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I. AHAQZEIZ TON MEAQN TOY AIOIKHTIKOY YMBOYAIOY
(cUppwva pe To dpOpo 4 rtap. 2 tou N. 3556/2007)

OL

1. Tewpylog Neplotépng, Mpoedpogtou A. 3.
2. EppoavounA Mapaykoudakng, A/vwv 2UuBouAog
3. lewpylog Inupou, Ektedeotikd Mélog tou A. 3.

AHAQNOYME OTI

E€’ 6owv yvwpiloupe:

0. Ol ETNOLEG ETOLPIKEC KOl EVOTIOLNUEVEG OLKOVOLKEG KATAOTAOELG TG eTalpeia¢ TEPNA ENEPTEIAKH ABETE
yla Thv nepiodo amnd 1n lavouapiov 2016 £wg tnv 31n AskepBplouv 2016, ol onoieg kataptiotnkayv cUudwva
UE Ta LoyUovta AoyloTikd mpdtuma, amelkovilouv Katd Tpomo aAndn to otolyeio Tou evepyntikol Kal Tou
malntikoy, tnv kabapr B£on kol Ta amoteAéopata Xprioswc tou Opilou kat tng Etalpeiag kabwg kal Twv
ETUYELPNOEWV TIOU TtepAaPavovTal oTnV evomoinon ekAapBavouévwy wg cUVoAo, Kat

B. n ExkBeon tou AlolkntikoU TupBouliou amelkovilel Katd Tpomo aAndn tnv e€€AEN, TG embO0ELG KOl TV
B<on tng Etaupeiag kabBwg Kal Twv EMLXELPOEWV TIOU TtepAaBAVOVTAL OTNV eVOMoinon eKAAUBAVOUEVWY WG
ocuvolo, ouumepl\apBavopuévng Tng meplypadnc TWV KUPLOTEPWY KWwSUVWY Kal opePfalotitwyv Tou

QVTLHETWTT{OUV.
ABnva, 26 Antpthlou 2017
O Npoedpog tou A.2 O AleuBuvwy ZUppoulog To puéhog tou A.3.
lewpylog Neplotépng EppavounA Mopaykoudakng lewpylog Xmupou



Il.'EKOEZH EAETXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOMIETH

Mpog toug Metdyoug tng Etatpeioag TEPNA ENEPTEIAKH ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH
ETAIPEIA A.E.

‘EkBeon EAéyxou eni twv Etaipkwyv Kat Evonotnpuévwv Xpnuatoolkovoukwyv Kataotaoswv

EAEyEaE TIG OUVNUUEVEG ETALPLKEG KAL EVOTIOLNIEVEC XPNUATOOLKOVOULKEG KATOOTACELG TNG ETalpeiog TEPNA
ENEPTEIAKH ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA A.E., oL omoiec amoteAolvTal oo thv
ETALPLKN KL EVOTIOLNHEVN KOTAOTOON XPNHUOTOOLKOVOUKNG Béong tng 31" AskepBpiou 2016, TIC ETALPLKEG KAl
EVOTIOLNUEVEG KATAOTAOCEL CUVOALKOU €l00SNUATOC, METABOAWY 6lwV KePalaiwy Kol TOUELOKWY POWV TNG
XPNoewg mou €Anée tnv nuepounvia autr, kabwc kal mepiAndn oNUAVTIKWY AOYLOTIKWY apXwyV Kol HEBOSwv
Kol AOUTEG eme€nynUATIKEG TTANpodoplec.

EuBU0vn t™¢ Atoiknong yia tig Etapikég kat Evomotnpéveg Xpnatoolkovoulkég Kataotaoelg

H &loiknon £€xeL tnv €uBlvn yla TV KATAPTION Kol €UAOYn TAPOUCIACH OQUTWV TWV ETOLPLKWV Kol
EVOTIOLNUEVWY XPNUOTOOLKOVOULKWY KOTAOTACEWY oUpdwva e Ta Alebvr) Mpotuma XpnUOTOOLKOVOULKNAG
Avadopdc, Onwg autd £xouv uloBetnBel amod tv Eupwraiki Evwon, OMwg Kol ylot EKEIVEC TG EOWTEPLKEC
SikAibec, mou n Sloiknon kabopilel wg amapaltnteg, wote va Kablotatal Suvath N KATAPTLION ETOLPLKWY Kal
EVOTIOLNUEVWY XPNULOTOOLKOVOULKWY KATOOTACEWY amaAAayuévwy amo ouclwdn avakpipela, mou odeiletal
gite og anarn &ite og Aaboc.

EuBU0vn tou EAeyKTn

H &k pag euBlvn eival va ekppdooups yvwun el aUTWV TWV ETALPLKWV KOL EVOTIOLNUEVWV
XPNUATOOLKOVOULKWY KOTOOTACEWY HE BAON ToV EAeyXO HOG. Alevepynoape Tov EAeyx0 pag olpdwva Ue Ta
Alebvn Npotuma EAéyxou, oL €xouv evowpatwBel otnv EAAnvikr NopoBeoia (DEK/B'/2848/23.10.2012). Ta
TMPOTUTIA. AUTA AMOLTOUV VA CUUHOPPWVOLAOTE Pe Kavoveg deovtoloyiag, kabwg kot va oxedlaloupe Kot
Slevepyole TOv €AEyX0 HE OKOMO TNV AMOKINGCN £UAoyng SL0opAALoNG ylo TO €GV OL ETALPLKEG Kol
EVOTIOLNUEVEG XPNHUATOOLKOVOULKEG KATAOTACELG £ival amaAlayuEVeC amo oualwdn avakpipetla.

O €Aeyyog neplhappavel tn Slevépyela SLASIKACLWY YLA TNV QTIOKTNON EAEYKTIKWY TEKUNPLWY, OXETIKA LE TA
TIOOA KAL TIG YVWOTOTOLNOEL OTLG ETALPLKEG KOL TG EVOTIOLNIEVEG XPNILOTOOLKOVOULKEG KOTAOTAOELS. O
erheyopeveg Sladikaoiec Baoilovtal otnv Kkpion tou eAeykTA epAaUBOVOUEVNG TNC EKTIUNONG TWV KWVEUVWVY
ouclwdoug aVaKPiBELOG TWV ETOLPLKWY KOL EVOTIOLNUEVWY XPNULATOOIKOVOULKWY KATAOTACEWY, TTou odelletal
elte oe amatn eite oe AdBog. Katd tn SlEVEPYELX AUTWV TWV EKTIUACEWY KWEUVOU, 0 eAeYKTHG eEeTATEL TIG
£0WTEPLKEG OIKALOEG TOU O)eTlovtol UE TNV KATAPTION KoL £UAOyn MOPOUGCLOON TWV ETOLPLKWV Kal
EVOTIOLNUEVWY XPNHUOTOOLKOVOULKWY KOTOOTACEWY TNG E€TOLPElOG, HE OKOTIO TO OXEOLAOUO EAEYKTIKWV
SLOSIKAOLWY KOTAAANAWY ylol TIC TIEPLOTACEL], OAAQ OXL He OKOMO TNV €kdpacn yvwung emi Ing
OMOTEAEOUATIKOTNTOG TWV £0WTEPIKWYV OKAIdwYV NG etalpeiag. O éAeyxog meplhappavel emiong tnv
afloAoynon tng KATAAANAGTNTAC TWV AOYLOTIKWY apXWwVv Kal peBddwv mou xpnolpomnoténkav Kot Tou eUAoyou
TWV EKTIUACEWV TIOU £ylvav amo tn Sloiknon, kabwg kot afloAdynon Tng CUVOALKAG TMapousiaong Twv
ETALPLKWY KOLL EVOTIOLNUEVWV XPNHOTOOLKOVOULKWY KATOOTACEWV.



MoTtelOUPE OTL TO EAEYKTIKA TEKUAPLA TIOU £XOUUE OUYKEVTIPWOEL Elval £mapKn Kal KATAAANAQ yla T
Bepeliwaon TNG EAEYKTIKAG LOC YVWHNG.

fvaun

Katd tn yvwpn HOG, Ol CUVNUUEVEG ETOLPLKEG KOl EVOTOLNUEVEC XPNUOTOOLKOVOULKEG KOTOOTAOELG
napouatalouv gVAoya, amo Kabes ouowwdn amoyn, thv olkovoukn Béon tng Etatpsioac TEPNA ENEPTEIAKH
ANQNYMH BIOMHXANIKH EMMNOPIKH TEXNIKH ETAIPEIA A.E. kol twv Buyatplkwv autig katd tnv 31"
AekepPpiou 2016, TN XPNHUATOOLKOVOULKY TOUC €MiS00N KAl TIC TAUELAKEG TOUC POEG yla TN Xprion mou €Anée
™V nuepounvia autr oclpdwva pe ta Alebvr) Mpotuma XpnUatoolkovoulkng Avadopdg, Omwe oUTa £XOuV
uLoBetnBel anod tnv Eupwrnaikr Evwon.

‘EkBeon eni AN wv Nopikwv Kot KavovioTikwv Aot oewv

AopBavovtag unopn otL n doiknon €xel tnv €ubuvn yla tnv katdption tng ExkBeong Awaxeiplong tou
AlownTikoU JupPBouliou kat tTng AnAwong Etalpikng AlokuBEpvnong mou meplthapBavetol otnv €kBeon auth,
kat epoappoyn Twv Satdéewv tng mopaypaddou 5 tou dapbpou 2 (uépoc B) tou N. 4336/2015, onuUeELWVOUE
otL:

1) Itnv ‘EkBeon Awxeipiong tou Atowkntikol JupPouliou meplopPadvetal  SHAWON  ETALPLKAG
SlakuBEpvnaong, n omoia mapéxel ta mAnpodoplakd otolyeia mou opilovral oto dpBpo 43BB tou Kwb. N.
2190/1920.

2) Kotd tn yvwun pag n EkBeon Alaxeiplong tou Alolkntikol TupBouliov €xel kataptiobel oludwva pe
TLC LoXUOUGCEC VOULKES QUTAUTACELS TwV ApBpwv 43% kat 107" kat tne mapaypddou 1 (MEPUTTWOELS V' Kat
&’) tou GpBpou 43BB tou Kwbd. N. 2190/1920 Kot TO TEPLEXOUEVO AUTAC OVTLOTOLXEL UE TIC CUVNUUEVEG
ETALPLKEC KOLL EVOTIOLNUEVEC XPNHOTOOLKOVOULKEG KOTAOTAOELS TNG XpProng mou €Anée tnv 31/12/2016.

3) Me Bdon tn yvwon TOU OMOKTNOOUE KATA TO €Aeyx0 Hag, ylwa tnv Etotpsia TEPNA ENEPTEIAKH
ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA A.E. kat to meplBdllov tng, Oev €xoupe
evtoniosl ouolwdelg avokpiPeleg otnv EkBeon Alaxeiplong tou Atolkntikou tng ZupBouliou.

ABnva, 28 Ampihiov 2017
O Opkwto¢ EAsykTAG AOYLOTAG

MauvAog ZTeAAAKNG
A.M. ZOEA 24941

O Grant Thornton

An instinct for growth”

Opkwrol EAeykég ZapBoudal Emyeipfioewy
ZegUpou 56, 17564 Nakaid Baknpo
AM. ZOEA127



Ill. ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY lNA TH XPHZH 2016

KOplolt Métoyol,

JUpdwva pe tig Statagelg tou K.N. 2190/1920 (apbpo 43a map.3, apbpo 107 map. 3 kot apbpo 136, nap.2)
000 kat tou N. 3556/2007 apbpo 4 map. 2(y), 6, 7 & 8, kabBwg kot TV anddaaon tng Emttponng Kedbahatayopdg
7/448/11-10-2007 apBpo 2 kot to Katootatikd tng Etatpeiog, oag umtoBAGANOUE yLo TV KAEWOPEVN Xprion amd
01/01/2016 €wg 31/12/2016 tnv etrola €kBeon tou Alolkntikol XupPouliou, n omoia mepllapPBadvel, Tig
ENEYUEVEG ETOLPLKEC KOL EVOTIOLNMEVEC OLKOVOUIKEG KATOOTOOELG, TIC ONMELWOELS EML TWV OLKOVOULKWY
KOTOOTAOEWVY Kal TNV £KOEoN EAEYXOU TWV OPKWTWV EAEYKTWV AOYLOTWV.

A. Xpnpoatoowovokég E€eAieLs kal Embdooelg NMeplodou Avadopag

H kpion tng EAANVIKAG olkovopiag ouvexlotnke Kal oto 2016, pue amotéAecpa va dlatnpnBouv ot eploplopol
otnv Slakivnon twv kedaAaiwv Kal vo cupplkvwBOel akoun mepLocOTEPO N PEUCTOTNTA, TIOU amoTeAel Baotkn
npoUndBeon yla TNV umtootNPLEN TNG EMXELPNHUATIKAG OVATTTUENG KOl TNV avakappn tng olkovouiag. Mopd tnv
QVWTEPW KPLon, Kol HE Yyvwpova Thv enoibnon otL o khadog twv AMNE Ba cuveyioel va amoteAsi kopudaia
enevbUTIKN emAoyr] T0éoo otnv EAAASa 600 Kal oto e€wteptkd, n TEPNA ENEPTEIAKH cuvéxlos tnv ebapuoyn
TOU EMXELPNUATIKOU TNG oXeSLACUOU, UAOTIOLWVTOG TO EMEVOUTIKO TNC MPOYPOUMA UE VEEC EYKATOOTAOELC
ANE otnv EAAGSa kat tig HNA.

H mpooektikn emdoyr] Twv enevdUoewv Mou avaAopPBavel va UAOTOLNCEL akoAoUBel TNV oTpaTnyLkh TG
Aloiknaong yla dlevpuvon tou emevduTtikoU TG XopTtoduAakiou Kal SLoCTopdA TOU ETUXELPNUATIKOU KlvdUvou,
wote va e€aodalilel TNV amalToUUEVN SLAPKELA KOL LOOPPOTILO TNG AVOITUELOKNG TTOPELOC TNG eTalpElag Kal
v Stadulafn Twv CUUPEPOVTWY TWV PETOXWV TG o€ BAaBog xpovou.

210 MAQLOLO QUTAC TNG OTPATNYLKAG, N €Talpeia €xeL N6n BEoel og Asttoupyila 738 MW otnv EAAGSa Kal oTo
eEWTEPLKO. JUYKEKPLUEVA, N €TOLpEla €xeL 6N eykataothosl 468 MW otn EAAGSa, 138 MW otig HMA, 102
MW otnv NoAwvia kat 30 MW otnv BouAyapla. EmumAéov, ohokAnpwvel tnv avamtuén AloAlkou Mapkou
Loxvog 150 MW oto T€ag twv HMA, evw, napdAAnla, katackeualel 90 véa MW otnv EAAGSa, emiSlwkovtag
va eMITUXEL CUVTOMO TOV OTOXO - OpOCNO TOU evo¢ GW oe Asttoupyia.

Elval yopaktnpLotikd OtL, kotd tnv tehevtaia nevraetia, o Ophog emévduaoe mepinou 120 ek. Eupw katd péco
0po eTnoiwg.

O KATOOKEUAOTIKOG KAASOC TNG etalpeiag cuveyilel va TOPEXEL TIG UTINPECIEC TOU TOOO Ot €EWTEPLKOUC
TeAATEG OO0 Kal EVTOG Opilou, Kataokeualovtag Ta £pya TG ETALPELOG KAl TWV BuyaTpLKWwY TNC.

Ma to 2016 ol evomolnpéveg MwANoelg Tou Opidou kata AMXA avaABav os 225,6 k. eupw €vavtl 198,6 &k.
gupw to 2015, auénuéveg katd 13,6%, Aoyw Twv auénpévwy e008wWV armod TOV KATAOKEUOOTLKO TOUEQ KOL OO
v wAnon evépyelag. Ta Aettoupykd KEPSN Tpo TOKwv, Popwv Kal arnocPfécswv (EBITDA) avépyovtal og
115,8 k. eupw og ouykplon pe 99,3 ek. eVpw TNV TponyoLUEVN Xpron, aufnuéva katd 16,6%, cuvemeia
KUPLWGE TNG auénUEVNG EVEPYELOKNAG LoXUoC Tou Ouidou ev Asttoupyia. Ta kEpSn mpo popwv StapopdwOnkav
o€ 36,3 ek. evpw, auénuéva kata 19,8% oe oxéon e to 2015, evw ta kKaBapd KEPSN HETA amo Gopoug Kal
Swkawpata petoPndiag Stapopdpwbnkav o 20,6 ek. upw, auvgnuéva katd 21,9%.



IXETIKA HUE TO OMOTEAECUATO TWV EMPEPOUS KAGSwWV: O evepyelakog kKAGdoc mpaypatonoinoe €coda amd
MwANOCEeLG evépyelag 151,1 ek. supw, auvénuéveg katd 7,7% oe oxéon He to 2015, evw o0 kAGdog eumopiog
NAEKTPLKNG eVEPYELOG TTpayuatonoinos écoda 31,5 ek. eupw. H Asttoupylkny kepSodopia mpo Tokwv, Gopwv
Kalt amoocBéoswv (EBITDA) tou kAddou mapaywyng NASKTPLKAC evépyelag aviABe oe 109 ek. gupw,
onuewwvovtag avénon kata 11,7% os oxéon e to 2015, evw n avtiotolxn kepdodopia tou kKAGSou gumopiag
NAEKTPLKNC EVEPYELAC NTAV OPLOKA.

OL MWANACELC Ao TNV KATtaokeuaoTikn Spaoctnplotnta tng TEPNA ENEPTEIAKH mpog tpitoug Stapopdpwdnkav
oe 30,3 eKk. gupw, €vavtl 20,2 ek. eupw to 2015. Ta AELTOUPYIKA QTTOTEAECUATO TIPO TOKWV, POpwWV Kot
anooPéocswv (EBITDA) tou kAadou Slapopdwbnkav oe kEpdn 6,4 K. eupw £vavtl Kepdwv 1,2 eK. EUpW TNV
miponyoUEeVN Xpovid. To QVEKTEAECTO UTIOAOUTO £PYACLWV OE TPITOUC OTOV TOUEA QUTO OTO TéEAog Tou 2016
avAABe o€ 52,6 ek. eupw. TENOC, Tat €008a o TwV KAAS0o Twv mapaxwpnoswv aviABav os 12,8 k. VPW, EVW
n Aettoupyikr kepSodopia Tou v Adyw KAGSou nTav oplokh.

H xpnuatoolkovoulky B€aon tou OpiAdou mopapével oTaBepd LKAVOTOLNTIKY, KaBw¢ Ta Tapelakda Slabéoiua
avAABav os 164,4 £K. EUPW, EVW OL TPATIE(LKEC UTIOXPEWOELG aviABav og 667,9 k. EVPW, LE OMOTEAECUA N
kaBapn davelakn B€on (tpamnellkég umoxpewoelg peiov dtabéoiua) va dtapopdwvetal oto emninedo twy 503,5
£K. EUPW. INUELWVETOL OTL OTA TOUELOKA SlaBéoipa tou Outhou mephapfavovtal mood yla emotpodr], UPoug
87,1 ek. gupw, mMou adopolv clompaxbelosc emyopnynoel;, AOyw akKUPWONG KATAOKEUNS N ANEnc Twv
XPOVIKWYV 0plwV TwV anmodpAoewv UTIOYWYNG OpLoUEVWY ALOAKwY NApKwv.

To Alokntiko ZupPBolAlo tng Etalpeiag mpotiBetal va mpoteivel otnv Taktiki EtAola Mevikr Zuvéleuon tng
Etalpeiag tnv Stavour pepiopatoc 0,09 eupw ava HeETOXN.

B. Znpavtikd yeyovota yia tn xpron 2016

To 2016 ohokAnpwOnKe n KoTaokeun Kot T€Bnke oe Aettoupyia AloAko Mapko oxvoc 73,2 MW otnv vhoiba Al
Mwpyng tou Afpou AQUPEWTLKAC.

Télog, n EAAnvikny Emutpomy AvtaywviopoU (EEA), oto mAaiolo twv appodlotitwv tng mpogPn oe
QUTETAYYEATN €PELVA VLA CUUTIPAEN TIEPLOPLOTLKA TOU QVTAYWVIOUOU 0TNV ayopd Twv dnpociwv épywv. Itnv
£peuva auth eAéyxBnke oxedov to cUVOAo Twv EAANVIKWY KATAoKEUAOTIKWY ETOLpELWV — HETOEY TwV omolwyv
Kal n Etalpeia pog - Omweg Kal onUAvTIKOG aplOpog aAAoSamwy ETALPELWV.

210 mAaiolo TNG avwTépw €peuvag avadepBnke we MBavwe CUPUETEXOUOA, Ot Uia Kal povov Tepintwaon mpo
elkool eTwv etalpelo, n omoia oTo amwrATo TMAPEABOV ocuyXwveLBnke pe tnv Etalpeia pog Suvapel
Sladkaolwy petacynpatiopou.

JUVEMELQ TOU QVWTEPW yeyovotog n Etatpeia pag, pe Bdon to apbpo 25a N. 3959/2011 aAAd Kal thv utt’ ap.
628/2016 anddaon tng OlopeAsiag tng EEA, uméBale, yia Adyouc mpodavolg Talplkol cURPEPOVTOG Kat
OUVTOHOU eTAUOEwWG evoel NG Bacipwg mbavoloyolpevng amoAAayng TNG altnpa yla Umaywyr OTLG
nipoPAemnopeveg dladikaaoieg SieuBétnong dtadopwv, SnAadn os Sladikooia CUVALVETIKNAG emiAuong.

Juvenela TG UMOPOAAG TOU aVWTEPW altiUATog pog n Stadikaoia SteuBétnong eupioketal oto otddlo NG
TANPOUC OAOKANPWOEWC TNG, HETA O TNV £€kSoan OXeTIKAG Elonynoswg ek pépouc tng EAAnVIKNG Emitpomnig
AvtaywviopoU kot tTnv umtoBoAn ek pépoug NG Etaipeiag tng amattolevng avemipUAAKTNG Kol AVEKKANTNG
Seopeloewe, SnAwoswg, armodoxnNg KoL tapaitnong, avapévetal n €kdoon oXETIKAC anodAoEwWC.



Y€ CUVEXELD TWV QVWTEPW KL TTAVTOTE 0TO TMAQLCLO TNG eXxeUBeLag n omola pe BAon Tig Kelpeveg Slatdgelg
KOAUTITEL oladnTote OXeTIkR MAnpodopia, duvaueba va avadépoups OtL oludwva pe TG urtofAnBeiosg
Sn\woelg pag oMa kat tv ekdoBeica Ewonynon &ev mpokUTTouv oUTe avalapPBdvetal kivduvog
napapBlacewv os OtL adopa tnv Etatpeia pag.

I. Znuovtikd Freyovota petd th Anén tng xpriong 2016

Tnv 24/02/2017 kowomnow}0nke otnv Etatpeia pag n Ewonynon AtsuBétnong and tnv EEA. Q¢ né6n avaliubnke
umeBARON avékkAntn SnAwaon yla th S€opeuon Kal TV umaywyr otn Atadikaoia tng AleuBétnong Alodopwv.
Ek t™n¢ SnAwoewc autng dev PokUMTouv oUTe avalapBavetal kivbuvog mapaflacswv oe OtL adopd thv
Etapeia pag.

A . Kivduvol kot ABeBatotnTeg

OL BeTikéEG MpooTMTIKEG Tou Opidou tng TEPNA ENEPTEIAKH yia to 2017 mapapévouv otabepeg, Sedopévou ot
a) ouveyiletal n katookeun U0 Véwv emevdloewy otnv EAAASQ, N pia ek Twv omolwv Ba ohokAnpwOel kot
apxioel va Asttoupyel evtog tou 2017

B) n emévduon tou Ai-Ttwpyn Ba eival os ANpn Aettoupyia kad’ oAn tnv Stdpketa tov 2017

v) Ba oAokAnpwBel kat apyioetl va Aettoupyei n véa emévéuon (FLUVANNA 1) otic HMNA, evw

6) wptpalouv SLaSIKACTIKA KAl XpNHATOSO0TIKA Ta SU0 €pya SLaXELPLONC TWV ATTIOPPLUUATWY TIOU OKOTIEVEL Val
UAoToLNOEL N eTaLpEi.

AodoAwe, n ouvéXlon NG Kpiong Kol Twv Teploplopwv otnv Slakivnon kepalalwv evOEXeTaL vo €xouv
apvntiky emidpaocn otnv Asltoupyia TNG ayopdg Kal va TpokaAéoouv kabuatépnon otnv uAomoincn Ttou
enevlUTIKOU TTPOYPAUHATOC Tou Opidou otnv EANGSa. Me tnv mpoavadepOeVn TPOoTIABEL EMEKTACNG TNG
Spactnplotntag tou Opilou oto efwteplko, n Aloiknon otoxelEeL oTNV SLACTIOPA TWV CXETIKWY KLVEUVWVY Kal
otnv €€Ll00pPOMNON TWV TLBAVWY ETUTTTWOEWVY ETTL TWV OLKOVOULKWV HeyEOwv Tou OpiAou.

210 mAaiolo auto, mapakoAouBel cuUVEXWE KAl CUCTNMATIKA TG e€eAifelg otnv EAAnVIKA olkovoula, cuvopel
Kol cUVEPYATETAL UE XPNHATOOLKOVOULKOUG TapAyovTeg Kal £l6IKOUC avaAUTEC TwV SLleBvwv ayopwy Kal, ot
QUEGCN, CUVEXH KOL CUCTNUATIKI cuvepyacia pe ta dteuBuvtika oteAéxn tou Ouidou, n Aloiknon oxeSLalel Ko
edbapuolel pETPA QVTLMETWTIIONG KABe evtom{Opevou KwdUVOU woTe va TePLopilel TIG OPVNTIKEG TOU
ETUMTWOELG 0TOV eAdxLoTO Suvato Baduo.

ATOTENECUA TNG AVWTEPW HEBOSEVONC elval OTL N eTaLpEia, Tapd TNV UPLOTAUEVN OLKOVOULKN Kplon, Katd tnv
nuepounvia avadpopd¢ Twv £Tnolwv Evomounpévwv OlKovoUlKwY Kataotdoswv Slatnpel KAVOTIOLNTIKN
kebohaloky emapKela, kepdodopia Kal peuotOTNTO KAl CUVEXI(EL va elval amOAUTA GUVEMHG EVAVIL TWV
UTIOXPEWOEWVY TNC TIPOC  TIPOUNBeUTEG, SNUOolo, aodAALOTIKOUC OPYOVIOUOUG K.ATL. TILOTWTEG. Elval
XOPOKTNPLOTIKO OTL, €V HEOW KPLOEWG, ouveXilel He emuTUXia TO EMEVOUTIKO TNG MPOYPOULA, EVW TAUTOXPOVA
SLOVEUEL HéPLOpA OTOUG LETOXOUC TNG.

Emiong, n Awolknon motevel OtL katd to 2017 Ba tnpnBolV oL UTIOOXECELS TWV apuodiwv apxwv Kal dopewv
niepl mMepLOpLOPOl TwV EAAEPMUATWY OTO clotnua Sloxeiplong tng evépyelag, omote Ba meploplotel o
TIOTWTLKOC Kivouvog avadoplkd e TIC ATTALTHOELC TOU EVEPYELAKOU KAASOU TOo0 yla T Mntpikn Etalpia 6co
KOlL yLot TLG UTtOAOLTEG EAANVIKEG TOLPieg Tou OpiAou.



OL 6pactnplotnteg Tou Opidou umokewvtal Kal oe GAAoug KivdUvouc kat aBeBatdtnteg, OnMwe Kivduvo tng
ayopdg (SLaKUMAVOELG OTIC CUVOANQYUOTIKEG LOOTIUIEG, OTA ETUTOKLA, OTIC TLMEC TNG aAyopaC K.ATL),
XPNUOTOOLKOVOULKOUG KIvEUVoUC (MmoTwTtikd Kivbuvo, Kivduvo peuototnTag K.ATL.), VELOAOYLKEG KOl KOLPLKEG
ocuvonkec.

Ma TNV aVTLUETWIILON TWV XPNHUATOOIKOVOULIKWY KLVSUVWV KoL TOV TIEPLOPLOUO TNC APVNTIKAC EMISPAON G TOUG
ota amnoteAéopata, o OpAog mapakoAouBel TI¢ SLaKUUAVOELS TwV LETABANTWY TIOU EMNPEATOUV TO KOOGTOG KOl
TIC TMWANOELC Kal XpNOLUoTMoLlel Ta KAt@AAnAa, Katd TMepimtwon mpoiovia, Onwg Katabéoelg os Tparmneleg,
EUTTOPLKOUC XPEWOTEG KOL TILOTWTECG, AOUMOUG AOyaplaopoUG ELCTIPAKTEOUG KOl TIANPWTEOUC, Xpeoypada,
HaKkpompoBeopa kal Bpaxumpobeopa ddavela.

AkoAoUBwG avaAveTal N eNMTwon Twv Baolkotepwy KIvSUVWY Kol afeBalotnTwy ot SpactnploTnTEG TOU
Ouihou.

MoTWTKOC Kivuvocg

O Opthog eléyxel SLAPKWE T OMOLTACEL; TOU KOl EVOWHATWVEL T TIPOKUTITOUOEC TAnpodopieg otov
TIOTWTLKO TOU €AEy)O.

To ocUVOAO TWV ATOLTACEWV TOU evepPyeLlakol KAASou adopd otov eupUTEPO SNUOOCLO TOUED OTO ECWTEPLKO
(oupmephapBavopévwv tou AATHE kat tou AEAAHE) kot oto £€wteplkd, evw TO (610 LOXUEL Kal ylol TO
HEYOAAUTEPO HEPOC TWV ATTALTACEWY TOU KATAOKEVOOTLIKOU KAASOU.

O Ou\og mapadoaotakd, Aoyw tng GUCEWS TWV EPYACLWV TOU, SV EKTIOETAL O€ ONUAVTIKO TILOTWTIKO Kivéuvo
IO EUTTOPLKEC QUTOLTIOELG, EKTOC O KOOUOTEPNOEL TwV eloTpdéewv amo Tov AATHE, mou pmopolv va
TLEPLOPLOTOUV GNUOVTLKA UE TNV edbappoyn Tou N.4254/14.

O MLOTWTLKOG - CUVAANQKTIKOC KivOUVOG yla Ta XpnUaTika StaB£atpo Kal T AOUTEG amaltioslg eival xapnAog,
Se6opévou OtL ol cuvaAlaooopevol sival Tpamneleg pe uPnAng mototntag kepahatakn d1apOpwan, To SnudcLo
N £TALPELEC TOU EUPUTEPOU SNUOCLOU TOUEQ 1) LOXUPOL ETILXELPNUATIKOL OULAOL.

H Awoiknon tou OpiAou Bewpel OTL O TA AVWTEPW XPNOTOOLKOVOULKA TIEPLOUGLAKA OTOLXEl yLa Ta omoia
£Xouv TipaypatomnolnBel ol anapaitnTeg aMoUELWOELS ival UPNANG TILOTWTLKA G TTOLOTNTOC.

TuvoAAaypatikog Kivbuvoc

O ou\og dpaoctnplomoleital, ektog amd tnv EAAAda, otnv AvatoAik Eupwrn Kat ti¢ Hvwpéveg MoAlteleg
ApepKNG Kal ouvenwe eival duvatdv va ektebel oe Kivouvo GUVOAAAYUATIKWVY LOOTIULWY TIOU WUTOPEL va
npokOPouV amod TNV LooTIia evpw pe GAAa vopiopata. Auto To €idog KvdUvou pmopel va mpokUeL povo
oMo EUMOPLKEG OUVOANYEC Ot €£vo vOULopQ, amod emevOUOEL( XPNUATOOLKOVOULKWY OTOXEIWV Ot E€vo
vOULopa, OTwCE miong Kol oo KaBapég emevOUOELG O OLKOVOULKEG OVTOTNTEG TOU £EWTEPLKOU.

Ma TNV QVIHETWIILON OUTOU Tou KWOUVOoU, TO TUAMO XPNHOTOOLKOVOULIKNG &laxeipiong tou OpiAou
TapakoAouBel cUOTNUATIKA TIC HETOPOAEG TWV LOOTLUIWY KOl UEPLUVA WOTE VA UNV ETLPEPOUV OPVNTIKEG
OUVETTELEG oTa SLaBgotud tou.

Je OTL adopd OTIC CUVAANAYEC TNG ETOLPEIOG UE OLKOUC TOU EEWTEPLKOU, QUTEG Yilvovtal Katd Kovova e
EUPWMOAIKOUG OMiAoUG OTou TO VOULoHA SLOKAVOVIOUOU €ival To gUpw Kol w¢ €K TOUTOU Sev TPOKUTTEL
GUVOAAQYUATLKOC KivEuvoc.



KivSuvoc emitokiou

H moAwtik tou Opilou eival va slaylotomolel tnv €kBeon otov kivbuvo emitokiou o6cov adopd otn
HOKPOTPOBECHN XpNHaTodoTNoN TN AELToUpyilag TOU. 2To MAALOLO QUTHG TNG TIOALTIKAG, T HaKpompoBsopa
Savela mou Aappavetl o Ophog eite pépouv otabepd emitoklo eite avtiotabuilovral yia To cUvolo oxedov Tng
Slapkelag toug. Etol 23,7% Tou pakpompoBsopou Savelopol tou Ouidou avadepetal oe davelo otabepol
€TTOKloU, TO 36,5% avoadépetal o SAVELD KUUALVOUEVOU ETLTOKIOU TIOU £XOUV aVTLOTAOULOTEL pEow
TOPOYWYWV HE T omoia avtaAAdacoovtal HeANOVTIKEG TIANPWUEC otaBepol emitokiou évavtl eompatewv
KUMOLVOUEVOU ETILTOKIOU, evw To 39,8% ot SAVELQ KUUOLVOLEVOU ETUTOKIOU HE BAON KOTA TEPLTTWON TO
euribor 1 to wibor.

O BpayunmpodBbeopog Savelopdg tou OpiAou €ival oto GUVOAO TOU Of €UPW HE KUUOLVOUEVO ETITOKLO
ouvdedepévo e To euribor. Ta BpaxumpoBeoua ddavela AapBavovtal, Katd KUpLlo Aoyo, we YEpupa KahuPng
TMIPOCWPLVWY XPNUOTOSOTIKWY aVAYKWV KOTA TV ¢Acn Tng UAOMOLNoNG - KATAOKEUNG TwV EMeVOUOEWY TOU
Ouilou.

Ta SAveLD AUTA ATIOTTANPWVOVTAL E(TE KOTA TNV EI0TIPOEN TWV OXETIKWY KPATIKWVY ETILXOPNYNOEWV ELTE HE TN
cuvan pokpompoBeopwv Savelwv Pe TNV OAOKANPWON KOTACKEUNG Kal Tn B£€on oe mapaywylkr) Aettoupyia
TWV OLOALKWY TtapKwv. Kotd ocuvémela o Oplog ektiBetal oe Kivbuvo ETITOKIOU TIPOEPXOUEVO QMO TOV
BpaxumpoBOeopo SAVELCUO KL TO HEPOG TOU HAKPOTIPOOECOU SAVELOUOU TIOU EivVal O€ KUUALVOUEVO ETILTOKLO.

Avaluon svalonoiag KlvdUvou enLtoKiou

O mopakdtw Tmivakag Tmapouctdlel tnv evalobnola tou amoteAéopato¢ TNG XPRong €vavilt Tou
BpaxumpoBeopou Savelopou Kal Twv Katabéoswv tou Opilou, o€ pla PeTaBOAR TOU EMITOKIOU TNG TALEWC TOU
+20% —20% (2015: +/-20% emionc). Ot al\ay£g ota emtokla ekTipdTal Ot Kwvouvtol o piot Aoyikry Baon os
oX€on HE TG MPOodATEG CUVONKECG TNG ayopPA Kol HEXPL oApepa tapouotdlovtal otabepé os oxEon e TNV
T(PONYOUHEVN XprioN.

2016 2015
MNooa oe XWA. € 20% (20%) 20% (20%)
AmotéAeopa xprong LeTa amnod ¢opouc - Ophog (107) 107 (261) 261
AmotéAeoua xprong Heta ano ¢opoug - Etalpeia 2 (2) (14) 14

O Optdog bev ektiBetal og GAAOUC KIVEUVOUC TLLWV ETUTOKIWV.

Avaluon KwdUvou ayopdc

O Outhog, yLo Ta XpnUOTOOLKOVOULKA TIEPLOUGLAKA TOU otolyeia dev ektiBetal og kivbuvo ayopadg.

AvaAuon KwSUvou peUGTOTNTOC

H peuototnta tou OpiAou KpIveTal LKAVOTTOLNTIKY, KaBwG, EKTOG amd T UTtApyXovTa Xpnuatika Sltabsoiua, ta
AettoupyoUvTa OLOALKA TTAPKO SNULOUPYOUV LKAVOTIOLNTIKEG XPNHATOPPOEG. OL KABAPEC XPNUATOPPOEC KATA TO
2016 amo Asitoupylkeg dpaotnplotnteg aviABav oe 28,3 ek supw évavil 63,1 ek gupw Tto 2015. O Outhog
SlaxelplleTal TIC AVAYKEG PEUOTOTNTOC HE TOKTIKO TOUELAKO TIPOYPOAUUATIONO, TIPOOEKTIKN TtopakoAoudnon
TWV MOKPOTIPOBECUWY XPNHOTOOLKOVOULKWY UTIOXPEWOEWV Kol UeBobIKn Sloxeiplon Twv MANPWUWY TOU
paypatonolouvtal Kadnuepvd. OL avaykeg peuototnTag apakolouvBolvtal os S1adopec XPOVIKEG {WVEC,
oe kaBnuepwn kot eBSopadiaia Bdon kabwg kal oe pa KUAopevn mepiodo 30 nuepwv. OL AVAYKES
PEUCTOTNTAC VLo TOUG EMOUEVOUC 6 LNVEC KO TO ETMOUEVO £T0C Tpoadlopilovtal pnviaia.
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H etatpeia dtatnpel petpntd kat Stabéouoa os tpdmneleg yia va KaAUPEL avayKeg peuotoTnTag yLo teplddoug
£w¢ 30 nuepwv. Ta kepdhala yla T MECOMPOOECUEG QAVAYKEC PEUCTOTNTOG AMOSECUEVOVTOL OO
poBeopLlakeC Katabeoelg TG etalpelag.

Nourtoi Kivéuvol kat aBeBatotnteg

H etalpeia mapapével ekteBelpévn oTIG PPOoyUXPOVIEG SLAKUUAVOELS TWV OVEUOAOYLKWVY Kal USPOAOYLKWVY
6e60UEVWY, KATL OUWCE TIOU Oev eMNPeAleLl TNV HOKPOXPOVIA QITOSOTIKOTNTA TWV £PYWV TNG, KABWC yla Tnv
vlomoinon Twv enevlUCEWV TNG TPONYOUVTOL EKTETOUEVEC HEAETEC TOU adopolvV OTNV HOKPOXPOVN
cupmneplpopd Twy Mopandavw Sedouévwy.

O KATaOKELAOTIKOC KAAS0C TG TEPNA ENEPTEIAKH UTtOKELTAL OE ONUAVTLKEG SLOAKUUAVOELG, TOGO O6oov adopd
OTOV KUKAO €pyaclwv, 000 KoL otnv Kepdodopla Twv EMIPEPOUC KATAOKEUAOTIKWV EpYwv, KoBwWG n
KOTAOKEVOOTIK §paotnpLoTNTa, ISLAUTEPWG TWV EEELBIKEUUEVWV ETOLPELWV OTIWGE N SLKN LOG, EVEXEL AUENUEVN
HETABANTOTNTO TTOU OXETIIETAL KUPLWG PE TNV CUVEXLIOMEVN AVAVEWGON TOU QAVEKTEAECTOU UTOAOIMOU TwV
KOTOOKEVOOTLIKWY CUMPBACEWY TTPOC TPiTouG, TTou Kupiwg eivat popeic tou Anpoaciou.

E. NpoBAenopevn nopeia kot EEEALEN

Onw¢ npoavadEpetal, oL MPoonTikeG tou Opilou tng TEPNA ENEPTEIAKH yia to 2017 mapapévouv BeTIKEG,
6ebopévou ot

a) ouveyiletal n katookeun dUo VEwv emevdloswy otnv EAAASa, n pia ek Twv omoiwv Ba oAokAnpwOsel kat
opxloel va Asttoupyei evtog tou 2017

B) n emévduon tou Ai-Nwpyn Ba eival oe mAnpn Asttoupyia kad’oAn tnv Stapkela tou 2017

v) 6a oAokAnpwOel kat apyiosl va Asttoupyel n véa emévbuaon (FLUVANNA 1) otig HMNA, evw

8) wpualouv SLaSIKACTIKA KoL XpNUoToSoTIKE Ta SU0 £pya SLaxeiplong TWV aMOPPLUUATWY TTIOU OKOTIEVEL val
UAOTIOLNOEL N €TOLPELQ.

2T. Oplopoi Kat cupdwvia twv Evallaktikwyv Asiktwv Métpnong Atodoonc (“EAMA”)

Kata tnv nmeplypadn Twy endocswv tou Opilou xpnolpomnolouvtal SeIKTEG OMWC:

Mpocappoopéva «Asttoupylka anoteAéopata (EBIT)» eival évag deiktng e Tov omoio n Aloiknon tou OuiAou
Kpivel tnv Aettoupyikr) anddoon evog topéa dpaotnplotntag. To otolyeio opiletal wg to Miktd képdog, pelov
ta E€oba Sloiknong kat 6tdBsong, peiov ta EEoda €peuvag kal avamtuéng mAgov/pesiov ta Aoutd
£0060/(£€060) €KTOG TwWV KOVSUAlwV Twv JuvaAlaypatikwyv Sadopwyv TANPWHAG KOl OMOTIHNONG, Twv
ATIOUELWOEWV TtAYiWY, TwV ATIOUELWOEWY AMOBEUATWY, TWV AOLTTWV ATIOUELWOEWV Kal TPOPRAEPEWV Kal TwY
Aropslwoswv / Alaypadwy amattioewy, ONMw mapouctdlovtal OTIG CUVNUEVEC OLKOVOULKEG KOTOOTAOELG

(Znu. 5).

«KaGapo ypéoc / (MAedvaoua)» eival évag Seiktng pe tov omoio n Aloiknon tou OpiAou Kpivel TNV TapLlakn
Béon evog topéa Spaoctnplotntog oe KABe Xpovikr otypn. To otolxeio opiletalt w¢ to ocUVoOAo Twv
UTIOXPEWOEWV artd SAVELA Kol XPNUOTOSOTIKEG UOOWOELC pelov Ta XPNUATIKA StaBéatpa. (Znp. 5)

To «EBITDA» opiletal w¢ ta Asttoupyika amoteAéouatra (EBIT), mAéov oL amooPéoelg maylwv, Heiov ol

ovaloyoUOEC OTn XpNon EMLXOPNYNOELS Tayiwy, OMWE TAPOoUCLAlOVTOL OTL CUVNUUEVEG OLKOVOULKEG
KOTOOTAOELG. (ZNU. 5)
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O Aciktng Tpamellkog Aavelopog mpog 0volo AmaoyoloUpevwy Kepahaiwv. Q¢ JUvoho AmaoxoAolpevwv
Kedalaiwv opilel to olvolo twv Wiwv kepalaiwy, Tou Tpaneltkol SAVELGUOU, TWV TITAWY TIou £xouv ekboBel
ota mAaiola Tou tax equity investment (Znu. 22), N amOMANPWHN TwV onolwv Enetal TnG e§unMnpETnong Tou
TIPWTOYEVOUG XPEOUC TWV avTioTolwv AloAlkwv Mapkwv kot Slevepyeital povo oto PBabud mou umdpyxouv ol
QMALTOUEVEG amOSO0ELG Ot TNV AELTOUPYLA TOUC, TWV KPATLKWV ETILXOPNYNOEWY UELWHUEVO KATA TO OGO TWV
TOUELNKWVY SLaBeaiwy TTOU SV UTIOKELVTAL O£ OMOLOSATIOTE TTEPLOPLOO XPHONG 1 SEGUEeLON.

O 8eiktng KATA T TEAOG TV Xproswv 2016 kot 2015 €xel wg e€nc:

MNood og W\ € 31.12.2016 31.12.2015
Tpamellkog Savelopog 667.856 486.072
JUvolo Wbiwv kedahaiwv 355.294 346.781
Tpamellkog SaveloUog 667.856 486.072
XPNUOTOOLKOVOULKES YTIOXPEWOELG aTtd SeUTEPOYEVEIG TiTAOUC 48.554 49.388
EmxopnynoeLg 159.156 236.239
Meiov: Metpntd kot Katabéoelg (113.355) (139.790)
Kedalaia 1.117.441 978.690
Tpanelikdg Savelopog/ Zuvolo Artacxolovpevwv Kepalaiwv 60% 50%

Z.'l6ec Metoyég

H Etalpeia katd tnv nepiodo 01/01/2016 — 31/12/2016 ayopaoce 1.330.470 i6leg HETOXEG OVOUACTIKAG aflag
gupw 399.141 kot pe afia ayopdcg 3.250.278 supw. O OUVOALKOG aplBuoc 16lwv LETOXWVY TIOU KATEIXE N
Etalpeia otic 31/12/2016 avepxotav oe 4.316.265 petoxég, 6nAadn 3,95% tou cuvoAlkoU kedpohaiou, pe
GUVOALKO KOoTOC KTrong 11.011.842 supw.

H. Zuvallayécg pe Tuvbedepéva Mépn

Qg ouvbedepéva pépn kata to AA.M. 24 voouvtal, BuyaTplkEG €TALPEiEg, ETALPELEC LE KOLWVO LOLOKTNOLOKO
kaBeotwg r/kat Aloiknon Ue TNV eTalpeia, ouyyeveilg pe auTnv etalpeieg, KABWCE KAl N LNTPLKA eTalpeia Kal oL
BUYATPLKEG TNC UNTPLKAC eTaLpEiag, emiong Ta HéAN Tou AlolknTikoU JUupBoUAlou Kal To ALOLKNTIKA OTEAEXN TNG
etalpeiag. H etalpeia mpounBevetal amd ta ocuvdebepéva pépn ayabd kal umnpecieg, svw Kal n iSa
npopnBevel ayabad Kal MOPEXEL UTINPECLEG O€ aUTA.

Ot cuvaAayEg Kal ta uTtoAouna yio thv xprion 2016 sival ot €€n¢:

TEPNA ENEPTEIAKH ABETE
MNQAHZEIZ ATOPEZ ANAITHZH YNOXPEQ2ZH
OYTFATPIKEZ
IWECO XQNO> AA2IOIOY KPHTHZ A.E. 150.000 179.083 3.443.435
TEPNA ENEPTEIAKH EBPOY A.E. 320.000 933.603 24.435.702
ENEPTEIAKH EPBOYNIOY A.E. 281.949 1.464.809 259.521 25.012.470
AIOAIKH MANOPAMATOZ AEPBENOXQPIQN A.E. 447.110 3.620.038
AIOAIKH HAIOKAZTPOY A.E. 291.695 175.702
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AIOAIKH PAXOYAAZ AEPBENOXQPIQN A.E. 393.067 2.686.524
ENEPTEIAKH AEPBENOXQPIQN A.E. 300.866 81.674 1.720.000
AIOAIKH KAPYZTIAZ EYBOIAZ AE 80.000
ENEPTEIAKH ®EPPQN EBPOY A.E. 178.156 11.167 109.713 1.011.167
AIOAIKH AEPBENI TPAIANOYMOAEQZ A.E. 603.381 18.992 3.638.467
AIOAIKH MAZTPA ATTIKHZ A.E. 623.624 4.366.771
ENEPTEIAKH =HPOBOYNIOY A.E. 443.884 6.695.027
BAOYXQPI'ENA OQTOBOATAIKH A.E. 377.460 2.567.647
EUROWIND A.E. 215.000 183.441 269.950 3.166.092
TEPNA ENEPTEIAKH AT - TIQPIHZ A.E. 44.065.867 54.989.811
ENEPTEIAKH NEAMOAEQZ AAKQNIAZ A.E. 41.448 101.396
AENATA A=IOY ENEPTEIAKH A.E. 689.600 1.318.470
TEPNA AIOAIKH AMAPYNGOY AE 300
BAGYXQPI MEPIBAAAONTIKH A.E. 29.405
XPY2OYMNMOAH ENEPTEIAKH E.M.E. 19.862
ANIZTPATH ENEPTEIAKH E.IN.E 43.317
OPXOMENOZ ENEPTEIAKH E.MN.E 9.518
MAAEZINA ENEPTEIAKH E.IN.E. 10.203
NATKAAAZ ENEPTEIAKH A.E. 10.190
ENEPTEIAKH MEAOINMONNHZOY AE 20.000
BAGYXQPI AYO ENEPTEIAKH A.E. 2.155.344
TEPNA AIOAIKH ZEPOBOYNIOYA.E. 3.151
FEQOEPMIKH ENEPTEIAKH ANANTY=IAKH A.E. 3.388
OINQTAZ ENEPTEIAKH A.E. 1.509
AIPOYZ ENEPTEIAKH A.E. 1.495
AOMOKOZ ENEPTEIAKH A.E. 1.509
TERNA ENERGY OVERSEAS LTD 79.274
PROENTRA D.0.0 BEOGRAD 13.336
MEPIBAAAONTIKH NEAOMONNH20Y M. AE 2.241.934
TEPNA HAIAKH HAIOKAZTPOY A.E. 224 1.257
TEPNA HAIAKH BOIQTIAY AE 1.754.300 2.167.324
TEPNA HAIAKH NANOPAMATOZ AE 2.770.008 3.218.907
TEPNA HAIAKH NEAOINMONNH2OY AE 4.739.843 12.518.554
HST AE 8.841
Ouoppubueg & ETepoppuBbueg Etatpeieg 188.827 766.302
MHTPIKH
FEK TEPNA A.E. 833 182.529 500.833 197
AOINA XYNAEAEMENA MEPH
TEPNA A.E. 190.544 543.785 9.054 83.829
Kowomnpaéieg otig onoieg ouppetéxel n FEK TEPNA A.E. kat
n TEPNA A.E. 24.158.820 5.556.424 3.765.826
FTEK YIMHPEZIEZ A.E. 13.420 4.538
EKTONON A.E. 1.481 10.010 10.127
BINA ©OEXAAAONIKHZ A.E. 25.200
HPQN OEPMOHAEKTPIKH A.E. 199.861 18.660 54.224
HAIOXQPA A.E. 11.622 14.063
ICON BOROVECH OOD 426
NEA OAOZ AE 212 49
TEPNA AEYKOAIOOI A.E. 15.000 18.450
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Enl twv amatioswv tng Etatpsiog amd Tig Buyatpikég tng, cuvoAlkol mooou € 104.271.995 (onu. 33)

napatiBevrtal oL akoAouBeg Sieukpvioelc:

OUVOALKO 000 € 61.184.633 adopd opoAoylakd daveia (onu. 10)

OUVOALKO 000 € 15.650.374 aidpopd QAT OELG ATTO KATAOKEUAOTIKEG UTtNPEaieg (onu. 13)
OUVOALKO 000 € 22.869.986 adopd amaltroeLg and unnpeoieg ouvtipnong (onu. 13)
OUVOALKO 1000 € 4.567.002 adopd amaltioeLc ano AowéC untnpeaoieg (ony. 13)

Enl Twv unoxpswoewv tn¢ Etalpelag amod Tig Buyatplkég tng, ouvoAlkol mooou € 58.788.866 (onu. 33)

napatiBevrtal oL akoAouBeg Sieukpvioelc:

OUVOALKO 000 € 57.068.863 adopd opoAoylaka Saveta (ony. 17)
OUVOALKO 000 € 1.720.003 adopd UTIOXPEWOELS YLa AOLTTEG UTTNPECLEC

Etl Twv avwtépw ocuvallaywyv napatiBevral ol akOAoUBeC SLEUKPLVIOELC:

MwAnoeig tng TEPNA ENEPTEIAKH ABETE:

otnv IWECO XQNO3Z A.E. Uoug 150.000 eupw ek Twv omolwv 150.000 supw mou adopd unnpeoieg
ouvtrpnong AME.

otnv TEPNA ENEPTEIAKHEBPOY A.E. Upoug 320.000 supw mou adopd unnpeacieg cuvtpnong AME.
otnv ENEPTEIAKH EPBOYNIOY A.E. Uoug 281.949 ek twv omoiwv 260.000 supw adopd unnpeoieg
ouvtnpnonc AME kat 21.949 supw adopd €00da TOKWV

otnv AIOAIKH MANOPAMATOX AEPBENOXQPION A.E. Uoug 447.110 eupw &K Twv omoiwv 398.750
gupw adopolv oe unnpeacieg cuvtrpnong AME kat 48.360 adopouv og £606a TOKWV.

otnv AIOAIKH HAIOKAITPOY AE Ugoug 291.695 supw, €k twv omoiwv 200.000 eupw adopolv ot
UTtNPEOieg ouvtipnong AME kot 91.695 supw o€ MPOUNRDOELEG EYYUNTIKWYV ETILOTOAWV.

otnv AIOAIKH PAXOYAASX AEPBENOXQPION A.E. Ugoug 393.067 ek Twv omoiwv 216.000 supw
adopolv os uTinpeaieg auvtipnong AME kot 177.067 eupw O€ TIPOUNBELEG EYYUNTIKWY EMLCTOAWV.
otnv ENEPTEIAKH AEPBENOXQPIQN A.E. Uoug 300.866 supw, €K Twv omoilwv 238.333 supw adopolv
o€ unnpeoieg ouvtipnong AME kot 62.533 supw adpopolV o€ MPOUNBELEG EYYUNTIKWY ETMLOTOAWV.

otnv ENEPTEIAKH ®EPPQN EBPOY A.E. Ooug 178.156 supw, £k twv omolwv 130.000 supw adopolv
o€ unnpeoieg ouvtipnong AMNE kot 48.156 supw adpopolV o€ TIPOUNDELEG EYYUNTIKWY ETMLOTOAWV.

otnv AIOAIKH AEPBENI TPAIANOYMOAEQZ A.E. 0oug 603.381 cupw K Twv omoiwv 221.984 supw
oadopolv oe umnpeoieg ouvtipnong AME, 100.897 supw ot €o0oda tOKkwv Kat 280.500 supw o€
TIPOUNBOELEG EYYUNTIKWYV ETMLOTOAWV.

otnv AIOAIKH MAITPA ATTIKHZ A.E. Uoug 623.624 eupw €K Twv omoiwv 200.000 supw adopolV ce
UTinpeoieg ouvtipnong AME, 365.936 supw ot £00da TOKWV Kal 57.688 eupw otc TpounBeleg
EYYUNTIKWV ETULOTOAWV.

otnv ENEPTEIAKH =HPOBOYNIOY A.E. Uoug 443.884 cupw &K Twv omoiwv 90.500 supw adopoulv ot
umnpeoieg ouvtnpnong AME, 326.896 supw ot £0060 TOKWV Kal 26.488 eupw ot TPoUnOeleg
EYYUNTIKWYV ETLOTOAWV.

otnv BAOYXQPI ENA OQTOBOATAIKH A.E. Uyoug 377.460 eupw &Kk Twv omoiwv 250.000 supw
adopolv os ulinpeaoieg auvtripnong AME kot 127.460 eupw o€ €0080 TOKWV.

otnv EUROWIND A.E. Uoug 215.000 eupw adopolVv o UTINPETIEG cuvtripnong ANE.
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— otnv TEPNA ENEPTEIAKH Al - TIQPTHX A.E. Uoug 44.065.867 cupw €k Twv omoiwv 30.074.098 supw
adopolv 0 KATAOKEUOOTIKEG uTlnpeoieg, 11.318.154 supw ot epyaocieg amokataotaong PAARNG
kaAwdiou, 575.364 supw o€ umnpeoiec ouvtipnong AMNE kat 2.098.251 supw o€ €006a TOKWV.

