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AHAQZEIZ EKMPOZQMQN TOY AIOIKHTIKOY ZYMBOYAIOY
(oUupwva e 1o Gpbpo 4, mapdypapoc 2 rou N. 3556/2007)

Epeig, Ta péAn Tou AloiknTikou ZupBouAiou Tng «<ALPHA TRUST-ANAPOMEAA ANQNYMH ETAIPEIA
EMENAYZEQN XAPTOOYAAKIOY »:

1. ®aidwv-Oed6dwpog TapBakdkng Tou Anuntpiou, AvTITIpoedpog
2. KwvoTtavtivog TQiviépng Tou NikoAdou, AleuBivwy ZUpBoulog

3. NikéAaog Kupialrg Tou KwvoTtavtivou, MéAog

Yo TNV wg vw 1016TNTA Pag, €I0IKWG TTPOG TOUTO 0pIoBévteg atmd 1o AloiknTiKG ZUuBOUAI0 TG
Avwvuung Etaipeiag pe tnv emwvupia «ALPHA TRUST - ANAPOMEAA ANQNYMH ETAIPEIA
EMENAYZEQN XAPTO®YAAKIOY» (e@eEAg kaAoupevng yia Adyoug cuvTopiog wg «Etaipeia» n
«ALPHA TRUST-ANAPOMEAA A.E.E.X.») dnAwvoupe Kal BeRaiuvoupe Pe TV TTapolaa OTI € 60wV

YVWPICOUE:

a. O1 etnoleg Oikovouikég Kataatdoeig Tng «ALPHA TRUST - ANAPOMEAA A.E.E.X.» yia Tn xpAon
01/01/2013 éwg 31/12/2013, o1 oTroieg KATAPTIOTNKAY CUP@QWVA HE TA 10XUOVTA AOYIOTIKGA TTPOTUTIA,
arreikoviCouv Katd TpoTTo aAndr Ta atoixeia tng Kardotaong OikovouikAg ©éong, Tng KardoTtaong
AtroteAeapdtwy Kai Aoimmwyv ZuvoAikwv Eaédwv kai Tng Katdotaong MetaBoAng 18iwv KepaAaiwv.

B. H Emioia 'EkBeon Tou AioiknTikoU ZupBouAiou tng Etaipeiag atreikoviel katd 1pdmo aAnbr tnv
eCENIEN, TIC emdOOoEIG kKai TN Béon TnG ETaipeiag, ocuptrepihapBavopévng TnG TTEPIYPOPRAS TWV

KUPIOGTEPWV KIVOUVWY KOl ABERAIOTATWY TTOU QVTIUETWTTICOUV.

Kneioid, 3 ®eBpouapiou 2014

O1 dnAolvTeg - BeBaiolvTeg

Oaidwv-Oed6dwpog TapBakakng  Kwvotavrivog TOiviépng NikéAaog Kupialng

AvTiTTpoedpog A.2. AlguBUvwyv ZU0uBouAog MéAog A.Z.
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ETHZIA EKOEZH AIOIKHTIKOY ZYMBOYAIOY

To €AANVIKO XpNUATIOTAPIO KATEYPAWE KAl TTEPUCI afloonueiwTa KEPDN yia OeUTEPN TUVEXT XPOVIA €V HETW
dlakupavoewy. Mapd Tnv aBefaidtnTa Tou TpokdAece n kpion oTnv KOtrpo, n ayopd Katdgepe va
OAOKANPWOEl P €TITUXIO TNV aVAKEPAAQIOTTOINON TOU TPATTECIKOU KAADOU PE onUavTIKr) cuppeTox EAAAvwv

KOl §EVWV ETTEVOUTWV OTIG AUEAOEIG KEQAAQIOU TWV CUCTNHIKWYV TPATTECWV.

Tnv emakéAouBn utToXwpPNon ToU KOAOKAIPIOU QVETPEWE N ETTAVODOG TOU ETTEVOUTIKOU £VOIAPEPOVTOG YIA TN
XWPA, OUVETTEIO TOU BEAPATIKOU TTEPIOPIOUOU TwV OIOUPWY EAAEINPATWY, TWV IKAVOTTOINTIKWY - OEOONEVWIV
TWV OUVONKWYV - ATTOTEAEOUATWY TWV EICNYMEVWY, TWV EAKUCTIKWY 0€ OUYKPION ME TIG KUPIOTEPES OlEBveEig

QayopEG ATTOTINACEWY Kal TNG avadidpBpwang TNG CUPKETOXNS TNG ayopdg oToug deikteg MSCI.

O1mwg @aivetal KAl GTOV TTiVAKO KOTWTEPW, N CATNON ETTIKEVIPWONKE O€¢ TITAOUG TNG uwnAdTEPNS
MIKPNG
KeQaAalotroinong €TméTeive 0TO TEAOG TOU €TOUg Kal n €mBOAA Tou @Opou utrepadiag. Ava@Qopikd PE TO

KEPAAQIOTTOINONG KOl EUTTOPEUCIPOTNTAG, €VW TNV TITWTIKA Tropeia Tou O€iKTn WPeoaiag Kal
apvnTikG TTPOCNUO TOu TPATTECIKOU OeiKTn, €monuaiveTal 0TI CUUTTEPIAGUBAVOUEVWY TWV TTAPACTATIKWV

OIKOIWNATWY KTHONG (warrants), n OCUPMETOXN TwV €TTEVOUTWY OTIC QUENOCEIG TWV TPATTECWV TTAPEUEIVE

ETTIKEPONG.

AgikTng 31/12/2013 31/12/2012 MetaBoAy MeT.%
FENIKOZ AEIKTHZ TIMQN X.A. 1.162,68 907,90 254,78 28,06
AEIKTHZ ZYNOAIKHZ AMOAOXHZ I'.A. X.A. 1.683,53 1.295,07 388,46 30,00
FTSE/X.A. LARGE CAP 384,84 309,68 75,16 24,27
AEIKTHZ MEZAIAZ - MIKPHZ KEQAAAIOTOIHEHZ 2.573,61 3.134,86 -561,25 -17,90
FTSE/X.A. MID CAP 1.166,81 1.133,19 33,62 2,97
FTSE/X.A. TPAMNEZEXZ 179,88 226,28 -46,40 -20,51

E&éAign, emdooeig & Béon eTaipeiag
2TOoV TTivaka TTou akoAouBei, atreikovifeTal n HETAROAN TNG e0wTePIKAG agiag Tng Etaipeiag katd tn didipkeia

NG XPNong, Kabwg Kai n B€on TnNG aTIG TAIPIEG TOU KAGSOU.

AgAtio Tipwyv Eionypévwy A.E.E.X 31/12/2013

Ecwrepikn Amrédoon

Tipn agia EOWTEPIKNAG KaBapn Aia

HETOXIS METOXNAG Premium agiag EvepynTikoU

A/A ot € ot € (Discount) amé 31/12/13 ot € (NAV)

ALPHA TRUST

1 ANAPOMEAA A.E.E.X. 20,08 26,85 -25,21% 11,79% | 11.222.227,78
2 AIOAIKH A.E.E.X 0,98 1,53 -35,95% 4,40% | 17.143.167,18
28.365.394,96
MEXZH XTAOGMIZMENH (Bdoei evepy.) TIMH PREMIUM / DISCOUNT -31,70%
MEZH ZTAOMIZMENH (Bdoel evepy.) AIOAOZH E.E.X amé 31/12/12 7,32%
MEXZH APIOMHTIKH AMOAOZH E.E.X amé 31/12/12 8,10%
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A6 Tov TTivaka autd, pe Ta oToixeia Tng ‘Evwong Ocopikwv ETTevOuTwyv, NTTOPOUNE va €TTICNUAVOUNE TA
24[e
210 TéAOG TNG Xprong 2013, o1 Etaipieg ETrevduoewyv XapTo@uAakiou, éKAgicav e To pecooTabuikéd discount

Tou KAGOOoU va diapopewveral oe —31,70% kal péon oTabuicpévn atrdédoaon atod Tnv apxn Tou €éToug 8,00%.

O1 ammoddoeig NG eowTepIkng agiag katd tn xprion 2013 kivABnkav BeTIKA yia TIG €TAIPiEG TOU KAGdOU,
Kupaivopeveg ato 4,40% £wg 11,79%. H atrédoon 1ng etaipeiag pag avilBe og 11,79%.

Emonuaivouue emimtAéov 0TI, TO GUVOAO TOU evepynTIKoU Tou kKAGdou ETaipiwy Etrevoioewv XaptopuAlakiou,
Tnv 31/12/2013 diapopewbnke oe 28,4 ek. eupw, Evavtl 25,1 ek. eupw TTePITTOU TO TEAOG Tou 2012, evw TNV

31/12/2011 avepyoTav o€ 24,9 €K. eupw.

O Tevikog Acgiktng Tou X.A., amd Tnv apxn Tou £T0ug, Oonueiwoe Gvodo Katd TToocooTd 28,06% Kal o
FTSE/X.A. Large Cap, TTapouciace avodo 24,27% katd 1o idlo didaTnua.

Ooov agopd oTn diaxeipion Twv emevoUuoewy TNG ETaipeiag, onueiwvouue 6T n Etaipgia ammookoTrei otnv
ETMTEUEN IKAVOTTOINTIKWY ATTOOOCEWY YIO TOUG PETOXOUG TNG, HEOW KEPAAAIOKWY KEPOWV KAl EI00ONUATIKWV
TTPOOOdWY, €TTEVOUOVTAG OE WETOXIKEG KAl AOITTEG KIVNTEG agieg Kupiwg EANAvwy ekdoTwv. H €mTEVOUTIKNA
TOANITIKA UAoTroleital ammd Tn Alaxelpiotpia Etaipeia (ALPHA TRUST A.E.A.A.K.), Y€ TN OCUMPMETOXN Kal
aglomroinon Twv OeCloTATWY OAWV TwV HPEAWV TNG ETEVOUTIKAG Opddag Tng, PE OTOXO TIG «KOAUTEPEG
€MAOYEG», auvdudlovTag TNV Katavoun KeeaAaiwy, Tnv emmAoyr agloypdewy, Tn olvBeon XxapToQuUAaKiou Kal

TN dlaxeipion Kivouvou.

2nig 31/12/2013 10 xapto@uAdkio TnG ETtaipeiag oe Tpéxouoeg TIEG, TTEpIAAPBAVOUEVWY Kal TwV 10iwV
METOXWY, ATAV £TTEVOEOUNEVO KATA 87,52% 0€ PETOXEG EOWTEPIKOU, KATA 7,25% o€ OOAoya e0wTEPIKOU Kal

Katé 5,23% o€ d1a0£oiya (aQaIPOUPEVWY TWV UTTOXPEWOTEWV).

O1 déka peyaAUTePEG PETOXIKEG CUNMPETOXEG TNG €TalpEiag, kKatd TN ARgn Tng xpriong 2013, ATav OTIG £TAIPIES
OTE, TITAN, INFORM M. AYKOZ, QUEST ZYMMETOXQN, MAAIZIO COMPUTERS, NMAAZTIKA ©@PAKHZ,
FOURLIS, OAIN, ALPHA BANK kai JUMBO. AvaAuTikég TTAnpo@opieg yia Tig €mevdloelg Tng Etaipeiag
mepiéxovTal atov MNMivaka ETrevducewyv e nuepounvia 31/12/2013.

Emonuaivetal 1€Aog, 611 n ETtaipeia TmapéoTtn A eKTTPOOWTIAONKE Kal AOKNOE Ta OIKAIWMATA WHPOU WG

METOXOG, OTIG TTEPICOOTEPES ATTO TIG [EVIKEG ZUVEAEUOEIG TWV EKOOTPIWY ETAIPIWV OTIG OTTOIEG CUMMETEIXE.

@®BdavovTag oTo TTAEOV ONUAVTIKO TUAPA TNG avagopdg pag, otov Topéa dnAadh Tng amodoong Kal Twv
amoteAeopdtwy NG ETaipeiag, kard 1n xprion 2013, onueiwvoupue 611 e€eAixOnkav 1IdiaiTepa IkavoTroinTika. H
amodoon TG oWTEPIKAG agiag avABe o 11,79% kai n XpAon €ékAcioe pe kéEpdn 1,23 ekar. supw. H
eowTePIKA agia Tng petoxnig Tng Etaipeiag tnv 31.12.2013 Atav 20,08 supw.

Ta akaBdpiota £€0oda TnG XpHong, aviABav ouvoAikd oe 2,36 ekaT. cupw TrepiTTou. Ta €00da autd
TTpoépxovTal amd KEPON atrd ayopaTTwAnoieg Xpeoypd@wy, TTOO0U 2,26 €KAT. €UPW Kal KEPON ATTO

TPOCOdoUG xapToguAakiou, TTooou 0,105 ekar. eupw TrepiTTou. O WG Avw TTPOCGOd0I XOPTOPUAAKIOU
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avaAvovtal og TOKoug opoAdywv TTooou 0,029 ekat. eupw, ATTOBOCEIG ATTO TOTTOBETATEIC TWV XPNUATIKWV
O1aBeaipywyv 10000 0,008 ekar. Eupw, kai pepiopara petoxwv 0,068 ekat. eupw.

Ta €€0da NG xprong, aviABav cuvoAikd oe 1,12 ekaT. eupw TrEPITTOU, €vavTl 1,42 €KaT. EUPW TTEPITIOU TO
2012 ka1 avoAvovtal wg €gng: '‘E€oda dioiknTikAG Aeiroupyiag tmooou 0,30 €kaT. €upw, OTA OTToIa
mepIAauBavovTal ol auoIBEG TPITwV Kal AoITTEG daTtraveg Asitoupyiag. Aatraves dlaxeipiong XapTOQUAAKIoU
moooU 0,82 ekaT. eupw, OTIG oTroieg TTepIAauBdvovtal n apoiff diaxeipiong, n auoifry BepaTtoPUAAKNG, Ta
£€000 ayopammwAnociag Xpeoypdewy, PEPOG TWV QOPWY Kal 01 AOITTEG OXETIKEG daTTdveg. TéAog Ta AAAa

EKTaKTA £€000 OUVOAIKA aviiABav ag 0,0003 ekaT. EUpW.

To amotéAeopa Tng ETaipeiag, katd tTnv dwdEKATN ETAIPIKA TNG XPAON, TTPO @Opwv, ATav kKEPdn TTooou 1,24
EKAT. EUPW Kal PETA TNV agaipean Tou @oépou Tou N. 3522/06 (2%. €TTi TNG TPEXOUTAG aiag Tou evepynTIKOU)

avABav oTo Toad Twv 1,23 ekart. eupw, EvavTi Kepdwv 2,90 ekat. eupw Tou 2012.

Emonuaivoupe emiong 611, oUp@wva pe 1a AieBvi AoyioTika MpdTutra, n utrepadia Tou XapToQuAakKiou TNG
31/12/2013, mooou 0,94 ekat. eupw, &vavtl utrepadiog 1,61 ekar. eupw Tou 2012, AOyIOTIKOTTOIRONKE Kal

0odnynRénke ota atroteAéopaTa TG XpPHRoNG.

To evepynTikd NG Etaipeiag, oto 1€Aog Tou 2013 avAABe oe 11,22 ekart. eupw (dev TTepIAauBdvovtal ol idieg
METOXEG).

Ayopd 16iwv HETOXWV

Me tnv amd 02.08.2011 amdépaon Tng A” ETTavaAnTiTikrG 'EKTaKTNG MeVIKAG ZuvéAeuong TwvV PETOXWV TNG
Etaipeiag, amogaciobnke n ayopd 10iwv HPETOXWYV HE OKOTO Tn dlaypa®n, MeE Toug €EAG OpPoug Kal

TTPOUTTOBETEIG:

a) Ayopd 18iwv PETOXWY PEXPI TOU OUVOAIKOU aplBuou TTou avTioToiXei 010 10% Tou €KAGTOTE CUVOAOU TWV

METOXWV TNG ETaupeioag.

B) AvwrtaTto dpio TIuAG Ta 4,50 gupw kal katwTtaTto Ta 0,01 eupw. Me Bdon ¢ TIG ATTOPACEIS TWV [EVIKWV
>uveheuoewv, 1600 TNG 4/12/2012 600 Kal ekeivng Tng atrd 10/7/2012, T1epi reverse split kal augopeiwong
TOU KeEQOAQiou, Ta OXETIKA Opla TIUAG ayopdg I10iwv HETOXWV TToU eixav atro@acioBei amd 1n [evikn
>uvéleuan Tng 2/8/2011, diapopewvovtal o€ 1,00 eupw n eAdxioTn iU Kai o€ 450,00 eupw n P€yioTn.

Katra tnv 31/12/2013 n Etaipeia, kareixe ouvoAik@ 392 idieg petoxég f moocoaTtd 0,146% TOU WPETOXIKOU
Ke@aAaiou, GUVOAIKNAG OVOUAOTIKAG agiag eupw 6.272,00. H xpnuatioTnpiakr agia Twv PETOXWVY QUTWV KaTd
Tnv 31/12/2013 avepxdtav oe 7.871,36 eupw. O PETOXEC AUTEG TTPOKEITAI va dlaypa@ouv eviog Tng

TIPOPBAETTOUEVNG TTPOBECIAG TWV TPIWV ETWV aTTd TNV NUEPOUNVIA ayopds TOUG.
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AnAwon Etaipikig AlokuBépvnong via Tn xpon 01/01/2013-31/12/2013

1) AARAwon ocuppépewong pe Kwdika Eraipikig AlakuBépvnong cUp@wva pe Tnv map. 36 Tou
dapBpou 43° Tou K.v. 2190/1920

H ETaipeia e@appodlel TIG apXES TNG ETAIPIKAG SIAKUBEPVNONG, OTTWG AUTEG TTPOoRAETTOVTAI ATTO TNV IoXUouca
EAANvIKA vouoBeaia. Etiong epapudlel Tov Kavovioud Zuptrepipopdg Twv A.E.AAK. kai A.E.E.X.

O Kwodikag EtaipikAg AlokuBépvnong, Tng ALPHA TRUST-ANAPOMEAA A.E.E.X., 010 €§AG «0 Kwdikag»,
ouvtayenke ue Baon Ti¢ dlatagelg Tou apBpou 43° Tou K.N. 2190/1920, 6TwG autd I0XUEI PETA TNV
TPOTTOTTOINGY] TOU YE TNV TTapAyp. 2 Tou dpbpou 2 Tou N. 3873/2010, pye Bacikoug oTdXOUG TNV AuENUévN
dla@adveia, TNV KabiEpwan BEATIOTWY TTPAKTIKWY dlakuBépvnaong atn Asiroupyia Tng ETaipeiag kal TEAOG TN
BeATiwan Tng TTANPOo@SOPNONG TWV IBIWTWV | BECUIKWY PETOXWY KAl €ViIOXUON TNG CUMMETOXAG TOUG OTIG

ETAIPIKEG UTTOBEDEIG.

O Kwdikag katapTioTnke Pe TNV amo@acn Ttou AloiKnTikoU ZupBouAiou Tng 28/3/2011, autofolAwg, 6TTwg
TMPOBAETIETAI GTO ONEio aa) TNG TepiTTwang &' TG Tapdyp. 3 Tou dpBpou 43° Tou K.N. 2190/1920 w¢ avw,
(kaT  e@apuoyl TnG Keipevng vopoBeoiog N.2190/1920, N.3016/2002, N.3091/2002, N.3693/2008,
N.3884/2010, k.A1T.), ki Ba e@apudletal amd TNV Etaupeia péxpl, Tuxov, vedtepn Tpotrotroinor Tou. H
Etaipeia dev e@apudlel TTPAKTIKEG ETAIPIKAG SlOKUBEPVNONG ETTITTAEOV TWV TTPORAEWEWY TOU VOUOU Kal YIa Th
xprion 1.1.2013-31.12.2013 epdppooce 1i¢ diatdeisc Tou Kwdika EtaipikAg AlakuBépvnong Tmou uioBétnoe

QAuTOROUAWG.

OAG6kAnpo 1O Keipgevo Tou Kwdika givar atn diadBeon Tou Kolvou, avapTnuévo aTnyv 10ToceAida Tng Etaipeiag

http://www.andromeda.eu/el.html. H Etaipgia d0vatal va TTpoBaivel o TpotroTToinoelg otov Kwdika Kal aTIg

Apxéc ETaipikig AlakuBépvnong, TTou €@apudlel, yia TIG OTToiEG Ba EVNUEPWVEI TO ETTEVOUTIKO KOIVO PEOW

avAapTnong OXETIKWV OVAKOIVWOEWY OTO DIKTUOKG TNG TOTTO.

Emonuaivetal 611, evowel Twv TTPOWBOUNEVWY HETABOAWY OTO KAVOVIOTIKO TIAQIOIO TNG ETAIPIKAG
OlaKUBEPVNONG Kal TWV OXETIKWYV BIABOUAEUCEWY TTOU AAPBAVOUV XWPA PE TN CUUHPETOXN KAl TwV ETTOTITIKWY
ApXwv TnG opyavwuévng ayopds Pe oTOXO Tn dIauopewon evog VEOU KAVOVIOTIKOU TTAQICIOU ETAIPIKAG
OlakuBépvnong, n Etaipeia Tpoékpive wg  KATaAANAOGTEPN TNV  AvaACTOAN OIACONTIOTE  €pyaaiag
avadiauéppwong Tou dikou Tng K.E.A., woTe va AdBer umdwn TIG véeg Ouvlbnkeg, OTTwWG Ba €xouv
OlapopPwOel PETE TO TTEPAG TWV OXETIKWV OIABOUAEUCEWY KAl TNV UIOBETNON Twv OAAAYWY OTO OXETIKO

KOVoVIOTIKO TTAdiclo.

2) TMeprypa®ni TwV KUPIWV XAPAKTNPICTIKWY TWV CUCTNHATWY ECWTEPIKOU EAEyXOU Kal dlaxeipiong
KivdUvwv Tng Etaipegiag oe oxéon pe 1n diadikacia oUvTaéng Twv XPNHATOOIKOVOUIKWYV

KOTOOTACEWYV.

To Zuotnua EocwTtepikol EAéyxou Tng ETaipgiog atroteAei T0 oUVOAO Twv TTOAMITIKWY, OIAdIKACIWY,

KaBnNKOVTWY, CUPTTEPIPOPWYV Kal GAAWV OToIXEiwv TTou xapaktnpifouv Tnv Etaipeia, Ta otroia TiBevralr o€
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epappoyn atmd 10 AIoIKNTIKO ZupBouUAio kai SAwv dowv ouvdéovtal pe Tn Asitoupyia TnG. To ZuoTnua
EowTtepikoU EAEyXou aTTOTEAEITAI ATTO EAEYKTIKOUG PNXAVIOPOUG Kal OIKAIDEG EAEYXOU TTOU OTOXEUOUV OTNV

€UpuBuN AsiIToupyia TNG.
270 TTAQICI0 TNG ATTOTEAEOUATIKNG AEITOUPYIAG TOU ZUCTHATOG ECwTEPIKOU EAEyXOU:

a. H ETaipeia £xel uioBetoel cuoTuaTa kKal diadikaoieg yia Tnv doknon eAéyxou kail diaxeipiong Kivouvwy,
60oov agopd Tn CWOTH KATAPTION TWV XPENUATOOIKOVOMIKWY KATAOTACEWV Kal Tnv opBn artreikévion Twv

OIKOVOUIKWV PEYEBWYV TNG. AuTd TTepIAauBdvouv:
o E@appuoyn eviaiwv AOYIOTIKWV EQAPUOYWYV Kal IadIKATIWY Kal ouveXr avapBaduior) Toug.

o Aladikacieg Tou diac@aAiCouv CwaoTh Kal TTARPEN avayvwpion OAwv Twv cuvaAAaywyv Tng ETaipeiag,

0l oTToiEG avayvwpifovtal gUpewva pe Ta Aiedvi MpdTutra XpnuatooikovouikAg Avagopdg.
e Juvexn eKTTaAIdEUON KAl AVATITUEN TOU TTPOCWTTIKOU KAl TWV ECWTEPIKWYV TUVEPYATWV.

e [lpayuarotroinon diaypa@wy Kal oXNUATIOPO aTToBeUaTIKWY / TIPORAEWEWY, £YKaIpA PIE CAPAVEIA Kal

OUVETTEIQ.

e Aladikagia TrepiopioyoU TG duvaTtdTnTag TTPOoRacng Kal PMETABOAAS Tou AoyioTIKOU oxediou TTou

XpnolgoTroigital, £T01 WOTE va dIac@aAIfeTal N aOKEPAIOTNTA TOU.

e Tnv KatdpTION KAl TTAPOXK O€ pnviaia BAaon, AeTTTouePOUS TTANPOPOPNCNG TWV OTTOTEAECUATWY TTPOG

Tn Aloiknon.

EmmAéov, oe oxéon pe Tn Oladikagia oUVTOENG TWV OIKOVOMIKWY KATACTACEWY, ETICNUAiveTal OTlI O
E0WTEPIKOS €Aeyx0g TTou OleCdyeTal ouaTnuaTikG KaB' OAn Tn dIdpKeIa TNG XPAONG, ME TNV TTapakoAouBnan
kal emmoTrteia amd Tnv EmTpot) EAfyyou, diac@alifel TNV QTTEIKOVION OTIC OIKOVOWUIKEG KATAOTACEIS TNG

TTPAYUATIKAG OIKOVOUIKNG KaTtdoTaong Tng Etaipeiag.
‘OAeg 01 OIKOVOUIKEG KATAOTACEIG eyKpivovTal atrd 1o AIoIKNTIKG ZupouAio TTpiv atrdé Tn dnuoacieuoh Toug.

B. Mg oT6x0, TOV TTEPIOPIOUO TWV KIVOUVWY, TTOU GXETICOVTAI PE TN XPAON XPNHATOOIKOVOUIKWY HECWYV, TO
AloiknTikKO ZupBouAio Tng Etaipeiag, cupewva pe Tnv utr ap. 3/645/30.04.2013 Amogacn Tou AioiknTIKoU
>ZupBouliou Tng Emmitpotrig KepaAaiayopdg, kabopioe diadikaoieg Kal avéBeoe Pe ZUufacn oTnv eTaipeia
Tou €xel avabéoer Tn Olaxeipion Tou XAPTOQUAGKIOU Tng, n OToia KAl XPNOIUOTIOIEl CUCTAUATA
TTapaKoAoUBnong KIvOUVWY XOPTOQUAGKIWY TTOU AVTATTOKPIVOVTAI OTO TTPO@IA KIVOUVOU TOU XOPTOQUAAKiIOU
NG Etaipeiag, utrnpeoieg diaxeipiong KivoUvwy XapToQuAakiwy, €101 WOTE va diac@alideTal Tl JETPWVTAI JE

akpiBeia 6Aoi o1 Bacikoi Kivouvol, OTTWG EVOEIKTIKA:

¢ Kivduvog Ayopdg (market risk): yia tov ummoAoyioyd Tou KIvOUvou ayopdg Twv OTOIXEIWV Tou
XOpTOQUAGKiou, 6TTwG opilel N TTapatTdvw atmégaan, 8a akoAouBeital n TTpoayyion BACEl OXETIKNAG
ouvnTikng ¢nuiag (Relative Value-at-Risk), pe tn pebodoAoyia utrohoyiopou Tng lNpocouoiwaong

Monte Carlo (Monte Carlo Simulation).
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o TMoTwTik6g Kivduvog (Credit Risk): yia Tnv afloAdynaon Tou mOoTWTIKOU KivOuvou XpnCIUOTTOIEITAl N

KOTAVOWN TOU XapTo@uAakiou avd Babuida mOTOANTITIKAG IKAVOTNTAG.

o Kivduvog PeuoTtétntag (Liquidity Risk): o kivdbuvog peuatdtnTag agopd 1o Babud peucTotroinong
MIaG €TTEVOUTIKAG B€éong 1 MEPOUG TOU XaPTOQUAAKioU (WG TTOoOOTO TNG OUVOAIKNG agiag Kal To

QATTAITOUMEVO XPOVIKO SIGCTNUA YIa TNV TTAPN PEUCTOTTOINCT TOU XAPTOPUAQKiou).

e Kivduvog Asitoupyikog: O Aeiroupyikdg Kivouvog gival o KivOuvog TTou oxeTieTal ue TNV mOavoTnTa
va TTPokAnBei dueoa ) €uueca Cnuia atmd éva eUPog TTAPAYOVTWY TTOU OXETICOVTAI UE TIG EOWTEPIKEG
dladikaoieg Tng Etaipeiag, ta TTANpo@opiakd CUCTAPATO Kal TIG UTTOOOMEG TNG aAAG kal atmd
€EWTEPIKOUG TTaPAYoVTEG OTTWG OI JIAPOPOI TTAPOXOI, TO BETUIKO TTAQICIO KAl TO YEVIKWG ATTOOEKTA

TTPOTUTTA ETTEVOUTIKNG DIAXEIPIOTIKAG CUUTTEPIPOPAC.
Mépav Twv KIVOUVWYV XapToQuAakiwv, eEETACETAI KAl O aKOAOUBOG:

o Kivduvog avdBeong: To AIOKNTIKO ZUPBOUAIO eKTIWG OTI O KivOuvog amod Tnv avdbeon

OpaoTNPIOTATWY PE OUPPOON, OE EEWTEPIKO CUVEPYATN, Eival oUCIAOTIKA apeANTEOG, ue dedopéva OTI:

a) O1 cupBAOEIC AQUTEG avaveWVoVTal TAKTIKA, g€ €Trola Bdon, amd Tnv TakTik Mevikh Zuvéleuon

TWV HETOXWV.

B) O AieuBuvwyv ZUUBOUAOG EVNUEPWVETAI, TTAPAKOAOUBWVTAG KABNUEPIVA TnVv UAOTTOINON TWV

OUNBACEWY auTWV Kal,

y) O ecwTePIKOS EAEYXOG TTOU GUVEPYALETAI KOl TTAOPOAKOAOUBEI e aueadTNTa TNV UAOTTOINCN TOUG, JE
TNV emoTTTEia pdAioTa Kal TN EmiTpoT¢ EAEyxou, atroBappuvel Kal EAAXIOTOTTOIEI TNV TBavOTNTA va

TTPOKUWEI KAl VO avOTITUXOEi OXETIKOG KivOUVOG.

H Ymnpeoia Eowtepikou EAéyxou Traidel mpwTtapXikdé poAo oTtnv TrapakoAouBbnon Tng ulotroinong Tou
2uoTnuaTtog Ecwrepikol EAEyxou Kal atToTeAE pia povada aveEdpTnTn atod TIG AOITTEG UTTNPECIAKES JOVADES
NG ETaipeiag, n omoia utrdyetal dIoIkNTIKA Kal ava@épeTal ameubeiag oto AlcuBivovTa ZUPBouAo. YTrayeTai

AeIToupyIka Kal eEAEyxeTal atmo Tnv EmmiTpott EAEyxou.

Ta kaBnkovra Tng Ymnpeoiag opiovral otov Ecwtepikd Kavovioud tng Etaipeiag. To oluvoAo Twv
KATOYPOUMEVWY EAEYKTIKWY MNXAVIOUWY Kal SI1adIKaolwy, KOAUTITOuV OAO0 TO (QACHO TWV KABNUEPIVWOV
Aeimoupyiwv TnG Etaipeiag kar dievepyouvTal oUp@wva pe Ta opi{dueva oTig diatdgeig Tou v. 3016/2002 kai
Twv Atropdoewyv 5/204/2000 kai 1/462/2008 tou A.%Z. Tng EmTpotig KepaAaiayopdg, OTTWG auTéG €XOuV

TpoTTOTTOINOEI KAl Io0XU0oUV.

2TO TUNMO EC0WTEPIKOU €AEyXOU, KaTd Tn xpron 2013, ammaoxoAndnke pe TTARPN amacyxoAnon n EcwTepikn
EAéyktpia ka EAévn PolUton n otroia, 6mrwg Trpoava@épdnke emmotrreleTal ammd Tnv Emitpoty EAfyxou, n

oTToia £TTIONG TTAPAKOAOUBEI Kal TO gUaTNPa dlaxeipiong KIvOUvVwV.
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3) TMAnpo@opilakd oTolXeia TToU atmraiTouvTtal Katd 1o dpBpo 10 Tap. 1 oToixeia y), &), oT1), n) kai 8)
™G Odnyiag 2004/25/EK kai Tou ZupBouliou Tng 21" Amrpihiou 2004, oXeTIKA pE TIG dNMOCIESG

TPOoPoPES eSayopdg, epdoov n Etaipeia utrdyeral otnv v Adyw Odnyia.

Aev ouvETpeEav TTEPITTTWOEIG £€ayopdg ) dnudoiag e€ayopdg katd Tn didpkeia Tng xprong 2013.

4) TIAnpo@opiakd oToixeia yia Tov TpOTro AsiToupyiag TnG MevikiAg ZuvéEAEuoNng TWV PETOXWV Kal TIG
Baoikég g§ouaieg TNG, KABWG KAl TTEPIYPAPN TWV SIKAIWHATWY TWV HETOXWV KAl TOU TPOTTOU

doKNONG TOUG.

O Nopog Tepi avwvipwy €TaIpIWY TTPORAETTEl ONUAVTIKA JIKAIWPATA YIO TOUG UETOXOUG WEIOWNQIag.
2Uppwva pe 1o Népo 2190/1920, 6TTwg £xel TpoTToTToINGEN KAl 1I0XUEL, O HETOXOI TTOU QVTITIPOOWTTEUOUV TO
1/20 Tou KkataBeBAnuévou HETOXIKOU Ke@aAaiou WTTOPOUV va {NTrioouv €KTOKTN [evikh ZuvéAeuon Twv
METOXWV, KaBWG Kal va TrpoagBégouv Béuata atnv nuepnoia didragn. MNa tn Aqun OpICPEVWY CNUAVTIKWY
amo@doewy, OTTWG TPOTTOTIOINGN OPICHEVWY APOPwWVY TOU KATACTATIKOU, ATTAITEITAI Augnuévn aTTapTia Kai

TAsIoYn®ia.

Me 11 TpoTTOTTOINOEIG TTOU £X0UV €TTEABEI 0TO Nopo 2190/1920, pe 10 véo Nopo 3884/2010 wg TTpog TIg
elIonypéveg eTaipieg, eCao@ahideTal Tpiv ato Tn [evikr ZuvéAeuon, éykaipa, n TTANPO@OPNCN Kal EVNPEPWON

TWV PETOXWV WG TTPOG Ta DIKAIWPATA TOUG, KABWGS KAl wg TTPOg Ta BéuaTta NG nuepnalag didragng.

