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‘EkBeon EmokdTnong Avecdptntou OpkwTou EAeykT AoyioTn

Mpog 1o AloiknTikd ZupBouAio Tng Etaipeiag «<ALPHA TRUST-ANAPOMEAA ANONYMH ETAIPEIA
EMENAYZEQN XAPTO®YAAKIOY »

‘Ex0gon Emiokémnong Evaidusong XpnuarooikovoulkAg NMAnpoedpnong

Eicaywyn

‘EXOUME ETTIOKOTINOEI TN CUVNUUEVN KATAOTOON XPNUOTOOIKOVOUIKAG Béong Tng ETtaipeiag «ALPHA
TRUST-ANAPOMEAA ANONYMH ETAIPEIA EMNMENAYZEQN XAPTO®YAAKIOY» 1ng 30" louviou
2019 Kal TIG OXETIKEG KATAOTATEIG ATTOTEAECUATWY KAl AOITTWV CUVOAIKWYV €1I000NUATWY, PETAROAWV
10wV KEPOAQiWV KAl TAPEIOKWY powv TNG €EAuNvVNG TTeEPIGdoU TTou €Ange TNV nuepounvia auth,
KOBWG Kal  TIG ETIAEYPEVEG  ETTEENYNUATIKEG  ONMEIWOEIG, TIOU OUVBETOUV TNV evOIAUEDN
XPNUOTOOIKOVOUIKN) TTANpOo®OpPNon, n OTroia atroTeAel avamméoTTaoTo PEPOG TNG  e€aunviaiag

OIKOVOWIKNG €kBeang Tou apbpou 5 Tou N.3556/2007.

H Oioiknon eivar umelBuvn yia TNV KOTAPTION KOl TTAPOUCIGoN QUTAG TNG €vOIAUEONG
XPNHOTOOIKOVOUIKNG  TTANPo@opnong ouuewva de Ta Aigbvr) TMpdtutma  XpnuatooiKOVOUIKAG
Ava@opdg, OTmwg autd €xouv uloBetnBei ammd Tnv Eupwtraik ‘Evwon kai epapudlovial otnv
Evdidueon Xpnuatooikovopikhy Avagopd (AigBvég AoyioTikd TMpdtuto «AAM 34»). H &Ik pog
€uBUvn gival va eKQPACOUNE CUUTTEPAOHA ETTI TNG EVOIANEDTNG XPNMUATOOIKOVOUIKNG TTANPOQSOPNONG

ME BAON TNV ETTIOKOTTNGCT| MAG.

EUpog EmiokoémTnong

AlgvepyRoape TNV €TMOKOTINCNR pag oUupwva pe 1o Aigbvég MpdTtutmo AvaBéoewv Emokdmnong
(AMAE) 2410 «EmokoTmnon evOIdueong XPNUATOOIKOVOUIKAG TTANPOQOPNONG TTou JIEVEPYEITal aTTd
TOV avetdptnTto €AeykT TnG ovrétnrag». H emokdmnon 1ng evoIdueong XPNMUATOOIKOVOMIKAG
TTANPOPOPNONG ouvioTatal aTnv UTTOROAN BIEPEUVNTIKWY £PWTNUATWY, KUPIWG € TTPOCWTIA TTOU
gival utTelBuva yia XpNUATOOIKOVOUIKA Kal AoyIOTIKG BépaTta, KaBWGE Kal GTNV €QAPPOYr avVOAUTIKWV
Kal GAAwv dladikaciwv emokéTNonG. H emokdTNon €xel ouoiwdwg MIKPOTEPO €UpOG atrd TOV
éAeyxo, o otroiog dievepyeital ouppwva pe Ta Aiebvr) IMpdtutta EAEyxou TToUu €XOuv evOwUATWOEI
otnv EAANvikA NopoBeaia kal ouvertwg Oev pag divel Tn duvaTtdTnTa va aTTOKTACOUUE TN O1ao@AaNion
o1 £xouv TTEPIEABEI oTnV avTiAnWnA pag 6Aa Ta onuavTikd Béuarta TTou Ba pyTropolcav va EVTOTTIOTOUV

o€ évav éAeyxo. Katd ouvétreia dev eKQPACOoUNE YVWHN EAEYXOU.



Crowe

ZuuTrépacua

Me Baon Tnv €moKOTNON hag, Ogv £xel TTEPIEABEI OTNV avTiAnWn pag oTIORTTOTE TTou Ba hag €kave va
TMOTEUOUHE OTI N OUVNUMPEVN EVOIAUEDT XPNMOTOOIKOVOUIKY TTANPo@Opnon dev €XEl KATAPTIOTEN, aTTd

K@B¢e ouaiwdn atmroyn, cUuewva pe 1o AAM 34.

"‘EkOeon e1Ti AAAwWYV Nouikwv Kal KavovioTIKwV ATTaITHOEWYV

H emokotnonl pag Ogv eviOTTIOE OUCIWON ACUVETTEIQ 1] OQAAUa OTIG ONAWOEIG TwV PEAWV TOU
AloiknTiKoU XupBouliou Kal oTiG TTAnpo@opicg TNG e¢aunviaiag ‘EkBeong Alaxeipiong Tou AloiknTiIKoU
>upBouliou, 6TTwg auTég opifovtal aTo ApBpo 5 kal Sa Tou N. 3556/2007, oe oxéon Pe TNV evOIAUEDON

XPNMATOOIKOVOWIKY) TTANPO@QOPNON.

ABrva, 29 louhiou 2019

IQANNHZ O. ®IAINNOY
OpkwTOG EAYKTAG AOYIOTAG
A.M. ZOEA 1720

2ONALE.

MéAog Aiktuou Crowe Global
dwk. Néypn 3, 112 57 ABrva
A.M. ZOEA 125
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AHAQZEIZ EKMPOZQIMQN TOY AIOIKHTIKOY ZYMBOYAIOY
(oUuewva ue 1o Gpbpo 5, mapaypagoc 2 rou N. 3556/2007)

Me v Tmapouca Befaiwveral kal dnAwvetal 611, €& dowv yvwpifoupe ol eEapnviaieg OIKOVOUIKES
Karaotdoeig g «ALPHA TRUST-ANAPOMEAA ANQNYMH ETAIPEIA ENMENAYZEQN
XAPTO®YAAKIOY» yia Tnv trepiodo 01.01.2019 £€wg 30.06.2019, o1 otroieg kaTapTioBnkav cUp@wva
ME Ta 1oxUovTa AigBvr) MNpodTutta XpnuatoolkovopikAg Avagopdg (A.M.X.A.), atreikoviouv katd TpOTTO
aAndn Ta oToIxEia TNG KATAGTACONG OIKOVOMIKAG B€0NG, Ta GTOIXEIA TG KATACTACONG CUVOAIKWY £000WV
Kal Ta gToIxeia TnNG katdoTaong petaBoAwv 10iwv Kepahaiwv Tng ETaipiag, oupewva pe 1a opifdusva
oTIG TTapaypdeoug, 4 kal 5 Tou dpBpou 5 Tou N. 3556/2007 kal Twv ATTOPACEWY Tou AIOIKNTIKOU
>upBouliou Tng EmiTpoTt¢ KepaAaiayopdg.

EmmpocoBeta, BePaiwverar kai dnAwvetal 611, €§ O0wv yvwpiloupe n eEaunviaia ékBeon Tou
d10IKNTIKOU cupfouAiou aTreikovifel KaTd TPOTTO aAndn TIg TTANPOQopiEg TTou atraiTouvTal BAacel Tng
Tapaypdagou 6 Tou apBpou 5 Tou N. 3556/2007 kal Twv amo@dcewy Tou AloIKNTIKOU ZupBouAiou Tng

Emitpotm¢ KepaAaiayopdg.

Kneioid, 29 louAiou 2019

O1 dnAolvTeG - BeBalolvTeg

Paidwv-0Oe6dwpog TapBakdkng KwvaoTavrivog TQiviépng NikéAaog Kupialrg

AvTiTTpoedpog A.Z. AleuBuvwv Z0pBoulog MéAhog A.Z.
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E=ZAMHNIAIA EKOEZH AIOIKHTIKOY ZYMBOYAIOY

1.1 H eTaipeia

O okomdg NG Etaipeiag, 0mwg opifetal oto apBpo 3 Tou KATACTATIKOU TNG, €ival n atmmoKAEIOTIKA dlaxeipion
XapTOoQUAAKiou KIvATwY aglwv Katd Tig diatageig Tou N. 3371/2005 kai 4209/2013 kai CUUTTANPWUATIKA TOU
N.4548/2018, 6TTwg ekadoToTE I0XUOUV. EIBIkOTEPQ, N ETaipeia ouviotd Opyavioud EvaAAakTikwy ETTevduoewv
(OEE) uté tnv évvoia Tou N.4209/2013 kar avaB&étel Tn ocuvoAikn dlaxeipion NG kat dpbpo 6 tap. 2B Tou
N.4209/2013 amrokAcIoTIKA Ot e€wTepikd Alaxeipiot Opyaviopwyv EvaAAakTikwyv ETTevdloewv, o OTT0iog

TTANPOoiI 6Aoug Toug 6poug Tou N.4209/2013.

H Etaipeia Ouvatal va ouvepydletalr HE  €TTIXEIPAOCEIS TTOU  ETMIOILOKOUV  TTAPEUPEPEIG OKOTTOUG N
dpacTnNPIOTTOIOUVTAI £V YEVEI OTOV TOPEX TNG KEPAAAIAYOPAS, KOBWG KAl VO CUUMETEXEI O AUTEG, TNPWVTAG TIG
d1aTAgeIG TG VOUOBETiag yia TIG eTalpeEieg TEVOUCEWVY XapTOQUAaKiou Kal Toug OpyaviopoUs EVaAAAKTIKWV

Emrevdouocwv.

1.2 E§ENIEN, emidoo€Ig Kal 00N TNG eTAIPEiag

Katd 10 a” €dunvo Tou 2019, o lMNevikdg Aciktng Tou X.A. kKatéypaywe KEPON 41,61% evwy 0 BEIKTNG OUVOAIKNG
amodoong 43,13% TmreTuxaivovtag pia atmod TIG UWPNAOTEPEG €TTIOOCEIG TTAYKOOMIWG. AVOAUTIKOTEPA, TO TTPWTO
Tpiunvo Tou 2019, To Xpnuatiotpio ABnvwy onueiwoe kEpdn 17,6%. H dvodog utroaTnpixbnke atrd 1o BeTIKO
O1e0VEG €1TEVOUTIKG TTEPIBAANAOV KAl TIG IOXUPEG ETTIOOO0EIG TWV PETOXWY TOU TPATTECIKOU KAGdoU. QOTOCO, PEXP!
Ta TEAN lavouapiou Tou 2019, oI TINEG TWV TPOTTECIKWY PETOXWV UTTECTNOGV KaBi{non, Kabwg n eTmeVOUTIK
avnouyia ATav €vrovn yia TO av oI TPATTECEG dIABETOUV TA OTTAITOUHEVA KEQAAQIO YIO VO EKTTANPWOOUV TOUG
OTOXOUG TOUG yia Tn MEiwon Tou peyaAou XapToQuAakiou Twv emmo@aAwyv daveiwv. O TTpooTTadeieg Twv
Tpatedwy va atrodeifouv o1l Bpiokovtal o€ KAAO dPOUO PE TO XPOVodIAypauud TTou CUP@WVRONKe pe Tnv EKT
yla Tn peiwon Twv pn egutrnpetoluevwy avolyudtwy Bordnocav Tov Tpatelikd deiktn va avakdpwel amd 1o
I0TOPIKO XaunAd 1Tou Katéypawe ota TéEAN lavouapiou. 2Tn BeATiwon Tou eTTeVOUTIKOU KAIMATOG CUuVERAAav n
peiwon TG atrédoong Tou eAAnVIkoU 10€ToUG KpaTikou opoAdyou atd 4,5% o€ 3,8% kai n £€060¢g TG EANGSag
OTIG ayopéG OpOAGYwV e €ékdoan 5eToug kal 10eToUg opgoAdyou, yia TTpWTn @opd atod To 2010, kabwg Kai n

avapaduion g eAANVIKAG oikovoyiag atméd Tnv Moody's o€ B1.

Katd 10 deUTEPO TPIUNVO, TA ATTOTEAECUATA TWV EUPWTTATKWY KAl TTEPIPEPEIAKWV EKAOYWV O OUVOUACUO UE
TNV QVOKOIiVWwon TNG NUEPOMUNVIAG TwV KOIVOBOUAEUTIKWY €KAOYWY, 00fNynoav O€ ONUAVTIKA TITWOoN Twv
ATTO000EWV TWV EAANVIKWY KPATIKWY OPJOAOYWV KOl O€ EVTUTTWOIOKA Avodo TIG TINEG Twv peToxwv. ETol, n
ammodoon Tou 10eToU¢ opoAdyou TnG EAAGDAG uTTOXWPNOE OTO XAPNAGTEPO ETTITTESO ATTO TO ZETTEUPPIO TOU
2005, 010 2,4%. Katd 10 deUtepo TpiNvo Tou 2019, 10 XpnuatioTipio ABNvwyv onueiwoe BeTIKA amddoon
20,4% péxpr 1o TéAOG louviou 2019, kaBwg 1o X.A ékAeioe oTig 868,48 povades. Katd 1o a” egaunvo tou 2019,
o levikog Agiktng Tou X.A. kaTéypawe KEPON 41,61% evd o deikTnNg ouvoAikAg atrédoong 43,13%.
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O 1patredIkOG TOPEAG TTAPEPEIVE O NYETNG TWV ETTIOOCEWY, KOBWG O1 ETTEVOUTEG avapévouy atrd TIG TPATTECES va
ETMITUXOUV TOUG OTOXOUG TOUG YIO TN MEIWON Twv PN eEUTTNPETOUPEVWYV AVOIYUATWY TOUG KAl YIa TNV €KKaBAapion
TwV I00AOYIOUWY Toug. EmmAéov, n peiwon Twy ammoddoewv Twv EAANVIKWY OPoASYywyv avoige To dpouo yia
TNV TTPWTN €kdoan €AANVIKOU opoAdyou atmd eAAnvikf Tpdameda petd 10 2008. O d¢eiktng FTSE Tpatrelwy
auénonke kata 83,4% T1o a 'e€dunvo Tou 2019.

2€ JOKPOOIKOVOUIKG €TTiTTed0, N avakauwn TG €AANVIKAG OIKOVOUIAG ouvexioTnke, KaBwg oup@wva Pe TV
EAXTAT n eMnvikf) oikovopia au¢ibnke katd 1,3% o¢ emola Bdon, kai 0,2% oe tpiunviaia. H EAXTAT
emMPBeRaiwoe 6Tl TO aTTOTEAECPA TOU TTPpWTOYEVOUG TTAcovdopuartog Tou 2018 épBaoce 10 4,3% Tou AEI o10
TTAQICIO TOU €VIOXUPEVOU OpIoUOU TnG €TTOTITEIOG, UTTEPBaivovTag TNV €TTITEUEN TOU ONUOCIOVOUIKOU OTOXOU

3,5% yia TETapTn cuvexn Xpovid.

Kal o€ PIKPOOIKOVOUIKO €TTITTEDO, Ol EI0NYMEVES €TAIPIEG YE PAON TA ATTOTEAECUATA TNG XPHOEWGS, ETTETUXAV
UWNAEG €mOO0EIG O TTWANCEIG KAl KEPOOYOPIa N OTToia ETTETEUXON PE TOUG DUCUEVECTEPOUG POPOAOYIKOUG

OUVTEAEOTEG.

To XApTOQUAGKIO TNG ETAIPIOG TTAPEUEIVE ECTIOOUEVO OE EICNYUEVEG ETAIPIEG OTO €AANVIKO XPNMOTIOTAPIO
QvEEaPTATWG KEPOAAIOTIOINOEWG TTOU ETIAEXTNKAV PE Bdon Ta BepeAiwdn peyédn Toug. H €kBeon oTov
Tpatrediké KAGdOo augrbnke oTo emitTredo Tou 10% OTO XapTOPUAGKIO TNG Avdpouéda. Katd 1o o' e€dunvo Tou

2019, Ta k€pdN Tou XapTopuAakiou avAABav ae 20,36%.

% MeTaBoAn A" e§aunvo

Baoikoi AgikTeg 2019

FENIKOX AEIKTHX TIMON X.A. 41,61%
FTSE/X.A. LARGE CAP 38,31%
AEIKTHZ TIMON MEXAIAY - MIKPHZ KEDAAAIOT. 37,22%
AEIKTHZ ENAAAAKTIKHE ATOPAX X.A. 25,66%
FTSE/X.A.-X.A.K. TPATEZIKOX AEIKTHX 83,40%
FTSE/XA MID & SMALL CAP ©EMEAIQAQN METEGQN 16,90%
FTSE/X.A. MID CAP 36,14%
FTSE/XA AIEONOYZ APAXTHPIOMNOIHZHX 25,83%
FTSE/XA AIEONOYZ APAXTHPIOMNOIHZHX PLUS 14,46%
FTSE/X.A. AEIKTHZ ATOPAX 38,31%
FTSE/X.A. LARGE CAP NET XYNOAIKHZ ANOAOZHX 39,56%
AEIKTHZ ZYNOAIKHZ AIMTOAOXHZ rENIKOY AEIKTH X.A. 43,13%

10



alphatrust andromeda

% MeTaBoAn A" e§aunvo

KAadikoi AgikTeg 2019

FTSE/X.A. TPAMNEZEX 83,40%
FTSE/X.A. AKINHTHZ MEPIOYZIAZ 84,16%
FTSE/X.A. XPHMATOOIKONOMIKEZ YMNMHPEZIEZ 40,85%
FTSE/X.A. BIOMHXANIKA NMPOIONTA - YNHPEZIES 42,35%
FTSE/X.A. EMIOPIO 24,19%
FTSE/X.A. MPOZQIMIKA - OIKIAKA NMPOIONTA 32,32%
FTSE/X.A. TPO®IMA - TIOTA 27,95%
FTSE/X.A. MPQTEZ YAEZ 55,05%
FTSE/X.A. KATAZKEYEZ - YAIKA 4,38%
FTSE/X.A. METPEAAIO - AEPIO 12,16%
FTSE/X.A. TAZIAIA - ANAWYXH 26,99%
FTSE/X.A. TEXNOAOTIA 39,19%
FTSE/X.A. THAEMIKOINQNIEX 36,55%
FTSE/X.A. YITHPEZIEXZ KOINHZ QOEAEIAZ 39,09%
FTSE/X.A. XHMIKA 9,17%

To oUvoho TOUu evepynTikoU Tou KAGdou Etaipeiwv Etrevduoewv XaptoguAakiou, tnv 30/06/2019
dlapoppwbnke o 12,33 ek. eupw, évavtl 10,66 ek. eupw TrepiTTou TO TEAOG Tou 2018, evwy Tnv 30/06/2018

avepyoTav o€ 12,22 eKk. eupw.

O Tevikdg Acgiktng Tou X.A., ammd Tnv apyr Tou £Toug, onueiwoe dvodo kard mooooTd 41,61%, o Aeiking
>uvoAikAg Atrédoong IN.A. XA 43,13% evw o FTSE/X.A. Large Cap tmrapouciace avodo 38,31% katd 1o idlo
dldoTnua.

Oocov agopd otn diaxeipion Twv emevduoewyv Tng ETaipeiag, onueiwvoupe 6T n ETaipgia amookoTtei atnv
ETMTEUEN IKAVOTTOINTIKWY OTTOOOCEWYV YIA TOUG PETOXOUG TG, MECW KEPAAQIOKWY KEPOWV Kal EICOONUATIKWY
TTPOCOOWY, €TTEVOUOVTAG OE METOXIKEG Kal AOITTEG KIVNTEG agieg Kupiwg EAAAvwv ekdoTwv. H emmevduTIKA
TTONITIKA uAoTroigiTal atrd Tn AlaxeipioTpia Etaipeia ALPHA TRUST Avwvuun Etaipgia Aiaxeipiong Apoifaiwy
KepaAaiwv kai Opyaviopwv EvaAdakTikwy Etrevduoewyv (ALPHA TRUST), pe TN ouppetoxn Kai agiotroinon
TWV OeCIOTATWY OAWV TWV MPEAWV TNG ETTEVOUTIKAG OpAdAG TnG, ME OTOXO TIG «KOAUTEPEG ETTIAOYEGY,
ouvdudlovtag Tnv Katavou Ke@aAlaiwv, Tnv emmAoyr agloypdewy, Tn oU0vBeon YapTOQUAAKIOU Kal Tn

dlaxeipion kivéuvou.

O1 TévTe PeEYOAUTEPEG PETOXIKEG OUMMETOXEG TNG ETaupeiag, katd tn AREn Tng Tepiddou, ATav OTIG ETAIPEIEG,
QUEST XYMMETOXQN A.E., MAAXTIKA ©OPAKHXZ A.B.E.E., EONIKH TPAIEZA A.E., EABE ANQNYMH
BIOMHXANIKH EMIMNOPIKH ETAIPEIA kai TITAN A.E. TZIMENTQN.

Emonuaiveral, 611 n ETaipeia rapéoTn ) eKTTpoowTONKe Kal doknoe Ta SIKAIWPATA YAPOU WG PETOXOG, OTIG

TTEPICOOTEPEG ATTO TIG MEVIKEG ZUVEAEUOEIG TWV EKOOTPIWV ETAIPEIWVY OTIG OTTOIEG CUUMETEIXE.

Ta akaBdpiota é00da Tou A’ ggaprjvou, avAABav ouvolikd oe 3.091 xIA. eupw Trepittou. Ta €0oda autd

TTPOEPXOVTAI KUPIWG aTTO KEPDN aTTO ATTOTiUNoN XPEoYypagwy o€ eUAoyeG agieg pe Baon Ta AlMNXA, képdn atod
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ayopaTTWANGieg Kal AtroTipnon Xpeoypd@wy TTooou 2.972 XIA eupw Kal KEPDN aTTé TTPOCOdOUS XapTOPUAOKiOU
TTooou 119,3 xIA. eupw TTepiTTou. O1 WG Gvw TTPOCOdOI XaPTOPUAAKIOU avaAUovTal o€ TOKOUG KaTaBEéTewV Kal

OMOAGYwV TToooU 3,07 XIA. eupw Kal pEpicPaTa PETOXWY 116,26 XIA. Eupw.

Ta é€oda TnG xprRong, aviABav cuvoAikd oe 1.059 xIA. eupw Trepitrou, évavt 302,9 XIA. eupw TTEPITIOU TO O
ecaunvo Tou 2018 kai avaAuovtal wg €€n¢: ‘E€oda dioiknTikAG Asitoupyiag Tooou 135,56 xIA. eupw, GTA OTToIa
TTepIANauBavovTal oI apoIBEG TPITWVY Kal AoITTEG daTTaveg AsiToupyiag kai datraveg dlaxeipiong XapToQuAakiou
ToooU 923,53 xIA eupw, OTIG otroieg TTepIAauBavovTal n auoifr) diaxeipiong, N auoifr) utrepamoédoong, n
auoifr) BepaTo@UAAKNG, Ta £€£000 ayopaTTWANGCIOG XPEOYPAPWY, UEPOG TWV POPWY KAl Ol AOITTEG OXETIKEG

OOTTAVEG.

To amotéAeopa Tng Etaipeiag mpo @opwv, Atav kEPdN tTooou 2.032 xIA. eupw Kal PETA TNV aQAipESN TOU
@opou ToUu N. 4389/2016 pe Bdaon tnv MNMOA 1074/2016 (0,75% €1 Tng TpEXOUOCAG a&iag TOU €vePYNTIKOU)

avABav oTo Tooo Twv 1.987,5 xIA. eupw, évavti Kepdwv 143,8 xIA. eupw To @’ €aunvo Tou 2018.

Ta Tapeiakd diabéoipa kar Icoduvapa Tng Etaipiag Tnv 30n louviou 2019 aviABav auvoAikd og 902 xIA. eupw

évavTl €1 gkart. Tnv 30n louviou 2018.

Emonuaivoupe etriong 611, cUpgwva pe 1a Aiebvry Mpdtutra XpnuaTtoolkovouikhg Avagopdg, n utrepagia Tou
xapto@uAakiou Tng 30/06/2019, o000 2.338 XIA. eupw, évavTl utrepatiog 384 xIA. Tou o’ e€aurjvou Tou 2018,

AoyioTIKOTToINBNKE Kal 0dnyRBnke oTa atToTEAéOOTA TNG XPRONG.

Tnv 30n louviou 2019 T0 £TTEVOUTIKO XOPTOPUAAKIO TNG £TaIpiag avépyeTal o€ €12,33 ekaT. EUpwW.

1.3 Kupi61epol kiviuvol kai aBepaidtTnreg
1.3.1 Aiaxeipion Kivduvwv XpnuaTooikovouikwv Méowv

H Etaipgia KaTéEXEl OTO ETTEVOUTIKO XOAPTOQPUAAKIO TNG XPNMOTOOIKOVOUIKA TTPOIOVTA BACN TNG ETTEVOUTIKAG
OTPATNYIKAG TTOU £XEI AvaTITUEEl KAl TWV TTEPIOPICUWY Tou vopou 3371/2005, 6TTwg auTdg £XEl TPOTTOTTOINBEI,
TTOU Opicel Ta €TTEVOUTIKA OpIa KAl TO €i00G TwV ETTEVOUCEWY TWV ETAIPEIWV ETTEVOUCEWG XOPTOPUAaKiou. To
ETTEVOUTIKO XAPTOPUAAGKIO TTEPIAAUBAVEI EICNYUEVEG OE XPNMATIOTAPIA LETOXEG ECWTEPIKOU, OJOAOYa EAANVIKOU

dnuoaiou, ETAIPIKA OJOAOYQ Kal TTAPAYwWYA.

H diaxeipion Tou xapTtoguAakiou Tng Etaipiag kaBwg kai n diaxeipion kivouvwy (Alaxeipion Etrevduoewv),
oupewva pe Ty até 22/02/2018 atméeacn Tou AIOIKNTIKOU TNG ZUMPBOUAiou, €xel avareBei ue “Xuupaocn
Alaxeipiong  OpyaviopoU  EvaAhakTikwv  Etrevduoewv”, otnv  Alpha Trust ANQNYMH ETAIPEIA
AIAXEIPIZEQX AMOIBAION KEQDAANAIQN KAl OPTANIZMQON ENAAAAKTIKQN EMENAYZEQN n otroia
OOKEi TNV €TeVOUTIKN TTONITIKF) TTou €xel kaBopioTei. To AloiknTikd ZupBoUAio €xel opioel emmiong EmTpot

Emevdluoewy, n oTroia £X€l ATTOKAEIOTIKG CUMPBOUAEUTIKO XAPOKTHPA yia Ta TTeVOUTIKA B€uaTa Tng ETaipeiag.

To AioiknTiké ZupBouUAio Tng ETaipeiag pe atdxo, Tov TTEPIOPIGUO Kal TOV EAEYXO TWV KIVOUVWYV TOU ETTEVOUTIKOU
XOpPTOQUAAKiou, avéBeoe pe TNV ws avw ouuBacn Tn diaxeipion Twv KIvOUvwy oTo AIAXEIPIOTH, O OTTOI0G Kal

XPNOIUOTTOIEl CUCTAUATA TTAPAKOAOUBNONG KIVOUVWY XAPTOQUAGKIWV TTOU QVTOTTOKPIVOVTAI OTO TTPOQPIA
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KIvOUvou Tou YapTo@uAlakiou Tng Etaipeiag, €101 woTe va diac@alifeTal 0TI YETpWVTAl PE akpifeia Aol ol

Baaikoi kivduvol.

1. Morwrikoéc Kivéuvoc

O mMOoTWTIKOG KivOUVOG a@opd TTEQITITWOEIG ABETNONG UTTOXPEWONG AVTICUUBAAAOUEVWV VA EKTTANPWOOUV TIG
UTTOXPEWOEIG TOUG. 2Z€ QUTA TNV KATNYOPia EVTAGOOVTAI KUPIWG TO KPATIKA Kal €TAIPIKA OUOAOYQ, Ol CUUPWVIES
ETTAVAYOPAS OPJOAGYWV (repos), ol aTTaITACEIG aTTo AvTIOUUBAAAOUEVOUG XPNUATIOTEG KABWG Kal TA XPNHOTIKA
dlaBéoipa otig Tpdmeles. MNa Tnv agloAdynon Tou TTIOTWTIKOU Kivduvou XPnOIUOTTOIEITAl N KATAVOUR TOU
XapTo@uAakiou avd BaBuida TIOTOANTITIKAG IKAOVOTATAG.

MNa v agloAdynon Tou TOTWTIKOU KIVOUVOU XPNOIUOTTOIEITAI N KATAVOUR TOU XapTo@UAAkiou avd Babuida
TNOTOANTITIKAG IKAVOTNTAG, N oTroia AapaveTal yéow Tou Bloomberg kai TpokUTITel a1md TN 0UVOean Babuidwy
TNOTOANTITIKAG IKAVOTNTAG, OTTWG QUTEG agloAoyouvTal atrd Toug TEooepig peyahuTepoug Oikoug AgioAdynong
TOTOANTITIKAG IKavoTnTag (S&P, Moody’s, Fitch, kai DBRS ). Z¢ repiTrTwan TTou 1o aTTOTEAECUA gival avaueoa

o€ OU0o Babuideg xpnoiuoTrolEiTal N XaunAdTEPN.
AmraiThoeig amrdé XpnuaTioTég

O1 amraitioeig ammdé XpnuaTioTéG a@opoulv KAatd KUpIo Adyo TTWANOEIS XPeoypd@wy Twv dU0 TEAEUTAIWV NUEPWV

Aoyaplaopoug epiBwpiou (margin accounts) Kai eyYURoEIG.

O mMOoTwTIKGG KiVOUVOG QUTWY TwV OTTAITAOEWV Bewpeital PIKPOG AOyw TOU TTEPIOPIOUEVOU  XPOVIKOU

TTepIBwpiou ekkaBApIong kal TNG agloTroinong Twv avTICUPBAAANOPEVWV JEPWV.

