupw) ATNOGEMATA MNArA ENIXOPHIHZEIZ AMOGEMATIKA TMPOBAEWELX AOINA Z0volo

i 1 Iavouapiou 2013 - (94.149) (103.502) - (1.314.576) 14,933 (1.497.294)
Xpéwon/ (NioTwon) 0TV KATAoTAoN GUVONKOU EI00SNATOG - (10.645) - - (2.894.790)  (708.169) (3.613.604)
211G 31 AskepBpiou 2013 - (104.794) (103.502) - (4.209.366) (693.236) (5.110.898)
Xpewon/ (NioTwon) 0TV KaTAoTacn GuvoNkoU €I008NHAToG 18.175 - (3.184.542)  1.125.275  (2.041.092)

211G 31 Askepppiou 2014 N (86.619) (103.502) - (7.393.908) 432.039  (7.151.991)
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18. YNoxXpewoeIC NapoXwv NpoownikoU Adym €£0650u and Tnv unnpeoia

>Tov napakdTw nivaka avaAuovTtdl Td Mood Mou €XOouV KaTaxwpnOei OTIC OIKOVOUIKEC
KaTAoTACEIG KAl apopoUV TIG OUVTAEI000TIKEG NAPOXES,

YNoXpE®OEIG NAPOX®V Npo U AOy w €E050U ano Tnv unnpecia

31/12/2014 31/12/2013 31/12/2014 31/12/2013
ood o€ Eupd) ENOMOIHMENA ITOIXEIA ETAIPIKA ITOIXEIA
YNOXpE®OEIG I00AOYIOHOU Y ia:
SUVTaEI0DOTIKEG NAPOXEG 654.038 601.999 636.078 585.148
ZUvoho 654.038 601.999 636.078 585.148

1/1 éng
31/12/2014

1/1 éng

1/1 éwg31/12/2013 1/1éwg 31/12/2014 31/12/2013

XPEWMOEIG OTNV KATACTACT CUVOAIKQOV EICOSNHATWV:

SuvTaglodoTIKEG NapoxEg 183.065 252.101 181.956 249.654
ZUvoho 183.065 252,101 181.956 249.654
1/1 éng . 1/1 éng 1/1 éng
31/12/2014 1/180631/12/2013 31/12/2014 31/12/2013
EnavapeTpnoeig
SUVTaEI0DOTIKEG NAPOXES 52.645 31.420 52.645 31.420
Z0voAo 52.645 31.420 52.645 31.420

‘Ocov agopd Tnv PeBodoloyia avayvwpiong avaloyioTIKWV KEPOWV/INMIV EYIVE EQapuoyn
Tou avaBewpnuevou AAM 19 rev.2011 Bacel Tou onoiou Ta avaAoyioTIKA KePON/{NMIES
avayvwpilovTal apeoa arta idia kepahaia.

H unoxpéwon yia Tnv anolnyinon Tou npoownikoU KaTd TNV ouvTa&lodoTnon Tou and Tnv
Etaipeia eival n npokUnTouca and Tov vopo 2112/1920. Bdoel Tou vOpou autoUu n
unoxpEWaON €ival ouvapTnon Twv Twv npolnnpeciag Tou unahAnAou otnv ETaipeia, kai Tou
MIKTOU pnvigiou pioBou Tou epyalopévou katd Tnv ouvta&lodoTnon npooau&nuévou We Ta
Owpa eopTwv kai To enidopa adeiac. H napoloa afia TNG UNOXpEwong MPOKUNTEI and
avaloyIoTIKy HEAETN, oI unmohoyiopoi Tng omnoiag €xouv yivel Ye Baon Tnv HEBOdO NG
MpoBAenouevnc Movadag MioTwong (Projected Unit Credit), onwc opilel To A.A.M 19, kabwg
Kal Twv napadoxwv nou anaitei n avapepoyevn PéBodoc.

01 kUpieg napadoxeg ival ol €ENG:

a) ZUpewva pe Ta AAM 19, TO €MITOKIO MOU XPNOIUOMOEITAl Yid TOV UMOAOYIOMO TWV
napoucwv aflwov Twv ouvTagodoTikav kal €pana napoxwv (OnA. To MpoeEo®AnTikd
eMTOKIO) Ba npenel va npoodiopileTal Pe Onueio ava@opdg TIC TPEXOUOEC AnodOOEIC OF
UWNANG NoloTNTAG €TAIPIKA OpOAoya. 2 mepinTwon nou Oev UNdpyel TETold ayopd N €xel
MIKpO Baboc, TOTE TO NPOeEOPANTIKO emITOKIO Ba npenel va npoodiopileTal Ye onueio
avapopac TIC TPEXOUOEG anodOoEIC KUBEPVNTIKWY OWOAGywv. EninAéov, To npoefo@AnTikd
EMTOKIO MPEMEI VA AVTAVAKAG TO EKTIHWHEVO Xpovodidypapia KaTaBoAig Twv napoxwy.
Enopévwe, AapBavovrag undyn oAOkAnpn TNV kapnUAn Twv opoAOYywv TnG Eupwnaikng
Kevtpikng Tpanelag katd Tnv nuepopnvia amoTignong kabwg kai TO  EKTIHWMEVO
XpovodIdypappa kaTaBoAnG Twv NApoxwv, EKTIMAONKE To PECO OTABMIKO EMITOKIO, TO OMoio
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avepyetal o 1,9% kaTta TNV nuepopnvia IoohoyiopoU pe Péon oTabuikr SIAPKEIA NAPOXMV
(Duration) 15,74.

B) O péooc eTralog pubudg pakpoxpoviag auénong NnAnbwpiopol (2%) o onoiog BacileTal oTo
npoypauua ouykAiong Tng Eupwnaikrig ‘Evwong - ZTpatnyikn Tng Aicoapovag,.

y) H péon emoia pakpoxpovia auénon pioBoloyiou eival ion pe To Méoo Makpoxpdvio
MAnBwpiopd = 2%.

0) HAikia kavovikrig ouvTa&oddTtnong: ZUpgwva e TIG KATAOTATIKEG dIATAEEIG Tou Tapeio
Kupiag AogaAiong kabe epyalopévou kai AapBavovrag Tov N.3863/15.7.2010 & Tov
N.4093/2012.