2Upowva pe TG diatagelgc Tou Nopou 3884/2010, n Etaipeia avaptd otnv 1otooedida g eikool (20),

TOUAGXIOTOV, NUEPES TTPIV OTTO TN MeVIKA ZUVEAEUOT, TTANPOPOPIEG OXETIKA WE:
e Tnv nuepounvia, TNV wpa Kal Tov TOTTo oUYKANCONG TNG MEVIKNAG ZUVEAEUONG TWV HETOXWV.

e Toug POOIKOUG KAVOVEG Kal TIG TIPOKTIKEG OUMUETOXNG, CUUTTEPIAQUPBAVOUEVOU TOU OIKAIWPOATOG
eloaywyng Bepdtwy otnv nuepnoia didragn kai UTTOBOANG EPWTHOEWY, KOBWG Kal TWV TTPOBETUIWY

EVTOG TWV OTTOIWV Ta OIKAIWKATA AuTd UTTopoUV va agknBouv.

o Tigc Odladikacieg wneogopiag, Toug OPOUG AVTITTPOOWTTEUONG MEOW TTAnpeEouaiou Kal Ta

XPNOIMOTTOIOUHEVA EVTUTTA YIA WnNPoopia HEow TTANpeEouaiou.

e Tnv TIpoTeivOpevn nuepnola didtaén TnG ouvéAeuong, oupTrepIAaUBavopévwy  oxediwv  Twv

amo@doewyv TTPoG oulrTNoN Kal YN@Ion, aAAd Kal TUXOV CUVOBEUTIKWY EYYPAPWV.

e Tov TTPOTEIVOUEVO KATAAOYO UTTOWN@IwY PEAWV Tou AloIKNTIKOU ZuuBouAiou Kai Ta Bloypagikd Toug
(epoo0oV UTTGpPXEl BEPa EKAOYAS HEAWV), KAl

e To ouVOAIKG apIBUG TWV PETOXWY Kal TWV SIKAIWNATWY WHRPOU KATA TNV NUEPONNVia TNG oUYKANONG.

O1 ammo@doeig TG MNevIKAG ZuvéEAEuong TWV UETOXWYV, CUUTTEPIAAUPBAVOUEVWY KOl TWV ATTOTEAECUATWY TNG
Wwnoopopiag yia KaBe atmrdé@acn Tng, avapTwvTtal aTnv 1IoTooeAida NG Etaipeiag evrdg mévTe (5) nuepwyv ammod

N Mevikn Zuvéleuon Twv PETOXWV.
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TouAdxiotov o lMpdedpog Tou AloiknTikoU ZupfouAdiou Tng Etaipeiag, o AiguBivwv ZUuBoulog kal ol
Mpdedpol Twv emMTPOTTWV TOU AIOIKNTIKOU ZUPBOUAiou, KOBWGS KAl 0 €0WTEPIKOG EAEYKTAG KAl O TOKTIKOG
TapioTavTal oTn Mevikr ZUVEAEUON TWV PETOXWYV, TTPOKEIMEVOU VA TTAPEXOUV TTANPOPOPNON Kal EVNUEPWON
€M BepydTwv TNG apuodIdTNTAG TOug TTou TiBevtal TTPpog GulATNON Kal va atmaviolv O€ €PWTACEIS N

OIEUKPIVIOEIG TTOU {NTOUV OI JETOXOI.

Baoikég e§ouoieg tng evikng ZuvéAsuong

o. H MevikA Zuvéleuon Twy PETOXWV TNG ETAIPEIOG €ival TO AvWTATO Opyavo TnNG Kal dIKaloUTal Vo aTToQaacidel
yla kdBe utrdéBeon Tou agopd Tnv Etaipeia. O1 amo@doelc Tng O6e0PeUOUV KAl TOUG METOXOUG TTOU

atrouoidfouv fj TTou dla@wvnoav.

B. H levikA ZuvéAeuon cival n yévn apuodia kal atropacidel yia:

1. Tpomrotroioeig Tou KataoTaTikoU Kal oav TETOIEG BewpPoUVTal KAl Ol QUENTEIG 1 MEIWOTEIG TOU PETOXIKOU

KeQaAaiou, pe TNV emM@UAAEN Twv diaTdgewyv Tou ApBpou 5 Tou KataoTaTikoUu auThg, OTTWG TTAPAKATW.
2. ExAoyn Twv peAwv Tou AloiknTikoU ZupBouAiou.

3. 'Eykpion Twv €TNOIWV OIKOVOUIKWY KATAOTACEWY TNG ETAIPEIAG.

4. AiaBeon Twv 000wV KABe xpdvou.

5.’Ekdoon daveiou pe Opoloyieg kaBwg kal pe OPoAoyieg HETATPEWIPEG OE PETOXEG.

6. Zuyxwveuaon, d1a0TTa0n, JETATPOTTH, avafiwaorn, TTapdraon Tng didpKelag ) dIGAuan TNG ETAIPEING.
7. Aiopiopd eKKaBapIoTwV Kal

8. EkAoyn EAgyKTwv.

Y- £11¢ diatdéeig TNG Tponyouuevng mrapaypd@ou dev UtTdyovTtal: a) auAoEI§ TTou aTro@acifovTal KaTd TIG
Tapaypdeoug 1 kar 14 Tou dpBpou 13 K.N. 2190/1920 atmd 10 dI0IKNTIKO GUUBOUAIO, KABWGS Kal au§AoElg
mou emB&ANovTal atrd dIaTagelc GAAwV vOpwy, B) n TPOTTOTTOINON TOU KATOOTATIKOU aTTd TO OIOIKNTIKO
OUMBOUAIO cUPQWVa PE TRV TTapaypa®o 5 Tou apBpou 11, Tig TTapaypdeoug 2 Tou dpBpou 13a kai 13 Tou
GpBpou 13 kai TNV TTapdaypago 4 Tou dpBpou 176 Tou K.N. 2190/1920, y) o diopioudg PE TO KATAOTATIKO TOU
TTPWTOU OIOIKNTIKOU GUMPBOUAiIoU, ©) n €KAoyl KOTA TO KATAOTOTIKOG, CUPQWVA WE TV TTAPAypa®o 7 Tou
Gpbpou 18 Tou K.N. 2190/1920, oupfoUAwv O€ avTIKATAOTACON TOPAITNBEVTWY, aTTOBavVOVTWY 1)
AaTmWAETAvVTWY TNV IB1IGTNTA TOUG PE OTTOIOVONATTOTE AAAO TPOTTO, €) N ATTOPPOPNCN KATA TO dpBpo 78 Tou K.N.
2190/1920 avwvuung etaipeiag amd AAAn avwvuun etaipeia Tou Katéxel To 100% Twv PETOXWYV TNG Kal GT) N
ouvardétnTa SIavounG KEPOWV 1 TTPOAIPETIKWY ATTOBEUATIKWY PEOO OTNV TPEXOUOA ETAIPIKN XPAON HE
amoé@acn Tou BIoIKNTIKOU cuuBouAiou, e@Ocov £xel UTTAPEEl OXETIKA €60UCI0OOTNON TNG TAKTIKAG YEVIKAG

Ouvéheuong.

14



T —

’,‘\IH

| 4| alphatrust avdpopeda

Aikaiwuara geTéxwv Kai TpOTol A0KNoHS ToUuS

>1n Mevikn ZuvéAeuon Tng eTaipeiag OIKAIOUTAI VO CUMPMUETEXEN KOl VA Wn@ilel KABe PETOXOG TTOU EU@aviCeTal Pe
TNV 1816TNTA QUTA OTA ApXEia TOU Qopéa OTOV OTTOI0 TNPOUVTAI OI KIVATEG agieg TNG eTalpeiag. H doknon Twv
ev AOyw OIKaIwPATwy Ogv TTPOUTTOBETEl TNV OE0PEUCN TWV MPETOXWYV Tou dikalouxou oUTe TNV TAPNON
avaloyng diadikagiag. Or pétoxol TTou €xouv JIKaiwpa oUPPETOXAG OTn levikh ZuvéAeuan ptmopolv va

QVTITTPOCOWTTEUTOUV O’ auTHV aTTé TTPOCWTTO TTOU £XOUV £E0UCIODOTACEI VOUIUA.

Ta dikaiwpaTta Twv PeETOXWV TNG ETaipeiag, mou rnyadouv atmd Tn PETOX TNG €ival avdAoya Pe 10 TTOOOOTO
TOoUu Ke@aAaiou, ato otroio avtioToixei n kKoaTaBefAnuévn agia Tng petoxns. Kabe petoxn mapéxel OAa Ta
OIKalwpaTa TTou TTPORAETTEI 0 K.v. 2190/1920 6TTwg €£xel TpoTroTroIinBEi Kal 1I0XUEl, aAAd KAl TO KATAOTATIKG TNG
ETAIPEING.

5) ZoOvBeon ka1 TpoTTOg AsiToupyiag Tou AloiknTikoU ZupBouAiou Kal TuX6v GAAwV BIOIKNTIKWYV,

SIaXEIPICTIKWYV I ETTOTITIKWYV OPYAVWYV I EMITPOTTWYV TNG ETaipeiag.

To AiloiknTikd ZupBoUAhio Tng ALPHA TRUST-ANAPOMEAA A.E.E.X. éxel Tnv €uBlvn yia Tnv THpNon Twv
apyXWV TNG ETAIPIKAG dlakuBépvnong. Znuepa atapTifetal atmod éva (1) ekTEAEOTIKO PEAOG, TO oTToio dUuvaTal va
ammacyoAeiTal i va TTapéxel TIG UTTNPECIEG Tou oTnv ETaipeia kai €€1 (6) un eKTEAEOTIKA PEAN, TA OTTOIG AOKOUV
ATTOKAEIOTIKA Ta KOBrKovTa péAoug Tou AloiknTikoUu ZupBouAiou. Tpia atmd Ta TE0oepa Un eKTEAEOTIKA PEAN
TTANPOUV TIG TTPOUTTOBETEIG TTOU aTTaIToUVTal CUMQWVA HE TIG diaTdelg Tou N. 3693/2008 kai £€xouv opioTei
MEAN TG ETITpOTIAG EAEYXOU.

To eKTEAEOTIKO PEAOG TOU AIOIKNTIKOU ZUMBOUAiou ival apuddIo Kal ETTIQOPTICUEVO PE TNV €UBUVN EKTEAEONG
TWV ammo@acewyv Tou A.2Z. Kal Tn dlapKA TTapakoAouBnon Twv epyaciwv TG Etaipeiag. Ta pn eKTEAEOTIKA
MEAN Tou A.Z. éx0uv €TTIQOPTIOTEI PE TO KABRKOV TTpowBNoNg Tou cuvoAou Twv epyaciwv TnG Etaipeiag. To
AloiknTiké >upBouAio ouvedpiaoe eikoal pia (21) @opég katd Tn didpkeia TG Xpriong 2013 kai kupia Bépata
TwV ouvedpidoewy Tou ammoTeAolv n TTopeia Twv epyaciwyv NG Etaipiag, n éykpion Twv apoifwy Kal AoITTwv
OaTravwy, n £YKPIoN TwV OIKOVOUIKWY KATACTACEWY, TO £PY0 TWV ETTITPOTTIWY KOl TOU ECWTEPIKOU EAEYXOU Kal

AAAa OXeTIKA pE TN dpacTnpioTnTa TNG ETaipiag. To AloiknTiké ZupBouAio Tng ETaipeiag atroTeAsital amd Toug

KATWO!:

MPOEAPOZ: Alexander Zagoreos, ave{apTnTo PN EKTEAECTIKO HEAOG
ANTINPOEAPOZ: Daidwv-0e6dwpog TauBakAKNG, UN EKTEAETTIKO JEAOG
AIEYOYNQN XYMBOYAOZ: KwvoTtavTivog TZiviEpng, EKTEAECTIKO YEAOG

MEAH: AvBIuOG OWPOTTOUAOG, aVEEAPTNTO UN EKTEAEOTIKO

Anastasios Adam, avegdpTnTo PN EKTEAECTIKO
James Edward Jordan, ave€apTnTo PN €KTEAECTIKO

NikoAaog KupialAg, aveEdpTnTo un EKTEAECTIKO

21N ouvéxela TTapaBéToupe auvToua Bioypa@ika Twv MeAwv Tou AloIKNTIKOU ZuuBouAiou:
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Zagoreos Alexander — NMpo6edpog, aveEApTNTO PN EKTEAECTIKO péAog

levvnBnke 1o 1937 otn N. Yopkn. ‘Exer AaBel MBA kair Masters of International Affairs amd 1o Columbia
University. Eivalr ZupBoulog (senior advisor) otn Lazard Asset Management, 6tmmou péxpr 10 2006 uTtmpée
Etaipog (Partner) kai AicuBUvwyv ZUuBouAog.

Evraxbnke otn Lazard Freres and Co 10 1977 kai kard tn OIdpKeIa TnNG €kei aTadlodpopiag Tou, ATav
utTeEUBUVOG yia Tn dnuioupyia kai Tn dlaxeipion opIoPévwY TTAYKOOHIWY Kal avaduduevwy market funds. MNpiv
TNV éviagn Tou otn Lazard eixe diateAéoel AvTiipdedpog otn Reynolds and Co kai otn Model, Ronald & Co.,
KaBwg kal Oikovouikog AvaAutrig otn Esso International.

Juppetéxel ota AloiknTikd ZupPBoUAia Tov KATwBI Funds: The World Trust Fund, Aberdeen Emerging
Telecommunications Fund, Alpha Trust Andromeda Fund, and Probank (Athens). Eivai Mpo6edpog tng Utilico
Emerging Markets Trust, ka1 Tou The Taiwan Opportunities Fund. Eivar ZUuBoulog ato Emerging World
Investors Limited Partnership.

O koG Zagoreos ouPuETEXE! €TTIONG 0€ A.X. un KEPOOOKOTTIKWY OPYAVIOUWV.

Paidwv TapuBakdkng — AvTITTPOESPOG, N EKTEAECTIKO péAOG

FevvnBnke To 1960 otnv AAegdvdpeia Tng AlyutrTou. Avtirpdedpog A.%. Tng Tmpwnv Alpha Trust A.E.I.E.Y.
(vuv ALPHA TRUST A.E. Aiaxeipiong ApoiBaiwv KepaAaiwv) kai amd 2/1/2014 Avrirpoedpog A.Z. kal
AleuBUvwy Z0uBoulog Tng ALPHA TRUST A.E. Aiayeipiong Apoifaiwv KepaAaiwv. Zuvidputig Tng Alpha
Trust Avdpopéda (2000) kai Xuvidputng Tng Alpha Trust Avwvuung Etaipeiag Mapoxng Emevdutikwv
Ymnpeoiwv (1987).. Avripoedpog A.2. & Aieubuvwyv ZupBourog Tng Alpha Trust EAAnvikA T'n A.E. Mn
ekTeEAEOTIKO MéANog A.Z. Taylor Young Investment Management Ltd. Avtirpéedpog A.Z. EAAnvikAG ‘Evwong
Alaxeipiotwv  Zuhoyikwv Etmevduoewv kar lNepiouaiag (EOE). Médog A.%. XuveyyunTmikou KegaAaiou
E€aopdhiong Etrevdutikwy YTnpeoiwv. MéEAog A.2. o€ SIAQOoPES ETTIXEIPATEIG KAl KOIVWQEAN 16pupaTa. M.A.

in Investment & Finance, Exeter University

TQviépng KwvoTtavtivog — AigeuBivwyv Z0UBoUAOG, EKTEAECTIKO HéNOG

levvnBnke To 1944 ota Aaykadia Apkadiag. Eival rruxioixog Tng AvwTdrng Biounxavikng ZxoAng Meipaid,
TuAua Aioiknong Emixeipiocwyv. Eivar ouvtagloixog. AoxoARbnke pe Tnv opydvwaon Kal dloiknon
EMYeIPROEwV Kai OIETEAETE, PETAEU AAAwv, Tevikdg MpapuaTtéag Tou YTmroupyeiou Eutropiou, Mpdedpog Tng
Nirraopatofiopynxaviag A.E.B.A.A., AicuBUvwyv 2Z0uBouiog Tng eTaipeiag Kataotriparta ApopoAoyritwy Eidwv
A.E., AicuBOvwyv ZU0pBoulog Tng ALPHA TRUST QPION A.A.E.E.X. ka1 Mpoéedpog tTng ALPHA TRUST-
ANAPOMEAA A.E.E.X.

AvOipog OwPoOTTOoUAOG — AVEEAPTNTO N EKTEAECTIKO pHENOG

levvnBnke 10 1961 otn Zmdptn Aakwviag. O AvBiuog OwudTToUAOG atTacyoAsitTal atmd Tov AekéUPBpIo Tou
2012 wg Deputy CEO otnv Tpamela Meipaiwg.

A6 Tov NoéuBpio Tou 2010 €wg Tov AUlyouato Tou 2012 utmpge ekTeAeoTikd MEAOG Tou AloiknTiKOU
2upBouliou kai AvammAnpwTti¢ AiguBivwyv ZuuBoulog Tng EBvikAg Tpdmelag. Ymmpée MéEAOG Tng
EkteAeoTikAG ETpoTiig TG TpdmeCag atrd 1o 2005.
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>1nv didpkela TnG BnTeiag Tou otnv EBvikA Tpdtreda cixe diateAéoel Mevikdg AieuBuvtrig Oikovopikwy (CFO),
Aermoupyikig ZmpiEng (COO) kar Alavikng Tpatelikrg (Head of Retail Banking). EmimAéov, utinpétnoe wg
AleuBuvTng Alaxeipiong Kivouvwy tTng Tpdmeag kai Tou Opidou, kaBwg kal wg AleuBuvTig Tng Alelbuvong
OikovouIkwy YTTNpeaiwyv. AoXoANBnke evepyd e TNV avadiopydvwan Tou Opidou Kal TNV €TTEKTACN TOU OTN
NotioavaTtoAikp EupwTtn kai Tnv Toupkia, YECW OTOXEUPEVWYV €EAYOPWY KAl OUYXWVEUCEWV YIia TNV
QavATITUEN TOU OpyavIoHOU, Kal NyRBNKE Tou £€pyou, TNG EVOWNATWONG TwV BuyaTpikwy Tou Opilou.

Mpiv evraxBei otnv EBvik Tpdmela, rtav eraipog (partner) tng 81€BvOUG OUUPBOUAEUTIKAG EAEYKTIKAG
etaipeiog KPMG o1o Aovdivo kal otnv ABriva. Me Tnv 1816TnTa auTr] diatéAede yia TTavw atté 15 xpodvia
OUPPBOUANOG OTPATNYIKAG, €6AYOPWY KAl CUYXWVEUCEWV KAl EVOWPATWONG HETA ammd  €§ayopég Kal
ouyxwveloelig o JeyaAoug dIEBVEIC XPNUOTOTTIOTWTIKOUG 0iKOUG Kal opyaviououg otn MeydAn Bpetavia kai
N Bopeio Apepikn.

‘Exel diateAéoel péAog Tou AZ Tng AEAAK IKA atmo 17/03/2005 £wg 28/12/2010.

O A. OwpodtrouAog eival opkwTOS AOYIOTAG Kal OpKWTOG €AeykTAG oTn MeydAn Bpetavia ( Institute of
Chartered Accountants in England and Wales) kai mioTtotroinuévog Xpnuatooikovouikds AvaAutrg (CFA
Charter holder) omig HMA. Eival dimAwpatouxog HAekTpoAdyog MnyxavoAdyog Kal KATOXOG METATITUXIAKWY

TITAWV 0TN XpNPATOOIKOVOUIKH Kal TNV ETIOTAUN Twv YTTOAOYIOTWV.

Anastasios (Stacy) Adam — ave§apTnTo pn eKTEAECTIKO PEAOG

levvABnke 10 1964 otnv MOAn La Ceiba tng Ovdoupag. O kupiog Adam avriikel oto duvapikd Tng Optima
Fund Management ammd 1o 2003 pe ouvoAIKG 26 £Tn EPTIEIPIO OTOV TOPED TWV XPNUOATOOIKOVOUIKWY. APECWG
Me Tn ouppeToyr Tou otnv Optima idpuce 10 KepdAaio Optima Emerging Markets. Mpiv amé tnv Optima, o
KUpiog Adam eixe ouotioel oupBouleuTikr) emmixeipnon hedge fund pe emmikevipo Ta Tepiouciakd oToIxEia
avadudpevwy ayopwv. H emevouTikr Kal TPATTECIKA TOU EUTTEIPIa EKTEIVETAI TTO TNV avdAuon peToxwy, étav
gixe aflohoynBei wg kopugaiog avaAhutig otnv Baring Securities, péxpl TWAATEIG Kal dIATTPOYUATEUCT), WG
UTTEUBUVOG TOU ypageiou Twv avaduduevwy Eupwtrdikwy ayopwv tng Salomon Brothers' (Twpa pépog Tng
Citigroup) otn Né€a Yépkn kai ouvéaTnoE TO ypageio avadudpevwy ayopwyv Tng Etaipeiag oto Aovdivo, aAAd
Kal oTov Topéa Tou corporate finance, 6tav ATav utrelBuvog yia TNV EAAGSa kai Tnv TTEPIoXA Twv BaAkaviwv
yia Tnv Merrill Lynch oto Aovdivo, Etiong o kupiog Adam €xel diateAéoel yéAog Tng EtrevduTtikng ETTpoTTAg
NG Mpdodog EAAnvikég Etrevduoeig A.E.E.X. piag atmmd Ti¢ kKopugpaies EAAnvIkéG ETtaipeieg Emevduoewyv
XapTo@uAakiou.

James Edward Jordan — ave§aptnTo Un eKTEAECTIKO HEAOG

FevvnBnke 10 1944 otnv PASpivia Twyv HITA. O James E. Jordan, €xel dlaTeAéTel EKTEAEOTIKO Kal eveEPYO
OIEUBUVTIKO OTEAEXOG 0€ TTANBWPA ONUOCIWV ETAIPEIWY, ETTEVOUTIKWY KEPOAAQiIWY Kal PN KEPOOOKOTTIKWV
opyaviopwy. O kUpiog Jordan ouvtaglodoTtrnOnke To 2006 pe Tnv 1816TNTA Tou AleuBUvovTtog ZuuBoUAou Tng
Arnhold and S. Bleichroeder Advisers, Inc., ("ASB") pia 20€TA I1I8IWTIKA €TaIpEia dlaxeipiong KepaAaiwy, Pe
uttd dlaxeipion ke@dhaia Tou avépyovTal Trepimou ot $ 50 dioekatouplpla YE TN HoP®R auoiBdiwv
ke@aAaiwv, fund of funds kai hedge funds.H ASB ecival iBiaitepa yvwoTr wg n SlaxeIpioTpIa ETAIPEI TWV

kepaAaiwv First Eagle, kal o idlog ouvexilel wg d1eUBUVTIKG O0TEAEXOG OTa Ke@AAaia auTd. ETri ocipd eTwv
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TPIV ouuTTEPIANYBEi oTo duvauikd TNg ABS, dieTéAece ZUpBoulog otnv The Jordan Company ("TJC"), uia
IOIWTIKA €TTEVOUTIKA TPATTECIKA eTaIpeia. KaTd Tn SIdpKEIa auTwy Twv £TWV, UTTAPEE Mpdedpog Kal ETIKEQAARS
Emevduocwyv Twv kepaiaiwv William Penn, pia emyeipnon apoifaiwv kepalaiwv ye €dpa 1o Reading tng
MevouABaviag, TNG oTToiag ATAV GuV - IBIOKTATNG padi JE TOUg ouvepyaTeg Tou atrd Tnv The Jordan Company.
H eTaipeia William Penn TwARBnke 10 1997 pe peydAn emituxia otnv etaipeia Federated Funds. MNa tnv TJC,
10 1984 0 KUpIog Jordan BonBnaoe otnv opyadvwaon Tng JZ Capital Partners, Inc., piag emmevOUTIKAG ETAIPEIAG
ME TN popn trust kai kepdAaia $ 500 ekaToupUpla, n oTroia TWPa €xel TNV £€0pa TNG oTo Guernsey, Kal
METOXEG TTOU dlatTpaypatelovial aTo XpnuatioTrpio Tou Aovdivou, eviy o idlo¢ ouveyifel wg Si1euBuvTIKG
otéhexog TG JZ Capital. O kUpiog Jordan €xel dlatehéael OleubuvTikO oTéAexog Tng Leucadia National
Corporation ("LUK" oTo xpnuaTtiotripio N€ag YOpKnG), 6Tnv OTToia avikouv pia oEIpa eTaIpEiwyY, atré 10 1978.
Emriong éxel diateAéoel dieuBuvtikd oTéAexog Tng Florida East Coast Industries, Inc, staipeiag diaxeipiong
o10NPOdPOUWY Kal yNG, MEXP! TNV TTWANGN TNG 1o 2007, aAAd kal dieuBuvTikd oTéAexog Tng Consolidated -
Tomoka Land Company, etaipeia avamtuéng yng pe €dpa tnv Daytona Beach tng ®Awpidag. O kUpiog
Jordan eival evepyd péAOG TTEPIBAANOVTIKWY opyaviopwy, Kal gival Mpdedpog Tng emTtpoTrg Conservation
International, aAAG kai péAog Tou AioiknTtikou ZupBouAiou Tng Pro Natura de Yucatan. Eival etmiong evepyd
MEAOG OTn dIATAPNON XWPWV I0TOPIKOU evBIAMEPOVTOG, KaTéxovtag Tn Béon Ttou Avtirpoédpou Tou World
Monuments Fund. Eivai kdtoxog BA Tou MNavemoTtnuiou South Florida, kai TitAwv MA, MIA, kai MBA a6 1o
MavemoTtAiuio Columbia, émou dieTéAede yia TTOAAG Xpovia PEAOG TNG ZUMPOUAEUTIKAG EmiTpoTg Tou

MpuTavn NG Zx0AAG AlEBvwv Kal AnPoCiwv ZxXECEWV.

Kupiadng Nik6Aaog — aveEdpTnTo Un eKTEAECTIKO péAOG

evvnBnke 1o 1952 atnv ABriva Kai gival 0IKOVOROAGYOG TITUXIOUXO0G Kal OI6AKTWP TNG ZXOANG OIKOVOUIKWY
kai Nopikwv kai MoAimkwy Emotnuwyv Tou MavemoTtnpiou Bovvng. Eival KaBnyntig tou lMavemoTtnuiou
Oeoaahiag kal £xel TTAoUaIo ocuyypaikod £pyo. AleTédeoe Mpdedpog otnv ALPHA TRUST QPION A.A.E.E. X,
Avtimtpoedpog otnv ALPHA TRUST-ANAPOMEAA A.E.E.X. kai €mOKETITNG KaBnynTAG Tou MavemmoTnuiou

Harvard ka1 Trier.

H Bnrteia Tou AloiknTikoU ZuuBouAiou eival TpIETAG Kal Afyel Katd TNV TakTiKr Fevikr ZuvéAEuan TOu €TOUG
2015.

H ol0vBeon Tou AioiknTIKOU 2Zupfoudiou xapakTnpifetal atmmd TrolkINopop®ia  JeCIOTATWY, ATTOYEWYV,
IKAVOTATWY, YVWOEWY, TTPOCOVTWY KOl EUTTEIPIAG, OTTWG TTPOKUTITEI ATTO TNV ETTIOTNUOVIKA KATAPTION, TNV
ETTAYYEAUATIKR EVaOoXOANON Kal TNV gUTTEIPIA TWV PEAWY TOU AloIKNTIKOU >upfouliou, pye oTdX0 TNV ETTITEUEN

TNG KOAUTEPNG BUVATAG £EUTTNPETNONG TWV ETAIPIKWY OTOXWV.

Emitpori EAéyyou
H Emitpotrr) EAEyxou atroTeAeital atrd £va un eKTEAEOTIKO PEAOG Kal atrd OU0 avefAPTNTA UN EKTEAECTIKA PEAN
Kal €X€l WG ATTOOTOAN a) Tnv TTapakoAouBnan Tng d1adikagiag XPnHATOOIKOVOMIKNAG TTAnpo®oépnaong, B) Tnv

TTapaKoAoUBNoN TNG ATTOTEAECUATIKNG AEITOUPYIAG TOU CUCTHAPATOG ECWTEPIKOU €AEYXOU KOl TOU CUOTAPATOG
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dlaxeipiong KIvOUvVwV KaBwg Kal TNV TTapakoAouBnon TnG opBrg AsiToupyiag TOU TUAPATOG TWV ECWTEPIKWV
eAeykTwVv TNG ETaipeiag, y) Tnv TTapakoAouBnan Tng TTOPEiag TOU UTTOXPEWTIKOU EAEYXOU TWV OTOMIKWY Kal
EVOTTOINUEVWY OIKOVOUIKWY KATaoTaoewy TNG ETaipgiag kai 8) Tnv €IMOKOTINGCN KAl TTapakoAoubnaon BeudTwy
OuUVaQWY e TNV UTTapEn Kai diathpnaon TNG AVTIKEIMEVIKOTNTAG KAl aveEapTnaoiag Tou VOUIUOU €AEYKTH i TOU
EAEYKTIKOU ypageiou, 1I81AITEPWGS 600V aPopd, KUPiwG, oTnV TTapoxr oTnv ETaipgia GAAwV uttnpeciwy ato To
VOUIMO €AEYKTA A TO EAEYKTIKO ypaEio.

H Etaipeia ocuppopeoupevn TANpwG pe TIG emiTayég Tou dpBpou 37 Tou N. 3693/2008 eEéAete katd Tnv
Emioia A" EmavaAntimik TokTikf [evikr) Zuvédeuong g 10/7/2012 Emirpotrr) EAEyxou atroteholpevn atrd
Ta TTAPAKATW PEAN TOU AIOIKNTIKOU ZUPBOUAiou:

o Nik6Ahao Kupiadn

e AvOiyo OwudTtrouAo

e Alexander Zagoreos

H Emirpot) EAéyxou, ouvedpiaoe TEoaepig (4) popég kaTd TN didpkeia TNG xpriong 2013.

Emitpor) Emevducswv

To AloiknTIKO ZupBoUAIo, opiel «EmTpoti ETmevdUoewyv», TToU atroTeAsiTal atmd Tpia [ TePICTOTEPA PEAN
katd Tnv kpion Tou A.Z., péAn Tou 1 Tpitoug. H EmTpoti Emevdloewv opilel éva pélog TG wg
TTpoedpelovTa.

H EmTpotri EmmevdUoewyv €xel atTOKAEIOTIKA GUPPBOUAEUTIKO XAPOKTAPO KAl CUMQWVA PE TV ATTOQACT Tou
AloiknTikoU ZupBouliou, €&eTdlel, TTapakoAouBei Tn yevikOTEPN €TTEVOUTIKA TTONITIKA KAl oulnTtd Béuarta
OXETIKA PE TIG OUVONKEG TOU EUPUTEPOU ETTEVOUTIKOU TTEPIBAAAOVTOG Kal TIG EKTIUATEIG VIO TNV JEAAOVTIKA TOU

TTopeia o€ BpaxuTTpOBeTo Kal HAKPOTTPOBeo O opifovTa.

H Emtpot) ETrevOuoewyv evnuepwveTal e OXETIKO report TG diaxeIpioTpiag eTaipeiag, OXETIKA pe Tnv €kBeon
Tou XapTtopuhakiou Tng ETaipgiag o€ kivduvo Kkal Tn ouoxETion atrdédoong Kai Kivduvou. To AloiknTIKO
2UPBOUAIO eVNUEPWVETAI OXETIKA PE TA BEPATA QUTA, OTIG TAKTIKEG CUVEDPIAOEIG TOU.

H Emitpotm) Erevdloewy, €xel €TTiong 1o pOAo yia Tnv TTapakoAouBnaon kal agioAdynon tng Alaxeipiong, avd

€€AuNvo TouAdxIoTOV, €I0NYOUNEVN OXETIKA 0TO AloiknTiKG ZUpBoUAIo.

21ov Eowrtepikd Kavovioud g Etaipeiag, mepidapfaverar kai Kavoviopog Agitoupyiog tng ETPOTTAG

Emevduocwy, n otroia ouvedpiadel yia @opd 1o Prva, TOUAAXIOTOV Kal OTTOTEAEITAI OTTO TOUG KATWOI:

e AvOiyo OwudTtrouAo
e Anastasios Adam

e James Edward Jordan

Emiong, oTig ouvedpidoeig TG EmTpotig, Tapiotatal o K. AAéEavdpog BdapAag, o otroiog €xel oploTei
dlaxeIPIOTAG Tou xapTo@uAakiou atrd Tn diaxeipioTpia etaipeia ALPHA TRUST A.E.A.AK.

H Emirpot) ETrevdiocwyv ouvedpiaoe dwdeka (12) popég katd Tn didpkeia Tng xprong 2013.
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ZNUAVTIKA YEYOVOTA

Au&non Metoyikou Ke@aAaiou

H A" EmmavaAnTtrTikr) ‘Ektaktn Ievikf Zuvédeuon Twv PETOXWV TNG 4/12/2012, eixe atropaacioel, ETagu GAAwV,
TNV algnon Tou PETOXIKOU Ke@aAaiou TnG ETaipiag katd 1o 006 Twv 50 €KAT. EUPW PE KATARBOAR PETPNTWV
Kal SIKaiwpa TTPOTiUNoNG UTTEP TWV TTAACIWV PETOXWYV, UE TIUA €kdoong 24,00 eupw avé petoxr. H augnon
TOU METOXIKOU KePaAaiou oAokAnpwOnke tnv 257 Ampihiou 2013 kai KaAU@ONKE KATd TTO00OTO 4,78%.
Augnbnke onAadn kard 2.388.800,00 eupw, pe ékdoon 149.300 vEwvV KOIVWV OVOPOCTIKWY HETOXWV,
ovouaoTIKAG agiag 16,00 eupw n K&Oe pia, evw Ta ouvoAika £€00da Tng £ékdoang avAABav oe 3.583.200,00
eupw. 'ETol, TO PETOXIKO Ke@AAalo TnG ETaipiag avépxetar TAéov o 6.688.000,00 eupw, dIAIpOUPEVO O€E
418.000 KoIVEG OVOUOOTIKEG METOXEG, OVOUAOTIKAG a&iag 16,00 esupw n k&Be pia. To emimTAéov TTOOO

1.194.400,00 eupw odnyrnbnke o€ TTiOTWON TOU AoyapIAgHOU «OTTOBEUATIKO UTTEP TO APTIO».