XpnuaTtikda Siabéoipa

H Etaipeia €xel katabéoeig ae Tpatredeg Twv OTToiwv N MOTOANTITIKA d1aBdBuion TapakoAoudeital.
Mapdywya

Katd tn didpkeia Tng xpriong n Etaipeia dev ékave xpAon Tapdywywv XpnHATOOIKOVOUIKWY TTPOIOVTWV.

2. Kivduvoc Psuorérnrac

O kivduvog peuoToOTNTAG €ival 0 KivOuvog aduvapiag eKTTAPWONG TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWV,
6tav auTég yivouv amraitntég, AOyw €AAEIWNG ammapaitntng peuoTtotnTag. O KivOuvog peucToTNTag aPopd
€TMioNg To Babud peucToTTOiNONG MIOG ETTEVOUTIKNG B€0NG | MEPOUG TOU XAPTOQUAOKiIOU (WG TTOOOCTO Tng

OUVOAIKNG a&iag Kal TO ammaITOUPEVO XPOVIKO SIGCTNUA YIA TNV TTAPN PEUCTOTTOINGN TOU XAPTOQUAGKIOU).

ZUPQWva Pe autod, yia Oedopévn olvBeon TOU XAPTOQUAOKIOU, EKTIUATAI TO TTOCOCTO TToUu dUvaTal va
peuaToTroinBei avd nuépa KABWG Kal TO aTTAITOUPEVO XPOVIKO SIACTNUA yia TV TTApN PEUCTOTTOINGN TOU
XOPTOQUAOKIOU, BATEl TNG EUTTOPEUCIUOTNTAG TwV ETTIUEPOUG Béoewyv auTtol (TTnyr Bloomberg). MNa okotroug
OuVTNENTIKNAG TTPOCEYYIoNG, Bewpeital 611 dev dUvaTal va PeUCTOTTOINBEI GYKOG PJETOXWYV TTOU VA UTTEPPAiVEl TO
éva TPITO TOU PEOOU OPOU NUEPAOIWV CUVOAAOYWV TOU TTPONYOUUEVOU TPIMAVOU — Ol TOTTOBETACEIS OF
xpnuatik@ diabéoipa, Tpobeouiakég kaTabéoelg kal aupoifaia kepdAaia diaBecipwy BewpolvTal wg dueoa

PEUCTOTIOINCIMEG.
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3. Kivduvoc Ayopdc

O kivduvog ayopdg agopd Tnv TeavoTnTa aTmmWAEING AOyw PETABOAAG TWV TPEXOUCWYV TIHWV TWV HETOXWVY,

ETTITOKIWV, CUVAAAGYUOTOG KATT.

H Etaipeia, yia va mTepiopicel Tov Kivduvo, €TTIAEYEI TIG ETAIPEIEG OTIC OTTOIEG £TTEVOUEI CUUPWVA HE TTOIOTIKA Kal
OIKOVOUIKG KpiTApla. H Etaipeia dev emmevduel TTavw atmo 20% Twv 1I8iwv Ke@aAaiwv TNG o€ KIvNTEG agieg Tou

idlou ekdOTN.
Kivduvog ocuvaAAdyparog

O1 emdpdoeig TNG METAROAAG TWV ICOTINIWV TwWV dIAPOPWY VOUIOUATWY dev €TTNPEACOUV OUCIWOWG TA

ammoteAéopara Tn Etaipeiag, meidr 70 0UVOAO oxXeDdOV TOU evepynTIKOU £TTevdUeTal 0 Eupw (€).

Kivduvog emiTokiou
O «ivduvog emmToKiou TTPOKUTITEl aTTO METOBOAEG OTIG ayopég emTokiwy. O1 OIGKUPAVOEIG TwV ETTITOKIWY
emnpedlouv o€ peydAo Babud Tnv Trapouca afia Twv avauevopevwyv powv atmd pia emmévduon N pia

uTTOXPEWON.

Agia Ze Kivduvo (Value at Risk - VaR)

H Etaipia diac@aAilel 611 n péBodog utroAoyiopoU TnG GUVOAIKAG €kBeang o€ KivOuvo gival KatGAAnAn kai n
TAéoV akpIBAG Kal aglomoTn. MNa To okoTrd auTo, éxel etmiAeyei n pebodoloyia Tng loTopikng Agiag oe Kivbuvo
(Historical VaR) kai o utroAoyioudg TnG yivetal e kadnuepivly Bacn pe TNV XpAON Tou TTPOYPAUNATOS TNG
SYSTEMIC RM SA. H 1mpooéyyion TnG OXeTIKAG duvnTIKAG {nNuIds e@apuoletal oto XapTto@uAdkio Thg AEEX
Kal oto d¢eikTn avagopdg Tou (benchmark index) o€ kaBnuepivr) Baon, AapBdavovtag utmown TIG akdAouBeg

TTapAUETPOUG:

e JIGAOTNUA EPTTIOTOOUVNG EVEVAVTA-EVVEQ TOIG €KATO (99%),

e TTEPIODOG TTAPATNPATEWY TWV TTAPAYOVTWY KIVOUVOU YIa XPOVIKO didoTnua evog (1) €Toug (d1akdoieg
TTEVAVTA £PYACIUEG HEPEG) ATTO TNV NUEPOUNVIa UTTOAOYIOUOU,

e n duvnTmikA {nuIG TOU XOPTOQUAGKIOU va eK@PAleTal wg TToo0oTd (%) TG Tpéxouoag agiag Tou
XOPTOQUAAKIOU (OHOIWwG Kal yia TNV TTEPITITWAN TOU XapTOQUAAKiou avagpopdg),

o eAéyxeTal TTwG n OuvnTiKA {nuia Tou XapTOoQUAAKiou TNG ayopdg dev utrepPaivel To OITTAACIO TNG
ouvnTIKAG ¢nuiag Tou XaptoguAlakiou ava@opdg, TTPOKEINEVOU va SIA0PAAIOTEl O TTEPIOPIOPOS TOU

ouvoAikoU &eikTn pdxAeuong Tng Etaipeiag o€ 2.

2nueiwvetal 61l N avwTépw PeBodoloyia pETPNONG Tou KIVOUVOU ayopdg ouptrepIAaufdavel Oxi yovo Tnv
£uaI0BNaia Twv ATTOdOCEWY TOU XOPTOPUAAKIOU OTOUG KUPIOTEPOUG KIVOUVOUG ayopdS (METOXIKOG, ETTITOKIOKOG,
OUVAAAOYUOTIKOG) OTOUG OTTOIOUG €ival EKTEBEINEVO TO XAPTOPUAAGKIO, GAAG Kal TIG JETAEU TOUG QUOXETIOEIS. Qg
€k TOUTOU, Bewpeital OTI TTAPEXEl KOAUTEPN KOl TTIO PEAAIOTIKN EKTIUNCN TOU OUVOAIKOU KIvOUvVou ayopdg Tou

XOPTOQUAQKiou.
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EmmAéov, n Etaipia dievepyei mpoypappa avadpopikwy eAéyxwyv (Back Testing), kKatd To o1T0i0 GUYKPIVE! TIG
METPATEIG BUVNTIKAG CNUIAG TTOU €XEl UTTOAOYIOEI JE TIG NUEPATIEG HETABOAEG TNG agiag Tou XapTOPUAOKiIoOU TG
AEEX oT0 TéAOG TNG ETTOPEVNG EPYACIUNG NUEPAG.

Mépav autwy, n ETaipia dievepyei TTPOYPARPa EAEYXWY TTPOCOMOIWONG aKpaiwy KaTtaoTdoewy (stress testing),
Baaiduevo og auaTnpd Kal ETTAPKA KPITHPIO UTTOAOYIGHOU Tou Kivouvou. Or éAeyxol epapudlovTal o€ pnviaia
Baon, xpnoigoTrolwvTag Tn olvBeon Tou XapTo@uAakiou, OTTWG auTh ATav SIOPOPPWHEVN TNV TEAEUTAIO
EPYAOIUN HEPA TOU TTPONYOUNEVOU PRVA, KAl ETTIKEVTPWVOVTAI GTOUG KIVOUVOUG TToU TTBavov va TTPpoKUWouV O€
OUYKEKPIPEVA akpaia 10Topiké oevdpla i 0€ CUVBNKEG aouvhBIOTWY aAAaywy, OTTWG TTX 0€ CUVONKES EAAEIYNG
peuoTéTNTAG A TTPAYMATWONG KATTOIOU TTICTWTIKOU YEYOVOTOG OTIG AYOPEG OTTOU ETTEVOUEI TO XAPTOPUAAGKIO TNG
Etaipiag. O1 éAeyxol KOTTWONG ETTIKEVTPWVOVTAI GTOUG KIVOUVOUG TTou eV KOAUTTTOVTAl TTARPWG aTTd Tn uéBodo
duvNTIKAG {NUIAG.

Ava@opIKd e Toug TITAOUG aTaBEPOU €1I000AUATOG, EKTIMATAI N EUAIOONGIA TWV TIMWVY TWV OPOASOYWV OE OPIAKN)

METABOAA Tou eITTESOU TwV ETITOKIWY PEOW TOU peyEBoug «durationy.

4. Acgiroupyikoc Kivduvoc

O Aeitoupyikdg Kivouvog gival 0 Kivduvog TTou OXETICETal Pe TV TOavOeTnTa va TTPoKANBEi dueoa r éuueca
{nuia ammd éva eUpog TTapaydvTwv TIou OXeTiCovTal PE TIGC €O0WTEPIKEG Oladikaaoieg Tng ETaipeiag, Ta
TTANPOYOPIOKA CUCTHAMATA Kal TIG UTTOOOMEG TNG OAAG Kal OTTO €CWTEPIKOUG TTOPAYOVTEG OTTWG OI dIAPOPOI

TTapoxol, To BECUIKO TTAQITIO KOl T YEVIKWG ATTOOEKTA TTPOTUTTA ETTEVOUTIKAG SIOXEIPIOTIKNAG CUNTTEPIPOPAG.

O oT16x0¢ NG ETaipeiag cival va diaxeipifetal Tov AIToupyiko KivOuvo [E TETOIO TPOTTO WWOTE VA TTEPIOPICOOUV Ol
mBaveég CnuUIEG TNG QAPNG TNG Kal va €MTEUXOOUV 01 OTOXOI TTOU €xouv TeBEi yia Toug PETOXOUG TnG. Tn
OUVOAIKN €uBUvn yia TNV avdmTuén Kal EQappoyn Twv amapaitnTwy dIadIKaoiwy yia TV opaAf diefaywyh Twv

dpaotnploThTWY TNG ETaipeiag éxel To AloiknTikG ZupouAio TnG ETaipeiag.

H diaxeipion tou yxapTtoguAakiou Tng Etaipiag, n diaxeipion kivduvwy (Alaxeipion Emevduoewv) KabBwg n
TTapoxn utnpeciwv dloiknong katd tnv évvola Tou dpbpou 6 Tou v. 4209/2013, olugwva pe TNV ammod
22/02/2018 atmég@acn Tou AloiknTIKOU TnG ZupPBouliou, éxel avateBei pe “Zuupaon Alaxeipiong Opyaviouou
EvaAlakTikwy Etrevduoewv”’, otnv ALPHA TRUST Avwvuun Etaipeia Alaxeipiong ApoiBaiwv KegaAaiwv kai
Opyaviouwyv EvaAakTikwv  Emevdioewv. Kar o1 dUo eTaipeieg emmomrevovial amé Tnv  EmTpoth
KepaAaiayopdg.

EmmpocbeTa onueiwveral OTI:

a) H avwtépw oluBacn avavewveTal TAKTIKA, O¢ €THola BAon, Kal eykpivetal KGBe @opd atrd Tnv TaKTIKA

evikA ZuvéAeuon TwV PHETOXWV.

B) Baon vopou 6Aa Ta xpedypaga kal Ta diabéoiya TnpouvTal aTtd avefdpTnTo BEPATOPUAOKA, O OTT0IOG
UTTOYPAQEl KAl TOUG TTIVOKEG €TTEVOUCEWV XApTOQUAOKiou TTou dnuoaiedovTal Kal TiBevial utroyn Tou

e1evOUTIKOU Kolvou.

Y) O eowTteplkdG €AeyXog ouvepydleTal Kal TTapakoAouBei Tnv Aeciroupyia Twv dla@opwy dpacTnpIoTTWV
mou €xouv avartebei otnv ALPHA TRUST Avwvupn Etaipeia Alaxeipiong Auoipaiwv KepaAaiwv kai
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Opyaviopwv EvaMakTikwv ETrevduoewv kair amoBappuvel kal eAayiototrolei Tnv  mBavotnta va

dnuioupynBolv BéuaTa TTou PuTTopei va TTpokaAéaouv TTpofARuaTa aTtn Asitoupyia TnG ETaipeiag.

0) O AiuBivwv Z0uBoulog Tng ETaipeiag mapakoAoubei kaBnuepiva Tnv uAoTroinon Twv CUPPBACEWY QUTWYV

Kal €TTIAUEI Aueca Ta AEITOUPYIKG BEUATA TTOU TUXOV TTPOKUWOUV.

Kivduvog AvTtioupBaAAopévou: yia TNV €KTIUNGT TOU QTTOTUTTWVOVTAI Ol KABNPEPIVEG QTTAITAOEIS Kal
UTTOXPEWOEIG TTPOG TOV avTIOUPPBAAAGUEVO, ATol Tov Bepato@UAaka, dedopévou OTI OAEG O CUVOAAQYEG
TTPAYUATOTTOIOUVTAI OE OPYOVWHEVEG AYOPEG. 2€ TTEPITITWON TTOU TTPOREl o€ TTPAEEIS OE XPNUATOOIKOVOUIKA
péoa Pn-d1aTTPayUATEUCIUO O Opyavwuévn ayopd, o Kivduvog avd avTioUuhBaAAduevo uttohoyileTal e Bdon

Tn duvnTIKA {Nuia, oTnV TTEPITTITWOT OTTOU 0 AVTIOUURAAANOUEVOG BEV EKTTANPWOEI TIG UTTOXPEWOEIG TOU.

1.3.2. Aoitroi Kivduvol

Mépav Twv KIVOUVWVY XapToPuAakiwy, eEeTACETal Kal 0 akOAouB0G:

- Kivduvog avdaBeong: To AloiknTiIKO ZUuuBoUAIo ekTiud OTI 0 Kivduvog atrd TV avdbean dpacTnpIoTTWV HE
oUpBaaon, o€ eEWTEPIKG GUVEPYATN, €ival OUCIAOTIKA AUEANTEDG, UE DEDOPEVA OTI:

a) O1 cupPBAaCEIG QUTEG avavewvovTal TAKTIKA, o€ €TAOIa BAaon, atrd Tnv TakTIKA [evIKr ZuvéAeuon Twv

METOXWV.

B) O Aicubuvwv ZUPPBOUAOG evnueEPWVETAI, TTAPAKOAOUBWVTAG KABNUEPIVA TNV UAoTTOINON TWV

OouuBA&oEWY auTWwV Kal,

Y) O e0wTEPIKOG £AEYXOG TTOU OUVEPYALETAI KAl TTAPAKOAOUBEI Pe apecoTNTA TNV UAOTTOINGH TOUG, WE
TNV €moTrTEia paAioTa Kai Tng Emtpotg EAEyxou, amoBappuvel Kal EAaXIOTOTTOIEI TNV TBAvVOTNTA Va

TTPOKUWEI KAl VO avaTITUXOEi OXETIKOG KivOUuvog

1.4 XpNUATOOIKOVOMIKOI KOl PN XPNHOATOOIKOVOMIKOI OEIKTEG ETTIOOTEWV

O1 onuavTIKOTEPOI XPNUATOOIKOVOUIKOI BEIKTEG TTOU XPNOoIYoTTolEl N dloiknon TNG eTalpEiag ue okoTTd Th AQYn
aTroQAcewy givai ol e§AG:

Api1BuodeikTeg OIKovouiKhg S1dpBpwaong

30/06/2019 | 31/12/2018 | AvdAuon

KukAogopouv Evepyntikd / 20voho

o o . . .
EVEPYNTIKOU 99,67% 99,98% | Karavoun Twv ke@aAaiwv o€ IMaylo kai

KukAogopouv EvepynTikd

Méyio evepynTikd /ZUvoAo Evepyntikou 0,33% 0,02%

’|6|G KS(p(’])\GIG / ZOVO)\O rlaer]TlKOCI 88,31% 97,70% KGTGVO}J[’] TOU naen-”Koo o€ '|6|G
2Uvoho Ymoxpewaoewv /Z0voAo MNabntikou 11,69% 2,30% | KepdAaia kai YITOXPEWOTEIG

‘1810 Ke@dAaia / Z0voAo MNabnTikou 88,31% 97,70% | Oikovopuiki autdpkela ETaipeiag

Api0podeikTeg ATToS60€WG Kol ATTODOTIKOTNTAG

16




alphatrust andromeda

30/06/2019 | 30/06/2018 | AvdAuon
MikTd ] AtroteAéopata  /  ZUOvoAo  KUKAou 70.13% 66,02% | MIKT6 TrepIBPIO KEPBOUC
EPYOCIWV
EvaAAakTIKOG BeikTNG METPNONG arédoong
30/06/2019 | 31/12/2018 | AvaAuon
H agia Tou emTevduTIKOU XapTOQUAGKiOU TG
KaBapi aia EvepynTikou 12,’33 €K. 10,§6 €K. ETGIpE’IGQ oupnspl)\qpﬁavopevou Twv 10iwv
EUPW EUPW METOXWV  0€  Tpéxouoeg  agieg  Kai
AQAIPOUUEVIV TWYV UTTOXPEWTEWV.

H eTaipeia dev XpNOIYOTIOIEI UN XPNUATOOIKOVOUIKOUG OEIKTEG.

1.5 NMAnpo@opicg yia epyaciakd Kal TEPIBAAAOVTIKA OépaTa

Epyaoiakd 8épata
H eTaipeia dev atTaoX0AEl TTPOCWTTIKG, VW) £XEI CUVAWEI KAl CUPPACEIG PJE EEWTEPIKOUG OUVEPYATEG.
MepiBaAAovTikn dlaxeipion

H ETaipia avayvwpilel TIG UTTOXPEWOEIG TNG aTTEVAVTI OTO TTEPIBAAAOV KAl AOKEi TIG dPaCTNPIOTNTEG TNG HE

OKOTTO TNV TTPOCTACIO TOU.

1.6 EmimrAéov TAnpogpoépnon

1.6.1 NMpoBAetrépevn e§€EAIEN

2710 OUVOETO BIEBVEG TTEPIBANAOY, N ETTAVEKKIVNON TWV GUVOUIANIWV PETAEU ANEPIKAG Kal Kivag yia TIG EUTTOPIKES
OXEOEIG TOUG ETTAVAPEPE TNV NPEPia oTIG dIEBvEIG ayopég. TNV EupwTin n OIKOVOUIK OTACIYOTNTA CUVEXICETal
aAAG ATav TTOAU ONUAVTIKEG O ATTOPACEIG yia Ta véa TTPOowTTa oTig Béaeig kKAeidId Tng E.E. MapdAAnAa, ol
Kevrpikég Tparmeleg Twv HIMA kai Tng E.E. Tapapévouv o€ €mM@UAAKr oT0 B¢éua Tng XaAdpwong Tng

VOMICUATIKNG TTOAITIKNAG.

E@boov 10 O1€OvEG TTEPIBAANOV TTAPAUEVEI UTTOOTNPIKTIKG, KOTOAUTEG YIQ TNV XPNUATIOTNPIOKN ayopd
ammoTeAOUV N CUVEXION TWV PETAPPUBUICEWY KAl TwV I8IWTIKOTTOINCEWY, N avaBdouion Tng TOTOANTITIKAG
IKOVOTNTAG TNG XWEAG Kal N €mMTAXUVON TNG MEIWoNG TwV Un €§utTnpeTOoUPEVWY daveiwy Twv Tpatrefwy. H
oTa0ePATNTA OTO TTOMNITIKO, OIKOVOUIKO KOl ETTIXEIPNMOTIKO TTAQICIO YE EUVOIKOTEPO ETTIXEIPNUATIKO TTEPIBAAAOV
QVAauEVETAl va OUVTEAEDEN OTNV TTEPAITEPW QvAKaPWn Tng €AANVIKAG OIKOVOWIag Kal va oTnpigel tnv

ATTOKATAOTACT TNG EYTTIOTOOUVNG KAl TOU EVOIAMEPOVTOS VIO TV EAANVIKI XPNUATIOTNPIAKT ayopd.
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1.6.2. Ayopd I5iwv peToxwv

H ‘ExtakTn levik Zuvédeuon Tng 10.09.2018 evékpive TNV ayopd TwV I0iwWV PHETOXWY , JE TOUG £€RAG GpOUG Kal
TTPOUTTOBETEIG:

a) Ayopd 16iwv PETOXWYV PEXPI TOU OUVOAIKOU apiBuol TTou avTtioToixei 010 10% Tou ekdoToTE OUVOAOU TWV
METOXWV TNG ETaipiag.

B) AvwTaro 6pio TiuAg Ta 50,00 eupw Kal katwTtaTto 1o 1,00 eupw.

y) H didpkeia Tng mepiddou ayopdg Ba gival 24 urveg, dnAadn péxpl Tnv 9/9/2020 A €wg TNV yia OTTOIOOATTOTE

Aoyo AEn Tng didpkeiag TG ETaipiag, étroia ek Twv dU0 TuxOV TTponynBEi.

2116 06.02.2019 mpaypaToTToIf|dnke n diaypagr) Twv 16.472 18iwv peToxwv TNG ETaipiag, dia TnG akupwoewsg
QuUTWV Kal Tn peiwon Tou MeTtoxikoU TG KegpaAaiou, uAotroiwvTag tnv amégacn g A’ ETavaAnTtTikrg
‘ExTaktng levikrig ZuvéAeuong tng 10.12.2018.

Katd tnv 30/06/2019 n Etaipeia dev KATEXE! iDIEG METOXEG.

1.6.3. Mepiopata / Emiorpoon KegaAaiou

H TokTikry levik Xuvédeuon Ttwv Metoxwv g Etaipiag ALPHA TRUST-ANAPOMEAA A.E.E.X., Tng
05.06.2019, atropdaoioe Tn PEIWON TOu PETOXIKOU KepaAaiou Tng ETaipeiag katd 10 11006 Twv 300.852,00
EUPW, ME PEIWON TNG OVOUOOTIKAG agiag Tng PeToXNG, N otroia Ba katéABel ammo € 16,00 oc € 15,25 n kdBe pia,
ME OKOTTO TNV ETTIOTPOYP KEQAAQIOU OTOUG PETOXOUG.

Tnv 3" louAiou 2019 n EmiTpotrr) Ke@alaiayopdg eVEKPIVE TNV TTOPATTAVW PEIWON TOU PETOXIKOU KE@AAQiou TG

ETAIPEIAG KAI TNV ETTIOCTPOP] TOU KEQYAAIOU OTOUG PETOXOUG.

H Etaipeia dev diévelue pépiopa yia tn xprjon 2018.

1.8 Evnuépwon emevduTiKoU Koivou

O1 olkovouIKEG KaTaoTaoelg avagépovtal oTnv xprion 1" lavouapiou éwg 30 louviou 2019 kai £€xouv ouvTaxOei
oupewva Pe Ta Aigbvr) MNpoTutma XpnuatooikovopikAg Avagopds. Eykpibnkav atméd 1o AloiKnTIKG ZupBoUAio
NG ETaipeiag Tnv 29" louAiou 2019 kai Ba dnuoaiotroinBouv padi pe Tnv mapouca ‘EkBeon Alaxeipiong pe tnv

avapTnar) Toug oTo di1adikTuo, atn dielBuvon http://www.andromeda.eu .

Me oKkoTrd Tn SIapKr) Kal TTANPECTEPN EVNUEPWOT, YIO TO OIKOVOUIKA atToTEAETUATA Kal YEVIKA TIG £€eAieIg aTnv
Etaipeia, ouvidooeral kal avaptaTal oTnv 10TO0EAIda TNG eTaIpeiag, oTo TEAOG KABE TPIUVOU, TO KEIPNEVO
«ETtevduTikn Evnuépwon».

ETriong, ye oKOTIO TNV TOKTIKOTEPN KAl £YKAIPN EVNPEPWON TWV PHETOXWV KAl TOU ETTEVOUTIKOU KOIVOU, avapTdral
oTtnv IoToogAida pag deAtio «Mnviaia Evnuépwaon», apéowg Yetd tn AREN KGBe prva.

21nv 10T00€Aida TNG ETaipeiag €1miong kaBnuepiva KataxwpouUpe TNV ECWTEPIKA agia TNG JETOXNAS Kal K&OE véo

TTOU agopd oTnv ETaipeia.
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1.7 ZuvaAAayég pe ouvoedepéva PEPN Kol AAAEG ONUAVTIKEG CUNBAOEIG
ZUuBaon Alaxeipiong XapTo@uAakiou

Me Tnv ammé 22.02.2018 amoégacn Tou AloiknTikoU ZupBouAiou Tng ETtaipiag tpotrotroinbnke n ZUppaocn
Alaxeipiong pe Tnv ALPHA TRUST, e 1o0x0 ammd 02.01.2018. H ev Adyw 20uBacn T1€OnKe TTPOG £yKpIon OTnV
TakTikn Ievik ZuvéAeuon Twy PeToxwv Tng Etaipiag tng 05.06.2019.

2uvaAAayéc pe ouvdedeuéva uépn Kal AAAEC onNPAVTIKEC CUNBAOTEI

H Eraipeia gival eionyuévn o1o XpnuamoTipio ABnvwy Kal To HETOXIKG TNG KEPAAaIO gival eupéwg diaTeBeIuévo

OTO ETTEVOUTIKO KOIVO.

2Uppwva pe 1o AAMN24, cuvdedepévo PEPOG BewpeiTal EKEIVO TO OTTOIO €x€l TNV dUVATOTNTA VO EAEYXEI A va
eCAOKEl ONUAVTIKA ETTIPPOA OTIG XPNMOTOOIKOVOUIKEG 1 AEITOUPYIKEG aTToPAcElg TTou AauBdvel n eTaipia. Qg
ouvdedepéva pépn Bewpouvtal emmiong Ta PéAN Tou AloiknTtikoU Zupfouliou kal TnG Aloiknong g Etaipeiag

KaBwg Kal Ta TTANCIE0TEPA PEAN TNG OIKOYEVEIAG TOUG.

H etaipia, mépa amd TIG ouvaAlayég TTou TTpayuaToTTolEl PE Ta ouvdedepéva pEpn (MEAN AloiknTikou

2upBouAiou) £xel cuvAwel Kal oNPAVTIKEG CUUBACEIS YIa TIG OTTOIEG AVAQPEPOUE TA KATWTEPW:

- H diaxeipion Tou xapTtoguAakiou TnG ETaipiag kabwg kar n diaxeipion kivouvwv (Alaxeipion
Emevduocwv), olpowva pe tnv atrd 22/02/2018 amdégacn Tou AloiknTikoU TnG Zupfouliou, €xel
avareBei pe “Zoppaon Alaxeipiong OpyaviopoU EvaAakTikwv Emevducewv”, otnv ALPHA TRUST
atd TNV oTroia Kal aokndnke katd Tnv mepiodo 1/01-30/06/2019 pe Baon TNV €TTEVOUTIKA TTONITIKA TTOU
€xel kaBopioBei. H didpkeia Tng ZUuuPaong autig, n omoia eykpibnke ammd tnv TakTik [evikA
2uvéheuon tng 05/06/2019, av dev kaTtayyeABei, avavewveTal AQUTOPATA YIa €va €TOG KABE @opd pe
£YKpION TNG TAKTIKAG YEVIKAG OUVEAEUONG Twv PETOXWV. To AloiknTIKO ZupBoUNIo €xel opioel eTiong
Emtpot) ETrevducewyv, n otroia £Xel ATTOKAEIOTIKA OUMBOUAEUTIKO XOAPAKTAPO VIO TA ETTEVOUTIKA
Bépata Tng Etaipiag. MNa 1ig mapexdueveg autég uttnpeoieg n apoipr) Tng ALPHA TRUST opiletal o€
000010 1,5% €TnCiwg 1Ti TNG nUEPRolag Tpéxouaag aiag Tou xapTo@ulakiou TnG «kKANAPOMEAAY,
OTTWG TIPOKUTITEl OaTTO TOV nNUEPACIO Trivaka €TTEVOUCEWY, TIPOCAUEAVOUEVNG KATA TIG TUuXOV
UTTAPXOUOEG KABE €idOUg OTTAITACEIG KAl PEIOUPEVNG KATA TIG TUXOV UTTAPYXOUCEG UTTOXPEWOEIG ATTO
AYOPEG XPEOYPAPWY. ZE TIEPITITWON TIOU N ETMITUYXAVOUEVN €TACIO TTOCOCTIAIO aATTddoan Tng
«ANAPOMEAA» ¢ivai BeTik, n «ALPHA TRUST» Ba dikaioUtal €mITTAéOV TNG apoIBAG, TTPOCOETN

apoifn (success fee) n otroia Ba eival ion pe 20% e1ri TNG emiTeUXOEioag OeTIKAG atTdédoon.

— Emiong pe Tnv wg dvw ouppaaon, éxel avatebei otnv ALPHA TRUST n Trapoxn utrnpeoiwy di1oiknong
KaT@ TNV €vvoia Tou Gpbpou 6 Tou v. 4209/2013, o1 OTToiEG CuUvIOTAVTAlI OE VOUIKEG UTTNPECIEG,
uTINPEoieg  AoyIOTIKAG  dlaxeipiong, UTTNPEoieg €EUTTNPETNONG  METOXWY, €EAEyXO TNngG TAPNONG
KAVOVIOTIKWV BIatdgewy, AOITTEG uTTnpEeaieg dloiknang, dla@ruIon, EUTTOPIKA TTpowbnan KAT. Na Tig
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TTapexOueveg autég uttnpeoieg n apoifry Tng ALPHA TRUST opiletan o 4.265,00€ pnviaiwg tTAéov
OrA.

— H Etaipia €xer ouvayer oupBacn daveiopou evog picBwtou améd v ALPHA TRUST, tov otroio
ATTAOXOAEI WG ECWTEPIKO EAEYKTH.

