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I. AHAQZEIZ TQN EKMPOZQMNQN TOY AIOIKHTIKOY 2YMBOYAIOY
(cUpdwva pe To apbpo 4 map. 2 tou N. 3556/2007)

Oou
1. BaoiAelog Ashnkatepivng, Mpoedpog Tou Alotkntikou TupBouliou,
2. ApLoTtoTtéAng InMnAlwtng, AleuBuvwy ZUuBoulog,
3. Aquntpa Xatlnapoeviou, Avtutpdedpog Tou Alotkntikol Tupfouliou

Ot KATwOL ekMpOoWTOL TOU AlotknTKoU XupBouAiou UTIO TNV W Avw WBLOTNTA pog, cUUPWVA UE TA
UTIO Tou vOpou (apBpo 4 tou v. 3556/2007) oplldpeva aAAd Kol EL8LKWE TIPOC ToUTo oploBevteg amo
To Alowkntikd ZupBoUAlo ™G Avwvupng Etalpeiag pe tnv emwvupioc «TEPNA ENEPFEIAKH
MONOIMPOZQMH ANQNYMH ETAIPEIA XPHMATOAOTHZEQN» (ede€ig kalouuévng yla Adyoug
ouvtopiag w¢ «Etalpeia»), KOTA Ta UTO TOU VOUOU EMITAOCOUEVA, SNAWVOUUE Kol BEBALWVOULE E

™V mapoloa OtL, €€ 60wV yvwpilouue:

A. Ol OCUVNUUEVEG ETNOLEC OLKOVOMLKEC KOTOOTAOELS tnC etaipeiag TEPNA ENEPTEIAKH M.A.E.
XPHMATOAOTHZEQN yia tnv nepiodo and 1n lavouapiov 2018 £¢wg 31n AskepBplou 2018, ot
orolec katoptiotnkav cUpdwva e Ta LoXUOVTA AOYLOTIKA TPOTUTA, AMeLKoVi{ouv Katd TpOmo
aAnBn ta otolyeia Tou evepyntikoU Kal Tou mabntikol, tTnv Kabapr B£on Kal Ta amoteAéouota
xpnong 2018 tng Etatpeiog, cupdpwva pe ta opl{opeva oto apbpo 4 tou N. 3556/2007 kat

B. n ouvnuuévn Etnola EkBeon tou AlolkntikoU JUMPouAiou amelkovilel Katd TPOMo aAndn Tig
nmAnpodopieg mou amnattovvral cUbwva Le Ta opllopeva otnv napaypoado 6 tou dpBpou 4 tou
N. 3556/2007

ABnva, 20 Maptiou 2019

MNpoedpog A3, AteuBUvwv Z0PPBoUAOG Avtutpoebpog A.3.

Baoilelog AeAnkatepivng ApLOTOTEANC ZMNALWTNG Anuntpa Xatlnoaposviou
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Il.'ExBeon Avefaptntouv Opkwtol EAsyktn Aoyloti
Mpo¢ toug Metoyxoug tng Etaipeiag «TEPNA ENEPFEIAKH MONOMPOZQMH ANQNYMH ETAIPEIA
XPHMATOAOTHZEQN»

‘EKBeon €AEYXOU EML TWV OLKOVOULKWV KOTOLOTACEWV

Tvwun

Exoupe eA€yEel TIG OUVNUMEVEG OLKOVOUIKEG KATAOTAOELC TNC etalpsiac «TEPNA ENEPTEIAKH
MONOMPOzZQMH ANQNYMH ETAIPEIA XPHMATOAOTHZEQN» (n Etaipeia), ol omoieg amoteAovvtal
amno TNV KOTAOTAoN OLKOVOULKAG Béong the 31 AskepBpiouv 2018, TG KATAOTAOELS OTTOTEAEOUATWY
Kol AOUWV GUVOALKWV £100SNUATWY, MeTaBoAWY WOiwV KePalaiwv KoL TOHUELNKWY POWV TNE XPHOEWS
mou €Anée TNV nuepounvia auth, kabwg Kal epiAnPn CNUAVTLKWY AOYLOTIKWY apXwV Kal peBodwv
Kol AOLTEC eme€nynUATIKEG TTANpodopied.

Kata tn yvwpn HoG, oL GUVNUUEVEC OLKOVOULKEG KATOOTAOEL Ttapoucotalouv gUAoya, amo Kabe
ouocwdn amoyn, TNV olkovoulky Bféon Tng Etaipeiag «TEPNA ENEPTEIAKH MONOMPOIQMH
ANQNYMH ETAIPEIA XPHMATOAOTHZEQN» katd tnv 31n AskepPpiov 2018, TNV XpNUATOOLKOVOULKH
NG €Midoon Kal TG TAUELOKEG TNG POEC YA TN XPNon mou €Anée tnv nuepounvia autr, cupudwva He
ta Alebvr Mpotuna XpnUotoolkovoulkng Avadopdg, Omwe¢ outd €xouv uloBetnBel amd tnv
Eupwmnaikfi Evwon Kol cuVASoUV WE TIC KAVOVLIOTLKEC amoLtroelg tou Kwd. N.2190/1920.

Bdon yvwung

Alevepynoape tov €Aeyxo pog ocUpdwva pe to Alebvr) Mpoétunma EAéyxou (AME) omweg autd €xouv
evowpatwBel otnv EAANvik NopoBeoia. Ot guBuveg pag, olpdwva PeE T TPOTUTIA QUTA
TepLypAdovTOL TEPALTEPW OTNV EVOTNTA TNG £KOeONC poC “EuBUVEC eAeyKTr yla Tov €AeyX0 Twv
OLKOVOULKWV Kataotdoswv”. Elpacte avefaptntol amd tnv Etalpeia, kaB® OAn tn Sldpkela TOU
Sloplopol pag, cupudwva pe tov Kwdika Asovtohoylog yla EmayyeApatieg EAeyktég tou upBouliou
AleBvwv Mpotunwv Acsovtohoyiag EAeyktwv, OmMwg autog €xel evowpotwBel otnv EAAnvIKA
NopoBeoia kot TG amaltiosel Seovroloylag mou OXeTI(oOVTaL HE TOV €AEYXO TWV OLKOVOULKWY
KOTOOTAOEWY 0TnV EANGSQ Kol £XOUUE EKTTANPWOEL TIC SEOVTOAOYLKEC LOG UTTOXPEWOELC CUUPWVOL UE
TIC QMALTACELS TG LoxUouoag vopoBeoiog kot tou Tpoavadepopsvou Kwdika Asovtoloyiag.
MoteoUE OTL TA EAEYKTIKA TEKUIPLO TIOU £XOULE OTIOKTAOEL €lval €mapkn Kol KAtdAAnAa va
TapEXOUV BAON yLO TN YVWHN KOG,

Znuavtikotepa Feuara eAEyyou

Ta onuavtikotepa BEpata eAEyxou eival ekelva Ta BEPaTa OV, KOTA TNV EMOYYEALATIKN HOC Kpilon,
Atav eféxoucag onuaociaog otov EAeyX0 UOC €T TWV OLKOVOULKWY KOTOOTACEWV TNG EAEYXOUEVNC
XPNoewe. Ta BEpata autd Kal ol XETWOMEVOL Kivouvol ouoLwdoug avakpiBeLlag avIlpeETwioTnKAY
OTO TAALOLO TOU €AEYXOU TWV OLKOVOULKWY KATAOTACEWV WG 0UVOAO, yla T Stapopdwaon TnS yVWHNG
HoG el qUTWV Kol ev ekdEPoupe EexwpLoTh yvwnN yla Ta Bépata autd.

‘EXOUME OUUTEPAVEL OTL eV UTIAPXOUV InpovTtikotepa Ofpata EAéyxou mpog yvwaotomoinon otnv
£€kBeon poc.

EuBuveg tn¢ ébloiknone kot twv umeuduvwv ypla tn OlakuBEpvnon E€mi TwV OLKOVOULKWYV
Kataotdoewv

H Sloiknon €xeL tnv euBUVN yLa TNV KATAPTION KOl EUAOYN TAPOUCIOON TWV KATAOTACEWV CUUPWV
pe ta AMNXA omwg autda €xouv uloBetnBel amod tnv Eupwnaikn Evwon, Omwg KoL yla eKEIVEG TIG
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SkAibec ecwTeplkol eAéyyou Tou n Sloiknon kabopilel w¢ amapaitnteg, wote va kabiotatal duvartn
N KOTAPTLON OLKOVOULKWV KATAOTACEWY araAAaypéEVWY amd ouolwdeg oddApa, mou odelletal site
o€ anatn eite o Aabog.

Katd tnv KotdpTion Twv OKOVOULKWY KOTAOTACEWY, N Sloiknon elval umteBuvn yla tnv afloAdoynon
™¢ kavdtntag ¢ Etatpeiog va ocuveyxioel tn SpaotnplotnTd TNG, YVWOTOMOLWVTAC OTIOU CUVTPEXEL
TETOLlO Mepimtwon, To BEpata mou oxetilovral pe tn ouvexl{opevn SpaotnpldTnTa Kal tn Xpnon tng
AOYLOTIKNG apXnG TNG ouveX{OUEeVNG SpaoTnpLOTNTOC, EKTOC Kal eav N Slolknon eite mpotiBetal va
peuotorolosl tnv Etalpeio 1 va StakoPel tn Spactnplotntd tng n 8ev €xel AAAN peaALoTIKA
eVaAAQKTIKI ETILAOYT aTtO TO Vo TIPOPEL 0 'AUTEG TIG EVEPYELEG.

H Emuwtpomnr) EAéyxou (apB. 44 v.4449/2017) tng Etatpeiag £xeL tnv euBUVN emomtelag tng Stadkaoiag
XPNUOTOOLKOVOLIKN G avadopdc Tng ETatpeiog.

EudUveg eAeyKTr) yLa Tov EAEYXO TWV OLKOVOULKWVY KATAOTACEWV

OL otoxolL pog elval va omoktiooUpe eUAoyn OlLaohAALlon yla TO KATA TIOGO Ol OLKOVORLKEC
KOTOOTAOELG, OTO GUVOAO TOUG, £lval amalhaypéveg amnd ouowdeg apaipa, mou odeiletal eite oe
andtn eite oe AdBog kal va ekdwooupe £kBeon eleyktn, n omola mepAappavel tn ywwun pag. H
gUAoyn dlaodpaiion ocuviota StaoddAion uPnAol emumédSou, aAAa Sev eival eyyunon OtL 0 €Aeyxog
miou Slevepyeitatl cUpdwva pe ta AMNE, Omwe autd £xouv evowpatwBel atnv EAAnvikr NopoBeoia, Ba
evTomilel mavta éva ouolwdeg opalpa, otav autod umdpxel. TdaApata Suvatal va tpokuPouv anod
amnatn f ano Aabog kal Bewpolvtal ouclwdn Otav, LEHOVWUEVA 1] aBpoloTikad, Ba pmopoloe eVAoya
va avapévetal otL Ba emnpéalav TIG OLKOVOULKEG amodAoEl TwV XpPNOoTwy, TTou AauBdvovtal pe
BAon AUTEC TLG OLKOVOULKEC KATAOTAOELG.

Q¢ kabnkov tou eAéyyxou, cUpdwva pe ta AME O6nmwg autd €xouv evowpotwBel otnv EAAnVIKNA
NopoBeoia, aockoUpe emayyeALATIKN Kplion Kal SLaTtnpoU e EMAYYEAUATIKO OKEMTIKIOUO KB’ OAn tn
Slapkela Tou eAéyyou. Emiong:

e Evromiloupe kat afloloyolpe toug KvSUvoug ouclwdoug OPAAUATOG OTLG OLKOVOLKEG
KATAOTAOELG, TIoUu odelleTal gite os amdtn eite oe AdBOoc, oxedlalovtag Kal SLEVEPYWVTAG
eAeyKTikEéG Sladlkaoieg Tou avtamokpivovtal otoug KvSUVoug auToUG Kol QOKTOUE
£AEYKTIKA TEKUAPLA TIOU £lval emapkn Kot KAtaAAANAa yla va mapéxouv BAcn yLo TV yVwn
pag. O kivduvog pn evtomiopoU oucwwdoug oddaApatog mou odeiletal oe amdtn eivat
vPnAotepog amod autov mou odeiletal oe AdBo¢, KABwG n omATn UMOPEL va EUTTEPLEXEL
cupmalyvia, TmAactoypadia, eokeppéveg mapaleipelg, Peudeic SwaPePawwoelg N
napakopn Twv SIKASwV ecwteplkol eAEyxou.

e KatavooUue TIg SIKALSEC eowTePIKOU eAEyXOU TtOU OXETI{oVTOL LE TOV EAEYXO, LE OKOTIO TO
OXEOLAOUO EAEVKTIKWY SLASIKACLWV KATAANAWY yLa TIC TEPLOTAOELG, AANG OXL LE OKOTIO TN
Slotimwon yvwung enl TG omoTteAeoHATIKOTNTOC TwV SIKASWYV eowteplkol gAéyxou TNG
Etatpeiag .

e AfloAOYyOUHE TNV  KATAAANAOTATO TWV  AOYLOTIKWV  apywv Kot HeEBOSwv  Tou
Xpnolomolntnkav Kal To €UAOYO TwV AOYLOTIKWV EKTIUACEWV KOl TWV OXETIKWV
YVWOTOTIOLHOEWV TIOU £ylvayv amo tn Altoiknon.

e AmodalvopaoTte yla TV KATaAANASGTNTA TG Xpriong amnod tn Sloiknon TG AOYLOTIKNAG apXnS
™G ouvex{OUeVNG dpacTnPLOTNTAC KAl HE PBACN TO EAEYKTIKA TEKUAPLO TIOU ATOKTAONnKav
yla To €GV UTIAPXEL oLOLWAONC ABEPALOTNTO OXETIKA LE YEYOVOTA | CUVONKEC TTOU UTOPEL va
urtodnAwvouv ouolwdn afeBaldTNTa WG TPOC TNV LKAVOTNTA TNG ETalpeiag va cuvexioel tn
Spaotnplotntd tnc. Eav ocuupmepdvouue OtL udlotatal ouowdng apeBaitdtnta, sipacte
UTIOXPEWHEVOL OTNV €KBeon €AEYKTH va  ETUOTACOUWE TNV TPOCOXH OTI( OXETIKEG
YVWOTOTIOLOEL] TWV OLKOVOULKWY KATAOTACEWV I €QV QUTEC OL YVWOTOTOLNOEL £ival
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OVETIAPKEIC v SLOPOPOTOLACOUE TN YVWHN Hag. Ta cupmepacpotd pog PBaoilovrtal oe
EANEYKTIKA TEKUAPLOL TIOU OUTOKTWVTOL MEXPL TNV NUEPOUNVia tnG €kBeong eheykth. Qotooo,
HeAOVTIKA yeyovoTta | cuvOnKeg evEEXETAL va £X0UV WC amotéAeopa n Etalpeio va mavosl
va Aettoupyel wg ouvexl{opevn Spactnplotnta.

e AfloAoyoUHE TN OUVOALKA Topouadiacn, th SOpr Kol TO TEPLEXOUEVO TWV OLKOVOULKWV
KOTOOTAOEWY, CUUTEPIAAUBAVOUEVWY TWV YVWOTOMOLNCEWY, KABWE KoL TO KATA OGO Ol
OLKOVOLKEG KOTOOTAOEL QATMEIKOVI{OUV TIG UTIOKELUEVEC OUVOAAOYEG KOl TO. YEYOVOTA HE
TPOTIO TIOU ETUTUYXAVETAL N eUAoyn mapouaciaon.

Metafl @AWV BeudTwy, KOWOTOLOUHUE oToug unelBuvoug yla tn SlakuBépvnon, to oxedlalopevo
€UpPOC KOL TO XPOVOSLAYPOAUHUA TOU €AEyXou, KaBwWC Kal ONUAVIIKA EUPAUOTO TOU €AEyxou,
oupnep\apfavopuévwy OmMolwV onpovtikwy eMelpewv ot SikAideg eowteplkol eAéyxou
EVTOTI{OUE KATA TN SLAPKELA TOU EAEYXOU LOG.

ErutAéov, SnAwvoupe Tpog toug umtelBuvoug yia tn StakuBEépvnon OTL €Xoupe cUUHoPdWOEL pe TIg
OXETIKEC amaltioel dsovroloyiag mepl aveaptnolag Kol YWWOTOMOLOUWE TPOG QUTOUC OAEG TG
OX£0ELC Kal aAAa B€pata mou pmopel eUAoya va BewpnBel otL emnpedlouv TNV avefaptnaoia pag Kat
TOL OXETLIKA HETPA TPOOTACLOC, OTIOU CUVTPEXEL TEPLITTWON).

Ano ta Béuata Tmou yvwotomolenkav otoug umeuBuvoug yla tn StakuBEpvnon, kabBopiloupe ta
Bépata ekelva mou Atav g€€xoucag ONUACLAC Ylol TOV EAEYXO TWV OLKOVOMLKWY KATOOTACEWV TNG
£AEYXOUEVNG XPNOEWC KOl WE €K TOUTOU AOTEAOUV T ONUAVTLIKOTEPA OEpata eAEyXOU.

Ex9con eni AAAwv Noutkwv kot Kavoviotikwv Amautioewv

1. 'EkBeon Alayeipliong Alolkntikol upBouAiou

AapBavovtag urmton otL n Sloiknaon £xetL tnv eubUvVN yla TNV Kataption tg EkBeong Aloyeiplong tou
Alowkntikol ZupPouliou kal tng AnAwong Etalpkng AlokuBépvnong mou meplhappavetal otny
£kBeon auvtn, kat edapuoyn twv Slatdfswv tng apaypdadou 5 tou dpbpou 2 tou N.4336/2015
(népog B), onuelwVOUUE OTL:

1. tnv ExkBeon Awoxeipliong tou Alokntikol upBouliou mepllappavetal SAAwON ETALPLKAS
SlakuBEpvnong, n omoia mapéxel ta mMAnpodoplakd otolxeio mou opilovtol oto apBpo 43BB
Tou K.v. 2190/1920.

2. Kata tn yvwun pog n ExBeon Ataxeipiong tou AlokntikoU ZupBouliou €xel kataptlotel
oUUbWVA HE TIG LOXUOUOEC VOULKEG QAMALTAOELS TwV ApBpwv 43a Kkal tng mapaypddou 1
(meputtwoelg v kat &) tou apBpou 43BB tou K.v. 2190/1920 Kal TO TIEPLEXOUEVO QUTAC
OVTLOTOLXEL ME TIC OUVNUUEVEGC OLKOVOULKEC KOTOOTAOEL TNG XPNong mou €Anée tnv
31/12/2018.

3. Me Bdon tn yvwon TOU AMOKTACOWE KOTA Tov €Aeyxd pag, yla tnv Etaipsio «TEPNA
ENEPTEIAKH MONOMNPOZQMH ANQNYMH ETAIPEIA XPHMATOAOTHZEQN» koL TO
nieptBaAlov tng, dev £xoupe evtomiosl ouolwdelg avakpipeleg otnv EkBeon Alaxeiplong tou
AlokntikoU tn¢ 2upBouliou.

2.  ZupmAnpwuotikn EkBeon mpog tnv Emutpon EAEyxou

H yvwun Hog €Ml TWV GUVNUUEVWY OLKOVOULKWY KATACTACEWVY ELVOL CUVETIAG UE TN ZUUTTANPWUATLKA
‘EkBeon pag mpog tnv Emtpomny EAéyxou tng Etaupeiog, mou mpoPAénetal anod 1o apbpo 11 tou
KavoviopoU th¢ Eupwnaikng Evwong (EE) aptB. 537/2014.
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3.  Mapoxn Mn EAsyKTIkWV YINPEGLWVY
Aev mapeiyope otnv Etalpeia kot Ti¢ Buyatplkég TNG KN EAEYKTIKEC UTINPECLEC TTOU armayopelovTal

cUuudwva pe To apbpo 5 tou KavoviopoL tng Eupwraikng Evwaong (EE) aptB. 537/2014.

OL EMITPEMOUEVEC [N EAEYKTIKEG UTINPECIEG IOV €XOUUE TOPACYEL otnVv Etalpeia, kotd tn Sldpkela
™¢ xpnoswg mou €Anée tnv 31n Askepyfpiou 2018 yvwotomolouvtal oth Inueiwon 13 twv
GUVNUUEVWY OLKOVOULKWY KOTAOTACEWV.

4. Aloplopog EAeyktn

Aoplotikape ylo mpwtn popd wg Opkwtoi EAeyktég Aoylotég tne Etaupsiag pe to amo 14/10/2016
KOTOOTATIKO TNG eTatlpeiag (dpBOpo 34). EKTote 0 SL0PLOHOG HOC £XEL SLAAEIMTWG avavewBel yia pio
ouVvoALKA Ttepiodo 3 etwv pe Baon TIc Kot €to¢ Aappavopeveg amodAoelS TNG TOKTLKAG YEVIKNG
OUVEAEUONG TWV UETOXWV.

ABnva, 21 Maptiou 2019
H Opkwtdc EAeykTrg AoyloTig

Afuntpa MNaywvn
A.M. Z.0.E.A. .30821
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Il. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQON OIKONOMIKQN KATAZTAZEQN
FNA TH XPHZH 2018

Etnola EkBeon Tou Alowkntikol ZupBouliou thg Movompoownng Avwvuung Etalpelag pe tnv enwvupia
TEPNA ENEPTEIAKH M.A.E. XPHMATOAOTHZEQN

Mpog TNV Taktikn Fevikn Zuvéleuon Twv Metoxwy

Kuplol Métoyol,

YOpdpwva pe T Statdgelg tou K.N. 2190/1920 (apBpo 43a map.3, apbpo 107 map. 3 katl dpbpo 136, map.2),
w¢ tpomonowndeig oyvel (dpBpo 147 £m.) 6oo kat tou N. 3556/2007 dpbpo 4 map. 2(y), 6, 7 & 8, kabwg Kot
v anodaon tng Emtponig Kedaatayopdg 7/448/11-10-2007 apbpo 2 kat to Kataotatikd tng Etalpelag,
co¢ umoPaAloupe ya tnv KAewdpevn xprion amd 01/01/2018 éwg 31/12/2018, tnv strola €kBeon tou
AolkntikoU JupBouliou. Itnv mapoloa £kOeon meplypddOVIOL CUVOMTIKA OL XPNHOTOOLKOVOULKES
mAnpodopieg tng xpnong 2018, ta onuavtikotepa yeyovota Tou Elafav xwpa (P Kol PETA TNV
nuepopnvia avadopd TwWV OLKOVOULKWY KATAOTACEWV). Emiong, yilvetal meplypadr Twv KUPLOTEPWV
KIvOUVWV Kol aBefaloTATwy mou eVOEXETAL Vo AVTLUETWTIIOEL N ETtatpeia katd to 2019 kal mapatiBevtal ot
ONUOVTLKEG GUVAANAYEG TIOU KATAPTIOTNKAY UETAEY TOU EKSOTN KOL TWV CUVSESEUEVWV UE AUTOV IIPOCWTTWV.

2YZTAZH KAI APAXTHPIOTHTA ETAIPEIAZ

H Etatpeia 16pUBnke otig 14.10.2016 pe tnv enwvupia «TEPNA ENEPTEIAKH MONOIMPOzQMH ANQNYMH
ETAIPEIA XPHMATOAOTHIEQN» «kat Ttov  Olakpltik6  titho  «TEPNA  ENEPFEIAKH M.A.E.
XPHMATOAOTHZEQN». H vouuki popdn tng eival avwvupn etatpeia tou K.N. 2190/1920 kat €xeL cuotabei
cUpdwva pe Toug vopoug tng EAANVIKAG AnpokpaTiag.

JUudwva UE TO KATAOTATLKO TNG ETatpeiag, To omoio £xel kataxwpnBel otn pepida M.E.MH., n Slapkeld Tng
opiletal oe ekatov &eka (110) £€tn, apXOUEVN ATO TNV NUepOoUnVia TNG VOULUNG cUOTAONG TG KOl Afjyouca
Vv avtiotolyn nuepopnvia tou étoug 2126.

H Etalpeia, €Xel wWC KOTOOTATIKO OKOTO, TNV €MEVOUON OE Kal XPNUATodOTNon Twv SpaoTnNELOTATWY TNG
/Kol Twv ouvdeSeUéVWY LE QUTAV ETOLPELWV KAL EMLXELPAOEWY, tn SlapecoldPnon otn xpnuatodotnon
ord Tpltoucg Twv cuVEESePEVWY e TNV EKSOTPLA ETALPELWV KAl EMXELPAOEWVY KOL EV YEVEL yLOL TNV AVTAnGN
kepolaiwv amd auTEG, TNV TIAPOXN UTINPECWWV Kal CUPPBouAwv ot cuvdedeuéveg pe e€Talpeleg Kal
ETUXELPNOELG OXETIKA e TN SLdpBpwaon Tou Kepalalou Kal v YEVEL TN XPNHATOSOTNON TOUC Kal, YEVIKA, Th
Sle€aywyn kaBe epyaociog, £pyou, umnpeoiag Kal yevikwg dpaotnplotntag r onotadnmote GAAn mpdén n
omola gival cuvadng e TOUC OVWTEPW OKOTIOUC I €V YEVEL TIPAYHOTOTOLETAL OTO MAALCLO TNG EMITEVENG
OAWV N LEPLKWV ATIO AUTOUG .

OuOoLaOTIKA, TIPOKELTAL YLOL £val XPNUOTIKO KeddAalo mou mpoopiletal va Siatebel yla tnv vlomoinon
eTAeYHEVWY emevBUoewV Tou €XeL ) Ba umtodeifel n TEPNA ENEPTEIAKH ABETE, almtOKAELOTIKY METOXOG TNG
TeMAEX, (TENEPT yLa cuvtopiay).



H Etalpela, mMAnv tng emévbuong tng ot opoAoyle¢ Tou evdoopthikol Savelou ekdooeswg tng TEPNA
ENEPTEIAKH ABETE, 8ev €xel GAAN emuxelpnpatiky Spaoctnplotnta, dev SpooTnplomoLeitol o Kapia ayopd
Kot 6ev SlaBEtel aMa meploucLaka otolxeia. Ymootnpiletal Aettoupyka amo thv TEPNA ENEPTEIAKH ABETE,
n omola ennpedlel oe andAuto Babuod TG anodpdocelg, tnv Sloiknon kal Tnv Aettoupyla Tng Etatpeiag kat
ooKel €\eyxo emi avtwy.

EGdv n TEPNA ENEPTEIAKH ABETE otapoatrost vo ocuvdpdpel tnv Etalpeia oe emimedo Sloiknong kat
Aettoupyiag f Sev elval og BEon va eKMANPWVEL TIC CUMPBATIKEG TNG UTIOXPEWOELG TTPOC TNV ETalpela, Suvapet
TwV 0pwv tou Evéoopidikol Aaveiou, autd evOEXETAL VO ETILHEPEL OUCLWOELG APVNTIKEG CUVETIELEG: O) OTNV
LkavotnTa tng ETalpeiag vo eKMANPWOEL TIG UTTOXPEWOELG TNG TL.X. €EALTIOG N EMOPKWY TAUELAKWY POWV KOl
€006wv, B) otnv TN dlampaypdteuong Twv Opoloylwy TG Etalpelag oto X.A., y) ota amoteAéopata, oth
XPNUOTOOLKOVOLKI) KOTAOGTOON KAl OTLC IIPOOMTIKEC TNG ETalpelag.

AapBdavovtag umoyn ta mapandvw, ot Bactkotepol Kivbuvol Kal afeBaldtnTeg ot SpacTnNPLOTNTES TNC
Etalpeiag cuvdéovtal dpeoa pe autolg Tou Opidou TEPNA ENEPTEIAKH (ede€ng «Ouhog»), oL omoliot, Onwg
akplBwg meptlypadovtal atnv avtiotolyxn €kBeon daxeiplong tng TENEPT, eivat ol akoAouBot:

XPHMATOOIKONOMIKEZ EZEAIZEIZ KAl EMIAOZEIZ THZ XPHZHZ 2018

H mpoonaBeLla oploTikng e€0660U TNG EAANVLIKAG OLKOVOULOG OO TNV HaKpOxpovn Kpion cuveyxiotnke kad’ 0An
v Sldpkela tou 2018, pe anotédeopa tnv £€€060 TNC Ao TO TPITO MPOYPOUO OLKOVOULKNC TTPOCAPUOYAG
tov AUyouoTto Ttou (Slou £toug kal TV avaBAaduion tng MIOTOANTTIKAG LKOVOTNTAG TNC XWPOC Ao TOUC
S1ebveic oikoug afloAoynong.

H 81e6vng avayvwplon Kat emiBeBaiwon tou mpaypatikol eviladEpovtog EEVvwy XPNUATOOLKOVOULKWY KoL
EMEVOUTIKWY Olkwv yla TNV avamtullakni mopeia tng EAANVIKAG owovouiag odnynoe otnv emttuyn €kdoaon
OHOAOyou emtacstol¢ Slapkelag kat Upouc Tpuwv do. Eupw tov DeBpoudplo tou 2018. H cuvexlopevn
ovamtuélakn Tmopela kot n mpooappoyrn tng EAANVIKAG olkovouiag otTic ouvBnkeg 6nNUOCLOVOULKAG
otaBepoTNTAG OTO 1810 XpOoVIKO Slaotnua, nén amd To mpwto teipnvo tou 2019, anédwoe kapmolg, LE TNV
autoduvapn npooduyn tng EAAnviknc KuBépvnong otig SteBveic xpnuatayopEg Kot Thv enttuyn £€kdoon thv
12" Maptiou véou kpatikol SekaeTol¢ opoAdyou Uouc 2,5 Sio. Eupw.

To evbladépov Twv SleBvwyv enevSuTIKWVY KedoAaiwv yla tnv EANGSa evioxUeL TIC TPOCGSOKLES YL TTEPALTEPW
Swatipnon t¢ &nuoctovoukng otabepotntag kot AAPNn PETPpWV  £DAPHOYAG TWV  ATOUTOUUEVWV
SlapBpwTikwv petappubuioewy mou Ba dtaopadicouv TNV SLATNPNOLUOTNTA TNG AVATTTUELAKAG TTOPELOG TNG
olkovoulaG. 2to TAALOLO QUTO TNG QVOTTUELOKNAG TIPOOTITIKAG Ol €MevOUOoel oTIC Avavewolues lMnyEg
Evépyelog (ATME) Ba Slatnprioouv mpwtaywviotikd poho, pe tnv EE va €xel oxeblalel m.x. TNV evioxuon tng
OILOALKAG EVEPYELAC UE VEOUG OTOXOUG UTIOKATAOTAONG TWV TTapadoolakwy Lopdwy EVEPYELOC EWG TO TEAOG
Tou 2030 kal tnv odnyia mpog ta kpdtn — PEAN va BECoUV TOUC TOCOTIKOUG TOUG OTOXOUC Yl Thv Tepiodo
2018 —2022.

Fevikotepa, o KAAS0C Twv AlME Kal OL ETIXELPNUATIKEC SPACTNPLOTNTEG TOU CUVSEOVTAL E TNV EVIOXUON TNG
TPACLVNG OLKOVOLOG Kol TNV mpootocia tou meplBAAAovtog cUUBAAAOUV ATOTEAECUATIKA OTNV OELdOPO
QVATITUEN TNG MAYKOOULOG OLKOVOULOC, EVIOXUOUV ONUOVTIKA TO €MeVOUTIKO evSLlad£pov Kal SLEUpUVOUV TIG
T(POOTITIKEG TIEPALTEPW OVATITUENG Toug oe BAabog xpovou. To mAaiclo autd Snuloupyel eUVOIKEC CUVORKEG
ylot TNV CUVEXLON TNG QVATTUELAKAC TIOPELAG TNG ETALPELAC HAG KOL TNV KATAKTNON NYETIKAG BEoNng o€ OAEC TIG
0lYOPEG TIOU ETUAEYEL VO SpaoTnpLOTIOLELTAL.



H TEPNA ENEPTEIAKH ouveyileL va emevdlel otov kKAGSo twv AME kal péxpl to TEAOG Tou 2018 €xel
EYKATEOTNUEVN oYV 1.011,3 MW otnv EAAGSa Kat oto e€wteptkd. Exovtag unepPel to opdanpo tou evog (1)
GW eyKateoTnUEVNG LoXUOoG, N Aloiknon Ba BEcel Toug VEOUC HOKPOTIPOBEGUOUG Kol BpaxumpoBeououg
£nevBUTIKOUC OTOXOUC O OXEON E TOV EUPUTEPO ETILXELPNMOTIKO TNG OXESLACUO.

