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AHAQZEIZ EKMPOZQMQN TOY AIOIKHTIKOY ZYMBOYAIOY

(oUupwva ue 1o Gpbpo 4, mapdypapoc 2 rou N. 3556/2007)

Epeig, Ta péAn Tou AloiknTtikoU ZupBouAiou Tng «<ALPHA TRUST-ANAPOMEAA ANQNYMH ETAIPEIA
EMENAYZEQN XAPTO®YAAKIOY »:

1. ®aidwv-0e6dwpog TapBakdkng Tou Anuntpiou, AvTITIpoedpOg
2. KwvaoTtavrivog Tqiviépng Tou NikoAdou, AieuBuvwy Z0upRoulog

3. NikéAaog Kupialrig Tou KwvoTtavtivou, MéAog

Yo TNV wg avw 1016TNTA Pag, €I0IKWG TTPOS TOUTO opIoBEvTEG atmd To AIoIKNTIKO ZUMBOUAIO TNG
Avwvuung Etaipeiag pe tnv emwvupia «ALPHA TRUST - ANAPOMEAA ANQNYMH ETAIPEIA
EMENAYZEQN XAPTO®OYAAKIOY» (e@eEAg kaAoUpevng yia AOGyoug ouvTopiog wg «ETtaipeia» R
«ALPHA TRUST-ANAPOMEAA A.E.E.X.») dnAwvouue kai BeBaivoue Pe TV TTapouca OTl ¢’ 60wV

YVWPICOUE:

a. O1 etholeg Oikovouikég Kataatdoelg Tng «ALPHA TRUST - ANAPOMEAA A.E.E.X.» yia Tn XpAon
01/01/2015 éwg 31/12/2015, ol oTToieG KATAPTIOTNKAV CUN@WVA WE Ta 1oXUOVTa AOYIOTIKG TTPOTUTIA,
arreikoviCouv Katd TpoTTo aAndn Ta otoixeia Tng Kardotaong OikovopikAg ©éong, Tng KardoTtaong

AtroteAeapdtwy Kai Aoimrwv ZuvoAikwyv Ecoédwy kai Tng KatdoTtaong MetaBoAng 18iwv Ke@aAaiwv.

B. H Emioia 'EkBeon Tou AloiknTtikoU Zupfouliou Tng Etaipeiag atreikovifel katd 1pd1To aAnbn tnv
eCENEN, TIG emdooeig kai TN Béon Tng ETaipeiag, cuutrepiAappfavopévng TnG TTEPIYPAPNS TWV

KUPIOGTEPWV KIVOUVWY Kal aBERAIOTATWY TTOU AVTIMETWTTICOUV.

Knoioid, 18 ®eBpouapiou 2016

O1 dnAoulvTeg - BePalolvTeg

Paidwv-Oe6dwpog TauBakdkng KwvaoTtavtivog Tqiviépng NikéAaog Kupialng

AvTiTTpoedpog A.X. Aleubuvwyv Z0pBouiog Méhog A%
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ETHZIA EKOEZH AIOIKHTIKOY ZYMBOYAIOY

To 2015 XapakTnpPioTNKE WG £va AKOUN £T0C UWNANG METABANTOTNTAG ME TO Tevikd AcgikTn TOU
XpnuaTiotTnpiou ABnvwv va kKataypa@el anwAegieg TG Ta&ewg Tou 23,58%, KAgivovTag oTIC
631,35 povadeg. MeTd TIG MAKPEC dianpayhaTeloelg TNG véag EAANVIKAC KUBEpvNONG HWE TOUG
£TAipouC pacg, odnynénkape os dnuowngiopa, atn AREN Tou 2°° NakEToU STNPIENG OTO TEAOC TOU
Iouviou, otnv €niIBoAr] Twv KEPAAAIAKWV €AEyXwWV, O TPANe(IKN aApyia KAl OTO KAEIOIUO ToU
XpnuaTiotnpiou yia névre eBOOPAdEGC. XTn Guvexela, n EAAnvIkA KuBEpvnon npoxwpnos o€ veEa
ouppwvia Uwoug 80 Jdic. nepinou pe Tov Eupwnaikd Mnxaviopo ZTNPIENG Kal O VEEG EKAOYEG

onou o XYPIZA képdios Tnv nAsiowngia axnuarifovrag KuBépvnon Zuvepyaaiag.

Katad 1o TeAeuTaio Tpiunvo Tou £Toucg n diadikacia Tng avakepaAaionoinong Twv Tpanelwv n
onoia £yive o€ nMoAU XAUNAEC aANOTIUNOCEIG O OXEON ME AUTEC nou Olanpayuartelovtav ol
TpanelikéG HETOXEG KABWG KAl N avanpoodapuoyn Twv dia@opwyV XPNHATIOTNPIAK®V JEIKTWV HETA
TNV €10aywyn TOV VE®V Tpanellkwv PETOXWV, odnynoav Tov AekEPBplo, To Mevikd AsgikTn Tou

XA oTig 559 povadeg, nou NTAv XaunAd 42 unvov.

H enmituxnuévn avake@alaionoinon Twv TECCAPWY CUCTNUIK®WV Tpanel®Wv aAnoTeAEl onuavTikod
BAua yia TNV &@apuoyn Tou TPITOU npoypdupatog oTAPIENG Kal TNV anokatacraon Tng
€PnNIoTOOUVNG oTOV Tpanelikd TopEa.

ZToV TOoMEa TwV 10IWTIKONOINOEWY, N EAAGda npoxwpnoe o€ ouppwvia uyoug 1,2 BI¢. yia TNV
EKUETAAAEUON TWV NEPIPEPEIAK®Y agpodpouiwv and Tnv Fraport avoiyovTag €Tl To dpOO Kal

yia AAAEG 1I0IWTIKOMOINOEIG Ol OMNOIEG EXOUV KABUOTEPRTEL.

To XapTOQUAGKIO TNG €TAIPEIOG OEV ATTEQUYE TIG APVNTIKEG ATTOOOCEIG, dIEUPUVOVTAG ONWG TNV UTTEPATTOO0OT
TOU €vavTl TNG ayopdg wg ATmoTEAECHA TNG €yKalpng HEIWONG TNG OGUVOAIKNAG Tou €kBeong 10iwg oTOV

TPATTECIKO KAGSO aAAG Kal TNG CUYKPITIKG KOAUTEPNG TTOPEIAG BATIKWY ETTIAOYWV TOU.

AgikTng 31/12/2015 31/12/2014 MetapoAn MeT.%
FENIKOZ AEIKTHZ TIMQN X.A. 631,35 826,18 -194,83 -23,58
AEIKTHZ ZYNOAIKHZ AMOAOXHX I'.A. X.A. 939,41 1.207,73 -268,32 -22,22
FTSE/X.A. LARGE CAP 183,34 264,86 -81,52 -30,78
AEIKTHZ MEZAIAZ - MIKPHZ KEDAAAIOMOIHZHX 2.171,96 2.439,68 -267,72 -10,97
FTSE/X.A. MID CAP 816,44 773,03 43,41 5,62
FTSE/X.A. TPANEZEX 58,92 96,18 -37,26 -37,24
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E&EAIEN, emdoocig & Béon eTaipeiag

2T1oVv TTivaka TTou akoAouBei, atreikovieTal n YETABOAA TG e0wTEPIKAG agiag Tng Etaipeiag katd tn didpkeia

NG XPNong, Kabwg Kai n B€on TnNg aTIG TAIPiEG TOU KAGSOU.

AgAtio Tipwv Eionypévwy A.E.E.X 31/12/2015
Amodoon
Tk Eowrtepikn EO0WTEPIKNAG KaBapn ASia

. x Premi - E 2

e agio HETOXNAG remium agiag VEPYNTIKOU

A/A € oe € (Discount) amwé 31/12/14 ot € (NAV)

ALPHA TRUST

1 ANAPOMEAA A.E.E.X. 13,90 19,79 -29,76% -11,31% 8.266.441,46
2 AIOAIKH A.E.E.X 0,71 0,98 -27,55% -14,85% 10.997.536,79
19.263.978,25
MEZH XTAGMIZMENH (Bdoel evepy.) TIMH PREMIUM / DISCOUNT -28.50%
MEZH XTAOGMIZMENH (Bdoel evepy.) ANOAOZH E.E.X amé 31/12/14 -13,33%
MEZH APIOGMHTIKH ANOAOZH E.E.X amé 31/12/14 -0,13%

ATI6 TOV TTivaka auTtd, Ye Ta oToixeia NG ‘Evwong Ocopikwyv EmevouTwy, YTTopolue va €mIONPAVOUUE Ta
24[e
210 T€NOG TNG Xpnong 2015, o1 Etaipeieg Emevdloewv XapTtoQuAakiou, E€KAEICQV PE TO HECOOTABUIKO

discount Tou kKAddou va diapopewvetal o€ —28,50%, péan atabuiouévn amédoon atrd TNV apxrh Tou £Toug -

13,33% ka1 péon apiBuntiki amédoon —0,13%.

O1 amoddéoeig NG eowTePIKAG agiag kata Tn xprion 2015 kiviABnkav apvnTikG yia TIg eTaipeieg Tou kKAGdou,
Kupaivopeveg amo -11,31% €wg —14,85%. H ammédoon Tng eTaipeiag pag aviAbe oe -11,31%.

Emonuaivoupe emtAéov 6T, TO OUvOAO Tou evepynTikoU Tou KAAdou Ertaipeiov Etrevdloewv
Xapto@uhakiou, Tnv 31/12/2015 diapopwbnke oe 19,26 eK. eupw, Evavtl 22,24 K. eUpW TTEPITTOU TO TEAOG

Tou 2014, evw Tnv 31/12/2013 avepxoTav o€ 28,4 K. eupw.

O Tevikdg Agiktng Tou X.A., a1d TNV apxr Tou £Toug, onueiwoe KdBodo katd mocooTo 23,58%, o Agiktng
2uvoAikAg Amodoong A, X.A. 22,22% kai o FTSE/X.A. Large Cap 30,78% Tapouciacav avTioToixa
KaB80d0 katd 10 idI10 dIdoTNUA.

Ooov agopd aTtn diaxeipion Twv emevdoloewv TnG Etaipeiag, onueiwvoupe 611 n ETaipeia atrookoTrei otnv
ETTITEUEN IKAVOTTOINTIKWY ATTOOOCEWY YIO TOUG PHETOXOUG TNG, HEOW KEQAAQIOKWY KEPOWV KAl EI00ONUATIKWV
TTPOOOdWYV, ETTEVOUOVTAG O€ PETOXIKEG KAl AOITTEG KIVNTEG agieg Kupiwg EAAAVWY ekdOTWYV. H €TTEVOUTIKN
TTONITIKY) uAoTTOIEiTal aTTd TN AlaxeipioTpia ETaipeiac ALPHA TRUST Avwvupn Etaipeia Alaxeipiong Apoipaiwv
Kepahaiwv kal Opyaviopwv EvalhakTikwv Etrevduoswy (ALPHA TRUST), ye Tn CUPPETOXH KAl agloTroinon
TWV OECIoTATWY OAWV TWV HPEAWV TNG €TTEVOUTIKAG OMAdAG TNG, WE OTOXO TIG «KOAUTEPEG ETTIAOYEGY,
ouvdudadovTag TNV KATavour) kKe@aAaiwv, Tnv emAoyr afioypdewv, Tn olUvBeon XapToQUAOKiou Kai Tn

dlaxeipion Kivouvou.
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>n¢ 31/12/2015 10 xapto@uUAdkio TnG ETaipeiag oe TpExouces TINEG ATav eTTevOedUPévo Katd 87,34% o€
METOXEG e0WTEPIKOU, KAt 7,22% o€ opoAoya eCwTEPIKOU Kal KOTA 5,44% o€ diabéaiya (apaipoupéEvwy Twv

ATTAITACEWY KAl UTTOXPEWOTEWV).

O1 8éka PEYOAUTEPEG PETOXIKEG CUUMETOXEG TNG €TaIpEiag, Katd Tn AREN Tng xpriong 2015, ATav OTIg TAIPEiES
MAAZTIKA OPAKHZ, TITAN, QUEST ZYMMETOXQN, >APANTHZ, OTE, MNAAIZIO COMPUTERS, MOTOR
OIL, JUMBO, AEPOTIIOPIA AITAIOY kai OMAT. AvaAuTikéG TTANPOQOpPIES yia TIG TTEVOUOCEIS TNG ETaipeiag

mepiExovtal otov Mivaka Emevduoewyv pe nuepounvia 31/12/2015.

Emonuaivetal 1€Aog, 611 n Etaipeia TTapéoTn ] eKTTPOOWTTABNKE Kal AoKNOE Ta BIKAIWUATA WYAPOU WG

METOXOG, OTIG TTEPICOOTEPES OTTO TIG MEVIKEG ZUVEAEUOEIG TWV EKDOTPIWV ETAIPEIWV OTIG OTTOIEG GUUMETEIXE.

®BavovTag oTo TTAEOV ONPAvTIKO TUANA TNG avagopdg pag, otov Touéa dnAadh Tng amodoong Kal Twv
ammoteAeopdtwy TnG Etaipeiag, kard tn xprion 2015, pymmopouue va €TTIONPAVOUPE OTI OTO TTAQICIO Twv
XPNHOTIOTNPIOKWY CUVONKWY TTOU ETTIKPATNOAY, 10iWG KATA TOo deUTEPO EANNVO TNG XPNONG, N XPAON €KAEIOE
ME ¢nuid. H amodoon Tng ecwTeplkng agiag avABe oe -11,31% kai n xpnon €kAeioe pe ¢nuiég 1,05 ekar.
eupw. H eowtepikn agia Tng yetoxng tng Etaipeiag tnv 31.12.2015 Atav 19,79 cupw.

Ta akaBdapiota €00da TnNG XpHong, aviABav cuvoAikd oe -0,56 ekar. eupw Trepimou. Ta €0oda autd
TTPOEPYOVTAIl KUPIWG atrd ¢nuIEG atrd aTTOTINON XPEOYPAPwY o€ eUAoyeg agieg pe Baon Ta AMNXA kal {nuiEg
amd ayopaTtwAncieg xpeoypdewy, mooou 0,92 ekat. eupw Kal KEPON atmmd TTPOoOdoUG XaPTOPUAOKiou,
moooU 0,36 ekar. eupw Trepittou. O1 wg dvw TTPOC0d0I XaPTOPUAAKIOU avaAlovTal 0 TOKOUG OMOASGYwWV
moooU 0,020 ekaT. eupw, ATTodOCEIC ATTO TOTTOBETACEIS TWV XPNMATIKWY dlaBeaiywyv 1Toocou 0,001 ekar.

Eupw, kai pepioparta petoxwv 0,339 ekaT. upw.

Ta £€€0da Tng xprong, aviABav cuvoAikd oe 0,49 ekaT. eupw TTepiTToU, évavti 0,52 e€kaT. eupw TTEPITTOU TO
2015 kar avoAvovrtal wg €&ng: 'E¢oda dloiknTIKAG Acitoupyiag moooU 0,27 ekar. €upw, OTA OTroid
mepIAauBdavovTal o apoIBEG TPITwV Kal AoITéEg datrdveg Asitoupyiag. Aatrdveg diaxeipiong XapToQuAakiou
moooU 0,22 ekaT. gupw, OTIG OTToieg TTepIAauBavovTal n apoifn diaxeipiong, n auoiff BepaTo@UAAKAG, Ta
£€00a ayopatmmwAnciag Xpeoypdewy, PEPOG TwV GOPWV Kal ol AOITTEG OXETIKEG datraves. TEAog Ta AAAa
ékTakTa £€000 ouvOAIKG avhABav og 0,000049 ekart. eupw.

To amotéAeopa TnG ETaipgiag, Katd Tnv dEKaTtn TETAPTN ETAIPIKA TNG XPAON, TTPO GOpwV, ATV ¢nHIEG TTOOOU
1,04 ekaT. eupw Kal PETA TNV agaipecn Tou @opou Tou N. 3522/06 (2%0 emi TNG Tpéxouoag atiag Tou

evepynTikoU) aviABav ato Toad Twv 1,05 ekaT. eupw, Evavti {npiwv 1,57 ekart. eupw Tou 2014,

Emmonuaivoupe tmiong 611, cUp@wva ue 1a Aiebvr) MNpoTutta XpnuatooikovopikAg Avagopdg, n utrepadia Tou
xapTo@uAakiou Tng 31/12/2015, mooou 0,02 ekar. eupw, évavti umoadiag 0,81 ekart. eupw Tou 2014,

AoyIaTIKOTTOIRBNKE Kal odnyrnonke OTa amoTeAETUATA TNG XPHONG.

To evepynTikd TnG ETaipeiag, ato T€Aog Tou 2015 avriABe o€ 8,27 ekart. eupw.
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Avyopd 16iwv HETOXWV

Me Tnv ammd 24.4.2014 amdéeaon tTng A" ETavaAnTTikng TakTIKAG Mevikng ZUuvEAEUONG Twy PETOXWV TNG
ETaipiag, ammopacioTnke:

H ayopd 18iwv petoxwyv, ye Baon Tig diatdgeig Tou apbpou 16 Tou N. 2190/1920, 6TTWG TPOTTOTTOIRBNKE JE TO
N. 3604/2007, pe okotrd Tn diaypa®n Toug, UeE Toug eEAG OpOUG Kal TIPOUTTOBETEIG:

i) Ayopd 15iwv PETOXWY PEXPI TOU GUVOAIKOU apiBuol tTou avTioToixei o1to 10% Tou ekAaToTE CUVOAOU TWV
peToxwyv NG ETaipiag.

i) AvwtaTto 6pio Tipng Ta 50,00 eupw kai katwTato 1o 1,00 gupwd.

i) H didpkela NG Tepiddou ayopds Ba gival 24 puAveg, dnAadn péxpl Tnv 23/4/2016.

Kata tnv 31/12/2015 n Etaipeia dev kaTeixe idIEG YETOXEG.

ARAwon ETaipikic AiakuBépvno 1aT Qon 01/01/2015-31/12/2015

1) AARAwon ocuppdpewong e Kwdika Ertaipikig AlakuBépvnong clUp@wva pe Tnv map. 38 Tou
apBpou 43° Tou K.v. 2190/1920

H ETtaipgia e@appodel TIG apXEG TNG ETAIPIKAG dlakuBEpvnong, OTTwG auTég TTpoBAETTOoVTal ATTd TRV IoXUoUCa

EAANvIKA vouoBeaia.

O Kwdikag EtaipikAg AlakuBépvnong, Tng ALPHA TRUST-ANAPOMEAA A.E.E.X., oT10 €€iA¢ «o Kwdikagy,
ouvtaxOnke pe Baon Tic diatafeic Tou apBpou 43% Tou K.N. 2190/1920, OTTWC aUTO I0XUEI PETA TNV
TPOTTIOTIOINGK TOU WE TNV TTapdyp. 2 Tou apBpou 2 tou N. 3873/2010, pe BacikoUg OTOXOUG TNV AuEnuévn
dlapaveia, TNV KaBiEpwaon BEATIOTWY TTPAKTIKWY dlakuBEpvnong otn Asitoupyia TG Etaipeiag kai 1€Aog Tn
BeAtiwan NG TTANPOPSOPNONG TwV IBIWTWYV ] BECUIKWY HPETOXWV Kal €£vVioXUon TNG GUMMPETOXNASG TOUG OTIG

ETAIPIKEG UTTOBEDEIG.

O Kwdikag katapTioTnke pe TNV amoé@acn tou AloiKnTIKoU ZuppouAiou Tng 28/3/2011, autofoUlAwg, OTTWG
TTPORAETIETAI OTO ONUEio aa) TNG TrEPITITWONG &' NG TTapdyp. 3 Tou dpBpou 43° Tou K.N. 2190/1920 w¢ dvw,
(kaT  epappoyry TnG Keipyevng vopoBeoiag N.2190/1920, N.3016/2002, N.3091/2002, N.3693/2008,
N.3884/2010, k.A1T.), Kol Ba epapudletal amd TNV ETaipeia péxpl, Tuxodv, vedtepn Tpotrotroinor) tou. H
Etaipeia dev e@apudlel TTPaKTIKEG ETAIPIKAG dlaKUBEPVNONG ETITTAéOV TwV TTPOBAEWEWV TOU VOUOU Kal yId TN
xprion 1.1.2015-31.12.2015 epdpuooce mig diatageig Tou Kwdika Etaipikng AlakuBépvnong mou uloBéTnoe

QauTOROUAWG.

OMA6KkANpo 1O Keiyevo Tou Kwdika givar otn d1dBeon Tou Koivou, avaptnuévo oTnv 1I0TooeAida Tng ETaipeiag
http://www.andromeda.eu. H Etaipgia dUvatal va mrpofaivel e Tpotrotroifgelg atov Kwdika Kal aTig APXES
Etaipikig AlakuBépvnong, Tou e€QApUOCel, yia TIG OTTOiEG Oa evnUEPWVEI TO ETTEVOUTIKO KOIVO HECW

avapTnong OXETIKWYV OVAKOIVWOEWY OTO BIKTUOKO TNG TOTTO.
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2) MNepiypagn Twv KUPIWV XOPOKTNPIOTIKWY TWV CUCTNHATWY £0WTEPIKOU AEyxXou Kal Slaxeipiong

KivdUuvwv Tng Etaipgiag oe oxéon pe 1n Siadikacia olviagng Twv XPNHOTOOIKOVOMIKWYV

KOTOOTACEWYV.

To Zuotnua EocwTtepikou EAéyxou Tng ETaipeiag atmoteAei 10 OUVOAO Twv TIONITIKWY, OI1adIKACIWY,
KaBnNKOVTWY, CUPTTEPIPOPWY Kal GAAWV aToIXeiwv TTou xapaktnpifouv tnv ETaipeia, Ta otroia TiBevral oe
epappoyn ammé 10 AIoIKNTIKO ZupBoUAio kai dAwv 6owv cuvdéovtal pe Tn Asitoupyia Tng. To XuoTnua
Eocwrtepikou EAéyxou atroTeAeital ammd €AEYKTIKOUG PnXaviopoug Kal SIKAIBEG EAEyXOU TTOU aTOXEUOUV OTNV

€0puBun Asitoupyia TNG.
2710 TTAQICI0 TNG ATTOTEAEGUATIKNG AEITOUpYiag Tou ZucTriuaTog EcwTepikol EAEyyou:

a. H Etaipeia £xel uioBetAoel cuaTApaTa Kal SIadIKACieg yia TNV AoKnaon eAéyxou Kal dlaxeipiong Kivouvwy,
600ov a@opd Tn CWOTA KATAPTION TWV XPNUATOOIKOVOUIKWY KATOOTACEWV Kal TNV 0opBr aTTEIKOvVIon Twv

OIKOVOUIKWV PEYEBWY TNG. AuTd TrepIAauBAvouy:
e E@apuoyn eviaiwv AoyICTIKWV EQAPPOYWY Kal d1adIKaolwy Kal cuvexr avaBdaduion Toug.

o Aiodikacieg TTou diac@aAifouv owoTh Kal TTARPN avayvwpion OAwv Twv ouvaAlaywv Tng Etaipeiag,

ol oTToieg avayvwpifovtal oupewva Pe Ta Aiedvr MpdTutra Xpnuatoolkovouiking Avagopdc.
e 2uveXN eKTTaIdEUCN KAl AVATITUEN TOU TIPOCWTTIKOU KAl TWV EEWTEPIKWYV CUVEPYATWV.

o [lpayuartotroinon diaypa@wy Kai GXNUATIONO atToBePaTIKWY / TIPOBAEWEWY, £yKAIPA UE GAPRVEIQ KAl

OUVETTEID.

e Aladikagia trepiopioyol TNG duvaTtdTNTAG TTPOCRACNS KAl PETABOAAS TOU AoYIOTIKOU OXediou TTOU

XpnolgoTroleital, £T01 WOTE va dIac@AAICeETal N akePAIGTNTA TOU.

e Tnv KatdpTion Kal TTapoxr o€ ynviaia BAon, AeTTTouEPOUG TTANPOGAPNONG TWV ATTOTEAECUATWY TTPOG

N Aioiknon.

EmmAéov, oe oxéon pe Tn diadikaoia GUVTOENG TWV OIKOVOUIKWY KATAOTACEwv, €TMonuUaiveTalr o1l O
E0WTEPIKOG €Aeyxog TTou dle¢dyeTal cuoTnuatiké kaB 6An Tn didpkela TG XPrRong, ME TNV TTapakoAouBnon
Kal emmoTrteia ammd Tnv EmTpoti EAfyxou, diac@aAifel Tnv atTelkdGVION OTIG OIKOVOUIKEG KATAOTACEIG TNG

TTPAYUATIKAG OIKOVOUIKNAG KaTtdoTaong Tng ETaipeiag.
‘OAeg o1 0IkoVOIKEG KaTaoTAoEeIg eykpivovTal atrd To AloiknTikd ZupBouAio TTpiv atrd Tn dnPoacicuaor| Toug.

B. Me oTbx0, TOV TTEPIOPIOUO TWV KIVOUVWY, TTOU OXETICOVTAI WE TN XPAON XPNUATOOIKOVOUIKWY WECWY, TO
AloiknTiké ZupBouAio Tng Etaipeiag, oluewva pe Tnv utr ap. 3/645/30.04.2013 Amdégacn Tou AIOIKNTIKOU
>upBouliou Tng Emmitpotig KepaAaiayopdg, kaBopioe diadikaaieg kal avéBeoe pe ZuuBacn otnv eTaipeia
Tou €xel avabBéoer T Olaxeipion Tou XAPTOQUAGKIOU Tng, n OToia KAl XPNOIUOTIOIEl CUCTAUATA
TTapakoAouBnong KIvOUVWY XapTOQUAOKIwWY TTOU aVTATTOKPiVOvTal 0TO TTPO@IA KIvOUVOU TOu XapTo@pUAOKiou
Tng Etaipeiag, utrnpeoieg diaxeipiong KivoUuvwy XapToQUAAKiwy, €101 WOTE va SI00QAAICETAI OTI JETPWVTAI PE

akpiBeia 6Aol o1 Bacikoi Kivduvol, OTTWG EVOEIKTIKA:

11



“v\‘;y‘ /. \-1 4 6
=& alphatrust avdpougda
e Kivduvog Ayopdg (market risk): yia Tov UTTOAOYIONO TOU KIVOUVOU Qyopdg Twv OTOIXEIWV TOu
XOapToQUAaKiou, 6TTwG opilel N TTapaTTdvw amoépacn, B8a akoAouBeital N TTPooéyyian BATEl OXETIKAG
ouvnTikng ¢nuiag (Relative Value-at-Risk), pye 1n peBodoAoyia utroAoyiouou tng lMpooopoiwong

Monte Carlo (Monte Carlo Simulation).

e TMoTwTik6g Kivduvog (Credit Risk): yia Tnv afloAdynan Tou mOTWTIKOU KivOUvou XPNGCIUOTIOIEITAl N

KOATAVOI) Tou XapTo@uAakiou avé Babuida TIOTOANTITIKAG IKAVOTNTAG.

o Kivduvog PeuoTtétntag (Liquidity Risk): o kiviuvog peuotdtnTag agopd 1o Babud peucTotroinong
MIag €TTEVOUTIKNAG B€ong 1 MEPOUG TOU XAPTOQUAGKiOU (wg TTOO0CTO TNG CUVOAIKNG agiag Kai To

ATTAITOUPEVO XpOoVIKG dIAaTNUA yia TRV TTAAPN PEUCTOTTIOINGN TOU XOPTOQUAAKIOU).

e Kivduvog Asitoupyikog: O Asitoupyikdg Kivduvog gival o Kivduvog TTou OXETICETal e Tnv TBavoTnTa
va TTPpokANBei dueoa | Euueca nuia atrd éva eUpog TTAPAYOVTWY TTOU OXETICOVTAI PE TIG ECWTEPIKES
oiadikagieg NG ETaipgiag, Ta TTANPOQPOPIAKE CUCTAMATA KOl TIG UTTOOOMEG TNG OAAG Kal aTmd
€EWTEPIKOUG TTaPAyovTEG OTTWG O1 BIAPOPOI TTAPOXOI, TO BECUIKO TTAQICIO KOl T YEVIKWG ATTOOEKTA

TTPOTUTTA ETTEVOUTIKNG SIOXEIPIOTIKAG CUUTTEPIPOPAG.
Mépav Twv KIVOUVWYV XapToQuAakiwy, eEETACETAI KAl 0 akOAOUBOG:

o Kivduvog avdBeong: To AIOKNTIKO ZupfoUAio exkTiyd o1l o Kivduvog ammd Tnv avabeon

0paCTNPIOTATWY HE GUUBACN, O¢ EEWTEPIKO TUVEPYATN, €ival OUCIAOTIKG aUEANTEDG, e dedouéva OTI:

a) O1 cupBdoeig auTéG avavewvovTal TaKTIKA, o€ €TAoIa Baaon, atmd Tnv TakTikA Mevikg Zuvéleuon

TWV PETOXWV.

B) O AlcuBuvwyv ZUPBOUAOG EVNUEPWVETAI, TTAPAKOAOUBWVTAG KABNUEPIVG TNV UAOTIOINON Twv

oupBdoewv auTwy Kal,

Y) O ecwTePIKOG £AEYXOG TTOU CUVEPYAZETAI KAl TTAOPOKOAOUBEI e apeoOTNTA TNV UAOTTOINGT| TOUG, YE
TNV eTroTrTeia ydAioTa Kal TG EmiTpoT¢ EAEyxou, atroBappuvel Kal EAAXIOTOTTOIEI TRV TTIBAvVOTNTA va

TTPOKUWEI KAl VO avOTITUXOEI OXETIKOG KivOuvog.

H Ymnpeoia Eowtepikou EAéyxou Traidel mpwTapXikd pOAo OTnv TTapakoAouBnon tng uAoTroinong Tou
>uoTtnpatog Ecwrepikol EAEyxou kal atroTeAei pia govada ave¢dptntn atmd TIG AOITTEG UTTNPECIOKEG HOVADEG
NG ETaipeiag, n omoia utrdyetal dioiknTiké Kai avagéperal ameubeiag oto Alcubuvovta Zuupoulo. YTrdyertal

AEITOUpYIKG Kal eEAEyxeTal atrd Tnv ETiTpoTry EAéyxou.

Ta koBnkovta Tng YTmmnpeoiag opifovial otov EcwTtepikd Kavoviopd tng ETaipeiog. To olvolo Twv
KATOYPOUMEVWY EAEYKTIKWYV MNXAVIOUWYV Kal S1adIKaolwy, KOAUTITouv OA0 TO QAoua Twv KaBnuepIvwv
Aeimoupyiwv NG Etaipeiag kar dievepyolvTal cUp@wva pe Ta opifdueva oTig dlatagelg Tou v. 3016/2002 kai
Twv Atropaccwv 5/204/2000 kai 1/462/2008 tou A.Z. Tng EmTpotmg KeaAaiayopdg, OTTwWG auTég £XOUV

TPOTTOTTOINGEI KAl I0XUOUV.
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2T0 TUAMO ECWTEPIKOU eAEyxou, kKatd Tn xpnron 2015, yia tnv mepiodo 1.01.2015-1.03.2015 ammaoxoAibnke
pe TAApN atraoxoAnon n Ecwtepikr EAEykTpia ka EAévn Pouton kai yia Tnv epiodo 2.03.2015-31.12.2015
amaoXoAndnke pe TARPN amacxoAnon o EcwTtepikdg EAeyKTAG KOG AvTwviog ToupvatlAg Ol OTToiol, OTTWG
TTpoava@épdnke eTToTrTelovtal atrd Tnv EmTpotrr EAEyxou, ol otroiol eTTiong TTapakoAouBouv Kail To oUoThua

dlaxeipiong Kivouvwy.

3) TMAnpo@oplakd oToIXEia TTOU aTraITOUVTAl KAaTd To dpBpo 10 Tap. 1 oroixeia y), 8), oT), n) ka1 6)
™S Odnyiag 2004/25/EK kai Tou ZupBouliou Tng 21" AmrpiAiou 2004, oXETIKA ME TIC BNMOCIES

MPOoPOopPES e§ayopdg, epooov N ETaipeia utrdyeral otnv ev Adyw Odnyia.

Aev ouvETpeEav TTEQITITWOEIS E€ayopdg A Onudoiag eEayopdc katd Tn didpkeia Tng xprong 2015.

4) TIAnpo@opiakd oToixeia yia Tov TpOTTo Asitoupyiag Tng MevikAg ZuvéAEUong TWV METOXWV KAl TIG
Baoikég g§ounieg TNG, KABWG Kal TTEPIYPAPN TWV SIKAIWHATWY TWV HETOXWV KAl TOU TPOTTOU

doKNnNoNG TOUG.

O Noépog T1epi avwvlipwy eTaIpiwy TTPORAETTEI ONUAVTIKA SIKAIWPATA YIO TOUG METOXOUG MEIOWN®Iag.
2Upewva pe 1o Nopo 2190/1920, 6Trwg £xel TpotroTToINGE Kal 10XUEl, O JETOXOI TTOU QVTITTIPOCWTTEUOUV TO
1/20 tou kataBePAnuévou pETOXIKOU Ke@aAaiou ptTopoUv va ¢ntAcouv €kTakTn leviki ZuvéAeuon Twv
METOXWV, KaBWG Kal va TTpoagBécouv Bépata otnv nuepAoia didtagn. MNa Tn AQYn opIoUEVWY CNUAVTIKWV
amo@doewy, OTTWG TPOTTOTIOINGN OPICUEVWY APBpwY TOU KATAOTATIKOU, OTTaITEITal auénuévn atrapTia Kal

TAsloynoia.

Me TIG TpoTTOTIOINCEIG TTOU £X0UV €TTEABEl 0TO Nopo 2190/1920, pe 1o véo Nopo 3884/2010 wg TTpog TIg
eloNypéveg eTaipieg, e€ao@alideTal TTpiv atmd Tn [evikr ZuvéAeuorn, €ykaipd, n TTANPo@OPNCN Kal evnuéPwWan

TWV PETOXWV WG TTPOG Ta DIKAIWMPATA TOUG, KABWG KAl w¢ TTPOG Ta BéuaTta NG nuepnalag dIdTagng.

JUpewva pe TG dlatagelg Tou Nopou 3884/2010, n Etaipeia avaptd otnv 10T00€Aida TnG €ikoar (20),

TOUAGXIOTOV, NUEPES TTPIV aTTO TN [TEVIKA ZUVEAEUON, TTANPOPOPIEG OXETIKA JE:
e Tnv nuepounvia, TNV WEa Kai Tov TOTT0 0UYKANONG TNG MeVIKAG ZUVEAEUONG TWV JETOXWV.

e Toug POOIKOUG KAVOVEG KOl TIG TIPOKTIKEG CUMMUETOXNG, CUUTTEPIAAUBAVOUEVOU TOU BIKAIWPATOG
elgaywyng Bepdtwy otnv nuepnaia didtagn kai UTTOBOAAG EpWTACEWY, KABWG Kal TwV TTPOBECUIWV

€VTOG TWV OTTOIWYV Ta OIKAIWPATA AUTE PITTOPOUV VA aoknBouv.

o Tig Odladikacieg wneogopiag, TOoug OPOUG AVTITTPOOWTTEUCONG MECW TTAnpeEoudiou kai Ta

XPNOIMOTTOIOUUEVA EVTUTTA YIA Wn@ogopia pEow TTAnpegouaiou.

e Tnv TrpoTelvOpevn nuepnola didtaén TnG ouvéAeuong, ouptrepIAaufBavopévwv  oxediwv  Twv

ATTOQPACEWY TTPOG CULATNON Kal YAPIaN, GAAG Kal TUXOV CUVODEUTIKWYV EYYPAPWV.

e  Tov TTPOTEIVOUEVO KATAAOYO UTTOWN@IWY PEAWV Tou AloIKNTIKOU ZuuBouAiou Kai Ta BIOypagIKa Toug

(epboov uttapxel B€ua ekAoyAG HEAWY), Kal
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e To OUVOAIKO apIBUS TWV PETOXWY Kal TWV SIKAIWUAETWY WAQOU KATA TNV NuEPOUnvia TNG alykAnong.