—  ExkpoBwTtnig tng é6pag Tng etaipeiag eivar n ALPHA TRUST EAAHNIKH T'H ANONYMH KTHMATIKH
ETAIPIA n otroia atroteAei Buyatpikr katd 99,99% tng ALPHA TRUST.

H TakTikr [evikr) ZuvéAeuon Twv PETOXWV TTPOEYKPIVEI KAl EYKPIVEL TIG apoIBEG AloIKnTIKOU Zupuouliou Kabwg

Kal TIG apoiBég Tou AleubuvovTog ZupoUuAou.

Ta yéAn Tou A.Z TTOU CUPPETEXOUV OTN B10iKNoN 1} GTO KEQPAAAIO AAAWV ETAIPEIWY gival Ta £ENG:

e O k. Alexander Zagoreos cival péAog Tou BI0IKNTIKOU GupfBouAiou Twv: The World Trust Fund,

Aberdeen Emerging Smaller Companies Opportunities Fund, Alpha Trust Andromeda Fund.

o O k. Paidwv — Oeddwpog TapuBakdkng cival AvTiipoedpog Tng ALPHA TRUST A.E. Aiaxegipiong
ApoiBaiwv Kegahaiwv kai Opyaviouwyv EvaAAakTiKwy ETTevOUCEWVY KAl GUUPETEXEI OTO PETOXIKO
KeQAAaio auTtrg Ue TTooooTd 20,561%. ETriong eival Mpdedpog Tou A.2. kai AlceuBuvwv ZUPPBoUAOg
NG eTaipeiag «PuTikr ETaipeia AvatrTuélakr A.E.» Kal GUUPETEXEI OTO PETOXIKO KEQAAQIO QUTAG ME
T0000TO 67,61%, MéAog A.%. TnG ID HOLDINGS S.A. Kai HETEXEI OTO PETOXIKO KEPAAAIO QUTAG ME
1000010 100%, ave¢dpTnTo PN eKTEAEOTIKO PEANOG TnG eTalpeiog «Quest XuppeToxwyv Avwvupun
Etaipeia», AvTiTpoedpog A.Z.-avegdptnto pn ekTeAEOTIKO PéAog Tng BRIQ PROPERTIES ALE.
Emevdloewv oe Axivntn [lepioucia, pn ekteAeoTikd péAog Tou AloiknTikoU ZupBouAiou Tng

etaipeiag «Taylor Young Investment Management Limited».

e O k. Anastasios Adam ecivar AicuBuvwv ZUuppourog TG etaipeiag «Optima Fund Management
LLC» (Néa Yopkn).

e O k. NikbAaog KuplalAg sival avTITTpOedpOG Kal Un EKTEAECTIKO HEAOG TOU DIOIKNTIKOU GUNBOUAioU

NG «Ergoman A.E.».

e O k. James Edward Jordan civai MéAog A.Z. Twv THE FIRST EAGLE FAMILY OF MUTUAL
FUNDS kai JZ CAPITAL PARTNERS LLC (GUERNSEY INVESTMENT TRUST COMPANY).

O1 onuavTikég ouvaAlayEg yia Tig TTepIddoug 1/1-30/06/2019 kai 1/1-30/6/2018 £xouv wg KATWO!:

Epg@dvion Twv cuvaAAdaywyv otnv Kardotaon ATToTeAeopdTWY Kai Aoitwv ZuvoAikwv Eicodnpdrwyv
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ALPHA TRUST A.E. Aiaxeipiong Apoipaiwv KepaAaiwv &

Opyavicuwv EvaAAakTikKwv ETrevduoewyv 30/6/2019 30/6/2018
- Apoifr yia diaxeipion xapTopuAakiou 108.922,49 104.821,12
- Apoifn) utrepamrédoong (Success Fee) 784.824,48 36.867,50
- Apoif) yia daveiouo utraAAnAou 21.576,00 21.576,00
- Apoifn yia uttooTAPIEN AoyioTnpiou 31.731,60 31.731,60
- Noirég ApoiBég 0,00 2.517,20
- Z0voho 947.054,57 197.513,42
Alpha Trust EAAnviki 'n Avwvupn Krnuartiki Etaipgia 30/6/2019 30/6/2018
- Apoifn yia evoikia 3.750,00 3.885,00
Apoifég peAwv AloikntikoU Zupfouliou 30/6/2019 30/6/2018
- Apoiég AloiknTikoU ZupBouAiou 38.000,00 35.000,00
- ApoiBég AicuBuvovtog ZupouAou 12.499,98 13.499,98
- AO@aAIoTIKEG eI0@opég EDKA 6.933,31 6.520,92
Zdgvolo 57.433,29 55.020,90

Ta uTTOAOITTa ATTAITACEWYV KAl UTTOXPEWOEWY YIa Thv TTEPiIodo 30/6/2019 kai 31/12/2018 £xouv wg KATWO!:

Epgdvion otnv Kardotaon Oikovopikig Oéong

30/6/2019

31/12/2018

YToXpeWoEIg

YTToXpEWOoEIg

ALPHA TRUST A.E. Aiaxeipiong Apoifaiwv KepaAaiwv &

Opyaviopwyv EvaAAakTiKwv ETrevéuocewv 813.691,97 52.590,49
ApoiBég AloiknTikoU ZupBouAiou 0,00 3.976,95
X0voho 813.691,97 56.567,44
AtraiThoeig AmraiThoeig
Alpha Trust EAAnviki 'n AE KTnpaTiki 1.250,00 1.250,00
Apoiég AloiknTikoU Zupfouliou 12.912,99 0,00
Xuvoho 14.162,99 1.250,00

H TokTikn Teviki ZuvéAeuon evékpive opoQwva TIG auoIBEG, o1 oTroieg KateBAnOnoav

oTa PéAN ToUu

AloiknTikoU ZupBouAdiou yia  TIG TTapacyeBeioeg amd autd utnpecieg Tpog Tnv  Etaipgia katd Tnv

dldpkela TG TrapeABouoag etaipikAg xprioewg 2018 (01.01.2018-31.12.2018), agpeTépou O, TTPOEVEKPIVE

TIG aupoIBég TTou Ba kaTtapBAnBouv ota péAn Tou AloiknTikoU ZupPBouliou yia Tnv Tpéxouca xprion 2019

(01.01.2019-31.12.2019) ka1 yéxpl TNV NUEPOUNVia TNG £TTOPEVNG £TACIAG TAKTIKAG IMEVIKAG ZuvéAeuong.

Katd 10 o €gdunvo tou 2019 dev utripéav HPETABOAEG Twv ouvalhaywyv petagld Tng ETtaipeiag kar Twv

OUuVOEDEPEVWV JE QUTHV TTPOOWTIWY, Ol OTroieg Ba pTTopoUlcav va €XOUV OUCIOOTIKEG OCUVETTEIEG OTN

XPNHATOOIKOVOUIKA B€éon Kai Tig emMOAcelg TnG ETaipeiag.
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1.9 MeTayevéoTEPO YEYOVOTA

Tnv 3n louAiou 2019 n Emtpoti Ke@aAaiayopdg eVEKPIVE TNV PEIWON TOU PETOXIKOU KEPAAQIOU TNG ETAIPEIG
KAl TNV ETIOTPOPr] TOU KEPOAQiOU OTOUG PETOXOUG Katd To 11000 Twv 300.852,00 tupw, pe peiwon g
OVOMAOTIKAG agiag TG YETOXNAG, N oTToia Ba kaTéABel atod € 16,00 o€ € 15,25 TTou atro@dacioe n TakTIKA evikA

Zuvéleuan Twv PETOXWYV TNG eTaipeiag Tng 5ng louviou 2019.

Tnv 4n louAhiou 2019 n eTaipeia pe TV emwvupic «OCM LUXEMBOURG HEALTHCARE GREECE S.A.R.L.»
avakoivwae 61 n Anuoaoia Mpdtaon TTou €ixe atreudUveEl TTPOG TOUG PETOXOUG TNG ETAIPEIAG PE TNV ETTWVUIA
«lAZQ 1AIQTIKH TENIKH, MAIEYTIKH-T'YNAIKOAOIIKH & MAIAIATPIKH KAINIKH - AIAFNQXTIKO,
OEPATEYTIKO & EPEYNHTIKO KENTPO A.E.» yia Tnv amdktnon TOU GUVOAOU TWV KOIVWYV OVOUOCTIKWY,

META WAPOU, UETOXWV, I0XUEI, CUPQWVA PE TOUG 6poug TTou avapépovtal oTo MNAnpoopiakd AgATio.

Agv uttapyxouv GAAa onuavTika yeyovoTta petayevéotepa Tng 30ng louviou 2019, Ta omoia Ba £mpeTTe 1 va

KoIvoTToinBouv 1 va d1aQopoTToINCouV Ta KOVOUAIQ TWV ONUOCIEUPEVWY OIKOVOUIKWY KATOOTAGEWV.

Knoioid, 29 louAiou 2019

O ANTINMPOEAPOZ TOY A.%.

GAIAQN-OEOAQPOX TAMBAKAKHZ
AAT . X 062986
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E=ZAMHNIAIA OIKONOMIKH EKOEZH
THZ MNMEPIOCAQY 1 IANOYAPIOY MEXPI 30 IOYNIOY 2019

ANQNYMH ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY
Ap. Adciag ETr. Kepahaiayopdg: 5/192/6.6.2000 AP. I'.E.MH 003882701000
EAPA: Tatoiou 21, 145 61 Kngioid TnA. 210 62 89 100 Fax: 210 62 34 242
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«Kevni
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KATAZTAZH AMNOTEAEZMATQN KAI AOINQN ZYNOAIKQN EIZOAHMATQN

(TTood o€ EUPW)

ZuveXI{OMEVEG SPACTNPIOTNTEG - 11-
Znu.  30/6/2019  30/6/2018

AxkaBdpiota £00da dlaxeipiong xapToQuAaKiou 4 3.091.349,79 490.997,72
KdéoTog dlaxeipiong xapto@uAakiou 5 -923.532,60 -166.824,10
MikTd KEPBN (MIKTEG {NMIEG) 2.167.817,19 324.173,62
ANa £00da-£E00a 6 47,12 5,04
‘E¢oda dioiknTIKAG Asitoupyiag 7 -135.562,98 -136.111,35
Képdn / ({nuigg) TTpo ¢ 6pwv 2.032.301,34 188.067,31
Popog xapropuhakiou (N.3371/2005) 8 -44.785,73 -44.233,60
Képdn / ({nuiég) peTd amd @ 6poug (A) 1.987.515,61 143.833,71
Baoikd Kal aTropelw JEVva KEPSN avd peToxn (€) 9 4,9547 0,3586
Noimrd cuvoAikd é0oda/(€§oda) peTd ammd @ 6poug (B) 0,00 0,00
ZUYKEVTPW TIKA OUVOAIKA £é008a META aT1Td @ 6poug (A)+(B) 1.987.515,61 143.833,71

O1 OUVOOBEUTIKEG ONUEITEIG ATTOTEAOUV aVATTOOTIOOTO PEPOG AUTWY TWV OIKOVOUIKWY KOTAOTACEWV.
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KATAZTAZH XPHMATOOIKONOMIKHZ ©OEZHZ

(TTood o€ EUPW)

EvepynTiké 2nu 30/6/2019 31/12/2018*
Mn KUKAO@ OpoUV £VEPYNTIKO

AKdiwpa Xpriong TTEPIOUCIOKWY CTOIXEIWYV 2.19 43.987,52 0,00
AoITTd oToIXEia PN KUKAOQOPOUVTOG EVEPYNTIKOU 10 2.480,00 2.480,00
ZUVOAO |iN KUKAOQ OpOUVTWYV TTEPIOUCIAKWYV OTOIXEIWV 46.467,52 2.480,00

KukAo@ opoUv evepynTikd

AMEeG aTTaImoelg 11 56.215,49 8.405,94
XpnuaTtooikovopikd péoa oe eUAoyn agia péow Twv aTToTEAEOPATWY 12 12.951.509,92 9.570.299,49
Tapiakd dioBéaiya Kal iIgoduvaua 13 902.369,69 999.860,34
2UVOAO KUKAO@ OpOUVTWYV TTEPIOUCIOKWYV GTOIXEIWV 13.910.095,10 10.578.565,77
2UVOAO eVEPYNTIKOU 13.956.562,62 10.581.045,77

‘18100 KE@ AAQIO KOl UTTOXPEW OEIC
‘1810 KEP AAaIa

MeToxIKO KEQAAaIO 14 6.418.176,00 6.418.176,00
Alagpopd utrép T0 APTIO 15 1.033.023,00 1.033.023,00
NorTd aTroBe uaTIKG 16 2.586.211,41 2.586.211,41
AmroteAéopaTa €1 vEo 17 2.287.976,06 300.460,45
2UVOAO 153iwV Ke@ aAaiwv 12.325.386,47 10.337.870,86

MoKpOTIPOBETEG UTTOX PEW OEIG
MakpoTTpOBECUES UTTOXPEWOEIS aTTO PICBWOEIG 2.19 32.357,25 0,00
2UVOAO HOKPOTIPOBECUW YV UTTOXPEW OEW V 32.357,25 0,00

YTroxpew o€Ig

YTTOXPEWOEIG TIPOG XPNUATIOTEG 571.248,42 0,00
OpeIAég aTTO POPOUG 18 38.027,60 31.797,45
MepiopaTa TTANpwTEQ 19 1.556,25 3.093,85
N\OITTEG UTTOXPEWTEIG 20 975.979,84 208.283,61
BpaxuTtpdBeoUES UTTOXPEWOEIG OTTO PIOBWTEIG 2.19 12.006,80 0,00
2UVOAO BpaxuTrpOBeoWV UTTOXPEW CEWV 1.598.818,91 243.174,91
2UVOAO UTTOXPEW CEWV 1.631.176,16 243.174,91
ZUVOAO 13iwV KEP aAdiwV KAl UTTOXPEW OEWV 13.956.562,62 10.581.045,77

* H ETaipgia dev TTpoXWPENCE OTNV AVATTPOCAPUOYA TWV CUYKPITIKWV TTOCWV ThG £€TACIAG TTEPIGBOU TOU TTOU
é€Ange v 31.12.2018 kaTd TNV TTPWTN £pappoyn Tou AMNMXA 16 (BA. onu. 2.19).

O1 ouVODBEUTIKEG ONUEIWOEIS ATTOTEAOUV AVATTOOTIACTO HEPOG AUTWY TWV OIKOVOUIKWYV KATAOTACEWV.
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KATAZTAZH METABOAQN IAIQN KEOGAAAIQN

(TTood o€ EUPW)

MeToy k6 Ymép 10 Noira ‘181gg AmroteAéopata ZUvolo 1Idiwv

Kep dAaio aprio aTTOBEPATIKA  HPETOXEG €1G VEOV KEP aAdiw Vv
ZUvolo 18iwv ke ahaiwv 1/1/2018 6.681.728,00 1.033.023,00 2.586.211,41 -237.166,68 770.054,64 10.833.850,37
ZUYKEVIPWTIKA OUVOAIKG é008a
Képdn/(¢nuieg) Yetd atd @opoug - - - 143.833,71 143.833,71
Aorrd cuvolikd €0oda - - - - -
JUYKEVTPW TIKA OUVOAIKA £é0030 0,00 0,00 0,00 0,00 143.833,71 143.833,71
2ZuvaAAayég e TOUuG HETOXOUGS TTOU
Karaywpouvrai
amreuBeiag ornv kabapn 0san
Mepiopata TTAnpwTéQ - - - - -300.852,00  -300.852,00
2UvoAo ouvaAAaywV PE TOUG METOXOUG 0,00 0,00 0,00 0,00 -300.852,00 -300.852,00
ZUvolo 18iwv ke aAaiwv 30/6/2018 6.681.728,00 1.033.023,00 2.586.211,41 -237.166,68 613.036,35 10.676.832,08
ZUvolo 18iwv ke ahaiwv 1/7/2018 6.681.728,00 1.033.023,00 2.586.211,41 -237.166,68 613.036,35 10.676.832,08
ZUYKEVIPWTIKA OUVOAIKA é008a
Képdn/(¢nuieg) petd atmé @opoug - - - -338.961,22  -338.961,22
Aord ocuvolikd €0oda - - - - -
JUYKEVTPW TIKA OUVOAIKA £é0030 0,00 0,00 0,00 0,00 -338.961,22  -338.961,22
ZuvaAAayég e TOUG HETOXOUG TTOU
Karaywpouvrai
amreuBeiag oTnv kabapn 6son
Meiwan petoxIkoU KEQaAdiou -263.552,00 - - 237.166,68 26.385,32 0,00
2UvoAo oUVOAAOYWV LE TOUG UETOXOUG -263.552,00 0,00 0,00 237.166,68 26.385,32 0,00
ZUvolo 15iwv ke aAaiwv 31/12/2018 6.418.176,00 1.033.023,00 2.586.211,41 0,00 300.460,45 10.337.870,86
ZUvolAo 18iwv ke aAaiwv 1/1/2019 6.418.176,00 1.033.023,00 2.586.211,41 0,00 300.460,45 10.337.870,86
ZUYKEVIPWTIKA OUVOAIKA é008a
Képdn/(¢nuieg) petd amod @dpoug - - - 1.987.515,61 1.987.515,61
Aorrd ouvolikd €0oda - - - - -
JUYKEVTPW TIKA OUVOAIKA £é0030 0,00 0,00 0,00 0,00 1.987.515,61 1.987.515,61
ZUvolo 18iwv ke aAaiwv 30/6/2019 6.418.176,00 1.033.023,00 2.586.211,41 0,00 2.287.976,06 12.325.386,47

O1 ouvodEUTIKEG ONUEIWCEIG ATTOTEAOUV AVATTOOTTIACTO HEPOG AUTWY TWV OIKOVOUIKWV KATOOTACEWV.
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KATAZTAZH TAMEIAKQN POQN

(TTood o€ EUPW)

. . 11- 11-
Aeioupyikéq Spaompromreg 20K 30/06/2019  30/06/2018
Eiomrpaéeig ammd amarmoeig 3.043.916,77 1.537.296,86
MANpwpég o€ TTPOUNBEUTEG, EPYAdoUEVOUG K.ATT. -3.095.406,81 -711.221,85
MAnpwpég épwv -37.298,80 -46.321,08
MANpwpPEG TOKWV 2.19 -1.256,79 0,00
ZUvolo siopowvV / (ekpow V) atrd AsiToupyikég SpaoTnpidTNTES (O) -90.045,63  779.753,93
EmrevouTikég SpaoTnpIoTnTES
20voAo s1I0powV / (ekpow V) atrd emevOUTIKEG SpaoTnPIOTNTES (B) 0,00 0,00
XpnUoTodoTIKEC BPACTNPIOTNTES
E¢opAioeig uToxpewaoewv picBwong 219 -5.907,42 0,00
MepiopaTa TTANpwBEvVTa -1.537,60 -299.295,75
Z0voAo siIcpowV / (eKpow V) amd XPnMATOSOTIKEG SpacTnPIOTNTES (Y) -7.445,02 -299.295,75

KaBapn augnon / (ueiwon) oTa Tapgiokd Si00écipa Kai 1I0080vapa

TmepI650U (a)+(B)*(Y) -97.490,65  480.458,18

Taueiakd diaBéoiya Kal icoduvaua évapgng TrepIddou 999.860,34  525.110,40
Tapeiakd dia0éoipa Kol 1I0080vapa AjEng Tep16dou 902.369,69 1.005.568,58

O1 OUVOOEUTIKEG ONUEITEIG ATTOTEAOUV OVATTOOTIGOTO PEPOG AUTWYV TWV OIKOVOUIKWY KOTAOTACEWV.
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1 Tevikég TTANPOPOPIES VIO TNV ETAIPEIA

Emrwvupia: «<ALPHA TRUST-ANAPOMEAA ANONYMH ETAIPEIA EMENAYZEQN XAPTO®YAAKIOY» kai
pe OlakpITikd TiTAo «ALPHA TRUST-ANAPOMEAA A.E.E.X.», 6TTwg opifetal ato dpbpo 1 Tou KATAOTATIKOU

TNG ETAIPEING.

1d8puon: To karaotanikd Tng Etaipeiag kartaptiotnke ammd Tov cupfoAaioypd@o ABnvwv Eudyyeho
ApakdéTtroulo, ye TNV Ut apiBuod 3353/21.6.2000 mpagn kai Tpagn d16pbwaong 3396/24.7.2000 kai eykpibnke
ME TNV pE apiBud K2-8479/25-7-2000 amrégpacon Tou YTroupyeiou Avamruéng (PEK 7173/31-7-2000. 'EAafe
adeia Asitoupyiag pe TNV Pe apiBud 5/192/6-6-2000 amrdégacn Tng Emtpotig Kepahaiayopdg. AlETTeTal ammo TG
dlatagelg Twv apbpwyv 27-40 Tou N.3371/2005 «Trepi Avwvipwy ETaipiwv Etrevdioewv XapTo@uAakiouy, atrd
TG dlatageig Tou N. 4209/2013 «1repi Opyaviopwv EvaAhakTikwv Etevdioewvy kal amd TIG dIaTdéelg Tou

N.4548/2018 « 1repi Avwvipwy ETaipiiovy.

‘Edpa: O Afpog Kneioidag, kai €10IkoTEpa €1Ti TNG 0doU TaTtoiou 21, o€ ypageia TTou €xouv pIoBwBEi ammd Tnv
etaipeia «<ALPHA TRUST EAAHNIKH T'H ANQNYMH KTHMATIKH ETAIPIA».

Aidpkeia: Me tnv amdé 10.12.2018 'Ektaktn levikq ZuvéAeuon Eyive TpoTrotroinon Tou dpBpou 4 Tou
KataoTaTikou Kal n diapkeia opioTnke pEXPI TRV 31.12.2022. H didpkela TNG ETAIPEIOG UTTOPEI va TTAPATEIVETAI
ME atTo@aaelg TNG MevikAg ZuvéAeuong, TTou AauBdavovtal cUP@wva Je TIG dlaTdelg Twy dpBpwv 27 Trap. 3 & 4

kal 28 trap. 2 Tou KataoTtaTikou.

ZKOTOGg TnG eTaipeiag: O okotdg TNG ETaipeiag, 61wg opifeTal 010 ApBpo 3 Tou KATACTATIKOU TNG Kal BAcel
NG a1d 20.4.2015 amdégpaong tng A" ETmavaAnTiTikrg TakTikAG MeviKAG XuvEAeuong Twv PETOXWV TNG, €ival n
atToKAEIOTIKY dlaxeipion xapTo@uAakiou KivnTwy aglwv katd Tig diatdéeig Tou N. 3371/2005 kai 4209/2013 kai
oupTTAnpwpatik@ Tou K.N. 4548/2018, 6TTwg ekdoToTte 10xUoUv. EIdikOTEPQ, n ETtaipeia ouviotd Opyaviopd
EvaAhakTikwyv Etrevduoewv (OEE) utté tnv évvoia Tou N.4209/2013 kai avaBétel T ouvoAikA diaxeipion Tng
kat apBpo 6 ap. 2B Tou N.4209/2013 atrokAcioTiKG ot eEwTePIKO Alaxelpiatr) Opyaviopuwy EVAaAAGKTIKWV
Etrevduoewv, o otroiog TTAnpoi 6Aoug Toug 6poug Tou N.4209/2013.

H Ertaipeia Ouvatal va ouvepydletal pE  €TTIXEIPACEIS TTOU  ETMIOILKOUV  TTAPEUPEPEIG OKOTTOUG N
dpaacTnNEIOTTOIOUVTAI £V YEVEI OTOV TOMEA TNG KEPAAQIAYOPAS, KOBWG KAl VO GUUUETEXEI O AUTEG, TNPWVTAG TIG
d1aTAgeIg TNG vouoBeaiag yia TIG eTalpeieg TEVOUCEWVY XaPTOQUAaKiou Kal Toug OpyaviopoUs EVaAAAKTIKWV
Emrevduoewv.

MeToxiké6 KepdAaio: To Metoxikd KegpdAaio Tng ETtaipeiag avépyetar oto 1moc6 Twv 6.418.176,00 gupw,

diaipeital o€ 401.136 peToxEG pe ovopaoTikA agia 16,00 eupw ekAOTN Kai gival oOAooxePWGS KaTaBeBANEVO.

H 1okt Tevikrl ZuvéAeuon Twv PETOXWVY TG eTaipeiag, Tng 5" louviou 2019, amo@doioe Tn pPeiwon Tou
METOXIKOU KE@AAQiou Kal TNV €MIOTPOPR TOU KEPAAQiou aToug PETOXOUG Katd 1o TTocd Twv 300.852,00 cupw,
ME PEIWON TNG OVOUAOTIKAG agiag Tng pETOXNAG, N otroia Ba katéABel amd € 16,00 oe € 15,25. Tnv 3" louAiou

2019 n Emrpot) Kepalaiayopdg eVEKPIVE TNV PEIWON TOU HETOXIKOU KEQAAQIOU TNG ETAIPEIAG.
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Metoxég: O1 petoxéc Tng ETaipeiag eivar ovopooTikEG Kal diatrpaypaTelovTal 0To XpnuaTtioThipio Agiwv
ABnvwv atroé v 19/12/2001.

Ailoiknon tng Etaipeiag: H Etaipgia cUppwva Pe 10 KATaOoTaTIKG TNG OIOIKEITAI OTTO TO AIOIKNTIKO ZUPBOUAIO
TTou atroTeAgiTal atrd 5 péxpr 11 péAn. Ta péAN Tou AloiKNTIKOU ZupPBouAiou ekAéExOnkav otnv TakTikr Meviki
ZUVEAEUON TwV PETOXWY TNG eTalpeiag Tng 2/4/2018 kai guykpoTABnKav o€ cwua Tnv idia nuépa. Ev auvexeia n
‘ExtakTtn [evikr) ZuvéAeuon Twv PETOXWV TNG eTaipeiag TG 10/9/2018 TpoTToTroinge PEPIKWG TV ATTOQACn NG
TakTiKAG MevikAG ZuvéAeuong Tng 2/4/2018, trepi ekAoyrg Tou AIoIKNTIKOU Zupuouliou, JOVO WG TTPOG TO PEPOG

TWV avegapTNTWY PEAWV Kal To AloiIKnTIKG ZUuuBoUAio avaouykpoTABNKE o€ owpa Tnv idia nuépa.

To AioiknTikd ZupBoUAio apiBuei eTTd péAN kai katd Tnv 30.06.2019 €xel wg €ENG:

MPOEAPOZ: Alexander Zagoreos, pn eKTEAECTIKO PJEAOG
ANTINPOEAPOZ: Paidwv-0e6dwpog TapPakaKkng, PN EKTEAEGTIKO JEAOG
AIEYOYNQN ZYMBOYAOZ: KwvoTtavTivog T{IviEpng, EKTEAETTIKO HEAOG

MEAH: AAECI0G ZoUATOYIAVVNG, AVEEAPTNTO PN EKTEAECTIKO

Anastasios Adam, ave¢dpTnTo Pn €KTEAECTIKO
James Edward Jordan, ave€dptnTo PN €KTEAECTIKO

NikéAaog Kuplalng, aveEdpTnTo un eKTEAEDTIKS

Emitpotrl EAéyxou Tng ETaipeiag: H TakTikA MevikAg Zuvéheuon Twv petoxwy Tng ETaipeiag 6pioe EmiTpotmn
EAéyxou atroteAoupuevn atmmd Toug K.K. NikdAao Kupialn, Alexander Zagoreos kai Anastasios Adam. O k.
Nik6Aaog Kupialng, wg avegdptnto un eKTEAEOTIKO PEAOG, OikovouoAdyog, KaBnyntig lMavemmaoTtnuiou, €xel
TTOAUETH] dpaaTnNEIOTNTA OTN BIOIKNON ETTIXEIPAOEWY WOTE BIABETEl ETTAPKN YvWon o€ B€uara AoyIOTIKAG Kal

eAeykTIKAG. H BnTeia Tng EmiTpoTig EAEyxou akoAouBei Tnv BnTeia Tou AloiknTikoUu XupBouliou.

‘Eykpion kai AiaBeoipétnTa TwV OIKOVOUIKWV KaTaoTdoewv

O1 TTapouoeg €LaunviaieG OIKOVOUIKEG KATAOTACEIG KOl Ol CNUEIWOEIG ETTI TWV OIKOVOUIKWY KATAOTACEWV

KaAUTITOUV TNV TTEPiIodO 1M lavouapiou éwg 30" louviou 2019 kai atroTeAoUV gviaio KAl AvaTTOOTTIAOTO KEIPMEVO.

EykpiBnkav atmo 1o AioiknTiké ZupouAMio Tng ETaipeiag Tnv 29" louAiou 2019 kai £xouv dnuooioTroindei pe Tnv

avapTnar) Toug oTo diadikTuo, atn dielbuvon www.andromeda.eu

YT1euBuvn yia Tnv oUvTagn Twv OIKOVOMIKWY KATAOTACGEWY gival n Aloiknon Tng eTaipeiag.

2 X0voyn CNUAVTIKWY AOYIOTIKWY TTOAITIKWYV

2.1 T[Adiolo KATAPTIONG TWV OIKOVOUIKWY KATAOTACEWV

O1 TTapoUoEeG OIKOVOUIKEG KATAOTATEIG TNG TTEPIGdoU atrd 1" lavouapiou £éwg 30N louviou 2019 éxouv ouvTaxBei
ME Baon Tnv apxf) TOU I10TOPIKOU KOOTOUG OTIWG QUTA  TPOTIOTTOIEITAI HME TRV AVATTPOCAPUOYH,
XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY OTNV gUAoyn agia HECw Twv AOITTWY CUVOAIKWY €I008NUATWY

(FVOCI), XpnUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV OTnNV gUAoyn adia péow atroteAeopdtwy (FVPL) kai
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XPNUATOOIKOVOUIKWY  OTTAITACEWY KOl  UTTOXPEWOEWV  (OUUTTEPIAQUBAVOUEVWY  TWV  TTAPAYWYWV
XPNMOATOOIKOVOUIKWY OTOIXEIWV) Ot €UAOyeG afieg pEOW aTTOTEAEOUATOG, TNV apXf TNG OUVEXIONG TNG
dpaoTnPIOéTNTAG (going concern) Kal gival oUNQwveg pe Ta Aiebvh MpdTutTa XpnuoTooiKovouikKAG Avagpopdg
(AIMXA) 61w autd €xouv ekdoBei atmd 1o ZuuBouAio AieBvwv AoyioTikwy MpotiTrwy (IASB), kabwg kal Twv

EPMNVEIWV TOUG Kal €xouv uloBeTnBei amrd Tnv EupwTraikr ‘Evwon.