ElSkoTepa:
o) otov KAASO NG evEpyeLag EeMEpOoe To 0pOanNHo TwV XAlwv (1.000) MW 1 evog (1) GW eykateotnUévng
LoxVo¢ wg akoAoLBwC:

SYNOAO EAAAAA HNA MOAQNIA BOYATAPIA
AIOAIKA 984,0 558,6 293,4 102,0 30
YAPOHAEKTPIKA 17,8 17,8
OQTOBOATAIKA 8,5 8,5
BIOMAZA 1,0 1,0
SYNOAO 1.011,3 585,9 293,4 102,0 30,0

B) otov kKAGSo TN Slaxelplong AMOPPLUUATWY OAOKANPWONKE N KATOOKEUN TWV CXETIKWY EYKOTAOTACEWV
otnv Nepldépeta tng Hitelpou evtog tou 2018, evw 0AOKANPWVETAL KO N SOKLUAOTIKY AELTOUPYLO TOUG EVTOC
TOU PWTOU TPLUAVou Tou 2019. H Suvautkétnta enefepyaciag tng povadag avépyetal ocrpepa o 105 xtA.
TOVOUG eTholwC.

y) o kataokeuaotikog kKAadog tng Etatpeiag ouveyilel va mapéxel TIG UnNnpecieg Tou pe ¢pBivouoa mopeia,
KoOwg dev avapeveTal va CUUPBAAEL GNUAVTLIKA 0TNV avamtuéLlakr) mopela Tng eTalpeiog oto AUeco HEANOV.

Ma 1o 2018 ol evomotnpuéves NwWANRoeLg tou Opidou katd AMNXA avAABav os 292,1 k. eupw &vavtl 276,5 k.
gupw T0 2017, auénuévec Katd 5,6 %, KUPLWE AOYW TWV aUENUEVWVY EGOSWVY, TNV EVEPYELA OO AVOVEWGCLES
TINYEG. Ta AeLToupyka KEPSN Ttpo TOKwvY, Gopwv Kal arnocBéoswv (EBITDA) avépyovtal os 167,9 eKk. eupw o€
ouykplon pe 147,5 ek. €upw TNV Tponyouuevn xpnon, auénuéva kotd 13,8%, cuveneio kupilwg NG
auénuévng evepyelakng Loxvog tou Opilou ev Aettoupyia. Ta k€pdn mpo dopwv Slapopdwdnkav os 62,4 K.
gupw, augnuéva kata 9,5 % €vavtl 57,0 ek. eupw to 2017, evw ta KaBapd kEPSN petd amd Gpopoug Kat
Swatwpata petoPndiag Stapopdwbnkav oe 44,9 ek. eupw, avEnuéva katd 17,0% (2017: 37,1 k. eupw)

YXETIKA HE TA ATTOTEAECUOTA TWV EMUEPOUS KAASWV:

1) o evepyelakog KAASo¢ mpayuatonoinos €0oda amo MwANGCELG eVEpYELag 216,3 eK. EUPW, AUENUEVEG KOTA
25,0 % oc oxéon pe 1o 2017, evw n Aswtoupylkn kepbSodopia (EBITDA) avnlBe oe 156,3 ek. gupw,
onuewwvovtag avénon katda 24,0 % oe oxéon Ue TNV avtiotolyn nepiodo tou €toug 2017.

2) o kKAGbdo¢ eumoplag NAEKTPLKNG EVEPYELAG TipayUatomnoinoe £écoda 19,7 K. eupw, onUELWVoOVTAG avénon
44,6 % oe oxéon Me To €10¢ 2017. Ta Asttoupykd képdn (EBITDA) tou kAdadou aviABav oe 1,6 k. gupw,
évavtt 1,0 ek. eupw Tou €toug 2017.

3) 0 KUKAOG EPYACLWV TNG KATAOKEVAOTIKAC Spaotnplotntag tng TEPNA ENEPTEIAKH mpog tpitoug aviABe ot
14,4 ek. eVPW, ONUELWVOVTAG HEIWON KATA 62,8 % o€ ox€on pe To €106 2017. Ta Asttoupyika kEpdn (EBITDA)
Tou KAASou Slapopdwdnkav oe 5,2 ek. gupw £vavtl 18,5 k. eupw tou €toug 2017. To avektéAeoto
UTIOAOLTTIO KOTAOKEUOTLKWV EPYACLWY OF Tpitoug avnABe ot 6,9 k. eupw oTo TEAOC Tou 2018.
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4) té\og, Ta £coda and tov KAAdo Twv mapaywpnoswv aviABav o 41,6 k. upw €vavtl mooou 51,1 ek.
gupw Tou 2017 onuelwvovtag peiwon 18,7 % odpelA\OUEVN KUPLWG OTNV EKTEAECN TNG KOTOOKEUOOTLKAG
daong Twv £pywv mapaxwpnonc. Ta Asettoupyikd kEpdn (EBITDA) aviABav os 4,9 ek. eupw, évavtl 2,1 &k.
£UPW TOU £TOUG 2017.

H xpnuatoolkovoulkny B€on tou OpiAou mapapével Loxupr, Le Tapelaka Stabéoipa oto LPog Twv 166,4 ek.
EUPW Kol SAVELOKEG UTIOXPEWOELG 0To Uog Twv 812,4 ek. eupw, dlapopdwvovtacg tnv kabapr davelakn
B£on tng Etatpeiog (tpamellkég umoxpewoslC peiov StaBéopa) oto eminmedo twv 606,2 k. EVPW.

INUELWVETAL OTL OTa TapELloKA StaBgotpa tou Opilov pe nuepopnvia 31/12/2018 nepilapBdavovral moocd
yla emotpodn, UPouc 3,0 ek. gupw, Tou adopolv elompayxBeiceg emixopnyNoelg, Aoyw akLPWONG
KATAOKEUNG N ANENC TWV XPOVIKWYV 0plwV TwV amodAcewV UTIOAYWYNC OPLOUEVWY ALOALKWY MApKwWV.

Evtog tou 2018, emeotpddnaoav entyopnynoeLg moocoul 21,6 k. eupw.

Katd tnv nuepopnvia €ykpLong Twv OLKOVOULKWY KATAOTACEWY, TO £V AOyw UTIOAOLTTO €ival 3,0 K. EUPW Kal
Ba emiotpadel pOALC oAokAnpwBoUV ol oxeTikéG Sladikaoieg Twv appodlwv Ymnpeolwwv tou Ymoupysiou
Avarmtuéng.

MPOONTIKEZ KINAYNOI KAI ABEBAIOTHTEZ

To €tog 2019 n TEPNA ENEPTEIAKH Ba cuveyioel tnv edoppoyn TNg OTPATNYLKAC TNG YLA CUVEXH OVATTUEN
otnv EAANvIKA kal otig SleBveic ayopég Twv AME Kal TNG MPAGCLVNG OLKOVOULOG YEVIKOTEPQ, E TAUTOXPOVN
MEPLUVA VA SLAVEUEL, OTO PMETPO TOU SUVOTOU, LKAVOTIONTIKO UEPLOUO OTOUC UETOXOUC TNG. 2TOXOC €ival va
SlatnpnRoel TNV nyetiki tng B£on otov eAANVIKN ayopd Kot vo emISLWEEL TNV BLWOLUN AVATTTUER TN OTLG
0YOPEG TOU £EWTEPLKOU WOTE VA EMITUYXAVEL LKOVOTIOLNTIKI SLOTIOpA TOU EMLXELPNUATIKOU KIvEUVOU Kal va
Statnpel tnv anddoon Twv kKepalaiwv tTNG o IKAVOTOLNTIKO eminedo. OL MPOOTITIKEG EMITEVENC TWV OTOXWV
mou avaAoyoUv oto 2019 eival WSlaitepa Oetikég Sedopévou OTL:

o) ohokAnpwBnke n kataokeun kat and 17/01/2019 dapxloe n SOKLLAOTIKN Asltoupyia aloAlkoU TGpPKoU
Loxvog 18,4 MW otnv 6£on EPBOYNIA EuBolog

B) mpoetolpaletal n évapén, evidg tou 2019, TNC KATAOKEUAG alloAkol mapkou 30 MW otnv Béon TAPATZA
Bowwtiag.

Y) pO¢ To TEAOC TOU TPiTou TPLUVoU Tou 2019 avapvetal n évapén KATaokeung 9 aloAlkwy MApKwY LoV oG
121 MW og 600 mopAdAAnAsg pdaosLg (4 mapka otnv mPwtn Kal 5 mdpka otnv dgUtepn ddon) os 9 avtiotolya
EKTAOELG otnV vrjoo EUBola. H amomepdtwor) Toug eKTLUATOL OTL Ba yivel otadlakd amd to teAsutaio
Tpipnvo tou 2019 £wc to TéAog Tou elTePOU TPLUNVOU Tou 2020.

6) evtdc Tou TETapTOU TpLnvou tou 2019 avapévetal emiong n oAokAnpwon Kol £vapén Asltoupyiog Tou
véou aloAtkoU mtapkou (FLUVANNA 11) oxvog 158 MW oto Té€ag twv HMA.

£) ohokAnpwvetal n neplodo¢ SOKIUAOTIKNG AEITOUPYIOG TOU CUYKPOTHMOTOC SLaXEIPLONG AMOPPLUUATWY
enévduong yla tnv Slaxelplon Twv amoppLUpatwy tng Nepidépelag Hneipou.
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ot) e€etaletal n vAomoinon véwv enevdloswv AMNE otnv EAAGSa kat tic HMA, cuvolikoU Suvapikol mepi ta
200 MW.

BeBaiwg, mapd TI¢ avwTépw OeTIKEC MPOOTTIKEG, N Alolknon yvwpilel ot e€wyeveilg mapAyovTeg, OMwWE oL
TIOALTIKEG e€elifelc Ttou yivovtal attia avaBoAng ANPnc onUAvTIKwy anodpAcewy, LOLAITEPO OE TIPOEKAOYIKES
TeEPLOSOUC, €eVOEXETAL VA EMNPEACOUV OPVNTIKA TNV AElToupylol TNG ayopdg KoL va TIPOKOAECOUV
koBuotépnon otnv ulomoinon Ttou emevluUTIKOU TPoypApupato tou Opilou otnv EAAada. Ma va
OVTIUETWTTILOTEL OIUTO TO EVOEXOUEVO KOl VO LETPLACTOUV OL OPVNTLKEG TOU ETIUTTWOELG ETTL TWV OLKOVOULKWY
peyeBwv tou Ouidou, n Awoiknon e€akoAouBel va e€etalel Tnv enéktacn tng Spaoctnplotntag tou Ouilou
oto efwteplko, mapakolouBel ouvexwg TG €elifelg otnv EAANVIKI olkovopia, cuVOULIAEL Kal cuvepyaleTal
LE XPNUOTOOLKOVOULKOUG TIOPAYOVTES Kal EL6IKOUE aVOAUTEG TwV SLEBVWV ayopwv Kal, O ALECH, GUVEXH Kal
OUCTNUATIKA cuvepyaoia pe Ta apuodia SteuBuvtikd otedéxn tou Ouilou, oxedlalel Kal epapuolel pETpa
OVTLUETWTTLONG KABe evtomi{opevou KlvSuvou.

Anotéleopa tng avwtépw PeBodeuaong eival otL n Etatpeia, Katd tnv nuepounvia avadopdg Twv ETHCLWY
Evomownpévwyv Owovopukwyv Kataotdaoswy, Slatnpei tkavomolntikn kedbalalaky endpkela, kepdodopia kal
PELOTOTNTA, ocuveXilel va €ivol OMOAUTO GUVEMNC EVOVTL TWV UTIOXPEWOEWV TNG TPOG TIPOUNOEUTES,
Anuooto, achaAloTIKOUC OpyovIoHOUG K.ATT. TIOTWTEG KAl UAOTOLElL pe emutuxia TOo €mMevOUTIKO TNG
TIPOYPOUHA, EVW TOUTOXPOVA SLOVEUEL HépLopa i/ Kot eToTPEdEL KEDGAALO OTOUG HETOXOUC TNG.

OL 6paotnpldtnteg tou Opidou UTOKELWVTAL KoL o€ GAAoUC KvdUvoug Kal aBefaldtnteg, onwe Kivéuvo tng
ayopd¢ (SLaKUPAVOELS 0TI CUVAANOYUOTIKEG LOOTIUIEG, OTA EMITOKLA, OTL TWMEC TNC ayopag K.ATL),
XPNHUOTOOLWKOVOULKOUCG  KlvOUvoug (MLOTWTIKO  Kivouvo, kivbuvo peuototnTag K.ATL), KOLPLKEG Kal
OVEUOAOYLKEG CUVONKEC.

Fa TNV QVTILETWITLON TWV XPNHUATOOLKOVOULKWY KLVSUVWV KOl TOV TIEPLOPLOMO TNG OPVNTLKAG EMISPACHC TOUG
ota anoteAéopata, o OpAog mopakoAouBel TIG SLAKUUAVOELS TWV HETARANTWY ToU eMNPeAlouUV TO KOOTOG
KOLL TIC MWANOELG KOL XPNOLUOTIOLEL Tat KOTAAANAQ, KOTA TEPIMTWON MPOIOVTA, OTWC KATAOECELG 0 TPATE(ES,
EUTIOPLKOUC XPEWOTEG KOL TILOTWTEG, AOUTOUC AOYOpLOOHOUG ELOTIPAKTEOUC KOl TTANPWTEOUG, Xpeoypada,
pHoKpompoBeopa kol Bpaxumpdbeopa Savela.

Baolkotepol Kivouvol Kal aBeBaldtnteg oTig dpaotnplotnteg tou Opilou eivat ol akdlouBot:

MoTWTIKOC Kivéuvocg

O Oulog eléyxel SLOPKWE TG OQUTALTACEL TOU KOL EVOWHATWVEL TIG TPOKUMTOUCEC TANpodopieg oTov
TILOTWTLKO TOU €AEy)O.

To cUVOAO TWV ATIALTACEWV TOU EVEPYELOKOU KAASOU adopd oToV eUPUTEPO ANUOCLO TOUEQ OTO ECWTEPLKO
(oupmepappavopévwy tou AATHE kot tou AEAAHE) kot oto e€wteplko, evw To (6L0 OoYUEL KAl yla TO
MEVAAUTEPO HEPOG TWV ATALTHCEWY TOU KOTOOKEUAOTIKOU KAASOoU.

O Outhog mopadootakd, Aoyw tng dUong Twv epyoclwy Tou, Sev ekTiBETAL O GNUAVTLKO TILOTWTLKO Kivouvo

oMo EUTIOPIKEG QTIALTAOELS, €KTOG OO KOOUOTEPHOELS TwV elompdfewv amd tov AAFHE, mou £xouv
TIEPLOPLOTEL ONUAVTIKA e TNV edappoyn Tou N.4254/14,
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O TUOTWTLKOC KIvOUVOG yLa TOL XPNHOTIKA StaBgotpa Kot TG AOUTEG AmMaLTAOELS Elval XOUNAOG, Sebopévou OTL
ol cuvalhaoodpevol ival Tpaneleg pe vPnAng moltdotntag kedpalatakn Stapbpwan, To ANUOCLO I ETALPELEG
Tou gupUTEPOU Anudaclou Topéa R Loxupol emiyelpnuatikol opthot. Emiong, n Aloiknon moteVel OTL KATA TO
2018 Ba cuveXLOTEL O TIEPLOPLOUOE TWV EAAELUUATWY OTO cUoTnua Slaxeiplong tng evépyelag, Onweg £Xouv
urtooxebel apuodleg apxeg Kal ¢opeic, omote Ba meploplotel 0 MIOTWTIKOG Kivouvog avadopikd HE TIG
OUTTALTAOELG TOU EVEPYELAKOU KAASOU TOGO yLa TNV UNTPLKN 000 KL yLa TLG UTIOAOLTTEG EAANVIKEG ETALPELEG TOU
Ouilovu.

TéNog, Bewpel OTL OAA TA QAVWTEPW XPNHUATOOLKOVOULKA TIEPLOUCLOKA OTOlXelal yla Ta omoia £xouv
TipaypatonolnBel ol anapaitnTeg AMOUELWOELS elval UPNANG TILOTWTLKAC TOLOTNTOG.

ZuvaAAaypaTIKOC Kivéuvoc

O Outhog Spaotnplomoleital, ektog amd tnv EANada, otnv AvatoAiki Eupwrnn kat tig Hvwpéveg MoAtteieg
AUEPLKAG KOL CUVETIWCE €ival duvatov va ektebel og KIvOUVO GUVAANQYUATIKWY LOOTLULWY TIOU UTTOPEL va
T(POKUYPOUV armo TNV LOOTIHIA eUpw Le GAAa vopiopota. Auto To £(60¢ KwvdUvou pmopel va ipokUPeL pévo
oo EUTOPLKEG CUVAANAYEC Ot €EVO VOULOMA, amo emMeVOUOELC XPNOTOOLKOVOULKWY OTOLXElwv ot &€vo
VOLLOUO, OTWC EMIONG KoL amo KabBopeg emevOUOEL OE OLKOVOULIKEG OVIOTNTEG TOU £€wTepLkov. MNa va
nieplopiosl tov kivbuvo auvtwy, Wlaitepa otig H.M.A. 6mou ta moocd Twv cuvallaywv/mpopnBelwy sivat
peyala, o Oplog aflomolel Ta mapayoueva emni TOMOU Tapelakd TTAsovaopata o SoAdapla. Kata tn ¢pdon
™G Asltoupyiog OAeG oL OXeTIKEG Samaveg Kal Ta £0oda mpaypatomolovvtol o SoAdpia H.M.A.,
amokAelovtag KABe evdexopevo dnuoupyiag cuvalhaypatikng Stadopadg.

Ma TNV QVILUETWTLON autol Tou KWwOUVou, TO TUNUO XPNHOTOOLKOVOWLKAC Slaxeipong tou OpiAou
TapakoAouBel cUCTNUATIKA TIC METOPOAEG TWV LOOTIULWY KOL HEPLUVA WOTE VA UNV EMLPEPOUV OPVNTIKEG
OUVETELEG oTa SLaBEoLud Tou.

Ye 6t adopd otig cuvallayég tng Etalpeiog pe oikoug Tou e€wTteplkol, AUTEC yivovtal KAtd Kavova e
gupwraikolg Ouiloug OmMou To VOULOMO SLOKAVOVIOUOU £lval TO EUPW KAl WG EK TOUTOU OV MPOKUTITEL

OUVOAAQYLOTLKOC Kivouvog

Kivéuvoc smttokiou

H moAwtiky Tou Opidou eival va ehaylotomolel tv €kBeon otov kivbuvo emitokiou 6oov adopd otn
pHoKpompoBeoun xpnuatodotnon tng Aettoupyiag Tou. 3To MAALCLO0 AUTAC TG MOALTIKAG, Ta pakpomnpdBsoua
Sdavela mou AapBavel o Oplog eite pEpouv otabepo emitokio eite avtiotabuilovral ylia 1o cUvolo oxedov
™¢ Slapkelag toug. Etol, to 39,8 % Tou pakponpoBeopou davelopol tou Opidou avadépetal oe ddvela
otaBepoUl emtokiov, 10 23,5 % avadpEpeTal o SAVELA KUMALVOEVOU ETLTOKIOU TIOU €X0UV avtlotaBuLoTel
MECW TIOPOYWYWV HE TA OOl aviaAAAooovtol UEAAOVIIKEC TIANPWHEC oTaBepol emitokiou £vavtl
ELOTIPAEEWY KULOLVOUEVOU E£TLTOKIOU, evw TO 36,7 % ot SAvelad KUUOLVOUEVOU emLTOKiou e Bdon Katd
niepintwon to euribor A Tto wibor.

O Bpaxumpobeopog davelopdg tou Opidou eival oto cUVOAO TOU Of €UPW HE KUUOLVOUEVO ETLTOKLO
ouvbebepévo pe to euribor. Ta BpaxumpoBeoua Sdaveia AapPdvovtal, Katd kUpo Adyo, wg yédupa
KGALPNC TIPOCWPLVWY XPNHUOTOSOTIKWY avaykKwv Katd tnv ¢acn Tng UAOMOoINoNg - KOTOOKEUNG Twv
enevéuoewv Tou Ouidou.
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Ta 6AGvela aUTA AmoMANPWVOVTAL €iTe KOTA TNV elompaén TWV CXETIKWY KPOATLKWY ETILXOPNYNOEWV €iTe HE TN
clvan pakpompoBeouwy Saveiwyv e TV OAOKANPWON KATAOKEUNG Kol TN O€0n og moapaywyLkr Aettoupyla
TWV QLOALKWY TAPKWY. Katd ouvémela o Outhog ektiBetal os kivbuvo emitokiou mpoepxOUeEVO amod Tov
Bpaxumpobeopo Savelopd Kol TO MEPOG TOU HAKPOTMPOBeopoU SaVeELGUOU TIOU €ilval Of KUUALVOUEVO
ETUTOKLO.

Avaluon svaicOnoiog kKivdUvou enttokiou

O mnopakdtw Tmivakag mapouoldalel TNV evawcBnoia Tou QmMoOTEAECOPOTOC TNG XPNONG €vavtl Tou
BpaxumpoBbeopou davelopou Kot Twv KatabBéoswyv Tou Opilou, og Lo LETOBOAN TOU EMITOKIOU TNC TAEEWG
ToU +20% —20% (2017: +/-20% emiong). Ol aAAQY£EC OTO ETLTOKLOL EKTLUATAL OTL KVvOUVTaL o€ piot Aoyikn Pdon
O£ OX€oN UE TIG MPOodATEG CUVONKEG TNC AyopaAC Kal HEXPL CrUEPA tapouatalovtal otabepEC o oxéon UE
TNV MPonyouevn Xpnon.

2018 2017
MNood o€ XWA. € 20% (20%) 20% (20%)
Amotéleopa xprong Hetd amd ¢popoug - Ouhog (119) 119 (109) 109
Anotéleopa xpriong peta and ¢popoug - Etatpeia (70) 70 (712) 71

O Ophog bev ektiBetal og GAAOUG KIVEUVOUC TLUWV ETLTOKIWV.

AvaAuon Kwduvou ayopac

O OutAog, yLa Ta XpNUATOOLKOVOULKA TIEPLOUGCLOKA TOU oTolxeia Sev ektiBetal o Kivouvo ayopag.

AvAaAuon KwdUvVou pEUGTOTNTOC

H peuotdtnta tou OpiAou Kpivetal Lkavomolntikn, Kabwe, eKTOC amo To UTIAPXOVTA XPNUOTIKA Stabéoiua,
To A£lTOUPyoUVTA OIOALKA TIAPKO SNULOUPYOUV OCUVEXEIG, LKAVOTIONTIKEG XPNHUOTOPPoEG. OL KaBopeg
XPNHOTOPPOLEC KOTd To 2018 amod Asttoupyikég Spaotnplotnteg aviABav os 135,3 ek eupw évavtl 151,5 ek
gupw to 2017. O Oplog SlaxelpilleTal TIC AVAYKEC PEUOCTOTNTAC HE TOKTLKO TAMELOKO TIPOYPOUUATIONO,
TIPOOEKTIKN TOPakoAoUBNon Twv HAKPOTPOOECUWY XPNUATOOIKOVOULKWY UTIOXPEWOEWV Kal HeEBOodIKN
Slaxeiplon TwV TANPWHWY TIOU TpayUaTomolouvTal kKabnuepwvd. OL aVAYKEG PEUCTOTNTOC
napokoAouBouvtal oe Slddopeg xpovikeég Lwveg, os kaBnuepivr kat efdopadlaia faon kabwg Kal o yla
KUALOpEVN Tiepiodo 30 nuepwv. OL AVAYKEC PEVOTOTNTAG VLA TOUG EMOUEVOUG 6 UNVEC KOL TO EMOMEVO £TOG
npocdlopilovtal pnviaia.

H Etawpelo Siwatnpeil petpntd kat Stabeowa o Tpamelec yo vo KOAUYPEL QVAYKEG PEVUOTOTNTOC YLO
nieplodoug €we 30 nuepwv. Ta KePAAaLa yLa TIC LECOTIPOBECHUEG QVAYKEG peUOTOTNTAG anodeopelovtal amd

npoBeoulakéc katabéoelg Tng Etatpeiog.

Nouroi Kivéuvol Kat aBeBatdtntec

H Etalpelo moapapével ekTeBelUEV OTIC BPAXUXPOVIEG SLOKUUAVOELS TWV AVEUOAOYLKWY KoL USPOAOYIKWV
6e60UEVWY, KATL OUWG TIou Sev EMNPEALEL TNV HOKPOXPOVLA ATTOSOTIKOTNTA TWV £PYWV TN, KABWC yLa Thv
vlomoinon twv emMevlUCEWV TNG TPONYOUVTAL EKTETAUEVEG UEAETEC TIOU OPOPOUV OTNV HAKPOXPOVN
oupnepldopad TWV MOPATAVW SESOUEVWV.
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O KATaOKELOOTIKOG KAAS0C tng TEPNA ENEPFEIAKH umoOKeltal 0 ONUAVTIKEG SLAKUUAVOELS, TOGO OooV
adopd otov KUKAO epyaclwy, 600 Kal otnv kepdodopla TWV EMUEPOUC KATOOKEUAOTIKWY £pywV, KoOwS n
KOTOOKEUOOTIK Spaotnplotnta, WLAITEPWE TWY eEELOIKEVUEVWVY ETALPELWY OMWG N OLKA Hag, eVEXEL
auénuévn UETAPANTOTNTO TIOU OXeTi(eTal KUplwG HE TNV OUVEXWIOUEVN OVAVEWGN TOU OVEKTEAECTOU
UTIOAOLTIOU TWV KATAOKEVOOTIKWY CUUPBACEWV TPOC TPITOUG, o KUpiwc eival ¢popeig Tou Anpociou.

ZHMANTIKA TETONOTA METE THN HMEPOMHNIA THZ KATAZTAZHZ OIKONOMIKHZ OEZH2

Agv UTIAPXOUV CNUOVTLKA YEYOVOTA UETA TNV NUEpounvia TN Katdotaong OLKOVOULKN ¢ O£onc.
NMPOONTIKEZ

Ol mpoomtikég NG Etatpeiog TEPNA ENEPTEIAKH M.A.E XPHMATOAOTHZEQN ylwa to 2019 mapapévouv
Betikég, Sdebopévou OTL, avapévovial otabBepd amoteAéouata Kal emiong dev umdapxouv oxedla yla
TIEPALTEPW AVATTTUEN TNG.

OPIZMOI KAI ZYM®DQNIA TON ENAAANAKTIKQN AEIKTQN METPHIHEZ ANOAOZH: (“EAMA”)

Katad tnv neplypadn Twv emdooswv tng ETalpelog xpnolonolouvtal Seikteg Onwc:

Mpocoppoopéva «Asttoupykd amoteAéopota (EBIT)» eival évag Ssiktng pe tov omoio n Aloiknon tng
Etalpeiag kplvel Tnv Asttoupyikn anddoaon voc Topca dpaoctnplotntag. To otolxeio opiletal wg ta Kabapad
£006a amnod tokoug, peiov ta Aoutd Asttoupytkd €€oda, peiov Tic ApoLBEc kal £€oda tpitwv, peiov Tig ApoLBEG
Kot £€06a mpoowrikol, Aéov/peiov ta Aound £0060/(£€06a) eKTOC TwV KOVOUAIWY TWV TUVOAAQYLOTLKWY
Stapopwv MANPWHAC KoL OITOTIHNCNG, TWV AOUTWY OTTOUELWOEWY Kat TIPOPAEPEWY KAl TwWV ATTOUEWOEWY /
Alaypadwyv amaLTHoewy.

«KaBapo xpéog / (MAedvaopa)» eivat évag deiktng pe tov omoio n Aloiknon tng Etatpeiag Kplvel tnv tapLlakn
Bfon evoc Touéa Spaotnplotntag o KABE Xpovikr otyur. To otolxeio opiletol w¢ TO GUVOAO TwV
UTIOXPEWOEWV ard SAVEL Kol XPNHATOSOTIKEG HIOOWOELG pelov Ta XpnuaTikd StabéoLpa.

To «EBITDA» opiletal wg ta Asttoupylkd amoteAéopata (EBIT), 0mwg mapouctdlovtal OTL CUVNUUEVEG
OLKOVOLKEG KOTOLOTAOELG.

O Acgiktng Tpamelikog Aavelopog mpog Tuvolo AntaoyxoloUpevwy Kedpalaiwv. Q¢ Z0volo AmacyoloUpevwy
KedbaAaiwv opilel To oUvolo Twv 16iwv kepaAaiwv, Tou TPATE(LKOU SOVELCUOU,, LELWIEVO KATA TO TTOGO TWV
TapEelakWY Slabeoipwv.

O 8eiktng KaTd To TEAOG TWV Xprioswv 2018 kat 2017 £xel wg e€NG:

Aciktng Savelopndc/ Zuvolo ArtacxoAoUpevwv Kepaaiwv
31-Aek-2018 31-Aek-2017

Aavelopog 60.172 59.966
JUvolo Wilwv kedalaiwv 283 101
MoakpomnpoBeopog Savelopog 60.172 59.966
Meilov: Metpntd Kal KataBEéoelg (87) (78)
Kedpalaia 60.368 59.989
Tpaneliko¢ Savelopuog/ Zuvolo ArtacyoloUupevwv Kepalaiwv 100% 100%
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2YNAAAATEZ ME ZYNAEAEMENA MEPH

Qg ouvbedepéva pépn kata to AAM 24 voouvtal, BUYATPLKEG ETALPEIEG, ETALPELIEC UE KOLWVO LOLOKTNOLOKO
KaBeotwe n/kat Aloiknon Ue TNV eTaLpeia, cuyyevelc Le autnyv etalpeleg, KABWE KAl N UNTPLKN €TALPELN Kal
oL BuyatplkEG TNG UNTPLKNAG £Talpelag, £miong ta pEAN Tou AlolkntikoU JupBouliou Kal to ALOLKNTIKA
oTeAEXN TNG eTalpeiag. H eTalpeia mpounBevetal and ta cuvdedepéva pepn ayaba Kol UTINPECIEG, EVW KAl N
16La mpounBelel ayabd Kol mapéXeL UTNPECLEG O AUTA.

Ot cuvaAAayEg Kat ta uTtoAoLma yia thv xprion 2018 sivat ot €€n¢:

TEPNA ENEPTEIAKH M.A.E. XPHMATOAOTHZEQN

NQAHZEIZ ATOPE2 ANAITHZH | YNOXPEQZzH

MHTPIKH
TEPNA ENEPTEIAKH ABETE 2.888.684 - 60.066.272 -

Emnti Twv avwtépw cuvallaywv napatiBevral ol akOAouBeg SleuKpLVIioELS:

MwAnoelg tng TEPNA ENEPTEIAKH M.A.E. XPHMATOAOTHIEQN otnv TEPNA ENEPTEIAKH ABETE Uouc
2.888.684 supw adopolv tokoug Savelou. Amaltrioelc tng Etatpeiag vPoug 60.066.272 eupw amd thv
TEPNA ENEPTEIAKH ABETE adopouv opoAoylakad davela (kedpalalo kat TOkoug).

AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

1. Kwéwag Etaipikig AtakuBépvnong

H etalpeia epapuolel oto cUvolo Twv SpACTNPLOTATWY KAl AELTOUPYLWY TNG OAOUC TOUC BeoTLlOUEVOUC
KOVOVEG amod T VOUOBETIKEG, ETTOMTIKEG KAl AOUTEC OPUOSLEG apXEC XwPLG TTapPeKKALOELG. EmumAéov, £)eL
ULOBETNOEL E0WTEPLKOUG KAVOVEG KOL ETILXELPNUATIKEG TIPAKTIKEG TTOU CUMBAAAOUV OTNV TNPNON TWV aPXWV
™¢ Sltadavelag, Tng mayyeALATIKAC NOLKAC KoL TN XPNOTAG Slaxeiplong OAwV TwV MOPWV TG ETALPELAC OE
KaOe eninedo Asttoupyiag Tng mpog 0PeAog Twv eMevOUTWY Kal TapdAAnAa mpootateVel TNV Etalpeia anod
OmoLovVSNToTE €XeL TNV MPOBeon 1 / kat T duvatdtnta va BAAEL TO MPOCWTIKO TOU cUPGEPOV TTAVW Ao TO
ETALPKO. To OUVOAO TWV QVWTEPW KOVOVWY KOl TIPAKTIKWY EvowpaTwvovtal otov Kwéika Etalptkig
AwakuBepvnong (KEA), tov omoio Statunwos n statpeia, cuppopdoUpevn pe tic Statdgelg tou v. 3873/2010.

210 MAQOLO QUTO, KOL TTPOG TIEPALTEPW EVIOXUON TNG EHAPUOYNAG TWV APYXWY, KAVOVWVY KOL TIPOKTIKWY NOLKAG

Kot Sgovtoloyiag mou TPEMEeL val SLEMOUV TIC AELTOUPYLEG Kal SLadlkaoieg plag cuyxpovng Kol KOWWWVLIKA
umevuBuvng emxelpnong, n Aloiknon ekmovnoe eld1kd Kwdika HOwkn G kat Asovtoloyiog.
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2. KavOveg Ko IPOKTLKEG ETOLPLKAG SLaKUBEpVRONG

Ytov KEA Slatunwvovtal avaAuTika, pE codrivela Kol akpiBela, ol akOAouBol KAVOVEG Kal TIPOKTLKEG
ETALPLKAG SlakuBEpvnong:

ALolKNTIKO ZUBOUALO

OpliZovrtal pe cadrvela o poAoG Tou, oL appoSLOTNTEC TOU Kal n euBUvn Tou yla t xapaén kat edappoyn tng

OTPATNYLKNG TNG ETOLPELOG PE KUPLO OTOXO TNV TPOCTACIA TWV CUUPEPOVIWY OAWV TwWV MEeTdXwV tnc. QG

avwtato opyavo dloiknong tng etalpeiag amodacilel yla OAEG TIG ETALPLKEG UTIOBEOELC, EKTOC ekElvwy TTOU

gumintouv otnv appodlotnta tng levikng XuvéAleuong. EWSIKOTEpA, OTLG aPUOdLOTNTEG Tou A.L.

nepllappavovral:

> O HOKPOXPOVLOC OTPOTNYLKOG KOl LECOTIPOBECLIOG EMLXELPNUATIKOG OXESLAOUOC TNC ETALPELOC.