€) H BvnoipotnTa Tou Npoownikou, oupewva pe EVK 2000 (Yn. An. K3-3974/99).

Aoyw Tng mBavng anokAiong Twv MpaypaTikwv PETABANTAV and TIG napanavw
avapepoyevec, n napovoa a&ia TG TENIKNG NPOKUNTOUCGAG HEAAOVTIKIG UNOXPEWONG, UNOPEi
va dlapEpel anod Tnv napouaa a&ia Tng unoxpEwang ONwe auTr unoAoyileTal kal aneikovieTal
OTIG OIKOVOMIKEG KATAOTACEIG BACEI TNG AVAAOYIOTIKNG HEAETNG HE NUEPOMNVIA avapopdag Tnv
31/12/2014.

O napanavw UMOXPEWOEIC €ival HAKPONPOBeCUEG KAl N MAEIOVOTNTA AQUTWV AvApEVETAl va
nANpwOei PeTad anod 12 prvec.

Ta nood nou &xouv kaTaxwpnBei oTnv kaTaoTaon AoyapidopoU anoTEAEOUATWV EXOUV WG
€&ng:

1/1 ¢mg 1/1 ¢mg 1/1 ¢mg 1/1 éwg
31/12/2014 31/12/2013 31/12/2014 31/12/2013
lood o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Koo TOG TpEXOUTag anacyoAnong 64.725 96.163 63.616 93.716
XpNHATOOIKOVOHIKO KOOTOG 19.895 20.760 19.895 20.760
ZNHIEG anod MEPIKOMEG 98.445 135.179 98.445 135.179
Zuvoho 183.065 252,101 181.956 249.654
MeTaBoAr) TG UNOXPEWCNG OTOV ICOAOY ITHO:
1/1 ¢mg 1/1 ¢mg 1/1 ¢mg 1/1 éwg
31/12/2014 31/12/2013 31/12/2014 31/12/2013
lood o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
YnoAomo évapéng 601.998 575.472 585.147 561.068
S0UVoAo XpEWaNG 0TA anoTeAéopaTa 183.065 252.101 181.956 249.654
AvahoyioTika (kepdn)/InHigg 52.645 31.420 52.645 31.420
MnpwBeioeg anolnHIOCEIG Kal EITPOPES (183.670) (256.995) (183.670) (256.995)
YnoAomno TéAoug 654.038 601.998 636.078 585.147
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O1 un NPoeEOPANMEVEC NAPOXEC OUVTAEIDDOTNOEIG AfyouV WG akoAoUBwG:

YnoAomo 31 Aeskepppiou 2013 MEXpI EVOG £TOUG MeTazo ::(:5 ka1 3o M?‘Ts’?‘; ?::’:m Néve g::;’ névie ZUvoAo:
SUVTGEIOBOTIKEG NAPOXEC 5.595 6.924 46.849 977.385 1.036.753
YnoAomo 31 Aeskepppiou 2014

SUVTGEIODOTIKEG MAPOXES 2.730 3.001 55.400 808.092 869.223

O1 KUpIEC avaloyIoTIKEG NapadoxEC MOU XPNOIKONoINenkav yia AoyioTIKoUg okonoug €ival ol
€&ng:

31/12/2014 31/12/2013 31/12/2014 31/12/2013
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MPOEEOPANTIKO EMITOKIO 1,90% 3,40% 1,90% 3,40%
MeMoVTIKEG aUEnoeIG LIoBmV £wg To 2015 2,00% 0,00% 2,00% 0,00%
MeMoVTIKEG aUENOEIG pIoBmV PeTA To 2015 2,00% 3,00% 2,00% 3,00%

H enidpaon euaiobnoiag Tng UNOXPEWONG NApoxwv npoownikoU Adyw €&dou and Tnv
unnpeoia avaAUeTal we NApakaTw:

MeTaPoAn Tng AUEnon Tng Meiwon Tng
€KTIHNONG €KTIMNONG €KTIMNONG
Enidpaon oTnv unoxpe®on

MPOeEoPANTIKG ENITOKIO 0,5% Meiwon unoxpewans AUgnon unoxpéwang

Karta 7% Kata 7%
. . . A 3 Mé 3
MeMoVTIKEG aUENTEIG HITOWY 0,5% uﬁnogoﬁgog(ozswonq Elwcgoﬁgo;(ozswonq

19. Enixopnynoeiq

31/12/2014 31/12/2013 31/12/2014 31/12/2013

lood o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

YnoAoino apxrg Xpnoemng 974.958 1.086.535 974.958 1.086.535
MpOBAEYN ENICTPOPNG ENIXOPHYNONG (316.000) - (316.000) -
MeTagopd oTa anoteAéopata (80.415) (111.577) (80.415) (111.577)
YnoAoino TEAoug XpPoEWG 578.543 974.958 578.543 974.958

O1 eniyopnynoeic €xouv An@Oei yia enevdUOEIC Ot evowpata ndyld Onwg KTipid Kal
Mnxavhuara.

MeTa and é\eyxo nou dlevepyndnke and To unoupyeio AypoTiKNAG AvanTUENG OXETIKA KE TNV
TNPNON OUYKEKPIEVWV UMOXPEWOEWV TNG ETaipeiac avapopika pe enixopriynon nou Egixe
eykpiBei To 2002 kal kaTaBAnOnke oTadiaka anod 1o 2002 w¢ To 2006, exTiudTal 0TI UNAPXEI
ooBapr} niBavoTnTa €nIOTPOPNC TNG ev Adyw enixopriynong. Zuvenwg n Etaipeia otn xprion
2014 npoéBel og eyypa®ry NPORAEWNG yia eMoTpo®r] ANPOnRoag nixopriynong nooolu gupw
952 xIA. To andTtedeopa TNG XPRoONG EMNPEACTNKE HE eupw 636 XIA. kal napainAa
OUMYAQIOTNKE TO AvAnooBeCTO MOTWTIKO UNOAOINO Tou avaBaAopevoU 00d0U UYWOUG EUPW
316 xIA.
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20. NMpopnBeuTég