O1 ammo@doeig TG MevIKAG ZUuvEAEUONG TWV PETOXWYV, CUUTTEPIAAUBAVOUEVWY KOl TWV ATTOTEAECUATWY TNG
yneoyopiag yia KaBe atrd@acr Tng, avapTwvTal oTnv 1I0TogeAida Tng ETaipeiag eviog mévte (5) nuepwv atrd

TN Mevikn ZuvéAeuon TwV PETOXWV.

TouAdaxiotov o lMpdedpog Tou AloiknTikoU ZupBouAiou Tng Etaipeiag, o AiguBivwyv ZU0uBoulog kal ol
Mpdedpol Twv emTpoTTwWV Tou AIOIKNTIKOU ZUPBOUAioU, KOBWG Kal O ECWTEPIKOG EAEYKTAG KAl O TAKTIKOG
TapioTavtal oTn Mevikr ZuvéAeuan Twv PETOXWYV, TTPOKEIMEVOU VA TTAPEXOUV TTANPOPOPNCH KAl EVNUEPWON
e BepdTwv TNG apuodIOTNTAG TOUG TTOU TiBevtal TTPOG CUlATNON KOl va atmmaviolv O€ €PWTACEIS N

OIEUKPIVIOEIG TTOU ¢NTOUV OI JETOXOL.

Baoikég e§ouaisc tng Mevikng ZuvéAsuong

a. H leviki ZuvéAeuon Twv petdxwy TnG ETaipeiag gival To avwtato 6pyavo Tng kai dikaiouTtal va atro@aaidel
yla K&Be umdBeon ToU agopd Tnv Etaipeia. O1 amo@doelig TG OEOPEUOUV KAl TOUG WETOXOUG TTOU

aT1ToUCIAgouV f) TToU dIoPWVNoav.

B. H l'evikA ZuvéAeuon gival n yévn apuodia Kal atmro@aaicel yia:

1. Tpomrotroifjoeig Tou KataoTaTikoU Kai oav TETolEG BewpouvTal Kal ol Au§ACEIG 1] PEIWOEIG TOU PETOXIKOU
KepaAaiou, pe TNV €QUAAEN Twv dlaTtagewv Tou ApBpou 5 Tou KataoTaTikoU auTrg, OTTWG TTAPAKATW.

. EkAoyR Twv peAwyv Tou AloiknTikoU ZupBouAiou.

. 'Eykpion Twv €TACIWV OIKOVOUIKWYV KATAOTACEWYV TNG ETAIPEIAG.

. AldBeon Twv £000wWV KABE Xpovou.

. 'Ekdoaon daveiou pe Opoloyieg kabBwg Kal e OUoAOYiEG HETATPEWIPES OE PETOXEG.

. Zuyxwveuan, diIdoTracn, YETATPOTTH, avaBiwon, TapdTtacn Tng didpkelag r diIdAucn TnNG eTalpEiag.

. AlopIopo ekkaBapIoTWV Kal

. Ekhoyr) EAgykTwv.

< 00 N O o A~ W N

. 2Tig dI0TAEIS TNG TTPONYOUNEVNG TTapAyPAPoU Oev UTTAyovTal: ) QUENOEIG TTOU atTo@aacifovTal KaTd TIG
Tapaypdeoug 1 kar 14 Tou dpbpou 13 K.N. 2190/1920 amd 10 SloiknTIKG cupBouAio, KaBwg Kal auénoelg
Tou emB&AAovTal atrd dIatdgelg GAAWVY vopwy, B) N TPOTTOTTOINGN TOU KATAOTATIKOU OTTO TO OIOIKNTIKO
OUpBoUAIO oUP@WVa PE TNV TTapaypago 5 Tou apBpou 11, TG TTapaypdeous 2 Tou dpBpou 13a kal 13 Tou
GpBpou 13 kai TNV TTapaypa@o 4 Tou apBpou 173 Tou K.N. 2190/1920, y) o S10pICUOG PE TO KATACTATIKO TOU
TTpwTou Bl1oIKNTIKOU cupBouAiou, &) n ekAoyr] KATG TO KOTOOTATIKG, OUPPWVA PE TNV TTApAypa®o 7 Tou
Gpbpou 18 Tou K.N. 2190/1920, cupBoUAwv 0€ avTiKATAoTaon TapPAITNOEVTWY, atmoBavoviwy 1
AammwWAETAvVTWY TNV IBIGTATA TOUG PE OTTOIOVONTTOTE AAAO TPATTO, €) N ammoppd@naon Katd 1o dpbpo 78 Tou K.N.
2190/1920 avwvupng etaipgiog amd dAAn avwvupun etaipeia mou katéxel 1o 100% Twv PJETOXWYV TNG KAl OT) N
ouvartdétnTa SIaVOUAG KEPOWV 1 TTPOAIPETIKWY OTTODEUATIKWV PECO OTNV TPEXOUOO ETAIPIKA Xprion ME
amdé@acn Tou BIoIKNTIKOU CUPBOUAiou, epOoov £Xel UTTAPEEI OXETIKA €£oualoddTNON TNG TAKTIKAG YEVIKAG

OuVvEAEUONG.
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Aikaiwuara geTéxwv Kai TpOToI A0KNONS ToUuS

>1n Mevikn ZuvéAeuon Tng eTaipeiag OIKAIOUTAI VO CUMMETEXEI KAl va Wn@ilel KABE JETOXOG TTOU EUQaviCeTal YE
TNV 1016TNTA QUTA OTA ApPXEia TOU Qopéa OTOV OTTOI0 TNPOUVTAI Ol KIVATEG agiec TNG eTaipeiag. H doknon Twv
ev AOyw OIKAIWUATWY Ogv TTPOUTTIOBETEI TNV OETPEUCN TWV METOXWY Tou OIKaloUxou oUTe Tnv ThHpNnon
avdaloyng diadikaagiag. O1 pétoyol TTou €xouv OIKaiwua CUHPMETOXNG oTn evikn ZuvéAeuon Ptmopolv va

QVTITTPOCWTTEUTOUV O’ AUTAV aTTO TIPOGCWTTO TTOU £XOUV £E0UCIODOTHOEI VOUIUA.

Ta dikaiwpaTta Twv PeETOXWV TNG ETaipeiag, mou Tnyddouv atmd Tn YETOXH TG Eival avdAoya Pe TO TTOC00TO
TOoU Ke@aAaiou, ato otmoio avtioToixei n kataBeBAnuévn afia TG petoxng. KdéBe petoxn mapéxel OAa Ta
SIkalwpaTa TTou TTPORAETTEI 0 K.v. 2190/1920 6TTwg £x€l TPOTTOTTOINBEN KAl I0XUEI, AAAG KOl TO KOTAOTATIKO TNG

eTAIPEING.

5) ZuvBeon kai TpOTTOG AciToupyiag Tou AIOIKNTIKOU ZupBouldiou kKol TuXOv dAAwWV SI0IKNTIKWYV,

SIaXEIPIOTIKWYV I ETTOTITIKWYV Opyavwy 1 emITpoTTWV TnG ETaipeiag.

To AioiknTiké ZuuBouAio Tng ALPHA TRUST-ANAPOMEAA A.E.E.X. éxel Tnv €uBlvn yia Tnv Tpnon twv
apXWV TNG ETAIPIKAG dlakuBépvnang. Zhnuepa atrapTifetal atmod éva (1) ekTeAeaTIKO HEAOG, TO OTTOIO dUvaATAIl vVa
ATTAOXOAEITAI } VO TTAPEXEI TIG UTTNPETIiEG Tou oTnv ETaipeia kai £€1 (6) pn eKTEAEOTIKA PEAN, TA OTTOIG AOKOUV
QATTOKAEIOTIKG Ta KaBrkovTa péAoug Tou AloiknTikoU ZupBouliou. Tpia atrd Ta TE0oepa PN EKTEAECTIKA PEAN
TTANPoUV TIG TTPoUTToBECEIC TTOU atraiToUvTal oUd@wva Pe TIG diatagelig Tou N. 3693/2008 kai £xouv oploTei

MEAN TNG ETiTpoTiG EAEYXOU.

To ekTEAEOTIKO PEAOG TOU AloIKNTIKOU ZUuBouAiou gival appodio Kal ETTIPOPTICUEVO PE TNV €uBUVN eKTEAEONG
TWV ammo@Acewv Tou A.Z. Kal Tn dlapkr TTapakoAouBnon Twv epyaciwv Tng Etaipeiag. Ta pn ekteAeoTiké
MEAN Tou A.Z. éxOUV ETTIQOPTIOTEI PE TO KABRKov TTpowdNnong Tou cuvoAou Twv epyaciwyv TnG Etaipeiag. To
AloiknTiké ZupPBoUAio ouvedpiaoe dekatéaooepig (14) @opég kata Tn didpkeia TG xpriong 2015 kar kupia
Bépara Twv ouveDPIACEWY TOU aTToTEAOUV N TTopEia Twv epyaciwy Tng ETaipiag, n £ykpion Twv apoiBwy Kai
AoImmwv daTTavwy, N £yKpION TwV OIKOVOMIKWY KOTOOTAOEwV, n ZUykAnon tng EtAoiag TokTikAg lMevikng
2uvéleuong, n avTikatdoTaon Tou AlaxeipioTh Kal Tou EcwTepikou EAeYKTR, n £yKpIion TNG TPOTTOTTOINCNG TNG
2U0uBaong Alaxeipiong, To £pyo TwvV ETITPOTIWV KAl TOU £0WTEPIKOU €AEyXOUu KAl GAAO OXETIKA UE Tn

opaoTtnpiétnTa NG ETaipiag. To Aloikntikd ZupBouAio Tng ETaipeiag atroteAeital ammd Toug KATwO!:

NMPOEAPOZ: Alexander Zagoreos, ave€apTnTo PN EKTEAECTIKO PEAOG
ANTINPOEAPOZ: Daidwv-Oe6dwpog TauRAKAKNG, YN EKTEAETTIKO HEAOG
AIEYOYNQN ZYMBOYAOZ: KwvoTtavtivog T{IviEpng, EKTEAETTIKO UEAOG

MEAH: AAEEI0G ZOUATOYIAVVNG, AVEEAPTNTO YN EKTEAEDTIKO

Anastasios Adam, avegdpTnTo PN EKTEAEOTIKO
James Edward Jordan, aveEdpTnTo un eKTEAEDTIKO

Nik6Aaog KuplalAg, aveEdptnTo un eKTEAEDTIKO

21N ouvéxela TTapaBEToupe oUvTopa BIoYPa@IKa Twv MeAwv Tou AloiknTIKoU ZuuouAiou:
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Zagoreos Alexander — Mpo6edpog, aveEdpTNTO PN EKTEAECTIKO HEAOG

levvndnke 1o 1937 otn N. Yopkn. ‘Exel AdBel MBA kai Masters of International Affairs amé 1o Columbia
University. Eivar Z0uBouAog (senior advisor) otn Lazard Asset Management, émrou péxpl 1o 2006 utmpée
Etaipog (Partner) kai AleuBuvwv ZUuBoUAoG.

Evraxbnke otn Lazard Freres and Co 10 1977 Kai kat@ Tn OIdpKela TNG ekei oTadiodpopiag Tou, ATAV
uTTEUBUVOG yia TN dnuioupyia kai Tn dlaxeipion opICHEVWY TTAYKOOUIWVY Kal avaduopevwy market funds. Mpiv
TNV évtagn Tou oTn Lazard cixe diateAéael Avrirpdedpog atn Reynolds and Co kai otn Model, Ronald & Co.,
KaBwg kal Oikovopikdg AvaAuTrig otn Esso International.

Juppetéxel ota AloiknTikd ZupPBoUAia Tov KATw6I Funds: The World Trust Fund, Aberdeen Emerging
Telecommunications Fund, Alpha Trust Andromeda Fund, and Probank (Athens). Eival Mpdedpog tng Utilico
Emerging Markets Trust, kai Tou The Taiwan Opportunities Fund. Eivar Z0upouAlog oto Emerging World
Investors Limited Partnership.

O kog Zagoreos CUMMETEXEI €TTiIONG 0€ A.Z. N KEPOOTKOTIIKWY OPYAVICUWY.

Paidwv Tappakdkng — AvTITTPOESPOG, N EKTEAECTIKO MEAOG

evvrBnke 1o 1960 atnv AAegdvdpeia Tng Aryutrtou. Zuvidputng TG Alpha Trust Avwvupun Etaipeia Mapoxnig
Emevdutikwv Ymnpeoiwv (Ev €1n 1987). Avrirpdedpog A.Z. Tng ALPHA TRUST A.E. Aiaxeipiong ApoiBaiwv
KepaAaiwv kai Opyaviopwv EvaAAakTikwy Etrevduoewyv. ZuvidpuTrg TnG Alpha Trust Avdpopéda (2000) kal
AvTiTpoedpog A.Z. Mpoedpog A.Z. & AluBuvwyv ZuuBourog Tng GuTtikh KTnuatikn Aypotikf A.E. Mélog A.%.
>uveyyunTikoUu KegaAaiou E€aopahiong EmevouTtikwy YTnpeoiwv. Méhog A.Z. TnG Quest Zuppetoxwv A.E.
MéNog A.Z. oe BIAQOPEG ETTIXEIPAOEIS KAl KOIVW@EAR 18puuata. M.A. in Investment & Finance, Exeter
University.

TQviépng KwvoTtavtivog — AleuBivwyv ZOUBoUAOG, EKTEAECTIKO HEAOG

levvABnke 10 1944 ota Aaykadia Apkadiag. Eival rruxiolxog tng AvwTdrng Biounxavikig ZxoAng Meipaid,
Tunua Aloiknong Emixeipnoswyv. Eivalr ouvtaglouxog. AoyxoAnBnke pe Tnv opydvwon kai dioiknon
ETMIXEIPAOEWV Kal OIETEAEOE, PETAEU GNAwv, [Mevikog IMpappaTéag Tou YTroupyeiou Eptropiou, MNpdedpog Tng
Nirraopatofiounxaviag A.E.B.A.A., AicuBuivwy ZUpBoulog Tng eTaipeiog Kataotrpata AgopoAoynTwy Eidwv
A.E., AiguBivwyv ZopBourog Tng ALPHA TRUST QPION A.A.E.E.X. kai MNpdedpog Tng ALPHA TRUST-
ANAPOMEAA A.E.E.X.

ZouAToyldvvng AAESIog — aveEdpTNTO PN EKTEAECTIKO péNOG

levvnBnke 10 1964 oTn Oeooalovikn. TTuxiolxog TunRupatog MnxavoAdywv Mnxavikwv, APICTOTEAEIO
MavemoTtAiuio Osoocalovikng, Master's in Engineering, Carleton Institute, Kavadd kar MBA pe e€eidikeuon
oto Finance, University of Massachusetts, Hvwpéveg MNoAitgieg. AiaBétel gutreipia dvw Twv 20 €TWvV OTOV
XPNHOTOOIKOVOUIKG Xwpo, éxovtag dlateAéoel Mevikdg Aieubuvtiic otnv Metlife Alico A.E.A ALK, CIO 1ng
AMUNDI HELLAS A.E.A.A.K., CIO tou Private Banking Division Tn¢g TpdrreCag Meipaiwg, kaBwg kar Deputy
CRO, wg ZuuBoulrog Aioiknong otn levik AiguBuvon Alayxeipiong Kivouvwv tou Opihou Tng EBvIKAg

TpatmeCag NG EAAGDOG. ATTO 1o 1993 £wg kai 1o 2000 epydoTtnke oto Aovdivo ae TPATTECEG ETTEVOUCEWV
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6mwg otnv J.P. Morgan, UBS, ABN - Amro NV katéxovtag avwTepeg dieubuvTikég Béoeig. Ao 1o 2010
OlateAei Mpdedpog TnNG ETTevouTikng ETITPOoTAG Tou ETTayyeAuaTtikol Tauegiou Twv EAANVIKWY Taxudpopueiwv
(TEA EATA) kai ato TTapeABov dieTéAeoe eKTEAEOTIKO PEAOG A.Z. Alpha Trust AE Alaxeipiocewg ApoiBaiwy

KegpaAaiwv.

Anastasios (Stacy) Adam — ave§dpTnTo un eKTEAEOTIKO PEAOG

evvnBnke 10 1964 otnv TOAN La Ceiba tng Ovdolupag. O kupiog Adam avrikel oto duvapikd Tng Optima
Fund Management atré 10 2003 pe GUVOAIKA 26 £Tn €UTTEIPIA OTOV TOUEQ TWV XPNUATOOIKOVOUIKWY. APECWG
ME TN ouppeToxh Tou atnv Optima idpuce 10 KepdAaio Optima Emerging Markets. MNpiv amé tnv Optima, o
KUpiog Adam cixe ouotioel oupBouleuTikh emixeipnon hedge fund pe etmikevipo Ta Tepiouaiakd aTolxEia
avaduouevwY ayopwy. H €TevOUTIKA Kal TPATTECIKA TOU EUTTEIPIA EKTEIVETAI ATTO TNV AVAAUCH WETOXWY, OTAV
gixe aglohoynBei wg Kopuaiog avaAutrig otnv Baring Securities, péxpl TTWAACEIS KAl dIATTPAYUATEUCN, WG
UTTEUBUVOG TOu ypageiou Twv avaduduevwy Eupwtrdikwv ayopwv Tng Salomon Brothers' (Twpa pépog Tng
Citigroup) otn Néa Yopkn kal guvéoTnoe 10 ypageio avaduduevwy ayopwv Tng Etaipeiag oto Aovdivo, aAAd
Kal oTov Topéa Tou corporate finance, étav rtav uttelBuvog yia TNV EAAGda kail Tnv Trepioyr) Twv BaAkaviwv
yia Tnv Merrill Lynch oto Aovdivo, ETriong o kUpiog Adam éxer diateAéoel péhog NG ETTevouTikng EmTpoTing
G Mpdodog EAAnvikég Etrevdloeig A.E.E.X. piag amd T kopugaieg EAANvikEG ETaipeieg Etmevdloewv

XapTo@uAakiou.

James Edward Jordan — ave§apTnTo pn eKTEAEOTIKO PEAOG

FevvABnke 10 1944 otnv ®ASpivia Twv HIA. O James E. Jordan, €xel diateAéoel eKTEAEOTIKO KOl EVEPYO
OIEUBUVTIKO OTEAEXOG O TTANBWPA dNUOCIWV ETAIPEIWY, ETTEVOUTIKWVY KEPOAQIWY KAl PN KEPOOOTKOTTIKWY
opyaviopwy. O kUpiog Jordan ouvtaiodoTtrOnke 1o 2006 pe Tnv 1816TNTA TOU AlEuBUvVovVTOG ZUpBoUAou TNG
Arnhold and S. Bleichroeder Advisers, Inc., ("ASB") pia 20T 1I8IWTIKA €TaIpEia dlaxeipiong KEPaAdiwy, UE
uTté Olayeipion ke@aAaia TTou avépxovtal Tepimmou oe $ 50 dioekatouulpla Pe T Wop@r apoiBaiwy
kepaAaiwv, fund of funds kai hedge funds.H ASB ecival 18iaitepa yvwoT wg n dlaxeIpioTpIa ETAIPEIA TWV
kepaAaiwv First Eagle, kal o idl0¢ ouveyifel wg dIEUBUVTIKO OTéEAEXOG oTa Ke@AAala autd. Emi oeipd eTwv
TTPIV CUPTTEPIANGOET 0TO duvauIKOG TnG ABS, dieTéAece ZUPPBoulog otnv The Jordan Company ("TJC"), yia
IBIWTIKA €TTEVOUTIKA TPATTECIKA eTaIpEia. KaTd Th SIGPKEId aUTWY TwV £TWV, UTTAPEE Mpdedpog Kal ETTIKEQAAAS
Emevduoewyv Twv kepaiaiwv William Penn, pia emixeipnon apoiBaiwv kepahaiwv pe €dpa 170 Reading 1ng
MevouABaviag, Tng otroiag fTav ouv - IBIOKTATNG Jadi Je Toug ouvepydTeg Tou atd Tnv The Jordan Company.
H eTaipeia William Penn TTwAnRBnke 10 1997 pe peydAn emtuyia otnv etaipeia Federated Funds. MNa v TJC,
10 1984 0 KUpIog Jordan BoABnaoe atnv opydvwaon Tng JZ Capital Partners, Inc., piag €mevOuUTIKAG €TaIPEiAg
Me TN Mopon trust kai kepdAaia $ 500 ekatouuUpia, n otroia Twpa éxel TNV £€dpa TNG oTo Guernsey, Kal
METOXEG TTOU BiaTTpayparevovTal 0TO XPNUATIOTAPIO Tou Aovdivou, ev 0 idlog ouveyilel wg dIEUBUVTIKO
otélexog Tng JZ Capital. O kUpiog Jordan éxel diateAéoel dieuBUVTIKO OTéAexog Tng Leucadia National
Corporation ("LUK" ato xpnuaTiotripio Néag YOpKng), TNV oTToia aviKouv pia oeipd eTaIpEiwy, atrd 1o 1978.
Emiong éxel diateAéoel dieuBuvtikd aTéAexog Tng Florida East Coast Industries, Inc, etaipegiag diaxeipiong

o10NPOJdPOPWY Kal yNG, MEXP! TNV TTwANar Tng 1o 2007, aAAd kai dieubuvTikd aTéAexog TnG Consolidated -
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Tomoka Land Company, etaipgia avamtugng yng pe €0pa tnv Daytona Beach tng ®PAwpidag. O kupiog
Jordan eival evepyo péAog TrepIBaAAovTiKwv opyaviopwy, Kai gival Mpéedpog Tng emTpoTig Conservation
International, aAAG kai péAog Tou AioiknTikoU Zupfouliou Tng Pro Natura de Yucatan. Eival emiong evepyo
MEAOG 0T dIaTPNON XWPWVY I0TOPIKOU evOIOQEPOVTOG, KATEXOVTag Tn Béon Tou AvTirpoédpou Tou World
Monuments Fund. Eivai kadtoxog BA Tou lMNavemmoTtnuiou South Florida, kai TiTAwv MA, MIA, ka1 MBA atré 10
MavemoTtAiuio Columbia, étou dieTéAece yia TTOAMG xpovia pENOG TNG ZUUPBOUAEUTIKNAG EmmITpOoTIG TOUu

Mputavn NG ZxoAAg AieBvwv Kal Anpociwv ZxEoewv.

Kupialng Nik6Aaog — aveEdpTnTo N eKTEAECTIKO PEAOG

levvnBnke To 1952 atnv ABrjva Kai gival 0IkoVOUOoASYOoG TITUXIOUX0G Kal SIOAKTWP TNG ZXOAAG OIKOVOUIKWYV
kalr Nopikwv kai MoAimkwyv Emotnuwy Tou lMavemoTtnuiou Béovvng. Eivar KaBnyntig tou TlavemmoTtnuiou
O@caoahiag kail £xel TTAoUCI0 ouyypa@ikd £pyo. AleTéAeoe Mpoedpog atnv ALPHA TRUST QPIQON A.A.E.E.X,,
Avtittpoedpog otnv ALPHA TRUST-ANAPOMEAA A.E.E.X. kal emokETTTNG KABnynTtAS Tou MavemoTnuiou

Harvard kai Trier.

H A" EmavaAnmmiky TokTikry evikr) Zuvéleuon Twv petdxwv NG 20.4.2015 €éAeGe véo AloiknTiKO
>upBouAio, Adyw ARENG TnG BnTeiag Tou Kai 6pioe ave¢dptnta PEAN, cupewva pe 1o N. 3016/2002, 6TTwg £xel
TpoTroTroInBei kal IoxUel, Toug K.K. NikéAao Kupialn, AAéEIo ZouAToyidvvn, Alexander Zagoreos, Anastasios
Adam ka1 James Edward Jordan To AioiknTiké ZupBoUAio, he Ta avTioToixa agiwuarta Kal TIG I0I0TNTEG TWV
MEAWY TOU TTOU opioTnKav atrd TNV w¢ avw lMevikA ZuvéAeuon, cuykpoThRBnke o€ owua Tnv 20.4.2015.

H Bnteia Tou véou AloiknTikoU ZupBouAiou eival TpIeTAG Kal Afyel katd Tnv TakTikA Mevikf ZuvéAeuon Tou
¢toug 2018.

H o0vBeon Ttou AioiknTikoU ZuppoulAiou xapaktnpeifetal amd  TroiKINoyop@ia  OeIOTATWY, aTTOWEWY,
IKAVOTATWY, YVWOEWY, TTPOCOVTIWV Kal EUTTEIPIAG, OTTWG TTPOKUTITEI OTTO TNV ETTICTNHOVIKY KATAPTION, TNV
ETTAYYEAUATIKN) EVAOYXOANCN KAl TNV EUTTEIPIA TWV PEAWV Tou AloIKNTIKOU ZuuBouAiou, Je OTOXO TNV €TTITEUEN

TNG KOAUTEPNG BUVATAG EEUTTNPETNONG TWV ETAIPIKWY CTOXWV.

Emitporr) EAéyyou

H Emtpoti EAéyxou atroTteAcital ammd Tpia aveEdpTnTa Pn eKTEAEOTIKA PEAN Kal €XEl WG ATTOOTOAA ) ThV
TTapakohouBnon Tng dIadIKaciag XPNMATOOIKOVOUIKAG TTAnpoedpnong, B) Tnv TapakoAouBnon Tng
ATTOTEAEOUATIKAG AEITOUPYIOG TOU CUCTAUATOG ECWTEPIKOU EAEYXOU KAl TOU GUCTHAUATOG dlaxeipiong KivoUvwy
KaBwg kal Tnv TTapakoAouBnon Tng opbAg Asiroupyiag TOU TUAPATOG TWV E0WTEPIKWYV EAEYKTWV TNG
Etaipeiag, y) Tnv TTapakoAouBnon Tng TTOPEIOG TOU UTTOXPEWTIKOU EAEYXOU TWV ATOMIKWY KAl EVOTTOINUEVWY
OIKOVOUIKWV KATaoTAoewv NG ETaipeiag kar &) Tnv emokdTTNON Kal TTapakoAoubnon Bepdtwy ouvaQwy Je
TNV UTTapén Kal dlatrpnaon TNG QVTIKEIYEVIKOTNTAG KAl aveEapTnoiag Tou VOUIUOU €AEYKTA 1) TOU €AEYKTIKOU
ypageiou, 181aITEPpWG 600V apopd, KUpiwg, oTnv TTapoxr otnv ETtaipgia GAAwV utinpeoiwy atrd 10 VOUIUO

€AEYKTA A TO EAEYKTIKO ypaeio.
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H Etaipgia ocuppopeolpevn TTANpwS pe TIG emitayég Tou apBpou 37 tou N. 3693/2008 eEéhege katd Tnv
EtAoia A" EravaAnTimikr) TakTikA Mevik) Zuvédeuong Tng 20.4.2015 Emitpott EAEyxou atmmoteholpevn atmmod
Ta TTAPAKATW PEAN TOu AIOIKNTIKOU ZUuuBouAiou:

e NikéAhao Kupialn

e Alexander Zagoreos

e Anastasios Adam
H Emitpotr) EAéyxou, ouvedpiaoe TEooepIg (4) popég kaTda Tn didpkela TNG xpriong 2015.

Emirporr) Erevéuocswv
To Aioikntiké ZuppouUAio, opilel «Emitpoty Etmevducewvy», TTou artroTeAeital ammd Tpia aveEdptnta pn

eKTEAEOTIKG pEAN.. H EmiTpottr) ETrevOuoewy opidel éva pEAOG TNG wg TTpoedpeliovTa.

H Emrpot) ETrevduoewv €xel aTTOKAEIOTIKA GUUBOUAEUTIKO XOPOKTHPA KAl CUPQWVA PE TNV aTTOGACT TOU
AloiknTIKOU ZupPBouAiou, €€eTalel, TTapaKOAOUBEl Tn YevIKOTEPN €TTEVOUTIKA TTOAITIKA Kal oulntd Bféuarta
OXETIKA PE TIG OUVBNKEG TOU EUPUTEPOU ETTEVOUTIKOU TTEPIBAAAOVTOG Kal TIG EKTIUATEIG VIO TNV JEAAOVTIKA TOU

TTopeia o€ BpaxuTTpOBeTO Kal JOKPOTTPOBET O opifovTa.

H Emitpotrr) ETmevoUcewy evnUEPWVETAI JE OXETIKO report TG JIaXEIPIOTPIAg ETAIPEIAS, OXETIKA PE TNV €KBEON
TOU YopToQUAaKiou Tng ETaipeiag o€ Kivduvo Kai Tn Ouox€Tion amédoong kal kKivduvou. To AIOIKNTIKO

2UUBOUAIO EVNUEPWVETAI OXETIKA PE Ta BEPATA AUTA, OTIG TAKTIKEG CUVEDPIATEIG TOU.

H Emitpot) ETrevdluoewy, €xel €Tiong 1o pOAO yia Tnv TTapakoAouBnan kai agiohdéynon tng Alaxegipiong, ava

€€AUNVO TOUAGXIOTOV, €I0NYOUPEVN OXETIKA 0TO AIOIKNTIKO ZUpBOUAIO.

21ov Eowrtepikd Kavoviopud tng Etaipeiog, mepidappdaverar kai Kavoviopdg Acimoupyiag tng EmiTpotmg

Etevduoewy, n otroia ouvedpladel pia opd To NAVA, TOUAGXIOTOV Kal aTTOTEAEITAI ATTO TOUG KATWO!:

o AAECIO ZouAToyIAvvn
e Anastasios Adam

e James Edward Jordan

2nueiwvetal 611 0 K. AAECIOG ZouAToyidavvng, Baoel TG atrd 20/4/2015 ammdépaong Tou AloiknTiKoU ZUpBouliou
TnG ETaipiag opiotnke atrd 1/5/2015 wg véo pélog TG ETrevduTiKAg ETITPOTIHG 0 0TT0iog aoKEi Kal KaBrikovTa

Mpoédpou.

Emiong, omg ouvedpidoeig Tng Emirpotmg, mapioTtatar n ka lMavayiwta Zaydpn, n oTroia £Xel OpPIOTEI
dlaxeipioTpia Tou xapto@uAakiou atrd Tn diaxeipioTpia etaipeia ALPHA TRUST A.E. Aiaxeipiong Apoifaiwy
Kepahaiwv kal Opyaviopwyv EvaAhakTikwy ETTevdioewv (ALPHA TRUST).

H Emitpotrr) ETrevduoewyv ouvedpiaoe dwdeka (12) popég katd Tn didpkeia Tng xpriong 2015.
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ZNUAVTIKA YEYOVOTa

2TIG 16.7.2014 n Etaipia pe €moToAR Tng TTpog Tnv Emtpot Ke@aAaiayopdg, yvwoToTToince, CUPNQWVA JUE
T diatageig Tou v. 4209/2013 tepi mpooapuoyng TnG EAANviKAG NopobBeoiag otnv Odnyia 2011/61/EE
OXETIKA Pe Toug Alaxeipiotég Opyaviopwyv EvalhakTikwv ETrevdioewy, Tnv Tpodbeor| Tng, wg O.E.E. Tou wg
avw vopou, va unv givalr autodiaxelpi{opevog aAAd va avaBéoel To aUvoAo TG BIAXEIPIONG TG O€ EEWTEPIKO
dlaxelpioth (eSwtepikd A.E.A.O.E.E.), Tnv ALPHA TRUST A.E. AIAXEIPIZHZ AMOIBAIQN KE®DAAAIQN
O.E.EE. (ALPHA TRUST), n omoia e€ixe oitnBei 1N oxemkr adeioddtnonl Tng amoé tnv EmTpotm
Kegpahaiayopdg.

MNa mv evapuodvion tTng Etaipiag oTig diatdeic Tou v. 4209/2013, n A° EmavaAnmmik TakTikA evikA
Juvéleuon Twv petoxwv Tng 20.4.2015 evékpive Tnv TpoTrotroinon Twv apBpwv 1 (Tepi ouoTaong-

ETTWVUNIag) Kai 3 (TTepi okoTTOU) ToU KaTtaoTaTikou Tng.

ZUuBaon Alaxeipiong XapTo@uAakiou

Me tnv amoé 17.12.2015 amépacn Tou AloiknTikoU ZuuBouliou Tng Etaipiag tpotrommoin®nke n Zuupacn
Alaxeipiong pe Tnv ALPHA TRUST, pe 1ox0 ammé 1.1.2016. H ev Adyw ZU0pBaaon utreypdoen kal Ba 16l TTpog
éykpion otnv TakTiKA TevikA ZuvéAeuon Twy PETOXWV TG ETaipiag mou Ba ouykAnBei péxpr Tnv 30.6.2016.

ZuvaAAayéc pe ouvdedepuéva uépn Kol AAAEC oNUAVTIKEC CUUBAOTEI

Me Bdaoel To AAM24, cUuPwva e TO OTTOI0 GUVOEOUEVO HEPOG BEwpPEITal EKEIVO TO OTTOIO £XEI TNV dUVATOTNTA
va eAEYXEN 1) va eEAOKEI ONPAVTIKA ETTIPPON OTIG XPNUOTOOIKOVOUIKES I} AEITOUPYIKEG OTTOQACEIG TTOU AauBAvEl

N ETAIPEIA, AVAPEPOUUE TA KATWTEPW:

— H diaxeipion Tou yapTtopuAakiou Tng ETaipeiag, olUpewva pe tnv amd 31/12/2012 amdeaocn Tou
AloiknTiIkoU TnNG XupPouliou, €xel avateBei pe “X0upaon Alaxeipiong Xapto@uAakiou”, otnv ALPHA
TRUST A.E.A.A.K.O.E.E. até Tnv o1Toia KaI aokAOnKe Katd Tnv Trepiodo 1/1-31/12/2015. H didpkela TnG
JuyBaong autig, n avavéwan Tng omoiag eykpiOnke amd tnv A° EmravoAnmmik TokTikf [evikn
>uvéleuon TG 20.4.2015 cupgwva pe Tig diatageig Tou N. 3371/2005, av dev katayyeABei, avavewveTal
QuTOMATA yIa €va €T0G KABE @QOpd HE £YKPION TNG TOKTIKAG YEVIKAG OUVEAEUONG TWV HETOXWV. To
AloiknTikG  ZupBoUAio €xel opioel emiong EmTtpoty Emevduoewv, n otmoia  €XEl  ATTOKAEIOTIKA
OUMPBOUAEUTIKO XOpaKTApa yia Ta emevduTiKA Bfuata Tng Etaipeiog. MNa TG TTOPEXOUEVEG QUTEG
uttnpeoieg n apoifr) Tng ALPHA TRUST A.E.A.AK.O.E.E. opiCetal oe TocooTd 1,5% £Tnoiwg £1Ti TNG
nuepholag Tpéxouoag agiag tou yaptoulakiou TG «ANAPOMEAA», 6TTwg TTPOKUTITEI ATTO TOV
NUEPNOIO TTiVaKA €TTEVOUCEWY, TTPOCAUEavVOUEVNG KATA TIG TUXOV UTTAPXOUCEG KABE €idOUg aTTaITATEIG
KOl JEIOUPEVNG KATA TIG TUXOV UTTAPYXOUCEG UTTOXPEWOEIG ATTO AYOPEG XPEOYPAPWY. Z€ TTEPITITWON TTOU
n €mTUyXavouevn €mola mooooTiaia amdédoon Tng «ANAPOMEAA» eival BeTikr}, n «<ALPHA TRUST»
Ba dikaioUTal eTTITAEOV TNG AUOIRNG, TTPOaBeTn apoifn (success fee) n omoia Ba eival ion pe 20% emi

TNG £mMTEUXBeicag BeTIKAG aTddoong.
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O1 NoyioTikéG kai v yével OIKOVOUIkEG YTTNpeoieg kaBwg kal n Ymnpeoia EEutnpétnong Metdyxwyv,
oUpewva pe TNV atmd 19.12.05 ammégeacn Tou AloiknTikoU ZupBouAiou Tng Etaipeiag, éxouv avarebei pe
v amd 20.12.2005 «ZuuBacn Mapoxng Ymnpeoiwv», otnv ALPHA TRUST, pe pnviaia apoifni
2.500,00 eupw kal €TACIa OIGPKEIO TTOU QVAVEWVETAI KABE Xpovo e amoégacn TnG TakTIKAG [Mevikng
2uvéleuong, cupgwva pe TIG dlatagelg Tou N. 3371/2005. H ZuuBacn avavewBnke yia €va €1og atrd tnv
A’ EmravaoAnmmikf) TakTikf [evikr) Zuvédeuon tng 20.4.2015. H ALPHA TRUST, mpoo@épel mImTAéov
otnv Etaipeia kar GAAEG aTTaPAITNTEG UTTOOTNPIKTIKEG UTTNPECIES YIA TNV DIEKTTEPAIWON TWV KABNUEPIVWOV

EPYACIWV TNG, XWpPIiG TTpOaBeTn emRdpuvon.