> H uloBétnon kot edappoyr TG YEVIKAG TOALTIKAG HE BACN TIG ELONYNOELC KAl TIC TIPOTACELS TWV
OLlEUBUVTIKWV OTEAEXWV.

> H opTuotnta Ttwv TPOC YVWOTOToinon AOYLOTIKWYV KOl XPNUOTOOLKOVOULKWY  KOTOOTACEWVY,
cupmepAaBAVOUEVNG Kal TNG ekBEoew Twv OpKWTWV EAeyktwy, Kot tnv Unapén Stadikaciag eAéyyou
KIvOUVWVY, OLKOVOULKOU EAEyXOU KAl TN CUUHOPGWON Twv SpaocTnPLOTATWY TNG EMLXEipnong UE tnv
£KAOTOTE LOYUouaoa vouobeaia.

> H mapakoAolBnon kot SleuBétnon Ttuxov Oepdtwv OcUYKPOUOEWG OUUDEPOVTWY HETAEY TWV
OleuBuvtikwv  oteAgywv, Twv UeAwWV Tou AlokntikoU JupBoudiou KOl  TWV  HETOXWV,
oUMEPNAUBAVOUEVWY KOl TWV TIEPUTTWOEWY KOUKOSLOXELPIOEWE OTOLXELWV EVEPYNTLKOU 1} cUVOAAQyWV
pe ouvbebdepéva pépn.

>  Havadopd Twv MEMPAYUEVWY OTOUC HETOXOUG TNE ETALPELNG.

» To AWKNTIKO JupBoUAlO Beomilel TOUG KAVOVEC TIoU SLETOUV TIG SLaSIKACIEC OPLOHEVWY ELBIKWV
KOTNYOPLWV CUVOANAYWVY, OMWG CUYXWVEULOELS, €€ayOpEG, ONUOVTIKEG alayég oto Kepalalo tng
ETXElPNONC.

» O mpooSloplopog ™G apolBng twv HeEAWV Tou A.Z. KAl n €0nynon mpog €ykplon omo tn levikn
Yuvéleuon Twv Metoxwv, kabwg Kal n anddacn yLa TV apoLpr Twv avwTATwy CTEAEXWY TN ETALPELAC.

H Taktikn Mevikn Zuvéheuon Twv Metoxwv tng 11ng Maiou 2017 e€éhefe mevtapelég AlOKNTKO ZUpBoUALO
yla va Slolknosl tnv Etalpeia yla pla mevtaetia and tnv nuepopnvia exkAoyng tou (Bnteia n ormola
napateivetol avtopata pEXPL tnv Toktiky levikn Xuvéleuon mou Ba cuykAnBel To apyotepo pEXPL
30/6/2022) anotehoUpevo amo ta akoAouBa MEAnN:

1.- Baoilelog AsAnkotepivng tou Evayyélou, ekteheotiko pélog, Npodedpog,

2.- Aquntpa Xatlnaposviou tou NikoAdou, KN eKTEAEOTIKO PEAOG, AvTTpOedpog
3.-  AploTOTEANG InALwTng Tou NikoAdou, EKTEAEOTIKO PEAOC, AleuBUVWY ZUUPBOUAOG
4.- Kwvotavtivog MmacAng tou Mewpyiou, ove€APTNTO UN eKTEAECTIKO MEAOG

5.- Ayyehog Taypatapxng tou Kwvotavtivou, avefdptnto pn eKTeAEOTIKO MEAOG

To Aowntikd TupBoUAlo petd tnv mapaitnon tou Kou. Ayyshou Taypatapxn, otg 31/7/2018, cuvedpiaoe
otic 02/8/2018 kat katomy dte€odikng oulAtnong Letaty Twv Mehwy, cUpdwva pe tov K.N. 2190/20 onwg
tpornonot}Onke Kat oxvel, tov N. 3016/2002, 6mw¢g tpomornotifnke kot oxVeL Katl To apbpo 10 mop. 3 tou
Kataotatikol, anopdocios opdodwva tnv ekAoyr Tou K. Newpyiou Mépyou Tou lwavvn, wg aveEdptnTo pn
EKTEAEOTIKO PENOC, O QVTIKATAOTAON TOU K. TayHatdpyn yla Tov urtoAoLmo xpovo the Bnteiag tou, SnAadn
TO apyotePo £we tnv 30n louviou 2022.
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Katomw tng avwTtépw aVTIKATAOTACNC TO ALolKNTIKO upBoUALo amapTtiletal orjpuepa anod ta akoAouba
MEéEAn:

1.- Baoilelog AsAnkatepivng tou Evayyélou, ekteheotiko pélog, Npoedpocg,

2.- Aquntpa Xatlnaposviou Tou NikoAdou, N EKTEAEOTLKO LEAOG, AvTiipOedpog,

3.-  AploToTéANG InnAwwtng Tou NikoAdou, EKTEAEOTIKO UEAOC, AleuBUVWY ZUUPBOUAOG
4.- Kwvotavtivog MmacAng tou Mewpyiou, avefAPTNTO UN EKTEAECTLKO HENOG

5.- Tewpyloc Mépyog tou lwavvn, aveEAPTNTO UN EKTEAEOTIKO HEAOG

Katd tnv doknon Twv KaBnKOvTwy Toug Kal TIG CUVESPLACELS TOUG eVTOC Tou 2018, ta MEAN Tou AlolknTtikou
JupBouliou emédelfav «EMIUEAELQ CUVETOU ETUXELPNUATIOY, adlépwoov OAO TO XpOVO OV amaltHOnkKe yLo
TNV anoteAeopaTIKr Sloiknon TNG ETALPELOG KAL EVIPYNOAV LE OKEPALOTNTA, UTIELBUVOTNTA Kal euBuKpLoia,
amnodelyovtag eVEPYELEG TTOU Ba propoucav va BEgouv og Kivéuvo TNV avIaywviloTIKOTNTA TNG ETOLPELOC I
va €éA\Bouv og cUykpouon e Ta cupdEpovta tne. Emiong, StadpuAiafav to amoppnto Twv MAnpodopLwV ou
T(POVOULOKA KOTELXQV KL LEPLUVNOOV YLat TNV £YKALPN KAL TAUTOXPOVN MANpodopnon OAwV TwV LETOXWV Kal
evlladepopévwy enevbutwy ylo Bépata mou Ba umopoloav va EMNPEACOUV TNV anddooh Toug yLo TV
TPAYLOTOTION GO OMoLao8TIOTE CUVOANQYNG OE LETOXEC TNG ETOLPELOC.

MNpo6edpog Tou Atotkntikol Zuppouliou

O Npoedpog amotelel Tov Baokd pHoxAo edpapuoyng twv Apxwv Etatpikng AltakuBEpvnong otnv etalpeia,
£€xovtag TNV guBuvn, petafl GAAWVY, yla TV AMOTEAECHATIKY AslToupyia Tou AlolkntikoU JupBouliou Kot
TNV €VEPYO CUUUETOXN OAWV TWV HEAWV autol otn AN Kal emomnteia epapUoYAG TWV ETIXELPNUOTIKWY
anodAcswv, KOBWE KAl yLa TNV OLOAN EMIKOWVWVIN TNG ETALPELAC LE TOUC LETOXOUG TNG.

ITIG appOSLOTNTEG Tou TtepAaBavovtal f ocUykAnon kat SlelBuvaon Twv gpyactwy Tou A.Z. enl Twv BepdTtwy
™¢ nuepnolag Stataéng mou €xel ouvbéosl o (610g, BACEL TWV AVOYKWY TNG ETOLPELOC KOl OXETIKWV
OLTNUATWY amod OAa ta GAAO HEAN TOU A.Z., AOKEL TNV EMOTTELN KoL EAEYXO OTO TPOCWTIILKO TNC £TALPELA,
enonteVeLl TNV opaAn Asttoupyia tng, ekteAel T amoddcelc tou AlokntikoU ZupPBouliou kal evepyet
oUpPwWva PE TIG EOLKEC £E0UCLOSOTHOELG KOL EVIOAEG auToU, Kataptilel tnv Etriola EkBeon mMempaypeEvwy
ToU AloknTikoU TupPouliou kat elonyeitol 6To ALOKNTIKG UUBOUALO TOV LGOAOYLOUO KOl TOV OTTOAOYLOUO.

To A.Z. umootnpiletal anod EMTPOmnEG oL omoleg £X0UV CUBOUAEUTLKO XapakTnpa, aAAd Wolaitepo BAapog otn
AN Twv anoddaocswv tou. Ot EMLTpomnég auTteg sival oL akOAOUBEG:

Eruetpornr) EAéyxou

H Emwtponn EAéyyou umootnpilel to A.Z. otnv ekmAfpwon tou kabrnkovidg tou va Stacdalilel: tn
CUUMOPGWON TWV OPYAVWY KOL TWV EVEPYELWV TNG ETALPELAC TTIPOG TIG EMUITAYEG TOU VOWLKOU — BEGUIKOU —
KOVOVLOTIKOU TAaLloiou kal TG Apxég Etalpikng AwakuBépvnong mou SLémouv T Aettoupyla tng, tnv
TANPOTNTA KAl a€loTLoTiO TWV AOYLOTIKWY, TTANPOdOPLAKWY KOl SLOLKNTIKWY CUCTNUATWY TNG ETALPELAC KoL
TWV TIAPAYOUEVWV OO OQUTA SNUOCLEUOUEVWY OLKOVOULKWY KATAOTACEWY Kal Aoumwv oavadopwv, TV
OTPOCKOTITN KOl OTOTEAECUOTLKI AslToupyia OAWY TWV EAEYKTIKWV UNXAVIOUWY TNG ETALPELOC WOTE, EKTOG
TWV QVWTEPW, VA ETILONUALVOVTAL EYKOIPWE OL ETLXELPNMATIKOL KIVOUVOL KOl v OVTLUETWTTI{ovTalL e oUVEDN
KOl OTTOTEAECHATIKOTNTA.
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Yuvebplalel Touldxlotov Técoeplc GOopEG TO XpOVo Kal omotednmote AAAOTE Kpivel auto amapaitnto. Kalel
TOV TOKTIKO eAeyKTh otn ouvedpiaor tng touAdylotov SUo GopéC TO XPOVO yla TOPOXN eMeEnynoswv —
SLEUKPLVIOEWY ETIL TOU OVTIKELMEVOU EPYOAOLOG TOU KOL TWV TIAPATNPHOEWV — TIOPLOUATWY TOU ETL Twv
OLKOVOULKWV KATAOTACEWY KOL TNG YEVIKOTEPNG XPNHUOTOOLKOVOULKNG TTAnpodOpnong TG eTatpeiag.

H Emutporr) EAEyxou €XEL TIC aKOAOUBEC, KATA EVOTNTA, BACLKEC APLOSLOTNTEG:

o ErupAénel tn Stadkaola mapaywyns TwV OLKOVOULKWY KOTOOTACEWV Kol Aoumwy avadopwv
XPNHUOATOOLKOVOULKNG ANpodopnong tng etatpeiag eéetalovrag Tnv aflomiotia Toug, Kal HEPLUVA yLa
™V opaAn Sle€aywyr TWV £PYO0oLWV TOU E0WTEPIKOU €AEYXOU TOPEXOVTOC TNV UTIOOTAPLEN TNG Kal
ofloAoywvTag TIEPLOSIKA TNV EMAPKELA KoL OELOTLOTIO TWV HNXAVIOUWYV €0WTEPLKOU EAEYXOU Kal
SLOXELPLONG TWV ETIXELPNUATIKWY KIVOUVWV HE KPLTPLO TOV £YKALPO EVIOTILOUO TWV TEAEUTALWV KAl T
ypnyopn avtidpaon yLa TV AVTLLETWITLOT TOUC.

o Epeuva tig TuxOv ouvalayEg TNG etatpeiag pe onolodnmote cuvdedepévo e QUTHV TIPOCWITO
Kol uTtoBAAAeL oxeTikEC avadopég oto A.Z. wote va e€etaletal Ye anoiutn dadavela n mbavotnta
UTaPENG CUYKPOUOUEVWY CUUDEPOVTWY Kal va amotpémnetat evdexopevn BAapn n {nuia tng etatpeiag.

o MapalapPBavel tig ekBeoelc tng Ynnpeolag Eowtepikolu EAéyxou, afloloyel To meplexOUeVO
Toug, Tpoteivel oto A.X. tov emkepaAng NG Ymnpeoiag, afloAoysl TNV amodoTikoTNTA Kol
OMOTEAECUATIKOTNTA TOU Kol BACEL AUTWV €lonyeltal Tn cUVEXLON 1 Al on EKTEAEONC TwV KOONKOVTWY
Tou.

. MapakoAouBel tn Sle€aywyn TWV €pyacLwV TOU TAKTIKOU €AeykTr Kol afloloyel av elval
OUUPWVN LE TO OXETIKO VOULKO — KOWVOVLOTIKO TTAAioLo, Ta S1EBvh mpoTuma Kal TI¢ BEATIOTEG TIPOKTLKEG.
Epeuva eniong kat afloAoyel TNV EMAPKELX TN YVWONG, TNV EMOYYEALATIKY CUVETELA, TNV avetaptnoia
KOIL TNV QTTOTEAECUATIKOTNTA TOU TAKTIKOU €AEYKTH, Kal BACEL AUTWV £lonyeital oto A.X. Tn cuveéxilon N
navon Twv KaBnkovtwv Tou.

H Emutponn EAéyxou amoteleital anod tpia (3) Touddyiotov péAn. H Emitponr) EAEyyou amotelel emttponn)
Tou AwolkntikoU JupPouliou NG Etalpeiag. AmoteAeital omod pn eKTEASOTIKA HEAN TOU SLOKNTIKOU
cupBouliou kat péAn mou ekAéyovtal amod tn Fevikn Suvéleuon Twv HETOXwV tn¢ Etatpioc. Ta péAn tng
Erutponnic EAéyxou oto cUVOAOG Toug SLaB£TouV EMAPKNA YVWOn OTOV TOUEN OTOV OOl SpaCTNPLOTOLELTAL N
Etalpeia kal elvat otnv MAELOVOTNTA TOUG avetdptnta and tnv Etatpeia, Katd Tnv €évvola Twv SLatdéewv Tou
v. 3016/2002. Eival UToXpewTLkO €va (1) ToUAAXLOTOV €K TWV TPLWV HEAWV va SLaBETEL EMapK yvwaon Kot
eunelpla o Ogpota AOYLOTLIKAG KoL EAEYKTLKAC.

Ta néAn tne Emtpornic EAéyyou ta omoia e€ehéynoav amo tnv Mevikn Tuvélevon t¢ 11ng Maiou 2017 sivat:
AAuntpa Xat{napoeviou tou NIkoAdou — un EkteAeotikd péAoOG

Kwvotavtivog MnaoAng tou lewpylou — avefaptnto pn EKteAeotikd PEAOG

Ayyelog Taypatapxng tou Kwvotavtivou — avefdptnto pun EKTeAeoTkO HENOG

To Aowkntikd TupBoUAlo petd tnv mapaitnon tou Kou. Ayyehou Taypatdpxn, otg 31/7/2018, cuvedpiaoe
otic 02/8/2018 kot katomy Ste€odkn g oultnong petafy twv Mehwv, cUpdwva pe tov K.N. 2190/20 onwg
tpornono|Bnke Kal oxvel, tov N. 3016/2002, 6mw¢ Ttpomornolndnke kot LoxUel Katl To apBpo 10 mop. 3 tou
Kataotatikol, amoddacioe opddpwva thv ekhoyr Tou K. Mlewpyiou Mépyou tou lwavvn, wg PEAOUG TNG
Erutponnic EAEyxou, 0 QVTIKATAOTAON TOU K. TaYUATAPXN VL0 TOV UTTOAOUTOo XpOvo tne Bnteiag tou, SnAadn
TO apyoTEPO £WwG TNV 30N louviou 2022.
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H véa ouvBeon tng Emtpornig EAéyxou elval n €€AG:

ARuntpa Xat{napoeviou tou NIKoAdou — pn EkteAeoTikO PHEAOG
Frewpylog Mépyocg tou lwavvn — ave€dptnTto Un EKTEAEOTIKO HEAOG
Kwvotavtivog MmaoArg tou lewpyiou — avefaptnto pn EkteAeotikd pEAog

H Emutpony EAéyxou ouvedplaoe entd (7) dopég evtog tou 2018, doknoe To oUVOAO TWV KABNKOVIWY Kot
OPUOSLOTATWY TNG, CUVEPYAOTNKE He TNV Ymnpeola Ecwteplkol EAéyxou tng etalpeiag Kal £6woe TIG
KOTAAANAEG 06NYiEG yLa TN CUVEXLON TOU EAEYXOU KOTA O£ KoL TTPOTEPOLOTNTA.

Julntnoe pe tov UeUBUVO ECWTEPLKOU EAEYXOU TNC ETALPELOC YL TA EUPAUATA KOL CUUTIEPACUATA TOU KoL
emiBeBaiwos tnv opBotnta tng Sadikaciag ovvtaéng Twv XPNUATOOLKOVOULKWY TNG KOTOOTAOEWV.
EmBepaiwoe to TEAEUTALO HE TOUG £EWTEPLKOUC EAEYKTEC ToU OpiAou kot g€€tace OAa ta Bfpata mou
£€B0goav ol 8oL pe Baon TNV yvwon Kol EUMELpla TTOU ATMEKTNOAV KOTA TNV EKTEAEC TWV KABNKOVIWYV TOUC.

JUVEPYAOTNKE HE TOUG €AEYKTEG yla Bépata Kool evdladépovtog kab' o0An tnv Sidpkela tou 2018 kot
avéluoe 61e€00LKA T CUUMEPACUATA TOUC OE OXECON HME TNV opBotnta Kal oKPIBELO TWV OLKOVOULKWY
KOTOOTAOEWV KOl TNV apTLoTNTA TNG TANPodhOpnong Twv MEeTOXWVY Kol TOU EMEVOUTIKOU KOLVOU YEVIKOTEPA.

3. Ecwtepikdg EAsyxog Kat Ataxeipion Kivduvwv

Qg cvotnua eowTePLKoL eAEyxou opileTal To cUVOAO TWV KAVOVWY Kal LETPWV TIou epapuoleL n eTalpeia Ue
OTOXO TOV TIPOANTITIKO KAl KOTAOTAATIKO £AeyX0 Twv Asltoupylwy Kal dtadikoolwyv os OAa ta emineda tng
Lepopxiag kal tng opyavwrtikng t¢ Soung, wote va eéaodaiilovial: n vVOULLOTNTA Kol acdAAEld TG
Slaxelplong kal Twv ouvaAloywv, n oKpiBela Kal aflomioTioc Twv ONUOCLEUOUEVWY OLKOVOULKWY
KOTQOTAOEWY Kol KABe AAANG XpNUOTOOLKOVOULKAG TIAnpoddpnong Kol ovakolvwong, Kabwg Kkat n
QIMOSOTIKOTNTA TWV AELTOUPYIKWY CUCTNUATWY KAl TWV EPYNCLWYV TNG ETALPELAG.

To A.2. aflomolel To oUOTNUA ECWTEPLKOU EAEYXOU £TOL WOTE VA MPOOTATEVEL TA TIEPLOUCLAKA OTOLXELD TNG
gTalpEiag, va eKTIUA TOuG Sladalvopevous KivdUvouc amd OAeG TIG AELTOUpPYLEG TNG KOL va TTOPEXEL akpLBn
Kol oOAoKANpwuévn TANPodOpNCN MPOG TOUG LETOXOUC YLO TNV TIPOYHATIKY KATACTOON KOL TIG TUPOOTITLKEG
NG €TALPELAG, KABWCE KaL YLO TOUC TPOTIOUC AVTIUETWITLONG TWV SLayVWoBEVTWY KIVSUVWV.

Ma tnv vlomoinon twv avwtépw, to A.Z. koBopilel To MAALOLO AELTOUPYIOG TOU EC0WTEPLKOU EAEYXOU,
eykpivel tig Sladikaocieg Sle€aywyng kol afloAdynong TwV amoTEAECUATWY TOu Kal anodaocilel yla T
OTEAEXWON TOU, TNPWVTOG TLG EMLTAYEG TOU LoXVUOVTOC YLa TNV MEPLTTWON VOULKOU Kol Beopikol mAatciou.
Juotnvel €l8IKN UTNPECLOKA LOVASO €0WTEPLKOU €A€yxou, n omola eival avefaptntn, O6e&v uTAyeTal
LEPAPYXLKA OE Kaplo AAAN 0pyavwTIKA povada Kal emonteVeTal anod tnv Enttponr EAEyxou TG eTatpeiag.

Me tn oupBoAn tng Emtpomig EAéyxou afloloyel TNV emdpKela Kal arnodoTkOTNTA TG ELSIKAG Hovadag
£0WTEPLKOU gAEyXOU Kal To Babuo aflomoinong Twv ekBEcewv TNG amo to A.Z. yia tn Slapkr BeAtiwon tng
Aettoupyiag g etalpeioc oe OAa to emimeda Kol TNV GMOTEAECUATIKY SLAXELPLON TWV ETIXELPNUATIKWV
KwvbUvwv. Emiong, n Emtponr) EAEyxou Slatnpel GUECN Kol TAKTIKA emadr HE TOUG eEWTEPLKOUC EAEYKTEC,
WOTE VO EVNUEPWVETAL CUCTNUATLKA YLa TNV EMAPKELA KAl TO ALOTLOTO TNEG AELTOUPYLOG TWV CUCTNUATWY
EOWTEPLKOU eAéyyou kol Olaxeiplong kwdlvwv, kabwg kot yla tnv opBotnta kot aflomiotia tng

XPNOTOOLKOVOULKNG TTANpodOpnon .
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H afloAdynon kal Staxeiplon twv KoUVWV Katd To £€to¢ 2018 meplypddetal oto oxXeTiko kepalato (1) tng
Etolag ‘EkBeong tou Alotkntikol TupBouliou yla Thv Xprion Tou i8Lou £toug.

4. 3xéoelg — Emkowvwvia pe toug Katdyoug Etatpikwv TitAwv

To A.3. amodidel Slaitepo BApog oTNV MPOCTACIA TWV SIKALWUATWY OAwV Twv Katdxwv Etatptkwv TitAwv
™¢ etalpeiag, KABWE Kol otnv eEUTINPETNON TOUG OXETIKA UE T SKOLWHATA Toug. H géumnpétnon twv
KOTOXWV ETALPIKWY TITAwV yivetal pe mpodoplkn Kol ypamty emkowwvia. H unnpeoia efumnpétnong
KOTOXWV ETALPLKWV TITAWV HEPLUVA VLA TNV LOOTLUN TTANPODOPNON TWV KATOXWV ETALPLKWY TITAWV OXETIKA UE
™V Slavoun Twv MPocodwy ETALPIKWY TITAWV, TIC TUXOV TIPALELS SLOVOUNG, syypadng, TTAPALTCEWY Kal
LETATPOTNG, TN XPOVLKN TeEpioS0 AOKNONG TWV OXETIKWY SIKALWHATWY N eVEEXOUEVEG LETAPOAEC 0T APXLIKA
XPOVIKA TeplBwplal.

Eniong mapéxel mAnpodopieg OXETIKA LE TIG TAKTIKEG 1) EKTOKTEC MEVIKEC OUVEAEVOELG Kal TIG amoSO0ELG TOUG.

Emtiong to TuRpa €UTNPETNONG TWV KATOXWV ETALPLKWY TITAWV €XEL TNV apUOdLOTNTA TNC OUUDWVNG LE TNV
loxVouoa vopoBeoia TAPNONG KAl eVNUEPWONG TNG ALOTOG KATOXWV ETALPKWV TITAwWvV (UnTpwo
opoAoyloUxwv) tTn¢ Etatpeiag. MNa tov okomd autod, n untnpeoia £xeL TNV euBUVN enikowvwviag pe to Keviplko
AmoBetnplo TitTAwv.

5. Tevikn Zuvéleuon Twv Metoxwv

H etalpeia tnpel To oUVOAO Twv TIPOPAETIOUEVWV OPpWV Kal SLATAEEWV OTO LOXUOV VOULKO — KOVOVLOTLKO
mhaiolo ywa tn Tevik Zuvéleuon twv Metoxwv tng, He Slaitepn mpoonAwaon otnv evioxuon tng
SuvatoTNTAG TOUG VA oKOUV OIPOOKOTITA Ta SIKALWHUATA TouC, Baclopévol otnv TANPOTNTa, akpifela kot
cadnvela tng mMAnpodopnaong mou Aapavouv £ykalpa amo ta apuodia opyava tng £Talpeiag e OAa ta
péoa Tou auth SLaBEteL.

211G Mevikég Tuveleuoelg mapiotavral ta MEAN Tou A.Z., ol EAeyKkTEG Kal KABe GAAO OTEAEXOG TNG AVWTATNG
Slolknong tng etalpeiag, mMou KPILVETAL amapaitnTo ylo TV mopoxn avaAUTIKOTEPNG Anpodopnong Kot
Sleukplvicewv eni epwTNUATWY TWV METOXWV.

6. Avadopa os mAnpodoprakad atoixeia (y), (6), (ot), (n) kaw (6) g map. 1 Tou ap. 10 ¢ odnyiag
2004/25/EK.

OL amnattoupeveg mAnpodopieg epmepléxovral dN oe GAAo Tunpa tne EkBeong Alaxeiplong mou avadEpetal
oTIC TpOoBeteg MAnpodopieg Tou ap. 4 map. 7 tou N. 3556/2007.

7. Zuppopdwon pe Tig Stataelg tov Kwdika

To AlolknTiko ZupBoUAlo cuppopdwBnke pe TiIc Statagelg tou Kwdika ETatplkng AtakuBEpvnong Kotd T
Slapkela Tou 2018.
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ENEZHTHMATIKH EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
ZYM®QNA ME TO APOPO 4 TOY N. 3556/2007

H mapoloa Emeénynuatiky EkBeon tou Alolkntikol XupPBouldiou UTIOBAAAsTAL TPOG TNV TakTik levikA
Juveleuon Twv PeTOXWV TG Etapeiag, Baost tng mapaypddou 8 tou dpbpou 4 tou N. 3556/2007 Kkat £XeL
ocuvtayxbei, cuUpdwva pe Ta oplopeva anod Thy napdaypado 7 tou dpbpou 4 Tou (Slou vopou.

o) AudpBpwon MetoxikoU KedaAaiov

To LeTOXIKO Kedaalo TnG ETalpelog aveépyeTal cUVOALKA og mevhvTa XALadec eupw (50.000 €) Stalpolpevo
oe mevnvta XAtadeq (50.000) kowvég pe Prido OVOLOOTIKEG LETOXEC, OVOUAOTIKNG afiag éva supw (1,00 €) n
koBepla.

ATo KABe petoyn amoppEéouv OAa T SIKOLWHOTA KoL Ol UTIOXPEWOELG TToU opilovtal armd to NOpo kol To
Kataotatikd tng Etatpeiag.

B) Neplopiopoi otn petapifaocn Twv petoxwv tng Etaupeiog
H petaBifacn twv petoxwv tng Etalpeiag yivetal onwg opilel o Nopog kat dgv udilotavral meploplopol otn
petaBifacr toug and To Kataototko tnge.

V) ZNUOVTIKEG AUECEG 1 EMUECEG CUMHUETOXEG KATA TNV £vvola Twv Statdéswv tou N. 3556/2007
Métoxog tng Etatpeiog kata 100% eival n etatpeio TEPNA ENEPTEIAKH ABETE.

6) MEeToX£G MAPEXOUOEG ELSIKA SLKalwpaTa EAEYXOU
YOpdwva pe to Kataotatiko tng Etatpeioag dev umdpyxouv HETOXEC OL Omoieg mapéXouv lSIKA Sikatwpata
eAéyyou.

€) Neploplopoi oto Sikaiwpa Pridou
Aev mpoPA£novtal oto Kataotatikd tng Etalpeiag meploplopol tou Sikawwpartog Pridou mou amoppeouv
oo TIG LETOXEC TNG.

ot) Zupdwvieg Metdywv tng Etaupeiog

Aev elval yvwotn otnv Etatpeia n Omapén cupdwviwv PeTtaly Twv MeTOXWV TG, OL OToleg cuVENAyovTal
TEPLOPLOUOUC oTn petaBifacn Twv UETOXWV TG 1 0TV Aoknon Twv SKawpdatwy Pridbou mou anoppeouy
Qo TIG LETOXEG TNG.

{) Kavoveg Stoplopou kot aviikatdaotachng MeAwv A.Z. Ko tportonoinong Katoaotatikol

To Kataotatiko tng Etatpeiag €xet evappovioBei pe tig Statdéeic tov N.3604/2007 kat ot SLatdgelg tou Sev
Sladopormnolovvtal and ta npoPAenopeva oto K.N. 2190/20, oénwg LoxUeL, TOGO yla Tov SLOPLOUO Kol TV
ovTKaTdotaon Twv MeAwv Tou A.X. 600 Kal yLot TV TPOToToinon Twv dpbpwv tou.

n) Appodiétnta tou A.Z. yLa TV £K8600N VEWV HETOXWV.
YUpdwva pe Ta opllopeva otnv map. 2 Tou apbpou 5 Tou KataotatikoU, n Mevikr uvéleuon pe anodoaon
™G Wopel va ekywpel oto Alolkntiko XupBouAlo tnv efouaia va avfdvel pe amodacr ToOU TO UETOXKO
kedahalo cludwva pe ta opldopeva otov K.N.2190/20.
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JOpdpwva pe g Stotdgelg tou apbpou 13 map. 13 tou K.N. 2190/1920, énmwc LoxUeL, TO ALOLKNTLKO
JupBoUAlo pmopel va au€dvel To PETOXIKO kKedalalo ekdidovtag VEEC PETOXEG OTO TAALGLO UAOTIOINONG
EYKEKPLUEVOU amod tn levikr IuvéAleuon mpoypdupartog Mapoxng Akawwpdtwy Mpoaipeong (stock option
plan) yla tnv anoktnon petoxwv tng Etatpeiag and toug Sikatoloug.

0) Inpavtikég cupdwvieg mou TiBevral oe LoxU, Tpomomnololvtal | Afjyouv, oe mepintwon aAAayng
€AEYXOU KATOTLV SnUdoLaG MPOTaonG

Aev vdiotavtal cupudwvieg, oL omoieg TiBevtal og oYY, TpomomolouvTaL 1 Aflyouv, o€ TepimTwaon aAAaync
otov éAeyyo tng Etatpeiog katom Snuodolag npodtaonc.

) Zupdwvieg e MEAN tov Atotkntikol ZupBouliov tng Etaipeiog
Aev umapxouv ocupdwvieg tng Etaupeiag pe MéEAN tou AlolkntikoU Zuppouliou Tng, oL omoleg va

nipoPAEmnouv tnv katafoln anolnuiwaong, el8IkA og nepinmtwon mapaitnong n anoAluong xwpig facipo Adyo
N Teppatiopol tne Bnteiag A Tng amacyoAnong toug e€attiag dSnuoactag mpdtaong.

ABnrva, 20 Maptiou 2019
O MNpobedpog Az

Baoilelog AeAnkatepivng
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IV. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAH=E THN 31H AEKEMBPIOY 2018
(1 lavouapiou - 31 AskepBpiov 2018)

20pdpwva pe ta Atebviy NMpdtuna Xpnuatootkovopkng Avadgopag (ANXA),

w¢ £Xouv uLoBeTNOEL and tnv Evupwnaikn Evwon.