2UuBaon Alaxeipiong XapTo@uAakiou

21¢ 31/12/2013 oAokAnpwOnke pe Tnv Kataxwpnon oto IN.E.MH n ouyxwveuon pe atroppdéenon 1ng ALPHA
TRUST A.E. Alaxeipicewg ApoiBaiwv KepaAaiwv ammd tnv ALPHA TRUST A.E.M.E.Y., n omoia cuveyilel Tn
dlaxeipion Tou xapto@uAakiou Tng Etaipiag pe Tn véa tng emwvupia ALPHA TRUST ANQNYMH ETAIPEIA
AIAXEIPIZHE AMOIBAION KEDAAAIQN.

ZuvoAAayéc pe ouvdedeuéva uépn Kal AAAEC oNUAVTIKEC CUMBACEIC

Me Bdoel To AAMN24, cUp@wva Pe TO OTT0I0 CUVOEOUEVO PEPOG BEWPEITAI EKEIVO TO OTTOIO £XEI TNV duvaToTnTA
va eAEyXEl I va CAOKEI ONUAVTIKA ETTIPPON OTIG XPNUATOOIKOVOUIKEG 1 AEITOUPYIKEG ATTOPAOCEIG TTOU AauBAvEl

N ETAIPEIA, AVAPEPOUNE TO KATWTEPW:

— H diaxeipion tou xaptoguAakiou Tng Etaipeiag, olupewva pe tnv amé 31/12/2012 amégacn Tou
AloiknTiIkoU TnNG ZupBouliou, €xer avarteBei pe “ZopPaon Alaxeipiong XaptoguAakiou”, otnv ALPHA
TRUST A.E.A.AK. amé Tnv oTroia kal aokABnke katd Tnv Tepiodo 1/01-31/12/2013. H didpkeia Tng
>Uuupaong autrg, n otroia eykpibnke atrd Tnv TakTikh Mevik ZuvéAeuon Tng 31/5/2013 cupewva pe TIg
olatageig Tou N. 3371/2005, av dev katayyeABei, avavewveral autéopara yia éva £1o¢ KEBe @opd pe
£yKpION TNG TOKTIKAG YEVIKNAG OUVEAEUONG TWV HETOXWV. To AIOIKNTIKO ZUPPBOUAIO £XEI opioel €TTioNG
Emitpot) ETrevdloewy, N otroia €xel aTTOKAEIOTIKA CUMBOUAEUTIKO XAPAKTAPA VIO TA ETTEVOUTIKA BEaTa
NG ETaipeiag. MNa 1ig Trapexopeveg autég utrnpeaieg n apoif Tng ALPHA TRUST A.E.A.A.K. opileTal o€
To000TO 1,5% €TnCiwg £TTi TNG NUEPAOIAg TpEXouoag atiag Tou xaptopuAakiou NG «ANAPOMEAA»,
OTTWG TTPOKUTITEI ATTO TOV NUEPATIO TTiVAKA ETTEVOUTEWY, TIPOCAUEAVOUEVNG KATA TIG TUXOV UTTAPYXOUCEG
KGBe €idoug amaITHOEIS Kal PEIOUPEVNG KATA TIG TUXOV UTTAPXOUCEG UTTOXPEWOEIS ATTO AYOPEG
XPEOYPAQWY. Zg TTEPITITWON TTOU N ETTITUYXAVOUEVN £TRAOIA TToo00TIaia amédoon TN «<ANAPOMEAA»
eival BeTikn, n «/ALPHA TRUST» Ba dikaloutal emiTTAéov TnNG auoIBig, TpoabeTn auoifn (success fee) n

otroia Ba cival ion pe 20% eTi TNG emTEUXBEiTAG BETIKAG ATTOdOONG.
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O1 NoyioTikéG Kal v yével OIKOVOUIKEG YTInpeoieg kaBwg kal n Ytnpeoia EEutnpétnong Metdxwy,
oupewva e TNV atrd 19.12.05 amdégpacn Tou AloiknTikoU ZuuBouAiou Tng ETaipeiag, éxouv avarebei pe
TNV até 20.12.2005 «ZuuBacn Mapoxng Ymnpeoiwv», otnv ALPHA TRUST A.E.A.A.K. (Trpwnv ALPHA
TRUST AEMEY) kai mrapéxovtal ge BAcn TN OXETIKA cUuBacn Tou £xel ouva@bei petafly Twv dUo
MEpWYV, cUPewva Pe TV atmd 20.08.2000 ammdé@acn TnNG EKTAKTNG [MEVIKNAG ZUVEAEUONG TWV PETOXWV TNG
Etaipeiag, pe apoifr n otroia avépyeral o€ 2.500,00 upw unviaiwg. H didpkeia Tng oupBaong autig, n
otroia eykpidnke ammd tnv A" EmmavaAnTtTikr) TakTiky Mevikr) Zuvéleuon tng 10/07/2012 clupwva pe TIG
dlarageig Tou N. 3371/2005, cival eThiola kai av dev KaTayyeABEl, avavewveTal autoPaTa yia €va €106
kaBe @opd. H ALPHA TRUST A.E.A.AK., Tpoc@épel emmTAéov OTnv ETaipeia kal GAAEG atrapaitnTeg
UTTOOTNPIKTIKEG UTINPECIEG yIO TNV OIEKTTEPAIWOTN TWV KABNUEPIVWV EPYACIWV TNG, XWPIG TTPOabEeTN

empBapuvan.

H Etaipeia, €xel ouvayel oupBacn davelopou evog piobwtol amd tnv ALPHA TRUST A.E.AAK., Tov

OTT0i0 ATTAOXOAEl WG ECWTEPIKG EAEYKTN ETTIONG PE TTARPN KAl ATTOKAEIGTIKY aTTaoXOANCT).

EmoAuavon

O1 katd Ta avwTépw cuuBdocig 6a uttoBANBOUV yia €yKpion KAl avavéwan OTnv TTPooexr TaKTIKA
evikf Zuvéleuon Tng ETaipeiag.

Ekuiobwtng Tng £€0pag Tng eTaipeiag, oTa ypageia €1Ti TG 0dou Tatoiou 21, Kneioid, eival n eTaipeia
ALPHA TRUST EAAHNIKH 'H AE KTHMATIKH. To picbwpa avépyxetal oe 1.116,58 eupw pnviaiwg.

H TakTikA MevIKr ZUVEAEUON TWV PETOXWYV TTPOEYKPIVEI TIG ANOIBEG AIOIKNTIKOU ZUPBOUAioU KaBwg Kai TIg

apoIBég Tou Aleubuvovtog 2ZupBoUAou.

Ta péAn Tou A.Z. dnAwvouv OTI dev CUUMETEXOUV OTn dIoiknon i oTo KePAAaIo GAAWV ETAIPILV OE
TTO000TO peEYaAUTEPO Tou 10%, oUTe AOKOUV BIOIKNTIKN €mippor]. EmTAéov oudepia €TIXEIPNUATIKA
oxéan, cupewvia, ocuuBaacn ] cuvaAAayn ugioTaTal JETALU TNG ETAIPEIOG KAI TWV ETAIPIWY OTO KEQAAQIO
Kal TN 8I10iKNOTN TWV OTTOIWV CUMMPETEXOUV Ta PEAN TOU A.Z. 1} KAl 01 KUPIOI JETOXOI TNG ETAIPEIAG, TTOU eV

TIPOKUTITOUV aTTd TO TTAQIGIO TNG GUVABOUG dpacTnEIGTNTAG TOUG, UE €€ipeEaN TOUG:

e O k. Alexander Zagoreos civai NMpdedpog oto Utilico Emerging Markets Trust ka1 oto Taiwan
Opportunities Fund. ETriong eival péAog Tou dioiknTikoU cupBouAiou Twv The World Trust Fund,

Probank (A8rjva) kai Aberdeen Emerging Telecommunications Fund.

e O K. Qqidwv — Oeddwpog TapPakdakng Atav AvVTITIPOEdPOG KOl PN EKTEAEOTIKO WEAOG TOU
AloiknTiIKOU ZupPouhdiou Tng etaipeiag «Alpha Trust A.E.NM.E.Y» vuv ALPHA TRUST A.E.
Alaxeipiong ApoiBaiwv KegaAaiwyv, kal amd 2/1/2014 Avtitpéedpog kal Aieubuvwy Z0PBouAog
s ALPHA TRUST A.E. Aioxeipiong Apoifaiwv Ke@aAaiwv Kol CUUUETEXEI OTO PETOXIKO
KEQPAAQIO auTAG e TToo00TO 20,278%. ETriong eivan Mpdedpog tou A.Z. kar AiguBivwv
>0pBoulog TN etaipeiag «DuTikr KrnuaTiky AypoTik Avwvuun ETaipeio» Kol CUPHETEXEI OTO

METOXIKO KE@AAaIO aAuThg pE TTOo0O0TO 100%, AvTITTPOEDdPOG Kal [N EKTEAECTIKO HEAOG TNG
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etaipeiag «Quest Zuppetoxwv Avwvuun Etaipeia», Avtimrpdedpog kai AieuBuvwy Z0PBouAog TnNg
etaipgiag «Alpha Trust EAANvIKA I'n A.E.», pn ekTteAeoTikd p€EAOG Tou AloiknTikoU ZupBouAiou Tng

etaipeiag «Taylor Young Investment Management Limited».
e O k. AvBiyog OwudTtrouAog gival avatrAnpwTAg d1euBivwy auuBoulog Tng TpdmreCag Melpaiwg.

e O k. Anastasios Adam eivalr AleuBUvwyv ZU0uBouAog Tng etaipeiag «Optima Fund Management
LLC» (Néa Yopkn.

e O k. NikbAoog Kupialng civar avtimrpoedpog Kal [N €KTEAECTIKO HEAOG TOu OIOIKNTIKOU

oupBouliou Tng «Ergoman A.E.».
O1 ouvaAAayég pe Ta ouvdedepéva pépn yia Tny Tepiodo 01/01/2013-31/12/2013 £xouv wg KATWO!I:
Epg@dvion Twv cuvaAdaywv otnv Kardotaon ZuvoAikwv Ecodwyv

31/12/2013 31/12/2012

Alpha Trust A.E.N.E.Y. vuv ALPHA TRUST
A.E. Aiaxeipiong Apoipaiwv KepaAaiwv

- ApoiBn yia dlaxeipion xaptTo@uAakiou 755.443,64 1.083.228,28
- ApoiA yia daveioud uttaAAAou 35.394,48 36.398,16
- Apoif3f yia utrooTthpign AoyioTnpiou 36.900,00 36.900,00

827.738,12 1.156.526,44

Alpha Trust EAAnvikA 'n AE KTnpaTtiki
- AgoiBA yia evoikia 13.881,36 13.699,17

ApoiBég peAwv AloiknTikoU ZupBouAiou
- Apoiég AloiknTikoU ZuuBouAiou 84.000,00 63.000,00
- Apoiég AieuBUvovTog ZuuBouAou 25.000,00 21.650,00
109.000,00 84.650,00

Epg@dvion otnv Kardotaon Oikovopuikig Oéong

YTTOXPEWOEIG YTTOXPEWOEIG

Alpha Trust A.E.MN.E.Y. vuv ALPHA TRUST A.E.
Ailaxeipiong ApoiBaiwv KepaAaiwv 399.236,48 832.359,23
Alpha Trust EAAnvikA 'n AE KTnpaTtiki 50,00 100,00
ApoiBég AloiknTikoU ZupBouliou 0,00 40.950,00
30/6/2013 31/12/2012
ATTQITACEIG ATTQITACEIG
Alpha Trust EAAnvik 'n AE Ktnpariki 2.233,16 2.233,16
ApoiBég AloIKNTIKOU ZupBouAiou 44,18 0,00

H TakTikn Mevik ZuvéAeuon Twv petdxwy NG 31/5/2013 evékpive va doBolv yia Tn xprRon 2013 auoifég
AloiknTikoU ZupBouAiou cuvoAikoU 1roooU eupw 200.000,00. KateBARON Opwg ota péAn Tou AloiknTikou
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>upBouliou 10 TT00G TWV 84.000,00 cupw. ETTiong, yia Tov AlcuBivovTta ZUPBoUAo evéKpIve ETITTAEOV TTOCO
25.000,00 supw.

Katad ™ xprijon tou 2013 dev ummpfav PeTaBOAEG Twv ocuvaAlaywv petagl Tng Etaipeiag kar Twv
OUVOEDEUEVWV JE QUTHAV TTPOCWTIWY, Ol OTToieg Ba ptmopolcav va £XOUV OUCIOOTIKEG CUVETTEIEG OTN

XPNMOTOOIKOVOUIKN B€0n Kai TiG €mdooelS TNG ETaipeiag.

CeyovoTa JETA THV NuEPOUNVia Tou looAoyiouou

Agv uttdpyouv yeyovoTta, HETE TO KAgiolwo Twv Olkovoulkwv Kartaotdoswv, tTou Ba pmopoucav va

ETTNPEACOUV TIG OIKOVOUIKEG KOTAOTACEIG ) TNV TTopeia NG ETaipeiag.

MpoBAsetréuevn mopeia kai e&EAIEN

Me Tnv aAAayr Tou £TOUG, TO EVOIAQEPOV TWV ETTEVOUTWY TTAYKOOMIWG £XEI OTPAPEI OTNV £QAPPOLOPEVN ATTO
TNV Opootrovdiakn Tpdteda Twv HITA TTOAITIKN. ZUyKEKPIMEVA, aTNV TAEN PEYEBOUG Kal TNV TaxUTnNTa WE TNV
OTToia ATTOCUPEI TA EKTAKTA PETPA TTOCOTIKAG XOAAPWONG KAl OTIG CUVETTEIEG TTOU N €EEAIEN auTr €TTIoEiel yia
TIG BIEBVEIG ayopég XprpaTog Kal Ke@aAaiou. H avnouxia gival eviovoTepn yida TIG TTEPICCOTEPO EUAAWTEG O€
METOBOAA TWV TTOYKOOUIWV OUVONKWVY PEUCTOTNTAG KOI VOUIOUATIKWY ICOTIMIWV OIKOVOIEG, 16iwg 6E Twv

avadudPEVWV aYOpWY OTIG OTTOIEG €xEl HETATaXOE ETTEVOUTIKA Kal n Xwpa pag atmod Tov epacuévo Noéuppio.

Mépa ammd TG €EeAiEelg OTIC KupIoTEPEG OlEBVEIC ayopég, EKTIMOUMPE OTI TO €TTEVOUTIKO €vOIAQEPOV YIA
eMNVIKOUG TiTAOUG -0TOUG oTroioug n Etaipeia mmapauével onuepa tomoBeTnuévn- Ba e€aptnBei oe peydio
BaBuoé amd tnv emiTeUln TWV OTOXWV TOU UAOTTOIOUNEVOU TTPOYPAUMATOG ONUOCIOVOUIKNG TTPOCAPUOYNAG,
TTOU €VOEIKTIKA TTPORAETTEI TNV ETTIOTPOPI TNG OIKOVOUIag O€ BeTIKOUG pubuoug avamTugng, Tnv alénan Tou
TTPWTOYEVOUG TTAEOVACATOG KAl TNV TTpowdnon YETAPPUBUITEWY Kal ISIWTIKOTTOINCEWV.

Q¢ Betikr)y €EENEN Ba  avapévape Tnv €gelpeon AUONG yia TNV  QVTIMETWITTION Tou Ol0QAIVOUEVOU
XPNUOTOBOTIKOU KeEVOU TOU TPEXOVTOG KAl TOU TTPOCEXOUG £TOUG, EVW WG OPVNTIKA, TNV ETMOTPOQPN TNG
apefaidTNTag PE yeyovoTa OTTWG o1 TTPOC@ATEG OIKAOTIKEG ATTOPACEIS TTOU £KPIVAV WG AVTIOUVTAYUOTIKEG,

MEIWTEIG PIOBWV Kal CUVTALEWY Kal TNV ETTAVOD0 TOU TTOAITIKOU PIOKOU, £V OWEl EKAOYWV.

Evnuépwon erevouTIKOU KOIVOU

O1 olkovopIkéG KaTaoTdoselig avagépovral otnv xprion 1" lavouapiou éwg 31" AckepyBpiou 2013 kai £xouv
ouvtaxBei ocupewva pe Ta Aigbvi MNpdTutta XpnuatoolkovopikAg Avagopds. Eykpibnkav atmmd 1o AloiknTIKO
ZupBouhio Tng Etaipgiag Tnv 3" deBpouapiou 2014 kai Ba dnuociotoinBolv padi ue Tnv Tapouca ‘EkBeon

Alaxeipiong pe Tnv avéptnon Toug ato d1adikTuo, atn dielBuvon http://www.andromeda.eu/el.html.

To AloKnTIK6O 2ZupBoUAI0 Ba artro@acicel Kol PE VEOTEPN AVOKOIVWON Tou, TIpIV T Onuocisucn Tng
MpdéokAnong yia Tnv TakTiKA Mevikh ZuvéAeuaon, Ba evnUEPWOE! TO ETTEVOUTIKO KOIVO OXETIKA PE TNV TTPOTACH

TOU yIa Tn d1d0s0n Twv KEPOWV TNG XProng.
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Me okotrd Tn dIapKr Kal TTANPECTEPN EVNPEPWON, YIA TA OIKOVOUIKA ATTOTEAEOUATA Kal YEVIKA TIG £EEAICEIS
otnv Etaipeia, cuvrdooetal kar avaptdral atnv 1I0ToogAida Tng eTaipeiag, oto TEAOG KABE TPIUAVOU, TO KEiJEVO
«Etevdutikn Evnuépwon».

ETriong, amé 1o deutepo e€aunvo Tou 2007, ge OKOTTO TNV TOKTIKOTEPN KAl £YKAIPN EVNMEPWON TWV PETOXWYV
KAl TOU €TTEVOUTIKOU KOIVOU, avapTatal oTnv IoTooeAida pag deAtio «Mnviaia Evnuépwon», auéowg UETA TN
A&n k&Be prva.

21nv 10Too€Aida TnNG ETaipeiag €mmiong kaBnuepivé KaTaxwpoUue TNV ECWTEPIKN a&ia TNG PeToxXAGS Kal KABE véo

TToU agopd aotnv Etalpeia.

$TOXOI KAI MOAITIKEE AIAXEIPIZHE KINAYNQN XPHMATOOIKONOMIKQN MEZQN
(6pBp. 43% rap. 3y N. 2190/1920)

Alaxeipion Kivduvwyv XapTo@uAakiwv

H Etaipeia katéxel oTo €1TEVOUTIKO XAPTOPUAGKIO TNG XPNUOATOOIKOVOUIKA TTPOoidvTa BACn TNG €TTEVOUTIKAG
OTPATNYIKAG TTOU £XEl avaTTTUEEl KAl TwV TTEPIOPICHWY Tou vopou 3371/2005 TTou opilel Ta €TTevOUTIKA Opla
KAl TO €i00G TWV ETTEVOUCEWV TWV ETAIPEIWV ETTEVOUCEWS XAPTOPUAAKiOU. To €TTEVOUTIKO XAPTOPUAAKIO
TTEPINOUBAVEI EICNYUEVEG OE XPNUATIOTHPIO HPETOXEG ECWTEPIKOU, OpOAoya €AAnVIKoU Onpogiou, €TAIPIKA

oubéAoya Kal TTapaywya.

H diaxeipion Tou xapto@uAakiou Tng Etaipeiag, ocuppwva pe Tnv amd 22.01.2008 amdégpaon Tou AloIKNTIKOU
TNG ZupPouliou éxel avareBei otnv Alpha Trust A.E.NT.E.Y n omoia aokei Tnv €mmEVOUTIK TTOAITIKA TTOU
kaBopioTtnke pe Tnv ammd 31.12.2002 amdépacn TnG EKTaKTNG MevikAG ZuvéAeuong Twv PETOXWV. To AloiknTiké
>upBoulio €xel opioel ettiong Emtpoty Emevduocwy, n otroia £xel ATTOKAEIOTIKA GUPPBOUAEUTIKO XApaKThipa

yla Ta €TTeVOUTIKG BépaTa Tng ETaipeiag.

To AloiknTiké ZuppouAio Tng Etaipeiag pe oTOX0, TOV TTEPIOPICPO KAl TOV £AEYXO Twv KIVOUVWVY TOU
ETMEVOUTIKOU XapToQuUAaKiou, KaBdpioe TIG atrapaitnTeg dIadIkagieg Kal avéBeoe pe auppBaon Tn dlaxeipion
TWV KIVOUVWV OTo AIGXEIPIOTH, O OTI0I0G KOl XPNOIMOTIoIEi CUOTAMATA TTAPAKOAOUONONG KIvOUVWV
XOPTOQUAGKIWY TTOU avTATTOKPivovTal 0TO TTPOPIA KIvEUvVou Tou XapTo@UAakiou TnG ETaipeiag, £T01 woTe va
dlao@ahideTal 0TI ETPWVTAI PE akpifeia OAol ol Baaikoi Kivduvol, OTTwG evOEIKTIKA o Kivduvog ayopdg (market
risk), o mmoTwTIKOG Kivduvog (credit risk), o kivduvog peuatdTnTaG (liquidity risk) kai o kivduvog

avtioupBaAlopévou (counterparty risk).
1. MoTwTtikég Kivouvog

O mOTWTIKOG KivOUVog agopd TTEPITITWOEIG aBETNONG UTTOXPEWONG AVTIOUUBAAAOUEVWY VO EKTTANPUWOOUV TIG
UTTOXPEWOEIG TOUG. Z€ QUTH TNV KATnyopia evidooovTdl KUpiwg Ta KPATIKA Kal €TAIPIKA OpOAoya, ol
Oupwvieg eTavayopds opoAdywv (repos), ol atTaIThoelg atTd avTICUPPBAAASUEVOUG XPNUATIOTEG KOBWG Kal
Ta XpnUATIKG diabéaipya oTig Tpdmeles. MNa TNV afloAdynon Tou TTIOTWTIKOU KivOuvou XPNOIUOTIOIEITAl N

KATAvor) Tou xapto@uAakiou avd Babuida mOoTOANTITIKAG IKAVOTNTAG.
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MNa v agloAdynon Tou TOTWTIKOU KIvOUVOoU XPNOIYOTTOIEITAI N KATAVOWT TOU XapTo@uAakiou avd Babpida
TMOTOANTITIKAG IKavOTNTAG, N otoia Aapfdveralr yéow Tou bloomberg kal TTPokUTITEl ATTO T oUVOEDON TPIWV
BaBuidwyv TTIOTOANTITIKAG IKAVOTNTAG OTTWG QUTEG GEIOAOYOUVTal ATTO TOUG TPEIG MEYAAUTEPOUG OIKOUG
agloAdynong moTOANTITIKAG IkavoTnTag (S&P, Moody’s, Fitch) Aaufdvovtag Tnv Mo cuvinenTikA €K Twv

TPIWV.
AtTaiTioeig amrd XpnUATIoTEG

O1 ammaitioeig amd XpnUaATioTéEG A@opouv KATd KUPIo AGYO TTWAARCEIS XPEOYPAPWY TWV TPIWV TEAEUTAIWV

nUEPWV Aoyapiaououg TTepIBwpiou (margin accounts) Kal eyyuroe€ig.

O mOTWTIKOG KiVOUVOG aUTWV TwWV ammaITHoEwV Bewpeital PIKPOG AGYyw Tou TTEPIOPIOUEVOU  XPOVIKOU

TePIBwpiou ekkabdapiong Kal TNG agloTroinong Twv avTICUURAAAOUEVWV UEPWIV.

Xpnuartikd diaBéoipa

H Etaipeia €xer katabéoeig oe Tpatredeg Twv oTroiwv n mMOTOANTITIKA d1aBdBuion TapakoAoudeital.
Mapdywya

Kartd tn didpkeia g xpriong n Etaipeia ékave xprion apdywywy XpnUATOOIKOVOUIKWY TIPOIOVTWY PE OKOTTO
TNV avTIoTAOUIoN KIVOUVOU Kal TNV OTTOTEAECUATIKY diaxeipion Tou xapto@ulakiou. O BaBudg kivouvou TTou
gixe avaAngdei n éxel avaAn@Bei UaTepa atrd TN XPHON TTAPAYWYWY XPNUATOOIKOVOUIKWY TTPOIOVTWY O€
ox€0n Pe To OUVOAIKS Kivduvo Tou Xapto@uAakiou ATav xaunAdg. H xprion mapdywywyv XpnUaTOOIKOVOUIKWV
TTPOIOVTWY cUPQwva Pe Ta Opia TTou KaBopifovtal amd Tnv 3/645/30.04.2013 amoégacon tng EmTpotmg
Kegpahaiayopdg.

2. Kivduvog PeuoTtéTnTag

O kivduvog peuaTdTNTAG €ival 0 KivOuvog aduvapiag eKTTAPWONG TWV XPNHOTOOIKOVOUIKWY UTTOXPEWOEWY,
OTav autég yivouv atraitnTég, Aoyw EAAEIYNng ammapaitnTng peuoTétnTag. O KivOUVOg peucToTnNTaS apopd
eTmiong 10 PaBPd peuaToTTOiNONG MIAG ETTEVOUTIKNAG B€0NG 1| HEPOUG TOU XAPTOQUAAKIOU (WG TTOOOOTO TNG

OUVOAIKNG a&iag Kal TO aTTaITOUPEVO XPOVIKO SIAGTNKA yia TNV TTARPN PEUCTOTTOINCT TOU XAPTOQUAQKiOU).

JUhQwva e autd, yia Oedouévn oUvBeon Tou XAPTOQPUAAKIOU, €KTIUATAI TO TTOCOCTO TTou OUvaTtal va
peuoToTToIiN®ei avd nuépa KABwG Kal TO aTTAITOUPEVO XPOVIKO SIACTNKA yia TNV TTAPN PEUCTOTTOINCN TOU
XapTo@uAakiou, BAcEl TNG EUTTOPEUCIUOTNTAG TWV ETTINEPOUG BEoewv auTou (TTnyr Bloomberg). MNa okotmolg
OuVTNPENTIKNAG TTPOCEYYIONG, Bewpeital 0TI Ogv dUvATAl VA PEUCTOTTOINGEI GYKOG PETOXWY TTOU Va UTTEPRaivel
TO éva TPITO TOU YECOU OPOU NUEPNTCIWY CUVAAAAYWY TOU TTPWTOU TPIUAVOU — Ol TOTTOBETHOEIG OE XpNUaTIKA
OlaBéoiya, TpoBeopiakeég kataBéoelig kal  aupoifaia  ke@dAaia dlabecipywy  Bewpouvial wg  dueoa

PEUCTOTTOINOIUEG.
3. Kivduvog Ayopdg

O kivouvog ayopdg agopd Tnv mBaveTnTa aTmWAEIOG Adyw HETAROAAG TWV TPEXOUCWV TIHWY TWV PETOXWY,

ETTITOKIWY, CUVOANAYUATOG KATT.
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H Etaipeia, yia va tepiopioel Tov KivOuvo, €TTIAEYEl TIG ETAIPEIEG OTIG OTTOIEG £TTEVOUEI GUUPWVA UE TTOIOTIKA
Kal OIKOVOUIKG KpitThpia. H ETaipeia dev emevolel Tavw atmd 10% Twv 18iwv KEQAAQiwv TNG O€ KIVvNTEG agieg

TOU idIoU €KOOTN.
Kivduvog ocuvaAAdyparog

O1 emdpdoeig TNG METABOAARS TWV ICOTIMIWY TwV dlIapopwV VouIoudTwy, 6tTou n ETtaipeia £xel emevdouoeig o€

XPEOYpa@a, dev eTTnpedlouv ouciwdwg Ta atroteAéopara T Etaipeiag.
KivBuvog emiTokiou

O kivduvog etmiTokiou TTPOKUTITEl ATTO YETAROAEG OTIG ayopéG emTOKiwY. Ol SIGKUPAVOEIG TWV ETTITOKIWY
emnpedlouv o€ PeydAo Pabud Tnv Tmapolcda adia Twv avapevoueEvwY powv atrd pia emévduon ) uia

uTTOXPEWOT.

lNa Tov UTTOAOYIONO TOU KIVOUVOU ayopdg TwV OTOIXEIWV TOU XapTo@UAaKiou, OTTwG opifel n TTapatravw
amégaacn, Ba akoAouBeital n Tpootyyion Bdoel oxeTkng duvnTiKAS ¢nuiag (Relative Value-at-Risk), pe 1n
peBodoroyia uttoAoyiopou Tng Mpooopoiwong Monte Carlo (Monte Carlo Simulation). To Tpoypayua 10U
xpnoigotroiital gival 1o FundManager tng Etaipeiag Rizklab. Ze ocupgwvia pe 1ig 0dnyieg NG avwTépw
Atrépaong (apBpo 5), epapudletal n TTpootyyion Pacel duvnTikAG CnUIAS oTo XAPTOPUAAKIO Kal oTo &€EiKTn
avagopds Tou (benchmark index) oe kaBnuepivh Baon. MNa 10 OKOTTO aUTO eTmIAéyovTal O akOAouBeg

TTaPAMETPOL:
e JIGCTNUO EPTTIOTOOUVNG EVEVAVTA-EVVEQ TOIG EKATO (99%),

e TEPIOBOG TTAPATNPACEWV Twv Trapayoviwyv Kivduvou (dlakupdavoelg (volatilities) kair BaBuoi
ouoxEéTiong (correlations) Twv OTOIXEIWV TOU XOPTOQUAAKIOU) yia XPOVIKO didoTnua evog (1) €Toug
(O10KOOIEG TTEVAVTO EPYACIUEG MEPEG) QTTO TNV nUEPOPNViIa UTTOAOYICWOU, €@OCOV auTd Egivai
OlaBéaiya,

e eTTEVOUTIKOG opifovTag evog (1) uAva (eikoal (20) epydoipeg HEPEG)

e apiBudg emavaAfpewy (TTpooouoiwoswy) oevapiwv icog pe 20.000 (ammd éva elpog 1.000 wg
1.000.000, To TTARB0¢ 20.000 eTTavaAfwewv BewpeiTal ETTAPKEG),

e n duvnTikA {nuIG TOU XOPTOQUAAKiIOU va ek@paletal wg TTooooTd (%) TG Tpéxouoag agiag Tou
XAPTOQUAQKiou,

e n duvnTik {nuIG Tou XapToQUAAKiou eival eKQPACUEVN O€ OXEON PE TNV aTrdédoon Tou O€iKTn
avagopdg (relative).

e Merpdral emmiong o «evepydg Kivduvog» Tou xapto@uhakiou (tracking error), dnAadr n diakuuavon
TWV EVEPYWYV aTTOO0C0EWV TOU XAPTOQUAGKiou atrd Tov OEiKTn ava@opdg Tou (diagopd atmmddoong
XapToQUAaKiou atré amdédoaon deikTn avapopdg).

H pebBodoroyia Monte Carlo Simulation treplypdeetal avaAuTika oto Eyxeipidio Xpriong Tou TrpoypdupaTog

FundManager / Rizklab 1Tou xpnoipotroigitau.
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2nueiwveTal 0TI N avwTépw peBodoloyia PETpnong Tou KIVOUVOU ayopdg cupTrepIAauBdvel Oxi pévo Tnv
euaiobnaia Twv ammodd0EwWV TOU XAPTOQUAOKIOU OTOUG KUPIOTEPOUG KIVOUVOUG ayopds (UETOXIKOG,
ETMTOKIOKOG, GUVAAAQYUOTIKOG) OTOUG OTTOIOUG €ival EKTEBEINEVO TO XAPTOPUAAKIO, GAAG Kal TIG METAEU TOUG
ouoxetioelg. Q¢ €k ToUTOU, Bewpeital OTI TTAPEXEI KOAUTEPN KAl TTIO PEQAIOTIKA €KTiUNGON TOU OUVOAIKOU

KIVOUVOU ayopdg TOU XOPTOPUAGKIOU.

EmimmAéov, n Etaipia dievepyei Tpoypappa avadpopikwy eAéyxwv (Back Testing), kard 1o omoio cuykpivel
TIG METPACEIG BUVNTIKAG {NUIGG TTOU £XEI UTTOAOYIOEI PE TIG NUEPAOIEG HETABOAEG TNG aiag Tou XapTOPUAAKiouU
Tng AEEX oT0 T€AOG TNG £TTOUEVNG EPYAOIUNG NUEPAG.

Mépav autwyv, n Etaipia dievepyei TTpOYpAPPa €AEYXWY TTPOCOPOIWONG AKPAiWY KOTAOTAOEWV (stress
testing), faociféuevo oe auaTnpd Kal ETTAPKN KPITAPIO UTTOAOYIoPOU Tou KIvoUuvou. O1 €Aeyxol epapudlovTtal
o€ pnviaia BAaan, XPENOIMOTIOIWVTAG TN oUvBeon Tou XOapTOQUAAKiou, OTTwWG auTh ATAv JIGUOPPWHEVN TNV
TEAEUTAIO €pYAOIUN PEPA TOU TTPONYOUMEVOU PAVA, KOl ETTIKEVTPWVOVTAI GTOUG KIVOUVOUG TTou TmBavov va
TIPOKUWOUV O€ CUYKEKPIPEVA OKpaia I0TOPIKA Oevapla 1] o€ OUVONKeG aouvnBIoTwy aAAaywy, OTTwG TTX O€
OUVONKEG EAAEIYNG PEUOTOTNTAG A TTPAYMATWONG KATTOIOU TTIOTWTIKOU YEYOVOTOG OTIG ayOopEG OTTOU ETTEVOUEI
TO XapTo@UAAQKIo TNG ETaipiag. O1 éAeyxol KOTTWONG ETTIKEVTPWVOVTAI OTOUG KIVOUVOUG TToU eV KAAUTITOVTAI
TTANPWG atrd TN p€Bodo duvnTIKAG {NUIAS Kal eTITPETTOUV OTnV ETaipia va agloAoyhoel 1o eTTiredo yoxAsuong

TTOU XPNOIPOTIOIE (EGV XPNOTIMOTIOIET) KAl va EVTOTTIOEI TOUG TTIBavoug KivoUvoug peiwong Tng agiag TnG.

Avo@opik& pE TOUG TITAOUG OTaBepOoU €I00OANATOG, EKTIUATAI N €UAICONTIa TWV TINWY TWV OPOAOYWV C€

OpPIaKN JETAROAA TOU ETTITTEDOU TWV ETTITOKIWV PECW TOU PeyEBoug «duration».

