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AHAQZEIZ EKMPOZQMQN TOY AIOIKHTIKOY £ZYMBOYAIOY
(oUupwva ue 1o ap6po 4, mapdypapog 2 tou N. 3556/2007)

Me Tnv Tapouca BePaiwveral kal OnAwvetal OT, €& O6cwv yvwpiloupe ol g€aunviaieg OIKOVOUIKEG
KataoTtdoeig  1ng «ALPHA  TRUST-ANAPOMEAA  ANQNYMH ETAIPEIA  EMNENAYZEQN
XAPTO®YAAKIOY» yia Tnv Trepiodo 01.01.2013 €wg 30.06.2013, o1 o1moieg kaTapTioOnkav cUupwva Pe Ta
ioxuovTa Aigbvr) Mpdtutra XpnuartooikovopikAg Avagopds (A.N1.X.A.), ameikovifouv katd TpoTTo aAnBn Ta
oToIXEia TNG KATAOTAONG OIKOVOUIKAG B€0NG, Ta OTOIXEI TG KATAOTAONG GUVOAIKWY £00dWV Kal Ta GToIXEia
TNG KATAoTaONG PETAROAWY 16iwv Ke@aAaiwv TnG ETaipiag, cupgwva pe Ta opidueva oTig TTapaypdeoug, 4
kKal 5 Tou GpBpou 5 Tou N. 3556/2007 kal Twv aTToQAcewv Tou AloIKNTIKOU XupBouliou Tng EmTpotirg
Kegpahaiayopdg.

EmmpocBeTa, Befaiveral kar dnAwvetal OTI, €§ dowv yvwpifoupe n egaunviaia ékBeon Tou BIOIKNTIKOU
OUMBOUAiou aTtreikoviCel KaTad TPOTTO aAndn TIG TTANpPoQopieg TTou atrairouvTal BAcel TNG TTapaypd@ou 6 Tou
GpBpou 5 Tou N. 3556/2007 kai Twv amo@doewv Tou AloiknTikoU Xupfouliou Tng EmiTpotmg

KepaAaiayopdg.
Kneioid, 25 louAiou 2013
O1 dnAoulvTeg — BePalolvTeg
Daidwv-0e6dwpog TapBakakng Toiviepng KwvaTavtivog Kupialng NikéAaog
AvTiTTpoedpog A.Z. AlguBUvwyv ZUuBouAog MéAhog A.Z.
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E=AMHNIAIA EKOEZH AIOIKHTIKOY ZYMBOYAIOY

ZnuavTik& yeyovoTa TTpwTtou e€auivou 2013

2¢ €va eTToIkodounTIKG yia Tnv €kBean OTOV KivOUVO TTAyKOOUIO XPNUATIOTNEIGKO TTEPIBAAAOVY, Ta eAANVIKA
opoAoya kal PETOXEG &ekivnoav To véo £10¢ avodikd. Méxpr 1a péoa deBpouapiou, o Asgiktng Tou
Xpnuatiotnpiou ABnvwyv Eemmépaoce TiG 1.000 povdadeg, PonBoupevog ammd Tnv TTPOCOOKia yio TAXEIES
IBIWTIKOTTOINOEIG KAl TNV EATTIOA yIO EUVOIKOTEPOUG OPOUG OTNV avake@aAaloTToinon Twv Tpatedwyv. Kabwg ol
oxéaelg petagl NG KuBEpvnong ouvepyaaoiag Kal TnNG TpOIKag dpxioav va dlaTtapdooovTal N ayopd £Xace T
OUVAUIKA TNG, ME OTTOKOPUQWHUA TN CNUAVTIKA TITWON TToU akoAouBnoe n cupowvia yia tnv Kutrpo. To
ayopaaTik® evola@épov eTTaviABe Tov ATTpiAio pe Tn dladikagia avake@AAAIOTToinang Twv CUCTNUIKWY
TpatreCwyv, N OTToia KAl OAOKANPWONKE PE ONUAVTIKA GUUPHETOXN IBIWTWY ETTEVOUTWY. ATTO Ta péca Maiou
Ouwg n eikéva aGAae pe Tnv avrioTpoen TG pntopikAg Tng OpootrovdiakAg Tpdrmelag Twv HIMA evw
apvnTIK& oTnV €TTEVOUTIKI] TTPOOTITIKA TNG XWEAG QAIVETAlI VA CUVEDPAUE N TTAPATNEOUUEVN dUCTOKIO OTO
TTPOYPAUUA IBIWTIKOTTOINOEWV OAAG Kal O KUBEPVNTIKOG ETTAVOCUCXETIONOG TTOU aKOAoUBNOoe TIG €EEAIEEIS
oTnVv KPaTikA TNAESGpAC.
% MetafoAn A'

AEIKTEZ Xpnpatiotnpiov ABnvwv gfapnvou

Baoikoi AgikTeg

FENIKOZ AEIKTHZ TIMQN X.A. -6.65%
AEIKTHZ 2YNOAIKHZ ANOAOZHZ FENIKOY AEIKTH X.A. -5.41%
FTSE/X.A. LARGE CAP -8.47%
FTSE/X.A.-X.A.K. TPANEZIKOZ AEIKTHZ -39.28%
AEIKTHZ TIMQN MEZAIAZ - MIKPHZ KEQAAAIOT. -5.90%
KAadikoi AgikTeg

FTSE/X.A. TPAMEZES -40.13%
FTSE/X.A. AXOAAEIEZ -9.03%
FTSE/X.A. XPHMATOOIKONOMIKEZ YMHPEZIES -0.28%
FTSE/X.A. BIOMHXANIKA MPOTONTA - YIIHPEZIEX 4.12%
FTSE/X.A. EMNOPIO 21.55%
FTSE/X.A. AKINHTHZ NEPIOYZIAZ 30.51%
FTSE/X.A. MPOZQMIKA - OIKIAKA MPOIONTA 25.49%
FTSE/X.A. TPOOIMA - MOTA -0.88%
FTSE/X.A. MPQTES YAEZ -1.33%
FTSE/X.A. KATAZKEYEZ - YAIKA 1.11%
FTSE/X.A. METPEAAIO - AEPIO -7.70%
FTSE/X.A. XHMIKA 3.12%
FTSE/X.A. MEZA ENHMEPQ3HZ 195.92%
FTSE/X.A. TAZIAIA - ANAWYXH 15.23%
FTSE/X.A. TEXNOAOTIA -6.29%
FTSE/X.A. THAENIKOINQNIEZX 17.65%
FTSE/X.A. YNIHPEZIEZ KOINHZ QOEAEIAZ 12.21%
FTSE/X.A. YTEIA -24.36%
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Au&non Metoxikou KegaAaiou

H A" EmravaAnTrmikr) ‘EKTakTn [evikr] ZuvéAeuon Twy PETOXwWV TG 4/12/2012, €ixe atmogaaioel Tnv augnon Tou
peToxIkoU ke@aAaiou Tng Etaipiag katd 10 1006 Twv 50 €KaT. €UPW HPE KATABOAN METPNTWV Kal SIKAiwua
TTPOTIUNONG UTTEP TWV TTAAIWV PETOXWY, UE TIUA €kdoong 24 eupw ava petoxn. H aténon tou peToxikou

ke@aAaiou oAokAnpwenke Tnv 25" AtrpiAiou 2013 kai KAAUQONKE TT0000TS 4,78%.

Katotmv Twv avwtépw, To JETOXIKO KeE@AAalo TnG ETaipiag augndnke péxpl Tou Tooou TnNG KAAuywng, dnAadn
katd 2.388.800,00 cupw, ue ékdoon 149.300 vEwV KOIVWV OVOUACTIKWY PETOXWY, OVOMAOTIKAG agiag 16,00
EUPW N KAOe pia, evwy Ta ouvoAikd €ooda Tng ékdoong avAABav oe 3.583.200,00 eupw. 'ET0l TO PETOXIKO
Ke@aAaio Tng ETaipiag avépxetal TAéov o€ 6.688.000,00 supw, diaipoupevo os 418.000 KoIvEG OVOUAOTIKEG,
ovouaoTIKAG agiag 16,00 eupw n kABe pia. To emmAéov TTo06 1.194.400,00 cupw odnyrBnke o€ TTIOTWON TOU

Aoyapiaouou, «atroBeuaTiKO UTTEP TO APTIO».

Kupliétepec atmmopdoeic TakTiKNG [eviKAC ZUVEAEUONC

H A" EmmavaAntTikr) TakTikh [evikr) ZuvéAeuon Twv PETOXWY TTou TTpayuaToTroidnke tnv 31/5/2013, petagu

aAwyv, evékpive oudewva Tig Oikovouikég KaraoTdoeig Tng xpriong 01.01.2012 — 31.12.2012.

E&éNiENn, embdocic & Béan eTaipeiag

2TOoV TTivaka TTou akoAouBei, atreikovifeTal n HETAROAN TNG e0wTePIKAG agiag Tng Etaipeiag katd tn didpkeia

TOoUu &’ €§aUAVOU TNG XPAONG, KABWG Kai n B€an TNG £vavTi TWV UTTOAOITTWYV ETAIPEIWY TOU KAGSOU.

Kararagn Bdaoel kabapng agiag evepynTikoU. Mnyn: Evwan Oeopikwyv ETrevduTwv

ATIO6 TOV TTivaka auTto, pe Ta aToixeia TG Evwong Oeopikwy ETTevoutwv, ptropolue va

€gng:

21aTioTiKO AgAtio Eilonypévwy A.E.E.X 30/6/2013
Eowrtepikn Amédoon
Tiuh agia EOWTEPIKAG KaBapn ASia
peroytic ot METOXNG Premium agiog EvepynTtikou
A/A € ot € (Discount) amé 31/12 ag € (NAV)
ALPHA TRUST ANAPOMEAA
1 A.E.EX. 21,00 23,87 -12,02% -0,62% 9.975.961,91
2 | AIOAIKH A.E.E.X 0,96 1,65 -41,82% -0,67% 18.430.843,50
28.406.805,41
MEZH ZTAOGMIZMENH (Bdoei
evepy.)TIMH PREMIUM /
DISCOUNT -31,36%
MEZH ZTAOMIZMENH (Bdoei
evepy.) ANMMOAOZH E.E.X amo
31/12/12 -0,65%
MEZH APIOGMHTIKH ANMOAOZH
E.E.X amé 31/12/12 -0,65%

ETTICNPAVOUNE T
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210 TENOG TOU A’ €€aurvou, To guvolo Twv Etaipiwv Etrevduoewv XapTo@uAlakiou, SiaTTpaydaTeudTav o€

discount, To otroio kupaivéTav atéd —12,02% £wg kai —41,82%.

Ooov agopd otn diaxeipion Twv emevduoewy TNG ETaipiag, onueiwvoupe 0TI eEakoAouBei va uAoTrolgital n
ETEVOUTIKI TTOMITIKA TTOU KaBopioTnke pe TTPOTACON TNG OIAXEIPIOTPIOG ETAIPIAG KAl aTTOQACN TNG EKTOKTNG
levikng Zuvéleuong Twv MeTOXwv Tng 31.12.02, kai n omoia €o0TIAfeTal O€ €TTEVOUCEIG, KUPIA, OTIG
EUPWTTAIKEG AYOPEG PETOXWV Kal OPOASYwV, cupTTepIAauBavopévwy Kal Twv utrd évraén otnv E.E. xwpwv
TNG KevTpikg Eupwtng. MapdAAnAa, diagopoTroifBnke o TpOTToG £TMIAOYHG £TTEVOUCEWY Kal dlaxEipiong, e
TN CUMPMETOXN Kal a&loTroinon Twv Oe€loTATWY OAWV TWV PEAWV TNG €TTEVOUTIKAG ouddag Tng ALPHA TRUST
A.E.T.E.Y., ye aTOXO TIG «KAAUTEPEG ETTIAOYEG» ATTO OIOPOPETIKEG AYOPES KAl KaTnyopieg agiwv. Ao 1/1/2013
n diaxeipion Tou xaptopuAakiou Tng ETaipiag £xer avaTeBei kal aokeitar ad Tnv etaipia ALPHA TRUST A.E.
Alaxeipioewg ApoiBaiwv Kepahaiwv (epe€igc ALPHA TRUST A.E.A.AK.).

21g 28/06/2013 10 XapTtoQuUAdKio TnG ETtaipiag oe Tpéxouoeg TIUEG, TTEPIAAPPBAVOUEVWV KAl TwV 10wV
METOXWV, ATaV €TTEVOEOUNEVO KATA 73,45% O€ PETOXEG OTO £0WTEPIKO, KaTA 4,53% o¢ opdhoya kal Katd
22,02% o¢ diabéoiua.

®BavovTag oTo TAEOV ONUAVTIKO TUAMA TNG avagopdg Hag, otov Touéa dnAadh Tng amodoong Kal Twv
atmmoteAecpdtwy TN ETaipiag, umropouue va emonudavoupe OTI n amodoon Tng €Talpiag POg Katd 1O
A’etdunvo Tou 2013, €€eAixbnke apvnTIKA, HEIWVOVTAG TNV £0WTEPIKN agia TG Katd TmoocoaTd 0,62% Kai
TTPAyHATOTIOIWVTAG {NMIES 0,017 ekaT. eupw, Evavti Kepdwv 1,00 ekart. eupw 1o A” e€dunvo Tou 2012.

Ta oikovouika peyéBn Tng Etaipiag pag yia 10 A’ €€dunvo tou 2013, mmapouacialouv, avaAuTikd, TV €EN1G

gIkova:

Ta akaBdapiota €00da Tou A’ e€aurjvou, avriABav cuvolikd oe 0,29 exat. eupw TrepiTTou, évavtl 1,65 ekar.
eupw TrepiTrou Tou A’ e€aurpvou 2012. Ta €00da autd TTPoépxovTal aTrd KEPON atmmd ayopaTTwAncicg
Xpeoypaewy, TTooou 0,23 ekart. eupw, Evavti kepdwv TTooou 1,57 ekat. eupw Tou A’ e€aurvou 2012 kai atmo
TTPOCOOOUG XapToPUAakKiou, TToooU 0,06 ekaT. eupw Evavtl TTooou 0,08 ekat. eupw Tou A’ e€aurvou 2012.
O1 wg dvw Tpoéaodol XxapToPuAakiou avaAlovtal g€ TOKOUG OJOAGYWYV Kal aTTodO0EIg aTTd TOTTOBETNTEIG TWwV

XpNHaTIKWy dlaBeaipwyv TTooou 0,01 ekat. eupw Kal pepiopata yetoxwv 0,05 ekar. eupw.

Ta €€0da Tou e€aunvou, avAABav cuvoAikd o€ 0,30 ekaT. eupw TrEPiTTOU, £vavTi 0,55 ekart. eupw TTEPITTOU TOU
A’ egaufvou 2012, peiwpéva dnAadn katd 0,25 ekar. eupw Kal avaAuovtal wg €EAG: 'E€oda dIoIKNTIKNAG
Aeiroupyiag TTooou 0,19 ekaT. eupw, oTa oTToia TTEPIAAPPBAvVOVTal Ol APOIBEG TPITWY, Ol ATTOORECEIG KAl AOITTEG
oamaveg Aeitoupyiag. Aatraveg diaxeipiong xaptouAakiou TtoooU 0,11 €kaT. €upw, OTIG OTIOIEG
mepIAauBdvovTal o apoIfég dlaxeipiong, N auoIfr] BePATOPUAAKAG, Ta £€£00a ayopaTTwAnaiag Xpeoypdewy,

MEPOG TWV QOPWV Kal 01 AOITTEG OXETIKEG OATTAVEG.

Ta amoteAéopara TG ETaipiag, katd 1o A’ e€dunvo Tng xpriong 2013, Atav {nuiég Tou aviABav oTo TT00O
Twv 0,010 ekat. eupw, Evavtl kepdwv 1,01 exar. eupw Tou A’ e€aurjvou 2012 Kal YETA TNV TTPOCBORAKN TwV Un

EVOWHATWHEVWY OTO AEITOUPYIKO KOOTOG QOpwY (2% €TTi TNG TPEXOUOAG agiag Tou evepynTikou) avAABav,
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OTTWG RdN emonudvlnke, oto 1006 Twv 0,017 ekar. eupw, évavti kKepdwv 1,00 €KAT. EUPW TO AVTIOTOIXO
dl1doTnua Tou 2012.

Emonuaivoupe emiong 611, oUp@wva pe 1a Aiebvi AoyioTika MpdTutra, n utrepadia Tou XapToQuAaKiou TNG
30/06/2013, mooou 377,42 xA. Eupw, évavrti umroagiag 123,04 xIA. eupw Tou A’ e€aunvou 2012,

AOyIOTIKOTTOIRBNKE Kal 0dnyrnOnKe oTa ATToTEAETUATA TG XPHONG.

To evepynTikd TnG ETaupiag, oto Té€Aog Tou A’ e€aprjvou, avijABe o€ 9,98 ekaT. eupw (dev TTepIAapBavovTal ol

id1eg HETOXEG).

Avyopd 1IGiwVv HETOXWV

Karta tn didpkeia Tou A’ e€aurjvou 2013, dev TTpayuaTtoTroindnke ayopd 18iwv petoxwv. H Etaipia katéxel 392
id1eg peToxég A TT0000Td 0,094% TOU PETOXIKOU KEPAAQiou, TUVOAIKAG OVOUAOTIKAG agiag eupw 6.272,00 Tig
oTroieg €ixe atroktrioel, pye Bdon v amd 2/8/2011 amdéeacn g A° EmavaAnmTikig ‘EkTaktng [EVIKAG
Juvéleuong Twv PETOXwYV, pEXPl TRV 31/12/2012. H xpnuatioTnpiokh agia Twv PETOXWYV QUTWV KATA TnV
28/6/2013 avepyoTav o€ 8.232,00 eupw.

Alaxeipion KIvBUVWY XApTOQ@UAOKIiWV

Me oT1dx0, TOV TTEPIOPIOUS TWV KIVOUVWY, OE OXECN KE TN XPNON XPNMOATOOIKOVOUIKWY UECWY, To AIOIKNTIKO
ZupBouAio Tng ETaipiag, cuugwva e Tnv utr ap. 3/378/14.4.2006 Atrogacn Tou AloiknTIKOU ZUPBOoUAiou TG
Emrtpotm ¢ Kepahaiayopds, kaBopioe Oladikacieg kal avéBeoe pe tnv amd 2/10/2006 Zoupaocn, oTn
dlaxelpiotpia etaipia ALPHA TRUST A.E.M.E.Y., n omoia xpnoigoTolei cuoThpata TrapakoAoldnaong
KIVOUVWY XapTOQUAOKiwY, TTOU avTATTOKPIVOVTal OTO TTPOQIA KIVOUVOU Tou xapTo@uAakiou Tng ETaipiag, €101
woTe va dlac@alideTal 0TI ETPWVTAI PE aKpifeia OAoI ol Baaikoi Kivduvol, OTTwG EVOEIKTIKA 0 Kivouvog ayopdg
(market risk), o mMOTWTIKOG Kivouvog (credit risk), o kivduvog peuctdtnTag (liquidity risk) kar o kivduvog

avTioupBaAlopévou (counterparty risk).

- Kivduvog Ayopdg (market risk): yia Tov umtoAoyiopd TOU KIvOUVOU ayopdg Twv OTOIXEiwv Tou
XOapToQUAaKiou, 6TTwG opilel n TTapatrdvw atrdégaacn, 6a akoAouBeital n TTpocéyyion Bacel duvnTIKNAG Cnuiag
(Value-at-Risk), pe Tn yebodoAoyia utroAoyiopou Tng Mpooopoiwong Monte Carlo (Monte Carlo Simulation).
To mpdypappa ou xpnoigotroleital ivalr To FundManager Tng Etaipiog Rizklab. Ze cupgwvia pe 11 0dnyieg
NG avwTépw ATTOPaong (apBpo 5), epapudletal N TTpoatyyion Paoel duvnTiKAG CnUIGS 0TO XaPTOPUAAKIO Kal
oTo Oeiktn avagopdg Tou (benchmark index) oe kaBnuepivly Bdon. MNa 10 OokOTTé QuUTO €mIAEyovTal Ol

AKOAOUBEG TTAPAUETPOI:
v’ JIACTNUA EYTTIOTOOUVNG EVEVAVTA-EVVED TOIG €KATO (99%),

v’ dlakupavaelg (volatilities) Twv oTolxEiwy TOU XapTOQUAAKiOU yIa XpovIKo didoTnua dwdeka (12) unvwyv

atré TNV nuUEPOoMNvia uttoAoyiouoU, e@ooov auTd cival dlabéaiua,

v Babuoi cuoxéTiong (correlations) PETALU Twv OTOIXEIWY TOU XOPTOQUAGKIOU yia xpovikd didotnua

Owdeka (12) pynvwv atod Tnv nuepounvia utroAoyiopou, epdoov autd gival diabéaiua,
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v' emevduTIKOG opifovTag piag (1) nuépag

v apIBUOg TTAVOAAWEWY (TTPOCONOITEWY) oevapiwy igog he 5.000 (ato éva elpog 1.000 wg 1.000.000,

10 TTAB0G 5.000 eTavaAfyewv BewpeiTal ETTAPKEG),
v' n duvnTikr {nuId TOU XapTOQUAAKioU va ek@pddetal wg TToooaTd (%) TNG TpEXouoag agiag Tng EToupiag1,

v' n duvnTikA {nuIG Tou XapTo@uAakiou eival ekppacuévn oe atroAuTto péyebog (absolute) kal 6x1 o€ oxéon

ME TNV atrédoon Tou deikTn avagopdg (relative).

H peBodoloyia Monte Carlo Simulation epiypagetal avaAutiké oto Eyxeipidio XpAong Tou TTpoypdppaTog

FundManager / Rizklab trou xpnoiyoTtroigital.

- MmotwTiké6g Kivduvog (Credit Risk): yia tnv agioAdynon Tou TTIOTWTIKOU KivOUVOU XPNOIUOTIOIEITAI N
KOTAVOMIN TOU XOPTOQUAGKiou ava Babuida moTOANTITIKAG IKaveTnTag, n oTroia Aaufdvetal Yyécw Tou
Bloomberg kar TrpokUTTEl amd T ouvBeon Tpiwv BaBuidwv TMOTOANTITIKAG IKAVOTNTAG, OTTWG QUTEG
agloAoyouvTal aTtd Toug TpEIG peyahuTepoug Oikoug AgloAdynong TOTOANTITIKAG IKavoTnTag (S&P, Moody'’s,

Fitch) AaupdavovTag Tnv TTo cuvTnENTIKA €K TWV TPIWV.

- Kivduvog Peuototntag (Liquidity Risk): o kivduvog peuototnTag agopd 1o BaBud peucToTroinong Hiag
EMEVOUTIKNG Béong 11 PEPOUG Tou XapTo@uAakiou. Mo OKOTTOUG CUPPOPPWONG TIPOG TIG 0dnyieg Tng
Emitpotm ¢ Kepahaiayopds XpnoIUoTToIEiTal 0 akOAOUBOG TPOTTOG: apyIKA, BACEl TNG EUTTOPEUCIUOTNTAG TOUG
Ol UETOXEG KATATAOOOVTAI OE TEGOEPIG KATNYOPIES : TTOAU XAuNANG peuoToTnTag (very low liquidity), xapnAng
peuototnTag (low liquidity), péong peuotétnrag (medium liquidity) kar upnAng peuototntag (high liquidity)
péoa ammd 1o apxeio excel “definitionlist” kai ev ouvexeia utroAoyileTal KaBnuepivd n TTOCOCTWAN TOU
XOPTOQUAGKiOU €TTEVOEOUPEVN OE METOXEG XOMUNANG, MECAIag KAl uWnAng pPeucToTnTag. AVTIOTOIXN
peBodoloyia epapudletal yia Toug TiTAoug oTaBepol elcodruarog. MNa Ta Tapdywya, o€ TEPITITWON TTOU

auTd oupTTEPIAN@BOUV 0TO XapTOPUAGKIO TNG ETaipiag, 6a utroAoyietal 6TTou gival autd £QIKTO.

- Kivduvog AvTtioupBaAlopévou (Counterparty Risk): yia Tn pérpnon Tou Ouykekpigévou KivoUvou
uttoAoyieTal o€ kKaBnuepivh BAon n kabapr] B€on Tou XApTOQUAAKIOU (XPEWOTIKY / TIIOTWTIKA) WG TTPOG TOV
KGBe avTioUUBAAAOUEVO TOU, QTTOTUTTWVOVTOG TIG KABNUEPIVEG QTTAITACEIS / UTTOXPEWOEIS TTPOG QUTOV.
Avo@opikd Je TTPAEEIC €TTi N SIATTPAYUATEUCIUWY GE OPYAVWHEVN ayopd TTAPAYWYWVY XPNHATO-0IKOVOUIKWV
péowyv, TTpoadiopileTal atmd TNV ATOQaacn 6Tl 0 KivOuvog avd avTiouuBaAAduevo uttoAoyietal ye Baon tn
ouvnTikn {nuia, oTnv TTEPITTTWON OTTOU O AVTICUURAAAOUEVOG Oev EKTTANPWOEI TIG UTTOXPEWOEIS Tou. H
Etaipia dev digvepyei TTpdéeig o€ TTapdywya XpNHOTO-OIKOVOUIKA HECa un dIaTTpaydaTeUoINa € Opyavwuévn
ayopd, Kal yia autd dev akoAouBei Ta TTpoBAettopeva atmd TRV ATTOQacn 6oov agopd Tn METPNON TOU

KivdUvou avTiIoUPPBaANopévou o€ OXETIKEG TTPAEEIS Ye Baon Tn duvnTIKA Cnuid. Z& TTEPITTITWON TTou TTPoRei o€

' Q¢ «Tpéxouca agia Tou xapTo@uhakiou TG A.E.E.X.» opiletal cUpguwva e To dpBpo 27, Trap. 2 Tou N. 3371/2005: «Q¢ Tpéyouoa aéia
Tou xapropuAakiou tng A.E.E.X. voeitai n aéia Tou xapropuAakiou tn¢ mou amotiudral o€ nuePaoia Baon cuuewva Le TiS dIaTaéels NG
IoxUouoag vouoOBeaiag ueiov Ta peuotd diabéoiua mou mpoopidovral yia TNV KGAuwn Twv TpeXOvTiwy 660wV Asitoupyiag tng Kai Oev
@uAdooovral oto BeuaropuAaka.» a Tov uttoAoyioud TngG TpExouoag aiag Tou xapto@uAakiou Tng A.E.E.X., dev mpémel va
AapBdvovtal utToywn METPNTA TTOU TTPOKUTITOUV OTTO OAVEICPO, OTO TTAQICIO E€PAPHOYAG TWV ETTEVOUTIKWY Opiwv Tng utrap.
3/378/14.04.2006 ATrépaong Tng EmTpoTig Kepahaiayopdg.
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OXETIKEG TTPAEEIG, opeilel va uTTohoyilel e Baon Tn duvnTikr ¢nuI& Tov Kivduvo avTioupBaAlopévou cUpewva

pe Tnv Atrégaon.