— otnv ENEPIEIAKH NEAMOAEQX AAKQNIAY A.E. Uoug 41.448 supw Tou adopolv ce TPOoUnROeLeg
EYYUNTIKWV ETLOTOAWV.

— otnv AEATA AZIOY ENEPTEIAKH A.E. Uoug 689.600 supw ylot KATAOKEUAOTIKEG UTINPETIEG.

— otnv TEPNA AIOAIKH AMAPYNGOOY A.E. Uoug 300 supw mou adopolv Og UNMNPECIEG cuVTHPNONG
ANE.

— otnv TEPNA HAIAKH HAIOKAITPOY A.E. Uoug 224 supw mou odopolv o€ MPOUNDELEG EyyUNTIKWV
ETILOTOAWV.

— otnv TEPNA HAIAKH BOIQTIAZ A.E. Uoug 1.754.300 eupw ylol KATAOKEUOOTLKEG UTINPECIEG.

— otnv TEPNA HAIAKH NANOPAMATOZ A.E. Uoug 2.770.008 supw €K Twv omoiwv 2.663.328 supw
apopolV 0 KOTOOKEUOOTIKEG UTtNPeoieg kal 106.680 eupw o€ £006a TOKWV.

— otnv TEPNA HAIAKH NEAOMONNH2OY A.E. Uoug 4.739.843 cupw, €K Twv omoilwv 4.720.500 supw
apopolV 0 KOTOOKEUOOTIKEG UTINPEOLEG, 93 €UPW O€ TIPOUNBELEC EyyUNTIKWY EMLOTOAWY Kal 19.250
£UPW O £0080 TOKWV.

— o0e Ouoppubueg kat Etepoppubueg etalpeieg OPoug 188.827 esupw, mMou adopouVv O TPOUNOELES
EYYUNTIKWV ETULOTOAWV.

— otnv FTEK TEPNA A.E. Uoug 833 eupw mou adopolv og £606a armd TOKOUC.

— otn TEPNA A.E Uoug 190.544 supw, €K TwV omoiwv moaod 94.783 supw 0apopd O£ KOTOOKEUAOTIKEG
umnpeoieg, 94.805 supw o€ PLOBWOELS HNXOVNUATWY Kal 956 eupw oe AomEG UTtnpeaiec.

— oe Kowonpaéieg otig onoiec ouppetexel n FEK TEPNA A.E. kat n TEPNA A.E. Uoug 24.158.820 supw,
€K TwV omolwv 24.096.284 supw adopolV Ot KATAOKEVOOTIKEG UTNPECIEG, 12.486 cUpw Ot OYOPEG
VALKV Ttapaywyng Kal 50.050 eupw o€ MPOUNBOELEC EYYUNTLKWVY ETLOTOAWV.

— otnv TEPNA AEYKOAI®OI A.E Ooug 15.000 supw adopoulv oe KEPSN amo ekmoinon pnxavnUatwv.

Ayopéc tng TEPNA ENEPTEIAKH ABETE:

— ano tnv IWECO XQNOZ A.E. boug 179.083 supw Tou adopd £€06a TOKWV.

— amo tnv TEPNA ENEPTEIAKH EBPOY A.E. Uoug 933.603 gupw, ek Twv omoiwv 928.836 eupw adopolv
£€060 TOKWV KoL 4.767 eupw adopolV ayopeC AVTAAAOKTLKWVY

— amo tnv ENEPTEIAKH ZEPBOYNIOY A.E. Uoug 1.464.809 eupw mou adopd £€0da TOKWV.

— amo tnv ENEPTEIAKH OEPPQN EBPOY A.E. Uoug 11.167 supw adopouv os €£0da TOKwWV.

—  and v AIOAIKH AEPBENI TPAIANOYMOAEQS A.E. Oouc 18.992 upw adopolv ot Il and
gkmolnon mayiwv.

— amnd tnv EUROWIND A.E. Uouc 183.441 supw adopolV os £€06a TOKWV.

— amnod tnv PROENTRA D.O.0 BEOGRAD Uyouc 13.336 supw mou adpopolV 0 aYOPEG EUMOPEU LATWV.

— amo tnv FTEK TEPNA A.E. Uoug 182.529 gupw, ek Twv omoiwv 174.529 supw adopolv o PLoBWOELS
KTiplwv kat 8.000 eupw adopouv os Aownd £€oda.

— amo tnv TEPNA A.E. Uoucg 543.785 supw, ek Twv omoiwv 40.777 supw adopolV e ayopd Tayiwy,
44.201 supw o€ plobwparta pnxavnuatwy, 328.551 eupw os ayopd VALKkwy, 129.380 supw o€
T(POUNOELEG EYYUNTIKWY ETILOTOAWVY Kol 876 eUpw o€ Aolna £€oba.

— amnodtnv FEK YNHPEZIEZ A.E. 0ouc 13.420 supw adopolV o UTINPECLEG GuUVTHPNONC.

— amnd tnv EKTONON A.E. 0youc 1.481 eupw adopolV o AOUTEG UTNPEGLEC.
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— anod tnv BIMNA ©@EZAAAONIKH A.E. Uoug 25.200 supw adopolv o€ HLoOWOELS KTLplwv.

— and tnv HPON GEPMOHAEKTPIKH A.E. Uoug 199.861 supw adopouv og ayopEG NAEKTPLKOU
peVUOTOG.

— amnod tnv HAIOXQPA A.E. 0ouc 11.622 supw apopolV 0 KATOOKEUOOTLKEG UTINPECLES

— amnd tnv ICON BOROVECH OOD uoug 426 supw adpopolV o€ AOLTTEG UTINPECLEC

— amd tnv NEA OAOZ AE Uoug 212 supw adopolV o AOLTEC UTTNPEGIEG.

TuvalAayEg pe pEAN Tou AL,

To oUvoAo Twv moowv ou kateBARBnoav o péAn tou A.X. aviABe os 1.266.685 supw, €K TWV OMOLWV OGO
526.725 gupw adopd apolfég A.Z., evw moco 739.960 supw adopd mapoyn UTINPECLWV.
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AHAQZH ETAIPIKHZ AIAKYBEPNH2H2

1. Kwéikag Etauptkng AtakuBEpvnong

H etalpelo epapudlel oto cUVOAO TWV SPACTNPLOTATWY KOl AELTOUPYLWV TNC OAOUC TOuC BeoTopEVOUG
KOVOVEC OO T VOUOBOETIKEG, EMOMTIKEG KoL AOUTEG QPUOSLEC apXEC XwpPlg TapekkAloslg. EmumAéov, €xel
UL0BETNOEL E0WTEPIKOUE KAVOVEG KOL ETUXELPNUATIKEG TIPOKTIKEG TTOU CUUPBAAAOUV OTNV TAPNOH TWV APXWV
™¢ dtadavelog, TNG emayyeAUATIKAG NOKNAG Kal TG Xpnotng Slaxeiplong OAwv Twv TOpwWVY NG ETALPELNG OF
kaBe eminedo Aettoupyiag tng mpog 0delog Twv MeTOXWV KAl TWV CUVEESEUEVWV e AUTAY HEpWV. To cUVoAo
TWV OVWTEPW KOVOVWV KOL TIPAKTIKWY evowpatwvovtal otov Kwdika Etatpikng AtakuBépvnong (KEA), tov
omolo Sletinwoe n etalpeia, cuppopdolLevn e TG Statdagelg tou v. 3873/2010. O Kwdikag £xel avaptnOei
OTOV LOTOTOTO TNG eTalpeiag www.terna-energy.com.

210 MAaiOLo QUTO, KAl TTPOC TEPALTEPW eVioXUon TNG EGAPUOYNC TWV APXWY, KAVOVWV KAl TIPOKTIKWY NOLKAG
Kal Ssovtoloyiag mou TPEMEL va SLEMOUV TIG Aeltoupyieg kot Sladkaoieg plag cUyXpovng Kol KOWWVIKA
umeLBuvng emxeipnong, n Awoiknon ekmovnoe e61kd Kwdika HBkAG kal Agovtoloyiag, o omoilog Ba LoxUel
yla OAeg TI¢ eTalpeieg Tou Opidou TEPNA ENEPTEIAKH.

2. KovOveg Kal TIPOKTLIKEG ETALPLKAG SLakuBEpvnong

Ytov KEA Slatumwvovtal avoAuTikd, pe cadrnvela kot akpifela, ol akOAouBol KOVOVEG Kol TIPOKTLKEG
ETALPLKNG SLakuPBEpvnong:

ALOKNTLIKO ZUMBOUALO

Opilovtal pe cadrvela o poAOG Tou, oL OPHOSLOTNTEG TOU Kat N euBUVN Tou yla T Xdpagn kal epappoyn Tng
OTPOTNYLKNG TNG £TALPELOC PE KUPLO OTOXO TNV MPOOoTACia TWV CUUGEPOVTWV OAWV Twv Metoxwv tng. Qg
avwTtato opyavo Sloiknong tng etalpeiag amodpoaaoilel yla OAEG TIC ETALPIKEG UTIOBECELG, EKTOC EKEIVWV TTIOU
gumintouv  otnv  apupodlotnta tng Tlevikng 2uvéleuong. EWBWKOTEpa, OTC apuodLOTNTEG Tou AL,
nepthappavovrat:

» O HaKpOXPOVIOC OTPATNYLKOC KAl LECOTIPOBDECHOG ETIXELPNUATIKOC OXESLOOUOC TNG ETALPELAG

»  OLamnodAoelg oTpATNYLKAC ONUAoLOC, OTIWGE TT.X. EEAYOPEC, CUYXWVEUOELG, EKTIOLNOELG, EMEVOUTELG UPnAol
npoUmnoAoylopol

» Hdlotimwon NG YEVIKNG aAAd KoL TwV EMUEPOUG BOGIKWY TIOALTLKWV yla TN AElToupyla TNG eTalpeiag

A\

H é£ykplon, emomteia kot afloAdynon uAomolnong Twv ETNCLWV  TPOYPAUHATWY Spdong Kot

PO UTOAOYLOUWY

» H daodahiion tng aflomotiag Kal TANPOTNTAG TWV AOYLOTIKWY - OLKOVOWLKWY CUOTNUATWY KoL OTOLXELWV
KOl TwV €€ AUTWV TIAPAYOUEVWV OLKOVOLKWVY KOTOLOTAOEWY TNG ETALPELOG

» H 8lacdaAion tng anpooKomIng Kal eVpuBUNg Asttoupyloag KATAAANAWY CUCTNUATWY KOL LNXAVIOLWVY Lo
TOV E0WTEPLKO EAEYXO TNG ETALPELOG, TNV THNPNON TOU BeoULKOU — KAVOVLOTLKOU TAaLcsiou Asltoupylag tng,
KaBwc kat TV aflohoynon kot Slaxelplon Twv EMXELPNUATIKWY KIVOUVWVY TIOU QVTIUETWITEL

» H Slopkic pépiva yia Thv anoduyr f TV IPOoHKOUCO AVILLETWTITILON TIBav G cUYKpoUuonG cUdepOVTWY
TOU ALOLKNTIKOU ZUpBoUAiou 1 YeAWV Tou N BACIKWY HETOXWV HE Ta cUUdEpovTa TNG TALpEiag, HE TV
uLoB£tnon Kavovwv SLadAveLag KAl ETTOMTELOG TWV CUVOANAYWYV TNG

» H emdoyn tou AleuBuvovtog JupBolAou kol Twv Aomwv peAwv tou Alolkntikol upBouliou, toug

omolou¢ kal afloAoyel yla tn cuvoAlkr toug Spaoctnplotnta
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» O mpoodLloplopdg TNG apoBAG Twv HeAWY Tou A.X. KoL N ELOHYNON TPOG £yKpLon amo tn Mevikn Tuvéleuon
Twv Metoywy, KaBwg Kat n amodaon yLo TNV Ao TwV AVWTATWY CTEAEXWV TNG ETALPELNG

» H anddaon yla Tnv opyavwtikn Sopr, Ta cuothpata Kot Tig Stadikaoieg dloiknong g etatpeiag, kKabwg
KOLL TLC TPOTIOTIOLAOELG QUTWY OTAV TO ETILRAANOUV OL ECWTEPLKEG KAl EEWTEPLKEG oUVONKEC AetToupyiag TNG

» H ouotaon Kal LEpLUVA KOANG AELTOUPYLOG TWV EMLTPOTIWY IOV TIPOBAEMOVTAL amd TG ApxEG TG ETalplkig
AlakuBEpvnong (Emtpomny EAéyxou kat Emitporn) Avadeléng Ynopndlotntwy kat ApotBwv MeAwv tou A.3.)

» H ocuotaon cuAOYLIKWY opyavwy OTaV TO KPILVEL OKOTILHO yla T BeAtiwon TG AMOTEAECUOTIKOTNTAG Kl
NG AsLToupylog Tne eTalpeiag

» H blatunwon kat pépiuva dladoong Kal £bapUoynS Twv PBaolkwy aflwv Kol apyxwv Tng eralpeiog,
oupnep\apPavopUéVwY aUTWVY TNEG ETALPLKNG SLaKUPBEPVNONG, OTO CUVOAO TWV CXECEWV TNG UE OAO Ta
ouvdeodpeva PEpn.

H Taktikn Mevikn Zuvédeuon twv Metoxwv tng 24n¢ Mailou 2012 e€éAege evveapelég ALOLKNTIKO UUBOUALO yLa
va Slolknoel thv Etalpela yla pla mevraetia and tnv nuepounvia ekhoync tou (Bnteia n omoia mapatesivetot
outopota pEXpL tnv Taktkn levik Juvéleuvon mou Ba cuykAnBei to apyotepo péxpt 30/6/2017)
anoteAoUpevo amnod Ta akoAouvBa MEAn:

1. Tewpylog Meplotépng tou Osodwpou Mp6ebpog — EKTEAEOTLKO HUEAOG

2. Tewpylog Nepbikapng tou Mepacipou AvTutpoeSpog —EKTEAECTIKO PEAOG

3. Eppoavouni MapaykouSakng tou Bacl. AteuBUVWYV Z0PBOUAOG — EKTEAECTLKO EAOG

4. Tewpylog 2mUPOU TOU TUUEWV EvtetaApévog ZUpBoulog — Ektedeotikd MEANOG
5. MuanA Nouplng tou AAe€avdpou EkteAeotikd MENoG

6. Mavayuwtng MNoébog tou Mewpyiou EkteAeoTikd MéEAoG

7. Oed6dwpog Taykag tou Xprnotou Mn ekteheotikd MéAog

8. Aploteidng Ntaong tou Kwv/vou AvefApTNTO LN EKTEAECTIKO PEAOG

9. NwoAaog Kahapapdg tou Alovuciou AvefApTNTO UN EKTEAECTIKO HEAOG

KaOnkovta Etalpikou Mpappatéa avatednkav otov EvietaApévo ZUpBoulo k. lewpylo Znvpou.

To Awokntikd ZuppoUAlo petd tnv avayyelia Bavatou, otig 13/4/2016, tou péloug Mavaywtn Mobou,
ocuvebplaoe otilg 21/4/2016 kal Katomv mpotacng tng Emrpong Yrnoyndlotntwy kot Apolpwy, e€éhele wg
véo UéNog tov Ko Baoidelo Ashnkatepivn tou Euayy£lou, wg eKTEAEOTIKO PEAOC OE OVTLKATAOTAGCN TOU
EKAUTOVTOG yLa TOV UTIOAOLTO XpOVo TG Bnteiag tou dnAadr to apyotepo £wg tnv 30" louviou 2017.

H w¢ dvw avtikatdotoon avakowwonke otnv Ektaktn Mevikig Tuvélevon tng 9" lavouapiou 2017,

Katom tng avwTépw aVTLKOTACTAONG TO ALOLKNTIKO ZUPBOUALO amaptiletal orjpepa amno to akoAouBa MEAn:

1. Tewpylog MNeplotépng Tou Osobwpou Mpo6edpog — EKTEAEOTIKO LEANOG

2. Tewpylog Nepbikapng tou Mepacipou AvTutpoeSp0C¢ —EKTEAECTIKO PEAOC

3. EppoavounA MapaykouSakng tou Baotheiou  AteuBUvwv Z0UBOUAOG — EKTEAECTLKO UEAOG

4. Tewpylog IMUPOU TOU SULEWV EvtetaApévog UpBoulog — EkteAeaTtikd MEAOG
5. MuanA Nouplng tou AAe€avdpou ExteAeoTikd MEAoG

6. Baoilelog AsAnkatepivng tou Evayyghou EkteAeoTikd MEAoG

7. ©e6dwpog Taykag Tou XprRotou Mn ekteAeoTIKO MEAOG

8. Aploteibng Ntaong tou Kwv/vou AveEAPTNTO LN EKTEAECTLIKO PEAOG

9. NwoAaog KaAapapdg tou Alovuciou AvelApTNTO UN EKTEAECTIKO HEAOG

Ta Bloypadika onpetwpata twv MeAwv tou A.3. elval avapTnUEVA OTOV LOTOTOTO TNE ETALPELNG.
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Katd tnv doknon twv KoOnkOVTwy ToUug KoL TIC CUVESPLAGELG TOUC evTOg Tou 2016, Ta MEAN Tou ALOKNTIKOU
JupBouliou emédelfav «eMPEAELD CUVETOU EMIXElpNUATIO», aPLEPWOOV OO TO XPOVO TIOU OmAlTHONKE ylo
Vv amnoteAeopatikr) Slolknon Tng etatpeiag kot evipynooav Le akepaldtnta, uneubuvotnta kot eubukploia,
anodelyovtag evEpyeLleg tou Ba prtopovcay va BEcouv og Kivéuvo TNV aVTayWVLOTIKOTNTA TNG ETALPEiag ) va
£€\Bouv os ocuykpouaon e ta cupdépovta tng. Emiong, StaduAalav TO amoppnto TWV TMANPOGOPLWV TIOU
T(POVOULOKA KATelyov Kol LEPLUVNOOY YLO TNV €YKALpN KoL TAUTOXpovh TAnpodopnon OAwv TwV HETOXWV Kal
evbladepopévwy enevbutwy yla Bépata mou Ba pmopoloav va €MnPeAcouV TV anddoor Toug yla thv
TIPAYLATOTION G OMoLAo8TIoTE CUVOANAYNG OE LETOXEC TNC ETALPELOC.

Kata tn Sle€aywyn Twv oUVESPLACEWV KAl TwV gpyaclwyv tou A.Z., ta MéAn umootnpixbnkav amoé tov
Etatpikd Mpappatéa K° Fewpylo Indpou, To kabrikovta tou onolou meptypddovrat otov KEA.

Npoedpog Tou AtotkntikoU ZuppouAiou

O Mpobedpog amotelel tov Baocikd HoxAO edappoync twv Apxwv Etalpikng AlakuBEpvnong otnv etalpeia,
£xovtag tnv guBuvn, petafl AN wv, yla TNV AMOTEAECUATLKN AelToupyia Tou Alotkntikol XupBouliou Kat Thv
EVEPYO OUMUETOXN OAWV TwV HEAWV auToU otn ANYn Kal emomnteia €hapuoyng TwWV EMLXELPNUATIKWY
anodpdcswyv, KoBwE Kal yLa TNV olaAr eMkovwvia TNG eTalpeiag e TOUG LETOXOUG TNG.

ITIG appodLotnTEC Tou MepllapBavovtal n oUykAnon Katl SlevBuvon Twv gpyaciwy tTou A.Z. el Twv Bepdtwy
™G nuepnotag Slatoéng mou £xel cuvBEoel o (510¢, PACEL TWV AVOYKWY TNG ETALPELOC KOL OXETIKWY QUTNUATWY
amo Ol ta AAAQ HEAN Tou A.Z., n HEPLUVA YO TOV OTTOTEAECUATIKO CUVIOVIOMO KOl TNV OIPOOKOTTN
gTUKOWwVia HeTafl OAwV TwV LEAWV TOU A.Z. KAl LETALY TNG eTALPEiG KOL TWV PETOXWV — ETMEVEUTWY, N omola
Baoiletal otnv éykalpn, cadn kat afldomotn mAnpodopnon twv peAwv Ttou A.X. €ml TOU OCUVOAOU TWV
5paOTNPLOTATWY KoL AELTOUPYLWV TNC eTalpeiag, KaBwg Kal n Stacdpaiion tng opaAng €vtaéng Twv AAAWV
HEAWV OTO A.Z. KOl N TOPOKIVNON TOUG WOTE VO €X0UV €VEPYO KOL OUOCLOOTIKI] CUMUETOXN OTLG ETALPLKEC
UTtoB£0ELg KAl oTn AN TWV EMIXELPNUOTIKWY OIMODACEWV.

To A.3. unootnpiletal and Emtpomnég ol onoleg £xouv cUUBOUAEUTIKO Xapaktrnpa, aAAd Wolaitepo Bapog otn
AN Twv anoddoswv tou. Ot EMTPOMEG AUTEC glval oL akOAOUBEG:

Eruitporntr YrioynoglotAtwy Kat Apotpwv

H Emwtpomn eival tplpueAng kat Pacikdg tng poAog eival va Slepeuvad Kal va ovadelkVUEL TIC KOTAAANAEG
uroPndLoTNTEG ylo ekKAoyn Toug oto A.X. TnG £Talpelag, KaBw Kal va TPOTEIVEL TIOALTIKEG KAl CUCTAUOTA
npoacdloplopol Twv apolBwy o OAa ta emineda tng eTalpelag.

Jta KaBrKovta NG o€ oxéon e TV avadelen unodndlotitwy nepthapfavovral Kupiwg o TPoasSloplopog TWV
QMALTAOEWVY TNG ETALPELAC WG TTPOC TO PEYEBOC Kal T ocUvVBeon Tou Alolkntikol T ZupBouliou, n Slatunwon
TOU POAOU, TWV APUOSIOTATWY KAl TWV LKAVOTATWY KaBe B£on¢ oto AlolknTikG TUUPOUALO, N TEPLOSIKA
gnavafloAoynon tou pey£Boug Kal tng ouvBeong Tou A.Z. Kal n UTIOBOAN TTPOTACEWV aAAaywV — BEATIWOEWVY
OTaV QUTO Kpivetal amapaitnto.

Ye oxéon pe Ta KoOnkovtd tng mou oadopouv ot auolBég, n Emtponn Ymoyndlothtwy Kot Apolpwv
ouvedplalel yia ta BEpata Twyv apolPwv Touldaxiotov SUo dopEC To XpoOvo Kal omotednmote dAAote KplBel
auTo anapaitnto. Eme€epyaletal Kal elonyeital To cUCTNUA TPOGSLOPLOUOU TWV OUOLBWY TWV gpYalOHEVWY,
TWV HEAWV Tou A.X. KoL TwV SLEUBUVTIKWY OTEAEXWY, OUVTAOOEL Kol UTTOBAAAEL 0TO A.X. IPOTACELC ETOLPLKAC
TOALTIKNG apolBwy, afloloyel tnv edappoyrn Toug BACEL TNG OXETIKAC £TroloG €kBeong aupolBwv Kal
SLOTUTIWVEL TIC TIPOTAOCELG TIOU TIPETEL va UTIoBANBoUV amo to A.X. otn leviki Zuvéleuon Twv MEeTOXwV yla
£ykplon.
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H Emuwtponn, n omoia amoteleital and ta péAn: EppoavounA Mapaykouddkn - A/via S0UBouNO, EKTEAECTIKO
HENOG, Oc0bwpo Tayka - pN eKTEAEOTIKO HENOC Kal Aploteidn Ntdaon - avefdptnto Un EKTEAEOTIKO UEAOC,
ouvebpiaoe katd tn Sidpkela tng xpriong tnv 21" Anphiou 2016 , pe povadikd BEpa tnv untoBolr mpdtaong
OVTLKOTAOTAONG TOU ekAUTOVTOG HéAoug tou A.2. NMavaywwtn Mébou.

Enevéutiki Enttponi

O LECO-UOKPOTIPOBEGUOG OTPATNYLKOC OXESIAOUOC yla TNV avamtuén tng stalpeiag meplhappavel, petay
GAMwv, TV akohouBntéa €emMevOUTIKN TIOALTIKA TIPOKELWWEVOU VO EMUITUYXAVEL Kol va Slatnpel Toug
ETUXELPNUATIKOUC TNG O0TOX0UG o€ BAB0G Xpovou.

Apuobdlo 6pyavo yla T xapaén kot edapuoyn tng EMEVSUTIKNG MOALTIKAG ival To A.3. TG €TOLPEiaC, To omoio
Baoilel TIc amodAceLg ToU oTIC KATAAMNAEG elonynoelg mou Séxetal amd tnv Emevdutikr EmLtponr oxeTikd Ue
€€ayOpEC, OUYXWVEUOELG, OTPATNYIKEC OUppaxieg, emevdloel uPnlol TPOUMOAOYLOUOU, EKTIOLHOELG
TIEPLOUCLOKWY OTOLXElWY KoL KABe AAAN EVEPYELO OTPATNYLIKOU XOPAKTAPA TIOU WUIMOPEl va emnpedlel tnv
kebohalokn Soun Kal tnv avartuéloky TPoOomTIKA TNC etalpeiag. H Emevdutiky Emttponr) cuvedplalel pia
dopa kABe Tpiunvo kot omote aAAote amatteital va AapBavovtal EMeVOUTIKEC armoPAoeLg oo to A.L.

H Emevdutikr) Emutponn (E.E.) elval evtapeAnG Kol 08 AUTAV CUMHUETEXOUV Tpla (3) HEAN amo Ta ALOKNTIKA
JupPoUALa TG eTalpeiag Kol TNG KNTPLKAG TNC Kat SVo (2) SievBuvtikd otedéxn n ocLUPoUAOL TN eTapEiag,
avaloya pe Tto e¢etalopevo Bepa. O Mpodedpocg Kal 0 AleuBUvwv ZUPBOUAOG TNG UNTPLKNAG ETAlpEiag SUvavTal
va eival péAn g Emevdutikng Emtpornic.

Onwg Katl ot AAAeG emITPOMEC TNG eTaupeiag, n E.E. €xel £lonynTKO Kol OXL amodacLOTIKO XOPAKTAPO. ITLC
KUPLEC aPUOBLOTNTECG TNG TTEPIAOBAVOVTAL N KATAPTLON TNG EMEVOUTIKNAG TIOALTIKNG KoL TOU HaKpoTpoBeouou
£MevSUTIKOU TIPOYPAMLOTOG TNG ETALPELAC, N afloAGYNaCN Kol €YKpLon UAOTIOLNONG TOU ETHOLOU TIPOYPALUOTOG
enevbuoswy, kaBwg kal kaBe véag emévduong mou untoBaretal s€atoptkeupéva, n e€€taon tng KeboAaLloKAG
EMAPKELAC TNG ETALPELOG YLA TNV UAOTIOINON KABE emevOUTIKAG MPOTAOoNG, N aloAOyNon TWV EMLXELPNUATIKWY
KLvdUVWV TTou ouvdEovtal e TNV UAoToinon tg, N TeKUNPLWON TNE OKOTILMOTNTACS TG Kal n erupePfalwaon otL
N uvAomoinor TtnNg evtdooetal ota HETPA £DAPHUOYNAG TNG EYKEKPLUEVNC ETILXELPNUOTIKAG OTPATNYLKAC TNG
gTalpeiag.

H Emevdutikn Emutponn n onola amoteAeitol and ta akoAouBa MEAN tou A.X.: EppavounA Mapaykoudakn -
A/vta TUpPoulo, EktedeoTtikOd péMog, Tewpylo XmUpou - EvtetaApévo IUpPoulo, EKTeEAEOTIKO HEAOG Kol
MuxanA Touplny - EKTeAEoTIKO MENOC, KOTA TIC OUVESPLACELS TNC £€€Taioe TNV Topeia uAomoinong tou
enevbuTIKOU TPOYPAUUOTOG TNG Etalpeiog. EvnuepwBnke avaAutikd ylwa tnv mopela uAomoinong tng ev
e€ehifel emévbuong (FLUVANNA 1) oto T€€ag twv HMA, kaBwg Kat yla VEeg emMevOUTIKEG TPOTACELG TIOU lxav
afloloynoel ta appodia SteuBuvtika oteAéxn Tou Ouihou.

‘Edwoe odnyleg ota avwtépw OTEAEXN YLOL TNV TIPOETOLUOOIA TWV OXETIKWVY ELONYNOEWV TOUC Ot EMOMEVN
ocuvebplaon tng Emitpornnc.

Eructporntr) EAéyxou

H Emtponr) EAéyxou umootnpilel to A.3. 0TV &KMANPWON TOou KoBAKOVIOG Tou va Slacdalilel Tt
CUUUOPpdWON TWV OPYAVWY KOL TWV EVEPYELWV TNC ETALPELOG TTPOC TIG EMITAYEG TOU VOULKOU — Beopikol —
KavovLoTIkoU mAalciou Kal Tig Apxeg Etatpikng AlakuBEpvnong mou SLEmouv tn Aettoupyla tng, TNV MANPOTNTA
Kol aflomioTio TwV AOYLOTIKWY, TANPOdOPLOKWY Kol OSLOIKNTIKWY CUCTNUATWY TNG ETALPELOG KOl Twv
TIAPAYOUEVWVY ATIO AUTA SNUOCLEUOUEVWY OLKOVOULKWY KOTAOTACEWY Kal Aomwv avadopwv, Kabwg Kot Ty
QTPOOCKOTITN KOL ATIOTEAECUOTLKA AELTOUpYia OAWVY TWV EAEYKTIKWY UNXAVIOUWV TNG ETALPEIAC WOTE, EKTOG TWV
QVWTEPW, VA ETILONMOIVOVTAL EYKAIpWE OL ETXEPNUATIKOL KivBuvoL Kat va avTiuetwilovtal He cUVEON Kol
QTTOTEAECHLATLKOTNTAL.
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Yuvedplalel ToUAGYLOTOV TECOEPLS POPEG TO XPOVO Kal omotednmote GAAotTe Kpivel auto amapaitnto. KaAsi
TOV TOKTIKO €Aeyktr otn ouvedplaor tng touldxlotov SUo $opEG TO XPOVO yla TOPOXN EMeENYNOEWV —
Sleukplvioewv €l TOU QVTIKELWEVOU €pyooiag TOU KAl TwV TAPATNPNOEWV — TOPLOUATWY TOU EMi Twv
OLKOVOULKWV KOTAOTACEWY KoL TNG YEVLKOTEPNC XPNHOTOOLKOVOULKNG TTAnpoddpnong Tng eTatpeiag.

H Emitpornr) EAEyxou €XEL TIC aKOAOUBEC, KATA EVOTNTA, BAOLKEG APLOSLOTNTEG:

EmPAEmel tn Swadilkacia mopaywyrn¢ TwWV OLKOVOULKWY  KATAOTACEWV KoL Aomwv  ovadopwy
XPNUOTOOLKOVOULKNG TAnpodOpnong tng etatpeiog e€etdlovtag tnv oflomotiot Toug Kal HEPLUVA yla Thv
opaAn Sle€aywyn TwV EPYACLWV TOU ECWTEPLKOU EAEYXOU TIOPEXOVTOG TNV UTTOOTAPLEN TNG Kal afloAoywvTag
TIEPLOSIKA TNV ETAPKELX KOL OELOTLOTIO TWV HUNXOVIOUWY EC0WTEPLKOU €A£yXOU Kol Slaxeiplong twv
ETUXELPNUATIKWV KIVEUVWV UE KPLTAPLO TOV £YKALPO EVIOTILOUO TWV TEASUTALWY KaL TN ypriyopn avtidpaon yla
TNV QVILUETWILON TOoUuG. Epeuva TIg TUXOV oUVOANQYEG TNG ETOLPELOC LUE OTIOLOSHTIOTE CUVOESEUEVO UE QUTAY
TPOOWTO Kol UTIOBAAANEL OXETIKEG avadopég oto A.X. wote va efetdletal Pe amolutn Stadavela n mbavotnta
UTOPENC CUYKPOUOUEVWY CUUPEPOVTWY Kol va amotpénetal evdexopevn BAABN f {nuia tng etatpeiog.

Emiong, n Emtpomny EAEyxou mapalappavel tig ekBEoelg tng Ynnpeoiog Ecwteplkol EAEyxou, aloloyel To
TEPLEXOUEVO TOUG, TPOTeivel oto A.Z. Tov emikedpaln tng Ymnpeoloag, aflohoyel tnv amodoTikoTnTa Kol
OMOTEAECUATIKOTNTA TOU, Kal BACEL AUTWVY ELONYEITAL TN CUVEXLON ) AU GN EKTEAEONG TWV KABNKOVTWY TOU.
MapakoAouBel tn Sle€aywyn TWV EPYACLWV TOU TOKTIKOU €AeykTn Kal oafloloyel av eival cuudwvn PE TO
OXETIKO VOMLKO — KAVOVLOTLIKO TAailolo, ta SleBvr mpotuma Kot TI¢ BEATLOTEG MPAKTIKES. Epeuvad emiong kal
oflohoyel TNV EeMAPKELX TNG YyvWONG, TNV EMAYYEAUOTIKA OUVEMElM, Tnv avefoptnoia Kkat tnv
QITOTEAEOUATIKOTNTO TOU TOKTIKOU €AEYKTH, Kol BACEL aQUTWV €lonyeital oto A.Z. tn cuvéxlon f mouvon
EKTEAEONC TWV KOONKOVTWV TOU.

H Emutpontp EAéyyou amoteleitatl amd touldylotov tpla (3) un ektedeotkd péAn tou AL, éva (1) ek twv
omolwv elval avegaptnto. Eival umoxpewtikd €va (1) TOUAAXLOTOV €K TWV TPLWV UEAWV va SLOBOETEL EMapK
YVWorn Kol epnelpio o B€pata AoyLoTIKAG Kal EAEYKTIKAG. 2Tov KEA avadEépetal emiong OTL O [N EKTEAECTLKOG
Mpoebpog tou A.XZ. Suvatal va givat pélog tng Emtpornic EAéyxou kat va mpoedpelel AuThC.

Ta péAn tng ekAéyovtal amo tn Mevik Juvéeheuon Twv MEeToxwv cUUPwva pe Ta opl{opeva oto apbpo 37 tou
N.3693/2008.

Ta péAn tng Emtpormng EAEyxou ta omola e€gAéynoav amo tnv Meviky Tuvéhevon tng 24n¢ Maoiou 2012 eivad:
Oe06dwpog Taykag — un EkteAeotikd péog

Aploteidng Ntaong — aveaptnto pn EKTEAEOTIKO HENOG

NikoAaoc KaAopapdg — aveédptnto un EKTeAeoTIKO HENOG

H Emtponr) EAéyxou ocuvedpiaoe t€ooepls (4) dopecg evtog Tou 2016, AOKNOE TO GUVOAO TWV KABNKOVTWV Kall
OPUOSLOTATWY TNG, OUVEPYAOTNKE He TNV Ymnpeolo EowteplkoU EAéyxou tng etalpeiag kal £6waoe TIg
KATAAANAeC 08nyieg yLa tn cuvéXLon Tou eAEyXOU KOTA BEpa Kol ipotepaldTNTOL.

JulAtnoe Pe Tov UMeVBUVOo 0WTEPLKOU EAEYXOU TNC £TALPELAG VIO TA EUPMUATA KOL CUUTTEPACHUATA TOU Kal
ermuPBePfaiwoe v opBOTNTA TNG SLadSLIKAGLAG CUVTAENC TWV XPNHOTOOLKOVOULKWY TNG KATAOTACEWV.

3. Eowtepikog EAeyxog kot Ataxeipion Kivdivwv

Q¢ oLoTNUO ECWTEPLKOU EAEYXOU OPLlETAL TO GUVOAO TWV KAVOVWY KOl LETPWV TIoU £PopUOLlEL n eTalpela pe
OTOXO TOV TIPOANTITLKO KOl KATOOTOATIKO €AEYXO TWV AELTOUPYLWY Kal Sladlkaclwv o OAa ta emimeda TG
Lepapxiag Kal TG opyovwtikng tng dopng, wote va séacdalifovral: n voplpdtnta Kol achdAela Tng
Slaxeiplong kot Twv cuvaAlaywv, n akpifela kat aflomiotio Twv SNUOCLEUOUEVWV OLKOVOULKWY KATAOTACEWY
Kol KABe AAANG XPNHUOATOOLKOVOULKAG TTANPOodOpnoNnG Kal avakolvwong, Kabwg kot n amodotkotnta Twv
AELTOUPYIKWY CUCTNUATWY KOL TWV EPYACLWV TNG ETALPELAC.
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To A.3. aflomolel To cUOTNUA ECWTEPLKOU ENEYXOU £TOL WOTE VA TIPOCTATEVEL T TIEPLOUCLAKA OTOLXELD TNG
gTalpeiag, va ekTtipd toug Stadatvopevouc KivEUVoug amo OAEC TIG AELTOUPYIEG TNC KOL VOL TIOPEXEL AKPLPBH Kol
oAokAnpwuEvn MANpodOpNoN TMPOG TOUG UETOXOUG Yla TNV TIPAYHATIKN KOTAOTACN KAl TL TIPOOTITIKEG TNG
£TALPELAC, KAOWCE KAL YLO TOUC TPOTIOUC AVTLUETWIILONE TWV SLOYVWOBEVTWY KIVEUVWV.

Ma tnv vAomoilnon Twv avwtépw, To A.2. kaBopilel To MAaiolo Asttoupylag ToU ecwTeEPIKOU EAEYXOU, EVKPILVEL
TI¢ SLadikaoieg Ste€aywyng Kot afloAOynonG TwV OMOTEAECUATWY Tou Kat anodacilel yla Tn oteAéxwaor) tou,
TNPWVTAC TIG ETUTAYEC TOU LOXUOVTOC YLO. TNV TIEPIMTWON VOUIKOU Kol Beouikol mAatlciou. Zuotnvel €ldIKN
UTINPECLOKH Hovada eocwTeplkol eAEyyou, n omola eival aveéaptntn, Sev UMAYETOL LEPOPXLIKA OE Kapiot GAAN
0pYaVWTLKA povada Kal emontevetal anod tnv Enttponr] EAEyxou tng eTatpeiag.

Me tn oupBoAn tng Emtpomnng EAEyxou aflohoyel TNV €mMApPKELA KOL ATTOSOTIKOTNTA TNG €LOIKNG UOvVASaC
E0WTEPLKOU eA£yXOU Kal To Babuod aflomoinong Twv ekBEcewv tng amo to A.Z. yio tn Slopkn BeAtiwon tng
Aettoupyilag TNG etalpeiag os OAa ta emineda Kol TNV ONMOTEAECUATIKA SLOXE(PLON TWV ETUXELPNUATIKWV
KwoéUvwv. Emiong, n Emtpomnr EAéyxou Siatnpel GUECN KOL TAKTKNA enadn LE TOUG EEWTEPLKOUC EAEYKTEC,
WOTE VA EVNUEPWVETAL CUCTNHUATIKA Ylol TNV EMAPKELOD KAl TO aflOmIoTo TNG Asttoupylag Twv CUOTNUATWY
£0WTEPLKOU eAéyyou kal &laxelpong KwdUvwy, Kabwg kal ywa tnv opbotnta kol aflomotia Tng
XPNUATOOLKOVOULKNG TTANpodOpnonG.

H afloldynon kat Staxeipon twv KwdOvwy Katd to £10¢ 2016 TeplypddeTal OTO OXETIKO KEPAAALO TNC
Etriolag Owkovopikng EkBeong tng statpeiag.

4. 3xéoelg — Emkowvwvia e toug Metdxoug — Emevdutég

To A.2. amobidel Slaitepo PAPOC OTNV MPOOTACIA TWV SIKAULWUATWY OAwV Twv METOXWV TG £TALPElag,
SleukoAUvovTag TNV EVNUEPWON TOUG Yyl TNV €€EALEN TWV ETOLPIKWY UTOBECEWY KOl TAPOTPUVOVTOG TN
OUMMETOXN TOUG OTLG MevikEG Tuveleloelg Omou €xouv thv gukalpia va éNBouv ot dueon emadn HE TN
Aloiknon, vo B£00UV EPWTAMOTA TTOU TOUG OmacXoAoUV Kal va cuvelodEpouv otnv TteAkny Stapdopdwaon Twv
OTPATNYLKWV KOTEVOUVOEWVY TNG €TALPELQC.

H etalpeia dtabétel e161ko Tunua EEumnpétnong Metoxwv kal Emevlutwy, TO omoilo PEPLUVA yLa TV AEDN,
umevBuvn kot oAokAnpwpévn TAnpododpnon, kabwg kat tn SleukdAuvon Twv MeTtoxwv va aokolv Ta
SIKALWUATA TOUC.

210 6lo mAaiolo, o Mpoedpoc Tou A.X. n/kat o AleuBuvwv ZOpBoulog, dUvavial va TPAYUATONOLOUV
ETUUEPOUC CUVAVTNAOELG Ue METOXOUG TNG ETALPELNG TTOU KATEXOUV GNUAVTLKO UEPLSLO TOu Kedalailou tng Ue
OTOX0 TNV TANPECTEPN TANPodOpNncrn Toug ot Bfpata eTalplkiG SlakuPBEépvnong.  JUYKEVIPWVOUV TLIC
Slatumolpeveg anoPelc Twv Metoxwy, TI¢ HeTadEpouv ota UTtOAouta péEAN Tou A.X. Kol HEPLUVOUV WOTE ol
opXEC Kol SLadLkaoieg TN eTalplkng StakuBépvnong katl kabe GAAn xprowun mAnpodopia yia toug Metodxoug
Kol EMEVOUTEG va elval £ykalpa StaBEaiun kat eUKoAa MpooBAciun Ke cuyxpova PEoa.

5. Fevikn Zuvéleuon Twv MeToXwv

H etalpeia tnpel to clvolo Ttwv MPOPAEMOUEVWY OpwV KOl SLATAEEWV OTO LOXUOV VOULKO — KOVOVLOTIKO
mAaiolo ya tn Fevikn Zuvéleuon Twv Metoxwv tng, pe Wlaitepn mpoohAwaon otnv evioxuon thg SuvaTOTNTAG
TOUC VOl Al0KOUV QIPOCKOTTA T SIKOLWHATA TOuG, Paclopévol oTnv MANPOTNTa, akpifela kal cadrvela tng
mAnpodopnaong mou Aappavouv éykalpa amod ta appodla opyava TG etalpeiag pe oOAa to péoa TOU auTh
SlaBétel.
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YToxevovtag otnv gupuTePn duvarth mapoucio Twv Metdxwyv tng (Beopkwy Kot lwtwyv) otig 2., n etalpeia
Snuoaolomolel eykaipwg, pe kaBe mpdodopo PEGO, Ta BEpATA TNC NUEPHOLOC SLATAENG, TOV XPOVO KOl TOV TOTO
oUYKANoN¢ TNG Mevikng Zuvéleuonc. Ma va SLEUKOAUVEL TNV EVEPYO CUUUETOXN TOUG OTLG EPYAOLEC TNG MEVIKAG
Juvéheuong, TOpPEXEL OAOKANPWHEVN TANpodOpnon ylo. Tov TPOMOo Kal tnv mpobesopia doknong tou
Slkalwpatog swoaywyng Bepdatwyv otnv nuepnola diataén, kabwg kal umoBoAng espwtrioswv. Emiong,
mAnpodopel Toug MeTOXOUG yLa TOV 0PLBUO TWV ULETOXWV Kal TwV SIKAlWUATWY Prdou, Tov TPOTo Kal TLG
Sladkaoieg Yndodopiag kat BEtel otn dtabBeor Toug KABE GANO aMAITOUUEVO GUVOSEUTIKO €yypado yla TV
amoteAeopatiky Ste€aywyr TwWV EpyocLwV TG MEVIKNE SUVEAEUONC.

211G Mevikég TuveheUoelg maplotavral ta MéEAN tou A.Z., ol EAeykTég Kal kaBe AAo OTEAEXOG TNG AVWTATNG
Sloiknong tng etalpeiag, mou KpIveETAL amapaitnTo ylo TNV Tapoxr OVAAUTIKOTEPNG TANPodopnong Kot
SleuKpLVioEWY ETTL EpWTNUATWY TWV METOXWV.

6. Avadopd oe mAnpodoprakd otowxeia (y), (6), (ot), (n) kat (6) tng map. 1 tou ap. 10 Tng odnyiag
2004/25/EK

OL anattoupeveg mMAnpodopieg eumeplexovral 6N os alo tuRua tg EkBeong Alaxeiplong mou avadépetal
otic tpdoBeteg MAnpodopieg tou ap. 4 map. 7 tou N. 3556/2007.

7. Zuppopdwon e TS Stataels tov Kwdika
To AoKNTIKO ZupBoUAlo cuppopdwBNnke pe TG Satagelg tou Kwdika Etalpikng AltakuBépvnong Kotd Tt
Slapkela Tou 2016.

Eniong o MNpodedpog tou A.X. k. Tewpylog Meplotépng, adou umevBUUloe ota MEAN TNV UTOXPEWON TNG
Etawpeiag va ouvtdéel Emeénynuotikr) EkBson cUpdwva pe tnv map. 7 touv apbpou 4 tou N. 3556/2007,
StaBalel tn oxetikn EkBean, TO TEPLEXOUEVO TNG OMOLaC EXEL WG €ENG:

ENEZHMHMATIKH EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
ZYM®OQNA ME TO APOPO 4 TOY N. 3556/2007

H mapolVoa Emeénynuatik ExkBeon tou AwolkntikoU SupBouldiou umoBaAAetal mpog tnv Taktiki levikn
Yuvéheuon twv UeTOXWV TN Etatpeiog, Baoel tng mapaypdadou 8 tou apbpou 4 tou N. 3556/2007 kol £xel
ouvtoyBei, cupudwva pe ta opllopeva ano tv napaypado 7 tou apbpou 4 tou iSlou vopou.

o) AudpBpwon MetoxikoU KedaAaiov

To petoxko kedalalo tne Etalpeiag avépXeTal GUVOALKA Og TPLAVTO SUO EKATOUUUPLA EMTAKOCLEG EVEVAVTA
Té00eplg XIMASEG TPLAKOOLO €ikool gupw (32.794.320 €) OLAPOUHUEVO O €KOTOV EVVED €KATOUHUPLA
TplOKOOLEG O€ka TEOOEPLS XIALAdeC Tetpakooleg (109.314.400) kowvég pe PRPO OVOUOOTIKEG HETOXEG,
OVOMOOTIKNG atiag Tplavta Asmtwv tou gupw (0,30 €) n kabepia.

OL petoyéc tne Etalpeiag gival elonypéveg kat Stampaypatelovtal oty Katnyopia «Koplag Ayopdc» Tou
Xpnuatiotnpiou ABnvwv.

Ao kaBe petoyn amoppEéouv OAa TO SLKALWMOTO KOL Ol UTIOXPEWOELG TIou opilovtal amd to NOpo kol To
Kataotatikd tng Etaipeiag.

B) Neploplopoi otn petaBifacn twv pertoywv tng Etapeiog

H petaBipaon twv petoxwv tng Etatpeiag yivetal omweg opilel o Nopoc kal dgv udlotavtol meplopLopol otn
petaBifaon toug and To Kataotatiko tnc.
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V) ZNUOVTIKEG AUECEG I EUUECEG CUUHUETOXEG KATA TNV £vvola Twv Statdéswv tou N. 3556/2007
Ot Métoyol ot omoiol kata tnv 31/12/2016 kateiyav mocooto peyoAUtepo amo 5%, BACEL Tou GUVOAOU TwV
£k600eL0WV PETOXWV, TapATIBEVTAL OTOV TAPAKATW TIVAKOL:

ONOMATENQNYMO METOXOY METOXEZ noz0zTO

MEK TEPNA AE 43.211.556 39,529% (Gueoa)
lewpylog Neplotépng 26.981.012 24,682%

York Global Finance Offshore BDH

(Luxembourg) Sarl 10.271.771 9,397%

6) MeTox£G MapEXOUCEG ELOLKA SiKatwpata eEAEyXou
Juudwva pe to Kataotatikd tng Etalpeiag Sev umdpyouv UETOXEG OL OTMOLEG MAPEXOUV ELOLKA SLKaLWUAT
g\éyyou.

€) Neploplopoi oto Sikaiwpa Pprdou
Agv mpoPAémnovrtal oto Kataotatikd tng Etalpeiog neploplopol tou Sikatwpatog Pridou mou anoppéouv amnd
TIG LETOXEC TNC.

ot) Zupdwvieg Metoxwv tng Etaupeiog

Aev eival yvwoth otnv Etalpela n Umapén cupdwviwy PeTaly Twv MEeTOXwV TG, Ol Onoleg cuvemayovtal
TIEPLOPLOUOUG 0TN HETAPBIBOON TWV LETOXWVY TNG ] OTNV ACKNON TWV SIKOLWHATWY Pridou TTou amoppEOUV Ao
TLG LETOXEG TNG.

{) Kavoveg Stoplopol kot avtikataotoong MeAlwv A.Z. Kal tpornonoinong Kataotatikou

To Kataotatikd tng Etalpeiog £xel evappovioBel pe tig Statagelg tou N.3604/2007 kot ol dlatdelg tou Sev
Sladoporotovvtal and ta npoPAemopsva oto K.N. 2190/20, omwg LoyUEL, TOCO yla TOV SLOPLOPO Kal TV
aVTIKATAoTacon Twv Melwv tou A.3. 600 Kal yLa Thv Tpomomnoinon twv apbpwv tou.

n) Appodidtnta tou A.Z. yia TNV £Kdoon VEWV LETOXWV 1 TNV ayopad L8ilwv LETOXWV

Juudwva pe ta opllopeva otnv map. 2 Tou apBpou 5 tou Kataotatikol, n Meviki Tuvéleuon He anodaaoh tng
UTopEl va ekYwpel 0To AlolknTkO ZupBoUALo TV efouaia va aufavel pe anodaor Tou To LETOXIKO KePAAalo
ocVupdwva pe ta oplopeva otov K.N.2190/20.

JUpdpwva pe tg dratdgelg tou apbpou 13 map. 13 tou K.N. 2190/1920, énwg LoxVEL, To ALOKNTIKO SupBoUALo
UTopEl va auAvel To PLETOXLKO KedaAalo ekSISOVTAC VEEG UETOXEC OTO MANLOLO UAOTIOLNONG EYKEKPLUEVOU ATIO
tn Fevikn Zuvéleuon mpoypdppatog Mapoxng Akalwpdatwy Mpoaipeonc (stock option plan) yia tnv amoktnon
HETOXWV TNG ETapeiag and toug Stkalouyouc.

JUpdwva pe Tig Statdfelg tou dpBpou 16 tou K.N. 2190/1920, 6nwg LoXVEL, HUETA amod £ykplon tng Mevikng
JuvéAeuong TwV LETOXWV, N Etalpeia pe euBuvn Tou Alokntikol ZupBouAiou pmopel va amokTnoEL, LECW TOU
Xpnuatiotnpilou ABNvVwv, SIKEC TNC METOXEG UE TNV MPoUTdBeon OTL N ovopaoTIK afla Twv HETOXWV ToU
OTTOKTWVTOL, CUUMEPIAAUPBAVOUEVWV TWV HETOXWV TIOU €ixe amoktiosl n Etalpeia Tponyoupévwe Kol
Satnpet, 6ev unepPaivel To 10% tou kataBeBANUEVOU LETOXLIKOU TG KebaAaiou.

H Etatpeia pe amogoaon tng TaktikAc MevikAc Zuvéleuong twv Metdxwv tng, g 18/4/2016, avavewos to
TIPOYPOUUA ayopaG LSlwV UETOXWVY UEXPL TOU Mooootol 10% Tou METoXKoU TG KedaAaiou yla Sidotnua
eikool tecodpwy unvwv AToL HéExpL kat tnv 18/4/2018.
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0) Inuavtkég oupndwvieg ou tiBevral og oYU, Tpononolovvtal | Afjyouv, o€ mepintwon aAayrg eEAéyxou
KOTOTILV SNocLag mpotaon

Agv vdiotavral cupdwvieg, ol omoleg tiBevtal oe Loy, TpomomnolouvTal i Afyouv, og meplmtwon aAlayng
otov €Aeyyo tn¢ Etalpeiag katomw dnuootag mpotaonc.