31/12/2014 31/12/2013 31/12/2014 31/12/2013

lood o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

MpopnBeuTég 4.328.288 3.461.673 3.339.341 2.348.364
ALI0Ypapa Kal UNOOXETIKEG 3.709.587 3.172.801 3.373.625 2.831.370
MpounBeuTéG kai ASI0Y paga Kal UNOOXETIKEG 8.037.875 6.634.474 6.712.966 5.179.734
Mood ogeINdpeva o ouVdEDdEEVA LEPN (ENH. 28) - - 5.463.699 17.508.668
Aedouleupéva €Eoda 3.755.614 3.531.802 2.988.138 3.326.147
AC®ANOTIKOI OpyavIGHOI 2.905.197 2.213.674 2.715.749 2.068.758
MOIMEC UNOKPERTEIC 2.058.537 2.259.372 1.821.175 2.033.777
MpdBAeyn yia eyyunaoeig oe Tpaneleg unep BuyaTpikwv - - 5.519.822 3.600.000
Z0volo 16.757.224 14.639.322 25.221.550 33.717.084

H Buyatpikn Nikas Bulgaria EAD yia va €ival popoAoyika oUVVOUn KE TNV TOMIKN VopoBeaia
NPOEREI O AOYIOTIKN €yypa®r) CUPYNQIOKOU Tou UnoAoinou Tou neAatn-niotwTn MM NIKAZ
ABEE (unTpikn) eupw 13,1 ekat. KaTtd ouvéneia n Etaipeia otn xpnon Tou 2014 npoéPel o€
avaloyn AoyIioTIKN eyypa®r cupwn@iopoU. H eyypagr) auTn €XEl WG ANOTEAECHA TNV HEYAAN
METABOA TOU UMOAOINOU NPog CUVOEDENEVA EP.

Moo avay vwpioHEVOV Mooa nou éxouv oupwnpioTei  KaBapa noocd XpnHaTooIKOVOHIK®OV
XPNHATOOIKOVOHIK®V OTOINEIWV OTNV KatdoTaon OIKOVOUIKIG OTOIXEIWV Nou napoucialovral oTnv
31/12/2014 npo CUHYNPICHOU @éong KTaoTaon OIKOVOHIKNG Oéong
EMNOPIKEG ananroEelg 20.876.946 13.129.222 7.747.724
EHNOPIKEG UNOXPEWOTEIG 13.965.943 13.129.222 836.721
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21. 'E€0da ava karnyopia

1/1 éwg 1/1 émg 1/1 émg 1/1ém¢

31/12/2014 31/12/2013 * 31/12/2014 31/12/2013 *
lood o€ Eupw ZNHEIDOEIG ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
AHOIBEG & NapoxEG O pyalopEVOUG 22 10.747.688 11.205.581 9.279.912 9.683.963
KOOTOG anoBepdaTwv avayvwpioHEVo wG £5000 29.692.673 30.005.062 28.072.409 28.533.244
AnNooBETEIG EVOWPATWV & AUAWV MEPIOUTIAKMY OTOIXEIWV 8,9 3.009.551 3.179.915 2.203.870 2.299.086
Evoikia ASITOUPYIKWV HIoOWOEWY 469.844 541.703 419.961 485.344
AHOIBEG Kal NAPOXEG TPITWV 5.867.614 5.730.292 4.491.668 4.605.114
®OpoI-TEAN 514.798 388.999 445.720 366.596
Aiapripion kai hoind €§08a npoBoArg 5.224.453 4.744.548 4.834.944 4.380.547
Aoina 4.743.735 5.305.804 4.633.019 4.726.939
Z0voAo 60.270.355 61.101.904 54.381.502 55.080.833
O1 napanave danaveg enpepijovTal mg €§AG:
'E0da Aloiknong 4.554.551 4.638.961 3.705.566 3.693.832
'E§0da AiaBeong 15.729.461 15.510.514 14.122.427 13.842.901
KoaTog MwAnBévrwv 39.986.343 40.952.429 36.553.509 37.544.100
Z0voAo 60.270.355 61.101.904 54.381.502 55.080.833

*Avanpooappoopéva nood. BAéne onpeiwon 3.25

01 anooBECEK; TV EVOMHATWV & GUAGV NEPIOUCIAK®MV OTOIXEIWV EXOUV EMIPEPIOOET WG EENG:

1/1 éwg 1/1 émg 1/1 éng 1/1ém¢
31/12/2014 31/12/2013 31/12/2014 31/12/2013
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
'E0da Aloiknong 640.388 713.686 451.233 516.118
'E0da AiaBeong 540.397 534.891 343.925 327.598
KoaTog MwAnBévrwv 1.828.765 1.931.338 1.408.712 1.455.371
Z0voAo 3.009.551 3.179.915 2.203.870 2.299.086

O1 ApoIBEC TV VORIHWY OpKTAV EAEYKTWV AOYIOT®V YIA TOV UMOX PEWTIKO EAEYXO £XOUV WG EENG:

1/1 éwg 1/1 éwg
31/12/2014 31/12/2013
ALOIBEG VIO EAEYKTIKEG £pYATiEG 80.000 80.000
ALOIBEG YIa POPONOYIKEG EAEYKTIKEG EPYATIEG 40.000 40.000
120.000 120.000
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22. Napoxeg oc epyaloHEvou

1/1 éwg 1/1 éwg 1/1 éwg 1/1 éwg

31/12/2014 31/12/2013 31/12/2014 31/12/2013
lMood o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mig6oi kal nuepopiodia 8.325.927 8.558.417 7.131.368 7.269.902
"E€00a KoIVWVIKNG agaNiong 2.084.347 2.190.162 1.812.239 1.972.188
KooTog anofnuiwoemv 183.670 256.995 183.670 256.995
NoINEG NapoxEG o€ epyalopévoug 153.744 200.007 152.635 184.878
ZUvoAo 10.747.688 11.205.581 9.279.912 9.683.963