H Etaipeia, €xer ouvawel oupBacn daveiopol evog picBwtol amd tnv ALPHA TRUST Ttov otroio

QATTOOXOAEI WG ECWTEPIKO EAEYKTH €TTIONG PE TTAAPN KAl OTTOKAEIOTIKA aTTaoX0Anon.

Emonuavon

Exkpiobwtng Tng €dpag Tng Taipeiag, ota ypageia e Tng odou Tatoiou 21, Kneioid, ival n etaipeia
ALPHA TRUST EAAHNIKH T'H ANONYMH KTHMATIKH ETAIPIA. To picBwua avépxetal oe 1.116,58

EUPW MNVIQIWG.

H TakTikA Fevikr ZuvéAeuon TwWV PETOXWV TTPOEYKPIVEI TIG AMOIBEG AIOIKNTIKOU ZUBouAiou kabwg Kal

TIG apoIBég Tou AleuBivovtog upfBoUAou.

Ta péAn Tou A.Z. dnAwvouv OTI dev GUPPETEXOUV OTN Oloiknon ] aTO KEPAAQIO GAAWV ETAIPILV CE
TT0000TO peYyaAUTEPO TOoUu 10%, 0UTE aokoUv OIOIKNTIKA €TTippon. EmTAéov oudeyia €TTIXEIPNUATIKN
oxéan, cuhewyvia, ouuBaacn rp cuvaAhayr ugioTaTal JETAEU TNG ETAIPEING KAl TWV ETAIPILV OTO KEPAAQIO
Kal Tn 810iKnon Twv OTToiwV CUUPETEXOUV Ta MEAN Tou A.Z. 1 KAl ol KUpIoI HETOXOI ThG ETAIPEIAG, TTOU eV

TIPOKUTITOUV aTTd TO TTAQICIO TNG cuVABOUG dpaaTnPIGTNTAG TOUG, PE £€aipean TOuG:

e O k. Alexander Zagoreos civail NMpdéedpog oto Utilico Emerging Markets Trust kai oto Taiwan
Opportunities Fund. Etriong eival yéAog Tou dloiknTikoU cupfBouAiou Twv The World Trust Fund,

Probank (ABriva) kai Aberdeen Emerging Telecommunications Fund.

e O k. ®Paidwv — Oeddwpog TauPfakdkng eivalr AvTITTpoedpog Kal AlguBuvwy ZUPBouAog NG
ALPHA TRUST A.E. Aiaxeipiong Apoifaiwv KepaAaiwv kai Opyaviopwv EvaAAakTiKWv
ETmeviUoewV Kal CUPMETEXEI OTO UETOXIKO KEPAAQIO auTAG pE TTooooTo 20,381%. Emiong cival
Mpoedpog Tou A.XZ. kai AleuBuvwv Z0uBoulog Tng etaipeiog «DuTikh Krnuatik AypoTikn
Avwvupun Etaipgia» kKol GUUUETEXEI OTO PETOXIKO KEQAAQIO auThG PE TT000aTd 100%, aveEdpTnTo
pNn exTeAeaTIKO péENOG TNG eTaipeiag «Quest Tuppetoxwv Avwvupn ETaipgio», pn €KTEAECTIKO
péAOG Tou AloiknTikoU ZupBouAdiou Tng etaipeiag «Taylor Young Investment Management

Limited».

e O k. Anastasios Adam ecivai Aicubuvwyv Z0pBoulog Tng etaipeiag «Optima Fund Management
LLC» (N€a YoOpkn.

21



%4 alphatrust avdpouéda

e O k. Nikbhaog Kupialng civar avtirpOedpog Kal pn eKTEAEOTIKO MPEAOG TOU BIOIKNTIKOU

oupBouAiou Tng «Ergoman A.E.».

O1 ouvaAAayég pe Ta ouvdedepéva pépn yia Tny TTepiodo 01/01/2015-31/12/2015 €xouv wg KATWO!:

Epg@dvion Twv cuvaAllaywyv otnv Kardotaon AmroteAeopdTwy Kal Aoitwv ZuvoAikwv Ecédwyv

ALPHA TRUST A.E. Alaxeipiong Apoipaiwyv
KepaAaiwv & Opyaviopwyv EVaAAAKTIKWV
Emevdloeewyv

- ApoiBA yia diaxeipion xapTo@uAakiou
- ApoiBn yia daveioud utTaAAfAou
- Apoif yia utroothpIEn AoyioTnpiou

Alpha Trust EAAnvikij 'n AE KtnuaTikni

- ApoiBA yia evoikia

ApoiBég peAwv AloiknTikoU Zupfouliou
- Apoiég AloiknTikoU ZupBouAiou
- ApoiBég AiguBuvovTog ZupouAou

31/12/2015 31/12/2014
162.805,74 208.577,50
44.275,04 35.394,48
36.900,00 36.900,00
243.980,78 280.871,98
13.881,36 13.881,36
84.000,00 79.500,00
25.000,00 25.000,00
109.000,00 104.500,00

Eupg@dvion otnv Kardotaon Oikovouikig @éong

ALPHA TRUST A.E. Alaxeipiong Apoipaiwv
KepaAaiwv & Opyaviopwyv EVaAAAKTIKWV
Emevdioewv

Alpha Trust EAAnvikA 'n AE KtnpaTiki
ApoiBég AloiknTikoU ZupBouliou

Alpha Trust EAAnvikA 'n AE KTnpaTtiki
Apoifég AioiknTikoU ZupBouAiou

YTTOXPEWOEIG

YTTOXPEWOEIG

574,65 6.046,79
0,00 158,32

0,00 0,00
31/12/2015 31/12/2014
ATTaItioeig ATTaITioeIg
2.233,16 2.233,16
0,00 0,00

H TakTikn Mevik ZuvéAeuon Twv peTOXwv TnG 20.4.2015 evékpive va doBouv yia Tn xprion 2015 auoiBég

AloiknTikoU ZupBouAiou ouvoAikoU TToooU eupw 200.000,00. KateBARBn 6uwg ota péAn tou AloIKNTIKOU

>upBouliou 10 TTood TwWV 84.000,00 cupw. ETiong, yia Tov AlcuBivovTa 2ZUPBOUAO eVvEKPIVE ETTITTAEOV TTOOO

25.000,00 eupw.

Kard 1t xprion tou 2015 dev ummpfav petaBoAéc Twv cuvaAhaywv petagl Tng Etaipegiag kar Twv

OUVOEOEPEVWV JE QUTHV TTPOCWTIWY, Ol OTroieg Ba PTTopoUcav va €XOUV OUCIOOTIKEG CUVETTEIEG OTN

XPNHaTooIKoVouIKY B€on kai TG emMd6oeI§ TNG ETaipeiag.
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2uvéyion 1ng dpaocrtnpidtnrog (Going Concern

To AioiknTiké ZuuBoUAio dnAwvel OTI n eTaipeia, O1aBETel €TTdpKEId TTOPWY, Ol OTToiol e§acpaAifouv Tn

ouvéXIon TNG AEIToupyiag TNG wg «dPWaa OIKOVOMIKA povada (Going Concern)y yia To TTPORAETTTO PEAAOV.

CeyovoTa UETA ThV NUEPOUNVia Tou looAoyiouoU

Agv uttdpyouv yeyovoTta, HETA To KAgiolwo Twv Oikovoulkwyv Kataotdoewv, 1Tou Ba ptropoucav va

ETTNPEACOUV TIG OIKOVOUIKEG KATAOTACEIG 1) TNV TTopeia TG ETaipeiag.

MpoBAeréuevn Tropeia Kai £EEAIEN

Na To 2016, n BeTikn kal €ykaipn a&loAdynon Twv JlapBpwTIKOV KAl OIKOVOUIK®OV
METappuBuicewyv oUPQwva pe TO 3°mpdypappa  XpnUaTodOTNONG damnoTeEAEl  KATAAUTIKO
napdyovTa yia TNV nopeia TnG €AANVIKAG OIKOVOMIiag kal Tnv &vap&n oulnTrnoewv yia TUXOV
METPA e€AAPpuvonG Tou xpeouc. H eEaieiwyn TnG aBeBaidtnTag o€ MOAITIKO, KOIVWVIKO KAl
OIKOVOMIKO €ninedo Kabwg kal TNG METABANTOTNTAC TWV JIEBVOV ayopwVv anoTeAoUv anapaiTnTeG

npoUnoB£osic yia va enavéABel To enevOUTIKO €vOIAPEPOV.

Evnuépwon £revduTiKoU Koivou

O1 oIkoVOpIKEC KOTAOTAOEIC avagépovtal otnv XpAon 1" lavouapiou éwg 31" AekepBpiou 2015 kai €xouv
ouvtaxBei ouppwva pe Ta Aigbvn) MpdTutta Xpnuatoolkovopikng Avagopdg. EykpiBnkav atmé 1o AioiknTiko
ZupBouAio Tn¢ Etaipgiag Tnv 18" deBpouapiou 2016 kai Ba dnuociotroin8olv yadi pe Tnv rapoldoa ‘EkBeon
Alaxegipiong pe TNV avdpTtnotr Toug oTo 81adikTuo, oTn dielBuvon http://www.andromeda.eu .

Me okotrd Tn dlapkr Kal TTANPECTEPN evNUEPWON, YIA TA OIKOVOMIKA atroTeAéopaTa Kal YeVIKA TIG eEENIEEIS
otnv Etaipeia, ouvrdooeral kar avaptaTal oTnv I0TOOEAIDA TNG £TAIPEIAG, OTO TEAOG KABE TPIUAVOoU, TO KEIUEVO
«ETtTevouTikn Evnuépwaony.

Etriong, amd 1o deUtepo e€dunvo Tou 2007, pe OKOTTO TNV TAKTIKOTEPN KAl £yKAIPN EVNUEPWON TWV PETOXWV
KOl TOu €TTEVOUTIKOU KOIVOU, avapTaTal aTnv IoTogeAida pag deAtio «Mnviaia Evnuépwan», auéowg PETA TN
AAEN KEOe prva.

>1nv I0Too€Aida TNG ETaipeiag emmiong kabBnuepivé KaTaxwpoUUE TNV ECWTEPIKN agia TNG JETOXAS Kal KABE vEéo

TTOU aPopd otnv ETaipeia.

2TOXOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN XPHMATOOIKONOMIKQN MEZQN
(6pBp. 43° Trap. 3y N. 2190/1920)

Alaxeipion Kivduvwyv XapTo@uAakiwv

H Etaipeia katéxel oTo €1TEVOUTIKO XAPTOPUAGKIO TNG XPENMOTOOIKOVOUIKA TTPOoIidvTa BACn TnG €TTEVOUTIKNG

OTPATNYIKAG TTOU £XEl avaTITUEEl KAl TWV TTEPIOPICHWY Tou vopou 3371/2005 trou opidel Ta eTTEVOUTIKA OpIa
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KOl TO €i00G Twv €TTEVOUCEWY TWV ETAIPEIWV ETTEVOUCEWS XAPTOPUAOKIOU. To €TTEVOUTIKO XOPTOQUAAKIO
TePINOUBAVEI EIONYUEVEG OE XPNUATIOTHAPIO HUETOXEG ECWTEPIKOU, OPOAoya €AANVIKOU Onuogiou, eTaipiKa

oubdAoya Kal TTapaywyda.

H diaxeipion Tou xaptopuAakiou TnG ETaipeiag, oupewva pe Tnv atmd 31.12.2012 amdégacn Tou AloiknTiIKoU
NG ZUupPBouAiou éxel avarteBei otnv Alpha Trust Avwvuun Etaipeia Alaxeipiong AupoiBaiwv KegaAaiwv kal
Opyaviopwyv EvaAiakTikwy Emevduoewyv. To Aioiknmikd ZuppouAio  éxel opioel emriong EmTpot

Etrevduoewy, n otroia £X€1 ATTOKAEIOTIKA CUPPBOUAEUTIKG XOPOKTHPA yia Ta ETTEVOUTIKA BépaTta Tng ETaipeiag.

To Aioikntiké XuppouAio TG Etaipgiag pe oT1OXO, TOV TTEPIOPICPO KAl TOV €AEYXO TwV KIVOUVWV TOU
ETEVOUTIKOU XapToQuAakiou, kabBdpioe Tig atrapaitnTeg diadikacieg kal avéBeoe pe ocuufaon tn dlaxeipion
TWV KIVOUVWY OTo AIGXEIpIOT, O OTI0I0G KOl XPNOIUOTIOIEl CUCTAPOTA TrapakoAoubnong KivoUuvwy
XOPTOQUAGKIWY TTOU QvTaTTOKpivovTal OTO TTPO@IA KIVOUVOU Tou XapTogulakiou Tng ETtaipeiag, €101 woTe va
dlac@aAifeTal 0TI HETPWVTAI PE akpiBeia OAol ol Baaikoi Kivouvol, OTTwG VOEIKTIKG O KivOuvog ayopdg (market
risk), o TmOTwTIKOG Kivduvog (credit risk), o kivduvog peuototntag (liquidity risk) kar o kivduvog

avTicupBaAlopévou (counterparty risk).
1. MoTtwTikég Kiviuvog

O mMOTWTIKOG KivOUVOG aPopd TTEPITITWOEIG ABETNONG UTTOXPEWONG AVTICUKBOAAOPEVWY VO EKTTANPWOOUV TIG
UTTOXPEWOEIS TOUG. 2€ QUTA TNV KaTnyopia eviAOOOVTAl KUpPiwg Ta KPATIKA Kal €TaIpIKA oupdhoya, ol
OUPQWVIEG ETTAVAYOPAG OJOAGYwV (repos), ol aTTaITACEIG atrd avTiIGUUBAAAOUEVOUG XPNHATIOTEG KABWG Kal
Ta XPNUOTIKG diaBéaiya oTig Tpdmeles. MNa TNV agloAdynon Tou TTIOTWTIKOU KivOUVOU XPNOIUOTIOIEITal N

KOTAVOWN TOU XaPTOQUAAKiou ava Babuida TToTOANTITIKAG IKAvVOTNTAG.

MNa v agloAdynon Tou TMOTWTIKOU KIVOUVOU XPNOIUOTIOIEITAI N KATAVOWN TOU XapTopuAakiou avd Babuida
TNOTOANTITIKAG IKAvATNTAG, N oTroia AauBdveral y€ow Tou Bloomberg kai TTpokUTITEl ATTO TN OUVOEDN TPIWV
BaBuidwyv TOTOANTITIKAG IKAVOTNTAG OTTWG AUTEG agloAoyouvTal atrd TOUuG TPEIG MEYAAUTEPOUG O0IKOUG
agloAdynong moToANTITIKAG IKavoTnTag (S&P, Moody's, Fitch) AauBdvovrag tnv o CuvINPENTIKA €K TWV

TPIWV.
AtraiTioeig amrd XpnUaTioTég

O1 ammaitioelg ammd XpnuaTioTEG a@OopoUV KaTd KUPIO AGYO TTWANCEIG XPEOYPAPWY TwV TPIWV TEAEUTAIWV

nUEPWV Aoyaplacuoug TTepIBwpiou (margin accounts) Kal eyyuroelg.

O mOTWTIKGG KiVOUVOG QuUTWV TwV ATTAITACEWY Bewpeital PIKPOG AOYywW TOu TTEPIOPICHUEVOU XPOVIKOU

TePIBwpiou ekkabdpiong kal TG agloTroinong Twv avTiIoUUBAAAOUEVWY JEPWV.
XpnHaTika dia0éoipa

H Etaipeia £xel katabéoeig ae Tpatredeg Twv OTToIWY N TOTOANTITIKA d1aB&OuIon TTapakoAouBeiTal.
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MNapdywya

Katd mn didpkela TG Xprnong n Etaipeia ékave xprnon mapdywywv XPenNUATOOIKOVOUIKWY TTPOIOVTWY PE OKOTTO
TNV avTIoTABUIoN KIVOUVOU Kal TNV aTTOTEAEGUATIKN SlaxEipian Tou xapTo@uAakiou. O Babudg Kivouvou TTou
gixe avaAn@Bei n éxel avaAngBei UoTepa atrd TN XPAON TTAPAYWYWY XPNUATOOIKOVOMIKWY TTPOIOVTWY O€
oxéon Me To OUVOAIKO KivOUVO Tou XapToQuAakiou ATav XaunAdg. H xprion TTapdywywv XpnuaTOOIKOVOUIKWY
TTPOIOVTWY oUPQwva pe Ta 6pia Tou kabopifovral atmd tnv 3/645/30.04.2013 atmépacn tng EmTPOTTAg
KepaAaiayopdg.

2. Kivduvog PeuotoTnTOg

O kivouvog peuaTdTNTAG €ival 0 Kivouvog aduvauiag eKTTAAPWONG TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWY,
OTav auTég yivouv atmraitnTég, Adyw €AAEIYNG aTTapaitnTng peucToTnTag. O kivduvog peucTdTnTag apopd
€Tmiong 1o BaBud peucToTroinONng HIag €TMEVOUTIKNAG B€0NG A YEPOUG TOU XAPTOPUAOKIOU (WG TTOCOOTO TNG

OUVOAIKNG agiag Kal TO aTTaITOUPEVO XPOVIKO BIACTNUA YIa TNV TTARPN PEUCTOTTIOINGN TOU XOPTOQUAQKIOU).

ZUPQwva pe autd, yia Oedopévn olvBeon Tou XAPTOQUAAKIOU, eKTIMATAI TO TTOOOCTO Trou OUvaTal va
peuoToTToIiNGei avd nuépa KABwG Kal TO aTTAITOUPEVO XPOVIKO SIGCTNUa yia TNV TTARPnN PEUCTOTTOINON Tou
XOPTOQUAQKiou, BACEI TNG EUTTOPEUCIPNOTNTAG TwV ETTINEPOUG BEoewv auToU (TTnyr Bloomberg). MNa okotroug
ouvTNENTIKAG TTPOCEYYIONG, Bewpeital 0TI dev dUvaATAl VO PEUCTOTTOINOEI OYKOG PETOXWYV TTOU VA UTTEPPAIVEI
TO éva TPITO TOU PEGOU OPOU NUEPNTIWY CUVAAAQYWY TOU TTPWTOU TPIPIAVOU — OI TOTTOBETATEIG OE XpNHaTIKA
OlaBéoiua, TIPoBeouIoKEG KaTaBéoelg kal auolfaia  Kepdhaia OlaBeciywy  Bewpolvialr wg  Aueca

PEUCTOTIOINTIMEG.
3. Kivduvog Ayopdg

O kivduvog ayopds agopd Tnv mBavATNTA ATTWAEING AOYyw HPETAROANG TWV TPEXOUCWYV TIHWV TWV HETOXWV,

ETTITOKIWV, OUVOANAYUATOG KATT.

H Etaipeia, yia va 1repiopioel Tov KivOuvo, €TTIAEYEI TIG ETAIPEIEG OTIG OTTOIEG £TTEVOUEI CUUQWVA UE TTOIOTIKA
Kal OIKovouIka kpithpia. H ETaipeia dev emevdlel avw atmd 10% Twv 18iwv KEQAAQiwv TNG O€ KIVNTEG agieg

TOU idIou €KOOTN.
Kivduvog ouvaAAdyparog

O1 emdpdoeig TNG HETABOAAG TWV ICOTIMIWY TV d1Ia@dpwWV VouIoudTwy, étrou n Etaipeia éxel emevoloelg o€

XPEOYPaQa, dev eTTNPEACOUV OUCIWOWG Ta atToTeAéopaTa T ETaipeiag.
Kivduvog etriTokiou

O kivduvog emmTokiou TTPOKUTITEI OTTO WETARBOAEG OTIG ayopég €mToKiwy. O1 SIOKUPAVOEIG TwV ETTITOKIWV
emnpeddouv o€ peydAo Babud Tnv Tapolca agio Twv AvOaPEVOUEVWVY powv amd pia emévduon A pia

uTTOXPEWOT.

MNa Tov uttoAoyiopd Tou KIVOUVOU ayopds TwV OTOIXEIWV TOU XOPTOQUAOKIoU, OTTWG opilel n TTapatrdvw

amé@acn, Ba akolouBeital n TTpootyyion Bdoel oxeTikAG duvNTIKNAG ¢nuiag (Relative Value-at-Risk), pye Tn
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peBodoloyia utrodoyiopou Tng lMNMpooopoiwong Monte Carlo (Monte Carlo Simulation). To Tpdypauua TTou
xpnoigotroieital gival To FundManager tng Etaipeiag Rizklab. Y& cupgwvia pe Tig 0dnyieg TnG avwTépw
Atmogpaong (apBpo 5), epapudletal n TTpootyyion Bacoel duvnTIKAG (NUIGG OTO XAPTOPUAGKIO Kal OTO OEIiKTN
avagopdg Tou (benchmark index) oe kaBnuepivl Baon. MNa 10 oKOTd auUTO €TmAéyovTal O akOAouBeg

TTOPAMETPOL:

e JIGOTNUA EPTTIOTOOUVNG EVEVAVTA-EVVEQ TOIG EKATO (99%),

e TTEPIOOOG TTAPATNPACEWV TWV Trapayoviwy Kivouvou (diakupdvoelg (volatilities) kol BaBuoi
ouoxEétiong (correlations) Twv oToIXEiWVY TOU XapTOQUAGKIOU) yia Xpovikd didaTnua evog (1) £Toug
(S1akd01EC TTEVAVTA EPYAOIUEG PEPEG) OTTO TNV nuepounvia utroAoyiopou, €@ooov autd givai

dlaBéaiua,
e  eTrevOUTIKOG opifovTag evog (1) uiva (eikoal (20) epydoiueg HEPEG)

e apIBudg emavaAfwewv (TTPOCOUOIWOEWY) oevapiwv icog pe 20.000 (ammd éva eupog 1.000 wg

1.000.000, To TTAB0¢ 20.000 eTravaAryewy BewpeitTal ETTAPKEG),

e n duvnTikn {NMIG TOU XOPTOQUAAKiIOU va ekppaletal wg TooooTo (%) Tng Tpéxouoag agiag Tou

XOPTOQUAQKiou,

e n OuvnTikA {nuId TOU XOAPTOQUAGKIOU €ival eKQPACUEVN O OXEOn ME TNV ammodoon Tou OEiKTn
avagopdg (relative).

e MeTtpdral €1TionNg 0 «EvEPYOG KivOUvog» Tou XapTo@uAakiou (tracking error), dnAadr n dlakuuavon
TWV EVEPYWYV aTTOO0C0EWV TOU XApTOQUAGKiou atrd Tov OEiKTn avapopdg Tou (diagopd atmmdédoong
XapToQUAaKiou atré atmdédoon &eikTn ava@opdg).

H peBodoAoyia Monte Carlo Simulation Treplypd@etal avaAuTIKd aTo Eyxeipidio Xpriong Tou mTpoypdupaTos

FundManager / Rizklab TTou xpnoiyoTrolgital.

JnuelwveTal 0Tl N avwTépw peBodoAoyia PETPNoNg Tou KIVOUVOU ayopds CUMTTEPIAAPBAvEl OXI JOvo Tnv
guaiobnaia Twv ammodd0EWV TOU XOPTOQUAGKIOU OTOUG KUPIOTEPOUG KIVOUVOUG ayopds (UETOXIKOG,
ETMITOKIOKOG, TUVAAAQYMATIKOG) OTOUG OTTOIOUG €ival EKTEDEINEVO TO XAPTOPUAAGKIO, aAAd Kail TIG PETAEU TOUG
ouoxetioelg. Q¢ ek ToUTOU, Bewpeital 6Tl TTAPEXEI KOAUTEPN KAl TTIO PEAMIOTIKI €KTIUNON TOU OUVOAIKOU

KivdUvou ayopdg TOU XapTo@UAOKiou.

EmmAéov, n Etaipia dievepyei Tpdypapua avadpopikwyv eAéyxwv (Back Testing), katd TO OTT0i0 GUYKPIVEI
TIG HETPAOEIG BUVNTIKAG {NUIAG TTOU £XEI UTTOAOYIOEI PE TIG NUEPAOIEG UETARBOAEG TNG Agiag TOU XAPTOPUAOKiOU
™ng AEEX aT0 T€AOG TNG £TTOUEVNG EPYACIUNG NUEPAG.

Mépav autwyv, n Etaipia dievepyei TTPOypappa eAEyXwV TTPOCOPOIWONG AKPAIWY KATOOTACEWV (Stress
testing), faciféuevo o€ auoTnPd Kal ETTAPKI KPITAPIA UTTOAOYIOPOU Tou KIvOuvou. O1 éAeyyxol e@apuolovTal
og gnviaia Baon, XPnoIJOTIoIWVTAG Tn oUvBeon Tou YapTo@uAakiou, 6TTWG auTh ATAv dlayopPwuévn TV
TeEAeuTaia epydoiun pépa ToUu TTPONYOUREVOU URvVA, Kal ETTIKEVTPWVOVTAI OTOUG KIVOUVOUG TTou TTifavov va

TTPOKUWOUV OE CUYKEKPIYEVA akpaia I0TOPIKA aevapia | 0€ OUVONKEG aouvhBIoTWY aAAaywyV, OTTWG TTX O€
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OUVONKeG EAAEIYNG peUOTOTNTAG R TTPAYHATWONG KATTOIOU TTIOTWTIKOU YEYOVOTOG OTIG ayopég OTTou €TTEVOUEI
TO XapTo@UAAKIo TNG ETaipiag. O1 éAeyXol KOTTWONG ETTIKEVTPWYOVTAI GTOUG KIVOUVOUG TTOU dev KAAUTITOVTAI
TARPWS atod Tn uEBodo duvnTIKAG {NMIGS Kal eTTITpETTOoUV OTnVv ETaipia va afloAoyAoel 1o eTTiredo poxAeuong

TTOU XPNOIPOTIOoIET (EAV XPNOIMOTIOIEI) KAl VO EVTOTTIOEl TOUG TTIBAavVOUG KIvOUVOUG Jeiwaong TnG agiag Tng.

Avo@opik& Je TOug TITAOUG OTaBEPOU €1I60OAUATOG, EKTIMATAI N €UAICONCIa TWV TIHWV TWV OPOAOYWV C€

oplakr) YeTaBoAA Tou eITTESOU TWV ETITOKIWY PEOW Tou peyEBoug «durationy».

4. Asitoupyikég Kiviuvog

O Aeimoupyikdg Kivouvog gival o KivOuvog TTou oxeTideTal ye TNV mOavoTnTa va TTPOoKANBEl dueoa | éuueca
{nuia atmmd €va eUpog TTapayovTwy TTou OXeTiCovial Pe TIG eowTepIKEG Odladikaoieg Tng ETaipeiag, Ta
TTANPOPOPIOKA GUOTAUATA Kal TIG UTTOOOUEG TNG aAAd Kal aTrd €€WTEPIKOUG TTAPAYOVTEG OTTWGS O1 JIGPOoPOl

Tépoxol, To BeaMIKG TTAQICIO Kal T YEVIKWG OTTOOEKTA TTPOTUTTA ETTEVOUTIKNG SIAXEIPIOTIKNAG GUUTTEPIPOPAG.

O o16x06 TnG ETaipeiag ival va diaxeipiCeTal Tov AEITOUPYIKO KivOUVO HE TETOIO TPOTTO WAOTE va TTEPIOPIcOoUV
ol mlavég {nNUIEG TNG QKNG TNG Kal va emTeuxBolv o1 aTOXO0I TToU £X0OUV TEBEI yia Toug PETOXOUG TNG. Tn
OUVOAIKN €uBuUvn yia Tnv avdamTuén Kal Epapuoyn Twv amapaitnTwy d1adikaoiwy yia TRV OJaAr diegaywyn

TWV dpaaTNPIOTATWYV TNG ETaipeiag £xel To AloiknTtikd ZuuBoUAio Tng ETaipeiag.

H Etaipeia pe amoégaon tng Mevikng ZuvéAeuang Twv PETOXWV €xel avabéoel Baan ouuBaong Tn diaxeipion
TOU €TTEVOUTIKOU YapTo@uAakiou, Tn dlaxeipion Twv KIvOUVWY KaBWG Kal Tn AOYIOTIKA UTTooTpIEn TNG
Etaipeiag otnv Etaipeia mmapoxAs ALPHA TRUST A.E. Aiaxeipiong AuoiBaiwv KepaAaiwv. EmimrpdoBeta

onueIwveTal OTI:

a) O avwTépw CUPPBAOEIC AUTEG AVAVEWVOVTAl TAKTIKA, O¢ £To1a BAon, Kal eykpivovTal KaBe @opd atmd

TNV TakTIKA [eviK ZuvéAeuon Twv HETOXWV.

B) Bdon vopou 6Aa Ta xpedypaga kal Ta dlaBéaiya TnpouvTal amd aveEdpTNTo BEPATOPUAAKA, O OTT0I0G
UTTOYPA@PEl KAl TOUG TTIVOKEG ETTEVOUCEWY XAPTOQUAAQKiOU TTou dnuoaciedovTtal Kai TiBevral uttéyn Tou

£TTEVOUTIKOU KOIVOU.

Y) O eowTteplkdg EAeyxoG ouvepydleTal Kal TTApakoAouBei Tnv Asitoupyia Twy dlo@opwv dpacTnPIOTATWYV
mTou éxouv avateBei otnv ALPHA TRUST A.E. Aiaxeipiong Apoifaiwv Ke@aAaiwv kal ammoBappuvel Kal
ehaxioToTtroliei Tnv MOavoTnTa va dnuioupynBolv BEPaTa TTou PTTOPED va TTPOKAAECOUV TTPORAAWATA OTN

Agitoupyia Tng ETaipeiag.

0) O AiguBivwv ZupBoulog Tng Etaipeiag mrapakoAouBei kaBnuepivd tnv uAotroinon Twv cuuBdoewv

QUTWY Kal €TTIAUEI AUETa T AEITOUPYIKG BEUATA TTOU TUXOV TTPOKUWOUV.
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ENEZHMHMATIKH EKOEZH 1ng rapayp. 8 Tou dpOp. 4 Tou N. 3556/2007 (TTAnpo@opisg Tng Trapdyp. 7
Tou dpBp. 4 Tou N. 3556/2007)

H mapoloa emegnynuatiky €kBean Tou AloiknTikoU ZuppouAiou TTpog TV TakTikh Mevikhg ZuvéAeuon Twv
METOXWV TNG TTEPIEXEI AVAAUTIKEG TTANPOPOPIEG avaPopIKd Pe Ta NTAPATA TNG TTapaypdgou 7 Tou apbpou 4
Tou N. 3556/2007.

I. AiIGpOpwon peTOXIKOU Ke@aAaiou Tng ETaipeiag.

To petoxikd Ke@AAad TNG avépxeTal 6.681.728,00 supw diaipoUpevo 417.608 KOIVEG OVOUAOTIKEG PETOXEG,
ovouaaoTIKAG agiag 16,00 n kaBe pia. O petoxég TNG ETaipeiag oto oUvoAS Toug gival OVOUAOTIKEG, EICNYUEVES

TTPOG dlaTTpayuaTeucn otnv Ayopd Tou XpnuaTtioTnpiou ABnvwv.

Ta dikawpaTa Twv PYETOXWYV TNG ETaipeiag, Tou TTnyaddouv atrd Tn HETOXA TNG, €ival avaAoya PE TO TTOOOOTO
TOU Ke@aAaiou oTo oTroio avTioToixei n KataBAnuévn aia Twv peTOXwv. KABe petoxn Tmapéxel OAa Ta

OIKQIWMOTA TTOU TTPOPRAETTEI 0 VOUOG Kal TO KATAGTATIKO TNG, Kal €10IKOTEPQ:

a. To dikaiwpa €TTi TOU PEpPioPATOG ATTO Ta £THOIA A Ta KATA TNV €kKaBdpion kEpdn TG Etaipeiag. MNMoooatd
35% Twv KaBapwyv KEPOWYV, YET aQaipecn POVOV TOU TOKTIKOU ATToBeuaTikoU, diavEéUeTal atrd Ta KEPON
KABe xpriong OTOUG PETOXOUG WG TTPWTO PEPIOUA, EVW N XOprynan TTPOCOETOU PePIcUaTOG atropacieTal
amd 1 levik ZuvéAeuon. Mépiopa OikaiouTtal K&Be PETOXOG, KATA TNV nuEpounvia TTPoadiopiguou
OIKaloUXwVv Mepiopatog. To pépiopa KABe HETOXAGC KATORAAAETOl OTO METOXO €VIOC TWV VOUINWY
TPOBECUILV aTTd TNV NUepopnvia TNG TakTIKAG MeVIKAG ZUVEAEUONG TTOU EVEKPIVE TIG ETIOIEG OIKOVOUIKEG
kataoTdoelg. O TpATTOC Kal 0 TOTTOC KATARBOAAG AVOKOIVWVETAI HECw Tou TUTTou. To dikaiwpa giotrpagng
TOU UEPIOUATOG TTAPAYPAPETAl KOl TO AVTIOTOIXO TTOOO TTEPIEPXETAI OTO ANPOCIO PETA TNV TTapéAeucn 5

ETWV aTTo TO TEAOG TOU £TOUG, KATA TO OTT0i0 eVEKpPIVE TN dlavoun Tou n Ievik ZuvéAeuan.

B. To dikaiwua avadAnwng TnG €I0QOPAG KATA TNV EKKABApPION, 1 avTioTolXa, TNG atTéoBeong Ke@aAaiou TTou

QVTIOTOIXEI OTN PETOXN, EQOCOV auTO atToPacioBei atrd Tn Mevikr) ZuvEéAeuan.

y. To dikaiwpa TpoTiunong ae KABe aufnon Tou PETOXIKOU Ke@aAaiou Tng ETaipeiag, pe perpntd kai Tng
avaAnWwng VEWV JETOXWV.
0. To dikaiwpa AyNng avTiypa@ou TwV OIKOVOUIKWY KATACTACEWV KAl TWV EKBECEWV TWV OPKWTWV EAEYKTWV

ka1 Tou AloiknTikoU Xupfouliou Tng ETaipeiag.

€. To dikaiwpa oupueToxng otn Mevikr ZuvéAeuan, TO OTToIO €EeIBIKEUETAI OTA €EAG ETTIUEPOUG OIKAIWMPATA:
NopiygoTtroinong, Tapouaiag, CUPPETOXAG OTIGC oudnToEIS, UTTOPOANG TTPOTACEWV O Bépata Tng

nuePoIag diIATagng, Kataxwpenong Twv aTTOYEWY OTA TTPAKTIKOU Kal Wr@ou.

oT. H levik ZuvéAeuon Twv petdxwyv TnG ETaipeiag diatnpei 6Aa ta dIKAIWPATA TNG KATA Tn SIAPKEIQ TNG
ekkabdpiong (ocuppwva pe 10 dpbpo 39 Tou KaraoTartikou Tng). H guBuvn Twv petdxwyv Tng ETaipeiag

TTEPIOPICETAI GTNV OVOUAOCTIKY O&ia TWV JETOXWV TTOU KATEXOUV.