2TIG OIKOVOUIKEG KATAOTACEIG £X0UV TNENOEI 01 AOYIOTIKEG APXEG TTOU XPNOIMOTTIOINBNKAV yIia VO KATaPTIOTOUV Ol
OIKOVOUIKEG KATOOTAOEIG TNG XPriong 2018 TTPoCcapuOCUEVWY PE TIGC AvOBEWPAOEIS TTOU ETTITACOOUV TA

ATT.XA. H etaipeia dev TpoéPn otn Tpdwpn e@apuoyr katolou AieBvoug AoyioTikou MpoTuTrou.

O1 olkovOuIKEG KATAOTAOEIG TNG €TAIPEiag KaTapTi(ovTal Kal dnuooievovtal o Eupw, TTou gival To AEITOUPYIKO

vopiopa TnG ETaipeiag kai vépiopa tg Xwpag £5pag Tne.

H Aioiknon Tng etaipeiag eivar utrelBuvn yia Tn oUvTagn Twv OIKOVOUIKWY KATOOTACEWV HE TPOTIO WOTE VA
Oivouv pia akpiB kai dikain €kOva TNG OIKOVOMIKAG KATAOTOONG, TNG TEPIOUCIOKAG O1dpBpwang, Twv

ATTOTEAEOUATWY KAl TWV TAPEIAKWY TNG POWV.

Agv éxouv yivel HETABOAEG o€ AOYIOTIKEG eKTIUACEIG (TT.X. WQEAIUN OIdpKeIa CWAG TTEPIOUTIAKWY CTOIXEIWV)

KaBwg dev UTTAPYOUV oUCIWdEIG AGyol TTou va eTTIBAANOUV TETOIEG PETABOAEG.

2.2 Yio0étnon véwv Kail avafewpnuévwy Aiedvwy MpoTimrwy
Néa TTPOTUTIA, TPOTTOTTOINOEIG TTPOTUTTWY Kal dliEpunveieg Exouv ekO0BOEi Kal gival UTTOXPEWTIKAG EQAPUOYNG YIa

TIG ETAOIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV 1n lavouapiou 2019 ) petayevéaTepa.

O1  MNoyioTIKEG  apxég ToU  UIOBeTABNKAV  KAaTd Tnv  TTPOETOINOCIO  TWV  eVOIANEOWY  CUVOTITIKWV
XPNUATOOIKOVOUIKWY KATOOTACEWV €ival OUVETTEIG PE EKEIVEG TTOU AKOAOUBRBNKAV KATA TNV TTPOETOIUACIA TWV
ETNOIWV XPNUOTOOIKOVOUIKWY KATOOTACEWV yIa TO £T0G TToU €Ange oTig 31 Aekepuppiou 2018 ektdg atmd Tnv
UI0B€TNON TWV VEWV TIPOTUTTWV UTTOXPEWTIKAG EQAPHUOYAG YIa TIG ETNOIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV

TNV 1n lavouapiou 2019.

21nv xprion 2019 n etaipeia vioBEtnoe 1o TpdTUTTO AMNXA 16 KaI 6TTWG aTraiTeital ammd 10 AAI 34, n @uon Kai
TO QTTOTEAEOUA QUTWV TWV AAAQYWY TTOU TTPOEKUWAY aATTO TNV UI0BETNON auTh TTapouCIAfovTal TTAPAKATW.
OTtrou dev ava@EpeTal SIAQOPETIKA O AAAEG TPOTTOTTOINCEIG KAl EPUNVEIEG TTOU 1I0XUOUV YIia TTPWTN Popd OTNn
xpron 2019, dev €xouv €midPACN OTIC OIKOVOMIKEG KATAOTACEIS TNG eTalpeiag. H etaipeia dev uloBETnoe
TPOwpPa TTPOTUTTA, €PHPNVEIEG | TPOTTOTTOINCEIS TToU éxouv ekdoBei atrd Z.AA.M. kai uioBeTnBei atmd Tnv

EupwTraik ‘Evwon aAAd dev €xouv UTTOXPEWTIKA epappoyrh otn xpron 2019.

MpoéTutra Kai AIEPUNVEIEC UTTOXPEWTIKA YIA TV TPEXOUOTO OIKOVOMIKA Xpron 2019

AMNXA 16 «<MicOwoeig»

2116 13 lavouapiou 2016 to ZAAI e€€dwae 10 AMNXA 16 TTOoU avtikatéoTnae 10 AAI 17 kai Tig Aiepunveieg 4,
15 kan 27. ¥ko1rdg Tou TTPOTUTTOU gival va eEao@alioel 6Tl oI HICBWTEG Kal O EKPITOWTEG TTAPEXOUV XPAOIUN
TTANPOPOPNON TTOU TTAPOUCIAlel eUAOYa Tnv oudia Twv GuvaAAaywyv TTou agopouv piobwoelg. To AMNXA 16

€I0AyEl £va eVIAiO HOVTEAO YIa TO AOYIOTIKO XEIPIOPS ATrd TNV TTAEUPA TOU PICOBWTH, TO OTTOIO ATTAITEl O MICBWTAG
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va KaTayxwpidel TTEPIOUCIOKA OTOIXEIQ KAl UTTOXPEWOEIS YIA OAEG TIG CUMPBATEIS PIOCBWOEWV PE BIGPKEID VW TWV
12 pnvwyv, €KTOG €AV TO UTTOKEIPEVO TTEPIOUCIAKO OTOIXEIO €ival Un ONUAvTIKAG a&iag. ZXETIKA YE TO AOYIOTIKO
XEIPIOPO atd TNV TTAEUPd Tou ekuIoBwTH, To AMNXA 16 evOWUOTWVEI OUCIAOTIKA TIG ATTAITAOEIS Tou AATT 17.
Emopévwg, o ekuioBwtng ouvexiCel va kartnyoplotrolei TIG oUURAcEIS MIOCBWOoEwY O€ AEITOUPYIKEG Kal
XPNUATOSOTIKEG MICOWOEIG, Kal va akKOAOUBEi dIaPOPETIKO AOYIOTIKO XEIPIOWO yia KABe TUTTO cUPBacng. To véo

TTPOTUTTO £QAPPOCTNKE OTNV £TACIA AOYIOTIKY TTEPiodo TTou ekivnae Tnv 1 lavouapiou 2019.

H emidpaon amd tnv uioBEéTnon TOu TTPOTUTTIOU OTNV TTapoUca XPAOn TTOPOUCIAZETal OTO KEQPAAAIO TwWV

aAAaywv AoyIoTIKAG TTOMITIKAG.

AMNMXA 9 (Tpotmrotmroinon) « Xpnuartooikovouikd Méoa - XapakTnpioTIKA TTPOTTANPWHNAG HE APVNTIKA

atmrodnuiwon»

To ZupBouAio g&€dwaoe oTig 12 OkTwRpiou 2017 Tpotrottoinon oto AMNXA 9, pe Tnv oTroia €MTPETTETAI O€
KATTOIO TTPOTTANPWTED XPNMOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU WE XAPAKTNPIOTIKA apvNTIKAG atrolnuiwong,
TTou OIOQOPETIKA Ba aTTOTIHWVTAV 0TV €UAoyn agia pEow Twv ATTOTEAECPATWY, va aTmmoTIundouv aOTo
avaTtoéoBecTO KOOTOG | 0TV €UAoyn a&ia HECW TWV AOITTWV OTTOTEAEOUATWY TTOU KaTaXwpoUvTal aTtreudeiag
otnv kabapry Béon. H tpotrotroinon tou AMNXA 9 amoocagnvilel 611 oI cupyfatikoi 6pol TTou BIETTOUV Eva
XPNUATOOIKOVOUIKO OTOIXEIO evepyNnTIKOU €ival QTTOKAEIOTIKA TAPEIOKEG POEG KEQAAQiou Kal TOKOU E£TTi TOU
atmAfpwTou KepaAaiou, TTou Ba TTpETTel va KaTaBAnBoUv o€ CuyKekpipéveS nuepopnvieg (Solely Payments of
Principal and Interest- SPPI), aveaptnTa a1mé 10 yeyovog TTou TTPOoKaAei TNV Tpodwpen Angn Tou cupBoAaiou kai
ave€dptnTa atrd 1O TT0I0 AVTIOUUBAAAGUEVO HEPOG KaTaBAAAel i eioTrpdrTel TR Sikain atmolnuiwon yia Tnv

TPowPEN AREN Tou cuuBoAaiou.
EAAMXA 23 Aigpunveia «ABeBaIOTNTA OXETIKA JE TO XEIPIOHO OEPNATWY POpPOAOYiag E1I00SAHATOGY

Tnv 7 louviou 2017 10 ZupBouAio Twv Aibvwv AoyioTikwy TMpotumtwy eE€dwaoe TN Algpunveia 23. H
Algpunveia 23 €xel epapuoyy oTov TTPOCdIOPICUG TOU @opoloynTéou KEPOOUG (PopoAoyikr Cnuia), TIg
POPOAOYIKEG BACEIG, TIG aXPNOIUOTTOINTEG OPOAOYIKEG CnuUies, TIC axpnOIUOTTIOINTEG POPOAOYIKEG EAAPPUVOEIG
KOl TOUG QOPOAOYIKOUG GUVTEAECTEG, OTav UTTAPXEl aBeBaidTnTa WG TTPOG TRV 0pBATNTA TWV POPOAOYIKWV

XEIPIOPWV oUuewva e To AAI 12. e auTr) Tnv TTepiTwaon Ba Tpétrel va e¢eTadeTal:

= edv Ol QopoAoyikoi xelpiopoi TTpETel va eEeT@lovial GUANOYIKG 1 €EATOMIKEUUEVA KOl UTTO TNV
Tapadoxrn Ot o1 éAeyxol Ba dievepynBouv atmd TIG POPOAOYIKEG APXEG €XOVTAG TTARPN YyvWwon Twv

OXETIKWV TTANPOQOPIWV

= n mBavéTnTa va yivel ammodekTOG 0 TTPOCadIOPICUAG Tou popoloynTéou KEPDOUG (popoAoyikng nuiag),
TWV @QOPOAOYIKWY BACEWV, TWV aXPNOIYOTIOINTWY (GOPOAOYIKWY CNnNUIWV, TwV OXPNOoINOTIoiNTWV

TNOTWOEWY POPOU KAl TWV POPOAOYIKWV CUVTEAEOTWYV aTTO TIG YOPOAOYIKEG APXEG, Kal
* nemavagioAdynon Twv KPIoEwV Kal EKTIUACEWVY v aAAGEouV Ta yeyovoTa Kal ol TTEPIOTACEIG
EtAoieg BeAtiwoeig ota AMNXA, KikAog 2015-2017

O1 kaTwTépw TpOTTOTTOINCEIG TOU KUKAOU 2015-2017, ekd6Onkav atrd 1o ZuuBoUAio Tov Aekepufpiou Tou 2017.
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AN 12 ®6poi EicodpaTtog

To ZupBouAio TpotrotroivTag 1o AAI 12 dieukpivioe OTI YIa OIKOVOUIKA ovTOTNTA TTPETTEl VO KATOXWPICEl OAEG
TIG QOPOAOYIKEG ETTITITWOEIS TTOU TTPOKUTITOUV aTTO T dIAvour PEPICUATWY OTA atroTeEAéopaTa, ota GAAa
OUVOAIKG gl000fuaTa A aTta idia Ke@aAaia, avadAoya e TO TTOU N OVTOTNTA KATAXWPICE TNV ApXIKr ouvaAAayn

arté TNV oTToia TTPoéKUYAV Ta SIAVEUOPEVA KEPDN KAl EV TUVEXEIQ TO PEPIOUA.

AAIN 19 (Tpotmromoinon) «Mapoxég oe epyalopévoug» — Tpotrorroinon, TEPIKOT 1 S1I0KAVOVIGHOG TOU

Mpoypduparog Mapoywyv.

To ZupBouAio Twv AigBvv AoyioTikwy MpoTtuttwy TNV 7n PeBpouapiou 2018 eE€dwae Tpotrotroinon ato AAT
19 pe TNV otroia BIEUKPIVICEl TOV TPOTTO PE TOV OTTOI0 TTPETTEI va TTPOOdIoPIETal TO KOOTOG UTTNPECiag OTav
TTPOKUTITOUV OAAQYEG OTO TTPOYPAUUA KABOPIOHEVWY TTapoxXwyv. ZUuewva pe 10 AAMN 19 o¢ TepiTTwon
TPOTTOTTIOINONG, TTEPIKOTING 1 OIOKAVOVIOUOU, QTTaITEITalI €TTAVUTIOAOYIONOG TNG KaBapng uTtoxpéwong n
amaitnong Twv kabBopiopévwy mapoxwv. H Ttpotrotroinon tou AAM 19 mpofAémer 6T Ba mpétrel va
XPNoiJoTToIiNBouv o1 avabewpnuéveg TTAPAdOXEG TTOU XPNOIMOTIOINBNKAv Kal KATd TOV €TTAVUTTOAOYIGNO TNG
KaBapAg UTTOXPEWONG 1 ATTAITAONG TTPOKEINEVOU VA TTPOCBIOPICTEI TO KOOTOG UTTNPEDIAG Kal 0 KaBapdg TOKOG

yla TNV UTTOAOITTN TTEPiIOdO PETA TNV aAAayr OTO TTPOYPAUMA.

Etriong, ye mnv tpotrotroinon tou AAI 19 amooagnvietal n emidpacn piag TpoTToTTOINONG, TTEPIKOTTAG N
OIaKAVOVIOUOU OTIG OTTAITACEIG QVOQOPIKA HE TOV TTEPIOPICUO OTNV KATOXWPIon TnG kaboprg ammaitnong

(avwTaTo OPIO TTEPIOUCIOKOU OTOIXEIOU).

MpoéTutra Kai AIEPUNVEIEC UTTOXPEWTIKA VIO METAYEVEOTEPEC TTEPIOBOUC TTOU dev £XOUV EQAPUOOTEI

vwpitepa ard Tnv Etaipeia kail dev €xouv uioBeTnOei ard Tnv E.E.:

TPOTTOTTOINCEIG TWV TTAPATTOUTIWV OTO €VVOIOAOYIKO TTAdiolo Twv AMNXA (Trou ekd6Onkav oTig 29
MapTiou 2018)

Tnv 29n MapTtiou 2018 10 ZupPBouAio Twv AieBvv AoyioTiIKwy [MpotiTwy €&édwoe 1O avabBewpnuévo

€VVOIOAOYIKO TTAQiTI0 TO OTTOi0 ETTOVAKABOPICE!:
= TO OKOTIO TNG XPNMATOOIKOVOUIKAG TTANPO®OPNONG,
" TA TTOIOTIKA XOPAKTAPIOTIKA TWV OIKOVOMIKWY KATAOTACEWY,

" TOUG OPICUOUG TOU TTEPIOUCIAKOU OTOIXEIOU, TNG UTTOXPEWAONG, TNG Kabaprg B€éong, Kabwg Kal Twv

€000WV Kal TwV ££00WV,

" TO KPITAPIO QvAyvWPIoNG Kal TIG odnyieg OXETIKA Pe TOV XpOvo TnG Slaypa@ng TTEPIOUCIAKWY

OTOIXEIWV KAl UTTOXPEWOEWYV OTIG OIKOVOUIKEG KATAOTACEIG,
= TIG BAOEIG ATTOTINNONG KAl OdNYIiEG OXETIKA UE TOV TPOTTO TTOU TTPETTEI VA XPNOCIJOTTOIoUVTal KAl,

= évvoleg Kal KaBodrynaon OXETIKA e TNV TTAPOUCiacT KAl TIG YVWOTOTIOINCEIG
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O okomég Tng avabewpnong Tou evvoloAoyikoU TTAaiciou €ival n utrofordnon ocov TrposToludlouv
OIKOVOUIKEG KATAOTAOCEIG VO AVATITUOCOOUV  CUVETTEIG AOYIOTIKEG TTOMITIKEG YIO OUVAAAQYEG Kal GAAa yeyovoTa
TTOU OEV EUTTITITOUV OTO TTEDIO EQAPPOYNS TWV UTTAPXOVTWY TTPOTUTTWV 1) 6Tav éva TTPOTUTTO divel duvatoTnTa
€MAOYNG METAEU AoyIoTIKWV TTOAITIKWY. EmmAéov, okotrdg Tng avabewpnong civar va fonbroel 6Aa ta

EMTTAEKOUEVA PEPN VO KATAVOROGOUV Kal VA EPUNVEUCOUV Ta TTPOTUTTA.

To ZupBouUNio AieBvwv AoyioTiKwyv lMpoTUTTwy e€€dwaoe eTmiong éva ouvodeuTIKG Eyypa@o, «TPOTTOTTOINCEIG
OTIG TTAPATTOUTTEG TOU €VVOIOAOYIKOU TTAQIGiou», TO OTT0i0 KaBopilel TIG TPOTTOTIOINCEIG TwV TTPOTUTTWY TTOU

ETTNPEACOVTAI TTPOKEIPEVOU VA ETTIKAIPOTTOINBOUV OI avaPOPEG OTO AvaBewPNUEVO EVVOIOAOYIKO TTAQICIO.

H Tpotrommoinon €@appoleTal ammd TOUG OCUVTAKTEG TTOU AVOTITUOOOUV AOYIOTIKEG TTOMITIKEG [dAoel TOU

€VVOIOAOYIKOU TTAQIGIOU, OTIG ETATIEG AOYIOTIKEG TTEPIOdOUG TTOU EeKIVOUv TNV 1 JeTd@ Tnv 1n lavouapiou 2020.
AAI 1 kau AAIN 8 (TpotroTroifoeig) «OpICUOG TOU CNHUAVTIKOU»

O1 TpoTTroTroINCEIG atrooagnvifouv Tov OpPICHOG TOU ONUAVTIKOU Kal Tov TPOTIO HPE TOV OTI0I0 TTPETTEI VO
epappocBei, ouptTepIAauBavovTag oTov opioud KaBodriynaon TTou PEXPI OTIVUNG €xel avagepBei ae GAAa AINMXA.
O opioudg Tou onuavTikou, TTou aTroTeAEl pia onuavTikr AoyioTiKA €vvoia oTta AlNMXA, Bondd Tig eTaipeieg va
ATTOPACioouV KATd TTOCO Ol TTANPOQOPIEG TTPETTEI VA TTEPIAAPBAVOVTAI OTIG OIKOVOUIKEG TOUG KaTaoTAoElg. O
ETTIKAIPOTTOINKEVOG OpIopdg TpoTToTrolei To AAIM 1 «MNapouciaon Twv Oikovopikwy KataoTdoewv» Kai To AAT
8 «NoyioTikéG ToAImikéG, MeTaBoAég oTig AoyioTikég EkTipnoelg kar AdBn». H tpotrotroinon diac@ahidel 611 o
OpIoPOG Tou onpavTikoU gival CUVETTAG o€ OAa Ta TTPoTUTTA Twv AlNXA. H TpoTtrotroinon 1oxuel atrd tnv ) YeTd

TNV 1n lavouapiou 2020.

2.3 XpAon eKTIHAOEWYV Kal TTapadoxwv

H olvTagn Twv OIKOVOUIKWY KOTOOTACEWV oUp@wva Pe Ta AMNXA atraitei TN xprion avaAuTIKWY AOYIOTIKWY
EKTIMACEWY Kal KPIONG KATA TNV €QApUoyR Twv AOYIGTIKWY apywv atré Tnv ETaipeia. O onuavTiKOTEPESG aTTO TIG
TTapadoxEg Tou  yivovtal Bacgifovrar otnv KaAUtepn duvatr yvwaon Tng Aloiknong tng ETaipeiag kai
ava@épovtal oTIG onueiwoelg Twyv Oikovoulkwy Kartaotaoewy, omoTe atraiteital. MNapd 10 yeyovog OTi ol
EKTINNOEIG auTéEG PBaaifovtal oTnv KAAUTEPN yvwon Tng OI0iKNONG OXETIKA HPE TA TPEXOVTA YEYOVOTA KOl

evépyeleg, Ta TTpayuaTiké atroTeAéapaTta gival TBavo va dia@épouv TeEAIKE aTTé auTd TA OTTOI £XOUV EKTUNBEI.

O1 eKTINAOEIG KAl Ol OXETIKEG UTTOBEoEIC eTTaveLeTAlovTal O TOKTA Xpovikd diaoTApara. ATTOKAICEIS TwvV
AOYIOTIKWV EKTIMACEWV avayvwpifovTal TRV TTEPIodo KaTd TNV oTroia eTraveéeTddovtal £QoOoov agopolv Pévo
TNV TPEXOUOA TTEPIODO ) av aPopoulV Kal OTIG HEANOVTIKEG TTEPIGOOUG Ol AaTTOKAICEIG ETTNPEALOUV ThV TPEXOUOT

Kal HEANOVTIKEG TTEPIODOUG.

24 Zévo vOouioua

O1 ouvaAAayég TTou dievepyoUvTal 0€ EEVO VOUIOUO UETATPETTOVTAI O Eupwy pe TN OuvaAAQypaATIKA 100TIWIO
fixing Tou AeAtiou Tipwv Tng E.K.T., 6TTwg 10xUel Katd TNV nuEpounvia TNg cuvaAAayng. Katd tnv nuepounvia
avagopdg Twv OIKovoulikwy KataoTdoswy, Ta VOPIOHATIKA TTEPIOUCIOKA OTOIXEIO €VEPYNTIKOU, TTOU Eival

eKQpacpéva ae EEvo vouloua, peTatpétrovial o€ Eupw pe Tn cuvaAAayuaTikr] 1IGOTIdia TTou 10XUEl KaTtd TNV
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nuepopnvia autrh. O1 cuvaAlayuaTikéG dIAQOPEG TTOU TTPOKUTITOUV ATTO T UETATPOTTH KATAXWPEOUVTAI OTO

AOYapIACHO OTTOTEAECUATWV.

2.5 °‘Eocoda kai é§oda

Avayvwpion €06dwv

O1 mp6écodol xapToUAAKiou avayvwpifovTal Kal KOTaxwpouvTtal OTo AOYapIOOPO ATTOTEAECUATWY KOl
TTepIAQUBAvVOUV KUPIWG: a) pepiopata amod PETOXEG elonynuéveg aTo Xpnuamiotrpio ABnvwy KaBwg Kal o€
Xpnuatiothpia Tou EEwTepikou B) TOKOUG TTPOBECUIAKWY KATABECEWY, repos, AOITTWY ETTEVOUCEWY TTOU £X0UV
TOV XOPOAKTAPO TTPOBECUIOKWY KaTaBéoewy Kal y) €000a a1rd TOKOUG OPOAOYWYV 1 AOITTWV ETTEVOUCEWY HE
XOPAKTAPA OMOAOYywv. Ta £€00da atrd pepiouata avayvwpilovial wg €0000 KATA TNV NUEPOMUNVIA ATTOKOTTAG
Toug. Ta atroteAéopaTa amrd  ayopamwAngcieg xpeoypdewy avayvwpilovial Kal  KataxwpouvTtal OTo
Aoyaplacud atmmoTeAeoudaTWY Kal TTepIAauBAvouv KEPON 1 {nuieg atrd ayopaTTwAnaCieg Xpeoypa@wy (UETOXEG,
oudhoya, apoifaia ke@dAaia, aTTOTEAECPATA ATTO TTAPAYWYA XPNHOTOOIKOVOUIKA TTPOIGVTA K.ATT.) KOBWGS Kal Ta
armoTeAéopara amd TNV ATToTiuNon XPEoypdewyv oOTo TEAOG KABe TTEPIGdOU OTNV OTIoId aAvA@EPOVTAl Ol

OIKOVOUIKEG KOTAOTACEIG TNG ETAIPEING.

210V Aoyapioagpd «AAAa €0000-£€00a» TTEPIAAUBAVOVTAl OI GUVOAAQYUATIKEG OIAPOPES (XPEWOTIKEG N

TMOTWTIKEG) aTTd CUVAAAQYEG A KaI ATTOTiUNGN.
Avayvwpion £§66wv

O1 daTtraveg KataxwpoUvTal e TNV TTPAYUATOTToINGN TOug Kal dlakpivovTal g€ SATTAVES TTOU ApOpPoUV:

a) Tn dlaxeipion Tou xapTo@UAakiou (apoIBEG BepaToPUAAKNG, diaxeipiong, TTPOUABEIES Kal ££00a GUVAAAQY WY,
QMOIBEG TPITWV KATT.)

B) Tn dloIkNTIKA AgIToupyia TnG eTaipeiag (auoIBEG Kal £€00a TTPOCWTTIKOU, AMOIBEG TPITWY, EVOIKIA, TTAPOXES
TPITWV, TNAETTIKOIVWVIEG, KATT.)

y) T0 @6po xapTtopuAakiou Tou N. 3371/2005 kai Tou N.4389/2016.

2.6 ®dPo6pog xapTopuAlakiou

O1 @bpoI TTou agaipouvTal GTTO Ta ATTOTEAETHATA TNG TTEPIGOOU APOPOUV ATTOKAEIOTIKA GTOV TPEXOVTA (POPO
€l000MpaTog. Agv UTTdpyouv avaBaAAOpEvol @Opol KaBWwg Ogv TTPOKUTITOUV TTPOCWPIVEG OIAPOPEG HETAEU
AOyIOTIKAG Kal QOPOAOYIKNAG BACNG TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY EEQITIOG TOU KABEOTWTOG
@POpPOoAdYNONG Twv ETAIPEIWY TOU KAGdOU. O TpEXwV QPOPOG €1000MUATOG UTTOAOYIZeTal Kal KaTaBAaAAETal avd
eCaunvo. H etaipia goporoyeital ye Bdon tnv mapdaypago 3 Tou apBpou 39 tou Néuou 3371/2005 n otroia
AVTIKATOOTABNKE atrd TNV TTapdypa@o 2 Tou apBpou 45 tou Nopou 4389/2016 «Etreiyouaeg dilatdEeig yia Tnv
£QAPUOYR TNG CUPPWVIAG dNUOTIOVOUIKWY OTOXWY Kal SIapOpwTIKWVY PETAPPUBUicewV Kal GAAEG BIOTAELEIG.» N
oTroia opifel OTI 01 ETAIPEIEG ETTEVOUCEWV XOPTOPUAOKIOU UTTOXpEOUVTAl O€ KATAROAR @OpOoU, 0 GUVTEAEOTAG TOU
oTtToiou opileTal e Oéka ToIg ekaTod (10%) €TTi TOU EKACTOTE 1I0XUOVTOG ETTITOKIOU TTapéupBacng Tng EupwTraikng
Kevtpikng TpdmeCag (EmTtokiou Avagopdg), Trpocaufavouevou Katd pia (1) TrooooTiaia povada Kai

utroAoyietar €1Ti Tou €€aunviaiou HECou Opou TwWV ETTEVOUCEWYV TOUG, TTAEOV OIOBETIUWY O TPEXOUTEG TIUEG.
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>¢ mepiTmTwon PeTaBoAng Tou Emitokiou Avagopdg, n TTpokUTITOUSa vEéa BAcn UTTOAOYIoUOU Tou @épou IoXUE
aTré TNV TTPWTN NUEPA TOU ETTOPEVOU TNG PMETABOANG pAva. O oQeINOPEVOG POPOG KABE eEaunvou dev UTTOPEi va
gival piIkpoTepog Tou 0,375% Tou e€apnviaiou péoou Opou Twv TTEVOUCEWY Toug, TTAéov Twv diaBedipywy, o€
TpExouoeg TINES. O POpog atrodideTal aTnNV appodia GOPOAOYIKA ApXr HECA OTO TTPWTO OEKATTEVONUEPO TWV
pnvwyv louAiou kai lavouapiou Tou eméuevou e€aurivou ammd Tov utrtoAoyioud. Me Tnv KaTtafoAr Tou @opou

auToU €EaVTAEITAI N OPOAOYIKH UTTOXPEWOT TNG ETAIPEIAG KAI TWV PMETOXWV TNG.

2.7 XpNHUOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO
Ta Baoikd XPNUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEId TNG e€Taipeiag civar T1a Tapelokd Olabéaiua, ol

BpaxutrpdBeaueg £TTEVOUCEIS KAl Ol BPaXUTTPOBETUEG ATTAITATEIG KAl UTTOXPEWOEIG.

Ta dilabéoiya TG eTaipgiag ToTToBeTOUVTAI CUPPWVA PE Ta 6oa TTPOoRAETTOVTAI aTTd TNV I0XUOUCO VopoBeaia

TToU aPOopd TIG ETaipieg ETrevduoewv XapTto@uAakiou.

211G BpaxuttpOBeoueg €TeVOUOEIS TTEPIAAMPAVETAI TO XAPTOPUAAKIO TNG €TAIPEIOG TO OTToi0 N dloiknon Tng
ETAIPEIOG TO XOPAKTNPICEl WG «KATEXOUEVO YIA E€UTTOPIKOUG OKOTTOUG» Ol ETMITPETTOUEVEG ETTEVOUCEIG TTOU
ouvbBETouv To Xapto@uAdkio Tng ETaipeiag kaBopifovral atmd 1o N. 3371/2005 6TTwg auTog £Xel KWOIKOTTOINOET

Kal IoXUEl.

TNV TTEPITITWAN QUTA N apXIKr avayvwpeion yivetal aTnv eUAoyn adia xwpig va empapuveral Ye Ta £€£0da TnG
OUVOAAQYAG, Kal OTnv Ouvéxela atoTiudral €TTiong oTnv €UAoyn aia Kkar TagivoueiTal oTto Aoyapliacud

«XpnUaTooIikovouikd péoa og eUAoyn adia péow Twv amoteAeapdtwy (FVPL)», 6Tmwg opicel To A.MX.A. 9.