) Zupdwvieg pe MEAN tou Arokntikol ZupBouliou R 1o Mpoowriko tng Etaipeiog

Agv umtapyouv cupdwvieg tng Etatpeiog pe MEAn tou AotkntikoU JUMBOUALOU TNG I UE TO TPOOWTILKO TN, Ol
omoleg va mpoPAénouv thv KataPoAn amolnuiwong, €l8lkd oe mepintwon mapaitnong n amoéAuong xwpig
Baolpo Adyo f Teppatiopol TG Bntelag ) tng anacyoAnong toug faltiag SnuocLag mpoTacn .

25



IV. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ ATOMIKEZ KAl ENONOIHMENEZ tng 31 AEKEMBPIOY 2016
(1 lavouvapiou-31 Askepppiov 2016)
TOopdwva pe ta Atebvr) Mpotuna XpnUatoolkovouLtkig Avadopadg

Ol ouvnuuéveg OLKOVOULKEG KaTaoTAoelg eykpiBnkav armod to Alokntko TupBouAio tng TEPNA ENEPTEIAKH ABETE
™v 26/4/2017 ko €xouv avoptnBei oto dladiktuo otnv nAektpovikr dtelBuvon www.terna-energy.com, Kabwg

Kol oTov SLadIKTUOKO Xwpo Tou XA Omou Kal Ba mapapeivouv atn S1aBgon Tou eMeVOUTIKOU KOLVOU yLO XPOVIKO
SLAoTNUA TOUAGXLOTOV 5 €TWV QO TNV NUEPOUNVIA TNG CUVTALEWG KAl SNUOOCLOTIOLCEWC TOUC. Emonuaivetal ot
to Snuoctlomolnpéva otov TUmo XTolkeia kal MAnpodopieg mou mpokuntouv amnod Ti¢ OlkovouLkeg KataoTtaoelg
OTOXEVUOUV OTO VO TIOPACYOUV OTOV OVOYVWOTH UL YEVLKI) EVAUEPWON YLO TNV OLKOVOWULKN) KATAOTOON Kal Ta
amoteAéopaTa TNG eTatpeiag kat tou Opilou aAAd Sev TapPEXOUV TNV OAOKANPWHEVN EWKOVA TNG OLKOVOULKNG
B£on¢ kat Twv anoteAecpdtwy TN Etatpeiag kat tou Opidou cupdwva pe ta AMXA.
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OMINOZ TEPNA ENEPTEIAKH
KATAZTAZH OIKONOMIKHZ OEZHZ
31ng AEKEMBPIOY 2016

(OAa ta mooa sival ekppacpéva o XIAMASeC Eupw, eKTOG av avadEpetal SlapopeTika)

ENEPIrHTIKO

Mn kukAodopoUv evepynTIKO
Acwpata ayLa otolyeia

Evowpata rayla ototyeia
EmevbuTtikd Akivnta

JUMUUETOXEG O BUYATPLKEG
JUUUETOXEC OE GUYYEVEIC
JUMMETOXEG O Kowompafieg

Nouég MakpompOBEGUEG AMALTAOELG

ATOLTAOELG Ao mapdywya
XpnNUATOOLKOVOULKA ToLXEla EvepynTikoU -
MapoywpnoeLg

Nounég emevbUoELg

AvaBoAAopeveG GOPOAOYLKEG ATALTHOELG
20voAo un KukAodopoUVvToG EVEPYNTLKOU
KukAodopoUv evepynTiko

AnoB¢uarta

EUTIOPIKEG QTTALTNOELG

Anautnoelg cupdwva pe to AAM 11
MpokataBoAEG KoL AOLTIEG ATMALTAOELG
Anautnoelg anod ¢popo eLoodNUATOC

XpNUOTOOLKOVOULKA oToLXEla oTn eVAoyn
afia Héow amoTeEAECUATWY

Xpnuotika Stabéotpa
20volo KUKAOOPOUVTOG EVEPYNTLKOU

ZYNOAO ENEPTHTIKOY
IAIA KEQAAAIA KAl YNOXPEQZEIZ

Jnueiwon

28

12
13
14
13

15

16

1610 KepAAaa anodLEOEVA OTOUG LETOXOUG TNG

HNTPLKAG

MEeTOXLKO KeEPAAaLO
Aadopd umép To aptio
AmoBepatika

Képén €1g véov

Zuvolo

Mn eAEyXOUGEC GULETOXEG

Z0volo Wiwv kepalaiwv
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OMINOZ ETAIPEIA
31-Aek 31-Aek 31-Ae 31-Aek
2016 2015 2016 2015
27.102 30.319 2.116 2.485
970.577 858.667 99.427 100.264
530 575 530 575
- - 271.479 246.182
5.374 5.404 5.451 5.401
- - 119 127
23.370 17.726 62.372 55.293
1.526 149 - -
10.055 1.723 - -
1.755 1.886 1.755 1.886
4.839 3.224 - ]
1.045.128 919.673 443.249 412.213
4.063 2.882 3.403 2.493
80.389 58.504 59.246 30.172
3.127 1.015 3.396 4.618
140.010 84.492 20.086 17.562
495 3.218 - 2.541
- 8.900 - 8.900
164.399 143.604 29.249 34.164
392.483 302.615 115.380 100.450
1.437.611 1.222.288 558.629 512.663
32.794 32.794 32.794 32.794
219.247 219.247 219.247 219.247
40.326 33.965 17.283 19.925
56.493 55.869 37.094 35.003
348.860 341.875 306.418 306.969
6.370 4.906 - -
355.230 346.781 306.418 306.969
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OMIAOZ TEPNA ENEPTEIAKH
KATAZTAZH OIKONOMIKHZ OEZHZ
31ng AEKEMBPIOY 2016

(OAa ta mooa eival ekppaocpéva oe XIALASeG Eupw, KTOG av avadEpeTal SLoPopeTIKA)

MaKponpOBeoEG UTIOXPEWOELS
MokpompoBeopa Savela

NOUTEG XPNLATOOLKOVOULKEG UTIOXPEWOTELS
YToXpEWOELG artd mopaywya

Nounég NpoPAEPeLg

MpoBAsdn yla anolnpiwon mPoowrikou
Emyopnynoetg

AvoBal\opueveg GopoAOYLKEC UTIOXPEWOELS
Nounég MakpompoBeoeg YOXPEWOELG
ZUVOAO HOKPOTIPOOECLWY UTIOXPEWCEWV
BpoyuUnpOOECLEG UTIOXPEWOELG
MpounBeutég

BpayumnpoBeopa ddavela
MaKpOTPpOBETEG UTIOXPEWOTELG TIANPWTEEG
TNV eNOUEeVN Xpron

MoakpompoBeopeG XpNLATOOLKOVOULKEG
UTIOXPEWOELG TIANPWTEEG TNV EMOUEVN
xpnon

Ynoxpewoelg cUpdwva pe to AAM 11
AeSOUNEUPEVEG KL AOLTTEG
BpaxumpOOECUEG UTIOXPEWOELG

Dbpog EL00SNLATOG TTANPWTEDG

ZUvoAo BpaxuNpPOBECUWVY UTIOXPEWOEWVY

20VOAO UTIOXPEWOEWV
ZYNOAO YNOXPEQZEQN KAI I1AIQN
KEDANAIQN

OL CUVOBEUTLKEG ONUELWOELG AMOTEAOUV QVATIOOTIOOTO MEPOG TWV OLKOVOULKWY KOTOOTATEWV.

Inueiwon

17
22
18
20
19
21
28

23
25

17

22

14

24

OMINOZ ETAIPEIA
31-Aek 31-Aek 31-Aek 31-Aek

2016 2015 2016 2015
567.175 393.581 111.879 109.534
44.567 46.586 - -
6.289 4,743 506 558
13.687 8.879 4,075 963
435 390 368 366
159.156 236.239 19.007 20.885
12.143 8.795 993 1.658
9 983 - -
803.461 700.196 136.828 133.964
49.251 26.498 27.546 11.746
5.396 51.449 5.016 12.248
95.285 41.042 34.977 9.566
3.987 2.802 - -
10.741 4,567 10.399 4,750
107.913 45.234 33.708 33.420
6.347 3.719 3.737 -
278.920 175.311 115.383 71.730
1.082.381 875.507 252.211 205.694
1.437.611 1.222.288 558.629 512.663
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OMINOZ TEPNA ENEPTEIAKH
KATAZTAZH 2YNOAIKOY EIZOAHMATO2
31ng AEKEMBPIOY 2016

(O\a ta mooa sival ekppacuéva o XIAMASeC Eupw, eKTOG av avadEpeTal SLadpopeTIKa)

Ynueiwon
ZuveXL{OMEVEG SpaOTNPLOTNTEG
KUkAog epyactwv 5
Kootog nwAnoswv 29
Mukto KépSog
‘E€oba Sloiknong kat 5tdbeong 29
‘E€oba €peuvag KaL avamtuéng 29
Nound é00da/(é€0ba) 30
AnoteAéopata eKHETAAAEVUONG
XPNUOTOOLKOVOULKA E0086a 31
Xpnuatoolkovouka £€oda 31
Kepdn/(Znuiég) amo XpnUATOOLKOVOULKA HEoa
QMOTIUWHEVA oTNV eVAoyn afia 18
Avaloylo armoTEAECUATWY CUYYEVWY ETALPELWV 9
KEPAH NPO ®OPOY EIZOAHMATOZ
‘E€060 Ppopou eloodnpatog 28

KAGAPA KEPAH NEPIOAOY

Nowntég ouvoAikég (Tnpég) / eocodpata
avayvwpLoBeioeg ar’ vBeiag ota’ldia
KepAaAoua anod :

JuvaAAaypaTikéG SladopEg HeTATpOTNG amd
EVOWUATWON EKUETAAEVCEWV €€WTEPLKOU
Avaloylotikr €008a/{npiec and npoypdupata
KaBopLopEVWY TTapOXWV

‘Eooba/ (¢€0da) amd avtiotaduion Kwdlvou
TOUELAKWY POWV

‘E€oba alénong kebalaiou

Db6pog ELOOSAATOC aVaYVWPLOUEVOS ot
guBeiag ota 161a kedpdarata

Nounég ouvoAkeg (Inuiég) / etcodipata
nepLodou kabapd Ppopou elcodRpaTog
ZYTKENTPQTIKA ZYNOAIKA EIZOAHMATA
NEPIOAOY

OMINOZ ETAIPEIA

1.1-31.12 1.1-31.12 1.1-31.12 1.1-31.12

2016 2015 2016 2015
225.560 198.608 107.433 91.746
(151.358) (131.276) (79.733) (71.104)
74.202 67.332 27.700 20.642
(12.269) (11.422) (5.893) (7.097)
(1.152) (2.370) (1.151) (2.426)
13.969 9.147 4571 (2.486)
74.750 62.687 25.227 8.633
1.457 1.933 3.411 1.988
(40.905) (34.095) (9.912) (7.524)
1.069 - - -
(80) (139) - -
36.291 30.386 18.726 3.097
(14.912) (12.939) (6.242) (3.010)
21.379 17.447 12.484 87
(16) 3 - -
24 (35) 27 (23)
(873) 1.032 52 80
(163) (173) - (108)
450 132 (23) 122
(578) 959 56 71
20.801 18.406 12.540 158
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OMIAOZ TEPNA ENEPTEIAKH

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

31n¢ AEKEMBPIOY 2016

(OAa ta mooa eival ekppaocpéva oe XIALASeG Eupw, eKTOG av avadEpeTal SLoPopETIKA)

OMINOZ ETAIPEIA
Jnueiwon
1.1-31.12 1.1-31.12 1.1-31.12 1.1-31.12
2016 2015 2016 2015

KaBapd képdn meplodouv anodidopeva os :
MEeTOXOoUG TNG UNTPLKAG ETALPELOG aTtO
ouVEXLIOUEVES SpAOTNPLOTNTES 20.648 16.913
Mn e\€yXOUOEC GUULETOXEG ATIO
OUVEXLIOMEVES SPAOTNPLOTNTES 731 534

21.379 17.447
ZuVOAIKA eLooSApaTA ANoSLEOEVA OF:
MEeTOX0UG TNG UNTPLKAG ETALPELOC amo
OUVEXLIOMEVES SPAOTNPLOTNTEG 20.077 17.882
Mn eA€yXOUOEG CUUETOXEG ATIO
ouVEXLIOUEVEC SpaOTNPLOTNTES 724 524

20.801 18.406
Képbn ava petoyr) (og Evpw)
Ano ouvexl{opeveg 6paoTnNPLOTNTES
AMOSLEOUEVA OTOUC UETOXOUC TNG UNTPLKAG 27 0,1960 0,1585
M£00G OTAOULKOG ApLOOG HETOXWV
Baolkog 105.342.255 106.695.430

OL GUVOBEUTIKEG CNUELWOELG OMOTEAOUV QVATIOOTIOOTO UEPOC TWV OLKOVOULKWY KOTOOTAGEWV.
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OMIAOZ TEPNA ENEPTEIAKH
KATAZTAZH TAMEIAKQN POQN
31n¢ AEKEMBPIOY 2016

(OAa ta mood ival ekppacpéva o XIAMASeC Eupw, EKTOG av avadepetal SLopopeTIKa)

TOUELOKEG POEG OTTO AELTOUPYLKEG SpAOTNPLOTNTES

Képbn xpnoswg mpo ¢opwv

AvarmpooappoyEG yla tv cupdwvia Twv kabopwv
POWV a0 AELTOUPYLKEG SPAOTNPLOTNTES
AmooBéoelg

MNpoBAEPEeLg

ATIOUELWOELS

Tokol kat cuvadn £€coda

ToKoL Kol AOUTd XPNHOTOOLKOVOULKA £€06a
ATIOTEAECUATA ATTO ACWHATO KL EVOWOTA TIAYLA
KOlL EMEVOUTIKA aKivnTa

ATOTEAEOLATO OTIO CUUILETOXEG KAl XpEOypada
AnoteAéopata and napaywya (os Am.)
AndoBeon emyopnynoewv

AnoteAéopata and TUYYEVELS
JUVOAQYLOTIKEG SLadopEg

Nounég NpocappoyES

Nettoupyko KEPSOG MPo HETABOAWV TOU
kedalaiov kivnong

(Avénon)/Meiwon os:

AnoBéuarta

EUTMOPLKEG QTMALTAOELG

MpokataBolEg Kot Aouteg BpaxunpoBeopeg
QTTALTA OELG

AU&non/(Meiwon) os:

MpounBeutég

AeSouleupéveg Kot AoLmEC BpaxumpoBeopeg
UTIOXPEWOELG

NOUEG LOKPOTIPOOECEG AMALTHOELG KAl
YMOXPEWOELC

MANnpwuég pOpou eLl00SAUATOG

KaBapég TaELAKEG ELOPOEG ATLO AELTOUPYIKES
SpaotnpLotnteg

TOUELOKEG POEG OO EMEVSUTLKEG SpaoTNPLOTNTEG:

(Ayop£g)/mMWAROELC EVOWHATWY KoL 00WUATWY
Taylwyv oToLXelwv

Tokol kat ouvadn €coda slompayBevta

MwANon LETOXWV ELCNYUEVWVY OTO XPNUATLOTHPLO
Elonpagelc Meplopatwv

KaBapr petaBoAr xopnynOéviwy daveiwv

Ayopd LETOXWV ELONYUEVWVY OTO XPNHATLOTAPLO
(Ayopég) /MwANOELG CUUPETOXWV Kol Xpeoypadwyv
TOUELOKEG EKPOEG YLOL ETEVOUTIKEG
Spaotnplotnteg

TOUELOKEG POEG OTLO XPNIOTOOLKOVOHLKES
SpaotnpLotnteg

OMINOZ ETAIPEIA
1.1-31.12 1.1-31.12 1.1-31.12 1.1-31.12
2016 2015 2016 2015
36.291 30.386 18.726 3.097
53.294 48.799 8.179 8.212
120 99 80 104
536 - 313 -
(1.457) (1.933) (3.411) (1.988)
40.905 34.095 9.912 7.524
(156) - 65 -
(586) 1.100 (981) 1.431
(1.069) ; _ ]
(10.868) (10.873) (1.878) (1.878)
80 139 - -
(821) (2.401) - -
) 4.393 - 4.393
116.269 103.804 31.005 20.895
(1.181) (418) (910) (380)
(23.937) (5.735) (26.777) 12.329
(60.856) (34.901) 9) 5.514
14.765 4.911 15.101 (1.923)
5.420 (419) 3.826 149
(12.793) 3.546 (553) (370)
(9.437) (7.722) (2.711) (2.083)
28.250 63.066 18.972 34.131
(145.474) (85.930) (3.955) (2.134)
1.171 1.560 960 948
9.622 - 9.622 -
- - 395 -
- (500) (4.159) (26.237)
- (10.000) - (10.000)
(50) - (25.346) (29.929)
(134.731) (94.870) (22.483) (67.352)
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Emiotpodn petoxkou kedaAaiou

Elompaéelg amno avénoelg kedataiov

Ayopad 16iwv Metoywv

KaBapr petaBoAr] pakponpobeouwyv daveiwv
KaBapn petapoln Bpoxunpdbeopwv Saveiwv
Mepiopata mAnpwBévta

Tokol NMAnpwBEvteg

KaBapn petopfoln XPNLOTOOLKOVOULKWV
UTIOXPEWCEWV

Tapelakeég eopoéq / (ekpoég) yia
XPNHOTOOLKOVOHLKEG SpaoTNPLOTNTES

Eni6épaon petofoAwv LOOTIULWV OTA XPNUATLKA
Slabcopa

KaBaph avgnon/ peiwon xpnuoatikwv Siadeoipwv
Xpnuatikd Stab£oipa otnv apxn Thg nePLOdou

Xpnuatikd Staboipa ato TéAog TnG nepLédou

- (8.990) - (8.990)

1.125 1.651 - -
(3.250) (1.597) (3.250) (1.597)
219.658 71.171 23.839 64.810
(45.777) (15.397) (7.200) (27.000)
(8.697) (315) (8.317) -
(34.479) (37.111) (6.476) (13.875)
(2.882) (2.261) - -
125.698 7.151 (1.404) 13.348
1.578 (546) - -
20.795 (25.199) (4.915) (19.873)
143.604 168.803 34.164 54.037
164.399 143.604 29.249 34.164
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TEPNA ENEPFEIAKH OMIAOZ

KATAZTAZH METABOAQN IAIQN KEDANAIQN

31n¢ AEKEMBPIOY 2016

(OAa ta mooa ival ekdppacpéva o XIALASeG Eupw, EKTOG av avadEpetal SLadopPETIKA)

Awadopd Ano Ynohourno Mn
MetoxLko 'Ek6oon Metoxwv Kepbwv Eig Mepikd eAEyXOUOEG
Kedalaio Ynép 1o "Aptio AnoOspatika Néo Z0VOAO  GUMETOXEG Z0volo
1n lavovapiouv 2015 32.794 229.085 27.234 46.086 335.199 3.046 338.245
JuvoAkd €c08a/(InuLEg) mepldSou - - 969 16.913 17.882 524 18.406
‘Ek6oon petoxikoL kedaAaiou - - - - - 1.651 1.651
Awavopr Meplopdatwv - - - - - (315) (315)
Erotpodry Metoxtkol Kepalaiou (9.838) - - - (9.838) - (9.838)
IXNUOTIOUOG AMoBEATIKWY 9.838 (9.838) 7.120 (7.120) - - -
Ayopa 16iwv Metoxwv - - (1.597) - (1.597) - (1.597)
MeTtadopEg - AOLTECG KIVAOELG - - 239 (10) 229 - 229
31n Askepppiou 2015 32.794 219.247 33.965 55.869 341.875 4.906 346.781
1n lavouapiouv 2016 32.794 219.247 33.965 55.869 341.875 4.906 346.781
JuvoAika €oo6a/(Inuiég) mepldodou - - (571) 20.648 20.077 724 20.801
‘Ekdoon petoyLkol kedpalaiou - - - - - 1.119 1.119
Awavopr) Meplopdtwv - - - (9.838) (9.838) (379) (10.217)
IXNHUOTLOMOG AMOBEUATIKWY - - 10.024 (10.024) - - -
Ayopd 16iwv Metoywv - - (3.250) - (3.250) - (3.250)
MetadopEg - AOLTECG KIVAOELG - - 158 (162) (4) - (4)
31n Askepppiov 2016 32.794 219.247 40.326 56.493 348.860 6.370 355.230
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(OAa ta mooa eival ekdppacpéva o XIALAdeG Eupw, EKTOG av avadEpetal SLadopPETIKA)

1n lavovapiov 2015

JUuVoALKa €006a meplodou

‘Ek6oon petoxikoL kedaAaiou

Eruotpodn Metoxikou Kedbalaiou

IXNUOTIOMOC amOBEPATIKWY OO KEPSN LG VEOV
Ayopd 16lwv Metoxwv

Metadop£ég AOUTEG KIVAOELG

31n AskepPpiov 2015

1n lavouapiou 2016

JUVOALKA €006a mepldSou

IXNUOTIONOG amoBepatikwy armd képdn £1¢ VEov
Awavopur) Meplopdatwv

Ayopd 16iwv Metoxwv

MeTtadop£EG AOUTES KIVAOELG

31n Aekepppiov 2016

Awadopd Ano YrtoAouno
MetoxLkO "EkS6oon Metoxwv Kepbwv Eig

Kedalato Yrnép to "Aptio AnoOspatika Néo Z0volo
32.794 229.085 20.674 35.456 318.009
- - 57 101 158
9.838 (9.838) - - -
(9.838) - - - (9.838)
- - 552 (552) -
- - (1.597) - (1.597)
- - 239 (2) 237
32.794 219.247 19.925 35.003 306.969
32.794 219.247 19.925 35.003 306.969
- - 56 12.484 12.540
- - 552 (552) -
- - - (9.838) (9.838)
- - (3.250) - (3.250)
- - - (3) (3)
32.794 219.247 17.283 37.094 306.418




OMIAOZ TEPNA ENEPTEIAKH

HMEIQZEIZ ENI TON ETHZION OIKONOMIKQN KATAZTAZEQN

THZ MHTPIKHZ ETAIPEIAZ KAl TOY OMIAOQY, THE 31" AEKEMBPIOY 2016
(Mooa og ¥Aadeg Eupw, eKTOC av opiletat SltadopeTika)

1  2Y2ITAZH KAI APAXTHPIOTHTA ETAIPEIAZ

O Oplog etatpstwv TEPNA ENEPFEIAKH ABETE (sdefnc o «Opthog» i «TEPNA ENEPTEIAKH») sival €vag
EAANVIKOG OUAOG 0 OTtoiog SpOoTNPLOTIOLELTOL OTOV EVEPYELAKO KOl KATAOKEUAOTIKO KAGSo. H Spaoctnplotnta
Tou OpiAou oTov evepyelokO KAASO adopd OTNV KOTOOKEUT Kal EKUETAAAEUON EYKATAOTACEWV AVOVEWCLUWY
TINYWV QOALKNG KAl USPONAEKTPLKAC eVEPYELOG, GWTOROATAIKWV TIAPKWY, KOOWE KAl GAAWV AVOVEWGCLUWY
minywv evépyetoag (ATE).

H TEPNA ENEPTEIAKH eival KATOXO¢ €pYOANMTIKOU TITUXIOU 6NnC TAfEWG Kal n paotnelotntd tng otov
KATAOKEVOOTIKO TopEa elvat n avaAnn kat ektédeon mdong GUOEWC TEXVIKWY EPYWV SNUOCLWV Kol LELWTIKWY
w¢ KUpLog avadoxog 1 wg umtepyoAdpoc  HEow Kowvompallwy. BAoel tng toxyUouoacg vopoBeoiag, oL eTalpeleg
KAToYOoL TTuXiou 6n¢ Tatewg avaappavouv dnuoota €pya cupBatikol apxikol THAMaATog and € 5,25 €wg
€44,00 ekat A £€wg €60,00 ekat. HEOW KOLWVOTIPOELWY KoL LOLWTIKA | 0UTOXPNUATOSOTOUHEVA AVEEOPTATWG
npoUmoAoyLopoU, £lte wg KUpLoL avadoyol eite w¢ urtepyoAdpol gite pEow Kowompagiwy.

H TEPNA ENEPTEIAKH amote)el ocuvéxela tng Etatpeiag Texvikwv Kataokevwv (ETKA) AE n omoia ixe 5puBel
To £10¢ 1949 (DEK 166/21.06.1949) kat n omnoia to 1999 anoppodnos tnv TEPNA ENEPTEIAKH ABETE n omoia
elxe \6pubei 1o 1997 (DEK6524/11.09.1997). H TEPNA ENEPTEIAKH éxet €6pa tnv ABrva, 060G Meooyeiwv 85.

H etatpeia gival etonypévn oto X.A. H Mntpikn etatpeio tng TEPNA ENEPTEIAKH, eival n TEK TEPNA AE, emtiong
glonyuévn oto X.A., n omola otig 31/12/2016 kateixe to 39,529% ToU HETOXIKOU Kedalaiou TG eTatpeiag.

2 BAZH MNAPOYZIAZHZ TON OIKONOMIKQN KATAZTAZEQN

a) Baon Katdptiong Twv oLKOVOULKWY KATAOTACEWV

OL CUVNUUEVEG QTOMLKEC KOl EVOTIOLNUEVEC OLKOVOULKEG KATAOTAOELG £XouV ouvtaxBel cUpudwva pe ta Alebvn
Mpotuna Xpnuatoolkovoulkng Avadopadg (AMXA) mou €xouv ekboBel amd to ZupBoUAlo AleBvwy AOYLOTIKWY
Mpotumwyv (ZAAM) kal TG Aleppunveieg mou €xouv ekboBel amo tn Moviun Emitponn AlEpunvelwv Kal £Xouv
uloBetnBel amo tnv Evpwnaikn Evwon.

8) Kataotartikéc Otkovoulkég Kataotaoeig

H TEPNA ENEPTEIAKH kot ot EAAnvikéEC BuyaTtplkég TnG €wg tnv 31 AskepPpiou 2004 tnpolcav T AOYLOTIKA
BBAla KOL CUVETAOOQV OLKOVOWLKEG KATAOTAOELC oUpdwva pe Tic Statdéelg tou KN 2190/1920 katl tnv
Loxvouoa ¢opoAoyiky vopoBeoia. And tnv 1n lavouapiou 2005 kot edefnc umoxpeouvtal, PAceEL Twv
Slatdéewv TNG Kelpevng vopoBeoiag, va ouvtadooouv TIG KoTooToTlKEG OLKOVOUIKEC KOTOOTAOEL TOUG
cUudwva pe ta AMNXA mou €xouv vLoBetnOel amd tnv Eupwrnaikn Evwon.

H Etalpeia kat ol EAAnVIKEG etalpeieg Tou Opidou efakoAouBouUv va Tnpolv Ta AoyloTikd toug BPAla
ocUpdwva pe TIg dlatdelg tng popohoyikng vopoBeoiag, OMwe €Xouv To OXETIKO Silkalwpo. XTn ouvéxela
TipayHaTonolouvtal eyypadEG MPOCAPOYNG, TPOKELUEVOU VA KOTAPTIOEL TIC OUVNUMEVEC OLKOVOULKEG
KOTOOTAOELG CUUPwWVA UE To AMXA.
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v) Néa npotuna, SLEpUnVeIEG Kol TPOTTOMOLOELG MPOTUTNTWV

OL AOYLOTIKEG apXEG TTOU £HAPHOCTAKAV YL TNV TIPOETOLUACIO TWV OLKOVOLLKWY KOTAOTACEWY €ival ol (Sleg e
QUTEG TTOU akoAouBnBnkav otnv cUVTAEN TWV OLKOVOULKWVY KOTAOTACEWY Tou OUAoU Kal TN ETALPELAC yLa TN
xprion mou €An€e tnv 31 AskepPpiov 2015, ektdC amd TNV ULOBETNON TwV VEWV Tipotuntwy. O Ophog €xel
vloBetnoel mMARpwc OAa ta AMXA kot Sleppnveleg Tou PEXPL TNV NUEpoUNnvia oUVTAENG TWV OLKOVOULKWY
Kataotaoswy eiyav uloBetnBel anod tnv Eupwnaikn Evwon Kot Twv onolwv n ebapuoyn cupdwva pe to TAAM
ATV UTTOXPEWTLKH yLa Thv Xprion mou éAnée tnv 31" AekepBpiou 2016.

i. Néa Npotuna, Aleppnveieg, AvaBswpnoslg kat Tpomonouoelg udplotapevwy Mpotinwv ta onoia
€xouv 10l o€ LOXU Ko £Xouv ULOOEeTNOEL and tnv Evpwnaiki Evwon

Ol akoAouBeg tpomomnoloelg Kat Alepunveieg twv AMXA ekd60nkav amo to TUpPoUAlo AteBvwv AoyLOTIKWV
Mpotumnwv (IASB), £€xouv uloBetnBel amnd tnv Eupwnaikn Evwaon kot n epappoyn Toug eivol UTIOXPEWTLKN Ao
v 01/01/2016 N petayevéotepa:

— Tpomonoinon oto AAMN 19: «Npdypappa KaBoplopévwv Mapoxwv: Ewodopéc epyalopévwv»

(edbapudleton yra eTAOLEG TEPLOSOUG TTOU EKIVOUV THV i HeTd thv 01/02/2015)
Tov NoéuBpto tou 2013, to IASB mpo£Bn otnv £Kk60CN TPOTOTIOLHOEWV TIEPLOPLOUEVOU oKoTtoU oto AAM 19 pe
titho «MNpoypappo Kaboplopévwy mapoxwv: Elopopég Epyalopévwv». OL ev AOYyw TPOTOTIOLNOELS £XOUV
edpappoyn o elodopéc epyalopéEvwy ) TPITWV HEpWY avadopLKa LE Tipoypappata kaboplopévwy apoyxwy. O
OKOTIOG TWV TPOTIOTIOOEWV £(val Vo aITAOTIOL)C0UV TNV AOYLOTLKN OVTLUETWITLON VLA TIG EL0POPEC TTOU Elval
avefdptnTeg amod ta £Tn UMNPECLOC Twv gpyalopévwy, OMwE elval ylo moapddelypa, ol £l0dhopéC Tou
uttohoyilovtal w¢ otabepd mocootd emi tng MoBodooiag. H tpomomoinon &ev €xel emidpacn OTLg
£VOTOLNUEVECG OLKOVOULKEC KaTaoTAOELG.

— EtRoleg BeAtiwoelg Twv ANXA — KOkAog 2010-2012 (edpapoletal yia ETAOLEG MEPLOSOUG IOV EEKLVOUV
v | petd tnv 01/02/2015)

Tov AeképPptlo tou 2013, to IASB mpoéfn otnv ékdoon «Etrolec BeAtiwoelg twv AMXA - KOkAog 2010-2012», n
omola amoteAeital amod pia oepd TPOMonoloewv avadoplkd Ue entd BEpata kol omoteAel PEpog TOu
T(POYPAUHATOC YLa TIC €T OLEG BeATwoelg ota AMXA. OL tpononoloelg pappuolovTal yLa ETHOLEG TIEPLOSOUG
Tou €ekvoUv TNV 1] KETA TNV 1n louAiou 2014, av Kal OL OLKOVOULKEG OVTOTNTEC ETMITPEMETOL VA TG EPOPUOCOUV
vwpltepa. Ta B€pata mou meplAapPfavovtol 0 aAUTOV Tov KUKAO elval ol €€ng: AMXA 2: Oplopog twv
npoUnoBéoswv katoxUpwong, AMXA 3: AOYLOTIKA QVTIUETWILON £VOC evOeXOUEVOU OVTOAAAyUOTOG OF
OUVEVWOELC eTIXEpROoEWY, AMNXA 8: JuvaBpolon Asttoupylkwv Topéwy, AMXA 8: Jupdwvia Tou cuvolou Twv
otolxelwv Tou evepynTikoU TwV TPOC MOPOUCLOCN TOUEWY HE TO OTOLXELX TOU evePYNTLKOU TNG €MLXElpnONG,
AMXA 13: BpaxumpoBeopeg amaltioelg Kal umoxpswoelg, AAM 16 /AAN 38: M£Bobog avampocopUoyng —
ovaAoyIKN avadlatiTwon TwV CWPEUHEVWY amooBéoswv kot AAM 24: Ynnpeoieg Baolkwv AleuBuvtikwv
Itedeywv. OL Tpomomnolnoelg Sev £xouv emidpacn otig evomolnpéveg OIKOVOULKEG KOTAOTAOELG.
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— Tpononowjoelg oto AMXA 11: «AOYLOTIKOG XELPLOMOG TWV QNOKTNOEWV CUMMETOXWV OE OMO KOLvoU
Aswtoupyieg» (edbappoleton yia €TroLeg epLéSoug tou §ekvolv tnv A et tnv 01/01/2016)

Tov Madlo tou 2014, to IASB mpoéBn otnv £€kdoaon tpomomnotioswv oto AMNXA 11. OL ev AOyw TPOTIOTOLICELG

PooBETouv véa KaBodrynon OXETIKA UE TN AOYLOTIKH OVTILETWITLON TNC AMOKTNONG CUMHUETOXNAG O pia amo

KowvoU Aettoupyia, n omola cuviota pia eniyeipnon kat Steukpviouv Tov KOTAAANAO AOYLOTIKO XELPLOUO yLa

TETOLEC ATIOKTNOELG. OL TPOTIOMOLNOELG SEV £XOUV EMISPACN OTLG Vool péVeG OLkovoukEG KataoTtaoelc.

— Tpomnonotjoelg oto AAMN 16 kat oto AAMN 38: «Acukpvioelg avadopikd pe Anodektég MeBodoug

AnooBécswv» (epappdletarl yia eTHOLEG TEPLOSOUG TTOU EEKLVOUV TNV | peTd thv 01/01/2016)
Tov Mato tou 2014, to IASB mpo£fn otnv £ékdoaon tpomonotioswv oto AAM 16 kat oto AAM 38. To AAM 16 Kkal
To AN 38 KaBLepwvouV TIG apXEG TIPOKELUEVOU Vo SLEUKPLVLOTEL 0 TPOTIOG e TOV Oomolov avTlleTwtilovtal ot
onooPécel; otov pubpd TNG OVAPEVOUEVNG OVAAWONG TWV HEANOVIIKWY OLKOVOULKWYV WOEAELWY TIOU
EVOWLOTWVOVTAL OTO TIEPLOUCLOKO otolyeio. To IASB £xel Sleukplvioel OtL n xpron Twv HeBOSdwv Tou
Baoilovtal ota £006a yLo TOV UTTOAOYLOWMO TNG AmocBeong evog epLOUCLaKOU oTolxeiou dev eival KataAAnAn,
S10TL Ta €006a ou SnuloupyolvTaL amod pio §pacTnELOTNTA TToU EPIAAUBAVEL TN XPrON EVOC TTEPLOUCLOKOU
OTOLXELOU YEVIKA QVTAVOKAOUV TAPAYOVTEC SLPOPETIKOUC amd TNV AVAAWGON TWV UEANOVTLKWY OLKOVOULKWY
WohEAELWY TIOU EVOWHATWVOVTOL OTO TEPLOUCLAKO otolyelo. OL Tpomormolnoelg dev €xouv emidpach OTLG
gvomnolnpéveg OLKOVOULKEC KaTaoTaoel.

— Tpomnonowjosig oto AAM 16 kat oto AAN 41: «lewpyia: Kapnodopeg Puteieg» (epapudletal yia
£TAGOLEG TLEPLOSOUG TTOU EEKLVOUV TNV | HeTd tnv 01/01/2016)

Tov loUvio tou 2014, to IASB mpoéBn otnv £kSoon TPOMOMOLNCEWV HECW TwV omoiwv aAlalel n
XPNMOTOOLKOVOIKN avadopd yla Ti¢ kapmodopeg duteieg. Me tnv tpononoinon autr, anodaciotnke OtTL ot
Kaprmodopeg puteieg, Oa mPémel vo AOYLOTIKOTIOLOUVTAL LE TOV 1610 TPOMo Onwe ta evowpata raylo (AAM 16).
JUVETIWG, LE TIG EV AOYW TPOTIOTIOLNOELG OL Kaprodopeg puteieg eumintouv oto nedio edpappoyng tou AAM 16,
avtl Tou AAN 41. H mapaywyr) Tou avantuooeTal oTLG Kapmodopes Gputeieg mapapével oto nedio edapuoyng
Tou AAN 41. Ol tponomnotoelg Sev €xouv emidpoaon oTLC evomolnpeéveg OLKOVOULKEG KaTaoTAoELG.

— Tpomnonowjoelg oto AAM 27: «M€Bodog tng Kabapng Oéong oc ATOMKEG OLKOVOUIKEG KataoTtaoelg»
(epappdletar yia eTAOLEG MEPLOSOUG OV EKLVOUV TNV ) MeTd TRV 01/01/2016):

Tov AUyoucto tou 2014, To IASB mpo£Bn otnv €Kk60CN TPOTIOMOLGEWY TTIEPLOPLOUEVOU OKOTIOU aTo AAM 27. Me

TIG £V AOYW TPOTIOTIOLNOELG, IOl OLKOVOLKI) ovIOTNTA £XEL TNV ETUAOYH VA AvVayVWPLoEL TIG emevSUOELg TNG O€

Buyatpikég, kowompatieg Kal cuyyeveic Paoel Tng nebodou tng kabapng B€ong ot AToKEG OLKOVOULKEG

Kataotdoelg tng, emthoyn n omola £wg Kal TNV €K600N TWV CUYKEKPLUEVWVY TPOTIOMOLCEwWY, dev ioyue. H

tpomnomnoinon Sev £xel emidpacn oTLg evomolnuéves OLKOVOULKEG KATaoTAOELG.

— EtAoleg BeAtiwoelg Twv ANXA — KOkAog 2012-2014 (edappoletal yia ETAOLEG MEPLOSOUG TTOU §EKLVOUV
v | peta tnv 01/01/2016)

Tov ZenmtéuPBplo tou 2014, to IASB mtpogPn otnv €kdoon «Etroleg BeAtlwoelg twv AMXA - KikAhog 2012-2014»,

n omola amoteAeital amoé pia Oslpd TPOMOMOLACEWV Ot Téooepa [pdTuma Kal omotelel pEPoOG ToOu

TIPOYPAUUATOG YLa TIG €TROLEG BeATiwoelg ota AMXA. Ot tpononolnoslg epapudlovrtal yla €TrOLeEG TEPLOSOUG

Tmou €ekwvoUv TNV N UeTa tnv 1n lavouapiou 2016, av KoL OL OLKOVOULKEC OVTOTNTEC ETUTPEMETAL VO TIG

edapuooouy vwpitepa. Ta Bépata ou meplhapBavovtal o autov Tov KUKAO sival ta e€ng: ANXA 5: AAayEg
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otIc peBodouc SLabeong, AMNXA 7: TupBdoelc Yninpeolag Kat Edappoyr tTwv Tpomomnotioewyv tou AMXA 7 ot
OUVOTTTIKEG EVOLAETEG OLKOVOULKEG KaTaoTtaoelg, AAM 19: Emtdkio mposfddAnaong: BEpa TOTIKNG ayopag, Kal
AAN 34: TvwoTtomnolnoelg MANpodopLwv otV eVOLAUESH OLWKOVOULKN avadopd. OL TpOMOTMOoLNoEel; Sev €Xouv
enidpoaon otig evomolnuéveg OLKOVOULKEC KaTtaoTAoEeLc.

— Tpononoujoelg oto AAM 1: «MpwtoBoulia Nvwotonouwjocewv» (epapudletal yla £TCLEG TEPLOSOUG IOV
€ekwvolv TV 1) petd tnv 01/01/2016)

Tov AsképPplo Tou 2014, to IASB mpoéPn otnv €kdoaon Tpomnomnotioewy oto AAM 1. Ot ev AOyw TPOTOMOLOELG

£XO0UV WC OTOX0 TNV emilucon Bepdtwv mou adopolV OTIC UPLOTAUEVEC QATIALTHOEL( TOpoudiaong Kol

yvwaoTtoroinong, Kal tn dtaopaiion tng KOvVOTNTAC AoKNOoNG Kplong armd TIG OLKOVOULKEG OVIOTNTEG KATA TNV

Katdption twv OwKovoulkwyv Kotaotdoswv. Ol TPOMOTOLNOElC Sev €XOUV €MISPACN OTIC EVOTOLNUEVEC

OwovouIKEG KataoTaoelc.

— Tpononowjosig ota AMXA 10, ANXA 12 kou AAN 28: «Emevéutikég Ovtotnteg: Edapupolovrag tnv
E€aipeon amo tnv Evonoinon» (epapudletal yia £TAOLEG MEPLOSOUG TTOU §EKLVOUV TNV I HETA TNV
01/01/2016)

Tov AeképBplo tou 2014, to IASB Tipo€Pn otnv £K60CN TPOTIOMOLCEWY TIEPLOPLOUEVOU oKoTtoU ota AMXA 10,

AMXA 12 kot AAMN 28. OL &v AOYW TPOTIOTOLNOEL €LOAYOUV €MeENYNOELS AVOPOPIKA LE TIC OTALTHOELG

AoyLoTIKOTMOLNONG TWV EMEVSUTIKWY OVIOTHTWY, EVW TAPEXOUV eEOLPECELC OE CUYKEKPLUEVEC TIEPLITTWOELC, OL

ormoleg Ba pHelwooUV Ta KOOTN Tou oxetilovtal pe thv edpapuoyn twv Mpotimnwy. OL TPOTOMOLACELS SEV €XOUV

enidpaon otig evomnolnuéveg OLKOVOULKEG KataoTdoelc.

ii. Néa Mpotuna, Aeppnveieg kot Tpomomnotoelg VpLOTANEVWY MPOoTUTIWV Ta oTtoia eV £XOUV aKOMA
te0¢€l o€ oYU 1) eV £Xouv ULOOETNOEL amd thv Evpwnaiki Evwon

Ta akolouBa véa Mpotuma Kal tpomomolnoelg Mpotunwyv €xouv ekdobel amd 1o IupPouAlo AleBvwv
Noylotikwv Mpotumnwv (IASB), aAld eite dev €xouv akoun tebel oe oxL eite dev €xouv vloBetnBel amnd tnv
Eupwrmaiki Evworn. JUyKekpLuéva:

— ANXA 14 «Metapatikoi Aoyapiaopot PuOuopevwv Apaoctnplotitwvy (epapuoleTal yla €TAOLEG
neplédoug tou Eekvouv tnv R petd tv 01/01/2016)

Tov lavoudplo tou 2014, to IASB mpoéBn otnv €kdoaon evog véou Mpotumou, tou AMNXA 14. Ikomdg Tou
evélapeoou autol Mpoturmou sival n evioxuon Tn¢ CUYKPLOWOTNTOG TWV XPNHUATOOLKOVOULKWY avadopwyV Twy
OLKOVOULKWY OVTOTNTWV TIou €Xouv puBuldpeveg SpaotnpLotnTes. X MOAEG XWPEC, UTIAPXOUV KAASOL Ttou
UTIOKELVTAL OE €l8LKN puBULoN, cUUPWVO LLE TNV oTtola oL KUPBEPVNTIKEC apxEG puBuilouv TNV mapoxn Kat thv
TLLOAOYNGON GUYKEKPLUEVWY TUTIWV §paoTNPLOTATWY LELWTIKWY OLKOVOULKWY ovtotATwy. O Ophog Ba efetdoetl
™V enimTtwon OAWV TWV apandvw otic OLKOVOULKEG TOU KATaoTAOELG, av KAl eV avaUEVETOL VO £XOUV Kapia.
Ta avwtépw 8ev €xouv uloBetnBel amd tnv Eupwmnaikn Evwon, ev avapov tng TeAkAG €kdoong Ttou
Mpotumnou.
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— ANXA 15 «Ecoda ano Tuppacelg pe Nehdteg» (epapproletal yia TROLEG TEPLOSOUC OV EEKLVOUV TNV R
petd tnv 01/01/2018)

Tov Madto tou 2014, to IASB mpo€fn otnv €kdoon evog véou Mpotumou, tou AMXA 15. To ev Adyw Mpotumno
glval MANPWE EVAPUOVIOUEVO UE TIC ATMALTAOELS TTOU adopouV 0TNV avayvwplon Twv 608wV cUUPWVA UE TIG
opXEC TOoO Twv AMXA 600 Kol Twv Apeplkavikwy Fevika Mapadektwv Aoylotikwv Apxwv (US GAAP). Ot
Baolkég apyxEG otig omoieg Paoiletal To ev Aoyw MPAOTUTIO £lval CUVETELG UE CNUAVTLIKO HEPOG TNG TPEXOU TS
TIPAKTIKNC. To VEO MPOTUTIO QVOEVETAL VA BEATLWOEL TN XPNHOTOOLKOVOLLKA TTAnpodOpnan, KablepwvovTag
£Vl TILO LoYUpPO TAQLCLO Yl TNV emiluon BePdTwY MOU TPOKUTTOUV, EVIOXUOVTOC T CUYKPLOLLOTNTA UETALY
KAGOwV Kal KedoAolayopwv, TAPEXOVIOC TPOCOETEG YVWOTOMOLNOELG Kal SLEUKPLVI{OVTAG TOV AOYLOTLKO
XELPLOUO TOU KOOTOUG TwV cUpBAcewv. To véo MpAOTUTIo £pXETaL Vo avTikataothoel to AAM 18 «Ecoda», To
AAN 11 «KotaoKeUAoTIKEG JUUPBACELG», KABWG Kal OpLOUEVEC Alepunveleg ou oxetilovtal pe ta £€0oda. O
Oulog Ba etetaoel TV eminmtwon OAwv Twv Tapandvw otl OKOVOULKEG Tou Kataotdoelg, av kal Oev
OVOUEVETAL va €XouvV Kapia. Ta avwtépw £xouv uloBetnBel amd tnv Eupwnaikn Evwon pe nuepounvia
£vapéng Loxvog tnv 01/01/2018.

— ANXA 9 «Xpnpatoowkovopika Méoa» (edpaproletal yia £THOLEG TTEPLOSOUG TTOU EEKLVOUV TNV | LETA TNV
01/01/2018)

Tov loUAlo tou 2014, to IASB mpo£Pn otnv tehikn €kdoon tou AMXA 9. OL BeAtiwoelg mou enédepPe TO VEO
Mpotumo mepthapBavouy Tn dSnuloupyia vOg AoyIkoU HOVTEAOU yLla TNV Ta€lvOUNon Kal TNV EMLUETPNON, Eval
eviolo TPOVONTIKO MOVTEAD yld «OVOUEVOUEVEG (NULEG» amopeiwong, kol emiong, uia ouolaoTtikd
avapopPwUEVN TIPOCEYYLON YLa TNV AOYLOTIKN avilotadulong. O Ouhog Ba e€eTdoel TNV enintwon OAwvV Twv
TOPOMAVW OTLG OLKOVOULKEG TOU KaTaoTAOEL, av Kol SEV QVOUEVETOL VOl £XOUV KOO, Ta avwTEPpw £XOUV
uLoBetnBel amd tnv Eupwrnaikr Evwon pe nuepopnvia évapéng oxvog tnv 01/01/2018.

— Tpomnomnoujoelg oto ANXA 10 kat oto AAN 28: «NwAnosig | Elodopég Neplovclakwy ZTolXeiwv petagy
€vog Emevduth kat tng Zuyyevoug i T Kowvonpadiog tou» (to IASB avéBale en’ adpLotov TV £vapén
LoOXUO0G TWV £V AGYW TPOTIOTIOLOEWV)

Tov ZentéuBplo tou 2014, to IASB mpo£Pn otnv £€k60CN TPOTIOTOLCEWY TIEPLOPLOUEVOU OKomoU oto AMXA 10

Kall 0To AAT 28. IKOTOC TWV €V AOYW TPOTIOTIOLCEWV ELVAL N OVTLUETWITLON ULOC AVOYVWPLOUEVNC OLOUVETTELOG

HETAEU Twv amaltioswv tou ANXA 10 kot autwv tou AAM 28, OXETIKA PE TOV XEPLOUO TNG TWANONG N

£10$0PAC TEPLOUCLAKWY OTOLXEIWV PETAED €VOG €MEVOUTH Kal TNC OUyyevoug 1 tn¢ Koworpaéiag tou. Tov

AeképPplo tou 2015, to IASB avéBade em’ adpLoTtov TNV €vapén LoXUOG TwV eV AOYW TPOTIOTIOLCEWY, £V

OVOUOVH TWV ATIOTEAECUATWY TOU EPEUVNTLIKOU £PYOU OXETLKA UE TOV AOYLOTIKO XELPLOUO BAoel TnG uebodou

™¢ kaBopng Béong. O Oupwloc Ba efetdosl TNV emMimTwon OAWV TWV TOPATAVW OTLG OLKOVOULKEG TOU

Kataotdoslg, av kat 6ev avoapévetal va €xouv Kapia. Ta avwtépw Sev €xouv uloBetnBel and tnv Eupwmaikn

Evwon.

— ANXA 16 “Mwobwoslg” (epapudletal yia ETAOLEG TEPLOSOUG TTOU EKLVOUV TNV ] HeTA Thv 01/01/2019)
Tov lavoudplo tou 2016, to IASB mpo£Pn otnv £€kdoan evog véou Mpotumou, tou AMXA 16. Ikomdcg Tou €pyou
tou IASB Atav n avamntuén evoc véou Mpotumou yia pobwaoelg mou kaBopilet T apx£g tig onoisg epapuolouy
Kat ta SUo pépn oe pia oUpPacn - Snladn kal o mMeAdtng («o HWOBwWTNG») Kol o TpounBeutng («o
EKULOOWTAGY») - yla TNV APoX OXETIKWV MANPODOPLWY YLa TIC LLOOBWOELG KATA TPAOTIO TIOU ATELKOVIlEL TILOTA
QUTEC TIC ouvaAlayég. M TNV emitevén autol Tou OKOmoU, 0 MLoBwTAG Ba TPEMEL va avayvwpLloeLl Tta
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TIEPLOUGLAKA OTOLXELQ KOl TIC UTIOXPEWOCELG TIOU amoppéouv amd tn HicBwon. O Opthog Ba efetdosl tnv
EMIMTWON OAWV TWV MOPATIAVW OTLC OKOVOULKEG TOU KATOOTAOELS, av Kal SeV avapEVETAL va £XoUV Kauia. Ta
avwTEPW Sev €xouv ULOBeTNOEl amod tnv Eupwrnaikn Evwon.

— Tpomonowjosl oto AAM 12: «Avayvwpion AvapaAAopevng @PDopoloyikig Amaitnong ywo pn
NpaypatonownBeiceg Znuiég» (epappoletal yla €TroLlEG MEPLOSOUG MOU EEKWVOUV TNV N META TNV
01/01/2017)

Tov lavoudpto tou 2016, to IASB MpoéRn otnv £€K600N TPOTIOMOLNOEWY TIEPLOPLOUEVOU OKOTIOU oTo AAM 12.

JKOTOC TwV €V AOYW TPOTIONMOLNCEWV £ival va amocadnvioTel 0 AOYLOTIKOG XELPLOUOG TWV avaBaAAopevwy

$HOPOAOYLKWV ATIALTACEWVY YLa TIG N TtpaypatononBeiosg {NULEC oo XPEWOTIKOUG TITAOUC IOV EMLUETPWVTAL

otnv evAoyn afla. O Oulog Oa efetdoel tnv emimtwon OAwv Twv TMOPATMAVW OTL OLKOVOULKEG TOU

Kataotaoelg, av kal 6gv avapeveTal va €xouv Kauia. Ta avwtépw dev €xouv uloBetnBel amod tnv Eupwmnaikn

‘Evwon.

— Tpononowjoelg oto AAN 7: «MNpwtofoulia Nvwotonoroewv» (epappoletal yia eTNOLEG MEPLOSOUG TOU
Eekwouv v R petda tmv 01/01/2017)

Tov lavoudplo tou 2016, to IASB mpo£Bn otnv €k600N TPOMOTOLNCEWV TIEPLOPLOUEVOU oKomol oto AAN 7.
IKOTOC TwV €V AOYW TPOTOMOLNCEWV E€ilval va KOTOOTEL £PIKTO yld TOUG XPNOTEG TWV OLKOVOULKWY
KATAOTAOEWV va ofloAoyolV TIG HETOPOAEG OTIG UTIOXPEWOELS TIOU TIPOKUTITOUV aATtO XPNLOTOOLKOVOULKEC
Spaotnplotntec. OL TPOTOMOLAOELS ATTALTOUV OO TLG OLKOVOULKEG OVTOTNTEG VAL TIOLPEXOUV YVWOTOTIOLHOELG, Ol
omole¢ Ba kobBlotoUvV edIKTO oTOUG €emMevOUTEG va afloAoyoUv T UETABOAEC OTIC UTIOXPEWOELS TIOU
T(POKUTITOUV QMO XPNUATOOLKOVOULKEG Spootnpldtnteg, ocuumep\apBovopévwy Twv HETABOAWV TOU
TIPOKUTITOUV OO TAUELOKEG POEG, KABWG KoL TWV HN TOHEOKWY HeTaBoAwv. O Ouloc Ba efetaoel v
eMINTWOoN OAWV TWV MAPATIAVW 0TI OLKOVOULKEG TOU KATAOTAOELG, av Kal §ev avapeveTal va €xouv kapia. Ta
ovwTépw Sev €xouv uLoBeTNOel amd tnv Eupwraikn Evwon.