- ‘EAeyxo1 Kétrwong (stress tests): epapudlovral Tnv TpwTn £pyAoiyn p€pa KAOE priva XpnoIPoTTOIVTAG
TN OUvBean Tou XAPTOQUAGKiou, OTTWG auTh ATAv OlaPOPPWHEVN TNV TEAEUTAIO €pydaoIun MEPa TOU
TIPONYOUNEVOU WAVA, YE TN XPHON CUYKEKPIMEVWYV IOTOPIKWYV CEVAPIWY | CUYKEKPIMEVWY TTAPAdOXWY ATTO
XPOVIKEG OTIYUEG KOTA TIG OTTOIEG €XOUV TTAPATNPNOE AKPAiEG OIKOVOUIKEG EEENIEEIG KAl METABOAEG TIHWV OTIG
ayopég OTTOU £TTEVOUEI TO XAPTOQUAAGKIO TnNG ETaipiag. Ta oevdpia Twv eAéyxwv KOTTWONG TTapEXOUV, KAt
eNdyioTov, otnv ETaipia Tn duvardtnta va dlakpivouv:

a) OUVOAKEG O€ OTPATNYIKEG TTOU OXETICOVTAI JE TNV OKOAOUBOUPEVN ETTEVOUTIKF TTOAITIKI) KAI Ol OTTOIEG

pTTOPOUV va avadeifouv peydAeg dlakuudvoelg oTnv aia Tou xapto@uAakiou Tng ETaipiag, kai

B) ouvBnkeg UTTO TIG OTTOIEG AUEAVETAI O TTICTWTIKOG KivOUVOG i 0 KivOUvog avTiIGUPBaAAopEVOuU.

ZuvaAAayég pe ouvdedepéva pépn Kal AAAEG onuavTIKEG CUBdoElg

Me Bdaoel To AAMN24, cUPPWVA JE TO OTTOI0 CUVOEOUEVO PEPOG BEWPEITAI EKEIVO TO OTTOIO £XEI TNV duvaTOTNTA
va eAEyXEl I va CAOKEI ONUAVTIKA ETTIPPON OTIG XPNUATOOIKOVOUIKEG 1 AEITOUPYIKEG ATTOPAOCEIG TTOU AauBAvEl
N €TAIPIA, AVAPEPOUNE TO KATWTEPW:

— H diaxeipion tou xapto@uAlakiou Tng ETaipiag, clpewva pe tnv amd 31/12/2012 amdéeacn Tou
AloiknTIKOU TNG ZuuBouliou, éxel avateBei pe “ZupBaon Alaxeipiong XaptoguAakiou”, otnv ALPHA
TRUST A.E.A.A.K. ammé v omoia kai ackAdnke kard tnv mepiodo 1/01-30/06/2013 pe Bdon Tnv
€TTEVOUTIKI TTOAITIKI] TTou KaBopioTnke pe Tnv amd 31.12.2002 amdéeacn Tng £KTakTnG lMevikAg
2uvéleuong Twv PETOXWV. H didpkela Tng ZuuBaong autAg, n otroia eykpiBnke amd tnv TakTIKA
levik Zuvéleuon Tng 31/5/2013 olpgwva pe Tig diatééeig Tou N. 3371/2005, av dev katayyeAOei,
AVAVEWVETAI QUTOUATA YIia €va €T0G KABe @opd pe €yKPION TNG TAKTIKAG YEVIKAG OUVEAEUONG TWV
MeETOXwV. To AloiknTiké >upufoulio €xel opioel emiong Emirpor Emevdloewv, n otroia €xel
QATTOKAEIOTIKA CUNPBOUAEUTIKG XAPAKTAPA YIa Ta TTEVOUTIKA BEparta Tng ETaipiag. MNa Tig TrTapexoueveg
auTég uttnpeaieg n apoifr) Tng ALPHA TRUST A.E.A.AK. opiletal o€ TToo0o0T6 1,5% €TN0iwg €TTi TNG
nuepnolag Tpéxouoag agiag Tou yxapTo@uAakiou TnGg «ANAPOMEAA», OTTwG TTPOKUTITEI ATTIO TOV
nUEPAOIO Trivaka €TTEVOUCEWY, TIPOCAUEAVONEVNG KOTA TIG TUXOV UTTAPXOUOEG KABe €idoug
ATTAITACEIG KOl PEIOUPEVNG KATA TIG TUXOV UTTAPXOUCEG UTTOXPEWOEIG ATTO AYOPEG XPEOYPAPWYV. Z€
TTEPITITWON TTOU N €TITUYXaVOUEVN £TACIA TTogooTidia amddoon NG «<ANAPOMEAA» gival BeTIKr, n
«ALPHA TRUST» Ba dikaioutal emTTAéoV TNG apoifng, TpoabeTn apoifn (success fee) n otmoia Ba
gival ion pe 20% eTi TNG €mTeuxBeicag BeTIKAG atmédoong.

— H Etaipia €xel ouvayel cuupacn daveiguou evog picbwtou atd tnv ALPHA TRUST A.E.A.AK,, Tov
OTTOIO ATTACXOAEI WG ECWTEPIKO EAEYKTT).

—  ExpioBwTng Tng £€0pag Tng etaipeiag gival n ALPHA TRUST EAAHNIKH T'H ANQONYMH KTHMATIKH
ETAIPIA yia Ta véa ypageia €1 Tng 0doU Tatoiou 21, Kneioid kai Bewpeital ouvoedepévo PEPOG
Aoyw TG oxéong Tng ye Tnv ALPHA TRUST A.E.TLE.Y.
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— O1 NoyioTikég kai gv yével OIKoVOUIKEG YTTnpeaieg kaBwg kal n Ymnpeoia ESutrnpétnong Metdxwy,
oupewva pe TNV até 19.12.05 amégacn Tou AloiknTikoU ZupBouAiou Tng ETaipiag, éxouv avartebei
ge Tnv amo 1.12.2011 «XopBaon MapoxAg Ymnpeoiwv», otnv ALPHA TRUST AEMNEY «kai
TapéxovTal ue BAon TN OXETIKN cUuBacn TTou €xel ouva@Bei peTall Twv U0 PepWY, CUPNPWVA ME
TNV amd 20.08.2000 amdéeacon TnG EkTaKTNG lMevikAg ZuvéAleuong Twv peTOXwv Tng Etaipiag. H
O1dpkela TG oUpPacng autig, n otroia eykpiBnke atmd tnv TakTik Mevikr) Zuvéleuon Tng 31/5/2013
oupowva pe TIg diatdgelg Tou N. 3371/2005, cival etioia kal av dev KaTayyeABei, avavewveTal
autopata yia éva €106 kaBe opd. H ALPHA TRUST AETNEY, mpoogépel emmAéov atnv ETaipia kai
AAAEG ATTAPAITATEG UTTOOTNPIKTIKEG UTTNPETIEG YIa TNV SIEKTTEPAIWGON TWV KABNUEPIVWV £PYATIWV TNG,
XWpIg TTPpoéaBeTn emRdpuvaon.

— H TakTik] Tevikip ZuvéAeuon Twv HETOXWV TIPOEYKPIVEI Kal €YKPIvel TIG AMOIBEG AloIKNTIKOU
2upBouliou kaBwg Kkai TIG apoIBEG Tou AlcuBuvovTtog ZupouAou.

—  Ta PéAn Tou A.Z. dnAwvouv 611 dev oupueteixav otn dloiknon f oTo KEPAAaIo GAAwV ETAIPIWV O€
TToo0o0Td pPeyaAUuTepo TOou 10%, oUTE aokouoav OloIKNTIK eTmippon. EmmimAféov, oudepia
ETTIXEIPNUATIKA OxEOn, oupQwvia, oUuBacn i ouvaAlayr utipée peTafUu Tng €TaIpiag KAl Twv
ETAIPIWV OTO KEPAAQIO Kal Tn d10ikNonN TwWV OTTOIWV CUMMETEIXAV TA WG Avw MEAN Tou A.Z. r} Kal Ol
KUpIOI JETOXOI TNG ETAIPIOG, OI OTTOIEG BEV TTPOKUTITOUV aTTd TO TTAQiCIO TG cUVABOUG dpaoTnPIdTNTAG

TOUG HE €€aipean Toug:

e O k. Alexander Zagoreos civai NMpéedpog oto Utilico Emerging Markets Trust ka1 oto Taiwan
Opportunities Fund. Emiong eivar yéhog tou AloiknTtikoU ZupBouliou Twv The World Trust Fund,

Probank (A6iva) ka1 Aberdeen Emerging Telecommunications Fund.

e O k. Paidwv — Oddwpog TayPBakakng eivar AvTITTPOEdPOG Kal U EKTEAEOTIKO PJEAOG TOu AloIKNTIKOU
>upBouliou Tng etaipiag «Alpha Trust A.E.T1.E.Y» Kal CUPPETEXEI OTO PETOXIKO KEQAAQIO QUTAG UE
000010 20,147%, Mpdedpog kai AleuBUvwy ZUuBoulog Tng etaipiag «PuTik KTnuaTikr AypoTikn
Avwvupn Etaipio» Kol GUUHPETEXEI OTO PETOXIKO KEQPAAQIO AuThG PE TTOooOoTO 100%, AvTITTpOedpOog
KOl Jn €KTEAEOTIKO pEANOG Tng eTaipiog «Quest Zuppetoxwv Avwvuun Etaipia» (mpwnv INFO —
QUEST A.E.B.E.), AvtiTpoedpog kal AieuBuvwyv ZuuBouiog Tng etaipiag «Alpha Trust EAAnvikA 'n
A.E.», un ekteAeoTikd péAog Tou AloiknTikoU ZupPouliou Tng etaipiag «Taylor Young Investment
Management Limited».

o O k. AvBiyog OwudTTouAog gival avatTAnpwTr d1euBUvwY oUuuBoulog Tng Tpdtredag MNelpaiwg.

e O k. Anastasios Adam egival AicuBUvwy Z0pBoulog Tng etaipiag «Optima Fund Management LLC»
(N€a Yopkn.

o O k. Nik6Aaog KupialAg eival avTITTpoedpog Kal PN EKTEAECTIKO PEAOG TOU AIOIKNTIKOU ZUPBOUAIoU TnG
«Ergoman A.E.».

O1 ouvaAAayég pe Ta ouvdedepéva pépn yia Tny Tepiodo 01/01/2013-30/06/2013 £xouv wg KATWO!I:
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Epg@dvion Twv cuvaAdaywv otnv KardoTtaon ZuvoAikwv Ecodwyv

Alpha Trust A.E.A_A.K.
- ApoiBA yia diaxegipion xapTo@uAakiou
- ApoifA yia daveiopd uttaAAfjAou

Alpha Trust A.E.I.E.Y
- ApoiBA yia diaxegipion xapTo@uAakiou
- Apoin yia daveioud uttaAAfAou
- ApoifA yia uttoaTrpIgn AoylioTnpiou

Alpha Trust EAAnvikA 'n AE KTnpaTtiki

- Apoi3A yia evoikia

ApoiBég peAwv AloiknTikoU ZupBouAiou
- Apoiég AloiknTikoU ZuuBouAiou
- Apoiég AiguBuvovTog ZuuBouAou

Eug@dvion ocuvaAlaywv otnv Kardotaon Oikovouikig Oéong

Alpha Trust A.E.N.E.Y

Alpha Trust A.E.A.A.K.

Alpha Trust EAAnvikf 'n AE Ktnpariki

ApoiBég AloiknTikoU ZupBouliou

Alpha Trust EAAnvikf 'n AE Ktnpatiki

H TakTikn Mevikn ZuvéAeuon Twv petdxwy NG 31/5/2013 evékpive va doBolv yia Tn xprRon 2013 auoifég

AloiknTiIkoU ZupBouAiou ouvoAikoU TTooou eupw 200.000,00 kai apoiBég AlcuBuvovta ZupBoUAou TToGoU

eupw 25.000,00.

30/6/2013 30/6/2012
75.151,43 0,00
17.697,24 0,00
92.848,67 1.047.825,00
0,00 406.859,27

0,00 18.199,08
18.450,00 18.450,00
18.450,00 443.508,35
6.940,68 6.831,37
42.000,00 0,00
12.500,00 11.660,00
54.500,00 11.660,00

30/6/2013 31/12/2012
YTTOXPEWOEIS  YTTOXPEWOEIG
3.075,00 832.359,23
18.195,27 0,00
0,00 100,00
2.763,83 40.950,00
30/6/2013 31/12/2012
Atraitioeig ATTaITAoEIg
2.233,16 2.233,16
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CeyovoTa perd Tn ARENn Tou A" e€aunvou

Agev uttdpxOoUuV.

Kivduvol & aBeBaiotntec — e€€AiIEN SpaoTnploTHTWV deUuTtepou e€aunvou 2013

O1 diebveig ayopég €ionABav oTo OelTEPO €EAUNVO TOU £TOUG TTEPICOOTEPO EUMETARANTEG OE OXEON MPE TO
TTPWTO, aAAd Kal ye evdeifelg opaloTToinoNG KaBWG AQOUOIWVOVTAl O OXESIOCHOI TWV KEVTPIKWY TPATTECWV,
Kal €181k6TEPA TNG OpooTrovdiakng Tpdatedag Twv HIA. Ztnv EAAGSa, n oTtdon Twyv emTevoutwv Ba £¢apTtnOei
METOEU GAAWV aTTd TNV OPaAr UAOTTOINGN TOUu TTPOUTTOAOYICHOU KOl TOU TTPOYPAUUATOS OIKOVOUIKAG BorBeiag,
KOl TNV EUPWOTIA TWV EIONYUEVWYV ETAIPEIWY, 18iwg O Twv TPATTECWV €V OWel TwV VEWV AOKACEWV
TIPOCOWOIWONG KpioNg. ZNUAVTIKESG €ival €TTiIONG oI TTONITIKEG ATTOQACEIG TTOU KUOQopouvTal oTn {wvn Tou
EUPW YIO TNV avaaTpo®r TNG Ueang oTig XWpeg Tng Mepipépelag Kal TNV eEEAIEN BeoUWV OTTWG N TPATTEQIKN

évwon.

A10pKNC EVNUEPWOT METOXWV Kl ETTEVOUTIKOU KOIVOU.

Me okotd 1n SlapkA Kal TTANPECTEPN EVNUEPWON VIO TA OIKOVOUIKA ATTOTEAEOUATA KAl YEVIKA TIG £EeAICEIQ
otnv Etaipia, oto T€AOG KABE TPINAVOU, CUVTACOETAI TO EVNUEPWTIKO OeATiO «ETTevduTIK EVvnuépwaon», Tou
avaptdral otnv IoTooeAida pag. Emiong otnv 10To0gAida pag kabBnuepivd, KataxwpoUPE TV EOWTEPIKN agia
TNG METOXNG KaBwWG Kal KABe véo TTou agopd atnv ETaipia.

EmmAéov, ammd 10 OelTEpOo €€dunvo Tou 2007, Pe OKOTTO TNV TOAKTIKOTEPN Kal £yKAIPn €VNUEPWON TWV
METOXWV Kal TOU €TTEVOUTIKOU KOIVOU, avapTaTal oTnv I0ToogAida pag deATio «Mnviaia Evnuépwon», auéowg

META TN AREN KABe urva otnv EAANVIKA kal AyyAikr yAwoaoa.

AvdpTnon o€ SIKTUOKO TOTTO

O1 e€aunviaieg oikovouikéG kataoTdoelg TG ETaipiag mou avagépovtal otnv mepiodo atrd 1 lavouapiou £wg
30 louviou 2013, €xouv ouvtaxBei cupewva pe ta AleBvy AoyioTikd lMpdétutma kai Ta Algbvr) Mpotutra
Xpnuatooikovouikig Mapouaiaong. EykpiBnkav amd 1o AloiknTiké TupBoUAio TN Etaipiag tnv 25" louAiou
2013 ka1 éxouv dnuoaciotroinBei pali ye Tnv Tmapouca ‘ExkBeon Alaxeipiong pe tnv avdptnon Toug OTo

d1adikTuo, aTtn dielBuvon www.andromeda.eu

Knoioid, 25 louAiou 2013
O AIEYOYNQN ZYMBOYAOZ

KQONZTANTINOZ TZINIEPHZ
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OPKQTOI AOTISTES
Crowe Horwath.

EKOEZH ENIZKOMHZHXZ ENAIAMEXZHZ XPHMATOOIKONOMIKHZ NMAHPO®OPHZHX
Mpog Toug petdyoug NG ETaipeiog
«ALPHA TRUST-ANAPOMEAA ANONYMH ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY »

Eicaywyn

Emokoticape TN ouvnuuévn KaTaoTaon XPNUATOOIKOVOMIKAG B6féong tng Etaipeiag «ALPHA TRUST-
ANAPOMEAA ANONYMH ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY» tng 30ng louviou 2013 kai TIg
OXETIKEG KATAOTAOEIG OUVOAIKOU €1000uaTOG, UETAROAWY KaBaprig B£0NG Kal TAPEIOKWY POWYV TNG EAUNVNG
TEPIGdOU TTOU €ANEE AUTHV TNV NUEPOMNVia, KOBWG Kal TIG €TTIAEYUEVEG €TTEENYNMATIKEG ONUEIWOEIG, TTOU
OUVBETOUV TNV €VOIAUEDN XPNMOATOOIKOVOMIKA TTANPO@OPNaN, N OTroia OTTOTEAEI avaTTOOTIAOTO PEPOG TNG
eCaunviaiag oIkovouIKAG €kBeong Tou dpBpou 5 Tou N.3556/2007. H Aioiknon éxel Tnv €uBivn yia Tnv
KATAPTION KAl TTapouciacn QuTAg TnG evOIANEONS XPNMOTOOIKOVOWIKAG TTANpo@dpnong, cUN@wWvVa JE Ta
Aigdvn) MpdTutra XpnuatoolkovopikAG Avagopdg, 6TTwg autd €xouv uioBetnBei amod tnv EupwTraik ‘Evwon
Kal epapudlovtal otnv Evdidueon Xpnuartoolkovoulkry Avagopd (AiBvég AoyioTikd MNpdtutro «AAM» 34).
AIKA pog €uBlvn eival va eKQPACOUPE CUUTTEPACUO ETTI QUTAG TNG EVOIAPEONG XPNUATOOIKOVOUIKNG

TTANPOPOPNONG YE BACN TNV ETTIOKOTTNOT] POG.

EUpog EmiokétTnong

AlevepyAoape TNV €mMOKOTINOAR Pag oUugwva pe 1o Aligbvég MpdTtutmo Emokdmnong 2410 «Emokdtnon
Evdidueong Xpnuatooikovouikrg lMAnpo@dépnong tou dievepyeital ammd Tov Ave€dptnto EAeykt Tng
Ovrtotnrag». H emokdmnon Ttng evdldueong OIKOVOUIKAG TTAnpo@dépnong ouviotaral oTn dievépyeia
OIEPEUVNTIKWV EPWTNUATWY KUPIWG TIPOG TTPOCWTTA TTOU gival utTelBuva yia XPNUATOOIKOVOUIKG Kal
AoyioTiké B€paTa Kal oTnV €QApuoyry avoAUuTIKWV Kal GAAwv S1adIKaoIwy €TMOKOTINONG. To €0pog Tng
EMOKOTTNONG €ival OUCIWAWG PIKPATEPO ATTO AUTO Tou eAfyyou TTou dievepyeital oUPQwva pe Ta Algbvr
MpoTutta EAEyXOU KAl CUVETTWG, Ogv Pag Oidel Tn duvaTtdTNTA VA ATTOKTHOOUME Tn dlIaoc@AAion OTI €Xouv
TEPIEABEI oTnNV avTiAnwr pag 6Aa Ta onuavTikd Béuarta Ta oTroia Ba PTmopolcav va eVvIOTIOTOUV O€ £vav

éAeyxo. Katd ouveTTeia, he TNV TTapouca Ogv SIATUTTWVOUUE YVWMN EAEyXOU.

ZUPTTEPAC A

Me Bdon tn dievepynBeioa emokdTTNON dev £xel TTEPIEABEI oTnV avTiAnwr pag omidrTToTe Ba pag odnyouoe
OTO OUPTTéPpACHA OTI N CUVNPPEVN eVBIAUEDN XPNMATOOIKOVOUIKH TTANpo@opnaon &ev TTapouacidlel euAoya
ammd kabe ouoiwdn ammown, TNV oikovopikr Béon Tng Etaipeiag «ALPHA TRUST-ANAPOMEAA ANQNYMH
ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY» kata tnv 30" louviou 2013, Tn XPNUATOOIKOVOMIKH TNG
€1id00N Kal TIG TAPEIAKEG TNG POES YIa TNV TTEPIOdO TTou €ANEE TNV nueEpoPnvia auth, cuugwva Pe Ta Aligbvr

MpdTutra XpnuaTooIKoVOUIKAG Avagopdg, 6TTwg auTd £xouv uloBeTnBei atmé Tnv EupwTraikn ‘Evwan.
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2 OAN

OPKQTOI AOTIZTES
Crowe Horwath.

Ava@opd £1Ti AAAWYV VOUIKWYV KOl KOVOVIOTIKWY OEUATWYV

H emokoTNo pag dev eviOTIOE OTTOIAdNTIOTE ACUVETTEIO ] AVAVTIOTOIXIO TWV AOITTWV OTOIXEIWV TNG
TTPOPRAETTOUEVNG aTTd TO GpBpo 5 Tou N.3556/2007 efaunviaiag OIKOVOUIKNG €KBEONG, ME TN GUVNMPUEVN
eVOIAUEDN XPNHATOOIKOVOUIKA TTAnpo®opnan.