Il. Nepropiopoi oTn peraBifaon Twv peroxwyv Tng Etaipeiag.

28



——

.@:, alphatrust avdopoueda

{

-,
| “\41/
)
4

H petaBifaon Twv petoxwv tng Etaipeiog yivetar ommwg opidel o NoOpog kai dev u@ioTtavial €K Tou
KOTAoTATIKOU TNG TrEPIOPIOUOi oTn HeTaBifacn Toug, Oedopévou PAAICTA OTI TTPOKEITAI VIO AUAEG WETOXEG

€I0NYPEVEG OTO XpnuaTioTApio ABnvwv.

lll. ZnpavTikég AuecEg N EUUECEG CUMHETOXEG KATA TRV £vvold TwV diatdéewv Twv dpbpwv 9-11 ToUu V.
3556/2007.

YTTApXOUV PETOXOI TTOU KATEXOUV AUETQ, TTOGOOTO HEYAAUTEPO aTTd 5% TOU GUVOAIKOU apIBPOU TWV PETOXWV

TnG ETaipeiag:

REGINA COMPANY INC 10,927%

ALPHA TRUST HELLENIC EQUITY FUND 7,245%
TPANEZA EUROBANK ERGASIAS A.E. 6,561%
ALPHA BLUE CHIPS EAAHNIKO METOXIKO 5,005%

YTdpyxouv PETOXOI TTOU KATEXOUV EUUECA, TTOOOOTO HeEYOAUTEPO OO 5% TOU OUVOAIKOU apiBuol Twv

peToxwy TG ETaipeiag:

ALPHA TRUST A.E. Aiaxeipiong Apoifaiwv KepaAaiwv kai Opyaviopwv EvaAlakTikwv Emevduoewv
T0000TO 24,40%, amd 1O OToio TToc0o0TO 7,245% Katéxel Aueca o UYETOXOG auolfaio ke@dAaio ALPHA
TRUST HELLENIC EQUITY FUND.

IV. MeToxég TTapéXOUTEG I5IKA SIKAIWMATA EAEyXOU.
Aev vgioTavTal HETOXES TNG ETaIpEiag TTOU TTAPEXOUV OTOUG KATOXOUG TOUG EI0IKA DIKAIWUATA EAEYXOU.
V. MNeplopiopoi 0T0 SIKAiWHA YhHPou.

Aev rpoBAétrovTal aTto KaraoTaTikd Tng ETaipeiag Tepiopiopoi Tou SIKAIWUATOG WHOOU TTOU aTTOPPEOUV ATTO
TIG ETOXEG TNG.
VI. Zuppwvieg HeETOXWV ThG ETaupeiag.

Aev gival yvwaTr otnv Etaipeia n Ummapén cup@wviwy PeTagl Twv PETOXWV TNG, Ol OTTOIEG CUVETTAYOVTOI
TTEPIOPIOPOUG OTN WETARIBAON TwV PETOXWV TNG 1] OTNV AoKNON TWV OIKAIWUATWY WrQOU TTOU ATTOPPEOUV

atrd TIG HETOXEG TNG.
VIl. Kavéveg diopiopoU Kal avTIKATAoTaong HEAWV A.Z. Kal TPOTTOTTOIiNONG KATAOTATIKOU.

O1 kavoveg TTou TTpoPBAETTEl TO KataoTatiké Tng ETaipgiag yia 1o S1opIcUG Kal TV avTIKATACTACN TWV PEAWY
Tou AloiknTiKoU Zupfouliou TnG Kal TNV TPOTTOTTOINON TwV dIATAEEWY Tou, dev dlagopoTTolouvTal Ao Ta
mpoBAeTopeva otov K.N. 2190/1920.

VIIl. Appod16TnTa ToUu A.X. YIa TNV £€KOOON VEWYV 1 YIa TNV ayopd 18iwV HETOXWV.

29



P
(L
L e

i‘i@f} alphatrust avdopoueda

A) To Aioikntikd ZupBoUAio dev €xel apuodioTnTa OUTE yia €kdoon VEWV PETOXWYV, OUTE yia ayopd 18iwv
METOXWV.

B) Z0pgwva e Tig diatdéeig Tou apBpou 16 Tou K.N. 2190/1920, o1 eionyuéveg 1o XpnuaTioTripio ABnvwyv
ETAIPIEG UTTOPOUV, PE aTTdéPach TNG MEVIKAG ZUVEAEUONG TWV PETOXWV TOUG, N OTToia Opiel TOV OKOTTO, TOUG
OpouG Kal TIG TIPOUTTOBETEIG, VA ATTOKTOUV iDIEG JETOXEG MEOW TOU XpnuaTioTnpiou ABnvwy PéXPI TTOooaToU

10% TOoU oUVOAOU TWV PETOXWV TOUG.

IX. ZNUAVTIKEG CUMQWViEG TTOU TiBevTal o€ 10U, TpOTTOTTOIOUVTAl | AQYOUV O€ TEPITTTWON aAAayng

eAéyxou KATOTTIV dNUOOIag TTPOTAONG.

Agv u@ioTavTal CUNQWVIEG, o1 OTToiEG TIBEVTAI O€ 10XU, TPOTTOTTOIOUVTAI ] AfyOUV O€ TTEQITITWAON aAAayrg oTov

éAeyxo TnG ETaipeiag karotmiv dnuooiag podtacng.

X. Zup@wvieg pe péAN Tou AloiknTikoU ZupBouAiou | To TPoowTTIKG TG ETaupeiag.
Aev uttdpyouv cuppwvieg NG ETaipeiag pe péAn Tou AloiknTIKOU ZUupBouAiou TNG, Ol OTToiEG va TTPORAETTOUV
TNV KataBoAn amolnuiwaong €I0IKA o€ TTEPITITWON TTAPAITNONG 1 atmréAucong Xwpic Baaiyo Adyo A TEpUATIONS

TNG OnTeiag ) TnG atraoxOANcAg Toug €aitiag dnudaiag TTPOTAoNG.

Knoeioid, 18 deBpouapiou 2016

Paidwv-Oe6dwpog TauBakakng

AvTiTTpoedpog A.Z.
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Crowe Horwath.

EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEIMKTH AOTIZTH

Mpog Toug Metdxoug TnG Avwvuung Etaipeiag «<ALPHA TRUST-ANAPOMEAA ANQNYMH ETAIPEIA
EMENAYZEQN XAPTO®YAAKIOY»

"EkBegon eAéyxou £1Ti TwV XpNUaTOOIKOVOUIKWY KaTaoTdoswv

EAéyEaue TIC ouvnupéveg XpnUaToolkovopikég kataoTdoelg Tng Etaipeiag «<ALPHA TRUST-ANAPOMEAA
ANQNYMH ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY», o1 oTroieg atmmoteAoUvTal atmmo Tnv Kardortaon
XPNMUATOOIKOVOUIKAS Béong Tng 31" AekepBpiou 2015, TIC KATAOTACEIC GUVOAIKOU EI00BAUATOC, HETARBOAWY
I0iWV KEPAAQiWY Kal TAPEIOKWY POWV TNG XPNOEWS TToU €Ange TNV nuepounvia autr, KabBwg Kal TTepiAnyn

ONMAVTIKWY AOYIOTIKWV apXwv Kal JEBOdwWV Kal AoITTEG eTTEENYNMATIKEG TTANPOPOPIEG.
Eu@uvn Tng Aloiknong yia Tig XpnuaTooIKOVOMIKEG KaTaoTdoElg

H dioiknon €xel Tnv €ubuvn yia Tnv KAtdpTion Kai eUAoyn TTAPOUCIacn QUTWY TWV XPENHOTOOIKOVOUIKWY
KataoTadoewv oUPewva Pe Ta Albvh MpdTutra XpnuaTooIKoVoUIKNG Avagopdg, OTTwS auTd £Xouv UloBeTnOcei
amd Tnv EupwTraiki ‘Evwaon, 6TTwS Kal YIa €KEIVEG TIC e0WTEPIKEG OIKAIDEG, TTou n dloiknon kabopilel wg
aTmmapaiTNTEG, WOTE va KabioTatal duvaTtrh n KatdpTion XPNUOATOOIKOVOUIKWY KATAOTACEWY aTTOAAQYUEVWV

atd oucIwdn avakpiela, TTou oQeiAeTal €iTe o€ aTTATN €iTE 0€ AGOOG.
Eu@uvn Tou EAeykTn

H 3k pag eubuvn gival va eKpPACOUNE YVWHN ETTI AQUTWVY TWV XPNUATOOIKOVOUIKWY KATAOTACEWV e BAon
ToV €éAeyx0 pag. Alevepynoape Tov €Aeyxd Yog cuugwva pe Ta Alebvi Mpdtutra EAEyxou. Ta TpdTuTra autd
ATTaITOUV VO CUPUOPQWVONACTE hE Kavoveg deovroloyiag, Kabwg Kal va axedidloupe Kal dlEveEPyOUUE TOV
ENeyxo pe OKOTTO TNV ATTOKTNON €UAoyNG S1a0@AANIONG yIa TO €AV Ol XPNHOTOOIKOVOUIKEG KATAOTACEIG €ival
atmmaAAaypéveg atrd ouaiwdn avakpipeia.

O €éAeyxog mepihauBaver Tn dievépyeia dIAdIKATIWY YIA TNV OTTOKTNON EAEYKTIKWV TEKUNPIWY, OXETIKA UE TA
TTO0A KAl TIG YVWOTOTIOINCEIS OTIG XPNUATOOIKOVOUIKEG KaTaaTdoelg. O1 emAeyopeveg dladikaaicg Baaifovral
oTnv Kpion Tou €AeykT TTEPIAaPPBavopévng TNG EKTIMNONG TwV KIVOUVWY OUCIWOOUG QVaKPiBEIag Twv
XPNMOTOOIKOVOUIKWY KATAOTACEWY, TTOU OQeiAeTal €iTe ae atmdrn €ite o€ AdBog. Kartd Tn dievépyeia autwv
TWV EKTINACEWVY KIVOUVOU, 0 €AEYKTAG €EETACEI TIG EOWTEPIKEG BIKAIGEG TTOU OXETICOVTAI PE TNV KATAPTION Kal
eUAoyn TTapouciocn TwWV XPNMOTOOIKOVOUIKWY KATOOTACEWV TNG €TAIPEIAG, ME OKOTTO TO OXEBIOONO
EAEYKTIKWV BI1adIKACIWV KATAANAWY YIa TIG TTEPIOTACEIG, AAAG &Y JE OKOTTO TNV EKPPOOCHN YVWUNG ETTi TNG
ATTOTEAEOUATIKOTNTAG TWV E0WTEPIKWYV OIKAIBwY NG etaipeiag. O €Aeyxog TreplAaufdvel etmiong Tnv
afloAdynon TnG KATAAANAGTNTAG TwV AOYIOTIKWV OPXWV Kal PEBOdwY TTOU XPNOIYOTToIBnKav Kal Tou
€UAOYOU TWV EKTINACEWY TTOU €yivav atrd Tn d1oiknan, Kabwg kal agloAdynon TnNG CUVOAIKAG TTapouaiaong
TWV XPNHOTOOIKOVOUIKWY KATAGTATEWV.

MoTteboupe OTI Ta EAEYKTIKA TEKUNPIO TTOU €XOUME OCUYKEVTPWOElN €ival €TTAPKA Kal KATAAANAa yia Tn

BepeAiwon TNG EAEYKTIKAG NOG YVWHUNG.
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Crowe Horwath.

M'vwun

Katd Tn yvwun Pag, Ol CUVNUUEVEG XPNMOTOOIKOVOUIKEG KOTOOTACEIG TTOPOUCIGlouv €UAoya, atmd KAOe
ouoIwdn damown, TNV OIKOVOuIKR Béon g Etaipsiag, kard v 31" AskepBpiou 2015 kar T
XPNHOTOOIKOVOUIKY TNG €TTIG0OCN Kal TIG TAPEIOKEG TNG POEG yIa T XPAoN TTou €Ange Tnv nuepounvia auth
oupewva pe ta Aigbvr Mpdtutta XpnuatoolkovopiKAG Avag@opds, OTTwG auTd éxouv uloBetnBei amd Tnv
EupwTraiki ‘Evwon.

‘EkOeon e1ri AAAwV Nouikwyv Kail KavovioTIKWV OsudTwy

a) Ztnv ‘EkBean Alaxeipiong Tou AloiknTikoU ZupBouAiou Trepidapaveral SNAwaon eTaipikAG dlakuBépvnong,
n otroia Trapéxel Ta TTAnpogopiakd aToixeia mou opifovral oto dpBpo 43a (TTap.30) Tou K.v. 2190/1920.

B) EmaAnBeloape Tn oup@wvia kKal TNV avTioToixnon Tou Trepiexopévou TnG ‘ExBeong Aiaxeipiong Tou
Al0IKNTIKOU 2ZUMPBOUAIOU PE TIG CUVNUUEVESG XPNHOTOOIKOVOUIKEG KATAOTACEIG, OTA TTAQICIO TWV 0PICOUEVWV
atréd Ta apbpa 43a (TTap.3a) kai 37 Tou K.v. 2190/1920.

ABnrva, 18 deBpouapiou 2016

O OpkwTtdg EAeykTAG AoyIOoTG

2OAN

OPKQTOI AOTIZTEZ

Crowe Horwath.
2uvepyaldéuevol OpkwToi AOYIOTEG A.€.0.€
MéAog Tng Crowe Horwath International ABavaaiog Katookiwpng
dwkiwvog Néypn 3, 112 57 ABrva
Ap.M. ZOEA 125 Ap.M. ZOEA 1600
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KATAZTAZH ANMOTEAEZMATQN KAI AOINQN ZYNOAIKQN EZOAQN

(TTood o€ eUpW)

(%3] alphatrust avdpougda

TuvexI{OUEVEG BPAOTNPIOTNTES 01/01- 01/01-
Snu. 31/12/2015 31/12/2014

AkaBdpioTa ££0da (E00da) diayxeipiong XapToQuUAaKiou 4 -558.228,06 -1.036.672,11
KooTog diayeipiong xapTo@uAakiou 5 -218.190,84 -267.997,99
MikTég {nMIEG (MIKTA KEPDN) -776.418,90 -1.304.670,10
AMa £0000-£€00a 6 -49,28 -12,54
‘E€oda d10IknTIKAG AgIToupyiag 7 -268.304,78 -249.893,94
Znuiég /(kEPDN) PO POpwV -1.044.772,96  -1.554.576,58
do6pog eicodApaTog (N.3522/06) 8 -9.371,43 -12.978,09
ZnpiEg/(kEPBN) PETA aTTO POpOUG (A) -1.054.144,39  -1.567.554,67
Baoikd kal atropeiwpéva KEPSN avd peToxn (€) 9 -2,5242 -3,7537
Noitrd ouvoAikd éooda/(£§oda) peTd amd @opoug (B)

ZUYKEVTPWTIKA CUVOAIKA £é008a JETA atrd popoug (A)+(B) -1.054.144,39 -1.567.554,67

O1 OUVOBEUTIKEG ONUEIWOEIG ATTOTEAOUV AVATTOOTIACTO KOMPATI TWV OIKOVOUIKWY KATOOTACEWV.
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KATAZTAZH OIKONOMIKHZ ©OEZHZ

(TTood o€ eUpW)

74 alphatrust avdpopéda

Evepynriké Znu  31/12/2015 31/12/2014
Mn KukAo@opouUv evepynTIKO

AOITTG GTOIXEIQ PN KUKAOQOPOUVTOG EVEPYNTIKOU 10 3.367,22 3.367,22
ZUVOAO [N KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV 3.367,22 3.367,22
KukAo@opouUv evepynTiKO

ATTaITAOEIG aTTO XPNMHATIOTEG 11 0,00 20.078,77
AMeg aTTaITAoEIG 12 90.578,25 548.869,41
XPNUATOOIKOVOUIKG Héoa o€ eUAOYN aia HEOW TWV ATTOTEAEOUATWV 13 7.801.946,06 7.872.593,36
Tapiokd diabéoipa Kal I000UvVaua 14 576.451,12  1.095.414,22
ZUVOAO KUKAOPOPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV 8.468.975,43  9.536.955,76
ZUvoAo gvepynTikoU 8.472.342,65 9.540.322,98
1510 KEQAAQIA KAl UTTOXPEWOEIG

1810 KEQAAaIQ

MeToxIkd KE@AAaIo 15 6.681.728,00 6.681.728,00
Ala@opd utrép TO APTIO 16  1.033.023,00 1.033.023,00
NoItré atroBepaTikd 17 2586.211,41 2.586.211,41
AtroTeAéopaTa €1G vEO 18 -2.034.520,95 -980.376,56
181EG pETOYXES 19 0,00 0,00
ZUvoAo 15iwv Ke@aAaiwyv 8.266.441,46  9.320.585,85
Yoxpewoeig

OgelAég aTTO POPOUG 20 0,00 0,00
Mepiopata TTAnpwTEéQ 21 9.565,66 16.527,18
AOITTEG UTTOXPEWOEIG 22 196.335,53 203.209,95
ZUvoAo BPpaxuTTpOBEC WY UTTOXPEWTEWV 205.901,19 219.737,13
ZUVOAO UTTOXPEWTEWV 205.901,19 219.737,13
ZUvoAo 15iwv KEQAAQiwV Kal UTTOXPEWOEWV 8.472.342,65 9.540.322,98

O1 GUVOOBEUTIKEG ONUEIWCEIG ATTOTEAOUV AVOTTOCTIAOTO KOUUATI TWV OIKOVOUIKWY KATAOTATEWV.
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MeToxikd Ymép 10 Nortréd 151€g ATtroteAéopa ZUvoAo 15iwv
KegdAaio daptio ATTOBEPATIKA METOXEG T E1G VEOV KEQaAaiwv
ZUvolo 15iwv ke@aAaiwv 1/1/2014 6.688.000,00 1.033.023,00 2.586.211,41 -0,01 914.992,52 11.222.226,92
ZUYKEVTPWTIKA OUVOAIKA é000a
Képdn/(Cnuieg) YeTd@ a1md QOpOoug - - - -1.567.554,67 -1.567.554,67
NoITT& cUVOAIKG €008a - - - - -
ZUYKEVTPWTIKG CUVOAIKA £é000a 0,00 0,00 0,00 -1.567.554,67 -1.567.554,67
ZuvaAAdayég ue Toug METOXOUGS TTOU
Karaywpouvrai
ameuBsiag otnv kabapn 6éon
Mepiopata TANpwTéQ - - - - -334.086,40 -334.086,40
Aiaypaor 15wV JETOXWY -6.272,00 - - 0,01 6.271,99 0,00
Z0volo guvaAhaywv pe Toug -6.272,00 0,00 0,00 001  -327.814,41 -334.086,40
HETOXOUG
ZUvolo 15iwv kepaAaiwv 31/12/2014 6.681.728,00 1.033.023,00 2.586.211,41 0,00 -980.376,56 9.320.585,85
ZUvoAo 15iwv ke@aAaiwv 1/1/2015 6.681.728,00 1.033.023,00 2.586.211,41 0,00 -980.376,56 9.320.585,85
ZUYKEVTPWTIKA OUVOAIKA é008a
Képdn/(¢npieg) petd atmd @époug - - - -1.054.144,39 -1.054.144,39
Noitrd cuvoAikd é00da - - - - -
ZUYKEVTPWTIKA GUVOAIKA £é008a 0,00 0,00 0,00 -1.054.144,39 -1.054.144,39
Z0volo guvaAAaywy e Toug 0,00 0,00 0,00 0,00 0,00 0,00
METOXOUG
ZUvolo 15iwv kepaAaiwv 31/12/2015 6.681.728,00 1.033.023,00 2.586.211,41 0,00 -2.034.520,95 8.266.441,46

O1 OUVOBEUTIKEG ONUEIOEIG ATTOTEAOUV AVATTOOTIACTO KOMPATI TWV OIKOVOUIKWY KATOOTACEWV.
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Ac1ToupyIKéC BpATTNPIOTNTES 1/1- 1/1-

Inu. 31/12/2015 31/12/2014
Eiomrpdéeig ammd amaitioeig 361.845,74 1.817.435,48
MAnpwpég o€ TTpouNBeUTEG, EpYAlOUEVOUG K.ALTT. -1.340.560,29  -909.829,77
MANpwpEG (E10TTPAEEIG ETTIOTPOPWIV) POPWV -9.371,43 -20.861,90
ZUvolo geicpowv / (EKPOWV) atrd AEITOUPYIKEG BpaoTNPIOTNTES (a) -988.085,98 886.743,81
EmrevouTtikég 5pa0TNPIOTNTES
Zuvolo eiopowv / (EKpowV) atrd eTeEVOUTIKEG SpaoTnEIoTNTES (B) 0,00 0,00
XpnuatodoTikéC SpaoTnNPEIOTNTES
AUEnon peToxikou Ke@aAaiou 0,00 0,00
Eiotrpagn axpewoTATwg KaTtaBANBEVTOG POPOU CUYKEVTPWAONG KEQPOAQiou 23 476.112,00 0,00
MANpwHEG yia peiwan YETOXIKOU KEQOAaiou -27,60 -117,30
MwAARoEIg 1IBiwV PETOXWV (EI0TTPAEEIG OTTO KAQOHATIKG UTTOAOITTA) 0,00 0,00
Mepiopata TTANpwOEVTT -6.961,52 -356.266,43
ZUvolo gicpowv / (EKpowV) atrd XpnUaTodoTikég SpaoTnpIoTnTES (Y) 469.122,88 -356.383,73
frgg%%rls?gr)];g)a(&;iwon) OTO TOPEIOKA S100é01a KAl ICOSUVapa -518.963,10 530.360,08
Taueiokd diabéaipa kal Icoduvapa £vapéng TepIddou 1.095.414,22 565.054,14
Tapelakd diaBéoipa kai IcodUvapa AQRéng repi6dou 576.451,12 1.095.414,22

O1 OUVOBEUTIKEG ONUEIOEIG ATTOTEAOUV AVATTOOTIACTO KOMPATI TWV OIKOVOUIKWY KATOOTACEWV.
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1 Tevikég TTANPOPOPIES VIO THV ETAIPEIA

Emmwvupia: «<ALPHA TRUST-ANAPOMEAA ANQNYMH ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY» kai
pe dlakpITIkG TiTAo «ALPHA TRUST-ANAPOMEAA A.E.E.X.», 6Twg opileTal ato dpBpo 1 Tou KaTtaoTaTikou

TNG TQIPEIOG.

18puon: To kataoTaTiké TnG Etaipeiag karaprtiotnke amd Tov cupBoAlaioypdgo ABnvwv EudyyeAo
ApakdTToulo, pe Tnv utr apiBud 3353/21.6.2000 Tpdn kai Tpagn d16pbwang 3396/24.7.2000 kai eykpiBnke
ME TNV Pe apiBuo K2-8479/25-7-2000 atmmoégacn Tou Ytoupyeiou Avamtuéng (PEK 7173/31-7-2000. 'EAaBe
adeia Asitoupyiag pe TNV pE apiBud 5/192/6-6-2000 ammdégacn Tng EmTpotc KepaAaiayopdg. AEmetal amo
TIG d1aTAEEIG TWV ApBpwv 27-40 Tou N.3371/2005 «Trepi Avwvuuwy ETaipiwv Emrevdloewyv XapTo@uAakiouy,
atéd 1ig diatdgeis Tou N. 4209/2013 «1repi Opyaviopwv EvaAAakTiIkwv ETrevoloewvy» kal atmd Tig diatdéeig

Tou N.2190/1920 « Trepi Aviwvupwy ETaipiwovy».

Qg eTaipeia emevduoewv xaptoulakiou, n Etaipeia ummokeirar otov kwdika deovrohoyiag A.E.A A K. kal
Etaipeiwv Erevduoewv XaptopuAakiou (atrégacn Emitpotrig KepaAaiayopdg 132/2/19.5.1998).

‘Edpa: O Afuog Knoiaidg, kai e1d1kdTepa £1Ti TNG 000U Tatoiou 21, o€ ypageia Tou £€xouv piocBwBei atmd tnv
etaipeia «<ALPHA TRUST EAAHNIKH T'H ANQNYMH KTHMATIKH ETAIPIA».

Aidpkera: H didpkeia opioTnke apyika o€ 50 xpdvia atmd 1n oloTach TNG aAAd pe Tnv ammo 4/12/12 ‘EkTakmn
levikl ZuvéAeuon Eyive TpoTToTToiNGN TOU APBpou 4 TOU KOTAOTATIKOU Kal N OIGPKEIQ OPIOTNKE WEXPI TNV
31.12.2019. H didpkeia TnG eTaipeiag ptmopei va mraparteivetal pe amo@doeig TG MevikAg ZuvéAeuong, TTou

AapBdvovtal cupewva Pe TIG dIaTAEIG Twy ApBpwyv 27 Trap. 3 & 4 kai 28 Trap. 2 Tou KaraoTaTikou.

2KOTroGg TnG eTaipeiag: O okotrég NG ETaipeiag, émmwg opidetal oto dpBpo 3 Tou KATaoTATIKOU TNG Kal BACE!
NG amd 20.4.2015 amépaong Tng A” EavaAnTTikhg TakTIKAG MeVIKAG ZuvEAEUONG TWV PETOXWV TNG, €ival n
QATTOKAEIOTIKN BlayEipion xapTo@UAaKiou KIvnNTWV aglwv Katd TIG diatdgels Tou N. 3371/2005 kar 4209/2013
kal ouptTmAnpwpaTiké Tou K.N. 2190/20, 6TTwg ekdoToTe IoxUouv. Eidikétepa, n Etaipeia cuviotd Opyavioud
EvaAhokTikwyv Etrevdioewyv (OEE) utrd tnv €vvola Tou N.4209/2013 kai avaBéTel Tn ouvoAikr dlaxeipion TG
Kar apBpo 6 tap. 2B Tou N.4209/2013 atrokAEIOTIKA O¢ eEwTePIKO AlaxeipioTi Opyaviopwy EVaAANOKTIKWV
Etevduoewv, o otroiog TTAnpoi 6Aoug Toug 6poug Tou N.4209/2013.

H Etaipeia OUvatal va ouvepydleTal HE  ETTIXEIPACEIG TTOU  ETTIOIUKOUV  TTOPEPPEPEIGC OKOTTOUG 1
OpaCTNPIOTTOIOUVTAI £V YEVEI OTOV TOUED TNG KEPAAQIAYOPAS, KABWG KAl VA CUUHETEXEI O’ AQUTEG, TNPWVTAG TIG
O1aTAEEIC TNG vouoBeaiag yia TIG ETAIPEIEG ETTEVOUCEWY XapTOPUAAKiou Kal Toug Opyaviopousg EVOAAOKTIKWV
Etrevduoewy.

MeToxiké KepdAaio: To Metoxikd KegpdAaio Tng ETaipeiag avépxetar oto mood Twv 6.681.728,00 cupw,

dlaipeital o€ 417.608 peTox£G pe ovouaoTik afia 16 eupw ekAoTN Kal gival oAoOXEPWG KaTaBeRANPEVO.
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Metoxég: O petoxég Tng Etaupeiag eivalr ovopaoTikéG Kal diatrpayuaTtelovTal aTto XpnuatiaTtrpio Agiwv
ABnvwv até Tnv 19/12/2001.

Aioiknon Tng Etaupeiag: H Etaipgia alp@wva pe 1o KaraoTtatikd Tng SIOIKEITal atrd To AIOIKNTIKO ZUpBoUAio
TTou atroTteAeital atrd 5 péxpl 11 yéAn. H auvBean Tou AloiknTiKoU ZupBouAiou TNG cUP@QWVA PE TRV ATTOQACN
NG levikAG ZuvéAeuong Twv petdxwv Tng 10/7/2012 kaBws kai Tnv ammd 15/12/2014 amdéeacn Tou
AloiknTIKOU ZupBouliou, apiBuei eTrTd péAn kai katd Tnv 31.12.2015 £xe1 wg €€AG:

MPOEAPOZ: Alexander Zagoreos, ave¢apTnTo PN EKTEAECTIKO PEAOG
ANTINMPOEAPOZ: Daidwv-0Qe6dwpog TauBakAKNG, UN EKTEAETTIKO HEAOG
AIEYOYNQN ZYMBOYAOZ: KwvoTtavtivog TQviEpNG, EKTEAECTIKO PMEAOG

MEAH: AAEEIOC ZOUATOYIAVVNG, QVEEAPTNTO UN EKTEAEDTIKO

Anastasios Adam, ave€apTnTo PN EKTEAECTIKO
James Edward Jordan, aveEdptnTo un eKTEAEDTIKO

NikoAaog KupialAg, aveEdptnTo un EKTEAETTIKO

‘Eykpion kai Ala@eoipotTnTa Twv O1KovouIKwy KataoTdoewy

O1 TTapoUoeg OIKOVOUIKEG KATAOTATEIG KAl Ol ONUEIWCEIG ETTI TWV OIKOVOUIKWY KATAOTACEWY KAAUTITOUV TNV

mrepiodo 1" lavouapiou éwg 31" AskepBpiou 2015 Kai aTroTEAOUV EVIAIO KAI AVATIOOTIACTO KEIUEVO.

EykpiBnkav atmé 1o AloiknTiké ZupBouAio TG Etaipeiag Tnv 18" deBpouapiou 2016 kal £Xouv dnuoaioTroineci

ME TNV avapTtnon Toug aTto diadikTuo, oTn OleUBuvan www.andromeda.eu .

YT1e0Buvn yia TRV oUvTaén Twv OIKOVOUIKWY KATAoTACEWV gival n Aloiknon tng eTaipeiag.

2  ZOvoyn ONMOVTIKWY AOYIOTIKWYV TTOAITIKWYV
2.1 TAaiolo KATAPTIONG TWV OIKOVOUIKWYV KATAOTACEWV

O1 TTapoUoEC OIKOVOUIKEG KATAOTAOEIC TNG TepI6dou amd 1" lavouapiou éwg 31" Aekeuppiou 2015 £xouv
ouvtayBei ye Bdon TNV Apxri Tou ICTOPIKOU KOOTOUG OTTWG QUTH TPOTTOTTOIEITAI PE TNV AVATTIPOCAPUOYH,
XPNHOTOOIKOVOUIKWY PEOWV BIABECiywVY TTPOG TTWANCH, XPNMATOOIKOVOUIKWY PECWYV O€ eUAoyn agia péow
ATTOTEAEOUATWY KAl XPNUATOOIKOVOUIKWY OTTAITHOEWY KOl UTTOXPEWOEWY (CUUTTEPIAAUPBOVOUEVWV TWV
TTAPAYWYWY XPNUOTOOIKOVOUIKWY OTOIXEIWV) O €UAOyeG aieg péow atToTeAéOPATOG, TNV apxXh TNG
ouvéxiong Tng OpaatnpidTnTdg (going concern) kal givalr oUpQwveg e T Aigbvry  TMpdtutra
XpnuatooikovopikAg Avagopdg (AMNMXA) oTTwg autd €xouv £kdoBei atmd 10 ZupBouAio AieBvwv AoyioTIKWV

Mpotuttwy (IASB), KOBWG Kal TWV EPUNVEILYV TOUG Kal £X0UV UloBeTnBei atrd Tnv EupwTraikr Evwon.
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2TIG OIKOVOUIKEG KATAOTAOEIG £XOUV TNPNBOEI 01 AOYIOTIKEG APXEG TTOU XPNOIYOTTOINBNKAV yid va KATAPTIOTOUV
Ol OIKOVOUIKEG KATAOTACEIG TNG Xpriong 2014 TTPOCAPUOCUEVWY HE TIG AvOBEWPATEIG TTOU ETTITACCOUV TA

A.MT.X.A. H etaipeia dev TTpoéPn otn TTpdwpn epapuoyr katoiou AieBvoug AoyioTikoU NpoTuTTou.

O1 0IKOVOMIKEG KOTAOTACEIG TNG ETAIPEIaG KaTapTiCovTal Kal dnuoaiedovTal o€ Eupw, TTou gival To AsiToupyikd

vopioua TnNG ETaipeiag kal vVOUIoUQ TNG XWPOG £€0pag TnG.

H Aloiknon Tng etaipeiag eivar utrelBuvn yia Tn oUVTAEN TwV OIKOVOUIKWY KATAOTACEWV PE TPOTTO WOTE VA
Oivouv pia akpifry kair dikain €IKOva TNG OIKOVOWUIKAG KATAOTAONG, TNG TTEPIOUCIOKNG dIdpOpwaong, Twv

ATTOTEAEOUATWY KAl TWV TOPEIAKWY TG POWV.

Agv €xouv yivel HETAPBOAEG O€ AOYIOTIKEG EKTIUACEIG (TT.X. WOENIUN DIAPKEID (WG TTEPIOUCIAKWY TTOIXEIWV)

KaBwg dev uTTdp)XouV ouaIwoEIG Adyol TTou va eTTIRBAAAOUV TETOIEG UETAPBOAEG.

2.2 Néa AoyioTIKd TTpOTUTTO KOl dlEPUNVEIES

Y100éTnon Néwv kai Avalswpnuévwy Algfvwy MpoTtiTwyv

Néa TTpOTUTTA, TPOTTOTTOINCEIG TTPOTUTTWY Kal dIEPUNVEIEG €XOUV €KDOBEI Kal €ival UTTOXPEWTIKAG EQAPHOYNG
yla TIG €TACIEG AOYIOTIKEG TTEPIGDOUG TToU Eekivouv TNV 1n lavouapiou 2015 A petayevéaTepa. H emidpaon amd

TNV €QAPMOYI QUTWY TWV VEWV TTPOTUTTWYV, TPOTTOTTOINGEWY Kal OIEPUNVEIWYV TTOPATIBETAI TTAPAKATW.
MpéTutra kai AlEpUNVEIEC UTTOXPEWTIKA yia THV TPEXOUCA OIKOVOUIKA Xprion 2015
AAIN 19 (Tpotromroinon) «Mapoxég o€ epyalouévoug-Eiocpopég amrd epyaldpevous»

H tpotrotroinon Oieukpivifel TO TTWG 01 €1I0QPOPEG aTTd £pyaldouévoug A TPITOUG TTOU OuvOEéovTal PE TNV
uttnpeaia Ba pétrel va atrodobolv og TepIddoug uttnpeaiag. EmmALoy, emTpémmel pia TPakTikA AUon, av 10

TTO00 TWV EI0POPWY gival aveEdpTnTo aTTd TOoV apPIBUS TWV ETWV UTTNPETIAG.