4. Astoupyikog Kivduvog

O AeimoupyIkdg Kivouvog gival 0 KivOuvog TTou OXETICeTal e TNV TTIBAvVOTNTA va TTPOKANBEl dueoa ) éuueca
Cnuia ammd €éva eUpo¢ TTAPAYOVTWV TIOU OXETICovTal PE TIG €0WwTEPIKEG dladikaaie¢ Tng Etaipeiag, Ta
TTANPOPOPIOKE CUOTAUATA Kal TIG UTTOOOMEG TNG aAANG Kal atrd eEwTePIKOUG TTapdyovteg OTTwG ol did@opol
T&POXOIl, TO BECUIKO TTAGICIO KOl TA YEVIKWG OTTOOEKTA TTPOTUTTA ETTEVOUTIKAG OIAXEIPIOTIKAG CUPTTEPIPOPAG.

O o16x06 TnG ETaipeiag ival va diaxeipieTal Tov A&IToupyiké KivOuvo e TETOIO TPOTTO WATE VA TTEPIOPITOOUV
ol mBavég {nNUIEG TNG PAUNG TNG Kal va eTTTEUXBOUV 01 GTOXO! TToU £xouv TeBEI yia TOug PETOXOUG TNG. Tn
OUVOAIKN €uBUvn yia TNV avAaTITuén Kal EQaPUOYR Twv aTTapaitnTwy d1adIKacIwy yia TNV OMaAr diegaywyn

TwWV dpaoTnPIOTATWY TNG ETaipeiag €xel To AloiknTikG ZupouAio TnG ETaipeiag.

H Etaipeia pe amoé@aon tng Mevikng ZuvéAeuons Twyv PETOXWV éxel avaBéoel Bdon ouupfacng Tn dlaxeipion
TOU €TTEVOUTIKOU YapTo@uAakiou, Tn diaxeipion Twv KIvOUVWY KABWG Kal Tn AOYIOTIKA uTtooTApIEn NG
Etaipeiog otnv Etaipeia mapoxis ALPHA TRUST A.E. Aiaxeipiong ApoiBaiwv KegaAaiwv. Emimpoobera

onuelwveTal OTl:

a) O avwTépw CUPPBACEIG AQUTEG AVAVEWVOVTAI TAKTIKA, O¢ €TAOIa BAon, Kal eykpivovTal KOs @opd atmd

TNV TakTIKA MevIKA ZuvéAEUON TWV PETOXWV.
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B) Bdon vopou 6Aa Ta xpedypaga kal Ta diabBéaiya TnpouvTal atmd ave¢dpTnTo BepATOPUAOKA, O OTTOIOG
UTTOYPAQEl KAl TOUG TTIVOKEG ETTEVOUCEWY XapTOQUAGKiou TTou dnuoaielovTtal Kal TiBevral utréwn Tou

€TTEVOUTIKOU KOIVOU.

Y) O gowTteplkdg €EAeyxoGg ouvepyadeTal Kal TTapakoAouBei Tnv Asitoupyia Twv dla@opwy dPacTNPIOTATWYV
mou éxouv avarteBei otnv ALPHA TRUST A.E. Aiaxeipiong ApoiBaiwv KepaAaiwv kai atroBappuvel Kai
ehayioTtoTtrolei Tnv mMOavéTnTa va dnuioupynBouv BEuaTta TTou PTTOPED va TTPOKAAETOUV TTPORAUATA OTN
Aeimoupyia Tng Etaupeiag.

0) O AiguBivwv ZuuBoulog Tng ETaipeiag trapakoAouBei kaBnuepivd tnv ulotroinon Twv CupBacewv

QUTWYV Kal €TTIAUEI dueTa Ta AEITOUPYIKA BEUATA TTOU TUXOV TTPOKUWOUV.

EMNE=HMHMATIKH EKOEZH 1tng mrapayp. 8 Tou dpbp. 4 Tou N. 3556/2007 (TrAnpogopieg TnG rapdayp. 7
TOU GpBp. 4 Tou N. 3556/2007)

H mapoloa emegnynuatiky €kBeon tou AioikntikoU ZupBouAiou 1Tpog Tnv TakTiKA [evik ZuvéAeuon Twv
METOXWV TNG TTEPIEXEI AVAAUTIKEG TTANPOPOPIEG AVAPOPIKA PE Ta {NTAUATA TNG TTapaypd@ou 7 Tou apbpou 4
Tou N. 3556/2007.

l. AIGpOpwon peTOXIKOU Ke@aAaiou Tng ETaipeiag.

To WETOXIKO KEQAAAIO TNG avEPXETAl O€ £§1 eKATOPMUPIO €EAKOOIEG OyOOVTA OKTW XIAIGOES (6.688.000,00)
eupw OlaIpOUPEVO O€ TETPOKOOIEG OEKA OKTW XIANIAOeS (418.000) KOIVEG OVOUAOTIKEG WETOXEG, OVOUOCOTIKAG
agiag dekagll eupw (16,00) n ka@Be pia. O1 petoxég TG ETaipeiag oto oUVOAd TOUG €ival OVOUAOTIKEG,

€lIonypEéveG TTPOG diatrpayudTeucn otnv Ayopd Tou XpnuaTiatnpiou ABnvwy.

Ta dikaiwpaTa Twv PETOXWVY TNG ETaipeiag, mou Tnyddouv atrd Tn pgeToxn TnG, €ival avdAoya pe TO TTOOOOTO
TOU Ke@aAaiou oTo oOTroio avTIoTOIXEl N KaTtaBAnuévn aia Twv peToxwv. KdBe petoxn TTapéxel OAa ta

OIKQIWMOTA TTOU TTPOPRAETTEI O VOUOG KOl TO KATAGTATIKO TNG, Kal £18IKATEPA:

a. To dikaiwpa eTTi TOU pepioPaTOG aTTd Ta £TAOIA ) Ta KATA TNV ekkaBApion képdn Tng Etaipeiag. MNooootd
35% Twv Kabapwv KepOWYV, PET a@aipeon POVOV TOU TAKTIKOU OTTOBeuaTIKOU, diavéUETal ATTd Ta KEPON
KGBe xpriong OTOUG PETOXOUG WG TTPWTO PEPIOHA, EVW N XOprynon TTPOCOETOU PUEPITUATOSG aTTOQATiZETal
amd TN levikn Zuvéleuon. Mépiopa dikaioUTal KABe METOXOG, KATA TNV nUEPOMNvia TTPoadiopicuou
OIKOIOUXWV UEPIoPATOS. To pépiIopa KABe HETOXNG KOTARAAAETAI OTO METOXO €VTIOG TWV VOUINwV
TPoBeapIwV atrd Tnv nuepopnvia tng TakTIKAG MevIKAG ZUVEAEUONG TTOU EVEKPIVE TIG ETIOIEG OIKOVOUIKEG
KataoTdoeig. O TpOTTOG Kal 0 TOTTOG KATAROANG avakoIvwveTal Jéow Tou TuTrou. To dikaiwpa giotrpagng
TOU WeEPIoPATOG TTAPAYPA@ETAl KAl TO AVTIOTOIXO TTOCO TTEPIEPXETAI OTO Anudolo PETA ThV TTapEéleuan 5

ETWV ATTO TO TEAOG TOU £TOUG, KATA TO OTTOIO EVEKPIVE TN Slavopr] Tou n Mevikh ZuvéAeuon.

B. To dikaiwpa avadAnwng TnG €I0QopAag KATA TNV eKKABAPION, | avTioToIXa, TNG ATTOCRECNS KEQAAQiou TTou

QVTIOTOIXEI OTN PETOXNA, EPOCOV auTd atmmopaaiaBei atmod n MevikA ZuvéAeuan.
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y. To dikaiwpa tpoTiunong o kaBe aufnon Tou peToxikoU kepaAaiou Tng Etaipeiag, pe petpntd kal tng

avaAnwng vEwV JETOXWV.

0. To dIkaiwpa Aqyng avTiypd@ou TwV OIKOVOUIKWY KATAOTACEWV KAl TWV EKBECEWY TWV OPKWTWV EAEYKTWV

Kal Tou AloiknTIkoU ZupBouAiou Tng ETaipeiag.

€. To dikaiwpa oupueToxng otn Mevikr ZuvéAeuan, TO OTTOIO €EEIBIKEUETAI OTA €ENG ETTINEPOUG OIKAIWUATA:
NopigoTtroinong, Tapouaciag, CUPPETOXAG OTIC oulnTtroelg, UTTOPOARG TpoTdoswv o€ Béuara Tng

nUEPAHOIag dIATALNG, KATAXWPENONG TWV ATTOYEWY OTA TIPAKTIKOU KAl YHRPOU.

oT. H levikA Xuvéheuon Twv petoxwv TG Etaipeiag diatnpei 6Aa ta dikaiwpaTtd TG Katd tn didpkela TG
ekkabdpiong (cupgwva pe 10 Apbpo 39 Tou KaraoTatikou Tng). H gubuvn Twv petdxwv tnG ETtaipeiag

TTEPIOPICETAI GTNV OVOUAOCTIKI G&ia TWV JETOXWYV TTOU KATEXOUV.
Il. Nepropiopoi oTn peTafifaon Twv peToXxwv Tng ETaupeiag.

H petaBifaon Twv petoxwv Tng ETaipeiog yivetar 6mmwg opiel o Nopog kair dev u@ioTavtal €K Tou
KOTAOTATIKOU TNG TrEPIOpIoUOi aTn PeTaBiBacn Toug, dedouévou PAAIOTA OTI TTPOKEITAI VIO AUAEG UETOXEG

€I0NyPEVEG OTO XpnuaTioTrpio ABnvwv.

lll. ZnpavTikég AUEDEG | EMUECEG CUPHETOXEG KATA TNV €vvola Twv dlaTd§ewv Twv dpBpwv 9-11 Tou V.
3556/2007.

YTdpxouv HETOXOI TTOU KATEXOUV AUECQ, TTOCOOTO PEYOAUTEPO ATTO 5% TOU GUVOAIKOU apIBuoU TwV PETOXWV

NG ETaipeiag:

REGINA COMPANY INC 10,917%

ALPHA TRUST HELLENIC EQUITY FUND 7,238%
TPANEZA EUROBANK ERGASIAS A.E. 6,555%

ALPHA BLUE CHIPS METOXIKO EXQTEPIKQY 5,000%

YTdpxouv HETOXOI TTOU KATEXOUV E£UMECA, TTOOO0OTO HeEYAAUTEPO ammd 5% TOU OUVOAIKOU apiBuol Twv

peTOXwvV TNG ETaupeiag:

ALPHA TRUST A.E.A.A.K. moogooTé 22,30%, a1md TO OTT0i0 TT0G00TO 7,238% KATEXEI AUECT O PETOXOG
apoifaio kepaAaio ALPHA TRUST HELLENIC EQUITY FUND.

IV. MeToxég Trapéxouoeg €181KA SikaiwpaTa EAEyXOou.
Aev vgioTavTal HETOXES TNG ETAIPEIOG TTOU TTAPEXOUV GTOUG KATOXOUG TOUG EIBIKA DIKAIW AT EAEYXOU.
V. Neplopicpoi oTo diKaiwpa YR@ou.

Aev TpoBAétrovTal oto KataoTaTtikd Tng Etaipeiag mepiopiopoi Tou SIKaiwuatog Wripou TTou aTroppEOUV aTrd

TIG METOXEG TNG.
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VI. Zup@uwvieg petéxwv Tng ETaupeiag.

Aev eival yvwoTn otnv Etaipgia n Umapén cup@wviwv PETALU Twv PETOXWY TNG, Ol OTT0IEG GUVETTAYOVTAI
TTEPIOPICHOUG OTN WETARIBOON TwV PETOXWV TNG | OTNV AOKNON Twv JIKAIWUATWY WYAPOU TTOU ATTOPPEOUV

aTtro TIG HETOXEG TNG.
VII. Kavéveg d1opiopoU Kal avTIKATAoTaoNg MEAWV A.Z. Kal TPOTTOTTOINONG KATAOTATIKOU.

O1 kavoveg TTou TTpoBAETTel TO KataoTaTikd Tng ETaipeiag yia 1o S10pIcud Kal TRV avTIKATAOTOON TWV JEAWV
Tou AloiKnTIKOU Xupfouliou TNG Kal TNV TPOTTOTToinon Twv dlaTdgewv Tou, dev dla@opoTtroliouvTal atmd Ta
mpoBAeTOueva atov K.N. 2190/1920.

VIII. AppodioTnTa Tou A.Z. yia TNV €KBOOT VEWYV N YIO TV ayopd 15iwv HETOXWV.

A) To AioiknTiké ZuuBoUAio dev €xel apuodioTnTa OUTE yia €kdOON VEWV HETOXWYV, OUTE yia ayopd 18iwv
METOXWV.

B) Z0pgwva ue Tig diatdageig Tou dpbpou 16 Tou K.N. 2190/1920, o1 eionypéveg oTo XpnuaTioThpio ABnvwyv
ETAIPIEG ITTOPOUYV, PE aTré@ach TNG MeEVIKAG ZUVEAEUONG TWV PETOXWV TOUG, N OTToia Opiel TOV OKOTTO, TOUG

6pouG Kal TIG TTPOUTTOBETEIG, VO ATTOKTOUV iDIEG HETOXEG HECW TOu XpnuaTtioTnpiou ABnvwv PEXpl TTooooToU

10% TOoU OUVOAOU TWV PETOXWV TOUG.

IX. ZnuavTikéG oCUPPWViEG TTOU TiBevTal o€ 1I0XU, TpOoTTOTToIoUVTAI | AQyOoUuV o€ TrepiTTTwon aAAayng

eAéyXou KATOTTIV dNHOCIAg TTPOTACTG.

Agv UQIoTAVTAI CUPQWVIEG, 01 OTTOIEG TiBEVTAI O€ 10XU, TPOTTOTTOIOUVTAI F} AfyOuVv O€ TTEPITITWON aAAQYRG GTOV

éAeyxo TnG ETaipeiag karotmiv dnuooiag mpdtaong.

X. Zuppwvieg pe péAn Tou AloiknTikoU ZupBouliou 1) To TPoowTTIKG TG ETaupeiag.
Aev utrdpyouv cupgwvies NG ETaipeiag pe péAn Tou AloiKnTIKOU ZUPBOUAIOU TNG, OI OTTOIEG va TTPORAETTOUV
TNV KataBoAf atrolnpiwong €18iIKd o€ TEPITITWAON TTapaitnong i atméAuong xwpic Bdoiuo Adyo ) TEpuaTioud

TNG OnTeiag ) TNG atTaoXOANoAG Toug €aitiag dnudaiag TTPOTaoNG.

Kneioid, 3 PeBpouapiou 2014

Paidwv-Oe6dwpog TapBakakng

AvTiTtpoedpog A%
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EKOEZH EAEMX0OY ANE=ZAPTHTOY OPKQTOY EAEMKTH AOlIZTH
Mpog Toug Metdxoug TnG Avvuung Etaipeiag «<ALPHA TRUST-ANAPOMEAA ANQNYMH ETAIPEIA
EMENAYZEQN XAPTO®YAAKIQY »

‘EkBeon e1i TwV Olkovouikwyv KaTtaoTdoswyv

EAéyEape TIG ouvnuuéveg oikovouikég kataoTdaelg Tng Etaipeiag «<ALPHA TRUST-ANAPOMEAA ANQNYMH
ETAIPEIA EMNENAYZEQN XAPTO®YAAKIOY», o1 oT10ieg atmoreAouvTal o110 TNV KATACTAGN OIKOVOUIKNG
B¢ong Tng 31™ AekeuBpiou 2013, TIC KATACTACEIC GUVOAIKOU EI00BANATOC, UETABOAWY I8V KEQPAAiWY Kal
TAPEIOKWY POWYV TNG XPAOEWGS TToU €ANEE TNV NUEPOUNVIa AuTH, KABWGS Kal TTEPIANWN GNUAVTIKWY AOYICTIKWV

APYXWV Kal HEBGBWYV Kal AOITTEG ETTEENYNHATIKEG TTANPOPOPIES.
Eu@uvn Tng Aloiknong yia 1ig Oikovopikég KartaoTdoelg

H dioiknon €ival utrelBuvn yia TNV KATAPTION Kal E0A0YN TTAPOUCIACH QUTWYV TWV OIKOVOUIKWY KATAOTATEWY
oupewva pe ta Aigbvr) MpdTutta XpnuatoolKovouiKAG Avagopdg, OTTwG autd €xouv uloBeTndei atrd Tnv
EupwTraiki ‘Evwon, 6TTwg Kal yia eKEiVES TIG eCWTEPIKEG OIKAIOEG, TTou N dioiknon kabopilel wg aTapaiTNTEG,
woTe va KabioTaTal duvaTh n KATapTIoN OIKOVOUIKWY KATAOTACEWV aTTaAAayuévwy aTTd ouaiwdn avakpipela,

TTOU OQEiAeTal €iTE O€ ATTATN €iTe 0€ AdOOG.
Eu@uvn Tou EAeykTn

H &Ik pag euBuvn eival va eKQPACOUPE YVWHN ETTI AUTWV TWV OIKOVOUIKWY KATOOTAOEWV UE BAon Tov
ENeyxO Mag. AlevepyRoape Tov €Aeyx0 pag cUugwva e Ta Aigbvh Mpotutta EAéyxou. Ta mpdTuTTa autd
ATTaITOUV VO CUPUOPQWVONACTE PE Kavoveg deovToAoyiag, KaBwg Kal va axedidlouue Kal dlEvepyoUlE TOV
EAEYXO ME OKOTTIO TNV ATOKTNon €UAoyng d1ac@AAiong yia TO €AV Ol OIKOVOMIKEG KATAOTACEIS E€ival
atmraAAayuéveg atrd ouaiwdn avakpipela.

O éAeyxog mrepidappavel Tn dievépyeia SIadIKATIWY YIA TNV ATTOKTNON EAEYKTIKWY TEKUNPIWV, OXETIKA PE TA
TTO0d KAl TIG YVWOTOTIOINOEIS OTIG OIKOVOUIKEG KaTaoTdoelg. Or emiAeydueveg diadikaoieg Baaifovral otnv
Kpion Tou gAeyKTH TTEPIAAPBAVONEVNG TNG EKTIMNONG TWV KIVOUVWY OUCIWOOUG AVAKPIBEIAG TWV OIKOVOUIKWY
KaTaoTdoswyv, TTou o@ceileTal €iTe 0 amdrn €ite o€ AdBog. Katd Tn dlevépyeld auTWV TwWV EKTIMACEWV
KIVOUVOU, O €AEYKTAG €EeTAlEl TIGC €OWTEPIKEG OIKAIDEG TTOU OYeTICovTal WE TNV KATAPTION Kal €UAoyn
TTOPOUCIA0N TWV OIKOVOUIKWY KATAOTACEWYV TNG ETAIPEIAG, JE OKOTTO TO OXEDIOOPO EAEYKTIKWYV dIAdIKATIWV
KATAAANAWV yIa TIG TTEPIOTACEIG, AANG OXI UE OKOTTO TNV EKPPACT YVWUNG ETTi TNG OTTOTEAECUATIKOTNTAG TWV
E0WTEPIKWYV BIKAIdWYV TNG eTaipeiag. O €Aeyxog TepIAauBavel tTiong TNV agioAdynon TG KATtaAANASTNTAG TWV
AOYIOTIKWV apXWV Kal ueBOdWYV TToU XpNOIKOTToINBnKav Kal Tou EUAOYOU TWV EKTIMACEWY TTOU £yivav atrd T
dloiknon, KaBwg Kai a&loAdynaon TNG CUVOAIKNG TTAPOUCIAcNS TWV OIKOVOUIKWY KATAOTACEWV.

MoTteboupe OTI Ta EAEYKTIKA TEKMNPIA TTOU £XOUME CUYKEVTPWOEN €ival €Tapk Kal KATGAAnAa yia Tn

BepeAiwan TNG EAEYKTIKAG HOAG YVWUNG.
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OPKQTOI AOTISTES
Crowe Horwath.

M'vwun

Katd Tn yvwun pag, ol CUVNUMEVEG OIKOVOMIKEG KATAOTACEIG TTapoudidlouv eUAoya, ammd KABe ouoiwdn
atoyn, TNV olkovopikr] Béon tng Etaipeiog, katd v 31" AeckepyBpiou 2013 kal TN XPNUATOOIKOVOUIKA TNG
emidoon Kal TIG TAUEIAKEG TG POEC I TN XPrion TTou €Ange Tnv nuepounvia autr) oUpewva pe Ta Aligbvr

Mpdétutra XpnuaToolkovouikig Avagopdg, 6TTwg auTd £xouv uloBeTnBei atmd Tnv EupwTraikr ‘Evwaon.

Ava@opd e1ri AAAwV Nouikwv Kal KavovioTIKwy BgudTwy

a) Ztnv ‘EkBeon Alaxeipiong Tou AloiknTikoU 2ZupBouAiou TrepiAapBaveTal dnAwan eTaipiknig dlakuBEpvnaong,
N oTroia TTapEXEl Ta TTANPOPOPIAKA OTOIXEIO TTOU opifovTal TNV TTapdypag@o 38 Tou dpbpou 43a Tou Kwd.
N. 2190/1920.

B) EmaAnBeloape Tn cup@wvia kKal TNV avTiotoixnon Tou Trepliexouévou Tng ‘EkBeong Alaxeipiong tou
AloiknTikoU ZupBouAiou PE TIG CUVNUUEVEG OIKOVOUIKEG KATAOTACEIG, OTA TTAdiOIO Twv OpIfOPEVWY aTTO TA
GpBpa 43a kal 37 Tou kKwd. N. 2190/1920.

ABnva, 5 deBpouapiou 2014

O OpkwTtdg EAeykTAG AOYIOTHG

2OAN

OPKQTCI AOTIZTEZ

Crowe Horwath.
>uvepyaloéuevol OpkwToi AoyIOTEG 0.€.0.€
MéAog Tng Crowe Horwath International lwavvng ©. OIAiTTTTOU
dwkiwvog Néypn 3, 112 57 ABrva
Ap.M. ZOEA 125 Ap.M. Z0OEA 1720
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KATAZTAZH ANMOTEAEZMATQN KAI AOINQN ZYNOAIKQN EZOAQN

(TTood o€ EUPW)

TuvexI{OEVEC BPOUOTNPIOTNTES 01/01- 01/01-
Snu. 31/12/2013 31/12/2012

AkaBdpioTta ¢00da dlaxeipiong XapToQuAakiou 4 2.363.322,23 4.430.442,24
KooTog diayeipiong xapTo@uAaKiou 5 -815.268,47 -1.148.669,11
MikTd k€PN 1.548.053,76 3.281.773,13
AAAa £é00da-£€0da 6 -252,19 -89.898,34
‘E¢oda d10IKNTIKAG AgIToupyiag 7 -304.598,63 -274.514,11
Képdn /(npieg) Trpo pépwv 1.243.202,94 2.917.360,68
Dbpog eigodrparog (N.3522/06) 8 -14.602,15 -16.539,89
Képdn/(Inpieg) perd amé eoépoug (A) 1.228.600,79 2.900.820,79
Baoikd kai atropsiwpéva kEPdN avd petoxn (€) 9 3,3166 10,8115
NAoitrd ouvoAikd €008a/(£§0da) peTd amd eopoug (B)

ZUYKEVTPWTIKA OUVOAIKA £€0080a HETA atTd @opoug (A)+(B) 1.228.600,79 2.900.820,79

O1 OuVOBEUTIKEG ONUEIOEIG ATTOTEAOUV AVATTOOTTACTO KOUUATI TWV OIKOVOUIKWY KATAOTACEWV.
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KATAZTAZH OIKONOMIKHZ ©OEZHZ

(TTood o€ EUPW)

'alphatrust avopoueda

EvepynTtiké Znu 31/12/2013 31/12/2012
Mn KukAo@opouv evepynTiKO

Evowparta mayia 10 0,00 0,18
NoITTd oTOIXEIO PN KUKAOPOPOUVTOG EVEPYNTIKOU 11 3.367,22 3.367,22
ZUVOAO N KUKAOQPOPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV 3.367,22 3.367,40
KukAo@opouv evepynTikd

ATTQITACEIG ATTO XPNUOTIOTEG 12 118.604,78 67.991,45
AA\eG aTTaITACEIG 13 556.812,42 54.048,43
Xpnquoomlovole(x péoa o€ eUAoyn agia yEow Twv 14 10.620.24447 6.412.828.21
ATTOTEAECUATWYV

Tapiakd diabéoipa Kal Ic0duvapa 15 565.054,14 1.217.277,56
2UVOAO KUKAO@OPOUVTWY TTEPIOUCIAKWYV OTOIXEIWV 11.860.715,81 7.752.145,65
20voAo evepynTIKOU 11.864.083,03 7.755.513,05
1810 KE@AAQIO KOI UTTOXPEWOEIS

1810 kKepaAaia

i\/lETOXIK(’) KeQAAaio 16 6.688.000,00 4.299.200,00
Alapopd uTrép TO APTIO 17  1.033.023,00 0,00
AoITTé atToBepaTiKa 18 2.586.211,41 2.586.211,41
ATtroTeAéoaTa €IG VEO 19 914.992,52 -363.632,82
181€G YeETOXEG 20 -0,01 -0,01
20voAo 15iwv KeQaAaiwv 11.222.226,92 6.521.778,58
YTroxpewoeig

OpelAég aTTO PApoug 21 7.883,81 5.520,36
Mepiopata TTANpwTéa 22 38.707,21 65.626,03
NOITTEG UTTOXPEWOTEIG 23 595.265,09 1.162.588,08
20volo BpaxuTTpOBECT WY UTTOXPEWTEWV 641.856,11 1.233.734,47
ZU0VOAO UTTOXPEWCEWV 641.856,11 1.233.734,47
Z0VOAO 15iwV KEQAAdiwV KOl UTTOXPEWOEWV 11.864.083,03 7.755.513,05

O1 OUVOOBEUTIKEG ONUEICEIS ATTOTEAOUV AVATTOOTIACTO KOUUATI TWV OIKOVOUIKWY KATAOTAGEWV.
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KATAZTAZH METABOAQN IAIQN KEQAAAIQN

(Trood o€ eupw)

alphatrust avdopoueda

MeTOXIKO Y1ép 10 Noitra ‘1516 ATtroteAéopara  ZUvoAo 18iwv

KegpdAaio dapTtio ATmoOEUATIKA  HMETOXEG €1G VEOoV Ke@aAaiwv
XUvoAo 15iwv kepaAaiwv 1/1/2012  17.734.200,00 127.891,64 2.586.211,41 -0,01 -16.777.333,25 3.670.969,79
ZUYKEVTPWTIKA OUVOAIKd é000a
Képdn/(¢nuieg) peTd atmd poOpoug - - - 2.900.820,79  2.900.820,79
AoITTd cuvoAIka é00da - - - - -
JUYKEVTPWTIKA GUVOAIKA £é008a 0,00 0,00 0,00 2.900.820,79 2.900.820,79
ZuvaAAdayég ue Toug METOXOUS TTOU
Karaywpouvrai
ameuBsiag otnv kabapn 6éan
Augnon M.K. pe kepahaiotroinon
KEPOWV OTTO idIEG HETOXEG KOl 363.626,20 -127.891,64 - - -235.734,56 0,00
dlagopad €kdoaNG UTTEP TO GPTIO
Meiwan MeTtoyxikou KegaAaiou pe -
CUUYN@IoHOS NUIWV 13.798.626,20 13.798.626,20 0,00
Btoda augfioews Meroxikou : : : -50.012,00  -50.012,00
KegaAaiou
20voAo ouvaAAaywVv PE TOUG - )
HETOXOUC 13.435.000,00 127.891,64 0,00 13.512.879,64 50.012,00
20voAo 15iwv KeQaAaiwv
31/12/2012 4.299.200,00 0,00 2.586.211,41 -0,01 -363.632,82  6.521.778,58
XUvoAo 15iwv kepaAaiwv 1/1/2013 4.299.200,00 0,00 2.586.211,41 -0,01 -363.632,82  6.521.778,58
ZUYKEVTPWTIKA OUVOAIKd é000a
Képdn/(¢nuieg) peTd atmd pOpoug - - - 1.228.600,79  1.228.600,79
Noird guvoAikd £00da - - - - -
JUYKEVTPWTIKA GUVOAIKA £é008a 0,00 0,00 0,00 1.228.600,79 1.228.600,79
ZuvaAdayég ue Toug HETOXOUS TTOU
Karaywpouvrai
ameubBsiag otnv kabapn 6éan
AUgnon HeToxIkou Kegahaiou pie 2.388.800,00 1.194.400,00 - - - 3.583.200,00
KATABOAN PETPNTWV
E€0da augfioewg petoxikod . -161.377,00 50.012,00  -111.365,00
KepaAaiou
Exoinon kAaopaTikwy utroAoiwy ) ) ) 12,55 12,55
a1ro reverse split
Z0volo guvaAAaywy e Toug 2.388.800,00 1.033.023,00 0,00 50.024,55  3.471.847,55
METOXOUG
Zovoho 15iwv kegahaiwv 6.688.000,00 1.033.023,00 2.586.211,41  -0,01 914.992,52 11.222.226,92

31/12/2013

O1 OUVOBEUTIKEG ONUEIOEIG ATTOTEAOUV AVATTIOOTTOCTO KOUUATI TWV OIKOVOUIKWY KATAOTACEWV.
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KATAZTAZH TAMIAKQN POQN

(Trood o€ eupw)

'alphatrust avopoueda

A£ITOUPYIKEC SPATTNPIOTNTEG 01/01- 01/01-
31/12/2013 31/12/2012
Eiomrpdéeig amoé amaitioeig 2.285.804,90 7.699.831,41
MAnpwpég o€ TTPOPNBEUTEG, EPYACOPEVOUG K.ATT. -5.825.543,67 -591.432,81
MANpwpég (e10TTPAEEIS ETTIOTPOPUIV) POPWV -12.238,70 -49.902,03
20voAo g10powV / (EKpOowV) atrd AEITOUPYIKEG BPaoTNPIOTNTEG (O) -3.551.977,47 7.058.496,57
EtrevOouTikéG 5paOTNPIOTNTES
Z0voAo g10poWwV / (EKPOWV) aTTd ETTEVOUTIKEG SpaoaTnpIoTNTES (B) 0,00 0,00
XpNHUATOBOTIKEG BPACTNPIOTNTES
AUENnon PeTOXIKOU KEQOAaiou 3.583.200,00 0,00
‘E§0da augnoewg PeToXIKOU KepaAaiou -591.167,00 -46.322,00
MAnpwuég yia peiwon PeToxikoU Ke@ahaiou -65.372,68  -9.339.918,96
MwAAoEIg 18iWV PHETOXWV (EICTTPAGEIG ATTO KAGOUOTIKA UTTOAOITTA) 12,55 0,00
Mepiopata TTAnpwBEVTa -26.918,82 -30.314,93
20voAo g10poWwV / (EKPOWV) aTTd XPNHATOSOTIKEG dpaoTNPIOTNTEG (Y) 2.899.754,05 -9.416.555,89
ﬁgg%%lstzgr)]zg)/f(;;;:lwon) OTO TOMEIOKA B100£T1A KAl ICOSUVANA -652.223,42  -2.358.059,32
Tapeiakd diaBéaipa kal Icoduvapa évapéng Tepidodou 1.217.277,56 3.575.336,88
Tapelokd d1abéoipa Kai Icoduvapa ARgng epidédou 565.054,14 1.217.277,56

O1 OUVODBEUTIKEG ONUEICEIS ATTOTEAOUV AVATTOOTTIACTO KOMUATI TWV OIKOVOUIKWY KATAOTAGEWV.
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1 Tevikég TTANPOPOPIES YIO TNV ETAIPEIN

Emrwvupia: «<ALPHA TRUST-ANAPOMEAA ANQNYMH ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY » Kkal
pe dlakpITIKG TiTAo «ALPHA TRUST-ANAPOMEAA A.E.E.X.», 6TTwg opifeTal oto dpBpo 1 Tou KaTaoTaTIKOU

TNG ETAIPEIOG.

18puon: To kataoTaTiké TnG Etaipeiag karaprtiotnke amd Tov cupfoAaioypd@o ABnvwv Eudyyeho
ApakdTTroulo, pe Tnv utr apiBud 3353/21.6.2000 1rpdén kai Tpdgn d16pBwaong 3396/24.7.2000 kai eykpiBnke
ME TNV Pe apiBuo K2-8479/25-7-2000 atmmoégacn Tou Ytroupyeiou Avamtuéng (PEK 7173/31-7-2000. 'EAaBe
adeia Asitoupyiag pe TRV hE apiBuod 5/192/6-6-2000 amégaon Tng Emirpotic KepaAaiayopdg. AimreTal amo
TIG d10TAgEIS TwV ApBpwyv 27-40 Tou N.3371/2005 «Trepi Avwvipwv Etaipiwov Etrevdioewv XapTo@uAakiou»

ka1 atro Tig d1atdgelg Tou N.2190/1920 « Tepi Avwvupwy ETaipiwov».

Qg eTaipeia emevduoewv xaptoulakiou, n Etaipeia ummdkerral otov kwdika deovioloyiag A.E.AAK. kai

Etaipeiwv Emrevduoewyv XaptopuAakiou (atrégacn Emrpotig KepaAaiayopdg 132/2/19.5.1998).

‘ESpa: O Afquog Kneioidg, kai €18IkOTEPa €TTi TNG 000U TaTtoiou 21, o€ ypageia TTou €xouv HIcBwOei atrd Tnv
etaipeia «<ALPHA TRUST EAAHNIKH T'H ANQONYMH KTHMATIKH ETAIPIA».

Aidpkera: H didpkeia opioTnke apyikad o€ 50 xpévia atrd 1 cloTtach TNG aAAd pe v atmd 4/12/12 'EKTaKTn
leviky ZuvéAeuon £yive TpoTToTTOiNON TOU APBPOU 4 TOU KATAOTATIKOU Kai n SIAPKEIQ OpioTNKE PEXPI TNV
31.12.2019. H didpkela TG €TAIPEIOG UTTOPEI va TTAPATEIVETAI JE ATTOQPACEIC TNG MeVIKNG ZuvéAeuong, TTOU

AapBavovrtal cupewva e TIG diatééelg Twv dpBpwv 27 Trap. 3 & 4 kai 28 ap. 2 Tou KataoTarikou.