ABAva, 26 louhiou 2013

O OpkwTtdg EAeykTAG AOYIOTAG

2OAN

OPKQTOI AOTIZTEZ

Crowe Horwath.
Zuvepyalouevol OpkwToi AoYIOTEG O.€.0.€
MéAog Tng Crowe Horwath International lwdavvng ©. PIAiTTTTOU
dwkiwvog Néypn 3, 112 57 ABrva
Ap.M. ZOEA 125 Ap.M. ZOEA 17201
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KATAZTAZH ZYNOAIKQN EZOAQN

(TTood o€ EUPW)

%3] alphatrust avdpopeda

SuvexiZopevee SpacTnpIdTTE 5 01/01- 01/01- 01/04- 01/04-
XICOHEVES OpacThploTATES 20k 30/06/2013  30/06/2012  30/06/2013  30/06/2012

AkaBdpioTa €g0da dlaxeipiong XapToQUAOKiou 4 287.840,66 1.645.794,96 482.521,26 -44,162,31
KooTog diayeipiong xapTo@uAakiou 5 -109.982,62  -439.851,53 -65.665,60 -5.773,94
MikTa képSn 177.858,04 1.205.943,43 416.855,66 -49.936,25
AN\ £é00d0a-£€00a 6 -182,35 -86.617,13 -8,38 -12.828,38
‘E€oda d10iknTIKAG AgIToupyiag 7 -187.659,07 -107.071,58 -98.921,24 -46.984,34
Képdn /(npieg) Trpo pépwv -9.983,38 1.012.254,72 317.926,04 -109.748,97
Popog eigodruaTog (N.3522/06) 8 -6.718,34 -11.019,53 -3.063,34 -3.719,53
Képdn/(¢{npieg) petd amrd @oépoug (A) -16.701,72 1.001.235,19 314.862,70 -113.468,50
Baoikd kai atropsiwpéva kEPdN avd petoxn (€) 9 -0,0517 3,7317 0,8361 -0,4229
Noitrd ouvoAikd é00da/(£§oda) peTd atréd @opoug (B) 0,00 0,00 0,00 0,00
ZUYKEVTPWTIKG OUVOAIKG £0030 HETA TG POPOUS 116.701,72 1.001.23519 314.862,70 -113.468,50

(A)+(B)

O1 OUVOBEUTIKEG ONUEIOEIG ATTOTEAOUV AVATTOOTTACTO KOUUATI TWV OIKOVOUIKWY KATAOTACEWV.
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KATAZTAZH OIKONOMIKHZ ©OEZHZ

(TTood o€ EUPW)

'alphatrust avopoueda

Evepynrikd Znu 30/6/2013 31/12/2012
Mn KukAo@opoUv evepynTIKO

Evowpata mayia 10 0,18 0,18
NoITré aToIXEIO U KUKAOQOPOUVTOG EVEPYNTIKOU 11 3.367,22 3.367,22
ZUVOAO pUn KUKAOQOPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV 3.367,40 3.367,40
KukAo@opouUv evepynTiKO

ATTQITACEIG aTTO XPNUOATIOTEG 12 0,00 67.991,45
AM\eG aTTaITACEIG 13 602.897,12 54.048,43
Xpr]p(xToom’ovolea Méoa o€ eUhoyn agia pEow Twv 14 777890496 6.412.828.21
ATTOTEAEOPATWV

Tauiakd diaBéoipa Kal 1Ic0dUvaua 15 1.881.992,14 1.217.277,56
ZUVOAO KUKAO(POPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 10.263.794,22 7.752.145,65
ZUvoAo gvepynTiKOU 10.267.161,62 7.755.513,05
1510 KEQAAQIO KOl UTTOXPEWOEIG

‘1810 kKe@aAaia

MeToXIKO KEQGAQIO 16 6.688.000,00 4.299.200,00
Alag@opd uTTép TO GPTIO 17  1.033.023,00 0,00
NoITrd atroBepaTiké 18 2.586.211,41 2.586.211,41
AtroteAéopaTa €1G VEO 19 -330.309,99 -363.632,82
181€G pETOXEG 20 -0,01 -0,01
ZUvoAo 15iwv KeQaAdiwv 9.976.924,41 6.521.778,58
YTroxpewoeig

OgelNég aTTO POpPOUG 21 6.718,34 5.520,36
Mepiopata TTANpwTEéQ 22 39.761,78 65.626,03
AMNEC UTTOXPEWOTEIG 23 243.757,09 1.162.588,08
ZUvolo BpaxuTrpOBEC WYV UTTOXPEWTEWV 290.237,21 1.233.734,47
ZUVOAO UTTOXPEWCEWV 290.237,21 1.233.734,47
ZUVOAO 15iwV KEQAAQiWV KAl UTTOXPEWTEWV 10.267.161,62 7.755.513,05

O1 OUVOOBEUTIKEG ONUEICEIS ATTOTEAOUV AVATTOOTIACTO KOUUATI TWV OIKOVOUIKWY KATAOTAGEWV.
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KATAZTAZH METABOAQN IAIQN KEQAAAIQN

(Trood o€ eupw)

alphatrust avdopoueda

MeToxiko Ymép 0 Aoitra ‘1516 ATroteAéopara Zlua‘i';)\‘lo

KepdAaio aprio aTTOBEPATIKA  METOXEG €1G VEOV Ke@aAaiwV
XUvoAo 15iwv kepaAaiwv 1/1/2012 17.734.200,00 127.891,64 2.586.211,41 -0,01 -16.777.333,25 3.670.969,79
ZUYKEVTPWTIKA OUVOAIKG é000a
Képdn/(Cnuieg) petd atmod @opoug - - - 1.001.235,19 1.001.235,19
Aoird guvoAikd £00da - - - - -
JUYKEVTPWTIKA GUVOAIKA £é008a 0,00 0,00 0,00 1.001.235,19 1.001.235,19
2UvoAo 15iwv ke@aAaiwv 30/06/2012 17.734.200,00 127.891,64 2.586.211,41 -0,01 -15.776.098,06 4.672.204,98
ZUvoAo 15iwv ke@aAaiwv 1/1/2013 4.299.200,00 0,00 2.586.211,41 -0,01 -363.632,82 6.521.778,58
ZUYKEVTPWTIKA OUVOAIKd é000a
Képdn/(¢nuieg) peTd atmd popoug - - - -16.701,72 -16.701,72
AoITTd cuvoAIka é00da - - - - -
JUYKEVTPWTIKA GUVOAIKA £008a 0,00 0,00 0,00 -16.701,72 -16.701,72
ZuvaAAdayég ue Toug ETOXOUS TTOU
Karaywpouvrai
ameuBsiag otnv kabapn 6éon
AUgnon eToxikoU kepahaiou e 2.388.800,00 1.194.400,00 ; - - 3.583.200,00
KOTOBOAR PETPNTWV
‘E€0da augnoewg PeToxIkoU KepaAaiou - -161.377,00 50.012,00 -111.365,00
EkTT0inon KAQOHATIKWY UTTOAOITTWY aTTo ) ) ) 12,55 12,55
reverse split
ﬁ‘;’g;‘:u‘;“"“""“v“"’ He Toug 2.388.800,00 1.033.023,00 0,00 50.024,55 3.471.847,55
ZUvolo 15iwv kepaAaiwv 30/06/2013 6.688.000,00 1.033.023,00 2.586.211,41 -0,01 -330.309,99 9.976.924,41

O1 OUVODBEUTIKEG ONUEICEIS ATTOTEAOUV AVATTOGTTIACTO KOUUATI TWV OIKOVOUIKWY KOTACOTACEWV.
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KATAZTAZH TAMIAKQN POQN

(Trood o€ eupw)

'alphatrust avopoueda

A£1ToUpYIKEC SPACTNPIOTNTES 01/01- 01/01-
30/06/2013 30/06/2012
Elomrpdéeig ammd amaitioeig 330.525,07 6.403.310,36
MAnpwuég o€ TTPOUNBEUTEG, Epyalopévoug K.A.TT. -2.519.363,31 -108.636,50
MANpwpég (E10TTPAEEIS ETTIOTPOPWV) POPWV -5.520,36 -38.882,50
ZUvoAo eiopowyV / (EKPOWV) aTTd AEITOUPYIKEG BPaCTNPIOTNTES (O) -2.194.358,60 6.255.791,36
EtrevouTikég 5paoTNPIOTNTEG
ZUvoAo eiIopowyV / (EKPOWV) ATTO £TTEVOUTIKEG SpaocTnpIOTNTES (B) 0,00 0,00
XpnUaTOoBOTIKEG SPACTNPIOTNTES
AUEnon peToxikoU KepaAaiou 3.583.200,00 0,00
‘E€0da augnoewg PeToxikoU Kepahaiou -638.779,00 0,00
MAnpwuég yia peiwan PETOXIKOU Ke@aAaiou -59.496,12  -9.335.017,05
MwAACEIG 18IV PETOXWV (EIOTTPAEEIS OTTO KAOOUOTIKG UTTOAOITT() 12,55 0,00
Mepiopata TTANPpwBEVTa -25.864,25 -29.490,16
ZUvoAo giopowyv / (EKPOWV) aTrd XpNHATOSOTIKEG dpaoTNPIOTNTEG (Y) 2.859.073,18  -9.364.507,21
ﬁgg%%rlﬁ(zgr)]&g)/fgy):iwan) OTO TOMEIOKG S100é01a Kal I00SUVaUa 664.714,58  -3.108.715,85
Taueiokd diaBéoipa kal iIcoduvapa évapéng TTepiodou 1.217.277,56 3.575.336,88
Tapelakd diaBéoipa kal 1I00dUvapa AQRgng repi6dou 1.881.992,14 466.621,03

O1 OUVODBEUTIKEG ONUEICEIS ATTOTEAOUV AVATTOOTTIACTO KOMUATI TWV OIKOVOUIKWY KATAOTAGEWV.
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| alphatrust avdpopeda

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1 Tevikég TTANPOPOPIES YIO TNV ETAIPEIN

Emrwvupia: «<ALPHA TRUST-ANAPOMEAA ANONYMH ETAIPEIA ENENAYZEQN XAPTO®YAAKIOY» kai
pe dlakpITIKO TiTAo «ALPHA TRUST-ANAPOMEAA A.E.E.X.», 6TTwg opifeTal oTo dpBpo 1 Tou KaTaoTaTIKOU
TNG £TAIPIAG.

18puon: To kartaoTtaTikd Tng Etaipiag kataptiotnke amé Tov cuufoAaioypd@o ABnvwv Eudyyeho
ApakdTToulo, pe Tnv utr apiBud 3353/21.6.2000 1rpdén kai Tpdgn d16pBwaong 3396/24.7.2000 kai eykpiBnke
ME TNV Pe apiBuo K2-8479/25-7-2000 atmmoégacn Tou Ytroupyeiou Avamtuéng (PEK 7173/31-7-2000. 'EAaBe
adeia Asitoupyiag pe TRV hE apiBuod 5/192/6-6-2000 ammoégaon Tng Emirpotc KepaAaiayopdg. AimreTal amo
TIG d10TAEEIS TwV APBpwyv 27-40 Tou N.3371/2005 «Trepi Avwvipwyv Etaipiwov Etrevdioewv XapTo@uAakiou»

ka1 atro Tig d1aTdgelg Tou N.2190/1920 « Tepi Avwvupwy ETaipiwov».

Qg etaipia eTevdloewv xapTo@uAakiou, n ETaipia utrokerrar otov Kwdika deovroloyiog A.E.AAK. kai

Etaipeiwv Emrevduoewyv XaptopuAakiou (atrégacn Emrpotig KepaAaiayopdg 132/2/19.5.1998).

‘ESpa: O Afquog Knoioidg, kai €10IkOTEpa €TTi TNG 000U TaTtoiou 21, o€ ypageia TTou €xouv PHIcBwOei atrd Tnv
etaipia «<ALPHA TRUST EAAHNIKH T'H ANQNYMH KTHMATIKH ETAIPIA».

Aidpkera: H didpkeia opioTnke apxikad oe 50 xpoévia atrd 1 cloTtach TNG aAAd pe v atmd 4/12/12 'EKTaKTN
levikl ZuvéAeuon £yive TpoTTOTTOINON TOU APBpPOU 4 TOU KATAOTATIKOU Kai N OIAPKEIO OpIoTNKE PEXPI TNV
31.12.2019. H didpkeia TNG €TAIPIAG UTTOPEI VA TTAPATEIVETAI YE ATTOPACEIS TNG [EVIKAG ZUvEAEuONG, TTOU

AapBavovtal cupewva e TIG diatééelg Twv dpbpwv 27 Trap. 3 & 4 kai 28 ap. 2 Tou KataoTarikou.

ZKomog TNG eTaipiag: O okotmég Tng Etaipiag, émmwg opiletar oto dpbpo 3 Tou KATaAoTATIKOU TNG, €ival n
aTTOKAEIOTIKN Slaxeipion xapto@uAakiou KivnTwy aglwv. MNa tnv emdiwén Tou okotou TnG n Etaipia ptropei
va OuvepyAZeTal | vO OUMPMETEXEI O€  ETTIXEIPHOEIG TIOU  ETMIOIWKOUV  TTOPEUQPEPEIC OKOTTOUG N
OpACTNPIOTTOIOUVTAI GTOV TOPEXD TNG KEQOAQIAYOPdG.

MeToxiké6 KepdAaio: To Metoxiké KepdAlaio Tng Etaipiag avépxetar oto 11006 Twv 6.688.000,00 cupw,

Olaipeital o€ 418.000 peTox€g Ye ovouaaTiKA agia 16 eupw €KACTN Kal €ival OAOOXEPWS KATABERANMEVO.

Metoxég: O1 petoxég NG Etaipiag eival ovopaoTikéG kal dlatrpayuartevovTal oto Xpnuatiotripio Agiwv
ABnvwv até Tnv 19/12/2001.

Ailoiknon t™ng Etaipiag: H Etaipia cupgwva pe 1o karaoTartikd tng dloikeital atrd 10 AloiknTIKG ZUupBoUAio
TTou amroTeAsiTal atrd 5 péxpl 11 péAn. H auvBeon tou AloiknTtikoU ZupBouAiou TG oUPQWVaA PE TNV aTTéeaon
NG MNevIKAG ZuvéAeuong Twv PeTOXwV TNG 10/7/2012, apiBuei eTTd péAN kai katd Tnv 30.6.2013 éxel wg €€AG:
a) Alexander Zagoreos, Mpdedpog - Ave¢aptnto Mn ExTeAeoTIKO MEANOG
B Paidwv-Oe6dwpog TauBakdkng, AvTITTpoedpoGs - Mn EkTeAeoTikd MéAog

y) KwvaoTtavTivog TOQiviépng, AlcuBivwy ZUuBoUAog-EKTEAECTIKO MEAOG
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0) AvBiyog OwuoTtroulog, Avetdptnto Mn EkteAeoTikd MEAog
€) Anastasios Adam, Avegdptnto Mn EkteAeoTiKO MéAOG
oT) James Edward Jordan, Ave¢aptnto Mn EkteAeaTikd MéEAoG

¢) Nikohaog Kupialng, Ave¢dptnto Mn EkteAeaTikd MéAog

‘Eykpion kai Ala@eciydtnTa TWV OIKovouikwv KaraoTdoewyv

O1 TTapoUoeS OIKOVOUIKEG KATAOTATEIG KAl OI CNUEIWGCEIS ETTI TWV OIKOVOMIKWY KATAOTACEWY KAAUTITOUV TNV

mepiodo 1 lavouapiou £wg 30 louviou 2013 kal aTTOTEAOUV £VIAIO KAl AVATTOOTIACTO KEIPEVO.

EykpiBnkav amé 1o AloiknTiké ZupBoUuAio Tng Etaipiag tnv 25" louAiou 2013 kai €X0uv dnUOCIOTIOINBE PE TNV

avapTnon Toug aTo diadikTuo, aTtn dielBuvon www.andromeda.eu .

YT1re0Buvn yia TRV oUvTagn Twv OIKOVOUIKWY KATOOTACEWV gival n Aloiknon Tng Taipiag.

2 X0voyn ONUAVTIKWY AOYIOTIKWYV TTOAITIKWV

2.1 T[Adaiolo KATAPTIONG TWV OIKOVOUIKWY KATOAOTACEWV
O1 TapoUoeg OIKOVOUIKEG KOTAOTACEIG TNG TrePIddou amd 1n lavouapiou éwg 30n louviou 2013 €xouv
ouvtaxBei pe Baon TNV apxn Tou I0TOPIKOU KOOGTOUG OTTWG OUTH TPOTTOTIOIEITAI PE TNV OVATTIPOCAPUOYH,
XPNHOTOOIKOVOUIKWY PEOWV DIaBeCipwyY TTPOG TTWANGN, XPNHOTOOIKOVOUIKWY PEOWYV O€ gUAoyn agia HEow
ATTOTEAEOUATWY KAl XPNMUATOOIKOVOUIKWY OTTAITACEWY KAl UTTOXPEWOEWY (CUUTTEPIAOUBAVOUEVWY  TWV
TTAPAYWYWY XPNUOTOOIKOVOUIKWY OTOIXEiWV) o€ e€UAoyeg agieg HEOwW ammOTEAEOUATOG, TNV OpxXn NG
ouvéxiong TG Opactnpidtntdg (going concern) kol gival  oUpQwveg e T AigBvry  TMpdtutra
XpNuUaTooIKoVOUIKAS Avag@opdg (AMNXA) 6TTwg autd £xouv €kdoBei atrd 1o ZupBoUAio AlieBvdv AoYICTIKWV

MpotuTrwy (IASB), KOBWG Kal TWV EPUNVEILY TOUG Kal €xouv uloBeTnBei atrd Tnv EupwTraikr) ‘Evwon.

2TIG OIKOVOMIKEG KATOOTATEIG £X0UV TNPENOEI 01 AOYIOTIKEG ApPXEG TTOU XPNOIUOTTOINBNKAV yIa va KATapTIOTOUV
Ol OIKOVOUIKEG KOATAOTAOEIG TNG XPpnRong 2012 TTPocapuUOCUEVWY LE TIG avaBewpAoEIg TTOU ETTITGOCOUV TA

AN X.A. H Etaipgia dev Tpoén otn Tpodwpn epapuoyn kamoiou AigBvoug AoyioTikou MNpoTtUTtrou.

O1 oikovopikéG KaTaoTaoelg TnG ETaipeiag karaptiCovTal kai dnuooiclovtal o€ Eupw, TTou gival To AEITOUpyIKO

vouiopa NG ETaipgiog kai vépiopa tng Xwpag £6pag tne.

H Aioiknon tng etaipiag givar utrelBuvn yia Tn cUVTAEN TWV OIKOVOUIKWY KATAOTACEWV pE TPOTTO WOTE Va
Oivouv pia akpIff kal dikain €IKOVa TnNG OIKOVOUIKNG KOTAOTAONG, TNG TrEpiouciakng didpbpwong, Twv

ATTOTEAECUATWY KAl TWV TAUEIAKWY TG POWV.

Aev €xouv yivel NETABOAEG O€ AOYIOTIKEG EKTIMACEIG (TT.X. WQPEAIUN OldpKeIa (WIS TTEPIOUTIAKWV CGTOIXEIWY)

KaBwg dev uttdpxouv ouaiwdelg Adyol TTou va eTTIBAAAOUV TETOIEG HETABOALG.
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2.2 Néa AoyIoTIKA TTPOTUTTO KAl SIEPUNVEIES
H etaipeia €xer uioBetAcel TAApws OAa Ta AMNXA kai Tig digpunveieg Tou €xouv uloBeTnBei atd TnVv
EupwTraiki ‘Evwon kai TTou n epapuoyr] Toug €ival UTTOXPEWTIKA yIa TNV GUVTAEN OIKOVOUIKWY KATAOTACEWVY
TTOU KAAUTITOUV TTEPIOGDOUG TTOU EeKIvouv TNV 1n lavouapiou 2013. H ekTiunon TNG €TAIPEIOG OXETIKA PE TNV

ETTiIOPACN ATTO TNV EQAPHOYI QUTWYV TWV VEWY TTPOTUTTWYV Kail SIEPUNVEIWY TTAPATIOETAI TTAPAKATW:

H eTaipeia éxe1 ui0BeTAOEI TA TTAPAKATW VEX | TPOTTOTTOINUEVA TTPOTUTTA KAl SIEPUNVEIEG KATA TNV 1N

lavouapiou 2013:

AAN 1 (Tpomrotmroinon) «Mapouciaon Twv Oikovouikwyv Karaotdoewv- Mapougiaon Twv OTOIXEIWV

TWV AOITTWV OUVOAIKWV £060wWV»

E@apuoletal yia €TAOIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV ) META TNV 1n louAiou 2012.

H kUpia aAAayr) TTOU TTPOKUTITEI ATTO TNV TPOTTOTTOINGN €ival n ATTaiTNon AaTo TIG OIKOVOMIKEG OVTOTNTEG va
opadoTtrololv T OToIXEia TTOU TTapoucidlovTal otnv Katdotaon Aoimwy ZuvoAlkwv Eoddwv, woTe va
@aiveTal av autd gival duvnTIKA avakaTatagiya ota KEPON 1 TIG ¢nuieg o€ pia peTayevéaTepn TePiodo.

H tpotrotroinon emrnpeddel pévo Tnv Trapouaciacn Tng Katdotaong AoITTwV ZuVoAIKwY Ecodwv.

ANXA 13 «<Empérpnon EUAoyng Aiag»

E@apuoletal oTig €TAOIEG AOYIOTIKEG TTEPIOdOUG TTou EekivoUv Tnv R PeTd Tnv 1n lavouapiou 2013. H
EQPAPMOYN VWPITEPO ETTITPETTETAI.

To AMNXA 13 mapéxel véeg odnyieg oxeTiIK& Pe TNV €MPETPNON TNG €UAoyng atiag Kal TIG ATTaPAiTnTESG
yvwaToTtroinoeig. O1 ammaitTioei§ Tou TTPOTUTTOU deV BIEUpUVOUV TN XPHAoN TwV eUAOYwV agitov aAAd TTapéxouv
OIEUKPIVIOEIG YIO TV €QAPUOYT TOUG O€ TTEPITITWAN TTOU N XPRoN Toug £MIRAAAETAI UTTOXPEWTIKA aTTd GAAO
mpoéTuTTa. To AMNXA 13 TTapéxel akpiry opiopyd TG eUAoyng agiag, KaBwg Kal 0dnyieg ava@opikd Pe TNV
EMPETPNON TNG EUAOYNG adiag Kal TIG ATTAPAITNTEG YVWOTOTIOIRCEIG, avecdpTnTa ATTd TO TTPOTUTTO YE Bdon TO
otroio yivetal xprion Twv eUAoywv aliwv. ETTTAL0V, 01 aTTapaiTNTEG YVWOTOTIOINCEIG £€Xouv dlEupuvBei Kal
KOAUTITOUV OAQ T TTEPIOUCIAKA OTOIXEIQ KAl TIG UTTOXPEWOEIG TTOU ETTIUETPOUVTAI OTnV €UAoyn agia kal oyl

MOVO TO XPNHUATOOIKOVOUIKG.

AAIN 19 (Tpotrotroinon) «Mapoxég oe epyafopévous»

E@apuodletal oTig €TAOCIEG AOYIOTIKEG TTEPIOdOUG TTou EekivoUv Tnv R PeTd Tnv 1n lavouapiou 2013. H
EQPAPMOYN VWPITEPQ ETTITPETTETAI.

Tov loUvio Tou 2011 10 ZAAI TpoTToTroince To AAIN 19 KOBWG KaTaPYEl TNV ETTIAOYY TTOU ETITPETTEI OE HIA
Etaipeia va avaBdalel kdmola képdn kal {nuie¢ TTou TTPOKUTITOUV ATTO OUVTAGIOBOTIKA TTpoypdupaTa
(TTpoypdupaTa KaBopIoPEVWYV TTApOXWV-«uEBodog TTeEpIBwpiou»). OI ETaipeieg TTAEov Ba ava@épouv auTég TIg
aAlayég Ootav autég cupfaivouv. Auté Ba TIG odnynoel GTO va CUMPTIEPIAAMPBAVOUV TUXOV EAAEIUa 1

TAEOVOOUa O€ €va ouvTagiodoTIKG TTPOYPANKA OTNV KATAGTAGN OIKOVOUIKNG B€éang. Eiong, amaitei ammd Tig
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ETMIXEIPACEIG VA  OUNPTTEPIAQUPBAVOUV TO KOOTOG UTINEECIOG KOl TO XPNUOTOOIKOVOUIKO KOOTOG OTd
atmmoTeEAEOUATA XPONG KAl TIG ETTAVOKATAUETPNOEIG OTA AOITTA GUVOAIKA €1000UaTa.

TpoTromoINCEI§ O TTPOTUTTA TTOU ATTOTEAOUV VA THAMO TOU TTPOYPAUHATOG ETACIWY BEATIWOEWYV TOU
ZAAN (ZupBouAio AigBvwv AoyioTikwy MpoTiTTWY)

To ZAAI ota TAGiola Tou €TACIOU TTPOYPANPOTOC BEATILWOEWY, €€£0wae Tov Mdio Tou 2012 TpoTToTTOINCEIG
o 5 upioTdueva poTuTTa. OI TPOTTOTTIOINCEIG AUTEG OI OTTOIEG OEV £X0UV UI0BETNOET akoun atrd Tn EupwTraikr)
‘Evwon €xouv e@appoyn o€ TTePIGdoug TTou EEKIVOUv Tnv ) Jetd atrd tnv 1 lavouapiou 2013. E@doov dev
avapépeTal SIOQOPETIKA, Ol KATWTEPW TPOTTOTTOINCEIG OEV £XOUV ETTITITWON OTIG OIKOVOUIKEG KATAOTACEIG TNG

eTaIpEiag.

ANMXA 1 «MpwTtn eappoyn Twv S1EBVWV TTPOTUTTWYV XPNHATOOIKOVOUIKAG ava@opdg»

H tpoTtroTroinon dieukpivifel OTI Pia 0IKOVOUIKE ovToTNTa PTTopEi va epapudoel To AMNXA 1 TepiocoTEPES aTTd
Mia @opd KATw aTTé OUYKEKPIUEVES TTPOUTTOBECEIC. ETTioNG pia oIKOVOuIKA oviéTnTa UTTopEl va €TAEEEl va

epappooel To AAIM 23 gite TRV NUEPOUNVIa HETARAONG €iTe ATTO Pia TTPOYEVEDTEPN NUEPOUNViIa.

AAN 1 «MNapouciaon Twv Oikovopikwy KataoTdoswv»

H tpotrotroinon S1eukpIviCel TIG ATTAITHOEIG YVWOTOTIOIOEWY YIO GUYKPITIKA TTANPOo@Apnon 6Tav hia ovioTnTa
TTapouciddel kai Tpito looAoyioud eite yiati atraiteital amd 1o AAIN 8 cite eéBeAovTikd. ETTiong dieukpivileTar O
MIO OIKOVOMIKA ovTOTNTA UTTOPEl va CUPTIEPIAABEI OTIG TTPWTEG OIKOVOUIKEG KOTAOTACEIS TTOU KaTapTiCovtal
oupewva pe Ta AMNXA emmTAéov GUYKPITIKA TTANPOPOPNACN, WOTE va eEnynBei KaAUTEPA N ETTITITWON ATTO TN
petaBaon ota AlMXA.

AAN 16 «<Evowparta Mayia»

H tpotrotroinon dicukpiviCel 611 0 e€0TTAICPGG OUVTAPNONG KAl TO AVTOAAGKTIKG PTTopEil va TagivounBolv wg
TTAyIa TTEPIOUCIAKA OToIXeia Kal Oyl wg amoBéuara, av guvaviouv Tov OpIoHO TwV TTAyIWV TTEPIOUCIOKWV
OTOIXEIWV.

AAN 32 «XpnuaTomioTWTIKA péca: NMapouciaon»

H TpoTroTToinon dIEUKPIVICEl TNV AVTIMETWTTION TOU @OPOU EIC0ODANATOG TTOU OXETICETAI PE DIAVOUEG TTPOG TOUG
METOXOUG KaI e Ta KOOTN cuvaAlaywyv kaBapng Béong.

AAIN 34 «Evdidpeon XpNHATOOIKOVOUIKN ava@opd»

H tpoTrotroinon S1EUKPIVICE! TIG ATTAITACEIS YVWOTOTTOINCEWY YIA T TTEPIOUCIAKA OTOIXEIO KAl TIG UTTOXPEWOEIG

TWV TOPEWV TTANPOPOPNONG OTIG EVOIAUETES OIKOVOUIKEG KATAOTACEIG.
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Tpomromroinoeig ota AMNXA 10, ANMXA 11 ka1 ANXA 12 - Odnyieg peTdfaong

O1 TpotroTToInoeig €kd6OnKav atrd To ZuuoUAio aTig 28 louviou 2012 kal TTapEXouV eTTITTPOOBETN EAGPPUVAN
6oov agopd Tn petraBacn ota AMNXA 10, AMNXA 11 kar AMXA 12, Trepiopidoviag TNV UTTOXPEWGCN Va
TTAPEXETAI OUYKPITIKA TTAnpo@dépnon HOvo OTnV OQPECWS TTPONYOUMPEVN OCUYKPITIKA Trepiodo. lMa TIg
YVWOTOTIOINCEIS TTOU OXETICOVTAI PE PN EVOTTOIOUUEVEG  OOPNMEVEG ovToTNnTEG (Structured entities) ol
TPOTTOTIOINCEIS APOUV TNV ATTAITAON VA TTOPOUCIAZETAI CUYKPITIKY TTANpo®Opnan yia 1repIédoug Tpiv TV
TpwTn £@apuoyn Tou AMNMXA 12. O1 TPOTTOTTIOINOEIG AUTEG OI OTToieg Bev €Xouv uI0BeTNOEl akdun ammd Tn

EupwTraik ‘Evwon €xouv e@appoyr] o€ TTepIddoug TTou gekivouv Tnv i ueTd Tnv 1 lavouapiou 2013.