TPOTTOTTOINCEIG GE TTPOTUTTA TTOU ATTOTEAOUV £va TUAHA TOU TTPOYPAMHATOG ETAOIWV BEATIWOEWV TOU

ZAAN (ZupBoUAio AigBvwyv AoyioTiKwy MpoTUuTTwV)

To ZAAI ota TTAcicld Tou €TACIOU TTPOYPAPPOTOS BeATiIwoewy, €E€dwoe Tov AgkéuBpio Tou 2013 TIg
KATWTEPW TPOTTOTTOINCEIG O UQPIOTAUEVA TTPOTUTTA. O1 KATWTEPW TPOTTOTTOINCEIG OEV €XOUV ETTITITWON OTIG

OIKOVOUIKEG KaTaoTdoelg TNG ETaipeiag.
Etholeg BeAtiwoeig ota AMNMXA, KukAog 2010-2012

O1 1poTrotroijaeig Tou Kukhou 2010-2012, ekdd6Bnkav atrd 10 ZuuBouAio aTig 12 Aekepufpiou 2013, éxouv

epappoyn o€ TePIOdOUG TTou EeKIvouv TNV i ETA atd Tnv 1 PeBpouapiou 2015.
A.N.X.A 2 «[Mapoxég Tou e§apTwvTal Ao TNV adia TwWV HETOXWV»

TpoTroTToloUvTal Ol OPICUOI TWV «TTPOUTTOBECEWY KATOXUPWONS» KAl TWV «OUVONKWY ayopdc» Kai
TPooTiBevTal OpIopoi Yo Toug «OpPoug atmmddoong» Kal TOUG «OPOUG TTPOUTTNPETIag» TTou

TIPONYOUNEVWG ATAV JEPOG TOU OPICHOU TWV «TTPOUTTOBETEWV KATOXUPWONGY.
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A.TLX.A. 3 «<ZUVEVWOEIG ETTIXEIPACEWVY

H Ttpotrotroinon dIgukpiviCel 0TI TO €vOEXOPEVO AVTAAAAYUA TTOU KATOTACOETAI WG TTEPIOUCIAKO

aToIxEio ) uTtoxpéwan Ba emueTpeiTal aTnV €UAoyN agia Tou o€ KABE NuEPOUNVia I00AOYITHOU.
A.M.X.A. 8 «AsiToupyikoi Topegig»

H Tpotrotroinon armaitei N ovidTNTa va yVWOTOTIOIED TIG atmoQdcelg TG Aloiknong oTnv eQapuoyn
TWV KPITNEIWV CUYKEVIPWONG OTOUG AEITOUPYIKOUG TOuEiG. AlgukpiviCel €mmiong Ot n oviéTnTa
TTaPEXEI MOVO CUUPWVIEG TOU GUVOAOU TWV TTEPIOUCIOKWY OTOIXEIWY TWV TTPOG TTAPOUCIAcH TOUEWY
ME TA TTEPIOUCIAKA OTOIXEIO TNG OVIOTNTAG €4V TA TTEPIOUCIOKA OTOIXEIO TOU TOPED TTapouaiadovTal

OTOV ETTIKEQAANG AWNG ETTIXEIPNHATIKWY ATTOPACEWY O€ TAKTIKA Bdon.
A.A.T1.16 «kEvowpaTta Mayia»

Me Tnv TpoTrommoinon OleukpivifeTal 6T, OTAV  €va  OTOIXEIO Twv EVOWHATWY  Trayiwv
avatrpoagappoleTal n akabdpiaTn AoyIoTIKA agia Tou TTpocapudleTal KATd TPOTTO TTOU VA OUVADEI [E

TNV AvaTTPOCapuoyr TNG KaBapnig AoyiaTIKAG agiag.
A.A.N.24 «TvwoTotroinoeig Xuvdedepévwv Mepwvy
H tpotmromroinon &icukpivifel OTI pia eTaipia TTou TTOPEXEl UTTNPECIEG «PBaaikou SI0IKNTIKOU

OTEAEXOUG» OTNV ava@épouca ovioTNTA A OTn UNTPIKA TNG avAPEPOUTAG OIKOVOMIKAG OVTOTNTAG,

gival éva ouvdedeEvo PEPOG TNG OIKOVOMIKAG OVTOTNTAG.
A.A.T1.38 «AUAa Meprouciakd Zroixeia»

Me tnv TpoTToTToinOon SlEUKpPIviCeTal OTI, OTAV £€Va AUAO TTEPIOUCIAKO OTOIXEIO avaTTPpooapUOleTal, N
akaBdapioTn AoyloTIKA agia Tou TTpocapudleTal KaTd TPATTO TTOU Va OUVADEl e TNV AVATTPOCAPHOYN

NG KaBapng AoyIoTIKAG agiag.
Etholeg BeAtiwoeig ota AMNMXA, KukAog 2011-2013

O1 1potroTroinoeig Tou KikAou 2011-2013, ekd6Onkav ammd 10 ZuppouAio oTmig 12 Aekepppiou 2013, €xouv
epappoyn ae TePIddOUG TTou Eekivouv Tnv ) heTd atrd Tnv 1 lavouapiou 2015. H eTaipeia epdpuooe TIg

ETAOIEG PEATIWOEIG VIO TTPWTN QOPA CTIG TTAPOUCES OIKOVOUIKEG KATAOTACEIG.
A.NX.A. 1 «MpwTtn €pappoyn Twv S1EBVWV TTPOTUTTWV XPNMATOOIKOVOUIKNAG ava@opdac»

H tpoTtrotroinon dieukpiviel OTI pia ovToTNTA, OTIG TIPWTEG OIKOVOWIKEG KATAOTACEIS OUNQWVA JE Td
ANXA., €xel TN duvatdtnTa E€TAOYNG PETALU TNG £PAPUOYNG EVOG UTTAPYXOVTOG Kal o€ 10XU
AMXA | va gpapudoel vwpitepa éva véo 1 avaBewpnuévo AMNXA 10 omoio dev eival akdun
UTTOXPEWTIKG, UTTO TNV TTPpouTTo0eon OTI To vEo 1 avaBewpnuévo AMNXA emTpETmer TNV vwpiTePn
epappoyr. Mia oIKOVOUIKA OvTOTNTA ATTAITEITAI VO epapuoacl Tnyv idia €kdoan Tou AMNXA og 0Aeg TIg

TTEPIGOOUG TTOU KAAUTITOVTAI OTTO TIG TTPWTEG OIKOVOUIKEG KATAOTACEIG OUNGWVa pe Ta AMXA.

A.N.X.A. 3 <ZUVEVWOEIG ETTIXEIPAOEWV Y
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H tpotrotroinon &icukpiviCel 611 To AMNXA 3 eCaipei amd 10 Tedio eQpapUOyAS Tou, Tn AOYIOTIKK
QVTIMETWTTION TNG idpuong WIaG ATt KOIVOU CUP@WVIAG OTIC OIKOVOUIKEG KATAOTAOEIG TNG idIag TNg

aTro KOoIVoU OUHQWVIaG.
A.TN.X.A. 13 «<Emipérpnon Tng eUAoyng agiag»

Me Tnv TpoTToTroinan dieukpIvi(eTal OTI TO TTEDI0 £QAPUOYNG TN £€aipECNS TOU XaPTOQUAAKiou, TToU
opiCetal otnv  Tapaypago 52 Tou AMNXA 13 mepldaupdavel OAeg TG ouufdoeig  TTOU
AoyioTikoTroIRBnkav Kai ePTTITITOUV 0TO TTEdi0 e@appoyng Tou AAI 39 «Xpnuatooikovopikd Méoa:
Avayvwpion kal Emipétpnony», i 10 AMNXA 9 «Xpnuartooikovoulikd Méoay, ave¢dptnta amd 10 av
TIANPOUV TOV OPICUO TWV XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV i UTTOXPEWOEWV OTTWG

opiCovtal oto AAIT 32 «Xpnuatoolkovouikd Méoa: Mapouaiaon».
A.A.T.40 «ETrevduoeig o€ AkivnTo»

Me tnv TpotroTToinon dicukpivieTal OTI €AV PIO CUYKEKPIPEVN cuvaAAayr TTAnpoi Tov opioud TnG
ouvévwong emmXeIpnoewy, OTTwe opifetal oto AMNXIT 3 «XZuvevwoelig ETIXEIpAoewyy Kal Twv
emevoUoewy O€ akivnTa, 0TTwG autd opifovtal ato ANl 40 «ETrevduaoelg o€ AkivnTay, aTmaITeiTal n

ZexwpIoTH EQapuoyr| Kal Twv dUO TTPOTUTTWYV EEXWPIOTA.

MpdéTutra Kai AIEPUNVEIEC UTTOXPEWTIKA VIO HETOYEVECTEPEC TTEPIOBOUC TTOU dev €XOUV EQOPUOOTEI

vwpitepa atrd TNV ETaipeia

Ta TTapakdTw véa TIPOTUTIA, TPOTTOTTOINCEIC TIPOTUTTWV Kal Olepunveieg €xouv €kdoBei aAAG  eival
UTTOXPEWTIKA VI JETayevEOTEPES TTEPIOOOUG. H ETaipeia dev £xel epapudoel vwpiTEPA T KATWTEPW TTPOTUTTA

Kal JEAETA TNV €TTIOPACH TOUG OTIG OIKOVOUIKEG KATAOTAOEIG.
ANXA 9 «XpnUOTOOIKOVOUIKA MET O

2116 24 louhiou 2014 10 ZupBouAio e€€dwae TNV TeAIK €kdoan Tou AMNXA 9, To otoio TrepIAauBdavel Tnv
Tagivounon Kai EMUETPNON, TNV aTTOUEIWaN Kal TN AoyIoTIKA avTioTdduiong. To TTpdTuTro 6a avTIKaTaoTHOE!
10 AAI 39 Kal 0Aeg TIG TTponyouueveg €kdoaelg Tou AMNXA 9. Ta XpnUATOOIKOVOUIKA TTEPIOUTIOKEG aTOIXEIa
ATTOTIHWVTAI OTO avaTréoBecTo KOOTOG, 0TNV €UAoyn a&ia PEow TWV OTTOTEAEOPATWY, A OTNV €UAoyn agia
MEOW TWV AOITTWV CUVONKWY £€00BwV, PE BACN TO ETTIXEIPNUATIKO HOVTEAO TG ETTIXEIPNONG YIa TN dlaxEipion
TWV  XPNMUOTOOIKOVOUIKWY  TTEPIOUCIAKWY OTOIXEIWV KOl TwWV OCUUBATIKWV TOUEIOKWY POWV TWV
XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV. EKTOG atmd TO0 TOV TMOTWTIKG Kivduvo Tng ovtdtntag, N
Taglvounon Kai €MPETPNON TWV XPNMOTOOIKOVOUIKWY UTTOXPEWOEWY OtV £xel aAAGEEl oe axéon Pe  TIG
uttdpxouoes atmraitrioelg. H Etaipeia Bpioketal atn diadikagia ekTipnong tng emidpaong tou AMNXA 9 oTig
OIKOVOUIKEG TOU KaTaoTdoelg. To AMNXA 9 epapudleTal UTTOXPEWTIKA O€ €TMOIEG AOYIOTIKEG TTEPIGOOUG TTOU

&ekivouv Tnv A peta Tnv 1 lavouapiou 2018 kai dev €xel uloBeTNBei atmd TNV Eupwrdikr) ‘Evwon.
ANXA 14 «PuBpigépevol AvaBaAAopevol Aoyapiaopoin

216 30 lavouapiou 2014 1o ZAAI e€édwoe 1o AMXA 14 «PuBuigduevor AvaBaiiduevol Aoyaplaouoi».
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2komog Tou AMNXA 14 civar va 1Tpoadiopicel TIG ATTAITACEIS XPNUATOOIKOVOUIKNG TTAnpo@oépnong yia Ta
uTTOAOITTO TWV  «PUBPICOPEVWY avaBaAAOUEVWY AOYOPIOCHWYY» TIOU TTPOKUTITOUV OTAV MIG OIKOVOMIKN
ovToTNTa TTAPEXEl ayaBd f uTTNPECieG o€ TTEAATEG, O€ TIUN 1) TTOOOOTO TTOU UTTOKEITaI O€ €10IKI) pUBuIon atrd

TO KPATOG.

To AINXA 14 €mTpETTEl GE JIA OIKOVOMIK OVTOTNTA N OTToia UIOBETE yia TTpwTn Qopd Ta AMNXA va cuveyioel
va AoyIOTIKOTTOIEl, YE PIKPEG AAAAYEG, Ta UTTOAOITTA TWV «PUBUICONEVWY aVABOAAOPEVWY AOYapIaCUWV»
OUPQWVA PE T TTPONYOUUEVA AOYIOTIKA TTPOTUTIA, TOCO KATA TNV TTpWTN £@apuoyr Twv AlMNXA éco kai oTig
METOYEVEOTEPEG OIKOVOMIKEG KaTAoTAoelG. Ta uTtOAOITTa KAl O KIVAOEIG QUTWV TwV  AoOyapIaouwy
TTapoucidfovtal XwpIoTd OTIG KATOOTAOEIG OIKOVOMIKAG B6£0ng, aTTOTEAEOUATWY Kal AOITTWV CUVOAIKWV
EICOONUATWY EVW OUYKEKPIMEVEG YVWOTOTTOINCEIS ATTAITOUVTAIL. To vEo TTPOTUTTO €QapudleTal o€ €TACIEG
AoOYIOTIKEG TTEPIGOOUG TTOU eKIvouv Tnv 1 WETA Tnv 1 lavouapiou 2016 kai dev €xel uioBeTnBei amd Tnv

EupwTraikni ‘Evwon.
AMNMXA 15 «Ecoda amd cupdoeig ue TeAdTeEG»

2116 28 Maiou 2014 10 ZAAI €Eédwoe 1o AlNXA 15 «Ecoda ammrd cuuBdoeig pYe TEAGTEG» TO OTTOIO €ival
UTTOXPEWTIKAG EQAPUOYAG OE £TACIEG AOYIOTIKEG TTEPIGOOUG TTOU &EKIVOUV TV | YETA Tnv 1 lavouapiou 2017

KOl aTTOTEAEI TO VEO TTPOTUTTO TTOU APOPA GTNV AvAyVWPIoT Tou E06d0U.

To AMNXA 15 avtikaBiotd Ta AAI 18, AAT 11 kai Tig digpunveieg EAAMXA 13, EAAMXA 15, EAAMXA 18 kai
MEA 31.

To véo TpdTUTTO KaBopIlel TO TTWG Kal TO TTOTE I OIKOVOUIKN ovTéTnTa Ba avayvwpilel €0000 Kal ATTaITE
amo TIG OIKOVOMIKEG OVTOTNTEG VA TIOPEXOUV OTOUG XPAOTEG TWV  OIKOVOUIKWY KOTAOTACEWV TTIO
KOTATOTTIOTIKEG OXETIKEG YVWOTOTTOINCEIG. To TTPOTUTTO TTAPEXEl éva eviaio POVvTéAO TTévTe PBnudTwy, TTOU
TIPETTEI VO €QAPUOLETAI O€ OAEG TIG CUNPBAOCEIS UE TOUG TTEAATEG YA TNV avayvwpion Tou eaédou. To AlNMXA 15

Oev €xel uloBeTnBei atd TNV Eupwraikn ‘Evwon.

ANMXA 10 (Tpomrotmroinon) «Evotroinuéveg Oikovopikég KaraoTtdoeig» kai AAIMN 28 (Tpotrotroinon)
«Zuppetoxég ot Zuyyeveic Emixeipioeig ko Koivorrpasdieg» - NMwAnon i Eioc@opd mrepiousiakwv

oToixeiwv peTagu Tou ErevduTA Kai Tng Zuyyevoug | Tng Koivotrpagiag Tou

H kUpla ouvétreia TnG TpotToTroinong A otroia ekd6Onke atd 1o ZupPBouAio oTig 11 Xemrreufpiou 2014, civai
Ot éva TANpPEG KEPBOG A Cnuia avayvwpiletal étav pia ouvaAlayr TepIAauBdvel pia emmixeipnon (eite
oteyaletal oe pia Buyatpiki A Ox1). ‘Eva pepikd képdog f {nuia avayvwpiletar 6tav pia guvaAiayn
TepIAapBavel oToixeia evepynTikOU TTOU Oev GUVIOTOUV ETTIXEIPNON, OKOPN KOI Qv QUTA TO TTEPIOUCIAKA
oToixeia oTeyafovral ae pia Buyatpik. H Tpotrotroinon epapudletal o€ €TMOIEG AOYIOTIKEG TTEPIOOOUG TTOU

&ekivouv Tnv A peta Tnv 1 lavouapiou 2016 kai dev €xel uloBeTnBei atmd Tnv EupwTraikn ‘Evwaon.

ANMXA 10, ANXA 12 ka1 AAN 28 (Tpomromoifoeig) —ETaipeieg Erevduoewyv: E@apuoyn Twyv e§aipéocewv

gvoTtroinong
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2116 18 AekepyBpiou 2014 1o Zuppouhiio eE€dwoe Tpotrotroioelg ota AlNXA 10, AMXA 12 kair AAIN 28 yia
Béuata TToU £xouv TTPOKUWEl OTO TTAQICIO TNG €@apuoyng Twv eCaipéocwyv evotroinong vyia Tig Etaipeieg
Etevdouocwyv. O1 TPOTTOTTOINGCEIG EQAapPOlovTal YIa £TAOIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV I JETA TNV
1n lavouapiou 2016, uye TNV vwpiTEPn €@ApPPOYR va eMTPETETAI, Kal Oev €XOouv uloBeTnBei amd tnv

EupwTraiki ‘Evwon
Etnoieg BeAtiwoeig ota AMNMXA, KukAog 2012-2014

O1 tpotrotroifoeig Tou KukAou 2012-2014, ekd6Onkav atmmd 1o ZupfouAio oTig 25 ZemreuPpiou 2014, éxouv
epappoyn o€ mePIGdOUG TTou Eekivouv TNV A PETd atrd Tnv 1 lavouapiou 2016 kai uloBeTBnkav amd TNV
EupwTraik Evwon o1ig 15 AekepfBpiou 2015. O1 KaTwTéPw TPOTTOTIOINCEIG OEV AVAMPEVETAI VA E€XOUV

ONUAVTIKA ETTITITWOTN OTIG OIKOVOUIKES KATAOTAOEIG TNG ETaipeiag ekTdG av avagEpeTal DIQQOPETIKA.

AMXA 5 «Mn KukAogopouvrta [epiouoiakd Zroixeia Karexopeva tpog MwAnon kai

AlakoTtreioeg ApaoTnpIOTNTEGY

H tpotrotroinon OlgukpiviCel 0TI N aAAayr] ammd pia péBodo didbeong o€ pia GAAn (X TTWANON 1
dlavopr oToug IBIOKTATEG) Bev  TIPETTEl va Bewpeital gav éva véo Ox€0I0 TTwANGNG aAAd pia
OUVEXION TOU apxIKOU oxediou. ZUVETTWG, v UTTAPXEI DIOKOTIN TNG EPAPUOYAS TWV ATTAITACEWY
Tou AMNXA 5. H tpotromroinan dicukpiviel €tmiong OT11 n aAAayr) Tng peBddou d1dBeong dev aAAAdel
TNV NUEPopNvia Tagivounong.

ANXA 7 «XpnparomoTwTtikad Méoa: NVwoTOTTOINCEIGY

H tpotmrotroinan dieukpiviCel 6TI N ocUuBacn eEuttnEETNONG TTOU TTEPIAAPBAvEl apoifr], JTTopEi va
aTTOTENECEI OUVEXICOUEVN OUPMETOXA OE €va XPNMOTOOIKOVOUIKO TTEPIOUCIOKG OTOIXEID TTOU €XEI
aroavayvwpeioTe. Auto eTTnpeddel TIG yVWOTOTTOINCEIG TTOU aTraitoUvTal atmmd 1o TTPoTuTTo. ETriong,
n Tpotrotroinon OleUKPIViCel OTI 01 YVwaTOTIoINCEIG Tou AMNMXA 7 OXETIKA PE TOV CUUWNQPICUO TWV
XPNHUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY OEV ATTAITOUVTAl OTIG GUVOTITIKEG

EVOIAUETEG OIKOVOUIKEG KATAOTATEIG.
ANN 19 «Napoxég o€ epyalopévoug-Eiopopég amrd epyaldpevous»

H tpotrotroinon &ieukpividel 611 n agloAdynon Tng UTTapéng evepyoug ayopds UWNnAAG TToidTnTag
ETAIPIKWYV OPOAOYWV aglohoyeital ye Bdon 1o vOUIOUa OTO OTTOI0 EKPPACETAl N UTTOXPEWON Kal OXI
ME BAON TN XWpPA TTOU UTTAPXEl N UTTOXPEWa. OTav dev UTTAPYEl EVEPYOS ayopd UWNANG TTOIOTNTAG

ETAIPIKWY OPOAOYWYV 0€ aUTO TO VOUIOUA , XPNOIUOTTOIOUVTAl T ETTITOKIA TWV KPATIKWY OPOAOYWV.
AAI 34 «Evdidpeon XpnuaToolKovouik Ava@opd»

H T1potrotroinon OigukpiviCel OTI QTTAITACEIS YVWOTOTIOINCEWY TWV  EVOIGUECTWY  OIKOVOUIKWY
KaTaoTadoewy, TTPETTEI va BPIOKOVTAI €iTE OTIG OIKOVOUIKEG KATAOTACEIG EITE VA EVOWUATWVOVTAI UE
TIOPOTTOUTTEG METALU TwV EVOIGUECWY OIKOVOMIKWY KOTAOTACEWV KOl TOU onueiou &TTou
ouptrepIAappBavovTal ot evoIdueon OIKovouiky €ékBeon (TT.X. oTn €ékBeon Alaxeipiong).

AigukpiviCetal €1Tiong 0TI 01 AAAEG TTANPOQOPIES, EVTOG TNG EVOIANEONG OIKOVOUIKAG €KBEaNG TTPETTEN
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va gival otn d1IdBean Twv XPNOoTWV PE TOUG iBIoug 6poug Kail TNy idla aTIyHr OTTWG Kal 01 EVOIAUETES
OIKOVOMIKEG KaTaoTdoelg. EQv ol xpraTeg Ogv €xouv TTpdoaacn oTIg AOITTEG TTANPOPOPIES UE QUTOV

TOV TPOTIO, TOTE N VOIAUEDT OIKOVOUIKA €KBeaN €ival EAANITTAG.

AAl 1 (Tpomomoinon) «Mapouciaon Twv  Oikovopikwv  Karaotdoewv» -MpwTtoBoulia

NvwoTotroinong

O1 tpotrotroijoelg oto AAIN 1 1ou €€€dwae 10 Zupfoulio oTig 18 Aekepppiou 2014,ammoocagnvifouv 0TI n
ONMAVTIKOTNTA €QAPUOZETAl VIO TO GUVOAO TWV OIKOVOUIKWY KATAOTACEWV Kal OTI N GUUTTEPIANWN O€ auTEG
ACAUAVTWY TTANPOYOPIWY  MTTOPEI va eUTTodicel TNV XPNOIMOTNTA Twv yvwoTotroinoewy. EmimAéov, ol
TPOTTOTTOINCEIG DIEUKPIVICOUV OTI O1 ETTIXEIPAOEIG Ba TTPETTEI VA XPNOIYOTTIOIOUV TNV ETTAYYEAUATIKT) TOUG Kpion,
kaBopifovtag To TTOU KAl PE TTola O€Ipd TTapouaialovTal Ol TTANPOQOPIES OTIG YVWOTOTIOINCEIG ETT TWV
OIKOVOUIKWV KATaOTACEWV. H TpoTToTroinon epapudletal o€ €TAOIEG AOYIOTIKEG TTEPIGOOUG TTOU EeKIVOUV TNV N

peTa TNV 1 lavouapiou 2016 kai uioBeTBNKE atmod Tnv Eupwtraikr ‘Evwaon oTig 18 AekeufBpiou 2015.
AAIN 16 kau AAI 38 (TpomrotroINoe€ig)- AIEUKPIVATEIG YIA TIG ETITPETMTEG HEBOSOUG aréoBeong

H tpotrotroinaon &ieukpivigel 611 n xprion peBGdwv Baciouyévwyv ata €0oda dev eival KATAAANAES yia Tov
uTTOAOYIOUS TWV ATTOORECEWV EVOG TTEPIOUCIAKOU aToixeiou Kai OTI Ta £€00da dev BewpolvTtal KATAAANAN
Baon empEéTPNONG TNG AVAAWONG TWV OIKOVOUIKWY WEEAEIWV TIOU EVOWMPATWVOVTAI O £va  GUAO
TTEPIOUTIAKO aToIXEio. H TpotToTToinon epapudletal o€ €TAOIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV A PETA

TNV 1 lavouapiou 2016 kai uioBeTABNKe atrd TNV EupwTraikn 'Evwaon oTig 2 Askeupiou 2015.
AAIN 16 kau AAIN 41 (Tpomrotroinoeig)- Mewpyia: Alapk Qutd

O1 TpoTroTIOIRCEIG PEPvouV Ta Olapkr @uTa (bearer plants), Ta oTroia XpNOoIUOTTOIOUVTAI OTTOKAEIOTIKG Kal
MOvo yia va augnBei Tapaywyri, ato edio e@apuoyrg Tou AAM 16 €101 WOTE va AVTIMETWTTICOVTAI AOYIOTIKA
pe Tov 010 TPOTIO OTTWG Ta TTAYIa TTEPIOUCIOKA oToixeia. O1 TPOTTOTIOINCEIG epapudlovTal yIo ETAOIEG
AoyiaTiKEG TTEPIGdOUG TTou &ekivouv TNV 1 Wetd tTnv 1n lavouapiou 2016, pe TNV vwpitepn €@apuoyrn va

emTPETTETAI, KAl UI0BeTABNKE atod TNV Eupwtraikr ‘Evwaon oTig 23 Noguppiou 2015.

AAN 27 (Tpomomoinon) «Atopikég Oikovopikés Kartaotdoeign-MéBodog Tng Kabapnig Oéong orTig

Atopikég Oikovopikég KaraoTdoeig

H 1poTtrotroinon tou AAI 27 tnv otroia €€€dwoe 10 ZupBouAio oTig 12 AuyouoTou 2014, emTpétel o€ pia
ovtéTNTa VO Xpnoiyotrolei TN péBodo TnG KaBapng B€ong yia Tn AoyIOTIKOTTOINON Twv £TTEVOUCEWY TNG O€
BuyaTPIKEG, KOIVOTTPAEIEG KAl OUYYEVEIG, OTIG ATOMIKEG TNG OIKOVOMIKEG KATAOTACEIS. AUTO GUVIOTA €TTIAOYN
AoyIOTIKAG TTOAITIKAG yia KABe katnyopia emevOUucewyv. H Tpotrommoinon €papudletal o€ €TACIEG AOYIOTIKEG
TEPIGOOUG TToU EeKIvouv Tnv ) geTd Tnv 1 lavouapiou 2016 kai uioBetriBnke atré Tnv EupwTraikr ‘Evwon oTig
18 AekepBpiou 2015.

AMXA 11 (Tpomomroinon) «XZXAMATA UTO KOIVO £€AgyXo» -AOYIOTIKOG XEIPIOHOG TNG AITOKTNONG

HeEpIBiou o€ Pia Ao KOIVOU dpaocTnpioTnTa
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H Ttpotmrotroinon ataitei amd évav emTevOuTth va €@apudoel v PEBodo TNG «atmmoKTnoNng» OTaV OTTOKTA
OUPMETOXA O€ pia atrd Kolvou dpacTnpIoTNTa N OTToia aTToTEAE «ETTIXEipNON». H TpoTTotToinon e@apudleTal
o€ €TNOIEG AOYIOTIKEG TTEPIGOOUG TToU EekivoUv TN 1 WETA TNV 1 lavouapiou 2016 kal uloBeTABNKE ATTd TNV

EupwTraiki 'Evwaon oTtig 24 NoguBpiou 2015.

2.3 XpAon eKTIHACEWYV Kal TTapadoxwv

H olvtagn Twv OIKOVOUIKWY KATAOTACEWY cUU@wVa Je Ta AMNXA atraitei Tn XpAON avaAuTIKWV AOYICTIKWV
EKTINNOEWY KAl KPIoNG KATA TNV €QApUOYr TwV AOYIOTIKWY apxwy atré Tnv Etaipeia. O1 onuavTtikdTepes atrd
TIG TTapadoxég TTou yivovtal Bacifovral atnv KaAUtepn duvarr yvwaon Tng Aloiknong tng Etaipeiog kai
avagépovTtal aTIig onuelwaoelg Twv Oikovopikwy Kataotdoswy, 6TroTe atraiteital. Mapd 10 yeyovog OTi ol
eKTINNAOEIG auTég Baaifovral oTnv KaAUTEPN yvwon Tng O10iknong OXETIKA PE Ta TPEXOVTA yeEyovOTA Kal
EVEPYEIEG, TA TTPAYUATIKA atroTeAéouaTa civalr mBave va dia@épouv TEAIKG ammd autd Ta oTroia €xouv

EKTUNOEI.

O1 ekTIUAOEIG Kal oI OXETIKEG UTTOBEOEIG eTTavELETACOVTAlI O TAKTA Xpovikd OlaocTAuaTta. ATTOKAICEIG Twv
AOYIOTIKWV EKTIMACEWY avayvwpifovTal TNV TTEPiIodo KaTd TNV oTroia eTTaveEeTdlovTal EQOCGOV agopolv PUOvo
TNV Tp€XOUCa TTEPIOdO i av aPopoUV Kal OTIG MEAANOVTIKEG TTEPIOBOUG 01 ATTOKAICEIG ETTNPEACOUV TNV TPEXOUT

Kal HEAAOVTIKEG TTEPIGOOUG.

2.4 Zé&vo vOupIoMa

O1 ouvaAAayég TTou dievepyoUvtal o€ EEvo vOUIoua PeTaTpETTOVTAl 0 EUupw Pe TN guvaAAayuaTiKh 10oTIdia
fixing Tou AeAtiou Tipwv TNG E.K.T., 6TTw¢ 10xUEl KATA TNV nUEPOMNVia TNG ouvaAAayng. Kartd tnv nuepounvia
avagopds Twv Olkovoulkwy Karaotdoewy, Ta VOUIOUATIKA TTEPIOUCIOKA OTOIXEIA €vePYNTIKOU, TTOU E€ival
EKQPaOpéva o€ EEVO VOUIOUA, YETATPETTOVTAI 0€ Eupw Pe TN cuvaAAayuaTIKr 1I00TIPIa TTOU 10X UEl KATA TNV
nuepounvia auth. O1 ouvaAAayuaTIKEG DIAPOPES TTOU TTPOKUTITOUV ATTO Tn WETATPOTTA KATAXWPEOUVTAl OTO

AoyapIao o aTTOTEAETUATWV.

2.5 ’'Eocoda kal £§0da

Avayvwpion eg0dwv

O1 mpooodol xapTtoQuAakiou avayvwpifovial Kal KAataxwpoUuvtal oTo Aoyaplaoud atmoTeAECUATWY Kal
mepINaUBAvouV KUpiwg: a) JepioPaTa aTTd PETOXEG €lonynuéveS aTo XpnuaTioTApIo ABnvwy KaBwg Kal o€
XpnuaTmiotrpia Tou EEwTepikoU B) TéKOUG TTPOBECHIOKWY KATABEOEWY, repos, AOITTWV eTTeEVOUCEWY TTOU
£XOUV TOV XAPAKTAPA TTPOBECUIAKWY KATABETEWV Kal Y) £€000a a1Td TOKOUG OPOAGYWV ] AOITTWVY ETTEVOUCEWV
ME XapakTpa opoAdywv. Ta €ooda amd pepiopara avayvwpifovral wg €0odo KAtd Tnv nuepopnvia
QTTOKOTTAG TouG. Ta atroTeAéopaTta amd ayopammwAnaieg Xxpeoypdewy avayvwpifovtal Kal KaraxwpouvTal
OTO AOydplooPO OTTOTEAEOUATWY Kal TTepIAapBavouv képdn A Cnuieg atmmd ayopamwAnoieg Xpeoypapwy
(MeTOXEG, oudAoya, auolfaia Ke@AAala, ammoTEAETUATA ATTO TTAPAYWYA XPNHUOATOOIKOVOUIKA TTPOIOVTA K.ATT.)
KOBWG Kal Ta aTmmoTEAECPATA OTTO TNV OTTOTIUNON XPEOYPAPWV OTO TEAOG KABe TTEPIOdOU OTNV OTToIa

avag@EéPovTal Ol OIKOVOUIKEG KATAOTAOEIG TNG ETAIPEIAG.
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21ov Aoyapiaopd «AMNa £€00da-£€0da» TrepIAAPBAvOvVTal OI GUVOANQYUATIKEG OIAQOPES (XPEWOTIKEG A

TOTWTIKES) ATTd OCUVAAAQYEG i} KAl ATTOTiMNGN.

Avayvwpion ££€65wv

O1 daTtraveg KataxwpoUvTal e TNV TTPAYUOTOTToINaN TOUG Kal dIaKPivovTal o€ OATTAVES TTOU AQOpPOoUV:

a) Tn Odlaxeipion Tou XapTOQUAaKiou (auoiBéc Oepato@uAaknig, Olaxeipiong, TTpounBeieg kalr €€oda
OuvoAAQYyWY, aPOIBEG TPITWV KATT.)

B) Tn dI0IKNTIKA AeIToupyia TnG eTaipeiag (aUoIBEG Kal £€00a TTPOCWTTIKOU, ANOIBEG TPITWY, EVOiKIa, TTAPOXES
TPITWV, TNAETTIKOIVWVIEG, KATT.)

y) T0 @Opo eicodriuartog Tou N. 3522/2006.

2.6 ®o6pog 10087 UATOG

O1 @6pol TTou agaipouvTal atrd Ta ATTOTEAETUATA TNG TTEPIGdOU APOPOUV ATTOKAEIOTIKA OTOV TPEXOVTA GOPO
elgodAuarTog. Aev utrdpyxouv avapBaiAduevol @oépol KabBwg dev TTPOKUTITOUV TTPOCWPIVEG SIOPOPES PETAEU
AOYIOTIKAG Kal QOPOAOYIKAG BAoNG TTEPIOUCIOKWY OTOIXEIWV Kal UTTOXPEWOEWV EEAITIAG TOU KOBEOTWTOG
POpPOAGYNONG TWV ETAIPEILV TOU KAGSoU. O Tpéxwv POpog €1I00dNNATOG UTToOAOYICETal Kal KAaTAaRAAAETaI avda
e€aunvo. H ETaipeia @opoAoyeital cUu@wva e TIG dlaTagelc TG mrapaypdeou 4 tou apbpou 15 tou N.
3522/2006, 6TTwg 10XUEl, Kal UTToXpeoUTal va KATABAAAEI @OPO O CUVTEAEDTHG TOU OTToiOU OpileTal o€ OEKA
ToIG ekaTO (10%) €T TOU €KAOTOTE I0XUOVTOG €TTITOKIOU TTapépPBacng NG EupwTraikAg KevipikAg Tpdmedag
(emTokiou ava@opdg), Tpooauiavouevou Katd pia (1) TooooTigia povada kai uttoAoyileTal €TTi TOU
eCaunviaiou péoou Opou Twv eTTeVOUCEWY, TTAéov Twv dlaBeaipywy oe Tpéxouoes TIEG. Me Tnv KaTaBoAn

QAuTOU TOU QOPOU £CAVTAEITAI N @OPOAOYIKH UTTOXPEWAN TNG ETAIPEIAG KAI TWV PHETOXWV TNG.

2.7 XpNHATOOIKOVOMIKG TTEPIOUCIOKA OTOIXEIN

Ta PBagikd XPENUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ TNG €TaIpEiag ecival Ta Taupeiakad Oiabéaiya, ol

BpaxutrpdBeoueg eTTEVOUTEIG KAl Ol BPaXUTTPOBECUES ATTAITAOEIG KOl UTTOXPEWOEIG.

Ta dioBéaipa TnG Taipeiag ToTToBeTOUVTAI CUPQWVA PE Ta 6aa TTPORAETTOVTAI aTTé TNV 1I0XUoUCa vouoBeaia

TToU aPOopd TIG ETaipieg ETrevduoewy XapToQuAakiou.

2116 BpaxutrpdBeapeg eTTEVOUOEIS TTEPINAUBAVETAI TO XAPTOPUAAKIO TNG €TAIPEIAG TO OTToio N dloiknon TnNg
ETAIPEING TO XAPOKTNPICEl WG KKATEXOMEVO YIO EUTTOPIKOUG OKOTTOUG» O1 eTITPETTOUEVEG ETTEVOUOEIS TTOU

ouvBéTouv To XapTo@uAAkio TnG ETaipeiag kaBopifovral ato dpBpo 30 Tou vopou 3371/2005 6TTwg 10YUEL.