Ot ouvnupéveg Owkovoutkég Kataotaoelg eykpibnkav amd to Alolkntikd ZupBouAo tng TEPNA ENEPIEIAKH
M.A.E. XPHMATOAOTHZEQN tnv 20" Maptiou 2019 kat éxouv avaptnBeil oto SLabikTuo otV NAEKTPOVIKN

SleBuvon www.ternaenergy-finance.gr , kaBwg KatL oTov SLASIKTUAKO XWwpPo Tou X.A.
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TEPNA ENEPFEIAKH M.A.E. XPHMATOAOTHZEQN

KATAZTAZH OIKONOMIKHZ OEZHX
(OAa ta mooa eival o€ yiAtadeg Eupw, EKTOC av opiletal SLaPOopPETIKA)
Inu 31/12/201 31/12/201

8 7
ENEPIHTIKO
Mn kukAodopoUv evepynTIKO
NOUTEG LOKPOTIPOBETEG ATIALTIOELG 6 58.745 58.745
20Uvolo pun kukAodopouvTog evepynTIKOU 58.745 58.745
KukAodopoUv evepynTiko
Anattroelg ano ¢opo elcodApAToC 16 425 -
Noutég BpaxuTpOBECEG XPNLOTOOLKOVOULKES OIMALTHOELG 7 1.322 1.265
Xpnuotka dtabéotpa 8 87 78
2UvoAo KukAodopoUVTOG EVEPYNTIKOU 1.834 1.343
2YNOAO ENEPIHTIKOY 60.579 60.088
IAIA KEDAANAIA KAI YIIOXPEQZEIZ
MeToxikd keddAalo 9 50 50
AmoBepotika - (1) -
AnoteAéopara LG véov - 234 51
ZUvolo Wiwv kedpalaiwv 283 101
MoakpOoTpPOOECLEG UTIOXPEWOELG
MoakporpoBeopa Savela 10 59.139 58.920
MpoBAedn ylo anolnpuiwon mpoowrkol - 5 -
AvaBoAAopeveg POPOAOYIKEG UTIOXPEWOELG 16 114 21
Z0VOAO HOKPOTIPOOECUWY UTIOXPEWOEWV 59.258 58.941
BpaxunpOOeoUEG UTIOXPEWOELS
MakpompOBECUEC UTIOXPEWOELG TANPWTEEC TNV EMOUEVN XPHON 10 1.033 1.046
AeS0OUAEUIEVEG KaL AOLTIEG BPaXUTPOOECEG UTIOXPEWOELS - 5 -
20vVoAo BpaxunPOOECLWV UTIOXPEWCEWV 1.038 1.046
ZYNOAO YNOXPEQZIEQN KAI IAIQN KEQAAAIQN 60.579 60.088

OL OUVOOEUTIKEC ONUELWOEL ATTOTEAOUV  QVATTOOTIOTO UEPOC TWV  OLKOVOULKWYV
KOTOOTHOE WV

ZNHUELWOELG:
H Etaipeia Sev mpoxwpnoe 0TV avampocappoyh TWV CUYKPLTLKWY Tocwv Tou 2017 katd tnv edappoyr tou AMXA 9 kat AMXA 15

kaBwc bev mpokUTTEL eMidpacn amod tnv uloBEtnaon toug (Inueiwon 2.6.1)
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TEPNA ENEPFEIAKH M.A.E. XPHMATOAOTHZEQN
KATAZTAZH ZYNOAIKQN EZOAQN
(OAa ta mooa ivat o€ yiAtadeg Eupw, EKTOC av opiletal SLaPOPETIKA)

INu.
‘Eooda armod Tokoug 11
ToKoL Kal AoLd XpNLATOOLKOVOULKA £€08a 12
KaBapd éco8a arnod Tokoug
Nouna Asttoupyika €€oda 14
ApolBEg kat €€06a TPOCWTTLKOU 15
ApoLBég kat £€oda Tpitwy 13

AnoteAéoparta eKPETAAAEUONG

AnoteAéopata tpo popou

Dopog eloodnuaTog 16
AnoteAéopata petd popou

Nownd ouvoAka €coda:

Mood mou &ev avataflvopoUvTal OTa ONOTEAECUATA OF
METOYEVEOTEPEG XPIOELS

AVOAOYLOTIKA QTTOTEAECHATO QTO TIPOYPAUHUATA KABOPLOUEVWY
TIAPOXWV

DOpog £160SAUATOG ETTL TWV AOLTTWV CUVOALKWY 008wV TiEpLOdou 16
Nound cuvoALkA €006a Xpriong LeETA ¢popou

ZuvoAika £éco8a xprRong Leta ¢popou

1/1 1/1
31/12/2018 31/12/2017
2.889 1.266
(2.562) (1.146)
327 120
(7) (45)
(17) -
(24) (2)
279 73
279 73
(93) (21)
186 52
(5) -
1 -
(4) -
182 52

OL OUVOOEUTIKEC ONUELWOEL; OITOTEAOUV  QVATIOOTIACOTO HEPOG TWV  OLKOVOULKWV

KaTooTACEWV

Mo Adyoug KaAUTEPNG Katowonong tg ¢pUong Twv AMOTEAECUATWY TNG ETALPELAG TpoTtonoLiBnke n mapouaiaon t¢ Katdotaong

JUVOALKWV EGOSwWV OWE avaAUTLKA yVWOTOTOLE(TaL 0TNV onueiwon 24

ZNMUELWOELG:

H Etaipeia Sev mpoxwpnoe 0TV avampocappoyh TWV CUYKPLTLKWY Toowv Tou 2017 katd tnv edpappoyr tou AMXA 9 kat AMXA 15

kaBwg Sev mpokUTITEL EMIdpaon amnod Tnv uLoBETNoN Toug (Znueiwon 2.6.1)
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TEPNA ENEPTEIAKH M.A.E. XPHMATOAOTHZEQN
KATAZTAZH TAMEIAKQN POQN
(OAa ta mooa ivatl o€ yiAtadeg Eupw, EKTOC av opiletal SLaPopETIKA)

31/12/2018 31/12/2017
TopelaKEG POEG IO AELTOUPYLKEG SpaoTNPLOTNTEG
Képbn xpRoswg tpo Gpopwv 278 73
AvanpooapuoyEc yia thv oup@wvia Twv Kadapwv powv omo AELTOUPYLKES
dpaotnpiotnteg
Tokol kal cuvadn écoda (2.889) (1.266)
ToKoL Kal AoLd XpNUATOOLKOVOULKA £€08a 2.562 1.146
Aeltoupytko kEpSog npo petafoAwv tov kepaAaiov kivnong (49) (48)
(AOénon)/Meiwon os:
Elompagelg and AndBévta avela - 58.822
Xopnynoeig Saveiwv - (58.745)
KaBapr petapoln xopnynbévtwv daveiwv - -
AuUénon/(Meiwon) os:
AeSOUAELEVEG Kal AOLTTEG BPOYUTIPOBEGUEG UTIOXPEWOELS 6 -
Tokol kal cuvadn £écoda elompayxBévta 2.833 -
Tokol MAnpwBévteg (2.356) (1)
MANPWUEG GOPOU ELGOSNUATOG (425) -
KoBapég TAUELOKEG ELOPOEG IO AELTOUPYIKEG SPAOTNPLOTNTEG 9 29
TOPELOAKEG POEG OO EMEVOUTIKEG SPAOTNPLOTNTEG: - -
TOUELOKEG POECG ATIO XPNLOTOOLKOVOMLKEG SPACTNPLOTNTES - -
KaBaph avénon/ peiwon xpnratikwv dStadscipwv 9 29
Xpnpatika Stabéoiua otnv apyn TG NEPLOSoU 78 49
Xpnuatika Stabeoyia oto TEAOG TG MeEPLOSOU 87 78

Ol OUVOSEUTIKEG ONUELWOELC ATTOTEAOUV QVATTOOTIOAOTO UEPOC TWV OLKOVOULKWYV KATHOTATEWV
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TEPNA ENEPTEIAKH M.A.E. XPHMATOAOTHZEQN
KATAXITAIH METABOAQN THZ KAGAPHZX OEZHZ
31ng AskepBpiov 2018

(OAa ta mooa eivat o€ xiAtadec Eupw, EKTOG av opileTal SLAPOPETIKA)

Mst?xu(o ToKTIKO ) AnoBepatiké Ksp¢'Sr| ELG SOVolo

Kedaiao AnoOgpatiko véov
01/01/2017 50 - - (1) 49
AnoteAéopata nepLodou - - - 52 52
31/12/2017 50 - - 51 101
01/01/2018 50 - - 51 101
AnoteAéopata nepLodou - - - 186 186
Nound cuvoAika £€co6a teplodou - - (4) - (4)
IXNUATIOMOC QMOBEUATIKWY - 3 - (3) -
31/12/2018 50 3 (4) 234 283

Ol OUVOSEUTIKEC ONUELWOELS AITOTEAOUV QVATTOOTIAOTO UEPOG TWV OLKOVOULKWY KOTXOTHOEWV
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TEPNA ENEPTEIAKH M.A.E. XPHMATOAOTHZEQN
2HMEIQZEIZ EMI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN
TH> 31" AEKEMBPIOY 2018

(Mooa og xA1adeg Eupw, eKTOC av opiletal SladopeTika)

V. ENEEHTHMATIKEZ ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA

H «TEPNA ENEPFEIAKH M.A.E. XPHMATOAOTHZEQN» (edefng n «Etalpeio») cuotddnke pe thv
umap.19.634/14.10.2016 SupBoAatoypadikn Npdén, cupdwva pe Tt dtatdfelg tou N.2190/1920 kot
Kataxwpnonke oto Meviko Epmopikd Mntpwo (FTEMH) tou Epmopikol BlopnyavikoU EmipeAntnpilou
ABnvwv (EBEA) otig 14/10/2016 pe apBuo NEMH 140274801000. Exel £6pa tnv ABrnva, 0606¢ A.
Knoloiag 124 & latpibou 2 kat n diapkela tng givat 110 £tn. TNV €TALPEL CUMETEXEL HE TIOCOOTO
100% n etawpeiac TEPNA ENEPFEIAKH ABETE. Ot kUpleg Spaotnplotnteg tng Etaipeiag sivol n
enévduon Kkal xpnuatodotnon twv dpaoctnplotntwv tng Etatpeiag r/kat Twv ouvoedSepévwy pe
OUTNV ETOLPELWV KOL ETIXEPAOEWY, n SlapecoAdfnon otn xpnuatodotnon omo Tpltoug Twv
ouvdedepévwy e TNV Etalpeia €TALpELWY KOL ETIXELPACEWV YLa TNV AvTAnon kepohaiwv and autég,
N mMapPoxn UTINPECLWV Kal CUUBOUAWY o cuvdedepéveg pe TV ETalpela ETALPEIEG KA ETXELPHOELG
OXETIKA HE TN SLapBpwon tou kedalaiou Kol gv yEVEL TN XpNUATOSOTNON TOUG KOl YEVLKA, N
Siefaywyn kabe epyaociag, €pyou, UTINPECIOC KAl YEVIKWC Spaotnplotntag I omoladAmote AAAn
npaén n onolia eivatl cuvadnc LE TOUC OVWTEPW OKOTIOUC TNE ETalpeiag f ev yével mpaypatomnoleital
01O TAQLOLO TNG EMITELENC OAWV 1 LEPLKWV ATIO AUTOUG.

Ot ouvnupéveg Owkovopkeg Kataotaoslc tne 31ng AskepBpiov 2018 eykpiBnkav amo to AloLKNTLKO
JupBouUAlo tnv 21/03/2019 Kot UTOKEWVTOL OTNV OPLOTIKA £yKplon TG Fevikng XuvEAEUONG TWV
LETOXWV, €ival &g SlaBéolueg oto emevbuTikO Kowvd ota ypadeia tng Etatpeiag (ABAva, 0606¢ A.
Knéloiag 124 & latpidou 2) kat tnv LotooeAida tne Etalpeiag oto Stadiktuo.

OL ouvnupéveg Olkovoplkee Kataotaoslg tng Etalpeiag evomolovvtal pe tn péEB0So NG OALKAG
evornoinong otig evomolnpéveg Owkovouikég Kataotdaoelg tng TEPNA ENEPTEIAKH ABETE, n omoia
elval eykateotnuévn otnv EANGSa kol tng omolag To MOCOOTO CUMMETOXNG otnv Etalpeia tnv
31/12/2018 avépyxetat os 100% (31/12/2017: 100%).

2. NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2.1 Bdon Napouciaong TwWV OLKOVOULKWVY KOTOLOTACEWVY

Ol CUVNUUEVEC OLKOVOULKEC KATAOTAOELC TNG ETaupeiog tng 31ng AskepBpiov 2018 mou kaAUTTOUV
v etnota epiodo amnd tnv 1n lavovoapiov £wg Kat tnv 31n AskepBpiou 2018 sival cUUPWVES He Ta
Alebvy Npotuna Xpnuatoolkovoulkng Avadopadag (AMXA) mou €xouv ekdoBel amd tnv Emitpomnn
AteBvwv NoyloTtikwv Mpotunwv (IASB), kaBwg Kal Twv ALEpUNVELWY TOUC TIoU €xouv ekS0Bel amo thv
Erutpony Epunveiog Mpotunwv (IFRIC) kat €xouv uloBetnBel and tnv Eupwnaikn Evwon HEXPL TNV
31n AekeuPpilov 2018. H Etalpeia edpapuolel oda ta Aebviy Aoylotika Mpotuma (AAN), Ta Alebvn
Mpotuna XpnUatoolkovoptkng Avadopdg (AMXA) kot TG AlepnVveLeg TOUG TTOU £XouV edbapUoYh OTLG
epyaoiec TnNC. OL OXETIKEG AOYLOTIKEC TIOALTIKEG, TtepiANYIN TWV OMolwV MAPOUGCLAIETAL TTAPAKATW OTN
Inueiwaon 4, €xouv epaPUOOCTEL UE CUVETELA O OAEC TIC TTAPOUCLA{OUEVES TTIEPLOSOUC.
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TEPNA ENEPTEIAKH M.A.E. XPHMATOAOTHZEQN
2HMEIQZEIZ EMI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN
TH> 31" AEKEMBPIOY 2018

(Mooa og xA1adeg Eupw, eKTOC av opiletal SladopeTika)

Zuvéyion Spaotnplotntog

H Sloiknon tng Etalpeiog ektipd otL n Etalpeia Stabétel emapkeic mopoug mou SachaAilouv tnv
OpOAr ouvéxlon tng Aettoupyiag tng wg “Buwolun Owovoplkn Movada” (Going Concern) oto
TPoPBAEP LU0 HENNOV.

2.2 Baon empérpnong

Ol GUVNUUEVEG OLKOVOULKEG KOTAoTAoelg TnG 31ng AskepPpiouv 2018, €xouv cuvtaxbel Baoel g
0pXNC TOU LOTOPLKOU KOOTOUG.

2.3 Nopopa napouoioong

To voulopa mapouaciaong sival to Eupw (voplopa tng xwpog tng £6pag tng Etalpeiag) kat oAa ta
mooa napoucialovtal o€ XIAMASeG Eupw, EKTOG edv avadEpeTal SLadOopETIKA.

2.5 Xprion EKTLUACEWV

H cuvtagn Owkovoplkwy Kataotdoswv cUpdwva e to AMXA amaltel Tn xpron eKTIUACEWY KoL TV
aoknon Kpiong kata thv edappoyn Twv AOYLOTIKWVY apxwv tng Etalpeiag. Kpioslg, mapadoyec Kal
EKTLIUNOEL TNG Aloiknong emnpedlouv TO TIOCO OTO ONMOL0 AMOTIUWVTAL OPLOMEVO OTolXEla Tou
EVEPYNTIKOU KOL UTIOXPEWOELS, TO TOCO TIOU ovayvwplletol kotd tn SldpKela TNG XPAong ylo
oplopéva €0oda kot £€oda, KaBwWC Kol TIC TOPOUCLO{OUEVEC EKTIUAOELS Yl TIG E€VOEXOUEVEG
UTIOXPEWOELC.

Ot mapadoxEC Kal oL eKTIUAOELS aflohoyolvTal o cuveyn Pacn kKol cUPPWVE HUE TNV LOTOPLKN
gunelpla Kol GAAOUG TTOPAYOVTEG, CUUTIEPIAOUBAVOLEVWY TIPOCSOKLWVY yLa TNV EKBaon HEANOVTIKWY
YEYOVOTWY Tou Bewpouvtal AoYLKA KATW oo TIG UDLOTAUEVEG oUVONKeG. Ol EKTIUNOELS Kol ol
mapadoxEG AUTEG aidpopoUV 0TO HEANOV KOL WG CUVETELD, TA TIPAYLATIKA anoteAéopata sivol mbavo
va Sladopormolovvtal armo Toug AoyLOTLKOUC UTIOAOYLOLOUC.

Ol topeic mou amattolv tov peyaAltepo Babuo kpiong KaBwg Kol ol TOUelc oToug omoioug ol
EKTIUAOEL KOl oL TopadoxEC €xouv onuavtikr emnidpacn ot OLKOVOULKEG KoTooTAoELg
napouatalovral otn Inueiwon 3 Twv OIKOVOULKWY KOTooTAoEWV.

2.6 N€a MNpotuna, Aleppunveieg Ko Tpononotioelg NMpotinwy

OL AoOYLOTIKEG apXEC TIoU £PapUOCTNKAV YL TNV TIPOETOLUAGIO TWV OLKOVOULKWY KATAOTACEWV ival
ol (6lec e QUTEC TTOU akoAouBnBnkav otnv cuvtaén TwWV OLKOVOULKWY KATAOTACEWV TG Etaipeiog
yla tn xpron mou éAnée tnv 31n AskepPpiov 2017, ektd¢ amod TNV ULOOETNON TWV TPOTMOTOLNCEWY
OPLOUEVWYV TIPOTUTIWY, N €hAPHUOYN TWV OTOlWY EYLVE UTIOXPEWTLKA otnv Eupwmnaikn Evwon yla Tig
XPNoeLg mou Eekvouv TNV 1n lavouapiouv 2018 (BA. Inuelwoelg 2.6.1 kat 2.6.2).
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TEPNA ENEPTEIAKH M.A.E. XPHMATOAOTHZEQN
2HMEIQZEIZ EMI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN
TH> 31" AEKEMBPIOY 2018

(Mooa og xA1adeg Eupw, eKTOC av opiletal SladopeTika)

2.6.1. Néa Mpotuna, Aleppnveieg, avaBewpnOELG KoL TPOMOTOLNCELS UdLoTApeVwY MpoTtinwy ta
omnoia £€xouv te0el o€ LOXU Ko £Xouv ULOOEeTNOEL amd thv Evpwnaiki Evwon

OL akOhouBec tpomomnolioelg Katl Aleppunveieg twv ANXA ekd60nkav amo 1o JUUPoUAL0 AleBvwy
Noylotikwv Mpotunwy (IASB), €xouv uloBetnBel and tnv Eupwrnaikr Evwon Kal n epappoyr Toug
eival umoxpewtikn oo tnv 01.01.2018 1) petayevéotepa.

ANXA 9 «Xpnuoatoolkovoulk@ Méoa» (edpappoletol yia THOLEG TEPLOSOUG TOU EEKWVOUV ThV N
peTd tnv 01/01/2018)

Tov loUAto Tou 2014, to IASB mpoéfn atnv teAikn £kdoan tou AMXA 9. Ot BeATlwoELg Tou emédepe TO
véo Mpotumo meplappavouv tn Snuoupyia evog AoywkoU HovTéAou yla tnv Ttaflvopnon Kal tnv
ETUUETPNON, EVA EVLALO TIPOVONTLKO UOVTEAO ylO «AVAUEVOUEVEG {NULECY amOpEiwaonG, Kol emiong,
pla ouoLaoTIKA avopopdwHEVN TTPOCEYYLoN YLol TNV AoyLoTikr avtiotabuwong. H Etatpeia s€étaos
NV €Midpacn Tou VEOU MPOTUTOU OTLG OLKOVOULKEG KataoTtdoelg kat n onotadnmote enibpacn Ba
pumopoloe va ovayvwploBel Bewpnbnke apeAntéa KabBwg oL HOVEC XPNUOTOOLKOVOULKEG TNG
OTTOLTHOELG TIPOEPYOVTAL Ao T UNTPLKN etatpeia TEPNA ENEPTEIAKH ABETE. Evtoutolg, n Etalpia
Sev eixe kapla enidpacn katd tnv mpwtn epappoyn tou AXMA 9, pe anotéAeoua va pn xpelaletal
va ylvel oubepia mpoocapuoyr oto KovoUAL «AtoteAéopata 1 NEov».,

ANXA 15 «Ecoda and ZupBdocsig ue Neldreg» (epappdletal yia €TroLeg epLdédoug tou eKvolv
™V R peté@ tnv 01/01/2018)

Tov Mato tou 2014, to IASB mpoéPn otnv £€kdoon evog véou Mpotumou, tou AMNXA 15. To ev Adyw
Mpotumo eivol MANPWE EVOPHUOVIOUEVO HE TIG OMMOALTAOELG TIou adopouv OTNV avayvwplon Ttwv
€006wv clPPwWva PE TIG apXEC TOoO Ttwv AMNXA 600 Kol Twv ApepLKOVIKWY Tevika Mapoadektwy
Noylotikwv Apxwv (US GAAP). OL Baolkég apxEG oTig omoieg Baoiletal To ev Adyw MMpotumo eival
OUVETEIG UE CNUAVTLKO HEPOC TNG TPEXOUCOG TIPAKTLKAG. To VEO MPOTUTIO £XEL WE OKOTIO VAl BEATIWOEL
N XPNHUOTOOLKOVOULKN TIAnpodopnon, kablepwvovtag €va Tilo Loxupd TAaiolo ylwa thv emiluon
Bepdtwy mou TMPOKUTTOUY, eVIOXUOVTAC TN CUYKPLOLUOTNTA HeTafy KAASWV Kol Kedalaloyopwv,
TLOPEXOVTAC MIPOCOETEC YVWOTOTOLNOELG Kal SLEUKPLVITOVTAC TOV AOYLOTIKO XELPLOUO TOU KOOTOUG TWV
oupBacswv. To véo Mpotumo €pxetal va avtikataotiost to AAM 18 «Ecoba», to AAMN 11
«KaTooKeEVAOTIKEG ZUUBACELS», KABWC KoL OPLOUEVEG AleppnVveieg TTou oxetilovtal pe ta £co0da. To
véo TpoTUTo Oev €xel emibpaon otig Okovopkeg Kataotaoelg tng Etalpeiag kabBwg to cuvoho Twv
€00dwv NG Etaipeioag amotelel to kaBapod £€6060 amd TOKOUC, TO OO0 SEV EMNPEACTNKE QMO TV
edappoyn tou AMXM 15.

Aleukpvioslg oto AMXA 15 «Ecoda amd ZupPdocelg pe MNeldteg» (edpappoletor yio €TAOLEG
nepLodoug tou Eekvouv TtV 1 petd thv 01/01/2018)

Tov AnpiAlo tou 2016, to IASB mtpo£Bn otnv €kdoon Steukplvioewv oto AMXA 15. OL TpOTMOTOLAOELG
Tou AMXA 15 Sev petaBarlouv Ti¢ BaclkéG apxEG Tou Mpotumou, aAAd TapEXOUV SLEUKPLVIOELG WG
TPOG TNV €PapuOoyr TWV EV AOYW apXwV.
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TEPNA ENEPTEIAKH M.A.E. XPHMATOAOTHZEQN
2HMEIQZEIZ EMI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN
TH> 31" AEKEMBPIOY 2018

(Mooa og xA1adeg Eupw, eKTOC av opiletal SladopeTika)

OL tpomnomnolnoelg SLeUKPLVI{oUV ToV TPOTIO LE TOV OTtolo avayvwplletal pio §éopevon ektéleong os
pla obpBaocn, nmwg mpoodlopiletal av pia OLKOVOULK OvTOTNTA QmoTeAel TOv eviOAéa | Tov
evtolodoxo, Kal mwg mpoodlopiletal av To £€0060 amo TN xopnynon upiag adsiag Ba mpémel va
QVOYVWPLOTEL 0€ Hia OUYKEKPLUEVN XPOVLKN OTLYUA N HE TNV dpodo Tou Xpovou. To VEo MPOTUTOo
Sev €xeL enibpacn otig Olkovoulkég Kataotdoelg tng Etatpeiag kabBwg to cUvolo Twv £006wV TG
Etalpeiag anotelel o kaBapo €0060 amd TOKOUG, TO OToio SV EMNPEACTNKE OO TNV £PapUOyr] TOU
AMXMN 15.

Tpomonoinon oto AMNXA 2: «Tafwvounon Kot Empétpnon Zuvallaywv MAnpwpung Bactl{Opevwy os
Zuppuetoxtkoug TitAoug» (edapudletar yla €TROLEG MEPLOSOUG TOU eKVOUV TNV 1 META ThV
01/01/2018)

Tov loUvio Tou 2016, to IASB mpoéPn otnv £kdoon Tpomomnoinong meploplopévou okomol oto AMXA
2. IKOTOC TNG €V AOyw Tpomomnoinong eival va moapacyel SLEUKPLVIOELG OXETIKA UE TOV AOYLOTLKO
XELPLOUO CUYKEKPLUEVWVY TUTIWV CUVOAAOYWV TIANPWUNG Bacl{OHeEVWY O€ CUUUETOXLIKOUG TiTAOUG. Mo
OUYKEKPLUEVQ, N TPOTIOTOLNGN ELOAYEL TIG OTTOLTAOEL OXETIKA HUE TOV AOYLOTIKO XELPLOUO TNG
enMidpaonc Twv NMPolmoBEcewv KATOXUPWONG KOL LN KATOXUPWONG OTNV EMUETPNON TWV TANPWHWY
Baollopevwy o CUUUETOXIKOUG TiTAoug Tou SlakavovilovTal e HETPNTA, TOV AOYLOTIKO XELPLOUO
TWV ouvoAaywv TANPpWHWY PoaolOUEVWY OE GCUMMETOXIKOUC TITAOUC Tou  dépouv  Eva
XOPOAKTNPLOTIKO Slakavoviopol oe cupdndlotiky BAon yla umoxpéwon mapakpatnong ¢opou,
KaBw¢ Kal pia tpomomoinon otoug O0poug Kal TpolmoBéoelg piag MAnpwung Paoclopevng oe
OUUMETOXKOUC TiTAOUG, n omoia peTaBAaAAsL Tnv Taflvopnaon tng cuvaAlayng amo Sdlokavovi{Opevn
LE UETPNTA O SLOKAVOVI{OPEVN UE CUUUETOXIKOUG TitAoug. OL Tpomomnolioslg ev €xouv emidpaocn
otig OlkovouLkeG Kataotdoelg tng Etalpeiag.

Tpomnonowjosig oto AMNXA 4: «Edappoyn tov AMXA 9 Xpnuatootkovopkd Méoo o€ GUVSUQOHO UE
to ANXA 4 Aodoaliotikeég ZUMBAOELS» (edappdleTal yla ETAOLEG MEPLOSOUG OV EEKWVOUV ThV N
peTd tnv 01/01/2018)

Tov ZentéuBplo tou 2016, to IASB tpogPn otnv £kdoon Tpomonolioewv oto AMXA 4. IKOMOG TWV €V
AOYW TPOTOTMOLACEWV €lval Vo TPOCGSLOPLOTEL O XELPLOUOG TWV TIPOCWPLVWY AOYLOTIKWY EMLOPACEWY
AOyw NG Stadopetikng nuepopnviog Evapéng toxog tou AMXA 9 Xpnuotootlkovoukd Méoa Kal Tou
uno £€kdoon Mpotumou yla TG 0opaAloTIKEC cuuPdoslc. Ol TPOMOMOLAOEL OTI( UDLOTAUEVEG
amaltinoslc tou AMXA 4 €TUTPEMOUV  OTI( OLKOVOMULKEG OVTIOTNTEG TWV OTOolwv 0oL KUPLEG
Spaotnplotnteg cuvdéovtal pe achaiion va avaBarlouv tnv edpappoyr) tou ANXA 9 éwg to 2021
(«tpoowplvr) amaAAayn»), Kol EMITPENMOUV O OAOUC TOUG €KSOTEG A0DAALOTIKWY CUUBACEWY va
avayvwploouv ota Aountd ouvoAikd £€coda, avti ota képdn N otig INULEC, TN HeTABANTOTNTA TIOU
evbéxetal va mpokUPeL amd tnv edappoyr] Tou AMXA 9 mipv Tnv €kdoon Tou véou MpoTUmou yLa TIg
aodallotikég oupBaoelg («mpoogyylon erikdAudng»). OL Tpomomnotioslg Sev €xouv emidpaocn oTLg
OlkovouLKEG KataoTdoelg Ttng Etatpeiag.
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Etnoleg BeAtiwoselg twv ANXA — KUkAog 2014-2016 (edpappoletal yia €Troleg MePLOSOUG TTOU
€ekwvouv tTnv R petd tnv 01/01/2018)

Tov AekéuBplo tou 2016, to IASB mpoéBn otnv £kdoon «Etroleg BeAtiwaoelg tTwv AMNXA — KUkAog
2014-2016», n onolia anoteAeltal amno pia oelpd TPOTONOLCEWY O€ oplopéva NpoTuma Kot amoteAet
HEPOG TOU TPOYPAUMATOC yla TIC etnoleg PBeAtiwoeslg ota AMNXA. OL TPOMOMOLACEL TIOU
nepAapBAavovTal 0ToV KUKAO aUTOV Kol £X0UV ebappoyn YLO ETOLEG TIEPLOSOUC TTOU EEKLVOUV TNV 1)
HETA TNV 1n lavouapiou 2018 eival ot €€ng: AMNXA 1: Awaypadn Twv Bpaxunpobeopwyv s€alpecewy
yla touc uloBetolvteg ylo mpwtn dopd ta AMXA, AAN 28: Empétpnon piag cuyyevolg f plog
kowormpalag otnv evAoyn afia. OL tpomomolnoelg dev €xouv emibpaocn ot OLKOVOULKEC
Kataotaoelg tng Etalpeiag.

Tpomomnowjoelg oto AAN 40: «Metadopég Enevdloswv oe Akivnta anod i o AAANEG Katnyopieg»
(edbapudleton yia eTRoLEG EPLOSOUC TTOoU §EKIVOUV TV i peTd tnv 01/01/2018)

Tov AskéuPBplo tou 2016, To IASB po€Pn otnv £€K600HN TPOTIOTIOLNCEWY TIEPLOPLOUEVOU OKOTIOU OTO
AAN 40. koMo Twv eV AOYWw TPOTOMOLNCEWV £lval va evioyuBei n apxn yla tic petodopég anod, f os
enevlUOEeLG 0 akivnTa, wote va KaBoplotel otL (a) pia petafifacn amno, f os emevlUoelg o€ akivnta
Ba TPEMEL va MPAYUOTOMOLETAL POVO £pOCOV UTIAPXEL LETABOAN OTN XPron Tou aklvhtou, Kal (B)
pio tétola petafoln otn xprion tou akvitou Ba mepleAaupave v afloAdynon Tou KATA MOoOV TO
€V AOYWw akivnto mAnpol ta KpLtpla Taglvouncorng Tou we emevlUTIKO aKivnTo. H ev AOyw HeTaBoAN
otn xpnon Oa mMpEmMel va UTMOOoTNPLlETOL amd OXETIKN Tekunpiwon /amodelktikd otolyela. O
Tpornornotioslg dev €xouv enibpaon otic OlkovouLkeg Kataotdoelg tng Etatpeiog.

EAANXA 22 «Xuvalhayeg o Zévo Nopwopa kat NpokataBAntéo AvtaAlayua» (epappoletal yia
£TAOLEG TEPLOSOUG TTOU §EKLVOUV TNV ) HeTd tnv 01/01/2018)

Tov AekéuBplo tou 2016, To IASB tpo€Pn otnv £kdoon piag véag Alepunveiag, tng EAAMXA 22. H ev
AOyw Atepunveia mepA\aUBAVEL TIC QTIALTHOEL] OXETIKA HE TN CUVOAAOQYHOTLKA LOOTIio Ttou Ba
TPETEL VO XPNOLUOTIOLELTOL KATA TNV Topouciocn cuvalhaywv o Eévo voulopa (m.X. cuvaAloyEG
€066wv) otav £xel AndOei ; SoBel mMAnpwpn nmpokataBoAikd. Ot tpomomnolnoelg Sev £xouv enidpacn
oTig Owkovouikég Kataotdoelg tng Etatpeiag.

2.6.2. Néa Mpotuna, Aleppunveieg, avabewprnoeLg KoLl TPOMONOLNOELS UdLoTtapevwy Mpotinwy ta
omnola v £xouv teBel o€ oYL 1 dev £xouv eykplOel ano tnv Evpwnaikn Evwon

Ta TapakATw VEa TIPOTUTIA, TPOTIOMOLNCELS MPOTUTIWV Kol Slepunveieg €xouv ekboBel alAd Sev
£€Xouv akoun tebel oe oYL eite Sev £xouv eykplBel amod tnv Evpwmnaikn Evwaon.
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ANXA 16 «MwoBwoelgy (epapudleTal yla €TAOLEG MEPLOSOUG TOU EEKIWVOUV TNV ] META TNV
01/01/2019)

Tov lavoudplo tou 2016, to IASB mpo£Bn otnv €kdoan evoc véou Mpotumou, tou AMXA 16. IKomog
ToUu €pyou Tou IASB Atav n avantuén evog véou MpoTumou yla Uobwoelg mou kabopilel TIC apXEG TIC
omoie¢ edbapudlouy kat ta SUo pépn ot pia cupPaon - SnAadn kot o MeEAATNS («o ULEBWTACY) KaL o
TpouNnBeuTnC («0 EKULOBWTAGY) - yla TNV TOPOXN OXETIKWV TTANpodopLwV yla TIG ULoBwaoeLg Katd
TPOTO TIOU AELKOVIZEL TULOTA AUTEG TIG cUVOAAQYEC. MNa TV emiteuén autol Tou okomoU, 0 HoBWTAC
Ba TPEMEL VO AVOYVWPLOEL TA TIEPLOUGLAKA OTOLXELQ KOL TIC UTIOXPEWOELG TIOU QTTOPPEOUV Ao TN
uicbwon. H Etalpeia e€€taoe tnv eMimTtwon OAWV Twv mMapamavw otig OLKOVOULKEG TNG KataoTtaoslg,
av Kol Sgv avapévetal va £xouv Kapio. Ta avwtépw €xouv uloBetnBel amno tnv Evpwmnaikn Evwon pe
nuepopnvia évapéng Loxvog tnv 01/01/2019.