Néa kal _Tpormromoinuéva TPOTUTTa KOoBw¢ Kal Sigepunveiegc TTou éxouv ekdoBei aAAd dev €xouv

£QapUOYN oTNV TTapoUca AOYIOTIKN TTEPiodo

Ta TTapakdTw véa TTPOTUTIA, TPOTTOTTOINCEIG TTPOTUTTWV Kal Olepunveieg €xouv ekdoBei aAAG  cival
UTTOXPEWTIKG yia  TTEPIGOOUG TTOU &eKIvouv Tnv R YeTd ammd tnv 1 lavouapiou 2014. H Etaipeia dev €xel

EQAPMUOTEl VWPITEPA TA KATWTEPW TTPOTUTTA KA JEAETA TNV €TTIOPACH TOUG OTIG OIKOVOUIKEG KATAOTAOCEIG.

ANXA 7 (Tpomotroinon) «XpnuAaTomoTWTIKA Méoa: NVwoTOTTOIRCOEIG»

E@apudletal oTig €TOIEG AOYIOTIKEG TTEPIOdOUG TToU &ekivoUv Tnv R petd Tnv 1n lavouapiou 2015. H
EQPAPMOYN VWPITEPQ ETTITPETTETAI.

Tnv 16.12.2011, o ZupyBouAio Twv AigBvwv AoyioTIKWV MNpoTuTiwv £6£dwae TNV TpotrotToinon tou AlNXA 7
ME Tnv oTroia  TTPOCTEBNKAV OTO TTPOTUTTO YVWOTOTIOINCEIS ava@OpPIKA UE Tn PeTABaon oto AMNXA 9. H
TpoTToTroinan dev €xel uIBeTNOE atrd TNV eupwTraikn ‘Evwaon. H ETaipeia €€eTadel TIG eMTITWOEIG TTOU Ba £XEl

N uloB£Tnon TNG v Adyw TPOTTOTTOINONG OTIG OIKOVOMIKEG KATAOTACEIG.

AMXA 9 «XpnUATOOIKOVOMIKA HETO»

E@apudletal oTig €TOIEG AOYIOTIKEG TTEPIOdOUG TToU EekivoUv Tnv R petd Tnv 1n lavouapiou 2015. H
EQPAPMOYN VWPITEPQ ETTITPETTETA.

To AlNXA 9 atoteAei Tnv TTpwTN @don oT1o £pyo Tou ZAAIT (ZupBoUuAio AieBvwy AoyioTiKwy MNpoTuTwy) yia
TNV avTikatdotaon tou AAI 39 kal avagEpetal aTnV TagivOunNon Kal ETTIPNETPNCN TWV XPNMATOOIKOVOUIKWV
TTEPIOUCIAKWY OTOIXEIWY KAl XPNUATOOIKOVOUIKWY UTTOXPEWOEWV. To ZAAIT oTIg eTTOUEVEG PATEIG TOU €PYOU
Ba emekTeivel To AMNXA 9 €101 WoTe va TTPOoTEOOUV VEEG QTTAITACEIG VIO TNV ATTOEIwaN TNG agiag kal Tn
AoyioTikry avTiotaBuiong. H Etaipeia Bpioketar atn diadikacia ekTiunong tng emidpacong tou AMNXA 9 oTig
oIkovouIkéG kataoTdoels. H Etaipeia dev ptropei va epappooel 1o AMNMXA 9 vwpitepa d16TI autd dev £xel
ui00eTnBei atrd TNV EupwTtraikn ‘Evwon. Mévo 6tav uioBetnBei, Ba atrogaacioTei edv Ba epapuooTEi vwpitepa

amé Tnv 1 lavouapiou 2015.

AAN 32 (Tpomotroinon) «XpnuAaTtomoTWTIKA péoa: Mapouciaon» kai AMNXA 7 (Tpomotroinon)

«XpNUATOTTIOTWTIKA Méoa:
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M'VWOoTOTTOINCEIG-ZUNYNPIOHOG XPNHOTOOIKOVOMIKWV TTEPIOUCIAKWYV OTOoIXEiWV Kal

XPNHOTOOIKOVOUIKWY UTTOXPEWOCEWV»

E@apuodletal oTig €TAOIEG AOYIOTIKEG TTEPIOdOUG TTou EekivoUv Tnv R PeETd Tnv 1n lavouapiou 2014. H
EQPAPMOYN VWPITEPA ETTITPETTETAI.

H tpotrotroinon oto AAIN 32 agopd TIG 0dnyieg EQAPPOYHG TOU TTPOTUTTOU OXETIKA PE TOV CUUWNQPIOUS €vOG
XPNHOTOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU KAl YIAG XPNUATOOIKOVOUIKAG UTToXpéwang kal ato AMNXA 7 1ig

OXETIKEG YVWOTOTIOINOEIG.

OpAada TTPOTUTTWYV OXETIKA HE TIG EVOTTOINCEIG KAl TIG ATTO KOIVOU CUMQWVIES

Tov Mdaio tou 2011 10 XAAI dnuocicuoce 3 véa mpoTutra, Ta AMNXA 10 «Evotroinuéveg OIKOVOMIKEG
KataoTdoelg», AMNXA 11 «ZxAuata uttd Koive €Aeyxo» kal AMNXA 12 «['vwoToTToinon OCUPPETOXWY OfE
GAM\eg  ovtotnTeg»  Kal TpotroTroinoe Ta AAIN 27 «ATOMUIKEG OIKOVOMIKEG KATAoTAoEIG»  Kal AAM 28
«ETrevdloeic o€ ouyyeveig €IXEIpoeElS KAl KoivoTTrpagieg». Ta véa autd TTPOTUTIA KOl OI AVWTEPW
TPOTTOTIOINCEIG, eyKpiBnkav amd Tnv Eupwtraikf ‘Evwon oTmig 11 Aekeuppiou 2012 kai epapudlovral
UTTOXPEWTIKA TO apyodTeEPO, aATTO TNV nuepounvia Eévapéng TOU TTPWTOU OIKOVOMIKOU TOUug £TOUG TTOU
apyitel v 1n lavouapiou 2014 A perd otmd autrv . Emrpémeral n mpdwpn eQpapuoyni Toug Yovo eav
TAUTOXPOVA £QAPPOCTOUV Kal Ta TTEVTE. H eTaipeia BpiokeTal otn dladikaaia ekTipnong Tng €midpacng Toug

OTIG EVOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIG. O1 KUPIOTEPOI OPOI TWV TTPOTUTTWYV Eival 01 £EAG:

AN 27 (tpotrotroinuévo) «Atouikég Oikovopikég KaraoTaoeig»

To MpoéTutro autd dnuoaieubnke Tautdxpova pe 1o AMNXA 10 «Evotroinuéveg olkovouikéG KaTaoTdoeig» . Ta
OUo TrpdétuTta avtikaBiotouv 10 AAlMN 27 «Evotroinuéveg kai ATtopikég Oikovouikég Kartaotdoeig». To
Tpotrotroinuévo AAIN 27 Trepiéxel TIGC AOYIOTIKEG QTTQUTACEIG KAl TIC ATTAITHOEIS YVWOTOTIOINOEWY YIa
eTeEVOUOEIC O BUYATPIKEG, KOIVOTTPOEIEG KOl OUYYEVEIG ETTIXEIPAOEIC OTAV N OIKOVOMIKA ovIdTNTA KATAPTICEl
OTOMIKEG OIKOVOUIKEG KOTaOTAoEIS. To lMpdTutto amaitei N OIKOVOUIKK OvIOTATA TTOU KATAPTICEl OTOMIKEG
OIKOVOUIKEG KOTAOTAOEIG VA AOYIOTIKOTTOIET TIG €TTEVOUCEIG OTO KOOTOG 1] cUpgwva pe 1o AAM 39 4 AMNXA 9

«Xpnuaroolkovouikd Méoa».

ANIN 28 (Tpotrotmroinuévo) «XuppeToxég o€ Tuyyeveig Emixeipioeig kai Koivotrpasieg»

To AANIT 28 «Emevdiaoeig oe Zuyyeveig emixeiproeig kai Kovotrpagies» avtikaBiotd 1o AAIN 28 «Etrevouoeig
o€ Zuyyeveig emixeipnoeis». O okotrog Tou MNpoTUTTou gival va opicel Tov AoyIOTIKO XEIPIOUO avaQOopPIKA JE TIG
eTEVOUOEIC OE OUYYEVEIG ETTIXEIPACEIS KAl va TTOPOBETEl TIG ATTAITACEIS VI TNV epappoyn Tng ueBddou NG
KaBaprig 6€ong Katd Tn AoyIOTIKY TwV £TTEVOUCEWY O€ OUYYEVEIG KAl KOIVOTTPAgies, OTTwWG auTéG opiovTal 0T

AMNXA 11 «XxAuata uttd KoIVO €AEYXO0».

ANXA 10 «Evotroinpéveg Oikovouikég KaraoTdoeig»

To AMNXA 10 Bétel TIGC apx€G yia TNV TTOPOUCIOCN Kal TNV KATAPTION TWV EVOTTOINUEVWY OIKOVOMIKWV

KaTaoTadoewy, OTav pia ovrtotnTa eAEyXEl Wia ) TTEPIcOOTEPEG AAAEG ovTOTNTEG. To AMNXA 10 avtikabioTd Tig
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amaitoeig evotroinong tou TepIAapBavoviav oto AAIN 27 «Evotroinuéveg kal ATOMIKEG OIKOVOUIKEG
KartaoTtaoeig» kal otn Algpunveia 12 «Evotroinon - olkovouikég ovidTnTeS €10IKOU okoTroU». To AINXA 10
oTnpieTal OTIG UPICTAPEVEG ApPXEG, TTPOCOIOPICOVTAG TNV Evvola TOU €AEYXOU WG TOV KABOPIOTIKO TTAPAyovTa
yIO TO QV 1 OIKOVOMIKY ovTOTNTA Ba TTPETTEl VA GUUTTEPIANPOEI OTIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIS TNG
uNTEIKAG eTaipeiag. To TPAOTUTTO TTapéEXel TTPOCBETEG 0dnyieg yia va BonBrigel oTtov TTPOCdIopIoud Tou
eAéyyou, 61Tou auTé gival BUOKOAO va eKTIUNOEI.

ANMXA 11 «ZXApATa UTTO KOIVO £AgyXo»

To AMNXA 11 avrikaBiotd 10 AAI 31 «XupueTox€ég o€ kKovotTrpagieg» kal T MEA 13 «ATTO KoIvoU eAeyXOUEVES
OIKOVOUIKEG OVTOTNTEG — Mn XPNUATIKEG OUVEICPOPEG ATTO KOIVOTTPAKTOUVTEG». To AMNXA 11 TTapéxel pia o
PEAAIOTIKI) QVTIHETWTTION TwV atmd KoivoUu cuupwviwy (joint arrangements) €omidfovrag oTa SIKAIWUOTA KAl
TIG UTTOXPEWTEIG, TTAPA TN VOUIKN TOug pop@r]. O TUTTOI TWV CUUPWVIWYV TTeplopifovTal o dUo: atrd Koivou
eAeyxopeveg dpacTnpIdTNTEG Kal Koivotrpatieg. H péBodog Tng avahoyikAg evoTtroinong dev eival TTAéov
emTPETTH. Ol CUUUETEXOVTEG OE KOIVOTTPAEiEG £QPAPUOLOUV UTTOXPEWTIKA TNV €VOTToincon e Tn PEBodO Tng
kaBaprig 6éong. O OIKOVOUIKEG OVTOTNTEG TTOU CUUHETEXOUV O€ aTTO KOIVOU €AEYXOUEVEG BPAOTNPIOTNTEG
EQapPOlouV TTAPOUOIO AOYIOTIKO XEIPIOUO PE QUTOV TTOU €QAPUOLOUV ETTI TOU TTAPOVTOG Ol CUUUETEXOVTEG OF
atrd KOIVOU eAeyXOUEVA TTEPIOUCIAKA OTOIXEI 1} 0€ aTTO KOIVOU eAeyXOPEVEG OpAOTNPIOTNTEG. TO TTPOTUTTO
TTAPEXEl £TTIONG DIEUKPIVIOEIG OXETIKA PE TOUG CUPHETEXOVTEG O ATTO KOIVOU CUPQWVIEG, XWPIG va UTTAPXEI

aTro KOIVOU €AEYXOGC.

ANXA 12 «'vwoToTroinon CUMUETOXWV Of GAAEG OVTOTNTEG»

To AMNXA 12 avagépetal  OTIC  ATTAITOUMEVEG  YVWOTOTIOINCEIS  MIOG  OIKOVOMIKNG  OVTOTNTOG,
OUNTTEPIAAPBAVOUEVWY ONUAVTIKWY KPIOEWV KAl UTTOBECEWYV, Ol OTTOIEG ETTITPETTOUV OTOUG QVAYVWOTEG TWV
OIKOVOUIKWV KATAOTACEWYV va afloAoyrioouv Tn @uUon, TOUuG KIVOUVOUG Kal TIG OIKOVOMIKEG ETTITITWOEIG TTOU
OXETICOVTaI PE TN CUPMETOXN TNG OIKOVOUIKAG OVTOTNTAG 0€ BUuyaTpIKEG, OUYYEVEIG, ATTd KOIVOU CUUQWVIES Kal
MN EVOTTOIOUUEVEG OIKOVOUIKEG OvTOTNTEG (Structured entities). Mia oikovouikr) ovtdTnTa £X€I TN duvaTOTNTA VO
TTPoRei o€ KATTOIEG ] OAEG ATTO TIG TTAPATTAVW YVWOTOTTOINCEIG XWPIS va €ival UTTOXPEWHEVN VA EQAPUOTEI TO
AIMNMXA 12 o1o oUvoA6 Tou, A 10 AMNXA 10 A 11 ) Ta TpotToTTOINUEVA AN 27 ) 28.

Tpomromroinoeig ora AMNXA 10, ANXA 12 ka1 AAIN 27 — ESaipéoceig evomroinong yia T1ig Etaipeieg

Emevdloswyv

O1 TpoTTOTTOINOEIG AUTEG TTOU £KOGBNKaV atTd To XupBouAio oTig 31 OkTwRpiou 2012 TTapéxouv pia Eaipean
amd TIG amaITAoEIS TNG evoTroinong yia TG Etaipeieg Emevduoewv kai avr’ autou atmairolv ol Etaipeieg
Emevduoswv va Ttapoucialouv TIG €TTeVOUOEIG TOUG O€ BuyaTpIKEG, WG MIa KabBapr) €mévducn TTou
empueTpdTal otV €0Aoyn agia pe TIG YETARBOAEG oTa atToTEAETPATA XProEwS. O1 TPOTTOTTOINOEIG QUTEG Ol
oTroieg dev €xouv ul00eTNBei akdun atd Tn EupwTraikr 'Evwon éxouv epapuoyr o€ TTepIddoug TTou eKivouv

TNV yetd nv 1 lavouapiou 2014.
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2.3 XpNAon eKTINACEWV Kal TTapadoxwv
H olvTtaén Twv OIKOVOUIKWY KATaoTaoewv oUP@wva pe Ta AMNXA atmaitei Tn xprion avaAuTIKWV AOYIOTIKWV
EKTINNOEWY KAl KPIoNG KATA TNV €QAPUOYT TwV AOYIOTIKWY apyxwyv amd Tnv ETtaipeia. O1 onuavTtikoTepeg atd
TIg TTapadoxég Tou yivovral Bacifovral otnv KaAutepn duvarr yvwaon Tng Aloiknong tng Etaipeiag kai
avagépovtal oTIG onueiwoelg Twv Olkovoulkwy Kataotdoswy, otrote atraiteital. Mapd 1o yeyovog 611 ol
eKTINNOEIG auTég Baaifovral oTnv KAAUTEPN yvwaon TNG SI0iKNoNG OXETIKA HE Ta TPEXOVTA YEyovoTa Kal
EVEPYEIEG, TA TTpAyUATIKA aTroTeAéopaTa cival mBavé va Slo@épouv TEAIKA atTd autd Ta oTroia £Xouv

EKTUNOEI.

O1 eKTIUNOEIG Kal Ol OXETIKEG UTTOBECEIG eTTavEEETACOVTAI OE TOKTA XPOVIKA OIaCTrPATA. ATTOKAICEIS Twv
AOYIOTIKWV EKTINACEWV avayvwpifovTtal Tnv TTEPIod0 KATA TNV oTToia eTTavegeTAlovTal EQOTOV aPopolv UOvo
TNV TPEXOUCQ TTEPIODO i av APopoUV Kal OTIG MEAAOVTIKEG TTEPIODOUG O ATTOKAICEIG ETTNPEACOUV THV TPEXOUTQ

Kal JEAAOVTIKEG TTEPIGOOUG.

2.4 XZuvoyn AoyIOTIKWYV TTOAITIKWV
O1 onuavtikéG AoyIOTIKEG TTOMITIKEG Ol OTTOIEG £XOUV XPNOIYOTIOINGEl OTNV KATAPTION TWV OIKOVOUIKWYV

KATOOTACEWY CUVOWICOVTal TTOPAKATW.

2.5 XpNHUATOOIKOVOMIKA TTPOiovVTa
Ta Baocikd XpnuUATOOIKOVOUIKG TTpoidvTa Tng ETaipiag eival Ta Ttaueiakd d1abéoiya, ol BpaxutrpoBeoeg

€EVOUOEIG KAl Ol BPaXUTTPOBECUES ATTAITAOEIG KA UTTOXPEWTEIG.

Ta dlabéoiya NG eTaipiag ToroBeTouvTal CUPPWVA PE Ta doa TTPoPAETTOVTAl aTTd TNV IoXUouaoa vouoBeaia

TToU aPOpPd TIG ETaipieg ETrevdioewv XapTtopuAakiou.

211G BpaxutrpOBeoueg eTTEVOUOCEIC TTEPINAMPBAVETAI TO XAPTOPUAAKIO TNG €TAIPIAG TO OTToio n dioiknon Tng
ETAIPIOG TO XAPOAKTNPICEl WG «KATEXOMEVO YIA EUTTOPIKOUG OKOTTOUG» O1 €MITPETTOUEVEG €TTEVOUCEIS TTOU

OuVvBETOUV TO XapTOQUAAGKIO TNG ETaipeiag kaBopilovral oto apBpo 30 Tou vouou 3371/2005 6TTwG I0XUEL.

2Tnv TEPITITWON aUTA N apXIKr avayvwpion yivetalr otTnv gUAoyn adia xwpig va empBapuveral pe 1a £€¢oda
OlEvEPYEIOG TNG OUVOAAQYAG, Kal OTnV ouvéxela ammoTiudral 1riong otnv €UAoyn adia kal Tagivoueital oTo
Aoyaplaoud «XpnuUaTooIKOVOUIKA péoa oe eUAoyn agia péow Twv amoTeAeopdTwy», 6TTwg opiel To AAT.
39.

MNa TiTAOUG TTOU dIATTPAYHATEUOVTAI OE EVEPYEG AYOPES (XPNUATIOTHPIA) (TT.X. METOXEG, OpOAoya, TTapdywya)
wg¢ €UAoyn agia BewpolvTal o1 BNUOCIEUPEVEG TIEG TNV NUEPOUNVIa ava@opdg TnG cuvtaxBeicag OIKOVOUIKAG

KardoTtaong.

H xpAon TTapaywywyv XpnHOTOOIKOVOUIKWY PECWVY Kal TiTAwV €TTAOYAG atmd Tnv eTaipia SIETTETAI ATTO TNV

amégacn 3/378/14.4.06 amoégacn Tng Emirpotc KepaAaiayopdg
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Ta Aoitéd XPnUOTOOIKOVOUIKG HECO TTOU AQOPOUV UTTOXPEWOEIC i aTTAITAOEIS N dloiknon Tng eTaipiag
AauBdvovtag uttown Tov BpayxuTrpOBeoPo XapaKTipa Toug attopdacios OTI n eUAoyn agia Toug TauTieTal e

TNV aia oTnv otroia ateikovifovtal oTa AoyIoTIKG BIBAia.

O1 deopeloelg €T TwV BPaxuTTPoBETUWY TTEVOUCEWY QAVAPEPOVTAl XWPIOTA OTIG OIKOVOUIKEG KATOOTACEIG

KAl avaAUuovTal 0TO TTPOCAPTNHA.

2.6 ZuvalAayég o€ EEvo vopiopa
O1 ouvaAlayég tTou dievepyouvTal o€ EEvo VOUIoPa PeTaTPETTOVTAI 0 Eupw pe TN ouvaAAayuatiky 1c0TIPia
fixing Tou AeAtiou Tipwv NG E.K.T., 6TTwg 1o0xUElI KATA TNV nuEpounvia TnG ouvaAAaynig. Kard Tnv nuepounvia
avagopds Twv OIKovoulkwy KataoTdoewyv, Ta VOUIOUATIKA TTEPIOUCIAKA OTOIXEia evePynTIKOU, TTOU Eival
EKQPOCEVA OE EEVO VOUIOUA, YETATPETTOVTAI € Eupw Pe TN GuvaAAQyUATIKA ICOTIMIG TTOU I0XUEl KaTA TNV
nuepopnvia auth. O1 cuvaAAayuaTIKEG OIAPOPEG TTOU TTPOKUTITOUV OTTO Tn WETATPOTIH KaTaxwpoUuvTal OTO
Aoyapiaopud aTToTEAEOUATWV.

2.7 Evowpara TAayio TEPIOUCIOKA OTOIXEIA
Ta Tdyla TTEPIOUCIOKE OTOIXEIQ ATTEIKOVICOVTOI OTIG OIKOVOUIKEG KOTAOTACEIS OTIC O&ie¢ KTAOEWG TOUG

MEIWMEVES KATA TIG CUGOWPEUUEVES ATTOORETEIG.

O1 datrdveg Tou dievepyouvTal yia TNV AVTIKATACTACN ONUAVTIKWY CUCTATIKWY OTOIXEIWV Twv TTayiwv
ke@aAaiotroloUvtal. O1 utréloiTreg peTayeveéoTepeg Oatraveg, Tou OlevepyoUvial O€ OxEOn WE Tayia
TTEPIOUCIAKA OTOIXEID, KEPAAQIOTTOIOUVTAI HOVO OTaV QUEAVOUV Ta UEAAOVTIKG OIKOVOMUIKA O@EAN, TTou
AvapéveTal va TTPOKUWOUV OTTO TNV eKPETAAAEUON TwV €TTNPealouevwy oToixeiwv. OAeg o GAAeg datTdveg
ouvTAPNOoNG, €mMdIOPOBWONG KATT. Twv TTayiwv KataxwpoUuvTal oTo Aoyaplacud atmmoteAeopdtwy wg £60do,

KATA TO XPOVO TNG TTPAYUOTOTIOINGNG TOUG.

O1 atrooBéocig empBapuvouv Tov Aoyaplacud attoTEAECPATWY, Ye Bdon Tn otabepry néBodo amdéoBeong, kad’
OAn TN diIdpkela TNG WEENUNG CWNG Twv TTAYIWV TTEPIOUCIOKWY OTOIXEIWV. H ekTIpwevVN dIApKEID TNG

WEEAING CwNG, KATd KaTnyopia TTayiwyv, €Xel wg £ENG:

‘ETAa Kol AoITTog €€0TTAIOHGG 5 £Tn
H/Y & HAekTpovikd cuaTruaTa 3-4 £Tn
ECOTTAIONOG TNAETTIKOIVWVIWY 5 £Tn

H Etaipia dev d1aB£T1el 1I81OKTNTA OKivNTA TTEPIOUCIOKA GTOIXEIA.

2.8 Bpaxumpo0soueg ATTAITAOEIG
O1 amaithoeig TG €Taipiag eival PBpaxutrpdBeCUoU XAPAKTAPO KAl CUVETTWG OV UTTAPXEl avdaykn yia
TPoeEOPANCH Toug oTnV TTapouaa agia. Or aTraITioeIg amd XPNUATIOTNPIOKES £TAIPIEG TTEPIAAUBAVOUV TIG N
EKKAOAPIOPEVEG TTWANCEIC TWV XPNUOATOOIKOVOUIKWY OTOIXEIWV TOU evepynTIKOU TnG €TaIpiag, peiov Thv
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TTPOPRAEYnN yia emo@aAeic amaitioelg. MNPORAewn yia ETICQEAAEIS ATTAITACEIG TTPAYUATOTIOIEITAI OTAV UTTAPXEI
QVTIKEIYEVIKA atrodeign OTI n eTaipia dev gival og Béan va eioTTpdalel OAa Ta TTood TTou ogeilovTal pe Baon
TOUG CUMBaTIKOUG 6pous. To TToad TnG TTPOPRAEWNS KaTaxwpeeiTal wg €000 OTO ATTOTEAETUA TNG XPAONG.

Katd Tnv nueEpouNVia Tou I00AOYIGHOU dev GUVETPEEE TTPORAEWN OXNUATIGHOU OXETIKAG TTPORAEWN.

2.9 Tapiakd Ala@éoipa Kal 1I0080vVaua
Ta diabéaipa mepiAappdavouy Ta petpntd oto Taueio TG ETaipiag kaBwg kai Ta 1I006UVAPa TWV TAPEIOKWY
O1a0eoipwy, OTTWG cival o1 KaTaBéoelg repos, ol KaTabéoelg dWews Kal TTpoBeapiag Bpaxeiag didpkelag o€
EUPW KAl O€ &EVO VOUIONA PEUCTOTTOINCIYNG O€ YVWOTO TTO0O KAl CUVETTWG dlaTpéXouv apeAntéo kivouvo

HMETABOAAG TNG aiag Toug.

O1 kataBéoeig TpoBeouiag amoTiyouvTal oTnv €UAoyn afia TTou €ival n apyikf €mévduan Ouv TOug
0edOUAEUPEVOUG TOKOUG, aTTaAAayuEVOUG aTTO QOPOAQYia, KATA TNV NUEpouNVia avagopdg Twv OIKOVOUIKWYV

Kataotdoswv.

Katd tnv nuepopnvia cuvraéng twv Oikovoulkwyv KataoTdoewy, Ta VOUIOUATIKG TTEPIOUCIAKE OTOIXEIQ TTOU
gival ekre@pacpéva oe Eéva vopiopata, atroTiyolvTal o Eupw pe N ouvaAAayuatiky iooTigia (fixing Tou
Aehtiou Tiywv g E.K.T.) 1TOU 10¥0€l KATA TNV nuepounvia autr). O ouvaAAaypaTikéG SIOQOPES TTOU

TTPOKUTITOUV ATTO TN METATPOTTH KATAXWPOUVTAI OTO AOYAPIACHO ATTOTEAECUATWV.