— DAweukpwvioelg oto ANXA 15 «Ecoda and Tuppacels pe Nehdares» (epapuoletal yla TroLeg NeEPLOSOUG
riou §eKvouv thv i petd tnv 01/01/2018)

Tov AmnpiAio tou 2016, to IASB mtpo£Bn otnv ékdoaon Sleukplvioewv oto AMXA 15. OL tpomomnolioelg tou AMXA
15 dev petaBarlouv TG Baokeg apyxEG Tou Mpotumou, aAAG TTapEXOUV SLEUKPLVICELG WG TIPOC TNV edapuoyn
TWV &V Aoyw apywv. Ot tpomomnolnoslg Steukpvilouv Tov TPOMO UE TOV Omoio avayvwpiletal pia Séopeuon
ekTéAeong os pio obuBaon, mwg MPoodlopileTal av Hia OLKOVOULKY) ovIOTNTA OmMoTeAEL TOV evioAéa A Tov
evtoAod0oyo, Kal mw¢ tpoodlopiletal av to £€6060 amd TN Yoprnynon uiag adslag Ba MpEMEL va avayvwpeLoTEL
O£ Ul0l CUYKEKPLUEVN XPOVIKI OTLYUNA 1 KE TNV mapodo tou xpovou. O Outhog Ba efetdosl TV eninmtwon OAwv
TWV TapaAnavw otlc OLKOVOULKEG ToU KataoTtdoelg, av Kol Sev avapéveTal va €Xouv Kopia. To avwtépw dev
£€xouv uloBetnBel and tnv Eupwmnaikn Evwon.

— Tpomnonoinon oto ANXA 2: «Tafvopunon kat Empétpnon ZuvoAdaywv MAnpwpr¢ Bacl{opevwv o€

TuppetoxkoUg Tithoug» (epapudletal yio £TAOLEG MeEPLOSoUG Tou §eklvoUv TNV ) HETA TV
01/01/2018)
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Tov louvio tou 2016, To IASB TipoéRn oTtnV £€kdoon TpoTomnoinong MEPLOPLOUEVOU OKOTIOU aTo AMXA 2. IKOmOG
NG v AOyw TPOMOToinong eival vo mapaoxel SLEUKPLVIOELG OXETLIKA LLE TOV AOYLOTLKO XELPLOUO CUYKEKPLUEVWY
TUMWV cuvaAlaywv MANPWUNG Bacl{OUeVWY O GUMUETOXLKOUC TITAOUGC. Mo GUYKEKPLUEVA, N TpoTomolnon
ELOAYEL TIG ATTALTAOELG OXETIKA LE TOV AOYLOTLKO XELPLOWO TNG eMibpaong Twv mpolnobécewy KatoxUpwaong Kal
un  KotoxUPWOoNG OTNV  EMLUETPNCN TwV TANPWHWY PacllOUEVWV OE GCUMMETOXIKOUG TITAOUG TOoU
Slokavovilovtol e HETPNTA, TOV AOYLOTIKO XEPLOHO TWV OUVAANAywvV TANPWHWV Paollopevwy ot
CUMUETOXIKOUG TITAOUG TOU dEpouv £va XapaKTNPLOTIKO OSlakavoviopol ot cupdndlotiky Bdaon yua
UTIOXPEWON TtapOKPATNOoNG ¢opou, KABWC Kol Hia Tpomomoinon otoug Opoug Kal mpolmoBécslc piag
TANPWHAG BACL{OUEVNG OE CUUUETOXLKOUG TiTAOUG, N omoia petaBAAAeL TNV Tafvopnon tg cuvalayng anod
SloKkavovi{opevn He UeTpNTA ot Slakavovi{OUevn LE CUMPUETOXIKOUC Tithouc. O Oulog Ba efetdosl tnv
EMIMTWON OAWV TWV MOPATIAVW OTLC OKOVOULKEG TOU KATOOTAOELG, av Kal &V avapEVETAL va £XoUV Kauia. Ta
avwTEPw Sev €xouv LLOBeTNOEl amod Tthv Eupwrnaikn Evwon.

— Tpononowjoeig oto ANXA 4: «Edappoyn tou AMXA 9 Xpnuotootkovoukd Méoa 6 GUVSUAOUO ME TO
ANXA 4 AcdaloTikéG ZUPAaoceLg» (epappdleTal ylo TAOLEG TEPLOSOUCG TOU EEKLVOUV TNV ) HETA ThV
01/01/2018)

Tov ZentéuPplo tou 2016, to IASB mpoéPn otnv €kdoon tpomomolnoswv oto AMXA 4. IKOMO¢ TwV eV AdOYw
TPOTOTOLOEWV €ival va TmPocSLlopLoTEL 0 XELPLOUOG TWV TMPOCWPLVWY AOYLOTIKWY emdpdoswv Adyw TNng

SladopeTIKNG nUEpOoUnViag Evapéng Loxuog tou AMXA 9 XpnUAToOolKOVOUIKA MéEoa Kal Tou Umo €kdoon

MpotUmou yla TIg aodPalloTikEG oupacelg. OL TPOTIOTIOLNOELS OTLG UDLOTAUEVEG QMALTAOEL Tou AMNXA 4

ETILTPETOUV OTIC OLKOVOULKEG OVIOTNTEC TWV OToilwv oL KUpLeg Spaotnpldtnteg cuvdéovtal pe aopaiion va

avaBdalhouv tnv epapuoyr tou AMXA 9 £éwg to 2021 («tpoowpLvr) artaAlayf»), Kot ETTPEMOUV 08 OAOUG TOUG

ek60TEC 0OPAALOTIKWY CUUBACEWY va avayvwploouv ota Aoutd cuvoAlkd €c0oda, avil ota KEpdn 1 oTLg

INULEG, TN HeTaPANTOTNTA TToU ev&éXeTOL va TiPpoKUPEL amd TNV edapuoyr) tou AMXA 9 mplv thv £€kdoon tou

véou [Mpotumou yla T aoPaALoTIKEG cUUBAoEL («mpoogyylon emkaAudnc»). O Outhog Ba efetdosl tnv
eMiNTWon OAWV TWV MAPATIAVW 0TI OLKOVOULKEG TOU KOTAOTAOELG, av Kal Sgv avapeveTal va £xouv kapia. Ta
ovwTépw Sev €xouv LLoBeTNOel amd tnv Eupwraikn Evwon.

— EtAoleg BeAtiwoelg Twv ANXA — KOkAog 2014-2016 (edpappoleton yia ETAOLEG EPLOSOUG TTOU §EKLVOUV
v} peta tnv 01/01/2017 ko 01/01/2018)

Tov AeképBplo tou 2016, to IASB mpogpn otnv £kboon «Etroleg BeAtiwoelg twv ANXA — KUkhog 2014-2016%, n
ormolat amoteAeitol amd pio Oslpd TPOTMOMOLNCEWY o€ oplopéva lMpotuma Kol amoteAel PEPOG TOU
TIPOYPAUUATOG Yyl TG €TNOLeG BeATiwoelg ota AMXA. OL TPOMOTMOLACELS TToU TteplAapBavovtal otov KUKAO
auTOV elval ot €€ng: ANXA 12: Anooadnvion tou mediou edpappoyng tou Mpotumou, AMNXA 1: Awaypadn Twv
BpaxunpdBeopwyv efalpféoswv yla toug uloBetolvteg yia mpwtn dopd ta AMNXA, AAMN 28: Emuétpnon pilag
ouyyevou¢ N plag kowormpatiag otnv evAoyn aia. OL Tpomonolioslg epapuolovtal ylo ETHOLEG TTEPLOSOUG
mou £ekvolv TNV N Letd tnv 1n lavouapiouv 2017 éoov adopd oto AMXA 12, Kat tnv | HeTd tnv 1n lavouapiou
2018 6oov adopd ota AMNXA 1 kot AAM 28. O Outhog Ba e€eT@o0EL TNV EMIMTWON OAWV TWV TOPATIAVW OTLG
OWKOVOULKEG TOU KaTaoTAOELG, av Kol §ev avapEVETaL va £xouv Kauia. Ta avwtépw Sev £xouv uloBeTnOel amo
v Eupwnaikn Evwon.
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— EAANXA 22 «XuvaAlayég oe Zévo Nopwopa kot MpokatofAntéo AvtaAayua» (epappoletar ya
£TAOLEG TLEPLOSOUG TTOoU EEKLVOUV TNV 1 eTd tv 01/01/2018)

Tov AeképPplo tou 2016, to IASB mpoéPn otnv €kdoon piag véag Aepunveiog, tTng EAAMXA 22. H ev Adyw
Ateppunveia mepANAUBAVEL TIG QTIALTACEL, OXETIKA HE TN OUVOAANQYUOTIKA LOOTIio mou Ba mpemel va
XPNoLuomoleital Katd tnv mapouciacn cuvalaywv o £Evo voulopa (m.X. ouvaAlayeg ec0dwv) OTav €xel
AndBel i 600el mMAnpwun mpokatafoAikd. O Outhog Ba e€eTdcel TNV EMIMTWON OAWV TWV TIAPATIAVW OTLC
OWKOVOULKEG TOU KaTaoTAOELG, av Kol 8ev avapEVETaL va £xouv Kauia. Ta avwtépw Sev £xouv uloBeTnOel amo
v Eupwnaikn Evwon.

— Tpomnonoujoelg oto AAN 40: «Mstadopég Emevdloswv oe Akivnta amd R o AAAEG KATnyopieg»

(epappodletar yia eTAOLEG MEPLOSOUG TTOU EKLVOUV TNV 1) META TV 01/01/2018)
Tov AeképBplo tou 2016, to IASB mpoéfn otnv £€KS0CN TPOMOMOLCEWV TEPLOPLOUEVOU oKomoU oto AAI 40.
JKOTIOG TWV €V AOYW TPOTIOTOLNOEWV €lval va evioxuBel n apxn yla Tg petadopeg ano, | oc enevOUOELg O€
okivnta, wote va koboplotel Ot (a) pia petafifaocn amo, f oe enevduoelg oe akivnta Ba mpénel va
TPAYUATOTOLE(TAL LOVO £POoOV UTTAPXEL LETABOAR OTN Xprion Tou akivAtou, Kal (B) pia tétola petaBoln otn
Xpron Tou akivrtou Ba mepleAappave thv aloAdynon Tou KAatd mooov To ev AOyw akivnto mAnpoi ta kpLtipla
TafLVOUNONG TOU WG eMevOUTIKO akivnto. H ev Aoyw petaBolr otn xprion Ba mpénel va unootnpiletal anod
OXETIKA Ttekpnpiwon /amodeiktikd otolyeia. O Opog Ba e€etdosl TV eMiMTwWon OAWV TWV TIOPATIOVW OTLG
OWKOVOULKEG TOU KaTaOTAOELG, av Kol 8ev avapEVETaL va £xouv Kauia. Ta avwtépw Sev £xouv uloBeTnOel amo
v Eupwnaikn Evwon.

6)  Eykpion twv Owkovoulkwv Kataotdoswv

OL OUVNUUEVEG ETHOLEC EVOTIOLNUEVEC OLKOVOULKEG KATOOTAOELG EYKPIONKOV oo To ALOLKNTKO ZUUPBOUALO TNG
MnTtpkn¢ Etatlpeiag tnv 26 Anptiiou 2017.

Xpron Ektiunoswv

O Opthoc mpoPaivel oe ekTUAOELS, TAPASOXEC Kol OELOAOYLKEC KPLOELC TIPOKELWEVOU va eTIAEEEL TIG
KATOAANAOTEPECG AOYLOTIKEG QPXEC OE OXEON UE TN HEANOVTIKA €EEALEN yeyovOTwWY Kal cuvallaywv. OL ev Adyw
EKTIUAOELG, TTAPOSOXEG KAl KPLOELG eMaveEeTALOVTOL TIEPLOSLKA TIPOKELUEVOU VO OVTATIOKPIVOVTOL OTO TPEXOVTA
Sebopéva Kal va ovtavokAoUV TOUC EKAOTOTE TPEXOVIEG KLvOUVOUG Kal Pacilovtal otnv TPOYeVESTEPN
gumnelpia g Aloiknong oe ox£on We to eninedo/oyko Twv cuvadwv cUVAANAYWVY 1] YEYOVOTWV.

Ol BaoLKEC EKTLUNOELG KoL a€LOAOYIKEG Kploelg oL omoieg avadépovtal os Sedopéva, n e€EALEN Twv omoilwv Ba
UopoUoE VO EMNPEACEL TOL KOVOUALO TWV OLKOVOULKWY KATAOTAOEWY, TOUG EMOUEVOUC 12 UAVEC £XOUV WG
KAaTwoL:

a)  Avayvwplon 008wV and KATACKEVOOTIKA cupBoAata: O OpAog yla TV avoyvwplon Twv 008wy and
KOTAOKEVOOTIKA cUpBOAaLa xpnotpomnolel th pébBodo tng mocootiaiog oAokAnpwong pe Pdaon to AAM 11. Me
Bdaon auth tnv HEBOSO TO KOOTOG KATAOKEUNG KATA TNV EKACTOTE NUEPOUNVIA LOOAOYLOUOU GUYKPIVETAL UE TO
GUVOALKO TtpoUTIoAOYL{OUEVO KOOTOG TWV £PYWV TIPOKELEVOU VA TIPOCSLOPLOTEL TO TOCOOTO OAOKANPWONG TWV
£pywv. Ol CWPEUTIKEC eTUOPAOELC TWV avVaABeWPHOEWV/EMAVEKTIUAOEWY TOU cuVoALKoU TipoUToAoyl{opevou
KOOTOUG TWV €pYWwV Kol TOU OGUVOALKOU cupfatikol TLUAUOTOG (avayvwplon UTIEPCUUPATIKWY EPYACLWV),
KATAXWPOUVTAL OTIC XPNOELS KATA TL( OMOIEC TMPOKUTTOUV Ol OXETIKEC avaBewpnoel. To GUVOALKO
TPOoUTIOAOYLOUEVO KOOTOC KAl TO GUVOALKO CUUBOTIKO TIUNUO TWV €PYWV TPOKUTTOUV KATOTLY EKTLUNTIKWY
SLadIKOOLWY KOl ETIAVEKTILWVTOL Kol avaBewpolvTal og KAOe nuepopnvia LooAoylouou.
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B) MpoBAedn yia dbépo stoodrpartoc: H mpoBAsdn yia ¢opo slcodnpuoatog pe Baon to AAM 12 umoloyiletal
Ue ektipnon twv ¢popwv mou Ba katafAnBouv otig GopoAoyLKES apxEG Kal mepthapPavel Tov Tpexovta ¢opo
gloodnuatog ya kabe xprion kot mpoPAedn yla toug mpocBetoug dpopoug mou mibavov va mpokUuPouv ot
dopoloyLkoug eAéyxoug. H telikn ekkabdplon Twv ¢Opwv 1008 UOTOG TTOAVOV VA amoKALVEL Ao TOL OXETIKA
TIOOA TaL OTtolaL £X0UV KaTaXwPenOEeL OTIC OLKOVOULKEG KATAOTACELC.

V) MNpoBAedn amokatdotacng meptParloviog: O Oulog oxnuatilel mpoPAedn £vavil TWV OXETIKWY
UTIOXPEWOEWV TOU yla alto€AAWON TOU TeEXVIKOU €EOMALOHOU TWV OLOAIKWY TAPKWVY KoL OMOKATACTOCN TOU
TEPLBAAAOVTOG XWPOU TIOU OTOPPEOUV OmO TNV Keipevn meptBallovtiky vopoBesoia | amd SeCUEUTIKEC
TPAKTLKEC Tou Opidou. H mpoBAedn anokatdotacng neptBaAlovtog avtavakAd tnv napovoa afia (Bacn tou
KatdAAnAou mpoe€odAnTIKOU ETILTOKIOU), TN KATA TNV NUEPOUNVIA LOOAOYLOUOU UTIOXPEWGCNC ATIOKATACTACNG
HUELWUEVNG UE TNV EKTLUWHEVN avokTtAolun afla Twv UAKWV TIou eKTlpdtal ot Ba amoénAwbolv kal Ba
nwAnBouv.

6) Anotipnon amoBspdatwyv: O OULA0OG yla TNV AMOTIUNCN TWV AMOBEUATWY TOU EKTIUA, BACEL OTATIOTIKWY
OTOLXELWV KOl TWV GUVBNKWV TNG OYOPAC, TIG OVOUEVOUEVEG TILEC TTWANCNG KoL TO KOOTOC TeAelomolnong Kot
S1a0g0n¢ Toug, ava Katnyopia anobepdtwy.

£) AToOpELWOELG 0lOG TIEPLOUCLOKWY OTOLXEIWV Kal avaKTnoelg Toug: O Ouhog poPaivel os afloAdynon
TWV TEXVOAOYIKWY, DEOULKWY KoL OLKOVOULKWY £€eAEewv epeuvwvtag yla evdeifelg amopeiwong Twv nmaong
dUOEWC TEPLOUCLOKWY TOU OTOLXEIWV (Mayilwy, E€UMOPIKWY Kol AOUTWV OMAITACEWY, XPNHOTOTMLOTWTIKWY
TIEPLOUCLOKWY OTOLXElwV KTA) KaBwg kal avaotpodn¢ tou¢. EmumAéov, ol ABElEC €YKATAOTAONG OLOALKWV
TIAPKWV Ta omoia Sev €xouv TeBel € AelTOUPYLO UTIOKELVTAL OE ETNOLO £AEyX0 amopeiwong. O kKaBoplopog Tng
umopéng oamopelwong amottel, MeTaly AAAwv, TNV ektignon tng afloag xpnong, n omola eKkTATaL
Xpnolgomnolwvtag t HéEBodo NG mMpoefodAnong Twv TAPElAKWY powv. Katd tnv edappoyn authig tng
pueBodoloyiag, o Outhog BaaoileTal o pLo OELPA Ao MAPAYOVTECG, OTOUC omoiouc meplhapfavovtal LEAAOVTIKA
Aettoupyka amoteAéopata kabwe kot dedopéva TnG ayopds. H ektipnon twv UMEANOVIIKWY AELTOUPYLIKWY
amoTeAEOUATWY PaolleTal o€ EKTUNOELG OMOSOTIKOTNTAC TWV QALOAIKWY TAPKWY BACEL QAVEUOAOYIKWVY
OTATLOTIKWY 6£SOUEVWV KOL OE LOTOPLKA OTOLXELOl CUYKPIOLUWY HOVASWV.

ot) NpoPAeydn yla anolnuiwon mpoowritkol: O Outhog, pe Baon to AAM 19, mpoPaivel og eKTIUACELS TWV
napadoyxwv BAacel Twv onoiwv unmoAoyiletat avahoyloTtikd n mpoBAedn anolnpiwong mTPoowikou.

4] AmnooBéocslc maylwv: O OUIAOG, yla TOV UTTOAOYLOMO TwV amooBEoswy, emavetetalel tTnv wdEALUn {wn
KOl TNV UTIOAELPMATIKA o€l TWV EVOWHATWY KoL QUAWVY TIayiwY HE YyVWHOVA TLG TEXVOAOYIKEG, BEOUIKEG Kal
OLKOVOLKEG £€€AIEELG, KABWG KAL TNV EUMELPLO ATTO TNV EKUETAAAELGT) TOUC.

n) Ayopécg etalpelwv: O Outhog evormolel OAeg TIC etalpeieg mou efayopalel omd TV NUEPOUNVia
OmOKTNONG TOU £A€yXOU TOUG. Xe Tepimtwon mou n efayopd s€aptdtal amd TNV eKMANPWON ULAG OELPAG
HEAAOVTIKWY YEYOVOTWV — OLPECEWYV, N etalpeia e€etalel katd mMOoo Pe BAcn TA TMPAYUATIKA YEYOVOTA EXEL
OTTOKTNOEL €AeyX0 €Ml TWV &V AOYW eTalpelwy. e Tieplmtwon e€ayopdq plag etalpeiag e€etaletal €dv n
gTalpela autr mAnpol tov oplopd TG emixeipnong oludwva pe to AMXA 3. Mia emixeipnon ouvndwg
amoptiletal and e10pogc, Sladikaoieg mou edpappudlovral EML QUTWV TWV ELCPOWV KAl T TIPOKUTTOUOES
EKPOEC TIOU Xpnolpomnolouvtal 1 mou Ba xpnotpomolnBolv yla TV mapaywyr €006wv. e meplmtwaon mou
KplOel OTL pla etalpeio mou e€ayopdotnke dev amoteAel pla oAOKANPWHEVN Oslpd SpaCcTNPLOTATWY Kol
TIEPLOUCLOKWY OTOLXELWV HE TN popdn emixeipnong, Tote n eéayopd autrh AoylleTal WC OMOKTNON OTOLXELWV
TOU evepynTLkoU Kal OxL Tuxeipnong.
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0) EVAoyn afla XPNUOTOOLKOVOULKWY QTTALTAOEWY Kal urmoxpewoswv: O Oulog mpoPaivel og ekTipnon tng
gUAoyng afiag TwV XpPNHUATOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KOl TWV UTTOXPEWOEWV.

1) Xpnuotoolkovoulkeg Ymoxpewoelg: O OUAoG €xel EKSWOEL XPNUATOOLKOVOULKOUC TiTAoug, ota mAaiola
T(POYPAUHATOC tax equity investment, oL KatofoAEg Tou omoiou efaptwvtol amo T LeEANOVTIKEG amodO0ELg
OUYKEKPLUEVWY emevbUoswv Tou Opihou. H XpNUOTOOLKOVOULKN) QUTH UTOXPEWON QTMOTIUATOL OTO
anooPecpévo KOOTOG He TNV HEBOSO Tou paypaTikoU emitokiou. O UTTOAOYLOUOC TOU TIPAYHATIKOU EMITOKIOU
Baoiletal os ektipnoelc tng Sloiknong avadopikd Ue TIC MEANOVTIKEG TAUELAKEG POEC TWV OUYKEKPLUEVWV
enevéUaewWV yla OAn Thv avauevopevn Stapketa {wng TouG.

K) AfloAoynon oupPacewv TOU eumepPLEXOUV oTolxela pioBwong: Xta mAaiola ocuppdacewv TWANCNG
NAEKTPLKAC EVEPYELOG TIOU ouvamtel o OpAog pe etaupsia Tapoxng NAEKTPLKAG evépyelag, o Outhog
avolappavel tn Sdéopeucn va MWANCEL TO OGUVOAO TNG NAEKTPLKAG EVEPYELOC TIOU TOPAYETAL Qo Lo
OUYKEKPLUEVN eyKataotaon. Z0udwva e TG analtioelg tng EAAMNXA 4 «Mpoodlopilovtag katd moco pia
oUuBaon mephappavel pla picbwon» o Ophog efetalel TG cUPBAOCEL MWANONG NAEKTPLKNG EVEPYELAC
TIPOKELUEVOU va alOAOYNOEL EAV QUTEC EUNEPLEXOUV OTOLXEL MIoBWONG WOTE va AVOYVWPLOEL TIG OXETIKEC
glonpatelg cupdwva pe to AAM 17 «MoBwoelg». Ztolxela pioBwong Bewpeital OTL eumeplEXOVTaL O [La
oUpuBacn otav To GUVOAO TNG MOPAYWYNC EVOG CUYKEKPLUEVOU OILOALKOU TIAPKOU TWAE(TAL OTOV TTAPOXO KAl N
oupBatikn T Sev gival oUte otaBepr] oUTE AVIUTPOOWTIEVEL TNV TPEXOUOA TIUN TNEG AyoPAC KATA TO XpOVo
napaywyns. H ektipnon twv ec6dwv picbwong, ta omola avayvwpilovtal pe thv eubeia péBodo eaptatat
oMo TNV HUeANOVTIKA Topaywyrn Tou Tdpkou ocUudwva Pe TNV SUVAUIKOTNTA TOU KOl T OVEMOAOYIKEC
LUETPAOELC.

3  MEPIAHWH ZHMANTIKQN AOFIZTIKQON APXQN

Ol KUPLEC AOYLOTIKEG QpPXEG TIOU ULOBsTAONKAV KATA TN TPOETOLUACIA TWV CUVNUUEVWY EVOTIOLNUEVWVY Kal
OTOULKWY OLKOVOULKWYV KATACTACEWVY £ival ol akOAoUuBEC:

a) Baon Evornoinong

OL OUVNUUEVEG EVOTIOLNUEVEC OLKOVOULKEC KOTOOTAOCELS MEPAAUPBAVOUV TIC OLKOVOULKEC KOTOOTAOELS TNG
TEPNA ENEPTEIAKH kat twv Buyatpikwv tnc. Ol Buyatplkég etalpeieg otic omoieg o Oplog €xel aueon N
£UMEON KATOXA GVW TOU Mool Twv Sikalwpdtwy PrRdou f €xel to Sikalwpa doknong eAéyxou emil Twv
£PYAOLWV TOUG €xouv evorolnBel. Ot Buyatplkég evomololvTal and tnv nuepounvia mou o OUAOG amoKTa
AoKNoN EAEYXOU OE QUTEG KOL TTOLWOUV VOL EVOTTOLOUVTAL aTtd TNV NUEPA TTAUoNG Tou eAEyXou auTol.

OL ouppEeToXEC Tou Opidou os Kowompagieg, otnv mepintwon mou umdpyeL amd Kool €Aeyxog, evormolouvtal
OTIG EVOTOLNUEVEC OLKOVOULKEG KOTOOTAOELS Pe TN MEBoSo NG kaBapng Béong n omola mpoPAénel TNV
OUTTELKOVLON TNG CUMMETOXNG OTO KOOTOG TAEOV TNV avaAoyla TG CUMUETOXNG oTnV Koworpoagia peiov Tuxov
npoBAEYelg yia amopsiwon tng aflog TwV CUMUHUETOXWVY OUTWV. Q¢ ek TOUTOU TA TMEPLOUCLOKA OTOLXEla,
UTIOXPEWOELG KOl CUVOALKA £0080 5EV EVOWATWVOVTAL OTLG EVOTIOLNIEVEG OLKOVOLKEG KOTOOTAOELG.

OL evOoOMIAIKEG ouvalayEg Kal umoAouta €xouv amoAeldpOel OTIC OUVNUUEVEG EVOTIOLNUEVEC OLKOVOMLKEG
Katootdoelg. Omou amaltiOnke, oL AOYLOTIKEC OpXEG Twv Buyatplkwv €xouv Tpomomolndsl £tol wote va
S100PAALOTEL N CUVETTELA LIE TLG AOYLOTIKEG aPXEG TTOU ULOBETNONKav amod tov Ouho.
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B) Zuuuctoxég oe Suyyeveic

MpoKeLTal TePl EMXELPOEWVY OTLG OTtoleg 0 OUIAOG QOKEL ONUAVTLKY EMLPPOH, WOTOCGO0 Sev gival BuyaTpLKEC i
Kowvompactiec. OL CUMETOXEC Tou OpAOU Og GUYYEVELS ETIXELPN OELC amelkoviovTal pe tn péBodo tng kabapng
Béoswe. TUpdpwva pe T HEBOSO AUTH, OL CUUETOXEC OE OUYYEVEIC EMIXELPHOELG KATAXWPOUVTAL OTO KOOTOG
KTAOEWG MAE0V TwV UETOBOAWV 0TO MOo0oTO Tou Opidou otnv kaBapry BEon PETA TNV apXLKn NUEPOUnVia
KTNoewg, pelov tuxov mpoPAEPELG yia anopeiwaon TNG aflog TWV CULUETOXWY AUTWV.

H evomolnuévn katdotoon amoteAecpdtwy nepllapBdvel tTnv avaloyia tou Opilou ota amoteAéopata Twv
OUYYEVWV ETIUXELPHOEWY, EVW TIOOA TIOU KATAXWPOUVTAL OO TIC CUYYEVEIC emiyelpioelg ar’ subelog otnv
kaBapr toug B£on, avayvwpilovtal an’ eubeiag ota idla kepdlata tou Opilou.

v) Kowéc erxsipnosic

Mpokettal yla TG POPOAOYIKEG KOTAOKEUAOTIKEC Kolwvompaéieg (joint operations). Autéc 6ev amoteAolv
Eexwplot) oviotnta ota mAaiola twv AXMA. Ta TEPLOUCLOKA OTOLXELD KAl Ol UTIOXPEWOEL TOUC
EVOWHATWVOVTAL KATA Tthv avoaloyio mou adopouv, OTIC OLKOVOULIKEG KOTOOTAOELS TG Etalpsiag N twv
Buyatplkwy TNC.

8) Enevéuosi§ ko Aot (MpwToyevn) XPNILOTOOLKOVOULKC TTEPLOUCLOKA OTOLXE(
Ta XpNUATOOLKOVOULKA TIEPLOUGLAKA OTOLXEla TTOU euminmTouV Kal puBuifovtal and tig datdatelg tou AAM 39
taflvopouvtal avaloya Le TNV ¢UaON Kal TO XOPAKTNPLOTIKA TOUC OE [ia oo TIG TEGCEPLC KOTNYOPLEC:

(i) Ertevdloslc SLaBgoiueg mpog mwAnaon,

(ii) Anoutrioelg kat Savela,

(iii) XpNUATOOLKOVOULKA oTolyeia o eVAoyn afla HEow ATIOTEAECUATWV Kal
(iv) EmtevdUoEelg SLoKpATOUEVEG EWE TNV ANEN TOUG

ApXIKA ovayvwpilovtal oTto KOOTOC KTAOEWS TOU avTUTpoowrielel TNV gVAoyn aflo MAEov, O OPLOMEVEG
TEPUTTWOELG, TWV AUECWY SATIOVWY ATIOKTNCNC, CUVOAAOYNG.

H katnyoplomoinon TtTwv avWTEPW XPNUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXElwV YIVETOL PE TNV APXIKN
ovayvwpLon KoL OTIOU ETLTPETETAL EMOVEEETALETOL KoL avaBewpeital TepLOSLKA.

(i) Emevdloelg S1a0€oLeg mpog mMwAnon

Ta XpNUOTOOLKOVOLKA TIEPLOUCLAKA oTolXela (mpwToyevr) mou Sev pmopouv va taflvounbolv os Kapld amd
TLC UTIOAOLTIEG TPELG KATNYOPLEG Yapaktnpilovtal Kal TaflvopolvTal oav SLaBEoLUeG TPog TwANGCN EMEVSUOELG.
MEeTA TNV apXLKA avayvwpeLlon, ot SlaBEolueg mpog mMwAnon eneviUOELC AMOTLUWVTAL oTtnV eVAoyn afla Kal to
TiPOKUTITOVTA KEPSN Kol {NULEC KATAXWPOUVTAL 0T AoUTA cUVOALKA £008a. Katd tnv mwAnon A tv daypadn
A tnv amopeiwon tng emévduong ta cwpeUpéva KEPSN N {nuieg, meplappavovtal ota amoteAéouota

XPNOEWG.

(i)  Amauwtnoslg kat davela

Ol analtioeLg Kat ta ddvela mou Snuloupyouvtal and th Spactnplotnta Tou Opilou (Kal mou elval EKTOG TwWV
ouVNBWV MICTWTIKWY 0plwV), ATOTILWVTOL 0TO avanooBeoto KOoTog e Bdon tnv pEBoSo Tou MpayUATIKOU
gmtokiou. Képdn kal INUIEC KATaXwPOUVTAL OTA QTOTEAECHOTA TNG XPNONG OTAV TO OXETIKA KOovOUALa
Slaypadovtal | anopelwvovtal, kKabwg eniong kal péow tng dtadikaoiag andoBeonc.
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(iii)  Xpnuatoolkovopulkd otolxeia og ebAoyn afia PECW ATMOTEAECUATWY

Adopd TO €eUTOPIKO XapToPUAAKIO Kol TepAapPavel emevdUOELC TIOU OMOKTAONKOV UE OKOMO TNV
peuctornolnon toug oto dpeco péNov. Képdn f Inuieg amod TNV OMOTIUNGCN TWV CUYKEKPLUEVWY OTOLXElWV
KaTaxwpoULVTaL oTa anoteAéopata tng XpHong.

(iv)  Emevdloelg SlokpatoUpeveg Ewg TNV ANén Toug

To XPNUOTOOLKOVOULKA oTtolyeia (mpwtoyevh) ue TmpooSlopl{Opeve pPoEG kol TpokaBoplopévn ARén
KaTnyoplomolouvtal cav Slakpatolpeva £wg thv AREn, otav n etalpeia £xel TNV MpdBeon Kal Tnv Suvatotnta
va ta dtakpatnoel w¢ tnv Anén. Emevluoelg ol omoieg Stakpatolvtal yla aoploTo 1 Pe Tpokaboplopévo
Stdotnua dev pumopoLv va taflvounBbolv atnv katnyopia autr. Ot Stakpatolpeveg £wg TNV AREn emevdUoELg
OMOTLUWVTAL, HETA TNV APXLIKA KATAXWPNON, 0To avandoPeoto k6otog pe Baon tnv HEBodo Tou mpaypatikou
€TLTOK(OU.

Képdn Kal {NULEG KOTOXWPOUVTOL OTA QTOTEAECUATO XPNONC OTOV Ta OXETIKA KovOUAla Slaypadovtal n
OMOMELWVOVTOL, KOBWCE emiong Kol péow g Stadikaolag andoBeong.

H tpéxouoa afia tTwv ev Aoyw emevdUoewv oU SLATIPAYUATEVOVTOL OE OPYAVWHUEVN XPNUATLOTNPLAKI ayopd
TIPOKUTITEL QMO TNV OXETIKA xpnuatiotnplakn ofla tng emévduong Kot TtV nuepopnvia KAswoipartoc.
Avadoplkad pe tig emevdloelg mou Sev dlampaypatevovtal oe evepyo ayopd, n eUAoyn afla umoloyiletal pe
BAon OXETIKEC TEXVIKEG AMOTINONC.

AUTEG oL Texvikég PBaocilovtal oe mpoodateg apdotepoBapeic cuvallayEc MOpOUOLWY eMeVOUCEWV, HE
avadopd otnv xpnuatiotnplakn ofia piag AAANg emévduong pe Tapeudepr XAPAKTNPLOTIKA UE QUTA TNG
QTMOTIUWUEVNG, avaAuon TipoefoPANUEVWY XPNUATOPOWY KAl LLOVIEAX AMOTIUNGCNG EMEVOUCEWV.

£) Xpnuarooikovoutikd npoiovra Kot Aitaxeipton Kivéuvou

Ta TPWTOYEVH XPNLOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELO KOl UTIOXPEWOELS TOU LoOAOYLopMoU Tteplhappavouy
Sl00€01a, ATMALTAOEL, CUUUETOXEG, TPOTENKO SAVELOUO Kol AOLTEG BPaxuMpPOBeopeg Kal HaKpompOBeoueg
UTIOXPEWOELG. OL AOYLOTIKEG aPXEC OVAYVWELONG KOl QTTOTIHNONG TWV OTOLXEIWV aUTWV ovadEPOoVTaL OTLG
ovtiotolxeC AOYLOTIKEG apXEG oL omolec mapoudidlovrol o auth tn Znueiwon. Ta XPNUOTOOLKOVOULKA
TpoiovTa MapoucLalovTal WG TIEPLOUCLAKA OTOLXELQ, UTTOXPEWOELG 1 oTolxeia NG kaBaprg Béong Baoel Tng
ouclag KoL TOU TIEPLEXOMEVOU TWV OXETIKWY CUUBACEWY oo TG omoieg anoppEouv. TOKoL, pepiopota, KEPSN
Kal {nUIEG TIOU TPOKUTITOUV Ao TA XPNUOTOOLKOVOWLKA TPOIOVTO TOU XOPaKTNPL{ovtal WG MEPLOUCLOKA
oTolxelo | umoxpewoelg, avayvwpilovtol wg £€oda N €coda avtiotoya. H Slavopun HEPLOUATWY OTOUG
HETOXOUG AoyloTikoToleltal am’ eubeiag otnv kaBaprn B£an. Ta XpNUATOOLKOVOLLKA Tipolovta cupdngilovral
otav n Etatpeia, ovudwva pe t vopobeoia, €xel To Sikalwpa autd kal mpotibetal va ta cupdndlosl ot
kaBapr Bacn (petafy TOUG) N VO OVOKTIOEL TO TIEPLOUCLOKO OTOolXElo Kal va cuuPndioel Tnv umoxpéwaon
TautoXpova. H Slaxelplon Tou XpNUATOOLKOVOULKOU KIvSUVOU €XEL OTOXO VO EAAXLOTOTIOLOEL TIC EVOEXOUEVEG
OPVNTIKEG ETUMTWOELG KoL ELSLKOTEPQA:

° Kivéuvog srutokiwv Kot ouvaAAayuatikog kivéuvog

O tpamnellkdg Savelopog tou Opidou eival Kuplw¢ oe Eupw Kal UTIOKELTOL O KUMOLVOMPEVO Kal otabepd
ETUTOKLA. Avodoplkd pe Tov Kivbuvo emitokiwv o Optlo¢ xpnoluomolel mopdywyo XPNHOTOOLKOVOULKA
TPOLOVTA TIPOKELEVOU VO LELWOEL TNV €KBEGN TOU OTOV Kivouvo HETABOANC TwV EMITOKIWY, EVW XPNOLUOTOLEL
duolkég peBoSoucg avtiotabulong tou ocuvaAlaypaTIKoU Kv8UVoUu OTI XWPEG Tou Spaotnplomoleital,
SavellOUeVOG eV UEPEL OTO TOTIKO VOMLOUO avtiotabuilovtag £T0L TOo cuVAANAYUOTIKO Kivouvo amd Tig
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amnattioelg tou. H Awoiknon tou Opilou mapakoAouBel tnv e€EALEN TG SLOKUUAVONG TWV EMITOKIWVY KAl TWV
OUVAAAQYLQTIKWY LOOTLLWY Kal Ao BAVEL Tat KATAAANAQ HETPA yLa TNV Pelwan Tou KwvdUvou.

° Euldoyn Aia

Ta mood mou eudavidovtol otn ouvnupévn Katdotacn Owkovoulkng Oféong yla ta Slabéolua, TIG
BpaxumpOBeopeC amALTACELS KAl TG AOUTEC PPaXUTIPOBECIIEC UTIOXPEWOELG, TTPOOEYYI{OUV TIG QVTIOTOLXEG
gUhoyeg afiec toug AOyw Ttou PBpayumpodbsopou yapoktipa toug. H eglvhoyn afia Twv TPAME(KWY
BpayunpdBeopwyv daveiwv de Sladopomoleital amd tn AoyloTikn Toug afia Adyw TNG Xpnong HetofAntwv
ETUTOK{WV.

. Suykévrpwon Motwrtikou Kivéuvou

ZNUAVTLIKO LEPOC TWV EUTIOPLKWY ATIALTACEWV adopoUV eV YEVEL UTNPECieg oe popeic Tou Anpoaciou topéa ot
oxéon Wpe Toug omoiouc Oev udiotavtal onpavtikol TOTWTKOlL Kivuvol €KTO¢ amd evleyOUEvVeG
kaBuotepnoelg. EMumA£ov To GUVOAO TwV €008WV TOU evepyELaKkOU KAASOU MPOEPXETAL Ao SUO ETOLPELEG TOU
Anpooiou Topéa.

H moALtikr) Tou Opidou ival va emSLWKEL GUVEPYAOLA UE TIEAATEG LKOWOTIOLNTLKAG TILOTOANTITIKAG LKAVOTNTAC
eVw otaBepog otoxog elval n Sleubetnon twv omowwv dadopwv TPoKUTToUV ota mAaiola ¢Liikol
Slakavoviopou.

° Kivéuvog Ayopdc
O Outhog Sev €xel ouvadel cupforata yla TRV avilotaduion Kwvduvou ayopdg, TIoU TPOKUTITEL Ao TNy €kBean
TOU 0€ SLOKUMAVOELG TWV TLLWV TWV TPWTWV UAWV TIOU XPNOLLOTIOLEL 0Tn TtapaywyLkn dtadkaaoia.

ot) Noutoua Asttoupyiag kot mapouoiaon Kol UETATPOM EEVWV VOULOUATWY

To voulopa Asttoupyiag kat mapouciacng tou Opilou kal Twv EAAnvikwv Buyatplkwy tou ival to Eupw. OL
cuvaA\ayEg os GANQ vopiopaTa HETATPETOVTOL 08 EUpW XPNOLUOTOLWVTAG TIC CUVOANAYHATIKEG LOOTLUIEG TTOU
Atav og WYL KOTA TNV NUepopnvia twv cuvaAdaywv. Kotd tnv nuepounvia olvVTaéng Twv OLKOVOULKWY
KOTAOTAOEWY T VOULOUOTIKA OTOLYElDl TOU €evepyntikoU Kal mabntikol Tou eivol ekdpaopéva oe GAAQ
voplopota mpocopuolovial WOTE Vo AVTAVOKAOUV TIC TPEXOUCEC CUVOANQYHOTIKEG LOOTIHIEG. Tor KEPSN Kal oL
{nuiec mMOU TPOKUTTOUV QO TNV ATOTIUNOCN TEAOUC XPNOEWG VOULOUATIKWY OTOLXElWV ot £éva vopiopata
amelKovilovtal OTnNV EMIOUVATTTOUEVN EVOTOLNUEVN KATAOTOON omoTteAeopatwy. Ta kEpdn 1 Inuieg mou
T(POKUTITOUV artd cUVAAAYEC amewKovilovTal EMIONG OTNV EVOTOLNUEVN KOTAOTOON AMOTEAECUATWY.

To vopuopa Asttoupyiag Twv E€vwy Buyatpikwy tou OptAou €ival To EMiCNUO VOULOUA TNC EKACTOTE XWPOC OTIOU
KaBe Buyatplkn Asttoupyel. EMopEVWE, og KAOE NUEPOUNVIC OLKOVOUIKWY KATAOTACEWY OAOL OL AoyapLlacpol Tng
Katdotaong Olkovoulkng @€ong Twv Buyatplkwy UeTaTpEnovTal o Eupw pe faon tnv cuvaAAayUOTIKY LOOTIUIO
o€ oYU TNV NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEwWV. Ta €006a kol Ta £€€oda petatpémnovtal e Bacn tnv
UEON OTABULKN LOOTIUIO TIOU ETIKPATOUOE KATA TNV SLAPKELA Tou £ToUG. OL TPOKUMTOUOES GUVOAAQYUOTIKEG
Sladopeg amod TNV amotipnon Buyatplkwy EWTEPLKOU WE aVWTEPW Ttapouctalovtal otnv Katdotaon ZUVOAKWY
Ecodwv. Kata tnv mwAnon i &udbson Buyatplkwv e€WTEPIKOU OL CWPEUUEVEC WE AVW CUVOAAQYUOTIKEC
SladopEG KATUXWPOUVTAL OTO OTIOTEAECHATA XPIOEWC.
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{) Aowuareg AKLVNTONOLNOELG

Ol 0OWHOTEG OKLVNTOTOLNOELG TIEPAABAVOUV TO SIKALWUOTO XPrIOEWE TWV EKTACEWV UE SACLKO XOPAKTNPQ,
omou eykaBiotavtal ta AloAka Mapka, ayopalopeveg adeleg AloAkwy MAPKWVY Kot ta ayopalopeva AOYLOULKA
nipoypappata. H afia Twv SIKOLWUATWY XPrOEWS TWV EKTACEWV HE SaCLKO Yapaktipa omou eykabiotavral to
ALoALKA Mapka tepAaUBAVEL TO KOGTOG KTONG TWV £V AOYW OTOLXEIWV UELWUEVN KATA TO TTOCO TWV CWPEUUEVWV
OIMOOBECEWV KOL TUXOV OMOUELWOEWY TNG aflag toug. H afla Twv AOYLOUIKWY TTPOYPAUUATWY TTEPAAUBAVEL TO
KOOTOC 0YOPAS AOYLOULKWY TIPOYPAUHUATWY KaOWE Kal KOs Sardvn mou £XeL paypotonolnBel petayevéotepa
KOTA TNV QVATTTUEN TOU AOYLOULKOU TIPOKELUEVOU Va TeBEl o KaBeoTwC AsLToupylog, HELWHEVN KATA TO OGO TWV
CWPEVUEVWV OIMOCPECEWVY KOL TUXOV QTMOUELWOEWV TNG 0flaG TOUC. ZNUOVTIKEG HETAYEVEOTEPEG OSOMAVEG
Kedaatomololvtal otav MPocaudvouy tnv anddoon Tou AOYLOULKOU TTEPAV TWV apXLKWV Tpodlaypodwv.

OL amooBECELC TWV ASELWV KOL TWV SIKALWHATWY XPOEWE TWV EKTACEWY EYKATACTACEWS TWV ALOAKWY MApKWV
Aoyilovtal Bdoel tng otabepng pebodou andoPeong evidg tng Meplddou Loxvog TG cUUPBACNG yla TTOpAYWYH
evépyelag (20 €tn), apxng yevouévng amo tnv Xpnon Katd tnv omola To KaBe AloAlkd MNdpko tibBetal oe
mapaywylkn Asttoupyia. OL amooPEoel Twv AOYLOUIKWY Tipoypaupdtwy Aoyilovtal Baoel tng otabepng
ueB6Sou amooPeong eviog 3 etwv. H amdofeon OAwv TWV TOPOAMAVW OTOLXElwV TepAaUBAVETAL OTNV
KOTAOTOON OMOTEAECUATWV.

n) Avayvwption Ecodwv

Ta £006a avayvwpilovtal oto Babuo mou ivat mBavo OtL Ta olkovoulkd odEAn Ba elopeloouv otov OpAo Kal
TOL OXETIKA TTOCA. UIMOPOUV val HeTpNBolv aflomiota. Ta MOPOKATW CUYKEKPLUEVA KPLTAPLO ovayvwplong Ba
TPETIEL EMIONC VAL LKOWOTIOLOUVTAL KATA TNV avayvwpLon Tou ecddou.

(i) Ecoba om0 kaTtaOKEUAOTIKEG SPATTNPLOTNTEG

O OpAog Kat ot KowoTpagieg oTig omoieg cUPUETEXEL avayvwpilouv Ta £€0060 amd KATHOKEUAOTIKA cUBOAaLA
ota dopoloyikd toug BLBAla pe Baon TIC TILOAOYHOELG IOV yivovTal oToug TEAATEG, Ol OTIOLEG TIPOKUTITOUV Ao
OXETIKEG TUNUOATIKEG TILOTOTIOLNOELC EKTEAEONG €pywv TOU ekdidovtal amd Toug UMOAOYOUG UNXAVIKOUC Kal
ovtamnokpivovtal ot ektehecbeioeg epyooie¢ €wg TNV ekdotote nuepopnvia kAstoipartog. Mo Adyoug
oUppOpdwong pe ta ANXA, Ta €0o0da amnod KOTOOKEUAOTIKA §paaTnpLOTNTO AOYLOTIKOTIOLOUVTAL OTIC CUVHLUEVEC
OLKOVOULKEG KATOOTAOEl HE Baon tn pEBodo TNC Tmocootiaia OAOKANPWONG TOU KOOTOUG TOU £pyou
(percentage-of-completion method) cUpdwva pe tig Statdtelg tou AAM 11 «KotaokeuaoTtikd TupBoAata».

Me Bdon tn péBobdo tnG mooootiaiag oAokAfpwaong, Ta £€£060 KATAOKELWVY TIOU TIPOYHOTOTOINONKOV UEXPL
™V nuepounvia avadopdg, CUYKPIVOVTAL UE TO CUVOALIKO EKTIUWUEVO KOOTOC TOU £PYOU, TIPOKELUEVOU VOl
TPocdLopLoTel TOo TTOCOCTO TOU £pyou ToU €xel oAokAnpwOel. To avwtépw TMOC00TO edapudleTal £l TOU
OUVOALKOU avaBewpnUéVOU GUUBOTIKOU TIUAMOTOC, TIPOKELLEVOU VA TTPOOSLOPLOTOUV Ta CWPEUHEVA £006a
TOU €pyou We Bdon Ta omoia avampooappolovtal Ta TiHoAoynBévta €co8a. Ol CWPEUTIKEG EMIOPACELS TWV
ovaBewpPNOEWY TOU GUVOALKOU EKTILWHEVOU KOTAOKEUOOTIKOU KOOTOUG KOl TOU GUVOALKOU GUUPATLKOU
TIUAMOTOG, KATAXWPEOUVTAL OTI{ XPHOEL( KOTA TI( OMOleG TPOKUTTOUV Ol OXETIKEG AVOOEWPNOELC. ITIG
TEPUTTWOEL CUMPBOAaiwY yla Ta omola TPOoPAEMETAL OTL TO GUVOALKO EKTLUWMEVO KOOTOG UTEepPaivel To
GUVOALKO oupBaTIkO Tipunpa, oAOkAnpo to Moco NG {NULAG avayvwpiletol otn xpnon Kotd tnv omoia ta
{nuoyova yeyovota kabiotavrtat mbava.

48



OMIAOZ TEPNA ENEPTEIAKH

HMEIQZEIZ ENI TON ETHZIQN OIKONOMIKQN KATAZTAZEQN

THZ MHTPIKHZ ETAIPEIAZ KAl TOY OMIAQY, THZ 31" AEKEMBPIOY 2016
(Mooa og xAadeg Eupw, eKTOC av opiletat SltadopeTika)

Ta dedoulevpéva pn TpoAoynuéva €coda adopolv avayvwploBévia £€coda cUUPwvVaA HE TNV TTAPATIAVW
nieplypadopevn HEBodo mou Sev €xel akopa TipoAoynOel. Evw, ta pun dedoulevpéva écoda mephappavouv
TIC EMUTAEOV TILOAOYNOELG HEXPL TNV NUEpOUNVia oUVTAENG TWV OLKOVOULKWY KATOOTAOEWY OE OXECON HE Ta
£006a mou umoAoyioBnkav pe tnv péBodo tng moooaotiaiag oAokARpwong.

OL TpOKATOBOAEG EKTEAECNC £pYWV QVILTPOCWTIEVOUV TIOOA TIOU ELOTIPATTOVTOL artd tov OpAo Katd tnv
umoypadn TwV OXETIKWV cupBdcswv kal cupdndilovial avaloylkd pe TG TUNHOATIKEG TIHoAoynoels. To
UTIOAOUTTO PEPOG TIOU QMOMEVEL epdavIlETAL OTIC UTIOXPEWOELS OTLG CUVNUUEVEG EVOTIOLNUEVEG OLKOVOULKEG
KOTOOTAOELG.

(i) MwAnon ayaSwv

Ta £006a amod v NWAnon ayadwv, HETA TNV adaipeon TwV EKMTWOEWV T{POU, KIVATPWV TTWANCEWY KAl TOU
avaloyouvtog ONA, avayvwpilovtal otav HeTAPEPOVTAL OTOV QyOPAOTH OL onUavtikol Kivduvol kat ta odEAn
TIOU QMOPPEOUV ATIO TNV OLOKTNGL TV ayabwv.

(iii)  Eooba amd nwAnon HAektpikr¢ Evépyelag

Ta €00bda a6 nwAnon HAektpikng Evépyelag Aoyilovtal otn xprion tnv omoia adopolv. Katd tn clvtaén twv
OLKOVOULKWY KaTaoTdoswv Aoyilovtal wg £€00da €LOTIPAKTEX UN TLHOAoynBEvta, Ta £€008a amo NAEKTPLKN
evépyela ayopacBeioa amd tov AATHE 1 GANo meldtn mou Sev €xouv akOpn TioAoynBel. EmutAéov ol
OVOUEVOUEVEG ELOTIPALELS amd Ttapoywyn €eVvEPYeElag ota TAaiola cUUPACEWV TIWANGCNG EVEPYELAC TIOU
gumepLEXouV, cUUPwWva Ue T EAAMNXA 4, otolxeia picBwaong avayvwpilovtal ota £608a aVOAOYLKA KATA TN
Slapkela tng cLPACNG oto Pabuod Mou oL eloTPALeLg auTEG adopolv Thv cUpPBacn picBwong. M cUpBaon
nwAnong evépyelag Bewpeital OTL eumeplEXel 6poug HioBwong otav agdopd oto cUVOAO TNG EVEPYELOG TIOU
TIOPAYETOL OO MOl CUYKEKPLUEVN EyKaTAoTAON Tou OpAou Kat n T ava povada evépyelag dev eival oute
otaBepny kB OAn TNV Sudpkela tNg cVUPAONG, OUTE AVIUTPOCWIEVEL TNV TIUA TNG OYOpPAC KATA TNV
NHEPOUNVIO TTAPAYWYAG.

(iv) Ecoba amno Evoikia

Ta £c0da amd evoikia avayvwpilovtol pe tnv gubeio pébodo cludwva pe toug Gpoug Tou HLoBwTnplou
oupBoAaiou.

(v)] Mepiouata

Ta peplopata Aoyilovtal otav oploTiKomoleital To Sikaiwpa elompagng anod Toug UETOXoUG UE amodacn TG
M'eviknAg ZUvEAeuonG Twv MeToxwv.

(vi)  Tokot

Ta €006a oKWV avayvwpilovtat pe Baon tnv AoyLotikn apyr tou de8ouleupévou.