23. XpnuaTooikovolika £€goda/(£§0da) — kabapa

1/1 éwg 1/1 éwg 1/1 éwg 1/1 éwg
31/12/2014 31/12/2013 31/12/2014 31/12/2013
Mood o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
'E§0da TOKwv
- Tokol Tpanedkwv daveiwv kal Aoind €£0da Tpanelwv (4.909.465) (4.133.032) (3.935.354) (3.430.080)
- Noina (11.934) (14.939) - -
ZOvoho (4.921.399) (4.147.971) (3.935.354) (3.430.080)

24. Aoina £€00da / (€50da) ekpeTalAeuong (kabapa)

ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

flood o€ Eupds 31:|/-/Z|.]i/E Zwoq14 317{[;7 ;):13 31:|/-/Z|.]i/E Zwoq14 317{[;7 ;):13

AnooBETEIG ANPBEVTWV ENIXOPNYACEWY 80.415 111.578 80.415 111.578
Znuiég and nAnon nayiov (88) (1.626) (88) (1.626)
Képdn and nwAnon nayiwv 197.424 269.076 814 256.441
'Ecoda ano pepiopara BuyaTpikov - - 57.238 42.000
'Ecoda ano evoikia - 23.000 - 23.000
MpABAEYN aNopEiwoNG anaroEwy and BuyaTpIkEG - - (6.609.000) (6.793.321)
MpABAEYN anopeinong enévduong oe BuyaTpikEg - - (4.190.000) (1.000.000)
MpABAEYN yia £yYUROEIG O€ TpANeleq UNEP BUYaTPIKWV - - (1.919.822) (3.600.000)
MpdBAEYN Yia ENICTPOPR ENIXOPAYNONG (636.000) - (636.000) -
AMOUEIWON NEPIOUCIAKAOV OTOIKEIWV (2.500.000) - (2.000.000) -
MpOOTINA - NPOCAUERTEIS - PUBLICEIG (229.850) (380.821) (229.850) (380.821)
ZNnUIEG and EAEYX0 anopEiwang ENEVBUTIKGOV Nayiwv (251.460) - -
Aoina (2.096.768) (466.807) (2.039.884) (471.077)

Zivolo (5.184.867) (697.060) (17.486.177)  (11.813.827)
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H Etaipeia otn xprnion Tou 2013 npogBel o NpOBAswn anopeinwong anamioswy and Tig
Buyatpikéc (a) NIKAS SKOP DOO nogou eupw 793.321 AOyw npobeong ekkabdapiong Tng
eTaipeiag (B) AMANTIKA MAKEAONIAZ ABE nocoU eupw 5.200.000 Aoyw Unap&ng evoeitewv
yia pn acpai sionpa&iudtnTa kai (y) NIKAS BULGARIA EAD nocoUu gupw 800.000 Adyw
Unapéng evoeiEewy yia un acpair eionpa&iudTnTa.

Tnv 31 AekepPpiou 2013 dievepynbnke éheyxog anopeiwong TnG NIKAS BULGARIA EAD
(¢upeon Buyatpikny péow TG NIKAS GROUP LIMITED) pe Tn peéBodo Tng mpoefdpAnong
TAUEIOKOV powV CUPQWvVA Pe TO AAM 36. QC anoTENEOUA TOU GUYKEKPIUEVOU €AEYXOU, N
ouppeToxn otn NIKAS GROUP LIMITED anopeiwdnke katd To nogd eupw 1.000 XIA..

H Etaipeia otn xpnion Tou 2013 npogRel o npoBAewn yia €yyunoeic os Tpaneleg unép
BuyaTpikwv gUpw 3,6 €kAT. MOU Apopd e dAvelo TG BuyaTpikng AAavTika Makedoviag ABE.

Eniong, UoTepa anod EAeyxo aMopEiwong enevouTIKWY nayiov nou éyive 1o 2013 otnv
BuyaTpikry NIKAS BULGARIA EAD kataAoyioTnkav {nuiég nou aviAdav o€ eupw 251 xIA.

H Etaipeia otn xprnion Tou 2014 npogBel oc npOBAswn anopeiwong anamioswy anod Tig
BuyaTpikéc (a) AMANTIKA MAKEAONIAS ABE moooU supd 480.000 (B) NIKAS BULGARIA
EAD noooU eupw 6.110.000 kar (y) NIKAS SKOPJE LTD eupw 19.000, Aoyw Unapéng
evOeifewv yia un ao@ain eionpagiyéTnTa.

H Etaipeia otn xpnion Tou 2014 npogBel oc npOBAewn via €yyunoeig oe Tpaneleg unép
BuyaTpikwv eupw 1.919.822 nou agopd oe daveio Tng Buyatpikng AMavTikd Makedoviag
ABE.

Tnv 31 AckepBpiou 2014 dievepynBnke EAEYXOC AMOUEIWONG TNG CUMHPETOXNS TNG MNTPIKNAG
otn NIKAS BULGARIA EAD (gppeon Buyatpikn péow Tng NIKAS GROUP LIMITED) pe Tn
MEBOOO TNG NPOEEOPANONG TAUEIGKMY POV CUPPwvVA e To AAM 36. Q¢ anoTéAeopa Tou
OUYKEKPIJEVOU €AEyXoU, N ouppeToxr ot NIKAS GROUP LIMITED anopeiwdnke katd To
nocd gupw 4.190 xIA..

Tnv 31 AckeyBpiou 2014 OievepynBnke E£AeyXoC QAMOMEINONG EVOMMATWV Nayiwv TNG
Etaipeiac. And Tnv doknon npoekuye OTI TO AVAKTNACINO NOCO TWV EVOWHATWV Nayiwv He
Baon Tnv a&ia xpnong, unoAemnoTav Tng AoyioTiKNG agiag kata 2,0 ek. eupw.

Eniong, OievepynBnke €Aeyxog anopesiwong evowpatwv nayiov Tng NIKAS BULGARIA EAD.
And Tnv Aoknan NPoEKUWE OTI TO AVAKTAOIKO NMO0O TwV EVOWUATWV nayiwv pe Baon Tnv a&ia
XpongG, unoAsindTav Tng AoyIioTIKNG a&iag kata 0,5 k. eupw.