2.10 MeToxik6 KegpdAaio
O1 KoIVEG PETOXEG TagvououvTal oTa idla Ke@AAaia. Apeca ££0da yia TNV €KSOON PETOXWY gu@avifovTal o€
peiwon Twv 18iwv Ke@aAaiwv. H alénon Tou petoxikoU KEQaAaiou pe KATABOAN YETPNTWYV TTEPIAAUBAvVEl KABE
Olo@opd UTTEP TO APTIO KATA TNV apXIKA €KOOON TOU PETOXIKOU Ke@aAaiou. To Tignua 1Tou KaTaBAABOnke TTAéov
TNG OVOPOOTIKAG a&iag avd peToxr Kataxwpeitar oto Aoyapiaopd «KepdAhaio utrép 10 dpTio» oTa idia
KepdAAaia.

2.11 ’181eg peToxég
Av n Etaipgia ammoktioel oUp@wva pe atmé@acn NG Mevikng ZuvéAeuong «idleg PETOXEG» TOTE QUTEQ
agaipolvTtal atmod Ta idla KePAAaid TnG. Kartd tnv ayopd, TwAnon, ékdoon, A akipwaon 18iwv CUPUPETOXIKWV

TiTAwV TnNG ETaipeiag dev avayvwpiletal kavéva kKEPOOG N nuia oTa amoTeAéopara.
2.12 Mepiopata

Ta TTANPpWTED PEPICPATA ATTEIKOVICOVTAI OAV UTTOXPEWON WETA TNV £YKPIOH TOUG atto TNV Meviki ZuvéAeuon

TWV PETOXWV HE BAon TiG dIATAEEIG TNG 1I0XUOUCAG VOUOBETIag Kal TOU KATACTATIKOU.
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2.13 MpoBAéyeig
O1 mpoPALyeic kKaTaxwpoUvTal 6tav n Etaipia €xel VOUIKA 1 TEKPAIPOUEVN UTTOXPEWON WG ATTOTEAECUA
TapeABOVTWY yeyovoTwy Kai givalr moavov o1 Ba amairnBei ekpory TOPWV yia TNV TAKTOTTIOINGN TNng

uTTOXPEWONG.

2.14 Ytroxpewoeig
OAeg o1 uttoxpewoelg TNG eTaipiag eugavifovral otov looAoyiopd pe Tnv eUAoyr Toug agia. O1 UTTOXPEWOTEIG
TTPOG XPNMOTIOTNPIOKESG ETAIPIEG TTEPIAAUPAVOUV TIG N EKKABAPIOPEVEG AYOPEG TWV XPNMATOOIKOVOUIKWV
OTOIXEiWV TOU EVEPYNTIKOU TNG eTalpiag. Or UTTOXPEWOEIG AUTEG OTTEIKOVICOVTAI LE TA AOYIOTIKG TOUG UTTOAOITTO
ylaTi dev KpiveTal avaykaia n TpoeEd@Anan Toug oTnv TTapouoa agia Adyw Tou BPaxutTpOBeCTOU XapPaKTHPA
Toug. ETmiong o1 AoImTéG TpEXOUOEG UTTOXPEWOTEIG TTOU OQOPOUV TTPAYUATOTTOINBEVTA €iTe UTTO WOPYN
TTPOPRAEYNGS UTTOXPEWOEIG OTTWG, N auoIfr) dlaxeipiong, n auoif amdédoong Tou XapToPUAaKiou, Ta ££oda
BepaTo@UAAKNAG, TTPOUNBEUTEG K.ATT., deV KpiveTal avaykaia n TpoeEdeAnon Toug Adyw Tou BpaxuTrpdBecpou

XOPOKTHpd TOUG.

2.15 ®obpol
O1 @bpol TTou agaipolvTal atrd Ta ATTOTEAEGUATA TNG TTEPIGOOU APOPOUV ATTOKAEIOTIKA GTOV TPEXOVTA POPO
elgodnuarog. Aev utrdpyxouv avapBaAAduevol @oépol KaBwg dev TTPOKUTITOUV TTPOCWPIVEG OIOQPOPEG WETAEU
AOYIOTIKAG KOl QOPOAOYIKAG BACNG TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWV EEQITIOG TOU KOBEOTWTOG
®OpoAdYyNnong Twv eTalpeiwv Tou KAGSou. O TpEXwv @OpOg €1000MPATOG UTTOAOYIeTal Kal KATABAAAETAI avd
e€aunvo. H Etaipia @opoloyeital cuppwva pe T dloTdéelg TG mTapaypdagou 4 tou dpBpou 15 tou N.
3522/2006, 61mTwg 10xU¢el, Kal uttoxpeouTal va KaTtaBAAAel @Opo 0 CUVTEAEOTAG TOU OTToioU opileTal 0 BEKa
ToIG €KaTO (10%) €TTi TOU €KACTOTE I0XUOVTOG £TTITOKiou TTapéuBaong Tng EupwTraikng Kevrpikng Tpatredag
(emTokiou ava@opdg), TTpocautavouevou Katd pia (1) ToocooTigia povada Kal uTroAoyileTtal €TTi TOU
eCaunviaiou pEoou OpouU TwV ETTEVOUCEWYV, TTAEOV TwV OIaBECiuwyY ae TPEXOUTES TINEG. Me TNV KATABOAN

auToU TOU QOPOU £CAVTAEITAI N POPOAOYIKK UTTOXPEWACT TNG ETAIPIOG KAI TWV JETOXWV TNG.

2.16 Avayvwpion eo6dwvV Kal e§6dwv

Eooda
O1 mpooodol xaptopuAakiou avayvwpifovial Kal Kartaxwpeouvtal oTo Aoyaplaoud atroTEAECUATWY Kal
TePINaUBAVOUV KUpiwG: a) pepiouaTa aTrd PETOXEG €lonynUéveES aTo XpnuaTioThpio ABnvwy Kabwg Kal o€
XpnuaTmiotrpia Tou EEwTepikoU B) TOKOUG TTPOBECHIOKWY KATABECEWY, repos, AoIwv €mevOUCEWY TTOU
£XOUV TOV XAPOAKTAPQ TTPOBECHIAKWY KATABETEWY Kal Y) £000a atTd TOKOUG OUOASYWV i AOITTWYV £TTEVOUCEWYV
ME XOapakTipa opoAdywv. Ta €ooda amd pepiopara avayvwpifovral wg £€00d0 KATA TNV nueEpounvia
QTTOKOTIAG TougG. Ta atroTeAéopara amd ayopamwAncoieg xpeoypdewy avayvwpifovtal Kal Kataxwpouval
OTO Aoydpliaouo aTroTEAEOUATWY Kal TrepIAauBdavouv KEPON 1 ¢nuieg atrd ayopaTtwAncieg Xpeoypdowyv

(MeTOXEG, oudAoya, apoifaia Ke@aAala, amoTeAéopara amd TAPAYwWYa XPNUOTOOIKOVOUIKA TTPOIOVTA K.ATT.)
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KaBWG Kal Ta atmmoTeAéopOTa OTTd TNV ATTOTIUNGN XPEOYPAQWY OTO TEAOG KABe TTEPIOdOU OTNV OTToIa

AvaPEPOVTAI Ol OIKOVOMIKEG KATAOTACEIG TNG ETAIPIOG.

210V Aoyapiaopd «AANAa €000a-£€00a»  TTEPIAANBAVOVTAl OI GUVOAAQYUATIKEG OIOPOPES (XPEWOTIKEG N

TMOTWTIKEG) a1Td CUVAAAQYEG A KAl ATTOTiUNGN.

‘E€oba

O1 datraveg kataxwpoUvTal e TNV TTPAYUOTOTTOINOT TOUG Kal dlakpivovTal o€ dATTAVES TTOU AQOPOUV:
a) Tn dlaxeipion Tou xapto@uAakiou (apoiBéc BepaTo@uUAaKAG, Olaxeipiong, TpounBeieg kal £Eoda

OUvaAAOYWYV, aUOIBEG TPITWYV KATT.)

B) ™ dioIkNTIKY AsiToupyia TnG eTaipiag (apoIBEG Kal £€600a TTPOCWTTIKOU, APOIBEG TPITWYV, EVOIKIA, TTOPOXES

TPITWYV, TNAETTIKOIVWVIEG, KATT.)

y) T0 @6po eicodriuartog Tou N. 3522/2006.

2.17 A&iToupyikoi TOpEig

‘Evag Asitoupyikog Topéag gival €va ouoTaTIKO HEPOG MIAG OIKOVOUIKNG ovTOTNTAG:

a) TToU avaAauBdAvel €TTIXEIPNUATIKEG dPaAOTNPIOTNTEG ATTO TIG OTroie¢ dUvaTal va ATTOKTA £€000a Kal va
avalauBaver £€€0da (ouptrepIAaufavopévwy Twv 000wV Kal 60wV TTOU A@OpPoUv OUVAAAaYEG PE GAAO

ouoTatiké gépn TnG idIAG OIKOVOUIKNG ovTOTNTAG)

B) Tou oTroiou Ta aTroTEAEOATA £€ETACOVTAI TOKTIKA ATTO TOV ETTIKEQAAARS ANYWNS ETTIXEIPNUATIKWY ATTOPACEWY
TNG OVTOTNTAG YIA OKOTTOUG AWNG ATTOPACEWY OXETIKA UE TNV KATAVOUH TTOPWY OTOV TOUED KAl TNV EKTIUNON

NG aTT0dOCEWG TOU
Y) yia 1o o110i0 dI1aTiBevTal XWPIOTEG XPNHATOOIKOVOUIKES TTANPOPOPIEG.

H etaipgia dpaocTnpioTroiciTal ATTOKAEIOTIKA OE €vav POVO ETTIXEIPNUATIKO Touéa, ATol Tnv Olaxeipion
XOopTOQUAaKiou xpeoypdewyv EAANVIKWV Kal {Evwv KabBwg Kal GAAwWV XpNUATOTTIOTWTIKWY PHECWY OUUPWVO
pe TIg diatdéeig Tou N. 3371/2005. Zkotdg TnG eival n ammokOPIon €000WV KAl KEQPOAAIOKWY KEPOWV O€

MECOTTPOOEG O XPOVIKO opifovTa.

2.18 Zuvdedepéva pépn
2komog Tou AATN. 24 gival va e€ac@alioel OTI Ol OIKOVOUIKEG KATOOTACEIG MIOG OIKOVOMIKAG OVTOTNTOG
EPTTEPIEXOUV TIG YVWOTOTIOINOEIG TTOU ATTAITOUVTAI TIPOKEINEVOU VA ETTIOTAOOUV TNV TTPOCOXT OTO EVOEXOUEVO
6Tl n olkovouikr) 8éon kal To kKEPOOG f n {nuia TnG duvavtal va €Xouv €TTNPeacTel amd Tnv UTTapgn
OUVOEUEVWV PEPWV KAl aTTd TIG OUVOAAOYEG Kal Ta aveEd@OANTA UTTOAOITIA, CUMTTEPIAANBAVOUEVWY

OeONEUTEWY, TTOU aQOPOUV AUTA TA CUVOEUEVA PEPN.

H eTaipeia € OUVOEETAI UE OIKOVOUIKY OVTOTNTA, N OTTOId KATAPTICEI OIKOVOMIKEG KATOOTAOEIG.
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3 Alaxegipion XpnMOTOOIKOVOMIKOU KIVOUVOU

H Etaipeia Bdoel Twv XpNHOTOOIKOVOUIKWY TNG OTOIXEIWV gival EKTEBEINEVN GTOUG TTAPAKATW KIVOUVOUG:

o [MoTwTtiKdG KiVOUVOg
o Kivduvog peuoTdéTnTag
o Kivduvog ayopdg
o A&itoupyikédg Kivduvog
MapakdTw avagépovTal TTANPOYOopPIES yia TNV €kBeon TToU €xel N ETaipeia o€ autoug Toug KIvOUVOUG.

H ETaipeia Katéxel oTo €TTEVOUTIKO XAPTOPUAGKIO TNG XPNMUATOOIKOVOUIKA TTPOidvTa BAcn TnG €TTEVOUTIKAG
OTPATNYIKAG TTOU £XEl avaTTTUEEl KAl TwV TTEPIOPICHWY Tou vopou 3371/2005 TTou opilel Ta €TTevOUTIKA Opla
KAl TO €i00G TWV ETTEVOUCEWV TWV ETAIPEIWV ETTEVOUCEWS XAPTOPUAAKiOU. To eTTEVOUTIKO XAPTOPUAAKIO
TePINQUBAVEl €IONYUEVEG OE XPNUATIOTAPIA METOXEG €O0WTEPIKOU Kal €EWTEPIKOU, OpoAoya €AAnVIKoU
onuoaiou, pepidia auolfaiwv Kepahaiwv Kal TTapdywya. H avdAuon tou XapTo@uhakiou avé kartnyopia

EMEVOUONG £XEl WG EENG:

06 /2013 12/2012
MeToxég elonyuéveg oto X.A. 7.335.751 6.412.828
KuBepvnTikég OpoAoyieg 88.740 0
Etaipikég Opohoyieg 365.731 0
7.790.222 6.412.828

H diaxeipion Tou xaptopulakiou TG ETtaipgiag, ouppwva pe Tnv atd 31.12.2012 amdéeacn tou AloiknTiKOU
TNG ZupPouliou éxel avarebei otnv Alpha Trust A.E.AAK n oTroia aOKei TNV €TTEVOUTIK TTONITIKA TTOU
kaBopioTnke pe Tnv ammod 31.12.2002 amdépacn TnG EKTaKTNG MeviKAG ZuvéAeuong Twv PETOXwWV. To AloiknTiké
>upBoulio €xel opioel ettiong EmTpoTt) Emevduocwy, n otroia £xel ATTOKAEIOTIKA GUPPBOUAEUTIKO XApaKTHRpa

yla Ta e1TeVOUTIKG BépaTa TnG ETaipeiag.

To Aoikntiké ZuppouAio Tng Etaipeiag pe oTOX0, TOV TTEPIOPICPO KAl TOV €AEYXO Twv KIVOUVWVY TOU
ETMEVOUTIKOU XapToQuUAaKiou, KaBdpioe TIG atrapaitnTeg dIadikagieg Kal avéBeoe pe auppBaon Tn dlaxeipion
TWV KIVOUVWV OTo AIGXEIPIOTH, O OTI0I0G KOl XPNOIMOTIoIEi CUOTAMATA  TTaPAKOAOUONoNG KIivOUvVWV
XOPTOQUAGKIWV TTOU avTATTOKPiVOVTal 0TO TTPOPIA KIvEUVOoU Tou XapTo@UAaKiou TnG ETaipeiag, €101 woTe va

dlaoc@ahifeTal 0TI ETPWVTAI UE aKpPifela OAOI Ol Bacdikoi Kivduvol.
3.1 MoTwTIKOG Kivduvog

O mOTWTIKOG KivOUuvog agopd TTEPITITWOEIG aBETNONG UTTOXPEWONG AVTICUUBAAAOUEVWY VO EKTTANPUWOOUV TIG
UTTOXPEWOEIG TOUG. Z€ QUTH TNV KATnyopia evidooovTadl KUpiwg Ta KPATIKA Kal €TAIPIKG OpOAoya, ol
OUPQWViEG ETTaVAYOPAg OJOAGYwV (repos), ol aTTAITHOEIG aTTO avTICUPBAAAOPEVOUG XPNUATIOTEG KOBWG Kal
Ta XpnuaTtikd diabéaiya oTig TpaTreles. [Ma Tnv agioAdynon Tou TMOTWTIKOU KivOuvou XPnOIUOTIOIEITal N

KATAvVOr) Tou xapto@uAakiou avd Babuida moTOANTITIKAG IKAVOTNTAG.
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MNa v agloAdynon Tou TOTWTIKOU KIvOUVOoU XPNOIYOTTOIEITAI N KATAVOWT TOU XapTo@uAakiou avd Babpida
TMOTOANTITIKAG IKavOTNTAG, N otoia Aapfdveralr yéow Tou bloomberg kal TTPokUTITEl ATTO T oUVOEDON TPIWV
BaBuidwyv TTIOTOANTITIKAG IKAVOTNTAG OTTWG QUTEG GEIOAOYOUVTal ATTO TOUG TPEIG MEYAAUTEPOUG OIKOUG
agloAdynong moTOANTITIKAG IkavoTnTag (S&P, Moody’s, Fitch) Aaufdvovtag Tnv Mo cuvinenTikA €K Twv
TPIWV.

To xaptopuhdkio TnG ETaipeiag tnv 28.06.2013 dev TrepI€Xel £TEVOUOEIS O€ TITAOUG OTABEPOU €£1008ANATOG

(eTaupikd / KPOTIKG OUOAOYA) OUTE OE CUNPWVIES ETTAVAPOPAG OUOASYWV.

AtraiTRo€Ig a1ré XpNHATIOTEG

O1 ammaitioeig amd XpnUaTioTéG a@opouv KaTd KUPIo AGYo TTWAACEIS XPEOYPAPWY TWV TPIWV TEAEUTAIWV
nUEPWV Aoyapiaououg TTepIBwpiou (margin accounts) Kal eyyuroelg.

O mOTWTIKGG KivOUVOG auTWV TWV ATTAITACEWV Bewpeital PIKPOG AOYyW TOU TTEPIOPICHUEVOU  XPOVIKOU

TePIBwpiou ekkabdapiong Kal TNG agloTroinong Twv avTICUURAAAOUEVWV UEPWIV.

Xpnuatikd dia0éoipa

H ETaipeia £xel katabéoeig Kupiwg aTig TpaTTedeg Twv OTToIWY N TIOTOANTITIKA d1aBdBuIon avaAleTal wg €ENG:

06 /2013 12/2012
Alpha Bank Caa2 Caa2
Geniki Bank Caa2 Caa2
National Bank of Greece Caa2 Caa2

Source: Moody’s
Mapdywya

Katd mn didpkela Tng Xpriong n Etaipeia ékave xprion Tapaywywyv XpnUATOOIKOVOUIKWY TTPOIOVTWY HE OKOTTO
TNV avTIoTABUIoN KIVOUVOU Kal TNV atToTEAEGUATIKA diaxeipion Tou xapto@uAakiou. O BaBuodg kivduvou TTou
gixe avaAn@Bei n éxel avaAneBei UoTEpa ATTO TN XPNON TTAPAYWYWYV XPNMATOOIKOVOUIKWY TTPOIOVTWY O€
ox€0n Pe To OUVOAIKS Kivduvo Tou XaptopuAakiou ATav xaunAdg. H xprion mapdywywyv XpnUaTOOIKOVOUIKWV
TTPOIOVTWV oluQwva pe Ta 6pla TTou KaBopilovtal ammd Tnv 3/378/14.04.2006 amoégacn 1tng Emirpotmg

KepaAaiayopdg.
3.2 Kivduvog peuotéTnTOg

O KivOuvog peuaTdTNTAG €ival 0 KivOUvog aduvapiag eKTTANPWONG TWV XPNHATOOIKOVOUIKWY UTTOXPEWCEWY,
OTav auTég yivouv atraitnTég, Aoyw EAAEIPNG amrapaitnTng peuaTétnTag. O KivOuvog peucToTnTaS apopd
€TioNG 10 BaBPO PEUCTOTTOINONG MIAG ETTEVOUTIKNG B€0NG I HEPOUG TOU XOAPTOPUAAKIOU (WG TTOCOCTO TNG

OUVOAIKNG a&iag Kal TO aTraITOUPEVO XPOVIKO SIAGTNKA yia TNV TTARPN PEUCTOTTOINCT TOU XApTOQUAQKioU).

ZUPQwva he autd, yia dedouévn oUvOeon TOu XOPTOPUAGKIOU, EKTINATAI TO TTOOOOTO TTou dUvaral va

peuoToTToIiNOei avd nuépa KABwWG Kal TO OTTAITOUPEVO XPOVIKO SIA0TNHA yia TNV TTAPn PEUCTOTTOINCN TOu
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XOpPTOQUAQKiou, BACEl TNG EUTTOPEUCIUOTNTAG TWV ETTINEPOUG Béaewv auTou (TTnyr) Bloomberg). MNa okotroug
OuVTNENTIKNG TTPOCEYYIONG, Bewpeital 0TI Ogv dUvATAl VA PEUCTOTTOINGEI OYKOG PETOXWY TTOU va UTTEPRaivel
TO £€va TPITO TOU PECOU OPOU NUEPNTIWY GUVOAAQYWY TOU TTPWTOU TPIuAvou. AauBdvovtag Tn ouvBeon Tou

xaptoguAakiou Tnv 28.06.2013 ka1 31.12.2012 o1 Tapatmdvw eKTINACEIG dIapop@UVoVTal WG aKoAOUBwWG:

AuvaréTnTa TARPOUS 06 /2013 12 /2012
peucToTroinoNg BE0Ng . ZuppeToXn % oTO Zuppetoxn % oTo
(Hépeg) e XOPTOQUAGKIO XOPTOQUAGKIO
1 nuépa 1.753.484 17,58% | 1.161.950 17,82%
2 nuépeg 0 0,00% | 370.140 5,68%
3 nuépeg 440.880 4,42% | 274.730 4,21%
4 npépec 900.767 9,03% | 376.821 5,78%
5 nuépeg 78.540 0,79% | 238.260 3,65%
10 nuépec 276.704 277% | 238.260 3,65%
30 nuépec 871.051 8,73% | 1.175.872 18,03%
> 30 nuépeg 2.689.166 26,96% | 2.567.879 39,37%
un diaBéaipo 779.630 7,82% 247176 3,79%
7.790.222 78,09% | 6.651.088 101,98%

To utréAoitro 21,91% Tou xapto@uAakiou ato TEAog Tou B’ Tpiurpvou 2013 eival TOTTOBETNUEVO OE XPNUATIKA
Olabéoiua, TTpobeouiakég kKaTabéoelg kal apoifaia kepdAaia dlaBeaipwy, o1 oTToieg BewpouvTal WG AUET

PEUCTOTIOINCIUEG.
3.3 Kivduvog ayopdg

O kivduvog ayopdg agopd Tnv mBavoTnTa atmWwAEIog Adyw PETARBOAAG TWV TPEXOUCWV TIUWY TWV PETOXWV,

ETTITOKIWV, TUVAANGYUATOG KATT.

H Etaipeia, yia va trepiopioel Tov KivOuvo, €TTIAEYEl TIG ETAIPEIEG OTIG OTTOIEG £TTEVOUEI CUUPWVA UE TTOIOTIKA
KOl OIKOVOUIKA KpIThpia. H ETaipeia dev emmevdlel Tavw atmd 10% Twv 18iwv KEQAAQiwv TG O€ KIVNTEG agieg

Tou idlou €KOOTN.

MNa Tov utroAoyiouo Tou KIvOUVOU ayopdg TwV OTOIXEIWV TOU XapTOQUAGKiou, OTTWG opileTal avwTEépw,
TTapakoAouBeital n Tpooéyyion Bdaoel duvnTikAg ¢nuiag (Value-at-Risk), ye 1n pebodoloyia utroAoyiopou Tng
Mpooopoiwong Monte Carlo (Monte Carlo Simulation).

Baoikr) Karavour Xapto@uAakiou:
06/2013 12/2012

MeToxég 94% 100%
OpodAoya 6% 0%
>UMAoyIkEG eTTEVOUOEIG 0% 0%

100% 100%

Kivduvog ocuvaAAdyparog

O1 emdpdoeig TNG METABOAAG TWV ICOTIMIWY TwWV dlIapopwV vVouloudTwy, 6tTou n Etaipeia £xel emevduoeig o€

XPedYpa@a, dev eTTnpedlouv ouciwdwg Ta atroteAéopara T Etaipeiag.
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Nopiopartikr) Katavour) Xapto@uAakiou:

06 /2013 12/2012
Eupw 100,0% 100,0%
100% 100%

Kivbuvog etmiTokiou
O Kivduvog eTTITOKIOU TTPOKUTITEI ATTO PMETABOAEG OTIG AYOPEG ETTITOKIWV.

O1 diokupdvoeig Twy ITOKIWY €TNPEAlouv og peyadAo BaBud Tnv TTapoloa agia Twv AVOUEVOUEVWVY POWV

atoé yia eTévduon A Hia uttoxpéwaon.

1oV TTapakdTw Tivaka Trapouaciddetal n ‘EkBeon Tng Etaipeiag oe kivduvo emmiTokiou TrepIAaufdvovTag Ta

AoyioTIK& UTTOAOITTA EVEPYNTIKOU Kal TTaBNnTIKOU TagIvOuNUEVA KATA TO GUVTOUOTEPO PETAEU TNG NUEPOUNViag

ETTAVATTPOCGOIOPIGHOU TOU ETTITOKIOU A TNG NUEPOUNVIag ANENG.

28.06.2013

ENEPIrHTIKO

Tapelokd diabéaipa kai Ic0duvapa
XPNUATOOIKOVOUIKG aToIXEia a€
eUAoyn agia

XPNUATOOIKOVOUIKG aToIXEia a€
EYYUROEIQ

Ewg 1 pjva

2.185.740

A1é 1 pRva
£€wg 3 pRveg

A6 3 prveg
€wg 1 €106

ZUvoAo

2.185.740

20voAo EvepynrikoU

2.185.740

2.185.740

YTTOXPEWOEIG

Avolyua emITOKIaKOU KIv3Uvou
(Interest Sensetivity Gap)

2.185.740

2.185.740

31.12.2012

ENEPIrHTIKO

Tapelokd diaBéaipa kai iIcoduvapa
XPNUATOOIKOVOUIKG aToIXEia a€
euAoyn agia

XPNUATOOIKOVOUIKG aToIXEia a€
EYYUROEIQ

‘Ewc¢ 1 yAva

109.352

A6 1 pRva
£€wg 3 pRveg

A6 3 prveg
€wg 1 €106

ZUvolo

109.352

20voAo EvepynrikoU

109.352

109.352

YTTOXPEWOEIG

Avolypa emITOKIaKOU KIvEUvou
(Interest Sensetivity Gap)

109.352

109.352

AvdAuon evaioBnoiag

H ETaipgia XpnoIPoTrolei GuOTAPATA TTapakoAoudnong KivOUVwY XapTOQUAGKiwY, Ta OTToIa avTaTTOKPivovTal

oTo TTPOQIA KIVOUVOU TOU XOPTOQUAAKIOU TNG, £Ta1 WOTE va dlac@aAifeTal 0TI JETPWVTAI JE aKpPiBeia OAOI Ol
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Baoikoi kivduvol, OTTwg evOEIKTIKA 0 Kivduvog ayopdg (market risk), o ToTwTIKOG Kivouvog (credit risk),

Kivouvog avtioupBaAilopévou (counter-party risk) kai o kivouvog peuaTtétntag (liquidity risk).