¥) Evowpateg AKLVNTOMOLOELS

O Outlog mpo£Pn otnv amotipnon oe eVAoyn afla CUYKEKPLUEVWY YNTESWY, KTIPlwV, HNXAVNUATWY Kol
petadopkwv péowv katd tnv 1" lavovapiov 2004 kot oL eUAOYEC QUTEC afieg xpnouonotiBnkoy w¢ TEKUAPTO
KOOTOC KATA TNV huepopnvia petdpacng ota ANXA. H unepatia mou npoékue TotwOnKe ota KEPSN £1¢ vEo. Ta
umolouta yAmeda, KTipla, pnxaviuata Kot petadoplkd péoa Kol To €mutAa KAl o Aoutdg £€omALoUOG
QUTOTLUWVTAL OTO KOOTOG KTNOEWC LELOV TIC CWPEUPEVEC AMOCPECELG KaL TLG TUXOV TIPOBAEPELC amopeiwaong TG
aglag Touc.
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Ol €MIOKEVEG KOL CUVTNPNOELS KaToywpouvtal ota ££oda TG XpHong KATtd tnv omola TpayUoTonolouvIaL.
INUAVTIKEG BEATLWOELG KEPAAQLOTIOLOUVTAL OTO KOOTOC TWV avtioTtolywv mayiwv epodcov autég mpooaudvouv
™Mv WhEALUN Lwn, aufdvouy To eninedo mapaywyng f BEATLWVOUV TNV OITOSOTIKOTNTA TWV AVTIOTOLXWV Ttayiwy.
Ta otolyelo TWV EVOWUOTWY aKWVNTOMOLoEWVY Staypddovtal Katd TV mwAnon r tv andcupor] Toug A otav dev
OVAUEVOVTOL TIEPOITEPW OLKOVOULIKA OhEAN amod tn ouvexllopevn xpnon toug. Ta képdn A ol {nULEC Tou
nipokUTTOUV amo T Slaypadn evog mayiou mepAapBAvovTol oTa AnmoTeAECUATA TNG XPNONG KATA TNV omola
Slaypadetal To ev Adyw maylo.

OL aKLVNTOTIOLNOELC UTIO eKTEAEON TEPIAAUPBAVOUV TTAYLA UTIO EKTEAECH TIOU OELKOVI{OVTAL OTO KOGTOG TOUG
KaBwW¢ Kol TPOKATABOAEG YLl KTHOELG Ttayiwy. Ol OKLYNTOMOLNOELG UTIO eKTéAEoN Sev amoofévovtal LEXPL va
oAokAnpwBei to mayLo kat va tebel o mapaywyikn Asttoupyia.

t) ArtooBéosig

OL anooBéoelg untohoyilovtal Bdoel tng otabeprg LeBOSOU e CUVTEAECTEG OL OTIOLOL TTIPOCEYYI{OUV TIC OXETIKEG
woEApeg Slapketeg LwWNAG TWV OXETIKWV Ttayiwv. H ektipwpevn Stapkela wheApng {wng ava katnyopia nayiou
Kupaivetal petagy:

Katnyopia Mayiou 'Etn
Ktipta kat Texvika Epya 8-30
Mnxavrpoata kot TExVIKEG Eykat/oelg 3-20
Metadoptkd Méoa 5-12
EruumAa kot Aoutog EEomALOOG 3-12

ta) Anouciwon Aéiag Meplovotakwyv STolyeiwv

OL hoylotikég atie¢ tTwv adsewwv Twv ALOAIKWV TIAPKWY Ta omoia dev €xouv TeBel o Asttoupyla Kal Twv
OOWHATWY OKIVNTOTIOWOEWY HE ATEPLOPLOTN SLdpKela {wng eAEyXovTal ylo. OKOTIOUC amoueiwong os stnola
Baon. To umoAouta pakpompdBeopa otolxeia Tou evepyntikol eAéyyovtol yla okomoug amopeiwong dtav
yeyovota fj aAayEg oTiG ouvbnkeg umodnAwvouv OtL n AoyloTtikn afla pumopel va pnv sivatl avaktiotun. Otav n
Aoylotikn) afla Kamolou Teplouclakol OToLXElou UTEPPaivel TO AVAKTAOWO TOOO Tou, N avtiotoln {nuia
OTTOUEIWONG TOU KOTAXWPELTOL OTNV EVOTOLNUEVN KATAOTOON OMOTEAECUATWY XPHoewe. H avaktriown afla
npoadlopiletal wg N peyaAutepn agia LeETaty TNG KABapng EKTILWHEVNG TN MWANCNG Kal TNG aiog XpHoewd.
KaBapn ekTHwuevn T mwAnong eival To mood mou pnopel va AndBel amod tnv mwAnon evog meploucLakol
otolxeiov ota mAaiola plog apdotepofapolc cuvaAlayng otnv omoia Ta Pépn £Xouv TAAPN yvwon Kot
TIPOOYWPOUV OLKELOBEAWS, LETA TNV adaipeon kaBs mpdobetou dpecou kOGoToug S1ABeonG Tou TePLOUCLAKOU
otolxeiou, evw, afla xpriong eivat n kabapn mapovca ofia TwV EKTILWUEVWY LEAAOVTIKWY TAPELOKWY POWV TIOU
OVOUEVETAL va TipaypaTonolnBolv amod Tt cuveyr XPron evog MEPLOUCLAKOU OTOLXEIOU Kal amod thv nmpocodo
TIOU QVALEVETAL VA TIPOKUEL amto TNV SLABE0T TOU OTO TEAOG TNG EKTILWHEVNG WHEALUNG {WNG ToU.

Mo Ttoug okomoUG TPOOSLOPLOPOU TNG ATOMELWONG, TA OTOLXElD TOU evepynTkoU OpASOMoLloUVTIaL OTO
XOUNAOTEPO £Minedo yLa TO OMolo oL TAPELOKES pOEC SUvaTAL VA avayvwpLoToUV EEXWPLOTA.

AVTIAOYLOMOG INULAG amopeiwong TG aflag TMeEPLOUCLOKWY oTolXElwv TIou AoyloBnke oe mponyouusva £tn,
yivetal povo otav umapxouv LKaveg evOeifelg OTL N amopeilwon auth dev umdpxel MAEoV N €XEL HELWBEL 2TIg
TIEPUMTWOELG OLUTEC O AVWTEPW AVTIAOYLOUOC avayvwpiletal wg €codo.

H Atoiknon ektipd otL dev unmtdpxel Bpa anaéiwong tou mayiou €omAlopol tou Opilou Kal wg ek Toutou Sev
£XEL TIPAYLOTOTIOL GEL UTIOAOYLO O TWV AVAKTACLLWY TIOCWVY TWV TIEPLOUCLAKWY TNG OTOLXELWV.
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18) Emevéutika akivnta

EmevdUoelg 08 akivnTa €lval QUTEG TTOU KOTEXOVTOL HE OKOTO TNV QmOKTnon Hobwpdatwyv n umepadlog Kot
QmoTIHwWVTAL otnv VAoyn afla n omola Baociletal otnv ayopaia afia, SNAASH OTO EKTILWUEVO TIOCO TOU TA
okivnta Ba pmopoloav va mouAnBolv, KATA TNV nUeEpopnvia tng ektipnong, os pwa kovovik cuvolayn. H
£KTINON Slevepyeital OMOTE EKTIATAL ovayKaia amo eEWTEPIKOUG EMAYYEAUATIEC EKTIUNTEG LE YVWON TWV KATA
TOTOUG ayopwv akwvATwv. KEpdn f InULEG TTou MPoKUTTTouy amd PeTaBolég otnv evloyn ala emevéloewv ot
okivnta, cupnephapBavovtal oTny KATAoTAoN AMOTEAECHATWY OTh XProN KOTA TNV omola TpokKUTTOUV.

OL EMIOKEVEG KOl OL CUVTNPAOELS KaTaxwpouvtal ota £€0da TG XpHong viog TG omoiag mpoyUaTonolouvTal.
ZNUOVTIKEG HeTayeVEDTEPEG SamAve KedoAaLlomolouvTal Otav MPOocauEavouv TNV WOEALUN Twr TWV aKWVATWY,
™V Tapaywylki Tou¢ Suvapkdtnta, | HELWVOUV TO KOOTOG Asltoupyilag Toug. Ta emevlUTIKA oKivnta
Slaypadovtal anod Toug AoyaplacpoUls Katd thv twAnor toug. Kabe k€pdog 1 {nULd mou TPOKUTITEL amd TV
MwANon evog akwntou, adou adalpebel n ebAoyn afla Tou, Mep\AUPAVETAL OTNV KATACTACH QNOTEAECUATWY
™G XPHOoNG &vtog TNG omolag mouAndnke. Ta emevlUTIKA akivnTa Tou Kataokevalovial [ ovamtuooovTal
mapakoAouBouvtal 0To KOGTOG KTHoNG TNV KOTNYopia TWV EVOWHATWY Tayiwyv HEXPL va oAokAnpwBOoULv, onote
Kal peTtad£povTal oTa eMeVOUTIKA akivnTa.

ty) XpnUoTOOLKOVO LK TIEPLOUCLAKA OTOLXEI-AQVELQ KOl OLTTOUTHOELS

Ta XPNUATOOLKOVOULKA TEPLOUCLAKA oOTolxeia mepAapfavouv Ta SIKOLWUOATO TIOU OTOKTWVTOL BAoel
OUHUBACEWY TTapaxweNoNG amo To SNUOCLO Kal EL8IKOTEPA AUTA TIou adopouv otn MeA£tn, Xpnuatodotnon,
Eykataotaon, Ymoothpl€n tng Asttoupylag, fuvtipnon kot Texvikn Awaxeiplon evog Eviaiou Autopatou
Juotuatog 2uAloyn¢ Koplotpou yia tig Etatpeieg tou Opihou OAZA.

O Mapaywpnolouxog Ba avayvwpilel €vo XPNUOTOOLKOVOULKO TIEPLOUGCLOKO OTOLXELO TOU EVEPYNTLKOU OTNV
£KTOON TIOU €XEL oUBOTIKO Sikaiwpa va AdBeL peTpnTd . To MOCO TG amaitnong ano tnv avabstovoa apxn,
unoAoyiletal cupdwva pe to AAM 39, eVTAooETaL OTNV Katnyopla «AAvela Kal amalthoelg» tou AAM 39 kal
QUITOTILUATAL OTO aVATTOOBECTO KOOTOC BACEL TOU TIPAYLATIKOU EMITOKIOU.

H aia Tou XpNUOTOOLKOVOULKOU TIEPLOUGCLOKOU OTOLXEIOU QUEAVEL PE TO KOOTN KOTOOKEUNG KOL CUVTAPNONG,
TIAE0oV TIEPLOWPILOU KOTAOKEUAOTIKOU KAl AELTOUPYLKOU KEPSOUC Kol LELWVETAL HUE TIG ELOTIPALELG TIOU yivovTol

Bdaoel TNG OXETIKNG cLUBAONG.

18) Anto9<uara

Ta anoB<pata mepAapBAavouv avIaAAKTIKA UNXOVAUATWY Kol TIPWTEC Kol Bondntikég UAeg AloAkwv NapKwv.
Ta amoB£pata AmoTILWVTOL OTH XOUNAOTEPN TIUR HETOEU KOOTOUG Kol Kabapng peuctonowjowung aflag. To
KOOTOC TWV MPWTWV UAWY, TWV NUL-ETOLUWY KaL TWV €TOlHWVY Tpoidviwy mpoablopiletal pe Bdon tn péBodo tou
HECOU OTABUIKOU KOGTOUG.

To KOOTOC TWV ETOLUWV KAl NUL-eTOlMWV TteplapPavel OAa Ta €€oda Ttou Tpaypatonoldnkav waote va Bpebolv
otn tpéxouca Béon, katdaotaon, Kal ¢pacn enefepyaoiog kol amoteAeltol and MPWTeg UALG, EPYATLKA, YEVLKA
Blopnyavika €€oda kat aAha £€oda ou emiBaplvouv dpeosa tnv ayopd VALKwy. H kaBoapr peuctomnoliolun aio
TWV €TOlHWV TPOIOVIWVY €lval N eKTLLWHUEVN T TTWANCNG OTNV KOVOVLKN Asttoupyia tou Opidou peiov Ta
EKTILWHEVO KOOTN YLO TNV OAOKARPWGH TOUG KAL TOL EKTLUWHEVA avayKaio KOoTh yla tnv twAnor) touc. H kabapn
PEVCTOTOLNCLUN A&l TWV MPWTWV UAWV EVaL TO EKTILWIEVO KOGTOG OVTLKOTAOTACNG OTNV KOVOVLIKH A£ltoupyla
™¢ emyeipnong. MpoPAen ya anagiwon Sievepyeital epodoov kpivetal anapaitnto.
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L) Noyapraouoi analtioewv

OL BpaxumpoBeopeg amaltioslg Aoyi{ovtal oTtnV OVOUOOTIKI Toug aflor MEWWHEVN KaTA TIC TPOoBAEYELS yia
eTLoDAAELG AMALTAOELG, EVW OL LAKPOTIPODECEG ATMALTAOELG OMOTLULWVTAL OTO AVATIOGBECTO KOGTOC e BAch ThV
UEBOSO TOU TIPAYUOTIKOU emiTOKioU. e KABe nuepounvia avadopdg OAe¢ oL kabuotepnuéveg N emodoleic
QUTALTAOELG EKTLLWVTAL YLO VAl TTPoaSLOPLOTEL N avaykalotnta i un, mpoPAedng yia emtodpaleic amaltrosLg.

To UTIOAOLTIO TNG CUYKEKPLUEVNC TIPOPRAeNG yla emodalels amaltroelg mpooapuoletal KatdAAnAa o Kabe
nUepopnvia KAELGiHOTOC LOOAOYLOHOU WOTE va avTavakAd Toug mbavoloyoUeVoOUG OXeTLkoUG KvEUvoug. KaBe
Staypadr umoAolTwWVY MEAXTWV XPEWVETAL OTNV UTtAp)ouaoa TipOoBAedn yia emtodpaleic amaltroslg.

1ot) Xpnuatika Atadéoiua

O Ou\og Bewpel tig poBeoplakég katabeoelg kol AAeG UPNAAC peuatotnTag emevdUOELG Ue ANEN ULKPOTEPN
TWV TPLWV HNVWV W¢ XPNHATIKA Slabéotpa, Kabwe Kol MpoBeoULloKES KaTtaBEoelg Le ANEN TTEPaV TWV TPLWV
LUNVWV yLa TG OToleg €XEL TO Sikalwpa MPoOwpNG PEVCTOMOINONG XWPLG amwAesla kepaAaiou. MNa tn cuvtagn Twv
KOTAOTAOEWY TAPELOKWY POWV, T XPNHOTIKA SlaB£aiua amoteAouvTol armd PLETPNTA Kol KOTABE0ELC O TPATELEG
KaBwCe Kol xpnuatikd Slabeoipa omwe npocdlopilovtal avwTépw.

1{) Aaveilakég YIIOXPEWOELS

'O\eg oL pakpompoBOeopeg Kal BpoyunpOBeoueg SAVELAKESG UTIOXPEWOELG KOTAXWPOUVTAL OPXLIKA OTO KOGTOC. TIOU
glval n mpaypatikn afla tng AndBeicag aviutapoxng HEWUEVNG KATA TIG TuXOov Samaveg €kdoong mou
oxetilovtal pe to SAvelo. Metd TNV apxlk Kataxwpnon, Ta €vtoko SAVEeLD, €KTOC amd to SAVELX ToU
TaglvopoUVTaL WG XPNHOTOOLKOVOULKEG UTIOXPEWOELG 0 gUAoyn afla UECW QAMOTEAECUATWY, OUTTOTLUWVIOL OTO
anmooBeopPévo KOOTOG XpnOoLUOTIOlWVTAE TN HEB0SO TOU TpaypoTkoU Eemitokiou. To amooPeCpUéVo KOOTOC
urtoloyiletal adou AndBolv umoPn damaveg £kdoong Kat n Stapopd HeTafl Tou apxtkol TTOGOU Kol TOU TTogoU
Mewc. Képdn kat nULEC KaTaywpouvTal oto koBapo kEpSog N InULA OTav oL UTIOXPEWOELS Slaypddovtal 1
QIMOMELWVOVTAL KAl HEow TnE Stabdikaciag andoBeonc.

Y€ TepIMTWON HETAYEVECTEPNG OUGLWOOUC TPOTOMOoINoNG TwV OpwV Hag udlotapevng davelakng clupaong o
Ouhog Slaypddel tnv udlotapevn unoxpéwan, avayvwpilel tnv véa davelakrn umoxpéwaon otnv gvAoyn atiog
™G Kol n Stadopd Kataywpeltal ota amoteAéopata TG XPnong. AvtiBeta, o€ mepimTwon Un oucLwdoug
Tpomomnoinong Twv 0pwv ¢ cupPBacng, to ddvelo s€akolouBel va avayvwpiletal oto £wg TOTE AMOCPBECUEVO
KOOTOC Kal 0 Ophog emavanpooSLlopilel TO MPAYHATIKO EMLTOKLO, WOTE TO AMOCBECHUEVO AUTO KOOTOG va LooUTal
UE TNV mapoloa afla TwWV VEWV TPOTOTMOLNUEVWY TAUELOKWY powv Tou Saveiou. Q¢ pn ouvowwdng Bewpeltal n
tporomnoinon plog davelakng ocupBacng otav n mapoloo 0l TWV TAUELONKWY POWV TNG VEAG cUUPBAONG
TpogfoPANUEVWV LIE TO APXLKO TIPAYUATIKO EMLTOKLO dev umepBaivel To 10% Tng mopoloag afiag TwWY TOUELOKWY
powv TNC maAatdg Savelakng cuppacng.

OL tokoL Twv daveiwv avayvwpilovtal wg £€€060 otnv mepiodo ToU TpayUaTomoloUvVTaL cUdWVA LE TV apxn
tou Sebouleupévou, ekTOG amd Ttoug TOKoug Saveiwv Tou Kataloyllovtal AUeco N €UUECA OTNV ayopd 1
KOTAOKEUN EMAEELUWY EVOWUATWY OKLVNTOTOLNOEWY, oL omoiol kedaAalomolouvtal KATd TtV SLAPKELA TNG
TEPLOSOU TIOU ATALTEITAL Ylot TNV KATAOKEUN TOU oTolxelou Kal péxpl va sival £toldo yia xprion. O Op\og
ta€lvopel, Katd TNV OpXIKA TOUC avayvwplon, OTLG XPNUOTOOLKOVOULKEG UTIOXPEWOEL, o UAoyn afio péow
QMOTEAECUATWY Ta SAVELD HPE EVOWHATWUEVA TIAPAYWYO, TO OLKOVOULKA XOPOKTNPLOTIKA TwV Oomoiwv &gv
ocuvbdéovtal oTevd e tnv Savelokn cupPaoch.
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O Ophog tafvopel TOug XPNUOTOOLKOVOUIKOUC TITAOUG Ttou ekSIBEL OTIG UTIOXPEWOELG 1 ota (Sl kedbdhata
avaloya HE TNV ouocia tng oupBaong, aveEdptnTa Amo TOV VOULKO TOU TUTO (UETOXEC, TIPOVOLLOUXEG UETOXEG,
opoAoyieg KTA). Otav o Ophog Sev £xeL To CUUPOTIKO Skaiwpa va armodUyEeL TIG KATABOAEG GTOUG KATOXOUC TwV
XPNHUATOOLKOVOULKWV TITAWV, TOTE oL TitAoL auTtol TaflvopoUVTaL OTLC UTTOXPEWOELC.

tn) NMpoBAcYeic yia Anolnuiwon MpoowmnikoU Adyw Zuvtaéiodotnong

JOopdwvo pe TG Slotalelg tou N2112/20 o Oplog KatoBAAAEL amolNUWOELS OTOUG QOXWPOUVTEG N
amoAuopevouc UTTAAANAOUC Tou, TO 8 UPOG TWV OXETIKWY amolnULWoswV e€aptatal anod Ta £tn npolnnpeoiag,
1o UPoG TwWV arodoxwv Kal Tov TPOTO amopdkpuvong (amoAuon 1 cuvtaélodotnaon).

OL umoxpewoelg ylo amolnuiwon ouvtaflodotnong unoloyilovral otn mposodpAnuévn afla Twv PEAAOVTIKWY
TIAPOXWV TIoU €Xouv owpeuBel katd tn AREn tou £touc, pe BAaon TNV avayvwplon SIKOLWHOTOC TIPOXWY TWV
£pyalopéVWVY KaTA T SLAPKELD TNG AVOUEVOLEVNC EPYACLAKNG {WNC.

OL avwTépw UTOXPEWOELS UToAoyilovtal pe PAcn TIC OLKOVOULKEG KOl OVOAOYLOTIKEG TtAPAdOXEG Kal
kaBopilovtal XpnOLUOTOLWVTAC TV AVOAOYLOTLKA HEBOSO QTMOTIUNCNG TWV EKTILWUEVWY LOVASWY UTIOXPEWONG
(Projected Unit Method). Ta kaBapd kdotn cuvtaflodotnong tng meplddou ocupmeplhapBdvovtal a) otn
OUVNUUEVN KOTAOTAON OIMOTEAECUATWY KOl QTOTEAOUVTAL amo Thn mopouca afia Twv Tapoxwv Tou £yvav
6e60UNEUMEVEG KATA TN SLAPKELD TOU €TOUG, TOUG TOKOUG ETIL TNG UTIOXPEWONG TOPOXWV KOl TO KOOTOC
T(POYEVEDTEPNC UTINPeoiag B) oTnV KATACTAON CUVOAKWY £008wV TepAaBAvovTal T AVOAOYLOTIKA KEPSN
Inuiec kat omola GAAa mpooBeta cuvtagloSotikd Kootr. Ta KOOTH TPOYEVEDSTEPNG UTINPEaiag avayvwpilovtal o
otaBepn Baon MAvw otn LECN TEPLOSO KATA TNV OTOoLa KATOXUPWVOVTAL TA OPEAN TOU TTPOYPAUOTOC.

OL uToXpeWwoelG yla TapoxEG ouvtaflodotnong dev xpnuoatodotouvrat. Kata tnv 1 lavouapiov 2004
(nuepounvia petaBaong ota AMXA kal cuvtagn tou looAoylopou evapfewg) o OpAog Kavovtag xpnon Twv
gfapéocwv mou mpoPAEneL To AMXA 1, yio tnv mpwtn xpron edpapuoyng twv AMXA avayvwplos To GUVOAO TWV
kKatd tnv 1 lavouapiov 2004 cwPEUUEVWY avaAoyloTKwy {nuuwy. Katd tn oluvtagn twv UETAYEVESTEPWV
OLKOVOULKWV KOTOOTAoEWY Kat péxpt tnv 317/12/2012, o Ophog, ebappudlovtag TG YEVIKES SLaTAEELS Tou AAT
19, akoAouBouos tn nEBOSO Tou «TIEPBWPLOU» YL TNV BVOYVWPLON TWV CWPEUHEVWY AVOAOYLOTIKWV {NUwy /
KeEpSWV. AVaAoyloTIKA KEPSN Kat INULEC KaTaxwpnBnkav wg €0060 R £€060 OTOV TOL CWPEUUEVA OVOAOYLOTIKA
KEPON 1 {NILEG yLa KABE Tpoypappa EexwpLota uttepéBatvay To 10% Tou PeyaAUTEPOU LETALY TNG UTIOXPEWONG
NG KBOPLOUEVNG TIOPOX NG KOl TNG TIPAYHATIKAC a€loG TWV MEPLOUCLOKWY OTOLXELWV TOU TIPOYPAUMOTOG. AUTA T
KEPSN N oL {NULEG KATOXWPOUVIAV CUOTNUOTIKA KOTA TN OLAPKELX TOU QVOUEVOUEVOU HECOU Opou TNG
UTTOAELMTOUEVNG EPYACLOKAG LW TwV £PYA{OUEVWY TIOU CUMUETEXOUV OTO Poypappata. Amo tn xprion 2013 o
Ouhog uloBetnoe to avaBeswpnuévo AAM 19 copdwva pe to omoio Tavel va edpapuoletol n pEBodog tou
“nteplBwpiov” kal amotteital n enidpoon MmOV MPOKUTITEL QMO EMAVUTIOAOYLOHOUC OTNV TPEXouoa Xpron va
avayvwpiletal ota Aoutd cuvoAlkd €coda . ANAAZEL n EMIUETPNON KOL TTOPOUCLOON GUYKEKPLUEVWY OTOLXELWV
KOOTOUC KaBoplopévwy mapoxwv. To kabBapd Tmocd ota amnmoteAéopata, ennpealetal and tv adaipeon tou
T(POOSOKWUEVOU 0080V €Ml TwV oTolelwv evepynTIKOU TOU TMPOYPAUUOTOC KOL TO KOOTOC ETLTOKIOU KoL TNV
QVTLKOTAOTAON TOUG armo €va KaBapd KOOTOC emitokiou Boolopévo oto Kabapod oTolkelo evepynTikol f TNV
KaBapry UToOXPEwOon TOU TPOYPAUUATOG KoBOoplopévwy Topoxwyv. EvioxUovtal oL  YVWOTOTOLNOELS,
ocuumneplAappavovtag Teploootepn TANpodoOpnon  ovadoplkd HE TA  XOPAKTNPLOTIKA TPOYPAUUATWY
KOBOPLOPEVWVY TTAPOXWV KOIL TOUC OXETIKOUG KIvEUVOUC.
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1) Kpatika Aopaliotika Mpoypauuata

To mpoowriko tou OpiAou kaAumtetal and tov KUplo Kpatikd AcdaAlotikd Popéa mou adopd oTovV LOLWTLKO
topéa (IKA) mou xopnyel ouvtafloSoTIKEG Kol LATPOPAPHUAKEUTIKEG TtapoXEG. KdBe epyalduevog eivatl
UTIOXPEWMEVOG VO CUVELOPEPEL LEPOG TOU UNvLaiou poBol Tou oTo TopEio, EVWw TUAKA TG CUVOAKAG ELl0DOPAG
KaAUmtetal and tov Opho. Katd tnv ocuvtaflodotnon to ouvtalodotiko tapeio eival umelBuvo ylo Tnv
KAToBOAN TwV CUVTOELOSOTIKWY TIAPOXWV OTOUG pyalopévout. Katd cuvenela o OUIAOG Sev £XEL KapLia VOULKA 1
TEKUALPOUEVN UTIOXPEWON VLA TNV TANPWHN LEAOVTIKWV Tapo)wV HE BAcN auTo To mpdypapua.

k) @opo¢ Etoodnuarog (Tpéxwv Kot AvaBaAAousvog)

O tpéxwv Kat avopariopevog dopog umoloyilovtal PACEL TWV OLKOVOUIKWY KATOOTACEWY KADE ULOG €K TWV
ETALPELWV TIOU TIEPIAAUPBAVOVTOAL OTLG EVOTIOLNUEVEG OLKOVOULKEG KOTAOTACELS, cUUdwV He Toug dopoloyLkolg
VOHOUG Ttou LoxUouv otnv EAAGSa i aMa dopoloyikd mAaiola evtog Twv omolwv Asttoupyolv oL BuyaTPLKES
e€wrtepkol. O dopog elcodnuatog umoAoyiletal BAoEL Twv KepSdwV NG KABe eTalpeiag onwe avapopdwvovtol
oTIg dopoloyIkeg TG SnAwoeLg, TpooBetoug GOPoUG ELCOSHATOC TTOU TPOKUTITOUV amod Toug ¢opoloyLkolg
€AEYXOUC TwV GOPOAOYIKWY apXwV Kal armo avaBarlopevous popoug eloodnuatog BAcel Twv BeopobeTnuévwy
$OPOAOYLKWV CUVTEAECTWV.

O avaBar\opevog dopog slcodrpatog umoloyiletal xpnolpomnowwvtag t péBodo tng umoxpéwonc (liability
method) oe OAeg TIC TTPOOWPLVEG SLapopEC KATA TNV NUEPOUNVIA TOU LOOAOYLOHOU UETAEU TNG POPOAOYIKNG
Baong Kkal tnG AOYLOTIKAG a&log TwV TMEPLOUCLAKWY OTOLXELWV Kal UTIOXPEWOEWV. OL avaBarlopeveg GOPOAOYLKEC
UTIOXPEWOELG avayvwpilovtal yia OAeG T popoloynTéeg MPoowpPLVES SladopEc.

AvaBaAlopevec GOPOAOYIKEG QMALTOELG avayvwpilovtal yla OAEG TIG EKTITTOUEVEC TIPOCWPLVEC SLadopEC Kall
TG petadepopeveg popoloyikég {nuieg, oto Babuo mou eival mBavo otL Ba umapyxel Stabéoio dpopoloyntéo
kKEPSOG TO omoio Ba xpnolomoLnBel Evavtl TwV EKTIUTTOUEVWVY TIPOCWPLVWY SladopwV Kol TwWV LETADEPOUEVWY
axpnotpomnointwyv ¢popoloykwy INULWV.

OL avaPaAAopeveg GOPOAOYIKEC QTALTNOELS EKTLUWVTIAL O KABe nuepounvic avadpopds Kal HELWVOVTIAL OTO
BaBbuo mou be Bewpeital mBavov otL Ba umapouv apketd dopoloynTtéa KEPSN EVAVTL TWV OMOILWY PEPOG 1) TO
OUVOAO TWV QTALTACEWV Ao avaBaAAOUEVOUC POPOUC ELCOSHATOC UMOPEL VA XpnoLlomnoLnO«el.

O avaParlopeveg GOPOAOYIKEC QTIOLTHOELC KOl UTIOXPEWOELG UTtoAoyilovtal pe Pacn toug dopoloylkolg
OUVTEAEOTEG TTOU AVOUEVETAL VA Elval g€ LoxL TN Xprion mou n anaitnon Ba mpayuatomnolnOei ) n untoxpéwon Ba
taktomnolnBei, kat Baocilovtal otoug popohoylkols cuVTEAECTEG (Kal popoAoyLlkoUg VOOUC) TTou Elval o€ LoxU i
£xouv BeopoBetnOel katd TNV Nuepopnvia avadopdc.

O ¢d0opog elcodnpotog mou oxetiletal He otolyeia Ta omola €xouv avayvwploBel ota Aoutd ouvoAika £€coda
Kataywpeital ansuBsiag ota Aoumd cuVOALKA £608a KAl OXL TNV EVOTIOLNUEVH KATAOTOCN ONMOTEAECUATWVY.

Kat) XpnuUatoSoTIKES Kol ASITOUPYIKES PLOTWOELS

OL XpnUATOSOTIKEG ULoBwWOELG TTou petadEpouv otov Opho ouolwdwg 6Aoug Toug KvdUVoUuG Kal Ta odEAN ToU
oxetilovral pe To HoBwpEVO TtayLlo, kepalalomololvTal KAt Thv Evapén tng picbwong otnv evAoyn afia tou
HLoBwpévou Tayiou ), av autn sivat xapnAotepn, otn napoloa afia Twv EAAXLOTWY HLoBWUATWY.

OL TANPWUEC yLa XpPNUATOSOTIKEC HULOBwWOELG emipepiloval HETOED TwV XPNUOTOOIKOVOULIKWY €E66WV Kal TNG
UElWONG TNG XPNUATOSOTIKAG UTIOXPEWONG, WOTE va emiteuxBOel €va oTtaBepd €MITOKIO OTO EVOMOUELVOV
UTIOAOLTTO TNC UTTOXPEWONG. Ta XPNLOTOOLKOVOULKA £€060 XxpewvovTal aneuBeiag ota amoteAécuota.
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Ta kedatalomnonBevia pLobwueva pe xpnuatodotikn picBwon nayla anoofévovtal pe tnv euBeila péBodo tnv
EKTUUWHEVN WPEALUN Twr) Tou Ttaylou.

MioBwoelg 6mou 0 ekpLoBWTNG Slatnpel 6Aoug Toug KvdUvoug kol ta odEAn TNG LOloKTNolag tou mayiou
KQTOXWPEOUVTAL WE AEITOUPYIKA UloBwpato. Ot MANPWUES TWV AETOUPYIKWY HLoBwHATWY avayvwpilovtal wg
£va £€060 0TNV EVOTOLNUEVN KOTAOTAON QMOTEAECUATWY 0 otaBepr Baon Katd Tnv StdpKela g picBwong.

kB8) Emiyopnynosig

OL KPOTLKEC ETLYOPNYNOELS oL omoie¢ oxetilovtat pe tnv emdotNon evoWUOTWY Tayiwv otolyeiwy,
avayvwpilovtatl otav untdpxel ebAoyn BeBalotnta OtL N enyopriynon Ba slompoayBel kat 6Aot oL oxeTLKol 6pol Ba
tpenBolv. OL EMLYOPNYNOELS OUTEC KATOXWPOUVTAL O Aoyaplacuo avaBaAlopevou 0080uU Kol LeTadEpovTal
OTNV KOTAOTOON OTTOTEAECUATWY HE LOOTIOOEC £TNOLEC SOOELC BACEL TNC AVOUEVOUEVNCG WPEALUNC SLAPKELOC
{wN¢ Tou Tmeplouclakol oOTolxelou Tou emiyopnyndnke. Otav n emopnynon oxetiletalr pe Samavn,
avayvwpiletal cav €6060 otn SlapKeLa TNG TEPLOSOU TIOU AMALTELTOL YL TNV AVTILOTOLXNOoN TNG EMLYXOPYNoNg o€
ouoTNUATIKA BAdon oTig SAmAVEG TI¢ omoieg mpooplleTal va amolnULwWoEL.

Ky) MpoBAéYeig, Evoexoueves Yroxpewoei§ kait Evoexoueves AautnoELS

MNpoPAePelg avayvwpilovtal 6tav o OpAog £XeL TOpoUCO VOULKNA 1 TEKUOLPOUEVN UTIOXPEWGT WE ATIOTEAECUO
T(POYEVECTEPWY YEYOVOTWY, lval Tibavr) n eKKabAapLon TG HECW EKPONC TIOPWV KAl pia alOTLoTn eKTiUNGN TG
UTIOXPEWONG UMopel va mpaypatomnotnBei. Ot mpoPAePelg emaveéetdlovtal oe kKABe nuepounvia avadopdg Kat
npocapuolovTal £T0L WOTE va amelkovi{ouv Ty mapoloa afia Tou €660V TIOU AVAUEVETAL VO XPELOOTEL YL TV
TOKTOTOLNON TNG UTOXPEWONG. Av n enibpacn TG XPOVIKNG aflag Tou XprHAToC eival onUavTikr, ol TipoPAEYELg
urtoAoyilovtal mpoe€obAwvVTaC TG AVAUEVOUEVEG LEANOVTIKEG TAUELAKEG POEC UE EvaV CUVTEAEDTH Tipo GOpWV O
Omolo¢ QVTIKATOTTPIIEL T TPEXOUOEG EKTLUNOEL TNG AYOPAC VLo TNV XPOVIKN afla Tou Xpruatog, Kal Omou
Kpivetal amapaitnto, Toug KIvSUVOUC TOU OXETI{OVTOL CUYKEKPLUEVA UE TNV UTIOXPEWON. OL evdeXOUeveC
UTTOXPEWOELG SV avayvwpilovtol OTIC EVOTIOLNEVEC OLKOVOULKEG KOTOOTACELG AAAQ YVWOTOTIOLOUVTAL, EKTOG EQV
N TOavVOTNTA UG EKPONG TIOPWV TIOU TTEPIAAUBAVOUV OLKOVOULKA 0dEAN eival pikpn. EVOEXOUEVEC AmOLTHOELG
Sev avayvwpilovtal OTIC EVOTOLNUEVEG OLKOVOULKEG KOTAOTACELS aAAQ yvwoTomolouvtal Otav Hla £L6PoN
OLKOVOULKWV wheAelwy eivat Tubavr).

k6) MpoBAsyn AnoénAwoncg AtoAikwy Mapkwv kat Anokataotaone MeptBaAiovrog:

O Opilog oxnuartilel mpoPALPELC yla TNV amofNAWON TWV AVEUOYEVWWNTPLWY oo Ta AloAlkd Mdpka kot TNV
anokataotacn tou TmeplBaAiovtog xwpou. Ot poPAEPelg amoéNAwaong Kol AmoKOTACTACNG AVTAVAKAOUV TV
napovoa afia, Katd Thv nuepopunvia avadopdg, ToU EKTILWUEVOU KOOTOUC, HELWHUEVOU KOTA TNV EKTLUWHEVN
UTTOAELUOTIKA aio Twv avakTtholpwy UALKwy. OL mpoPA£elg emavefetalovtal o KABe nuepounvia clvtaéng
KQTAOTAONG OLWKOVOULIKAG B€ong Kal mpooapuolovtol TPOKEWEVOU va amelkovilouv tn mopoloa aflo Tng
damdvng Tou avapévetal vo ektopteuBel yia tnv  ekkoBdplon TNG umoxpéwong amofAAwong kol
QMOKATACTAONG.

H oxetikn mpoBAedn kataywpeital avgntika g aflog KTong Twv aVELOYEVVNTPLWY Kol arocBEvetal pe Baon
v otaBepr nEBodo evtdg tne 20etolg SLAPKELOC TNG cUMPBAONC Tapaywyng evépyelag. H arndoBeon - £€060 Twv
kebahalomolnBévtwy  Samavwv  amoéNAwong Kol  amokatdotacng TepaUBAVETOL  OTn  KATAOoTOon
QIMOTEAEOUATWY Hall P TIC amooBEoelg Twv ALoAKwY MApKwv.
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Tuxov UETABOAEC OTIC EKTIUAOELC avOdOPLKA LE TO EKTILWUEVO KOOTOG I HE TO TMPOEEOPANTIKO EMITOKLO
npootiBevtat 1 adalpolvtal avriotowa OTo KOOTOC Tou Tayiou. H emidpacn tng mpoetdodAnong tou
EKTILWLEVOU KOOTOUG KATaXwpPELTAL ota amoteAéopata we £€080 TOKOU.

Kke) Képbn Ava Metoxn

Ta Baowka képdn ava petoxny (KAM) umoloyilovtal Stalpwvtag ta Kabapd KEPSN HeE TO PECO OTABULOLEVO
0pLBUO KOWWVY LETOXWV Ttou eival oe Kukhodopia kotd tn Sldpkela kabe £toug, e€alpwvtag Tov PECO OPo TwV
KOLVWV LETOXWV TIOU QTTOKTHONKAV Ao Tov OO W (SLEC LETOXEG.

Ta képdn ava petoxn umoAoyilovral Stalpwvtag To kKabBapod kEPSOC Tou armodideTal OTOUG ETOXOUC HE TOV PECO
OTOOULOUEVO aplOUO Twv PeTOXWV Ot KUKAodopia KOTd T SLAPKELA TOU £TOUG.

Kot) Anoktnon Sikawwudtwy pueioPneiog

O Ou\og Aoylotikomolel Ti¢ ouvaAlayég pe ta Sikatwpata peoPndiog wg cuvaAAayEG UE TOUG LOLOKTATEG. &
nepintwon e€ayopag moocootol peloPndiag o BUYATPIKEG eTALPEiEG N TUXOV Sladopd HETAEU TOU KOOTOUG
KTHoNG Kal TNG AOYLOTIKAC aflag Twv Sikalwpdtwy peoPnoiag avayvwpiletal otnv katdotaon MeTaBoANS TNG
kaBapnc Bong.

k{) Napdywya Xpnuatootkovouikad Méoa kat Aoyiotikn AvtiotdaduLong
O Outlog XpnOLUOTIOLEL TTOPAYWYQ XPNUOATOOLKOVOULKA HEoa £Dapuolovtag TOALTIKH avTlotadulong twv
TOHELOKWVY POWV TIOU QITOPPEOUV OO TIC LETABOAEG TWV ETUTOKIWV.

2X€0N QVTLOTABULONG YLot OKOTIOUG EPAPEOYAC TNG AOYLOTIKAG OVTLOTABLLONG UTTAPYEL OTAV:

(a) Kata tnv évapén tng avtiotaBbLong UTTApYEL TEKUNPILWON TNC AVTLOTABULOTIKAG OXE0NG KOl TN embiwéng Tou
Ouidov avadopilkd pe tn Sloxeiplon tou KWSUVOU KOl TNG OTPATNYIKNAG TOUu yla thv avaAnn tng
ovtlotaduwong.

(B) H avrtiotabuion avapévetal va eival AKpwE AMOTEAECUATIKA WC TTPOG ToV cUUPNGLOUO TwV HETABOAWY TwV
TOplaKWY powv Tou amodibovral otov avtlotaBuldopevo Kivbuvo, cUudwvo PE TNV TEKUNPLWHEVN
otpatnytkn Sloxeiplong kivduvou ylo TtV ev Adyw avtloTaBULoTIKA oXEan.

(y) 'Ocov adopa avtiotabuicslg mpoBAEMOUEVWY TOUELOKWY POWV, N TPOCSOKWHEVN GUVOAAOYN TTOU amoTeAEl
TO UTIOKELUEVO TNG avTloTtabuiong va eivat oAl mbavn kot va mapouolalel £kBeon otov Kiviuvo PETaBOANC
TWV TOUELOKWY POWV N oTtola EVOEXETAL VA ETINPEACEL TAL AMOTEAECATA.

(6) H amoteAeopOTIKOTNTA TNG OVTLOTABOULONG ATTOTLUATAL LE afLOTLOTIA.

(g) H avtiotaBbuion aflohoyeltal wg AKPWCE amoteAeapaTiky KaB' 0An tn StdpKeLla TG xpnonc.

Ta mapdywyo TOU amoteAolV HECH OVTLOTABULIONG amoTiuwvtal os kABe nuepopnvio Anéng tng mepodou

avadopdc.

Mo mapdywya Tta omola &ev MANPOUV TA KPLTAPLA YOl AVTLOTAOULOTIKA AoyloTikn, KEPSN i {NULEG Tou
TPOKUTITOUV amo PeTaBoAEg otny eUAoyn afia Toug avayvwpilovtal ota kEpdN 1) oTig {NULEG TNG TIEPLOSOU.
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Noyiotikn Avtiotaduiong Tausiakwv Powv

Mo avTIOTAOUIOELC TAUELAKG PONG OL OTIOLEG TTANPOUV TA KPLTAPLA YL AVTLOTABULOTIKA AOYLOTIKH, N avaAoyia Tou
KEPSOUG 1 TNG {NMLAC ATt TO TIOPAYWYO TIOU TIPOaSLOPIlETAL WG EVEPYOS OVTLOTADLILON, KOTaXwPELTOL kKoTeuBeiay
oto amoBepatikd Kat n avaloyla mou Tmpocdlopiletol WG N evepydC avtlotabulon Kataywpeital otnv
Katdotaon AmoteAsopdtwy. KEpdn 1 {NULEG TIOU €ixav avayvwploTtel ota Aoumd cUVOALKA £008a KOl CWPEUTIKA
ota amoBepatikd petadépovtal otnv Katdotaon AmoteAsopdtwv otnv (Sla meplodo katd tnv omola n
ovtlotabudpevn cuvalloyr ennpedlel Ta AMOTEAECUOTA.

H avTtloTaBuoTik AOYLOTIKY SLOKOMTETAL OTOV TO OvTloTaBuilov pHECo ekmvéel N MwAeital, teppatiletal n
e€ookeital, | otav n avuotdbuion Sev mAnpoi TMAEoV TA KPLTAPLA YO avTLOTABOULOTIKA AoyloTikh. To
OUCOWPEUUEVO TIOCO TWV KEPSWV N {NULWV TIoU £XEL avayvwplotel ameuBeiag ota dla kedpahala PEXPL TV
NUEPOUNVIO QUTA TIOPOUEVEL OTO AMOBEUATIKO WOOTOU TO avTloTaBuLlopevo otolxeio emnpedlet Thv Katdotaon
ATOTEAEOUATWY. 2TNV TEPIMTWon Tou pio  aviliotaBullopevn ouvolhayrnp O&ev  avapévetal TAEov va
npaypatonoinBel, ta Kabapd cucowpeupéva KEPSN 1N {NULEC Tou elyov kotaxwpnbsl ota omoBepoTika
uetadEpovral apEéows otnv Katdotaon AMOTEAECUATWVY.

4 AOMH OMIAOY

OL ouppeTOXEC Og BuyaTpLKES, GUYYEVELG Kot Kowvorpafieg tnv 31.12.2016 £xouv wg KATWOL:

A) Ouyatpikég tng TEPNA ENEPTEIAKH ABETE
i) OUYaTPLKEG EMXELPNOELS LE TNV VOULKN popdn tng AE ko tng EMNE

H puntpwkn etaupeio, TEPNA ENEPTEIAKH ABETE €xeL eleyxBel dpopoloyika péxpL kot th xprion 2008. Katd tnv
NUEPOUNVIO CUVTAENC TWV CUVNUUEVWY OLKOVOULKWY KOTOOTACEWY Ol QVEAEYKTEC GOPOAOYIKA XPHOELG TWV
ETALPELWV TOU Opidou €xouv wg KATwoL:

MNooooto TUPHETOXNG

A/A Enwvupia 31/12/2016 | 31/12/2015 ApactpiéTnTa Avéeyireg
XprioeLg
1 IWECO XQNOZ AAZIOIOY KPHTHX 100% 100% MNapaywyn !—U\. Evepyelag 7
A.E. amno AMNE
n 2 HA. Evé
2 | ENEPFEIAKH SEPBOYNIOY A.E 100% 100% apaywyn RA. EVEPYELAG 7
amno AMNE
, n A HA. Evé
3 | TEPNA ENEPTEIAKH ‘EBPOY AE 100% 100% apaywyn RA. EVEPYELAG 7
amno AMNE
AEH ANANEQZIIMEZ- TEPNA 0 o Mapaywyn HA. Evépyelag
4 | ENEPFEIAKH ALE. >1% >1% and ANE 7
AIOAIKH NMANOPAMATOZ 0 . Mapaywyn HA. Evépyelag
> | AEPBENOXQPEIQN ALE. 100% 100% and ANE 7
AIOAIKH PAXOYAAX 0 0 Mapaywyn HA. Evépyelag
| AEPBENOXQPION ALE. 100% 100% and ANE 7
7 | ENEPFEIAKH AEPBENOXQPIQN A.E 100% 100% ”apava:z‘nEE" EpYeLas 7
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8 | AIOAIKH MAAEA AAKQNIAS A.E 100% 100% Mapaywyn HA. Evépyelas
amno AMNE

9 | ENEPTEIAKH QEPPQN EBPOY A.E 100% 100% ”apav‘”zz:z‘nEEv EpyeLac

10 AIOAIKH AEPBENI TPAIANOYMNOAEQ2 100% 100% Napaywyn !-l}\. Evepyelag
A.E amo AlMNE

11 | ENEPFEIAKH MEAOTMONNHSOY A.E 100% 100% nap“"wz;‘[:z‘n@’ EpyeLac

12 ENEPTEIAKH NEANOAEQZ ANAKQNIAZ 100% 100% MNapaywyn !-D\. Evepyelag
A.E amo AMNE

13 | AIOAIKH HAIOKASTPOY A.E. 100% 100% Mapaywyn HA. Evépyelac
amno AMNE

14 | EUROWIND ALE. 100% 100% Mapaywyn HA. Evépyelas
amno AMNE

15 | ENEPTEIAKH SHPOBOYNIOY A.E. 100% 100% Mapaywyn HA. Evépyelas
amno AMNE

16 | AEATA AZIOY ENEPFEIAKH A.E. 66% 51% napavwzg:xﬂ? EpYELag

17 ;IEOP/I\\II,?(:T_IEAPPFIE'IAAL(I; OANAZZIA 77% 77% I'Iapaywc\g :z.nEEvspysLac

18 IEPNA ENEPTEIAKH AIOAIKA MAPKA 77% 77% Napaywyn !-l}\. Evepyelag
ZHPOKAMIOS AKPATAS A.E. ané ANE

19 | BAGYXQPI NEPIBAAAONTIKH A.E. 100% 100% Mapaywyn HA. Evépyelac
ané ANE

20 | BAGYXQPI ENA ®QTOBOATAIKH A.E. 100% 100% Mapaywyn HA. Evépyelas
amno AMNE

21 | XPYSOYMOAH ENEPFEIAKH E.M.E. 30% 80% Mapaywyn HA. Evépyelac
amno AMNE

22 | AATKAAAS ENEPFEIAKH ALE. 80% 80% Mapaywyn HA. Evépyelac
ané ANE

23 | AOMOKOS ENEPFEIAKH A.E. 90% 90% Mapaywyn HA. Evépyelac
amno AME

24 | AIPOYS ENEPFEIAKH A.E. 51% 51% Mapaywyn HA. Evépyelas
amno AME

25 | ®IAQTAS ENEPFEIAKH A.E. 90% 90% Mapaywyn HA. Evépyelas
amno AMNE

26 | MAAESINA ENEPFEIAKH E.M.E. 80% 80% Mapaywyn HA. Evepyelas
amno AMNE

27 | OPXOMENO3 ENEPTEIAKH E.M.E 80% 80% Mapaywyn HA. Evépyetac
amno AlMNE

28 | AAISTPATH ENEPTEIAKH E.N.E 30% 80% Mapaywyn HA. Evépyelac
amno AMNE

29 | TEPNA ENEPTEIAKH Ai-FIQPTHS A.E. 100% 100% Mapaywyn HA. Evépyelac
ané ANE

30 | TEPNA AIOAIKH AMAPYNOOY A.E 100% 100% I'Iapavw(\;g:z.nEEv EpyeLac

TEPNA AIOAIKH 0 ) Mapaywyn HA. Evépyelag
31 | AITOAQAKAPNANIAS ALE. 100% 100% ané ANE

58




OMIAOZ TEPNA ENEPTEIAKH

HMEIQZEIZ ENI TON ETHZIQN OIKONOMIKQN KATAZTAZEQN
THZ MHTPIKHZ ETAIPEIAZ KAl TOY OMIAQY, THZ 31" AEKEMBPIOY 2016
(Mooa og xAadeg Eupw, eKTOC av opiletat SltadopeTika)

Mapaywyn HA. Evépyelag

32 | TEPNA HAIAKH BOIQTIAS ALE. 100% 100% , 5
amno AMNE
33 | BAGYXQPI AYO ENEPTEIAKH A.E. 100% 100% Mapaywyn HA. Evépyelac 5
amno AMNE
34 | TEPNA AIOAIKH ZEPOBOYNIOY A.E. 100% 100% Mapaywyn HA. Evépyeta 5
ané ANE
35 | TEPNA HAIAKH HAIOKASTPOY A.E. 100% 100% Mapaywyn HA. Evépyetac 5
amno AMNE
36 | TEPNA HAIAKH MANOPAMATOS A.E. 100% 100% Mapaywyn HA. Evépyeta 5
amno AMNE
37 | AIOAIKH KAPYSTIAS EYBOIAS A.E. 100% 100% Mapaywyn HA. Evépyetas 10
amno AME
FEQOEPMIKH ENEPTEIAKH o o Mapaywyn HA. Evépyelag
38 | ANANTYZIAKH ALE. >0% >0% ané ANE >
39 TEPNA HAIAKH MEAONONNHZOY 100% 100% MNapaywyn !—U\. Evepyelag 5
A.E. amno AMNE
NEPIBAAAONTIKH NEAOMONNHZOY , ,
40 MA.E 100% 100% Awoxeiplon AoppLppdtwy 2
41 | HELLAS SMARTICKET A.E. 70% 70% Auaelpon HAektpovikwv 3
2uotnuatwy
42 | WASTE SYCLO A.E. 51% 51% Awaxeiplon AmoppLPATWY 5
43 TEPNA ENEPTEIAKH M.A.E. 100% i Yninpeoieg xopriynong 1
XPHMATOAOTHZEQN TUOTWOEWV
44 | GP ENERGY LTD 51% 51% Eumopia HA. Evépyelag 12
45 | TERNA ENERGY OVERSEAS LTD 100% 100% Mapaywyn HA. Evépyetas 8
amno AMNE
46 | EOLOS POLSKA sp.z.0.0. 100% 100% Mapaywyn HA. Evépyelac 6
ané ANE
47 | EOLOS NOWOGRODZEC sp.z.0.0. 100% 100% Mapaywyn HA. Evépyelas 6
amno AMNE
48 | TERNA ENERGY NETHERLANDS BV ) 100% Mapaywyn HA. Evépyeta 8
amno AMNE
49 | HAOS INVEST 1 EAD 100% 100% Mapaywyn HA. Evépyetas 6
amno AMNE
50 | VALE PLUS LTD 100% 100% Eunopela Eéomhiopot 7
HAektpikng Evépyelag
51 | GALLETTE LTD 100% 100% S UHHETOX OV 8
52 | ECO ENERGY DOBRICH 2 EOOD 100% 100% Mapaywyn HA. Evépyetas 6
amno AMNE
53 | ECO ENERGY DOBRICH 3 EOOD 100% 100% Mapaywyn HA. Evépyeta 6
armo AlE
54 | ECO ENERGY DOBRICH 4 EOOD 100% 100% Mapaywyn HA. Evépyetas 6
amno AMNE
55 | COLD SPRINGS WINDFARM LLC 100% 100% Mapaywyn HA. Evépyeta 6
amo AlE
56 | DESERT MEADOW WINDFARM LLC 100% 100% ”apavw(‘]’;:z'ni" EpyeLac 6
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57 HAMMETTHILL WINDFARM LLC 100% 100% Mapaywyn !-”\' Evepyetas 6
amno AlE
58 | MAINLINE WINDFARM LLC 100% 100% Mapaywyn HA. Evepyelds 6
amno AMNE
59 | RYEGRASS WINDFARM, LLC 100% 100% Mapaywyn HA. Evepyelas 6
armno AMNE
M 1 HA. EVé
60 | TWO PONDS WINDFARM, LLC 100% 100% apaywyn HA. Evepyetac 6
arno AMNE
61 | MOUNTAIN AIR WIND, LLC 100% 100% Mapaywyn HA. Evepyelas 6
armno AME
62 ZE)F:\;AOFEEE%GJ USA HOLDING 100% 100% JUMUETOXWV 6
MNapaywyn HA. Evépyela
63 MOUNTAIN AIR PROJECTS LLC 100% 100% pay V"], PYetag 6
amno AMNE
Napaywyn HA. Evépyela
64 MOUNTAIN AIR INVESTMENTS LLC 100% 100% pay Vﬂl PYELAS 6
armno AMNE
Napaywyn HA. Evépyela
65 MOUNTAIN AIR ALTERNATIVES LLC 100% 100% pay V"]l PYELas 6
arno AME
Napaywyn HA. Evépyela
66 | MOUNTAIN AIR RESOURCES LLC 100% 100% paywvn’ pYetas 6
amno AlE
Napaywyn HA. Evépyela
67 | MOUNTAIN AIR HOLDINGS LLC 100% 100% payevn pYetas 6
arno AlMNE
Napaywyn HA. Evépyela
68 FLUVANNA WIND ENERGY LLC 100% 100% pay Vﬂ' Pyetag 2
arno AMNE
Noapaywyn HA. Evépyela
69 FLUVANNA HOLDINGS LLC 100% - pay Vﬂ' PYELas 1
amno AMNE
Napaywyn HA. Evépyela
70 FLUVANNA INVESTMENTS LLC 100% - oy Vﬂl PYELas 1
arno AME
Napaywyn HA. Evépyela
71 TERNA DEN LLC 100% - pay V"]l PYeLas 1
armno AMNE
4, | TERNA  RENEWABLE  ENERGY 100% ) Napaywyr HA. Evépyetac )
PROJECTS LLC ano ANE
Napaywyn HA. Evépyelog
73 | AEGIS LLC 100% 100% anod AME, Ynnpeoleg 6
Juvtipnong AME
74 MOHAVE VALLEY ENERGY LLC 100% - Mapaywyn ,H)\. Evepyetaq 1
amno AlE
TERNA ENERGY TRANSATLANTI ,
75 $p.2.0.0 G S ¢ 100% 100% 2UMUUETOXWV 6
76 | EOLOS NORTH sp.z.0.0. 100% 100% Mapaywyn HA. Evepyelas 5
armno AMNE
77 | EOLOS EAST sp.z.0.0. 100% 100% Mapaywyn HA. Evepyelds 5
arno AMNE
78 AIOAIKH MAZTPA ATTIKHZ AE 100% 100% Mapaywyn !-”\' Evepyelag 10
armno AMNE
79 TERNA ENERGY TRADING LTD 51% 51% JUHUUETOXWV 2
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80 | JP GREEN sp.z.0.0. 100% 100% Mapaywyn HA. Evepyelas 2
armo AMNE

81 | WIRON sp.z.0.0. 100% 100% Mapaywyn HA. Evépyelac 2
amno AlME

Mapaywyn HA. Evépyelag

82 | BALLADYNA sp.z.0.0. 100% 100% , 2
armo AMNE

83 | TETRA DOOEL SKOPJE 51% 51% Eumopia HA. Evépyelag 2

84 | PROENTRA D.0.0 BEOGRAD 51% 51% Eumopia HA. Evépyelag 2

Evtog tng xpnong tou 2016 16pubnke otnv EAada n etalpeia  TEPNA ENEPTEIAKH M.ALE.