TNV TTEPITITWON AUTA N apXIKr avayvwpion yivetal aTnv eUAoyn agia xwpig va empapuvetal ye Ta £€€0da NG
OUVOAAQYAG, KOl 0TV COUVEXEID QTTOTIMATAI E€TTIONG OTnV €UAoyn agia kai Tafivoueitar oto Aoyaplacuod

«XPNMATOOIKOVOUIKA Péoa o€ eUAoyN agia JEow Twv aTToTEAETUATWV», OTTWG opidel To A.A.TT. 39.

MNa TiTAOUG TTOU dIATTPAYHATEUOVTAI OE EVEPYEG QYOPEG (XPNUOTIOTAPIA) (TT.X. METOXEG, OMOAOYQ, TTaPAywya)
wg¢ eUAoyn a&ia BewpolvTal ol BNUOCIEUPEVES TINES TNV nUEPOUNVia avagopdg Tng cuvTtaxBeiocag OIKOVOUIKAG

Kardotaong.
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H xpron Trapaywywyv XpnHATOOIKOVOUIKWY PECWY KAl TITAWV €MIAOYAG aTTd TNV eTaIpEia SIETTETAI ATTO TNV

amégaacn 3/378/14.4.06 ammégacn TnG EmirpotAg KepaAaiayopdg

Ta AoImTd XpNMOTOOIKOVOWUIKA PECA TTOU OQOPOUV UTTOXPEWOEIG A aTTaITAOEIG n Oloiknon Tng ETaIpEiag
AapBavovtag utréyn Tov BPaxutrpOBeco XapaKTAPA Toug atto@dacioe OTI n eUAoyn agia Toug TauTideTal e

TNV aia oTnv otroia aTtreikovi(ovral ota AoyioTIKG BIBAIa.

O1 deopeloelg €T Twv BPaxuTTPOBECUWY ETTEVOUCEWY AVOQEPOVTAl XWPIOTA OTIG OIKOVOUIKEG KATAOTACEIG

Kal avaAUuovTal 0TO TTPOCAPTNHA.

2.8 Evowpara Tayia mePIOUCIOKA OTOIXEIN

Ta TAyla TTEPIOUCIOKA OTOIXEIO OTTEIKOVICOVTAl OTIG OIKOVOMIKEG KATAOTACEIC OTIC afieq KTOEWS TOUG

MEIWUEVES KATA TIC CUCOWPEUPEVEG ATTOORETEIG.

O1 datrdveg 1ToU dlevepyoUvTal yia TNV AVTIKATAOTOON CNPAVTIKWY CUCTATIKWY OTOIXEIWV Twv Trayiwv
kepaAaiotroloUvTal. O1 uTTOAOITTEG HETAYEVEOTEPEG OATTAvEG, TTOU OlEvepyouvTal O€ OXEOn ME TTAyIQ
TTEPIOUCIAKA  OTOIXEID, KEPAAQIOTTOIOUVTAI POVO OTav aufdvouv Ta HEAAOVTIKA OIKOVOUIKG O@EANn, TTou
avapévetal va TTPoKUWouUV atrd TNV eKPETAAAEUon Twv eTTnpealdpevwy aTtoixeiwyv. OAeg o GAAeg datTdveg
ouvTApNnong, €mdIoPBwaong KAT. Twv Trayiwv KataxwpoUvTal aTo Aoyaplaoud amoTeAeoudTwy we €000,

KaTd 10 XpOVO NG TTPayHaToTToinoNng Toug.

O1 atrooBéocig empBapuvouv Tov Aoyaplacud atToTeEAECUATWY, Y BAan Tn oTabepr uéBodo atrdéofeong, kad’

6An Tn didpkeIa TNG WPEAIUNG CWAG TWV TTAYIWV TTEPIOUCIAKWY OTOIXEIWV.

H Etaipeia dev diaBétel evowpata TAyIA TTEPIOUTIAKA OTOIXEIQ.

2.9 Bpaxutrp68soueg aTaITAOEIG

O1 amaitioelg TnG eTaipeiog eival BpaxutrpOBecuoU XAPAKTAPA KOl CUVETTWG Oev UTTAPXEl avdaykn yia
TPOEEOPANGT TOUG 0TV TTapouca agia. Or amaITAoEIG aTTd XPNUATIOTNPIOKES ETAIPIEG TTEPIAAUBAVOUV TIG UN
EKKOOOPIOPEVEG TTWAACEIG TWV XPNHOTOOIKOVOUIKWY OTOIXEIWV TOU €vepynTIKOU TNG ETaIpEiag, peiov TNV
TPOBAewn yia emo@aleig amaitAcelg. MNpoBAewn yia eMOQAAEIG OTTAITHOEIG TTPAYUATOTTOIEITAI OTAV UTTAPXEI
QVTIKEIMEVIKA atTodeIgn Ot n etaipeia dev cival og Béon va 1l0TTpAgel OAa Ta Tood TTou o@eilovTal pe BAaon
TOUug ouppaTikoug 6poug. To ool TNG TTPORAEWNS KATAXWPEITAlI WG £€60B0 OTO ATTOTEAEOMA TNG XPRONG.

Katd Tnv nuepopnvia Tou 1I00AOYICHOU dev GUVETPEEE TTPORAEWN OXNUATIOPOU OXETIKNAG TTPORBAEWN.

2.10 Tauiakd Ala@éoipa Kal 1I0080vVapa

Ta diaBéoipya epihapBavouv Ta peTpntd oto Tapeio TnG ETaipeiag kabBwg kal Ta 10080vaua TWV TOUEIOKWY
O1a0eoipwy, O6TTwG gival o1 KaTaBEéoelg repos, ol KAaTaBéoelg OWews Kal TTpoBeopiag Bpaxeiag didpkelag o€
EUPW Kal o€ &Evo VOUIONA PEUCTOTTOINCIYA CE YVWOTO TTO0O KAl CUVETTWG dIaTpEXOUV apeAnTéO Kivduvo

MueTaBOAAG TNG agiag Toug.

47



i
f “‘\
)

4

A@ alphatrust avdopoueda

O1 karaBéoeig mpoBeoyiag ammotiyolvTal oTnv €UAoyn agia TTou eival n apxiky €mévduon Ouv TOug
0edOUAEUPEVOUG TOKOUG, aTTaAAayHéVOUG aTTd popoAoyia, KaTd TNV nuEpounvia ava@opds Twv OIKOVOUIKWY

Kartaotdoewv.

Kata tnv nuepopnvia ouvtagng Twv Olkovouikwy KataoTdoewy, Ta VOUICUOTIKA TTEPIOUCIAKA OTOIXEIO TTOU
gival ekre@pacuéva oe Eéva vopioyata, atroTiyolvTal o€ Eupw pe mn ouvaAlayuatikr icoTigia (fixing Tou
Aghtiou Tipywv g E.K.T.) 1MoUu 10x0el Katd tnv nuepounvia authi. O1 ocuvaAAayuoTiKEG BIAQOPES TTOU

TTPOKUTITOUV aTTO TN METATPOTTA KATAXWPEOUVTAI OTO AOYapPIAoHUO OTTOTEAEGUATWYV.

2.11 Meroxiké KegpdaAaio

O1 KoIvég peETOXEG TagvououvTal aTa idla Ke@AAala. Apeca £€0da yia Tnv €KOOON UETOXWV eu@avifovral o€
peiwaon Twv 18iwv KeaAaiwyv. H aténon Tou peToxikoU Ke@aAaiou e KataBoAf petpnTwy mTepIAapPavel KA0e
dla@opd UTTEP TO APTIO KATA TNV apxIKA £€KkO00N Tou PeTOXIKOU KepaAaiou. To Tiunua mou KataBAROnke TTAéov
TNG OVOMPOOTIKAG aiag ava HETOXN Kataxwpeital ato Aoyapiaoud «Ke@dhaio utép 1O dpTio» OTA idIa
KEQAAaiQ.

2.12 ’I151eg peTOXEG

Av n Etaipgia atmmokTAoel cUuwva pe atmoégacn NG Mevikng ZuvéAeuong «idleg PETOXEG» TOTE QUTEG
agaipouvTtal atmo Ta idia KePAAaid TNG. Kartd tnv ayopd, TwAnan, ¢ékdoan, i akupwaon 10iwv CUPPETOXIKWYV

TiTAwv TNG ETaipeiag dev avayvwpiletal kavéva KEPBOG N ¢nuia oTa amoteAéouara.

2.13 Mepiouata

Ta TTANpWTED PEPIoPATA ATTEIKOVIOVTaI 0av UTTOXPEWON PETA TNV EyKPIoA Toug ammd Tnv evikh ZuvéAeuon

TWV PETOXWV HE BAaon TIG dIATAEEIG TNG I0XUOUCAG VOUOBETIag KAl TOU KOTAOTATIKOU.

2.14 TMpoBAéyeig

O1 poBAEweig kaTaxwpouvTal étav n Etaipgia €xel vOUIKA A TEKPAIPOPEVN UTTOXPEWON WG ATTOTEAECUA
TapeABOVTWY yeyovoTwy Kal eivar mlavov o611 Ba amairnBei ekpory TOPwV yia Tnv TAKTOTTOINON TNG

UTTOXPEWGONG.

2.15 Ytroxpewoeig

OAeg o1 uttoxXPEWOEIG TNG eTaIpEiag epgavifovtal aTov looAoyioud pe Tnv eVAoyn Toug agia. O1 UTTOXPEWOTEIG
TTPOG XPNMATIOTNPIAKES €TAIPIEG TTEPIAAUPBAVOUV TIG UN EKKOBAPIOUEVEG AYOPEG TWV XPNHATOOIKOVOUIKWV
OTOIXEiWV TOU €vepynTIKOU Tng eTaipeiag. O1 UTTOXPEWOEIG QUTEG aTTeElkovifovTal PE Ta AOYIOTIKA TOug
uttéAortra yiati dev KpiveTal avaykaia n mpoe¢deAnon Toug oTnv TTapouca agia AGyw Tou BpaxutrpdBeouou
XOopakTipa Toug. ETTiong o1 AoITéG TPEXOUOEG UTTOXPEWOEIG TTOU aQOPOUV TTPAYHATOTTOINBEVTA €iTE UTTO
pop@r) TTPORAEWNS uTToXPEWOEIG OTTWG, N apoIff diaxeipiong, n apoif amédoong Tou XapTopuAakiou, Ta
£€000 BePaTOQUAOKNAG, TTPOUNBEUTEG K.ATT., Oev KpiveTal avaykaia n TpoecdeAnon Toug AdGyw TOU

BpaxutrpdBeTOU XaPAKTAPA TOUG.
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2.16 AsiToupyikoi Topgig
‘Evag AeIToupyIkOG TOUEAG Eival €va OUOTATIKO HEPOG MIAG OIKOVOUIKAG OvTOTNTAG:

a) TTou avaAauBAvel ETIXEIPNMATIKEG dPACTNPIOTNTEG ATTO TIG OTroieg dUvaTal va OTTOKTA €000a Kal va
avaAauBaver £€€0da (ouPTTEPIAGUBAVONEVWY TwV €000WV Kal €€60WV TTOU A@OpPoUV oUVAAAaYEG PE GAAQ

ouoTatiké gépn TnG idIAG OIKOVOUIKNG OvTOTNTAG)

B) Tou oTToiou Ta aTTOTEAECUATA ££ETACOVTAI TOKTIKG ATTO TOV ETTIKEQAANG AWNG ETTIXEIPNHATIKWY ATTOQACEWV
TNG OVTOTNTAG YIa OKOTTOUG AAWNG ATTOQACEWY OXETIKA UE TNV KATAVOUN TTOPWY OTOV TOPEA KAl TNV EKTIUNON

TNG ATTOdOCEWG TOU
Y) yia 1o o1r0io d1aTiBevTal XWPIOTEG XPNUATOOIKOVOUIKES TTANPOPOPIEG.

H etaipgia dpaoTnploTrolcital aTTOKAEIOTIKA o€ €vav POVO ETTIXEIPNPATIKGO Topéa, ATOl TNV dlaxeipion
XapToQUAaKiou Xpeoypdpwv EAANVIKWY Kal Eévwv KabBwg Kal GAAWY XpNUATOTTIOTWTIKWY HETWV oUPQWVa
pe TIG dlatageic Tou N. 3371/2005. Zkomrdg NG eival n ATmmokOUIon £€060WV Kal KEQAAAIAKWY KEPOWV O€

MECOTTPOOEG O XPOVIKO opifovTa.

2.17 Zuvdedepéva Hépn

2Kkomrog Tou AATL 24 cival va €€ac@aAicel 0TI Ol OIKOVOMIKEG KATOOTACEIG WIOG OIKOVOMIKAG OvIOTNTAG
EPTTEPIEXOUV TIG YVWOTOTIOIRCEIG TTOU ATTAITOUVTAI TTPOKEIUEVOU VA ETTIOTACOUV TNV TTPOCOXI OTO EVOEXOUEVO
6Tl n olkovouikr) B¢éon kai To KEPOOG A n {nuia Tng dUvavTal va €Xouv ETTNEEACTEl a1rd TnVv UTTAPEN
OuvOeEPéVWY PEPWV Kal ammd TIG OUVOANayéG Kal Ta ave¢OQANTa UTTOAOITTA, OUMTTEPIAGUBOVOUEVWY

OeOUEUTEWY, TTOU OQOPOUV QUTA Ta CUVOEUEVA PEPN.

H eTaipeio de oUVOEETAI UE OIKOVOUIKI) OVTOTNTA, N OTTOia KATAPTICEI OIKOVOUIKEG KATAOTATEIG.

3 Alaxegipion XpnMAaTOOIKOVOMIKOU KIVEUVou

H diaxeipion Tou xapto@uAakiou TnG ETaipeiag, oupewva pe Tv atrd 31.12.2012 amdeacn Tou AioiknTtikou
NG ZupPouliou éxel avatebei otnv Alpha Trust A.E.A.ALK n oTtroio aoKei TNV €TTEVOUTIKN TTOAITIKI} TTOU
KaBopioTtnke pe Tnv amd 31.12.2002 amépacn TnG KTAKTNG MEVIKNAG ZuvéAeuong Twv PETOXWV. To AIoIKNTIKO
>upBoulio £xel opioel eriong Emitpotr) Emevdicewy, n otroia £x€l ATTOKAEIOTIKA GUUBOUAEUTIKO XAPAKTPO

yla Ta €1TeVOUTIKG BépaTta TnG ETaipeiag.

To AioiknTiké Xupfouiio Tng Etaipeiag pe oT1OX0, TOV TTEPIOPIOPO KAl TOV EAEYXO Twv KIVOUVWY TOU
ETTEVOUTIKOU XapTo@uAakiou, KaBoépioe TIG atrapaitnTeg dladikacieg Kal avéBeoe pye ocuufacn tn dlaxeipion
TWV KIVOUVWY o0To AIayelpIoTh, O OTI0i0¢ Kal XPNOIYOTIOIEl OUCTAPOTA TTapakoAouBnong Kivouvwy
XOPTOQUAGKIWY TTOU avTaTTOKPivovTal OTO TTPOQIA KIvOUVOU Tou xapTo@uAakiou Tng Etaipeiag, €101 woTe va
dlao@aAifeTar 6T peTpwvTal PE akpiBeia 6Aol ol Bacikoi Kivouvol. ZUpgwva pe 10 Apbpo 3 Tng utrop.
3/645/30.04.2013 Amégaong Tng E.K., n Etaipia emiAéyel Tnv KATGAANAN peBodoAoyia yia Tov uttoAoyioud
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TNG OUVOAIKAG €kBeaong o€ Kivduvo Tou xapTo@uAakiou TTou diaxeipifeTal. AuTh opileTal wg n PEBodOG TG

OXETIKNG duvnTIKNG ¢nuIag (Relative Value-at-Risk).

ZUPQwva pe 10 GpBpo 15 TNG OXETIKAG aTTOPACNG, TO UTTODEIYUA TNG OXETIKNAG OuvNTIKAG {NMIAG TTOU EXEl
etmAeyei, AapBavel Kat eAGXIOCTOV UTTOWN TO YEVIKO KivOUVO ayopdg Kal KATA TTEQITITWAN ToV 10100UYKPACIOKO
Kivduvo. Or Aoitroi Kivduvol, GToug OTToioug eival eKTEDEINEVO TO XapToQUAAkio Tng AEEX, Aaupdvovtai
uTTOYn OTO TTAQICIO Twv €AéyXWV TTPOCOUOIWONG aKpaiwv KaTaoTacewv. MNAEov auTwyv, OTTOU KpiveTal

avaykaio, ekTigdral n £ékBeon o€ Kivduvo Tou xapTo@uAakiou TG AEEX 0Toug GXETIKOUG KIVOUVOUG.

H Etaipeia katéxel oTo €1TEVOUTIKO XAPTOPUAAGKIO TNG XPNMOTOOIKOVOUIKA TTPOoIiOvTa BAcn TNG ETMEVOUTIKNAG
OTPATNYIKAG TTOU £XEl avaTTTUEEl KAl TWV TTEPIOPICPWY Tou vopou 3371/2005 1Tou opilel Ta eTTeVOUTIKA Opla
KAl TO €i00G TWV €TTEVOUCEWV TWV ETAIPEIWY ETTEVOUCEWSG XOPTOPUAOKIOU. To €TTEVOUTIKO XOPTOQPUAGKIO
TePINQUPBAvVEl €I0NYUEVEG OE XPNUATIOTAPIO HETOXEG EOWTEPIKOU Kal €EWTEPIKOU, OpOAoya €AANVIKOU
onuoaciou, pepidia apolfaiwv Ke@aAaiwv kal Trapdywya. H avdAuon Tou xapTo@uAakiou avd kartnyopia

EMEVOUONG €XEl WG EEAG:

12/2015 12/2014 12 /2013
MeTtoxég eionypéveg ato X.A. 7.219.664,98 7.589.440 9.729.385
KuBepvnTikég  OpoAoyieg  (xwpig 580.430,00 ) 101.355
dedouAeupévoug TOKOUG) ) 234.316 697.320
Etaipikég OpoAoyieg R 55.776 100.056
TiTAol AikaiwpaTog (warrants) -
127.500

~.ME.

7.800.094,98 8.007.032 10.628.116

3.1 Kivduvog ayopdg

O «ivduvog ayopdg agopd Tnv mBavATNTa aTTWAEIaG Adyw PETABOAAG TWV TPEXOUCWY TINWYV TWV PETOXWV,

ETTITOKIWV, CUVAAAGYUOTOG KATT.

H Etaipeia, yia va 1TepIopicel TOV KivOuvo, €TTIAEYEI TIG ETAIPEIEG OTIG OTTOIEG £TTEVOUEI CUPPWVA PE TTOIOTIKA
Kal OIKovouIKda KpItThpla. H ETaipeia dev emmevdlel Tavw atmd 10% Twv 18iwv KeQaAdiwv TnG o€ KIVNTES agieg

TOU iBIoU £KOATN.
Baoiki Katavop Xapto@uAakiou:

1272015 12/2014 12/2013

MeToxég 86% 84% 87%
Opudloya 7% 3% 7%
>UANOYIKEG TTEVOUOEIG 0% 0% 0%
Tithol AikaipaTog (warrant) 0% 1% 1%
93% 88% 95%
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Kivduvog cuvaAAdypartog

O1 emdpdoelg TNG METABOAAG TWV ICOTIPIWY TwV dla@épwV VouioudTwy, 6tTou n Etaipeia £xel emevdloeig ae

XPEOYPaQa, dev eTTnNEEeAloUV ouCIwWdWG Ta atroTeAéopaTta Tn ETaipeiag.
Nopiopartikr) Katavour] XapTto@uAakiou:

1272015 12/2014 12/2013

Eupw 100% 100% 100%

100% 100% 100%

KivBuvog emiTokiou
O KivOuvog €TTITOKIOU TTPOKUTITEI ATTO PETABOAEG OTIG AYOPEG ETTITOKIWV.

O1 diokupdvoelg Twy emToKiwv €TNPedlouv o€ peydAo Babud Tnv TTapoUoa agia Twv AVAPEVOUEVWYV POWV

amé pia eTévouon A pia uTToxpéwan.

2ToV TTapakdTw Trivaka Trapoucidletal n ‘ExkBeon tng Etaipeiag og kivouvo emiTokiou TrepIAaufdvovrag Ta
AoyioTiké uttdéAoITTa evepynTIKoU Kal TTaBnTIKoU Tagivounuéva Katd To CUVTOUOTEPO WETALU TNG NUEPOMNVIAG

€TTAVATTPOGOIOPITHOU TOU ETTITOKIOU R TNG NUEPOMNViIag ARENG.

31.12.2015

. . Ao 1 pAva A6 3 pfveg ,
Ewclunve . 3ufvec  éwe éroc Zivoho
ENEPIrHTIKO

Taueiaka dlaBéoiua Kal 576.451,12 576.451,12
Ic0dUvapa

XpnuoTooikovouiké  oToIxXEia

o€ elAoyn agia

XpnuoTooikovouikd  oToIxXEia

O€ EYYUNOEIG

. . 576.451,12 576.451,12
2U0voAo Evepyntikou - -

YTTOXPEWOEIG - - - -

Avolyupa ETMITOKIOKOU
. 576.451,12 576.451,12
Kivduvou (Interest - -

Sensetivity Gap)
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ENEPIrHTIKO

Taueiakd diaBéaiya Kal
Ic0dUvaua
XpNUaTooIKOVOUIKA OToIXEId
o€ elAoyn agia
XPNUATOOIKOVOUIKA OTOIXEIO
O€ EYYUAOEIGQ

‘Ew¢g 1 ynva

1.095.414,22

Amé 1 piva
£wg 3 ynveg

AT 3 pniveg
£wg 1 é10¢
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ZuvolAo

1.095.414,22

2U0voAo Evepyntikou

1.095.414,22

1.095.414,22

YTTOXPEWOEIG

Avolyua €TTITOKIAKOU

KivdUvou (Interest

1.095.414,22 - - 1.095.414,22

Sensetivity Gap)

H Etaipia diac@aAilel 611 n yéBodog uttoAoyiopoU TNG OUVOAIKAG ékBeong o€ KivOuvo eival KatdAANAn Kai n

TAéOV aKpIBAG Kal agidioTn. MNa To okoTrd auTto, éxel emmAeyei N yeBodoloyia Tng lMpooopoiwaong Monte

Carlo (Monte Carlo Simulation). To Tpoypaupa Tou xpnoiyoTroigital ivar To FundManager 1ng Etaipiag

Rizklab. H mrpocoéyyion Bdoel duvnTikAG {nNUIds e@apudletal oto xapTo@uAdkio Tng AEEX kai oto O¢iktn

avagpopdg Tou (benchmark index) o€ kabnuepivr) Baon, AauBdvovtag uttéwn TIG AKOAOUBEG TTAPAPETPOUG:

01d0TNUA EUTTIOTOOUVNG EVEVAVTA-EVVED TOIG £KATO (99%),

mEPiIodOg TTapaATNPACEWY Twv TTapayoviwy  Kivduvou (dlakupdavoelg (volatilities) kai paBuoi
ouoxETiong (correlations) Twv oToIXEiwv Tou XapTo@uAakiou) yia xpovikd didotnua evog (1) €toug
(Slakdo1EG TTEVAVTA EPYAOIUEG PEPEG) OTTG TNV nuepounvia utrohoyiopou, e@ocov autd eivai
dlaBéoiua,

ETTEVOUTIKOG opidovTag evog (1) pAva (eikoot (20) epydoiueg uépeg)l

apIBuog eTTavaAWewy (TTPOCOPOINCEWY) oevapiwy icog pe 20.000 (atmd éva eupog 1.000 wg
1.000.000, To 1TAAB0¢ 10.000 eTTavaAWewy BewpEiTal ETTAPKEG),

n duvnTikA ¢nUIA Tou XOPTOQUAAKioU va ek@pdaletal w¢g 1TooooTo (%) TnG TpEXouoas agiag Tou
XapTOQUAQKiou,

n duvnTik {NUIA TOU XAPTOQUAAKIOU Eival ek@pacuévn o oxéon ME TNV A1mmodoorn Tou OEeikTn

avagopdg (relative).

H eikéva Tng nueprolag agiag ae Kivbuvo Tou XapTo@UAAKiou Kal Tou BeikTn ava@opdg, yia To &’ Tpiunvo Tou

2015 ka1 To &' Tpipunvo Tou 2014 aTTOTUTTWVETAI OTOUG KATWTEPW TTIVOKEG:

'H agia o€ kivouvo yia Tepiodo diakpdtnang 20 nuepwyv uttoAoyileTal aTTd TO YIVOUEVO TNG EKTIUNGNG TNG NUEPNTIAG
agiag o kivouvo eTTi TNV TETPAYWVIKN pifa Tou 20
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A’ 1pipnvo 2015

market risk Héon TipA HEYIOTN TIUA eAGXIOTN TIUA
nuepnola petaBoAn % xaptopulakiou -0,02% 2,18% -2,56%
Value-at-Risk xaptoguAakiou -4,89% -4,56% -5,18%
AlakUpavon xapto@uAakiou 27,94% 29,44% 26,21%
Value-at-Risk Agiktn Avagopdg -5,60% -5,13% -6,57%
Aiakupavan Agiktn Avagopdg 51,98% 54,14% 49,75%
>xéon VaR xapt/kiou mpog VaR Agiktn Avagopdg 87,88% 99,42% 70,47%

A’ Tpipnvo 2014

market risk Héon TIUA MéyIOTN TIUA eAayIoTN TIPA
Value-at-Risk xaptogpuAakiou -2,75% -2,31% -3,16%
AlokUpavon xapTo@uAakiou 15,901% 20,108% 14,335%
Value-at-Risk Agiktn Avagopdg -1,800% -1,802% -2,505%
AlokUpavon Aegiktn Avagopdg 14,901% 17,377% 13,647%
2xéon VaR xapt/kiou mpog VaR Aeiktn Avagopdg 132,713% 145,038% 107,730%

Znueiwveral 6Tl N avwTépw peBodoloyia péTpnong Tou KivOUvou ayopds cupTTepIAaPBAvel OxI povo Tnv
euaiobnoia Twv a1mmodd0EwV TOU XAPTOQUAOKIOU OTOUG KUPIOGTEPOUG KIVOUVOUG ayopdg  (UETOXIKOG,
ETMTOKIOKOG, TUVAAAQYHATIKOG) OTOUG OTTOIOUG €ival EKTEDEINEVO TO XAPTOPUAAGKIO, aAAd Kail TIG PETAEU TOUG
ouoxetioelg. Qg ek TOoUTOU, Bewpeital OTI TTAPEXEI KOAUTEPN KAl TTIO PEANICTIKF) €KTIUNGN TOU GUVOAIKOU

KivdUvou ayopdg TOU XapTOQUAQKiou.

EmmAéov, n Etaipia dievepyei Tpdypapua avadpopikwy eAéyxwv (Back Testing), katd TO OTT0i0 GUYKPIVEI
TIG HETPAOEIG BUVNTIKAG {NUIAG TTOU £XEI UTTOAOYIOEI PE TIG NUEPATIEG HETARBOAEG TNG agiag Tou XapTo@uUAaKiou
g AEEX o10 TéAOG Tng emmduevng epydoiung nuépag. MNa 1o & Tpipnvo Ttou 2015 AEN utmApéav
utrepBAocEIg.

Mépav autwyv, n Etaipia dievepyei TTPOYypaAPPa eAEyXWY TTPOCOPOIWONG AKPAIWY KATOOTACEWV (Stress
testing), Baci{opevo o€ auoTnPd Kal ETTAPKA KPITAPIa uTToAoyiopoU Tou Kivouvou. Or €Aeyxol epapuodovTal
o€ pnviaia Baon, XPNOIMOTIOIWVTAG TN oUvBean Tou xapTo@uAakiou, OTTWG auTh ATav dlIaUoPPWUEVN TNV
TeEAeuTaia €pyAoIun PEPA TOU TTPONYOUPEVOU UAVA, Kal ETTIKEVTPWVOVTAl GTOUG KIVOUVOUG TTou TTifavév va
TTPOKUWOUV OE CUYKEKPIUEVA akpaia I0TOPIKA oevapia /| 0€ ouvOrKeG aouvhiBIoTwy aAAaywy, OTTWG T O€
OUVONKEG EAAEIYNG peUOTOTNTAG A TTPAYHATWONG KATTOIOU TTIOTWTIKOU YEYOVOTOG OTIG AyopEg OTToU TTEVOUEI

TO XapTo@UAAGKIO TnG ETaipiag. O1 éAeyxol KOTTWONG ETTIKEVTPWVOVTAI OTOUG KIVOUVOUG TToU &gV KAAUTTTOVTOI
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TANPWG atod Tn p€Bodo duvnTikAG NUIGS Kal emITpETToUV aTnV ETaipia va agiohoynoel 1o etmiredo pdyxAsuong

TTOU XPNOIMOTIOIET (EGV XPNOIMOTIOIED) KaI va evTOTTIOElI TOUug TBavouUg KIvOUVouUGg peiwong Tng agiag Tng.

Avagopik& Pe TOug TITAOUG 0TaBepoU €1I00OAUATOG, EKTIMATAI N €UAICONCia Twv TIHWV TWV OUOASYWV O€
0opIOKA PETAROAR TOU ETITTEDOU TWV ETITOKIWY PECW Tou peyEBoug «duration». O1 TOTTOBETACEIG O€ TiITAOUG

o1aBepoU €1000rUaTOg 0TO TEAOG TOUu & TpIAVOoU 2015 atToTUTTWVOVTAI TTAPAKATW:

A’ 1pipnvo 2015

Totmog

ID_ISIN Ovopa Agloypdpou Agioypd@ou ASia € ZuppeToxn % Duration
GR0110029312 OM. 17/17/14-17/07/17 3,375% FIX 282.420,00 3,378% 1,39
GR0114028534 OM. 10/04/14-17/04/19 4,750% FIX 183.370,00 2,193% 2,78
GR0138014809 OM. 24/02/12-24/02/42 3,000% FIX 114.640,00 1,371% 12,74

580.430,00 6,942%

EVW 01 OOAOYIaKEG TOTTOBETHOEIG OTO TEAOG Tou &’ TPIMAVOU Tou 2014 fiTaV Ol KATWTEPW

A’ 1pipnvo 2014

Tomog
ASloypdpou

ID_ISIN Ovopa Agioypdagou

ASia € ZuppeToxn % Duration

XS0956152366  SB MINERALS FINANCE/SB | Bond 234.315,50 2,512% 1,449

3.2 MoTwTIKOG Kivduvog

O TMOTWTIKOG KivOUVOG apopd TTEPITITWOEIS aBETNONG UTTOXPEWONG AVTICUMBAAAOPEVWYV VO EKTTANPWOOUV TIG
UTTOXPEWOEIG TOUG. Z€ QUTAH TNV KaATtnyopia evidooovTal Kupiwg Ta KpaTtikd Kol etaipikd opdAoya, ol
OUHQWVIEG ETTAVAYOPAG OJOAGYwV (repos), ol aTTaITACEIG atrd avTiIGUUBAAAOUEVOUG XPNHATIOTEG KABWG Kal
Ta XpnuaTika diabéoiya oTig TpaTedes. MNa Tnv afioAdynon Tou TOTWTIKOU KivOUuvou XPNOIKOTIOIEITal N

KOTavour) Tou xapto@uAakiou avd BaBuida TTIOTOANTITIKAG IKAVOTNTOG.

MNa v agloAdynon Tou TMOTWTIKOU KIVOUVOU XPNOIUOTIOIEITAI N KATAVOWN TOU XapToQuAakiou avd Babpuida
TOTOANTITIKAG IKavOTATAG, N otroia AauBdveral péow Tou bloomberg kal TTpokUTITEl ATTd TN CUVOECN TPIWV
BaBuidwv TOTOANTITIKAG IKAVOTNTAG OTTWG AUTEG agloAoyouvTal aTTd Toug TEOTEPEIS (4) HEYAAUTEPOUG OIKOUG
aglohdynong moToAnTITIKAG IKavéTnTag (S&P, Moody’s, Fitch, DBRS) AauBdvovtag Tnv 1Mo ouvTnpnTIKr €K

TWV TPIWV.

To xaptopuAdkio Tng Etaipeiog tnv 31.12.2015 Trepiéxel emmevduoelg o€ TiTAoug oTaBepol €1000AUATOG

(eTaipikd / KPATIKG OJOAOYQ) Kal OEV TTEPIEXEI TUUPWIVIEG ETTAVAPOPAS OPOAOYWV:
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12 /2015

TOTWTIKOG Kivduvog

BaBpida MoToAnmrTikig IkavoTnTag ASia ZuppeTOoXN % OTO XOPTOQUAGKIO

465.790,00 5,57%
CCC+ 114.640,00 1,371%
580.430,00 6,942%
H avrioToixn €ikéva oT1o T€AOG Tou & TpiuAvou Tou 2014 ATav:
TOTWTIKOG Kiviuvog 12 /2014

ZuppeToxn % oTO XAPTOQUAAKIO
2,512%
2,512%

BaBpida MoToAnTrTikig IkavoTnTag

B 234.315,50
234.315,50

ATtraITROEIG A6 XPNUATIOTEG

O1 ammaithoelig amd XpnuatioTéG apopolv Katd KUpIo AGyo TTWANCEIG XPEOoypapwy Twv OUO TEAEUTaiwY
nNUEPWY AoyaplaopoUg TrepiBwpiou (Margin accounts) Kal £yyUroeig.

O mOTWTIKOG KiVOUVOG QuTWV TwV ATTAITACEWY Bewpeital PIKPOG Adyw TOU TTEPIOPIOUEVOU  XPOVIKOU

TePIBwpiou ekkabdpiong kal TG agloTroinong Twv avTiIoUUBAAAOUEVWY JEPWV.

XpnHaTiké S1a0éc1pa

H Etaipeia £xe1 katabeoeig kupiwg oTig Tpatredeg Twv OTToIWY N TOTOANTITIKA d1aB&BuIon avaAueTal wg EAG:

12 /2015 12 /2014
Alpha Bank C (Caa3d) Caal (B3)
Societe Generale A2 (A2)
Geniki Bank Caa2 (Caa?)
Piraeus Bank C (Caa3) Caal (Caal)

Source: Bloomberg, Moody’s Senior Unsecured Debt (ka1 eviég TapevBéoewy Tapouaidletal n agiloAdynon g Moody’s wg TTpog Tig

katabéoeig (Local LT Bank Deposits).

Mapdywya

Katd tn didpkeia Tng xpriong n Etaipeia ékave xprion Tapdywywyv XpnuUoTOOIKOVOUIKWY TTPOIOVTWY YE OKOTTO
TNV avTIoTAOUIoN KIVOUVOU Kal TV aTTOTEAEOUATIKN Slaxeipion Tou xapTo@uAlakiou. O BaBudg kivéuvou TTou
gixe avaAngdei n éxel avaAn@bei UoTepa atrd TN XPHoN TTAPAYWYWY XPNUOTOOIKOVOUIKWY TTPOIOVTWY O€

ox£an Pe To GUVOAIKS KivOuvo Tou XapTo@uAakiou ATav xaunAds. H xprion mapdywywy XenuUaTo0IKOVOUIKWY
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TTPOIOVTWY oUPQwva pe Ta 6pia Tou Kabopifovral atrd tnv 3/645/30.04.2013 atmépacn tng EmTpoTTAg

Kegpahaiayopdg.

3.3 Kivduvog peuoToTnTag

O kivouvog peuaTdTNTAG €ival 0 KivOuvog aduvapiag eKTTARPWONG TWV XPNUATOOIKOVOUIKWY UTTOXPEWOCEWY,
OTav auTég yivouv amraitnTég, Adyw €AAEIPNG aTTapaitnTng peucToTnTag. O kivduvog peucTdTNTag aPopd
eTmiong 10 BaBPoG peuaToTroinONG MIOG ETTEVOUTIKNG BE0NG | HEPOUG TOU XAPTOPUAGKiOU. (wg TT000CTO TNG

OUVOAIKNG agiag Kal TO aTTAITOUPEVO XPOVIKO BIACTNHA YIA TNV TTARPN PEUCTOTTOINGN TOU XOPTOQUAQKIOU).