MeTa and é\eyxo nou dlevepyndnke and To unoupyeio AypoTiKNG AvAanTUENG OXETIKA WE TNV
TNPNON OUYKEKPIEVWV UMOXPEWOEWV TNG ETaipeiac avapopika pe enixopriynon nou Egixe
eykpiBei To 2002 kal kaTaBAnOnke oTadiakd anod To 2002 ewg To 2006, ekTINATAI OTI UNAPXEI
ooBapry niBavoTnTa €NIOTPOPNC TNG eV AOYw emixopriynong. Zuvenwg n Etaipeia otn xprion
2014 npoéBel og eyypa®ry NPORAEWNG yia eMoTpo®r] ANPOnRoag nixopriynong nooolu gupw
952 xIA. To andTtedeopa TNG XPAONG EMNPEAOTNKE HE eupw 636 XIA. kal napaAAnAa
OUMYAQIOTNKE TO AvanooBeCTO MOTWTIKO UNOAOINO Tou avaBaAopevou 00d0U UYPOUG EUPK
316 xIA.
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25. ®o6pog Eigodnparog

O1 aveéAeyKTEC POPOAOYIKA XPNOEIC yIa OAEC TIC eTAIpEieg Tou Opiou €ival ol €&nc:

1. MntpikA MN.I'. NIKAZ ABEE 2010 & 2014
2. AOMOKOZ A.E. 2010 - 2014
3. AAAANTIKA MAKEAONIAX A B.E 2010 & 2014
4. NIKAS GROUP LIMITED 2008 - 2014
5. NIKAS SKOPJE LTD. 2007 - 2014
6. NIKAS BULGARIA S.A. 2006 - 2014

la Tig avéAEYKTEG POPOAOYIKEG XPROEIG, UMNAPXEI TO EVOEXOHEVO €NIBOANG NPdoBeTwV Qopwv
Kal Npoocau&nocwy, kaTtd To Xpovo nou auTeg Ba €&eTacBolv anod TIC POPOANOYIKEG APXEC Kal
Ba opioTikonoinBouv.

Ma ™ MnTpikn ETaipeia kai Tnv eAnvikn BuyaTtpikn etaipeia AAavTika Makedoviag ABE,
€kd0BNKe aTO deUTEPO TPiPNVO Tou 2012 To "dopohoyikd MioTonoiNTiKG ZUMHOpPWonS” yia
TN xpnon 2011, xwpic ouciaoTIKEGC aANaYEG 0TO (POPO KAl GTN OXETIKN (POPOAOYIKT NPOBAEWnN
MoU CUHNEPINPONKE OTIG OIKOVOUIKEG KATAGTACEIG TNG XPriong 2011.

Avagopika pe T xprion Tou 2012, Tnv 27/9/2013 ekd0Bnke To "®opoloyikd MioTonoINTIKO
JupMop@wonc” yia T MnTpikn ETaipeia kar Tnv 22/7/2013 yia Tnv eAnvikn BuyaTpikn
eTaipeia AMavTikd Makedoviag ABE XwpiG oUGIQOTIKEG AAAYEG GTO POPO KAl OTn OXETIKN
(POPOAOYIKN NPORAEWN MOU CUUNEPINNPONKE OTIC OIKOVOMIKEG KATAOTACEIC TNG Xpriong 2012.

Avagopika pe T xprion Tou 2013, Tnv 10/7/2014 kd0Bnke To "®opoloyiko MioTONoINTIKO
JupMOoppwoncg”' yia Tn MnTpikn Etaipeia kai Tnv 2/7/2017 yia Tnv eAAnvikry BuyaTtpikn
eTaipeia AMavTikd Makedoviag ABE XwpiG oUCIQOTIKEG AAAYEG GTO POPO KAl OTn OXETIKN
(POPOAOYIKN NPORAEWN MOU CUUNEPIANPONKE OTIC OIKOVOMIKEG KATAOTACEIC TNG Xpriong 2013.

ZUHQWVA KE TN OXETIKN VOPOBEDia, TO OIKOVOUIKO €Toc nou eAn&e Tnv 31 AekepBpiou 2011,
auTo nou €Ange Tnv 31 AekepBpiou 2012 kai auto nou €Ange Tnv 31 AekepBpiou 2013 yia Tig
avwTépw eTalpeiec Bewpeital TEAKO and nAeupdc popoAoyikoU eAEyXou WETA To népag 18
MNVOV ano Tnv unoBoAn Tou avtioToixou "®opoAoyikoU MioTonoinTikoU ZUPHOpPwong" oTo
Ynoupyeio OIKOVOUIK®V.

Avagopika Pe Tn xprion Tou 2014 o £Aeyxog yia Tnv €kdoon "®opoloyikou MioTonoinTiKoU
JUPMOPQWONG" ival oe eEENIEN.

H oioiknan Tou Opilou dev avapével va npokUWOUV ONUAVTIKEG (POPOAOYIKEC UMNOXPEWTEIG
néPav anod auTeg Nou aneikoviovTal aTIG EVOMOINUEVES OIKOVOUIKEG KATAOTACEIG,
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O 'Opihog oxnuaridel NpdBAEWn KaTa nepINTwon Kal kata raipeia évavTi nibavav NpoobeTwv
POpwV BACEI TWV EUPNHATWY TWV POPOAOYIKOV EAEYXWV TWV MPONYOUHUEVWY ETOV OE OXEON
Kal Je TNV €EENIEN TWV OXETIKWV KOVOUAIWV.