ZKOTOGg TNnG eTaipeiag: O okotog NG Etaipeiag, 6w opileTal oTo Apbpo 3 Tou KATACTATIKOU TNnG, €ival n
atroKAEIOTIKN dlaxeipion xapTo@uAakiou KivnTwy agliwv. MNa tnv emdiwgn Tou okotrou TnG n Etaipeia ptropei
va OuvepYAZeTal | vO OUMPMETEXEI O€  ETTIXEIPHOEIG TIOU  ETMIOIWKOUV  TTOPEUQPEPEIC OKOTTOUG N

OpACTNPIOTTOIOUVTAI GTOV TOPED TNG KEQAAQIayopdg.

MeToxiké6 KepdAaio: To Metoxikd Kegpdhaio Tng Etaipeiag avépxetar oto mood Twv 6.688.000,00 cupw,

Olaipeital o€ 418.000 peTox€g We ovouaaTiKA agia 16 eupw €KAOTN Kal €ival OAOOXEPWS KATABERANMEVO.

Metoxég: O1 petoxég g Etaipeiag gival ovopaoTikéG Kal diatpayparevovial oto XpnuoTioTiplo Agiwv
ABnvwv atoé Tnv 19/12/2001.

Ailoiknon Tng Etaipeiag: H Etaipgia oUp@wva pe 1o KATaoTaTikd TnNG OIOIKETal atrd To AIOIKNTIKG ZUPBoUAIo
TTou atroTeAsiTal atrd 5 pyéxpl 11 péAn. H ouvBeon tou AloiknTikoU ZupBouAiou TG oUPQWVaA Pe TNV aTTéQaon

NG Mevikng ZuvéAeuong Twyv PeTdXwyv TG 10/7/2012, apiBuei emTd péAn kai katd tnv 31.12.2013 €xel wg
€8ng:
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MPOEAPOZ: Alexander Zagoreos, ave¢apTnTo PN EKTEAEOTIKO PHEAOG
ANTINPOEAPOZ: Paidwv-Oe6dwpog TauRAKAKNG, YN EKTEAETTIKO HEAOG
AIEYOYNQN ZYMBOYAOZ: KwvoTtavTivog TQIviEpNG, EKTEAECTIKO UENOG

MEAH: AvBIHOG OWPOTTIOUAOG, aVveEAPTNTO U EKTEAEDTIKO

Anastasios Adam, aveEdpTnTo Un EKTEAEDTIKO
James Edward Jordan, ave¢dptnTo pn eKTEAECTIKO

Nik6Aaog KupialAg, aveEdptnTo un eKTEAECTIKO

‘Eykpion kai Ala8ecigdtnTa TWV OIKkovouikwyv KaraoTdoewyv

O1 TTapoUoEeg OIKOVOUIKEG KATAOTATEIG KAl OI CNUEIWOEIG ETTI TWV OIKOVOUIKWY KATAOTACEWY KAAUTITOUV ThV

mrepiodo 1" lavouapiou éwg 31" AskepBpiou 2013 Kai aTroTEAOUV EVIAIO KOI AVATIOOTIACTO KEIUEVO.

EykpiBnkav amo 1o AloiknTikd ZupBoulio g Etaipgiag v 3" deBpouapiou 2014 kar xouv dnuoaiotoineci

ME TNV avdpTtnaon Toug aTo diadikTuo, oTn dl1elBuvaon www.andromeda.eu .

YTreuBuvn yia Tnv o0UvTagn Twv OIKOVOUIKWYV KATaoTAoewy gival n Aloiknan Tng eTaipeiag.

2  XUvoyn ONUAVTIKWY AOYIOTIKWYV TTOAITIKWV

2.1 TAdiolo KATAPTIONG TWV OIKOVOUIKWYV KATAOTACEWV

O1 TTapoUOEG OIKOVOUIKEG KATAOTAOoEIS TNG Trepiddou amd 1" lavouapiou éwg 317 AckepBpiou 2013 €xouv
ouvtaxBei pe pdon TNV apx Tou 1I0TOPIKOU KOOTOUG OTTWG QUTA TPOTTOTTOIEITAI E TNV QAVATIPOCAPUOYH,
XPNHOTOOIKOVOUIKWY PEOWV BIaBeCipwy TTPOG TTWANGCN, XPNHOTOOIKOVOUIKWY PEOWYV O€ eUAoyn agia pEow
ATTOTEAEOUATWY KAl XPNMUATOOIKOVOUIKWY OTTAITACEWY KAl UTTOXPEWOEWY (CUUTTEPIAOUBAVOUEVWY TWV
TTAPAYWYWV XPNUOATOOIKOVOUIKWY OTOIXEiwV) o€ €UAOyeg aieg péow ammoTeAéopaTtog, TNV apxn Tng
ouvéxiong Tng OpaoTnpidtnTdg (going concern) kal  €ival oUpQwveg He Ta  AigBvhy TpdTutta
XpNuUaTooIKoVOuIKAS Avag@opdg (AMNXA) 6TTwg autd £xouv €kdoBei atrd 1o ZupBoUAio AieBvdv AoYICTIKWV

MpotuTrwyv (IASB), KaBWG Kal TwV EPUNVEILY TOUG Kal £xouv uloBeTnBei atméd Tnv Eupwraikr ‘Evwaon.

2TIG OIKOVOUIKEG KATOOTATEIG £X0UV TNPNBOEI 01 AoyIOTIKEG apXEG TTOU XPNOIYOTTOINBNKAV yia va KATapTIoTOUV
Ol OIKOVOUIKEG KOTAOTACEIS TNG Xpriong 2013 TTpoocapuoCuévwyY UE TIG avaBewpAoEI§ TTOU eMTACCOUV Ta

ATL.X.A. H etaipeia dev TpoéPn otn Tpdwpen e@appoyr kamoiou AieBvoug AoyioTikoU MpotuTrou.

O1 oIkovoIkEG KATAOTAOEIG TNG £TAIpEiOG KaTapTiCovTal Kal dnuoaiclovtal o€ Eupw, TTou €ival To AEITOUPYIKO

vopiopa TnG ETaipeiag kal vOuIoua TG Xwpag £€6pag TnG.

H Aioiknon Tng eTaipeiag eivar utretBuvn yia T oUvTagn TwV OIKOVOUIKWY KATAOTACEWYV [E TPOTTO WOTE va
Oivouv pia okpIff kal dikain €IKOVA TNG OIKOVOUIKNG KOTAOTAONG, TNG TrEpiouciakng didpbpwong, Twv

ATTOTEAECUATWY KAl TWV TAUEIAKWY TG POWV.

Agv €xouv yivel NETABOAEG OE AOYIOTIKEG EKTIMACEIG (TT.X. WPEAIUN SIApKEIa (WIS TTEPIOUTIAKWY CGTOIXEIWV)

KaBwg dev uttdpxouv ouaiwdelg Adyol TTou va eTTIBAAAOUV TETOIEG HETABOALG.
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2.2 Néa AoyIoTIKA TTPOTUTTA KOl SIEPHUNVEIEG

H etaipeia €xer uioBetAcel TAApws OAa Ta AMNXA kai Tig digpunveieg Tou €xouv uloBeTnBei atd TnVv
EupwTraiki ‘Evwon kai TTou n epapuoyr] Toug €ival UTTOXPEWTIKA yIa TNV GUVTAEN OIKOVOUIKWY KATAOTACEWVY
TToU KaAUTIToUV TrEPIGdouC Trou Eekivouv Tnv 17 lavouapiou 2013. H ekTiunon TNG £TAIPEINC OXETIKA PE TNV

ETTiIOPACN ATTO TNV EQAPUOYI QUTWYV TWV VEWY TTPOTUTTWYV Kal SIEPUNVEIWY TTAPATIOETAI TTAPAKATW:

H eTaipeia éxe1 ui0BeTAOEI TA TTAPAKATW VEX | TPOTTOTTOINUEVA TTPOTUTTA KAl SIEPUNVEIEG KATA TNV 1N

lavouapiou 2013:

AAIN 1 (Tpomrotmroinon) «Mapouciaon Twv Oikovouikwv Kartaotdoewyv - Mapouciaon Twv OToIXEiWV

TWV AOITTWV OUVOAIKWYV €008WV»

H kUpia aAAayr) TTOU TTPOKUTITEI ATTO TNV TPOTTOTTOINGCN €ival n ATTAiTNON ATTO TIG OIKOVOMIKEG OVTOTNTEG va
opadoTToloUV Ta OToIXEIa TTOU TTapoucidfovtal otnv Katdotaon Aoimmwyv ZuvoAikwv Ecdédwyv o€ dUo OuAdEG,
WoTe va @aivetal av auTtd eival duvnTIKE avakaTatagiya ota KEPON n TIG {nUieg O€ MIa PETAYEVEDTEPN
Tepiodo.

H tpotrotroinon emnpeddel yévo Tnv TTapoucioon TG Kardotaong AoImmwyv XuvoAikwv Ecodwv kal dev £xel

Kapia emidpacn atnv oikovopikA 8€on Tng €TaIpEiag.

AAN 12 (Tpotmromroinon) «®époil €1003ApaTog — AvaBaAAOPEVOG POPOG: AVAKTNOTN UTTOKEIMEVWYV

TTEPIOUCIOKWY OTOIXEIWV»

To AAIT 12 amaitei n OIKOVOMIKA ovIOTNTA VA ATToTINA Tov avaBaAAOUEVO @OPO TToU OXETICeTal PE €va
TTEPIOUCIAKO OTOIXEIO avAAoya HE TO av N OVvIOTNTO QVAPEVEI VA AVOKTAOEl T AOYIOTIKA aia Tou
TTEPIOUCIaKoU oToixeiou péow Xprong A péow TTWANonG. Mropei va eival SUOKOAO Kal UTTOKEIPEVIKO va
EKTINNOEl KaTd TG00 N avaktnon Ba TTpaypaToTToINGei ue TN Xprion 1 Péow TTWANONG, 6Tav TO TTEPIOUCIAKO
oToixeio atroTiydTal ye Tn pEBodo TG elAoyng agiag Tou AAI 40 «Etrevduoelg oe Akivnra». H TpotroAoyia
TTAPEXEI MIA TTPAKTIKE] AUCN OTO TIPOBANUA PE ThV €l0aywyn TG uttéBeong OTI n avAakTnon TG AOYIOTIKAG
agiag Ba paypaToTToINGEi UTTG PUOIOAOYIKEG CUVONKEG HECW TTWANCNG.

H tpotrotroinon dev €xel €MidpAaN OTIS OIKOVOUIKEG KATAOTACEIG TNG ETAIPEING.
ANXA 13 «<Empérpnon E0Aoyng Aiag»

To AMNXA 13 mapéxel véeg odnyieg OoxeTIK& Pe TNV €MPETPNON TNG €UAoyng agiag Kal TIG ATTOPAiTNTESG
yvwaToTtrolfoelg. O1 ammaitioelg Tou TTpoTUTTou dev dIEUPUVOUV T XpHon TwV eUAoywv agltov aAAd TTapéxouv
OIEUKPIVIOEIG YIO TV €QAPUOYT TOUG O€ TTEPITITWAN TTOU N XPRoN Toug £MIRAAAETI UTTOXPEWTIKA aTTd GAAO
mpoéTuTTa. To AMNXA 13 TTapéxel akpifry opiopd TG eUAoyng agiag, KaBwg Kal 0dnyieg ava@opikd Pe TNV
EMPETPNON TNG EUAOYNG adiag Kal TIG ATTAPAITNTEG YVWOTOTIOIRCEIG, avecdpTnTa A1Td TO TTPOTUTTO YE Bdon TO
oTToio yivetal xprion Twv eUAoywv aiwyv. EITTAL0V, 01 aTTapaiTNTEG YVWOTOTIOINCEIG £€xouv OlEupuvBei Kal
KOAUTITOUV OAQ T TTEPIOUCIAKA OTOIXEIQ KAl TIG UTTOXPEWOEIG TTOU ETTIMETPOUVTAI OTnV €UAoyn agia kai oyl
MOVO Ta XPNMOTOOIKOVOUIKA. To TTPOTUTTIO OeV €XEI ONUAVTIKA ETTITTITWON OTIG OIKOVOUIKEG KATAOTACEIG TNG

eTaipeiag.
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AAN 19 (Tpotmromroinon) «Mapoxég oe epyalopévoug»

Tov loUvio Tou 2011 10 ZAAI TpoTrOoTrOiNgE TO AAIM 19 KABWGS KATAPYEI TNV ETTIAOYI TTOU ETTITPETTEI OE HIA
gTaipeia va avafdiel katrola kEPON Kal Cnuieg TTOU TTPOKUTITOUV aTrd OUVTAIOdOTIKA TTpoypduaTa
(TTPoypauMaTa KABOPIoUEVWY TTAPOXWY - «UEB0B0G TTEPIBWpIoU»). OI eTaipeieg TTAéOV Ba ava@EéPOUV QUTEG
TIG aAayég oTav auTég cupBaivouv. Autd Ba TiG odnyAceEl OTO va GUUTIEPIAANBAvVOUV TuxOv EAAsiuua i
TTAEOVOOUa O€ €va ouvTagiodoTIKO TTPOYPANKA OTNV KATAOTAON OIKOVOUIKNG B€éang. ETiong, amaitei ammd Tig
ETMIXEIPACEIG VA  OUNPTTEPIAAUPBAVOUV TO KOOTOG UTINEECIOG KOl TO XPNUOTOOIKOVOUIKO KOOTOG OTd
armoTeAéopara XpAong Kal TIG ETTAVOKATAUETPROEIG 0TA AOITTé OUVOAIKA 10001 aTA.

H avwTépw TpoTToTToinon dev €€l EQAPUOYHA OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEING.

TpoTromoINoEIg O TTPOTUTTA TTOU ATTOTEAOUV VA THAMO TOU TTPOYPAUHATOS ETACIWY BEATIWOEWY TOU

ZAAIN (ZupBouAio AigBvwv AoyioTikwy MpoTiTTWY)

To XAAI oTa TTAdiola Tou €Troiou TTpoypdupaTog BeAtiwoewy (IFRSs 2010-2012 Cycle), e¢€dwaoe Tov Mdio
Tou 2012 TpoTTOTIOINCEIG G€ 5 UPIaTAUEVA TTPOTUTTA. O TPOTTOTTIOINCEIG AUTEG £XOUV £QAPUOYH O€ TTEPIGOOUG
TToU Eekivouv TNV A WeTd atro v 1" lavouapiou 2013. O1 KATWTEPW TPOTIOTIOIRCEIC BEV £XOUV ETTITITWAON OTIG

OIKOVOUIKEG KOTAOTAOEIG TNG ETAIPEIAG.
ANMXA 1 «MpwTtn e@appoyn Twv 31EOVWV TTPOTUTTWYV XPNHATOOIKOVOUIKAG ava@opds»

H tpotroTroinan &ieukpividel OTI pia oikovopikh ovidTnTa Ytropei va e@appocel To ANXA 1 TepioodTepeg atrd
Mia @opd KATw aTTé OUYKEKPIUEVEG TTPOUTTOBE0EIC. ETTioNG pia oIKOVOMIKA oviOTnTa UTTOpEl va €TIAECEl va

epappocel To AAIM 23 gite TRV NUEPOUNVIa HETARAONG €iTe ATTO Pia TTPOYEVEDTEPN NUEPOUNViIa.
AAIN 1 «Mapouciaon Twv OikovouikwV KaTtaoTdoewv»

H Tpotrotroinon S1EuKpIVICEl TIG ATTAITHOEIG YVWOTOTIOIOEWY IO GUYKPITIKA TTANPOo@Apnon 6Tav hia ovioTnTa
TTapouciddel kai Tpito looAoyioué eite yiati atraiteital amd 1o AAIN 8 cite eéBeAovTikd. ETTiong dieukpivileTal O
MIO OIKOVOMIKA ovTOTATA UTTOPEl va CUPTIEPIAABEI OTIG TTPWTEG OIKOVOUIKEG KATAOTACEIG TTOU KaTapTifovtal
oupewva pe Ta AMNXA emtTAéov GUYKPITIKA TTANPO®APNON, WOoTE va eEnynBei KaAUTEPA n ETTITITWON ATTO TN
petaBaon orta AlNXA.

AAN 16 «<Evowparta Mayia»

H tpotrotroinon dicukpiviCel 0TI 0 €EOTTAICUOG CUVTAPNONG KAl Ta AVTAAAGKTIKG PTTOPED va TagivounBolv wg
TAyIa TTEPIOUTIAKA OTOIXEIa Kal Oxl WG atmmoBéuara, av guvaviouv ToV OpPICHO TwV TTAYIWVY TTEPIOUCIOKWV

OTOIXEIWV.
AAN 32 «XpnUaTomIoTWTIKA péca: NMapouciaon»

H tpotroTroinon SIEUKPIVICEl TNV AVTIMETWTTION TOU GOPOU EI00BMPATOG TTOU OXETICETAI PE SIAVOUES TTPOG TOUG

METOXOUG Kal Ye Ta KO6OTN cuvaAlaywv kaBaprg Béong.

40



Z% alphatrust avdpopeda

AAN 34 «Ev31dpeon XpNHATOOIKOVOUIKH ava@opd»

H tpoTrotroinon S1eUKPIVICE! TIG ATTAITACEIG YVWOTOTTOINCEWY YIA TA TTEPIOUCIAKA OTOIXEIO KAl TIG UTTOXPEWOEIG

TWV TOPEWY TTANPOYPOPNONG OTIG EVOIAUETEG OIKOVOUIKEG KATOOTACEIG.

Néa kai _Tpomromoinuéva TpoTutra KoBwg Kail Sigepunveieg mou éxouv ekdoBei aAAd dev €xouv

£QApPUOYN TNV TTapoUca AOYIOTIKN TTEPiodo

Ta mopokdTw véa TPOTUTIA, TPOTTOTIOINCEIG TIPOTUTTWV Kal dlEpUnveieg €xouv ekdoBei aAAd eival
UTTOXPEWTIKA YO TIEPIOBOUG TTou &eKivouv TV 1 petd amd tnv 1" lavouapiou 2014. H etaipeia dev £xel

EQPAPPOOEl VWPITEPA TA KATWTEPW TTPOTUTTA KAI JEAETA TNV ETTIOPACN TOUG OTIG OIKOVOUIKEG KATAOTACEIG.
ANXA 7 (TpomoTmoinon) «XpnUAaTomoTWTIKA Méoa: NVwoTOTTOIROEIG»

E@apudletal OTIC €TAOIEC AOYIOTIKEG TTEPIOBOUC TTou Egkivouv Tnv 1 petd v 17 lavouapiou 2015. H
EQPAPMOYN VWPITEPA ETTITPETTETAI.

Tnv 16.12.2011, To ZupyBoUAio Twv AleBvwv NAoyioTIKWy MNpoTuTtwv €€£dwae TNV TpoTtrotroinan Tou AlNXA 7
ME TNV OTToia TTPOCTEBNKAV OTO TIPOTUTIO YVWOTOTIOINCEIG QVAPOPIKA Pe TN PeETABacn oto AlNXA 9. H
Tpotrotroinon dev €xel uloBeTNBEi atd Tnv EupwTraikn ‘Evwon. H eTaipeia e€eTadel TI¢ emMTTWOEIG TTOU Ba £XEl

N uloB£Tnon TNG v Adyw TPOTTOTTOINONG OTIG OIKOVOUIKEG KATOOTACEIG.
AMXA 9 «XpnUATOOIKOVOMIKA HETO»

E@apudletal oTIC €TAOIEG AOYIOTIKEG TTEPIOBOUC TToU Eekivouv Tnv 1 petd v 17 lavouapiou 2015. H
EQPAPMOYN VWPITEPA ETTITPETTETAI.

To AMNXA 9 mpdkerral va avtikataotigel 1o AAI 39. Ta pépn Tou AINXA 9 110U €kd6BNKAV To Noéuppio 2009
kar Tov OkTwppio Tou 2010 avtikaBioTolv Ta uépn Tou AAI 39 tou oxertifovral pe Tnv TAgivounon Kai
EMPETPNON TWV XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY Kal XPNMOATOOIKOVOUIKWY UTTOXPEWOEWVY. To
NoéuBpio Tou 2013, 10 XAAM TPOcBeoe oto AMNXA 9 TIG OTTAITAOEIS TTOU APOPOUV OTn AOYIOTIKH
avTiIoTa0uIoNG. Z& €TTOPEVN @ACN TOou £pyou Ba TTPoaTEBOUV 01 VEEG ATTAITHCEIG TTOU AQOPOUV ThV ATTOUEIWON
TWV XPNUATOOIKOVOUIKWY péowv. H eTaipeia BpiokeTal ot diadikagoia ekTipnong tng emmidpaong Tou ANXA 9
OTIG OIKOVOUIKEG Tou KataoTaoelg. H etaipeia e Ba epapudoel 1o ANXA 9 vwpitepa dIOTI autd Oev £XEl
ul0BeTnBei atrd TNV Eupwtraikr ‘Evwon. Mdévo 6tav uioBetnBei, 6a atmo@aacioTei eav 6a epappooTei vwpiTepa
am6 v 1" lavouapiou 2015.

AN 32 (Tpormromoinon) «XpnuaromoTwTikd péoa: Mapouciaon» kai AMNXA 7 (Tpomotroinon)
«XpNUATOTIOTWTIKA Méca: MNvwoToTmoIRoEIg - ZUPNYNQPIOUOS XPNHOATOOIKOVOMIKWY TrEPIOUCIOKWY

OTOIXEIWV KAl XPNHOTOOIKOVOUIKWY UTTOXPEWTEWV»

E@apudletal oTIC €TAOIEG AOYIOTIKEG TTEPIOBOUC TTou Egkivouv Tnv 1 petd v 1" lavouapiou 2014. H
epappoyn vwpitepa emrtpémeral. H Tpotrotroinon oto AAIN 32 agopd TIg 0dnyieg epapuoyrig Tou TTpoTUTIou
OXETIKA PE TOV CUPYNQPIOUS VOGS XPNMOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU KAl MIOG XPNUATOOIKOVOMIKAG

uttoxXpPEwaong Kal oto AlMNXA 7 TIG OXETIKEG YVWOTOTTOINCEIG.
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2.3 XpnAon eKTINACEWYV Kal TTOpadoxwv

H olvTtaén Twv OIKOVOUIKWY KATaoTaoewv oUP@wva pe Ta AMNXA atmaitei Tn xprion avaAuTIKWV AOYIOTIKWV
EKTINNOEWY KAl KPIoNG KATA TNV €QAPUOYT TwV AOYIOTIKWY apyxwyv amd Tnv ETtaipeia. O1 onuavTtikoTepeg atd
TIg TTapadoxég Tou yivovral Bacifovral otnv KaAutepn duvarr yvwaon Tng Aloiknong tng Etaipeiag kai
avagépovtal oTIG onuelwoelg Twv Olkovopikwy Kataotdoewy, 6tote atmraiteital. [apd 1o yeyovdg 6T ol
eKTINNOEIG auTég Baaifovral oTnv KAAUTEPN yvwaon TnG SI0iKNoNG OXETIKA HE Ta TPEXOVTA YeEyovOoTa Kal
EVEPYEIEG, TA TTpAyUATIKA aTroTeAéopaTa civalr mBavéd va dla@épouv TEAIKA atTd autd Ta oTroia £Xouv

EKTUNOEI.

O1 ekTIUAOEIG Kal Ol OXETIKEG UTTOBECEIG eTTavEEETACOVTAI OE TOKTA XPOVIKA OIaCTrPOTA. ATTOKAICEIS Twv
AOYIOTIKWV EKTINACEWV avayvwpifovTtal Tnv TTEPIod0 KATA TNV oTroia eTTavegeTalovTal EQOTOoV aPopolv Uovo
TNV TPEXOUCQ TTEPIODO i av APopoUV Kal OTIG MEAAOVTIKEG TTEPIODOUG OI ATTOKAICEIG ETTNPEACOUV ThV TPEXOUTO

Kal JEAAOVTIKEG TTEPIGOOUG.

2.4 XOvowyn AoyYIOTIKWV TTOAITIKWV
O1 onuavTikEG AOYIOTIKEG TTOAITIKEG Ol OTTOiEG £XOUV XPNOIPOTIOINGEl OTNV KATAPTION TWV OIKOVOUIKWY

KATOOTACEWY CUVOWICOVTal TTOPAKATW.

2.5 XpnUATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO
Ta PBagikd XPNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEiQ TNG e€Taipeiag ecivar Ta Tapelokd Olabéciya, ol

BpaxutrpdBeaueg TTEVOUTEIS KAl Ol BPaXUTTPOBECUES ATTAITAOEIG KOl UTTOXPEWUEIG.

Ta diaBéoipa TG eTaipeiag ToTroBeToUvTal CUPPWVA PE Ta 6aa TTPORAETTOVTAI aTTO TNV I0XUouca vouoBeaia

TT0U aPOpPd TIG ETaipieg ETrevduoewv XapTtopuAakiou.

211G BpaxuTrpdBeoueg TTEVOUTEIG TTEPIAAUPAVETAI TO XAPTOPUAAKIO TNG ETAIPEIAG TO OTToi0 N dloiknon TnNg
ETAIPEIAG TO XAPOKTNPICEl WG «KATEXOUEVO YIO EUTTOPIKOUG OKOTTOUG» O1 EMITPETTOPEVEG ETTEVOUCEIG TTOU

ouvBéTouv To XapTo@uAAkio TnG Etaipeiag kabBopifovral oto apBpo 30 Tou vouou 3371/2005 OTTwG I0XUEL.

ZTnv TEPITITWON AUTA N APXIKA avayvwpion Yiveral oTnv eVAoyn aia xwpig va empapudveTal pe Ta £§oda NG
OUVOAAQYAG, KOl OTNV OUVEXEIO OTTOTIMATAI €TTionNg oTnv €UAoyn adia kal TagivoueiTal oTo Aoyapiacuo

«XpnuaTooikovouiké péoa o€ eUAoyn aia péow Twv aTTOTEAEOUATWYV>, OTTWG opiCel To A.A.T. 39.

MNa TiTAOUG TTOU dIATTPAYMATEUOVTAI OE EVEPYEG AYOPES (XPNUATIOTAPIA) (TT.X. METOXEG, OpOAOYa, TTapdywya)
wg eUAoyn agia BewpolvTal ol BNPOCIEUPEVEG TIUEG TNV NUEPOUNVia ava@opdg TnG ouvtaxBeicag OIKOVOUIKNG

KardoTaong.

H xpron Trapaywywyv XpnHOTOOIKOVOUIKWY PECWV Kal TITAWV €MAOYAG at1Td TNV eTaipeia SIETTETAI ATTO TNV

amo@aon 3/378/14.4.06 amoégacon Tng EmiTrpottrig KepaAaiayopdg

Ta AoImmd XpnMOTOOIKOVOWUIKA PECA TTOU QPOPOUV UTTOXPEWOEIG 1 ATTAITAOEIG N 8IoiKNon TnG €TAIPEiag
AauBavovtag uttéwn Tov BpayxuTrpOBeoPO XapaKTpa Toug attopdacios OTI n eUAoyn agia Toug TauTieTal e

TNV aia oTnv otroia ateikovifovtal oTa AoyIoTIKG BIBAia.
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O1 deopeloslg €T TwV BPaxuTTPoBEoPWY ETTEVOUCEWV aVAPEPOVTAl XWPIOTA OTIG OIKOVOUIKEG KATOOTAOEIG

KAl avaAUovTal OTO TTPOCAPTNHA.

2.6 ZuvaAlayég og &Evo vopiopa

O1 ouvaAAayég TTou dievepyouvTal o€ EEvo VOUIoPa PETATPETTOVTAI 0 Eupw pe T ouvaAAaypartiky 100TIPia
fixing Tou AeAtiou Tipwv NG E.K.T., 6TTwg 1o0xUElI KATd TNV nuEpounvia TnG ouvaAlAaynig. Kard Tnv nuepounvia
avagopds Twv Olkovoulkwy KataoTdoewy, Ta VOUIOUATIKA TTEPIOUCIAKA OTOIXEIa evePynTIKOU, TTOU Eival
EKQPOCEVA OE EEVO VOUIOUA, YETATPETTOVTAI € Eupw Pe TN GuvaAAQyuaTIKA ICOTIMIG TTOU I0XUEl KaTA TNV
nuepopnvia auth. O1 cuvaAAayuaTiKEG OIAPOPEG TTOU TTPOKUTITOUV OTTO Tn WETATPOTIR KaTaxwpoUuvTal OTO

Aoyapiaopud aTToTEAEOUATWV.

2.7 EvowpaTta mTAyIa TTEPIOUCIAKA OTOIXEIX
Ta Tayla TTEPIOUCIOKA OTOIXEIO ATTEIKOVICOVTAI OTIG OIKOVOMUIKEG KOTOOTACEIG OTIG O&ie¢ KTAOEWG TOUG

MEIWMEVES KATA TIG CUGOWPEUUEVES ATTOORETEIG.

O1 datrdveg TTou dievepyouvTal yid TNV AVTIKATACTACN ONUAVTIKWY CUCTATIKWY COTOIXEIWV Twv TTayiwv
kepaAaiotroloUvTal. O1 uTTOAOITTEG pETAYEVEOTEPEG OATTAVEG, TTOU Olevepyolvial O€ OXEon MeE TIdyia
TTEPIOUCIAKA OTOIXEIQ, KEQAAQIOTTOIOUVTAI HOVO OTavV QUEAVOUV Ta PEANOVTIKA OIKOVOMPIKA O@EAN, TTOU
AvapéveTal va TTPOKUWOUV OTTO TNV eKPETAAAEUON TwV €TTNPealOuevwy oToixeiwv. OAeg o GAAeg datTdveg
ouvTAPNOoNgG, €mMdIOPOBWONG KATT. Twv TTayiwv KataxwpouvTal oTo Aoyaplacud atmmoteAeopdtwy wg £60do,

KATA TO XPOVO TNG TTPAYHATOTTOINONG TOUG.

O1 atrooBéocig empapuvouv Tov Aoyaplacud aTToTEAECUATWY, UE BAon Tn oTabepn néBodo amdofeong, kad’
OAn TN diIdpkela TNG WEENIUNG CWNG Twv TTAYIWV TTEPIOUCIOKWY OTOIXEIWV. H ekTIWeVN dIApKEID TNG

WEEAINNG CwNG, KATd KaTnyopia TTayiwyv, €Xel wg £ENG:

‘ETmTAa Kol Aoitdg €E0TTAIOHEG 5 £Tn
H/Y & HAekTpovikd cuoTtAuaTa 3-4 £Tn
ECOTTAIONOG TNAETTIKOIVWVIWY 5 £Tn

H Etaipeia dgv d1aB€Tel IBIOKTNTA OKivNTA TTEPIOUCIAKA GTOIXEIQ.

2.8 Bpaxutrpo0eopEG ATTAITAHOEIG

O1 ammaitioeig TG etaipgiag givar BpaxuttpdBecpoU XAPaKTAPA KAl OUVETTWG OEV UTTAPXEl avAaykn yia
TPOoeCOPANaT| Toug oTnVv TTapouca agia. O1 aTTaITHOEIG ATTd XPNUATIOTNPIAKES ETAIPIEG TTEPIAANPBAVOUV TIG [N
EKKABAPIOPEVEG TTWAACEIS TWV XPNHATOOIKOVOMIKWY OTOIXEIWV TOU EVEPYNTIKOU TNG €TalpEiag, peiov TNV
TPORAEYN yia emOo@aAEic ammaitTioelg. MNPOBAeWnN yia ETTICQAAEIG ATTAITACEIS TTPAYUATOTIOIEITAI OTAV UTTAPXEI
QVTIKEIYEVIKA aTTOdEIEN OTI N eTaupeia dev gival g Béon va eloTTpddel OAa Ta TTood TTou ogeilovTal Pe Bdaon
TOUG CUMBaTIKOUG 6pous. To TToad TnG TTPORAEWNS KaTaxwpeeiTal wg €000 OTO ATTOTEAEGUA TNG XPAONG.

Katd Tnv nuepopnvia Tou 1I00AOYICHOU dev OUVETPEEE TTPORAEYWN OXNUATIOPOU OXETIKAG TTPORAEYN.
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2.9 Tapiakd Ala@éoipa Kal 1I0080vapa

Ta diaBéaipa epIAapBavouy Ta pyetpntd oTo Taueio TNG ETaipeiag KabBwg Kal Ta 1I000UVANA TWV TAPEIOKWV
d100eoipwy, OTTWG cival ol KaTaBEoEIg repos, ol KaTaBéoelg OWewg Kal TTpobeapiog Ppaxeiag didpkelag o€
EUPW Kal 0€ EEVO VOUIOUA PEUCTOTTOINCING O€ YVWOTO TTO0O KAl CGUVETTWG dIaTPEXOUV apeANTED KivOuvo

HuETABOAAG TNG agiag Toug.

O1 karaBéoeig TpoBeoyiag armoTiyouvTal oTnv €0Aoyn agia TTou eival n apyikf €mévduon OuVv TOUg
0edouAeupévoug TOKOUG, aTraAAaypévoug atrd gopoAoyia, Katd Tnv nuepopnvia ava@opds Twv OIKOVOUIKWY

Kataotdoswv.

Kata tnv nuepopnvia cuvtaéng twv Oikovouikwy KataoTdoewy, Ta VOUICUOTIKA TTEPIOUCIAKE OTOIXEIQ TTOU
gival ekre@pacpéva o€ {Eva vopiopara, atmoTiyouvral o€ Eupw pe tn ouvaAlayparikr) 1iooTiyia (fixing Tou
AeAtiou Tiywv g E.K.T.) 10U 10)0€el KaTd TNV nuepounvia autr. O guvaAAayuaTikéG SIOQOopPEG TTOU

TTPOKUTITOUV ATTO TN METATPOTTH KATAXWPEOUVTAI OTO AOYAPIACHO ATTOTEAECUATWV.

2.10 MeToyxik6 KepdAaio

O1 KoIVEG PETOXEG TagvououvTal oTa idla Ke@AAaia. Apeca ££0da yia TNV €KSOON WETOXWY gu@avifovTal o€
peiwon Twv 18iwv Ke@aAaiwv. H algnon Tou peToxikoU kKe@ahaiou pe KaTaBoAr perpntwv TTepIAauBaver KGBe
Ol0@opd UTTEP TO GPTIO KATA TNV apXIKA €KOOON TOU PETOXIKOU Ke@aAaiou. To Tignua mmou KaTaBAROnke TTAéov
TNG OVOPOOTIKAG a&iag avd peToxr Kataxwpeitar oto Aoyapiaopd «KepdAhaio utrép 10 dpTio» oTa idla

KepdAAaia.