Tpomonowjoeig oto AMNXA 9: «MponAnpwOévia Itoweia pe Apvntikn Antodoon» (epappdleton yia
£TAOLEG TEPLOSOUG TTIOU §EKLVOUV TNV ) HeTA TtV 01/01/2019)

Tov Oktwpplo Tou 2017, to IASB Tpo€Pn otnv €kS0CN TPOTIOTOLCEWY TIEPLOPLOUEVOU OKOTIOU OTO
AMNXA 9. Bdostl Twv UPLOTAPEVWY amaLTHoswy Tou AMXA 9, pia OLKOVOLKA ovtotnta Ba emipeTpolos
£Vl XPNHOTOOLKOVOULKO OTOLYXELO TOU eVEPYNTIKOU HE apvntTiki anddoon otnv eUAoyn afla éow Twv
OMOTEAECUATWY, KABWE TO XOPAKTNPLOTIKO TNG «apvnTikng anddoong» Ba umopouoes vo Bewpnbel
OTL SnUoUpYel eVOEXOUEVEG TOMELOKEG POEG OL OTOLEC OeV AMOTEAOUVTOL HOVO QIO TANPWHES
kebahaiou Kal TOKOU. BACEL TwV TPOTOMOLNCEWVY, OL OLKOVOULKEG OVIOTNTEC ETUTPEMETAL VO
ETILHETPOUV CUYKEKPLUEVA TIPOTIANPWTEQ XPNOTOOLKOVOLILKA OTOLXELO TOU EVEPYNTLKOU WE APVNTIKN
anodoon oto anocPecuévo KOOTOG N otnv gUAoyn afla PECW TWV AOUTWY GUVOALKWY £008wV,
edpbooov mAnpeltal pia ouykekpluévn mpoinoBeon. H Etalpeia Ba efetdoel Tnv enintwon OAwv Twv
mapanavw ot OIKOVOULKEG TNG KataoTtdoelg, av Kal §ev avopEVETAL vol £Xouv Kapia. Ta avwtépw
£xyouv uLoBetnBei and tnv Eupwmnaikr Evwon pe nuepounvia évapéng woxvog tnv 01/01/2019.

EAANXA 23 «ABeBoudtnta oXeTka pe Xelplopoug Mopou Eloodipatog» (epappoletal yia ETAOLEG
nepLdSoug tou Ekvouv TRV | Hetd tnv 01/01/2019)

Tov loUvio Tou 2017, to IASB mpo£Bn otnv €kdoon piag véag Alepunveiag, tng EAAMXA 23. To AAM 12
«Dopol Elcodnpuoatoc» mpoodlopilel Tov AOYLOTIKO XELPLOUO TOU TPEXOVTOG Kal avoParlopevou
dopou, aAAG bev mpoodlopilel Tov TPOMO HE TOv omolo Ba TpeEmel va avikotomtpilovtal ot
eMUMTWOoELS TNG afefatotntag. H EAANXA 23 neplhapBavel Tig emunmpocBeteg tou AAM 12 amattioeLg,
TPocSLlopl{ovtog Tov TPOMO HE TOV omoio Oa MPEMEL va AVILKATOMTPI(oOVTAL Ol EMUTTWOELS TNC
ofeBaldtnTag otov AoyLoTIKO XELplopo Twv dopwv elcodniuotoc. H Etalpeia Ba efetdoel tnv
EMINMTWON OAWV TWV TAPATIAVW OTLG OKOVOULKEG TNG Kataotdoel. Ta avwiépw £xouv uloBetnBel
amnd tnv Evpwnaikn Evwon pe nuepounvia évapéng oxvog tnv 01/01/2019.
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Tpomnomnowjoelg oto AAN 28: «MakponpoOsopueg ZUMUETOXEG O ZUYYeVELG Kot Kowompagieg»
(epappodletal yia eTAOLEG TEPLOSOUG TTOU §EKLVOUV TV 1) MeTA TV 01/01/2019)

Tov Oktwpplo Tou 2017, o IASB Tpo£PRN otnV £KE0CN TPOTIOTIOLCEWVY TIEPLOPLOUEVOU OKOTIOU OTO
AAN 28. TKOTOG TWV €V AOYW TPOTIOTIOLCEWV lval n mopo)r SLEUKPLVIOEWY OXETIKA LIE TOV AOYLOTLKO
XEPLOUO TWV HAKPOTPOOECUWY CUUUETOXWY Ot Uiot ouyyev 1 Kowompatio — otlg omoieg Sev
epapudletal n pEBodocg ¢ kabapng Béong — Baosl tou ANXA 9. H Etalpeia Ba efetaocel tnv
enintwon 0Awv Twv Mmopandvw ot OLKOVOULKES TNG Kataotdoelg, av Kal §gv avapévetal va £Xouv
Kapia. Ta avwtépw Sev éxouv uloBetnBel amo tnv Evpwnaikn Evwon.

Etroleg BeAtiwoelg twv ANXA — KOkAog 2015-2017 (edappoletol yla ETAOLEG MEPLOSOUG TOU
§ekwvouv tnv 1 et tnv 01/01/2019)

Tov AskéuBplo tou 2017, to IASB mpoéPn otnv €kdoon «Etroleg BeAtiwoelc twv AMXA — Kukhog
2015-2017», n omoia anoteAeital anod pia oslpd TPOMOMOLNCEWY O oplopéva MpdTuTa Kal amoteAel
HEPOG TOU TPOYPAUUATOC yla TIC €Tnoleg PeAtiwoelg ota AMNXA. OL TPOMOMOLACEL TOU
neplappavovtal otov KUKAO autov eival ot €€n¢g: AMNXA 3 - AMXA 11: SUPUETOXLKA SIKALWUATA TTOU
KOTELXE TTPONYOUUEVWG O QTIOKTWVY O pia amd KowoU Asttoupyia, AAMN 12: Emuttwoelg otov ¢opo
EL000NUOTOG Ao TIANPWHES Yld XPNHUATOOLKOVOULKA HECA TaEVOUNUEVA WG OTOLXElD TwV LOlwV
kebalaiwv, AAMN 23: Kbéotn Savelopol emAé€lpa yia kedpalalomoinon. OL TPOMOTOLCELS
epapudlovrtal yla £THOLEC TEPLOSOUC TToU EeKLVOUV TNV N META TtV 1n lavouapiou 2019. H Etatpeia
Ba efetaoel TNV enintwon OAwV TWV Mopandvw ot OIKOVOULKEG TNG Kataotdoelg. Ta avwtépw dev
€xouv uloBetnBel amod tnv Eupwnaikn Evwon.

Tpomomnowjoslg oto AAMN 19: «Tpomomoinon, MNepikom) R Al0KOVOVIOMOG [Mpoypapatog
KaBoplopévwv Mapoxwv» (epapudletal yla €Troleg MEPLOSOUC TTOU EEKVOUV TNV R UETA TNV
01/01/2019)

Tov OeBpoudplo Tou 2018, To IASB mpo£Pn otnv £Kk60CN TPOTIOMOLGEWV TIEPLOPLOUEVOU OKOTIOU OTO
AAN 19, BAoeL TWV OMOIWV Ui0l OLKOVOULKY) OVTOTNTA OMALTELTOL VA XPNOLUOTIOLEL ETTLKALPOTIOLNUEVEC
OVOAOYLOTIKEG TIOPASOXEC KOTA TOV TPOCSLOPLOUO TOU KOOTOUCG TPEXOUOCAC UTNPECIOG KAl TOU
KaBapol TOKOU ylo TNV EVATIOHEVOUCO TIEPIOSO META TNV TPOMOMOinan, TNV TEPLKOTA I ToV
SLOKAVOVIOUO EVOC TPOYPAUUATOC KAOOPLOPEVWY TIAPOXWY. IKOTOG TWV €V AOYW TPOTIOMOLACEWY
elval n evioxuon TG KATAVONONC TWV OLKOVOULKWY KOTOOTACEWV KOl N TapoXN TEPLOCOTEPO
XPNOLLWVY TIANPodopLWV OToUG Xprnoteg autwv. H Etalpeia Ba efetdosl TNV emimtwon OAwv Twv
TaPANAvVW oTlg OLKOVOULKEG TNG KataoTAoelg, av Kot Sev avopévetal vo £xouv Kapio. Ta ovwTépw
Sev €xouv uloBetnBel amo tnv Evpwnaikn Evwon.
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AvaBewpnon tou EvvoloAoyikol MAatioiou tn¢ Xpnpatoowkovoputkng Avadopadg (epapudletal yia
ETAGLEG TEPLOSOUG TTOoU §EKLVOUV TNV ) HeTd tnv 01/01/2020)

Tov Mdptio tou 2018, 1o IASB mpoéBn otnv avabswpnon tou Evvololoywkol MAaiciou NG
XpNUAToOolKOVOULIKN G Avadopdg, oKOTOG TNG omolag NTAV N EVOWHATWON CNUAVIIKWY Bepdtwy Ta
orola 6ev kaAUmTovTay, KABWGS miong KoL N EMLKALpOToinon Kal mopoxr Sleukplvicewy oe oxéon Ye
OUYKEKPLUEVEG KaBodnynoels. To avabswpnuévo Evvololoyikd MAaiolo tng XpnUATOOLKOVOULKAG
Avadopadg meplhapBavel éva véo KeDAAOLO OXETIKA LE TNV EMLUETPNON, OTO OTMOiLo AvaAUEeTal N
£vvola TNG EMLUETPNONG, CUUTEPIAQUBOVOUEVWY TTAPAYOVIWY TIOU TPEMEL v Aappdvovtal umon
KOTA TNV €miloyn piog Baong empHETPNONG, BEUATA OXETIKA LE TV TAPOUGIAcH KoL YVWOTomoinaon
ot OKOVOULKEG Kataotdoelg kal kabBodrynon avadoplkd e TV amoavayvwpLlon oTolxeiwv tou
EVEPYNTIKOU KOl UTIOXPEWOEWV amo Ti¢ Olkovoulkég Kotaotdoelg. Mepattépw, To avabswpnuévo
EvvoloAoylkd MAaiolo TG XpnUOTooLkoVOUIKNG Avadopdg meplAapBavel BEATIWHEVOUG OPLOUOUC
TWV OTOLElwV TOU €VEPYNTLKOU KOl TwV UTIOXPEWOEWY, kaBodrynaon mou unofonba tnv edapuoyn
TWV &V AOYW OPLOUWVY, ETILKOLPOTIOINGCN TWV KPLTNELWVY ylo TNV avayvwplon Twv oTolXelwv Ttou
EVEPYNTIKOU KOl TWV UTIOXPEWOEWY, KOOWG EMIONG KOl SLEUKPLVIOELS OE GNUAVTIKOUE TOUELG, OWG oL
poAoL TNG Slaxelplong, tNg ouUVINPENTIKOTNTAG KOl TNG aBeBaldTnTog KATA TNV EMUETPNON OTNV
XPNUATOOLKOVOULK TTAnpodopnon. H Etalpeia Ba e€etdoel TNV eninmtwon OAwV TwV MOPATIAVW OTLG
OKOVOULKEG TNG Kataotaoelg. Ta avwtépw v £xouv uloBetnBel amnd tnv Eupwmnaikn Evwaon.

Tpomnomnowjoelg ot Avadopeg tou Evvololoyikou MAaioiou tTnG XpnHatoolkovoulkrg Avadgopdg
(ebappdleton yia eTROLEG TEPLOSOUG TTOU EKIVOUV TV A LeTd thv 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéBn otnv £kdoon Tpomomoloswv ot Avadopeg Tou
EvvololoyikoU MAaloiou tng Xpnuotoolkovopkng Avadopdg, o CUVEXELA TNG avaBewpnong Tou.
Oplopéva Npotuna neplhappavouv pntég avadopeG o€ MPOYEVECTEPEG EKSOOELC TOU EvvoloAoyikoU
MAatwolou tNG XPNUATOOLKOVOULKNAG Avadopdg. IKOMOE Twv &V AOYyWw TPOTOTMOLACEWV Elvol N
ETILKALPOTIONGON TWV WG Gvw avadopwy KAl N UTooTAPLEN yla th YeTdBoon oto avabswpnuévo
Evvololoyikd MAaiolo tng Xpnuatoolkovoulkng Avadopadc. H Etalpeio Ba efetdacel TV enintwon
OAWV TWV TtapamAavw otig OKOVOULKEG TNC KataoTtdoel. Ta avwtépw v €xouv uloBetnOel amod tnv
Evpwmnaiki Evwon.

Tpornonowjosig oto AMNXA 3: «Oplopdg piag Emxeipnone» (epapuoletal yia €ToLeg neplodoug
1ou eKvouv T A petd tnv 01/01/2020)

Tov OktwppLo tou 2018, to IASB mpoéPn otnv €KS00N TPOTIOMOLNCEWY TIEPLOPLOUEVOU GKOTIOU OTO
ANXA 3 mpokelpévou va BeATLWOEL ToV opLlopd piag emixeipnong. OL tpomonolnoelg Ba fondricouv
TIG €TaLpeieg va mpooblopioouv av pio amoKTnon amoteAel CUVEVWON ETUXELPNOEWVY 1 QITOKTNON
otolxeiwv Tou evepyntkol. O TPOTMOMOLNUEVOC OPLOUOG ETLIONUAIVEL OTL N eKpon pilag emyeipnong
elval va mapéxel ayabd kal unnpecieg oTouG MEAATEG, EVW O TIPOYEVECSTEPOC OPLOPOC £0Tiale OTIG
anoS00elg UTO TN HopdN HEPLOUATWY, XAUNAOTEPOU KOOTOUCG | GAAWY OLKOVOULKWY 0PEAWY OTOUG
eMevOUTEG KL OE TPLTOUG.
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ErutAéov TnG TpoTomoinong Tou oplopol tng emixeipnong, to IASB péow TNG ev Aoyw £kdoong
TapEXEL CUUTANPWHATLKA KaBodnynon. H Etalpeio Ba efetdoel tnv enimtwon OAwv TwWV MOPATTAVW
oTLG OLKOVOULKEC TNG KaTaoTAOELG, oV Kal S&V avaEVETAL va £X0UV Kopla. Ta avwtépw dev £xouv
uLoBetnBel amnd tnv Evpwmnaikn Evwon.

Tpomonotjoelg oto AAM 1 ko oto AAMN 8: «OpLopdg Tou OucLwdoug» (epapuoletal ya €THOLEG
nepLddoug tou Eekvouv TRV | petd tnv 01/01/2020)

Tov OktwPplo tou 2018, to IASB mpo£Pn otnv £kS0CN TPOTIOTIOLCEWY OTOV OPLOKO TOU 0UGLWEOUG,
T(POKELUEVOU VAL KATOOTEL EUKOAOTEPO YLa TIG eTALPELEG va ipoBoUvV o AGKNGN KPlong OXETIKA LE TO
ouolwdeg péyeBog. O oplopdc tou ouocwwdoug Ponba TIg etalpsie¢ va amodacioouv TOLEG
mAnpodopiec Ba mpémnel va mepAndBolv otlg OKOVOULKEG Toug Kataotdoelg. O vEog oplopog
tporonolel to AAM 1 kat to AAM 8. Ot tpomnomnotioelg anocadnvilouv Tov 0pLOPO TOU oucLWdoUC Kal
WG aUTOC Ba pémel va edappooTel, cupneplapBavovtag otov oplopd kKabBodnynan n omola péxpL
Twpa nepthappavotav oe aAAa Npotuma. H Etatpeia Ba e€etdoet TNV eMintwon OAwY TwV MOPATAVW
oTLG OLKOVOULKECG TNG KataoTtdoelg, av Kal Sev avapéveTal va €xouv Kopio. Ta avwtépw dev €xouv
uLoBeTNBel amo tnv Evpwmaikn Evwon.

ANXA 17 «Aodaliotikeg Tuppacelg» (edpapuoletal yia €TNOLEG MEPLOSOUC OV EKLVOUV TV K
HETé TV 01/01/2021)

Tov Mato tou 2017, to IASB mpoéBn otnv £kdoon evog véou Mpotumou, tou AMXA 17, To omoio
avTikablota éva evdlapeco Mpotumno, to AMXA 4. Ikomdg Tou €pyou tou IASB NTav n avamtuén evog
eviaiou Mpotumou PBaclopévou otic apxeg (principle-based standard) yia tov Aoylotikd XelpLopo
OAwvV Twv TUMWV aoPaAOTIKWY OUUBACEWY, GCUUMEPIAAUPAVOUEVWY KAl TwWV OUUPBACEWV
avtachAALong ou KaTEXeL évag acdaAloTIKOC dopéag. Eva eviaio MpoTumo PACIOUEVO OTLG OPXES
Ba evIOXUOEL TN OUYKPLOWOTNTO TNG XPNHOTOOLKOVOUIKNG avodopdc HETALU OLKOVOULKWY
ovToTATWY, Sikalodootwv Kot kepalatayopwv. To AMXA 17 kaBopllel TI¢ amattroelg mouv Oa mpemnetl
va epappolel pia OLKOVOULKH ovIOTNTO 0T XPNUATOOLKOVOULK TAnpodopnon mou oXeTiletal pe
00poALoTIKEG cupPaocelg mou ekdibel kal cupPaocelg avracdaiiong mou katéxel. H Etailpeia Ba
e€eTdosl TNV emimTwon OAwv Twv Tapamavw ot OLKOVOULKEG TNG Kotaotdoeslg, av Kalt Oev
QVOUEVETOL VA €XoUV Kapia. Ta avwtépw Sev éxouv uloBetnBel amo tnv Evpwnaikn Evwon.

3. ZHMANTIKEZ AOFIZTIKEZ EKTIMHZEIZ KAl KPIZEIZ THZ AIOIKHZHZ

H olUvtaén twv Owovoulkwy Kataoctdoewv cUpdwvo pe ta Alebvr Mpotuma XpnpoToOKOVOULKAG
Avadopag (AMXA) amnattet anod tn Alolknon Tov oXNUATIOUO KPLOEWY, EKTIUACEWV Kal UTTOBECEWY oL
omolec emnpedlouv TO OTOLXELO TOU E€VEPYNTIKOU KO TLG UTIOXPEWOELG, T YVWOTOTIOINOELG TWV
evOEXOUEVWY QTIAUTACEWV KOl UTIOXPEWOEWV KaBwg kol ta £0oba kol ££06a KOTA TIC
mapoucLlalOUEVEC TIEPLOSOUC.
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JUYKEKPLUEVA, TTOOA ToU TeplapPBavovtal | emnpedlouv T XPNMUOTOOLKOVOULIKEG KATOOTAOELG,
KaBWE KAl TIC OXETIKEC YVWOTOTOLAOELG EKTLLWVTAL, AMOLTWVTOC TOV OXNUATIOUO UTIOBECEWY OXETLKA
ue aiec N ouvonkeg, oL omoleg Sev eival Suvatov va ival yVwoTeG He BeBaldtnTa Katd thv epiodo
ouVTagng Twv OLKOVOULKWY KATaoTAoewY Kol w¢ K TOUTOU TA MPAYLOTLKA OMOTEAECUATA UIMOPEL Va
Sltadépouv amo autd ta omnoia £xouv ekTiunBel. Mia AoyloTikr ekTipnon Bswpeltal onUOVTKN OTav
elval ONUAVTLKA Yyl TV XPNUOTOOLKOVOULKH KOTAOTOON Kol Ta amoteAéopata tou Outhou kat
amattel TG Mo SUOKOAEG, UTIOKELUEVIKEG N TTEPLIMAOKEG KPLoelg TnG Aloiknong. OL eKTILACELG KoL OL
kploelg tng Aloiknong Bacilovtal otnv eumelpio Tou mapeABovVTog Kal o AANOUC TOPAYOVTEG,
OUUTEPNAUPBAVOUEVWY KOl TWV TIPOCSOKLWV yLa LEAAOVTIKA yeEyovoTa To omoia Bewpouvtal AoyiKa
OTIC OUYKEKPLUEVEG ouvBnkeg, evw emavafloloyolvtal cuvexwe PBdoesl OAwv Twv Slabéoipwv
TAnpodopLwv.

Ol BaOLKEG eKTIUNOELG Kol 0ELOAOYIKEG KPLOELC oL oToieg avadEpovtol oe dedopéva, n eEEALEN Twy
omnolwv Ba punopoloe va ennpedoel Ta KOVOUALA TWV OLKOVOULKWV KATAOTACEWY, TOUC EMOEVOUC 12
LNVEG £XOUV WG KATWOL:

3.1 Inuavtikég Kploelg tng Atoiknong

OL Baolkeg Kploelg TnNg Aloiknong Katd tn Stadlkaocia TG epopUoyNC TwV AOYLOTLKWVY TIOALTLKWY TOU
Ouilou kal tng Etalpeiog, ol omoieg €X0UV ONUAVTIKOTEPN EMISPACN OTI OLKOVOULKEG KOTOOTAOELS
(extog exeivwyv ou avaAvovtal oth Inpeiwon 3.2, avaAUovTal KOTWTEPW.

Avayvwplon avapaAAopevwv ¢opoAoyLKWY AMALTHCEWY

H éktaon katd tnv omola avayvwpilovtal avaBoAAOpeve¢ ¢GOPOAOYIKEG QAMALTACEL yla TLIC
axpnotpomnointeg dopoloyikee InuéEg Baoiletal otnv kpion avadopilkd pe tov Pabud mou eival
mbavo otL Ba umdpfouv emapkn dopohoyntéa kEpSn mTou Ba cupPndloTOUV HE QUTEG TLG
doporoyikég Inuieg. MNa tov kaboplopod tou UPoug TNG avaBarropevng popoAoyLkiG amaitnong nou
UTopel va avoyvwploTel amaltolvtal CNUAVTKEC Kploelg tng Aloiknong, ol omoieg Baaoilovtal ota
peMovtikd dopoloyntéa kEpdn o cuVSUAGUO UE TIG LEANOVTIKEG POPOAOYIKEG OTPATNYLKEC TTOU Bal
okoAouBnBolv, aA\a kal T aBePadtnteg mou OlEmouv 1o  GopoAoylkd TAAiolo TOU
Sdpaotnplomoleital n Etatpeia (mepattépw mAnpodopieg otn Inueiwon 16).

3.2 ABeBoOTNTA EKTLUNOEWV KO TLAPASOXEG

JUYKeKPLUEVA TTOOA Tou TteplAapPavovtal i ennpedlouv Tig OKOVOULKEG KOTOOTAOELS KABWE KAl TLC
OXETIKEG YVWOTOTIOLOELG EKTLUWVTOL, ATIOLTWVTAG TOV OXNUATIOUO UTIOBECEWVY OXETIKA HE Ofleg N
ouvOnKeg oL omoieg dev elval Suvatov va gival yvwoTteg pe Bepatodtnta Katd thv nmepiodo ouvtagng
Twv OKoVouLKWV Kataotdoswv. Mia AoyLoTIKA EKTiINGCN Bewpeital ONUAVTLIKA OTAV €lval GNUOVTLKN
yla TNV XPNHUOTOOLKOVOULKN KATACTAON KOl Ta amoteAféopata tng Etalpelog kal amaltel Tig mio
SUOKOAEG, UTIOKELUEVIKEC N TiepimAoKeg Kploelg tn¢ Awiknong. H Etaupeio afloloyel TETOLEG
EKTLUNOELG 0€ cuvexn Baon, Bacl{Ouevog oTa amoTeAECHATA TOU MOPEABOVTOG KOl oTNV eUNELpla, o
OUOKEWELG He €LOLKOUG, O TACELG Kal o GAAec peBodoug ol omoiec Bewpouvrtol AOYLKEG OTLG
OUYKEKPLUEVEG GUVONKEC, OMWG ETIONG Kal TIC TIPOPALPELG OXETIKA E TO TIWE AUTA €VOEXETAL VOl
aAAda€ouv oto péNov.
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NpoBAeYn yia $popo eloodnpatog

H mpoBAsdn yia ¢popo ewcodrpatog pe Baon to AAM 12 umoloyiletal pe ektipnon Twv ¢opwv mou
Ba kataBAnBouv otic hpopoloyIKEG apXEC Kal TepAapBavel tov TpExovta Gpopo €L00dUATOC YL
KaBe xpnon. H teAikn ekkabaplon Twv Gpopwv £l00dpatog mBavov va amokAVel amo Ta OxXETKA
TOOA Ta omoio €Xouv Kataxwpnbel OTIC OKOVOULKEG KOTAOTAOELS (Tepattépw mMAnpodopleg otn
Ynueilwon 16).

EVSEXOUEVEG UTIOXPEWOELG KOLL QTLOLLTH OELG

H Umapén evdexOpevwy UTIOXPEWOEWV KAl QMOLTACEWY, amaltel amé tn Sloiknon tn ouvexn
Slevépyela mapadoxwv Kot aflohoylkwv Kploswv oavadoplkd He TRV TBOVOTNTA UEAAOVILIKA
yeyovata va cupBoulv 1 va pnv cupBoulv Kabwe Kot TwV MBavVwY CUVETELWV TIOU TA YEYOVOTA QUTA
Umopel va €xouv otnv Spaotnpldtnta g Etatpeiag. O kaBopLopOC TWV EVOEXOUEVWVY UTIOXPEWCEWVY
KOl armattrioewy gival pia moAUmAokn Stadikacia mou mepAapuBAveL KPIOELG OXETIKA UE LEANOVTIKA
yeyovata, VOUOUG, KAVOVIOUOUC KTA. MeTaBoAég otig Kploslg f otig Slepunveleg eival mbavo va
obnynoouv oe Lo avénon n Qo Heiwon Twv evEEXOUEVWVY UTTOXPEWOCEWV TNG ETalpeiag oto péAhov.
Otav npooBeteg mAnpodopieg kabiotavtal dtabéolueg, n Aloiknon tng Etalpeiog emavetetalel ta
yeyovota BAcel Twv onoiwv pnopet va 06nynBel kal oe avaBewpnon Twv eKTIUACEWY TNC. ZUUOWVA,
TO0O0 Ue tn Aloiknon, 6co kat Pe to Nopikod X0pBoulAo tng Etatpeiag, ev udiotavtal enibikeg 1 umo
Slattnoia dtadopég SIKATTIKWY 1 SLOLTNTKWY 0pyavwy Tou adopolv thv Etalpeia. (BA. Inueiwon
22).

4. TMEPIAHWH ZHMANTIKQN AOFIZTIKQN NOAITIKQN

OL KUPLeEG AOYLOTIKEG OPXEC TIOU ULOBETAONKAV KOTA TN TIPOETOLUAGIO TWV CUVNUUEVWV
EVOTIOLNUEVWV KOL ATOULKWY OLKOVOULKWY KATAOTACEWVY £lval ol akOAouBec:

4.1 Aewtoupyikol Topeig

To AoknTikd ZupPBoUAlo tng Etalpeiag ocuviotd tov KUPLo AATTN ETIXELPNUATIKWY AnodAoEWV Kal
EAEYXEL TIC ECWTEPLKEG avVadOPES XPNUATOOLKOVOULKNG TTANPOdOPNCNC TIPOKELUEVOU Va agloAoyroEL
v enidoon tn¢ Etalpeiag kat va AdBeL anodpAoelg OXETIKA HE TV KaTavoun mopwv. H Aloiknon €xet
KaBopioel Tov Topéa SpaoTnPLOTNTAG BOCLOUEVN OE QUTEG TIC EOWTEPLKEG OvadOPEG.

Qg Aettoupylkdg Topéag tng TEPNA ENEPTEIAKH MAE XPHMATOAOTHZEQN opiletol o Topéong otov
omoilo O&paoctnplomoteital n  Etalpeia kot otov omoio Paociletal To €0WTEPIKO olOTNUO
mAnpodopnaonc tng Etatpeiag (BA. avaAlutikd Inueiwaon 5).
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4.2 Xpnpatika Stabéopa

Ta xpnuatika Stabéoipa mepthapPavouv HeETPNTA oTo Tapeio, kotabéoelc OPews, MPOOECULAKES
KataBeoelg, tpamellkoug Aoyaploopol umepavaindng kabwe kot AAeg uPnAAg peuotoTnTOC
enevbUOELG oL oToleg elval APeoa HETATPEPLUEG OE CUYKEKPLUEVO TTOOA TAUELAKWY Slabeoipwy mou
UTIOKELVTAL O€ N ONUOVTIKO Kivduvo petaBolng tng agiag touc.

Ma T obvtaén TWV KATOHOTACEWV TAUELOKWY POWV, TA XPNHUATIKA Sdlabgowua amotehovvtal omno
HETPNTA Kol KatoBéoelg oe tpameleg kabBwg Kal xpnuotika Sltabéolpa onmwg mpoodlopilovral
avwtépw (BA. Znueiwon 8).

4.3 XpNHUOTOOLKOVOULKA HECQ
4.3.1 Avayvwplon Kal aldon ovoyvwpLong

Ta XPNUOTOOLKOVOUIKG OTOLXELO TOU EVEPYNTIKOU KOL OL XPNHUOTOOLKOVOULKEG UTIOXPEWOELG
avayvwpilovtal otnv Katdaotaon Olkovoplkng Oéong otav, Kal povov otav, n Etalpeia kabiotatal
GUMBAAAGEVN TOU XPNUATOOLKOVOULKOU LETOU.

H Etatlpeia mavel va avayvwpilel Eva XpnUATOOIKOVOULKO OTOLXELDO TOU EVEPYNTIKOU OTAV KOL HLOVO
OTavV €KMVEUCOUV T CUMPBOTIKA SLKOULWMOTO ETIL TWV TOUELNKWY POWV TOU XPNHUOTOOLKOVOLLKOU
otolyelou Tou evepynTIKoU N otav HETOPLBACEL TO XPNULOTOOLKOVOLLKO OTOLXELD TOU evEPYNTLKOU Kall
eni tng ovuoiag petaBiBalovral ouolwdwg OAoL ol kivouvol kal ta odEAn mou oxetilovtal He T
OUYKEKPLUEVO XPNHUOTOOLKOVOULKO OTOLYEIO TOU evepynTikol. Mia XpnUOTOOLKOVOULKI) UTIOXPEWGCN
anoavayvwpiletat and tv Katdotaocn Olkovoulkng Oféong otav, Kal povo otav, e€odAeital —
dnAadn étav n 6éapevon nou kabopiletal otn cUUBAON EKMTANPWVETOL, KUPWVETAL I] EKTIVEEL.

4.3.2 Ta§lvounon Kot opXLKr) avoyvwpLon XPNHOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU

Ta XPNUOTOOLKOVOULKA OTOLXELO TOU €vePYNTIKOU ETUHUETPWVTOL OpPXLKA otnv ebAoyn oafla
MPOOOETOVTOG TO OXETIKO KOOTOG TNC OUVOAAOYNG EKTOC amoO TNV Teplmtwon  Twv
XPNHUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU TIOU ETLUETPWVTAL 0TNV gUAoyn aflo pEow Twv
QTOTEAECUATWV.

To XPNLOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTLKOU, EKTOC ATO EKELVO TTOU AMOTEAOUV KaBopLopEVa Kal
OTOTEAECUATIKA PETO AVTLOTABULONG KIVOUVWY, TalvopoUvTal oTLG 0KOAOUBEG Katnyopleg:

. XPNHOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU OTO ANMOCBECUEVO KOOTOC,

° XPNUOTOOLKOVOULIKA OTOLXEl TOU evepyntikoU otnv elAoyn afla péow Twv
QTOTEAECUATWY, KoL

° XPNHUOTOOLKOVOULKA OTOLXElO TOU evepyntikoU otnv eVAoyn afia pEow Twv AouTwv
OUVOALKWV £008WV.
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H Etalpeia katd Tig mapouolalopeveg meplddoug Sev €xel TAELVOUNGCEL XpNLOTOOLKOVOLKA OTOLXELQ
TOU eVEPYNTLKOU OTNV KaTnyopia «XpnUoTOOLKOVOULKA oToLXElo TOu evepyntikol otnv UAoyn afia
HEOW TWV ATIOTEAEOUATWYY, OUTE OTNV KOTNYOPiol «XPNHATOOLKOVOULKA OTOLXEIQ TOU EVEPYNTIKOU
otnv gVAoyn afla HEoWw TWV AOLTTWV CUVOALKWY €508 WV».

H tafvopnon kdbe xpnuatoolkovoplkol otolyeiou tou evepyntikol, mpoodlopiletal Bdoel: Tou
EMXELPNUATIKOU HOVTEAOU TG Etaupelag oxeTikd HE TN SLOXEPLON TWV XPNUOTOOLKOVOULKWY
OTOLXElWV TOU eVEPYNTLKOU, KAL TO XAPAKTNPLOTIKA TWV CUUBATIKWY TAHELOKWY POWV TOUG.