O @OpOC £1000NPATOG MOU €NIBAPUVE TA ANOTEAEOUATA, avaAUeTal wg eENG:
1/1/2014 1/1/2013 1/1/2014 1/1/2013

£WG £WG £WG £WG
31/12/2014 31/12/2013 31/12/2014 31/12/2013

lood o€ Eupdy ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

®OpoG £100dAKATOG 32.705 105.963 - -
DOPOG NPONYOUHEVLV XPHOEWV 11.535 69.359 - 20.537
AvaBaMopevog Gopog 195.402 124.050 (2.062.517)  (2.581.548)
ZUvoAo 239.642 299.372 (2.062.517) (2.561.011)

H oupgwvia peTafl Twv noowv QOpou €1000NKATOC, ONWG aneikovi(ovTal OTIC avTioTOIXEG
KaTtaoTaoeig ANoTEAEOPATWV HE QUTWY MOU MPOKUMTOUV and TNV EQApHoyn Twv IoXUOVTOV
OUVTEAEOTWV (pOpoAoyiac €I00dNMATOG €ni TwV aMOTEAEOUATWY MPo POpwY, EXEl WG
akohoubwg:

1/1/2014 1/1/2013 1/1/2014 1/1/2013
€wG £€WG €wG £€WG
31/12/2014 31/12/2013 31/12/2014 31/12/2013

[ood o€ Eupdy ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
ZNpiEG Npo PopRV (13.654.024) (11.157.914) (24.364.183) (20.998.736)
DOPOAOYIKOG GUVTEAETTNG 26% 26% 26% 26%
®opog uno.)\ovlopsvos pe Baon 10X UOVTEG TorIKoUG (PopoAoyIkoUG (3.550.046)  (2.901.058) (6334.688)  (5.450.671)
OUVTENEOTEG YIA TA KEPDN OTIG AVTIOTOIXEG XWPEG

AIA®OPEZ ®OPQY AOIQ:

DOPOG NPONYOUHEVLV XPHOEWV 11.535 69.359 - 20.537
'E€0da nou dev ekninTouV yia popoAoyIKoUG OKOMoUG 3.745.143 1.629.507 4.272.171 1.482.524
Xprion NponyoUHEVLV Hn avayvwpioHEVRV INIGV anod Gopoug 305 9.959 - -
EnavekTipnon avaBaopevou popou Adyw aaync (popoloyIkoU

GUVTENETTH - 1.395.600 - 1.395.600
Aoina 32.705 96.004 - -
®opol 239.642 299.372 (2.062.517) (2.561.011)

Avagepoue eniong 0TI 0 popoAoyIkdG ouvTeAeoTnC anod 01/01/2013 eival 26%.

_97.-



MN.r. NIKAz A.B.E.E.

Oikovopikég KataoTaoeig AMXA

31 Askepppiouv 2014

26. AVEIANHHEVEG UNOXPEWTEIG
Ke@aAaiaouxIKEG UNOXPEWTEIG

Katad Tnv nuepounvia IooAoyiopoUu Oev UNAPYOUV ONMAVTIKEG KEPAAAIOUXIKEC UMOXPEWOEIG
nou Ba emBaplvouV TIC OIKOVOUIKEG KATAGTACEIC Tou 2014,

YnoxXpEwoeig ASITOUPYIKGOV HICOWMTEWV

O1 unoxpeaaeig Tou OpiAou kal Tng ETaipiag oe eE0NAICHO QUTOKIVATWV HE ASITOUPYIKEG HITBATEIG EXEl WG EENG:

31/12/2014 31/12/2013
oot o€ Eupd ENOIMOIHMENA ETAIPIKA ENOMOIHMENA ETAIPIKA
ZTOIXEIA ZTOIXEIA ZTOIXEIA ZTOIXEIA
‘Ewg 1 £T0g 268.803 268.803 276.451 276.451
Ano 1-5 &tn 550.573 550.573 399.202 399.202
819.376 819.376 675.653 675.653

27. EVOEXOHEVEG UNOXPEWNTEIG

O 'OuINOG EXel eVOEXOMEVEC UMOXPEWOEIC KAl AMAITNOEIC O OX&€on Me TPAneleC, AOINEC
€YYUNOEIG kal GAAa BEpATa Mou NpokUMTouV oTa NAdiola Tng ouviBoug dpacTnpIOTNTAG. Acv
aVapEvETal va MPOKUWOUV oUCIWdEIG €NBApUVOEIG and TIG evOEXOMEVEG UMNOXPEWOEIG. H
ETaipeia éxel dwoel eyyunoeig oTa nAaioia Twv guvnBwv dpacTnpIoTATWV TN, WG €ENG:

looad o€ Eupw 31 AekeppBpiou 2014 31 Askepppiou 2013

YNOXPEWOEIG

Eyyunoeig yia e£a0(aNion UnoxXpewoewv NPoG NPOUNBEUTEG 30.000 30.000

Eyyunoeig yia eEao@aNion KaAG eKTENGEWG CUPPBATEWV E NEAATEG 45.654 45.654

Eyyunoeig o€ Tpdaneleg ungp BuyaTpikwv 13.056.905 13.056.905
13.132.559 13.132.559

H diapkeld Toug avaAleTal wg &G

looad o€ Eupw 31 AekepBpiou 2014 31 Askepppiou 2013

YNOXPEWOEIG

Ewg 1 étog 13.132.559 11.629.909

Ano 1-2 €T - 1.502.650
13.132.559 13.132.559

H Etaipeia otn xpnion Tou 2013 npogRel o npoBAewn yia €yyunoeig os Tpaneleg unép
BuyaTpikwyv upw 3,6 €kAT. Nou apopda oe daveio TG BuyaTpikng ANavTikd Makedoviag ABE.

H Etaipeia otn xpnion Tou 2014 npoéBel o npoBAewn yia €yyunoeic oc TpaneleC unép
BuyaTpikwv eupw 1.919.822 nou agopd oe daveio Tng BuyaTpikng AMavTikd Makedoviag
ABE.
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SXETIKA JE TIG EYYUNOEIG o€ Tpaneleg unep Tng Buyatpikng Nikas Bulgaria EAD n evdexopevn
UNoxpPEWON avépxeTal o€ eupw 1,3 ekat. kal kabwg Ta ddaveia eEunnpeTouvTal, Ogv UNApyel
evoelgn yia dievépyeia npoBAewng.