MNa T1iTAOug TTOU dlATTPAYHATEUOVTAI OE EVEPYEG AYOPES (XPNUATIOTAPIA) (TT.X. METOXEG, OpOAOYQ, TTOPAYwWYQ)
w¢ elAoyn agia BewpouvTal ol SNUOCIEUPEVES TIUEG TNV NUEPOPNViIa avapopds TnG ouvTtaxBeicag OIKOVOUIKHAG

Karaotaong.

H xpAon Trapaywywv XpnUATOOIKOVOUIKWY PECWV Kal TiITAwWV €TTIAOYAG aTTO TNV €TaIpeia DIETTETAI ATTO TIG

I0XUouaeg ammopdoeig TG Emrpotmg KepaAaiayopdg

Ta AoOITTG XPNUATOOIKOVOUIKA HECQ TTOU Q@QOpPOoUV UTTOXPEWOEIS 1 aTTaITAoelg N Oloiknaon Tng €TAIPEIag
AauBdvovtag uttdyn ToV BPaxuTTPOBECO XaPAKTHPA TOUG aTToPdaioe OTI N eUAoyn agia Toug TauTieTal e TNV

agia otnv otroia atreikovifovtal oTa AoyioTika BIBAIa.

O1 deopeloelg 1T TWV BPAXUTTPOBECUWY ETTEVOUCEWY QVAQPEPOVTAl XWPIOTA OTIG OIKOVOUIKEG KOTAOTACEIG KOl

avaAuovTal 6To TTPoCcdpTNA.

2.8 Evowpara mayia TEPIOUCIOKA OTOIXEIN

Ta mAyia TTEPIOUCIAKA OTOIXEIO OTTEIKOVICOVTAl OTIG OIKOVOUIKEG KATOOTACEIG OTIG OgieG KTAOEWG TOug
MEIWPEVES KATA TIC CUCCWPEUPEVES ATTOORETEIG.

O1 datrdveg TToU dlevepyouvTal yio TNV OVTIKATAOTACN ONUOVTIKWY OUCTATIKWY OTOIXEIWV Twv Trayiwv
kepaAaiotroioUvtal. O1 UTTOAOITTEG  UETAYEVEOTEPEG OOTTAVEG, TToUu OlevepyolvTal O€ OXEOn HE TIAyia
TTEPIOUCIAKA  OTOIXEIO, KEPOAaloTToloUVTal POVO OTav QUEAvouv Ta MEAAOVTIKG OIKOVOMUIKA OQEAN, TTOU

AVOUEVETAl VO TTPOKUWOUV aTrd TNV EKUETAAAEUON Twv eTnpealduevwy oToixeiwv. OAeg o GAAeg dattdveg
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ouvTiApnong, emdI6POWONG KATT. TwV TTaYiwv KATaXwpPoUuvTal 0TO AoyapIaoud atmoTeAEOUATWY ws £€000, KaTd

TO XPOVO TNG TTPAYMATOTIOINCNG TOUG.

O1 atrooBéoeig emPBapuvouv Tov Aoyaplacuo amoTeAeopdTwy, e Baon Tn otabepr) péBodo amméofeong, Kad’

O6An Tn didpkeia TNG WPENIING CWAG TWV TTAYIWY TTEPIOUCIAKWY OTOIXEIWV.

H Etaipeia dev 0100€Tel evowpaTa TTAYIA TTEPIOUCIOKA OTOIXEIQ.

29 Bpaxutrp6Bsopeg aTaITAOEIG

O1 amaithoeIig TG €TaIPEiag €ival BPaxuTTpOBECUOU XAPAKTPA KOl CUVETTWG O&v UTTAPXEl avAaykn yia
TPoeOPANCT Toug oTnyv TTapouca agia. O1 ammaITAOEIS ATTd XPNUATIOTNPIAKES ETAIPIEG TTEPIAAPBAVOUV TIG UNn
EKKAOAPIOPEVEG TTWAACEIS TWV XPNMOTOOIKOVOUIKWY OTOIXEIWV TOU €vEPYNTIKOU TNG E€TAIPEiag, peiov Tnv
TPOBAEWn yia emo@aAcic atraitiioelg. NPORAewn yia ETTICPAAEIG ATTAITACEIG TTPAYUOTOTIOIEITAI OTAV UTTAPXE!
QVTIKEIPMEVIKT aTTOBEIEN OTI N eTaupEia dev gival o€ B€on va e1I0TTpdel OAa Ta TTOOA TToU oPeiAovTal Je BAan TOUug
oupBaTikolg 6poug. To TTood TNG TTPORAEWNS KATaXWPEITal WG £€€060 O0TO aTTOTEAEOUA TNG Xpriong. Katd tnv

NUEPOMNVIa TOU I00AOYICHOU dev CUVETPEEE TTPOPRAEWN OXNUATIOPOU OXETIKAG TTPOPRAEWN.

210 Tapeiakd Ala@éoipa Kal I00dUvVaua

Ta diaBéoipa TTepIAauBdvouv Ta PeTpnTd 010 Taueio TNG ETaipeiag KaBwg Kal Ta 1I000UVAUA TwWV TAUEIAKWY
d1a0e0ipwyv, OTTWG gival ol KATABEOEIG repos, ol KaTaBéoelg SYewg Kal TTpoBeapiag Bpaxeiag dIAPKEING O€ EUPW
KOl O€ EEVO VOUIOUA PEUCTOTTIOINCIUG O YVWOTO TTOGO KAl CUVETTWG BIATPEXOUV aPeANTED KivOuvo PETABOAAG

NG aiag Toug.

O1 karabéoeig Tpobeopiag amoTigwvTal OTNV  €UAoyn aia Tou eivar n apxikf €mévducon GCuv TOUG
0eDOUAEUNEVOUG TOKOUG, atTaAAayuEVOUG attd @opoAoyia, Katd TNV NUeEPouNnvia ava@opdg Twv OIKOVOUIKWY

KataoTtdoswv.

Katd tnv nuepopnvia ouvragng Twv Oikovopikwy KataoTdoewy, Ta VOUIOUATIKA TTEPIOUCIAKG OTOIXEI TTOU
gival ekre@pacpéva oe EEva vopioparta, amoTiywvTal o Eupw pe TN ouvaAlayuarikr icotigia (fixing Tou
Aghtiou Tiwwv g E.K.T.) 1TOU 10Y0€l KOaTd TNV nuepopnvia autr). O1 ouvaAAaypatikéG dlapopég TTou

TTPOKUTITOUV OTTO TN WETATPOTTH KATAXWPEOUVTAI OTO AOYAPIACHO ATTOTEAECUATWV.

2.11 Meroxiké KegpdAaio

O1 KoIvég peToxEG Tagivououvtal oTa idla ke@dAaia. Apeoa €60da yia Tnv €KdoOoN UETOXWV gu@avifovTtal o€
peiwon Twv 18iwv Kepalaiwv. H aténon Tou petoxikoU KepaAaiou pe KataBoAr HeTpnTWV TTEPIAAUBAVEl KABE
Olapopd uTtép To APTIO KATA TNV ApPXIKA €KOOON TOU PETOXIKOU Ke@aAaiou. To Tinua mTou KataBARONKe TTAEoV

TNG OVOUOOTIKNAG agiag ava JETOXN KaTaxXwpEeiTal aTo Aoyaplacuo «KepdaAaio utrép To GpTio» OoTa idia KeQAAaia.

2.12 ’I51eg peToxég
Av n Etaipgia atmmokthoel cUPQwva Pe amoeacn TG Mevikng ZuvéAeuong «idleg PETOXEG» TOTE QUTEQ
agaipouvtal atrd Ta idla Ke@AAaid TnNG. Katd tnv ayopd, TTwAnorn, £€kdoaon, i akupwon 18iwv CUPPETOXIKWY

TITAWV TNG ETaipeiag dev avayvwpiletal Kavéva kKEPOOG N (nuia oTa atroTeAéouaTa.

39



alphatrust andromeda

2.13 Mepiopara
Ta TTANpWTED PEPICPOTA ATTEIKOVICOVTAI OAV UTTOXPEWON PETA TNV £YKPIOT) TOug atro Tnv [evikr ZuvéAeuon Twv

METOXWV PE BAan TIG BIATAEEIG TNG I0XUOUCOAG VOUOBETIag Kal TOU KATAOTATIKOU.

2.14 lMpoBAéysig
O1 mpoBAfyelg kaTaxwpouvtal 6Tav n Etaipegia €xel VOUIKA 1 TEKMOIPOPEVN UTTOXPEWON WG ATTOTEAECHA
TTapeABOVTWY yeyovoTwy Kal givar TOavév o1 Ba amaitnBei ekpor] TOPwWV yia TNV TAKTOTTOINGN Tng

UTTOXPEWONG.

215 Ytmoxpewoeig

OAeg o1 uTToXpeWwaEIg TNG eTalpeiag eupavifovral oTtov looAoyioud pe TRV eUAoyn Toug adia. Or UTTOXPEWOEIG
TTPOG XPNMOTIOTNPIOKEG €TAIpiEG TTEPIAAUBAVOUV TIG PN EKKOBOPIOUEVEG AYOPEG TWV XPNMOTOOIKOVOUIKWY
OTOIXEIWV TOU EveEPYNTIKOU TNG eTaIpeiag. O1 UTTOXPEWOEIS AUTEG ATTEIKOVICOVTAI JE TA AOYIOTIKA TOUG UTTOAOITTA
ylati &gv KpiveTal avaykaia n Tpoegdo@Anan Toug oTnv TTapouoa agia Adyw Tou BPaxutTpoBecou XapakThipa
TouG. ETmiong o1 AOITTEG TPEXOUOEG UTTOXPEWOEIG TTOU a@OpPOoUV TIPAYMOTOTTOINGEVTA €iTE UTTO pop®n
TTPORAEYNGS UTTOXPEWOEIS OTTWG, N auoIfh dlaxeipiong, n augoifry amdédoonsg Tou xaptoulakiou, Ta £E0da
BePaTOPUAAKAG, TTPOPNBEUTEG K.ATT., BeEV KpiveTal avaykaia n poeEdeAncon Toug Adyw Tou BpaxutTtpoBeaou

XOPAKTAPA TOUG.

2.16 AsziToupyikoi TopEig

‘Evag Asitoupyikdg Topéag gival €va ouoTaTIKO JEPOG WIS OIKOVOUIKNG OVIOTNTAG:

a) Tou avaAauPAvel ETTIXEIPNUATIKEG dpaoTNEIOTNTEG ATTO TIG OTToiEG dUvATAl VA OTTOKTA €000a Kal va
avahapBaver €€oda (cuptrepIAauBavopévwy Twy €000WV Kal 600wV TTOU a@opoUv CUVAAAaYEG PE GAAQ

OuOTaTIKG PEPN TNG iBIOG OIKOVOUIKAG OVTOTNTAG)

B) Tou otroiou Ta atroTeAéapaTa €EETAZOVTAI TOKTIKA OTTO TOV ETTIKEQAANG AWNG ETTIXEIPNUATIKWYV ATTOQATEWV
TNG OVTOTNTAG YIa OKOTTOUG AAWNG OTTOQPACEWY OXETIKA PE TNV KATAVOMN TTOPWVY OTOV TOPEQ KAl TNV EKTIUNON

NG ATTOBO0EWG TOU
Y) yia 1o o11oio d1aTiBevTal XWPIOTEG XPNMATOOIKOVOUIKEG TTANPOPOPIEG.

H etaipeia dpaoTnpIOTTOIEiTAl OTTOKAEIOTIKA O¢ évav POVO ETTIXEIPNMATIKG TOpEQ, HATOl TRV dlaxeipion
XOPTOQUAAKiIOU Xpeoypdpwyv eAANVIKWV KAl EEVWV KaBWG Kal GAAWY XpNUATOTTIOTWTIKWY PHECWV CUPQWVA UE
Tig diatageig Tou N. 3371/2005. Zkomdg NG €ival n ATTOKOMION €00dWV KOl KEQPAAOIOKWY KEPOWV OF

MECOTTPOBEG O XPOVIKO opifovTa.

217 Xuvdedepéva pépn
>komog Tou AATL 24 givalr va eEao@alioel OTI Ol OIKOVOMIKEG KOTOOTAOEIS MIAG OIKOVOMIKAG OVTOTNTAG
EUTTEPIEXOUV TIG YVWOTOTIOIACEIG TTOU ATTAITOUVTAI TTPOKEINEVOU VA ETTIOTAOOUV THV TTPOCOXI OTO EVOEXOUEVO

OTI n oIkovopikr B¢éan kai To KEPOOG 1 n {nuia Tng OUvavtal va €Xouv €TTnpeacTei ammd Tnv UTTapén
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OuvOEdEPEVWV  PEPWV KAl aTTd TIG OUVOAAOYEG Kal TA aveEOQANTA UTTOAOITTA, OCUUTTEPIAAUBAVOUEVWY

OeoueloEWY, TTOU aPOPOUV aUTd Ta CUVOEUEVA LEPN.

2.18 Xpnuarooikovouikd Méoa

H etaipeia €xel uioBetroel To AMNXA 9 XpnuatotmioTwTikéd Méoa atrd 1" lavouapiou 2018.

To AMNXA 9 B¢tel mpoUTToBEcEelg avayvwpiong Kal €TTIPETPNONG TWV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY
OTOIXEiWV, TWV XPNHUOATOOIKOVOUIKWY UTTOXPEWOEWY KOl KATTOIWV CUMBOAdiwv ayopdg R TTWwANoONG MNn
XPNUATOOIKOVOUIKWY OToIXeiwv. Auté 1O TIpoTUTIO avTikaBiotd 10 AAlN 39 Xpnuarooikovouikd@ Méoa:

Avayvwpion kai Atroriunon.

i. Kardaraén kai amoriuncn XPnUAroOIKOVOMIKWY TTEPIOUCIAKWY OTOIXEIWV KAl XPNHATOOIKOVOUIKWY

UTTOXPEWOEWV.

To AMXA 9 diatnpei o€ peydho Babuo Tig uttdpyxouceg atraitrioelg Tou AAM39 yia tnv katdragn Kal aTToTinon
XPNUATOOIKOVOUIKWY UTTOXPEWOEWV. MNapdAa autd, katapyei TIG TTponyoupeveg karnyopieg Tou AAIM 39 yia
dlakpaToupeva PéXPI TN AREN XPNHUATOOIKOVOUIKA TTEPIOUTIaKA OTOoIXEId, dAVEIQ, ATTAITACEIS KAl SIaBEaiya TTPOg

TTWwANonN.

H uioBétnon tou AlMNXA 9 dev €ixe anuavTiKn €TTidPACN GTIG AOYIOTIKEG TTONITIKEG TNG ETAIPEING TTOU GXETICOVTAI
ME XPNHUOATOOIKOVOUIKEG UTTOXPEWOTEIG KAl TTAPAYWYa XpNHaToolkKovouika pyéaa. H emidpaon tou AIMNXA 9 otnv

KaTdragn Kal armoTignon Twv XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV TTAPOUCIAZETal TTAPAKATW.

ZUppwva pe 10 AMNXA 9, éva XpnUOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO KATATACOETAI WG ATTOTINWUEVO OTIG

aKOAOUBEG KaTNyOopiEG:

e () OTO ATTOORECPEVO KOOTOG
e ) otnv evAoyn agia péow Twv AOITTWY CUVOAIKWY gilcodnuatwy (FVOCI) R

e y)oTtnv elAoyn agia péow Twv atroteAeopaTwy (FVPL).

H kaTtdtagn XpnUaTooIKOVOUIKWY TTEPIOUTIOKWY OToIXEIWV Katd 1o AMNXA 9 BaacifeTal yevIKA OTO ETTIXEIPNOIAKO
pHovTéAOo OTO oTToio  yiveTal n  Olaxeipion &€vog XPNUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU Kal T
XOPAKTNPIOTIKA TWV CUUBATIKWY XpnuaTtopowv Tou. lMapdywya evowpatwuéva e cuufoAaia oTa oTroia To
QVTIKEIMEVO €ival €va XPNUATOOIKOVOUIKG OTOIXEIO TOU €vepynTmiIkOU UTTG TO TIPIOPA TOU TIPOTUTTOU O€&v

dlaxwpifovtal TToTé. AvTiBeTa, TO UBPISIKO XPNMUATOOIKOVOUIKO JETO OTO GUVOAS Tou e€eTAdeTal yia KATATAEN.

A) 'Eva XpnuOTOOIKOVOUIKO TTEPIOUCIOKSG OTOIXEIO ATTOTINATAI OTO ATTOOBECUEVO KOOTOG AV IKAVOTTOIET KAl TIG

OUo akbéAouBeg ouvlnKkeg Kal eV OpideTal WG ATTOTIMWPEVO OTNV EUAOYN G&ia HECW TWV ATTOTEAECUATWV:

e Alakparteital he BAon €va eTTIXEIPNUATIKO POVTEAO TOU OTTOIOU TO QVTIKEIMEVO gival n dlakpdTnon yia
gioTrpagn cuUBATIKWY XPNUATOPPOWY Kal
e O1 oupBarikoi 6pol Tou TTPORAETTOUV XPNUATOPPOEG OE CUYKEKPIMEVEG NUEPOMNVIEG Ol OTTOIEG Eival

ATTOKAEIOTIKA TTANPWHEG KEQAAAioOU Kal TOKWV ETTI TOU aveEOPANTOU KEPaAaiou.
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B) Mia emmévduon oe xpedypa@a OTTOTINATAI OTNV €UAoyn agia PYEow AOITTWV OUVOAIKWY €I00BNPATWY av
IKavOTTOIEl Kal TIG U0 akOAouBeg OuvORKeG Kal Oev OPICETal WG ATTOTIMWHPEVO OTNV €UAoyn agia péow Twv

ATTOTEAEOUATWV:

e Alagkpareital e BAon €va emMXEIPNUATIKO POVTEAO TOU OTTOIOU TO QVTIKEIUEVO €ival TOGO N €1I0poNA
CUMBATIKWY XPNUATOPOWYV OCO0 Kal N TTWANGN XPNUATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU.
e O oupPBartikoi 6pol Tou TTPORAETTOUV XPNUOTOPOEG OE OUYKEKPIMEVEG NUEPOUNVIEG Ol OTTOIEG Egival

QTTOKAEIOTIKA TTANPWHEG KEQAAQIOU Kal TOKWV ETTi TOU aveEOQANTOU KEPaAAaiou.

N Katd Tnv apxIKr avayvwpion MIog emévOUcnNG O€ CUUUETOXIKOUG TiITAOUG TTou O¢tv gival dIaBEéaiyol TTpog
TTWANGCN, N €TAIPEIa YTTOPEI AUETAKANTO va ETTIAEEEI VO TTOPOUCIACEl PETAYEVEOTEPEG METABOAEG TNG €UAoYNG

a&iag g emévduong oTa AoITTd OUVOAIKG £000a.

A) OAa T1a XpNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEid TTOU &gV KOATATAOOOVTIOI WG ATTOTIHWHEVA OTO
amooBeopévo KOOTOG A OTnv €0Aoyn adia PEOow AOITTWV CUVOAIKWYV €I000NUATWY OTTWG OIEUKPIVIOTNKE
TTAPATTAvVW, OTTOTINWVTAI OTNV €UAoyN aia HEéow Twv aTToTEAEOUATWY. AUTO TTepIAauBdvel 6Aa Ta TTapdywya

XPNMOTOOIKOVOUIKA PECQ.

Katd tnv apyiki avayvwpeion, n ETaipEia UTTopEi apeETAKANTA VA Opioel £va XPNUOTOOIKOVOUIKO TTEPIOUCIAKO
aToIxeio, TTou Katé Ta GAAa TTAnPoi TIG TTPOUTTOBECEIS yia va aTToTIUNBEl 0TO aTmOORETUEVO KOOTOG ] TNV
elhoyn afia péow AOITTWV OUVOAIKWYVY €I00ONUATWY, WG ATTOTIMWHEVO aTnVv €UAoyn aia péow Twv
ATTOTEAEOUATWY €AV £T01I ATTOPEUYETAI 1] TNUAVTIKA PEIWVETAI YIa AOYIOTIKA diagopd TTou Ba ptropoloe va

TTPOKUYEI.

‘Eva xpnUATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO (EKTOG KI AV TTPOKEITAI YIA EUTTOPIKA ATTAiTNON AVEU ONUAVTIKOU
XPNUOTOOIKOVOUIKOU PEPOUG TTOU OTTOTIMATAI apXIKG OTnV TIMA TNG CUVOAAAYRG) aTTOTINATAI OpXIKA OTnv
guAoyn aéia TAov, yia oToixeia pn amoTiunuéva otnv €l0Aoyn aia péow Twv OTTOTEAEOUATWY, KOOTN

ouvalaywyv dueca ocuvoedePEVWV UE TNV ATTOKTNON.

Ta oToIX€io auTd ATTOTINWVTAIOTO ATTOCBECPEVO KOOTOG WE XPron Tng
HEBADOU TOU TTPAYHATIKOU ETTITOKIOU. TO OTTORBETUEVO KOOTOG WEIWVETAI
KOTA TO TTOGO TWV NIV OTTOUEIWONG TTEPIOUCIAKWY aTolxEiwv. Ecoda
aTrd TOKOUG, TTIOTWTIKEG KAl XPEWOTIKEG OUVAAAYUATIKEG dIAPOPES Kal
{nuieg atropeiwong avayvwpifovral ota atmoteAéoparta. Kabe képdog A
{nuio TTOU TTPOKUTITEl KOTA TNV OTTOVOYVWPION avayvwpifetal oTa
atoTeAéopaTa.

Ta oToixeia autd atoTiywvTal oTnv gvAoyn agia. ‘Ecoda atmd Tékoug
utrohoyiovtal pe xpron Tng HeBOOOU TOU TTPAYMATIKOU ETTITOKIOU,
TNOTWTIKEG KAl XPEWOTIKEG OCUVOAAYUATIKEG BIaPOpEG KABWG Kal {nuieg
EmevdUoE€Ig o XPEOYPUPA ATTOTIHWHEVEG TNV EUAOYN adia péow |aTTopgiwang TTEPIOUCIOKWV OTOIXEIWV avayvwpigovral oTa
AoITTWV CUVOAIKWYV €£100BNUATWY atroteAéopata. AMa kaBapd kEpdn Kai {nuieg avayvwpiovral wg Aoimrd
OUVONKG €l00druaTa. Katd Tnv atro-avayvwpion, KEPdn Kal {nuieg TTou
€XOUV OWPEUTET OTa AOITTE OUVOANIKA €1I000APATA AVAKATOTAGOOVTAl OTA
atmoTeAéopaTa.

Ta oTolxeio autd oTToTIHWvTal OtV €Vhoyn agia. Ta pepioyata
avayvwpifovral wg 0000 OTa aTTOTEAEOPATO €KTOG KI AV TO UEPIOPT
gekdBapa avravakAd avaktnon evog UEPOUG Tou KOOTOUG €TTEVOUCNG.
AMa kaBapd képdn kal gnuieg avayvwpifovral wg Aommd GuvOAK&
€1I000APATA Kal OEV OVAKATATACOOVTAI TTOTE OTA ATTOTEAETUATA.

Ta oToixeia autd atoTigwvTal oTnv €UAoyn aia. To kaBapd 6@eAog i
Cnuia, oupttepIAapBavopévwy  TOKWVY 1R €06dwv amd  pepiouata,
avayvwpiletal oTa amoTeAéauaTa.

XPNUOTOOIKOVOUIKG TTEPIOUTIOKA OTOIXEIO ATTOTIHWHEVA CTO
ATmooBECUEVO KOOTOG

ETrevdU0E€Ig 08 CUUUETOXIKOUG TITAOUG OTTOTIMWHEVEG OTNV £UAOYN
agio pEow AoITTWV CUVOAIKWYV £1008NHATWY

XPNHATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO ATTOTIMWHEVA OTNV
€0Aoyn agio HEOW TWV ATTOTEAECHATWYV
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H emidpaon tng uioBétnong tou AMNXA 9 oTa uTTOAOITTA TWV XPENUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV
katd tTnv 1" lavouapiou 2018 oxeTiCeTal OTTOKAEIOTIKA HPE TIG VEEG TTPOUTTOBECEIG TWV ATTOPEITEWY, OTTWG

TTEPIYPAPOVTAI TTAPAKATW.

O akoAoubog Trivakag eEnyei TIG apyIKEG KATNyopieg amoTiunong katd 1o AAIM 39 kal TIG VEEG KATNYOPIES
amoTiunong katd 1o AMXA 9 yia KGBe Ta¢n xPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV TNG €TaIpEiag TNV 1n
lavouapiou 2018.

Apxiko Néo
ApxIKn KatdTagn pe Bdon 1o UTTOAOITTO ME UTTOAOITTO HE

ot Eupw Néa kardragn pe Baon o AMXA 9

AAI 39 Bdon 1o AAN pBaon 1o
39 ANXA 9
XpNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEia
Kparika Opdhoya EWTIOPIKG XAPTOQUAGKIO YTIOXPEWTIKA ATIOTIHWHEVA OTIV 500 45 73 579 945,73

eUAoyn agia PEow TwV OTTOTEAEOUATWY

ATroTIpwpevol oTnv e0Aoyn agia  AToTiywpeva aTnv eUAoyn aia péow

ZUMPETOXIKOI TITAOI 10.321.614,72 10.321.614,72

HEOW TWV ATTOTEAETUATWY Twv amoTeAeopdTwy (FVPL)
Eptropikég Kal AoITTéG ammaITAoEIg Adveia Kal OTTAITAOEIG ATioTiGpeva oTo anooﬁligg%c; 59.153,97 59.153,97
Tapeiakd BIaBETIHA KAl I0050Vapa AGVEIR KQI ATTAITAOEIC ATroTip@HEVa 0TO “mosiggféz 525110,40  525.110,40

2UVOAO XPNHATOOIKOVOUIKWY TTEPIOUCIAKV

- 11.485.824,82 11.485.824,82
oToIXEiWV

ii. ATTOUEIWOEIS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

To AMNXA 9 avrikaBioTd TO POVTEAO Twv «TTpaypaToTroinBéviwy ¢nuiwv» ato AAI 39 pe éva povTéAo
KAVOPEVOUEVWY TTIOTWTIKWY {NUILV». To VEO POVTEAO QTTOUEIDCEWV E€QAPUOLETAI OE XPNUATOOIKOVOUIKA
TTEPIOUCIAKA OTOIXEIO ATTOTIHWHEVA OTO ATTOORECHUEVO KOOTOG, CUMBOAQIa KAl XPEOYPA®A ATTOTINWUEVA OTNV
elAoyn agia yéow AoITTWV GUVOAIKWYV eI00dNUATWY, AAAd 61 o€ eTTeEVOUOEIG O CUUUETOXIKOUG TiTAOUG. Katd 1o

AlNMXA 9, ol MOTWTIKEG {Npieg avayvwpilovtal vwpitepa o€ oxéan pe 7o AAI 39.

Ta XpnUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ QTTOTIUWHEVA OTO OTTOORECHEVO KOOTOG OuvioTavial atmo

EMTTOPIKEG OTTAITACEIG, TAPEIOKG dI0BECIYa Kal I00dUVapa Kal ETAIPIKA XPeOYPaPa.
Katd 1o AINXA 9, TrpoBAEWEIS {nuIwWV ATTOTIHWVTAI 0€ OTTOIAdATTOTE ATTo TIG aKOAOUBES BATEIG:

e 12unveg avapevoueveg TOTWTIKEG ¢nuieg: MpokUTITouV atrd MBava TOTWTIKA YeyovoTa eviog 12
MNVWV atré TNV nuepounvia avagopdg, Kai
e AvapevopeveG TTIOTWTIKEG Cnuieg €@’ Opou CwNG: MpokUTTToUuV aTrd TTBAVA TIOTWTIKA YEyovoTa KO’

OAn Tn d1dpKeIa TNG avapevouevng CWAG TOU XPNUATOOIKOVOUIKOU PECOU.

H etaipeia atroTiyd 1ig TTPORAEWEIG {NUIWYV G€ TTOCGO IGO0 UE TIG AVAUEVOUEVEG TTIOTWTIKEG {Nnuieg €9’ 6pou (wng,

EKTOG aTTO TIG AKOAOUBEG, TTOU ATTOTINWVTAI WG 12UNVES AVAUEVOUEVEG TTIOTWTIKEG CnUiEG:

e Xpedypaga TTOU gival OXEDIAOUEVA VA €XOUV XAWNAG TOTWTIKG KivOuvo KATd Tnv nuepounvia
avag@opdg, Kai

e AN\ xpedypaga Kal TPatreCikG UTTOAOITIA yIa T OTTOId O TTIOTWTIKOG KivOuvog (TT.X. O Kivduvog
aB£Tnong TTOU TTPOKUTITEI KATA Tn OIAPKEId TNG avapeVOPEVNG CWAG TOU XPNHUOATOOIKOVOUIKOU

péoou) dev £xel auénBei onUAvTIKG OoTTO TNV GPXIKN avayvwpioT.
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H eTaipeia £xel €MAEEEl va aTTOTIUG TIG TTPORBAEWEIG NUIWV VIO EUTTOPIKEG ATTAITACEIS KAl cuuBOAala og TTooO

{00 pE TIG avapEVOUEVEG TTIOTWTIKEG NUieg €9’ Opou CwNG.

Otav 0 MOTWTIKOG KivOUVOG €VOG XPNUOTOOIKOVOUIKOU MPEoOU €xel augnBei onuavTikd amd Tnv apyikn
avayvwpion Kal OTav eKTIMWVTAI O OVAPEVOUEVEG TTIOTWTIKEG (NMIEg, N €TAIPEIQ OUYKEVTPWVEI afIOAOYES
TTANPOPOPIESG TTOU €ival OXETIKEG Kal OIaBE0IPES Xwpig UTTEPPOAIKO KOOTOG i TTPoCoTTdbeia. AuTd TTEPIAANPBAVEI
1600 TTO0OTIKI) 600 KAl TTOIOTIKA TTANPO®APNON Kal avaAuon, Baciopévn OTNV ICTOPIKN EUTTEIPIA TNG ETAIPEIAG

Kal JETA yvwong agloAdynaon kivduvou Kai TrepIAapudvouca TTANpopopnaon e opifovta TO HENAOV.