JUppwva pe autd, yia dedopévn ouvBeon TOu XAPTOQUAAKIOU, EKTINATAI TO TTOOOOTO TTOU duvaral va
peuoToTToIiNGei avd nuépa KABWG Kal TO aTTAITOUPEVO XPOVIKO SIGCTNUA yIa TNV TTApn PEUCTOTIOINGN TOU
XOPTOQUAQKiou, BACEl TNG EUTTOPEUCIPNOTNTAG TwV ETTINEPOUG BETewv auToU (TTnyr Bloomberg). MNa okotroug
ouvTNPENTIKAG TTPOCEYyIoNG, Bewpeital 0TI dev dUvVATAI va PEUCTOTIOINBEI OYKOG PETOXWYV TTOU VO UTTEPPAivEl
TO éva TPITO TOU PYECOU OPOU NUEPMOIWV CUVOAAAYWV TOU TTPWTOU Tpiufvou. Aaufdavovtag Tn ouvBeon Tou

xapTtopuAakiou Tnv 31.12.2015 kai 31.12.2014 o1 TTapaTTavW EKTIMACEIG DIGUOPPWVOVTAI WG AKOAOUBWG:

12 /2015 12 /2014

Avuvarértnra mARpoug

) . ! Zupperoxn % oto Zuppetoxn % oTo
peuoToTroinong 8éong (HEPES)

XOPTOPUAGKIO XAPTOPUAGKIO

1 npépa 3.214.410,76 38,450 | 129404510 17,76%
2l e 187.750,00 2,25% | 1102048071 11,44%
3 nuépeg 236.400,00 2,83% | ©73.600.00 7,51%
5 nHépeg 177.876,03 2,13% ] -
€wg 10 népeg 726.621,60 8,60% | 18551587 2,07%
30 nuépeg 788.120,00 9,43 | 79103565 8,81%
e 1.888.432,59 20,419 | 3:406.032,02 37,95%
1N B108£C1HO 202.500,50 2,26%

7.219.610,98 86,100 | 7-879.215,85 88,80%

To uttéAOITTO TOU XapTOQUAOKiou e BAon Tov TTivaka emevOUCEwWV aTo TEAOG Tou & Tpiurvou 2015 eivai
TOTTOBETNUEVO OE XPNUOTIKG SloBéaiua, TTpoBeouiokEéG KataBioelg kal apolfaia Ke@aAlaia diabeaipwy, ol

oTT0ieg BewpPoUVTal WG APETA PEUCTOTTIOINTIEG.

3.4 A&iToupyikdg Kivouvog

O Aeriroupyikdg Kivouvog gival o KivOuvog TTou oxeTieTal e TNV MOavotTnTa va TTPOoKANBEi dueca f éuueca
{nuia ammd éva €Upog TTapayOvIwyv TToU OXETICovTal PE TIG €0wTeEPIKEG Oladikaaieg TG Etaipeiag, Ta
TTANPOPOPIOKE CUOTAUATA Kal TIG UTTOOOUEG TNG AAAd Kal atmd eEWTEPIKOUG TTapAyovTeG OTTwG o1 dIdgopol

TAPOXOI, TO BETUIKSG TTAQICIO KAl TA YEVIKWG OTTOOEKTA TTPOTUTTA ETTEVOUTIKNG DIAXEIPIOTIKIG GUUTTEPIPOPAG.
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O o16x0¢ TN ETaipeiag cival va diaxeipiCetal Tov AEITOUPYIKO KivOUVO PE TETOIO TPOTTO WAOTE VA TTEPIOPICBOUV
ol mBavég {nNUIEG TNG PRAKNG TNG Kal va eMTEUXBOUV 01 GTOXOI TTOU £XOUV TEBEI yia TOUG PETOXOUG TNG. Tn
OUVOAIKN €uBUvn yia TNV avAaTITUEN Kal EQapUOoYR TwV aTrapaitnTwy dIadIKaciwy YIa TNV oJaAn diegaywyn

TWV dpaaTnpIoTATWYV TNG ETaipeiag £xel To AloiknTikd ZuuBoUAio Tng ETaipeiag.

H Etaipeia pe amégaon TnG Mevikng ZuvéAeuang Twv PETOXWYV €xel avabéael Baan ouuBaong Tn diaxeipion
TOU €TTEVOUTIKOU XapToQuAakiou Tn diaxeipion Twv KivoUvwy KaBwg Kal Tn AOYIOTIKA UTTOoTHPIEN TNG
Etaipeiag otnv ETaipeia mapoxng emevouTikwy uttnpeoiwy Alpha Trust A.E.A.A.K o1 oTToieg eTToTITEUETAI OTTO

Tnv Emitpot) KepaAaiayopdg. Emmmpdobera onueiwveral OTi:

a) Or1avwTépw oUPPBACEIS QUTEG AVAVEWVOVTAI TOKTIKE, O€ £Tola BAon, Kal eykpivovTal KGBe gopd atmod Tnv

TakTIkn [evikr) ZuvéAEuon TWV PETOXWV.

B) Bdon vopou 6Aa Ta xpedypaga kal Ta diabéaiya TnpouvTal atmd aveEdpTnTo BEPATOQUAAKA, O OTTOI0G
UTTOYPA@PEl KOl TOUG TTIVOKEG €TTEVOUCEWV XOPTOQUAAKiIOU TTou OnuoaielovTtal Kal TiBevtal uttéwn TOU

€TTEVOUTIKOU KOIVOU.

y) O eowTtepikdG €AeyX0G ouvepyAdeTal Kal TTapakoAouBei Tnv Asitoupyia Twv diapopwy dpacTnPIOTATWV
TTou éxouv avarteBei otnv Alpha Trust A.E.A.A.K kai aroBappulvel kKai eAaxioToTrolel TRV TMOaAvOTNTA VO

onuioupynBoulv BéuaTa TTou pTTopEi va TTpokaAégouv TTpoBAAuaTa otn Asitoupyia Tng Etaipeiag.

0) O AieuBivwv ZupBoulog tng Etaipeiog tTapakoAouBei kaBnuepivd tnv uAlotroinon Twv cuppBdocwv

QUTWV Kal €TTIAUEI AuETa Ta AEITOUPYIKG BEUATa TTOU TUXOV TTPOKUWOUV.

Kivouvog AvTioupBaAAopévou: yia Tnv EKTIUNCH TOU OTTOTUTTWVOVTAI Ol KABnuepIvéG ammauthoelg/
UTTOXPEWOEIG TTPOG TOV AVTICUPPBAAASUEVO, ATOlI TOV Bepato@UAaka, Oedopévou OTI OAEG oI GUVOAAQYEG
TTPAYUATOTTOIOUVTAI O€ OPYAVWHEVEG AYOPES. Z€ TTEPITITWON TTOU TTPOREl o€ TTPALEIG 0E XPNMATOOIKOVOUIKG
péoa pn-0latrpaypateloiua G€ opyavwuévn ayopd, o Kivduvog ava avtiouuBaAAduevo uttohoyideTal Pe Baaon

TN OUVNTIKA {Nuia, oTNV TTEPITITWAON GTTOU O AVTICUUBAAAOUEVOG DEV EKTTANPWAEI TIG UTTOXPEWTEIG TOU.

ATTOTIiNNON TWV XPNUOATOOIKOVOUIKWY TTPOIOVTWV

H ETaipgia atroTigd 10 dIGQOPa XPNUATOOIKOVOUIKA TTPOIOVTa TTOU KATEXEI 0TNV €UAoyn adia autwyv 6TTwg

auTr TTPoadlopifeTal PE TOV TTIO TTPOCPOPO KAl AVTIKEIYEVIKO TPOTTO.

H Etaipeia epgpavidel Ta XpnUATOOIKOVOUIKA TTpoiévTa o¢ eUAoyn agia akoAouBwvTag Tnv KAThyoploTToinon

TTOU TTPORAETTETAI ATTO TNV TpoTToTroinan Tou A.N.X.A. 7 wg €€N¢:
Etritredo 1: AtroTipnon o€ eUAOYEG a&ieg Ye TN Xprnon TINWV evEPYOUS ayopdc.

Emitredo 2: Amotiunon oe eUAoyeg a&ie¢ pe TN XPAON TEXVIKWV OTTOTiUNONG TTOU  XPNOIYOTToloUv
adIau@IGRATNTA AVTIKEIMEVIKEG TIUEG OXEOOV EVEPYOUG AyOPAs i TINEG TTOU TTPOEPXOVTAI AUECWG I ENMECWG

atré OTOIXEIQ TNG AYOPAG.

Etritredo 3: AmoTiunon oe €UAoyeg agieg PE TN Xprion TEXVIKWY QTTOTIUNONG XPNOIMOTIOIIVTOG OTOIXEIa TO

otroia &ev BewpouvTtal adIauPIoBATNTA AVTIKEIMEVIKA.
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O mapakdtw Trivakag TTapouciadel Ta XPnUATOOIKOVOUIKA TTpoidvTa Tng ETaipgiog katnyoplotoinuéva

oUN@WVA PE TNV AVTIKEIYEVIKOTNTA TTPOCOIOPICHOU TNG €UAOYNG agiag auTwy.

Emwimedo1 Emimedo 2 Emimedo 3 ZUvoAo
31/12/2015
Xpnuatoolikovouikd péoa o€ e0Aoyn adia
HEOW TWV ATTOTEAECHATWV
MeToyég 7.219.664,98 - - 7.219.664,98
Oudhoya 582.281,08 - - 582.281,08
ZUVOAO XPNHOTOOIKOVOUIKG Héoa o€ EUAoyn
agia HEOW TWV ATTOTEAETPATWYV 7.801.946,06 - - 7.801.946,06
EritTredo 1 Emimedo 2 Emimedo 3 Z0voAo
31/12/2014
XpnHaToolKkovouIKd péoa o€ e0Aoyn adia
HEOW TWV ATTOTEAECHATWV
MeToxég 7.645.215,36 - - 7.645.215,36
Oudhioya 227.378,00 - - 227.378,00
ZUVOAO XPNHOTOOIKOVOMIKA HECA O€
£UAoyn agia HEOW TWV ATTOTEAECUATWY 7.872.593,36 - - 7.872.593,36
Tagivounon XpnNUOTOOIKOVOUIKWY OTOIXEiWV KAl UTTOXPEWTEWYV O€ UAOYEG agieg
31/12/2015
- AoBéoipa
XPNHATOOIKOVOUIKA mpog
TTEPIOUCIOKA OTOIXEIO Emevdloeig kai TWwANnoN
oTnv guloyn adia péow SiakpaToUpEva Adveia kai TTEPIOUTIAKA
AmraiThoeig TWV ATTOTEAECUATWV péXpP! TN ARgN ATTAITAOEIG oTolxXEia X0voAo
Emevduoeig 7.801.946,06 - - - 7.801.946,06
EpTTOpIKEG KaI AOITTEG OTTAITHOEIG
(e€aipoupévwy Twv TTPoKATABOAWY Kal - 21.262,24 - 21.262,24
TWV TTPORBAEWEWV)
XpnuaTika diabéaipa - - 576.451,12 - 576.451,12
Z0volo 7.801.946,06 0,00 597.713,36 0,00 8.399.659,42
YTroxpewoeig o€
g€uloyn adia péow
YTroxpewoeig o€ ATTOTEAETHATWYV
YToxXpewoelg amooBeouévo KOOTOG XpRong TUvoAo
EPTTOPIKEG KO AOITTEG UTTOXPEWTEIG
(e€aipoupévwyv Twv TTPOoKaATaBOAWY Kal 201.675,19 - 201.675,19
TWV TTPORBAEWEWV)
Adveia - - 0,00
Z0volo 201.675,19 0,00 201.675,19
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31/12/2014
- AiaBéoipa
XpNUATOOIKOVOUIKG mpOg
TTEPIOUCIOKA OTOIXEIO Emevdioeig kai TWANnoN
oTnv guAoyn adia péow Sl1aKpATOUNEV Adveia kai TTEPIOUCIAKA
AmaiThogig TWV ATTOTEAECTUATWV HéXP! TN AR ATTAITACEI OoTOIXEia 20volo
Emevduoeig 7.872.593,36 - 7.872.593,36
EpTTOpIKEG KAl AOITTEG OTTAITHOEIG
(e€aipoupévwv Twv TTPOKATAROAWY Kal - 26.076,39 26.076,39
TWV TTPORBAEWEWV)
XpnuaTika diabéaipa - - 1.095.414,22 - 1.095.414,22
Z0voAo 7.872.593,36 0,00 1.121.490,61 0,00 8.994.083,97
YTToXpewoeIg O€
guAoyn adia péow
YTToxXpewoeIg o€ ATTOTEAECTUATWV
YToxXpewoelg amooBeouévo KOOTOG XpAong ZUvoAo
EpTTOPIKEG KO AOITTEG UTTOXPEWOEIG
(e€aipoupévwv Twv TTPOKATAROAWY Kal 215.219,98 - 215.219,98
TWV TTPORBAEWEWV)
Adveia - - 0,00
XUuvolo 215.219,98 0,00 215.219,98
4  Aka@dpioTa é00da Siaxeipiong XapTo@uAakiou
1/1 - 1/1 -
31/12/2015 31/12/2014
Mpbdoodoi xapTopuAakiou 359.587,81 174.909,97
Képdn/(Znuiég) atrd ayopattwAnaicg xpeoypdewv -917.815,87  -1.211.582,08
2UVOAO £06dwvV Slaxeipiong XapToQuAakiou -558.228,06 -1.036.672,11

O1 mpéoodol xapTo@uAakiou TTEPINAUBAEVOUV PEPIOUATA PETOXWY EICNYMEVWY OTO XPNMATIOTAPIO, TOKOUG

KATABECEWY KAl OPOAOYIWV TTOU €XOuV EI0TTpaxBei KOBWG Kal TOKOUG TTou Eival aTraitnToi, BACEl XPOVIKNAG

avaloyiag Ye Tnv Xprion Tou TTpayPaTikoU TTITOKIOU KAl avaAuovTal wg £ENG:

1/1 - 1/1 -
31/12/2015 31/12/2014
Mepiopata petoxwyv 338.777,04  145.068,15
Tokol kaTaBéoewv 286,73 717,36
TOKOI OOAOYIWV 20.524,04 29.124,46
2U0VOAo TTpooddwyv XapTo@uAakiou  359.587,81 174.909,97

Ta ¢ooda amd ayopamwAncieg xpeoypdewy avayvwpifovTal

Kal

KaTaxwpouvTal

oT0 Aoyaplacuod

«XpNUATOOIKOVOUIKA péoa o€ eUAoyn agia HEOW TWV OTTOTEAEOUATWVY» OTO TENOG KABE TTEPIGAOU GTNV OTTOIO

ava@éPovTal Ol OIKOVOMIKEG KATOOTACEIG TnG eTaipeiag kal TrepIAapBdvouv képdn atrd ayopatmwAnoieg
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XPEOYPAQWY (METOXEG, opoAoya, apoifaia Ke@AAaia, atmmoTeAéopaTa amd TTAPAywWYa XPNHOTOOIKOVOUIKG
TTPOIOVTA K.ATT.) KOBWG Kal TA ATTOTEAETUATA ATTO TNV OTTOTINGN XPEOYPAPWV.

AVOAUTIKOTEPO O Aoyaplaouog «Képdn/(Znuiég) atmd  ayopammwAnoies xpeoypdewyv» Tnv 31.12.2015
TepIANauBavel Ta €ENAG:

1/1 - 1/1 -
31/12/2015 31/12/2014
Képdn/(Znuiég) atrd ayopatrwAnacicg xpeoypdewv -190.691,23 -360.197,90
Képdn/(Znuiég) atrd atroTtiunon Xpeoypdewyv -727.124,64 -850.052,93
Képdn/(Znuiég) atrd atoTiunon Tapaywywy 0,00 -1.331,25

Z0voAo kepdwV / ({nuiwv) atrd ayopamrwAnoisg xpeoypdewyv -917.81587  -1.211.582,08

5 KéoTog diaxeipiong xapropuAakiou

H avdAuaon tou kovouAiou «KOoTog diaxeipiong XapTopuAakiou» £XEl WG EAG:

11 - 1/1 -
31/12/2015 31/12/2014
ApoIBég kai £€¢oda TpiTwyv 174.976,49 222.453,34
dbpol - TEAN 6.831,26 8.413,04
Aidgopa £€0da 36.383,09 37.131,61

ZUVOAO KOOTOUG S1axEIPicEWS XapTOPUAAKiou 218.190,84 267.997,99

6 AAAa é00d00-£€0da

H avdAuaon Tou kovouAiou «AANAa €0000-£€00a» £XEl WG EEAG:

1/1 - 1/1 -
31/12/2015 31/12/2014
2UVAANQYUOTIKEG BIOPOPESG XPEWOTIKEG -93,19 -13,60
2UVAANQYUOTIKEG BIOPOPES TTIOTWTIKEG 68,88 1,06
Aoirrd -24,97 0,00
2UVOAO AAAWYV £06BWV - ££60WV -49,28 -12,54

7 'E&oda d10iknTIKNAG AsIToupyiag

H avdAuon Tou kovduAiou «EEoda BIOIKNTIKAG AEITOUpYiaG» EXEl WG EEAG:

1/1 - 1/1 -

31/12/2015 31/12/2014
ApoIBEg kal £60da TTPOCWTTIKOU 0,00 1.001,88
ApolIBég kar €¢oda TpiTwy 207.402,42 200.676,71
Mapoxég Tpitwyv 24.045,47  23.726,79
dobpoi - TEAN 4.692,00 2.339,00
Aldgpopa £€0da 31.347,51 21.282,40
MpounBeieg kal didgopa £€oda 817,38 867,16
ZUvolo £§60wv dIoIKNTIKAG AsIToupyiag 268.304,78 249.893,94
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8 ®opog e1I008AaATOG

O @b6pog TTOU AoyioBnke OTNV KATAOTOON OTTOTEAECUATWY Kal AOITTWV CUVOAIKWY £000WV avOAUETAl WG

aKoAoUBwG:
1/1 - 1/1 -
31/12/2015 31/12/2014
®o6pog N.3522/2006 -9.371,43 -12.978,09

H etaipia @opoAoyeital pye Bdon tnv Tapdypago 3 Tou dpBpou 39 tou Nopou 3371/2005, n otroia

QvTIKATAOTAONKE aTTd TNV TTapdypa®o 4 Tou apbpou 15 Tou Nopou 3522/2006.

9 BaoIKd Kol ATTOHEIWMEVA KEPDN avd HETOXA

Ta Baoikd kEPdN avd PETOXR, Ta OTToia Kal TauTifovTal e Ta atTopelwpéva, utroAoyiCovTtal pe dlaipean Tou
KEPOOUG TTOU avaAOYEi OTOUG PJETOXOUG TNG UNTPIKAG, ME TOV OTABUICUEVO PHECO APIBUO TWV KOIVWV PETOXWV

oTtnv diIdpKela TNG TTEPIGAOU.

1/1 - 1/1 -
31/12/2015 31/12/2014
Képodn/(Znpieg) TTou avaAoyouv GTOUG HETOXOUG -1.054.144,39  -1.567.554,67
>100IoPEVOG HECOG apIBUOG HETOXWV 417.608 417.608
Baoikd Képdn/(Znuieg) katd peToxn (Eupw ava petoxn) -2,5242 -3,7537

Me tnv atoé 24/4/2014 amoégpacn Tng A’ ETravaAnTimikAg TakTIKAG MevikAg ZuvéAeuangc:

e AtopaoioTnke n peiwon Tou PETOXIKOU Ke@aAaiou Tng eTaipeiag pe TN dlaypa®h 392 Kovwv

OVOUAOTIKWY PETOXWY OVOPAOTIKAG agiag 16,00 supw.

10 Aoimrd oTolxeia pn KUKAOQOPOUVTOG EVEPYNTIKOU

O Aoyapiaoudg «AoITra aToixeia un KUKAOQOPOUVTOG evepynTIKOU» avaAleTal wg €EAG:
31/12/2015 31/12/2014

Eyyunon yia picBwaon autokiviiTou 1.134,06 1.134,06
Eyyunon yia Tnv piocBwon ypageiwv 2.233,16 2.233,16
ZUVOAO AOITTWV OTOIXEIWV PN KUKAOQOPOUVTOG EVEPYNTIKOU 3.367,22 3.367,22

11 ATaITAOEIS ATTO XPNMUATIOTEG

O Aoyapiaoudg «ATTAITAOEIG aTTO XPNHOTIOTEG» avaAUETal WG £EAG:

31/12/2015 31/12/2014
ALPHA XPHMATIZTHPIAKH AE 0,00 20.078,77
ZUVOAO ATTAITAOEWV ATTO XPNUATIOTEG 0,00 20.078,77
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A@opd atraitnon a1d TTWANCEIS XPEOYPAPWY TWV TPIWV TEAEUTAIWV NUEPWYV TNG TTEPIGOOU 1 UTTOXPEWAN Yia
AyopPES TWV TPIWV TEAEUTAIWV NUEPWY. H eTaipEia, yia TOUG AoyapliaouoUg TwV XPNHATIOTWY TTOU Eupavifouv
XPEWOTIKA KAl TTICTWTIKA UTTOAOITTA, CUPWNQIZEI TIG ATTAITACEIG ME TIG UTTOXPEWOEIG KAl AVAAOYQ TO XPEWOTIKO
N TOTWTIKO UTTOAOITTO TTOU TTPOKUTITEl €PQAVICETAlI QVTIOTOIXO OTIG BE0€IC ATTAITACEIS | OQEIAEG TNG

KATAoTaONG OIKOVOMIKAG B€anG.

12 AAAeg amaITAOEIG

O Aoyapiaoudg «ANeG aTTaiTioeIg» avaAUeTal ws €EAG:

31/12/2015 31/12/2014

Atraitioeig atmmd eAANVIKS dnudaoio 69.287,69 523.464,09
AeOPEUPEVES KATABETEIG yIa XPNUATIOTHPIO TTAPAYWYWY 4,09 13.225,00
Tokol dBouAeupévol ooAoYIWY 14.561,41 7.091,67
Meiwoeig kepahaiou 2.200,00 0,00
Mepiouata €I0TTPaKTEN 0,00 1.080,00
'E€0da £TTOUEVWV XPATEWV 1.129,42 1.312,50
N\OITTOI XPEWOTEG 3.395,64 2.696,15
20VOoAOo GAAWYV ATTAITACEWV 90.578,25 548.869,41

O1 atmrauthoelg atod 1o EAANVIKO dNPOaIo TTEPIAAUBAVOUV:

o [Mapakpartoupevoug opoug 46.853,08 eupw TTou KaTaBAnBnkav axpewoTnTWG (EKKPEPET aywyn TNG
Etaipeiag katd tou EAAnvikou Anuociou yia ciommpagn tng amaitnong autig. H Aioiknon tng
Etaipeiag ektiud 6T n amaitnon auth Ba siotrpaxBei kai dev amaiteital va dievepynBei TTpoBAeywn yia
TUXOV atropeiwon) .

o [lapakpatoupevoug @époug atd pepiopata 22.434,61upw.

H eTaipia sioémpate Tnv 27/1/2015 10 0006 TV 476.112,00 cupw amo 1N A.0.Y. PAE AOHNQN kal apopd
POPO CUYKEVTPWONG KEPaAaiou (anu.23)

13 XpnuaTooIKOVOUIKA HECa o€ eUAoyn adia HEOW TWV ATTOTEAETHATWY

O Aoyapiaouog «XpNUaTooIKOVouIKG péoa ae eUAoyn aia JEow TwV ATTOTEAEOUATWY» avaAleTal wg £EAG:

31/12/2015 31/12/2014

MeToxég elonypéveg aTo XpnuatiaTtrpio ABnvwv 7.219.664,97 7.645.215,35
MeTox€G un eilonypéveg aTo XpnuaTiotipio ABnvwyv 0,01 0,01
Opohoyieg eocwTePIKOU 582.281,08 0,00
OuoAoyieg eEwTEPIKOU 0,00 227.378,00
ZUVOAO XPNMATOOIKOVOUIKWV HECWV 7.801.946,06 7.872.593,36

O1 petoxég eionyuéveg oto XpnuaTtiotApio ABnvwv atoTigolvtal oTnv €UAoyn agia pe Baon Tnv TIPA
KA€IoiuaTog KaTd TNV TeAeuTaia nuUépa Tou €Toug Pe Baon 1o Hueprolo AgATio Tigwy 1600 TNG KUpIag 600 Kal
NG EVOAANAKTIKAG ayOPdG.

Ta opodAoya armoTiyouvTal aTnv €UAoyn agia ye BAon TNV TIYAR TTOU dIATTPAYMATEUOVTAI OTNV JEUTEPOYEVT

ayopd KaTd Tnv TEAeUTaia NuEPa Tou £TOUG e BAan TIG TINEG TTou divel TO TTpakTopEio Bloomberg.
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14 Tapiakd dia0éoipa Kal I00dUVaua

O Aoyaplacpog «Tapioka diaBéoiya kal Icoduvapay avaAleTal wg £ENG:

31/12/2015  31/12/2014

Tapeio 1.201,06 371,97
KataBéoeig dyewg o€ eupw 575.249,65 1.095.041,85
KataBéoeig dwewg oe =.N. 0,41 0,40

Z0voAo Tapiakwy diafecipjwy  576.451,12 1.095.414,22

Ta diaBéaipa gival 10 6,88% 01O GUVOAO Twv eTTEVOUCEWY yia TNV 31/12/2015 kai 10 12,21% yia 10 2014.

15 MeToxiké KepdAaio

H etaipeia katd@ Tnv 31/12/2015 €xel petoxiko ke@daAaio KataBeBAnuévo ToooU eupw 6.681.728,00 1O oTT0iIO
Olaipeital o€ 417.608 ovoUOOTIKEG HETOXEC OVOUAOTIKAG agiag 16 eupw avda YETOXN.

H kivnon Tou Aoyapiaguou «UETOXIKO KEQAAQIO» EXEl WG EEAG:

TipA
Mooo6 oe Tepdxia avd
EUPW METOXWV  METOXN
YmoAoitro 1/1/2014 6.688.000,00 418.000 16
Alaypdoen idIwv PJETOXWV -6.272,00 -392
YmoAoitro 31/12/2014 6.681.728,00 417.608 16
YmoAoitro 31/12/2015 6.681.728,00 417.608 16

Me Tnv atré 24/4/2014 ammégpacon Tng A’ ETravaAnTrmikig TakTiKAG [Mevikhg Zuvéleuong:

e AToQaOioTNKE n peEiWON TOUu HETOXIKOU Ke@aAaiou Tng etaipeiog pe TN dlaypaeh 392 Kovwv
OVOUAOTIKWY PETOXWY ovouaaTIKAG aiag 16,00 eupw.

16 Ala@opd utrép TO APTIO

O Aoyapliaoudg «diagopd UTTEP TO APTIO» avaAUETal WG £ENG:

31/12/2015 31/12/2014

Alagopd utrép TO
aptio 1.033.023,00 1.033.023,00

17 Aoirrd amofspaTikd

O Aoyapiaopdg «Aoitrd atroBepatikd» avaAueTal wg EAG:
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31/12/2015 31/12/2014

TokTIKO
a1rofeaTIKO 2.586.211,41 2.586.211,41

18 AmoteAéopaTta €1 véo

H kivnon Tou Aoyapiacpou €xel wg €EAG:

YmoéAoitro 1/1/2014 914.992,52
Alavoun HEPICPATWY -334.086,40
Alaypa®r idIwv PJETOXWV 6.271,99
ZnNUIEG XPHOEWS -1.567.554,67
YmoAoitro 31/12/2014 -980.376,56
YmoAoitro 1/1/2015 -980.376,56
ZnuIEg XPHOoEWS -1.054.144,39
YmoéAoimro 31/12/2015 -2.034.520,95

19 ’Id1gg yETOXEG

H Etaipeia perd ammd amoégaon Tng MNevikAg ZuvéAeuong Twv PETOXWV PTTOPEl va TTpofaivel e ayopd 10iwv
METOXWV PEXPI TOU GUVOAIKOU apiBuol TTou avTioToixei 010 10% Tou €KAOTOTE GUVOAOU TWV PETOXWV TNG

Etaipeiag.

O1 idleg peToxég epgaviCovral oTnv KaBapr B€on apvnTIKA evw Kal Ta KEPDN 1 ¢nUieg TTOU TTPOKUTITOUV KOTA

Th PEUCTOTTIOINGT) TOUG KATaXwpouvTal atr’ eubeiag otnv kaBapr B€on.

H kivnon Twv 18iwv JeToxwyv €xel WG €EAG:

YmoAoitro 1/1/2014 392
Alaypa®n idiwv JETOXWV -392
YmroéAoitro 31/12/2014 0
YmroéAoitro 31/12/2015 0

Me tTnv até 24/4/2014 ammépacon Tng A’ ETravaAnTrmikig TakTiKAG MevikhAg Zuvéleuang:

e ATTOQOOCIOTNKE N MEIWON TOU METOXIKOU KeQAAaiou Tng eTaipeiag pe TN dlaypagrn 392 Kovwv

OVOUAOTIKWYV PETOXWY ovoPaoTIKAG aiag 16,00 supw.

20 O@elAég atrd @époug

O Aoyapiaouog «oQeINEG aTTd POPOUG» avaAUeTal we £ENG:
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31/12/2015 31/12/2014

®o6pog
N.3522/2006 0,00 0,00

H etaipeia €xel eAeyxOei popoAoyika uéxpl kai 1n xprion tou 2007. MNa 1ig xpAoeig Tou 2011, 2012, 2013 kai
2014 n Eraipeia éxel eAeyxBei popoAoyikad olpewva pe Tnv NMOA.1159/22.07.2011 atrd Tov VOUILUO EAEYKTN
evw yia Tn xpnon 2015 Bpioketal e €CEAIEN POPOAOYIKOG EAEYXOG OTTO TOV VOUIMO €AEYKTH WE BAon Tnv
MOA.1124/18.6.2015.

Znuelwvertal OTI £xel €kdoBei atrd To AEK ABnvwyv, EvioAn TakTikoU EAEyxou yia TIg avéAeykTeg Xproeig 2008
ka1 2009.

H Aioiknon 1ng ETaipgiog ekTipd 61 dev avapévetal va TTpokUWouv TTpocbetol @opol dedopévou Tou
1I01aiTEpOU TPOTTOU TTPOCdIoPIGHOU Tou ETaipikol @dpou €1008MHaTOG.

21 Mepiopara TAnpwTéQ

O Aoyaplacpog «uepiopata TTANPwWTEA» avaAUeTal wg £ENG:

YmoAoitro 1/1/2014 38.707,21
Mepiopata TAnpwTéa 334.086,40
KataBoAég pepiopdtwy xpriocw 2013 -332.477,00
KaTaBoAEC HEPICUATWY TTPONYOUNEVWY XPROEWV -15,63
KaTaBoAEG HEPIOCUATWY OTO ONPOGCIO AOYW TTAPEAEUCNG TTEVTAETIOG -23.773,80
YmoAoitro 31/12/2014 16.527,18
YtmréAoitro 1/1/2015 16.527,18
KaTaBoAEG HEPIOUATWY TTPONYOUNEVWVY XPrOEWV -2,08
KataBoAEg HEPICUETWY OTO BNPOGIO AOYW TTOPEAEUCNG TTEVTOETIOG -6.959,44
YmoéAoimro 31/12/2015 9.565,66

To uttéAoitro Tng 31.12.2015 avaAleTal wg £EAG:

31/12/2015
Mepiouparta xpAoewg 2009 7.956,26
Mepiouarta xprioewg 2013 1.609,40

ZUVOAO UEPICHATWYV TTANPWTEWV 9.565,66

To AioiknTIKO ZupBoUAio TTou ouvedpiaoe v 18" deBpouapiou 2016 aTTOPACIOE TNV TTAPAYPAPK], UTTEP TOU
EAANvIKOU Anuogciou, Tou YEPIOPATOG Kal TOU TTPOUEPIOUATOG, TToooU 7.956,26 cupw, TTOU agopd Tn Xpron

2009 kai TV KaTapoAr Tou otn A.O.Y. Adyw TTapaypa@ng.
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22 AAAEG UTTOXPEWOEIG

O Aoyaplacpog «AOITTEG UTTOXPEWOTEIGY avAAUETAl WG £ENG:

31/12/2015 31/12/2014

Alphatrust A.E.A.A.K.O.E.E. 574,65 6.046,79
MoTwTtég didpopol 26.228,23 27.311,81
OpeIAf oToug PETOXOUG aTTO Eiwan Ke@aAaiou 163.022,00 163.049,60
dbpog eAeud. eTTayyeApaTILOV 83,00 516,00
d6pog kal xaptdéonuo apoifwy AioiknTikoU ZupfouAiou 4.143,00 4.001,10
EmmTayég TTANpwTEES 2.284,65 2.284,65
ZUVOAO AOITTOV UTTOXPEWOEWV 196.335,53 203.209,95

23 Eiompagn axpewoTATWS KATABANOEVTOG POPOU CUYKEVTPWONG KEQAAQiou

H A' Em. Tevikf Zuvéheuon tng 4/12/2012 cixe atmmo@aaicel TNV augnon PETOXIKOU KeQaAaiou TnG eTaipiag
Katd 50 eK. eupw Kai €ixe TTANPWOEI POPOo TUYKEVTPWAONG Kepahaiou 500.000 eupw. To AloiknTiké ZupBoUAio
NG eTaIpiag Tnv 26/4/2013 cixe moToTIOINCEl TNV KATABOAR HeTpnTWYV 2.388.800,00 cupw. MNa tn diagopd oTo
POPO CUYKEVTPWONG KePaAaiou TTou €xel KataBAnBei oto dnuoaio axpewaTATWG TTocou 476.112,00 eixe
uttoBAnBei aitnon emoTpopng. H etaipia sioémpate Tnv 27/1/2015 10 M0006 Twv 476.112,00 cupw atmd TN
A.0.Y. DAE AOHNQN.

24 EvVOeXOMEVEG UTTOXPEWOTEIG

Agv uttdpxouv eTTiIdIKEG i UTTO dlaITNoia BIAPOPES KABWGS KAl aTToPACEIG SIKAOTIKWY A dIAITNTIKWY OpyAavwyv
TTOU va €XOUV 1 evOEXETAI va €XOUV ONUAVTIKY ETTITTTWON OTNV OIKOVOWIKY KATdoTaon r Aeiroupyia Tng

Etaipeiag.

Aev TTpoBAETTETAN VO UTTAPEEl onuavTikh €mBdpuvaon OTNV OIKOVOMIKA KATACTAON Tng €TaipEiag atmmo
MEAAOVTIKG QOPOAOYIKO €AeyXO AOyw Tou €18IKOU OPOAOYIKOU KABECTWTOG OTO OTToi0 UTTdyeTal Kai Ogv

oxnuatioTnke TPORAeWn. Aev UTTAPYXOUV AAAEG EVOEXONEVEG UTTOXPEWOTEIG.

25 ZuvaAAayég pe ouvdedepéva pEPN Kal AAAEG onUAVTIKEG CUMBAOEIG

H Etaipeia eival eionypévn oto Xpnuatiotripio ABnvwv Kal To METOXIKO TNG KeQAAaIo gival eUupéwg
olateBeigévo o1o emmevduUTIKG KoIve. Katd tnv 31 Aekepyfpiou 2015 utrdpxel évag PETOXOG PE TTOOOCTO

peyaAuTepo atrd 10% kai katéxel 1o 10,927 % Tou pETOXIKOU KEQAAQiou.