28. ZuvaAAayEg e ouvdedePEVa PEPN
O1 KaTWTEPW OUVAANAYEG, apopolv 0 CUVAAAAYEG e ouvdedEpEva EPD.

31/12/2014 31/12/2013 31/12/2014 31/12/2013
lood o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
i) ZWPEUTIKEG NWANOCEIG
‘Ecoda anod nwAioeig ayabav - - 2.180.429 1.806.957
MwAnoeIg nayiwv - - - 2.000
MwAnoeig unnpeoiwv / Aoind é0oda - - 188.978 206.498
- - 2.369.407 2.015.455
i) ZwpeuTIKEG ay OpEg
AYOpEG ayabwv - - 2.949.175 3.817.143
AYOPEG Nayiwv - - 5.000 537.632
- - 2.954.175 4.354.775
iii) Mapoxég npog Tn Aioiknon
MioBoi kal GANEG BpayunpOBECHES EPYATIAKEG NAPOXEG 542.362 642.372 542.362 642.372
542.362 642.372 542.362 642.372

iv) YnoAoina TéAoug Xpriong nou npogpyovTal anod NnwANCEIG-ayopég ay abmv/ unnpeciov

31/12/2014 31/12/2013 31/12/2014 31/12/2013
lood o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
AnaITioeIg and ouvdedepEva PEPN

-MNTPIKAC - - 4.124.280 22.240.518

- - 4.124.280 22.240.518

YNoXpEWOEIG NPOG CUVOEDEPEVA HEPN
-MnTpIKAG - - 5.463.699 17.508.668

- - 5.463.699 17.508.668

v) KEpdn / (ZnpiEg) and nwAnon nay v

31/12/2014 31/12/2013 31/12/2014 31/12/2013
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
KEpdnN / (Znuiég) - - - 2.000
- - - 2.000

O1 unnpeoieg and Kal nNpog ouvOedeeEva PN, Kabwe kal oI NWANCEIG kal ayopéG ayadwy,
yivovTal oUP@Va e Toug TIHOKATAAOYoUG nou IoXUOUV Yia Un ouvOedepéva WEPD.

>Tn xprion Tou 2014 n ETaipeia npogBel o€ AOYIOTIKN Eyypapr oUPYN@IoHOU TOU UMOAOINou
Tou neAatn-niotwth Nikas Bulgaria EAD (Buyatpikr)) nooou eupw 13,1 ekat. H eyypagn
auTn €Xel WG ANOTEAEOHA TNV HEYAAN METABOAN ToUu UMOAOINOU NPoG ouVOEdEPEVA EPN.

H Etaipeia otn xprion Tou 2013 npogBel oc NpOBAswn anopeinwong anamioswy and Tig
BuyaTpikeg (a) NIKAS SKOP DOO noooU egupw 793.321 Aoyw npdbeong ekkabapiong Tng
eTaipeiag (B) AMANTIKA MAKEAONIAZ ABE nocoU eupw 5.200.000 Aoyw Unapéng evoeitewv
yia pn acpai sionpa&iudtnTa kai (y) NIKAS BULGARIA EAD nocoUu gupw 800.000 Adyw
Unapéng evoeiEewy yia un acpair) eionpa&iudTnTa.
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H Etaipeia otn xpnion Tou 2014 npogBel o MPOBAEWn ANOMEINONG anaImoswy and TIg
BuyaTpikéC (a) AMANTIKA MAKEAONIAS ABE mocoU gupd 480.000 (B) NIKAS BULGARIA
EAD noooU eupw 6.110.000 kar (y) NIKAS SKOPJE LTD eupw 19.000 Aoyw Unapéng
evOeiEewv yia un ao@ain eionpagiyéTnTa.

Ey yUNOEIG Yia kaAuwn daveiov anod Tn PnTpikn Eraipeia oTic OuyaTpikEg

NIKAS BULGARIA SA 5.437.084
AANNANTIKA MAKEAONIAZ ABE 5.519.822
AOMOKOZ AE 2.100.000

13.056.905

H Etaipeia otn xpnion Tou 2013 npogRel o npoBAewn yia €yyunoeic os Tpaneleg unép
BuyaTpikwv gupw 3,6 €kAT. MOU Apopd e 8avelo TG BuyaTpikng AAavTika Makedoviag ABE.

H Etaipeia otn xpnion Tou 2014 npoéBel o npoBAewn vyia €yyunoeic os TpaneleC unép
BuyaTpikwv eupw 1.919.822 nou agopd oe daveio Tng Buyatpikng AMavTikd Makedoviag
ABE.

29. Képdn — Znpieg ava peroxn

Baoikég {npigg ava peToxn

Ta Baoika kEpOn avda Wetoxny unoAoyilovTal diaipwvTac To kEPOOG 1 TN (NI PETA ano
(POPOUC NOU avaAOyei GTOUG KATOXOUG KOIVV HETOXWY TNG UNTPIKNG, ME TO HECO OTABUIOUEVO
apiBuod TWv KOIVWV HETOXWV O Kukhogopia katd Tn Oidpkeia Tng nepiddou avagopdc. Ta
Baoika képdn ava peroxn yia Tnv nepiodo 01.01.-31.12.2014 kal TNV avTioToIXN CUYKPITIKN
nepiodo unoAoyioTnkav wg ERG:

Baoikég Znpieg ava PETOX 31/12/2014  31/12/2013 31/12/2014 31/12/2013
Mood o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Znpieg nou avahoyoUv 0TOUG HETOXOUG TNG KNTPIKNG anod
ouveyIopeveG dpaaTnpIOTNTEG (13.434.266) (11.220.795) (22.301.666) (18.437.725)

ApIBHOG KOIVOV LETOXWV MOU XPNCIHONOINONKav yid TO UNOAOYIGHO
TV Bacik®v {NHIGV ava HeToxn 20.231.328 20.231.328 20.231.328 20.231.328

Baoikég {nuieg ava petoxn (Eupm ava petoyn) and ouvexi{Opeveg
dpacTnpIOTNTEG (0,66) (0,55) (1,10) (0,91)

30. AvEAEYKTEG (POPOAOYIKA XPNOEIG

BA£ne avahuon otn onpeinon 25.
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31. Ap1BpOG anacXoAOUHEVOU NPOCWNIKOU

O apiBudg Tou anacXoAOUMEVOU MPOOWMIKOU OTo TENOG TNG TpEXoUOoac nepiddou
(31/12/2014) nAtav 309 yia Tnv Etaipeia kar 429 yia Tov Opiho. O apiBudg Tou
anacxoAoUHevou MpoownikoU oOTo TENOG TNG nponyoUUeEVNG avTioToixng nepiddou
(31/12/2013) nrav 318 kai 440, yia Tnv Etaipeia kai Tov ‘OpiAo avTioToixa.