H etaipgia utroBETEl OTI O TMOTWTIKOG KivOUVOG £vOG XPNHOTOOIKOVOUIKOU PETOU €xel auénBei onuavTika €dv

éxouv trepdoel 90 nuépeg atrd TNV nuepounvia e€6@QANCNG.

H eTaipeia 6Tav 0 TMOTWTIKOG KivOUVOG yIa éva XPnUOATOOIKOVOUIKO UECO £XEI augnBei onuavTIKA, TTPETTEI va

AapBaver uttoyn Tn HETAROAR Tou KIVOUVOoU aB£TNOoNG PMETA TNV APXIKA avayvwpion.

Na Toug oKOTTOUG Tou KaBopIouoU Tou KIvOUVOU aBETnong, N TaIpEia eQapuolel TOV OpICUO TNG aBETNONG TTOU
ouvadel Pe TOV OPICUG TTOU XPNOIMOTIOIEITAl VI TOUG OKOTTOUG TNG EC0WTEPIKAG BIaxEipIoNg TOU TTIOTWTIKOU

KIVOUVOU YIa TO OXETIKO XPNHOTOOIKOVOUIKO PJECO Kal AauBdvel uTTOWn TToIOTIKOUG OEIKTEG, KATA TTEPITITWON.

H eTaipeia Bewpei 611 ugioTatal aBétnon 1o apydtepo 30 NUEPES APOU £va XPNHOTOOIKOVOUIKO JECO EU@AVIOEI
KaBuaoTépnaon, ekTOG €Av N eTalpeia £xel AOYIKEG Kal BACIYNES TTANPOQOPIEG ATTO TIG OTTOIEG TTPOKUTITEI OTI éva

KpITApIo aB£TNong TTou kaBopilel peyaAuTtepn kaBuaTépnaon gival KATaAANAGTEPO.

MNa tnv agioAdynon Tou TMOTWTIKOU KivOUVOU XPNOIKOTIOIEITAI N KATAVOWPN TOU XapToQuAakiou avd Babuida
TMOTOANTITIKAG IKAvOTNTOG, N oToia Aaufdveral péow Tou Bloomberg kai mrpokUTTel ammd 1n olvBeon
BaBuidwv MOTOANTITIKAG IKAVOATNTAG, OTTWG AUTEG agloAoyouvTal aTTd TOUG TEOOEPIG HeEyaAuTepoug Oikoug
A&loAdynang ToToANTITIKAG IKavoTnTag (S&P, Moody’s, Fitch, kai DBRS ). Z¢ TTepiTrTwon TTou To atmoTéAeoua

eival avapeoa og duo PBabuideg xpnoiyoTtrolgital n xaunAdTepn.

H péyiotn mepiodog TTOU XPNOIUOTTOIEITAI YIA TNV €KTIUNON TWV OVOUEVOUEVWY TTIOTWTIKWY CnUIWV gival n

pEyIoTn TTEPIOdOG yIa TNV OTToia N £TAIPEIA EKTIBETA O€ TTIOTWTIKSG Kivduvo Bdoel cupBoAaiou.
MéTpnon TwV AVAUEVOHEVWYV TTICTWTIKWYV {NMIWV

O1 avapevoueveg TTIOTWTIKEG {nuieg eival pia otaBpiopévn Baoel MOAVOTATWY EKTIUNONG TWV TTICTWTIKWY
{nuiwv. O1 moTwTiKEG {nuieg utroAoyiovtal wg n Tmapouca aia 6Awv Twv Tapiakwy dlagopwv (T1.X. N
dlapopd PeTagU TwV XPNUATOPOWY TTOU o@eiAovTal aTny ovToTnTa Bdcel oUPBaoNg Kal TwWV XPNHUATOPOWY TToU

n eTaipeia avapével va Aaper).
O1 avapevOueveg TIOTWTIKEG NUieg TTPOEEOPAOUVTAI OTO TTPAYUATIKS ETTITOKIO TOU XPNUATOOIKOVOUIKOU YECOU.

MNa TNV emuéTpnon NG avauevouevng TIICTWTIKAG CNUIAG, Ol EUTTOPIKES ATTAITACEIG €XOUV opadoTroinBei Bdoel

TWV XAPOKTAPIOTIKWY TTIOTWTIKOU KIVOUVOU KaI TOU XPOVOU UTTEPNUEPIAG.
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MoTwTIKA €TICEAAR XPNHATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO

>e KGBe TTEPiOdO avapopdg, n eTaipeia €6eTACEl KATA TTOOOV XPNUOTOOIKOVOUIKG PECA ATTOTIMWHEVO OTO
aTTOORBECPEVO KOOTOG KAl XPEOYPA®A ATTOTIMWUEVA aTnv €0Aoyn agia Yéow AOITTWV GUVOAIKWY €I00ONUATWY
gival MoTwTIKG €mMOo@aAn. ‘Eva xpnuUaTOOIKOVOUIKO PJETO €ival «TTICTWTIKA ETTICQPAAEGH OTAV £Eva | TTEPICOOTEPO
YEYOVOTA TTOU £X0UV EMICAMIA ETTIOPACN OTIG EKTIMWMPEVES MEAAOVTIKEG TAUEIOKEG POEG TOU XPNUOATOOIKOVOUIKOU

péoou €xouv CUPEi.
Mapouciaon TnG emMC@AAEINg

MpoBAéWeIg CNUILV YIO XPNUATOOIKOVOUIKA PJECT OTTOTIMWHEVA OTO ATTOORECHEVO KOOTOG apalpouvTal aTTd To

UTTOAOITTO TNG A&iag TwV TTEPIOUTIAKWV OTOIXEIWV.

Znpieg amod €TMOQPAAEIEG TTOU OXETICOVTAI PE EUTTOPIKEG KAl AOITTEG ATTAITACEIS, CUUTTEPIAQUBAVOUEVWV TWV

oupBoAaiwv, TTapoucidfovTal dIAKPITG OTNV KATAOTAON ATTOTEAECUATWY Kal OTA AOITTA GUVOAIKG €0000a.

Znpieg atmod emo@AAEIEG O AOITTA XPNMATOOIKOVOUIKG PHETQ TTAPOUCIAlOVTal OTA «XPNUOATOOIKOVOUIKA KOGTN»,
KaTd TTapouoIo TPOTTO We TNV TTapouaiacn Bdacel Tou AAI 39, kai 6x1 S1aKPITG OTNV KATACOTACT ATTOTEAEOUATWY

Kal AoITTwv €060wV yia AGyoug ouaiaoTIKOTATAG.
Etridpaon Tou véou povtélou emio@dAeiag

MNa Ttepiouciakd oToixeia pe Paon 10 povréAo emo@dAeiag Tou AMNXA 9, o1 {nuieg Adyw ETIOQAAEIAG

QVAUEVETAI VA YiVOUV TTEPICOOTEPO EUMETABANTEG.

ATO TNV €@apuoyr Twv TTpolTToBécewy emo@aleiag Tou AMXA 9 tnv 1" lavouapiou 2018 dev TTPOEKUYE

TTPORAEYN YIa ETOQAAEIQ.

2.19 AAAayRA AoyioTIKAG TTOAITIKAG
Emidpaon oTig Okovopuikég KataoTdoeig Tng 30/06/2019 amd tnv epapuoyn Tou AMNXA 16 «MioBwaoeig» Kkai
Néa AoyioTikn MoAITIKA yia TIG JIoBWOoEIg

a) MpwTtn epappoyn Tou AMNMXA 16 karda Tnv 01/01/2019

ZUVETTEIQ TWV aAAaywv OTIG AOYIOTIKEG TTONITIKEG, OTTWG QUTEG TTEPIYPAPOVTAI avwTEPw (Znueiwon 2.2), n
Etaipgia katd tnv 1n lavouapiou 2019 uioBétnoe 1o AXIA 16, e@apudlovTag TNV TPOTTOTTOINUEVN AVAOPOUIKN
mpootyyion. Me Bdon Tnv ev Adyw TTPOCEyyIon, n €TAIPEIO AVAYVWPIOE Wia UTTOXPEWON TNV OTToid KOl
EMPETPNOE OTNV TTapoloda adia TngG, OTTwG auTh TTPOKUTITEl atrd TNV TTPOEEOPANCN TWV EVATTOUEVOUCWV
MICBwUdTWY pe To €TMITTAéOV ETTITOKIO davelouoU (incremental borrowing cost) TTou ioxue KaTd TNV nuEpounvia
NG apxIkNg epappoyng Tou lMNpotdtrou Atol katd Tnv 01/01/2019. To emmmAéov emMTOKIO dAVEIGUOU gival TO
ETTITOKIO YE TO OTTOIO N €TAIpEia Ba davellOTaV aUTO TO TTOOO, PE EEA0PANITEIG TA OIKOVOUIKA OQEAN OTNV LOP®R
Kabapwv xpnuaTtopowv Tou Ba TTpoKUWouv atrd Tnv XPAON TOU AKIVATOU KAl TOU HETAQOPIKOU HETOU.
Mepaitépw, avayvwpioe éva diKaiwpa xperiong Trayiou EMPETPWVTAS TO OIKAIWPA auTd € éva TTOGO TO OTTOI0
gival 0o pe TNV QvTiOTOIXN UTTOXPEWON TIOU QVOYVWEIOTNKE, TTPOCOPUOCHEVO HE TUXOV TTPOKATABOAEG

MICBWUATWY TTOU UTTAPXAV APECWG TTPIV TV NUEPOMNVIA TNG APXIKNAG EQAPUOYAG.
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H ouykpimiky TTAnpo@dpnon dev avadiaTuttwlnke, Kal dev UTPEE €TTidpaon TNG €QAPUOYAG TOU VEOU

MpotUTtrou oTa 1010 KepdAaia KaTtd TNV TTPWTN £€Qapuoyr Tou, ATol katd tnv 01/01/2019.

Mepaitépw, n e€Taipeia epdppooe Tnv efaipeon Tou Trapéxetal amd 1o [1pOTUTTO ava@opikd HE ToV
TTPOCBIOPICHUS TWV PICBWOEWYV Kal TTIO CUYKEKPIPEVA, TNV eQappolouevn TTpakTikh Tou AMXA 16, clpewva e
TNV otroia &¢ xpeialeTal va eravagiohoynael eav yia ouupaacn givai r eTTEPIEXEl MiIoBwoN KATa TNV NUEPOMNViIa
NG TPWTNG MeTdBaong. Autd onuaivel 61, 10 AMNXA 16 e€papudoTnKe OTIC CUPPBAOEIG TTOU €xouv AdN
avayvwpIoTel wg MIoBwaoelg e TRV epappoyn Tou AAM 17 «MioBwoeigy kai Tng EAAMXA 4 «IMpoadiopifovTag

Katd Méoo pia ZopBacn Eutrepiéxel MiocBwon».

TéNog, N eTaipeia xpnoiyoTToinoe Kal TIG £€aIpEaelG Tou MpoTUTToU avagopIKA UE TIG PPaXUXPOVIEG MICOWOEIG
Kal TIg MIoBWoeIg TTayiwv XapnAng agiag. Ava@opika PE TO ETTITOKIO TTPOECOPANCNG, N ETAIPEIQ aTTOPACIOE va
EQAPUOCEl gviaio TTPOEEOPANTIKG €TTITOKIO O¢ KABE KaTnyopia UICBWoewv PE TTapOUOoIa XAPAKTNPIOTIKA KOl

avaAoya pe TV UTToAEITTOEVN SIdpKeIa TNG KABe piocBwaong.
H uioB£tnon tou AlMXA 16, gixe Ta akdAouBa onuavTiKG aTToTEAEGUATA YIa TNV ETAIPEIA:

= H etaipeia di1€BeTe AciToupyikéG MIOBWOEIS TTOU agopolv oe KTipla. To [MpdTutto €Tnpéace Tov
AOYIOTIKO XEIPIOUO TWV AEITOUPYIKWY PICBWOEWY TNG ETAIPEING. ZUYKEKPIMEVA, KATA TNV UI0BETNON TOU
AlNMXA 16, o1 UTTOXPEWOEIG TTOU ATTOPPEOUV OTTO OUUPBACEIS AEITOUPYIKWY PIOCBWOEWV - Ol OTTOIEG,
oupewva pe 10 AAIM 17, ETTPETTE va yvVWOTOTTOIOUVTAI OTIG ONUEIWOEIS ETTI TWV OIKOVOUIKWY
KOTAOTACEWY - EJPAVICOVTal WG OTOIXEIQ TOU evepyNTIKOU (SIKAIWMPATA XPHONG) KAl UTTOXPEWOEIG OTTO
MIOBWOEIG OTNV KATAOTACH OIKOVOMIKAG B¢ong. H aufnan Twv uttoxpewoewy atd PiobBwaelg odrynae

o€ avtioToixn augnon Tou KabapoU daveiIGPoU TNG ETAIPEIAG.

=  H @uon Twv ££60wV TTOU OXETICOVTAI PE QUTEG TIG MICOWOEIg £XEl HETARANOE], KABwWG Pe TNV epapuoyn
Tou AlNXA 16, avmikaBiotatal 10 A€ITOUPYIKO KOOTOG MioBwong pe KOOTOG amdéofeong yia Ta
TTEPIOUCIAKA OTOIXEI TTOU a@OpoUV dIKAiWPa XPAONG Kal £€£000 TOKOU E€TTI TWV UTTOXPEWOCEWV TTOU
armmoppéouv. Auté odnyei ot BeATiwon Twv «AEITOUPYIKWY KEPDBWV TTPO XPNUATOOIKOVOUIKWY Kal

ETTEVOUTIKWY OPACTNPIOTATWY, ATTOCRECEWV KAl GTTOUEIWTEWVY.

= 21NV KoTaoTaon 10iwv KEPAAQiwv Katd Tnv TTpWTN €@apuoyn Otv TTPOEKUWE ETTIdOPACT, KABWG n
eTaipeia eTTEAECE va avayvwpioel I0OTTOCN UTTOXPEWOT e diKaiwpa Xprnong.

= 3TNV KOTAOTOON TAPEIOKWY POWV, TO PEPOG TTOU AQOPA OTNV ATTOTTANPWHN Twv PICOwUaTwy Ba
MEIWOEI TIG TAPEIOKEG POESG ATTO XPNUATOOOTIKEG dPACTNPIOTNTEG KAl Ogv TTEPIAAUBAvVETAI TTAEOV OTIG
KaBapég TOUEIOKEG POEG aTmd  AITOUPYIKEG OpacTnpioTnTeg. Movov o1 aTTOTTANPWHESG  TOKWV
e€akoAouBouv va TrepIAauBdvovTal oTIG KaBApEG TAPEIOKES POEG ATTO AEITOUPYIKEG BPACTNPIOTNTEG.

To AIMNXA 16 dev €xel ETMQEPEI ONUAVTIKEG PETABOAEG OTR AOYIOTIKN) TwV PICBWOoewV atrd TNV TTAEUpd TOU

eKMIOBwWTN, H eTaipeia dev £xel cuvawel PICBWOEIG WG EKUITOWTAG.
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B) Néa AoyloTIKA TTOMITIKN YIA TIG MICOWOEIG

Me Baon 1o AMXA 16 kaTapyeital yia Tov JIobwTr n Tagivounon Twv PIcBWoewy o€ AEITOUPYIKEG MICBWOEIG Kal
XPNMATOOIKOVOUIKEG MIOBWOEIS Kal OAEG 01 MICBWOoEIG avayvwpiovTal AOYIOTIKG wg oToixeia «KartdoTtaong
OIKovOUIKNG ©Eong», NECW TNG AVAYVWPIONS VOGS «OIKAIWPATOS XPAONG» OTOIXEIWVY TOU EVEPYNTIKOU Kal Miag

«UTTOXPEWONG MicBwongy.
Avayvwpion Kal apXIKN ETIHETPNON SIKAIWPATOG XPRONG OTOIXEIOU TOU EVEPYNTIKOU

Katd tnv nuepopnvia évapéng piag MIcBwTIKAG TePIGdOU n eTaipeia avayvwpilel éva Oikaiwpa XprRong
oToIXEiou TOU evepynTikoU Kal pia uttoxpéwon HicBwong tpofaivoviag o€ emPETPNON TOou OIKAIWUATOG

XPAONG TOU OTOIXEIOU TOU evEPYNTIKOU OTO KOOTOG .
To kK&OTOG TOU DIKAIWUATOG XPAONG OTOIXEIOU TOU evepynTIKOU TTEPIAaUBAVEL:
" 1O TTOOO TNG APXIKAG ETIPETPNONG TNG UTTOXPEWONG MioBwaong (BA. KaTwTEpw),

= TIG TUXOV KATABOAEG MICBWHATWY TTOU TTPAYUATOTTOINBNKAV TTPIV | KATA TNV nUEPOUnvia évapéng tng
MICBWTIKNG TTEPIGOOU, UEIWMEVES ME TA KivNTPa JioBwaong TTou eI0TTpdxOnKav,

= TQ ApXIKA AueCca KOOTN TTou BapUvouv Tov JIocBwTr, Kal

= Jia ekTiynon Twv datmavwyv Tou Ba Bapulvouv TNV ETAIpEia KATA TNV ATTOCUVAPHOAOYNON Kal Thv
atmmoudKkpuvon Tou PICOWUEVOU OTOIXEIOU TOU EVEPYNTIKOU, TNV ATTOKATACTACHN TOU XWPEOU OTOV OTToioV
BpiokeTal TO HICBWUEVO OTOIXEIO TOU EvEPYNTIKOU A TNV ATTOKOTACTAGT TOU OTOIXEIOU TOU EVEPYNTIKOU
OTTWG aTTaITEITaI OTTO TOUG OPOUG Kal TIG TTpolTroBéoelg TG picBwong. H etaipeia avalauBavel Tnv
UTTOXPEWON YIa TIG €V AOyw BATTAVEG €iTe KATA TNV NUEPOUNVia évapéng TG MICOWTIKAG TTEPIGdOU €iTE
WG OUVETTEID TNG XPHong Tou HIocBwpuévou OToIxEiou TOu €evepynTIKOU KaTd TN OIAPKEIA Miog

OUYKEKPIPEVNG TTEPIGBOU.
ApXIKA €MIPETPNON TNG UTTOXPEWONG HioBwong

Katd tTnv nuepounvia évapéng tng MICBWTIKAG TTEPIOdOU, N eTaIPEIa ETTIUETPA TNV UTTOXPEWON YioBwong oThv
TTapouoa aia Twv aveEdPANTWY KataBoAwv pIoBwudTwy Katd tTnv nuepounvia autiv. OTtav 10 TeEKPapPTS
EMTOKIO TNG HioBwong eivar €@ikTd va TTPoodiopioTei KATAAANAQ, TOTE O KaTGBOAEG HIcBwpdTwy Ba
TTPOeEOPAOUVTAIl XPNOIPOTIOIWVTAG TO ETTITOKIO QUTO. X& OIGPOPETIKN TTEPITITWON XPNOIYOTIOIEITAlI TO OPIAKO

EMTOKIO OAVEITUOU TNG ETAIPEIAG.

Katd Tnv nuepopnvia évapéng NG HIoBWTIKAG TTEPIOdOU, O KATABOAEG MIGOBWUATWYV TToU TTEPIAaUBAvovTal oThV
EMPETPNON TNG UTTOXPEWONG MiIoBwaong cuuTTePIAaUBAVOUV TIG TTAPAKATW TTANPWHEG yia TO diKaiwua Xprong
aToIxEiou Tou evepynTIKOU KaTd Tn didpkela TnG TTePIddou picBwaong, epdoov dev £xouv KATaBAnBei katd Tnv
nuepopnvia évapéng Tng MICBWTIKAG TTEPIGAOU:

(a) 1 oTaBepES KATABOAEG peiov TuXOV €I0TTPOKTED KivnTpa pioBwaong,
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(B) mig TuXOV pPeTABANTEG KATARBOAEG UICBWHATWY TTOU €€aPTWVTAI OTTG T PEAAOVTIKY) PETABOAN OEIKTWV A
ETTITOKIWYV, Ol OTTOIEG ETTINETPWVTAI APXIKA XPNOCIMOTTOIWVTAG TNV TIUR Tou OEiKTN j TOU ETTITOKIOU KATA TNV

nUEPoPNVia Evapéng TnNG HMICBWTIKAG TTEPIOdOU,
(y) Ta TTood TTou avauéveTal va KataBAAAEl N ETAIPEIA WG EYYUAOEIG UTTOAEINMATIKAG agiag,

(&) TV TIuA €€GokNoNg Tou SIKAIWHATOS AyopPdg €QOCOoV gival oualaaTiKa BERalo OTI N eTaipeia Ba eEaoknael To

dIKaiwa, Kal

€) TIG KATABOAEG TTOIVWDV YIA TOV TEPUATIONO TNG MiocBwong, dv n HICBWTIKA TTEPiIod0og avTavakAd Tnv eEGokNon

TOU BIKAIWHPATOG TNG ETAIPEING YIA TOV TEPUATIONO TNG MioBwong.
MeTayevéoTepn empéTpnon
MeTayevéoTepn emPETPNON SIKAIWPOATOG XPAONG OTOIXEIOU TOU EVEPYNTIKOU

MeTa TNV nuepounvia évapéng Tng MICBWTIKAG TTEPIOOOU, N ETAIPEIQ ETTIMETPA TO dIKAIWMPA XPrioNG GTOIXEIOU TOU

EVEPYNTIKOU E TO JOVTEAO TOU KOGTOUG.

H eTaipeia emmpeTpd 1O diKAiwPaA XPAONG OTOIXEIOU TOU evEPYNTIKOU OTO KOOTOG:

(a) peiov TUXOV CwPEUPEVEG OTTOORETEIG KOl CWPEUPEVEG CnUIEG ATTOUEIWONG, Kal

(B) TTpOoCOpPUOCUEVO YIa TUXOV PETAYEVEDTEPN ETTINETPNON THG UTTOXPEWONG NioBwang,

H etaipeia e@apudlel 1i¢ amaitioelig Tou AAIN 16 avagopikd pe tnv ammdéofeocn Tou SIKAIWMPATOG XPRONG

OTOIXEIOU TOU EvePYNTIKOU, TO OTTOIO KaI €CETACEI yia TUXOV QTTOPEIWaT.
MeTayevéoTepn emIPETPNON TNG UTTOXPEWONG NiICBwoNg

Metd TNV nuepounvia évapéng Tng WICBWTIKAG TTEPIOdOU, N ETAIPEIO ETTIUETPA TNV UTTOXPEWON MicBwaong, wg

aKoAoUBwWG:

(a) aug¢dvovtag Tnv AoyiOoTIKI afia, TTPOKEIUEVOU VA AVTAVOKAG TO XPNUATOOIKOVOUIKO KOOTOG E£TTi TNG

uTTOXpPEéWONG MicBwaong,
(B) peiwvovTag TNV AoyIoTIKA agia, TTPOKEINEVOU va avTavakAd Ta yioBwpaTta TTou £xouv KaTtaBAnOei, kai

(y) ETPETPWVTAG €K VEOU TNV AOYIOTIKA aia, TTPOKEINEVOU VA AVTAVAKAG TUXOV ETTAVEKTIUNON f TPOTTOTTOINON

NG pioBwaong.

To XpnNUOTOOIKOVOUIKO KOOTOG Miag UTToXpEéwong HicBwong KaTavépeTal KaTd Tn dIdpKeEIa TNG MICOWTIKAG
TTEPIODOU PE TETOIOV TPOTTO, OUTWG WOTE VA TTPOKUTITEl éva aTaBepd TTEPIODIKG ETTITOKIO ETTi TOU aveEOPANTOU

UTTOAOITTOU TNG UTTOXPEWONG.

Metd TNV nuepounvia évapéng Tng MICBWTIKAG TTEPIGOOU, N eTaIpEia avayvwpilel oTa KEPON 1 oTIG CNUIES (UE
e€aipean TNV TTEPITITWON TTOU Ol daTTdveg TrepIAapPBavovtal otnv AoyioTIKr aia evog GANOU oToIxEiOU TOU

evepynTiKoU yida To OTT0io epappolovtal GAAa oXeTIKA [NpoTUTTa) KAl Ta dUO TTAPAKATW OTOIXEIQ:

(a) TO XPNUATOOIKOVOUIKO KOOTOG ETTi TNG UTTOXPEWONG MioBwaong, Kal
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(B) Mg petafANTéC KATABOAEG pICBWUATWY TTOU Ogv TTEPIAANPBAvVOVTAI OTNV ETTIPETPNON TNG UTTOXPEWONG

MioBwong katd Tnv TePiodo TTou AapBAvel Xwpa TO YEYOVOS TTOU EVEPYOTTOIET TIG £V AOyw KaTABOAEG

y) Mood mou avayvwpiotnkav otnv Evdidueon Zuvommik Eaunvicia Katdotaon OikovopikAg ©£ong Kal

2uvoAikou EigodrjpaTtog

Ta dikaiwpata XpAoNG KAl Ol UTTOXPEWOEIS atrd PICBWaEIG TTou avayvwpioTnkav Tnv Trepiodo 01/01/2019-
30/06/2019, TrapoucidlovTal TTapaKATw:

Aikaiwpa XpAoNg TTEPIOUCIOKWY OTOIXEIWV

Axivnra MsTafpoled Zuvoho YTr’oxpéwon
HéTa HiocBwong
YmoMoitro 1/1/2019 26.594,63 23.676,83 50.271,46 50.271,46
ATTooBE0EIg DIKAIWPATWY XPAOEIG TTEPIOUCIAKWY GTOIXEIWV -3.324,33 -2.959,61 -6.283,94 -
TOKOI UTTOXPEWO EWV OTTO MIOCBWOEIG - - - 1.256,79
MANPWEG TOKWYV HIoCBWOEWY - - - -1.256,79
MANPWLEG XpeoAUTiwV HITBWOEWV - - - -5.907,42
YmréAoiro 30/6/2019 23.270,30 20.717,22 43.987,52 44.364,05
30/6/2019 31/12/2018
BpaxutrpdBeoueg UTTOXPEWOEIG HIoBwaNg 12.006,80 0,00
MaKpoTTpdBET UEG UTTOXPEWOEIG HioBwang 32.357,25 0,00
2UVOAO UTTOXPEWTEWYV aTTO MICOWOEIC 44.364,05 0,00

3 Alaxegipion XpnHOTOOIKOVOUIKOU KIVEUVOU

H diaxeipion Tou xapTto@uAakiou Tng Etaipiag kaBwg kai n diaxeipion kivouvwy (Alaxeipion Etrevouoewv),
oupewva e TV atéd 22/02/2018 amdéeacn Tou AIOIKNTIKOU TNG ZUMPOUAiou, €xel avarebei ye “Zuupaocn
Alaxeipiong  OpyaviopoU  EvaAdakTikwv  Emevduoewv”’, otnv  Alpha Trust ANQNYMH ETAIPEIA
AIAXEIPIZEQZ AMOIBAION KE®DAAAION KAl OPFANIZMQN ENAAAAKTIKQON EMENAYZEQN n otoia
aoKei TNV €TTEVOUTIK TTONITIKF) TTOoU €X€l KaBoploTei. To AIOIKNTIKO ZupPouAio €xel opioel €miong EmTpot

Etrevduoewv, n otroia €xel aTTOKAEIOTIKG CUUBOUAEUTIKO XOPAKTPA Yia Ta ETTEVOUTIKA BépaTa Tng ETaipeiag.

To AloiknTiké ZupBoUAio Tng ETaipeiag pe o100, TOV TTEPIOPITHO Kal TOV EAEYXO TwV KIVOUVWYV TOU ETTEVOUTIKOU
XOopToQuUAakiou, avéBeoe pe TNV wg avw ouppacn Tn dlaxeipion Twv KIvOUVwWY oTo AIOXEIPIOTH, O OTTOI0G Kal
XPNOIUOTIOIEl GUCTAMATA TTAPAKOAOUBNoNG KIVOUVWY XAPTOQUAGKIWY TTOU QAVTOTTOKPIVOVTAl OTO TTPOQIA
KivoUvou Tou xapto@uAakiou Tng Etaipeiag, €1l waote va diac@alideTal 6T ueTpoUvTal PE akpifeia OAor ol

Baaoikoi kivduvol.

H Etaipia emAéyel tnv KatdAAnAn peBodoloyia, Paon Tou 10XUOVTOG VOUOBETIKOU TTAQICioU, yia TOv
UTTOAOYIONG TNG OUVOAIKAG €kBeong o€ Kivduvo Tou xapTo@uAlakiou Trou dlaxelpieTal. AuTth opileTal wg n
MEBODBOG TNG OXETIKAG duvNTIKAG ¢nuIdg (Relative Value-at-Risk).

Z0ypwva e 1o ApBpo 15 TG OXETIKAG aTTOPAONG, TO UTTOJEIYUA TNG OXETIKNAG OUVNTIKAG CnNuUIGG TToU EXEl
etmAeyei, AauBaver kar eAGXIGTOV UTTOWN TO YEVIKO KivOuvo ayopdg Kal KATd TTEPITTTWON ToV 10100UYKPAGIaKO

Kivouvo. Or AoiTroi KivOuvol, GToug oTToioug gival ekTeBeInEVO TO xapTo@uAdkio TG AEEX, AauBdavovTal utroywn
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OTO TTAQICIO TWV EAEYXWV TTPOCOPOIWONG aKPaiwv KATOOTAoEWV. MAéov auTwyv, OTTOU KPiveTal avaykaio,

ekTIHATAI N £€KBeon o€ KivOouvo Tou xaptoguAakiou Tng AEEX oToug oXeTIKOUG KIVOUVOUG.