Kivouvog Ayopdg (market risk): yia Tov uttoAoyiop6 Tou KIvoUvou ayopdg Twv OTOIXEIWV TOU XaPTOQUAGKIOU,

akohouBeital n Tpootyyion Baoel duvnTikAg ¢nuiag (Value-at-Risk), pe 1n pebodoAoyia utroAoyiopou Tng

Mpooopoiwong Monte Carlo (Monte Carlo Simulation) oto xopto@uAdkio kai oTo O¢gikTn avag@opdg Tou

(benchmark index) oe kaBnuepivr) Baon. To TTpdypappa TTou XpnolyoTroisital ival To Fund Manager Tng

Etaipiog Rizklab. INa 1o okotrd autd mAéyovTal o akOAOUBEG TTAPAUETPOL:

O1doTnua €UTTIOTOOUVNG EVEVHVTA-EVVED TOIG €KATO (99%),

dlakupavoeig (volatilities) Twv oToixeiwv Tou xapto@uhakiou yia Xpovikd didotnua dwdeka (12) punvwv
atd TNV nNUeEPoPNvia uttoAoyiouou, epdoov auTd cival diabéaiua,

BaBuoi cuoyétiong (correlations) peTagl Twv OTOIXEIWV TOU XOPTOQUAAKIOU Yyia XPOVIKO BidoTnua
OwdeKka (12) unvwyv atoé TNV nuUepounvia uttoAoyiouou. epdoov auTd eival diabéaiua,

ETMEVOUTIKOG opiCovTag piag (1) nuépag

apIBuog eTavoAwewy (TTPOCOUOIWOEWY) oevapiwv icog pe 10.000 (amd €éva eupog 1.000 wg
1.000.000. To TAB0og 10.000 eTravaAryewyv Bewpeital ETTAPKEG),

MeTpdral emTiong o «evepydg Kivduvog» Tou xapTo@uAakiou (tracking error), &nAadr n diaklupavon Twv
EVEPYWYV aTTOdOCEWY TOU YOPTOQUAOKiou atmd Tov Ociktn avagopds Ttou (dlagopd amdédoong
XapTo@UAaKiou atré atmrdédoon deikTn ava@opdg).

H eikdva Tou KivdUvou ayopdg Tou xapTo@uAakiou kal Tou deikTn avapopdg yia 1o B’ Tpiunvo Tou 2013 kai 10

O’ Tpipunvo Tou 2012 aTTOTUTTWVETAI OTOV TTAPAKATW TTIVOKA:

B’ Tpipnvo 2013

market risk Méon TR HEyIOTN TIPA eAAXIOTN TIUA
nuepAoia PeTaBoAR % xapTo@uAakiou 0,068% 3,766% -2,950%
Value-at-Risk xaptoguAakiou -3,073% -3,394% -2,195%
Alakupavon xaptopuAakiou 25,512% 28,169% 18,335%
Value-at-Risk Agiktn Avagopdg -2,682% -3,382% -2,111%
Aiakupavon Agiktn Avagpopdg 22,737% 28,815% 18,045%
Evepydg Kivduvog 14,576% 18,456% 10,491%

A’ 1pipnvo 2012

market risk Héon Tipn HEYIOTN TIPA €AAXIOTN TIMA
nuePnoIa HETABOAN Y% XapTo@uAakiou 0,349% 3,145% -3,068%
Value-at-Risk xapTto@uAakiou -3,683% -3,935% -3,381%
AlokUpavon xapTo@uAakiou 30,868% 33,216% 28,517%
Value-at-Risk Agiktn Avagopdg -2,567% -2,733% -2,392%
Alakupavon Aeiktn Avagopdg 21,738% 22,967% 20,690%
Evepyog Kivouvog 17,028% 17,945% 15,782%
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2nueiwveTal 0TI N avwTépw peBodoloyia PETpnong Tou KIVOUVOU ayopdg cupTrepIAauBdvel Oxi pévo Tnv
euaiobnaia Twv ammodd0EwWV TOU XAPTOQUAOKIOU OTOUG KUPIOTEPOUG KIVOUVOUG ayopds (UETOXIKOG,
ETMTOKIAKOG, GUVAAAQYUOTIKOG) OTOUG OTTOIOUG €ival EKTEBEINEVO TO XAPTOPUAGKIO, OAAG Kal TIG METAEU TOUG
ouoxetioelg. Q¢ €k ToUTOU, Bewpeital OTI TTAPEXEI KOAUTEPN KAl TTIO PEQAIOTIKA €KTiUNGON TOU OUVOAIKOU
KIvOUVOU ayopdg TOU XapTOQUAQKIou.

EvOANOKTIKG, €KTINATOI O OUVTEAEOTNG €ualoBnciog Tou XAPTOQUAOKIOU OTOUG KUPIOTEPOUG TTAPAYOVTEG
KivdUvou ayopdg. Adyw peydAng diactropdg Tou XapTo@uAakiou (Katnyopia e€méEvOUONG — YEWYPOQIKK
Kartavopn), Tépav Tou &eiKTn ava@opdg, uttoAoyifovTal £TTIONG OI CUVTEAECTEG «BrTA» TOU XOPTOQUAAKIOU HE
Tov levikd Aeiktn X.A., Tov Agiktn MSCI Europe kai tov Acgiktn MSCI World, kaBwg kai TIG KUPIOTEPES
01EBVWG ouvaAAayUaTIKEG 100TIMIEG — BAoEl TNG oUvBeong Tou Xapto@uAakiou kKaBoAn Tn Oidpkeia Tou &
TPIMAVOU. TNa TIG EKTIUATEIG TOU CUVTEAEDTH «BhTa» £X€El XpNoIuoTroindei n pebodoAoyia TNG atTARG YPOUMIKAG
TTaAIVOPOUNONG OE TTAPATNPACEIS NUEPATIWY PETABOAWYV YIa Ta XPOVIKA dlaoTAuaTa Tou B’ TPIUAvVouU Tou

2013 ka1 Tou &’ TpIAvoU Tou 2012.

B’ 1pipnvo 2013

METOXIKOG Kiviuvog OUVTEAEOTAG BATA ouvaAAaypaTIKOG Kivduvog ouvTeEAEOTAG BATA
Agiktng Avagopdg 0,805 loomigia EURUSD -0,022
MSCI Europe 0,375 loomipyia EURCHF 0,682

MSC1 World 0550 loomuaEURAUD 0140

A’ Tpipnvo 2012

METOXIKOG Kivduvog ouvTEAEOTAG BATA ouvaAAaypaTIKOG Kivduvog ouvTeAEOTAG BATA
Agiktng Avagpopdg 0,976 loomiyia EURUSD 0,465
MSCI Europe 0,367 looTipyia EURCHF 1,126

AvoAuovtag Ta TTapatrdvw pey€dn, n euaicbnaoia Tou xaptopuAakiou oTig yeTaBoAég Tou MN.AX.A. 010 TéAOG

Tou B’ TpIpAvou Tou 2013 eivan 0,418, €xel opiakd peiwBei dnAadn atrd 0,484 oto Té€Aog Tou & TpIuAvou Tou
2012, 1o otroio aonuaivel 611 o augnon Tou NAX.A. kard 10%, n agia Tou xapto@uAakiou ekTiydral 611 Ba
augnBei kard 41,8% avti yia 48,4%.

Avo@opikd pE TOug TiTAOUG 0TaBepoU €I00OANATOG, EKTIUATAI N €UAICONCIa TWV TINWY TWYV OPOAOYWV C€
opIakA HETABOAR TOU ETTITTEDOU TWV ETTITOKIWY PEOw Tou peyéBoug «duration». e avtiBeon pe 1o TEAOG TOU &
TpiuAvou Tou 2012, TO XaPTOQUAAKIO €xEl TOTTOBETACEIG O€ TiITAOUG OTABEPOU €1000APATOG OTO TEAOG TOU 3

TpiuAvou Tou 2013, n euaioBnaoia Twv oTToiwv EKTIHATAI WG AKOAOUBWG:

- . Tomog . TuppETOXN Duration
ID_ISIN Ovopa Agioypdgou Agioypépou Alia € % Duration Afia €
GRR000000010 GGB 0% 15/10/2042  Bond 88.740,00 0,890% - 0,00
XS0932291007 FRIGOGLASS Bond 365.730,77 3,666% 3,209 1.173.671,39
365.730,77 3,666% 1.173.671,39
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34 AgiToupyikég Kivduvog

O AerImoupyIkdg Kivouvog gival 0 KivOUvog TTou OXETICETAI PE TNV TTIBAvVOTNTA va TTPOKANBEI dueaa 1 éuueca
{nuia ammd €va €UPOG TTAPAYOVTWY TIOU OXETICovTal MPE TIG €OWTEPIKEG Oladikaoieg Tng ETaipeiag, Ta
TTANPOPOPIOKA CUCTAUATA Kal TIG UTTOOOMEG TNG AAAG Kal atrd eEwTEPIKOUG TTapAyovTeEG OTTWG Ol JIAQOoPOI
TTapoxOl, To BECNIKO TTAQICIO KaI TA YEVIKWG ATTOOEKTA TTPOTUTTA ETTEVOUTIKAG SIAXEIPIOTIKAG CUPTTEPIPOPAG.

O o16x0¢ Tng ETaipeiag eival va diaxeipiCetal Tov AeiToupyiko Kivduvo e TETOIO TPOTTO WOTE va TTEPIoPIcOoUV
ol mOavég CnuIEG TNG PUNG TNG Kal va emITeuxBoUv o1 aTdyol TTou £xouv TeBEi yia Toug PETOXOUS TNG. TN
OUVOAIKN €uBUvn yia TNV avAaTITUEN Kal EQaPUOYA TwV aTTapaiTnTwy d1adIKAcIWV Yia TNV OPaAr dlEgaywyn

TWV dpaaTnpPIoTATWY TNG ETaipeiag £xer To AloiknTiké ZupouAio Tng ETaipeiag.

H Etaipeia pe amoé@aon Tng Mevikng ZuvéAEuong Twy PETOXWV €xel avaBéoel Baon auupfaong Tn diaxeipion
TOU €TTEVOUTIKOU XapTo@uAakiou Kal Tn diaxeipion Twv kivduvwy otnv Alpha Trust A.E.A.A.K. kaBwg kal Tn
AoyioTikr) uttooTAPIEN TNG ETaipeiag otnv ETaipeia rapoxng emevduTikwy utnpeoiwv Alpha Trust A.E.T1.E.Y
ol oTToieg eTroTrTeUovTal atré TV EmiTpoTt) Kepalaiayopds. EmirpdoBeTa onueiwveTal OTI:

a) Or1 avwTépw oUuPPBACEIS AUTEG AVAVEWVOVTAI TOKTIKA, o€ €TACIO Bdon, Kal eykpivovTal KOs popd atrd Tnv

ToakTiKA [evik) ZuvéAeuon TwWV PETOXWV.

B) Baaon véuou 6Aa Ta xpedypaga kal Ta diabéaiya TnpouvTal amd avefdptnto BePaToPUAAKA, O OTT0I0G
UTTOYPAQPEl KOl TOUG TTIVOKEG €TTEVOUCEWV XAPTOQUAAKiou TTou dnuociclovTal Kal TiBevral utréown Tou

€TTEVOUTIKOU KOIVOU.

y) O eowTtepikdg €Aeyxog ouvepydleTal Kal TTapakoAouBei Tnv Acitoupyia Twv dia@dpwyv dpacTnpPIOTATWYV
mTou €xouv avateBei otnv Alpha Trust A.E.A.A.K kai ammoBappuvel kal eAayioToTrolei Tnv mlavotnTa va

dnuioupynBouv B€uara TTou PTTopEi va TpokaAéoouv TTpofAnpaTa otn Asitoupyia Tng ETaipeiag.

0) O AieuBivwv ZupBoulog Tng Etaipeiog trapakolouBei kaBnuepivd tnv uAotroinon Twv CUPBACEWV

QUTWV Kal €TTIAUEI dueTa Ta AEITOUPYIKA BEUATA TTOU TUXOV TTPOKUWOUV.

Kivouvog AvTioupBaAAopévou: yia Tnv EKTIUNCH TOU QTTOTUTTWVOVTOI Ol KABNUEPIVEG aTTaITrOEIG/
UTTOXPEWOEIS TTPOG TOV AVTICUMPBAAAGUEVO, fTOI TOV Bepato@UAaka, Oedopévou OTI OAEG 01 ouvaAAayEg
TTPAYUATOTTOIOUVTAI O€ OPYAVWHEVEG AYOPEG. ZE TTEPITITWAN TTOU TTPOREI O€ TTPAEEIS TE XPNUATOOIKOVOUIKA
péoa pn-dlatTpayuaTeloIPa o€ opyavwuévn ayopd, o Kivduvog ava avTiouuBaAAduevo uttoAoyiletal pe Baaon

Tn duvnTIKA {Nuia, oTnV TTEPITITWON OTTOU 0 AVTICUUBAAAOUEVOG BEV EKTTANPWOEI TIG UTTOXPEWOEIG TOU.

‘EAeyxol Komwong (stress tests): epapuolovral Tnv TpwTn €pyaciun HEPA KABE Prva XPNOIKOTIOIVTAG TN
ouvBeon TOu XOpTOQUAGKiou, OTTwG auTh ATav dlapgopPwuévn TnV TeAeuTaia epydoiun pépa  Tou
TTPONYOUNEVOU MAVA, YE TN XPHON CUYKEKPIMEVWY IOTOPIKWY CEVAPIWY ] CUYKEKPIMEVWY TTAPAdOXWY ATTO
XPOVIKEG OTIYUEG KATA TIG OTTOIEG £€XOUV TTAPATNPENOEI AKPAiEG OIKOVOUIKEG €EENIEEIC KAl METABOAEG TIHWV OTIG
ayopég OtTou €1evOUEl TO XapTOPUAAKIO TnG ETaipeiag. Ta oevdpia Twv EAEyXwY KOTTWONG TTApEXOUV, KAT

eAayioTtov, otnv ETaipeia tn duvatétnta va SIAKPIVEL:
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a) OUVONKeEG O OTPATNYIKEG TTOU OXETICOvTal YE TNV AKOAOUBOUpEVN ETTEVOUTIKI TTOMITIKA KOl Ol OTIOiEg

pTTOpPOUV va avadeifouv peydAeg diokupdvaelg oTny agia Tou xapto@uAakiou Tng ETaipeiag kai
B) ouvbnAkeg UTTO TIG OTTOIEG AUEAvETal O TTIOTWTIKOG KivOuvog 1| 0 Kivduvog avTiouuBaAlopévou.

ATTOTiuNoN TWV XPNUATOOIKOVOUIKWYV TTPO0IOVIWV

H ETaipgia atroTiyd 10 dIGQOPA XPNMATOOIKOVOMIKA TTPOIOVTa TTou KaTéXEl aTnv €UAoyn agia autwv OTTwg

QuTA TTPOCBIOPICETAI UE TOV TTIO TIPOCQOPO KAl AVTIKEINEVIKO TPOTTO.

H Etaipeia gpgpavidel Ta XpnuaTtoolkovopikd TTpoidvTa o€ eUAoyn agia akoAouBwvTag Tnv KatnyoploTroinon
TToU TTPORAETTETAN ATTO TNV TpoTrotroinon Tou A.NM.X.A. 7 wg €¢AG:

Etritredo 1: Amrotipnon o€ eUAoyeg agieg Je Tn Xpron TINWV evePyoUs ayopdg.

Emritredo 2: Amotiynon o€ e€UAoyeg agie¢ pe TN XPAON TEXVIKWV ATTOTIUNONG TIOU  XPNOIKJOTTOIOUV
adIau@IoRATNTA AVTIKEIMEVIKEG TIHEG OXEDOV evEPYOUG ayopdq N TIMEG TTOU TTPOEPXOVTAI ANECWS N EUUECTWS
aTtro oToIxEia TNG ayopdg.

Etritredo 3: Amotiunon o€ €UAOyeG agieg pe TN XPrion TEXVIKWY ATTOTIUNONG XPNOIMOTIOIWVTAG OTOIXEIa Ta

otroia dev BewpouvTal adIoOPPICBATNTA AVTIKEIMEVIKA.

O mapakdtw Trivakag TTapoucidlel Ta XpnUATOOIKOVOUIKA TrpoidvTa Tng ETaipeiag kartnyoplotroinuéva

OUPQWVA PE TNV AVTIKEIYUEVIKOTNTA TTPOCOIOPICHOU TNG €UAOYNG agiag auTwv.

Etritredo 1 Emimedo 2 Emimedo 3 20voAo
30/6/2013
XpnuaTtoolkovouiKkd péca o€ e0Aoyn adia
HEOW TWV ATTOTEAECHATWV
MeToxeg 7.327.519,46 - - 7.327.519,46
Opdhoya 451.385,50 - - 451.385,50
ZUVOAO XPNHOATOOIKOVOMIKA HECO OE
g€UAoyn adia HEoOW TWV ATTOTEAECHATWYV 7.778.904,96 - - 7.778.904,96
Etritredo 1 Emimedo 2 Emimedo 3 20voAo
31/12/2012
XpnNMATOOIKOVOUIKA Jéoa o€ eUAoyn adia
HEOW TWV ATTOTEAECHATWV
MeTox€g 6.412.828,21 - - 6.412.828,21
OudAoya 0,00 - - 0,00
ZUVOAO XPNHOTOOIKOVOMIKA HECO OE
€UAoyn adia JEOW TWV ATTOTEAECTHATWYV 6.412.828,21 . - 6.412.828,21
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30/6/2013
AlaBéoipa
XPNHATOOIKOVOMIKA mpog
TEPIOUCIOKA OTOIXEIO Emrevdioeig kal TWAnon
oTnv eVAoyn asia péow dlakpaToupeva Adveia kai TTEPIOUCIAKA

AmaiTioeig TWV OTTOTEAECHATWV HéXP! TN ARgn ATTAITACEIG oToIXEia XUivolo
Emrevduoeig 7.778.904,96 - - - 7.778.904,96
EpTtropikég Kal AOITTEG aTTaITHOEIG
(e€aipoupévwv Twv TTPOKATABOAWY Kal - 79.173,12 - 79.173,12
TwV TTPORAEWEWV)
XpnuaTikd diabéaiya - - 1.881.992,14 - 1.881.992,14
Xuvolo 7.778.904,96 0,00 1.961.165,26 0,00 9.740.070,22

YTToXpeWoeIg o€

gUAoyn adia péow

YTToXpEWOEIG O€ ATTOTEAEOTHATWV
YTmoxXpewoeig amooBeopévo KOOTOG XPAong 20voAo
EpTTOPIKEG KA AOITTEG UTTOXPEWOEIG
(e€aipoupévwyv Twv TTpoKaTaBoAwv Kal 290.237,21 - 290.237,21
TwV TTPORAEWEWV)
Adveia - - 0,00
Xuvolo 290.237,21 0,00 290.237,21
31.12.2012
AloBéoipa
XPNHATOOIKOVOMIKA mpog
TTEPIOUCIOKA OTOIXEIO Emevdioeig kal TWANoN
oTnv eUAoyn asia péow SdlakpaToupeva Adveia kai TTEPIOUTIAKA

Amaitioeig TWV ATTOTEAECUATWV HéXP! TN ARgn ATTAITACEIG oToIXEia TUvoAo
ETmrevduoeig 6.412.828,21 - - - 6.412.828,21
EpTtropikég Kal AOITTEG aTTaITHOEIG
(e€aipoupévwv Twv TTpoKaTaBoAwv Kal - - 122.039,88 - 122.039,88
TwV TTPORAEWEWV)
XpnuaTikd diabéaiya - - 1.217.277,56 - 1.217.277,56
Xuvolo 6.412.828,21 0,00 1.339.317,44 0,00 7.752.145,65

YTToxXpeWwoeIg o€

gUAoyn adia péow

YTToXpEWOEIG O€ ATTOTEAETPATWV

YTmoxpewoeig amooBeopévo KOOTOG XPAong 2Uvolo
EpTTOPIKEG KA AOITTEG UTTOXPEWOEIG
(e€aipoupévwyv Twv TTpoKaTaBoAwv Kal 1.233.734,47 - 1.233.734,47
TwV TTPORAEWEWV)
Adveia - - 0,00
Xuvolo 1.233.734,47 0,00 1.233.734,47
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4 AxkaBdpioTa é00da diaxeipiong XapToQuAakiou

11 - 11 - 1/4 - 1/4 -
30/6/2013 30/6/2012 30/6/2013 30/6/2012
Mpdcodol xapTopuAakiou 58.754,47 81.850,63 58.485,02 22.229,66
Képdn/(Znuiég) atrd ayopattwAnaisg xpeoypdowyv 229.086,19 1.563.944,33 424.036,24 -66.391,97
ZUvoAo £06dwV Slaxeipiong XapTo@uAakiou 287.840,66 1.645.794,96 482.521,26 -44.162,31

O1 TpéoodoI XapToPuAakiou TTEPIAUBAVOUV PEPICUATA, TOUG TOKOUG TTOU £X0UV €I0TTpaxBei KaBwg Kal Toug

TOKOUG TTOU €ival amaiTnToi, BACEl XPOVIKNAG avaAoyiag PE TNV XPAON Tou TTPAYHATIKOU ETTITOKIOU Kal
avaAuovTal wg €ENg:

11 - 11 - 1/4 - 1/4 -
30/6/2013  30/6/2012 30/6/2013 30/6/2012
Mepiopata gETOXWY 50.578,20 7.776,56 50.578,20 7.776,56
Tokol KaTaBéoEwV 4.932,78 34.222,63 4.663,33 11.932,48
ToKol opohoylwv 3.243,49 39.851,44 3.243,49  2.520,62
ZUVOAO TTPOCTOdwV XapTOPUAOKiOU 58.754,47 81.850,63 58.485,02 22.229,66

Ta €o0o0da amd ayopammwAnoieg xpeoypdewyv avayvwpidovrtal Kal Kataxwpouvial oTo Aoyaplacuod
ammoTeAeoudTwyY Kal TTepIAauBdavouy KEPON atmd ayopaTTwANaies xpeoypapwy (METOXEG, opdAoya, auoifaia
KEQAAQIQ, OTTOTEAECUATA ATTO TTAPAYWYA XPNMOTOOIKOVOUIKA TTPOIOVTA K.A.TT.) KaBwG Kal Ta aTToTEAETUATA

amd TNV QToTiuNon XPEoypdewyv OTo TEAOG KABe TTePIGOOU OTNV OTIoI0 AvaQEPOVTAl Ol OIKOVOMIKEG
KataoTdoelg TG ETaipiag.

AvaAuTIKOTEPA 0 Aoyaplaopog «KEpdn/(Znuiég) atméd ayopamwAnaicg xpeoypdgwv» v 30" louviou 2013
mepIAauBavel Ta €EAG:

11 - 11 - 1/4 - 1/4 -

30/6/2013 30/6/2012 30/6/2013 30/6/2012
Képdn/(Znuiég) atmd ayopamwAnaieg Xpeoypapwy 125.404,11 449.887,64 72.140,26 2.779,60
Képdn/(Znui£g) atrd atroTipnon Xpeoypapwy 129.204,58 552.562,28 377.418,48 -123.036,82
Képdn/(Znui€g) atd atroTipnon apaywywy -25.522,50 10.460,76 -25.522,50 1.570,55
Képdn/(Znuiég) ammd ayopamwAnaieg ogoAdywv 0,00 551.033,65 0,00 52.294,70
Zovolo KepSQv / (gnpibv) aré ayopatrwAnaieg 229.086,19 1.563.944,33 424.036,24  -66.391,97
XPEOYPAPWYV

5 KooTog diaxeipiong xapTopuAakiou

H avdAuaon Tou kovouAiou «KOaTog diaxeipiong XapTopuAakiou» €Xel wg ENG:

11 - 11 - 1/4 - 1/4 -
30/6/2013  30/6/2012  30/6/2013 30/6/2012
ApoiBég kai £60da TpiTwV 81.993,48 415.165,29 46.320,55 -1.976,39
®opol - TéAn 3.243,87 1.912,70 1.872,77 194,08
Aidgpopa £€0da 24.745,27  22.773,54 17.472,28  7.556,25

ZUvoAo KO6OoTOUG dlaxelpioewg xaptopulakiou 109.982,62 439.851,53 65.665,60 5.773,94
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6 AAAa é00da-£§0da

H avaAuaon Tou kovouAiou «ANAa €0000-£€000» £XEl WG EEAG:

11 - 11 - 1/4/ - 1/4 -
30/6/2013 30/6/2012  30/6/2013 30/6/2012
2UvaAAaYHOTIKEG BIOPOPES XPEWOTIKEG -184,08 -157.658,81 -8,37  -12.828,38
2UVAAANQYUOTIKEG BIOPOPES TTIOTWTIKEG 1,74 77.449,95 0,00 0,00
Noimrd -0,01 -6.408,27 -0,01 0,00
ZUVOAO AAAWYV £060WV - £§65wWV -182,35 -86.617,13 -8,38 -12.828,38

7 'Eoda d1oIknTIKAG AsiToupyiag

H avdAuaon Tou kovouAiou «EEoda BI0IKNTIKAG AsIToupyiag» €xel wg EAG:

11 - 11 - 1/4 - 1/4 -

30/6/2013 30/6/2012 30/6/2013 30/6/2012
ApoIBég kal ££00a TTPOCWTTIKOU 755,64 755,64 377,82 377,82
ApoIBég kal €€0da TpiTwyv 110.294,02 66.144,37 75.700,59 34.792,24
Mapoxég TpiTwv 24.653,26 21.617,96 7.057,70 5.708,91
doépol - TEAN 5.661,56 344,02 594,06 163,24
Aldgpopa £€0da 45.824,59 18.049,59 14.951,07 5.862,13
MpounBeieg kai didgopa ££oda 470,00 160,00 240,00 80,00
Z0voAo £§60wvV dI0IKNTIKAG AgiToupyiag 187.659,07 107.071,58 98.921,24 46.984,34

8 ®o6pog eiIcodpaTog

O @6pog TToU AoyioBnke 0TNV KATAOTAGN CUVOAIKWY €00dWYV avaAUETal WG AKOAOUBWG:

11 - 11 - 1/4/ - 1/4 -
30/6/2013  30/6/2012 30/6/2013  30/6/2012
®bpog N.3522/2006 -6.718,34 -11.019,53  -3.063,34 -3.719,53

H etaipeia @opoloyeital pe Bdon 116 diatdgeig Tou N.3522/2006 6TTwg 10X UEI KAl JE TV KATABOAR Tou @Opou
auTOU €EAVTAEITAI N POPOAOYIKA TNG UTTOXPEWAT.