XPHMATOAOTHZEQN., tTng omolag n Spactnplotnta adopd atnv Xoprnynon mioTwoewv. Emiong, otnv ApEpLKN
Katd tnv xprion 2016 5puBnkav ot etatpeie¢ FLUVANNA HOLDINGS LLC, FLUVANNA INVESTMENTS LLC, TERNA
DEN LLC, TERNA RENEWABLE ENERGY PROJECTS LLC kat MOHAVE VALLEY ENERGY LLC n dpaotnplotnta tTwv
omolwv glval n avamtuén, kataokeun Kot Aettoupyia épywv AME.

ii) Ouyatpwég emyep ol e T popdn tng OpoppuOpov Etaupeiag (O.E.)
MNooooto TUMUETOXNG
. , Avé
A/A Enwvupia 31/12/2016 | 31/12/2015 ApactnpiéTnTa ‘)’(‘:};,f::l‘:c
TEPNA ENEPTEIAKH ABETE & SIA AIOAIKH Napaywyr HA.
0, 0,
! MOAYKAZTPQOY OE 100% 100% Evépyelag amno AME 10
TEPNA ENEPTEIAKH ABETE & ZIA Napaywyn HA.
0, 0,
2 ENEPTEIAKH BEAANIAIQN AAKQNIAS O.E 100% 100% Evépyelag amno AME 10
TEPNA ENEPTEIAKH ABETE & SIA . . Napaywyr HA.
3 ENEPTEIAKH AY2TIQN EYBOIAZ O.E 100% 100% Evépyelag amo AME 10
TEPNA ENEPTEIAKH ABETE & SIA . . Napaywyr HA.
4 | ENEPIEIAKH APH SANMON O.E 100% 100% Evépyetog amd AME 10
TEPNA ENEPTEIAKH ABETE & ZIA AIOAIKH Napaywyr HA.
0, 0,
> ANATOAIKHZ EAANAAOZ O.E 100% 100% Evépyelag amo AME 10
TEPNA ENEPTEIAKH ABETE & ZIA AIOAIKH o o MNapaywyn HA.
6 MAPMAPIOY EYBOIAZ O.E 100% 100% Evépyelag amd AME 10
TEPNA ENEPTEIAKH ABETE & ZIA Napaywyn HA.
0, 0,
/ ENEPTEIAKH METPIQN EYBOIAZ O.E 100% 100% Evépyelag amno AME 10
3 TEPNA ENEPTEIAKH ABETE & ZIA AIOAIKH 99% 99% MNapaywyn HA. 10
POKANI AEPBENOXQPIQN O.E. Evépyelag amo AME
TEPNA ENEPTEIAKH ABETE & SIA . . Napaywyr HA.
d ENEPTEIAKH ZTYPQN EYBOIAZ O.E 100% 100% Evépyelag amo AME 10
TEPNA ENEPTEIAKH ABETE & ZIA . . Napaywyn HA.
10 ENEPTEIAKH KAOHPEQZ EYBOIAZ O.E 100% 100% Evépyelag amno AME 10
TEPNA ENEPTEIAKH ABETE & SIA AIOAIKH . R Napaywyr HA.
11 MPOBATA TPAIANOYNOAEQSX 100% 100% Evépyelag amo AME 10
TEPNA ENEPTEIAKH ABETE VECTOR Naoavevh HA
12 | AIOAIKA MAPKA EAAAAOS-AIOAIKO 90% 90% _xpayayn mA. 6
NAPKO TPOYAOS O.E Evepyetag amo AME
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B) Kowonpagicg & Etaipeieg tng TEPNA EN

) Kowonpagieg

EPTEIAKH ABETE

Ytov Tivaka mou akolouBel amelkovilovtal oL KOWOMPAEieG KOTAOKEUAC TEXVIKWV €PYWV, OTIC OTOILEG
OUMMETEXEL 0 OUIAOG, €XouV 6N MEPATWOEL TA €pYQ YLA TA OTtola €ixav cuoTABEl Kol ETIKELTOL N OPLOTIKK

SlaAuaon Touc.

MNocooto
A/A Enwvuuia AVEANEYKTEG XPNOELG
31/12/2016 31/12/2015
1 K/Z EYATTEAIZMOQY EPTO T 50% 50% 12
2 K/= EMNEAOZ-MNANTEXNIKH-ENEPTEIAKH 50,10% 50,10% 8
K/= TEPNA-ENEPT-TSAMIP. APAMAS o
3 NO3OK. - 40% 12
4 K/= ENA APAMASX - 24% 12

Ot K/= TEPNA-ENEPTEIAKH - TXAMMPAZ APAMAX NOZOKOMEIO kat K/= ENA APAMAZ ekkaBapiotnkav eviog

tou o’ e€aunvou 2016.

u) Kowég EnixelpnoeLg

A/A Enwvuuia MocooTtd CUNNETOXNG AVEANEYKTEG XPNOELG
31/12/2016 31/12/2015
K/= TEK TEPNA A.E. - TEPNA ENEPTEIAKH o o
! A.B.E.T.E. >0% >0% 2
wt) OpdppuBueg (OE) ko etepoppuOue( (EE) sTaupeieg
MNooooto TUPMETOXNG
, . , AVEN
A/A Enwvupia 16puon 31/12/2016 | 31/12/2015 ApaotnplotnTa ‘)’(EpﬁE::L?C
1. TEPNA Evepyetaki Katao'(ez%/gi“o”pm

ABETE -MLE.A. o ‘;a ) (f) ,

1 | MaxeSovik Etaupeia 12/2/2001 50% 50% }\;Lt L‘; ‘;OV”LZ 8
Xdprou AE & 3a s&urr](r]p:étpnct]l av:LvK(bv
2uurnapaywyn O.E. e MEA

OMAokAnpwon
2. TEPNA Evepyelakn o o £PYOOLWV KATAOKEUNG
2 ABETE & Jio E.E. 24/5/2000 70% 70% Tunpotog Kakaplag - 8
KoArtakt

H w¢ avw ur’ apBuo 1 etalpela eival oe kabBeotwg ekkabaplong. H etalpeia ur’ aplBuod 2 elxe oucLOOTIKA
OAOKANPWOEL TO WG Avw €pyo armo to 2003.
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'O)\ec oL we avw Buyatpikég etalpeleg kat koworpagieg xouv 16pubei otnv EANGSa ektog amd tnv GP ENERGY
LTD, tnv HAOS INVEST 1 EAD, tig ECO ENERGY DOBRICH 2, ECO ENERGY DOBRICH 3, ECO ENERGY DOBRICH 4
mou €xouv WOpubel otnv BouAyapia, tnv TERNA ENERGY OVERSEAS LTD, tnv VALUE PLUS LTD, tnv TERNA
ENERGY TRAIDNG kot tnv GALLETTE LTD ot omoieg €xouv &puBel otnv Kumpo, tnv EOLOS POLSKA Spzoo, tnv
EOLOS NOWOGRODZEC Spzoo, tnv EOLOS NORTH sp.z.0.0., thnv TERNA ENERGY TRANSATLANTIC Spzoo, tnv JP
GREEN sp.z.0.0., tnv WIRON sp.z.0.0, Tnv BALLADYNA sp.z.0.0 kat tnv EOLOS EAST Spzoo, ol onoieg 16puBnkav
otnv NoAwvia, tnv TERNA ENERGY NETHERLANDS n omoia Wpubnke otnv OMavdia, ti¢ COLD SPRINGS
WINDFARM LLC, DESERT MEADOW WINDFARM LLC, HAMMETT HILL WINDFARM LLC, MAINLINE WINDFARM
LLC, RYEGRASS WINDFARM LLC, TWO PONDS WINDFARM LLC, MOUNTAIN AIR WIND LLC, TERNA ENERGY USA
HOLDING CORPORATION, MOUNTAIN AIR PROJECTS LLC, MOUNTAIN AIR INVESTMENTS LLC, MOUNTAIN AIR
ALTERNATIVES LLC, MOUNTAIN AIR RESOURCES LLC, MOUNTAIN AIR HOLDINGS LLC, FLUVANNA WIND
ENERGY LLC, FLUVANNA HOLDINGS LLC, FLUVANNA INVESTMENTS LLC, TERNA DEN LLC, TERNA RENEWABLE
ENERGY PROJECTS LLC, AEGIS LLC kot MOHAVE VALLEY ENERGY LLC ol omoieg 16pUBnkav ot Hvwuéveg
MoAtteleg Apepikng, tTnv PROENTRA D.O.0. BEOGRAD n omola 16puBnke otnv ZepBia kot otn FYROM 6pUBnke
n etatpeio TETRA DOOEL SKOPJE.

) Suyyeveic tng TEPNA ENEPTEIAKH ABETE

Mocootd Tuppetoyn
, HHETOXNS Mé£Bobog AVENEYKTEC
A/A Enwvupia , R
31/12/2016 | 31/12/2015 Evortoinong XPNOELS
1 Evepyelako Kévtpo AME KukAadwv AE * 45% 45% | KaBapr B£on 5
2 EN.EP.MEA A.E. 49,2% 49,2% | KabBapr B¢on 5

* SUPHETOXA Héow TS IWECO XQNOZ AAZIOIOY KPHTHS AE.
HUETOX | ng

5 NAHPO®OPHZH AEITOYPTIKQN TOMEQN

‘Evag A€lTOUpYIKOG TOPEONC €ival €Vl OUOTOTIKO HMEPOC LG OLKOVOULKNAG OVTOTNTAG: a) Tou ovaAopBavel
ETUXELPNUATIKEG SpAOTNPLOTNTEG Omd TIG omole¢ Suvatal va amoktd £€coda kot va avolauBavel €€oda
(oupmepAappavopévwy Twv e008wVY Kal e€66wV ToU adopolV GUVAANAYEG e AANOL CUCTATLKA PEPN TNG BLag
OLKOVOULKAG ovtotnTtag) Kat, B) Tou omoiou ta amoteAéopata eETAIOVTAL TAKTIKA Ao Tov emikedaAng AnPng
ETUXEPNUATIKWY ATTOPACEWV TNE OVIOTNTAG Yl 0KOTIoU¢ APNG armoPpACEWY OXETIKA UE TV KOTOVOUN TIOPWV
OTOV TOMEQ KAL TNV €KTUNOoN TNG amodooswg tou. O 6pog «emKebaAng ANYPNG EMIXELPNUATIKWY amodACEWV»
npoablopilel tn Aloiknon tou Opilou mou eival apuodia yla tn SLaBeon mMOPwWV Kal 0TNV EKTUNCN TN amodoong
TWV AELTOUPYLKWV TUNHATWY HULAG OLKOVOULKAG ovtotntac. MNa thv edapuoyn tou AMXA 8, wg Awolknon tou
Opihou voeitat o AteuBUvwy ZUPPBoUAOC.

H olkovouLKr ovToTnTa MaPouoLAlel XWPELOTA TIG TTANPOPOPILEC yia KAOE AELTOUPYIKO TOUEQ TTIOU KOAUTITEL KATIOLO!
KPLTAPLO CUYKEVTPWONG XAPAKTNPLOTIKWY Kol UTIEPBaiVEL KATTOLa TTOCOTKA dplLa.
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OMIAOZ TEPNA ENEPTEIAKH

HMEIQZEIZ ENI TON ETHZIQN OIKONOMIKQN KATAZTAZEQN

THZ MHTPIKHZ ETAIPEIAZ KAl TOY OMIAQY, THZ 31" AEKEMBPIOY 2016
(Mooa og xAadeg Eupw, eKTOC av opiletat SltadopeTika)

To oo KABe TaPoUCLAlOEVOU GTOLXEIOU TOU TOUEQ lval AUTO Tou TtapouoLdletol otov emikedalng Anding
ETUXELPNUATIKWY amodACEWV ylo. okomoUG AfPng anodpAcswv GXETIKA UE TNV KATOVOUN TIOPWY OTOV TOUEQ Kal
TNV EKTiPNON TG Amoddcewe Tou.

H avwtépw mAnpodopnon ival auth TOU MOPOUGCLALETOL OTIG CUVNUUEVEG KOTOOTAOEL OLKOVOULKAG BEong,
CUVOAKWY €0006WV Kal TAULOKWY powv cUpdwva pe ta AMNXA, evw Sev amattoUvtal TPOTOMOLNCEL, OTOUG
T(POTEPOUC EVTOTILOOEVTEG AELTOUPYIKOUC TOUEIC OMWG autol mapouctdlovTal OTIC OLKOVOUIKEG KATAOTAOELS TNG
TIPONYOUHEVNG XPNONG. JUYKEKPLUEVA, O OMAOG avayvwpllel Toug akolouBoug Asttoupylkolg mpog avadopa,
£VW SV UTTAPYOUV ULKPOTEPNG ONUACLaG TOUELS TTou Ba eVOTTOLOUVTO GTNY KATNYOPLa TwV AOUTWY TOUEWV.

Kataokevég : adopd, oxedOV AMOKAELOTIKA, CUMPBACELG EKTEAEONG TEXVIKWY EPYWV.

HAeKTPLOUOC om0 avaVEWOIUEC TINYEC EVEPYELaC : adopd, KATA KUPLo AGYOo, Tapaywyr NAEKTPLKOU PEUHATOC

oo aVEPOYEVNTPLEC (aLOALKA TTApKa), GWTOPOATAIKA TTAPKA KAl USPONAEKTPLKA £pyal.

Eumnopia nAektpiknc evépyeiac : adopd Tnv epmopia NAEKTPLKNG EVEPYELAG

Napaywproeig: abopd oTNV KATAOKEUN Kol Aeltoupylo umodopwyv kKat GAAwWvV dnuoociou cupdEpPovTog Ue
QVTAAAayUa TNV HOKPOXPOVLA EKUETAAAEUCH TOUC A0 MAPOX UTINPECLWY OTO KOLVO.

MapdAAnAa pe tnv epappoyn Tou avaBewpnUEVOU IPOTUTIOU, 0 OULAOG TTAEOV KOTAVELEL N} ETILUEPLLEL, -OTav Sev
UMOopEl va Katavelpel APeca-, ava TOPED OAa TO TIEPLOUGCLAKA OTOLXElD KOl TIG UTIOXPEWOELG KaBwG Kal ta
OUVOPTWHEVO 0E auTta €0oda Kal £€0d6a meplodou, avtiotolya, OMwWCE T.X. XPNHMOTOOIKOVOULKA Kal €060 ¢doOpou
£1008AHATOG.

MANV Twv OMOLWV AMALTHOEWY artd $OPO ELGOSHHUATOG TTOU UITOPOUV Vol KATaveUnBoUv AUECA OTOV TOUEN TIOU

odopolv, 0 EMIUEPLOUOG avd Topéa Tou e£660U HOPOU ELCOSALATOC, TWV UTIOXPEWOEWY KAl TWV UTIOAOITWY
QMALTAOEWV YiveTal BACEL TWV OMOTEAECUATWY TEPLOSOU TOU TOUEQL.
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OMIAOZ TEPNA ENEPTEIAKH

SHMEIQZEIZ ENI TON ETHZIQN OIKONOMIKQN KATAZTAZEQN
THZ MHTPIKHZ ETAIPEIAZ KAl TOY OMIAQY, THZ 31" AEKEMBPIOY 2016
(Mooa og Aadeg Eupw, eKTOC av opiletat SltadopeTika)

Kataokevég HAekTpLOpOG amnod Europia NapoaxwpnoeLg Analoidég Evornowinpéva ZUvola
Emuyelpnpatikoi Topeic OLVOVEWOLUEG Evomnoinong
31.12.2016 TINYEG EVEPYELAG HAektpukrg Evépyelag
‘Ecoba anod e§wteptkolg neAdteg
MwAnoeLg mpotoviwy - 151.113 31.458 - - 182.571
‘Ecob0 amo KATAOKEUAOTLKEG UTINPECIEC 30.261 - - 12.728 - 42.989
ZUVOAKA €006 artd e§wTePIKOUG MEAGTEG 30.261 151.113 31.458 12.728 - 225.560
Alatopeakd écoba 36.974 - - - (36.974) -
JUVOALKA €008 67.235 151.113 31.458 12.728 (36.974) 225.560
KaBapd Képdn Xpriong Topéa 3.430 17.955 323 (329) - 21.379
AnooBeaoelg Xpnong (114) (53.178) (2) - - (53.294)
AMoOoBECELG ETLXOPNYNCEWY - 10.868 - - - 10.868
KaBapd XpnHOTOOLKOVORLKA amoTEAECHATA (506) (38.394) (32) (516) - (39.448)
JUVOANQYLATIKEG ALadOpES - 821 - - - 821
Képdn/(Znuiég) amod mwAnon CUMUETOXWY Kal XpEoypadwv (5) 591 - - - 586
Képdn/(Znuiég) amod XpNUATOOLKOVOULKA LECO OTTOTLUWHUEVQ
otnv eVAoyn atia - 1.069 - - - 1.069
AmoteAéopaTO ATIO CUYYEVE(G ETOULPELES - (80) - - - (80)
Dbpog eLcodnpatog (2.302) (12.690) (66) 146 - (14.912)
Képén npo popwv kat tokwv (EBIT) 6.243 66.639 421 41 - 73.344
Képdn npo ¢popwv, TOkwv Kat anocBéccswv (EBIDTA) 6.357 108.948 423 41 - 115.769
Meplouotakd otolyeia TopEwy 36.745 1.357.162 2.932 35.398 - 1.432.237
EmevbUOELG O OUYYEVELG ETUXELPNOELG - 5.374 - - - 5.374
Z0UvoAo MNEPLOUCLOKWVY GTOLXELWV 36.745 1.362.536 2.932 35.398 - 1.437.611
YTOXPEWOCELG TOHEWV 30.399 1.021.833 1.977 28.172 - 1.082.381
AQVELAKEG UTIOXPEWOELC - 641.544 78 26.234 - 667.856
AwaBéoipa (AR enyopnynoewyv mpog emotpodn) (6.310) (69.126) (211) (1.701) - (77.348)
AgopEUEVEG KOTABEDELG - (36.007) - - - (36.007)
KaBapo xpéog / (mAcdvaopa) (6.310) 536.411 (133) 24.533 - 554.501
Kedahalouxikéc Samaveg xprong 39 150.715 - - - 150.754
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OMIAOZ TEPNA ENEPTEIAKH

SHMEIQZEIZ ENI TON ETHZIQN OIKONOMIKQN KATAZTAZEQN
THZ MHTPIKHZ ETAIPEIAZ KAl TOY OMIAQY, THZ 31" AEKEMBPIOY 2016
(Mooa og Aadeg Eupw, eKTOC av opiletat SltadopeTika)

Kataokevég HAektplopog ano Eunopia Napoaywpnoeig Analoidég Evomounpéva
Emuyelpnpatikoi Topeic OLVOVEWOLUEG Evornoinong Zuvola
31.12.2015 TNY£G EVEPYELOG HAektpikng Evépyetag
‘Ecoba anod e§wteptkolg neAdteg
MwAnoeLg mpotoviwy - 140.283 26.760 - - 167.043
‘Ecob0 amo KOATAoKEVAOTLKEG UTINPECIEC 20.190 - - 11.375 - 31.565
ZUVOAKA €006 artd e§wTEPIKOUG MEAGTEG 20.190 140.283 26.760 11.375 - 198.608
Alatopeaxd é0oda 45.714 - - - (45.714) -
JUVOALKA €008 65.904 140.283 26.760 11.375 (45.714) 198.608
KaBapd Képdn Xpriong Topéa (799) 17.917 267 62 - 17.447
AnooBeaoelg Xpnong (124) (48.673) (2) - - (48.799)
AMoOoBECELG ETLXOPNYNCEWY - 10.873 - - - 10.873
KaBapd XpnHOTOOLKOVORLKA amoTeEAECHATA (541) (31.586) (35) - - (32.162)
JUVOANQYLATLIKEG AladOopES - 2.417 (16) - - 2.401
MpoPBAedn unotipnong xpeoypadwv - (1.100) - - - (1.100)
AmoteAéopaTO ATIO CUYYEVEIG ETOLPELES - (139) - - - (139)
DOpog ELOOSHATOG (1.395) (11.445) (67) (32) - (12.939)
Képdn npo popwv ko tokwv (EBIT) 1.137 58.670 385 94 - 60.286
Képén npo dpopwv, TOKwv Kat anooPfécewv (EBIDTA) 1.261 97.570 387 94 - 99.312
Meplouotakd otolyeio Topéwy 28.006 1.179.317 3.241 6.320 - 1.216.884
EmevSUOELG O OUYYEVELG ETUXELPHOELG - 5.404 - - - 5.404
ZUvoAo MNEPLOUCLOKWV CTOLXELWV 28.006 1.184.721 3.241 6.320 - 1.222.288
YNOXPEWOELG TOHEWV 27.152 843.242 2.603 2.510 - 875.507
AQVELAKEG UTIOXPEWOELG 2.663 483.339 70 - - 486.072
AlaBgoipa (MARV emLYopnyrnoswy Pog emLotpodr) (9.070) (104.536) (1.099) (1.950) - (116.655)
AgOPEVEVEG KATOOEDELG - (23.135) - - - (23.135)
KaBapo xpéog / (mAedvaoua) (6.407) 355.668 (1.029) (1.950) - 346.282
Kedalalouxikeég Samaveg xprong 378 79.384 - 4 - 79.766
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ZHMEIQZEIZ EMNI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

THZ MHTPIKHS ETAIPEIAZ KAI TOY OMIAQY, TH2 31" AEKEMBPIOY 2016
(Mooa og xAadeg Eupw, ekTOC av opiletal SladopeTika)

rewypadikoi topeig

31.12.2016 EAAGSa AvatoAwr) Evpwrnin AMEPLKA Evornownpéva ocuvola
KUkAog epyactlwyv amo eEwTepIKoUC MEAATEC 148.328 50.322 26.910 225.560

Mn kukAodopoUV EVEPYNTLKO 583.115 154.627 283.837 1.021.579
Kedoahalouyikég Samaveg 99.318 875 50.561 150.754
31.12.2015

KUkAoG epyactlwyv amo eEwTePIKOUC MEAATEC 123.401 52.483 22.724 198.608

Mn kukAodopoUV EVEPYNTLKO 509.855 166.752 230.680 907.287
Kedalalouytkég Samaveg 69.028 8.800 1.938 79.766

O KUKAOG EpYOCLWY OTOV EVEPYELAKO TOUE, AOYWw NG dUONG Tou, €xeL e€aptnon amod to Beouikd mAaiolo mou

SLETIEL TOUC TOTILKOUG SLOXELPLOTEG EVEPYELAG, TOOO OTNV EYXWPLA ayopd, 600 Kal otnv MoAwvia kal APEPLKN.

6 AZQMATA NATIA ZTOIXEIA

Ta cowpato ayLo Kat n Kivnor toug yla Tig meptodouc 1 lavouapiou éwg 31 AekepBplou 2016 kat 2015, mou

O POUCLAOVTAL OTLG CUVNUUEVEG OLKOVOLLKEC KATAOTACELG, avalUovtal we eENC:

OMINOZ
NoyLopKA Napoaywpnosig &
Npoypappota Awkauwporta Z0volo

Aéia Ktiong
Tnv 1n lavouapiov 2015 239 33.035 33.274
MpoacBrkeg 153 233 386
Mewwosic/AtaypadEg meptodou - (50) (50)
AvatolVounoELg - 1.839 1.839
JuvaAAayHaTIKEG SladopEg ) 914 914
Tnv 31n Aekepppiov 2015

392 35.971 36.363
Tnv 1n lavouvapiou 2016 392 35.971 36.363
MpooBnkeg 13 71 84
Metadopeg - 16 16
Mewoelg/Alaypadég neplddou - (1.520) (1.520)
JuvaAAayHaTIKEG SladopEg i 326 326
Tnv 31n AskepuPpiov 2016 405 34.864 35.269
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2HMEIQZEIZ EMI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

THZ MHTPIKHS ETAIPEIAZ KAI TOY OMIAQY, TH2 31" AEKEMBPIOY 2016
(Mooa og xAadeg Eupw, ekTOC av opiletal SladopeTika)

ZWPEVUEVEC ATTOOBEOELG

Tnv 1n lavovapiov 2015 196 2.987 3.183
AnooBéoelg meplodou 31 1.834 1.865
AvataélVOUNOELg - 894 894
JuvaAAOyUATIKEG SLadopEg - 102 102
Tnv 31n AekepPpiov 2015 227 5.817 6.044
Tnv 1n lavovapiov 2016 227 5.817 6.044
AmnooBéoelg teplddou 45 2.024 2.069
AvataélVOUNOELG - (20) (20)
JuvaAloyUaTIKEG SladopEg - 74 74
Tnv 31n AekepPpiov 2016 272 7.895 8.167

AvanodoBesotn Afia

Tnv 31n AekepPpiov 2015 165 30.154 30.319
Tnv 31n AekepPpiov 2016 133 26.969 27.102
ETAIPEIA

NoyLopKA Napaywpnoeig &
Npoypapporta Akouwpata Z0volo

Aéia Ktiong
Tnv 1n lavouapiov 2015 238 1.629 1.867
MpooBrkeg 153 161 314
AvataélVOUNOELG - 1.839 1.839
Tnv 31n AskepBpiov 2015

391 3.629 4.020
Tnv 1n lavovapiov 2016 391 3.629 4.020
MpooBrkeg 13 2 15
Mewwosic/AtaypadEg meptodou - (205) (205)
Tnv 31n AskepBpiov 2016 404 3.426 3.830
Twpeupéveg AooBETELS
Tnv 1n lavouapiov 2015 195 354 549
AmnocBéoelg mepLOdou 30 62 92
AvatolvounoELg - 894 894
Tnv 31n AekepPpiov 2015 225 1.310 1.535
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THZ MHTPIKHS ETAIPEIAZ KAI TOY OMIAQY, TH2 31" AEKEMBPIOY 2016
(Mooa og xAadeg Eupw, ekTOC av opiletal SladopeTika)

Tnv 1n lavouapiov 2016 225 1.310
AnocBéoelg meplodou 45 154
AvatoglvounoELg - (20)
Tnv 31n AskepBpiov 2016 270 1.444
Avanoofeotn Afia

Tnv 31n AskepPpiov 2015 166 2.319
Tnv 31n AskepPpiov 2016 134 1.982

1.535
199
(20)

1.714

2.485
2.116

TG Mapaxwpnoelg Kal ALKOLWHATO KOTOXWPELTOL TO KOOTOC KTROEWC Twv ASelwv yla ta Sikalwuota

eMEUPAONC KL XPHOEWC, TWV EKTACEWV E SACIKO XAPAKTNPA, OMoU eykaBiotavrtol ta AloALkd Mapka. AKOuN,

OTO OUYKEKPLUEVO KOVOUAL kataywpeital kot n afia twv adslwv mou amoktd o Oulog katd tnv eayopd

ETALPELWV. ATIO TIG MEWWOELS TOU &V AOyw KovSulAiou Tou opihou katd tnv xprnon 2016, moco 1.315 supw

adopad Pelwon Tou TIHApaToC e€0yopag ETOLPELWY, OL OTIOLEG EAaBav Xwpa O€ TPOoNyoU LEVEG XPIOELG.

Katd tnv xpnon 2015 petafipacOnke dSwpedv otov AEAAHE umootabpog AwoAkou Mdapkou aiog kthong

moool €1.839 pe cwpeUpEveg amooBEoelg mooou €894. O OuIlog Slatnpel To AmMOKAELOTIKO Sikalwpa xprnong

TOU unooTaBpoU Kal yla to Adyo autd e€akolouBel va avayvwpilel Tov umootabud ota mayla oToleia tou.

AOyw t™N¢ aAAayng TG duoNg Twv SIKALWHATWY ToU OpiAou oTo ev Adyw maylo (amd mAnpn KupLlotnTa o€

Swkaiwpa xprong), to avamooPBeoto KOOTOG Tou uTooTaBpol avataflvoundnke amod TV Katnyoplo Twv

Evowpoatwy Nayilwv otnv katnyopia Twv Acwpatwv Maylwv.
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2HMEIQZEIZ EMI TQN ETHZIQON OIKONOMIKQN KATAZTAZEQN

TH> MHTPIKHZ ETAIPEIAZ KAl TOY OMIAQY, TH 31" AEKEMBPIOY 2016
(Mooa o xIAadeg Eupw, ekTOG av opiletat SladopeTika)

7 ENZQMATA NATIA ZTOIXEIA

Ta svowpota mayla kot n kivnon toug yla T mepltodoug 1 lavouvapiov €wg 31 AskepPpiov 2016 kat 2015, OTIC CUVNUUEVEG OLKOVOULKEG KOTAOTAOELS,

avaAlovtal w¢ eENG:

OMINOZ
TexvoAoylkog & ErumAa &
rneéa - Ktipla & MnxavoAoyLkog Metadopika Aounog AKLVNTOTIOLCELG
Owoneda EYKOTOLOTAOEL €EOMALOMOG Méoa €EOMALOMOG UTO eKTEAEON Z0volo

Aéia ktRong

Tnv 1n lavouapiov 2015 2.540 79.457 843.191 1.801 4,101 43.484 974.574
MNpocBnkeg 2.785 527 12.230 173 225 63.440 79.380
Kbéaotog Savelopou - - - - - 760 760
MpoBAEYELC amoKATAOTACNG - - 309 - - - 309
Mewwoelg/Alaypadég (508) - (31) (21) (11) (3.509) (4.080)
Metadopég - (3.642) 4.374 - 7 (739) -
AvotaélVvounoEeLg - - (1.839) - - - (1.839)
JUVOANQYUATIKEG SLOPOPEG - 1.575 24.682 10 6 (152) 26.121
Tnv 31n AekepPpiov 2015 4.817 77.917 882.916 1.963 4.328 103.284 1.075.225
Tnv 1n lavouaplov 2016 4.817 77.917 882.916 1.963 4.328 103.284  1.075.225
MpooBnkeg 34 40 71.340 139 275 78.842 150.670
Kbéotog Savelopol - 78 2.305 - - 384 2.767
MNpoBAEYELC amoKATAOTAGNG - - 3.962 - - - 3.962
Mewoeig/AloypadEg - - (184) (2) (50) (217) (453)
Metadopég - 7.534 84.731 - - (92.265) -
AvataglvounoeLg - - - - - (16) (16)
JuvaAAayUaTIKEG SladopEg - 340 4.682 4 (3) 2.377 7.400
Tnv 31n AekepPpiov 2016 4.851 85.909 1.049.752 2.104 4.550 92.389 1.239.555
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(Mooa o xIAadeg Eupw, ekTOG av opiletat SladopeTika)

SWPEVUEVEC AMOOBECELG

Tnv 1n lavouapiov 2015 - 16.894 146.794 1.032 2.981 - 167.701
AmnooBEoelg xpriong - 3.812 42.708 110 304 - 46.934
Mewoeig/AloypadEg - - (17) (29) (11) - (47)
AvatagLlvounoeLg - - (894) - - - (894)
JuvaAAQyUOTIKEG SladopEg - 160 2.699 3 2 - 2.864
Tnv 31n AskepPpiov 2015 - 20.866 191.290 1.126 3.276 - 216.558
Tnv 1n lavouapiouv 2016 - 20.866 191.290 1.126 3.276 - 216.558
AmnooBEoelg xpriong - 4.046 46.800 109 270 - 51.225
Mewwoelg/Alaypadég - - (134) (1) (12) - (146)
AvatagLlvounoeLg - - 20 - - - 20
JuvaAlaypatikeg Stadopeg - 82 1.238 1 - - 1.321
Tnv 31n AekepPpiov 2016 - 24.994 239.214 1.235 3.535 - 268.978

AvanocBeotn Afia

Tnv 31n AekeppPpiou 2015 4.817 57.051 691.626 837 1.052 103.284 858.667

Tnv 31n AekepPpiov 2016 4.851 60.915 810.538 869 1.015 92.389 970.577
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2HMEIQZEIZ EMI TQN ETHZIQON OIKONOMIKQN KATAZTAZEQN

TH> MHTPIKHZ ETAIPEIAZ KAl TOY OMIAQY, TH 31" AEKEMBPIOY 2016
(Mooa o xIAadeg Eupw, ekTOG av opiletat SladopeTika)

ETAIPEIA
TexvoAoykog & Erumia &

Mmneéa - Ktipla & MnxavoAoyLkog Metadopika Aounog AKLVNTOTIOLOELG

Owoneda EYKQTOOTACELG €§OMALOMOG Méoa €EOMALONOG UTO ekTéAeon Z0volo
Aéia ktiong
Tnv 1n lavovapiov 2015 1.193 11.087 153.736 1.215 3.771 6.395 177.397
MNPooOrKEC 171 123 (7) 173 198 2.301 2.959
Melwwoelg/Alaypadég (468) - - (21) (4) (3.509) (4.002)
Metadopég - - 69 - 2 (71) -
AvoTagLlvounoeLg - - (1.839) - - - (1.839)
Tnv 31n AskepPpiov 2015 896 11.210 151.959 1.367 3.967 5.116 174.515
Tnv 1n lavovapiov 2016 896 11.210 151.959 1.367 3.967 5116  174.515
MPOooOrKEC - - 190 63 79 4.307 4.639
MpoBAEYELG amoKaTAOTACNG - - 2.598 - - - 2.598
Mewwoelg/Alaypadég - - (129) (2) (89) - (220)
Tnv 31n AekepPpiov 2016 896 11.210 154.618 1.428 3.957 9.423  181.532
Zwpeupéveg anooBEécelg
Tnv 1n lavouapiov 2015 - 5.091 58.195 885 2.887 - 67.058
AmooBéaelg xprong - 529 7.277 51 262 - 8.119
Mewwoelg/Atoypodég - - (9) (19) (4) - (32)
AvoTagLlvounoeLg - - (894) - - - (894)
Thv 31n AskepBpiou 2015 - 5.620 64.569 917 3.145 - 74.251
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(Mooa o xIAadeg Eupw, ekTOG av opiletat SladopeTika)

Tnv 1n lavouapiov 2016 - 5.620 64.569 917 3.145 - 74.251
AnooBéoelg xpnong - 531 7.175 51 223 - 7.980
Melwwoelg/Alaypadég - - (129) (1) (16) - (146)
AvataélvounoeLg - - 20 - - - 20
Tnv 31n Aekepppiov 2016 - 6.151 71.635 967 3.352 - 82.105

Avanodcfeotn Afia

Tnv 31n AekepPpiov 2015 896 5.590 87.390 450 822 5.116 100.264

Tnv 31n AskepPpiov 2016 896 5.059 82.983 461 605 9.423 99.427
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210 Aoyaplaopo «TExVOAOYLKOC Kal NXOVOAOYLKOG EOTTALOUOC» TTEPIAAUBAVOVTAL AVEUOYEVVATPLEG ALOALKWV
Mapkwv oL omoleg £xouv evexuplaotel os Tpameleg yla e€acdAaALon LakpompoBeouwyv Saveiwv.

T Katnyopieg «MMmeda-Okomeda», «KTipla Kol EYKATAOTACELC» KoL «TEXVOAOYLKOG KOl HNXOVOAOYLKOG
€€OMALOHOG», TEpNapBAvovTaL Taylo pE avanooPsoto kooto¢ € 75.283 kat € 18.959, katd tnv 31"
AskepPpiov 2016 «kat 2015, oavtiotolxa, mou odopolv Eykataotdoslg AKTUwv AlOVoung Tou
KOTOoKELAOTNKAV amno tnv Etalpeia kal omwc mpoPALnetal and cupBacelg pe tn AEAAHE, petaBiBalovral otn
AEAAHE, Gveu avtaAldayuotog, katd tnv évapén Asttoupyiog Tou kaBe AloAkoU Mdapkou. Mapd talvTta, Kal
UETA TNV peToPifaor] Toug, oL EYKATAOTAOELC aUTEG Ba cuvexioouv va e€UTINPETOUV TOV GKOTIO yLa TOV OTOoLo
Kataokevaotnkay, SnAadn tnv mwAnon tng Mapayouevng NAEKTPLIKAG evépyelag otn AEAAHE kat AATHE,
TAPAUEVOVTAC OTNV OMOKAELOTIKA XpAon TNG ETalpelog Kal wg ek ToUTOU, TO AVANOOPRECTO KOOTOC, KATA TNV
nuepopnvia tng petapifaocnc, 6a cuvexiosl va amooBEvetal, OMWC KAl TIPONYOUUEVWGE, HLEXPL TNV eEAVTANGN
™N¢ 20£T00¢ TEPLOSOU amooBeonc Twv ALOALKWY MNAapKwv.

2T Hewwoelg/dlaypadeég tng xprnong 2015 tou KovOUAlou «AKLVNTOTIOLNOELG UTIO KTEAECN» TiephapBaveTal
mooo € 3.481 nou adopd To CWPEVUEVO KOOTOG KATACKEUNG ALoAkoU MAapKou Tou omoiou n oAokAnpwan Kal
Bfon oe Asttoupyia dev Ba mpayuatonownBel. To moad autd Sieypadn £1¢ BAPOG TWV OMOTEAECUATWY TNG

TponyoUevNG XpHong.

8 ENENAYTIKA AKINHTA

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Yrniohouro Evopéng 575 575 575 575
MetaBoAr evAoyng alag emevEUTIKWY aKIVATWY (45) - (45) -
Z0uvolo 530 575 530 575

9 2YMMETOXEZ ZE ZYITENEIZ ENIXEIPHZEIZ

O Ophog katéxet tnv 31/12/2016 10 45% TOU peToXIKOU Kedahaiou tng etatpelag Kévtpo AME KukAdadwy AE,
KaBwg kat To 49,2% Twv LETOXWV TN eTatpeiog EN.EP.MEA A.E.
2TOV KOTWTEPW TIVAKO TTOPOUGLATOVTAL CUVOTITIKA TO OLKOVOLKA OTOLXELOl TWV CUYYEVWV ETALPELWV.

31-Aek 31-Aek
2016 2015
YUvolo Evepyntikol 8.755 8.567
JUvolo Ymoxpewoewv 30 85
JUvolo Ecodwv R R
YUvoho EE68wv (490) (283)
Képdn (Inuiég) petd amd ¢poépoug (490) (283)

74



OMIAOZ TEPNA ENEPTEIAKH

2HMEIQZEIZ EMI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

THZ MHTPIKHS ETAIPEIAZ KAI TOY OMIAQY, TH2 31" AEKEMBPIOY 2016
(Mooa og xAadeg Eupw, ekTOC av opiletal SladopeTika)

10 AOINEZ MAKPONPOOGEZMEZ ANAITHZEIZ

O Aoyaplaopog Aouég MakpompoBeopeg Alattroelg avaluovtol we eENC:

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Advelo o BUYATPLKEG ETILXELPNOELG - - 61.185 54.631
AQVELO OE UNTPLKN - AOLTIEG CUVOEEVEC ETUXELPNOELG 1.160 504 501 -
Addopeg Aoopéveg Eyyunoelg 350 736 189 662
Nouég MakponpoBeoeg AlALTAOELG 21.860 16.486 497 -
Zuvolo 23.370 17.726 62.372 55.293

H Etatpeia ouppeteixe os ekddoelg opoloylakwy davelwv Buyatpikwy, ta onoia Ba anomAnpwbouv site otnv
AEN Toug elte pEOW TIPOWPWV ATIOMANPWUWY KAl £XOUV ETITOKIO 6% - 8%. To KOVOUAL «AOLTEG
MakpompoBeopec Amaltioelg» amoteAeital kuplwg amd 6edouleupéva €o0oda OUMPPACEWV TWANCNG
NAEKTPLKAC EVEPYELAG OL OTIOLEG TIEPLEXOUV OTOLXELA picBwong.

11 XPHMATOOIKONOMIKA ZTOIXEIA ENEPTHTIKOY - MAPAXQPHZEIZ

O Outhog, uloBeTwVTAG TN AOYLOTIKH TIOALTIKH TOU avadoplkad e TI¢ ZUUPACELS tapaxwpnong, avoyvwploe
XPNUOTOOLKOVOULKO TIEPLOUGLAKO OTOLKElo yla T oUpBacn mapaxwpenong amo to eAANVIKO Snuoclo mou
adopoloe T UEAETN, XPNUATOSATNON, EYKATACTACH, UTIOOTAPLEN TNC AElToupylag, GUVTAPNONG KAl TEXVLIKAC
Slaxeiplong evog Eviaiou Autopatou Zuotriuoatog 2uloyng Kopiotpou yua Tig Etalpeieg tou Opidou OAZA.

Tnv 31 AekepPpiouv 2016 n Aoylotikn afio TOU XPNUOTOOLKOVOWLKOU oTolxelou avépxetal oe € 10.055
(31/12/2015: € 1.723).

12 AMNOGEMATA

Ta anmoB£pato OTIC CUVNILUEVEC EVOTIOLNEVECG OLKOVOULKEG KOTAOTACELG, avaAlovtal w¢ £ERC:

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Epmopebpata 33 33 33 33
MpwTteg Kal BonBNnTikég YAeg 2.291 1.442 2.150 1.370
AvtaAAakTika Mayiwv 1.739 1.407 1.220 1.090
Zuvolo 4.063 2.882 3.403 2.493

Kata tv 31n AskepPpiov 2016 Sev umnpée avaykn oxnuatiopol mpoBAsPng yio amaflwpeva i Bpadéwg
KwvoUpeva amoBéuata.
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13 EMNOPIKEZ ANAITHZEIZ KAI MPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

Ot gpropikéc amattioslg thv 31" Aekepppiov 2016, OTLC CUVNUUEVEG OLKOVOULKEG KATAOTAOELS, AVOAUOVTAL WG

egng:

MeAATEC KATAOKEUAOTIKOU TOUEQ
MeAdteg evepyelakol Topéa (AEAAHE, AATHE & Aourol)

Meiov: MpoBAePelg yila emodAAEIC ATIALTAOELG

Z0volo

OMINO3 ETAIPEIA
31.12.2016  31.12.2015 31.12.2016  31.12.2015
14.716 8.515 30.366 17.586
65.962 50.200 29.091 12.797
(289) (211) (211) (211)
80.389 58.504 59.246 30.172

ITIG WG AVW EUTTOPLKEG ATALTAOELG TtepAAUPBAVOVTOL KOL OIMALTAOELG Ao MeAdteg Evepyelakol TOUEN TTOGOU

€ 53.743 tnv 31 AekepBplov 2016 ta omoia gival ekywpnuéva oe tpdmnelec wg e€aodaiion Twv xopnynbéviwy

HLOKPOTIPOOECHWY KoL OPLOAOYLAKWY SAVELWV YLo TNV XPNUATOSATNON KOTOOKEUAG TWV ALOALKWY MApKwWV.

H avdhiuon twv mpoPAéPewv amd emodareic amotiosg tnv 31" AskepBpiouv 2016 oTIC CUVNUMEVEC

OLKOVOULKEG KATAOTAOELG aAVOAUETOL WG EENG:

YrniéAouro 1 lavovapiou

MpoBAsdn avayvwplopévn 0TNV KATAOTAON AMOTEAECUATWY

YnoAouno 31 AskepfBpiov

OMINOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
211 211 211 211
78 - = -
289 211 211 211

Ot ripokotaBoAég kot Aoutég amattioetc tnv 31" AekepPpiou 2016 GTIC CUVNUUEVEC OLKOVOUIKEC KATOLOTAOELG

avaAvovtal wg €ENG:

MpokataBoAég oe MpounBeutég

Noy/uol Aaxelpioswe Mpok/Awv & Miotwoswv

‘E€oba emMOpEVWVY XpOEWV

‘Ecoda XpNOEwG ELOTIPAKTEQ

Nounég Anatiioslg Kowvompagiwv, OE kat EE tou OpiAou
NOLTIEG ATTALLTAOELG A0 OUYATPLKEC ETILXELPIOELG
Nouég Anattoelg amo Aouteg SuvEeSEUEVEG ETILXELPNOELG
Anattioetg and GNA

Anautnoelg ano enyopnynoelg AloAtkwy Mapkwv
Anattioetg ano AchaAloTikEG ATtolNULWOELS
Anautnoelg and aopoALloTIKOUG 0PYAVIOUOUG
AEgCUEVUEVEC KATAOEOELG

Dbpog Eloodnpatog mpog enotpodn

Nounég Anattrioslg — Xpewoteg tadopot

Meiov: MpoPAEYPeLg yla eTlodaleic amaltoeLg

Zuvolo

OMINO2 ETAIPEIA

31.12.2016 31.12.2015 31.12.2016 31.12.2015
21.786 7.816 2.654 2.160
197 261 180 170
3.442 2.689 1.096 569
14.870 10.152 2.361 1.886
284 447 689 947
= - 3.916 5.710
313 975 = -
37.513 25.510 15 -
1.479 9.417 = -
6.765 440 197 390
1.170 1.155 1.170 1.155
36.007 23.135 4.756 3.881
1.285 1.350 = -
14.959 1.205 3.112 754
(60) (60) (60) (60)
140.010 84.492 20.086 17.562
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OL enyopnynoelg adopouv Tig enevduoelg o AloAkad MNApka oL OToieg avapéveTal va elompaxBbouv pe tnv
TeEAKN €yKpLon OAOKANPWONG TWV OXETIKWV EMEVOUTIKWV TIPOYPOUMATWY. ATO TIC «ATALTNOELC OO
ETIXOPNYNOELG ALOAKWYV MApKwV» amoavayvwpiotnke mooo € 7.938 yia tov Opdo (on. 21).

ITIG «AOUTEG ATIAULTAOEL a0 QUYATPLKEG ETILXELPHOELG» TO Toa0 € 3.916 elval MANPWC OVAKTIOLUO KOl €XEL
cupdwvnOel MpOypaAUUA OTTOTIANPWHNAG.

Yta £€0060 XpNoewg slompaktén nepllapBavovral £coda and mapayxBeico nAsktplk evépyela AskepPpiou
2016 moooU € 12.293 yia tov Outho Kot € 2.222 yla TV €Talpeia, Ta omoia Tioloyndnkav oTig apxEG Tou
2017.

H petaBoln otig «Amattioelg and OMA» odeiletal kupiwg otov OMNA (emotpentéo 1 cupdndlotéo) mou
TIPOKUTITEL ATIO TNV AVATTTUEN VEWV EPYWV TWV BUYATPLKWV ETALPELWY TOU OMIAOU.

310 KovOUAL «Nowmég Amattioslg — Xpewoteg diadopory mephapBdavetol mocd € 11.329 to onoio adopd
£€080a ékSoong Saveiwv etatpelwv Tou Opidou mou wg kat tnv 31"/12/2016 Sev eixe fekwvrioeL n extapievon
Touc. To ev AOyw Tooo Ba avayvwploBel, KATd TNV €KTOUIEVON TWV SAVEIWY, UELWTIKA TWV TIOCWV TWV
Saveiwv mou adopouv kat Ba anocPecBoulv pe TV LEBOSO TOU TPAYLATIKOU ETILTOKIOU.

14 ZYMBAZEIZ KATAZKEYHZ TEXNIKQN EPIQN

OLmAnpodopieg OXETIKA UE TA UTIO EKTEAECH TEXVIKA £pya Tou OpiAou Kal tng eTatpeiag, £xouv we ENG:

OMIAOZ ETAIPEIA

ZWPEUTIKA OO TNV Evapén TV £pywv 31.12.2016 31.12.2015 31.12.2016 31.12.2015

JWPEUTLKA KOOTN 99.414 77.044 182.056 129.128
ZWPEUTIKA KEPON 9.778 4.612 24,931 11.449
AndBeioeg mpokataBolég 6.821 7.787 6.821 10.287
ATLOLTA OELG £PYWV TLLOAOYNIEVEG 116.806 85.208 213.990 140.709
ATOULTAOELG A0 MEAATEG £PYWV 3.127 1.015 3.396 4.618
YTOXPEWOELG O TIEAATEG £pYWV (10.741) (4.567) (10.399) (4.750)
KaBaph anaitnon/(vnoxpéwaon) and neAdteg Epywv (7.614) (3.552) (7.003) (132)

15 XPHMATOOIKONOMIKA 2TOIXEIA ZTHN EYAOTH AZIA MEZQ ANOTEAEZMATQN

Evtog tou A’ e€apnvou 2016, n Etatpeio mouAnoe 33,3 ekaT. TPANMElKEG LETOXEG EVOVTL GUVOALKOU TLUAMATOC €
9,6 £Kk. To amoTéAeapa IOV MPOEKUE eVTOG TNC Xpriong 2016 nrav képdog € 0,7 ek. (onu. 30).

16 XPHMATIKA AIAGEZIMA

Ta xpnuotikd SwaBéoipa tnv 31" AskepPpiov 2016 kat 2015, OTIC CUVNUMEVEC OLKOVOWLKEC KOTAOTAOCELC,
oavaAvovtal we €€NG:

OMINOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Taueio 15 22 - -
KataBéoelg OPewc kat MpobBeopiag 164.384 143.582 29.249 34.164
ZUvolo 164.399 143.604 29.249 34.164
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OL kataBoelg mpoBeopiag £xouv ouvnBn SLdpKela EwC TPELG UAVECG KAl GEPOUV ETITOKLO TIOU KUHAIVETAL O
petafl 0,6%-1,2% yia to 2016.

Yta Xpnuoatikd AwaBéoilpa tou Opilou, meplhapPdvovtol mood yla emotpodr, UPoug €87.051 (ywa tnv
etalpeia: €18.420), mou adopolv cslompaxbelosc emyopnynoelg, Aoyw aklpwong Kataokeung i Anéng
XPOVIKWV 0plwV TwV amopAoewv UTIOYWYNG OpLoUEVWY ALOAKWY NApKwV.

ErtutAéov, o Ophog Slatnpel Seopeupéveg katabéoelg, UPoug € 36.007 (yia tnv statpeia: € 4.756), oL omoieg
SloTnpouvTal 0 CUYKEKPLUEVOUC TPATIE(KOUC Aoyaplacpols yla TV €EumnpETnon Twv Ppoayunpobsopwy
AELTOUPYIKWY KOL XPNUOTOOLKOVOULKWY UTIOXPEWOEWV Tou. OL &v AOyw OeopeUpéveg KaTaBEoELS
taélvopouvtal oto KovSUAL «MpokataBoAEg kot Aoumeg analtioelg» (onu. 13)

17 MAKPOMNPOOEzZMA AANEIA

Ta pakponpoBeopa SAVELA OTLG CUVNUUEVEG EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG KAAUTITOUV KUPLWG TLG
QVAYKEG avATITUENG TwV ALoALKwvY MAapKwV Tou evepyelakol KAaSou Tou OpiAou kal avaAlvovtal wg ENG:

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
MakpomnpoBeopa Savela 662.460 434.623 146.856 119.100
Meiov: BpayxumpoBeopo pépog (95.285) (41.042) (34.977) (9.566)
Moakponpo0eoo népog 567.175 393.581 111.879 109.534

To olUvoho Tou pakponpoBeopou davelopol tou Opihou mou €xel ocuvadBel otnv EAAGSa eilval os Eupw
(62,9% tou cuvolou), otig Hvwuéveg MoAwteieg oe USD (25,6% tou cuvohou), otnv MoAwvia gival og PLN (9,6%
TOU ouvOlou) kot otn Boulyapia oe EUR (1,9% tou cuvolou). Emi tou cuvolou tou pakpompoBsopou
Savelopol oto téAog tng mapouctlalopevng xpnong ta davela mou £xouv cuvadBel pe otabepd emitoklo
anoteAouV to 23,7%, Ta SAVELX KUMOLVOUEVOU ETILTOKIOU TIOU €XOUV avTLOTOOULOTEL Héow Mapaywywv UE Ta
omola oavtoAAdooovtal UEANOVIIKEC TANPWHEG oOTaBepol emITOKIOU €vavtl €LOMPAEEWY KUUOLVOUEVOU
€TTOKIOU amotelolv to 36,5%, evw Tto 39,8% adopd SAveld KUMALVOUEVOU emiTokiou pe Bdaon kotd
nepimTwon to euribor A o wibor.