32. FeyovoTa HETa TNV nHEpOUNnVia Tou IcgoAoyioHoU

Agv undpyouv onUavTika yeyovora PeTd Tn ANEn Tng kAeidevng nepiodou
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V. MAnpogopieg Tou apBpou 10 Tou N.3401/2005

Etaipeiag, www.nikas.gr.

ApBuédg mpwtokdéAAou| Hp/via-Qpa Oépa
2014/EXAE/H/1917 05/03/2014 16:15[INQSTOMNOIHIH AAAATHE SYNOEZHS AIOIKHTIKOY $YMBOYAIOY
2014/EXAE/H/2892 27/03/2014 15:07|ANAKOINQ3ZH OIKONOMIKOY HMEPOAOTIOY
2014/EXAE/H/3216 28/03/2014 18:29|ANAKOINQZH AAAQN SHMANTIKQN FEFTONOTQN (AEN NMPOBAEMNONTAI SE AAAES KATHTOPIES)
2014/EXAE/H/3217 28/03/2014 18:34|ANAKOINQZH AAAQN SHMANTIKQN FEFTONOTQN (AEN NMPOBAEMNONTAI SE AAAES KATHTOPIES)
2014/EXAE/H/3215 28/03/2014 18:25|ANAKOINQ3H NEPI $XOAIAZMOY OIKONOMIKQN KATASTASEQN/ EKOESEQN
2014/EXAE/H/3209 28/03/2014 18:19|0IKONOMIKES KATASTASEIZ SE MOP®H PDF
2014/EXAE/H/3212 28/03/2014 18:22|OIKONOMIKES KATASTASEIZ E MOP®H PDF
2014/EXAE/H/3206 28/03/2014 18:16|3toiyeia Owovoutkwv Kataotdoswv Bdost AAMN
2014/EXAE/H/3207 28/03/2014 18:16|3toiyeia Owovoutkwv Kataotdoswv Bdost AAMN
2014/EXAE/H/6275 29/05/2014 17:48|OIKONOMIKES KATASTASEIZ E MOP®H PDF
2014/EXAE/H/6272 29/05/2014 17:47|0IKONOMIKES KATASTASEIZ SE MOP®H PDF
2014/EXAE/H/6270 29/05/2014 17:44|3toxeia Owovoutkwv Kataotdoswv Baost AAMN
2014/EXAE/H/6271 29/05/2014 17:45|3toixeia Owovoukwv Kataotdoswv Bdost AAMN
2014/EXAE/H/7103 03/06/2014 15:49| ANAKOINQZH A THN NPOANATTEAIA TENIKHE SYNEAEYSHS
2014/EXAE/H/6295 29/05/2014 17:59|ANAKOINQZH AAAQN SHMANTIKQN FEFTONOTQN (AEN NMPOBAEMNONTAI SE AAAES KATHTOPIES)
2014/EXAE/H/6286 29/05/2014 17:53|ANAKOINQZH AAAQN SHMANTIKQN FEFONOTQN (AEN NMPOBAENONTAI SE AAAES KATHIOPIES)
2014/EXAE/H/6279 29/05/2014 17:51|ANAKOINQZH NEPI $XOAIAZMOY OIKONOMIKQN KATASTASEQN/ EKOESEQN
2014/EXAE/H/8004 26/06/2014 15:08| ANAKOINQSH A TIZ ANODASEIS TENIKHE SYNEAEYSHS
2014/EXAE/H/8005 26/06/2014 15:11|ANAKOINQZH AAAQN SHMANTIKQN FEFONOTQN (AEN NMPOBAEMNONTAI SE AAAES KATHTOPIES)
2014/EXAE/H/10607 29/08/2014 17:11|3toixeia Owovoukwv Kataotdoswv Bdost AAMN
2014/EXAE/H/10612 29/08/2014 17:12|3toixeia Owovouikwv Kataotdoswv Baost AAMN
2014/EXAE/H/10618 29/08/2014 17:14|OIKONOMIKES KATASTASEIS SE MOP®H PDF
2014/EXAE/H/10624 29/08/2014 17:17|0IKONOMIKES KATASTASEIZ SE MOP®H PDF
2014/EXAE/H/10630 29/08/2014 17:23|ANAKOINQZH AAAQN SHMANTIKQN FEFTONOTQN (AEN MPOBAEMNONTAI SE AAAES KATHIOPIES)
2014/EXAE/H/10627 29/08/2014 17:20|/ANAKOINQZH NEPI $XOAIAZMOY OIKONOMIKQN KATASTASEQN/ EKOESEQN
2014/EXAE/H/11458 22/09/2014 16:55|TNQITOMNOIHZH AAAATHE ANQTATQN AIEYOYNTIKQN STEAEXQN
2014/EXAE/H/13621 21/11/2014 16:25|ANANTHSZH SE ENISTOAH THS E.K.
2014/EXAE/H/13704 24/11/2014 17:41|ANANTHZH SE ENISTOAH THS E.K.
2014/EXAE/H/14571 28/11/2014 17:01|3toyeia Owovouikwv Kataotdoswv Baost AAMN
2014/EXAE/H/14572 28/11/2014 17:02|3toixeia Owovoutkwv Kataotdoswv Bdost AAMN
2014/EXAE/H/14578 28/11/2014 17:07|OIKONOMIKES KATASTASEIS SE MOP®H PDF
2014/EXAE/H/14579 28/11/2014 17:10|OIKONOMIKES KATASTASEIZ SE MOP®H PDF
2014/EXAE/H/14584 28/11/2014 17:15|ANAKOINQZH AAAQN SHMANTIKQN FEFTONOTQN (AEN NMPOBAEMNONTAI SE AAAES KATHTOPIES)
2014/EXAE/H/14582 28/11/2014 17:13|ANAKOINQZH NEPI $XOAIAZMOY OIKONOMIKQN KATASTASEQN/ EKOESEQN
2015/EXAE/H/963 05/02/2015 19:30|ANANTHSEIZ SE EMNISTOAES THS E.K.
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