9 Baolkd Kal aTToHEIWPEVA KEPDBN avd PHETOXN

Ta Baoikd kEPdN avd PeToxn, Ta OTroia Kal TauTi(ovTal JE Ta aTTodEIwpéva, uTToAoyiovtal pe diaipean Tou
KEPDOUG TTOU aVAAOYEI OTOUG PETOXOUG TNG UNTPIKAG, HE TOV OTOBUICKEVO PHECO APIBUO TWV KOIVWV PETOXWV
oTnv dIdpKEIa TNG TTEPIOBOU.

11 - 11 - 1/4 - 1/4 -
30/6/2013 30/6/2012 30/6/2013 30/6/2012
Képdn/(Znpieg) TTou avaAoyouv oToug HETOXOUG -16.701,72 1.001.235,19 314.862,70 -113.468,50
2700pIOPEVOG HECOG APIBUOG HETOXWV 322.749 268.308 376.592 268.308
E:‘T‘;')'(‘rf]’) Keépdn/(Znpieg) kard petoxn (eupl avd -0,0517 3,7317 0,8361 -0,4229
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Me Tnv amd 26/4/2013 amdé@acon Tou AloiknTikoU ZupBouliou Tng ETaipiag mmoTotroidnke n PePIKr KAAuywn,
NG auénong Tou Metoxikou Kegahaiou trou eixe amo@acioBei pe tnv amo 4/12/2012 A° EmmavaAnTTiki
‘EkTOKTN [MevIKA ZuvéAeuon Twv PETOXWYV, KATA TO TTOoO Twv 2.388.800,00 cupw pe Tnv ékdoon 149.300 véwv
KOIVWV OVOUAOCTIKWY METOXWYV, OVOMOOTIKAG afiag 16,00 eupw n k&Be pia. H e€iocaywyn TTpOg
dlatpayudreucn, oto XpnuaTiaTtrpio ABnvwy, Twv 149.300 vEwV KOIVWYV OVOUOGCTIKWY PETOXWY UE OIKAIWNO
wreou mTpayuaroTtroinénke tTnv 13/6/2013.

Me Tnv ammd 10/7/2012 Tevikrp ZuvéAeuon TwWV PETOXWVY O OUVOAIKOG apIBUOG TwV PETOXWV PEIWONKE atrd
26.870.000 koivég ovouaoTikéG peToxEG o€ 268.700 (reverse split), ye avaroyia pia véa petoxn yia 100
TaAI€G. EE autou Tou Adyou avapopewlnkav ta kEpdN/(¢nuieg) avé petoxn TnG xpriong 2012.

10 Evowpara mayia

MapatiBeTal avaAuon Twv TTAYIWY TTEPIOUTIAKWY OTOIXEIWV:

"ETrimrAa Kai
Aoirég

Adia KTRoOEWG e§orAIouoGg
YmoAoitro 1 lavouapiou 2012 100.965,65
YmoAoiro 31 AskeuBpiou 2012 100.965,65
Adia KTROEWG
YtméAoitro 1 lavouapiou 2013 100.965,65
YtméAoitro 30 louviou 2013 100.965,65
ZUCOWPEVPEVES aTTOORBECEIG
YmoéAoitro 1 lavouapiou 2012 100.965,47
YmoAoiro 31 AskeuBpiou 2012 100.965,47
ZUCOWPEVPEVES aTTOORBECEIG
YmréAoitro 1 lavouapiou 2013 100.965,47
YmréAoitro 30 louviou 2013 100.965,47
AvatmréofeoTtn adia oTig 31 louviou 2013 0,18

11 Aoi1rd oTolxeia pn KUKAOQOPOUVTOG EVEPYNTIKOU

O hoyapiaopdg «AoITrd aTolxeia Un KUKAOQOPOUVTOG evepynTIKOU» avaAUETal WG EEAG:

30/6/2013  31/12/2012

Eyyunon yia picbwan autokiviTou 1.134,06 1.134,06
Eyyunon yia Tnv pgiocBwon ypageiwy 2.233,16 2.233,16
ZUVOAO AOITTWV OTOIXEIWV M KUKAOQOPOUVTOG EVEPYNTIKOU 3.367,22 3.367,22
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12 ATTAITAOEIS ATTO XPNMATIOTEG

O Aoyapiaguog «ATTAITACEIG aTTO XPNMOTIOTEG» avaAUeTal WG €EAG:

30/6/2013  31/12/2012

BETA AXENEY 0,00 45.879,76
EFG EUROBANK AXE 0,00 22.111,69
ZUVOAO ATTAITAOEWV ATTO XPNHATIOTEG 0,00 67.991,45

A@opd atraitnon at1rd TTWAACEIG XPEOYPAPWY TWV TPIWV TEAEUTAIWY NUEPWYV TNG TTEPIOGOOU I UTTOXPEWON YIA

ayopég TwV TPIWV TeAeuTaiwv nuepwyv. H ETaipia, yia Toug Aoyapliaopolg Twv XpnUATIOTWY TTOU u@avifouv

XPEWOTIKA Kal TTIOTWTIKA UTTOAOITTA, CUPWN®ICEI TIG ATTAITACEIG PE TIG UTTOXPEWOEIG KAl AVAAOYa TO XPEWOTIKO

I TMOTWTIKO UTTOAOITTO TTOU TTPOKUTITEl eP@avifeTal avTioTolxa OTIC BE0elg amaITACEIS i OQEIAEG TNG

KATdoTaONG OIKOVOUIKAG B€0NG.

13 AAAeg aTaITAOEIG

O Aoyapiaoudg «ANAEG aTTAITAOEIG» avaAUeTal wG €EAG:

30/6/2013  31/12/2012

ATTQITACEIG ATTO ETTITPOTTH AVTAYWVIOUOU 47.612,00 0,00
Atraitioeig atrd eAANVIKG dnuoaio 531.267,36  51.162,74
Aaouau'psvag KATABEDEIS YIO XPNUATIOTAPIO 64,73 133,59
TTapaywywyv

Tokol dBouAeupévol ooAoyItV 3.243,49 0,00
Mepiopata eiI0TTpakTéQ 17.369,08 0,00
NOITTOI XPEWOTES 3.340,46 2.752,10
ZUVOAO GAAWYV ATTAITAOEWYV 602.897,12 54.048,43

O1 atmraitrioelg atrd 10 EAANVIKG dnudoio TTepIAauBdvouy:

®bpo cuykévipwong kepaAlaiou 476.112,00 eupw. H A’ ETravaAnmmikfy ‘Ektaktn Mevik ZuvéAeuon
TWV PETOXWV TNG eTaipeiag Tnv 4/12/2012 ammo@daoioe Tnv alfnaon Tou PJETOXIKOU KePaAaiou PEXPI TO
mood Twv 50.000.000,00 ecupw pe TRV €kdoon 3.125.000 vEwv KOIVWV OVOUACTIKWY HETOXWV
OVOUAOTIKAG aiag 16 eupw n K&Be pia, e KOTABOAN METPNTWV Kal KATaBAABNKE @Opog
ouykévTpwong kegaAaiou 500.000,00 eupw. Me tnv amd 26/4/2013 amdeacn Tou OIOIKNTIKOU
OUMPBOUAiou TTIoTOTTOINCE OTI KATA TNV AUENON TOU WPETOXIKOU KE@AAQioU KAAU@ONKE TO TTOCO TwV
2.388.800,00 gupw Kal 0 ¢OPOG CUYKEVTPWONG KEPOAQiOU TTOU AVTIOTOIXEI OTO TTOod TNG augnong
avépxetal aTo TTooo6 Twv 23.888,00 cupw.

MapakpaTtoupevoug popoug 46.853,08 eupw TTou KaTABANBNKAV aXPEWOTATWS (EKKPEUET aywyn TNG
Etaipeiag katd Ttou EAAnvikoU Anuogiou yia €iompagn Tng amaitnong autig. H Aloiknon tng
Etaipeiag ekTiyd om n amraitnon auth Ba siotrpaxBei kal dev atraiteital va dievepynBei TTpoBAswn yia
TUXOV aTTopEiwaon) .

MapakpaTtouuevoug eoépous atrd pepiopara 8.302,28 supw.
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e AvaloyoUv TEAOG UTTEP TNG E€MTPOTTAG avtaywviopou (0,1%) amd Tnv aufnon Tou METOXIKOU

KepaAaiou TTou agopd Tn dlagopd PeTatu Tou TToooU TNG augnaong Tou PETOXIKOU KE@AAQiou Kal TOU

000U TToU TEAIKA KATABARBNKE atTd TOUG PHETOXOUG Kal TTIATOTTOINBNKE atrd TO d10IKNTIKO GUNBOUAIO.

14 XpnuaTooIKOoVOoUIKA péoa o€ eUAoyn adia HEoCW TWV ATTOTEAECUATWY

O Aoyaplaoudg «XpnUaTOOIKOVOUIKA péoa ae eUAoyn aia HEow TwV ATTOTEAEOUATWY>» avaAUETal WG €EAG:
30/6/2013 31/12/2012

MeToxég elonypéveg oto XpnuatiaTtrpio ABnvwv 7.327.519,45 6.412.828,20
MeToxég un eionypéveg ato XpnuaTioTipio ABnvwy 0,01 0,01
OuoAoyieg ecwTEPIKOU 451.385,50 0,00
2UVOAO XPNHUOTOOIKOVOUIKWY HECWV 7.778.904,96 6.412.828,21

15 Tapioka diaBéoipa Kal I00dUvapa
O Aoyapiagudg «Tapiokd SiaBéaiua Kal IcodUvaua» avaAueTal wg €ENG:
30/6/2013 31/12/2012

Tapeio 1.109,25 734,15
KataBéoeig dyewg o€ eupw 1.880.882,47 1.216.542,44
KaraBéoeig dwewg og =.N. 0,42 0,97
2UVOAO TaHIOKWYV S100eTipwy 1.881.992,14 1.217.277,56

Ta diaBéoipa gival 1o 19,48% 010 GUVOAO TwV £TTEVOUCTEWV Yia Tnv 30/6/2013 kai 1o 15,95 yia 1o 2012.

16 MeToxiké KegpdAaio

H etaipeia katd Tnv 30.06.2013 éxel peTOXIKO KEPAAaIO KaTaBeRAnuévo TToooU eupw 6.688.000,00 To oTTOiO

dlaipeital o€ 418.000 ovopaoTIKEG HETOXEG OVOPAATIKAG agiag 16 eupw avd PEToXN

H kivnon Tou Aoyapiacuou «UETOXIKO KEQAAQIO» EXEl WG EEAG:

Tipn
Tepdxia avd
Moo6 o¢ eupw METOXWV  HETOXN
YtmoéAoimro 31/12/2011 17.734.200,00 26.870.000 0,66
Augnon tng OvouaoTIKAG agiag TG JETOXNAG UE YEIWON TOU
aplBuou autwv og avaloyia 1 véa / 100 TTalaiég (reverse
split) - 268.700
Kegpahaiotroinon amoBepatikol atrd €KSoon JETOXWY UTTEP TO
dptio pe atrégacn M.z 127.891,64 268.700
KegpaAaiotroinon ato KEPON 1I8iwv JETOXWY 235.734,56 268.700
Meiwon Tou peTOXIKOU KEQAAQiIOU YE CUPYNPIOUO CNUIWV -11.380.326,20 268.700
Meiwaon Tou JETOXIKOU KEQOAQioU HE oupywn@Ioud Cnuiwv -2.418.300,00 268.700
YmoAoitro 31/12/2012 4.299.200,00 268.700 16
AUEnon peToxikou Ke@aAiaiou 2.388.800,00 149.300
YmoAoitro 30/06/2013 6.688.000,00 418.000 16
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Me v amdé 10.07.2012 amdéeaon tng A" EmavaAnmikig TokTIKAG lMevikAg ZuvéAeuong Twv HETOXWV

ATTOQACIoTNKAV T TTAPAKATW:

AUEnon Tng ovopaaTIKAG agiag TnNG peToxAg NG ETaipiag pe Tautdypovn peiwon Tou ouvoAikoU apiBuoul
Twv peToxwv (reverse split) ammé 26.870.000 koivég ovopaoTIKEG HETOXEG O€ 268.700 KOIVEG OVOUAOTIKEG
pETOXEG, ME avoloyia 1 véa petoxn yia kédBe 100 moAaiég kai Tpotrotroinon Tou dpBpou 5 Tou

KataoTtaTtikoU.

AUgnon peToxikoU Ke@aAaiou pe Ke@aAaiotroinon, amoBepatikol atmd ¢€Kdoon PETOXWV UTTEP TO APTIO
TToooU eupw 127.891,64 kai kEPOOUG 10iwV PETOXWYV TTOO0U gupw 235.734,56, ue avtiaTtoixn aug¢non tng

OVOUAOTIKAG agiag TNG JETOXNAG Kal

Meiwon peToxIKOU KEQAAQiou, HE CUPYNPIOPO CnUILY ATTO TO AOYOPIOOUO «ATTOTEAECUOTA €IG VEO»
ToooU eupw 11.380.326,00 pe avrioToixn YEiwWON TNG OVOPOOTIKAG aiag TG YETOXNG KAl TPOTTOTToinan

Tou dpBpou 5 Tou KataoTaTikou.

Me v amd 4.12.2012 amdépaon tng A" EmavaAnmTiKAg TakTIKAG [MevIKAG ZUVEAEUONG TWV HETOXWV

ATTOPACIOTNKAV T TTOPAKATW:

Meiwon peToxIkoU KEQPAAQiou, HE CUPYNPIOPO CnUILY ATTO TO AOYOPIOOUO «ATTOTEAECUOTA €I1G VEO»
TToooU gupw 2.418.300,00 pe avTioToiXn PEiwWON TNG OVOUACTIKAG agiag TnNG YETOXNG KAl TPOTTOTToINoN

Tou dpBpou 5 Tou KataoTaTikou.

AlUgnon Tou peToxikoU kepaAaiou TnG ETaipiag kard mmood péxpr 50.000.000,00 eupw, pe KATAROAR
METPNTWYV KAl €KOOON VEWV KOIVWV OVOMOOTIKWY METOXWYV KAl TPOTTOTroinan Tou dpbpou 5 Tou

KataoTaTtikou.

Me Tnv até 26/4/2013 ammdégpacn Tou dIOIKNTIKOU GUPBOUAiou:

MoTotroinoe 611 N adgnon Tou PETOXIKOU Ke@aAaiou Tng etaipeiag (A EmmavaAntTikr) ‘EKTakTn [evikh
2uvéleuon Twv PETOXWV TNG eTaipeiag TNV 4/12/2012) kaAu@Onke katd 1o 1006 Twv 2.388.800,00 gupw

pe TNV ékdoan 149.300 vEwV KOIVWOV OVOUOCTIKWY PETOXWY OVONACTIKAG agiag 16,00 supw.

17 Aila@opd utrép TO GPTIO

H kivnon Tou Aoyapiacuou «dlagopd uTtrép To ApPTIO» £XEl WG €ENG:

YmoAoimro 1/1/2013 0,00
Altacpopcx eKéoong HETOXWV UTTéP TO GPTIO OTTd 1.194.400,00
augnon PEToXIKOU Ke@aAaiou
MeTtagopd ££60wv auAoewg PETOXIKOU KEQaAaiou

. g ) -50.012,00
atré Ta ATTOTEAEOUATA EIG VEO
'E€0da auéNoEWG PETOXIKOU KEPAAQiou -111.365,00
YmroéAoitro 30/06/2013 1.033.023,00
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H miyA &1d8eong Twv vEwv PeETOXWY, OVOUAOTIKNG agiag 16,00 eupw, opioTnke ota 24,00 eupw Kal n diagopd
atd €kd0Oon PETOXWYVY UTTEP TO ApTIo aviABe o€ 1.194.400,00 eupw. Etriong Tpayuartotroiénkav kai didgopa
€€00a TTOU agopolv Tnv augnon Tou PETOXIKOU Ke@aAaiou TTooou 161.377,00 eupw Ta otroia gugavi¢ovral
aQaIPETIKG TNG dlaQopdg UTTEP TO APTIO.

18 Aoi1mrd amroBgpartikd
O Aoyapiaoudg «Aoimrd atmofepatikd» avaAuetal wg EAG:

30/6/2013 31/12/2012
TAKTIKO ATTOOEUATIKO 2.586.211,41 2.586.211,41

19 AmoteAéopara €1g véo

H kivnon Tou Aoyaplaopou €xel wg eENG:

YmréAortro 1/1/2012 -16.777.333,25

Képdn xpnoewg 2.900.820,79
Augnon M.K. pe kepahaiotroinon KepOWV atro idlEg HETOXEG Kal

. ; . -235.734,56
dlaopd €kdoong UTTEP TO APTIO
Meiwon peToxIKoU Ke@aAQiou e cupwN@PIoPO CnUIWY 13.798.626,20
‘E€oda auénoswg HETOXIKOU KEQAAaiou -50.012,00
YtmoéAoimro 31/12/2012 -363.632,82
MeTagopd ££6dwV auAoews PETOXIKOU KEQaAaiou OTO

. o X 50.012,00

Aoyaplaopo «dia@opd UTTéP To GPTIO»
ZnuiéEg XpRoewg -16.701,72
EkTtroinon kKAaouaTikwy utToAoiTTwy atré reverse split 12,55
YtméAoiro 30/06/2013 -330.309,99

20 ‘181G peTOXEG

H Etaipeia petd ammd amoégaon tng MNevikAg ZuvéAeuong Twv PETOXWY PTTOpEl va TTpofaivel e ayopd 18iwv
METOXWV MEXPI TOU GUVOAIKOU apIBuou TTou avTioToixei 0To0 10% TOou €KACTOTE GUVOAOU TWV HETOXWV TNG
ETaipeiac.

O1 idieg peToxég eppaviCovral atnv kabapr BEon apvnTIKA evw Kal Ta KEPON A NMIEG TToU TTPOKUTITOUV KATA
TN PEUCTOTTIOINGT) TOUG KaTaXwpouvTal ot eubeiag otnv kabapn B€on.

H kivnon Twv 18iwv JeToXwV £XEl WG €EAG:

YméAoitro Tng 1/1/2012 39.264
Maiwgn ap@uoﬂ peTOXWV (reverse split) ye améeaon .38.872
levikAg Zuvéleuong 10/7/2012

YmoAoitro Tng 31.12.2012 392
YméAoitro Tng 30.06.2013 392

H tpéxouca aia Twv 18iwv petoxwv katd tnv 30/6/2013 avépxetal o 8.232,00 gupw evw Tnv 31/12/2012
avepxotav o€ 7.753,76 eupw.
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21 OgelAég ard eopoug
O Aoyaplaguog «o@eINEG aTTd OPOoUG» avaAleTal W €EAG:

30/6/2013 31/12/2012
P bpog N.3522/2006 6.718,34 5.520,36

H Etaipia £xel eAeyxOei @oporoyikd péxpl kal n xprion tou 2007, SpwG eKKPEPET 0 EAEYXOG TWV ETAIPIWV TTOU
guyyxwvelbnkav pe atroppod@naor| Toug até Tnv Etaipia, ouykekpipéva tng ALPHA TRUST-QPIQON A.A.E.E.X.
n xpron 2002 kai Tng ALPHA TRUST-ASSET MANAGER FUND A.E.E.X. yia 1ig xprio€ig 2000-2004.

MNa mng xprioeig tou 2011 kai 2012 n Etaipeia €xel eAeyxBei @opoloyikd olpewva pe v MNOA
1159/22.07.2011 ammd Tov VOUIUO EAEYKTH.

22 Mepiopara TAnpwTEQ

O Aoyaplaguog «uepioyata TTANPWTEA» avaAUETal WG €ENAG:

YmoAoiro 1/1/2012 95.940,96
KaTaBoAEg HEPICUATWY OE PETOXOUG -13.939,10
KaTaBoAEG HEPIOUATWY OTO BNUOGCIO AOYW TTAPEAEUCNG TTEVTOETIOG -16.375,83
YmoAoimro 31/12/2012 65.626,03
KaTaBoAEG HEPIOCUATWY OTO BNUOGCIO AOYW TTAPEAEUCNG TTEVTOETIOG -25.864,25
YtméAoitro 30/06/2013 39.761,78

To umréAoitro Tng 30.06.2013 avaAveTal wg €ENg:

31.12.2012
Mepioparta xpAoewg 2007 24.297,31
Mepioparta xpAoswg 2008 7.143,04
Mepiouara xprioewg 2009 8.321,43
ZUvOAO UEPIOHATWYV TTANPWTEWV 39.761,78

23 AAAeG UTTOXPEWOEIG

O Aoyaplaguog «AOITTEG UTTOXPEWOEIG» AVAAUETAl WG €EAG:

30/6/2013 31/12/2012

Alphatrust A.E.I.E.Y 3.075,00 832.359,23
Alphatrust A.E.A.AK. 18.195,27 0,00
MoTwTég didgpopol 25.308,71 58.145,28
OpeIAf oTOUG PETOXOUG aTTO Eiwan Ke@aAaiou 169.043,46 228.539,58
dbpog eAeUBepWV ETTAYYEAUATILOV 0,00 600,00
dbpog kal xaptoéonuo apoifwv AioiknTikoU Zupouliou 18.470,00 23.388,75
‘E€oda xpriong douAsupéva 7.380,00 17.270,59
Emitayég TTANpwTEEg 2.284,65 2.284.,65
ZUVOAO AOITTWV UTTOXPEWOEWV 243.757,09 1.162.588,08
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24 EvOexXOMEVEG UTTOXPEWOEIG
Aev uttdpxouv €TTIOIKEG R UTTO diaiTnaia dIaPOPEG KABWG Kal aTToQAcElg SIKAOTIKWY A SIAITNTIKWY 0pyavwv
TTOU VO €XOUV 1 eVOEXETAI VA €XOUV ONPAVTIKN ETTITITWON OTNV OIKOVOMIKN KATAOTOON 1 AEIToupyia Tng

ETaipiac.

Agv TTpoBAETTETOl VO UTTAPEEl onuavTikh e€mBdpuvon 0TV OIKOVOWUIKY KATAOTAON TngG €Taipeiag atrd
MEANOVTIKG @OpOoAOYIKO €AeyXo AOyw Tou €18IKOU QOPOAOYIKOU KOABEOTWTOG OTO OTI0I0 UTTAYETAI Kal OEV

oxnuatioTnke TPOBAewn. Aev UTTApYXoUV AANEG EVOEXOUEVEG UTTOXPEWOTEIG.

25 ZuvaAlayég pe ouvdedepéva pépn Kal AAAEG ONUAVTIKEG OCUNBAOEIS

H Ervaipeia eival eionypévn oto XpnuatioTrpio ABnvwyv Kal TO MPETOXIKO TNG KEQAAAIO gival €upEéwg
olateBeIpévo aTo €1TeVOUTIKOG Koivo. Katd tnv 30 louviou 2013 utrdpxel £€vag JETOXOG PE TTOOOOTO PEYOAUTEPO
atd 10% kai katéxel 1o 10,92 % Tou peTOXIKOU KEQAAaiou.

Q¢ ouvdedepéva pépn Bewpolvtal etmiong Ta PéAN Tou AloiknTikoU ZuppouAiou kai Tng Aioiknong tng

Etaipeiag kaBwg kal Ta TTANCIEGTEPA PEAN TNG OIKOYEVEIGG TOUG.

ApoiBég AloIknTiKoU ZupBouAiou
— H TakTik] Tevikip ZuvéAeuon Twv HETOXWV TTPOEYKPIVEI Kal EYKPIvel TIGC AMOIBEG AloIKNTIKOU

ZupBouAiou kaBwg Kai TIG apoIBEg Tou AleuBUvovTog ZuuouAou.

ZNHAVTIKEG CUMBAOEIS
H ETaipgia €xel ouvdayel onuavTtikég CUPPACEIG TTOU £TTNPEACOUV AUECA TIG AEITOUPYIKEG dPAOTNPIOTNTEG TNG.