2.11 ’181eg peTOXEG
Av n Etaipgia atmoktrioel oUp@wva pe amo@acn NG MevikAg ZuvéAeuong «idieg PETOXEG» TOTE QUTEG
agaipolvTtal atmod Ta idla KePAAaid TnG. Katd tnv ayopd, TwAnon, ékdoon, A akipwaon 18iwv CUPUETOXIKWV

TiTAwV TnNG ETaipeiag dev avayvwpiletal kavéva kKEPOOG N nuia oTa amoTeAéopara.

2.12 MepiopaTa
Ta TTANpwWTEa PeEpioPOTA ATTEIKOVICOVTAl OaV UTTOXPEWON PETA TNV £YKPICT) Toug atrd Tnv [evikr XuvéAeuon

TWV PETOXWV pE BAon Tig BIOTAEEIS TNG 1I0XUOUCOG VOUOBETIag Kal TOU KATAOTATIKOU.

2.13 TMpoBAéyeig
O1 TpoBAEweIg kaTaxwpouvTal étav n Etaipeia €xel VOUIKA A TEKUAIPOPEVN UTTOXPEWON WG ATTOTEAECUA
TapeABOVTWY yeyovOTwy Kal givalr moavov o011 Ba amaitnBei ekpory TTOpWV yia Tnv TAKTOTTOINON TNG

UTTOXPEWONG.

2.14 Ymroxpewoeig

OAeg 01 UTTOXPEWOEIG TNG €TaIPEIaG ePpavifovTal aTov IcoAoyIopd pe TV eUAoYN Toug agia. O1 UTTOXPEWOTEIG
TTPOG XPNMOTIOTNPIOKESG €TAIPIEG TTEPINAUPAVOUV TIG UN EKKABAPIOPEVEG AYOPEG TWV XPNMATOOIKOVOUIKWV
OTOIXEIWV TOU evepynTIKOU TnG etalpeiag. O UTTOXPEWOEIG AUTEG ATTEIKOVICOVTAI HE TA AOYIOTIKA TOUG

uttéAoitTa yiati dev KpiveTal avaykaia n mpoegd@Anon Toug oTnv TTapouoa agia Adyw Tou BpaxutrpdBeapou
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XopakTripa Toug. ETTiong ol AoITTEG TPEXOUOCEG UTTOXPEWOEIG TTOU a@QOPOoUV TTPAYHATOTTOINGEVTA €iTE UTTO
pop@r TTPORAEWYNS UTTOXPEWOEIG OTTWG, N auoIBA diaxeipiong, n apoif amédoong Tou XapToQUAAKiou, Ta
€€000 OeuaTOQUAOKNAG, TTPOUNBEUTEG K.ATT., Oev KpiveTal avaykaia n TmpoefdeAncon Toug AdGyw Tou

BpaxutrpdBeTOU XapaKTAPA TOUG.

2.15 ®obpol

O1 @bpol TTou agaipolvTal atrd Ta ATTOTEAEGUATA TNG TTEPIGOOU APOPOUV ATTOKAEIOTIKA GTOV TPEXOVTA POPO
elgodnuarog. Aev utrdpyxouv avaBaAAduevol @oépol KaBwg dev TTPOKUTITOUV TTPOCWPIVEG OIOQOPESG PETAEU
AOYIOTIKAG KOl QOPOAOYIKAG BACNG TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWV EEQITIOG TOU KOBEOTWTOG
PopoAdYNONG Twv ETAIPEIV TOU KAGSouU. O Tpéxwv @OPOG €1000MPATOG UTTOAOYIeTal Kal KATaBAAAETaI avd
e€aunvo. H Etaipeia @oporoyeital aupgwva pe TIg dlatdEelig Tng mapaypdgou 4 tou dpbpou 15 Ttou N.
3522/2006, 61TTwg 10xU¢el, Kal uttoxpeouTal va KaTtaBAAAel @Opo 0 CUVTEAEOTAG TOu OTToiou opileTal 0o HEKa
101G €KaTO (10%) €TTi TOU €KAOTOTE I0XUOVTOG £TTITOKiou TTapéuBaong Tng EupwTraikng Kevrpikng Tpatredag
(emTokiou ava@opdg), TTpocauavouevou katd pia (1) TooooTidia povada kai utroAoyileTtal €T TOu
eCaunviaiou pEoou OPoU TwV ETTEVOUCEWYV, TTAEOV Twv OIaBECiNwWY ae TPEXOUOTES TINEG. Me TNV KATABOAN

auTOU TOU QOPOU £CAVTAEITAI N QOPOAOYIKI UTTOXPEWGCN TNG ETAIPEIAG KAl TWV PETOXWVY TNG.

2.16 Avayvwpion e06dwv Kal §6dwv

Eoobda

O1 mpéoodol xaptopuAakiou avayvwpifovial Kal Kartaxwpeouvtal oTo Aoyapliaoud atroTEAECUATWY Kal
TePINaUBAvVOUV KUpiwg: a) pepiouaTa aTrd PETOXEG €lonyNUéVvES aTOo XpnuaTiaThpio ABnvwy Kabwg Kal o€
XpnuaTmiotrpia Tou EEwTepikoU B) TOKOUG TTPOBECHIOKWY KATABECEWY, repos, AoIwyv emeVOUCEWY TTOU
£XOUV TOV XAPOAKTAPA TTPOBECHIAKWY KATABETEWY Kal Y) £0000 aTTd TOKOUG OUOASYWV i AOITTWYV £TTEVOUCEWYV
HE XOpakTApa OpoAdywv. Ta €ooda amd pepiopara avayvwpifovral wg £€0000 KATA TNV nueEpounvia
QATTOKOTIAG TouG. Ta atroTeAéopara amd ayopamwAncieg xpeoypdewy avayvwpifovral Kal Kataxwpouval
OTO Aoyapliaouo oTToTEAEOUATWY Kal TrepIAauBdvouv KEPON 1 ¢nuieg atd ayopaTTwAncieg Xpeoypdowyv
(METOXEG, oudAoya, auoifaia KeQAAala, amoTeAéopaTta amd TTApAywyYa XPNHUOTOOIKOVOUIKA TTPOIOVTA K.ATT.)
KaBWG Kal Ta atmmoTeAéCpaTa OO TNV OTTOTIUNGN XPEOYPAQWY OTO TEAOG KABE TTEPIOdOU OTNV OTToIa

ava@EPOVTAl Ol OIKOVOMIKEG KATAOTACEIG TNG ETAIPEING.

210V Aoyapiaopd «AANAa €000a-£€00a» TTEPIAANBAVOVTAl OI GUVOAAQYUATIKEG OIOQOPES (XPEWOTIKEG N
TNOTWTIKEG) a1Td oUVAAAQYEG A Kal aTTOTiunonN.

‘E€0da

O1 datrdveg kataxwpoUVTal e TNV TTPAYHOTOTTOINOT TOUG Kal dlakpivovTal o€ dATTAVES TTOU APOPOUV:
a) Tn dlaxeipion Tou xapto@ulakiou (apoiBéc BepaTo@uUAaKAG, Olaxeipiong, TpounBeieg kKal £€oda
OUVOAAQYWYV, aPOIBEG TPITWV KATT.)

B) Tn d10IKNTIKA AsiToupyia TnG eTalpeiag (apoIBEG Kal £60da TTPOCWTTIKOU, aPoIBEG TPITwy, VOiKId, TTAOPOXES

TPITWYV, TNAETTIKOIVWVIEG, KATT.)

y) T0 @6po eicodriuartog Tou N. 3522/2006.
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2.17 AsiToupyiKoi TOpEIg

‘Evag AeITOUpyIKOG TOPEAG Eival €va CUCTATIKO HEPOG HIAG OIKOVOUIKAG OVTOTNTAG:

a) TTou avaAauBAver ETTIXEIPNUATIKEG dPACTNEIOTNTEG ATTO TIG OTToieg dUvaTAl va ATTOKTA £€000a Kal va
avaAauBaver £€0da (ouuTrepIAaUBavopévwy Twv €00dwWV Kal €€60wWV TTOU a@OpPoUV CUVAAAAYEG PE GAAQ
ouoTatiké gépn TnG idIAG OIKOVOUIKNG ovTOTNTAG)

B) Tou oTroiou Ta aTroTEAEOUATA £CETACOVTAI TOKTIKG ATTO TOV ETTIKEQPAAAG AfYNG ETTIXEIPNUATIKWY ATTOQACEWY
TNG OVTOTNTAG YIa OKOTTOUG AWNG ammoPACEWY OXETIKA UE TNV KATAVOUR TTOPWYV OTOV TOPEA KAl TNV EKTIUNON
TNG ATTOOOCEWG TOU

Y) yia 1o o110i0 dI1aTiBeVTal XWPIOTEG XPNHATOOIKOVOUIKES TTANPOPOPIEG.

H etaipgia dpaocTnpIOTTOIEITAI ATTOKAEIOTIKA O€ €vav HPOVO ETTIXEIPNUATIKO Touéd, ATOl Tnv OlaxeEipion
XapToQUAaKiou xpeoypdewyv EAANVIKWV Kal EEvwv KaBwg Kal GAAWY XpNUATOTTIOTWTIKWY PECWY TUUPWVA
pe TIg diaTdgeig Tou N. 3371/2005. Zkomrdg TnG €ival N aTTOKOMION €000WV KAl KEQOAAIOKWY KEPOWV O€

MECOTTPOOEC O XPOVIKO opifovTa.

2.18 Zuvdedepéva pépn

2komog Tou AAT. 24 givar va e€ac@alioel OTI Ol OIKOVOUIKEG KATOOTACEIG MIOG OIKOVOMIKAG OVTOTNTOG
EPTTEPIEXOUV TIG YVWOTOTIOINOEIG TTOU ATTAITOUVTAI TIPOKEINEVOU VA ETTIOTAOOUV TNV TTPOCOXI OTO EVOEXOUEVO
6Tl n olkovouikr) B8éon kal To kKEPOOG f n {nuia TnG duvavtal va €Xouv €TTNPEacTEl amd Tnv UTTapgn
OUVOEUEVWV PEPWV KAl aTTd TIGC OUVOAAOYEG Kal Ta aveEdOANTA UTTOAOITTA, CUMTTEPIAANBAVOUEVWY

OeONEUTEWY, TTOU aQOPOUV QUTA TA CUVOEUEVA PEPN.

H eTaipeia € CUVOEETAI UE OIKOVOWIKY OVTOTNTA, N OTTOIA KATAPTICEI OIKOVOUIKEG KATAOTACEIG.

3 Alaxegipion XpnMATOOIKOVOMIKOU KIVOUVOU

H diaxeipion Tou xaptopulakiou TnG ETaipgiag, ouppwva pe TRv atmd 31.12.2012 amdeacn tou AloiKnTiKOU
TNG ZupPouliou éxel avarebei otnv Alpha Trust A.E.AAK n oTroia aoKei TNV €TTEVOUTIK TTONITIKA TTOU
kaBopiotnke pe Tnv ammd 31.12.2002 amdépacn TnG EKTaKTNG MeviKAG ZuvéAeuong Twv PETOXwWV. To AloiknTiké
>upBoulio €xel opioel etTiong Emtpot) Emevduocwy, n otroia £xel ATTOKAEIOTIKA GUPPBOUAEUTIKO XApaKTHRpa

yla Ta e1TeVOUTIKG BépaTa Tng ETaipeiag.

To AioiknTiké ZuppouAio Tng Etaipeiag pe oT1OX0, TOV TTEPIOPICUO KAl TOV £AEYXO Twv KIVOUVWVY TOU
ETMEVOUTIKOU XapToQuUAaKiou, KaBdpioe TIG atrapaitnTeg dladikagieg Kal avéBeoe pe auppBacon Tn dlaxeipion
TWV KIVOUVWV OTo AIGXEIPIOTH, O OTI0I0G KOl XPNOIMOTIoIEi CUCTAMATA  TTAPAKOAOUONONG KIvOUVWV
XOPTOQUAGKIWV TTOU avTATTOKPiVOVTal 0TO TTPOPIA KIvEUvVou Tou XapTo@uUAakiou TnG ETaipeiag, €101 woTe va

dlaoc@ahideTal 0TI ETPWVTAI UE aKpPiBela OAOI Ol Badikoi Kivduvol.

2Upewva pe 1o ApBpo 3 Tng utr'ap. 3/645/30.04.2013 Atrépaong Tng E.K., n Etaipia etmiAéyel Tnv KatdAAnAn
peBodoloyia yia Tov uTTOAOYIOUO ThG GUVOAIKAG €kBeoNG O€ KivOuvo Tou XapTo@uAakiou TTou diaxelpileTal.
AuTth opileTal wg n HEBodOG TNG OXETIKNG duvnTiKAG ¢nuidg (Relative Value-at-Risk).
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2Uppwva pe 10 dpBpo 15 TNG OXETIKAG aTTOPAONG, TO UTTOSEIYUA TNG OXETIKAG BUVNTIKAG CnUIAG TTou £XEl
eTmAeyei, AauBavel Katr’ eAAXIOTOV UTTOWN TO YEVIKO KivOuvo ayopdg Kal KaTd TTEQITITWON TOV I010CUYKPACIaKO
Kivduvo. Or Aoitroi Kivouvol, OToug OTroioug eival ekTeBeINévo To XapTo@uUAdkio TnG AEEX, AauBdavovral
UTTOWn OTO TIAQICIO TWV €AEyXWYV TTPOCOMOIWONG aKpaiwv KataoTdoswv. MMAéov autwy, OTTOU KpPiveTal

avaykaio, ekTiudTal n £€kBeon o€ Kivduvo Tou xapTogulakiou Tng AEEX oToug oxeTIKOUG KIVOUVOUG.

H Etaipeia katéxel oTo €1TEVOUTIKO XAPTOPUAGKIO TNG XPNUOTOOIKOVOUIKA TTpOoidévTa BACn TNG €TTEVOUTIKAG
OTPATNYIKAG TTOU €XEl avaTTTUEEl KAl TwV TTEPIOPICPWY Tou vopou 3371/2005 1Tou opilel Ta eTevduTiKG dpla
KOl TO €i00G Twv €TTEVOUCEWV TWV ETAIPEINV ETTEVOUOEWG XApTOPUAOKiou. To €TTEVOUTIKO XOaPTOQUAAKIO
TepINaUBAvEl €I0NYUEVEG OE XPNMUATIOTAPIA METOXEG €O0WTEPIKOU Kal €EWTEPIKOU, OpOAoya eAAnvikou
onuogiou, pepidia auoifaiwv Ke@aAaiwv kal TTapdywya. H avdAuon Tou XapTtoQuAakiou avda KaTnyopia

EMEVOUONG £XEl WG EENG:

12/2013 12/2012
MeToxég elonyuéveg oto X.A. 9.729.385 6.412.828
KuBepvnTikég OpoAoyieg 101.355 -
Etaipikég OpoAoyieg 697.320 -
TitThol AikaiwpaTtog (warrants) 100.056 -

10.628.116 6.412.828

3.1 Kivduvog ayopdg

O kivduvog ayopdg agopd Tnv mOavoTnTa atmWAEIoG Adyw PETABOAAG TWV TPEXOUCWV TIUWY TWV PETOXWV,

ETTITOKIWY, CUVOANAYUATOG KATT.

H Etaipeia, yia va treplopioel Tov KivOuvo, €TTIAEYEI TIG ETAIPEIEG OTIG OTTOIEG ETTEVOUEI CUNPWVA UE TTOIOTIKA
Kal OIKOVOUIKG KpitThpia. H ETaipeia dev emevolel Tavw atmo 10% Twv 18iwv KEQAAQiwv TNG o€ KIvNTEG agieg

Tou idlou €k&ATN.
Baoiki Karavouni XapTo@uAakiou:

12/2013 12/2012

MeToxég 87% 98%
OpodAoya 7% 0%
>UAAOYIKEG £TTEVOUOEIG 0% 0%
Tithol Aikaiwparog (warrant) 1% 0%
95% 98%

Kivduvog ocuvaAAdyparog

O1 emdpdoeig TNG METABOAAG TWV ICOTIMIWY TWV dlapopwVv vouloudTwy, 6tTou n Etaipeia £xel emevduoeig o€

XPEdYpa@a, dev eTTnpedlouv ouciwdwg Ta atroteAéopara T Etaipeiag.

Nopiopartikr) Katavour XapToQuAakiou:
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Kivbuvog etmiTokiou
O KivOuvog €TTITOKIOU TTPOKUTITEI ATTO PETABOAEG OTIC AYOPEG ETTITOKIWV.

O1 dloKkupdvoeig Twy ETTITOKIWY €TTNPEAouv oe PeyadAo Babud tnv TTapoloa agia Twv AvVOPEVOUEVWY POWV

ato yia eTEvOUON A Mia uTTOXPEWOT.

21ov TTapakdTw Tivaka Trapouaciddetal n ‘EkBeon Tng Etaipgiag oe kivduvo emmiTokiou TrepIAaudvovTag Ta
AoyioTIK& UTTOAOITTA EVEPYNTIKOU Kal TTaBNTIKOU TAgIvOuNUEVA KATA TO CUVTOPOTEPO PETAEU TNG NUEPOUNViag

€TavaTTPoodIopIGUOU ToU ETTITOKIOU A TNG NuEPOoUNnViag AfEnG.
31.12.2013

Amé 1 pAva Amé 3 pnRveg

‘Ewg 1 pAva , . . )
€wg 3 ynveg €wg 1 €10GQ

ZUvoAo

ENEPIrHTIKO

Tapelokd diabéoipa kal I00d0vapa
XPNUATOOIKOVOUIKA  OTOIXEia o€
euAoyn agia

XPNUATOOIKOVOUIKA  OTOIXEia o€
EYYUROEIG

2UvoAo Evepyntikou 594.112 - - 594.112
YTTOXPEWOEIG - - - -
Avolyua €mITOKIOKOU KIvOUvou
(Interest Sensetivity Gap)

594.112 594.112

594.112 - - 594.112

31.12.2012

ATré 3 pnveg
€wg 1 é10g

A6 1 pAava

‘Ewcg 1 yAava L .
€wg 3 pnveg

ZUvoAo

ENEPIHTIKO

Tapelokd diabéaipa kai iIc0duvapa
XPNUATOOIKOVOUIKG aToIXEia a€
euAoyn agia

XpnUATOOIKOVOUIKG OTOIXEIO O€
€YYUNOEIG

2U0voAo EvepyntikoU 109.352 - - 109.352
YTToxXpEWOEIg - - - -

Avolypa emITOKIaKOU KIvEUvou
(Interest Sensetivity Gap)

109.352 - - 109.352

109.352 - - 109.352

H Etaipia diacg@aAilel 611 n u€6odog uttoAoyIouoU TNG GUVOAIKAG €kBeonG o€ Kivduvou gival KAaTGAANAN Kai n
TAéoV akpIBAG Kal afidémoTn. MNa 1o okotd auTd, £xel emAeyei n pebodohoyia Tng MNpooouoiwong Monte
Carlo (Monte Carlo Simulation). To Tpoypaupa Tmou xpnoigotroisital eival To FundManager tng Etaipiag
Rizklab. H 1rpooéyyion Bdoel duvnTikAg nuiIdg e@apudletal oto XapTo@uAdkio Tng AEEX kai oto &¢iktn

avagpopdg Tou (benchmark index) og kaBnuepiv Baon, Aaudvovrag utréyn TIg akOAOUBES TTapAPETPOUG:
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e JIdoTnua guTTIOTOOUVNG EVEVAVTA-EVVEQ TOIG £KATO (99%),

e Tepiodog TOPATNPACEWV Twv Trapaydviwy kivduvou (Siakupdvoelg (volatilities) ko BaBuoi
ouoyétiong (correlations) Twv OToIXEiWV TOU XOPTOPUAGKIOU) yia XPpOVIKO didaTnua evog (1) éroug
(S10k60IEG TTEVAVTA EPYACIUEG WEPEG) QTG TNV nUEPOUNVia UTTOAOYIOHOU, €@OCOV auTd Eeival
dlabéaiua,

e  emeVOUTIKOG 0opiCovTag evog (1) pnva (eikooi (20) epydciyeg HEPEG)

e apiBudg emavaOAWEWY (TTPOCOUOILOEWYV) oevapiwy icog pe 20.000 (amod éva eupog 1.000 wg
1.000.000, To TTA}80¢ 20.000 eravaAfjpewyv Bewpeital ETTAPKEG),

e n duvnTmikA ¢nuId Tou XapTo@UAOKiOU va ek@PAdeTal wg TToo00TO (%) TNG Tpéxouoag agiag Tou
XapTOQUAQKiou,

e n OuvnTmikA ¢nuId TOu XAPTOQUAGKIOU €ival €KQPACUEVN OE OXEOn HME TNV a1rdd00Nn TOU OEiKTN
ava@opdg (relative).

e MeTtpdTal emiong 0 «gvepydg Kivouvog» Tou Xapto@uAakiou (tracking error), dnAadn n diakuuavon
TWV EVEPYWV aTTOO00EWV TOU XapToQuUAaKiou atrd Tov BEikTn avagopdg Tou (dlagopd amdédoong
XapToQUAaKiou atré amddoaon deikTn avapopdg).

H eikéva Tou KIvdUvou ayopds Tou XapTo@uAakiou Kal Tou OeikTn ava@opdc, Kabwg Kal Tou evepyou KivoUvou
TOU XOPTOQUAOKiOU Kal TnG peTagu Toug oxéong yia 1o & Tpipnvo Tou 2013 kai T0 & Tpiunvo ToUu 2012

QATTOTUTTWVETAI GTOV TTAPAKATW TTiVAKQ:

A’ Tpipnvo 2013

market risk Héon TIPA HéyIOTN TIUA €AAGXIOTN TIMA
nuepnoia PeTaBoAn % xapTo@uAakiou 0,077% 2,802% -2,333%
Value-at-Risk xaptopuAakiou -2,984% -3,314% -2,799%
Alakupavon xaptopuAakiou 24,960% 27,440% 23,580%
Value-at-Risk Agiktn Avagopdg -2,477% -2,752% -2,290%
Aiakupavan Agiktn Avagpopdg 20,833% 22,900% 19,290%
>xéon VaR xaprt/kiou Trpog VaR Agiktn Avagopdg 120,663% 133,914% 109,267%
Evepyodg Kivduvog 10,411% 11,210% 9,540%

A’ 1pipnvo 2012

market risk Héon TIPA HEyIOoTN TIUA eAAXIOTN TIUA
nUEPROIa HETABOAA % XapTOQUAAKiou 0,349% 3,145% -3,068%
Value-at-Risk xapTo@uAakiou -3,683% -3,935% -3,381%
AlokUpavon xapTo@uAakiou 30,868% 33,216% 28,517%
Value-at-Risk Agiktn Avagopag -2,567% -2,733% -2,392%
Alakupavon Aeiktn Avagopdg 21,738% 22,967% 20,690%
>xéan VaR xapt/kiou Trpog VaR Aeiktn Avagopdg 143,507% 153,948% 131,120%
Evepyodg Kivouvog 17,028% 17,945% 15,782%
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2nueiwveTal 0TI N avwTépw peBodoloyia PETpnong Tou KIVOUVOU ayopdg cupTrepIAauBdvel Oxi pévo Tnv
euaiobnoia Twv ammodd0EWV TOU XOPTOQUAOKIOU OTOUG KUPIOTEPOUG KIVOUVOUG ayopds (UETOXIKOG,
ETMTOKIOKOG, GUVAAAQYUOTIKOG) OTOUG OTTOIOUG €ival EKTEBEINEVO TO XAPTOQUAAKIO, OAAG Kal TIG METAEU TOUG
ouoxeTioelg. Q¢ €k ToUTOU, Bewpeital OTI TTAPEXEI KOAUTEPN KAl TTIO PEQAIOTIKA €KTIUNGON TOU CUVOAIKOU

KIVOUVOU ayopdg TOU XOPTOQUAAKIOU.

EmimmAéov, n Etaipia dievepyei Tpoypappa avadpopikwyv eAéyxwv (Back Testing), katd 1o o1moio cuykpivel
TIG METPACEIG BUVNTIKAG {NUIAG TTOU £XEI UTTOAOYIOEI PE TIG NUEPAOIEG HETARBOAEG TNG aiag Tou XapTOPUAAKiou
™G AEEX o010 T€AOG TnG €mopevng epydaoiung nuépag. MNa 1o & Tpipynvo Tou 2013, 6TTWG Kal yia 1o &

TPpipnvo Tou 2012, Sev uTTAPXAV UTTEPRAOCEIG.

Mépav autwyv, n Etaipia dievepyei TTpOYpaAPPa €AEYXWY TTPOCOPOIWONG AKPAiWY KOTAOTAOEWV (stress
testing), faciféuevo o auoTnNEA KAl ETTAPKR KPITHPIa UTTOAOYIONOU Tou KivoUvou. Or éAeyxol epapudlovTal
o€ pnviaia Baan, XENOIMOTIOIWVTAG TN oUvBeon Tou XOapTOQUAGKiou, OTTwG auTh ATav JIGUOPPWHEVN TNV
TEAEUTAIO €pydAOIun PEPA TOU TTPONYOUPEVOU PAVA, KOl ETTIKEVTPWVOVTAI GTOUG KIVOUVOUG TTou TTBavov va
TIPOKUWOUV O€ CUYKEKPIPEVA aKpaia I0TOPIKA Oevapla 1] o€ OuvOnKeg aouvnBIoTwy aAAaywy, OTTwG TTX O€
OUVONKEG EAAEIYNG PEUOTOTNTAG A TTPAYMATWONG KATTOIOU TTIOTWTIKOU YEYOVOTOG OTIG AyOoPEG OTTOU ETTEVOUEI
TO XapToQUAAGKIo TNG ETaipiag. O1 éAeyxol KOTTWONG ETTIKEVTPWVOVTAI OTOUG KIVOUVOUG TToU eV KAAUTITOVTAI
TTANPWG atrd TN p€Bodo duvnTIKAG {NUIGS Kal eTITPETTOUV OTnV ETaipia va agloAoyhoel 1o eTTiredo yoxAsuong

TTOU XPNOIPOTIOIET (EGV XPNOTIMOTIOIET) KAl VO EVTOTTIOEI TOUG TTIBavoug KivoUvoug peiwong Tng agiag TnG.

Avo@opik& HE TOUG TiTAOUG 0TaBepOU €I00OANATOG, EKTIUATAI N €UAICONCIa TWV TINWY TWV OPOAOYWV C€
opIaKA METAROAR TOU €MITTEDOU TWV ETITOKIWV PECW TOu peyEéBoug «duration». O1 TOTTOBETACEIG O€ TiITAOUG
o1aBepol eilcodApaTog oto TéAog Tou & Tpiprivou 2013 amotutrwvovTal TTapakdTw (oTo TéAog TOou &
TpIAvou 2012 dev UTTHPXAV OPOAOYIOKEG ETTEVOUTEIG):

A’ 1pipnvo 2013

Duration ASia

ToOmog

ID_ISIN Ovopa Agloypdpou Aioypd@ou ASia € TuppeToxn % Duration €
GRR000000010 HELLENIC REPUBLIC FIX 87.000,00 0,903% - 0,00
XS0932291007 FRIGOGLASS FINANCE BV FIX 350.000,00 3,289% 2,814 985.065,09
XS0956152366  SB MINERALS FINANCE/SB | FIX 300.000,00 2,925% 3,573 1.072.046,00

737.000,00 7,117% 2.057.111,09

3.2 MoTwTIKOG Kivduvog

O mOTWTIKOG KivOUVOG a®opd TTEPITITWOEIG aBETNONG UTTOXPEWONG AVTIOUUBAAANOUEVWY VA EKTTANPWOOUV TIG
UTTOXPEWOEIS TOUG. 2€ QUTH TNV KAThyopia €viAOOOVTOl KUPiwG Ta KPATIKA Kal €Taipikd opdAoya, ol
Oupwvieg eTavayopds ogoAdywv (repos), ol aTTaITHoEIS aTTd avTICUPPBOAAOUEVOUG XPNUATIOTEG KOBWG Kal
Ta XPNUATIKG diabéaiya oTig Tpdmeles. MNa tTnv agloAdynon Tou TTOTWTIKOU KivOUVOU XPNOIWOTIOIETAl N

KOTAVOWN TOU XapTo@uAakiou avd Babuida ToTOANTITIKAG IKAVOTNTAG.
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MNa v agloAdynon Tou TOTWTIKOU KIvOUVOoU XPNOIYOTTOIEITAI N KATAVOWT TOU XapTo@uAakiou avd Babpida
TMOTOANTITIKAG IKavOTNTAG, N otoia Aapfdveralr yéow Tou bloomberg kal TTPokUTITEl ATTO T oUVOEDON TPIWV
BaBuidwyv TTIOTOANTITIKAG IKAVOTNTAG OTTWG QUTEG GEIOAOYOUVTal ATTO TOUG TPEIG MEYAAUTEPOUG OIKOUG
agloAdynong moTOANTITIKAG IkavoTnTag (S&P, Moody’s, Fitch) Aaufdvovtag Tnv Mo cuvinenTikA €K Twv

TPIWV.

To xaptopuAdkio Tng Etaipeiog tnv 31.12.2013 Trepiéxel eTevduoelg o€ TiTAoug oTaBeEPOU 1008 UATOG
(eTaupikd / KpaTIKA OPOAOYQ) KAl BEV TTEPIEXEI CUPQPWVIES ETTAVAPOPAG OPOAGYWV (0TO TEAOG TOu &’ TpIUAvVOoU

2012 dev Ut pXav oJOAOYIOKEG ETTEVOUOEIG):

TOTWTIKOG Kiviuvog 12/2013

BaBpida MoToAnTrmikig IkavoTnTag ASia ZUuppEeTOXN % OTO XAPTOQUAAKIO

369.092,50 3,289%
NR 429.582,00 3,828%
798.674,50 7,117%

AtTraiTRo€Ig a1ré XpnUaTIoTEG
O1 ammaithoeig amdé XpnUaTIoTEG a@OopPoUV KATd KUPIo AGY0 TTWAACEIG XPEOYPAPWY TWV TPIWV TEAEUTAIWYV

nUEPWY Aoyapiaocpoug TrepiBwpiou (Margin accounts) Kai £yyur|oeig.

O mOTWTIKGG KivOUVOG aUTWV TWV ATTAITACEWV Bewpeital PIKPOG AOYW TOU TTEPIOPIOHUEVOU  XPOVIKOU

TEPIBwpiou ekkabdpiong Kal TNG agloTroinong Twv avTICUURAAAOUEVWV UEPWIV.

XpnuaTiké d1a0éoipa

H Etaipeia £xel katabeoeig kupiwg oTig Tpatredeg Twv OTToiwY N TIOTOANTITIKA d1aBdBuIon avaAUeTal wg eENG:

12/2013 12/2012

Alpha Bank Caa2 Caa2
Geniki Bank Caa2 Caa2
National Bank of Greece Caa2 Caa2

Source: Moody’s
Mapdywya

Kartd tn didpkeia g xpriong n Etaipeia ékave xprion apdywywy XpnUATOOIKOVOUIKWY TTPOIOVTWY PE OKOTTO
TNV AvTIoTAOUIoN KIVOUVOU Kal TNV OTTOTEAECPATIKY diaxeipion Tou xapto@ulakiou. O BaBudg kivouvou TTou
gixe avaAngdei n éxel avaAn@Bei UaTepa atrd TN XPHOoN TTAPAYWYWY XPNUOTOOIKOVOUIKWY TTPOIOVTWY O€
ox€0n Pe To OUVOAIKS Kivduvo Tou Xapto@uAakiou ATav xaunAdg. H xprion mapdywywyv XpnUaTOOIKOVOUIKWV
TPOoiévTwy cUPPwva Pe Ta Opia TTou kaBopifovral amd Tnv 3/645/30.04.2013 amépaon Tng EmrpotrAg

Kegpahaiayopdg.
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3.3 Kivduvog peuotéTnTOg

O Kivduvog peuaTdTNTAG €ival 0 KivOuvog aduvapiag eKTTAPWONG TWV XPNHOTOOIKOVOUIKWY UTTOXPEWOCEWY,
OTav autég yivouv atraitnTég, Adyw EAAEIYNnG amrapaitnTng peuoTétnTag. O KivOUvog peuoToTnTag apopd
etmiong 1o Babud peucToTToinOoNnNG PIag ETTEVOUTIKNG BE€aNg | HEPOUG TOU XAPTOPUAAKIOU. (WG TTOGOOTO TNG

OUVOAIKNG a&iag Kal TO aTTaITOUPEVO XPOVIKO SIACTNKA YIa TNV TTAPN PEUCTOTIOINGN TOU XAPTOPUAGKIOU).

ZUPQwva e autd, yia Oedouévn olvBeon Tou XAPTOQPUAAKIOU, €KTIUATAI TO TTOCOCTO TTou OUvaTtal va
peuoToTToIiN®ei avd nuépa KABwG Kal TO aTTAITOUPEVO XPOVIKO SIACTNKA yia TNV TTAPN PEUCTOTTOINCN TOU
XOpPTOQUAQKiou, BACEI TNG EUTTOPEUCINOTNTAG TWV ETTINEPOUG Béaewv auTou (TTnyr Bloomberg). MNa okotroug
ouvTNENTIKNAG TTPOCEyYIoNnG, Bewpeital 0TI dev duvatal va PeuCTOTTOINGE GYKOG PETOXWY TTOU va UTTEPRaivel
TO £€va TPITO TOU PECOU OPOU NUEPHOIWY CUVAAAAYWY TOU TTPWTOU TPIPfvou. AauBdvovtag Tn ouvBeon Tou
xapto@uAakiou Tnv 31.12.2013 ka1 31.12.2012 o1 Tapatmdvw eKTINACEIG dIapop@uVovTal wg aKoAoUBwG:

12/2013 12 /2012
AuvarétnTta TARpoug
. ) ! . Zuppetoxn % oTo . Zuppetoxn % oTto
peuoToTroinong 8éong (HéPEG) Adia ) Adia .
XOPTOQPUAGKIO XOPTOQPUAGKIO

1 nuépa 3.709.756 33,06% | 1.161.950 17,82%
2 nuépeg 691.580 6,16% 370.140 5,68%
3 nuépeg 936.685 8,35% 274.730 4.21%
4 nuépeg - - 376.821 5,78%
5 nuépeg 7.871 0,07% - -
10 nuépeg 797.209 7,10% 238.260 3,65%
30 nuépeg 928.375 8,27% | 1.175.872 18,03%
> 30 nuépeg 2.574.446 22,94% | 2.567.879 39,37%
un S108éaiyo 982.194 8,75% 247.176 3,79%

10.628.116 94,71% | 6.412.828 98,32%

To utméAoitro 5,29% T1ou xapTo@uAakiou aTo TEAOG Tou & TpIprivou 2013 cival TOTTOBETNUEVO O XPNUATIKA
O1a6éoipa, Tpobeopiakég kKaTabioelg kKal apoifaia kepdAaia diaBeoiywy, o1 oTToieg BewpouvTal wg Aueca

PEUCTOTTOINOIUEG.
34 AgiToupyikég Kivduvog

O AerImoupyIkdg Kivouvog gival 0 KivOUuvog TTou OXETICETal PE TNV TTIBAvVOTNTA va TTPOKANBEI dueaa 1 éuueca
{nuia ammd €éva €UpPog TTAPAYOVTWV TIOU OXETICovTal PE TIG €0wTePIkEG dladikaaieg Tng Etaipeiag, Ta
TTANPOPOPIOKA GUOTAUATA Kal TIG UTTOOOMEG TNG AAAG Kal atrd eEwTEPIKOUG TTapAyovTeG OTTWG oI JIAQOopPOI

TTépoxol, To BeCNIKO TTAQICIO KOl TA YEVIKWG ATTOOEKTA TTPOTUTTA ETTEVOUTIKAG SIAXEIPIOTIKAG CUPTTEPIPOPTG.