H Etaipeia katéxel oTo €1TEVOUTIKO XOAPTOQUAGKIO TNG XPNUOTOOIKOVOUIKA TTPoiovIa BAcn Tng €TTEVOUTIKAG
OTPATNYIKAG TTOU £X€l avaTITUEEl Kal TwV TTEPIOPICHWY Tou Kwdikotroinuévou N.3371/2005, o6Twg 10XUEl
onuepa, TTou opilel Ta €TTeVOUTIKA Opia KAl TO €i00¢ Twv €TMEVOUCEWY TWV ETAIPEIDV ETTEVOUCEWS
XOPTOQUAOKiou. To 1TevOUTIKO XAPTOPUAAGKIO TTEPIAaUBAVEI PETOXEG E0WTEPIKOU Kal ogoAoya. H avaAluon Tou

XOPTOQUAOKiou avd katnyopia emévouong £xel ws EAG:

A’ E¢dunvo 2019 A’ E¢dunvo 2018
MeToxég elonypéveg oto X.A. 12.797.004,91 9.515.396,35*
MeToxég Mn eionyuéveg 0,01 0,01
OpoAoyieg** 196.646,56 582.185,91
Tapiakd diabéaiya kai 1Icoduvaua™™™ -667.675,83 1.009.580,47
Zuvolo 12.325.975,65 11.107.162,73

* ZuptreplhapBavetal Kai n agia Twv 1I8iwv geToXwy (Pe atroTignon katd Tnv 29.06.2018 mooou supw 322.851,20)
** ZuptrepIAauBavetal kai n agia Twv 0eSOUAEUPEVWV TOKWV.

**Ta “Tapiakd d1abéaiya Kal 1I0030vapa” agopouV aTTaITACEIS Kal JETPNTA PEIOV TIG UTTOXPEWAEIG Kal avaAuovTal wg €EAG:

A’ E¢dunvo 2019 A’ E¢dunvo 2018
KataBéoeic og TpATTedeC TOU ECWTEPIKOU* 902.370,91 897.567,31
ATTQITACEIC — YTTOXPEWOTEIC -785.222,26 148.880,66
MeTaBANnTr AyoiBR uTTEPATTOS00NC -784.824,48 -36.867,50
ZUVOAO TAMEIAKWV SI00£GIMWY Kal IG0SUVALWY -667.675,83 1.009.580,47

* ¥ng KatoBéoelig oe Tpdatredeg Tou ecwTepIKoU TrepIAauBaveTal kal Toagd 1,22 gupw TTOU a@opd OECUEUPEVEG KATABETEIG
Kal Trepidapaverar oTig “AAeg atraitRoeig”.

3.1 Kivduvog ayopdg

O kivduvog ayopdg agopd TNV MBavOeTNTa ATTWAELIAg Adyw HETABOAAG TWV TPEXOUCWV TIHWVY TWV HUETOXWV,
ETTITOKIWV, TUVAAAGYUOTOG KATT.

H Etaipeia, yia va trepiopiocel Tov Kivduvo, €TTIAEYEI TIG ETAIPEIEG OTIG OTTOIEG £TTEVOUEI CUUPWVA HE TTOIOTIKA KAl

olkovopuIka kpitipia. H Etaipeia dev emevduel Tavw atrd 20% Twv 18iwv KeQaAaiwv TG o€ KIVNTEG agieg Tou

idlou ekdOTN.

Baoiki Katavoun XapTo@uAakiou:

A’ E§aunvo 2019 A’ E§aunvo 2018
Meroxég 97.61% 85 67%
OudAoya 1,50% 5.24%

* H otdBuion tTng TeAeuTaiag eikdvag Tou xaptopuAakiou 30.06.2019 yivetal wg Trpog 1o TTood Twv €13.110.800,13 (gUvolo
xapTto@uhakiou 30.6.0219 peiov Tn peTABANTA apoIfn uTTEP-aTTGdo0NG).
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Kivduvog ocuvaAAdyparog

O1 emdpdaoelg TNG HETABOANG TWV ICOTIMIWY TwV JIAPOPWY VOUICHATWY OtV €TTNPEACOUV OUCIWOWG Ta

amroteAéopata Tn ETaipeiag, meidr) To oUvoAo oxedOV Tou evepynTikoU eTTevoueTal o€ Eupw (€).

Nouiouartik Katavoun Xapto@uAakiou:

6/2019 6/2018
Eupw 100% 100%
100% 100%

Kivduvog etmiTokiou

O «kivOuvog eTmITOKIOU TTPOKUTITEI OTTO METAPBOAEG OTIC ayopég emiTokiwy. O1 OIOKUUAVOEIS TWV ETTITOKIWV

emnpedlouv o peydAo BaBud Tnv TTapolca agia Twv avAPEVOPEVWY powv atrd pia emévduon 1 pia

uTToX PEWON.

O1 B£0€IG TOU OUYKEKPIMEVOU XOAPTOQUAGKIOU TTOU (PEPOUV KivOUVO ETTITOKIOU €ival 01 KaTwTépw (Kivouvo

ETTITOKIOU PEPOUV KUPIWG Ta OuoAoya):

A’ E€aunvo 2019 A’ E€apnvo 2018

Opoloyieg 196.646,56 582.185,91

Agia Ze Kivduvo (Value at Risk (VaR)

H Etaipia diao@aAilel 611 n péBodog utroAoyiopou TnG GUVOAIKAG €kBeong o€ KivOuvo gival KatdAAnAn kai n

TAéoV akpIBAG Kal aglomoTn. MNa 1o okoTrd auTo, éxel etmiAeyei n peBodoloyia Tng loTopikng Aiag ot Kivbuvo

(Historical VaR) kai o utroAoyiopdg Tng yivetal o€ kadnuepiviy Baon pe tnv XpAON Tou TTPOYPAPNATOS TNG

SYSTEMIC RM SA. H mpocéyyion Tng OXETIKNAG duvnTIKAG {nNUIGS epapudleTal oTo XapTo@uAdkio Tng AEEX

ka1 oto O¢iktn avagopdg Tou (benchmark index) oe kaBnuepivy Baon, Aaufdavovrag uttown TIg akOAOUBEeg

TTAPAUETPOUG:

didoTnua eUTTIOTOOUVNG EVEVIVTO-EVVEQ TOIG EKATO (99%),

TEPIOdOG TTAPATNPACEWY TWV TTAPAYOVTWY KIVOUVOU YIa XPOVIKO diaaTnua evog (1) €toug (diakdaieg
TTEVAVTA £PYATINES NEPEG) OTTO TNV NUEPOUNVIa UTTOAOYIGHOU,

n duvntik {nNUIG Tou XapToQUAakiou va ek@pdletal wg ToooaTo (%) TNG Tpéxouoag aiag Tou
XOPTOQUAAKIOU (OOIWG Kal yia TNV TTEPITITWAN TOU XapToQUAaKiou avagpopdg),

eAEyxETal TTWG N duvNTIKA ¢nuia Tou XapTOQUAOKiou TnG ayopdg dev utrepPaivel TO SITTAACIO TNG
dUVNTIKAG {nMiog Tou XOPTOQUAOKIOU ava@popdg, TTPOKEINEVOU va dIac@ANIOTEl O TTEPIOPICUOG TOU

OuvoAIkoU &¢gikTn poxAsuong Tng ETaipeiag oe 2.

H eikbva Tng nuepoiag agiag oe Kivduvo Tou XapToQUAOKiou Kal Tou DEIKTN avapopdg, yid To o’ €Eaunvo Tou

2019 ka1 1o @’ €€aunvo Tou 2018 ATTOTUTTWVETAI OTOUG KOTWTEPW TTIVAKEG:
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A’ E€dunvo 2019

market risk Héon TIUA HéyIiOoTN TIMA  €AAXIOTN TIUA
nuepnRaia YeTaBoAn % xapTo@uAakiou 0,15% 3,06% -2,00%
Value-at-Risk xapto@uAakiou -1,65% -1,40% -2,29%
Value-at-Risk Agiktn Avagopdg -3,04% -2,81% -3,22%
Zxéon VaR xaptopuAakiou Trpog VaR Aeiktn Avagopdg 54,46% 74,75% 45,54%

A’ E€dunvo 2018

market risk Héon TIUA HéyIlOoTN TIMA  €AAXIOTN TIUA
nuepnRaia YeTaBoAn % xapTo@uAakiou 0,02% 1,76% -2,08%
Value-at-Risk xapToguAakiou -1,77% -1,58% -1,95%
Value-at-Risk Agiktn Avagopdg -2,47% -2,31% -2,99%
Zxéon VaR xaptopuAakiou Trpog VaR Aeiktn Avagopdg 72,09% 84,30% 61,52%

ZnuelveTal 0TI N avwTépw PeBodoloyia pETpnoNng Tou KIvOUvou ayopds CupTTEPIAGUBAvEl 01 povo Tnv
euaioBnaoia Twv atmoddoEewV TOu XaPTOPUAOKIOU GTOUG KUPIOGTEPOUG KIVOUVOUG ayopdg (METOXIKOG, ETTITOKIAKOG,
OUVAAAOYUATIKOG) OTOUG OTTOIOUG €ival EKTEBEINEVO TO XAPTOPUAGKIO, AAAG Kal TIG JETAEU TOUG GUOXETIOEIG. Qg
€K TOUTOU, Bewpeital OTI TTAPEXEI KAAUTEPN KAl TTIO PEAAIOTIKH EKTIUNGN TOU GUVOAIKOU KIvOUvou ayopds Tou

XOPTOQUAQKiou.

EmmAéov, n Etaipia dievepyei mpoypappa avadpopikwy eAéyxwv (Back Testing), katd 1o o110i0 GUYKPIVEI TIG
METPAOEIG BUVNTIKAG CnUIAG TTOU €XEI UTTOAOYIOEI JE TIG NUEPATIEG NETABOAEG TNG agiag Tou XapTo@UAAKiou TNG
AEEX o10 TéA0G TNG £TTOPEVNG EPYACIUNG NUEPAG.

Mépav autwv, n Etaipia dievepyei TTpOypappa eAEyXwy TTPOCOMOIWONG OKPAiwv KaTaoTAoewv (stress
testing), Baoiduevo o€ auoTnPd Kal ETTAPKI KPITAPIa UTTOAOYIoOPOU Tou KIvOUvou. Or éAeyxol EQapuolovTal O€
pnviaia Bdon, xpnoigoTolwvTag Tn oUvBeon Tou xapTo@uAakiou, OTTwWG auTtr ATav SlapopPwUEvn TNV
TEAEUTAIO €pyAoIun PEPA TOU TTPONYOUHEVOU MAVA, Kal ETTIKEVIPWVOVTAlI GTOUG KIvOUvoug TTou miBavév va
TTPOKUWOUV O€ CUYKEKPIPEVA akpaia I0TOpIKA aevapia | o€ ouvlnrkeg acuviBioTwy allaywyv, OTTwWG TTX O€
OuVONKeG EANEIYNG PEUCTOTATAG ] TTPAYHATWAONG KATTOIOU TTICTWTIKOU YEYOVOTOG OTIG AYOPEG OTTOU ETTEVOUEI TO
XapToQuAdkio TnG Etaipiag. O1 éAeyxol KOTTWONG ETTIKEVIPWVOVTAI OTOUG KIVOUVOUG TTou Ogv KOAUTITOVTAI
TAAPWG atéd Tn pEBodo duvnTIKAG CNUIAG.

Ava@opIkd pe Toug TITAoug 0TaBePOU €1I000NMATOG, EKTINATAI N EUAICONCia TWV TINWV TwV OUOAGYWYV OE OPIAKN)
METABOAR TOU €TTITTEOOU TWV ETTITOKIWV PHECW Tou PeyEBoug «durationy. O ToTroBeTrOEIG O€ TiTAOUG OTABEPOU

€1000NMaTOG OTO TEAOG TOU o g§apnvou 2019 atroTuTTwvovTal TTApakATw (TrEpIAapBavovTal ol SeOOUAEUUEVOI

TOKOI):

. . ZUPMETOXN Mod

Ovopa Afiypagou % Duration Bid

TPEIR 9,75% 26/6/2029 FIX 196.646,56 1,50% 3,789
196.646,56 1,50%
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EVW Ol OPOAOYIOKEG TOTTOBETATEIG OTO TEAOG TOU o’ e§apnvou 2018 fTav ol KATWTEPW:

. . ZUMHETOX Mod

TR e Agi10ypagou Illf% o Duration Bid

GGB 4,75% 10/04/14-17/04/19 FIX 207.738,00 1,87% 0,745

GGB 4,2 30/1/2042 FIX 374.447,91 3,37% 14,043
582.185,91 5,24%

3.2 MoTwrTikAg Kivduvog

O mMOoTWTIKOG KivOUVOG aQopd TTEPITITWOEIG aBETNONG UTTOXPEWGCNG AVTICUKBAAAOUEVWV VA EKTTANPWGCOUYV TIG
UTTOXPEWOEIG TOUG. 2Z€ QUTA TNV KATNYOPia EVTAGOOVTAI KUPIWG TO KPATIKA Kal £TAIPIKA OUOAOYQ, Ol CUUPWVIES
ETTAVAYOPAS OPJOAOYWV (repos), ol aTTaITACEIG aTTod AVTICUUBAAAOUEVOUG XPNUATIOTEG KABWG KAl TA XPNUOTIKA
dlaBéoipa otig Tpdmeles. MNa Tnv agloAdynon Tou TTIOTWTIKOU KivOuvou XPnOIUOTTOIEITAI N KATAVOUR TOU

XOapToQUAaKiou avé BaBuida TIOTOANTITIKAG IKAVOTATAG.

MNa tnv agioAdynon Tou TMOTWTIKOU KivOUVOU XPNOIKOTIOIEITAI N KATAVOWPN TOU XapTOoQUAaKiou avd Babuida
TIOTOANTITIKAG IKAVOTNTAG, N oTroia Aaufdverar yéow Tou Bloomberg kai TrpokUTITEl a6 TN OUVOEON
BaBuidwv TMOTOANTITIKAG IKAVOTNTAG, OTTWG QUTEG afloAoyouvTal ammd Toug TEooepelg PeyaAuTepoug Oikoug
AloAdynong mMoToANTITIKAG IKavoTnTag (S&P, Moody’s, Fitch, kai DBRS ). ¢ TrepiTTwaon TTou TO aTToTEAECHA
eival avaueoa ae dUo Babuideg xpnaoiyoTTolEiTal N xaunAdTEPN.

To xapto@uAdkio TnG ETaipeiag Tnv 28.06.2019 tepi€xel eTeVOUTEIG O€ TITAOUG TTIOTWTIKWYV 1IO0PUUATWY Kal &V

TTEPIEXEI CUPQPWVIES ETTAVAYOPAS OPOAOYWV (TTEPIAauBAvOvTal 0I EBOUAEUNEVOI TOKOI):

Ba@pida MoToAnTrTikAg IkavéTnTag Zuppetoxn % oTo XaPTOPUAAKIO
CCcC- 196.646,56 1,50%

H avrtioToixn eikéva oT1o Té€Aog Tou A’ E€aurvou Tou 2018 rtav:

Ba@pida MoToAnmrTikAg IkavéTnTag ZuppeToxn % oTo XapTOPUAGKIO
B 582.185,91 5,24%

AtraiTioeig aré XpnuaTioTég
O1 amrairioelig amd XpnUATioTéEG a@opoUlv KaTtd KUpIo AOYo TTWANCEIS Xpeoypd@wy Twv OU0 TeAeuTaiwv

nuepwy, Aoyapiacuoug repiBwpiou (margin accounts) kal eyyuroeig.

O MmOoTWTIKOG KivOUVOG QUTWY TWV OTTAITACEWY Bewpeital PIKPOG Adyw TOU TTEPIOPICUEVOU  XPOVIKOU

TEPIBwpiou ekkaBdpion

XpnuaTika Sia8écipa
H ETaipeia £xel kataBéaeig kupiwg oTIg TPATTeCeg TwV OTTOIWY N TIOTOANTITIKA S1aBdBuion avaAueTal wg eEAG:
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06/2019 06 /2018
Alpha Bank B- B-
Piraeus Bank B- B-

Source: Eikon, S&P Long Term Issuer (Domestic)
Mapdaywya

Katd tn didpkeia Tng xpriong n Etaipeia dev ékave xprAon Tapdywywv XpnHATOOIKOVOUIKWY TTPOIOVTWY.

3.3 Kivduvog peucToTnTAg

O kivduvog peuoTOTNTAG €ival 0 KivOUVOg aduvapiag EKTTANPWONG TWV XPNHATOOIKOVOUIKWY UTTOXPEWTEWY,
Otav autég yivouv amaitnTég, Adyw EAAEIYNnG amapaitntng peucTdtnTag. O KivOuvog peuaToOTNTOS aPopd
etmiong 10 Babud peuaToTmoinong WIag €TTeVOUTIKAG B€0NG 1 PEPOUG TOU XAPTOQUAQKIOU. (WG TTOOOCTO Tng

OUVOAIKNG a&iag Kal TO aTraITOUPEVO XPOVIKO SIGCTNUA YIa TNV TTAPN PEUCTOTTOINGN TOU XAPTOQUAQKiOU).

JUPQwva Pe autod, yia dedopévn olvBeon TOU XAPTOQUAOKIOU, EKTIUATAI TO TTOOOCTO TTOU dUvaTal va
peuoToTTroIinNBei avd nuépa KABwG Kal TO aTTAITOUPEVO Xpovikd SIACTNUa yia TV TTApn PEUCTOTTOINCN TOU
XOpTOQUAAKiou, BACEl TG EUTTOPEUCIUOTNTAG TWV ETIPEPOUG BEoewv auTou (TTnyry Bloomberg). Na okotroug
OuVvTNPNTIKNAG TTPOCEYYIoNG, Bewpeital 0TI Oev dUvVATAI VO PEUCTOTTOINBEI OYKOG JETOXWV TTOU VO UTTEPRaivEl TO
éva TPiTO TOU PEOOU OPOU NUEPNTIWY GUVOAAQYWVY ToU TTponyouuevou Tpiurivou. AapfdvovTtag Tn olvBeon Tou
xapTo@uAakiou Tov 06.2019 kai 06.2018 o1 TTapATTAVW EKTIUATEIG SIAUOPPUWIVOVTAI WG akoAoUBwg (oTnv agia

TWV JETOXWV CUMTTEPIAAPBAvETAI KAl N agia Twv I8iwV JETOXWV):

AuvarétnTa 06 /2019 06/2018
TARPOUS Aia ZUMMETOXA % oTOo Adia Zuppetoxn % orto
XapTOo@UAAKIO .

PEUGTOTTOINONG XOPTOQUAAKIO

8gong (UEPES)

1 nuépa 4.411.801,85 33,65% 1.460.277,99 13,15%

2 nuépeg 320.929,00 2,45% 761.608,50 6,86%

3 nuépeg 217.002,94 1,66% 294.072,00 2,65%

4 nuépeg 765.267,20 5,84% 381.407,65 3,43%

5 nuépeg - - 214.664,22 1,93%

€wg 10 nuépeg 644.980,49 4,92% 622.105,10 5,60%

€wg 30 nuépeg 2.931.832,78 22,36% 1.332.085,48 11,99%

> 30 nuépeg 3.505.190,65 26,74% 4.449.175,41 40,06%
12.797.004,92 97,61% 9.515.396,35 85,67%

To uttéAoITTo Tou XapToQuAakiou pe BAcn Tov TTivaka €TTeVOUCEWV OTO TEAOG Tou A’ e€aurivou 2019 eivai
TOTTOBETNUEVO O€ XPNUATIKA OlaBéaiua Ta oTroia BewpouvTal WG AUESA PEUCTOTTIOINCIUG, EVW UTTAPXEl Kal
UTTOAOITTO O€ OMJOAOYIEG YIa TIG OTTOIEG BEV UTTAPXOUV OTOIXEI AVTIOTOIXO TWV HPETOXIKWV TITAWY, WOTE va

uTTOoAOYICOEI N pEUCTOTNTA.
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3.4 Aszitoupyikog Kivduvog

O AeIToupyIkOG KivOuvog gival 0 KivOUVOG TTOU OXETICeTal Pe Tnv TOavOeTNTa va TTpokAnBei dueoa i éuueca
{nuia ammdé éva eupog TTapaydvTwv TTou oOxeTiovral PE TIGC €O0wTEPIKEG Oladikaaoieg Tng ETaipeiag, Ta
TTANPOPOPIOKA CUCTHNOTA Kal TIG UTTOOOPEG TNG OAAG Kal aTTO €EWTEPIKOUG TTAPAYOVTEG OTTWG Ol dIAPOPOI

TTAPOXOI, TO BETUIKO TTAGICIO KAl TA YEVIKWG OTTOOEKTA TTPOTUTTA ETTEVOUTIKAG OIAXEIPICTIKAG CUPTTEPIPOPAG.

O o16x0¢ NG ETaipeiag gival va diaxeipifetal Tov AIToupyikd KivOuvo e TETOIO TPOTTO WOTE VA TTEPIOPICOOUV Ol
mOavEG CnUIEG TNG QAPNG TNG Kal va €MTEUXOOUV 01 OTOXO!I TToU €Xouv TeBEi yia Toug PETOXOUG TnG. Tn
OUVOAIKN €uBUvVnN yia TNV avdtrTuén Kal EQappoyn Twv amapaitnTwy dIadIKaoIwy yia TV odaAf disfaywyrh Twv

dpacTnploTATwyY Tng ETaipeiag éxer To AloiknTiké ZupyoUAio Tng Etaipeiag.

H diaxeipion Tou xaptopuAakiou Tng Etaipiag, n diaxeipion kivouvwv (Alaxeipion Emevducewv) kabwg n
TTapoxn UTTNPEcIwy dIoiknong Katd Tnv évvola Tou apBpou 6 Tou v. 4209/2013, cUu@wva Pe TNV aTTd
22/02/2018 amoégaon Tou AloiknTIKOU TNG ZupPouliou, €xel avareBei pe “ZopPaon Alaxeipiong Opyaviouou
EvaAhakTtikwv Emevduoewv”’, otnv ALPHA TRUST. Kai o1 dUo etaipeieg emorrrevovral amd tnv EmiTpotm

KegaAaiayopdg.
EmtrpdobeTa onueiwveral OTI:

a) H avwtépw oUuBacn avavewveTal TOKTIKA, g€ €TACIA BAon, Kal eykpiveTal KABe @opd atmmd Tnv TAKTIKA

[evikr) ZUVEAEUOT TWV PETOXWV.

B) Bdon voéuou 6Aa Ta xpedypaga kal Ta diabéoiya TnpouvTal ammd aveEdpTnTo BePaTo@UAAKA, O OTTOI0G
UTTOYPA@El Kal TOUG TTIVOKEG ETTEVOUCEWV XAPTOQUAGKIoU TTou dnuoacielovTtal Kal TiBevral uttéyn Tou

€TTEVOUTIKOU KoIvoU.

Y) O eowTePIKOG €AeyxX0G ouvepydleTal Kal TTapakoAouBei Tnv Asitoupyia Twv dila@opwv dPaaTNPIOTATWYV
mou €xouv avaTtedei otnv Alpha Trust ANONYMH ETAIPEIA AIAXEIPIZEQY AMOIBAION KEDAAAIQN
KAl OPrANIZMQON ENAAAAKTIKON EMNENAYXEQN «kai amoBappuvel Kal  eAAXIOTOTTOIEl  ThV
mBlavéTnTa va dnuioupynBolv BEéuata TTou PTTOPEI va TTPOKOAETouV TTpoBAfuaTa oTn Asitoupyia TnNG

Etaipeiag.

0) O AieuBivwyv 2uuBoulog Tng ETtaipeiag mmapakoAouBei kabnuepivd Tnv uAoTroinon Twv Cupfdacewv

QUTWV Kal ETTIAUEI AUECT Ta AEITOUPYIKG BEUATA TTOU TUXOV TTPOKUYOUV.

Kivduvog AvTtioupBaAAopévou: yia TNV EKTIUNOA TOU QTTOTUTTWVOVTAI Ol KABnuepIvEG armaithoelg/
UTTOXPEWOEIG TTPOG TOV avTIOUMPBAAAGUEVO, ATol Tov Bepato@UAaka, dedopévou OTI OAEG O CUVOAAQYEG
TTPAYUATOTTOIOUVTAI OE OPYOVWHEVEG AYOPEG. 2€ TTEPITITWON TTOU TTPOREl o€ TTPAEEIS OE XPNUATOOIKOVOUIKA
péoa pn-d1aTTpayuaTEUCIUO O Opyavwuévn ayopd, o Kivduvog avd avTioupBaAAduevo uttohoyiletal e Bdon

Tn duvnTIKA ¢nuia, oTnV TEPITITWON OTTOU 0 avTICUURAAAOUEVOG BEV EKTTANPWOEI TIG UTTOXPEWOEIG TOU.
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3.5 Xpnuartoolkovouikd péoa

i. EuUAoyn adia XpnUOATOOIKOVOUIKWYV HEGTWV

To AMNXA 13 «EmpéTpnon eAoyng agiag» TTeplypd@el TNV eUAoyn aia wg Tnv TR Tou Ba AduBave KAatrolog
yia TNV TTWANGON €vog TTEPIOUTIakoU aToixeiou i TTou Ba KaTéBaAe KATTOIOG yia TN YETARIBaon MIOG UTTOXPEWANG

O€ MIO KAvovIKr) guvaAAayr HETAEU CUPPETEXOVTWY GTNV ayopd KaTd TNV NUEPOMNVia TTIPETPNONG.

H emuétpnon Tng €UAoyng agiag apopd €va OCUYKEKPIMEVO TTEPIOUTIOKO OTOIXEIO ) PIa uTtoxpéwan. Q¢ €k
TOUTOU, KOTA Tnv €muéTpnon Tng €UAoyng atiag, n etaipeia Aappdvel utmdown T XOPAKTNPIOTIKA TOU
TTEPIOUCIAKOU OTOIXEIOU A TNG UTTOXPEWONG €AV OI CUUUETEXOVTEG OTNV ayopd Ba AduBavav utrdown Ta ev Adyw
XOPAKTNPIOTIKA KATA TNV TIMOAGYNON TOU TTEPIOUCIAKOU OTOIXEIOU ) TNG UTTOXPEWONG KATA TNV nUEPoUnvia

ETMINETPNONG.
ii. lepapxnon evAoyng agiag

MNa tnv augnon Tng CUVETTEIAG KAl TNG OUYKPICIUOTNTAG OTIG ETIYETPACEIG €UAOYNG agiag Kal TIG GUVAQEIG
yvwoToTtroifoeig, 1o AMNXA 13 kaBopilel iepapxia €UAoyng agiag TTou KatnyoploTrolei o€ Tpia eTTiTeda TIg

EIOPOEG OTIG TEXVIKEG OTTOTIUNONG TTOU XPNOIKOTTOIOUVTAI YIa TNV ETTINETPNON TNG EUAOYNG agiag.

Etritredo 1: O1 €i0poég 1°V emmmédou gival o1 eTTIONUEG XPNUATIOTNPIOKES TIHEG (XWPIG TTpOCapuOYr) OTIG
AayopEG yIa TTAVOUOISGTUTTA TTEPIOUCIAKA OTOIXEIA 1) UTTOXPEWOEIG OTIG OTTOIEG £XEI TTPOOPBOCN N ETAIPEIR KATA TNV
nuepounvia empuéTpnong. Mia €Tmionun XeNUaTIOTNPIOKN TIUAR O€ evepyo ayopd TTapéxeEl TIG TTAEOV aIOTTIOTEG
atrodeigeIg TNG eUAoyng agiag kal XPNOIYOTIOIEITAlI XWPIG TTPOCAPUOYN Yia TNV €MUETPNON TNG €UAoyng agiag

oétrote uttdpxel O1aBEaIuN.

H eTaipeia amoTiud TIG YETOXEG ME PACN TIG ETTIONPES XPNUATIOTNPIAKES TIMEG TTOU JIATTPAYUATEUOVTAI OTO
XpnuaTioTApio ABnvwy, evw yia Ta KPATIKA opdAoya xpnaoipoTroigital n rnyr Bloomberg (Bloomnberg Generic

Prices) ka1 ouykpivetal pe TIg TIEG HAAT.

Etritredo 2: O1 ciopoég 2% emmrédou eival €I0p0EG TTEPAV TWV ETTICNPWY XPNUATIOTNPIOKWY TIUWY TTOU
TepIAapBavovTal oTo 10 ETTITTEDO OI OTTOIEG €ival TTAPATNPACIPES VIO TO TTEPIOUCIAKO GTOIXEIO A TNV UTTOXPEWON
€iTe Aueoa eite €uueca. EAv To Trepioudiakd oToixeio A n uttoxpéwaon Ol10BETel TTpokaBopIouévn (CUPPBATIKA)
OIApKEIa, PIa EI0POK 20U ETTITTEDSOU TTPETTEI VA €ival TTAPATNPACIMN YIA OUCIACTIKA TNV TTARPN didpkela {wng Tou

TTEPIOUCIAKOU OTOIXEIOU I TNG UTTOXPEWONG.

H etaipgia amoTiud TG YETOXEG TTOU OeV €ival EICNYUEVEG OE OPYAVWHEVEG AYOPEG PE BACN TNV TEXVIKN TNG
avauevouevng Trapoloag agiag, n otoia XpnoIUOTToIEl WG aPeTnpia éva OUVOAO TAPEIOKWY POWV TTOU
avTITTPOOWTTEVElI TOV OTOBUIoNEVO, BAoel TTIBAVOTATWY, HECO OPO OAWY TWV TTIBAVWY PEANOVTIKWYV TAMEIOKWY
POWV (AVAPEVOUEVEG TOUEIAKES POEG).