4.3.3 MeTayevEOTEPN EMLLETPNON XPNHOTOOLKOVO LKWV OTOLYELWV TOU EVEPYNTIKOU
XpNUOKTOOLKOVOULKO OTOLYELQ TOU EVEPYNTIKOU OTO AIOOBECUEVO KOOTOC

‘Eva XpNUATOOLKOVOULKO OTOLXELO TOU eVEPYNTLKOU ETMLUETPATE OTO AMOCPBECUEVO OTAV TTANPOUVTAL OL
KOTWTEPW OUVONKEC: TO EMIXELPNUATIKO LOVTEAO SLAXELPLONG TOU XPNUATOOLKOVOULKOU GTOLXE(OU TOU
evepyntikoU elval n Sla KpATNon HE oOKOTO TNV clompaén CUMUPBATIKWY TAUELAKWY POWV, OL
OUMPOATIKEC TOWELOKEG POEC TOU XPNHOTOOLKOVOULKOU OTolXeElou Tou evepyntikol ouvioTtavral
OTOKAELOTIKA O€ amomAnpwun kedbalaiou Kal TOkwv emil tou avefdodAntou umoloimou (“SPPI”

KpLTRpLo).

MeTd TNV apxlKR avoyvwplon, tad &V AOYyw XPNHUOTOOLKOVOULKA OTOLXEld TOU €VEPYNTIKOU
EMUETPWVTAL OTO amooPecpévo KOoTo¢ Pacel tng UeBOSOU TOU MPAYUATIKOU ETLTOKIOU. ZTIG
TLEPUTTWOELG KATA TLC omoleg n emiSpaon amo tnv mpoe€odAnon dev eivat onpavtikn, n mposfodAnon
napaleinetal.

H katnyopila empétpnong oto amooPecpévo  KOOTOC TeEPAOUBAVEL  pn  Tapaywyad
XPNUOTOOLKOVOULIKA OTOLXELD TOU E€VeEPYNTIKOU OMWCG OAVELD KOl OTOLTAOEL UE OTABEPEC N
TIPOKAOOPLOUEVEG MANPWUEG TTOU SV SLATIPAYUATEUOVTAL O KATIOL EVEPYO ayopd, Kabwg emiong ta
XPNUATIKA SLaBEoipa Kal Taelakd Llooduvapa, KabBwg eniong Kal TIG AOLTIEG ATALTHOELC.

H Etalpeia &ev €xeL otnv katoxn tng katd tnv 31.12.2018 XpnUOTOOLKOVOULKA oTolxela Ttou
EVEPYNTLKOU TIOU va elval taflvounpéva otig AAAeg Katnyopieg mou opilet to AMNXA 9.

4.3.4 Antopsiwon XPNIOTOOLKOVOULKWVY OTOLXELWV TOU EVEPYNTIKOU

H uloB£tnon tou ANXA 9 o6ynoe og aAAayr] TS AOYLOTIKAG QVTIUETWITLONG TWV {NULWV ATTOUELIWCNC
ylaL TAL XPNUATOOLKOVOULKA TIEPLOUCLAKA OToLXEla, KABWG avTIKATESTNOE ToV XElpLopd Tou AAN 39 yla
ovayvwplon TpAyHaTononféviwy {NUWY HE TNV Oovayvwplon TwV OVOUEVOUEVWY TILOTWTLKWY
{nuwv. H amnopeiwon opiletatl oto AMXA 9 wg avapevopevn miotwtiky npia (ECL), n omola eival n
Sladopd PETAly TWV CUUPBATIKWY TOPLOKWY POWV TOU OdEIAOVTAL OTOV KATOXO GUYKEKPLUEVOU
XPNUOATOOLKOVOULKOU TIEPLOUCLOKOU OTOLXEIOU KOl TWV TOUELAKWY POWV TIOU OVOUEVETAL va
elonpaxBbolyv, 6nAadn Tt eAAslppaTa PETPNTWV TIOU TPOKUMTOUV amod yeyovota ab£tnong,
TipoefoPANUEVO KATA TIPOGEYYLON OTO APXLKO TIPAYHATIKO ETILTOKLO TOU TIEPLOUGLAKOU OTOLXEIOU.
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H Etalpela avayvwpilel mpoPAEPelg amopeiwong yla avapleVOUEVEG TILOTWTIKEG {NULEG yla OAa T
XPNUOTOOLKOVOLLKA TIEPLOUGLAKA OTOLXELD, EKTOC EKEIVWV TIOU ETILUETPWVTAL TNV gVAoyn afila péow
TWV AMOTEAEOUATWY. O 0TOXOC TWV OMALTHOEWV amopeiwong tou AMNXA 9 sival va avayvwploet Tig
QVOEVOUEVEC TILOTWTIKEG {NULEG Yl TO oUVOAO TG SLdpkelag Iwng evog XPNHUOATOOLKOVOULKOU
HLECOU, TOU OTOLOU O TILOTWTIKOG Kivouvog £xel auénBel LETA TNV apPXLKA AvOyvVWwPLoN, AVeEEXPTATWS
amo to €av n afloAoynaon yivetal og GUANOYLKO N EEATOULKEUUEVO ETTIMESO, XPNOLUOTIOLWVTAG OAEG TLG
mAnpodopieg mou umopolVv va cuAexBolv, BACEL TOCO LOTOPLKWY OCO KOl TIAPOVIWY OToLXElwY,
oAAQ Kal OTOLXELWV Ttou a.popoUV o AOYIKEG LEAAOVTLKEG EKTLUNOELG.

Ma tnv epappoyn TG OVWTEPW TIPOCEYYLONG TTPAYLATOTIOLE(TAL SLAKPLON HETALY:

° TWV XPNUOTOOLKOVOULKWY OTOLXEIWV TwV OmMolwv O TIOTWTLKOC Kivbuvog Oev €xel
eMSEWVWOEL ONUAVTIKA PETA TNV APXLKN avoyvwplon f to omola £(ouv XaUNAO TILOTWTLKO
Kivduvo Katd tnv nuepounvia avadopdg (2tadio 1), kat

° TWV XPNHOTOOLKOVOULKWY OTOLXELWY TWV OTOLWY 0 TILOTWTIKOG KIvouvog £Xel embelvwBel
ONUOVTLIKA LETA TNV OPXLKA AVOyVWPLoN Kol Ta orola 6ev €xouv xapnAd motwtikd Kivbuvo
(2tadio 2).

To 2tddlo 3 avadépetal oTa XPNUOTOOLKOVOULKA OTOLXELOl TOU EVEPYNTLKOU yLO TOL OTIOLOL UTIAPYOUV
QVTIKELUEVIKEG aTtOSEe(EeLg amopeiwong KATA TNV npepopnvia avadopdg.

Ma Ta XpNUATOOKOVOULKA oTolxela ou evtaccovtal oto Xtadlo 1 avayvwpilovtal avopeVOUEVEC
TUOTWTLKEG {NULEC yLa TNV Tiepiodo Twv eMOpevwy 12 Unvwy, eVw ylo eKElval TTOU €VTACCOVTAL OTO
21ado 2 ) to 2tadlo 3 avayvwpilovial avVOUEVOUEVEC TILOTWTLKES {NILEG YLt TO GUVOAO TNG SLAPKELAC
{WwnC TOU XPNHOTOOLKOVOLKOU OTOLXELOU TOU EVEPYNTIKOU.

Ol QVOEVOUEVEC TILOTWTIKEG {NULEG Pacilovtal otn Stadopd HETALY TWV CUUBOTIKWY TAUELAKWY
POWV KOl TWV TOHELAKWY powv Tou n Etalpesia avopével va AdaPBel. H Sdwadopd mpoefodleitol
XPNOLUOTOLWVTOC Uia eKTiPNon TOu apXKoU TIPOYHOTLKOU EMITOKIOU TOU XPNHUATOOLKOVOULKOU
otolxelou Tou evepynTikoU.

Anopeiwon XpNOTOOLKOVOULKWY CTOLXELWV TOU EvePYNTIKOU ME Bdaon T amattioslg Tov AAM 39
(ouykprtikn xprion 2017)

Katd tnv mponyoUl eV Xpron, N omopeiwon Twv XPNHOTOOIKOVOULKWY OTOLXELWY TOU EVEPYNTLKOU,
efetdotnke UMO TO Tpilopo Twv amattioswv tou AAM 39. J0udwva HE TIG QATALTACEL TOU
OUYKEKPLUEVOU MMPOTUTOU, TO XPNUATOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU TIOU UTIOKELVTOL OF
£é\eyxo amopeiwong (edboocov udlotavtal oxetikég evdeifelg) eilval otolxela TOu €evepynTKoU
OMOTIHWHEVA OTO KOOTOC KTong N pe Baon tn uéBobdo tng kabapn¢ Bfong (ocuppetoxég oe
BUYATPLKEG KOl OUYYEVEIG eTalpeleg), oTokElo TOU evePyNTIKOU QTTOTILWHUEVO OTO OMOCPECUEVO
KOOTOG (LakpompOBeopEeC amalTAOELG) Kot SLaBEaipeg Tpog MwANon enevlUoELC.
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TNV MEPIMTWON TWV XPNHUATOOLKOVOULIKWY HECWVY TIOU OMOTLUWVTAL otnv eVAoyn afila (xpewoTtikol,
ouppeToxkol tithol kot StaBéolpa mpocg mwAnon), n Heiwon otnv evAoyn afia Tou otolyeiou mou
£XEL QVOYVWPLOTEL 0T AOUTA CUVOALKA £0080 KOl CWPEUTIKA ota 8l Kedpalala peTadEpeTal oto
KEPSN N oTIg {NULEG TG Teplodou avadopds. To mood g {nULdg amopeiwong ival oo pe tn
Stadopd peTtofl TOU KOOTOUC KTAONG TOU OTolXelou Kol NG eVAoyng afiag tou. Metayevéatepn
avaotpodrn INULAG AMOUEIWONG CUMHUETOXIKOU TiTAou Oev emutpénetal va Slevepysitol HEOw TwV
QamoTeAEOUATWY. AvtiBeTa, av o€ HETAYEVEDSTEPN NEPOUNVia n eVAoyn afla evog XpewaoTikoU TitAou
auénbel, Kol OXETIWIETOL HME QVTLKELUEVIKA YEYOVOTA TOU OUVEPRNOAV HETA TO OXNUATIOHO TNG
npoPAsPng, TOTE n  avaotpodnn TNG TPOPAEYNC amopelwong avayvwpiletal UECw TwV
anmoteAsopdtwy. H avoktiolun afla Twv CUMUETOXWV O BUYATPLKEC KAl OUYYEVEIC E€TALPELEC
npocSlopiletal e ToV 8L0 TPOMO OMWE yla TA KN XPNUOTOOLKOVOULKA otolxeiol evepyntikoy. H
QVOKTAOLUN /slompdliun ofla Ttwv AOUTWV XPNUOTOOLKOVOUIKWY OTOLYEIWV TOU EVEPYNTIKOU
T(POKELUEVOU va SlevepynBoUv oL oxeTikol €AeyxoL amopEelwang, TPOoSLOPIlETAL O YEVIKEG YPOAUUES
Bdoel NG mapouoag agiag TwWV EKTIHWUEVWY HEAAOVTIKWY XPNHOTOPOWYV, TIPOEEOPANUEVWY ElTE UE
BAon TO APXLKO TPAYUATIKO EMITOKLO TPoe€OPANONG TOU EKACTOTE OTOLYEIOU 1) opAdag OTOLXELWV
elte pe TOV TPEXOVIA OUVTIEAEOTH AMOd0o0onG evoC TAPOUOLOU XPNUOTOOLKOVOULKOU otolxeiou. Ot
TIPOKUTITOUOEC {NKLEG amopeiwang avayvwpilovtal ota anoteAEéouata TnG nepLodou avadopag.

4.3.5 Talvounon Kot EMUETPNON XPNHOTOOLKOVOLLKWY UTIOXPEWCEWV

KaBwg ol AOYLOTIKEG QMALTACELG YLA TG XPNLATOOLKOVOULKEG UTIOXPEWOELG TIAPEUELVOY OF HEYAAO
BaBuod ouoleg oe axéon He autég Tou opilovtav oto AAM 39, oL AoYLOTIKEG TIOALTIKEG TNG ETatpeiag
ovadoplKA HE TIG XPNHOTOOLKOVOULKEC UTIOXPEWOELS OEV EMNPEACTNKAV QMO TNV ULOBETNON TOU
AMXA 9. OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS Tou Opilou mepllapfdvouv Kuplwg Savelakeg
UTIOXPEWOELG. OL XpNUOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA avoyvwpilovtal 6To KOOTOoG, TToU €lval N
evloyn afio tou avtaAldypatog mou AAUPBAVETOL €KTOC TOU KOOTOUG €KO00NC OXETIKA HUE TOV
Sdavelopd. Metd TNV apxlk avayvwplon, oL XPNUOTOOLKOVOULKEG UTIOXPEWOELS EMUUETPWVTAL OTO
anooBeopévo kOotog pe Pacn tn HEBOSO TOU TPAYUATIKOU E€MITOKIOU). OL XPNUOTOOLKOVOULKEG
UTIOXPEWOELG TaflvopolvTal oTIC BpaxunpOBOeoeC UTIOXPEWOELS, €KTOC €av n Etalpeia Sdatnpel
averpUAakta To Sikalwpa va petadEPeL TRV TOKTOMOINGN TNG XPNUATOOLKOVOULKAG UTIOXPEWGCNG
TOUAG)LOTOV 12 UAVEC PETA TNV NUEpouUNnVia avadopdc twv OlKovoulKwy KataoTtaoewv.

AQVELOKEG UTIOXPEWOELG

Ol SavelaKEC UTIOXPEWOELG TNG Etalpeiag avayvwpilovtal apXlkd oTo KOOTOC, TO OMOoLo avtavakAd
Vv glAoyn afla TWV ELOTIPAKTEWY TTOOWV HELWHEVN HE TO OXETIKA Gueca £€oda cuvayng, omou
QUTA elval onupavilikd. MeTa TV apXLK avayvwpelon, Ta £vioka OAveld EMLUETPWVIAL OTO
anooPecpévo KOOTOC xpnolpomotwvtag T HéBodo tou mpaypatikol emitokiou. To anooPecpévo
KOoToG unoAoyiletal adol AndBolv unoyn damaveg £€kdoong kat n Stadopd UeTAfL TOU apXLKOU
moooU Kol Tou ToooU Angewg. Képdn kat {nuEC avayvwpilovial ota amoteAéopata Otav ol
UTIOXPEWOELC amoovayvwpilovTal i amopelwvovTaL Kal péow tng Stadikaociag andoBeonc.
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AQVELOKEG UTIOXPEWOELG e SIKAlWUO TIPOWPNE ATOTIANPWNAG

JTIG TEPUTTWOELS OpoAoylakwy Saveiwv mou ekdibel n Etalpeia, ta omoio Sdtabétouv Sikaiwpa
npowpng amomAnpwung, n Sloiknon afloloyel €dv autd To Sikaiwpa sivol aueco oXeT{OUEVO
(closely related) pe to opoloylako davelo. To Awkaiwpa xapaktnplletal w¢ Apeca oxXeTI{OUEVO OTAV
(o) n T €€aoknong Tou MPOCOUOLALEL TO avanOoPBECTO KOOTOC TOoU opoloylakol daveiou os Kabe
nUEpoUnvia. Kata tnv omoia to Sikaiwpa pmopel va e€aoknBei, N (B) n Tt €€doknong tou
SKaLWHATOC amolnULWVEL To SAVELOTN e £va TIOGO TIOU TIPOCOUOLALEL e ThV Ttapouoa agia Tou pn
AndBEvtog tOKOU TNG evamopévouoag Slapkelag Tou opoloylakol Savelou. Otav to Skaiwpa
XOPOAKTNPILETAL WG AUECA OXETI(OUEVO UE TO OMOAOYLAKO SAVELD, TOTE avayvwpeilleTal cuvduaoTIKA
LE TO OHOAOYLOKO SAVELO WG €va GUVOETO XPNUATOOLKOVOULKO péoo /umoxpéwaon (combined debt
instrument), to omoio empeTpATAlL OTO AvVANTOOPRECTO KOOTOC BACEL TOU TPAYUOTIKOU ETITOKIOU.
JUYKEKPLUEVD, TO TmpoavadepBev ouvbeto pEco avayvwplletal apxltkd otnv ebloyn oafla
TMPOCAUENUEVO E TO TUXOV dpeoa £€o8a TNG ocuvaAAlayng. Ma Tov MPocdloplopid TOU MPAYUATLKOU
ETUTOKIOU, Ol AVAPEVOUEVEC TOUELOKEG POEC KOL N EKTILWMEVN SLAPKELD TOU pPEaou mpoadlopilovral
AapBavovtog umoyn To Sikalwua mPowpng oMOMANPWLNG, OTou:

- Av apXIKA eKTLUATAL OTL TO Sikaiwpa Ba e€aoknBel, TOTE Ol EKTIUWEVECG TOUELAKEG POEC
Ba meplhapPfavouv T MANPWUEG KedbaAaiou Kal TOKOU, wG TNV NUEpoUnvia gédoknong,
KaBwce Kot TNV TR €€A0KNONG TOU SIKOLWHOTOG,

- Av 10 Sikailwpa dev avapévetal va e€ooknbel, TOTE Ol EKTIMWHUEVES TAPELOKEG POEG Ba
nepAapBavouv mMAnpwHEéG KepaAaiou Kal TOKOU yla To cUVOAO TNG SUUPBATIKNAC TTtEPLOSOU.

Y€ EMOUEVO XPOVO N EKTIKUNON TNE MBavOTNTOC £EA0KNONG TOU SIKOULWUOTOG Umopel vat aAdget. AuTo
Ba emnpedoel TIC OVAUEVOUEVEG TOUELOKEC POEC KOL TNV EKTUWHEVN Oldpkela {wNng Tou
XPNUOATOOLKOVOULKOU péoou. H petaBoAn amd autég tig alayEg unoAoyiletal mposodAwvtog TIg
avaBewpnUEVEC POEG BAOEL TOU apXLKOU TIPOYLLOTLKOU ETTLITOKIOU Kall omola enidpaon mpokUYeL oTtnv
avanoofeotn afia avayvwpiletol ota amoteAéopata tng okelag meplodou avadopdc.

To Sikalwpa mpoéwpng anomAnpwing mou Slabétel n Etalpeia aflohoynBnke amod tn Sdloiknon wg
apeoca oxetillopevo (closely related) pe to opoloylako davelo nmou e€£dwoe n Etalpeia. Baosl twy
apxwv tou AMXA 9, to dikaiwpa £xel avayvwploBel cUVSLOOTIKA e TO OpOAOYLAKO SAVELD WE Eva
OUVOETO XPNUATOOLKOVOULKO HECO /UTIOXPEWOH, TO OO0 EMUETPATOL OTO AVATOOBECTO KOOTOC
Bdoel tou mpaypatikol emitokiou. H Sloiknon tng etalpeiag €xel KAvel tnv mopadoxn OTL To
Swkaiwpa Sev Ba e€aoknBel KAl CUVETIWCE OL POEG TNC UTIOXPEWGCNCG CUVASOUV HE TIG POEG TOU Saveiou
yla to oUVoAo TnG cupPatikng mepltodou (PA. Znueiwon 10).
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4.3.6 ZupPndLopog XPNLOUTOOIKOVOULKWY OTOLXEIWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOULKWV
UTTOXPEWOEWV

Ta XPNUOTOOLKOVOWLIKA OTOLKELD TOU €VEPYNTIKOU KOL OL XPNHOTOOLKOVOULKEG UTIOXPEWOELG
ouppndilovral kal To kabBapod moco amnewkoviletal otnv Katdotacn OKovoulkng ©éong Hovo eav
UTIAPXEL TO TTAPOV VOULIKO Sikalwpa va cupdndiostl ta avayvwplopéva mood Kal mpotifetal va ta
ekkaBOapiosl o kaBapr BAcn A va OMALTAOEL TO MEPLOUCLAKO oTolxelo Kal va Slakavoviosl thv
UTIOXPEWGT TOLUTOXPOVAL.

4.4 NMapox£EG 6TO TPOCWTILKO

BpayumpoBeopec mopoxes: Ol BpayumpOOeoUeC MOPOXEC TPOG TOUG £PYQLOMEVOUG (EKTOC OO
mapoxeC ANENG tNg epyaclakng oxéong) o xpnuo kat oe £ido¢ avayvwpilovtal wg £€odo otav
kaBiotavral 6eboulsupéves. Tuxov ave€OPANTO TOOO KOTAXWPEEITAL WC UTOXPEWON, EVW OF
TEPUITTWON TIoU To Tooo Tou N&N KataBAnOnke umepPalvel To MOGO TWV TAPOXWVY, N ETLXEPNON
avayvwpilel To untepPAAAOV TOCO WE OTOLXELO TOU evepynTLkoU TNG (MpomAnpwBEév £€€060) Lovo katd
TNV €KTACN TIOU N TIPOTANPwLr Ba 0dnynoeL o€ peiwon PEAAOVTIKWY TANPWHWY N o€ EMLOTPODN.

Mapoxéc peta tnv €€odo amd tnv umnpecia: OL TMoapoxég Hetd T AREN NG amaoxoAnong
nephappavouv edanal amolnULWoel ouvtaflodotnong, OUVTAELELS Kol GANEC TIOPOXEC TIOU
KatafaAlovtal otoug epyalOPEVOUG LETA TNV AREN TNG amaoXOAnong wg avtdAAaya Thg UTtNPECLog
Toug. OL umtoxpewoaelg tn¢ Etalpeiag ya mapoxég ocuvrtaélodotnong adopolv TOGO TPOYPAMHAT
KaBopLopévwy elodpopwv 600 Kal TIPOYPAUMATA KABOPLOPEVWY TIOPOXWV. To 8e80UAEVUEVO KOOTOG
TWV TIPOYPAUUATWY KOBopLopEVWY l0PopwV KaTtaxwpeital wg €080 otnv mepiodo mou adopd. Ta
mpoypappata ocuvtaélodotnong mou uloBetouvtal amd tnv Etalpeia xpnuotodotouvtal v HEPEL
HEOW TIANPWHWV O A0POALOTIKEG ETALPLEG N} O€ KPATIKA KOWWVIKA A0PAALOTIKA LSpUaTa.

(a) Npoypappa kaBoplopevwy elodhopwv

Ta mpoypappata kaboplopevwy elopopwv adopouv thv KataBoln swodopwv oe AcPaAloTIKOUG
QDopelg, e AMOTEAECUA VA LNV AVOKUTITEL VOULKN UTIOXpEwaon tng Etalpelag oe mepintwon mou o
Qopéag aduvatel va KataBaAAel Tnv mapoxn otov achaAlopevo. H umoxpéwon tou €pyodotn
nieplopiletal otnv KatafoAn twv gpyodotikwy slodpopwv otoug Dopeic. H mAnpwtéa slodopd amod
v Etalpeia oe éva mpoypappo kaboplopévwy elodopwv, avayvwplleTal wg UTIOXPEWON LETA Kol
v adaipeon NG elodopdg mou KataBAROnke, evw ol edouleuéveg elodopeg avayvwpilovtal wg
£€060 ota amoteAéopata TG Xpnonc.

(B) Npoypappa kaboplopévwy mapoxwyv (Mn xpnuatoSotoUpevo)

JOpdwva pe tov N.2112/20 kot 4093/2012 n Etawpeia koatafdAAel otoug epyalOUEVOUC
anolnUwoelg ent anmdAuong i amoxwpnong Aoyw ocuvtaélodotnong. To UPog Twv KataBaAAOUEVWY
moowv anolnpiwong saptdtal and to £tn npounnpeoiag, o UPog TwV AModoXWV Kol TOV TPOTOo
QamopaKpuveong amno tnv unnpecia (amoAvon n cuvtalodotnon).
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H Bepeliwon SIKALWUOTOG GUUHETOXNG O QUTA Ta Tpoypdppata, Baciletal cuvnBwg ota xpovia
npoUmnnpeoiag tou urtaAAnAou péxpL Tnv cuvtaélodotnaon tou.

H umoyxpéwon mou avayvwpiletal otnv Katdaotoaon OLKOVOULKAG O£0nC yla TO TPOYPAUOTO
KaBopLoPEVWV TTapOoXWV amoteAel Thv mapoloa afio Tng UTOXPEWONG yla TV KaBoplopévn mapoxn
peiov tv evAoyn aflo TWV OTOLXELWVY TOU EVEPYNTIKOU TOU TPOYPAUUATOS (amoBelatiko amod Tig
KataPBoAég otnv aodaAloTiKn etalpla) Kot TIC UETAPOAEC TIOU TIPOKUMTOUV QmdO OTOLOdHTIOTE
avaAoylotikd képdog 1 {nuia Kol To KOOToG TG mpoumnnpeoiag. H déousuon g KaBoplopévng
Tapoxnc umoloyiletol etnoiwg amd avefdptnto avaloylot Pe TN Xxpron tg pebBodou tng
npoPBeBANUEVNC TLOTWTIKAG Hovadog (projected unit credit method). Ta thv mpog€ddpAnon tng
XpNong 2018 to emAEYUEVO ETUTOKLO akOAOUBEL Tnv tdoh Tou Eupwraikol OpoAdyou pe 20-etr Anén
™G 31ng AskepPpiouv 2018, to omoio kal Oswpeital cuvenég mpog Tig apxEC tou AAM 19, dnAadn
gival Baclopévo o€ opoOAOYa aVTIOTOLXO WE TIPOC TO VOULOUA KoL TNV EKTLULWUEVN SLAPKELD OE OXECN
LLE TLG TLOLPOXEC TIPOC TOUG £PYATOUEVOUC, OTIWCE Kol eVEESELYUEVO YL LAKPOXPOVLEC TTPOPAEYELG.

‘Eva mpOypap L CUYKEKPLUEVWVY TTapoxwyV Kabopilel pe Baon dtddopeg mapapéTpous, OMwE N NAKia,
Ta £Tn mpolmnpeciag Kol 0 UoB0G, CUYKEKPLUEVEG UTIOXPEWOELC ylot KataBAntéeg mapoxég. Ou
nipoBAEPelg mov adopolv tnv mepiodo mMepAaUBAvovVTaL OTO OXETIKO KOOTOC TMPOCWIILKOU OTLC
OUVNUUEVEC KOTOOTAOEL ATIOTEAEOUATWY KAl ouvioTavtal amd To TPEXOV Kol TapeABov KOoTog
UTINPEGCLOC, TO OXETIKO XPNHUOTOOLKOVOULKO KOOTOG, T OVAAOYLOTIKA KEPSN N {NULEC KAl TLG OTIOLEC
Tubaveég mpooBeteg emiPaplvoelg. Avadoplkd HE TO U OVAYVWPLOUEVA OVOAOYLOTIKA KEPSN 1
Inuég, akolouBeitalt to avaBewpnuévo AAM 19, to omoio mepllapBavel pla ospd amod
TPOTIOTIOLNOELG OTNV AOYLOTLKA TWV TIPOYPAUUATWY KABOPLOUEVWY TTAPOXWY, LETAEY GAAWV:

i) TNV avayvwplon Twv ovVaAOYLOTIKWV KepSWV /INUwV ota Aomd OUVOAIKA €ooda Kal tnv
OPLOTIKN EEAPECT TOUG ATO TA ANMOTEAECUATA TNG XPNONG,

ii) ™ un avayvwplon TAEOV TWV OVAUEVOUEVWY AMOSOCEWY TwV EMEVOUCEWY TOU TIPOYPAUUOTOG
ota anoteAéopota TNG XPAong aAld tnv avayvwplon Tou oXeTikol TOKou el tng KoBapnc
umoxpgwoanc /(amaitnong) tg napoxng unohoyldpevou BAaoel Tou poefoPpAnTIKoU ETMLTOKIOU
TIOU XPNOLLOTIOLELTAL YL TNV EMUETPNON TNG UTIOXPEWGCNC KOBOPLOUEVWV TIAPOXWY,

iii) TNV avayvwplon Tou KOOTOUC MPOUTNPESLAC OTA OMOTEAECUATO TNG XPAONG TNV VwpLtepa K
TWV NUEPOUNVIWV TPOTOMOINCNG TOU TPOYPAUMOTOC N OTav avayvwpelletal n OxeTIKA
avadlapBbpwaon f N TEPUATIKA Tapoxn,

iv)  Aoutég aAAayEC mepAaUPAVOUV VEEG YVWOTOMOLACELG, OTIWE TTOCOTIKN avdluon svalobnaiag.

4.5 NpoPAEPeLg, EvEeXOEVEG UTIOXPEWOELG KoL EVOEXOUEVEG OMALTHOELS

MpoBAePelg avayvwpilovtal otav n Etaipeia €xel mapoVOEC VOULKEG I} TEKUALPOUEVEG UTIOXPEWOELG
WG amotéAeopa apeABOVIWY yeyovotwy, eival mibavn n ekkaBapLon Toug HECW EKPOWV TIOPWV Kol
urnopel va mpaypatonolnBel pia aglomiotn ektipnon tou moool TG umoxpéwong. Ot poPAEYELg
enavefetalovtal oe  kKABe nuepounvia  avadopdC TWV  OLKOVOUIKWY KATOOTOOEWV Kol
npocapuolovial TTPOKELUEVOU va avtovakAoUv tnv mapoloa afia Tng Samavng mou avapévetal va
analtnBei yla SlteuBETnon tng uoxpPEwaon .
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Otav n enidpaocn g Xpovikng aflag Tou xpnuatog eival onuavtiki, to 1mocd tng TPOoPAedng
amotedel n mapovoa afia twv ££06wv TOU avopévovtol va amnattnBolv TIPOKELUEVOU va
TaktomolnOel n umoxpéwon.

Av bev elval mAéov miBavod OtL Ba amaltnBel pia ekpor) MOPWV TPOKELEVOU VA SLOKAVOVLOTEL pLa
UTIOXPEWON yLla TNV orola £xeL 6N oxnuatloBei mpoPAedn, ToTE auTH avaoTtpEdeTal.

Y€ TIEPUTTWOELG OTMOU N EKPON OLKOVOULKWY TIOPWV WC OTMOTEAECHA TIOPOUCWY OECUEVCEWY
Bewpeitat pun mBavy, [ to TMOC0O6 TNG TPOPAePng Sev pmopel va ektunBel afomiota, dev
avayvwplletal Kaplo UTtoXpEWON OTLC OLKOVOULKEG KATOOTAOELS. OL evOEXOUEVEG UTIOXPEWOELG Sev
avayvwpilovtal OTIG OLKOVOUIKEG KATAOTACELC QAAQ YVWOTOMOLOUVTOL, €KTOC OV N mibavotnta
EKPOWV TIOPWV OL OTOLOL EVOWHATWVOUV OLKOVOULKA odpEAN elval gAdylotn. MBaveEC elopoEg amo
OLKOVOULKA od£An yla tnv Etatpsia mou Sev mAnpoUv akopn Ta KPLTAPLO €vOC TiEPLOUGLAKOU
oTolxeiov Bewpolvtal eVOEXOUEVEG ATIALTAOELG KOL YVWOTOMOLoUVTaL EPOCOV N ELCPON OLKOVOULKWY
odehwv elvat ubav.

4.6 ®opol Elcodnpartog

H ermuBapuvon tg xprong pHe opoug eLcodrUatoc amoTeAE(Tal amo Toug TPEXOVTEG GOPOUG, TOUC
avaBar\opevoug dpopoug kat Tig Stadopég dopoAoyLkol eAEYXOU TTPONYOUEVWY XPHOEWV.

Tpéxouoa Mopoloyia Eloodipatog

O tpéxwv dopoc umoroyiletal Baost Twv popoloyikwy Kataotdoswv OlkovopLkng Oéong, cuupwva
LE Toug GopoAoyLKoUC VOUOUG TToU LoxUouv otnv EAAGSa. H damavn yla Tpéxovia ¢popo L6086 UaTOG
nepAappavel tov dOpo €l00SAUATOC TIOU TPOKUTITEL BACEL Twv Kepdwv TNG €ralpeiag Omwg
avapopdwvovtal ot GopoAoyIKEG TNG dnAwoelg Kot TPoPALPEelg yia tpoobetoug ¢opouc, Kal
umoloyiletal cUpdpwva e Toug BecpoBeTnUévoug 1 oUCLAOTIKA BeopoBeTnuévous popoAoyikolg
OUVTEAEOTEG.

AvaBaAiopevn ®opoloyia Elcodipatog

AvaBaAlopevol ¢opot sival ot ¢opotl 1 ot dopoloyikég ehadpUVOELC TTOU OXeTilovtal e Ta
OLKOVOULKA Bapn N od€An Mou MPOKUMTOUV oTnv Xprion aMAd €xouv ndn kataAoylotei i Ba
KaTtaAoylotouv amod TG GopoAoyIkEG apxEG o SladopeTikeg xpnoetc. O avaPaliopevoc $opog
eloobnpartog npocdlopiletol pe T HEBOSO TNC UTIOXPEWONG TOU TIPOKUTITEL AT TIG TIPOCWPLVEC
S10p0opEC PETAU TNG AOYLOTIKNG aglag Kal TNG GopoAoyIKAG BACNE TWV CTOLXELWV TOU EVEPYNTLKOU
KOl TWV UTIOXPEWOoEeWV. AvaBaliopevoc dpopog eloodrpatog Sev Aoyiletal dv MPOKUTITEL Ao TNV
QPXLKI OvVayVWPLON OTOLXEIOU eVEPYNTLKOU N UTOXPEWONG O ouvalhayr, €KTOC ETUXELPNUATLIKAC
ouvévwaong, n omola otav €ywve n cuvadloyn Sev ennpéooce oUTE TO AOYLOTIKO OUTE TO GOPOAOYLKO

Képdog N InuLa.
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O avaPBar\opevog dopog eloodnpatog unoAoyiletal xpnolonolwvtag tn LEBodo NG umoxpEwaong
(liability method) oe OAe¢ TG TpoowpPLVEG Sladopéc KATd TtV nuepopnvio Twv OLKOVOULKWY
KOTOOTAOEWV UETAEL TNG POPOAOYLKAG BACNC KAl TNG AOYLOTIKNG 0€lOG TWV TIEPLOUCLOKWY OTOLXELWV
Kol umoxpewoswv. OL avaBalAopeveg $OpOAOYLKEG UTIOXPEWOELS avayvwpllovial yla OAeC TiG
dopoloyntéeg mpoowpveg Stadopéc.