O o16x0¢ Tng ETaipeiag eival va diaxeipiCeTal Tov A&IToupyiKS Kivduvo e TETOIO TPOTTO WOTE va TTEPIOPIcOOUV
ol mMBavég {nNUIEG TNG PUNG TNG Kal va eTITeuXBoUv o1 O0TOXO! TToU £xouv TEBED yia Toug PETOXOUG TNG. Tn
OUVOAIKN €uBUvn yia TNV avAatrTuén Kal EQapUoyn Twv aTTapaitnTwy d1adIKacoIwy yia TNV OMaAr diegaywyn

TWV dpaaTnpPIoTATWY TNG ETaipeiag £xer To AloiknTiké ZupouAio Tng ETaipeiag.
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H Etaipeia pe amoé@aon tng Mevikng XuvéAeuons Twyv PETOXWV €xel avaBéoel Bdon ouupfacng Tn dlaxeipion
TOU €TTEVOUTIKOU XapTOQUAGKiou Tn dlaxeipion Twv KIvOUvwv KaBwG Kal TN AOYIOTIKA UTTOCOTAPIEN TNG
Etaipeiag otnv Etaipeia Trapoxng emevouTtikwy utnpeaiwv Alpha Trust A.E.A.A.K o1 oTroieg eTToTTTeEUETOI OTTO

Tnv EmitpoTr) KepaAaiayopdg. Emmpdabeta anueiwveral OTi:

a) Or1avwTépw oUPPBACEIG AUTEG AVAVEWVOVTAI TOKTIKA, o€ €TACIO BAon, Kal ykpivovTal KaBe popd atrd Tnv

ToakTiKA [evik) ZuvéAeuon TwWV PETOXWV.

B) Bdaon vépou 6Aa Ta xpedypaga Kal Ta dlabéaiya TnpouvTal amd ave¢dptnTto BepaTo@UAAKA, O OTT0I0G
UTTOYPA@PEl KOl TOUG TTIVOKEG €TTEVOUOEWV XapToQUAakKiou TTou dnuociclovTal Kai TiBevtal utréywn Tou

€TTEVOUTIKOU KOIVoU.

y) O eowTepikdg €Aeyxog ouvepydleTal Kal TTapakoAouBei Tnv Asitoupyia Twv dia@dpwyv dpacTnpPIOTATWYV
TTou éxouv avarteBei otnv Alpha Trust A.E.A.A.K ka1 ammoBappuvel kal ehayioToTrolei Tnv moavéTnTa va

OnuioupynBouv BEuaTa TTou PTTopEi va TrpokaAéoouv TTpoBAnuaTa otn Asitoupyia Tng ETaipeiag.

0) O AieuBlvwyv ZupBoulog Tng Etaipeiag trapakoAouBei kaBnuepivd Tnv uAoTroinon Twv CUPBACcEwvV

QUTWYV Kal €TTIAUEI Gueaa Ta AEITOUPYIKG BEUATA TTOU TUXOV TTPOKUWOUV.

Kiviuvog AvTioupBaAAopévou: yia TNV EKTIUNGH TOU OTTOTUTTWVOVTAI Ol KABNUEPIVEG aTTAITAOEIG/
UTTOXPEWOEIS TTPOG TOV AVTICUMPBAAAGUEVO, fjTol TOV Bgpato@UAaka, dedopévou OTI OAeG O ouvaAlayEg
TTPAYUATOTTOIOUVTAI O€ OPYAVWUEVEG AYOPEG. ZE TTEPITITWAON TTOU TTPOREI O€ TTPAEEIS OE XPNUATOOIKOVOUIKA
péoa pn-dlatrpayuateloIua o€ opyavwuévn ayopd, o Kivduvog ava avTiouuBaAAduevo uttoAoyileTal pe Baaon

TN OUVNTIKA {Nuia, oTNV TTEPITITWAON OTTOU O AVTICUURBAAAOUEVOG DeV EKTTANPWAEI TIG UTTOXPEWTEIG TOU.
Aiaxeipion KepaAaiwv kail KegaAlaiaki Erdpkeia

H Etaipeia Baon vouou utroxpeouTal va €xel eAdyI0To peToxIkd ke@dAaio Eupw 500.000 Siaipepévo o€ KOIVEG
OVOUOOTIKEG METOXEG. To peTOXIKG Ke@AAalo Tng Etaipgiag katd Tnv nuepopnvia ouUvTagng auTwv Twv
OIKOVOMIKWYV KaTtaoTdoewyv avépxetal o€ Eupw 6.688.000 evw kata tnv 31 AekeuBpiou 2012 avepyxdTtav o€
Eupw 4.299.200.

H Etaipeia dev £xel UTTOXPEWON VO QVOPEPEI TNV KEQAAAIOKK TNG ETTAPKEIN O€ KATTOIO ETTOTITIKO QOpEa TTapd
MOvo va akoAouBei TiG SIaTAEEIG TOU EUTTOPIKOU VOUOU TTou TTPORAETTOUV TN AQWN TTPOCPOpWY PETPWY €AV TO

oUvoAo TwV 18iwV KePaAaiwy piag ETaipeiag KaTaoTei JIKPOTEPO ATTO TO V2 TOU PETOXIKOU KEQAAQiOU QUTAG.

H oxéon petoxikoU kepaAaiou Kai kaBapng B€ong yia TG e€eTalOPEVES XPAOEIG £XEI WG EENG:

31/12/2013 31/12/2012
20voho 18iwv Ke@aAaiwv 11.222.226,92 6.521.778,58
/2 HETOXIKO KEQAAQIO 3.344.000,00 2.149.600,00

7.878.226,92 4.372.178,58
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ATTOoTiuNnON TWV XPNHUOTOOIKOVOMIKWY TTPOIOVTWYV

H ETaipgia atroTiyd 10 dIGQOPA XPNMATOOIKOVOUIKA TTPOIOVTa TTou KATEXEl aTnV €UAoyn agia autwv OTTwg

auTr TTPOCdIoPICETAI UE TOV TTIO TTPOCPOPO KAl AVTIKEIUEVIKO TPOTTO.

H Etaipeia gpgavifel Ta XpnuaTooIKOVOUIKA TTPoIovTa o€ €UAoyn agia akoAouBwvTag TNV KaTnyoploTroinon

TToU TTPORAETTETAN ATTO TNV TpoTroTroinan Tou A.M.X.A. 7 wg €€AG:
Etritredo 1: AmroTtipnon o€ eUAoyeg agieg Je Tn Xpron TINWV eveEPYOUS ayopdg.

Emiredo 2: AmoTtiuynon o€ eUAoyeg afieg pe TN XPAON TEXVIKWV ATTOTIUNONG TIOU  XPNOIKOTTOIOUV
adIaP@IoRATNTA AVTIKEIMEVIKEG TIUEG OXEDOOV eveEPYOUG ayopdq f TIWEG TTOU TTPOEPXOVTAl APECWS A EUPECTWS

atd oToIXEIa TNG ayopPdS.

Etritredo 3: Amotiunon o€ €UAOyeG agieg pe TN XPrion TEXVIKWY ATTOTIUNONG XPNOIMOTIOIWVTAG OTOIXEIa Ta

oTroia dev BewpolvTal adIauPICBATNTA AVTIKEIMEVIKA.

O Tmapakdtw Trivakag TTapouciddel Ta XPNUATOOIKOVOMIKG TTpoidvTa Tng ETaipeiag kartnyopiotmmoinuéva

OUNQWVA PE TNV AVTIKEIYEVIKOTNTA TTPOCOIOPICHOU TNG EUAOYNG agiag auTwv.

ETritredo 1 Etmritredo 2 Emimedo 3 Z0voAo
31/12/2013
XpnUATOOIKOVOMIKA Héoa o€ e0Aoyn adia
HEOW TWV ATTOTEAECHATWV
MeToxég 9.821.569,97 - - 9.821.569,97
OuodAoya 798.674,50 - - 798.674,50
2U0VOAO XPNHOTOOIKOVOUIKA MECO OE
gUAoyn adia pEow TWV ATTOTEAETUATWY 10.620.244,47 - - 10.620.244,47
Emimedo1 Emimedo 2 Emimedo 3 ZUuvolo
31/12/2012
Xpnuaroolkovouikd péoa o€ e0Aoyn adia
HEOW TWV ATTOTEAECHATWYV
MeToxég 6.412.828,21 - - 6.412.828,21
OpodAoya 0,00 - - 0,00
20VOAO XPNHOATOOIKOVOUIKA HECO OE
g0Aoyn adia pEow TWV aTTOTEAEOUATWY 6.412.828,21 - - 6.412.828,21
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31/12/2013
AlaBéoipa
XPNHATOOIKOVOMIKA mpOog
TTEPIOUCIOKA OTOIXEIO Etmrevdioeig kai XpnuaTikd mTWANnoN
oTnv eUAoyn asia péow SlaKpaTOUHEVA 5100e01pa KAl TTEPIOUCIOKA
AmaiTioeig TWV OTTOTEAECHATWV HéXP! TN ARgn ATTAITACEIS OTOIXEIO XUvolo
Emrevduoeig 10.620.244,47 - - - 10.620.244,47
EpTtropikég Kal AOITTEG aTTaITHOEIG
(e€aipoupévwyv Twv TTpoKaTaBoAwv - 675.417,20 - 675.417,20
KOl TwV TTPORAEWEWV)
XpnuaTikd diabéaiya - - 565.054,14 - 565.054,14
Xuvolo 10.620.244,47 0,00 1.240.471,34 0,00 11.860.715,81
31/12/2013
YTToXpEWOEIG O€
g0Aoyn afia péow

YTToXpEWOEIG O€ ATTOTEAECUATWV
YTTOXPEWOEIG ATToCBECTHEVO KOOGTOG Xpnong ZUvoAo
EpTTOpIKEG KA AOITTEG UTTOXPEWOEIG
(e€aipoupévwyv Twv TTpoKaTaBoAwv 641.856,11 - 641.856,11
KOl TwV TTPORAEWEWV)
Adveia - - 0,00
Xuvolo 641.856,11 0,00 641.856,11
31.12.2012

AlaBéoipa
XpPNHOTOOIKOVOMIKG mpOog
TTEPIOUCIAKA OTOIXEIN Erevdioeig kai XpnuaTtikd mTWAnon
oTnv eUAoyn aia pEow SiakpaToUpeva SiaBéoipa Kai TEPIOUCIAKA
AmaiTioeig TWV OTTOTEAECUATWV HéXP! TN ARén ATTAITACEIG OTOIXEIO XUvolo
ETmrevduoeig 6.412.828,21 - - 6.412.828,21
EpTropikég Kal AOITTEG aTTaITHOEIG
(e€aipoupévwyv Twv TTpoKaTaBoAwv Kal - 122.039,88 - 122.039,88
TwV TTPOBAEWEWV)
XpnuaTika diabéaipa - 1.217.277,56 - 1.217.277,56
Xdvolo 6.412.828,21 0,00 1.339.317,44 0,00 7.752.145,65
31/12/2012
YTToXpeWoEIg OE
€UAoyn adia péow

YTTOXPEWOEIG O€ ATTOTEAECTHATWV
Yoxpewoeig amooBegpuévo KOOTOG XPAong 2Uvolo
EpTTOPIKEG KA AOITTEG UTTOXPEWOEIG
(e€aipoupévwyv Twv TTpoKaTaBoAwv Kal 1.233.734,47 1.233.734,47
TwV TTPOBAEWEWV)
Adveia - 0,00
Xdvolo 1.233.734,47 0,00 1.233.734,47
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4 AxkaBdpioTa é00da diaxeipiong XapToQuAakiou

11 - 11 -
31/12/2013 31/12/2012
Mpdoodol xapToPuAaKiou 105.302,76 106.596,73
Képdn/(Znuiég) atmd ayopamwAngieg Xpeoypdpwy 2.258.019,47 4.323.845,51
20voAo £060wvV dlaxeipiong xapro@ulakiou 2.363.322,23 4.430.442,24

O1 mpéoodol xapToUAakiou TTEPIAAUPBAVOUV UEPICUATO PETOXWYV EICNYUEVWY OTO XPNMATIOTHPIO, TOKOUG

KOTABEOEWVY KAl OJOAOYIWV TTOU £XOUV €I0TTpaxBei KaBWG Kal TOKOUG TTou gival atraitnToi, BACEl XPOVIKAG

avaloyiag e Tnv xprian Tou TTpayuaTIKoU ETTITOKIOU Kal avaAdovTal wg £ENG:

11 - 11 -
31/12/2013 31/12/2012
Mepioparta eTOXWV 68.047,95 25.015,21
Tokor kaTaBéoewv 8.428,77  34.889,68
ToOKoI opoAoYIWY 28.826,04 46.691,84

2UVOAO TPooddwv XapToQuUAaKiou 105.302,76 106.596,73

Ta €0o0da amd ayopammwAnoieg xpeoypdewy avayvwpidovral Kal Kataxwpouvial oTo Aoyaplacuod

«XpnuaTooikovouiké péoa oe eUAoyn adia péow Twv amoTeAECPATwY» 0To TEAOG KABE TTEPIGDOU OTNnV OTToIa

avapéPovTal Ol OIKOVOUIKEG KATOOTACEIS TNG €TalpEiag Kal TrepIAapBAvouv KEPON atmd ayopaTTwAnaicg

XPEOYPAQWY (UETOXEG, OuOAoya, auolfaia Ke@AAQIa, OTTOTEAECUOTA ATTO TTAPAYWYO XPNHOATOOIKOVOUIKA

TTPOIOVTA K.ATT.) KABWG KAl T ATTOTEAECUATA ATTO TNV ATTOTIUNGN XPEOYPAPWV.

AvaAuTIKOTEPA 0 Aoyaplaouog «Képdn/(Znuiég) atmo ayopamwAnaisg Xpeoypdewv» Tnv 31" AckepyBpiou 2013

mepIAauBavel Ta €EAG:

11 - 11 -
31/12/2013 31/12/2012
Képdn/(Znuiég) atmd ayopamwAnaieg Xpeoypdpwy 211.639,65 748.534,19
Képdn/(Znui€g) atrd atroTipnon Xpeoypapwy 2.064.564,82 2.962.569,01
Képdn/(Znui€g) atrd atroTipynon apaywywy 0,00 4.912,50
Képdn/(Znuiég) ammd ayopamrwAnaieg apoifaiwv kepaAaiwv kai Aoimrwy Funds -18.185,00 14.510,59
Képdn/(Znuiég) ammd ayopamwAnaieg ogoAdywv 0,00 593.319,22
Z0volo kepdwv / ((nMIWV) ard ayopammwAnoieg Xpeoypapwyv 2.258.019,47 4.323.845,51

5 KoéoTog diaxeipiong xapTopuAakiou

H avdAuon Tou kovduAiou «KAoTog diaxeipiong XxapTo@uAakiou» £Xel wg EAG:

11 - 11 -

31/12/2013  31/12/2012
AHOIBEC Kai £608a TPITWV 767.567,02 1.097.689,48
doépol - TEAN 4.931,78 4.933,22
AiGpopa £605a 42.769,67  46.046,41

XUvolo kK6oTOUG dlaxelpioews xapTopuAakiou 815.268,47 1.148.669,11
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6 AAAa é00da-£§0da

H avaAuaon Tou kovouAiou «ANAa €0000-£€000» £XEl WG EEAG:

11 - 11 -
31/12/2013 31/12/2012
2UVAAAQYUOTIKEG BIOPOPEG XPEWOTIKES -254,93 -160.935,03
2UvaAAayUOTIKEG BIOPOPES TTIOTWTIKEG 2,93 77.457,80
Aot -0,19 -6.421,11
20voAo dAAWYV £06dWV - £§60wWV -252,19 -89.898,34

7 'Eoda d1oIknTIKAG AsiToupyiag

H avdAuaon Tou kovouAiou «EEoda BI0IKNTIKAG AsIToupyiag» €xel wg EAG:

11 - 11 -

31/12/2013 31/12/2012
AlOIBEG Kal €600 TTPOCWTTIKOU 1.163,66 1.511,28
AuoIBEC Kal £E0da TPITWY 211.943,15 190.919,55
Mapoyég Tpitwv 35.801,24 32.825,08
dopor - TEAN 6.808,06 5.519,75
Aidgopa £€0da 48.107,68  43.284,24
MpounBeieg Kai didpopa £€o0da 774,84 454,21
20voAo £§60wv BI10IKNTIKAG AgIToupyiag 304.598,63 274.514,11

8 ®o6pog elcodnpaTog

O @6pog TTou AoyioBnke oTNV KATAOTACH ATTOTEAEGUATWY KAl AOITTWY GUVOAIKWY £€000WV avaAUETal WG

aKoAoUBwWG:
11 - 11 -
31/12/2013 31/12/2012
Do6pog N.3522/2006 -14.602,15 -16.539,89

H etaipeia @opoloyeital pe Bdon 116 diatdgeig Tou N.3522/2006 6TTwg 10X UEI KAl JE TV KATABOAR Tou @Opou

auTOU €EAVTAEITAI N POPOAOYIKA TNG UTTOXPEWAT.

9 Baolkd Kal aTTopEIWpPEVA KEPDBN avd PHETOXN

Ta Baoikd kEPdN avd PeToxn, Ta OTroia Kal TauTi(ovTal JE Ta aTTodEIwPéva, uTToAoyiovtal pe diaipean Tou

KEPDOUG TTOU aVAAOYEI OTOUG PETOXOUG TNG UNTPIKAG, HE TOV OTOBUICUEVO PHECO APIBUO TWV KOIVWV PETOXWY

oTnv dIdpKEIa TNG TTEPIOBOU.

11 - 11 -
31/12/2013 31/12/2012
Képdn/(Znpieg) Tou avaAoyouv 0TOUG HETOXOUG 1.228.600,79 2.900.820,79
2100UIoPEVOG HECOG APIBUOG HETOXWV 370.439 268.308
Baoikd Képdn/(Znpieg) Kard peToxn (EUpw avd PHeETOXN) 3,3166 10,8115

Me tnv ammé 26/4/2013 amégaaon Tou AloiknTikoU 2uuBouAiou Tng ETaipeiag moTotmoiénke n pepikr KAGAuyn,

NG auénong tou Metoxikou KegaAaiou trou eixe amo@acioBei pe tnv amo 4/12/2012 A° EmmavaAnTTiki

‘EkTOKTN [MevIKA ZuvéAeuon Twv PETOXWYV, KATA TO TTOoO Twyv 2.388.800,00 cupw pe Tnv ékdoon 149.300 véwv
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KOIVWV OVOUAOTIKWY METOXWYV, OVOWOOTIKAG agiag 16,00 eupw n kd&Be pia. H eiocaywyn T1TpOG
dlatrpayudreucn, oto XpnuaTiatipio ABnvwy, Twv 149.300 vEwv KOIVWV OVOUOGCTIKWY PETOXWY UE OIKAIWPO

wneou TTpayuaTtoTroiénke tnv 13/6/2013.

10 Evowpara mayia
MapaTtiBeTal avdAuon Twv TTAYIWY TTEPIOUCIOKWY OTOIXEIWV:

‘EmrimrAa Kai Aoitrég

Aia kTRHOEWG eomAioudg
YtréAoitro 1/1/2012 100.965,65
YmoAoitro 31/12/2012 100.965,65

Aia KkTHoEWG

YtmoéAoitro 1/1/2013 100.965,65
AlaypapEg -100.965,65
YmroAoitmro 31/12/2013 0,00

ZUCOWPEUNEVEG ATTOORETEIS
YmoAoimro 1/1/2012 100.965,47
YmoAoitro 31/12/2012 100.965,47

ZUCOWPEUNEVEG ATTOORETEIS

YmoAoimro 1/1/2013 100.965,47
Alaypagég -100.965,47
YmroAoitmro 31/12/2013 0,00
AvatréofeoTtn agia 31/12/2013 0,00

Me tnv ammo@acn Tou dIoIKNTIKOU cupBouliou Tng 19" AskepBpiou 2013 amoacioTnke n diaypa@r Twv

TTEPIOUCIAKWY OTOIXEIWV TNG eTaIpEia AOyo TG OAOKANPWTIKAG ¢O0PAS Kal atra&iwang TTou €X0UV UTTOOTEI.

11 Aoi1mrd oTolxeia pn KUKAOQOPOUVTOG EVEPYNTIKOU
O Aoyaplagpog «AoITTa GToIXEIa N KUKAOQOPOUVTOG EVEPYNTIKOU» avaAUETAl WG €ENAG:

31/12/2013 31/12/2012
Eyyunon yia pyicbwaon autokiviTou 1.134,06 1.134,06
Eyyinon yia tTnv hicBwon ypageiwv 2.233,16 2.233,16
2UVOAO AOITTWV OTOIXEIWV PN KUKAOPOPOUVTOG EVEPYNTIKOU 3.367,22 3.367,22

12 ATMAITAOEIS ATTO XPNMATIOTEG
O Aoyaplaopdg «ATTAITACEIG aTTO XPNUOTIOTEG» avaAUETal WG €EAG:
31/12/2013 31/12/2012

BETA AXETNEY 0,00 45.879,76
EFG EUROBANK AXE 118.604,78 22.111,69
20VOAO aTTaITAOEWYV ATTO XPNUATIOTEG 118.604,78 67.991,45
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A@opd atraitnon a1 TTWANCEIG XPEOYPAPWY TWV TPIWV TEAEUTAIWY NUEPWYV TNG TTEPIGAOU 1 UTTOXPEWON YIA

AYOPEG TWV TPIWV TEAEUTAIWY NUEPWY. H eTalpEia, yia TOUG AoyapiaouoUug TwWV XPNUATIOTWY TTOU gu@avifouv

XPEWOTIKA KAl TTICTWTIKA UTTOAOITTA, CUPWNQIZE! TIG ATTAITACEIG E TIG UTTOXPEWOEIG KAl AVAAOYQ TO XPEWOTIKO

N TOTWTIKO UTTOAOITTO TTOU TTPOKUTITEI EU@aviCeTal avTioToixa OTIG BE0€IC ATTAITACEIS 1| OQEIAEG TNG

KATdoTaONG OIKOVOUIKAG B€0NG.

13 AAAeg atTaITAOEIG

O Aoyapiaoudg «ANeG aTTaITioEIG» avaAUeTal ws EAG:

31/12/2013 31/12/2012

ATTaITAoEIG aTTO EAANVIKG dnudoio 532.663,73 51.162,74
Asousu’uavsg KOATABEOEIG YIO XpNUATIOTHPIO 67.38 133,59
TTAPAYWYwV

Tokol dBouAeupévol ooAoYILY 14.789,58 0,00
N\OITTOI XPEWOTEG 9.291,73 2.752,10
20voAo dAAWV ATTAITROEWV 556.812,42 54.048,43

O1 atraithoeig atod 10 EAANVIKG dnuoacio TTepIAauBavouy:

®bpo cuykévipwong kepaAlaiou 476.112,00 eupw. H A’ ETravaAnmmikfy ‘Ektaktn Mevik ZuvéAeuon
TWV PETOXWV TNG eTaipEiag Tnv 4/12/2012 ammo@doioe Tnv alfnon Tou YETOXIKOU KEPaAaiou pEXpl TO
mood Twv 50.000.000,00 ecupw pe TNV €kdoon 3.125.000 vEwvV KOIVWV OVOUACTIKWY HETOXWV
OVOUAOTIKAG aiag 16 eupw n k&Be pia, pe KOTABOAr HETPNTWV Kal KATABAABNKE @OPOg
ouykévipwong kegahaiou 500.000,00 eupw. Me tnv amd 26/4/2013 amdéeacn Tou OIOIKNTIKOU
OUMBOUAiIoU TTIoTOTTOINCE OTI KATA TNV AUENCN TOU MPETOXIKOU Ke@AAQiou KAAU@ONKE TO TTOCO Twv
2.388.800,00 gupw Kalr 0 ¢OPOG GUYKEVTPWONG KEPAAAIOU TTOU AVTIOTOIXEI OTO TTOGO TNG augnang
avépxetal oTo TTOoO TWv 23.888,00 gupw.

MapakpaTtoupevoug popoug 46.853,08 eupw TToU KaTABANBNKAV aXPEWOTATWS (EKKPEUET aywyn TNG
Etaipeiag katd tou EAANvikoU Anuoociou yia eiompagn g ataitnong autAg. H Aioiknon tng
Etaipeiag ektiyd 611 n atraitnon auth Ba siotrpaxBei kal dev atraiteital va dievepynBei TTpOBAswn yia
TUXOV aTToMEiWwanN) .

MapakpaToupevoug poépoug atrd pepiopara 9.698,65 cupw.

14 XpnuaToolKoVvoHIKd péoa o€ eUAoyn adia HEoCW TWV ATTOTEAECUATWY

O Aoyaplaoudg «XpNUaTOOIKOVOUIKA péoa ae eUAoyn aia pEow TwV ATTOTEAEOUATWY>» avaAUETal WG €CAG:

31/12/2013 31/12/2012

MeToxég elonypéveg oTo XpnuatioTripio ABnvwy 9.821.569,96 6.412.828,20
MeTOXEG UN €lo0nyPEVEG OTO XpNUATIOTHPIO

ABnvwyv 0,01 0,01
OpoAoyieg ecwTepPIKOU 470.447,50 0,00
Ouohoyieg eEwTePIKOU 328.227,00 0,00
20UVOAO XPNMATOOIKOVOUIKWY HECTWYV 10.620.244,47 6.412.828,21
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15 Tapiaka diaBéoipa kal I00dUvapa
O Aoyapiaguog «Tapiokd S1aBéaiua Kal IcodUvaua» avaAueTal wg ENG:
31/12/2013  31/12/2012

Tapeio 291,59 734,15
KataBéoeig dyewg o€ eupw 564.762,15 1.216.542,44
KataBéoeig dwewg o€ =.N. 0,40 0,97
20VOAOo TaHIaKWY

S100ecipwyv 565.054,14 1.217.277,56

4| alphatrust avOPOEDQ

Ta diaBéoiua gival 10 5,05% o010 oUvoAo Twv eTTevdUoewy yia Tnv 31/12/2013 kai To 15,95 yia to 2012.

16 MeToxiké KegpdAaio

H etaipegia katd Tnv 31/12/2013 €xel petoxiko ke@dAaio kataBeBAnuévo TTooou eupw 6.688.000,00 TO OTTOIO

Olaipeital o€ 418.000 OVOUOOTIKEG HETOXEG OVOUAOTIKAG agiag 16 eupw ava PETOXN.

H kivnon Tou Aoyapiacuou «UETOXIKO KEQAAQIO» EXEl WG EEAG:

Tipn
Tepayia avd
Mood o¢ eupw METOXWV  HETOXN
YmoAoitro 1/1/2012 17.734.200,00 26.870.000 0,66
AuUgnon Tng ovopaoTIKAG agiag TNG YETOXNG ME hEiwan Tou
apiBuou autwv og avaloyia 1 véa / 100 TTaAaieg (reverse split) - 268.700
KegaAaiotroinon amoBeuaTtikol atmd €KS0an PETOXWVY UTTEP TO
daptio pe ammégaon .2 127.891,64 268.700
KepaAaiotroinon atméd kEpdn 18iwv PeETOXWV 235.734,56 268.700
Meiwaon Tou HETOXIKOU KEQOAQIOU PHE CUPNYNPIOUO CnUILYV -11.380.326,20 268.700
Meiwon Tou YeTOXIKOU KEQaAaiou pe oupwn@ioud Cnuiwv -2.418.300,00 268.700
YmoAoimro 31/12/2012 4.299.200,00 268.700 16
AUEnon PMETOXIKOU KE@aAaiou 2.388.800,00 149.300
YtmoAoitro 31/12/2013 6.688.000,00 418.000 16

Me v amdé 10.07.2012 amdéeaon tng A" EmavaAnmTikig TokTIKAG lMevikAg ZuvéAeuong Twv HETOXWV

QTTOQACIOTNKAY TA TTAPOKATW:

e AU&non Tng ovopaoTiKAG agiag Tng ueToxng TnG ETaipeiag pe Tautdxpovn peiwon Tou cuvoAlikoUu apiBuou

Twv peToxwv (reverse split) ammd 26.870.000 koivég ovopaoTIKEG HETOXEG O€ 268.700 KOIVEG OVOUAOTIKEG

METOXEG, Me avaloyia 1 véa petoxn yia k@Be 100 TraAaiég kalr Tpotrotroinon Tou Gpbpou 5 Tou

KaTtaoTaTikou.

e AUEnon petoxikoU Ke@aAaiou pe KeEQAAAIOTTOINON, ATTOBEUATIKOU ATTO €KOOOT PETOXWV UTTEP TO APTIO

TToooU eupw 127.891,64 kai k€pdoug 16iwv PeToxwv TToooU eupw 235.734,56, ye avtiotoixn algnon 1ng

OVOUAOTIKNG agiag TNG ETOXAG Kal

e Meiwon peTOXIKOU KEQOAaiou, YE cupywnPIond Cnuiwv aotrd TO0 Aoyapliaopd «AtToTEAéOUATA €IG VEO»

Tooou eupw 11.380.326,00 pe avtioToixn PEiwWON TNG OVOUAOTIKAG agiag TG YETOXNG Kal TPOTTOTToinon

Tou GpBpou 5 Tou KataoTaTikou.
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Me tnv amd 4.12.2012 amdéeacn tng A" EmavaAnTmikAg TakTikAG evikAg ZuvéAeuong Twv PETOXWV

ATTOPACIOTNKAV T TTOPAKATW:

e Meiwon peTOXIKOU KEQaAaiou, YE cupywnPIond Cnuiwv aotrd TO0 Aoyaplacpd «AtToTeEAéOUATA €IG VEO»

TToooU eupw 2.418.300,00 pe avrtioToixn YEiwon TNG

Tou GpBpou 5 Tou KataoTaTikou.

e AU&non Tou peTOXIKOU Ke@aAaiou TnG Etaipeiag kard mood péxpr 50.000.000,00 supw, pe kataBoAn

METPNTWYV Kal €KOOON VEWV KOIVWV OVOMOCTIKWY METOXWYV Kal TPOTToTroinan Tou dpbpou 5 Tou

KaTtaoTaTikou.

avOPOEDQ

OVOUAOTIKAG agiag TnNg PETOXNG KAl TPOTTOTToINGN

Me Tnv até 26/4/2013 amdégpacn Tou dIOIKNTIKOU cUBoUAiou:

e [lioTotmoinoe &6t n auénon Tou PETOXIKOU Ke@aAaiou

Juvéleuon Twv PETOXWYV TNG eTaipeiag Tnv 4/12/2012)

pe TNV ékdoon 149.300 vEwV KOIVWOV OVOPOCTIKWYV PETOXWY OVOUAOTIKAG agiag 16,00 supw.

17 Ailag@opd utrép TO GPTIO

NG etaipeiag (A’ EmavaAnmmik ‘ExkTaktn Mevikni
KaAU@ONnke kKaTtd To TT00O Twv 2.388.800,00 eupw

H kivnon Tou Aoyaplacuou «dlagopd UTrép To ApTIo» £XEl WG €ENG:

YmroAoimro 1/1/2013 0,00
Algcpopa sKéoong’ HETOXWV UTTEP TO GPTIO ATTO 1.194.400,00
auénon PETOXIKOU KEPAAaiou
MeTagopd ££60wv auEATEwWS PETOXIKOU KEQaAaiou
. X X -50.012,00
atrd Ta ATTOTEAECUATA €IG VEO
‘E€0da auéfjoewg PYETOXIKOU KEQAAQiou -111.365,00
YmroAoitmro 31/12/2013 1.033.023,00
18 Aoimrd aroBepartikd
O Aoyapiagudg «AoITrad atroBepaTik@» avaAueTal wg eEAG:
31/12/2013 31/12/2012
TAKTIKO ATTOOEMATIKO 2.586.211,41 2.586.211,41
19 ArmroteAéopara €1g véo
H kivnon Tou Aoyaplacuou £xel wg ENG:
YmoéAoimro 1/1/2012 -16.777.333,25
Képdn xpriocwg 2.900.820,79
Augnon M.K. pe kepaAaiotroinon Kepdwv aTro idleg
METOXEG Kal dlapopd €kdoong UTTEP TO APTIO -235.734,56
Meiwon peToXIKOU KE@AAQiou e cUPWNPIOPO CNUIWV 13.798.626,20
‘E€0da auENoEWG PETOXIKOU KEPAAQiou -50.012,00
YmoéAoimro 31/12/2012 -363.632,82

61



—

’,‘\IH

4| alphatrust avOPOEDQ

YmoéAoitro 1/1/2013 -363.632,82
MeTtagopd ££60wv auAoewg PETOXIKOU KEQaAaiou

070 Aoyapiaoud «dlapopd UTTEP TO APTIO» 50.012,00
Képdn xpnoewg 1.228.600,79
EkTroinon kKAaopatikwy uttohoirwy atrd reverse split 12,55
YmoAoiro 31/12/2013 914.992,52

20 ’181eg peTOXEG
H Etaipeia perd ammd amoégaon Tng MNevikAg ZuvéAeuong Twv PETOXWY PTTOpEl va TTpofaivel e ayopd 18iwv
METOXWV MEXPI TOU GUVOAIKOU apIBuou TTou avTioToixei 0To0 10% TOou €KACTOTE GUVOAOU TWV HETOXWV TNG

ETaipeiac.