Q¢ ouvdedepéva pépn Bewpoulvtal €mmiong Ta PEAN Tou AloiknTikoU XupBouliou kai Tng Aioiknong Tng

Etaipeiag kaBwg kal Ta TANCIEGTEPA PEAN TNG OIKOYEVEIAG TOUG.

ApoiBég AloiknTikoU ZupBouliou
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— H Taktik Teviki ZuvéAeuon Twv PETOXWV TIPOEYKPIVEI Kal €YKPivel TIGC auoIBEG AloiKnTIKoU

ZUpBouAiou kKaBwg Kai TIG apoIBég Tou AleuBUvovTog ZupouAou.

ZnHavTIKEG CUNBAOEIS

H ETaipeia €xel ouvawel onuavTikéG cuuBAceIS TTou TTNPEACOUV APECA TIG AEITOUPYIKEG OPACTNPIOTNTEG TNG.

EidikoTepa o1 cupBdoeig auTég eivail:

Alaxeipion ErevduTtikoU XapTo@uAakiou

H diaxeipion tou xapto@uAlakiou Tng ETaipeiag, oupwva pe tnv amd 31/12/2012 amdéeacn Tou
AloiknTIKOU TnNG ZupPouliou, €xel avateBei ye “Z0uPaon Alaxeipiong Xapto@uAakiou”, otnv ALPHA
TRUST A.E.A.A.LK.O.E.E. amé tnv otroia kal aokAOnke Katd Tnv Tepiodo 1/1-31/12/2015. H didpkeia TnG
ZUufaong autig, n avavéwaon Tng omoiag eykpidnke amd tnv A° EmravoAnmmiky TokTikf [evikn
2uvéAeuon Tng 20.4.2015 oupgwva pe Tig dlatdéeig Tou N. 3371/2005, av dev katayyeABei, avavewveTal
QuUTOMATA yIa €va €T0G KABe @Opd pe €YyKPION TNG TOKTIKAG YEVIKAG OUVEAEUONG TWV HETOXWV. To
AloiknTikG  ZupBouUAlio €xel opioel emiong EmTtpoty Emevduoewv, n otmoia €XEl ATTOKAEIOTIKA
OUMPBOUAEUTIKO XOPaKTAPG yia Ta emevoutikd Bféuarta Tng Etaipgiog. NMa TG TTapeEXOUEVEG QUTEG
uttnpeaieg n apoifr) Tng ALPHA TRUST A.E.A.A.K.O.E.E. opiCetal oe TToo00T6 1,5% £TNCiwG €TTi TNG
nuepnolag Tpéxouoag afiag Tou xapTo@uAlakiou TnG «ANAPOMEAA», 6TTwg TTPOKUTITEI ATTO TOV
NUEPAOIO TTiVaKa €TTEVOUCEWY, TTPOCAUEavVOUEVNG KATA TIC TUXOV UTTAPXOUCEG KABE €id0OUC aTTAITATEIG
Kal JEIOUPEVNG KATA TIG TUXOV UTTAPXOUCEG UTTOXPEWOEIG ATTO QYOPEG XPEOYPAPWY. € TTEPITITWOTN TTOU
n emTuyxavéuevn €mola mooooTiaia amdédoon Tng «ANAPOMEAA» eival BeTikr, n «<ALPHA TRUST»
Ba dikaioUTal eTTITTAéOV TNG auOoIPNG, TTPOaBeTn apoifn (success fee) n omoia Ba eival ion pe 20% emi

NG £mTeuxBeicag BeTIKAG amédoong.

AOYIOTIKH KOl JNXOavVOYypa@IKA UTTOCTAPIEN

O1 NoyioTikéG Kal v yével OIKovouIkéG YTTNpeoieg KaBwg kal n Ymnpeoia Egutnpétnong Metdywyv,
oupewva pe TNV atré 19.12.05 amréeacn tou AloiknTikou Xupfouliou Tng ETaipeiag, éxouv avatebei pe
Tnv amd 20.12.2005 «2uuPaon Mapoxng Ymnpeoiwv», otnv ALPHA TRUST A.E.A AK.O.E.E., ue
pnvigia auoiBy 2.500,00 eupw Kal €TACIO JIGPKEID TTOU AVOVEWVETAI KABE XpOvo WeE amoéQacn Tng
TakTikAG MevikAg Zuvéleuong, olpewva pe TIg diatdgelg Tou N. 3371/2005. H XupBaon avavewdnke yia
éva é1og amo v A’ EmavaAnmmiky TokTikr) Tevikrp Zuvéheuon tng 20.4.2015. H ALPHA TRUST
A.E.A.A.K.O.E.E., Tpoc@épel etiTAéov oTnv ETaipeia kal GAAEG ATTAPAITNTEG UTTOOTNPIKTIKEG UTTNPETIES

yla TNV SIEKTTEPAIWON TWV KABNUEPIVWV EPYACIWV TG, XWPIG TTIPOCBETN TTIBGPUVON.

Aaveiopog utraAAfAou

— H Eraipeia, €xer ouvaywel ouupaon daveiopou evog uicBwtou amdé v ALPHA TRUST
A.E.A AK.O.E.E. TOV OTT0i0 OTTOOXOAEI WG EOWTEPIKO EAEYKTA €TTIONG PE TTAAPN KOl OTTOKAEICTIKNA

aTTaoxoAnon.

MicOwozeig
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EkuiobwtAg NG £€0pag Tng eTaipeiag, ota ypageia e1mi Tng 0dou Taroiou 21, Kneioid, cival n eTaipeia
ALPHA TRUST EAAHNIKH T'H ANQNYMH KTHMATIKH ETAIPIA. To picBwua avépyetal o€ 1.116,58

EUPW MNVIQIWG.

Epg@dvion Twv cuvaAdaywyv otnv Kardotaon AToTeAeopATWY Kal Aoty ZuvoAikwv Ecédwv

1/1- 1/1-
31/12/2015  31/12/2014

Alpha Trust A.E.N.E.Y. vuv ALPHA TRUST
A.E. Alaxeipiong Apoiaiwv KepaAaiwv

- ApoiBA yia diaxeipion XapTo@uAakiou 162.805,74 208.577,50
- ApoipA yia daveioué uttaAAfAou 44.275,04 35.394,48
- Apoin yia utrooThpIEN AoyioTnpiou 36.900,00 36.900,00

243.980,78  280.871,98

Alpha Trust EAAnvik 'n AE KtnpaTiki
- ApoiBA yia evoikia 13.881,36 13.881,36

ApoIBég peAwv AloiknTIKoU ZupBouAiou
- ApoiBég AioiknTikoU ZupouAiou 84.000,00 79.500,00
- ApoiBég AieuBuvovTog ZupouAou 25.000,00 25.000,00
109.000,00 104.500,00

Epg@dvion ocuvaAlaywv otnv Kardotaon Oikovouikhig Qéong

31/12/2015 31/12/2014

YTTOXPpeWOoeElS  YTTOXPEWOEIG

Alpha Trust A.E.A.A.K.O.E.E 574,65 6.046,79
Alpha Trust EAAnvikA 'n AE KTnpaTtiki 0,00 158,32
31/12/2015 31/12/2014

ATTaITHOEIG ATTaITACEIG
Alpha Trust EAAnvikAi 'n AE KtnpaTiki 2.233,16 2.233,16
Apoifég AioiknTikoU ZupBouAiou 0,00 0,00

H TakTikr) Mevik Zuvédeuon Twv petdxwy NG 20/4/2015 evékpive va doBouv yia Tn xprion 2015 auoifég
AloiknTikoU ZupBouAiou ouvoAikoU TToooU eupw 200.000,00. KateBARBn 6uwg ota péAn Tou AloIKNTIKOU
2upBouliou 10 TTO0S TwWV 84.000,00 cupw. ETTiong, yia Tov AlcuBivovTta Z0PBoulo evékpive eTTITTAEOV TTOCO

25.000,00 gupw TO OTTOIO KOI KATEBAAON.

26 AAAeg TAnpo@opisg

—  Ta yéAn Tou A.Z TToU GUPPETEXOUV aTN BIoikNon 1] aTo KEPAAaIo AAAWY TAIPEIWV gival Ta €EAG:
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O k. Alexander Zagoreos civai Mpoedpog oto Utilico Emerging Markets Trust kai gto Taiwan
Opportunities Fund. ETriong €ival yéAog Tou AloiknTikoU ZuppBouAiou Twv The World Trust Fund,

Probank (ABrjva) kai Aberdeen Emerging Telecommunications Fund.

O k. ®aidwv — Oeddwpog TapBakakng sival AvTITpoedpog Kal AleuBivwy ZuuBoulog Tng ALPHA
TRUST A.E. Aiaxeipiong Apoifaiwv Kegahaiwv kai Opyaviopwyv EvaAlakTikwv ETrevdioewy Kal
OUMMETEXEI OTO PETOXIKO KEQAAQIO auThg pe TTooooTo 20,381%. Emiong civail MNpdedpog Tou A.Z.
kal AleuBlivwyv Z0pBoulog Tng etaipeiag «PuTtikA KTnuatiky AypoTikrp Avwvuun Etaipeiay Kai
OUMUETEXEI OTO PETOXIKO KEPAAQIO auThg pE TToo0oTO 100%, aveEapTnTo PN EKTEAEOTIKO PHEAOG TNG
etaipeiag «Quest Zuppetoxwv Avwvupn Etaipeiay, pn ekTeAeoTIKO PEAOG TOu  AIOIKNTIKOU

2upBouliou Tng eTaipeiag «Taylor Young Investment Management Limited».

O k. Anastasios Adam ¢ivai AicuBuvwv 20uBoulog Tng etaipeiag «Optima Fund Management
LLC» (Néa Yopkn).

O k. NikéAaog Kuplalnig cival avTITpoedpog Kal Pn eKTEAEOTIKO HEAOG Tou AloIKNTIKOU ZuuBouAiou

™G «Ergoman A.E.».

Oudepia eTXeEIPNMATIKI OX£CN, Cuu@wvia, cuufacn f cuvaAAayr uTTApge PETAgU TNG €TalpEiag
KOl TWV ETAIPILV OTO KEQAAAIO Kal TN S10iKNoN TWV OTTOIWYV CUMMETEIXAV TA WG Avw PEAN Tou A.Z.
 Kal o1 KUPIOI PHETOXOI TNG ETAIPEIOG, OI OTToiEG OEV TTPOKUTITOUV ATTO TO TTAQICIO TNG ouvABoug

OpaoTNPIGTATAG TOUG.

H Etaipeia katd tnv 31/12/2015 dev ammaoyxoAoloe TTPOCWTTIKO, VW €XEl CUVAWEI Kal CUPPBACEIG UE

€EWTEPIKOUG OUVEPYATEG.
— Humepagia Tou xaptopuAakiou Tng eTaipeiag oTig 31/12/2015 rAtav 15.517,38 gupw.
— H eowrtepikn a&ia Tng petoxng kara tnv 31/12/2015 Atav 19,79 gupw.
— H xpnuarmiotnpiakt TigyAR TNG HETOXNG Katd Tnv 31/12/2015 Atav 13,90 gupw.

27 MeTayevéoTEPO YEYOVOTA

Agv UTTAPXOUV ONUAVTIKG yeyovoTa petayevéoTtepa Tng 317 AekepyBpiou 2015, Ta otroia Ba £TTpeTe  va

KOIvVOTTOINB0oUV 1 va dIapopoTToifoouV T KOVOUAIQ TWV ONUOCIEUPEVWY OIKOVOUIKWY KATOOTACEWY.
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ANQNYMH ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY
APIOMOZ I'.E.MH. 003882701000 - EAPA: Taroiou 21, 145 61 Kngioid
ZTOIXEIA KAl NMAHPO®OPIEZ XPHZHEZ a6 1 lavouapiou 2015 cwg 31 Ath.prlou 2015

TIOU OUVTGOOOUY ETHTIEG HIKES KOt S,

(Anpooisudpeva Bdaoel Tou K v. 2190/20, dpBpo 135 yia G Kall pn, Katd ta AMXA)
Ta Grw oToixeia kal Ieg, TTOU TTPOKUTITOUV ATTG TIS OIKOVOUIKES KATAOTAOEIS, OTOXEUOUV OF Uiat YEVIKI EVNUEPWON yia TNV 1 Kal Ta AE s "ALPHATRUST ANAPOMEAA
ANDN YMH ETAIPEIA ENENAYSEQN XAPTO@‘/AAKIO Y". SuvIoTOUpE ETTOPEVWS TTOV Qvayvwarr, TPIv TPOoPEi o orroiadnTToTe £idous zrrﬁvéunm emAoyn ) GAMn auvaMayn pe Tv eTaipeia, va avarpééer otn
O1eUBuvan SIadIKTUOU TNG ETAIPEIRS, GTTOU avapTwVTal Ol OIKOVOUIKES KATAOTAOEIC KaBWS Kai N éKOEan EAEyxOU TOU VOLILOU EAEYKTA.

ZTOIXEIATHZ ETAIPEIAZ ZTOIXEIA AIOIKHTIKOY £YMBOYAIOY
ApuGdIa UTINPECIa : Ymoupyeio Oikovopiag, Ymodouwy, Nautihiag| — Zgv@eon AroiknTikoU ZupBouliou:
ka1 Toupiopou - Alvon eraipiiv kar FEMH Mpoéedpog - AveEAPTNTO pn eKTEAEOTIKG PEAOG: Alexander Zagoreos
AleGBuvon SIadIKTIOU : www.andromeda.eu AvTipOeSpog - Mn eKTEAEOTIKO PEAOG: Daidwy - O6dwpog TapBakdkng
Huepopnvia éykpiong até 1o AloiknTiké ZupBoUhio ANwv 00PBOUAOS - EKTEAEOTIKG PEAOG: KwvoTavrivog Tgiviépng
TWV OIKOVOMIKWV KATAOTATEWY : 18/2/2016 MENOG - AVEEGPTNTO N EKTEAEOTIKO WEAOG: ANEGI0G ZouATOYIGVWNG
Nopipog eAeykTig : ABavdoiog Katoakiwpng MEAOG - AveEapmTo pn KTEAECTIKO PEAOG: Anastasios Adam
EAeykTKr eTaipia :Z.OA. AEOE. MEAOG - AvegapmTo pn EKTEAEOTIKG LEAOG: James Edward Jordan
TUTI0G €KBEONG EAEYXOU EAEYKTLOV : TViopn Xwpig emmeouAagn MENOG - AveEapTnTo N EKTEAEOTIKO LEAOG: Nik6Aaog Kupiagrig
ZTOIXEIAKATAZTAZHEZ OIKONOMIKHE OEZHZ (Trood ek pacpéva ot €) ZTOIXEIAKATAZTAZHEZ METABOAQN IAIQN KEDAANAIQN (TTood ek pacpéva o €)
31.12.2015 31.12.2014
31.12.2015 31.12.2014 Zuvolo 15iwv ke@ahaiwv Evapgng xpnong
_ _ 9.320.585,85  11.222.226,92
ENEPIrHTIKO (1.1.2015 kau 1.1.2014 avTioToixa)
/\omu‘ un KuK/\?wopcuv-ru ITTEDIOUUIC(KG aToixeia 3.367,22 3.367,22 ZUVKEVTp.umKU OUVONKK& 'zaoﬁu HETG aTTd POpOUg 105414439  -1567.554,67]
ATTQITOEIS ATTO XPNHATIOTEG 0,00 20.078,77 (Zuvexigueveg BpaoTPIGTNTEG)
 XpnuaTooikovopiké oToixeia o€ eUAoyn agia péow amoteAeopaTwY 7.801.946,06  7.872.593,36 ZuvaANaYEG JE TOUG PETOXOUG 0,00 -334.086,40
A\oITTé KUKAOQOPOUVTA TTEPIOUTIAKE OTOIXE 667.029,37 1.644.283,63 Z0volo 15iwv kepaiaiwv ARENg xpriong 8.266.441.46 9.320.585.85
ZYNOAO ENEPIHTIKOY 8.472.342,65 9.540.322,98 (31.12.2015 kau 31.12.2014 avrioToIxa)
IAIA KEQANAIA KAl YIIOXPEQZEIZ
MeToxik6 Kegpahaio 6.681.728,00  6.681.728,00 . ‘
ZTOIXEIAKATAZTAZHZ TAMEIAKQN POQN €)
Noma Toieict iSicov Kegahaicoy 158471346  2.638.857,85 (moct exppacpéva oz )
ZUvoho 1Biwv Ke@aAaiwv(a) 8.266.441 46 9.320.585,85 11-31.12.2015 1.1-31.12.2014
AEITOYPTIKEZ APAXTHPIOTHTEZ
A\OITTEG BPAXUTTPOBETHES UTIOXPEWTEIG 205.901,19 219.737,13 Eiomrpdgeig amé amaimogig 361.845,74 1.817.435,48]
ZUvoAo utroxpewoewV (B) 205.901,19 219.737,13 MAnpwég O TIPONBEUTES, £PYAOpEVOUG KATT. -1.340.560,29 -909.829,77|
ZYNOAO IAIQN KEGANAIQN KAl YIIOXPEQEEQN (a) + (B) 8.472.342,65  9.540.322.98 MAnPWHES PEpWY -9.371,43 -20.861,90)
ZUVOAO £10poWV / (EKPOWV) ATTO AEITOUPYIKEG -988.085,98 886.743,81]
ETOIXEIA KATAZTAZHE EYNOAIKQN EZOAQN (oot £k paspEva Ot €) dpaompiémreg (o)
EMENAYTIKES APASTHPIOTHTEZ
Z0voAo £10poWV / (EKPOWV) ATT6 ETTEVEUTIKES 0,00 0,00]
SpaompiéTTES (B)
KukAog £pyaciiv 558.22806  -1.036.672,11 XPHMATOAOTIKEE APASTHPIOTHTEE
Miké KépBN / (nuiES) -776.41890  -1.304.670,10 AUENGN pEToXIKOU KepaAaiou 0,00 0,00
Képdn / ((r!ultg) mpo (pop’wv, XPNHATOBOTIKWYV Kal 104477296  -1554.576,58 E\u’npc(in uxpsu{cmnug KumB{\neevmg fDZK 476.112,00 0,00]
ETMEVOUTIKWV ATTOTEAEOUATWV MANPWYEG yia PEiwon PETOXIKOU KeQaAaiou -27,60 -117,30
Képdn / (Inpi£g) TTpo @ 6pwv -1.044.772,96  -1.554.576,58 MwANRCEIG KAAGUATIKWY UTTOAOITTWYV a6 reverse split 0,00 0,00]
Képdn / (nui£g) petd amo @oépoug (A) -1.054.144,39  -1.567.554,67 Mepiopara TAnpwBEVTa -6.961,52 -356.266,43
AoITTG OUVOAIKG 0050 PETG aTT6 P dpoug (B) 0,00 0,00 ZUvoAo £10powV / (EKPOWV) aTTé XPNUATOBOTIKEG 469.122 88 -356.383,73
ZUYKEVTPWTIKA GUVOAIKG £€008a PETA aTTd @ 6poug (A)+(B) -1.054.144,39 -1.567.554,67 BpaoTnp1dTTES (Y)
Képdn/(gnpiég) peTd atrd @ 6poug avd PeToXn-Bacikd (oe €) -2,5242 -3,7537 KaBapn avgnon/(peiwon) oTa Tapeiakd Siaféoipa -518.963.10 530.360.08|
Képdn / ((n!m:g) mpo wopwv.lxpnpqwﬁlonxwv ETTEVOUTIKW YV 105414439  -1.554.576,58 Kan IOD&I:IVG}.IG,XPI‘[G!]Q (u)+(9)+(v) ) )
Kol Tapeiakd Siabéoipa kal IcodUvapa évapgng XpRong 1.095.414,22 565.054,14
Tapeiakd SiaBéoipa kai iIcodUvapa ARENg Xprong 576.451.12 1.095.414.22

NPOZOETAZTOIXEIA KAl MTAHPO®OPIEEX

1. H Etaipeia katd tnv 31/12/2015 kai katd tnv 31/12/2014 dev amacxoAoUoe TIPOCWTIIKS Kai eixe OuVAWEl oUPBAOEIS Pe EEWTEPIKOUG CUVEPYATEG.
2. O1 avéAeykTeG PopoAoyIkd Xprioeig Tng ETaipgiag avagépovTal oTn onpeiwon 20 Twv OIKOVOPIKWY KataoTaoewy. H ETaipeia péxpr kaitn Xprion 2007 €xel eAeyxBei opoAoyika. lMa Tig xprioeig Tou 2011, 2012,
2013 ka12014 n Etaipeia £xe1 eAeyxBei opoAoyikd oUpgwva pe Tnv MOA 1159/22.07.2011 atmé Tov VOMIHO EAEYKTH, EVW yia Tn Xprion 2015 BpiokeTal o€ £EEAIEN QOPAOYIKOG EAEYXOG ATIO TO VOUIUO EAEYKTA HE

BdaonTnv MOA 1124/18.6.2015

3. Aev utrdpxouv ETTIBIKES 1) UTTG Blaitnoia SIAPOPES DIKACTIKWY A BIOIKNTIKWY OpYAvVWY TToU EVOEXETAI VA EXOUV GNUAVTIKF ETTITITWON OTrV OIKOVOUIKF Kat@aTaon A Aerroupyia Tng ETaipeiag.

4. Kata tnv 31/12/2015 n eowTepikr AoyioTiKn agia Tng PeTOXNG ATav 19,79 eupw.

5. H umrepagia Tou xapTopuAakiou Tng ETaipiag katéa tnv 31/12/2015 avripxeto o€ eupw 15.517,38.

6. H eTaupeia pe Baon Tnv a6 24/4/2014 amégaon Tng A’ ETravaAnTimikrg MeviKAg ZUVEAEUONG TwY PETOXWV TNG, EVEKPIVE TN PEIWOTN TOU PETOXIKOU KEQaAdiou TNG eTaIPEIg KAt TT006 €upw 6.272,00 e Tn

Biaypa@r} 392 15iwv KOIVWV OVOUACTIKWY HETOXWY OVOHAaoTIKAG agiag 16,00 eupw €kaoTn.
7. Z10 TEAOG TNG TPEXOUTAG TIEPIGBOU N ETaIPEIR DEV KATEXE IDIEG PETOXEG

8. Ta TNV KATApTIoN TWV OIKOVOUIKWY KATAOTAGEWY, N eTaIpEia epdppoat Ta A.M.X.A. O1 BaoikéG AOYIOTIKEG apXEG Kal pEBODOI TIOU &paPHACTNKAY Eival IBIEG PE QUTEG TWV OIKOVOUIKWY KATACTACEWY Tou 2014.
9. Ta ood Twv cuvaAAaywv g Etaipiag pe ouvdedepéva PEAn, kata Tnv évvola Tou AATM 24, KaBws Kal Ta UTTGAOITA TWV ATIAITACEWY KAl UTIOXPEWCEWY TOUG 0TV AREN TNG TPEXOUTAS XPHOoNGEival Ta £§rG

(TTood o€ XINGBEG EUPW):

) Eooda 0,00
B) Egodat 0,00
y) Atiarmioeig 0,00
8) Yioxpetoeig 0,00
£) ZUvaAGYEG Kal GHOIBES BIEUBUVIIKGNY OTEAEXUN Kl PEAGN Bioiknong 109,00
OT) ATTaITOEIG a6 Tt BIEUBUVTIKG OTEAEXN Kai PéAN TG Bioiknang 0,00
) YTIoXpe@ozIg TTpog Ta SIEUBUVIIKG OTEAEXN Kal péAN TG Bioiknang 0,00

Kn@ioid, 18 dcBpouapiou 2016

O ANTINPOEAPOX TOY A.Z.

DAIAQN - OEOAQPOZ TAMBAKAKHZ
A.A.T. X062986

KQNZTANTINOZ TZINIEPHZ
AAT. AK 120117

O AIEYOYNQN ZYMBOYAOZ

O YNEYOYNOZ TOY AOTZTHPIOY

NIKOAAOZ TZANETOZ
AP. AAEIAZ O.E.E. A/20006
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NMAHPO®OPIEZ APOPOY 10 TOY N. 3401/2005

NAHPO®OPIEX TOY APOGPOY 10 TOY N. 3401/2005 XYM®QONA ME TO APOPO 8 MNMAP. ZT' THX
ATMOBAZHZ THZ EMITPOMNHZ KEGANAIATOPAL, ME AP. 7/372/15.2.2006.

>21n didpkeia TG xpriong 2015, n Etaipia dnuoacicuce kal KatéoTnoe dIABECIUEG OTO KOIVO TIG KATWTEPW
TTANPOPOPIESG, O OTToIEG €ival avapTnuéveg oTnv 10ToogAida Tng, http://www.alphatrust.eu/andromeda.htm,

OTIG QVTIOTOIXEG NMEPOMNVIEG.

02 01 2015 Avakoivwan yia uttoBoAr oToixeiwv Baaoel TG atrégacng 4/278/12-08-03 1ng E.K.

09 01 2015 AiGBeon Mivaka Erevduoewyv Tng 31.12.2014

12 01 2015 Avakoivwan yia uttoBoAr oToixeiwv Baael TG atrégacng 4/278/12-08-03 1ng E.K.

14 01 2015 Mnviaia evnuépwon — Aekéupplog 2014

14 01 2015 EtrevduTikn evnuépwon A" Tpiuvou 2014

21 01 2015 Avakoivwon yia utto3oAr oToixeiwv Baaoel Tng amépaong 4/278/12-08-03 1ng E.K.

02 02 2015 Avakoivwon yia utto3oAr oToixeiwv Baacel Tng amépaong 4/278/12-08-03 1ng E.K.

03 02 2015 Avakoivwon OikovopikoU HugpoAoyiou

03 02 2015 AeATtio TutToU — ATroTeAéapata xpriong 2014

04 02 2015 Mnviaia evnuépwaon — lavoudpiog 2015

11 02 2015 Avakoivwan yia UttToBoAr oToixeiwv Baael TG atmégacong 4/278/12-08-03 1ng E.K.

19 02 2015 TpoTtrotroinon oIKovouikou nuepoAoyiou £Toug 2015 wg TTpog TN ZUyKANon TNG
TakTikAG [NevIKAG Zuvéleuong.

24 02 2015 Avakoivwaon yia uttooAr oToixeiwv Baoel TG atrépacns 4/278/12-08-03 1ng E.K.

02 03 2015 Avakoivwaon yia uttooAr oToixeiwv Baoel TG atrépacns 4/278/12-08-03 1ng E.K.

03 03 2015 AvTtikataoTaon Ecwtepikol EAeykT.

10 03 2015 Mnviaia evnuépwan — PeBpoudpiog 2015

11 03 2015 Avakoivwaon yia uttooAr oToixeiwv Baoel TG atrépacns 4/278/12-08-03 1ng E.K.

17 03 2015 Avakoivwaon yia Tnv Tpoavayyelia Mevikig ZuvéAeuong.

17 03 2015 Avakoivwaon oxeTIKA pe TpoTrotroifoelg Tou KataotaTikou Tng ETaipiag — Zx€S10
Tpotrotroinong Kataotarikou.

23 03 2015 Avakoivwaon yia uttooAr oToixeiwv Baoel TG atrépacns 4/278/12-08-03 1ng E.K.

01 04 2015 Avakoivwan yia uttoBoAr aToixeiwv Baael TG atrégacng 4/278/12-08-03 1ng E.K.

08 04 2015 Martaiwon evikig ZuvéAeuong, eEAAEipel aTTopTiag.

08 04 2015 AiGBeon Mivaka Erevduoewv Tng 31.03.2015.

14 04 2015 Avakoivwan yia UttoBoAr aToixeiwv Baael TG atrégacong 4/278/12-08-03 1ng E.K.

17 04 2015 EmevduTikr) Evnuépwaon A" tpiprivou 2015 — Mnviaia evnuépwon-MapTiog 2015.

20 04 2015 Avakoivwaon yia Tig aTro@acelg eviKAg ZuvéAeuong.
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20 04 2015 Avakoivwan ouykpdtnong Tou AloiknTikoU Zupfouliou og owya.

21 04 2015 Avakoivwan yia uttooAr oToixeiwv Baaoel TnG atrégaong 4/278/12-08-03 1ng E.K.

27 04 2015 AeATio TUtTOU — ATToTeEAéoPaTa TTpwToU TPIuAvou 2015.

04 05 2015 Avakoivwan yia uttooAr oToixeiwv Baaoel TnG atrégaong 4/278/12-08-03 1ng E.K.

07 05 2015 Mnviaia evnuépwaon — Atrpihiog 2015.

11 05 2015 Avakoivwan yia uttoBoAr oToixeiwv Baael TnG atrégacng 4/278/12-08-03 1ng E.K.

12 05 2015 Avakoivwan puBuiéuevng TAnpogopiag Tou N. 3556/2007 — 'vwaToTroinon yia
METABOAR TTOCOCTOU PETOXOU O€E ETTITTEN0 DIKAIWUATWY W POU.

21 05 2015 Avakoivwan yia uttoBoAr oToixeiwv Baael TG atrégacng 4/278/12-08-03 1ng E.K.

02 06 2015 Avakoivwan yia uttoBoAr oToixeiwv Baael TnG atrégacng 4/278/12-08-03 1ng E.K.

08 06 2015 Mnviaia evnuépwon — Maiog 2015

11 06 2015 Avakoivwan yia uttoBoAr oToixeiwv Baael TG atrégacng 4/278/12-08-03 1ng E.K.

22 06 2015 Avakoivwan yia uttoBoAr aToixeiwv Bacel Tng ammégacng 4/278/12-08-03 1ng E.K.

01 07 2015 Avakoivwan yia uttoBoAr oToixeiwv Baael TG atrégacng 4/278/12-08-03 1ng E.K.

10 07 2015 AiGBeon lMivaka Erevduoewy Tng 30.06.2015.

1307 2015 Avakoivwon yia utto3oAr oToixeiwv Baaoel Tng amégaong 4/278/12-08-03 1ng E.K.

14 07 2015 EmevduTtikr) Evnuépwon B tpiprjvou 2015 — Mnviaia evnuépwon-louviog 2015.

21 07 2015 Avakoivwon yla utto3oAr oToixeiwv Baael Tng amégaong 4/278/12-08-03 1ng E.K.

3107 2015 AeATtio TUtTOoU — ATToTeAéopaTa TTpwTou egaprjvou 2015.

03 08 2015 Avakoivwon yia utto3oAr oToixeiwv Baacel Tng amépaong 4/278/12-08-03 1ng E.K.

05 08 2015 Mnviaia evnuépwon - louAiog 2015.

11 08 2015 Avakoivwan yia UttoBoAr aToixeiwv Baael TG atrégacng 4/278/12-08-03 1ng E.K.

21 08 2015 Avakoivwon yia uttooAf oToixeiwv Bdoel Tng amoégaaong 4/278/12-08-03 1ng E.K.

01 09 2015 Avakoivwon yia uttoBoAr oToixeiwv Baacel Tng amégaong 4/278/12-08-03 1ng E.K.

08 09 2015 Mnviaia evnuépwaon — AuyouoTtog 2015.

11 09 2015 Avakoivwaon yia uttooAr oToixeiwv Baoel TG atrépaocng 4/278/12-08-03 1ng E.K.

21 09 2015 Avakoivwaon yia uttooAr oToixeiwv Baoel TG atrépacns 4/278/12-08-03 1ng E.K.

01 10 2015 Avakoivwaon yia uttooAr oToixeiwv Baoel TG atrépacns 4/278/12-08-03 1ng E.K.

09 10 2015 AidBeon Mivaka Etrevduoewy Tng 30.09.2015.

12 10 2015 Avakoivwaon yia uttooAr oToixeiwv Baoel TG atrépacns 4/278/12-08-03 1ng E.K.

1510 2015 EmevouTikr) Evnuépwon I 1pigfAvou 2015 — Mnviaia evnuépwon-Zemtéupplog 2015.

2110 2015 Avakoivwaon yia uttooAr oToixeiwv Baoel TG atrépacns 4/278/12-08-03 1ng E.K.

2910 2015 AeATio TutTOU — ATToTeAéopaTa evviaurvou 2015.

02 11 2015 Avakoivwan yia uttooAr oToixeiwv Baaoel TG atrégacns 4/278/12-08-03 1ng E.K.

05 11 2015 Mnviaia evnuépwon — OkTwppiog 2015.

05 11 2015 Avakoivwan — ®opoAoyikd TTioToTroINTIKO Xpriong 2014.

11 11 2015 Avakoivwaon yia uttoBoAr oToixeiwv Baacel Tng amépaong 4/278/12-08-03 1ng E.K.
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23112015 Avakoivwan yia uttooAr oToixeiwv Baaoel TnG atrégacng 4/278/12-08-03 1ng E.K.

3011 2015 Avakoivwan yia Trapaypa®r pepioparog xpriong 2009.

01 12 2015 Avakoivwan yia uttooAr oToixeiwv Baaoel TnG atrégaons 4/278/12-08-03 1ng E.K.

08 12 2015 Mnviaia evnuépwaon — Noéuppiog 2015.

1112 2015 Avakoivwan yia uttooAr oToixeiwv Baaoel TnG atrégaong 4/278/12-08-03 1ng E.K.

2112 2015 Avakoivwan yia uttoBoAr oToixeiwv Bacel Tng ammégacng 4/278/12-08-03 1ng E.K.

3112 2015 AvTtikataoTaon Ecwtepikol EAeykTh.

AIKTYAKOZ TOMNMOXZ ANAPTHZHZ THZ ETHZIAZ OIKONOMIKHZ EKOEZHZ KAI AOIMNEZ
NMAHPO®OPIEZ NMOY ANAITOYNTAI

Me okomd Tnv KaAUTeEPN, BIAPKN Kal £yKalpn evNUEPWON Twv ETTEVOUTWV Kal Twv PETOXWV TnG, n Etaipia
olatnpei 1otoceAida ato INTERNET (Aiadiktuo), Tnv otroia Utropouv va €mokKeQBolv, xwpic xpéwaon, oTn

OlevBuvon, www.andromeda.eu, O6TToU €xouv Tn OuvaATOTNTA VO EVNUEPWVOVTAl KABnUepPIva, yia Tnv

E0WTEPIKA agia, TN XpNUATICTNPIAKN TIMA TNG METOXNAS Kal TUXOV AAAEG e€ehielg. ETriong, oTnv 1I0Too€Aida TNG

Etaipiag, kataxwpeital n mapouoa ETAoia ‘EkBean.

EvaAAOKTIKG n TTAnpog@dpnon Ptmopei va Aaufdvetal kar amd 1n dielbuvon 1ng Etaipiag oto AladikTuo:

http://www.andromeda.eu 310V avwTépw XwWPO SIGdIKTUOU avaPTWVTAI, Ol ETACIEG OIKOVOUIKEG £KBETEIG, Ta

TNOTOTTOINTIKA €AEYXOU TOU OPKWTOU €AEYKTA AoyioTr Kal ol ekB€aeig Tou AloiknTikoU Zupfouliou, Twv

ETAIPIWV TTOU EVOWMATWVOVTAI OTIG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTaoelg TnG ETaipiag.

TéMNog, n uttnpeaia eguttnpéTnong pETOXwWY TNG ETaipiag pag, appoddia ka KwvoTtavriva Fkavéroou (TnA.: 210
62 89 200, fax: 210 62 34 242), cival otn dIAOe0N Twv PETOXWV, YIO KABe TTPOCOETN TTAnpoPoOpia Kal

evnuépwan.
Knoioid, 18 deBpouapiou 2016
O ANTIMPOEAPOX TOY A.%. O AIEYOYNQON 2YMBOYAOZXZ O YMNEYOYNOZ TOY AOTIZTHPIOY
GAIAQON-©OEOAQPOX TAMBAKAKHZ KQONZTANTINOX TZINIEPHX NIKOAAOZXZ TZANETOZX
A.A.T . X 062986 AAT.AK 120117 AP. AAEIAZ O.E.E. A/20006

73


http://www.andromeda.eu/
http://www.andromeda.eu/