OL avaBoAAOpeveg GOPOAOYIKEC OTIOLTAOELG EKTIMWVIAL O KAOE nuepounvia OLKOVOULKWY
KOTAOTAOEWY Kol HELwvovtal oto Babud mou e Bewpeltal mBavov otL Ba uTapfouv apKeTa
dopoloyntéa kEPSN EvavTl Twv OMOlwV HEPOC 1 TO CUVOAD TWV ATOLTHOEWY Ao avaBoAAOUEVOUC
$oOpoug eloodrpatog umopel va xpnotponotlnet.

OL avaPaAlopevec GOPOAOYLKEG QTALTAOELC KOL UTIOXPEWOELS UTtoAoyilovtal pe Pdon Ttoug
$opoNOYLKOUC CUVTEAEOTEG TIOU QVOUEVETOL va elval og Loxy tn xpnon mou n amaitnon Ba
npayuatonoinBet 1 n umoxpéwon 6Oa taktomownBel, kat Pacilovtal otoug ¢opoloylkolg
OUVTEAEOTEC (Kol popoAoylkoUG VOUOUG) Tou eilval o€ oYU N OUCLOOTIKA LoXUOUV KATA TNV
nuepounvia. avadopdG TWV OLKOVOMLKWY KATOOTACEwWv. 2e Tepimtwon oaduvapioag ocadoug
TPOOSLOPLOUOU TOU XpOVOU avaotpodhg Twv pocwplvwy dtadopwv edpappudletal o $opoAoyLkog
OUVTEAEOTNAC TIOU LOYVUEL KOTA TNV EMOUEVN TNG NUEPOUNViag Tne Katdotaong OwovouLkng Ogong,
xenon.

O $Opog eloodnpatog mou oXeTeTAL e OTOLKElQ T oTtoia £xouv avayvwploBeil ota Aomd CUVOALKA
£006a avayvwplletal, emiong, ota Aoumd cuVoALKA £€c06a.

4.7 Meto)ko ke AaAalo, AmoOeHATIKA Kal SLaVOUN HEPLOUATWY

Ol KOLVEG OVOMOOTIKEC HETOXEG KOTOXWPOUVTOL W otolyeia tng kabapng 6fong. Kootog mou
oxetiletal apeoa pe otolyeio Tng kaBapng BEong mapakolouBeital adalpeTikd Tou otolyeiou autol
™G KaBapng BEonc. e avtiBetn nepintwaon 1o ev Adyw moco avayvwpiletal wg €060 otnv nepiodo
mou adopda.

JTIG TEPUMTWOELG Tou N Etalpeio ayopdosl pépog tou petoxikol kedoahaiou tng Etatpeia (iSteg
LLETOXEG), TO MOCO Tou KataPAnOnke cuumephapBavouévng onotaadnmote damavng, kabapo amo
dopoug, epdaviletal adalpetika ota iSta kedalata, HEXPL AKUPWAONG N TWANCNG TWV HeTOXWV. O
aplOuog Twv 8lwv peToXwV MoU KatExovtal amd tnv Etatpeia Sev HELWVEL TOV ApLBUO TWV PETOXWV
mou PBpiokovtal oe kKUkKAodopia, WOTOCO eMNPEAlEL TOV APLOUO TWV UETOXWV TIOU TIEpAaBAavovTatl
OTOV UTTOAOYLOMO TWV KEPSWV VA LETOXN.

ElSikoTepa Ta anmobepatikd Stokpivovtal os:

AnoBspatiko avaloyloTikol KEpdoug N {npiag: To anmoBepatikd avaAoyLoTikou KEpSoug i Inuiag
XPNOLUOTIOLEITAL Ylot TN KOTAXWPENON aVOAOYLOTIKWY KEPSwV N {NULWV TIOU TPOKUTTOUV amod ToV
QVOAOYLOTIKO TIPOGSLOPLOPO TwV Seopeloswv KoOopLoUEVWY TIAPOXWVY Kal avayvwpilovtal ota
Aoumd cUVOALKA £0080, OTIWE avapEPETAL KL 0TN InUeiwon 4.4 avwTépw.
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Ta peplopata mou SlavéovTal mPog TouG HETOXOUG TN Etalpelag, avayvwpilovial oTIC OLKOVOULKEC
KOTAOTAOELG WG UTIOXPEWON KATA TNV Tiepiodo ekeivn otnv omoia n mpdtacn Stavoung tng Aloiknong
gyKplveTal amo tnv etnola Mevikn uvéheuon Twv MeToxwy. eniong, Katd tnv (8la XpOovIKr OTyUn
amelkovietal otic OlkovouLKEG Kataotaoelg n enidpacn tng eykplbeicag amod tn Mevikn Tuvéleuon
TWV PETOXWV SLABECNC TWV AMOTEAECUATWY KaL 0 TUXOV OXNUOTIOUOG OITOOEUATIKWV.

5. NAHPO®OPHZIH AEITOYPIIKQN TOMEQN

‘Evag AE€lTOUPYLIKOG TOMENG €lval €va OUCTOTIKO MEPOC HLOG OLKOVOWLKAG OvIOTNTOG: a) Tou
avOAQUPBAVEL ETIXELPNUOTIKEG SpAOTNPLOTNTEG O TIC omoleg Suvatal va amoktd £€o0oda Kal va
avalappavel £€o0da (oupmeplappavopevwy Twv e00dwv Kat e€68wv mou adopolv GUVAAAAYEG UE
OAAQL OUOTOTIKA MEPN TNG (6LOG OLKOVOULKAC ovtoTnTag), Kol B) TOu omolou ta amoteAéopata
e€etalovral ToKTKA amd Tov emikedboAng AMPNG eMXEPNUATIKWY amodAoEWV TNG OVTOTNTAS YLa
okomoU¢ ANPN¢ anopAcewV OXETIKA HE TNV KATAVOUN TIOPWV OTOV TOMEA KOL TNV €KTIUNCN TNG
anodoosw¢ tou. O Opocg «emikedpaAng ANPNG emxelpnUATIKWY amodpacewv» mpocodlopllel tn
Awoiknon Tou OpiAou mou eival appodia yia tn d1abeon mMOpwv KoL 0TNV EKTILNON TN amodoong Twv
AELTOUPYIKWVY TUNUATWY HLOC OLKOVOULKAG ovtotntag. Mo tnv epappoyn tou AMXA 8, wg Awoiknon
¢ Etalpeiag voeital o AteuBUvwy ZUUBOUAOG. H OLKOVOLKN OVTOTNTA MAPOUCLAlEL XWPLOTA TLG
mAnpodopieg yla KABe Ae£lTOUPYLKO TOHEQ TIOU KOAUTITEL KATOLO KPLTAPLA OCUYKEVTPWONG
XOPOAKTNPLOTIKWY Kal UTtEpPBailvel KATIOLO TTOCOTIKA Opla. H avwtépw mAnpodopnon elval auth mou
TLAPOUCLATETAL OTL CUVNUUEVEG KATOOTACELG OLKOVOULKNG B£0NC, GUVOALKWY €008WV KAl TOLLOKWV
powv clUuPwva pe ta ANXA, evw Sev amaltolVTaAL TPOTOMOLAOEL OTOUC MPOTEPOUG EVTOTILOOEVTEG
AELTOUPYIKOUC TOUEIG OTIWC auTol TAPOUGLA{OVTAL 0TI OLKOVOULKEC KATAOTAOELG TNG TIPONYOUUEVNG

xprong.

H Etatpeia avayvwpilel povo évav AeLToupyLlko ToHE Pog avadopad, EVW SEV UTTAPXOUV ULKPOTEPNG
onuaoiag Topeic mou Ba evomoloUvTo otnVv Katnyopia Twv Aoumwyv TOPEwWV. MO0 CUYKEKPLUEVA, O
HOVaSLKOC TOMEQC TIOU OSPaOTNPLOTOLEiTAL N eTalpeia elval o Topéag Twv Emevdloswv Kot
Xpnuatodotoswv otnv EAAASa Kol oUVETTWG To GUVOAO Twv ToowV TNG Katdotaong OKOVOULKAG
©¢on¢ kot tng Katdotaong JuvoAkoU Elcodnpotog adopolv amokAELOTIKA T SpaotnplotnTa TG
ETalpeiag oTov Topéa aUTOV.

6. AOINEZ MAKPOMNPOGEZMEZ ANAITHZEIZ

OL mpokataBoA£g AoOLEG LOKPOTIPOBECUEC amattosLg TNG ETalpeiog avalvovtal wg e€Ng:

Nooa og XA € 31-Aek-2018 31-Aek-2017
Aavela og etapeiec tou Opilou 58.745 58.745
20volo 58.745 58.745

H Etalpeia cuppeteixe os £kdoon opoloylakol daveiou tng MntpLkig etatpeiag TEPNA ENEPFEIAKH
ABETE, to omoio €xel emutokio 4,85%, ek600nke to 2017 kal eival mevtaetoug SLApKELAC.
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7. NOINEZ BPAXYNPOOEZMEZ XPHMATOOIKONOMIKEZ ANAITHZEIZ

Ot Aouéc BpaxumpOOEeOEC XPNLOTOOLKOVOULIKEG QMALTAOELG TNG ETalpeiag, avalUovtal we e€nc:

MNood o€ XWA. € 31-Aek-2018 31-Aek-2017
Aavela og etalpeieg tou Opidou (BpaxumpdBeopo Mépog) 1.321 1.265
Zuvolo 1.321 1.265
8. XPHMATIKA AIAGEZIMA

Ta xpnuatika dtabgoiua, avalvovtal we ERG:

Mood o€ XWA. € 31-Aek-2018 31-Aek-2017
Katabéoelg 0Pewg os € 87 78
Z0volo 87 78

9. METOXIKO KEQAAAIO

H «TEPNA ENEPTEIAKH M.A.E. XPHMATOAOTHZEQN» cuotd®nke pe tnv umap.19.634/14.10.2016
JupBohiatoypadik Mpagn, ocvpdwva pe tic Stataelg tou N.2190/1920 kal katoxwpndnke oto
levikd Epmoptkd Mntpwo (FTEMH) tou Epmoptkol BlopnxavikoU EmpeAntnpiov ABnvwv (EBEA) otig
14/10/2016 pe apOuod rEMH 140274801000. Stnv Etatpeio. CURMETEXEL pe TTOo00TO 100% n statpeia

TEPNA ENEPIEIAKH ABETE.

To petoxikd kedbdhato tng Etawpeiag avépyetal oe € 50.000 katovepnuévo oe 50.000 KOLWVEC
OVOMOOTIKEC pE Prido UETOXEG, ovopaoTiknG afiag 1 eupw n KABe pia. To peToXKO KedAAaLo sival

TANPpwC KataBePAnpuévo.

10. AANEIZMOz

O Savelopdcg tng Etatpeioc avalvetol weg €AC:

Nooa o€ XIA. € 31-Aek-2018 31-Aek-2017
MoakpomnpdBeopa davela
Tpamellkog SAVELOUOG 59.139 58.920
Z0volo 59.139 58.920
MaKpOTtPOOECUEG UTIOXPEWOEL TANPWTEEG TNV EMOMEVN
Xpion
BpayumpoBeopeg §00eLg TPATIE(KWY OUOAOYLOKWY SaVEiwv 1.033 1.046
Z0volo 1.033 1.046
Z0volo davelopov 60.172 59.966
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211G 19 louAiou 2017 ohokAnpwBnke n Anuooia Mpoodopd yla thv £€kdoon Kowvou Opoloylakol
Aaveiou kol TNV eoaywyn Twv opoloywwv tng Etalpeiag mpog Slampaypdteucn otnv Katnyopia
TitAwv Itabepol Ewoodnpartoc tne Opyavwuévng Ayopdc tou Xpnuatiotnpiou ABnvwv. JUvoAlkd
Slatédnkav 60.000 KOWVEG avwVULEG opoAoyieg TG ETalpeiag pe ovopoaotikr agia €1 x\. ekdotn (ot
Opoloyieg) pe ouvenela tnv avtAnon kebohaiwv UPoug €60.000 xA. H cuvoAikn éykupn {ATnon mou
ek&NAWONKe amod emevOUTEG oL OToiloL CUMHETELXAV othn Anpoaota Npoodopd aviABe o €154.400 yLA.
H teAikn anodoon Twv Opoloyuwyv oplotnke oe 3,85%, Kat n T d1aBsonc twv Opoloylwy og €1xIA.
€kaotn, Atot 100% tng ovopaotikng aflag tng. Koatd toug opoucg tou daveiou meplhappavetal
Sikaiwpa mpowpng amomAnpwung (call option) and to £€tog 2019. Y& mepintwon MOV N NUEPOUNVIA
TMPOTIANPWHNG €ilval oto Slactnua mou apxilel and tn deltepn (2n) emételo NG Huepopnviog
£kboong tou Aaveiou (oupmephapPavouévng) kat Anyel tnv Tpitn (3n) emételo tng Huepounviag
‘Ekbdoong tou Aaveiou (un cupmeplappavopévng), n mpomAnPwn yivetat oto 101%. 3& kaBs GAAn
nepintwon, n mpomAnpwpn yivetat oto 100%.

To &dvelo tng Etalpelog oxetiletal pe tn XPNUOTOSOTNON TOU EMEVOUTIKOU TPOYPAULOTOC TOU
Ouihou etatpewwv TEPNA ENEPTEIAKH ABETE otnv EAAGSa kat otig HIMA.

Mpog e€aodaiion tou Saveiou tNG Etaupeiag €xel 600el etalpikny gyyunon amod TN UNTPLKN TNG
etalpeia « TEPNA ENEPTEIAKH ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA».

H meplodog amomAnpwng tou mapandavw daveiov avaAletal otn Inueiwon 19.

11. EZOAA ANO TOKOYz

O kUKAog gpyactwv tn¢ Etalpeiag yia tn xprion mou €knée tnv 31/12/2018 adopd ota £coda and
TOKOUC amo To Opoloylakd SAvelo TOU xopnynBnke otn MUNTPLWKA E£Talpeia Kal To oOrmolo
niepAapBavetal oto KovOUAL « AoLMEC HakpompOBeapeg anattoslc» (BA. Inueiwon 6 & 7).

12. TOKOI KAI AOINA XPHMATOOIKONOMIKA EZOAA

To KOOTOG Ao TOKOUC Kol AOUTA XpNULATOOLKOVOULKA £€08a avalUetal wg e€NG:

MNood o€ XWA. € 1-lav 1-lav
31-Aek-2018 31-Aek-2017
TokoL opoAoylakwv Savelwv 2.561 1.145
Aladopa £€oda Tpamelwy 1 1
ZUuvolo 2.562 1.146
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13. AMOIBEZ KAI EZOAA TPITQN

Ot apolBEc kat £€oda tpitwv TG ETapeiag avalvovtal we e€nc:

1-lav 1-lav
MNood o€ XWA. € 31-Aek-2018 31-Aek-2017
ApoLBEC Kal €€08a EAEYKTWV 6 2
ApoLBEg Kat €€0da Aoumwv Tpitwy 18 -
Zuvolo 24 2

MNa to €tog mou €Anée tnv 31 AskepuPpiov 2018, ota £€oda TNG XPHONG TOU avaAUovtal 0To KOVSUAL
«ApOLBEC KOl €€060 OPKWTWY EAEYKTWVY» TEPIAOUPAVOVTOL AUOLBEC TWV TOKTIKWY EAEYKTWY TTOCOU
€2 ¥\, ou apopolV OE EMITPEMOUEVEC EAEYKTIKEC Sladilkaoieg (E€alpOUUEVWVY TWV UTINPECLWY TOU
UTIOXPEWTLKOU eAEyXOU Kal TNG €kBeong GopoAOyLKNG CUUUOPPWONG).

OL avtioTOoL(eC OUOLPEC TWV ETUTPEMOUEVWV EAEYKTIKWV Sladlkaolwy mou €xouv mapacyxebei otn
LUNTPLKN YVWOTOTIOLOUVTAL OTL( OLKOVOULKEG KATAOTAOELS TNG Tépva Evepyelakry ABETE tng xpriong
2018.

14. NOINA NAEITOYPIIKA EZOAA
Ta Aownd Aettoupyika €€oda tng Etatpeiag avaAlovtol wg e€AC:

Nooa o€ XIA. € 1-lav 1-lav
31-Aek-2018 31-Aek-2017
Nourol dpopol kot TEAN 6 9
Nouna €€06a 1 36
ZUvolo 7 45

15. AMOIBEZ KAl EzOAA NPOzZQMNIKOY
OL apolBeg kat ta £€oda mpoowrikol tn¢ Etatpeiag avaAvovrtal wg eEAG:

1-lav 1-lav
MNood o€ XWA. € 31-Aek-2018 31-Aek-2017
MioBol kat Napemnodpeveg mopoxEg utaAANAwY 14 -
Elodopég AodalloTikwy Tapeiwv 3 -
Z0volo 17 -

16. ®OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAAAOMENOZ) — ANEAETKTEZ ®OPOAOTIKEZ
XPHZEIZ

O ouvteheotn¢ popoloyiag eLl00SAUATOC VOULKWY Tipoownwv otnv EAAGda eixe oploBel oto 29%
1600 yla T Xpron 2018 6oo kat yla Tt xprion 2017. Me Bdon to dapBbpo 23 tou vopou 4579/2018,
otadLakd o popoAoylkOG ouVTEAEDTNG Ba PeELWVETAL KATA 1% €TnNoilwg WG KATWOL:
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e 28% vyl to €10 2019
e 27% ylw To €t0G 2020
e 26% ylo to £10¢ 2021
e 25% yla o €t0¢ 2022 Kat edegng

ATO TNV EMOVAUETPNON TWV OTALTNOEWY KAl UTIOXPEWOEWY amd avaParlopevn doporoyia, Aoyw

¢ otadlaknG Helwong tou cuvteleotny popoloyiag ta emodueva €tn, npogkue avaBarlopevog

$opocg eloodnuatog (€€060) moooL € 13xA.

O dopocg elcodiuatog avaAlleTal wg akoAoUBwC:

1-lav 1-lav
DApog eLcodAUATOC 31-Aek-2018 31-Aek-2017
AvaBairopevog dopocg neplodou [€€060] 16 367
AvaBaliopevog dopocg neplodou [enibpaon and aAlayn 13 i
ouvteAeoth]
Avayvwplon ¢opoloyikng {nuag [€€odo/(€0060)] 65 (346)
Zyvolo 94 21

O MPayHATLKOC TEALKOG GOPOAOYIKOG CUVTEAEDTNC SLadEPEL OO TOV OVOLLACTLKO. XTNV Slapopdwaon

Tou TpaypoTikol ¢oporoyikol cuvteleotr) emidpolv SLadopol MAPAYOVIEG, GNUOVTLKOTEPOL TWV

omolwv givatl N pn GopoAoylkd EKMTWON OPLOUEVWY damavwy Kal N SuvatdtnTa Twv ETOLPELWY Vol

oxnuatilouv adopoAoynTeG EKMTWOELG Kol adopoAoyNnTa AMOOEUATIKA.

Nood o€ XA € 31/12/2018 31/12/2017
Képdn npo popwv 279 73
OVOUaOTIKOG POPOAOYLKOC CUVTEAEDTAG 29% 29%
Income tax expense PAaon TOU LOXUOVTOG OVOLOLOTLKOU

. . (81) (21)
doporoykol cuvteleotn
lpooapuoyec yLa:
NOUTTEG HOVIUEC POPONOYIKEG SLAdOPEG - UN EKTIUTTOUEVEG 1 i
damnaveg
Enintwon aAAayrc @opoloykol ZuvteAeoTr (13) -
Npaypatkn dandavn ¢popou (93) (21)
Mpayuatikog GopoAoyLkOC CUVTEAECTHG 33,30% 29,00%

OL avaBalAopeveg GopoloYIKEG OMALTACELG TIOU TIPOKUTITOUV A0 aXPNOLUOTOINTEC GOPOAOYLKEC

Inuieg mpog cupdndloud os peANOVTIKEG XPNOELS, avayvwpilovtal povov edpooov eival mBavo otL

Ba cupPndlotouv pe pelhovtika doporoyikd KEpSN. H Etaipeia €xel avayvwpiost avaBaAlopevn

dopoloyikn amaitnon, kabwg n Awoiknon Kpivel otL umdpxel n Suvatotnta cupdndopol Twv

doporoylkwv INULwV Pe HeEANOVTIKA hOpOAOYIKA KEPSN.
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OL avaBaliopevol dpopol elcobrnpatog umoAoyilovtal €mi OAWV TWV MPOCWPLVWV HOPOAOYLKWV
Stadopwv petalt tng Aoylotikng afiog kal Tng popoloyikng aflog Twv MEPLOUCLOKWY OTOLXELWV KoL
TWV UTIoXpeWwoewyv. OL avaBoaAAopevol ¢opol slcodipatog umoloyilovtal XpnoLLOTOLWVTAG TOV
QVOEVOUEVO LoxUovta ¢opoloylkd ocuvtedeotr tng Etalpeiag katd to Xpovo wpipoavong tng
dopoloyLkic amaitnong /unoxpéwaong.

OL avaBalropeveg POPOAOYIKEG QTMALTACEL KOl UTIOXPEWOEL TwWV Xprnoswv 2018 kat 2017
avaAvovtal w¢ akoAolBwC:

AvaBaAlopevn dopoloyia 31/12/2018 31/12/2017 31/12/2018 31/12/2017
Anaitnon/ Anaitnon/ . , ‘Ecobo
(Yroxpéwon) (Yroxpéwon) EcoSo /(éf080) /(£€060)
MetaBatikol Aoyaplacpotl (370) (367) (3) (367)
Avay’vatlouevn doporoyikn 555 346 (91) 346
nua
MpoBAePelg 1 - 1 -
YnéAouro (114) (21) (93) (21)
AvaBaAAouEVOC popoC UEOW AMOTEAECUATWY (81) (212)
AvaBaAAouevocg popoc Luéow amoTeAsouatwy (aAdayn ouvt) (13) -
AvaBaAAouevocg popoc LEow AoUmwVY ouVOALKWY E006wWV 1 -
(93) (21)

H 6nAwon dopoloylag eloodnuatog umofdlietal os stiola Bacn, arld ta kEpdn n ol {Npieg ou
SnAwvovtal TapaUEVOUV TIPOoWPLVA €wG OTOU oL GOopoAoyLKEC apxEG eAéyéouv ta BLBAla kal
oTtolxeia Ttou popoloyoupévou Kal ekS0Bel n TeAKn €kBeon eA&yyou. ITnv mepimtwon auth, sivat
mBavov va emiBAnBolv amd TG dopoloylkéc apxeéG mpocBetol dopol kal mpooaufnoelg. Ol
avéAeyKTeC POPOAOYIKEG XpHOoeL TNG Etalpeiag eival tpla £€tn. H Etalpeia mpoPaivel oe striola
€KTIUNON TWV €eVOEXOUEVWV UTIOXPEWOEWY TIOU OVAUEVETAL va. TIPOKUPOUV amod Tov EANeyxo
napeABouowv Xpnoswv, SLevepYWwVTAC OXETIKEG TPOPALPELC OTav QUTO Kpivetal amapaitnto. H
Awoiknon 8ev €xeL avayvwpiosl MpoPAEPELC yla aVEAEYKTEG XPNOELS Kol Bewpel OTL TUXOV TooA
dopwv mou miBavov va mpokuPouv, dev Ba £xouv onuavtikn emidpacn ota bl kepaiala, oto
QTTOTEAECLOTO KOL OTLG TOUELAKES pOEC ETaupeiag.

'EkBeon Mopoloyikr ¢ Zuppopdwaong:

H Etapeia £xet eheyxBel dpopoloyikd pe Baon to apbpo 65A mapayp. 1 N.4174/2013, ywa t xprion
2017, yiwa tnv omola eKKpeUEL N 0pLOTIKOTIOINGN TOU eAéyxou armod to Yroupyeio OLKOVOULKWV.

Ma tn xpnon 2018, n Etawpeio €xel umayxBel oto ¢popoloylkd €Aeyxo Twv OpKwtwv EAsyKTWV
Noylotwv Tou TipoBAETETaL amnd TI¢ Statdgelg tou dpbpou 65A mapayp. 1 N.4174/2013. O £heyxog
£xel €EKIVAOEL KOl TO OXETIKO $OPOAOYLKO TUOTOMOLNTIKO TIpOoBAELTETAL va xopnynBel peta tn
dnpocieuon TwV OLKOVOULKWY KATOOTACEWYV TG XProng 2018. O ev Aoyw £Aeyxog Sev avauEveTal va
emudpEpel onpavtikn Stadopomnoinon ot GopoAOYLKEC UTIOXPEWOELC TTOU £XOUV EVOWUATWOEL OTIG
OLKOVOULKEG KaTaoTAOELG.
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JUpdwva pe tnv npdéodatn oxetiky vopoBeaia, o éAeyxog kat n €kdoon tng EkBeong OopoloyLkig
Juppopdwonc LoxVeL ya TG xproetg 2016 kot edefrg os mpoalpetTiki Baon.

17. KEPAH ANA METOXH

Ta Baowkad kEpdn avd petoxn umoloyiotnkav Statpwvtag ta kabapd képdn mou anodidovtal otoug
LETOXOUG TNC UNTPLKNAG UE TO OTOOULOUEVO HECO OPLOUS LETOXWY, WC EEAG:

31-Aek-2018 31-Aek-2017

KaBapad képdn anodotéa otoug LELOKTATES TNG ETalpeiag 186 52
M€ooG oTaBUIKOG aPLOUOC LETOX WV 50.000 50.000
Képbn ava petoyn (‘000€) 0,00372 0,00104

Ma tig xprioetg 2018 kat 2017 Sev udiotavral pelwpEVA KEPSN ava HETOYXN).

18. ZYNAANATEZ ME ZYNAEAEMENA MEPH

KUplog kat povadilkog pétoxog tng Etalpeiag elvat n etaipeioc «TEPNA ENEPITEIAKH ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA» n omola katéxet to 100,00%, TOU METOXLKOU
kedalalou tneg Etalpeiag katd tnv 31n AskeuPBpiouv 2018.

Ol cuvaAAay£c Kal to UTtoAowa pe cuvdepéva pépn yia th xprion 2018 nmapatiBevtal otov akoAouBbo
mivako. Onwg £xet avadepOei kol oti¢ InUelwoelg 6, 7 kat 11 avwtépw ot MwARoeLg /écoda tng
Etalpeiag adopolv oToug TOKOUC o to Opoloylakd AAVELO TTOU XopnyNONKe otn UNTPLKN TalpEia
TEPNA ENEPTEIAKH. Ot 6¢ amattroslg adopouv otov ev Adyw OpoAoylako Advelo.

31-Aek-2018
Ayopéc/E€oda NwARosig/Ecoda ATLAULTAOELG YTOXPEWOELSG
MnTtpLkn - 2.889 60.066 -
Z0volo - 2.889 60.066 -
31-Aek-2017
Ayopéc/E€oda NwArosig/Ecoda ATlALTAOELG YTOXPEWOELG
MnTpwKA 29 1.266 60.011 -
20volo 29 1.266 60.011 -
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19. 2KOMNOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H Etaupeia eivol ekteBelpévn oe moAAammAoUG XPNHATOOLKOVOULKOUG KIvEUVOUC, OMWE TMLOTWTLKOG
kivbuvog kat kivéuvog peuototntac. To mpoypappa dtaxeipltong Kivduvwy g Etailpeiog otoxevel
OTOV TIEPLOPLOKO TNG APVNTIKAG EMISPAONG OTA XPNUATOOLKOVOLKA amoteAéopata TnG ETalpeiog mou
TPOKUTITEL oo TtV aduvapio mpoPAedng TwV XPNUATOOLKOVOULKWY 0yOpWV Kol TN SLoKUUAVEN OTLG
METABANTEC TOU KOOTOUG KOl Twv TwANocswv. H Etalpsia Sev  xpnolyomolel mapaywya
XPNMUOTOOLKOVOULKA MECO Yyl va avtlotabuiosl tnv €kBeor] TNG O CUYKEKPLUEVEG KaTnyopleg
KWEUVWV.

H moAttikn dlaxeiplong kivdUvwy edpapudletol amo to Tuipa Treasury tou Opidou. H dtadikacia mou
akolouBeital elvat n mopokaTw:

(i) A&oAdynon twv KwdLVwWVY Tou oxetilovtal Pe TIG SpAOTNPLOTNTEG KAl TIC AELTOUPYIESG TNG
Etaipeiag,

(i) oxedlaopog tng pebodohoyiag Kal emloyr] TwWV KOUTAMNAWY  XPNUOTOOLKOVOULKWY
TPOLOVIWV YLO TNV PElWON TWV KvEUVWVY Kot

(iii) extéAeon/edappoyn, cupPwva pe tn Sadikaoio Tou £xeL eykpOsi amd tn Sloiknon, TNg
Sladikaotiag dlaxeiplong Kvduvwy.

Ta xpnuatoolkovoulka péoa tng Etalpeiag amoteholvral kuplwg amd katabéoelg oe tpameleg,
OTALTAOELC oMo XopnynOevta opoloylakd SAVELD TIPOG TN UNTPLKA ETALPELN KOL UTIOXPEWOELG ATIO
avaAnodB£vta opoAoylakd Savela.

16.1 ZYNAAAATMATIKOZ KINAYNOZ

H Etaipela Sev ektiBetal oe ouvalhaypatiko kivéuvo, kaBwe To oUVoAo Twv cuVOAAAYWV TNG elval
0€ EVPpW.

16.2 ANAAYZH EYAIZOHZIAZ KINAYNOY EMITOKIOY

H moAwtikn tng Etaupeiog eival va eAoXLOTOMOLAOEL TNV £KOBECN TNG OTOV KIVOUVO TOUELOKWY POWV
€MTOKIOU 0oV adopd TN pakpompoBeoun xpnuatoddtnon. O SAVELOUOG elval O gUpw Kal TO
ETITOKLO £ival otaBepo. Tuvenwg dev sival exkteBelpévn o Kivouvo PeTaBoANG TwV emLTOKiwy.

H Etalpeia Sev ektiBetal og AAAOUC KIVOUVOUC TIUWV ETLTOKIWY, 1 UETOPOAWV TIHWV XPEOYpAPWV
TWV OTolWV N TIUA SLamMPayUATEVETAL OE XPNLOTOOLKOVOULKA 0yOPd.

16.3 ANAAYZH NIZTQTIKOY KINAYNOY

MOTWTIKOG €lval o Kivouvog 0Tav To avTloUUBAANOUEVO HEPOC OE €va XPpNLOTOOLKOVOULKO HECO Ba
nipokaAéosl {npia oto GANo pépog amotuyxavovtog va e€obAnoeL TV OXETIKA UTIOXPEWON.

56



TEPNA ENEPTEIAKH M.A.E. XPHMATOAOTHZEQN
2HMEIQZEIZ EMI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN
TH> 31" AEKEMBPIOY 2018
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H £kBeon tng Etalpeiag 6ocov adopd oTov MIoTWTIKO Kivouvo, TteplopilleTal ota XpnUOTOOLKOVOULKA
TieEpLlOUCLaKA oTolyela, Ta omola, TV nuepounvia Tou looAoylopoU, avalvovtal wg e€NG:

Mwotwtikog Kivduvog 31-Aek-2018 31-Aek-2017
Zrowxeia un KukAodpopoUVTOG EVEPYNTLKOU:
Advela Kal QmoLtnoelg- AOUMEC  HAKPOTPOBEOoEC

, 58.745 58.745
QTTOLTAOELC
58.745 58.745
Zroeia KUKAOHOPOUVTOC EVEPYNTLKOU:
Aa’vswt oe etalpeie¢ tou Opuilou (BpaxumpoBeopo 1321 1,265
Mépog)
Xpnuatika dtabgopa 87 78
1.408 1.343
Z0volo 60.153 60.088

H Etatpeio eAéyxel SLOpKWE TIC ATOLTNOELS TNG, €(Te XWPLOTA £iTe KATA OPASO KOl EVOWUOTWVEL TLG
TIPOKUTITOUOEC MANPOPOPIEC OTOV TUOTWTIKO TNG EAEYXO. XTI TEPUTTWOEL( OTMOU E£lval OKOTLUO,
XpnolpomolouvTal EWTEPLKEG EKBECELG | AVAAUCELG OXETIKA E TOUG UDLOTAEVOUC 1} EVOEXOUEVOUG
meAateg. H moMtiky tng Etalpeiog elval vo cuvepydletal pOVo He aflOTILOTOUG TIEAATEC Kol
ouvbedeéveg eTalpeieg.