O1 idieg peToxég epaviCovral atnv kabapn BEan apvnTIKA evw Kal Ta KEPON A {NMieg TTou TTPOKUTITOUV KATA

TN PEUCTOTTIOINGT) TOUG KaTaxwpouvTal ot eubeiag otnv kabapn B€on.

H kivnon Twv 18iwv JeToXwV £XEl WG €EAG:

YtmoéAoitro 1/1/2012 39.264
MEI"(UOY] aplepog uaTO)gd)v (reverse split) pe .38.872
améeaon MevikAg Zuvéleuong 10/7/2012

YtmoéAoitro 31/12/2012 392
YmoéAoitro 31/12/2013 392

H Etaipeia Tnv 31.12.2013 kaTeixe 392 161e¢ MeToXEG pE KOOTOG ayopdg 35.428, o1 0TToiEG e@avifovTal OTIG
OIKOVOUIKEG KOTAOTACEIG PE PNOEVIKN agia, Adyw CuPWn@IoPoU TTOU £yIVE KATA Tn MUEIWON TOU WETOXIKOU
KEQaAQiou Pe €TMIOTPOPNA KePaAaiou aToug peToxoug Tnv Xpnon 2011. H tpéxouca atia Twv 18iwv PETOXWV
kata Tnv 31.12.2013 avépxetal o€ 7.871,36 cupw evw Tnv 31.12.2012 avepxodtav o€ 7.753,76 supw.

21 OgelAég ard popoug
O Aoyapiaoudg «0@eIAEG atTd @OpouUG» avaAlleTal W €EAG:

31/12/2013 31/12/2012
Pbpog N.3522/2006 7.883,81 5.520,36

H eTaipeia £xe1 eAeyxOei @opoAoyikd péxpl kal TN xprRaon Tou 2007, OUWGS EKKPEUEI O EAEYXOG TWV ETAIPIWV TTOU
ouyxwvelbnkav pe atroppdéenaorn Toug amd Tnv ETaipeia, cuykekpiyéva tng ALPHA TRUST-QPIQN
A.A.E.E.X. n xprion 2002 kai Tng ALPHA TRUST-ASSET MANAGER FUND A.E.E.X. yia Tig xprioeig 2000-
2004.

MNa ™ xprion Tou 2011 kai 2012 n ETaipeia £xel eAeyxOei popoloyikad ocuupwva pe Tnv NOA 1159/22.07.2011
atrd Tov VOUIUO €AEYKTH evw yia Tn xpron 2013 Bpioketal o€ eEEAIEN POPOAOYIKOG EAEYXOG CUPPWVA HE TNV

idla atrépaon atrd TOV VOUIUO EAEYKTH.
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2nueiwvetal 611 £xel €kdoBei atrd To AEK ABnvwyv, EvToAl TakTikoU EAEyxou yia TIG avEAEYKTEG ¥prioeig 2008

ka1 2009. O €Aeyxog BpiokeTal o€ apxikd oTadIo.

H Aioiknon Tng ETaipegiag ekTipd 611 Ov avapével va TTPOKUWOUV TTPOCOETOI pOpol dEOOUEVOU TOU I0IAITEPOU
TPOTTOU TTPOCdIOPICHOU Tou ETalpikoUu @épou 1000 UATOG.

22 Mepiopara TAnpwTEQ

O Aoyapiaopdg «pepiopata TANpwTEA» avaAUeTal WG EEAG:

YmroAoitro 1/1/2012 95.940,96
KaTaBoAég HePICUATWY O€ PETOXOUG -13.939,10
KataBoAég pepiopdrwy 010 dnuoaio Adyw TTapEAEUONG TTEVTOETIAG -16.375,83
YmroAoitmro 31/12/2012 65.626,03
YmroAoimro 1/1/2013 65.626,03
KataBoAég pepiopdrwy 010 dnuoaio Adyw TTapEAEUONG TTEVTOETIAG -26.918,82
YmréAoimro 31/12/2013 38.707,21

To umréAoitro Tng 31.12.2013 avaAveTal wg €ENg:

31/12/2013
Mepiopara xpricewg 2007 23.773,80
Mepiopara xprioewg 2008 6.966,24
Mepiopara xprioewg 2009 7.967,17
ZUVOAO LEPICHATWYV
TANPWTEWV 38.707,21

To AloiknTiké ZupBoUAio TTou cuvedpiaoe Tnv 16" lavouapiou 2014 ATTOPACIOE TNV TTEPAYPAPH, UTTEP TOU
EAANVIKOU Anpociou, TOU PEPICUATOG KAl TOU TTPONEPIOUATOG, TToooU 23.773,80 cupw, TToU agopd TN Xprnon
2007 ka1 Tnv kataBoAn Tou atn A.O.Y. Adyw TTapaypa@ng.

23 AAAeG UTTOXPEWOEIG
O Aoyapliaoudg «AOITTEG UTTOXPEWOEIG» aVAAUETAI WG €EAG:
31/12/2013  31/12/2012

Alphatrust A.E.I.E.Y 0,00 832.359,23
Alphatrust A.E.A.AK. 399.236,48 0,00
MoTwTég diaopol 16.080,06 58.145,28
OpelAr) 0TOUG PETOXOUG ATTO PEiwon KepaAaiou 163.166,90 228.539,58
DSEpog eAeUB. eTTayyEAPATIWOV 97,00 600,00
DS6pog Kal xapTdéonuo apoifwv AioiknTikou

>upBouliou 0,00 23.388,75
‘E€oda xpriong douAeupéva 14.400,00 17.270,59
Emitayég TAnpwTéeg 2.284,65 2.284,65
2UVOAO AOITTWV UTTOXPEWCEWV 595.265,09 1.162.588,08
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24 EvOexXOMEVEG UTTOXPEWOEIG
Aev uttdpxouv €TTIOIKEG R UTTO diaiTnaia dIaPOPEG KABWG Kal aTToQAcElg SIKAOTIKWY A SIAITNTIKWY 0pyavwv
TTOU VO €XOUV 1 eVOEXETAI VA €XOUV ONPAVTIKN ETTITITWON OTNV OIKOVOMIKN KATAOTOON 1 AEIToupyia Tng

ETaipeiac.

Aev TTpoBAETTETOl VO UTTAPEEl onuavTikh e€mBdpuvon 0TV OIKOVOWIKY KATAOTAON TngG €Taipeiag atrd
MEANOVTIKG @OpOoAOYIKO €AeyXo Adyw Tou €18IKOU QOPOAOYIKOU KOBEOTWTOG OTO OTI0I0 UTTAYETAI Kal OEV

oxnuatioTnke TPORBAewn. Aev UTTAPYXOUV AANEG EVOEXOUEVEG UTTOXPEWOTEIG.

25 ZuvaAlayég pe ouvdedepéva pépn Kal AAAEG ONUAVTIKEG OCUNBAOEIS

H Ervaipeia eival eionypévn oto XpnuatioTrpio ABnvwyv Kal TO MPETOXIKO TNG KEQAAAIO gival €upEéwg
olateBeigévo aTo emmevduTIKO KOove. Katd tnv 31 AekepBpiou 2013 utrdpxel €vag WETOXOG ME TTOOOOTO
peyaAuTepo atmd 10% kai KaTéxel T0 10,92 % Tou PETOXIKOU KEQAAQiou.

Q¢ ouvdedepéva pépn Bewpoulvtal etmiong Ta PéAN Tou AloiknTikoU ZuppouAiou kai Tng Aloiknong tng

Etaipeiag kaBwg kal Ta TTANCIEGTEPA PEAN TNG OIKOYEVEIGG TOUG.

ApoiBég AloIKnTIKOU ZupBouAiou
— H ToakTik] Tevikip ZuvéAeuon Twv HETOXWV TTPOEYKPIVEI KAl EYKPIVEl TIGC AMOIBEG AloIKNTIKOU
ZupBouAiou kKaBwg Kai TIG apoIBEg Tou AleuBUvovTog ZuuouAou.
ZnUavTIKEG OCUNBAOEIG
H ETaipeia €xel ouvdAyel onuavTtikég CUPPACEIG TTOU £TTNPEACOUV AUECA TIG AEITOUPYIKEG dPAOTNPIOTNTEG TNG.
EidIkoTEPQ 01 CUMPBACEIG AUTEG gival:

Alaxeipion Etrevdutikou XapTo@uAakiou
— H diaxeipion tou xaptopuAakiou Tng ETaipeiag, ouugwva pe tnv amo 31/12/2012 amdéeacn ToU
AloiknTIkoU TnG ZuuBouliou, éxel avateBei pe “ZupBaon Alaxeipiong XaptoguAakiou”, otnv ALPHA
TRUST A.E.A.A.K. ammé tnv otoia kai ackidnke kard tnv mepiodo 1/01-30/06/2013 pe Bdon tTnv
ETEVOUTIKI] TTOMNITIKF) TTou KaBopiotnke pe TRV amd 31.12.2002 amdéeacn Tng £KTakTnG [eVIKAG
2uvéleuong Twv PETOXWV. H didpkela Tng Zupufaong autAg, n otroia eykpiBnke amd tnv TakTIKA
levik Zuvéleuon Tng 31/5/2013 olpgwva pe Tig diatééeig Tou N. 3371/2005, av dev katayyeAOei,
AVAVEWVETAI QUTOUATA yia €va €TOG KABE @opd pe EYKPION TNG TAKTIKAG YEVIKIG GUVEAEUONG TWV
peTOXwv. To AloiknTiké ZuuBoUAio €xel opioel emiong Emrtpor) Emevdoloewv, n otoia €xel
QATTOKAEIOTIKA OUMPPBOUAEUTIKO XAPAKTAPO yia Ta €TevOUTIKG Oféuata Tng Etaipeiag. TMNa TG
TTapexoOueveg auTég utrnpeaieg n auoifry Tng ALPHA TRUST A.E.A.A.K. opiletal o€ TogooTd 1,5%
eTnoiwg €1 TNG nuepoIag Tpéxouoag agiag Tou xapto@uAakiou TG «ANAPOMEAA», 6mmwg
TTIPOKUTITEl OTTO TOV NUEPNOIO TrivaKka €TTEVOUCEWYV, TTPOCAUEAVOUEVNG KOTA TIG TUXOV UTTAPXOUCEG
KGBe €idoug amaITOEIG KAl PEIOUPEVNG KATA TIG TUXOV UTTAPXOUCEG UTTOXPEWOEIS OTTO ayopES

XPEOYPAQWY. Xg TIEPITITWON TIOU N EMTUYXOVOPEVN €TACIA TTo000TIdia  amdédoon Tng
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«ANAPOMEAA» gival BeTikr), n «<ALPHA TRUST» 6a dikaioutal emimTAéov TG apoIBng, TTPOCOETN

apoifn (success fee) n omoia Ba eival ion pe 20% £1Ti TNG emTEUXBEiTAG BETIKAG aTTGd00NG.

AoyI0TIKA Kal gnxavoypa@iki utTrooThpIEn
— O1 NoyioTikég Kail gv yével OIKovouikéG YTTnpeaieg kabwg kal n Ymnpeoia ESutrnpéTnong Metoxwy,
oupewva pe Tnv ammd 19.12.05 amdéeacn Tou AloiknTikoU ZuppouAiou TnG Etaipeiag, £€xouv avateBei
ME TNV amd 1.12.2011 «ZuuBaon Mapoxng Ymnpeoiwv», otnv ALPHA TRUST AEMEY (vuv ALPHA
TRUST A.E.A.A.K.) ka1l Trapéxovtal Je Baon Tn oxeTikA oUpBacn TTou éxel ouva@Bei peTagl Twyv duo
MeEpwV, oUp@wva pe Tnv atmd 20.08.2000 ammégacn TnG ¢KTAKTNG MeVIKAG ZUuvEAEUONG TWV PETOXWV
™G Etaipeiag. H didpkeia g oupfaong autng, n otroia eykpibnke amd tnv TakTikg [evikn
Zuvéheuon tng 31/5/2013 olpewva pe Tig diatdéeig Tou N. 3371/2005, eival €tAoia kal av dev
KatayyeABei, avavewvetal autopata yia éva €1og Kabe @opd. H ALPHA TRUST ALE.AAK,
Tpooépel emTAéov OTnv ETaipeia kal GAAEG ATTOPaiTNTEG UTTOOTNPIKTIKEG UTTNPECIEG yia TNV

OIEKTTEPAIWOT TWV KABNUEPIVWV EPYATIWV TNG, XWPIg TTPOCBeTN emIfdpuvon.

Aaveiopog utrtaAARAou
— H Etaipeia amé 17/12/12 €xel ouvayel ouupaon daveiopou evog piobwtou atmd tnv ALPHA TRUST
A.E.AALK., TOVv OTIOi0 OTTAOXOAEI WG EOWTEPIKO €EAEYKTA €TTIONG ME TTIANPN KAl QATTOKAEIOTIKA
ammaoxoAnon.
MicOwoeig
—  ExpioBwTng Tng €0pag Tng etaipeiag gival n ALPHA TRUST EAAHNIKH T'H ANQONYMH KTHMATIKH
ETAIPIA yia Ta véa ypageia €1 Tng 0doU Tatoiou 21, Kngioid kal Bewpeital ouvdedepévo PEPOG
Aoyw TnG oxéong Tng pe Tnv ALPHA TRUST A.E.A.AK.

Epg@dvion Twv cuvaAdaywv otnv Kardotaon ZuvoAikwv Ecédwyv

31/12/2013 31/12/2012

Alpha Trust A.E.M.E.Y. vuv ALPHA
TRUST A.E. Alaxeipiong Apoiaiwyv

KepaAaiwv
- Apoif3f yia diaxeipion XxapTopuAakiou 755.443,64 1.083.228,28
- Apoif3f yia daveiopd uttaAAnAou 35.394,48 36.398,16
- Apoin yia utrooTAPIEN AoyioTnpiou 36.900,00 36.900,00

827.738,12 1.156.526,44

Alpha Trust EAAnvikA 'n AE Krnuariki
- Apoif3f yia evoikia 13.881,36 13.699,17

ApoiBég peAwv AloiknTikoU ZupBouliou
- Apoiég AloiknTikoU ZupBouAiou 84.000,00 63.000,00
- Apoiég AieuBuvovTog ZupouAou 25.000,00 21.650,00
109.000,00 84.650,00
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Epg@dvion cuvaAlaywv otnv Kardotaon Oikovouikig Oéong

YTTOXPEWOEIG YTTOXPEWOEIG

Alpha Trust A.E.N.E.Y. vuv ALPHA TRUST A.E.
Aiaxeipiong ApoiBaiwv KepaAaiwv 399.236,48 832.359,23
Alpha Trust EAAnvikA 'n AE KTnpaTtiki 50,00 100,00
ApoiBég AloIKnTIKOU ZupBouAiou 0,00 40.950,00
30/6/2013 31/12/2012
Atraitroeig Atraitroeig
Alpha Trust EAAnvik 'n AE Ktnpartiki 2.233,16 2.233,16
ApoiBég AloiknTikoU ZupBouliou 44,18 0,00

H TakTikn Mevik ZuvéAeuon Twv petdxwy NG 31/5/2013 evékpive va doBolv yia Tn xprnon 2013 auoifég

AloiknTikoU ZupBouAiou cuvoAikoU TroooU eupw 200.000,00. KateBARON Opwg ota péAn Tou AloiknTikou

2upBouAiou 1O TTo0o TwWV 84.000,00 cupw. ETTiong, yia Tov AlcuBivovTta ZUPBOUAO eVEKPIVE ETTITTAEOV TTOGO

25.000,00 gupw TO OTTOIO KOI KATERBAAON.

26 AAAeg TAnpoopieg

—  Ta yéAn Tou A.Z TTOU CUPPETEXOUV OTN BIoikNan i 6To KEQAAAIO GAAWYV ETAIPEIWV gival Ta £ENG:

O k. Alexander Zagoreos civar NMpoedpog oto Utilico Emerging Markets Trust kai oto Taiwan
Opportunities Fund. ETriong cival péAog tou AloiknTikoU ZupBouliou Twv The World Trust Fund,

Probank (A8rjva) kai Aberdeen Emerging Telecommunications Fund.

O k. ®aidwv — Oeddwpog TapBokakng ATAV AVTITIPOEOPOG KOl UNn EKTEAECTIKO HEAOG TOu
AloiknTikOU ZupBouldiou Tng etaipeiag «Alpha Trust A.E.N.E.Y» wvuv ALPHA TRUST A.E.
Alaxeipiong ApoiBaiwv KegaAaiwv, kar amé 2/1/2014 Avtiipéedpog kal AleuBuvwy ZUuBouAog
™G ALPHA TRUST A.E. Aiaxeipiong ApoiBaiwv KepaAaiwv Kol GUUUETEXEI OTO PETOXIKO KEQAAQIO
auTtAg pe TTooooTd 20,278%. ETriong eival Mpdedpog Tou A.Z. kai AieuBivwy ZUuBoulog Tng
etaipeiag «PuTik KTtnuatikr) AypoTikr) Avwvupn ETaipgia» Kol GUPPETEXEI OTO PETOXIKO KEPGAQIO
autAg pe TOo00Td 100%, AvTITTIPOEDdPOG Kal Un €KTEAEOTIKO MENOG Tng eTaipeiag «Quest
Zuppetoxwv Avwvupun Etaipeia», Avripoedpog kai AieuBuvwy Z0pBoulog Tng etaipeiag «Alpha
Trust EAANvIKA 'n A.E.», pn ekTeAeOTIKO pEANOG TOu AloiknTikoU ZupBouAiou Tng etaipeiag «Taylor

Young Investment Management Limited».
O k. AvBIuog OwPoBTTOUAOG ival avatTAnpwTrg diuBUvwy oUuBoulog Tng Tpatredag MNelpaiwg.

O k. Anastasios Adam eivalr AicuBUOvwy Z0uBoulog Tng etaipeiag «Optima Fund Management
LLC» (N€a Yopkn.

O k. NikéAaog Kuplalig cival avTiTpoedpog Kail PN EKTEAECTIKO PHEAOG TOU AIOIKNTIKOU ZUpBouAiou

TNg «Ergoman A.E.».
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o Oudepia emyeIpNUATIKA OXEON, CUNGWYVia, cuppacn ) ouvaAlayr uTTApEe PETalU TnG eTalpeiag
KAl TWV ETAIPIWV OTO KEQAAAIO Kal T S10iKNON TWV OTTOIWY CUMMETEIXAV TA WG Avw UEAN Tou A.Z.
N Kal ol KUPIOI PHETOXOI TNG ETAIPEIAG, Ol OTToieG Ogv TTPOKUTITOUV ATTd TO TTAQICIO TNG GuvhBoug
OpacTnPIOGTNTAG TOUG.
— H Etaipeia katd v 31/12/2013 dev amaoxoAoUoe TTPOOWTTIKG, evw €xel ouvdyel kKal cuuBdaoeig pe
€EWTEPIKOUG OUVEPYATEG.
— Humepatia Tou xaptopuAakiou Tng eTaipeiag oTig 31/12/2013 Atav 938.647,49 eupw.
— H eowtepikA afia Tng petoxng kata v 31/12/2013 Atav 26,85 gupw.
— H xpnuamniotnpiakt Ty TnG METOXNG Katd tnv 31/12/2013 Atav 20,08 supw.
— To Aloiknmiké ZupBoUAio Ba atro@agicel KAl e VEOTEPN AVAKOIVWGON Tou, TIpIV TN dnuocisuon Tng
MpdokAnong yia Tnv TakTikr Fevikr) ZuvéAeuan, Ba evnuUEPWOEl TO ETTEVOUTIKO KOIVO OXETIKA HE TNV

TPOTACH TOU yia Tn d1dBsan Twv KEPOWV TNG XPNong.
27 MeTayevéoTEPO YEYOVOTA

Agv UTTAPXOUV ONUAVTIKG YeyovoTa petayevéoTepa Tng 317 AskepBpiou 2013, Ta otroia Ba £TTpeTe R va

KoIvoTroinBouv 1} va d1a@opoTIoINCOoUV Ta KOVOUAIQ TWV ONPOCIEUPEVWY OIKOVOUIKWY KATOOTAGEWV.
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NMAHPO®OPIEZ APOPOY 10 TOY N. 3401/2005

NAHPO®OPIEX TOY APOPOY 10 TOY N. 3401/2005 ZYM®QONA ME TO APOPO 8 MAP. 3T’ THZ
AMOBAZHZ THZ EMITPOMNHX KE®ANAIATOPAZ, ME AP. 7/372/15.2.2006.

>21n didpkeia TG xpriong 2013, n Etaipia dnuocicuce kal KaTEOTNOE BIABECIUEG OTO KOIVO TIG KATWTEPW

TTANPOYOPIEG, O OTToiEG €ival avapTnuéveg oTnv 10TooeAida Tng, http://www.alphatrust.eu/andromeda.htm,

OTIG QVTIOTOIXEG NMEPOMNVIEG.

09/01/2013 AiGBeon Mivaka Etrevduoewy Tng 31.12.2012.

09/01/2013 Mnviaia Evnuépwon — Aekéuppiog 2012.

09/01/2013 Mapouaiaon otnv ‘Evwon O@eopikwyv ETrevouTwv.

07/02/2013 EmevouTikn Evnuépwaon A’ Tpipnvo 2012
Mnviaia Evnuépwon - lavoudpiog 2013.

12/02/2013 Avakoivwan yia Tn dladikaoia eKTToinoNG KAAOUATIKWY UTTOAOITTWY TTOU
TTpoékuyav ato 1o reverse split Twv peToxwv NG ETaipiag.

18/02/2013 Avakoivwan yia peiwaon Tou YETOXIKOU KEQaAdiou Kal peiwon Tng
OVOUAOTIKNAG a&iag TNG ETOXAG.

19/02/2013 Avakoivwan yia Tnv oAokAfjpwan Tng d1adiKaoiag ekToinong Twv
KAQOWOTIKWY UTTOAOITTWY TTOU TTIPOEKUWav atro reverse split Twv yetoxwy NG
Etaipiag kal yvwoToTtroinon tng diadikaoiag dIavounig Tou TTpoidvTog
€KTTOINONG OTOUG BIKAIOUXOUG PHETOXOUG.

25/02/2013 Avakoivwan puBuifopevng mmAnpogopiag tou N. 3556/2007: MN'vwaoToTtroinon
yia JETOBOAN TTOCOOTOU PETOXOU O€ ETTITTEOO OIKAIWMNATWY WRQPOU.

28/02/2013 Avakoivwan yia Tnv TiuA 81dBeong oTo TTAQicIo TG alénong Tou PJETOXIKOU
Ke@aAaiou pe KaTaBoAA HETPNTWYV Kal SIKAiwPA TTPOTIUNONG UTTEP TWV
TTOAQIWV PETOXWV.

01/03/2013 Avakoivwan 81a8eong evnUEPWTIKOU dEATIOU yIa aUénan PETOXIKOU
KEQPAAQioOU PE KATABOAN HETPNTWV.

01/03/2013 Avakoivwan yia adfnon PETOXIKOU KEPOAAQIOU HE KATOROAN HETPNTWV HE
OIKAiWPA TTPOTIHNONG UTTEP TWV TTAAQILV PETOXWV.

06/03/2013 Mnviaia Evnuépwon — ®eBpoudpiog 2013.

12/03/2013 Avakoivwan Oikovouikou HugpoAoyiou.

13/03/2013 AeATio Tutrou — ATroTeAéopata xprong 2012.

27/03/2013 AmravTnon o€ epwTnua TG Emrpotng KepaAaiayopdg.

28/03/2013 Avakoivwon yia TTapdtacn Aoknong-diatmpayudreuong SIKAIWPATOG
TTpoTiunong o€ TTepImTwoelg A.M.K. pe petpnTd.

03/04/2013 Avakoivwaon puBuiféuevng Anpogopiag N. 3556/2007 — N'vwaoToTroinon

OuvaAAaywv.
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05/04/2013 Mnviaia Evnuépwon — MdpTiog 2013.

09/04/2013 Avakoivwan 81a8s0ng CUPTTANPWHOTOG EVNUEPWTIKOU deATIOU yia auénon
METOXIKOU KEPOAQiOU e KATABOAN HETPNTWV.

09/04/2013 AiGBeon lMivaka Erevduoewy 1ng 31.03.2013.

25/04/2013 Avakoivwaon puBuiopevng TAnpogopiag N. 3556/2007 — NvwaoToTroinon
OuVvaAAaywy.

29/04/2013 Avakoivwaon puBuiopevng TAnpogopiag N. 3556/2007 — NvwaoToTroinon
OuVaAAaywy.

29/04/2013 Avakoivwan yia pepIkr KaAuyn: A.M.K. pye kataBoAr JeTpnTwyV Pe SIKaiwua
TIPOTIUNONG UTTEP TWV TTOAQIWY PETOXWV.

29/04/2013 AeATio TutTOU — ATToTeAéopaTa TTpWTOU TPIUAvou 2013.

02/05/2013 Avakoivwan yia Tnv Tpoavayyelia evikig ZuvéAleuong — MNpdéokAnon
TakTiKAG MeVIKAG ZuvéAeuong.

14/05/2013 Avakoivwaon puBuiféuevng Anpogopiag N. 3556/2007 — N'vwaoToTroinon
OuvaAAaywv.

22/05/2013 EmevduTikr) Evnuépwon A Tpipnvo 2013
Mnviaia Evnuépwaon - Atrpidiog 2013.

31/05/2013 Avakoivwaon puBuiopevng TAnpogopiag N. 3556/2007 — NvwaoToTroinon
OuvaAAaywy.

31/05/2013 Amro@doceig Mevikng ZuvéAeuong

11/06/2013 Avakoivwaon puBuiopevng TAnpogopiag N. 3556/2007 — NvwaoToTroinon
OuvaAAayWwV.

11/06/2013 Avakoivwan yia elI0aywyr JETOXWV aTTd augnon PETOXIKOU KEQAAQiou e
KATOBOAN UETPNTWV.

13/06/2013 Avakoivwon katd Tmig Sdilatdéeig Twv apBpwv 9 Tap. 5 kar 21 Tou N.
3556/2007 OXeTIKA e METABOAN TOU CUVOAIKOU apIBuoU SIKAIWPATWY Whpou
Kal UYPouG PETOXIKOU KEQAAdQiou.

13/06/2013 Mnviaia Evnuépwon — Mdiog 2013.

13/06/2013 Avakoivwan Pubuiéuevng MNMAnpogopiag N. 3556/2007: N'vwaoToTroinan yia
METABOAR TTOCOCTOU PETOXWYV O€ ETTITTEO0 JIKAIWMNATWY WHAPOU.

13/06/2013 Avakoivwan Pubuiéuevng MNMAnpogopiag N. 3556/2007: MN'vwaoToTroinan yia
METABOAR TTOC0CTOU PETOXWYV O€ ETTITTEO0 JIKAIWMNATWY WHAPOU.

13/06/2013 Avakoivwan Pubuiéuevng MNMAnpogopiag N. 3556/2007: N'vwaoToTroinan yia
METABOAR TTOCOOTOU PETOXWYV O€ ETTITTEDO OIKAIWMPATWY WrQPou.

14/06/2013 Avakoivwaon puBuiféuevng Anpogopiag N. 3556/2007 — N'vwaoToTroinon
OuvaAAaywv.

17/06/2013 Avakoivwan Pubuiféuevng MNMAnpogopiag N. 3556/2007: NvwoToTtroinon yia
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METARBOAR TTOCOOTOU PETOXWYV O€ ETTITTEDO OIKAIWMPATWY WrQPoU.

17/06/2013 Avakoivwan Pubuiféuevng MNMAnpogopiag N. 3556/2007: NvwoToTtroinon yia
METABOAR TTOCOOTOU PETOXWYV O€ ETTITTEDO OIKAIWMPATWY WrQPou.

20/06/2013 Avakoivwaon puBuiopevng TAnpogopiag N. 3556/2007 — NvwaoToTroinon
OuVaAAaywy.

25/06/2013 Avakoivwan Pubuiéuevng MNMAnpogopiag N. 3556/2007: NvwaoToTroinan yia
METABOAR TTOCOCTOU PETOXWY O€ ETTITTEO0 JIKAIWMPATWY WHAPOU.

26/06/2013 Avakoivwan Pubuiéuevng MNMAnpogopiag N. 3556/2007: NvwaoToTroinan yia
METABOAR TTOCOOTOU PETOXWYV O€ ETTITTEDO OIKAIWMNATWY Wwrigou. OPOH
EMNANAAHWH

02/07/2013 Avakoivwan Pubuiféuevng MNMAnpogopiag N. 3556/2007: NvwoToTtroinon yia
METABOAR TTOCOOTOU PETOXWYV O€ ETTITTEDO OIKAIWMPATWY WrQPou.

05/07/2013 Avakoivwan Pubuiféuevng MNMAnpogopiag N. 3556/2007: NvwoToTroinon yia
METABOAR TTOCOOTOU PETOXWYV O€ ETTITTEDO OIKAIWMATWY Wwrigou. OPOH
EMNANAAHWH

10/07/2013 AiGBeon lMivaka Erevduoewy 1ng 30.06.2013.

11/07/2013 Mnviaia Evnuépwaon — lodviog 2013.

25/07/2013 Tpotrotroinon OikovouikoU HuepoAoyiou étoug 2013 wg TTPog TNV
nUeEPoOMNVia avakoiviwong Twv atmoTeAecudTwy e€aurivou 2013.

29/07/2013 AeATio TutTOU — ATToTEAéOATA TTPWTOU £€aurvou 2013.

02/08/2013 EmrevduTikn Evnuépwon B” 1piunvo 2013
Mnviaia Evnuépwaon — louAiog 2013.

02/08/2013 Avakoivwan A&ng TTepIddou ayopdg 16iwv HETOXWV.

03/09/2013 Avakoivwan Pubuiéuevng MNMAnpogopiag N. 3556/2007: NvwoToTtroinon yia
METABOAR TTOCOOTOU PETOXWYV O€ ETTITTEDO OIKAIWMNATWY WrQPou.

10/09/2013 Mnviaia Evnuépwon — AlyouoTtog 2013.

30/09/2013 Avakoivwan puBuiféuevng Anpogopiag N. 3556/2007 — N'vwaoToTroinon
OuvaAAaywy.

10/10/2013 AiGBeon Mivaka Erevduoewyv 1ng 30.09.2013.

10/10/2013 Mnviaia Evnuépwon — ZemtéuRpiog 2013.

10/10/2013 Avakoivwan yia atmmoTeAéouaTa @opoAoyikoU eAéyxou xpriong 2012.

16/10/2013 Avakoivwan Pubuiéuevng MNMAnpogopiag N. 3556/2007: N'vwaoToTroinan yia
METABOAR TTOCOCTOU PETOXWYV O€ ETTITTEO0 JIKAIWMNATWY WHAPOU.

23/10/2013 Tpotrotroinon OikovouikoU HugpoAoyiou étoug 2013 wg TTPog TNV
nUeEpounvia avakoivwong Twv atmoTeAeopdTwy evveaurivou 2013.

24/10/2013 AeATio TUtTOU — ATToTeAéopaTa evveaurivou 2013.

06/11/2013 EmevouTikr) Evnuépwon I 1pipnvo 2013
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Mnviaia Evnuépwon — OkTwppiog 2013.

26/11/2013 Avakoivwan yia TTapaypa®r TTpouEpiouaTos Kal epiopatog xpriong 2007.
11/12/2013 Mnviaia Evnuépwon — NoéuBpiog 2013.

30/12/2013 Avakoivwan Pubuiféuevng MNMAnpogopiag N. 3556/2007: NvwoToTtroinon yia

METABOAR TTOC0CTOU PETOXWYV O€ ETTITTEO0 JIKAIWMNATWY WHAPOU.

AIKTYAKOZ TONOZ ANAPTHZHZ THZ ETHZIAZ OIKONOMIKHZ EKOEZHZ KAI AOINEZ
NMAHPO®OPIEZ NOY AMAITOYNTAI

Me okotté Tnv KaAUTepn, DIAPKN Kal £yKaipn evNUEPWON TWV ETTEVOUTWY Kal Twv PETOXWV TngG, n Etaipia
olatnpei 1otooeAida oto INTERNET (AiadikTuo), Tnv otroia ptmopouv va eTmoke@Bolv, Xwpig Xpiéwaon, otn

Oleubuvon, www.andromeda.eu, OTTOU €xouv Tn OUVATOTNTO VA EVAPEPWVOVTAl KABNUEPIVE, yia Tnv

E0WTEPIKA agia, TN XpNUATIOTNPEIAKN TIMA TNG METOXAG Kal TUXOV AAAEG e€eAitelg. Etriong, otnv ioTooeAida Tng
Etaipiag, kataxwpeital n mapovoa Etroia ‘ExBeon.

EvaAAOKTIKG n TTANpo@opnon Ptropei va Aaupdaverar kal amé tn Olevbuvon tng ETaipiag oto AiadikTuo:

http://www.andromeda.eu 21ov avwTépw XWPO SIadIKTUOU avAPTWVTAI, Ol ETAOIEG OIKOVOUIKEG EKBETEIG, TA

TIIOTOTTOINTIKA €AEYXOU TOU OPKWTOU €AEYKTH AoyIOTA Kal o1 €kBéoeig Tou AloiknTiIKOU ZuppBouAiou, Twv

ETAIPILV TTOU EVOWNATWVOVTAI OTIG EVOTTOINUEVES OIKOVOUIKEG KATAOTAOEIG TNG ETaipiag.

TéMNog, n uttnpeoia eEutTnPETNONG PETOXWV TNG ETaipiag pag, apuddia ka KwvoTavriva kavétoou (TnA.: 210
62 89 200, fax: 210 62 34 242), civar otn O1d0eon Twv PETOXWYV, yia KABe TTpdoBeTn TTANpoQopia Kal

evnuépwaon.
Kneioid, 3 deBpouapiou 2014
O ANTIMPOEAPOZ TOY A.X. O AIEYOYNQN ZYMBOYAOZ O YMNEYOYNOZ TOY AOTIZTHPIOY
DAIAQN-OEOAQPOZ TAMBAKAKHZ KQNZTANTINOZ TZINIEPHZ NIKOAAOZ TZANETOZ
A.AT. X 062986 AAT.AK 120117 AP. AAEIAZ O.E.E. A/20006
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