EidIkoTEPQ 01 CUMPBACEIG auTEG gival:

Alayeipion EmrevdutikoU XapTo@uAakKiou
— H diaxeipion Tou xaptopuAakiou Tng ETaipiag, clpewva pe tnv amd 31/12/2012 amdeacn Tou
AloiknTIKOU TnG ZuuBouliou, éxel avaTeBei pe “ZupBaon Alaxeipiong XaptoguAakiou”, otnv ALPHA
TRUST A.E.A.A.K. amé 1nv otroia kail acknidnke kard tnv tepiodo 1/01-30/06/2013 pe Baon Tnv
ETMEVOUTIKI] TTOMNITIKF) TTou KaBopiotnke pe TRV amd 31.12.2002 amdéeacon Tng £KTaKTNG [eVIKAG
2uvéleuong Twv PETOXWV. H didpkela Tng Zupufaong autAg, n otroia eykpiBnke amd tnv TakTIKA
levik Zuvéleuon tng 31/5/2013 cuugwva pe Tig diatdeig Tou N. 3371/2005, av dev KaTayyeAOei,
AVAVEWVETAI QUTOUATA yia €va €TOG KABE @opd PE EYKPION TNG TAKTIKAG YEVIKIG CUVEAEUONG TWV
peTOXwV. To AloiknTiké ZuupoUAio €xel opioel emiong Emrtpor) Emevdloewv, n otroia €xel
QATTOKAEIOTIKA CUNPBOUAEUTIKG XAPAKTAPO yIa Ta TTEVOUTIKA BEuarta Tng ETaipiag. MNa Tig TrTapexopeveg
autég uttnpeaieg n apoifi Tng ALPHA TRUST A.E.A.A.K. opiCetal og TooooTO 1,5% €TNOiWG €TTi TNG
nueEPAOIag TpExouoag aiag Tou yxapto@ulakiou TG «ANAPOMEAA», OTTwg TTPOKUTITEI ATTIO TOV
nUEPAOIO Trivaka €TTEVOUCEWY, TIPOOAULAVOUEVNG KOTA TIG TUXOV UTTAPXOUOCEG KABe €idoug
ATTAITACEIG KOl PEIOUPEVNG KATA TIG TUXOV UTTAPXOUCEG UTTOXPEWOEIG ATTO AYOPEG XPEOYPAPWY. Z€

TTEPITITWAON TTOU N ETTITUYXAVOUEVN €TACIA TTogoaTiaia amdédoaon NG «<ANAPOMEAA» eival BeTIKr, n
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«ALPHA TRUST» Ba dikaioutal emTTAéoV TNG apoifng, TTpoabeTn apoifn (success fee) n otoia Ba

gival ion pe 20% i TNG €mTeUxBeicag BeTIKAG amédoong.

AoyI0TIKA Kal gnxavoypa@iki utTrooThpIgn
— O1 NoyioTikég Kail gv yével OIKovouikéG YTTnpeaieg kabwg kal n Ymnpeoia ESutrnpéTnong Metoxwy,
oupewva pe Tnv atmé 19.12.05 amdégeaaon tou AloiknTtikou ZupBouAiou Tng Etaipiag, éxouv avartebei
ge Tnv amd 1.12.2011 «XuuBaon MapoxAs Ymnpeoiwv», otnv ALPHA TRUST AEMEY «kai
TTapéxovTal ue PAon Tn OXETIKN cUuBacn Tou €xel ouva@Bei peTau Twv dUo pepwy, CUPNPWVA WE
TRV amd 20.08.2000 amdéeacn TnG ékTakTNG lMevikAg ZuvéAleuong Twv peTOXwv Tng Etaipiag. H
O1dpkela TNG oupBacng AuTAg, N oTroia eykpiBnke atod Tnv TakTikr Mevikr) Zuvéleuon Tng 31/5/2013
ouppwva pe TIg diatageig Tou N. 3371/2005, cival etioia kal av dev KaTayyeABei, avavewveTal
autéuara yia éva £10¢ kaBe gopd. H ALPHA TRUST AETEY, poo@épel emmAéov oTnv ETaipia kai
GAAEG aTTAPAITATEG UTTOOTNPIKTIKEG UTTNPETIES YIa TNV BIEKTTEPAIWON TWV KABNUEPIVWV EPYATIWV TNG,

Xwpig TpOoBeTn emRApuUvVOonN.

Aaveiopog utraAARAou
— H Etaipia a6 17/12/12 €xe1 ouvdayel ouuBaon davelguou evog pioBwtol atmmod tnv ALPHA TRUST
A.E.AAK., TOv OTIOi0 OTTAOXOAEI WG EOWTEPIKO €EAEYKTA €TTIONG ME TTIANPN KAl ATTOKAEIOTIKA

ammaoxoAnon.

MicOwozeig
—  ExpioBwTng Tng £€0pag Tng etaipeiag gival n ALPHA TRUST EAAHNIKH T'H ANQONYMH KTHMATIKH
ETAIPIA yia Ta véa ypageia €1 TnG 0doU Tartoiou 21, Kneioid kai Bewpeital ouvoedeuévo PEPOG
Aoyw TnG oxéang Tng we Tnv ALPHA TRUST A.E.TLE.Y.

Epgdvion Twv cuvaAdaywv otnv KardoTtaon ZuvoAikwv Ecédwyv

30/6/2013 30/6/2012

Alpha Trust A.E.A.A.K.
- Apoif yia dlaxeipion xapto@uAakiou 75.151,43 0,00
- Apoin yia daveioud uttaAAfAou 17.697,24 0,00
92.848,67 1.047.825,00

Alpha Trust A.E.N.E.Y

- ApoiBA yia diaxegipion xapTo@uAakiou 0,00 406.859,27
- ApoifA yia daveiopd uttaAAfjdou 0,00 18.199,08
- ApoiBA yia uttoaTrpign AoyioTnpiou 18.450,00 18.450,00

18.450,00  443.508,35

Alpha Trust EAAnvikA 'n AE KtnpaTtiki
- ApoiA yia evoikia 6.940,68 6.831,37
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ApoiBég peAwv AloiknTIKOU ZupBouAiou
- Apoiég AloiknTikoU ZuuBouAiou 42.000,00 0,00
- Apoiég AieuBuvovTog ZuuBouAou 12.500,00 11.660,00
54.500,00 11.660,00

Eupg@dvion ocuvaAlaywv otnv Kardotaon Oikovouikig Oéong

30/6/2013 31/12/2012
YTTOXPEWOEIS  YTTOXPEWOEIG

Alpha Trust A.E.N.E.Y 3.075,00 832.359,23
Alpha Trust A.E.A.A.K. 18.195,27 0,00
Alpha Trust EAAnvikA 'n AE KTnpaTtiki 0,00 100,00
ApoiBég AloiknTikoU ZupBouliou 2.763,83 40.950,00

30/6/2013 31/12/2012
ATTaITAOEIg Atraitroeig
Alpha Trust EAAnvikf 'n AE Ktnpatiki 2.233,16 2.233,16

H TakTikn Mevik ZuvéAeuon Twv petdxwy NG 31/5/2013 evékpive va doBolv yia Tn xprnon 2013 auoifég
AloiknTIkoU ZupBouAiou ouvoAikoU TTooou gupw 200.000,00 kai apoiBég AlcuBuvovta ZupBoUAou TToGoU
eupw 25.000,00.

26 AAAeg TAnpoopieg

— Ta yéAn Tou A.X TToU CUPPETEXOUV OTN Bloiknon i} 0To KEQPAAaIo GAAWV eTaIPEIWYV gival T €EAG:

e O k. Alexander Zagoreos cival Npoedpog oto Utilico Emerging Markets Trust ka1 oto Taiwan
Opportunities Fund. ETriong cival péAog tou AloiknTikoU 2ZupBouliou Twv The World Trust Fund,

Probank (A8rjva) kai Aberdeen Emerging Telecommunications Fund.

e O k. ®aidwv — Oe6dwpog TapPBakakng eivar AvTITIPOEdPOG Kal [N €KTEAEOTIKO HEAOG TOU
AloiknTikoU ZupBouliou Tng etaipiag «Alpha Trust A.E.NT.LE.Y» koI GUUUETEXEI OTO METOXIKO
Ke@AAaio auTrg e ToooaTo 20,147%, Mpoedpog kar Alcubuvwy ZUpBoulog Tng eTaipiag «PuTIKA
KTnuatiky AypoTikr] Avwvupn ETaipia» Kol CUUPETEXEI OTO PETOXIKO KEQAAAIO QUTAG PE TTOCOOTO
100%, AvTITTpOEdPOG KAl Un €KTEAECTIKO HEAOG Tng eTaipiag «Quest ZuppeTOXWY AvVWvuun
Eraipia» (rpwnv INFO — QUEST A.E.B.E.), Avtitrpéedpog kai AieuBUivwy ZUPBOUAOG TNG £TAIPIOG
«Alpha Trust EAANVIKA ' A.E.», un ekTeAe0TIKO péAOG TOU AloiKnTIKOU XUpPBOUAiou Tng eTaipiag

«Taylor Young Investment Management Limited».
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o O k. AvBiyog OwudTTouAog gival avatTAnpwTrg d1IeuBUvVwY oUuuBoulog Tng Tpdtredag MNelpaiwg.

e O k. Anastasios Adam eivar AicuBUvwv ZU0pBoulog Tng etaipiag «Optima Fund Management
LLC» (Néa Yopkn.

e O k. Nik6Aaog KuplalAg eival avTiTpdedpog Kail PN eKTEAECTIKO HEAOG TOU AloIKNTIKOU ZUupBouAiou
NG «Ergoman A.E.».

o  Qudepia emixeIPNUATIKN 0X£0N, CUPQWYVIa, cUuBacn A cuvaAlayr uthpée HeTalu TnG eTaIpiag Kal
TWV ETAIPILV OTO KEPAAQIO Kal TN OI0IKNON TWV OTTOIWV CUMMETEIXAV TA WG Avw PEAN Tou A.Z.
KOl Ol KUpIOI PETOXOI TNG €TAIPIAg, Ol OTToieg eV TTPOKUTITOUV aTTd TO TTAQiCIO TNG ouvriBoug

dpaoTnPIéTNTAG TOUG.

H Etaipia kard tnv 30/6/2013 dev ammacyXoAoUCe TTPOCWTTIKO, VW €XEl CUVAYEI KAl OCUUBAOEIG HE
€EWTEPIKOUG OUVEPYATEG.

— Humrepagia Tou xaptopuAakiou Tng ETaipiag oTig 30/6/2013 Atav 377.418,47 upw.

— Heowrtepikn a&ia Tng petoxng karda tnv 30/6/2013 Atav 23,87 cupw.

— H xpnuarmiotnpiakr Tiuf TG peToxns kartda tnv 30/6/2013 Arav 21,00 gupw.

27 MeTayevéoTEPO YEYOVOTA
Agv uTTApXouvV ONUAVTIKA yeyovoTa petayevéoTtepa NG 30ng louviou 2013, Ta otmoia Oa €mpetre 1 va

KolvoTtroinBouv r} va d1apopoTToifoouV Ta KOVOUAIQ TWV SNPOCIEUPEVWY OIKOVOUIKWY KATOOTACEWV.
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2TOIXEIA KAI TAHPO®OPIEZ MNMEPIOAOY 1/1-30/06/2013

& olphotrust avopouEda

ANQNYMH ETAIPEIA ENENAYZEQN XAPTO®YAAKIOY
APIOMOZ I".E.MH. 003882701000 - EAPA: Tartoiou 21, 145 61 Kngioid
ZTOIXEIA KAI MAHPO® OPIEZ MEPIOAOQY amé 1 Iuvouuplou 2013 éwg 30 louviou 2013

Z0pQwva Pe TNV cmo(puor] 4/507 28.4.2009 Tou A Zupp mne Ki A PGS
Ta aTw oToIXEIa Kal i U amo ng ", OTOXEU O€ pia yevikn £ yia mv WIKI G Kai Ta £ ms "ALPHATRUST ANAPOMEAA
ANQNYMH ETAIPEIA EMTENAYSEQN XAPTO@Y/\AK/OY" Suvigroupe Ermusvwg arov yvworm, mpiv mpofei o 1 £idoug 1 sonyn 1 GAAN ouvaAAayn pe Tov ekd6m, va avarpééer om SietBuvon
S1adIKTUoU TOU :Kéorﬂ, o1ou avagm:vrm 01 OIKOVO), :mzs Kammmms mems Kairn {KQEO:Z ETTIOKO 7101g 10U vémﬁou Mﬂxrﬂ' O1oTe aurﬂ' arnaiteital.
AieGBuvon SiadikTiou : http://www.andromeda. eu/index.php
Huepopnvia éykpiong amé 1o AloiknTikd ZupBouNo
TWV EEAUNVICiWY OIKOVOHIK WV KATAOTACEWY : 25/7/2013
NOpIpog EAeYK TG : lwawng ©. GiNiTrTou
EAeyxTiKA eTaipia : ZOAAEOE.
TUTIOG €kBEONG ENEYXOU ENEYKTLOV : Tvibun xwpig emeUAagn
ZITOIXEIA KATAZTAZHZ OIKONOMIKHZ ©EXZHE (Tro0d ekppacpéva o€ €) ZITOIXEIA KATAZTAZHZ METABOAQN IAIQN KE® AAAIQN (Trood ek@pacpéva ot €)
30.06.2013 31.12.2012 30.6.2013 30.6.2012
ENEPIHTIKO ZUvolo 1Biwv ke@aAaiwv évapgng xpriong
1510XPNOIHOTIOIOUHEVT EVOWHATA TIGYIX OTOIXEIC 0,18 0,18 (1.1.2013 kau 1.1.2012 avrioToixa) 6.521.778,58  3.670.969,79
AOITIA PN KUKAOQOPOUVTA TIEPIOUTIAK (& OTOIXEIQ 3.367,22 3.367,22 ZUYKEVTPWTIKG OUVONKG €008 PETG aTTO POPOUG 1670172 1.001.235.19
ATTQITAO€IG aTIO XPNHATIOTES 0,00 67.991,45 (ZuvexiZopeveg SpacTnpIGTNTES)
Xpnuarooikovopika aToixeia oe eUAoYN aia PEow ATTOTEAEOPATWY 7.778.904,96 6.412.828,21 ZuvaMayEg PE TOUG PETOXOUG 3.471.847,55 0,00
AOITIA KUKAOQOPOUVTQ TTIEPIOUTIAKE aToIXEIa 2.484.889,26 1.271.325,99 Zovolo 15iwv ke@aAaiwv ARENG Xpriong 9.976.92441  4.672.204.98|
ZYNOAO ENEPTHTIKOY 10.267.161.62 7.755.513.05 (30.6.2013 kau 30.6.2012 avrioToixa)
IAIA KE® AAAIA KAI YITOXPEQZEIZ
MeToxik6 Kepdhaio 6.688.000,00 4.299.200,00 . :
NI GTOIXEI BTV K EQUATItV 3.288.924,41 222257858 ETOIXEIA KATAZTAZHE TAMEIAKQN POQN (1100 exgpaopiéva ot €)
ZUvoho 15iwv kepaaiwv(a) 9.976.924.41 6.521.778,58 1/1-30/6/2013  1/1-30/6/2012
AEITOYPIIKEE APAZTHPIOTHTEZ
N\oITTEG BPaxUTIPOOECHES UTTOXPEWOEIG 290.237,21 1.233.734, 47 Eiompageig amé amairioeig 330.525,07  6.403.310,36)
Z0voAo UTTOXPEW OEWV (B) 290.237.21 1.233.734.47 NAnpwpég o€ TIpopunBeuTég, epyadopévoug KA. -2.519.363,31 -108.636,50)
SYNOAO IAIQN KE® AAAIQN KAI YITOXPEQEEQN (a) + (B) 1026716162 2.755.513.05 MAPWHES 9EPpwY 552036  -38.882,50
Z0volo e10poV / (EKPOW V) aTrd AEITOUPYIKES -2.194.358,60  6.255.791.36|
STOIXEIA KATAETAZHE EYNOAIKQN EXOAQN (006 EKQPATHEVD OF €) SpacnpiéTTe (o)
EMENAYTIKEZ APAZTHPIOTHTEZ
an- an- 1/4- 1/4- Z0voAo £10pOWV / (EKPOW V) OTTO ETTEVBUTIKEG 0,00 0,00
30/6/2013 30.6.2012 30.6.2013  30.6.2012 BpacTtnpioTnTeg (B)
KUkAog epyaoiiv 287.840,66 1.645.794,96 48252126 -44.162,31 XPHMATOAOTIKEE APAZTHPIOTHTEZ
MixTd képdn / (TnpIEG) 177.858,04 1.205.943,43 416.855,66 -49.936,25 Algnon peToxikoU KeQaAaiou 3.583.200,00 0,00
Képdn / ((nplz;) PO POpWV, ‘E€oda augrjoewg PeToXIkoU KepaAaiou -638.779,00 X
amoTeAeoPATWY -9.983,38 1.012254,72  317.926,04 -109.748,07 MANPWHES YO PEIWON PETOXIKOU KEPaAIOU -59.496,12 -9.335.017,05
Kepdn / (EnuiEg) Tpo @opwv -9.983,38 1.012.254,72 317.926,04 -109.748,97 NwAjoeIg K AaopaTikwy uTroMoiTrwy amé reverse split 12,55 0,00
KEpdn / (EnpiEg) pETE omd @ 6poug (A) -16.701,72 1.001.235,19 314.862,70 -113.468,50 Mepiouara TAnpweévra -25.864,25 -29.490,16
Aot ouvoAikd £é008a PeTd amé @opoug (B) 0,00 0,00 0,00 0,00 ZUvoAo £10poWYV / (EKPOW V) aTTd XPNUATOBOTIKES 2.859.073,18 -9.364.507,21
ZUYKEVTPWTIKG OUVOAIKG 0050 PETG aTrd @opoug (A)+(B) -16.701.72 1.001.235.19 314.862.70 -113.468.50 SpaoTtnpioTnTeS (Y)
KEpBn/(Inmég) peTa amrod @ 6poug ava peToxii-Bacikd (ot €) -0,0517 3,7317 0,8361 -0,4229 Kabapn au iwaon) oTa TapEIaKa 3 664.714,58 -3.108.715.85
Képdn / (nuigg) Tpo :popwv, xpnumoﬁoﬂxwv ETMEVOUTIKWV Kan ico8uvapa xpriong (a)+(B)+(y)
arroreAeopd Kal -16.701,72 1.001.235,19  314.862,70 -113.468,50 Tapelakd Si08écipa Kai I0o5UvVapa évapéng XpHong 1.217.277,56  3.575.336,88
Tapeiaka SiaBéoipa kal IcodUvapa AENg Xxpnong 1.881.992,14 466.621,03]

MPOZOETA ZTOIXEIA KAl TAHPO® OPIEX

1.H Etaipeia kata tnv 30/6/2013 kai katd Tnv 31/12/2012 dev ammacoAoUoE TIPOCWITIKG Kal EiXe OUVAWEI CUPPBAOEIG HE EEWTEPIKOUG CUVEPYATES.

2. O avéAeykTeG PopOAOYIKG Xprioelg TNG ETaipeiag avapépovral oTn onpeiwon 21 Twv oikovopikwy kataotaoswv. H Etaipeia péxpr kai m xprion 2007 éxel eAeyxBei popoloyika. Ma mg xpriceig Tou 2011 kai 2012 n
Eraipeia éxer eheyxBei poporoyikd oUuppwva pe Ty MOA 1159/22.07.2011 atméd Tov VOUINO EAEYKTH.

3. Aev uTidpxouV TTdIKES i UTTO SlaITNaia SIAPOPES BIKACTIKWY ) SI0IKNTIKWY OPYAVWV TIOU EVBEXETAI VA £XOUV ONUAVTIK ETTITITWON OTNV OIKOVOUIKT katdaTaon i Aeiroupyia Tng ETaipeiag.

4.Karta tnv 30/6/2013 n eowrepiki} AoyioTikn agia Tng petoxng nrav 23,87.

5.H utrepagia Tou xaptoguAakiou Tng ETaipiag kard tnv 30/6/2013 aviipxeto ot eupw 377.418,47.

6.H eTaipeia pe Bdon Tnv amoé 10/7/2012 améeaon Tng A EavaAnTTikig Mevikig ZUVEAEUONG TWV HETOXWY TNG, EVEKPIVE:

a. Tnv algnon Tng ovopaoTikAg agiag Tng petoxrg amé 0,66 eupw o€ 66,00 eupw PE TaUTOXPOVN WEiWON Tou apiBpold Twv PeToxwv (reverse split) amé 26.870.000 KoivéG OVOPAOTIKEG HETOXEG O€ 268.700 KoIvEg
OVOHOTIKEG PETOXEG e avahoyia pia (1) véa peToxr yia kGBe exato (100) TTaAQIEG HETOXES.

B. Tnv aGgnon Tou peToxIKoU KepaAaiou MG eTaIpEiag KAt To 000 Twv eupw 363.626,20 pe kepaaioTroinon, Slagopd ékdoong UTIEP To GpPTIo TTIOoOU eupw 127.891,64 Kal KEPSOUG 1BiLV PETOXWY TIOOOU EUPL)
235.734,56, pe avioTolxn augnon Tng OVOHaOTIKG agiag TG METOXAG Kal £T01 TO METOXIKG KE@aAalo aviiABe ot 18.097.826,20 cupw, diaipoUpevo ot 268.700 KOIVEG OVOUAOTIKEG HETOXEG OVOHAOTIKNAG agiag 67,35 eupw)
nKaBE pia.

Y. Tn pEIWON TOU PETOXIKOU KEQAAQIOU TNG ETAIPEIAG KATG TO TT006 Twv eupw 11.380.326,20, e oupYN@IOPS 106 TTOTOU JNUIWV aTT6 TO AoYapIaoud «ATTOTEAEOUATA EIG VEO» KAl PEIWOT) TNG OVOUAOTIKAG agiag ékaotng
METOXNG KaTG 42,35 eupwd. ‘ETO1 TO PETOXIKG KEPAAQIO aviABE OE TT000 eupw 6.717.500,00 SiaipoUpevo oe 268.700 KOIVEG OVOAOTIKEG HETOXEG OvopaoTIKAG agia 25,00 eupw n kABE pia.

7.H etaipeia pe Baon v amd 4.12.2012 anégaon TngA” EravaAnmimikrig TakTIKAG MeVIKAG ZUVEAEUONG TWV PETOXWV TNG EVEKPIVE :

a. Tn peiwon PETOXIKOU KePaAaiou KaTd TO 00O Twv eupw 2.418.300,00 pe oupywn@ous icou TTOGoU {NUIWV aTT6 TO AOYapIaops «ATIOTEAEOUATA EIG VEO» KAl PEIWON TNG OVOPAOTIKAG agiag ékaoTng peEToXNS Kata 9,00
£UPIKal €101 TO PETOXIKG KegATIo TG ETaIpEias aviABE OE £upt) 4.299.200,00 BicIPOUMEVO OE 268.700 KOIVES OVOUATTIKEG HETOXEG OVOUATTIKTlG agiag 16,00 eupds n k&Be pict.

B. Tnv av&non Tou peToxIKoU kepaAaiou TG eTaIPEiag kard Toad péxpl 50.000.000,00 eupw, Pe KATaBOAR PETPNTWV Kai ékdoon péxpr 3.125.000 VEWV KOIVV OVOUOOTIKWY HETOXWY HETA YHPOU PETOXWV, OVOUAOTIKAG
agjag 16,00 eupw €kaaotng, ol omoieg Ba diateBolv OTOUG UPIOTAPEVOUG PETOXOUG Ot avaloyia évieka (11) véeg peToxég yia KGBe pia (1) maAaid. To AloiknTikd ZupBoUAio pe Tnv amd 26/4/2013 amogaor| Tou
MOoTOTIoINCE 6T N algnon Tou pEToXIKOU KeQaAaiou Tng eTaipeiag KaAUPBNKe katd To Tood Twv 2.388.800,00 eupw pe TNV ékdoon 149.300 VEWV KOIVWY OVOPACTIKWY HETOXWY OVOAOTIKAG agiag 16,00 eupw. ETol To
METOXIKO KEQGAQIO TNG ETapeiag aviABe o€ eupw 6.888.000,00 SiaipoUpevo ot 418.000 KOIVEG OVOUAOTIKEG HETOXEG OVOHAOTIKAG agiag 16,00 eupw n kEBE pia.

y.Tn diapkeia Tng eTaupeiag péxpr Tnv31/12/2019.

8. Tnv ahhayr} Tou diaxeipiotr} TG etaipeiag ALPHA TRUST AE.N.E.Y. am6 my 1/1/2013 kai Tv avabeon Tng dlaxeipiong Tou xaproguAakiou Tngotny eraipsia ALPHATRUST ALE.AAK.

8. H H Eraipeia, ye Bdon tnv amé 2/08/2011 amégaon tng ‘Extaktng Mevikig ZuvEAEuong Twy PETOXWY TNG, TTPOERN O ayopd 392 idiwv PETOXWY HE KOOTOG ayopds 35.428,43 eupw o1 oTroieg epgavifovral oTig
OIKOVOUIKEG.

KaTaoTAoEIG pe ouvoAikn agia 0,01 eupd onw OUPYNQIOHOU TTOU £yIVE KATA TNV PEIWON PETOXIKOU KEQUAQIOU PE ETTIOTPOPH OTOUG HETOXOUG.

9.Ma TNV KATAPTION TWVY OIKOVOUIKWY KO , N ETaipeia epa Ta AMNX.A. O1 Baoikég AoyIOTIKEG apXEG kal PEBOBOI TTOU EQapPOaTNKaV Eival IBIEG JE QUTEG TWV OIKOVOUIKWY KATAOTAoEWV Tou 2012,

10. Ta 00d Twv ouvaaydv Tng ETaipiag pe ouvdedepéva péAn, katd Ty évvoia Tou AAM 24, kaBwg Kal Ta UTIOAOITIA TwV aTTITACEWY Kal UTIOXPEWOEWY Toug aTnv AfgN Tng Tpéxououg xpriong eival Ta g (Tood
o€ XINGBEG EUPW):

o) Egoda 0,00
8) Efoda 0,00
Y) Amamoeig 0,00
) Yroxpedwoeig 0,00
€) ZUvaMay£G Kar aoIBEG BIEUBUVTIKGY 54.50
OTEAEX@DY Kar pEAdY Bioiknong

01) ATAITEIG Ao Ta BIEUBUVTIKG OTEAEXN Kan BEA TG Sioiknong 0,00
) YToxpe@aEIS TpOS Ta SIEUBUVIIKG TTEAEXN Kar péAN TG Bioiknong 2,80

Kneioi, 25 loukiou 2013

O ANTINPOEAPOZ TOY A.Z. O AIEYOYNQON ZYMBOYAOZ O YMEYOYNOZ TOY AOrIZTHPIOY
DAIAON - OEOAQPOZ TAMBAKAKHZ KQONZTANTINOZ TZINIEPHZ NKOAAOZ TZANETOX
A.A.T. X062986 A.AT. AK120117 AP. AAEIAT O.EE A/20006
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A alphatrust avdpougdo

Knoioid, 25 louhiou 2013

O ANTINMPOEAPOZ TOY A.%. O AIEYOYNQN XYMBOYAOZ O YMNEYOYNOZ TOY AOTIZTHPIOY
GAIAQN-OEOAQPOX TAMBAKAKHX KQONZTANTINOZ TZINIEPHZ NIKOAAOZ TZANETOZ
A.AT . X 062986 AAT.AK 120117 AP. AAEIAZ O.E.E. A/20006
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