H Sioiknon tng Etalpeiag Bewpel OTL TO aAVWTEPW XPNLOTOOLKOVOLILKA TIEPLOUCLOKA oTolXela eival
uPNANG TUOTWTLKAC TToLOTNTOC.

Kavéva amod ta XpnUOTOOLKOVOULKA TEPLOUCLOKA oTolxeia tng Etalpeiag dev £xel acdallotel pe
umoBn KN A AAAN popdn EUMPAyHATNC achAAELOC.

O TUOTWTIKOC KivOuVOC ylo. amalTHOEL PEVCTOMOLNOLUEG KaBwE Kol yla GAAa Ppoyxumpobeopa
XPNUOATOOLKOVOULKA oTolxelo (tapelakd tooduvopa) Bewpeital apeAntéog, Sedopévou OTL oL
ouvaAlaooopevol eival aflomioteg tpaneleg pe vPnAng mowotntag kedalatakn Sapbpwon, to
dnuooLo N etatpeieg Tou euplTEPOU SNUOCLOU 1) cuvEedepéveg eTalpeiec.

To TOOA TTIOU AVILMTPOCWTIEVOUV TNV PEYLOTN £KBEON 0TOV KivoUVO aUTO OTO TEAOG TNG TPEXOUOOC KAl
TNG CUYKPLTLKNG TIEPLOSOU lval n Tpéxouoa afia auTWV TwV KOVOUALWY OTL OVTLOTOLXEG TIEPLOSOUG.
O HEyLOTOG TILOTWTIKOC Kivbuvog tng Etalpeiag sival n éleuon tng mbavotntag XpEOKOmiaG Tou
OVTIOUUBaAAOEVOU. JUYKEKPLUEVA, OL amalThoelg tne Etatpeiog uoug € 60.066 xA. adopolv oe
Advelo mou £xel 500el otn untpLkn etatpeio TEPNA ENEPTEIAKH A.B.E.T.E.

H TEPNA ENEPTEIAKH A.B.E.T.E. €é\ae miotoAnmukn Stafabuion BB amoé tnv ICAP Group A.E.,
oUpdwva pe TNV omola «dafaduion BB umodnAwvel TOAD YaunAd TUOTWTIKO Kivouvo Kot
amobibeTal O EMIXELPAOELG TIOU €eVOEXETOL VA EMNPENOTOUV OAAA O TOAU HKPO PBabuod amod
Suopeveic OLKOVOULKEG OUYKUPLEG KOL ETIOUEVWC N TILOTOANTITIKA TOUG LKAVOTNTA TIAPAUEVEL OXETLKA
otaBepn. OL enixelprioslg pe Sapaduion BB yapaktnpilovtal amo Ta LKAVOTOLNTIKA OLKOVOULKA
QITOTEAECUATA TOUC, T oTaBbepr] opela KoL TNV OVTOYWVLOTIKY B€0n TOoug oTNV ayopa».
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Agv udiotavtal tnv 31n AekepPpiou 2018 XpnNUATOOLKOVOULKEG QTIALTOELG O KaBuaTépnon.

16.4 ANAAYZH KINAYNOY PEYZTOTHTAZ

H Etatlpeia Slaxelpiletal TIC aVAYKEG PEUCTOTNTAC TNG LLE TIPOCEKTLKI TAPAKoAoUBnon Twv XPewv
TWV UOKPOTIPOBECUWY XPNUOTOOLKOVOLLKWY UTIOXPEWOEWY KOOWC £Miong Kal TwvV MANPWHWY TIOU
npayuatonololvTal kaBnpueptvd. Ot avaykeg peuototnTag mapakolouBouvtal os SLAPOPEC XPOVIKEG
{wveg, o kaBnuepwvn kat efdopadlaia Bacn kabwe Kal o pLo KUALOPevN mepiodo 30 nuepwv. OL
QVAYKEG PEVCTOTNTAC YL TOUG ETMOUEVOUC 6 UNVEC Kal TO EMOUEVO £T0G poadlopilovtal pnviaio.

H Etalpeia Satnpel petpntd kat Stabéoipa o tpameleg yla va KOAUPEL aVAYKEG PEVOTOTNTAG YLa
neplodoug £w¢ 30 nuepwv. Ta kedbdAalo ylo TIC LECOTPOOEOUEC OVAYKEG PEUCTOTNTOC
anodeopevovtal and katabioelg tng Etalpeiag.

H ANKTOTNTO TWV XPNUATOOLKOVOULIKWY UTIOXPEWOEWV TG Etaupeiag tnv 31n AskepPpiov 2018 kal
31n AekepPpiov 2017 avtictolya avaAleTal wg €ENAG:

Kivéuvog peuou?tntaq - l)\nxtornta WV 31-Aek-2018
XPNULOTOKOLVOLKWY UTTOXPEWOEWV
BpoyunpoBeopeg MakponpOOeopEC
0 £wg 12 prveg 1éwg5€tn apydtepo
ano 5
£€tn
MakpornpoBeopog Aavelopdg 1.033 59.139 -
NOUTEC UTIOXPEWOELG 5 - -
Zuvolo 1.038 59.139 -
Kivéuvog psucrtc'nntaq " Anktitnta  Twv 31-Aek-2017
XPNUATOKOLVOULKWY UTIOXPEWOEWV
BpayunpoBeoueg MakponpOOeopeC
0 €éwg 12 prjveg 1éwg5€tn apydtepo
ano 5
£€tn
MoakpomnpoBeopog Aavelopog 1.046 58.920 -
Z0volo 1.046 58.920 -

Ol avWTEPW CUMPBATLKEG NUEPOUNVIEC ARENG AVTIKATOMTPI{OUV TIC MLKTEG TOUELOKEG POEC, OL OTOlEG
evbéyxetal va StadEpouv amod Tig AoyLoTKEG afieC TWV UTIOXPEWOEWY KATA TNV NUEpoUnvia avadopdc
TWV OLKOVOULIKWYV KOTAOTAGEWV.
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20. MNAPOYZIAZH TQN XPHMATOOIKONOMIKQN MEPIOYZIAKQN ZTOIXEIQN KAl

YNOXPEQZEQN ANA KATHIOPIA

Tol XPNLOTOOLKOVOULKA TIEPLOUGLAKA oTolXela KABWC KAl Ol XPNOTOOLKOVOULKEG UTIOXPEWOELG KATA
TNV NUEPOUNVIA TWV OLKOVOULKWY KOTAOTACEWY UIMOPOUV va KathyoplomotnBouv kot w¢ eENC:

XPNHATOOLKOVOLLLKA TLEPLOUCLAKA OTOLXELO

Zrowxeia un kukKAodpopoUVTOG EVEPYNTLKOU:

Advela Kol OmOLTAOELG-  AOUEC  HAKPOTIPOOEOoEC
QAT OELG

Stoeio KUKAoopoUVTOC EVEPYNTLKOU:

Advelo oe etalpeiec tou Opilou (BpayumpdBeopo
Mépog)

Xpnuatikd dtabéoipa

Zuvolo

XPNLOTOOLKOVOMLKEG UTIOXPEWOELG
MaKponpOOEGUEG UTIOXPEWOELG:
YNOXPEWOELG EMIUETPOUUEVEG OTO AVOTTOCBECTO KOOTOG

MakpornpoBsopa Savela

BpayunpoOeoueg UTIOXPEWOTELG:
YTOXPEWOELG ETMIUETPOVUUEVEG OTO AVOTTOCBECTO KOOTOG

MaKkpompOBeoEC UTIOXPEWTELG TIANPWTEEG TNV EMOWEVN
xpnon

YTOXPEWOELG EMIUETPOVUUEVEG OTO AVOTTOCBECTO KOOTOG
Aebouleupéveg Kol
UTIOXPEWOELG

Aoumég BpaxumpbdBeopeg

ZUvolo

BAéme onueiwon 4.3 avaAuTIKOTEPEC EMEENYNOELG YL TO TTWG N KOTNYopla TWV XpNUOTOOLKOVOULKWVY

HEOWV EMNPEATEL TN LETAYEVECTEPN ONMOTIUNGN TOUC.

31-Aek-2018 31-Aek-2017
58.745 58.745
58.745 58.745

1.321 1.265

87 78

1.408 1.343

60.153 60.088
31-Aek-2018 31-Aek-2017
59.139 58.920
59.139 58.920

1.033 1.046

5 -

1.038 1.046

60.177 59.966

21. MNONITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDAAAIOY

Ol oto)oL tn¢ Etatpeiog 6cov adopd tn Stoxeiplon tou kedahaiou eival oL €€AG:
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(i) va efaodpaldioel TNV kavotnta tng Etalpeiog va cuvexioel tn Spactnplotnta tng (going-
concern),

(i)  va e€aodaliosl plo LkavomownTiky anddoon OTouC HETOXOUG TLUOAOYWVTAG TPOIOVTA Kall
uTnpeoieg avaloylkd pe To eninedo Kvduvou, Kal

(iii)  va eKMANPWOEL TIC CUMUPATLKEC TNG UTIOXPEWOELG avadOPLKA LIE TIG SOVELAKES CUUPBAOELS

H Etatpela kabopilel To UPog tou kedaAaiou avaAoylkd e Tov Kivéuvo Twv Spactnplotitwy,
napakoAouBel T e€eAielc 0TO OLKOVOULKO TtEpLBAAAOV KAl TNV EMISPACH TOUG OTA XAPAKTNPLOTIKA
KwdUvou, kot Slaxelpiletal tnv kepohatoky dour) (oxéon davelopou mpog (Sla keddala) pe Tnv
npocappoyn tou UYPoug Kal tng OSLApKELNG TOUu Savelopou, TNV €k6oon VEWV UETOXWV A TNV
emotpodr Kedpalaiou oTOUC HETOXOUC, TNV TMPOCAPHUOYH TOu UYPoug Tou UEPLOUOTOG H KAl TV
TWANGCN LEULOVWHEVWY I OUASWYV TIEPLOUCLAKWY OTOLXELWV.

O Seiktng KaTd To TEAOG TwV Xproswyv 2018 kat 2017 €xeL we e€nc:

Acgiktng Savelopuog/ Tuvolo ArtacxoloUpevwv Kepalaiwv
31-Aek-2018 31-Aek-2017

AQVELOHOG 60.172 59.966

YUvoho 6lwv kepohaiwv 283 101
MakpomnpoBeopo¢ Savelopog & Ppaxumpobeopeg SO60eLg

, , 60.172 59.966
pakpompoBeopou davelouou
Meiov: Metpntd KoL KotaB£oeLg (87) (78)
Kedahaia 60.368 59.989
Tpanelikog Savelopudg/ ZUvolo Antacyolovpuevwv Kepalaiwv 100% 100%

Jtoxog tn¢ Etalpeiag 6oov adopad tn Slaxeiplon kedbalaiov ival va mpooapUOoEL Kol Slotnprost
ToV S€iKTN XPNHUATOOLKOVOULKNG LOXYAeuong (Omwg opioBnke avwtépw) og Toad TtouAdylotov 50%. O
0TOX0C QUTOG avapéveTal va emiteuxBel péow tng Asttoupyiog tng Etatpeiag, n omola Ba 0dnynoet
oe avénon Twv 6lwv kedalalwv amd ta HeANOVTIKA KEPSN, LLE ATIOTEAECUO TNV TPOCAPUOYH TOU
SelKTn XPNHUATOOLKOVOULKAG HOXAELONG oTa emBuUNTA amo tnv Sloiknon tng Etalpeiag enineda.

22. ENAEXOMENEZ YNOXPEQZEIZ

2ta mAaiola eKTEAEONG Twv egpyaclwy, n Etalpeia evdéxetal va Ppebel avtipétwnn pe mbaveg
VOULKEG Slekdiknoelg amd tpitouc. JUudwva, TOco e tn Aloiknon, 600 Kot pPe o Noptkd Z0pBoulo
¢ Etapeiog, dev udlotavtal emidikeg i umd Slaltnoia dLodopéC SIKACTIKWY 1 SLaLTNTIKWY
opyavwv ou adopouv thv Etatpeia.
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23. ZYMOQNIA METABOAHZ XPHMATOOIKONOMIKQN YNOXPEQZEQN

AkoloUBw¢ mapoatiBetal N cupdpwvia g HETABOANG XPNHUATOOLKOVOULKWY UTTOXPEWCEWY, YLOl TNV
Etalpeia yla Tig xprioelg 2018 kat 2017:

, Makponpo0eopeg
. MakponpoOeopa , , 2
Noca o€ XIA. € Savela unoxpsw?stq n)\np'wtssq ™mv Z0volo
EMOMEVN XPNON
1 lavouapiou 2018 58.920 1.046 59.966
Topelakég Pogg :
- AToTAN pWHEG (2.355) (2.355)
- Elonpactelg
Mn TOHELOKEG KLV OELG:
- Nounég Metofolég 219 2.342 2.561
31 AskepPpiov 2018 59.139 1.033 60.173
, Makpornp60sopa M(I'KpOT[p(')GEGP.E’:C i
Nooa o€ XLA. € SaveLa unoxpswc'sz-:lc n}\np'wteeq ™mv Z0volo
EMOUEVN XPrioN
1 lavouapiou 2017 - - -
Topelakég Pogg :
- ATIOTIAN pPWHEG
- Elompactelg 58.822 58.822
Mn ToELOKEG KLV OELG:
- Nounég MetaBoAég 99 1.046 1.145
31 AskepPpiov 2017 58.920 1.046 59.966

24. AANATH NAPOYZIAZHZ TQON AMOTEAEZMATQN

MNa Adyoug KaAUTEPNG KOTavOnong thg duong Twv amoteAecudtwy tne Etatpeiag amnd toug xprnoteg
TWV OLKOVOULIKWY KaTaoTAcswv amodacicbnke amd tn Aloiknon tng Etalpeiag¢ n oAlayn tng
mapouciacng TG KATAOTAONC GUVOALKWY £008wV. KOTWTEPW TAPATIOETOL CUYKPLTIKOG TIVAKOG HE
TG eV AOYW oAAOYEG.

ZYTKPITIKOZ MINKAZ AANATQN NAPOYZIAZHI KATAZTAZHZ ZYNOAIKQN EZOAQN (fooa o€ yiA. €)

NEA AMNEIKONIZH NAAAIA ANEIKONIZH 1/1-31/12/2017

‘Eooda armd TOKoug KaBapég nwAnoelg 1.266
T6 oo . ,

oKoL Kt . ot Kootog nwAnoswy (1.146)
XPNHUOATOOLKOVOULKA £€06a
KaBapd £éc0da ano tokoug Mkto KépSog 120
Noura AsttoupyLka €€oda ‘E€oba Sloiknong kat dtabsong (45)
ApolBég kat £€oda Tpitwv ‘E€oba Sloiknong kat d1aBeong (2)
AnoteAéopata eKLETAAAEUONG | AnoTteAECHOTH EKUETAAAEUONG 73
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25. ZHMANTIKA TETONOTA META THN HMEPOMHNIA THZ KATAXTAZHZ OIKONOMIKHZ OEZHZ

Agv onueElWONKOV CNUAVTLKA YEYOVOTA HETA TNV NUEPOUNVIO TNG KATAOTOONG OLKOVOULKAG BEanc.

ABnrva, 20 Maptiou 2019

O Npoiotauevo
Mpoebpog A L. AteuBUVWYV 20PBoUAOG P ll o
Aoylotnpiou

Baoilelog AeAnkatepivng ApLOTOTEANG ZMNALWTNG Aptav Tlavapt
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VL. EKOEZH AIAOEZHZ ANTAHOENTQN KEDAAAIQN

TEPNA ENEPTEIAKH MAE XPHMATOAOTHZEQN
AP.TEMH 140274801000
EkOeon AuaBeong AvtAnBsviwv KedpaAaiwv ano tnv Ekdoon Kowvou Opoloylakou Aaveiou ya tnv
nepiodo 21.07.2017 £w¢ 31.12.2018

Joudwva pe tig dtataéelc tng mapaypadou 4.1.2 tou Kavoviopou tou Xpnuatiotnpiov ABnvwv
(edpeknc to «X.A.»), tnv amddaon ur’ apd. 25/17.07.2008 tou A.Z. tou X.A. kat tnv ur’ apt.
Anodaon 8/754/14.04.2016 tou A.X. tng Emtponng Kedalaiayopdg (ede€ng n  «E.K.»),
yvwotoroleital ot, amd tnv €kdoon Kowol OpoloylwakoU Aaveiou moooU egupw e€Avta
ekatoppupiwy (€60.000 xA.) pe tnv €kdoon e€nvta XIAMASWYV KOWWV OUOAOYLWV HE ETALPLKA
gyyunon, ovopootikng afioag €1 xW\. €kaotn, TOU Tpoyupatonoltldnke cludwvo HE TV amod
27.06.2017 oamodaon tou AwolkntikoU XupBouliou tng TEPNA ENEPFEIAKH MONOMPOZQMH
ANQNYMH ETAIPEIA XPHMATOAOTHIEQN (edefric n «Etaupeio») kat tnv améd 12.07.2017 anddacn
£YKPLONG TOU TEPLEXOUEVOU TOU Evnuepwtikol Asgktiou amd tnv E.K., avtAndnke cuvolilkd moood
gupw e&nvta ekatoppupiwv (€60.000 x\.). Ta €€oda tng £€kdoong, avepyouevo oe €1.255,40 xA.
KaAUdOnkav €&’ olokAnpou amo ta avtAnBévia kepdAoila tou Kowvou OpoAoylakoU Aaveiou. H
£kboon tou Kowvol OpoAoylakol Aaveiou KaAUdOnKe MARPWCE Kal N Lotonoinon t¢ KataBoARC Twv
avtAnBévtwv kedalaiwv €ywve amd To AloKNTIKO JupBoUAlo tng Etapeiag otig 21.07.2017.
MNepattépw, oL ekboBeioeg e€nvra XALadeg (€60 XIA.) KOWEG avWVUHEG OpoAoyiec elonxBnoav mpocg
SlampoyUdTeucn otnV opyavwUEVn ayopd TiTAwv otabepol £1008AMATOG TOU Xphuatiotnpiou
ABnvwv otig 24.07.2017.

2Tov Tivaka mou akoAouBel mopouctalovial To CUYKEKPLUEVA ava Katnyopla xpriong/emévéuong
npoopl{opevo. Tood ot XIMASEC gupw, TO Ypovodlaypappa UAOTOLNONG TWV OKOTOUUEVWV
enevéloswv KaBw¢ kal N €éwg tnv 31.12.2018 S1aBeonc twv avtAnBévtwy kepahaiwv:
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TEPNA ENEPTEIAKH M.A.E. XPHMATOAOTHZEQN

2HMEIQZEIZ EMI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN
TH> 31" AEKEMBPIOY 2018
(Mooa o xAadeg Eupw, ekToC av opiletal SladopeTika)

MNINAKAZ AIAGEZHZ ANTAHOENTQN KEDAANAIQN

(Nooa og €xA.)

Katavour
AwaBéoswg JUVOALKO ALateB£vV | ZUVOALKO AlateOév
Tponog AlaBéoewg AvtAnBéviwyv AvtAnOéviwv KepAAarlo Katd KepAAALO KATA , ,
. . , . . , , , , , AbLaBOeto YrioAouto
Mood nou AvtAnOnke | Kepalaiwv Baoel Zkonwv Evnuepwtikol | KedpaAaiwv Baostl TNV nepiodo v nepiodo .
Aetiou ZKOMGV 21/07/2017 éwc | 01/01/2018 éw |<*T& TNV 31/12/2018
EvhuepwTIKOU Ko 31/12/2017 Ko 31/12/2018
AgAtiou
Evtog 2etiog (2017-2018)
Moco €40.000 Oa xpnowormotnBsi yia tnv:

(i) Kataokeur 800 (2) aloAlkwv

Mapkwv otig Nepldpépeleg Kevipkng & 21.537 -

Autikic Makedoviog kal 40.000 _

(”,) Kataokeun evoq’ (1) ’G.LOALKOU ) 18.463

napkKLt otnv MNoAwteia Té€ag, H.M.A
S UVOAKG Mooco €18.744,6 Oa xpnowonownBei yia to:
avtAnBévta 60.000 (i) Epyo "Eykatdotaon Ene€epyaociog
KedaAaLa AoTtikwv ZTtepEwv AToBAATWY 6.039 )

Nepiudpépelag Hneipou" evtdg 3etiag

(2017-2019) Kou 18.745 12.706

(ii) Epyo "OAokAnpwpévn Alaxeiplon

AmoppLudtwy tng Nepidépelag

MeAomovvnoou péow ZAIT" evtog ) )

2etioc (2017-2018) *
E€oda €kdoong (1.265)
KOA
ZUvoAa 58.735 ZUvoAa 58.745 27.576 18.463 12.706
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TEPNA ENEPTEIAKH M.A.E. XPHMATOAOTHZEQN
2HMEIQZEIZ EMI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN
TH> 31" AEKEMBPIOY 2018

(Mooa o xAadeg Eupw, ekToC av opiletal SladopeTika)

*Onwce dalvetal otov mapandavw mivaka 6taBeong avtAnBéviwy kebpohaiwv, mood €12.705,6 X\ Sev £xel StoteBel pe Bdon ta oplldopeva tng mapdypado
4.1.1. Tou evnuepwTikoL deAtiou tneg 12 louAiou 2017. To yeyovog TG Kn S1dBeong tou v AOoyw mooou Sev odelletal o€ umaltlotnta TnG Etatpeiog aAAd os
KaBuotepnoelg ou MpoEkuay, PETA TNV utoypadn ot 14/06/2018 tng T0uPaong Zupmpaing kat avapévovtal vo SleuBetnBolv dueca amd tnv
Mepidépela Mehomovvoou He TRV OAOKANPWON OAWV TWV VOULHWV SLadLkoolwy yla va Kataotel duvath n ovaykooTikr] amaAAotpiwon aKvATwy,
T(POKELUEVOU N etatpeia «MEPIBAAAONTIIKH MEAOMONNHIOY MAE» va UMOpECEL VA EYKATAOTAOEL vOULUA oTouC UTIO amaAAoTpiwaon XwWPoug.

ABnrva, 20 Maptiou 2019
Mpoebpog A L. AleuBUvwv ZUUBoUAOG O Npoiotdpevog Aoylotnpiou

BaoiAelog Aehnkatepivng ApPLOTOTEANG ZMNALWTNG Aptav Tlavapt
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'EkOeon Eupnudtwv ano tn Aievépyela NMpooupdpwvnpuévwv Atadikaotwyv eni thg «EkBeong AlaBesong
AvtAnOéviwv Kedpalaiwv»

Mpo¢ to AwowKNTikd JupPoUAlo tng «TEPNA ENEPTEIAKH MONOMPOZQMH ANQNYMH ETAIPEIA
XPHMATOAOTHZEQN»

JOpdwva pe TNV eVIOA] Tou AdBope amd to AlOKNTKO ZuuBoUAlo tng TEPNA ENEPTEIAKH
MONOIMPOZQMH ANQNYMH ETAIPEIA XPHMATOAOTHZEQN (n «Etoupela»), Olevepynoaue Tig
KOTWTEPW MPOCUPbwWVNUEVEC Sladikaoieg oto MAaiolo 6owV MPoPAEMOVTAL QTG TO KAVOVLOTIKO MAALOLOo
Tou Xpnuatiotnpiou ABNVWV KaBwg KoL To OXETLKO VOUOBEeTIKO MAdiolo tng Emtponn¢ Kepalalayopdg,
OXETIKA pe tnV EkBeon AlaBeong twv AvtAnBéviwy Kedoahaiwv tng Etatpeiag, mou adopd otnv £kdoon
KowouU OpoloylakoU Aaveiou, n omola SlevepynBnke pe tnv and 27.06.2017 anodacn tou Alolkntikol
JupBouliou tng Etatpsiac. H Aloiknon tng Etawpelog €xel tqv eublvn yla T ouvtaén ng
npoavadepouevng EkBeong cUUPwva LE TOUG LOXUOVTEG KAVOVIOHOUE Tou Xpnuatiotnpiou ABnvwy Kat
™¢ Erutponic Kedbalatayopdg Kal cUpdwva e Ta TpoBAenopeva and to Evnuepwtikd AgAtio tng 12ng
louAlou 2017. Alevepynoape auth thv pyacia cOudwva pe to AleBvég MNpotumo Tuvadwv YInpeolwv
4400, to omoio Vel oe «AvaBéoelg Ektéleonc Mpooupdwvnuévwyv Aladikoaowwyv uvadwv e
Xpnuatoolkovoulkry MAnpodopnon». EuBlvn pag elval  va  eKTEAECOUPE TIG  KOTWTIEPW
TPOooU UPWVNUEVES SLASIKAOLECG KaL VOl 0OG YVWOTOTOLCOUE TA EUPHUATA HaC.

ALadikooieg
1. E¢etaoaue TN OUVEMELD TOU TEplEXOUEVOU Tou [ivaka AviAnBéviwv KedpoAaiwv avd topéa
enévduong mou mepthappavetal otnv EkBeon pe ta avadpepopeva oto Evnuepwtikd AeAtio, mou
ek860nke amno tnv Etapeio tnv 12" louAiov 2017.

2. Juykpivape to cUVOAO TwV TOGWV ToU avadépovtal we «Katavour) AvtAnBévtwv Kepalalwv (Letd
mv adaipeon twv ££66wv €kdoaong)» otov MNivaka, LLE TO OVTIOTOLYO OGO ToU £XEL avayvwpPLoBel
ota Baolka Aoylotika apxela tng Etatpeiag kal tng Mntpikng Etaipeiag TEPNA ENEPIEIAKH ABETE,
w¢ kaAuyn Kool OpoloylakoU Aaveiou £€kdoong tng Mntplkig Etatpeiag, pe Baon ta opllopeva
010 EvnuepwTtikd SeAtio TnG 12 louAiou 2017 otnv napaypado 4.1.1.

3. Zuykpivape ta mood mou avadépovtal wg Slatebévta kepahala otov Mivaka, pe Ta aviiotolya
TTOOA TIOU €XOUV avayvwploBel ota PBaoclkd AoyloTika apxeio tng Mntpikng Etaipeiag TEPNA
ENEPTEIAKH ABETE kot Twv oXeTW{OUEVWVY UE TIG €V AOYWw EMEVSUOELG BUYATPLKWY ETAULPELWV TNC EWG
kat tnv 31" AskepBpiouv 2018.

4. E€stdoape €av Ta avtAnBévta kepaAata amo o Koo Opoloylakod Advelo £xouv dlateBel anod v
UNTPLKN etotpeio TEPNA ENEPTEIAKH ABETE £€w¢ kat tnv 31n AskeuBpiov 2018 otig cUUPWVO UE TIG
TLPOPAETIOUEVEC XPNOELG TOUC, Le Baon ta opllopeva oto Evnuepwtikd deAtio tng 12 louAiov 2017
otnv napaypado 4.1.1, efetalovrag SEYUATOANTITIKA T SIKOLOAOYNTIKA TIou umootnpilouv Tig
OXETLKEC AOYLOTIKEC EYYPOPEC.

5. E€etdooape £dv ta aviAnBbévra kedbdAata and to kowo Opoloylokd Advelo €xouv StoteBel amo Tig
oXeTI{OPEVEG UE TIG eV AOyw emevdUoelg Buyatplkég etalpeieg éwg Kat tnv 31n Askeppplov 2018
ocUpdwva Pe TIG TTPOPAEMOUEVEG XPNOELC TOUG KOL €VTOC TOU Xpovodlaypdupotog, pe Paon tao
oplopeva oto Evnuepwtikd Seltio tng 12 louAiou 2017 otnv mapadypado 4.1.1., estalovrag ta
SKALOAOYNTLKA TTOU UTIOOTNPL{OUV TIG OXETIKEC AOYLOTIKEC eyypadEg.

Evprjupata
Ao Tt Slevépyela Twv ipoovadepOUeVWY SLadIKaoLwy SLamloTwaoape ta eENG:
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1. To meplexopevo tng EkBeong eival clpudwvo pe ta avadepopeva oto Evnuepwtikd AeAtio, mou
ekd60nke amno tnv Etapsio tnv 12" louhiov 2017.

2. Ano ta Baowkd Aoylotikd apyeia tng Etalpeioag kat tng Mntpikng Etatpeiag TEPNA ENEPTEIAKH
ABETE, MpOKUMTEL OTL TO OUVOAO TwV Toowv Tou avadepovtol wg «Katavoun AvtAnBéviwv
KedaAaiwv (peta tnv adaipeon twv £866wv £kdoong)» otnv emlouvantouevn EkBeaon,
enevdéuOnkav anod tnv Etalpeia otnv Mntpwkn Etalpeia, péow evSoopAikol Savelopou, pe Baon
ta oplopeva oto Evnuepwtikd ehtio tng 12" louAiov 2017 otnv napdypado 4.1.1.

3. Ta ava katnyopla xpriong mood mou avadépovial we SiateBévia kepdAala otov Mivaka
TLPOKUTITOUV Ao ta Baclkd AoyloTikd otolyeia tng Mntpikng Etalpeiag TEPNA ENEPITEIAKH ABETE
KOl TwWV OXETWOUEVWY HE TIG €V AOYyw €emevdUOELG BUyaTPIKWY ETALPELWY TNG €wWG Kot tnv 31n
AekepPpiou 2018.

4. Etetalovrtog o SElYUATOANTITIKN BAON TO OXETIKA SIKALOAOYNTIKA eEAKPLBWOOE OTL Ta avTAnBévta
mood amd tnv €kdoon Tou KkolvoU opoAoylokoU Saveiou €xouv SloteBel olLpPwvo PE TIG
TipoBAeNOUEVEG XPNOELC TOUG, Le Baon Ta opt{dpeva oto Evnpuepwtikd deitio tng 12 louAlou 2017
otnv napaypado 4.1.1.

5. E€etalovrag ta SIKaloAoynTika Kol TLG AOYLOTIKEG eyYpodEC amod TG OXETLWIOUEVEG UE TIG eV AOYyW
enevdUoelg BUyaTpLKEG eTALPELEG SlaTIOTWOAE OTL:

—  TO OUVOALKO Too0 Twv €46.039 xIA. €xel StateBel péxpLtic 31/12/2018 pe Bdon ta opllopeva
¢ apaypddou 4.1.1 tou Evnuepwtikol Ssitiouv tng 12™ louAiou 2017 kot

- TO 00O Twv €12.705,6 XA. Sev £xel SrateBel péxpt t1ig 31/12/2018 pe Baon ta opllOUeva TG
niapaypddou 4.1.1. tou Evnuepwtikol SeAtiou tng 12" louAiou 2017. To ev Adyw 1006 Katd
v 31" AekepBpiov 2018 mepllopBdvetal ota xpnuatikd Stabsoipa tng BUYATPLKAG
etatpeiag MEPIBAAAONTIKHE MEAOMONNH2OY MAE.

Me 6ebopévo OTL n SlevepynBeioa epyaocia dev anotelel £EAeyxo i emokonnon, clpudwva pe to Atebvn
Mpotuna EAéyxou n ta Awebvr) Mpotuna AvaBeong Epyacwwv Emwokoémnong 6ev ekdpaloupe
omnotadnnote aAAn dlapepaiwaon MEpAV TWV OCWV AVADEPOUE AVWTEPW.

Av eixape Slevepynoel emunpooBbetec Sladikaoieg | av elyope Slevepynoel €Aeyxo I €mMLOKOTNON
oUpdwva pe ta Alebvn Mpotuna EAéyyou 1 ta Alebvry Mpotuna AvaBeong Epyaoclwv Emiokomnong,
evbexoUEVWCE va eiyav unonéoel otnv avtiAnyn pog ala B£parta, Ta onoia Ba 6o¢ yVwoTOomMoLoUoaE.
Neploplopog XpRong

H moapovUoa £kBeon ameuBbuUvetal amOKAELOTIKA TPoG To Alolkntikd SupPoUAlo tng Etalpeiag, oto
TAQLOLO TNG TAPNONC TWV UTIOXPEWCEWV TNE TPOG To LoxUov Kavoviotikd MAaiolo Tou Xpnuatiotnpiou
ABnvwv. Qg ek toUTOU, N €KBeCN QUTA OV EMITPEMETAL va XPNnoLHomolnBel yla omolovdnmote AAAo
okomo, adol TeplopileTal HOVO OTA OTOLXELO TTOU OvadEPOVTAL TTAPATIAVW Kal &V EMEKTEIVETAL OTIG
OLKOVOIKEC KOTAOTAOELS Ttou ouvétase n Etatpeia ya tn xprion mou éhnée tnv 31" AskeuPBpiou 2018,
yla tic omoiec ekdbwoape Eexwplotr EkBeon EAéyxou pe nuepounvia 21 Maptiou 2019.

ABnva, 21 Maprtiou 2019
H Opkwtdg EAeyKThG AOyLOTAG

Aquntpea Maywvn
A.M. £.0.E.A. 30821

O GrantThornton

An instinct for growth”

Qprunal Edeyraég ZipB Emy
Zeqripow 56, 17564 Neked Gédape
AR EQERTZT

pliccuy
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