To péco otaBuLopévo emitoklo Tou Opilou yia tig xpriosig 2016 kat 2015 ntav 5,5% kal 6,01% avtictolya.

To oUVOAO TWV TOKWV TWV AvVWTEPW Saveiwv Tou Opilou yia Tig xpnoelg 2016 kat 2015 Atav € 27.789 kal €
22.198 avtiotolya. O OUIAOG eKTIHA OTL N eVAoyn afla Twv avwTépw daveiwv dev SladopoTmoleital onUAVTLKA
oo TNV AOYLOTLKA TouG afla.

Mépog Twv pakpompoBeouwyv davelwv tng Etatlpeiag ival kot ta Savela and Buyatpikég tng, mocoL € 57.069
v 31" AekepBpiouv 2016.

Mpog e€aoddalion OAwv twv Saveiwv Tou OpiAou evexupldlovial aVEUOYEVVATPLEC TwV ALOAIKwY MApKwy,
LETPNTA Kal ekYwpouvtal otic daveiotpleg tpdneleg aochallotrpla cupPBOAALA KOL AMALTHOELS Ao MWANGCN
NAEKTPLKNC evépyelag otov AATHE 13 otov AEAAHE. 3to mAaiolo autng¢ tng popdng xpnuatrodotnong ot
ETUXELPNOELC TOU Opidou TNpoUV pla OElpd SECUEUMEVWY TPATIE(LKWY AOYOPLOCUWY, UE OKOMO TNV
£EUMNPETNON TWV AVWTEPW UTIOXPEWTCEWV.
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O OpAOG £XEL TNV UTIOXPEWOH TNG TAPNGCNG CUYKEKPLUEVWY XPNUOTOOLKOVOULKWY SEIKTWV TIou adopouv ota
opoloylakd Sdveta. O Ophog Kavomolel TARPWE TA AMALTOUHEVA OpLA TWV SEWKTWY auTtwyv Katd tv 31"
AskepBpiov 2016, £Kkto¢ opoAoylakwv Saveiwv, avamooBectou moool € 43.073. Ta Sdvela autd
avatafvoundnkav ot BpaxumpoBeopeg YMOXPEWOELS KAl CUYKEKPLUEVA OTO KOVOUAL «MakpompOBeopeg
UTIOXPEWOEL, TANPWTEEC TNV emoOpevn xprion», Sebopévou ot tnv 31"/12/2016 Sev tnpolviav ot
XPNUATOOIKOVOULKOL OEIKTEC TWV OXETKWV SAVELAKWYV CUUPBACEWV. INUEWWVETAL OTL KATA TNV Teplodo
1/1/2017 wg KAl TNV NUEPOUNVIO £YKPLONG TWV OLKOVOULKWY KATAOTACEWVY TNE Xprong 2016, n Awoiknon tou
Ouilou mpoéPn o OAeg TIG amopaltnteg evépyeleg, wote va efalewdpBolv oL Adyol pn cuppopdwaong yla
Savela moooL € 22.934. To mood auto to Saveiwv Ba avatafivounbel, katd to A" e€dunvo 2017 kat taAL oto
Kov&UAL « MakpompoBeopa Advela».

18 NAPAIQrA XPHMATOOIKONOMIKA MEZA
Ol UTIOXPEWOELS KAl QTOLTACEL A0 TOPAYWYQ XPNHOTOOLKOVOULKA Héoa tng 31.12.2016 & 31.12.2015
ovaAvovtal we €€NG:

YMNOXPEQZH OMINOZ ETAIPEIA

EUAoyn Afia EUAoyn A§ia EUAoyn A§ia  EUAoyn Afia
Yrnoxpéwong Ymoxpéwong Ymoxpéwong Ymoxpiwong
31.12.2016 31.12.2015 31.12.2016 31.12.2015 31.12.2016 31.12.2015

Ovopaotiki Afia

Ma okomoug avtotaduiong

MpoBeoulaKkeS ZUPPAOELS

AvtaAhayng Emtokiwy : €7.537 €7.537 426 545 - -
veadant rctodor €772 €5772 256 309 : :
et rodov, | €100 €17.000 1755 1708 : :
et oo, €15400  €15.400 1.069 653 : :
e art oo s EEL 164 : : :
et oo €138 - 1114 : : :
et rctodor €900 €9.000 330 329 : :
et Econton €900 €9.000 574 64 : :
e art oo €6563  €6563 so6 ss8 506 ssé
6.194 4.743 506 558
Ma gpnopikol§ okomoug
Awawwpata poaipeong (collar) - - 95 - - -
6.289 4.743 506 558
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ANAITHZH OMINOZ ETAIPEIA
EVAoyn EVAoyn EVUAoyn EvUAoyn
Ovopaotiki Agia Aéia Aia Aéia Aéia

Anaitnong Anaitnong Anaitnong Anaitnong
31.12.2016 31.12.2015 31.12.2016 31.12.2015 31.12.2016 31.12.2015

Mo okomoU¢g avTotaduong

MpoBeoulakeg TupBaocelg Avtalayng
Emctokiwy : »25.000 »25.000 307 149 - -

Mo epnopikolg oKomoug

Aawwpota tpoaipeong (swaption) - - 1.219

1.526 149 = -

H moAwtiky Tou Opihou amocokormel otnv glaylotonoinon tg €kOeonG Tou OTov KivOUVo TOHELOKWY POoWwV
gTITOKlou 6oov adopd TN pakpompdBsoun xpnuatodotnon, ywo tnv omoia epapuolel AoyLOTIKN
ovtotdduong. To amotéAeopa NG amotipnong avayvwpilstat oto kKovdUAL «Ecoda/é€oda amd avtiotaduion
KLvSUVOU TAUELOKWY POWV» TNC KATAOTOONC AOUTWY CUVOALKWY ECO8WV.

Tov ZentéuPplo 2016, o Opthog mpo£Pn otnv cuvan SUo Mapaywywv, EVvog mapaywyou Tumou collar (trading
date: 23.09.2016) kol gvO¢ Tapaywyou TUmMou swaption. MNa to mapdywyo tUmou collar n nuepounvia
£vapéng tng ouvallayng (effective date) Ba eivain 1/1/2018, evw yla to swaption n nuepounvia évapéng tng
ouvaAlayric (effective date) Oa sivat n 31/12/2022.

O Outhog mPOoERN otnv clvayPn AUTWY TWV TIAPOYWYWY LE OMWTEPO OKOTO Vo avtlotabuiocsl tov kivbuvo
HETABOANG TWV TLHWV ayopdg (Cash flow variability) otnv evépyela yla tnv emévduor tou Opidou og ALOAKO
Mdapko otng H.M.A. péow Buyatplkng tG. H ouykekpluévn Buyatplkn Kataokeualel kal Ba AslToupyr oL éva
QLOALKO Ttapko duvapkotntag 150 MW oto Autiko Te€og Twv HVvwpévwy MoALTeELwy.

O Outhog e€étaoe Oha ta dedopéva kat {ntoupeva tou AAM 39 TPOKELUEVOU VO XPNOLUOTIOLOEL AOYLOTLKN
QVTLOTABULONG TOUELOKWY powv. Ta InToUUEVA TOU TTPOTUTIOU LKAVOToLBnKav €&viog TOU MPWTOU TPLUAVOU
2017 Kal w¢ €k ToUTOU Ba XPNOLUOTOLAOEL AOYLOTIKA QVTIOTABULONG TAUELAKWY POWV armd ThV NUEPOUNnVia
OUTN KOl PETA, evw HEXPL TNV 31/12/2016 n petaBoAn moocol €1.069 otnv slAoyn afla Twv mopoywywv
Kataywpnonke ota anoteAéopata Xprong.

H g0Moyn a&ia tou collar tnv 31/12/2016 Atav umnoxpéwaon moool €95 svw tou swaption amaitnon mocol €
1.219.

19 NPOBAEWEIZ A ANOZHMIQZH NPOzQMNIKOY

JUpudwva Pe To eEAANVIKO gpyaTiko Sikato kaBe epyalopevog Sikalovutal epamnaé anolnpiwon os mepimTwon
amoAUoewg 1 ocuvtaélodotioews. To Moad TNC amolNUWOoswWS EEAPTATAL OO TO XPOVO MPOUTINPECLAC KAl TIG
omodoxEC tou epyaldOUEVOU TNV NUEpa TNG amoAloswg R ouvtaflodoticewg tou. OL umdAAnAoL Tou
mapattouvtal 1 amoAvovtal attiohoynuéva dev Sikatovvtal amolnuiwon. H mAnpwtéa amolnuiwon oe
nepintwon ouvtaflodotnong otnv EAAGda ooutal pe to 40% tng amolnuiwong mou umoloyiletal oe
niepintwon avaitag anoAuonc. JUUGWVa e TG TIPAKTIKEG TWV XWPWV TToU §paoTnpLomoloUvTaL oL BUYOTPLKEG
Tou ouihou ta mpoypappata anolnpiwong mpoowrikol cuvhBwg Sev xpnuatodotolvral.
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OL EKTIUNOELG YLa TLC UTIOXPEWOTELG amolnUiwong TPOoowTLKoU TPoodlopiobnkav HEow avoAOYLOTIKNG LEAETNC.

Ot mivakeg mou akoAouBouv epdavilouv Thv cuvBeon NG Kabapng Samavng yla tn oXeTKA PpoPAeYn mou

Kataxwpnonke ota evomolnuéva amoTeAéopaTa Kol CUVOAKA £ooda tng xpnong mou €Anés tnv 31n

AskepBpiov 2016 kal TNV Kivnon Twv oXETIKWV Aoyaplaopwv tpofALPewy yia anolnuiwon mpoowrikol mou

napouacLlalovtal oTn CUVNUUEVN evomolnpévn Kataotaon OLkovopLKAg O£ong Tng xprong 2016.

H Samavn yia anolnuiwon mpoowrikol mou avayvwplotnke otnv Katdotaon uvoAikwyv Ecodwv avaAletal

wg €€NG:
OMIAOZ ETAIPEIA

31.12.2016 31.12.2015 31.12.2016 31.12.2015
Tpéxov KO6aTOoG unnpeaiag 83 87 45 87
XPNHOTOOLKOVOULKO KOGTOG 8 8 7 7
EniSpaon Mepikomrc / Atakavoviopol / Teppatikég NMopoxEg 35 - 35 -
Avayvwpion avaloylotikwy (kepdwv)\Inuiwv (24) 35 (27) 23
Zuvolo 102 130 60 117

H kivnon tng oxetkng mpoPA£Pewg otnv Katdotaon Okovoukng Oong éxeL we e€AG:

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
YnoAouro évapéng 390 313 366 295
MNpoPAedn avayvwplopévn ota AnoteAéopata Meplodou 126 95 87 94
MpoBAedn avayvwplopévn ota Aowrtd uvolilkd Ecoda (24) 35 (27) 23
KatapoAég Anolnpiwoewyv (57) (53) (58) (46)
ZUvolo 435 390 368 366

Ot BaolkeG avaloyLloTIKEG TtapadoxEC yia tn xprnon 2016 £éxouv wg €AG :
Emtokio mpoe€odArnoswg

MeANOVTIKEG aUENOELC LoBWV

Kwntikotnta pobwtwv/nuepoptcbiwv (otkelobeArig amoxwpnon)

Kivntkotnta pobwtwv (amoAuon)

Ovnowdtnta: MT_EAE 2012P (Tpamelo tng EAAGSOG, Emitpomn

MotwTtkwv & AchalloTIKwy OgpdTwy)

1,5%
1,25%
1%
6%

MNapartiBetal mivakag avaluong evalobnoiog tng mpoBAedng amolnuiwong MPoCWILKOU:

ETAIPEIA

OMINOZ

MetafoAn emutokiou npoeodpAnoews -0,5% & 456
MetaBoAr) MoBwv 0%

MetapoAn emtokiou mposodAnoswg +0,5% & 207
MetafoAn Mwbwv 0%

MetafoAn emtokiou npoefodAnoews 0% & 418
MetafBoAn Mwbwv -0,25%

MetafoAn enttokiou npoefodAnoewsg 0% & 443

MetaBoAry MwoBbwv +0,25%
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OMIAOZ TEPNA ENEPTEIAKH
ZHMEIQZEIZ EMNI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN
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(Mooa og xAadeg Eupw, ekTOC av opiletal SladopeTika)

20 AOINEZ NPOBAEWEIZ

H kivnon tng oxetkng mpoPALPewg otnv Katdotaon OKoVopLKNG O€ang yla Tig xproelg 2016 kat 2015 €xeL wg

e€ne:
OMINOZ ETAIPEIA
NpoPBAEPeLg , NpoPBAEYELg .
Anokataoctaong npgg;::;ﬂq Amnokataoctacng npgg;::pqaq
¢uoikol toniou ¢uoikol toniov
YniéAouro 1n lavouapiov 2016 8.463 416 683 280
MpoPAedn avayvwplopévn OTNV KATAOTAON 445 480 34 480
QTOTEAECUATWV
MpoBAedn avayvwplopévn ota ayLa 3.962 - 2.598 -
JuvaAAayUaTIKEG SLadopEG (79) B B B
YrniéAouro 31n AskepBpiov 2016 12.791 896 3.315 760
OMINOZ ETAIPEIA
A npoBJEalelg Nounég npoBA’sq)qu Nounég
TOKATAOTAONG , Anokataotaong .
duokoU toniov rpopAe el ¢uoikol toniov rpopAedels
YnoAouno 1n lavouapiov 2015 7.741 416 650 280
MpoBAsdn avayvwplopévn otV KOTAoTooNn 398 - 33 -
OMOTEAECUATWY
MpoPAePn avayvwpLlopEVn OTA TIAYLO 309 - - -
JuvaAdaypotikég Stadopég 15 - - -
YnoAouno 31n Aekepppiov 2015 8.463 416 683 280

OL etalpeiec Tou evepyslakol TOUEN TOU OWIAOU UTIOXPEOUVTOL VO QITOKOTAOTHCOUV TO GUGCLKO TOTtio, OTou

gykaBLlotolV PovAdeg Tapaywyng NAEKTPLKNC EVEPYELAG, UE TO TEPOC TNC EKUETANAEUONG N omoia Sdlapkel 20
£1n, olpdwva Pe T AndOeioeg Adeleg amod Ta KpATn eykataotaons. H avwtépw mpofAsdn €12.791 (€8.463
v 31.12.2015) amewovilel TIg anottolpeveg Samdveg ylo anoffAwaon tou e€omAlopol Kat Stopdpdwon tou

XWPOU OTIOU aUTA £(val EYKATECTNUEVQ, LE TN XPNON TNG CNUEPLVNE TEXVOAOYLOG Kot UALKwY. EVTog Tng xprnong

2016 o OMWAOG TIPOXWPNOE O EMAVEKTIUNON TwV MPOoPAEPEWV amokataotacng ¢ucLlkoU TOomiou, amo thv

ormola mpoékuPe cUVOALKA auénon Twv v Aoyw mpoPAEPewv kata € 2.919.

21 ENIXOPHIHZEIZ

OuL emyopnynoelc tnv 31n AskeuPpiov 2016 kot 31n AekepPpiouv 2015 OTIC GUVNUUEVEG OLKOVOULKEG

KATAOTAOELG, avaAUovTal we €€NG:

OMINOZ ETAIPEIA
2016 2015 2016 2015

YnoAouno 1n lavouapiou 236.239 265.833 20.885 44.712
EykplBeioeg kal pn elompoyBeioeg emyopnynoeLg - 1.479 - -
AmoavoyvwpLon 1n LoTpaxbelowy ENLyopnynoswv (7.938) (5.883) - (3.528)
AToavoyvwpLon €LoTipoxOELCWV EMLXOPNYHOEWVY yLa

enotpodn (60.102) (20.775) - (18.421)
Metadopa avaloyiag tng mepldSou ota amoTeAéopATA (10.868) (10.873) (1.878) (1.878)
JuvaAAayUaTIKEG SLadopEg 1.825 6.458 - -
YnoAhouno 31n Aekeuppiov 159.156 236.239 19.007 20.885

82




OMIAOZ TEPNA ENEPTEIAKH

2HMEIQZEIZ EMI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

THZ MHTPIKHS ETAIPEIAZ KAI TOY OMIAQY, TH2 31" AEKEMBPIOY 2016
(Mooa og xAadeg Eupw, ekTOC av opiletal SladopeTika)

OL emyopnyNoeLg adopolV KPATIKEG ETMLOOTAOELG yLa TNV avamtuén AloAtkwv Mapkwv Kal amocBEvovtal otnv
KATAOTOON OMOTEAECUATWY TN XPNong mou adopouv, cuudwva Pe Tov pubud andoPeonc Twv mayiwv mou
grmdotouvral.

To TOGO TWV EYKEKPLUEVWY OAAA N ELOTIPAYHEVWY ETILXOPNYACEWV yla Tov OpAo cupmepAapBAVETAL OTLC
«MpokataPolég kat Aoumég analtioelg». OL EMIXOPNYNOELS AUTEC avayvwpioBnkav pe Baon tnv BeBatdtnta
Tou €xeL n Aloiknon tou Opilou OTL OAeg oL mpoUmoBEaceLg yia tnv elompaén autwv MANpoUVTAL KOVOVIKA Kol
OTL Ta MOoA auTa Ba elompayxBoUlV e TNV TEALKH €YKPLON OAOKANPWONG TWV OXETIKWY EMEVOUTEWV.

OL QVWTEPW ETLXOPNYNOELG amooBEvovTal oTa £6060 LOVO KATA TO HEPOC EKELVO TIOU QVTLOTOLXEL 08 TTANPWCG
OTOTEPATWHEVA KOl AELTOUPYOUVTO OLLOALKA TTAPKOL.

Kata tnv xprion 2016, AOyw aKUPWONG KATACKEUNG OPLOUEVWVY ALOALKWY Mapkwv 1 ARENG XPOVIKWVY 0pLlwV TwV
anopAcewv UTOYWYNG GMwv Ttwv omolwv 8ev €xel akupwBel n KOTAOKEUR, amoavayvwpiodnkav
ETLXOPNYNOELG CUVOALKOU TtoooU €68.040 (ek Twv omoiwv 1moco € 60.102 sixe elompayBel o mponyoU UEVEG
XPNoeLg). To moad twv € 60.102 avataéivoundnke oto KovOUAL «AeSoUAEUEVEC Kal AOLTTEG BpayumtpdBeoeg
UTIOXPEWOELG», EVW TI0CO € 7.938 amoavaywpioBnke t6co and to KovOoUAL «ETiyopnynoeLg» 600 Kal amno to
KovOUAL «MpokataBoAEg kat Aoumég Alattroelg». (onu.13)

22 XPHMATOOIKONOMIKEZ YITOXPEQZEIZ

JTig HMA, o 6pihog TEPNA ENEPTEIAKH, mpokelpévou va KAvel BEATLOTN Xpron Twv GopoAoyLlkwv wPHeANUATWY
TIoU TIPOPAETIOVTAL QO TNV TOTLKN VopoBeoia, elonABe katd tnv xprion 2012 os cuvallayr Katd Thv omoia
avtloupBoAAOuevn etalpeia katéBoAe To OO0 Twv €49.693 TMPOKEWEVOU VO OTOKTACEL TO SlKaiwpa va
AapBavel, kata Kuplo Aoyo, HeTpnTd Kol popoloylkeg InuiEG (Tax equity investment). O €Aeyxog MPOKUTITEL
Baoel cuppatikng cupdwviog pe tnv etolpeia Metlife, n onola sloédepe keddhalo wg Tax Equity Investor
(TEI) kot evomoleital oAlkd. IUpdwva e tnv oUpPaocn petafl tTwv pepwv, o TEl eloédepe kedpalalo pe
avtaAlayua o 50% twv stalptkwy peptdiwv (membership interests), Ta cUUBATIKA SIKOLWHUOTA TWV OTIOLWV
opifouv OtL o TEI Ba AdBeL to 99% Twv Popoloykwy {NpLwy, KaBWG KAl CUYKEKPLUEVO TTOGOOTO EML TWV
KOBapwv TAUELAKWY POWV WG OTOU EMITUXEL TNV amodoan eni Twv enevupEVWY KedDalaiwv Tou, OTWE QUTH
kaBoplotnke otnv petaL twv cLpPaon.

OL oxetikol tithol (membership interests) éxouv avayvwploBel W XPNUATOOLKOVOULK UTIOXpEwaon cUpdbwva
pe 1o IAS 32. Aegv UTIAPXOUV CUUPATIKEG UTIOXPEWOELG TNG UNTPLKNG etatpeiag TEPNA ENEPTEIAKH, kal Twv
Buyatplkwy TNG yla mapoxn omoLacdnmote HMOopdAG OLKOVOUIKNG EVIOXUONC OE TEPIMTWON OLKOVOMLKNG
Sduompayiag 1 omolacdnmote popdrg aduvaplag eKMANPWONG TWV UTOXPEWOEWV TNG Terna Energy USA
Holding Corporation, cupneplappavopévng Kot TNG SUUBATLKAC uTtoXpEwang mpog Tov TEL.

Ta BaoLkd XOpaKTNPLOTIKA TNG cUVAANQYNG AQUTAC elval:

— Ave€aptnta oo TO TTOCOOTO CUMMETOXNAG OTO HETOXIKO KEDAAALO TIOU KATEXEL N AVILOUUPBAANOUEVN
etalpela, o OpAog TEPNA ENEPTEIAKH Siatnpet tov €heyxo tng S10iknong Twv aloALKWY TIAPKWY Kal
OUVETTWC EVOTIOLOUVTOL TIARPWCE OTLG OLKOVOULKEG KATAOTAOELG TOU OpiAou.

— H avtioupPaAlopevn stalpeia AopPAavel éva ONUOVTIKO HEPOG TWV KEPSWV Kol Twv $HOPOAOYLKWV
{nuwv mou SnuLoupyouvTOoL amd AUTA TA ALOALKA TIAPKA £WE OTOU EMITUXEL Eva TIPoKoBopLopévo (Kot
™V apxn tnhe emévéuong) moocootd anodoon .

— H avtioupBaliopevn etalpsia TMOPAPEVEL UETOXOC OTO OLOALKA TIAPKO HEXPL VO ETUTUXEL TO
TipoKaBopLopEVO TTOo00TO anmddoong oTnv eMEVEUTH TOUG.
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— Ortav n amndédoon tng emévduong tng avtloupParlopevng etalpeiag dtdoesl to mpokaboplopévo
eninedo, o OpAog €xel TNV emhoyn va £ayopAoel Ta SIKALWUATA TNG OVTLIOUPBOAAOUEVNG eTalpEiag
otnv andédoon TG emévduaonc.

— H amédoon tng emévduong tng avtloupPariopevng etalpeiag, €€apTATAL QATOKAELOTIKA ATMO TNV
anodoon mou Ba £€xouv TA alOAKA TApKA. Av Kot o Ophog¢ TEPNA ENEPTEIAKH Seopeletal va
Aettoupyel ta mApKa AUTA He Tov KaAuTtepo Suvatd Tpomo Kat va Aappavel kabe nmpdodopo pETpo yLa
NV opaAn toug Asttoupylia, Sev eival utoxpewHEVOC va KOTOBAAAEL LETPNTA OTNV AVTLOUUPBAAAOUEVN
eTalpela TTAEéOV QUTWV TIOU ammaltouvtol yla tnv emitevén tng mpokaboplopévng amodoong tng
enévduong Toug.

O Opthog, Bootlopevog otnv oucio twv cuvoAlaywv autwv, taflvouel tnv apxikn emévduon ng
QVTLOUMBOAAOEVNG  €TOLPElOG WG  «XPNLLOTOOLKOVOWLKE UTIOXPEWON» OTNV  EVOTIOLNUEVN KATAOTAON
OLKOVOULKNG B€0NnC. H XpNUATOOLKOVOULKA UTIOXPEWGN EMLUETPE(TAL OTO avanmdoBeoTto KOOTOG e Tn HéBodo
TOU TIPayHATIKOU EmLTOK(OU.

23 MNPOMHOEYTEZ
Ot ipopunBeutéc tnv 31" AskepBpiov 2016 kat 2015, OTIC CUVNUUEVEG OLKOVOULKESG KATOOTACELS, avaAUovTol

wg €&nG:

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
MpounBeutég 49.246 26.480 27.541 11.729
Emitay£g mMANPWTEEG LETAXPOVOAOYNIEVES 5 18 5 17
Zuvolo 49.251 26.498 27.546 11.746

24 AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O hoyaplacuog Souleupéveg Kal Aoumég BpaxumpoBeoeg UTIOXPEWOELG KOTA TNV 31n AskepPpiou 2016 kat
31n AekepPpiov 2015 OTIC GUVNUUEVECG OLKOVOULKEG KATAOTACELC avaAUETOL WG €€NC:

OMINOZ ETAIPEIA

31.12.2016 31.12.2015 31.12.2016 31.12.2015
MpokataBoAég meAatwy 6.821 9.574 6.821 11.986
Aodoalilotikol opyaviouol 309 310 278 272
Yrnoxpewoelg ano OrA 1.616 1.655 90 793
Nourol tapakpatnuévol popot 2.135 1.465 983 559
ApOLBEG TPOOWTILKOU 184 178 154 144
ApolBég Tpitwv 2.206 112 1.538 17
BpayunpoBeoueg Ynoxpewaoelg mpog Aowmég Zuvbedepéveg & Aoumd
Mépn 1.378 283 3.021 88
Motwtég Aladopol 590 3.306 265 1.067
Emuyopnynoelg mpog emotpodn (onu. 21) 88.872 26.949 18.855 18.420
‘Eooda emopevng xpriong-é€oda Se5ouAeupéva 3.802 1.402 1.703 74
ZUvolo 107.913 45.234 33.708 33.420
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25 BPAXYNPOOEZMA AANEIA

Ta BpaxunpoBeopa Savela tou Opilou adopolv o TPAMEIKEG XOPNYNOELG TAKTAG ARENG Kal to omoia
OVOAVEWVOVTOL aVAAoya HE TI aVAYKeG. Ta avtAnBévta mood XpnoLponololvTal Kuplwg yla va kaAuouy tnhv
OVAYKN PEVCTOTNTAG KATA TNV KATOOKEUAOTIKA Tiepiodo twv AloAkwv MApKwV Tou evepyelakol KAGSou tou
Ouihou.

H kaBapn pelwon Twv ev Adyw daveiwv tou OpiAou Katd tv mapouactalopevn xprion aviABe os € 46.053 (€
15.873 katd tnv mponyoluevn xpnon). O Ophog ektipd Ot n svloyn afia twv ovwiépw daveiwv dev
Sladopormoleltal onuavtika and tnv AoyLOTIKI Toug ala.

To Yéoo oTaBUIKO eMITOKLIO TwWV Tapanavw davelwv aviABe oe 5,9% kat 6,3% yila TG xpnoetg 2016 kat 2015,
avtiotolya.

To cUVOAO TWV TOKWV TWV AVWTEPW davelwv tou Opilou yia Tig xpriostc mou £Anéav tnv 31n AskepuPBpiouv 2016
Kat 2015 eivat € 1.531 kal € 4.777, avtictolya.

26 KEDAAAIO

To peToXKO KepaAalo TG Etalpeiag avepyetol o TpLavTa SU0 EKATOUMUPLO EMTAKOCLEG EVEVAVTO TECOEPLC
X\LASeG Tplakoota eikoot eupw (32.794.320,00€) SLopOUEVO OE EKATOV EVVEA EKATOUUPLA TPLOKOOLEG SEKQL
Téooeplg XALAdeg tetpakooleg (109.314.400) kowég pe Prndo OVOUAOTIKEG HETOXEG, OVOUAOTIKAC aflag
TpLavTa Aemtwy Tou gupw (0,30€) n kaBepia.

H Etalpeia katd tnv nepiodo 01/01/2016 — 31/12/2016 ayopaoce 1.330.470 (6leG LETOXEG OVOUAOTIKAG aflag
gupw 399.141 kat pe atia ayopdg 3.250.278 supw. O OUVOALKOC aplOUOC L8lwv PETOXWV TIOU KOTEIXE N
Etawpeia otic 31/12/2016 avepyxotov os 4.316.265 petoxég, 6nAadn 3,95% tou cuvolilkoU kedalaiou, pe
OGUVOALKO KOOoTOG KTriong 11.011.842 supw.

27 KEPAH ANA METOXH

Ta Baolka kEpdn ava petoyn umoloyiotnkav Slalpwvtag ta kabapd KEpSN mou amodidovtal oToug HETOXOUC
NG UNTPLKAG E TO OTABULOUEVO LETO apLBUO peToXwv o KukAodopla, wg eENg:

OMIAOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
KaBapd képbn amodotéa aToug PETOXOUG TNG LNTPLKAG 20.648 16.913 12.484 87
M€oog oTaBuULKOC apLBUOg HETOXWV 105.342.255 106.695.430 105.342.255 106.695.430
Képdn ava petoxn (€) 0,1960 0,1585 - -

28 OOPOZ EIZOAHMATOZ

JUpdwva pe v eAAnVIKn dopoloylkn vopobeoia, o Gopoloylkdg cuvtedeoTnG avepxotav os 29% yla TN
xprion 2016 kat 2015. O mpaypaTkog TeAKOC dopohoyilkdg cuvtedeaTr StadEpel armd ToV OVOUAOTIKO. ItV
Slapopdwon tou mpaypatikol dopoloyikol cuvteAeotn emiSpouv Sladopol MapAYOVTEG, GNUAVTLKOTEPOL
TWV omolwv elval n un $popoAoyKA EKITTWON OPLOUEVWY Samavwy, ol SLadopEG CUVIEAECTWY amOoBeong Moy
TPOKUTTTOUV PETafL TNE wdhEAUNG {wN¢ TOu ayiou Kol Twv cUVTEAECTWY Ttou opilovtol and tov N.4110/2013
Kall N SuVATOTNTA TWV ETOLPELWYV va oxnuatilouv adopoAdynTeg eKMTWOELG KAl 0ipOPOAOYNTA OMOBEUATIKAL.
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OMIAOZ TEPNA ENEPTEIAKH

2HMEIQZEIZ EMI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

THZ MHTPIKHS ETAIPEIAZ KAI TOY OMIAQY, TH2 31" AEKEMBPIOY 2016
(Mooa og xAadeg Eupw, ekTOC av opiletal SladopeTika)

O ¢0po¢ €L00ONUATOC OTIG OCUVNUUEVEC EVOTIOLNMEVEG KATAOTACELG OIMOTEAEOUATWY, QVOAUETAL WG

aKoAovOwc:
OMINOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Tpéxwv ¢popocg 12.249 6.676 6.449 1.243
MpoBAedn avéleyKTwy Xproswv 480 - 480 -
Z0volo Aandvng tpExovtog ¢popou 12.729 6.676 6.929 1.243
Aamavn avopBaAiopevou dpopou 2.183 6.263 (687) 1.767
Z0volo 14.912 12.939 6.242 3.010
OMINOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Képdn npo popwv 36.291 30.386 18.726 3.097
OVoUaOTIKOG GOPOAOYLIKOG CUVTEAEDTIG 29% 29% 29% 29%
Dopog elcodrpartog faon Tou LoXUOVTOG
OVOMAoTIKOU pOopOoAOyLKOU CUVTEAEDTN 10.524 8.812 5.431 898
Mpooapuoyéc yla:
Dbpog mponyoupevwy xprioewv & MpooBetol popot - 149 - 149
MpoBAePn avEAEYKTWY XPrOEWV 480 - 480
Awadopd popoloyLkol cuVTEAEDTH EKUETAAAEVCEWY
efwtepkol (341) (941) - -
Képbn mou dopoAoyouvtal oTo eEWTEPLKO (238) (1.329) - -
MeTtaBoAr avaktnoluwv Gopoloykwv {nULwv 1.966 (272) - -
NoUEG povipEeG PopoAOYLKEG SLadOPES - Un
EKTUWTTOWEVEG SATIAVEG 1.748 6.743 308 1.581
Enintwon aAkaync @opoAoykol ZuvieAeoTh) - 332 - 109
Aoutd 773 (555) 23 273
Mpayuatikh Sandavn ¢pépou 14.912 12.939 6.242 3.010
Mpayuatikog $opoAoyLlkdG CUVTEAEDTHG 41,09% 42,58% 33,33% 97,20%

H 6nAwon dopoloyiag etcodrpatoc umoBalhetal o etiola Baon, arla ta kEpdn i oL {npieg mou SnAwvovtal
MAPAUEVOUV TIPOOWPLWVA €wg OTou oL ¢dopoloylkeée opxeC eléyéouv ta PBiPAio kal otoleia Tou
dopohoyoupevou kal ek§oBel n teAikr) €kBeon eAéyyou.

2TV meplmtwon autn eival mBavov va emPAnBolv amd TIg $opoAoyIKEG apxEG TPOoBeTol dopoL Kal
T(POCOUENOELG.

Ou dopoloyikeég Inuieg, oto BaBuo mou yivovtal amodektéc amd TG GOPOANOYIKEG OAPXEG, MTTOPOUV va
ocuppndioouv peAlovtikd popoloyntéa KEPSN yLo SLACTNHA TIEVTE ETWV OO TO £TOC TTOU TIPOEKU QY.

H untpwr staupeio, TEPNA ENEPIEIAKH ABETE €xeL sheyxBsi dpopoloyikd péxpt kot tn xprion 2008. Ty 28"
AekepPpiou 2015, n etalpeia €Aafe evioAr) eA€yyou yla TOKTIKO GOPOAOYIKO EAEYXO QMO TG OPHOSLEC
dopoAoyLKEC apXEG yLa TIC xprioelg 2009 kat 2010. O £heyxog £Xel EEKLVAOEL Kal avVaUEVETAL va oAokAnpwOel
£vtdg Tou 2017. OL pdpot tou evdexopevwe mpokUPouv amod £leyxo amo Tig GopoAoyIKEG apxeg Sev Ba €xouv
ouclwdn emidpacn OTLG OLKOVOWLKEG KATOOTACELS, adoU N eTALPEL €XEL OXNUATIOEL ETTapPKELC TPOBAEYELC.
Kata tnv nuepounvia tTng olVTANS TwWV CUVNUUEVWY OLKOVOULKWY KATAOTACEWY OL AVEAEYKTEC GOPOAOYIKA
xpNoelg (mepthappavopévng tng xprnong 2016) twv etatpslwy tou Opidou mapouatalovtal otny onueiwon 4.
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OMIAOZ TEPNA ENEPTEIAKH

2HMEIQZEIZ EMI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

THZ MHTPIKHS ETAIPEIAZ KAI TOY OMIAQY, TH2 31" AEKEMBPIOY 2016
(Mooa og xAadeg Eupw, ekTOC av opiletal SladopeTika)

Mo tig xproetg 2011, 2012 kot 2013, n Etawpeia £xel eheyxdel dpopoloyikd pe Bdon tnv NOA 1159/26/7/2011
Kal yla TG xpnoelg 2014 ko 2015 pe Baon to dpBpo 65A mapayp. 1 N.4174/2013, yla TIG OTMOLEG EKKPEUEL N
oplotikomoinan tou eAéyxou amd to Yroupysio Owkovopkwy. MNa tn xprion 2016, n Etatpeia £éxel unoyBei oto
dopohoylkd €leyxo Twv OpKwTwV EAsyKTWV AoyloTwv mou TPoBALnEeTal amod Ti¢ Statdielg Tou apbpou 65A
napayp. 1 N.4174/2013. O €heyxog €XeL EEKLVNOEL KaL TO OXETIKO GOPOAOYLKO TILOTOTIOLNTLKO TTPOBAEMETAL VOl
xopnynOel petd tn SnUocieuon TwV OLKOVOULKWY KATAOTACEWY TNG Xprnong 2016. O ev Aoyw £Aeyxog Sev
OVOUEVETAL VO ETILPEPEL onuavTikn Sladopormoinan ot GopOoAOYIKEG UTIOXPEWOELG TIOU £XOUV EVOWUATWOEL
oTLc OLKOVOULKEG KaTaoTaoelg.

AvaBaAlopevog ¢opog

O avaparlopevog $opog eloodnuatog utoloyiletal emi OAwv Twv Mpoowplvwv dopoloyikwv Sladopwv
UETAEL TNG AoyLloTkAG aflog Kat TnG GopoAoyLKAC alag TWV MEPLOUCLAKWY OTOLXELWV KOL TWV UTIOXPEWOEWV.

H Etatpeia kat o Ouilog datnpouv adopoldynta amoBepatikd Kal amobepatikd dopohoynbévta pe €OLKO
TPOmo ouvoAlkoU UPoug €11.992 kot €30.912, avtiotolxa, ta omoia ot mnepimtwon &Slabéocswg N
kedoahatomnoltoews Ba poporoynBoulv e tov TpEXovTa GopoloyLKO GUVTEAEDTH. 2TO Apeco HEAAOV 0 Outlog
Sev mpotiBetal va Slaveipel A va KEGAAALOTIOLNOEL TO £V AOYW OMOBEUATIKA.

O oavaBal\opevog ¢Opog eL00SAUATOG UTIOAOYIZETAL XPNOLUOTOWWVTIAG TOV QVOHUEVOUEVO LoxUuovta
$opoloyLko cUVTEAEDTH KATA Tov XpOvo wpipaveng tng ¢opoloyikng anaitnong/unoxpewong:

OMINOZ ETAIPEIA

31.12.2016 31.12.2015 31.12.2016 31.12.2015
Anaitnon and avapBariopevo dpdpo
€l0o08nuaTog 4.839 3.224 - -
Yroxpéwaon anod avaBoAAopevo
$bpo eloobnpatog (12.143) (8.795) (993) (1.658)
KaBapr) avaBaAlopevn
dopoloyikn anaitnon (unoxpéwon) (7.304) (5.571) (993) (1.658)
Ynéhowno Evapéng (5.571) 560 (1.658) (13)
(Xpgwon)/ Mioctwon avayvwplopévn
ota anmoteAéopaTa (2.183) (6.263) 687 (1.767)
(Xpgwon)/ Mictwon avayvwplopévn
ota Aound cUVOALKA €c0da 450 132 (22) 122
YriéAowro TéAoug (7.304) (5.571) (993) (1.658)

Ot avaParlopeveg GOPONOYIKEG ATOLTHOEL KOl UTIOXPEWOELS TwV XpNoswv 2016 kot 2015, kabwg Kal n
enibpoon tou avoPaAlopevou ¢pOpou OTa ATOTEAECUOTO, OTNV EVOMOLNMEVN KOL ATOULKA Katdotaon
OUVOALKWV £008wV, avaluovtal w¢ akoAoLBwC:
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OMIAOZ TEPNA ENEPTEIAKH

ZHMEIQZEIZ EMNI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

THZ MHTPIKHS ETAIPEIAZ KAI TOY OMIAQY, TH2 31" AEKEMBPIOY 2016
(Mooa og xAadeg Eupw, ekTOC av opiletal SladopeTika)

KaBapd képdn Nownd cuvoAika
OMINOZ 1.1.2016 xpriong (Xpéwon)/  écoda (Xpéwon)/  31.12.2016
Miotwon Miotwon
AvapaAiopevn Dopoloyiki Anaitnon
MNpoBAedn amolnpiwong MpocwIkou 120 21 (7) 134
Nouréc poPAEPELC 2.296 (802) = 1.494
EnyopnyAoeLC 718 (1) - 717
AvtlotaBbuion KvéUvou TAUELOKWY POWV 1.149 = 457 1.606
MNpoPAedn emodpalwv anattoswy 79 31 - 110
K&OTOG KATOOKEUAOTLKWY EPYWY 2.031 1.514 - 3.545
Advela (323) 1.675 - 1.352
Nound 977 (1.420) = (443)
AvaBaAiopevn Dopoloyikn (Yroxpéwon)
Amotipnon eMevOUTIKWVY AKLVATWY (167) 167 - -
Evowpata MNéyLa (17.910) (5.985) = (23.895)
Acwpata MNaywa 5.460 586 - 6.046
Avayvwplon ec08wv Bacel mooootol oAoKANPwWaoNg (1) 2.032 - 2.031
AvapaAldpevog popog kabapwv kEpSwv/Aomwv
GUVOALKWV E608 WV (2.183) 450
KaBapog avaparlopevog popog anaitnon
(unoxpéwon) (5.571) (7.304)
KoBapd képSN I\ouu? GUVOALKA
OMINOZ 1.1.2015 Xpriong (Xpéwon)/ ccoda 31.12.2015
Niotwon (Xpl)swon)/
Mioctwon
AvaBaAiopevn Dopoloyiki Anaitnon
MNpoBAePn anolnuiwong mpoowrikol 84 (3) 39 120
NoUmég mpoPAEPELg 1.926 370 - 2.296
Emuyopnynoetg 1.460 (742) - 718
AvtlotaBpLon KvdUvVou TAUELAKWY POWV 1.213 - (64) 1.149
MNpoPAeYPn emoboAwy AMALTOEWY 70 9 - 79
KOOTOG KATOOKEUAOTIKWY EPYWV 1.733 298 - 2.031
Advela 576 (899) - (323)
Noutd. 4.089 (3.112) - 977
AvaBoaArépevn Dopoloyikh (Yrioxpéwon)
ATOT{UNON EMEVOUTIKWV AKLVATWV (150) (17) - (167)
Evowpata Maywa (13.822) (4.088) - (17.910)
Acwpata MNaywa 3.767 1.536 157 5.460
Avavw'bptor] €006wv Baocel mocootol (386) 385 i (1)
olokAnpwong
AvapaAldpevog dopog Kabapwv KEPSWV/AOUTWY GUVOAIKWY
€006WV (6.263) 132
KaBapdg avaBariopevog ¢popog anaitnon
(unoxpéwon) 560 (5.571)
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ETAIPEIA

1.1.2015

KaBapd képdn

xefiong (Xpéwon)/
Nioctwon

NAoutd GUVOALKA
€ooda (Xpéwon)/
Nioctwon

31.12.2015

AvaBaAiopevn Dopoloyiki Antaitnon
MNpoBAePn anolnuiwong mpoowrnikol
Nourég mpoPAédelg

Emuopnynoeig

AvtiotaBuion KivdUvou TAUELOKWY POWV
MNpoBAeYn enobalwy amaLTtoEWY
KOOTOC KATAOKEVAOTIKWY £PYWV

Adveila

Aounad

AvaBaAiopevn Dopoloyikni
(Ymoxpéwon)

Amotinon eNEVOUTIKWY OKLVATWY
Evowpata Mayla

Acwpata MNaya

Avayvwplon 008wV BAceL TOGOCTOU
OoAOKApwWONG

AvaBaAlépevog dpopog kabapwv
KEPSWV/AOUMWV CUVOALKWV E0O8WV
KaB®apog avaparropevog opog
anaitnon (untoxpéwon)

ETAIPEIA

106
279
638
162
78
2.016
(136)
20

(167)
(4.584)
(109)

39

(1.658)

KaBapd képdn
xefiong (Xpéwon)/
Niotwon

1.1.2015

740
(229)

32
(489)

19
(303)

167
(1.359)
109

1.992

687

(22)

NAoutd GUVOALKA
£€c06a (Xpéwon)/
Niotwon

107
1.019
409
147
110
1.527
(117)
(283)

(5.943)

2.031

(993)

31.12.2015

AvaBaAiopevn Dopoloyikiy Anaitnon
MNpoPAsPn anolnuiwong TPocwIkoU
Nounég mpoPAEPeLg

Emyopnynoetg

AvTloTtddpuion KivUvou TAPELOKWY POWV
MpoBAedn emodbaAwy AMALTHOEWY
KOOTOC KATOOKEUAOTLKWY £PYWV

Advela

Nound

AvaBaAlopevn Dopoloyikn
(Yroxpéwan)

ATOTIUNON EMEVOUTIKWY OKWVATWY
Evowpata Nayla

Acwpata Maya

Avayvwplon ec6dwv BAceL TooooTou
olokAfnpwaong

AvaBaAropevog dopog kabapwv
KEPSWV/AOUTWV CUVOALKWV £008wV
KaBapdg avaBariopevog ¢opog
anaitnon (unoxpéwon)

76
242
771
166

70

1.733
969
456

(150)
(3.838)
(122)

(386)

(13)

89

25
37
(133)

8

283
(1.105)
(436)

(17)
(746)
(108)

425

(1.767)

121

122

106
279
638
162

78
2.016
(136)

20

(167)

(4.584)

(109)

39

(1.658)



OMIAOZ TEPNA ENEPTEIAKH

2HMEIQZEIZ EMI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

THZ MHTPIKHS ETAIPEIAZ KAI TOY OMIAQY, TH2 31" AEKEMBPIOY 2016
(Mooa og xAadeg Eupw, ekTOC av opiletal SladopeTika)

29 KOzTOzZ NQAHZEQN, EZOAA AIOIKHZHZ KAl EPEYNQN-ANANTY=HZ

To kdotog nwAfocwy, Ta é€o8a Sloiknong, epsuvwyv Kat avartuéng tnv 31" AskepBpiov 2016 kat 2015, oTLg
OUVNUEVEC OLKOVOULKEG KATOOTAOELG, avalUovTal we £EAG:

OMINOZ ETAIPEIA
KOZTOZz NQAHZEQN 2016 2015 2016 2015
ApolBec kat £€0da mpoowrikoL 1.960 1.590 2.327 2.053
ApolBég cupBolAwv 173 1.509 377 614
ApoLBég kat €€oda Tpitwv (UNXAVIKWY,
Aoylotwy, SIknyopwv) 2.948 1.906 2.656 1.873
ApoLBég kal £€oda Aoumwy Tpitwv 1.585 961 1.441 1.119
YALKG Kol £€0da kataokeuwy - Kdatog
nwAnong epmoplog evépyelag 41.835 32.380 13.749 11.010
MioBbwoelg 980 996 1.579 1.652
ETLOKEVEG ZUVTNPNOELG 12.826 12.435 1.643 1.800
YrepyohdBol 22.937 21.850 42.766 40.396
AmnooBéoelg 52.887 48.340 7.939 7.926
Mapoxég Tpltwv 2.170 2.214 286 389
Elodopég oe OTA 6.616 4.140 1.219 766
‘E€oba petadopwv 461 334 2.691 568
Aodaliotpa 2.602 1.788 688 539
Nouna 1.378 833 372 399
Zuvolo 151.358 131.276 79.733 71.104

OMINOZ ETAIPEIA
E=ZOAA AIOIKHZHZ 2016 2015 2016 2015
ApotBég kal £€06a poowrLkoU 2.515 2.362 1.483 1.567
ApoBég oupBoUAwv 1.285 1.361 403 987
ApolBeg kat £€0da TpltwV (UNXaVIKWY,
Aoylotwy, Siknyopwv) 965 1.436 965 1.402
ApoLBég kat £€oda Aoumwy Tpitwv 2.896 930 1.048 684
ALOLBEG OPKWTWV EAEYKTWV — TAKTLKOL
£€heyxol 588 498 72 96
ALOLBEG OPKWTWV EAEYKTWV — AOUTTEG
UTNPEODLEG 30 98 28 25
JuvOpOuEG 357 213 221 183
MioBwoelg 515 487 295 282
AnooBéoelg 273 284 106 111
‘E€oba ta&LdLwv Kat poPoAng 696 310 495 180
Mopoxeg Tpitwv 266 539 136 115
ApolBég AL, 468 470 - -
AoddaAlotpa 107 90 63 68
Noua 1.308 2.344 578 1.397
Z0volo 12.269 11.422 5.893 7.097
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OMINOZ

EZOAA EPEYNQN & ANANTY=ZHZ 2016 2015
ApotBég kal £€06a mpoowrLkoU 29 62
ApotBég oupBolAwv 172 890
ApoLBEg kat £€oda TpitwV (UNXAVIKWY,

Aoylotwy, SIknyopwv) 699 782
Emtotnuovikoi/ Epyaotnplakoi éheyyot 1 16
MapoxEg Tpitwv 17 83
AnooBéoelg 134 175
‘E€oda TatLbiwv kot poBoAng 95 119
Nouna 5 243
Zuvolo 1.152 2.370

30 AOIMA EZOAA/(EZOAA)

ETAIPEIA
2016 2015

29 62
172 890
699 782
1 16
16 67
134 175
95 119
5 315
1.151 2.426

Ta Aoutd €0080/(£€080) TNC XPHIOEWE, OTILC CUVNUUEVEC OLKOVOMLKEG KotaoTdoelg Tnv 31" AskepBpiou 2016 ko

2015, avaAvovtal wg ENG:
Nowund é006a

AnooBEoelg emyopnynoEwWV

‘Eooda amd picbwaon pnxavnuatwy

‘Eooda amnd picbwaon akivitou

NOUTEG UTTINPEDIEG

Aoutd é0o6a

‘Eooda and aocdaALoTIKEG amolnULWOELG

Képbog and nwAnon ZUUUETOXWV Kal XpEoypadwv
‘Ecoba amnod pepiopata

Képdn amd nwAnosig mayiwv

JuvaAAayHOTIKES SLadopEC (MOTWTIKEG)

OMINOZ

2016 2015
10.868 10.873
95 101
14 13
24 -
960 929
12.840 -
586 -
5 -
821 2.489

20voAo Aonwv 668wV

26.213 14.405

Nowund £§06a

MetaBoAn tng eVAoyng afiog emevVOUTIKWY OKIVATWY
Znud amno Staypadn mayiwy

MpoBAedn unotipnong xpeoypddwv

ATIOUELWOELG

ZNULEC amo MWANCELG Ttayiwv

Nouna €€oda

JuvaAAayHOTIKEG SLopOPEC (XPEWOTLKEC)

Z0volo Aownwv e§686wv

20volo Aownwv 668wv/(e§66wv)

OMINOZ
2016 2015

(45) -

- (3.450)

- (1.100)

(109) -

(286) -

(11.762) (612)

(42) (96)

(12.244)  (5.258)

13.969 9.147

ETAIPEIA
2016 2015

1.878 1.878

95 101

- 7

1.362 364

644 -

586 -

395 327

- 7

4.960 2.684

ETAIPEIA

2016 2015

(45) -

- (3.458)

- (1.100)

(109) -

(235) -

- (612)

(389) (5.170)

4.571 (2.486)

310 KovOUAL «Aound Ecoda» moad € 11.568 adopd €0oda and achaAlotikn amolnuiwaon yla emiokeun {nuiag

o€ ALOALKO Mapko tou OpiAou. To KOOTOC TNC EMLOKEUNC AUTHG TeptAapPavetal oto KovSUAL «Aowmd E€oday.
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31 XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta XpNUATOOLKOVOULKA £€0080/(£€08a) OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG avaAUovTol WG eERC:

OMINOZ
2016 2015

Tokol MakponpoBeouwv Aaveiwv (27.789)  (22.198)
Tokol BpayunpoBsouwv Aaveiwv (1.531) (4.777)
Képdn / (Znuieg) amd amotipnon

XPNOTOOLKOVOULKAG UTIOXPEWDNG - 1.178
TOKoL ETXOPNYNOEWVY TTPOG EMLOTPOGN (1.820) -
TOKoL AOUTWV XPNLOTOOLKOVOLKWY UTIOXPEWTEWY (2.820) (2.702)
‘E€oda Tpamelwv kot AAAa €€oda (6.945) (5.596)
Xpnuatoowkovopikd E€oda (40.905) (34.095)
Tokol amod KatabEoelg OYPewg 975 1.590
TOKOL TPOBECHLAKWY KATAOETEWV 149 301
AN Xpnuatoolkovoutkd Ecoda 333 42
XpnHatooKovopuKa Ecoda 1.457 1.933
KaBapd XpnoTtooLKOVOLLKA ATtoTEAEOLOTOL (39.448) (32.162)

32 KOzTOz MIZOOAO:zIAZ

ETAIPEIA
2016 2015

(7.265) (3.408)

(459) (2.797)

- 1.178

(434) -

(1.754) (2.497)

(9.912) (7.524)

46 35

149 301

3.216 1.652

3.411 1.988

(6.501) (5.536)

Ot opotBEG MPOOWTILKOU KAl 0 LEGOC OPOG OMACXOAOUEVOU IPOCWTTILKOU avaAlovtol wg eERC:

OMIAOZ ETAIPEIA
2016 2015 2016 2015

MuoBol kal Mapemdueveg mapoxeg NUEPOULGBiwY 194 132 454 468
MuoBol kat Mapendueves mapoxeg umaARAwY 3.451 3.102 2.482 2.315
Elodopég AodpalloTikwy Tapeiwy 740 685 822 805
MpoBAedn amolnuiwong mPocwikou 126 95 87 94
Z0volo 4.511 4.014 3.845 3.682
Méoog Opog Epyalopévwv

Epydtec 30 34 27 33
YriéAnAot 131 117 87 82

33 ZYNAANATEZ ME ZYNAEMENA MEPH

Ot ouval\ayeg tng Etatpeiog kat tou Opidou pe cuvdepéva pépn yia tnv nepliodo 01/01 - 31/12/2016 kat 01/01-

31/12/2015, kaBw¢ Kot Ta UTTOAOUTOL OTTALTAOEWY KOL UTIOXPEWOEWV TIOU €XOUV TIPOKUWPEL amod TETOLEG

ouvaA\ayEg kata tv 31n/12/2016 kat 31n/12/2015, éxouv wg €A C:
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Nepiodog
1/1-31/12/2016 OMINOZ ETAIPEIA
, , , i XpewoTtikad MotwTtika , , Xpewotikd  Motwtika
JUVSEMEVO Hépog NwAnoslg  Ayopég i , NwAnoslg  Ayopég , ,
YnoAowna YnoAowuna YnoAowna YnoAowuna
OUYATPLKES - - - - 58.877 2.804 104.272 58.789
MnTPLK 1 183 501 - 1 183 501 -
Aound cuvdepéva
i 39.694 1.367 6.562 4.320 24.364 796 5.613 3.933
Hepn
Baowkd SlolknTika
X - 1.267 - 752 - 528 - 22
oTeAEXN
Nepiodog
1/1-31/12/2015 OMINOZ ETAIPEIA
Xpewotikd  MOTWTKA Xpewotikd  MOTWTKA
Juvdepévo HEPOG NwAnoslg  Ayopég YnoéAowna Ynohowma  NwARcelg  Ayopég  Ymolouna YnoAouna
OUYTPLKEC - - - - 49.201 439 73.109 40.299
MK - 172 - 15 - 172 - 15
Aoutd suvbepcva 18.845 610 1.605 1.015 8.645 317 4.904 272
Hepn
Baou'«x SlonTka ) 1.301 ) 162 ) 335 ) 27
oTeAEXN

Anodoxég peAwv AlolkntikoU ZupBouliov kat avwtatwv otedexwv tng Etaupeiag: OL anodoxég peAwv
Alokntikol ZupBouliou Kol avwTATWY oTeAeXWV Tou opilou kal tng Etatpeiag mov avayvwpiotnkav tnv 31
AskepPpiou 2016 kal 2015 £xouv wWE KATWOL:

OMINOZ ETAIPEIA
31.12.2016 31.12.2015 31.12.2016 31.12.2015
ApotBég AlolkntikoU JupBouliou 527 548 - -
bt onelmmlaten 0w
Z0volo 1.267 1.301 528 335

34 zKOMOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

O oOuthog sival ekTeBeLUEVOC 08 TIOAATTAOUG XPNUATOOLKOVOULKOUG KIvEUVOUG OMwE o Kivéuvog tng ayopdg
(Stakupavoelg otic cUVAANQYLOTLIKESG LOOTLULEC, TO ETLTOKLO, OL TIMEG TNC AYOPAC KTA), TLOTWTLKOG Kivouvog Kat
Kivbuvog peuototntag. To mpoypaupa Staxeiplong KwwdUVwVY Tou OpiAOU OTOXEUEL OTOV TEPLOPLOUO TNG
OPVNTLKAG EMISPAONG OTA XPNULOTOOLKOVOULKA QTTOTEAECUOTO TOU OMIAOU TIOU TIPOKUTITEL Ao Thv aduvauia
MPOPAeYPNC TWV XPNHUOATOOLKOVOULKWY OYOpwV Kol TN Slakupavon otig HETABANTEC TOU KOOTOUCG Kol Twv
TIWANCEWV.

H moAwtikn Staxeiplong KivdUvwv epapUoleTaL oo TIG OLKOVOULKESG UTtNpeoiec Tou Opthou. H Stadikaoia mou
okoAouBeltal gival n TMoPAKATW:
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e Aflo\Oynon twv KdUVwyY Tou oxeTilovtal Ue TIC SpaoTnPLOTNTEG KAl TG AeLToupyleg Tou opilou,

e oxebloopog tng pebodoloyiag Kal emidoyr TwWV KATAAANAWY XPNUATOOLKOVOULKWY TIPOIOVTIWY yla TV
Helwon Twv KvdUuvwv Kalt

e cktéleon/edapuoyn, cupdpwva pe tn Sladikacio mou €xel eykplBel amd tn Sloiknon, tng Stadikaciog
Sloxeiplong Kvduvwy.

To XPNHUOTOOLKOVOULIKA HECO TOU OMIAOU amoteAouvtol KUplwg amd kotobéoslg os tparmneleg, Sikalwpata
umepavaAndng oe Tpameleg, PpaxumpoBeopa  XPNUOTOOLKOVOULKA Tipolovia UPnAng peuototnTag
Slompaypatelowlo 0TV XPNUOTAYOopd, EUTIOPLKOUC XPEWOTEC KOL TILOTWTEG, SAVELQ OO Kal TPOG TLG
BuyYaTPLKEG, TG OUVOESEUEVEC ETIXELPNOELC, KOWVOTIpaieg, EMeVOUOELG OE LETOXEG, UEPIOUATO TIANPWTE KOl
UTIOXPEWOELG Ao ULoBWOELC.

2ZYNAAAATMATIKOZ KINAYNOZ

JuvaoAAaypaTIKOG eival o kivbuvog, Omwg n evAoyn afia 1 UEANOVIIKEC TAUELOKEG POEG EVOC
XPNUATOOLKOVOULKOU HEGOU Ba UTTOKELVTOL O€ SlakUpavon Aoyw HETOBOAWV OTLC CUVOANQYOTLKEG LOOTLULEC.
Auto 1O £i60¢ KWwdUVoU pmopel va mpokUPel, ylo tov OplAo, amd OUVOLIOAOYNUEVEG Ot €EVO VOULOUA
oUVaAAQYEG, UE XWPEC €KTOC Eupwlwvng Kal Xwpeg mou Sev £Xouv CUVOECEL TO VOULOUA TOUG LE To eupw. OL
ouvalhayec adopolv KUplwg o ayopEG Ttaylwv Kol amoBsudTwy, 08 EUTOPLKEG TIWANOCELS, eMevOUOELS OF
XPNMOTOOLKOVOULKA TIEPLOUGLAKA oTolxela, o Savelopd, Kabwe Kal oe KaBapeg emevdUOELG O OLKOVOULKEG
OVTOTNTEC TOU e€wTePLkoy. O Outhog Spaotnplomoleital pEow Buyatplkwy emiyelpioswyv otnv EAAGda, otnv
KOmpo, tnv AvatoAlky Eupwrmn kot tnv Bopela APEPIKN Kol OUVETWG ival duvato va ektebel og kivbuvo
GUVOAAQYLOTLKWY LOOTLULWV.

OL udlotapeveg dpaotnplotnteg tou Opilou oto efwTeplkO adopolv Ot £€pya TAPAYWYNG EVEPYELAC KoL
EUITOPLOC NAEKTPLKAC EVEPYELAC.

IXETIKA HE TO €pyo O XWPEG OMwG n Boulyapia, oL CUMUPATIKEC QTIALTACELC KOL OL UTIOXPEWOELG
OUVOLIOAOYOUVTOL ELTE OE EUPW I OE TOTIKO VOULOUA (TO OTtolo gival cUVEESEUEVO E TO EUPW) KOL EMOUEVWCE N
£kBeon otov cuVAANQYUATIKO Kivouvo elval mepLlOpLOUEVD.

H avantuén Opwe evepyslakwy £€pywv KaBWE Kal n gumopila NAEKTPLKNG EVEPYELOC O GANEC XWPEC OTWE N
MoAwvia, ol HMNA, n ZepBia kal Ta IKOTLA, OTIOU TO TOTILKO VOULOUA LETAPBAANETOL OE GYECHN E TO EVPW UMOPEL
va 06nNynoeL o GUVOANOYHOTIKEG SladopEC Kal £kBeon o GUVAANOYUOTIKO Kivouvo amo tnv UETABOA TG
ootipia Tou Solapiou HMA (USD), tou MoAwvikol TAOTU (PLN), tou ZepPwkol Snvapiou (RSD) kot Ttou
Jkormiavol (MKD) Snvapiou €vavtl Tou gupw. O Oplog xpnotpomnolel puaotkég pebodouc avtiotabuiong tou
ouvalhaypatikol KwvdUvVou OTIG XWPEG TIou Spactnplomoleltal Savel{OUEVOC €V HEPEL OTO TOTIKO VOULOUA
ovtiotabuilovrog £tol Tov cuvaAlaylaTikd kKivuvo armo TI¢ amaltioEeLg Tou.

2016 2015

OVOLOOTLKG TOOA usD MKD RSD PLN usD MKD RSD PLN
KukAodopouvta

XPNLOTOOLKOVOULKA

TLEPLOUGCLOKA OTOLXELD 48.157 1.169 469 14.006 9.362 202 1.904 19.525
Kukhodopouoeg

XPNLOTOOLKOVOULKES

UTIOXPEWOELC (16.925) (167)  (644) (17.514) (36.645) (129)  (2.512) (12.104)
Zuvolo 31.232 1.002 (175) (3.508) (27.283) 73 (608) 7.421
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Mn KukAodopoulvta

XPNUOTOOLKOVOULKA
TLEPLOUGCLOKA OTOLXElO 24.249 - 10 3 263.699 112 97 151.941
Mn Kukhodopoloeg
XPNLOTOOLKOVOULKES
UTIOXPEWOELG (215.708) - - (47.698) (216.273) - - (98.066)
Z0volo (191.459) - 10 (47.695) 47.426 112 97 53.875

O mopakdtw Tivakag mapouctalel TNV eualobnoio Tou amoteAéopaTog TG XPnong Kabwg kot twv oilwv
KedaAalwv oOTIC SLOKUUAVOELC TWV OCUVOAAOYUOTIKWY LOOTIUIWYV HECW amo Tnv emibpocng Toug ota
VOULOUQTIKA TIEPLOUCLAKA OTOLXELO KOl UTIOXPEWOELG. I Ta avwTépw voulopata efetaoape v svalcdnoia
o€ Mo peTaBoAn 10%.

2016 2015
usb MKD RSD PLN usb MKD RSD PLN

Ovopactikd mocd  10% (10%) 10% (10%) 10% (10%) 10%  (10%) 10% (10%) 10% (10%) 10% (10%) 10%  (10%)
Enidpaocn ota
KaBapd képdn
PO bSpwv 286 (286) = - = - 255  (255) 255  (255) . - . - 241 (241)
Enidpacn ota
AoUTd GUVOALKA

(20.118) 20118 24  (24) 57  (57) (8.060) 8.060 49  (49) (3) 3 (26) 26 (4.118) 4.118

Ma t Staxeiplon autng Tng Katnyoplag Kwwduvou, n Aloiknon Kot To TUAUA XPNUOTOOLKOVOULKAG Slaxeiplong
tou Opilou dpovtilel woTe, KATA TO PEYLOTO SUVATOV OL ATMALTHOELS (E008a) KOl OL UTIOXPEWOELC (SaTAveg), va
OUVOLIOAOYOUVTOL OE EUPW N OE VOULOUATO TIOU €X0UV oTaBepr) LoOTIUIA LE TO EUPW A OTO (6l0 VOULoHA WOTE
va avikpiZovtal Letafl Toug.

ANAAYZH EYAIZOHZIAZ KINAYNOY ENITOKIOY

H mtoAttikn) Tou OpiAou eival va eAa)LOTOMOLOEL TNV £KBeO TOU OTO KivOUVO TAUELOKWY POWV EMLTOKIOU 6GOV
adopad tn pakpompoBeoun xpnuatodotnaon. ITo MAALCLO QUTAC TNG TIOALTLKAC Ta pakpompoBeoua davela mou
AapBavel o Outhog site pEpouv otabepd emitokLo eite aviotabuilovral yia To cUVOAO oXeSOV TNG SLAPKELAC
TouG. EtoL to 23,7% Tou pakpompoBeopou davelopou tou Opidou avadépetal oe Savela otabepou emitokiou,
10 36,5% avadepeTal o€ SAVELO KULOLVOREVOU ETUTOKIOU TIOU €XOUV OVTLOTOOULOTEL LEOW TIOPAYWYWVY HE T
omola avtoAAdooovtal UEANOVIIKEC TANPWHEG oOTaBepol emITOKIOU €vavtl E€LOMPAEEWY  KUUOLVOUEVOU
gmtokiov, evw t0 39,8% 0 SAVELQ KUMALVOUEVOU ETLTOKIOU Pe BAon Katd mepintwaon To euribor ) to wibor
(nw. 17 & 18).

O BpaxumpoBecpog Savelopog Tou OpiAou avtiBeta gival 0 KUPOLVOUEVO ETLTOKLO (ZNK. 25). ZnUELWVETOL OTL
TOALTIKA Tou OpiAou sival va petatpémnel To BpaxumpoBbeopo Savelopo oe pakpomnpoBbeopo dtav to AloAlkd
Mdpko TOU omoiou N KATOOKEUNR Xphnuotodoteital £xel oAokAnpwOel. To umodAolno tou PBpaxunpodBeopou
Savelopol tou Opidou kata tnv 31.12.2016 avépxetal os € 5.396.

O mapokdATw Tivokag mopouctalel TNV evaloBnoila TOU AMOTEAECHATOG TNG XPNong €&vavil Tou
BpaxumpoBeopou Savelopou Kol Twv Katabéoswv tou Opilou, o€ pla peTaBoAn TOu EMITOKIOU TNG TAEEWC TOU
+20% —20% (2015: +/-20% emiong). Ot aAhay£g ota emITOKLa eKTIHATAL OTL KvoUvtal o pio Aoy Baon oe
ox€on UE TIG MPOodaTEC GUVONKEG TNC Ayopag Kol HEXPL OnUEPA Ttapoucialovtal oTtabepég os oxéon LE TV
nponyoUevn xpron.
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2016 2015
Nood og XW\. € 20% (20%) 20% (20%)
AmotéAeopa xprong LeTa amnod ¢opouc - Ophog (107) 107 (261) 261
Amotéleopa xprong HeTa ano ¢opoug - Etalpeia 2 (2) (14) 14

O Opthog bev extiBetal oe GAAOUC KIVEUVOUC TLLWV ETUTOKIWV.
ANAAYZH KINAYNOY ArOPAx

O Outhog, yLo Ta XpNHOTOOLKOVOULKA TOU TTIEPLOUCLAKA HEoa eV ekTiBeTAL o€ KivBuvo ayopdg .

ANAAYZH NIZTQTIKOY KINAYNOY

MoTwTikog eival o kivbuvog tou OTL To avTIOUUPAAAOUEVO HEPOG Ot £val XPNUOTOOLKOVOULKO HEco Ba
TMpoKaAEoeL {npia oTto AANO PEPOC amoTuyxavovtag va e€0dANCEL TNV CXETIKA UTIOXPEWON.

O Opthog eléyxel SLOPKWEC T QITALTACELC TOU KOL EVOWUATWVEL TG TPOKUTITOUdeG mAnpodopieg otov
TILOTWTLKO TOU £AEy)oO.

To oUVOAO TWV QTOLTACEWV TOU evepyelakoU kKAASou adopd otov eupulTeEPO SNUOCLO TOUEN OTO ECWTEPLKO
(oupmephappavopévwy tou AATHE kat tou AEAAHE) kat oto eéwteplko, evw to (6lo LoYUEL Kal yla To
HEYAAUTEPO HEPOG TWV ATTALTOEWY TOU KATAOKEUOOTIKOU KAASOU.

O Ouw\oc mapadoaotakd, Aoyw tng GUOEWE TWV EPYOCLWYV TOU, SV eKTIOETAL O ONUAVTIKO TILOTWTIKO Kivouvo
OO EUTTOPLKEC QUTOLTIOELG, EKTOC O KOOUOoTEPNOEL TwV eloTpdéewv amo tov AATHE, mou pmopolv va
TIEPLOPLOTOUV ONUAVTLKA E TNV edapuoyr Tou N.4254/14,

O TUOTWTLKOG-GUVVAAOKTLKOG Kivéuvog ylo Ta XpnUatikd Stabéoipa, Kabwe Kol yla TIC AOUTEG AMOLTHOELS Elval
XOUNAGG 8ebopévou OtL ol cuvaAlaoooevol ival Tpamneleg pe vPnAng molotntag kedalalokr StapBpwon, To
SNUOcLo N eTaALPElEC TOU EUPUTEPOU SNUOOLOU TOMEQ 1) LOXUPOL EMLXELPNMOTIKOL OpUAOL.

H Aloiknon tou Opidou Bewpel OTL OAQ TO AVWTEPW XPNLATOOLKOVOLULKA TIEPLOUGLAKA OTOLXELO yLo Tl oTola
£xouv Tpaypatomnolnfel ol anapaitnTeg aMoPELWOoELS €ival UPNANG TILOTWTLKA G TOLOTNTOG.

Ta Moo ToU aVTLIMPOoWIEVOUV TNV HEYLOTN €KkBeOn OTOV KivOUVO QUTO OTO TEAOG TNG TPEXOUOAC KAl TNG
OUYKPLTLIKAG TtepLodou eival n tpéxouoca afio autwv Twv KovOUAiwv oTLg avtiotolyeg meplodoug. O PEYLOTOG
TIOTWTLKOC Kivduvoc tng talpelag sivat n éhevon tng mBavotntog XpPEOKOTAG TOU avTlouBaAAOUEVOU.

Asv uvdiotavral tnv 31/12/16 eyyunoslg kat /motwtikég avaBaduiosic (credit enhancements) yio tnv
€€aodAAlon TOU TMIOTWTIKOU KWWEUVOU TWV aVWTEPW QATOLTACOEWY, TOOO yla thv Etalpeia 6co Kkal yla tov
Outho.

Agv vdiotavtat tnv 31/12/16 emiopaleic XpNUOTOOLKOVOULKES ATIALTAOELG, TOOO yla tnv Etatpsia 600 Kot yla
tov Oulho.

ANAAYZH KINAYNOY PEY2TOTHTAZ

O Outhog t™ng TEPNA ENEPTEIAKH Slayelpilletal TIG avAayKeg peUCTOTNTAG TOU LE TIPOOCEKTLKN TtapakoAouBnaon
TWV XPEWV TWV HAKPOTPOOEcUWY XPNUATOOLKOVOULKWY UTIOXPEWOEWY KABWE eMioNg Kol TWV TTANPWHWY TTOU
mpaypatonoolvtal Kadnuepva. Ol avAayKeg peuoToTnTA apakohouBouvtal e S1adopeg XPOVIKEC {WVEC,
oe KaBnuepwn kot epdopadlaia Baon kabBwg kal oe pla KUALOPEVN Tepiodo 30 nuepwv. OL avAyKeg
PEVCTOTNTAC YLO TOUG EMOUEVOUC 6 LAVEG KOL TO EMOUEVO £TOC TPoodlopiovtal pnviaia.
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H etatlpeia dtatnpel petpnta kat Stabéopua o Tpamneleg yio va KAAUPEL AVAYKEG PEUCTOTNTAC YL TIEPLOSOUG
£w¢ 30 nuepwv. Ta keddAola ylo TG HECOMPOOEOUEC QAVAYKEG PEUOTOTNTAG amodeopelovial amd
npoBeoplakéc Katabeoelg tng statpeiag.

H ANKTOTNTA TWV XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV TNV 31n Askepfpiou 2016 yia tov Optho tg TEPNA
ENEPTEIAKH avaluetal wg g€ng:

31.12.2016
BpaxumpoBeopeg MoakponpoBeopeg
0 éwg 12 pnveg 1 £wg5 €tn apyoTePO amno 5 €tn
MokpompoBeopog AaVeLOUOC 95.285 229.005 338.170
NOUTEG XPNUATOOLKOVOULKEG UTIOXPEWOELG 3.987 13.434 31.133
Advela og EVAoyn Afla - - -
YTOXPEWOELG ald MOpAywya - 2.777 3.512
BpayunpoBecpog Aavelopog 5.396 - -
EpmopLKEG YTIOXPEWOELS 59.992 - -
NOUTEG UTIOXPEWOELG 107.913 9 -
Z0volo 272.573 245.225 372.815

H avtiotolyn ANKTOTNTO TWV XPNUATOOLKOVOULKWY UTIOXPEWCEWV yLa TNV 31n AskepuBpiou 2015 eixe we e€nc:

31.12.2015
Bpaxunpo0sopeg Makpornpo0eopeg
0 £wg 12 prveg 1£wg5 €tn aPyOTEPO amo 5 €N
MokpompoBeopog AaveloUOC 41.042 168.568 225.013
NOUTEG XPNUATOOLKOVOULKEG UTIOXPEWOCELS 2.802 12.184 34.402
Advela og EVAoyn Atila - - -
YTOXPEWOELG aId MOpAywya - 2.314 2.429
BpayunpoBecpog Aavelopog 51.449 - -
EUMOpLKEG YTTOXPEWOELG 31.065 - -
NOLTIEG UTIOXPEWOELG 45.234 983 -
Zuvolo 171.592 184.049 261.844

OL avWTEPW CUMPATIKEG NUEPOUNVIEG ANENC OVTIKATOTTPI{OUV TIC MLKTEC TALELOKEG POEC, OL OTloleg evdExeTal
va StadEpouv amod TIG AOYLOTIKEG 0ELEC TWV UTIOXPEWCEWY KATA TNV NUEPOUNVIA TOU LoOAOYLoUOU.

NAPOYZIAZH TQN XPHMATOOIKONOMIKQN TEPIOYZIAKQN ZTOIXEIQN KAl YNOXPEQZEQN ANA
KATHIOPIA

To XPNHUOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXElO KOBWC KoL Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG KATA TNV
NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV UIOPOoUV Vo KatnyoplomotnBoulv Katl wg €€NAG:

31.12.2016 31.12.2015

JTowElo U KUKAOQOoPOoUVTOC EVEPYNTIKOU:

AdQvela KOl ATOLTHOELG- AOUTEG LaKPOTIPOOETUEG AMALTAOELG 23.370 17.726

AlaBéoLua TPog MWANCN XPNLATOOLKOVOLKA TIEPLOUGLOKA oToLKEla-

Noumnég emevlUOELg 1.755 1.886
25.125 19.612
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JTolYEl0 KUKAOQPOPOUVTOC EVEPYNTLKOU:

AQVELO KOL QTIOLTHOELG - EUMOPLKEG ATMALTAOELG 80.389 58.504
AdQveLla KOL ATOLTHOELS - MPoKATABOAEG KoL AOLUTTEG ATTALTAOELG 138.531 75.075
Topakd Stabéoiua Kat Taplakd .oduvaua 164.399 143.604

383.319 277.183
ZUvolo 408.444 296.795

31.12.2016 31.12.2015

Makpornpd9eouUeC UTOXPEWOTELC:
YTIOXPEWOELG ETUUETPOUEVEG OTO AVATIOOBECTO KOOTOC-

MakpompoBeopa Savela 567.175 393.581

YTIOXPEWOELG ETUUETPOUEVEG OTO AVATIOOBECTO KOOTOC - AOUTEG

XPNHOTOOLKOVOULKEG UTIOXPEWOELG 44.567 46.586

YTMOXPEWOELG EMLUETPOVUEVEG 0TNV €VAOYN afla — YIIOXPEWOELC Ao

napaywya 6.289 4.743
618.031 444,910

Bpaxunpo9eoueC UTOYPEWOELS:

YTIOXPEWOELG EMUUETPOULEVEG OTO AVATIOOBECTO KOOTOG- MPonBeUTEG 49.251 26.498

YTIOXPEWOELG ETUUETPOUEVEG OTO OVATIOOBECTO KOOTOG-

BpayumnpoBeopa ddavela 5.396 51.449

YTMOXPEWOELG EMUETPOULEVEG OTO OVATIOOPRECTO KOOTOC -

MOoKpOTPOOEGUEG UTIOXPEWOELG TTANPWTEEC TNV EMOUEVN XProN 99.272 43.844

YTIOXPEWOELG EMUUETPOUEVEG OTO AVATIOOBECTO KOOTOC -

AeS0oUAEUPEVEC KOl AOLTIEG BPaUTIPOOEGEG UTIOXPEWOELG 107.913 45.234
261.832 167.025

Z0volo 879.863 611.935

Jtg onuewwoelg 36, 3& mapéxovial OVOAUTIKOTEpPEC emefnynoslg ywo TO TWG N Katnyopia Twv
XPNMOTOOLKOVOULKWY HECWV EMNPEATEL TN UETAYEVECSTEPN QATOTLLNGCN TOUG.

XPHMATOOIKONOMIKA MEPIOYZIAKA ZTOIXEIA KAI YIIOXPEQZEIZ ZE EYAOIH AZIA

Ta mapdywya XPNUATOOLKOVOULKA HECA Kol Ta Xpeoypada Tou KATEXEL O OUIAOC OTO EUNMOPLKO TOU
XOPTOPUAGKLO AOTEAOUV TA HOVOL XPNLOTOOLKOVOULKA HEoa Tou Katd thv 31/12/2016 emiuetpouvial otny
gvloyn afla. ITic Aowmég ouVOALKEG (TnuLEg) / eloodnuata avayvwplobeiosg am’ suBeiog ota 1610 kepalata
™¢ xpnong 2016 meplhapPavetal moco € 873 ({nuiad) to omoio €xel KataywpnBel ota amoBepatikd
OVTLOTABOULONG TAELOKWY POWV.
O opthog €xel vwoBetnoel tnv avabswpnon tou AMXA 7 avodoplkd He TV LEPpAPXNON TWV OTolElwv Tou
gnUEeTpoLvTalL o eVAoyn aio ota akdAouBa enimeda:

- Eminedo 1: Tiwég SlampayUdteuong oe Lo EVEPYO ayopa

- Eminedo 2: TIHEG oo POVTEAQ AmOTiNoNC ou BacileTal o mapatnprnolpa Se5o0Uéva TG ayopag

- Eminedo 3: Tiég amod povtéla amotipnong ou dev Baoilovtal o mapatnpriotpa edopéva tng ayopac.

Ta mopAaywya XpNUOTOOLKOVOULKA HECa evtaooovTal oto eninedo 2, adol n empéTpnon g evAoyng afiag
TouG yivetal pe avadopd oTIC KAUTUAEG ETILTOKLWY TNG ayopac.
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Ta xpedypada svtdooovtal oto emninedo 1, adou n empérpnon tng eVAoyng atlag Toug otnpiletal o TIUEG
Tou poodLlopilovral oto Xpnuatiotplo ABnvwv.

35 TMOAITIKEZ KAI AIAAIKAZIET AIAXEIPIZHZ KEDAAAIOY

Ot otdyoL tou Opilou 6oov adopad t Slaxeiplon tou kedalaiou sival ot e€ng:

e vaefaodaliosl tnv kavotnta tou Opidou va cuveyioel tn Spaoctnplotnta tou (going-concern) Kot

e va efachaAlosl HLa LKAVOTIOLNTIK omodoon oToug LETOXOUC TLLOAOYWVTOG MPOLOVIA Kol UThPEeoieg
ovaAoyLkd e to eninedo kwduvou.

® VA eKMTANPWOEL TLG CUUPOATLKEG TOU UTIOXPEWOELS OVADOPLKA LE OPLOUEVES SAVELAKEG CUUPAOELS

e va etaodalioel TNV ™PNoN Twv eAayiotwy opiwv mou B€tel n vopobeoia avadopkd pe tTnv avaindn
£PYOANTITIKWY KOTOLOKEUWVY

O Opthog kaBopilel to UPoc Tou kKepahaiou avaloylkd pe Tov kivbuvo Twv SpaotnplotiTwy, tapakolouBel
T £€ehifelc otO0 OKOVOULKO TepBAMoOvV Kal TNV emidpaocr TOUG OTO XAPAKTNPLOTIKA KwdUvou, Kot
Staxelpiletal tnv kedpaAatakn Soun (oxéon Savelopol mpog KepaAala) LE TNV TPOCAPHUOYH TOU UPoUG KoL TNG
Slapkelag tou Savelopou, TNV €kdoon VEWV HUETOXWV I TNV €mOTPodr Kepalalou OTOUG HETOXOUG, ThV
T(POCOpHOYN Tou UPOUG TOU HEPLOUATOC 1 KOL TNV TTWANGCH LEUOVWHEVWY I OLASWV TTEPLOUGLAKWY OTOLXELWV.

O Ouhog xpnuatodotel TNV KATaoKeUH TwV ALOALKWY MAPKWVY KAl TWV AWV £PYWV TOU HECW EVOC HELYUOTOG
Olwv kedpalaiwv, tpamelikol Savelopol Kol KPATIKWV EMLXOpNynoswv. Mo to okomd autd o Outlog
mapokoAouBel tov deiktn Tpamellkdg Aavelopog mpog fuvoAo AmacyololUpsvwyv Kepoahaiwv. Q¢ TUvolo
AnaoyoloUpevwy Kedpalaiwv opilel to oUvVoAo Twv 6ilwv Kepalaiwv, Tou Tpanellkol SavelopoU, TwV TITAWY
mou £xouv ekdoBel oto mMAaiolo tou tax equity investment (Inu. 22), N amOMANPWHN TwV OMoiwyv £METAL TNG
€EUTINPETNONC TOU TIPWTOYEVOUC XPEOUC TWV avtioTolywv AloAlkwv Napkwv Kot Slevepyeital povo oto Babuo
TIOU UTIAPXOUV OL AmattoUeVEC armodOoelg amd TNV AELToupyia TOUC, TWV KPATIKWY EMLXOPNYNOEWV LELWUEVO
KOTA TO TOOO TwV TAUElaKwvV Slabsoipwyv mou Sev UMOKELWVTOL OE OMOLOGNTIOTE MEPLOPLOUO XpHong N
S€opeuon.

O 8elkTnC KATA TO TEAOG TWV Xpriocwv 2016 kat 2015 £xel wg €€Ng:

Mood o€ XA € 31.12.2016 31.12.2015
Tpamellkog SaveloUOG 667.856 486.072
JUvolo Wilwv kepaAaiwy 355.230 346.781
Tpamellkog Savelopog 667.856 486.072
XPNUATOOLKOVOLLKEG YTIOXPEWOELG aTtO SEUTEPOYEVELC TITAOUG 48.554 49.388
Emyopnynoetg 159.156 236.239
Meiov: Metpntd kot Katabéoelg (113.355) (139.790)
KeddAoua 1.117.441 978.690
Tpanelikdg Savelopog/ Zovolo Artacxolovpevwy Kepataiwv 60% 50%

O Oulhog £xel LKAVOTIOLOEL OAEG TIG CNUAVIIKEC CUUPBATIKEG TOU UTIOXPEWOELG TIOU OTOPPEOUV QIO TLC
Savelakég oupBAOELG.
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36 YO®IZTAMENA EMMPArTMATA BAPH

ETtl Twv akwvAtwy tou Opilou Sev udloTavtal mPOCNUELWOELC UTIOONKWV.

37 ZHMANTIKA TEFONOTA THZ NEPIOAOY

To 2016 ohokAnpwONKe n KATAoKeLN Kol TEBNKe o€ Asttoupyia AloAwko Mapko Loxvog 73,2 MW otnv vnoida Al
Mwpyng tou Afpou AQUPEWTLKAC.

Télog, n EAAnviky Emtpomy AvtaywviopoU (EEA), oto mAaiolo twv appodlotAtwv NG mpoéPn ot
OQUTEMAYYEATN €pELVA YLOL CUUTIPAEN TIEPLOPLOTLKA TOU QVTAYWVIOHOU 0TV ayopd Twv dnpociwv épywv. Itnv
£peuva auth eAéyxOnke oxedov to cUVOAO Twv EAANVIKWY KataokeuaoTikwy Etotpelwv — Hetafl Twv onoiwv
Kal n Etalpeia pog - Omweg Kal onUAvTIKOG aplOpog aAAoSamwy ETALPELWV.

Y10 mAaiolo Tng avwTépw €peuvag avadEpbnke we MBavwe CUPUETEXOUOQ, Ot Uia Kal povov mepintwaon mpo
elkool etwv etalpela, n omola oTo anmwrtato MapeABOV cuyxwveuBbnke pe tnv Etalpeia poag Suvdapel
SL081KACLWY PETAOYNUOTIOUOU.

JUVEMELQ TOU QVWTEPW yeyovotog n Etatpeia pag, pe Bdon to apbpo 25a N. 3959/2011 aAAd Kal tnv utt ap.
628/2016 anodaon tng OAopeleiag tng EEA, uméBale, yia Adyouc mpodavoug eTalplkol cUUPEPOVTOG Kal
ouVTOpHoU eTAUOEwWG evoel NG Bacipwg mbavoloyolpevng amoAlayng TNG aAltnUa ylo UTtaywyr OTLG
nipoPAemnopeveg dladikaaoieg SieuBétnong Stadopwv, SnAadn os Sladlkooiao CUVALVETIKAC emMAuongc.

Juvenela NG UTOBOAAC TOU AVWTEPW aALTAHUATOC pog N Stadikaoia SlevuBétnong supioketal oto otddlo TG
TIANPOUC OAOKANPWOEWG TNG, META O TNV £€kSoon OXETIKAC Elonynoswg ek pépoug the EAAnVIKNG Emtitpomnig
AvtaywviopoU Kat TV urtoPoAn ek pépoug TN Etatpeiag tng anattolpevng avermidbUAAKTNG Kal AVEKKANTNG
Seopeloswe, SnAwoswg, armodoxng KoL apaitnong, avapévetal n €kdoon oXETIKAC anodACEWC.

J€ CUVEXELD TWV AVWTEPW KAl TTAVTOTE 0To MAALCLO TNG eXePUBeLag n omola pe BAon TG Kelpeveg SLaTAgeLg
KaAUrtel owadnmote oxetikr mAnpodopia, Suvaueba va avadépoupe Ot cupdPwva Pe TG uToPANBeioeg
SnAwoelg pag alka kot tnv ekbdoBeica Eworpynon Oev mpokUmtouv oUte avahapPavetal Kivéuvog
napapflacewv os OTL adopad tnv Etatpeia pag.

38 ZHMANTIKA TETONOTA META THN HMEPOMHNIA THZ KATAXTAZHZ OIKONOMIKHZ OEZHX
Tnv 24/02/2017 kowomnowBnke otnv Etatpeia pag n Ewornynon Aleubétnong and tnv EEA. Q¢ nén avaAubnke
umeBARON avékkAntn SnAwaon yla th S€opeuon Kal TV umaywyn otn Atadikaoia tng AleuBétnong Alodopwv.

Ek t™n¢ dnAwoewc autng 8dev mpokUmTouv oUTe avaAapBavetal kivbuvog mapafldcswv o o0tL adopd tnv
Etalpeia pac.
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39 ENAEXOMENEZ YNOXPEQZEIZ

210 MAaiolo eKTEAEONG TWV gpyacilwy tou, o Opthog evdéxetal va Ppebel avtlpétwnog pe mOavEG VOULKES
Slekdiknoelg anod tpitouc. *0udwva, TOoco e tn Aloiknon, 6co Kat pe to Noptko 0pBouio tou Opidou, dev
uvolotavral enidikeg R UTO dlattnoia Sltadopég SIKAOTIKWY A SLaLTNTIKWY opydvwy Tou adopolv tov Opo
Kal Oa pumopoloay va EMNPEACOUV APVNTLKA TNV OLKOVOULKA Tou Béon.

O Mpoedpocg O AleuBivwv O OLKOVOULKOG
Tou A3, JOpBouAog AteuBuvtic
MewpyLog EppavounA BagoiAelog

Meplotépng Mapaykouddakng Ashnkatepivng

A.AT. AB 560298

A.AT. AB 986527
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ZHMEIQZEIZ EMNI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN
THZ MHTPIKHZ ETAIPEIAZ KAI TOY OMIAQY, THZ 31" AEKEMBPIOY 2016

(Mooa og xAadeg Eupw, ekTOC av opiletal SladopeTika)

V. ZTOIXEIA KAl TAHPO®OPIEZ MEPIOAOY 1.1-31.12.2016

T TEPNA ENEPTEIAKH

TEPNA ENEPIEIAKH ABETE

Kai pn, Katd Ta AAT
11 VeV €PN Yia TV K ovORIK | KaTdoTaon Kot Ta aToTeAégpara TG TEPNAENEPTEIAKH ABETE kat 10u OpiAou 1. SUMGTOGE ETOpEASS 0 OVayWioTng Toiv pofei

ot omoIaBTIOTE EiBOUG EMeEVBUTIK T EmAoyr] i GAN CuvaMayT] e TV ETaipEia ) Tov OIA0 Va VaTpEEE 0TV BIEGBUVON BIGBIKTUOU TN ETAIPEIUG GTIOU GVIPTAVIGI 01 OIKOVORIKES KATAOTAGEI KaB Kal ) ExBeon EAéyxou Tou Nopiou EAeykrr)

Fhicp. EYKPONS 1oV ET0NoY OKOVOHKGN KaTGOTG0EwY (G116 TG OTTOEG

€ ominrezr TEK TEPHNA AP.M.AE. 318/06/B/86/28
A Meooyeiwv 85, 11526 ABriva
ZTOIXEIA KAI MTAHPO® OPIEZ XPHEZHE AMO 01.01.2016 EQX 31.12.2016
Anpooigupéva Bdoel Tou K.N.2190/20 ap.135 yia Tou £ToIES
Ta Tapak arw oroigeia Kai oy TIG OIKOVORIKEG
ZTOIXEIA THX ENIXEIPHIHE
Apuodia Apxr Tevikr Mpappareia Eutr opiou:

TovBeon Avoknmkod SupBouhiou Fedpyiog MepioTépng (1mpoBpog), Medpyiog MepBikcpng (v poepo), Eupavourih
MapayKkouddKng (SEuBGVwY TUpBOUAOG). Fewpyiog STTGpou (EvTETaAEVOG GGPBOUAG), Myaik
Touplrig & BaoiAng AEANKATEIVAG (EKTEAEOTIG UEAN), @E0BwPO TAYKAG (1 EKTEACOTKO pEAGE),

ApioTERBNG Nrdong & NioAaog Kahapapds (aveEdpmia un EKTEAEGTIKG LENN).

avIABNKaV Ta CUVOTT TIKG OTOIXElG):
Noppiog EAeykig

EAeykmikn eraipeia

Timog éxBang eAEyyou Nopiou EAeyxr:
AedBuvan BiadikTiou erapeiag;

STOIXEIA KATAZTAZHE OIKONOMIKHE OEZHE (Evomrompéva kai Mn Evomroinpév)

26 Amrpikiov 2017
Navhog IreAAGxnG (AM ZOEA: 24941)

GRANT THORNTON AE (AM SOEA: 127)
Xwpig emuAatn
www. tera-energ

om

STOIXEIA KATAZTAZHE SYNOAIKOY EZOAHMATO (Evomrompéva kor Mn Evorroinpiéva)

T @ k@ paOREVG OF XIMIGBES EUpG)

ENOMOIHMENA ZTOIXEIA ETAIPEA
311212016 311212015 3111212016 311212015

ENEPTHTIKO

IBoypnaiior oo0peva Evotpata Mayia oToxeia EvepynTikod 970577 858,667 99.427 100.264

Emevdioei o€ akivima 530

O 1 KUKAOQOPOGVTa T EpIOUTTAKG: GTONEIQ 46919 30112

Auha TTepioUOIK aToNEl
ATOBEyaTa

Amamioei am6 TeAdTeg

Awtona

\OITG KUKAOGOPOUVTa T EPIOUIaK TTOXE
£YNOAO ENEPTHTIKOY

KAGAPH OEZH KAI YNIOXPEQIEZ

METoNKo Kegdhaio 32.794 3279
Ao aroryeia KaBoprig O¢ong 273624 274175
Zovoho KaBapiig BEaN HET6XWY ETapeiag () 306.418 306.969
Axaiyara peogngiag 5 B
EZovoho KaBaprig ©¢ang (B) 306.418 306,969
MaKpoTT pOBEHIES SAVEIGKE UTT OXPEWITEIS 111879 109,534

TPOBAEWEIG/AOIT £€ WGKPOTT POBEOHIES UTT OXPEOEIS
PayUTT POBECHIES BAVEIIKES UTT OXPEWTES

NoiTéG BpayuTT pOBECHES UTT OXDEGIEIC

Zivoho uTroxpedTEWY

T00d KO PAGHEVA OE XINIGDES VP

KoKkAoG epyaoiiov
M1 képn / (Znpiég)

2 iec) po @opuv,
Képdry/(Znpies) 1o @opuv
Kspwanw:;» um a6 gopous (A)
Katavé
meou; Ewa\am;
Meroxous Meowngeiag

Ao ég GuvoNkég (Znpkq)/Eicoduata petd amé pépoug (8)
VKEVTDW A (A+B)

Karavéyovrai oe

Meroxoug Erapeiag

Meroxoug Meowngeia

KEpBI/(ZNbiec) HETd aTr & GOpous avé petox — Baoikd (0t €)
MpoTENGpEVO épIoHa ava peToxt (€)

00 90y
OUVONKG A 00BETEWY

512663

ENOTIOIHMENA STOIXEIA

11-31/1212016 11-3112/2015

11-31/1212016

ETAIPEA
11-311212015

225.560 198.608 107.433 91.746
74202 67332 27.700 20642
74.750 62.687 25.227 8633
36.201 30386 18.726 3.097
21379 17.447 12.484 87
20648 16.913

731 534
21379 17.447
(578) 959 56 7
20.801 18.406 12540 58
20077 17.882
724 524
0,1960 0,1585 0,185 0,0008
009 009
115.769 99312 30.547 16.398

ZTOIXEIA KATAZTAZHE TAMEIAKQN POQN (éppzon pé8odog) (Evoroinuéva kar Mn Evomroinpéva)

ZYNOAO KAOAPHE OEZHE KAI YTIOXPEQZEQN
ETOIXEIA KATAZTAZHE METABOAQN IAIQN KE® ANAIGN (Evotrompéva kai Mn Evotroinpéva)
TI003 eK@ PAGHEV GE XIAIGBES EUpG
ENOMOIHMENA ZTOIXEIA ETAIPEA
311212016 311212015 3111212016 311212015

Kaapi 6¢a1 vapgng xprong (01/01/2016 kau 01/01/2015) 346,781 338.245 306.969 318.009
ZUYKEVTPUTIKG GUVONIKG EG0A HETG aTF 6 GOPOUS (GUVEXCGHEVES & BiaKoT loeg 20,801 18.406 12,540 158
BpaompidTTEq)

367.562 356,651 319.509 318,167
“EmioTpogr Meroxiou Kegakaiou - (9.838) (9.838)
EXB00 pEToXKos KegaAdiou 1.119 1651 - -
MiavepnBéva pepiopara (10.217) (315) (9.838) -
AYOPEG iy pEToxtV (3.250) (1.597) (3.250) (1.597)
Meragopé Aorm ¢ Kirioeig “) 229 3) 27
Kaapn 6an Afigng xpriong (31/12/16 ki 31/12/15) 355.230 346,781 306418 306,969

TIPOZOETA ZTOIXEIA KAl TAHPO® OPIEX

1. Bev ONUEKBNKE LETABOM OTIC AOYIGTIKE TTONTKEG Kal EKTAGES, BEV GUVTPEXE T EpiTT T0x0m B16pBaTG AoyIoTIKOG AdBOUS ) GVGTAEVOWOEIG KOVSUAIWN TWY OKOVOMIKGN

KaraoTaoEwWY.

2. Exouv mpndei o BAOKES AOYIOTIKES APYES T OKOVOLIK(V KaTaoTagEwy T 31/12/2015.

3.0 60 KTt TV TpEXOUOT XpON aTTAOXGANGE 161 Gropa TTpoOWIT Ko, Mo T aVGTONN T1Epi0Bo TG T

151 dropa. H

Xpfion T aoXSANGE 114 Groua TTPOTWITIKG, Mia TV GVTIOToNN T EpioB0 TG TTPONYOULEVIS XPAOTIG N ETCpEla: aTT GoXSANOE 115 Groja.

v Tpéxouoa

4. HExapela €xe eAey XBel a1 6 TIg QOPOAOYIKES GPXEG EXP! KE1 1 Xpfion 2008. 11 Onjckuon Nod Tuv OKOVOJIKGY KATGOTAGEWY GVAGEPOVTE Of GVENEYKTEG GOPOAOYIKE XPAOE Tl

EVOTI OIOUEVAY OVTOTHTWV.

5. Ta kEpBN VG PETOX UTTOAOYITTIKAV e BGON TO HEG0 TTABHITHEVO GPIBHO ETFT TOU GUVGAOU TWV HETOXUV.

6. 01 OIKOVORIKEG KATAOTAGEIG T0U Opik0U TTEPIAGRBAVOVTEI OTIC EVOTT OINUEVEG OIKOVOIKEG KATAOTAEK

AOYW LNTPIKIY EBPEVE! 0TV NUESAT ) Kot Kanelye MV 31/1212016 To 39,529% Tou LETONKOU KE@aATioU TG ETGIpEIaG,

TEK TEPNA AE £V0TT 0100LievEg i T 168050 TG OAKrig evoTroiong. Hev

7.Ta 006 v TAOELY KaI GYOPIN (aY0BGY K01 UTTPEDOY) GWPEUTIKE a6 TV EVGRET TS OKOVOIKIG XPHOTI KaI T UTTOAOITG Ty GTTGTOEGY Kl UTTOXpELEwy TS eTcpelas
on, oG

o Afi§N TG TREXOUTTS TFEPISTOU, TTOU EXOUY T

) Mwhrioeig ayadiov kar UTTnpEoIV
B) AVOPES AYABAN Kal UTTNPETIEN.
y) Amanmioei

8) Ymoxpedoeig

€) ZuvahAayég & GHOBES BIEUBUVTIKG GTEAEXWN Kall IENGV TG SI0KNong
) Yoxpetoeis T1pog Ta SEUBUVTIKG OTEAENT Kail BEAN TG SioKnong

ouvaMayég g pe

8. 01 TpOAEwEIS TG ETaipeiag Kai Tou opikoy avahUoval wg eEAG

MpoPAéWEIGATT OKATOTAGS QUOTKOU TOTTiou
Norég pohéweic

ETAPEAT
3315

0 AT 24 ival WG €€hg:

9. 01 €T WV URES, N XUPA TG KATAOTATK G €5GG, Ta TT0000TE GUETOG Kal N HEBOB0G EVOWRATIONG TWY ETAIREIEN Kl KONOTT PAEKIV TTOU EVOWRGTEBNKGY TIG OKOVOMKES
KaTaoTaoeg ¢ 31/12/2016 avagépovial avakutka T onpeion No 4 T OKOVOUIKGV KATAOTAGEWY.
10. Katd v 310 Aeeppiou 2016, EVOWMATERNKAY Yia TR GOpG, Of ETAIDEIES, T0U T APAKCTW TTVaKa, WE TV £8050 TG ONIKIIG EVOTT OaNG, GTIG EVOTT OMEVES OKOVOUKES

KaTOTGOEIC OE OXEGN BE TV TTPONYOUEVN XPrON.
Emwvupia

Terna DENLLC

Togooto Huepoprivia Xippar Apogmpidta
TEPNA Evepyeiaki MA.E Xpniatodomaewy 100% T5puon 141012016 ENAGSa YTnpeoies xopfiynong TioTwoEWY
Fluvanna Holdings LLC 100% 15puon 30/0812016 HIA Mapaywyn HA. Evépyeiag amo AME
Fluvanna Investments LLC 100% 15puon 30/0812016 HIA Mapaywyi) HA. Evépyeiag amd ATE
100% 15puon 06/1012016 HA Tapaywyn HA. Evépyeias amo ATE
Terna Renew able Energy Frojects LLC 100% 15puon 03/10/2016 HIA Mapaywyn HA. Evépyeiag amo AME
Mohave Valley Energy LLC 100% 15puon 16/0212016 HIA Mapaywy HA. Evépyeiag amo ATE
1.Ta 100G ka1 N QUGN T ATV GUVONKGY EC6BV/(EEOBWN) HETE aTT6 popouS avakiovTa w e
INOS.
3111212016 ETAPEA 31/12/2016

ZuvahAayaTIES SIQOPES HETATPOTTiG aTF 6 EVOWRGTWON EKHETAANEGTEWY

e€unepiol

AvakoyiaTIKf) E005aGNMES TT6 T POy PAUATA KABOPIOHEVWN THAPOYIN

Eoda auénong kepakaiou

Eq050/££05a AT QVTIOTABHION KVSUVOU TAREITKGV POV
P6pog emi oToiEiwv aXBévTIY aTrEuBEiag OTa ) PETAQEPBEVTY aTT6, Ta B

Kegihaa

12. 0 apBGG TV 1Biev PETOX@Y TTOU KATEIKE N €Taupeia My 31n AcxeBpiou 2016 firav 4.316.265 petoxég GuVOAKrC agiag kTang 11.012 YA, €
13. Aev éxer méNGe Biaxor ) expeTGAEUaS KAGBOU A eratpeis,

OMPOEAPOS TOY A,

TEQPFIOE MEPETEPHE
AA.T: AB 560298

ABrva, 26 ATrpikiou 2017

O AEYOYNON 5YMBOYAOE

EMMANOYHA MAPATKOY AAKHE
AAT: AB 986527

T00d K@ PATHEVA OE XINIGDES EUp®

Aerrouy Spaom
Képdi 7po popuv.
NAéov / peiov mpocappoy s yia:
ATooptotig

MpopAéyeic

ATTOpEKDOE

MioTwiKoi ToKo! Kai Guvagr] Eooda
XpewoTol Toxol ke Guvagr] é§oda

e

méyia & axivia
ATooptotic emixopnyioEwy

ATOTEAEG IO T 6 GUMHETOXE Kal XPESYPAQQ.

ATTOTEAEGYaTa a6 Tapéywya (o€ ATE)

ATOTEAGYaTa a6 Suyyevel

Suvahhaypankég Siagopéq

Aomég Mpooapoyés

AerToupyIKG kEpBog TIpo pETaBoAwY Tou Kepahaiou KivNaNg

MAéov/ peiov T pooTppOYES Yia HETABONEG AYapIao i Kegahaiou Kiviong i Tou
GYETIOVTal e TIG AETOUPYIKEG SpacTPISTITEG:

Meiwon / (adgnon) amoBepdrun

Meioon / (avgnon) amamioewy

(Mekwon) / augnon um oxpedoewv (TANY Saveiaky)

(Meiov):

KaraBeBAnuévol opor eioodiiarog

Z0voAo £10p0GV a6 AciToupy IkéS SpacTnPISTATES (o)

EmevBunikég Spaompidmre

AYOPEG EVOaTIY & GUAWY TTaYiWY THEPOUOTAKGN OTONEIWY
ToKol 10T paxBEVTES

MdAnon PEToxiv STV EVAY BT YpnpaToTpI0
Eom pdgeic Mepiouarav

KaBopr wetaBoA XopnynoevIwy daveiuwv

AYOPG IETOX EIOTYLEVAY OTO XpnuanaTripio

(AYOpES) | TWAOEIS SULETOXIN Kl XPEOYPOQUV
Z0voAo expotbv amd emevBuTIKEg SpacTnpIGTATES (B)

‘ETI0T000r] PETOXKOU KeGaATiou
EoTpageis a6 augAaeis Kegahaiou

AYOPEC Bl pEToxUNV

KaBopf peraBoAr pokporT poBEopwy Baveion

KaBapr| peraohf Bpoxu pBeowv Saveiuy

Mepiopara TANpwBEVT

“Toxor ka Guvagn ££oda TANpwBEVTa

METGBOAR XPNUATOOKOVORIKGN UTTOXPEGOEWN.

Z0V0A0 E10pOWV / (EKPOGY) QTG XPIHATOBOTIKES SPACTNPISTATES (V)
EniSpacn ueTaBoAGY IGOTIMIGY GTa XPNUATIKG SIBECTHG

KaBapii au§non / (ueiwon) oTa Tapgiakd S1a8éoa kai 10080vapa Xpons
(@) *(B) *+(v)

Tapeiakd Siabéoipa kai 1005Gvapa vapgng XpRaNS

Tapeiakd Siaéciua Kat 1005Gvaa AfENS XPAONG

ENOTIOIHMENA ZTOIXEIA
11-31/1212016 11-3112/2015

11-31/1212016

ETAIPEIA
11-311212015

36.291 30.386 18726 3,007
53.294 48.799 8179 8.212
120 99 80 104
536 - 313 -
(1.457) (1.933) (3.411) (1.988)
40.905 34.095 9912 7.524
(156) - 65 -
(10.868) (10873) (1.878) (1.678)
(586) 1.100 (981) 1431

(1.069) - -
80 139 - -

(821) (2401) -
4393 4393
116.269 103.804 31.005 20895
(1.181) (18) (910) (380)
(84.793) (40.636) (26.786) 17.843
7.392 8038 18374 (2.144)
(9.437) (7.722) (2711) (2.083)
28.250 63.066 18972 34131
(145.474) (85.930) (3.955) (2.134)
1171 1,560 960 948
9622 - 9622 -
R B 5 -
- (500) (4.159) (26.237)
- (10.000) - (10.000)
(50) - (25.346) (29.929)
(134731) (94.870) (22.483) (67.352)
R (8.990) - (8.990)
1.125 1651 - -
(3.250) (1.597) (3.250) (1.597)
219.658 771 23,839 64810
(45.777) (15.397) (7.200) (27.000)
(8.697) (315) (8.317) -
(34.479) (37.111) (6.476) (13.675)
(2.882) (2.261) - -
7151 (1.404) 13,348

1578 (546) -
20.795 (25.199) (4.915) (19.873)
143.604 168.803 34164 54.037
164,399 143,604 29249 34,164

O OKONOMKOZ. AIEYOYNTHE

AEAHKATEPINHE BAZIWEIOZ
AAT: Al 036060

O MPOIETAMENOE. AOTIETHPOY

NKONAOZ MANABEPHE
AATAE567798
AP. AMBAT A TAZHS 9674
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OMIAOZ TEPNA ENEPTEIAKH

2HMEIQZEIZ EMI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

THZ MHTPIKHS ETAIPEIAZ KAI TOY OMIAQY, TH2 31" AEKEMBPIOY 2016
(Mooa og xAadeg Eupw, ekTOC av opiletal SladopeTika)

OL €TNOLEC OLKOVOULKEG KATAOTAOELG Tou Opidou Kal Tng Etalpeiog kaBwg Kol Ol OLKOVOULKEG KATOOTACELG TWV
ETALPELWV TIOU evormolouvtal, n €kBeon eAéyxou tou OpkwtoU EAeykti Aoylotr kat ol EkBEoelg tou
AlowkntikoL TupBouliou yla tnv xprion mou éAnée tnv 31" AekepPpiov 2016 éxouv avaptnBel otnv LotooeAida
™¢ Etatpeiag: http://www.terna-energy.com
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