Emimredo 3: O1 €i0poég 3°U emmrédou €ival pn TTAPATNPACIMES EI0POEG YIO TO TTEPIOUCIAKO OTOIXEIO 1 TNV
uttoxpéwan. Mn TTapaTtnproIPES EI0POEG XPNOIMOTTOIOUVTAl Yia TNV TMPETPNON TNG €UAoyng agiag oTov Babud
Tou Ogv UTTAPYXOUV OIOBECIPEG TTAPATNPICIPEG EI0POEG, YEYOVOG TTOU KOAUTITEI KOTAOTACEIS OTIG OTTOIEG

uTTdpxel eAaxiotn n oev uttdpxel KaBoAou dpacTnpIdTNTA GTNV Ayopd yia TO TTEPIOUCIOKO OTOIXEIO A TNV
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uttoxpéwaon Katd Tnv nuepopnvia empérpnong. Qotdéoo, 0 OTOXOG TNG EMUETPNONG TNG €UAoyng adiog
TTapapEVEl 0 iD10G, ATOI PIa TIUA €E600U KATA TNV NUEPOMNVIa EMPETPNONG ATTO TNV OTITIKI £VOG CUPMETEXOVTA

0Tn ayopd TTOU KATEXEI TO TTEPIOUCIAKO OTOIXEIO 1 OQEIAEl TNV UTTOXPEWOT.
iii. MeTa@opég peTal Twv emMIMESWYV

Agv TTpayPaTOTTOINONKAV PETAPOPEG PETAEU eMITTEOWY KaTA TNV dldpKeia Tou e€aurivou tmou €Ange oTig 30
louviou 2019 kal Kapia PETOQOPA TTPOG OTTOIAdATTOTE KATEUBUVON KaTA Tn SIAPKEIQ TOU €EQAUNVOU TToU €Ange
oTig 30 louviou 2018.

O TtapakdTw Trivakag Trapouaiddel Tn AoyioTIKY agia kal TIG €UAOyeg agie¢ Twv XPNHOTOOIKOVOUIKWV
TTEPIOUCIAKWY OTOIXEIWY KAl TWV XPNUATOOIKOVOMIKWY UTTOXPEWOEWY CUUTTEPIAANPBAVOUEVWV TWV ETITTEOWV
TOoug oTnv Igpapxia elAoyng adiag. Aev TepihAauBavel TTAnpogopieg OXETIKA pe Tnv €UAoyn adia yia
XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ KOl XPNUATOOIKOVOUIKEG UTTOXPEWOEIG TTOU OEV ATTOTIHWVTAI OTAV
evhoyn atia, €av n  AoyioTikp  afia  eivar  Aoyikp  TTpocéyyion TG €UAoyng  agiag.
O1 guTTOPIKEG KAl AOITTEG ATTAITACEIG, TA TAUIAKA S1aB£aIua Kal 1I000Uvaua KaBwe Kal Ol EUTTOPIKEG UTTOXPEWOTEIG
TTOU OTTOTIMWVTAI OTO ATTOORECOUEVO KOOTOG eV QUUTTEPIAAUBAVOVTAl OTOV TTAPAKATW Trivaka 1Epdpxnong
eUAoywv alwv. H guhoyn aia Toug dev dla@épel ouciwdwS aTrd TNV avTioToixn AoyIOTIKr) Toug aia Kabwg n

TAclown®ia éxel AAEN KATw Tou PNvog.
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AoyioTiki agia

EUAoyn adia

XPNHATOOIKOVOUIKA

XpPNUATOOIKOVOHIKEG

EUAoyn adia péow  EVAoyn adia péow TEPIOUTIAKA OYOEWTE o ZuvoAikn
30/6/2019 TWV TWV AoITwv oToIXEia OTO uTroxe ([;,tcr I? zr AoyioTikA Emimedo 1 Emimedo 2 Emimedo 3
ATTOTEAEOPATWY  OUVOAIKWYV E008WV amooBeopévo ﬂﬂio'éomllﬁv agia
(FVPL) (FvocCI) KOOTOG S
XPNHATOOIKOVOUIKG TTEPIOUCTAKA OTOIXEIA TTOU ATTOTINWVTAI aTNV €0Aoyn agia
MeToxikoi TiTAo!I 12.754.969,92 12.754.969,92 12.754.969,91 0,01
Kpartikd opdAoya 196.540,00 196.540,00 196.540,00
12.951.509,92 0,00 0,00 0,00 12.951.509,92 12.951.509,91 0,01 0,00
XpPNUATOOIKOVOHIKG TTEPIOUCTOKA OTOIXEIA TTOU SEV ATTOTIMWVTAI OTNV EUAoyn agia
Eptropikég Kal AOITTEG aTTAITACEIG 42.642,62 42.642,62
Tapiakadiabéoiya Kal 1Ic0dUvaua 902.369,69 902.369,69
0,00 0,00 945.012,31 0,00 945.012,31 0,00 0,00 0,00
XpPNUATOOIKOVOMIKEG UTTOX PEWTEIG TTOU ATTOTIHWVTAI oTnV €0Aoyn adia
0,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
XPNUATOOIKOVOHIKEG UTTOXPEWTEIG TTOU SEV ATTOTIHWVTAI oTnV €0Aoyn adia
EUTTOPIKEG UTTOXPEWOEIG 1.384.940,39  1.384.940,39
0,00 0,00 0,00 1.384.940,39  1.384.940,39 0,00 0,00 0,00
AoyioTiki agia EUAoyn aia
XpNHATOOIKOVOUIKA X .
EUAoyn adia péow  E0Aoyn alia péow TTEPIOUCTIOKA pnpu'roctu(ovopu(sg ZuvoAiki
31/12/2018 TWV TwV AoImwv oToIXEia OTO unoxpzwcslg aTo AoyioTiKA Emimedo 1 Emimedo 2 Emimedo 3
OTTOTEAEOUATWY  OUVOAIKWV E003WV amooBeopévo C(1TDO"|3£O‘|1£VO agia
(FVPL) (Fvocl) K60TOg koaTog
XpPNUATOOIKOVOHIKG TTEPIOUCIAKA OTOIXEIQ TTOU ATTOTIHWVTAI OTNV eUAoyn adia
MeToxikoi TiTAol 9.368.455,49 9.368.455,49 9.368.455,48 0,01
Kparikd opdAoya 201.844,00 201.844,00 201.844,00
9.570.299,49 0,00 0,00 0,00 9.570.299,49 9.570.299,48 0,01 0,00
XpPNUATOOIKOVOHIKG TTEPIOUCIAKA OTOIXEIQ TTOU SEV ATTOTIHWVTAI OTNV EUAoyn adia
EptropikéG Kal AOITTEG ATTAITAOEIG 8.405,94 8.405,94
Tapiakddiabéoiya Kal 1Ic0dUvapa 999.860,34 999.860,34
0,00 0,00 1.008.266,28 0,00 1.008.266,28 0,00 0,00 0,00
XpPNUATOOIKOVOMIKEG UTTOX PEWOEIG TTOU ATTOTIHWVTAI oTnV €0Aoyn adia
0,00
0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
XpPNUATOOIKOVOHIKEG UTTOX PEWTEIG TTOU SEV ATTOTIHWVTAI OTNV EUAoyYN agia
EPTTOPIKEG UTTOXPEWDEIG 52.590,49 52.590,49
0,00 0,00 0,00 52.590,49 52.590,49 0,00 0,00 0,00

58



alphatrust andromeda

4 AkaBdpiota é00dad (E§0da) dlaxeipiong XapTo@UAAKiou

1/1- 11-
30/6/2019 30/6/2018
Mpboodol xapTopuAakiou 119.322,26  156.544,59
Képdn/(ZnuiEg) a1rd ayopattwAnaieg Kal aTroTiunon xpeoypdowy  2.972.027,53  334.453,13
2UVvoAo £000WV dlaxEipIonNc XapTOQUAQKiou 3.091.349,79 490.997,72

O1 pbéoodol xapToQUAaKiou TTEPIAGUBAVOUV HEPICUOTA WETOXWY EICNYUEVWY OTO XPNMOTIOTAPIO, TOKOUG
KaTaBéoewyv Kal OPOAOYIWY TTOU €XOUV €loTTpaxBei KaBwg Kal TOKOUG TTou gival atmmaitnToi, BACEl XPOVIKNG

avoAoyiag Pe TNV Xprjon Tou TTpayuaTIKoU ETTITOKIOU Kal avaAuovTal we £ENG:

11 - 11 -
30/6/2019 30/6/2018
Mepiopata peToxwv 116.257,55 143.314,29
Tokol kaTaBéoewy 173,22 162,34
TOKOI OLOAOY IV 2.891,49 13.067,96
ZUvOAO TTPOOOBdWV XaPTOQPUAAKiIOU 119.322,26 156.544,59

Ta £o0o0da amd ayopamwAnoieg Xpeoypdowv avayvwpifovial Kal Karaxwpouvtal oTo  Aoyaplacud
«XPNUATOOIKOVOUIKG PECa 0€ €UAoyn aia péow Twv aTTOTEAECUATWY» OTO TEAOG KGBE TTEPIGOOU OTNV OTIoIa
ava@EPOVTal Ol OIKOVOUIKEG KATAOTACEIG TNG eTaipeiag kai TrepIAapfBdavouv képdn ammd ayopatTwAnoieg
Xpeoypdewyv (ueToxEG, opdAoya, auoifaia ke@AAaia, ATTOTEALCUOTA ATTO TTAPAYWYA XPNMOTOOIKOVOUIKA
TTPOIOVTA K.ATT.) KABWG KAl T GTTOTEAECUATA ATTO TNV ATTOTIUNGN XPEOYPAPWV.

AvoAuTIKOTEPO O Aoyaplacudg «Képdn/ (Znui€g) ammd ayopatmmwAnaieg xpeoypdewvy tnv 307 louviou 2019
TepIANauBaver Ta €ENAG:

11 - 11 -
30/6/2019  30/6/2018
Képdn/(Znui€g) atrd ayopaTrwAnaieg xpeoypdpwv 636.067,67 -49.683,40
Képdn/(ZnuiEg) atrd artrotiunan xpeoypdewv 2.337.803,86 384.136,53
Képdn/(Znui€g) amd ayopaTrwAnaicg OUoAdYwv -1.844,00 0,00

20voAo kepdwv / ({nuiwv) atrd ayopatrwAnoieg Kol arroTiunon xpeoypdewyv  2.972.027,53 334.453,13

5 Kéortog diaxeipiong xapropulakiou

H avdAuon Tou kovduAiou «KoaTog dlaxeipiong xapTo@uAakiou» £xel wg eEAG:

11 - 11 -
30/6/2019 30/6/2018
ApoIBég kal £€0da TpiTwv 900.019,21  148.039,46
®dbpol - TEAN 7.528,17 6.665,47
Aidpopa £€0da 15.985,22 12.119,17
ZUVOAO KOO TOUC DIOXEIPITEWS XUPTOQYUAUKIOU 923.532,60 166.824,10

210 KOVOUMNI «ApoIBEG Kal £€0da TpiTwv» OTIG TTEPiodoug 1/1-30/6/2019 kai 1/1-30/6/2018 Trepidaufdveral Kal
000 784.824,48 supw Kkal 36.877,50 eupw avtioToixa Tou a@opd Tpoadetn apoifn Tng Alpha trust.
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6 AM\a é00d0-£§00a

H avaAucon Tou kovOuAiou «AAAa €0000-£€00a» £XEI WG EENG:

11 - 11 -
30/6/2019 30/6/2018
ZUVOAAQY HOTIKEG OIOPOPES XPEWOTIKEG -10,31 -11,20
2uvaAAay HaTIKEG SIPOPES TTIOTWTIKEG 0,01 0,02
Ao 57,42 16,22
ZUVOAO AAAWV ECOBWYV - £E60WV 47,12 5,04

7 "E&oda d10IKNTIKAG AsiToupyiag

H avaAuon tou kovduAiou « E¢oda BI0IKNTIKNAG AsiToupyiag» €xel we EAG:

11 - 11 -
30/6/2019  30/6/2018
ApoIBEg kal £¢oda TpiTwv 118.304,49 118.285,70
Mapoxég Tpitwv 1.749,51 9.669,40
®opor - TEAN 1.579,00 604,50
Aidpopa £Eo0da 6.163,61 6.875,75
Tokol, TTpouRBeieg kal didpopa £¢oda 1.482,43 676,00
AtrooBéocig 6.283,94 0,00
2UvoAo £€60wvV BI0IKNTIKAC AsiIToupyioc 135.562,98 136.111,35

8 ®opog xapTopuAakiou

O @06pog 1ToU AoyioBnke 0TNV KOTAOTACH ATTOTEAECUATWY KAl AOITTWV GUVONIKWY E1000NKATWY avaAleTal wg
aKOAOUBWG:

7 - 7 -
30/6/2019 30/6/2018
Popog N.3371/2005 -44.785,73 -44.233,60

H etaipia @opoAoyeital e Bdon v mapdypago 3 Tou apBpou 39 Ttou N.3371/2005, éTrwg IoxUEl HETA TNV
TpoTroTroinar] Tou amd 1o dpbpo 45 Tou N.4389/2016. Me Tnv KaTaBoAf Tou @Opou EavTAEiTal N OPOAOYIKA

UTTOXPEWON TNG ETAIPIAG.

9 Boaoikd kKal atropeiwpéva KEPdn avda peToxn
Ta Baoika képdON avda PETOXA, T OTToia KAl TauTiovTal JE Ta OTTOPEIwUEVD, uTToAoyifovTal Ye diaipean Tou
KEPOOUG TTOU AVOAOYEI OTOUG PETOXOUG TNG UNTPIKAG, ME TOV CTABUIOUEVO PEGO apIBUO TWV KOIVWV UJETOXWV

oTtnv dIAPKEIQ TNG TTEPIODOU.

1 - 1M -
30/6/2019 30/6/2018
Képdn/(Znpieg) TTou avaAoyolv oToug HETOXOUG 1.987.515,61 143.833,71
>TaOUIoPEVOG UECOG OPIBUOG UETOXWV 401.136 401.136
Baoikda Képdn/(Znpieg) kard peroxn (eupw ava peroxn) 4,9547 0,3586
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10 Aoird oTolixeia pn KUKAOQOPOoUVTOG EVEPYNTIKOU
O Aoyapiaouog «\oITrd oToixeia un KUKAOQPOPOUVTOG EVEPYNTIKOU» avaAUETal wG €EAG:

30/6/2019 31/12/2018
Eyyunon yia picBwaon auTtokiviitou 1.230,00 1.230,00
Eyyunon yia v yicBwaon ypageiwyv 1.250,00 1.250,00
ZUVOAO AOITTWYV OTOIXEIWV U KUKAOQ@OPOUVTOG EVEPYNTIKOU 2.480,00 2.480,00

11 AAAgg amaIThoOEIg
O Aoyapiaoudg «ANEG aTTaITACEIGY avaAUETAl WG EENG:
30/6/2019 31/12/2018

A0 PEUPEVEG KATABETEIS VIO XPNMATIOTAPIO TTAPAY WY WV 1,22 1,22
Tokol SOUAEUPEVOI OLIOAOY IOV 106,56  6.715,07
ApoIBEG peAwyV AZ 12.912,99 0,00
MepiopaTa €I0TTPAKTED 42.035,00 0,00
‘E€00a ETTOPEVWIV XPHOEWV 376,52  1.189,65
/\OITTOI XPEWOTEG 783,20 500,00
2UVOAO AAAWV OTTAITAO EWV 56.215,49 8.405,94

12 XpnMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIA OTNV £UAOYN adia HEOW TWV ATTOTEAEOUATWYV
O Aoyaplaouog «XPNHATOOIKOVOUIKA HEoa a€ eUAoYN agia HECW TWV aTTOTEAECUATWY» avOAUETAI WG EEAG:

30/6/2019 31/12/2018
MeToxég eiIonyuéveEG OTO XpnuaTioTrpio ABnvuv 12.754.969,91 9.368.455,48

MeToxéG un ionypéveg o1o XpnuaTioTripio ABnvwv 0,01 0,01
OpoAoyieg eowTEPIKOU 196.540,00 201.844,00
ZUVOAO XPNHUOTOOIKOVOUIKWY HECWV 12.951.509,92 9.570.299,49

O1 peToxég eionyuéveg ato XpnuaTioTApio ABnvwy atroTigwyvTal oTnv eUAoyn a&ia pe Baon Tnv TiPr KAEIGINOTOG
Katd Tnv 28" louviou 2019 pe Bdon 10 Hueprioio AegAtio Tiywv 1600 TNG KUplag 600 Kal TG EVOAAAKTIKAG
ayopde.

Ta opdAoya atroTiywvTal 0TV €UAOYN a&ia e BAon TNV TIPNA TTOU diAaTTpaypaTeldovTal 0TV dEUTEPOYEVH ayopd

KOTA TNV TEAEUTaIO NUEPQ TNG TTEPIODOU Pe Baon TIG TINEG TToU divel To TIpakTopEio Bloomberg.

2710 XapTOPUAGKIO TNG eTaIpEiag kaTd Tnv 28.6.2019 mepiAaufavovTal kal ueToxEg Tng eTaipeiag IAZQ IAIQTIKH
FENIKH, MAIEYTIKH-I'YNAIKOAOTIKH & TIAIAIATPIKH KAINIKH - AIAFNQXTIKO, OEPAMEYTIKO &
EPEYNHTIKO KENTPO A.E.

H etaipeia ammodéxtnke Tnv TTpoaipeTiky Onudcia TpdTacn Tng €Taipeiag pe Tnv  emwvupia «OCM
LUXEMBOURG HEALTHCARE GREECE S.A.R.L.» TToU a1reuBuvOnke TTpog TOug PETOXOUG TNG ETAIPEING UE
v emwvupia «lAZQ [AIQTIKH TENIKH, MAIEYTIKH-FT'YNAIKOAOTNIKH & TIAIAIATPIKH KAINIKH -
AIATNQZTIKO, OEPATMNEYTIKO & EPEYNHTIKO KENTPO A.E.» yia Tnv atmméktnon Tou GuvOAoU TwV KOIVWV
OVOPOOTIKWYV, HETA WHPOU, JETOXWV.

Tnv 4n louAiou 2019 n etaipeia ye Tnv emwvupia «OCM LUXEMBOURG HEALTHCARE GREECE S.A.R.L.»

QAvaKoivwae OTI Ol TIPOCPEPOUEVEG HETOXEG uTTEPERNTAV TO 50% TOU GUVOAIKOU apiBuou Twv MeToxwy Kal Twv
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SIKAIWPATWY Whgou NG ETaipeiag kal wg ek Toutou n Anuédoia Mpdtaon 10xUEl, CUPPWVA PE TOUG OPOUG TTOU

avagEpovtal oto NAnpo@opIakd AeATio.

13 Tapeiokd d100éoipa Kal I00dUvVaua

O Aoyapiaouog «Tapeiaka diabéaiya Kal 1I00dUvapay avaAUeTal wg £ENG:

30/6/2019 31/12/2018

Taueio 501,06 289,79
KataBéoeig dyewg o€ eupw 901.868,26 999.569,04
KaTtaBéoeig dwewg o =.N. 0,37 1,51
2UVOAO TAOMIOKWY S100£Tipwyv 902.369,69 999.860,34

14 Meroxiké Ke@dAaio

H etaipeia katd tnv 30.6.2019 £xel petoxIkd KedAaio kataBeBAnuévo TTooou supw 6.418.176,00 TOo oTroio
diaipeital o€ 401.136 ovOUAOTIKEG HETOXEG OVOUOOTIKNG agiag 16 eupw ava petoxA. H kivnon Tou Aoyapiacpuou
KMETOXIKO KEQAAQIO» £XEI WG EENG:

Tepdyia Tipn avd
Moo6 o€ eUupWw HETOXWV  PETOXN

YtmroAorro 1/1/2018 6.681.728,00 417.608 16
Alaypaen 15iwv HETOXWV -263.552,00 -16.472 0
YmoAoiro 31/12/2018 6.418.176,00 401.136 16
Ytmroorro 30/6/2019 6.418.176,00 401.136 16

Me tnv ammd 10.12.2018 ammégpacn TG EkTaktng MNeviKAG ZuvEAEUONG ATTOQPACICTNKE N WEIWON TOU WETOXIKOU
Ke@aAaiou Tng ETaipiag pe 1n diaypaen 16.472 186iwv JETOXWV.

H TakTIKA [evikr ZuvéAeuan Twv PETOXWV TNG ETAIPEIOG ATTOPATIOE TN PEIWON TOU PETOXIKOU KEQAAaiou Kal TRV
ETMOTPOPN TOU KEQAAQiIOU OTOUG PETOXOUG KaTd To 1000 Twv 300.852,00 cupw, PE MEIWON TNG OVOUACTIKAG
agiag Tng METOXNG, n otroia Ba katéABer ammd € 16,00 oc € 15,25. Tnv 3" louhiou 2019 n EmTpotm

KepaAlaiayopdg eVEKPIVE TNV PEIWON TOU PYETOXIKOU KEQAAAioOU TNG ETAIPEIAG.

15 Ala@opd utrép TO ApPTIO
H kivnon Tou Aoyapiacuou «diagopd uTtrép To ApTIo» £XEl WG €EAG:

30/6/2019  31/12/2018
Alagopd utrép 10 dpTio  1.033.023,00 1.033.023,00

16 Aoimrd amrofsuaTIKG
O Aoyapiaopog «AoITTa atToBepaTikG» avaAueTal wg eEAG:

30/6/2019  31/12/2018
ToakTiké atrofepariké  2.586.211,41 2.586.211,41
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17 AmroteAéoparta €1 véo

H kivnon Tou Aoyapiaopou €xel wg €ENG:

YtroAoiro 1/1/2018 770.054,64
Znuig xproewg 1.1-31.12.2018 -195.127,51
MepiouaTa TTANpWTEQ -300.852,00
Képdn atd diaypaen 18iwv JETOXWV 26.385,32
Ytroloiro 31/12/2018 300.460,45
Képdn xprnoewg 1.1-30.6.2019 1.987.515,61
YtroMoiro 30/6/2019 2.287.976,06

18 O@seIAég amd POpOoUg
O Aoyaplaouog «OPeIAEG aTTO OPOUG» avaAUETal WG £ENG:

30/6/2019 31/12/2018
®bépog N.3371/2005  38.027,60 31.797,45

MNa ng xpnoeig 2012 €wg kai 2017 n Etaipeia €xel utraxBei ato PopoAoyikd €Aeyxo Twv OpkwTwv EAEYKTWV
AoyIoTWV, cUPPWVa PE TO KaBeoTwg TTou TTPoRAeTTéTaV aTd TIG dlatdéelg TNG TTap. 5 Tou dpBpou 82 Tou N
2238/1994 (xprioeig 2012 kai 2013) kai o116 TIg dlatdéeig Tou Gpbpou 65A Tou N. 4174/2013 (xproeig 2014
€wg 2017) 6mrwg 1oxUel kal ekdoBnkav EkBEéaeig PopoAoyikng Zupudpewaong. MNa 1n xpAon 2018 n etaipeia
éxel uttaxBei ato @opoAoyikd éAeyxo Twv OEA, émmwg mpofAémeTanl atmd T dlatagels Tou dpbpou 65a N.
4174/2013. O éAeyxog auTog Bpioketal oe €EENIEN KAl TO OXETIKO QOPOAOYIKO TTICTOTTOINTIKO TTPOBAETTETAI Va
xopnynOei YeTA Tn dnuogicucn Twv eVOIGUECWY CUVOTITIKWYV OIKOVOMIKWY KATAOTACEWV TNg Trepiodou 1.1-
30.6.2019. Av uéxpl TNV OAOKAfPwWON TOU @POPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCBETEG POPOAOYIKES

UTTOXPEWOEIG EKTIHOUUE OTI QUTEG dev Ba AOKATOUV 0uCIwdN ETTIOPACH OTIG OIKOVOUIKEG KATAOTACEIG.

H Aioiknon g Etaipeiag ekTipa 611 dev avapéveTal va TTpokUWouv TpoaBeTol popol dedopévou Tou 1I81IaITEPOU

TPOTTOU TTPOCOIoPICHOU Tou ETaipikoU @épou €10081aTOG.

19 Mepiopara TTANpwWTEA

O Aoyaplaouog «pepiopata TTANPwTES» avaAleTal wg €ENG:

YmroAorro 1/1/2018 1.537,60
TAéov PepiopaTa xpriong 2017 300.852,00
Meiov kataBoAn yepiouaTwy xproewg 2017 -299.295,75
YmroAoiro 31/12/2018 3.093,85
peiov KaTaBoAn YepIo UaTwV -1.537,60
YtmroAorro 30/6/2019 1.556,25

To utréAoitro Tng 30.6.2019 avaAueTal wg €EAG:

30/6/2019
MepiopaTa xproewg 2017 1.556,25
2UVOAO UEPICNATWY TTANPWTEWV 1.556,25
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20 AoITrég UTTOXPEWOEIG
O Aoyaplaopog «AOITTEG UTTOXPEWGEIS» avaAUeTal wg £EAG:

30/6/2019  31/12/2018

Alphatrust A.E.A.A.K.O.E.E. 28.867,49 52.590,49
MoTtwTtég didpopol 29.109,55 34.449,38
O@elAr oToug PETOXOUG aTTd peiwon ke@aAaiou  114.569,55  114.569,55
AUoIBEG peAwV AX 18.000,00 3.976,95
DOpog, XapTOGNUO KAl EI0POPES 608,77 2.697,24
MpdBAewn pdaBeTng apoifng Alpha trust 784.824,48 0,00
ZUVOAO AOITTWYV UTTOXPEWC EWV 975.979,84 208.283,61

21 EvOeXOMEVEG UTTOXPEWOTEIG
Agv uttdpyouv €TidIKEG 1} UTTO diaITnaia dI0POPEG KABWG Kal aTTOPACEIS SIKACTIKWY 1 SIAITNTIKWY OpYAvwWwY
TTOU va £XOUV 1 eVvOEXETAI va £XOUV ONUAVTIKN ETTITITWON OTNV OIKOVOMIKA KATAOTOON 1) AsiToupyia Tng

Eraipeiag.

Agv TTPOPBAETTETAI VO UTTAPEEI TNUAVTIKN ETTIBAPUVON GTNV OIKOVOUIKA KATAOTAON TNG ETAIPEING aTTO PEAAOVTIKO
POPOAOYIKO €AeyXO AOGYw Tou €I0IKOU QOPOAOYIKOU KABEGTWTOG OTO OTI0IO UTTAYETAI Kal OEV OXNUATIOTNKE

TTPOPRAEWN. Aev UTTAPXOUV GAAEG EVOEXOUEVEG UTTOXPEWOTEIG.

22 YuvaAAayég e ouvdedepéva pépn Kal AAAEG ONHAVTIKEG CUMBAOEIG
H Eraipeia gival eionyuévn oto Xpnuatiotripio ABnvwy kail To HETOXIKG TNG KEPAAaIO gival eupéwg dlaTeBelyévo

OTO £TTEVOUTIKO KOIVO.

Z0pewva pe 70 AATN24, cuvdedepévo PEPOG BewpEiTal EKEIVO TO OTTOIO €xEl TNV dUVATOTNTA VO EAEYXEI ] va
€COOKEI ONUAVTIKA ETMPPON OTIG XPNHUOTOOIKOVOUIKES ] AEITOUPYIKEG OTTOQACEIS TTou Aaufdvel n etaipia. Qg
ouvoedepéva pépn Bewpouvtal emmiong Ta PéAN Tou AloiknTikou ZuuBouAiou kal TnG Aloiknong g Etaipeiag

KaBwg Kal Ta TTANCIEaTEPA PWEAN TNG OIKOYEVEIAG TOUG.

H etaipia, mépa amd TIG ouvallayég TTou TTpayuaToTrolEl pe Ta ouvdedepéva pépn (MEAN AloiknTikou

2upBouAiou) £xel cuvdAwyel Kal oNPAvTIKEG CUUBACEIS YIa TIG OTTOIEG AVAQPEPOUE TA KATWTEPW:

— H ©diaxeipion tou xaptogulakiou Tng ETaipiag kabwg kai n diaxeipion kivouvwyv (Alaxeipion
Emevdluoewyv), oUypwva ye Tnv amd 22/02/2018 améeacn Ttou AloiknTikoU Tng Zupfouliou, €xel
avarteBei pe “ZouBaon Alaxeipiong Opyaviopou EvaAdakTikwv Emevduoewv”’, otnv ALPHA TRUST
amod TNV oTToia Kal aokABnke katd Tnv tepiodo 1/1-30/6/2019 pe BAan Tnv €TTEVOUTIKI] TTOAITIKF TTOU
éxel kaBopioBei. H didpkeia tng Z0uBaong autig, n otroia eykpiBnke ammd tnv TakTikh [eviKA
>uvéleuon TnG 5/6/2019 cupewva pe Tig diatdgeig Tou N. 3371/2005, av dev katayyeABei, avavewveTal
auTtépata yia €va £ToG KABe Qopd PE EyKPION TNG TOKTIKAG YEVIKAG OUVEAEUONG TwV HETOXWV. To
AloiknTiké XupfBoulio €xel opioel emmiong EmTpoty Emevdloewv, n otoia €xel ATTOKAEIOTIKA
OUMBOUAEUTIKO XapaKTApa yia Ta €mevOuTIKA Bépata Tng Etaipiag. MNa Tig TTapexOueveg auTEG
utinpeaieg n apoifl Tng ALPHA TRUST opicetal oe mooooT6 1,5% €TnCiwg €T TNG NUEPROIOG

TpEXouaag agiag Tou xaptopulakiou TNG «ANAPOMEAAY, 0TTwg TTPOKUTITEI OTTO TOV NUEPAHCIO TTIVOKO
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eTEVOUOEWY, TTPOCAUEAVOUEVNG KATA TIG TUXOV UTTAPXOoUCEG KABE €idoug aTTAITACEIS Kal PEIOUPEVNG
Katd TIG TUXOV UTTAPXOUCEG UTTOXPEWOEIG ATTO AYOPEG XPEOYPAQWY. Zg TIEPITITWON TIOU N
ETMITUYXavOWevVN €T ola TTooooTiaia amédoon Tng «kKANAPOMEAA» ival BeTikr, n «ALPHA TRUST» Ba
dikaiouTal emMITTAéOV TNG apoIBng, TTPooBeTn apoifn) (success fee) n omoia Ba cival ion pe 20% eTTi TNG
emrTeuxBeicag BeTIKAG amddoong.

Etriong pe Tnv wg dvw ouppaon, éxel avatebei otnv ALPHA TRUST n Trapoxn utrnpeaiwy dioiknang
Katd Tnv évvola Tou apBpou 6 Tou V. 4209/2013, oI oTToieG OuViOTaVTOl Of€ VOUIKEG UTTNPETIEG,
uTINPEoieg  AoyIoTIKAG  dlaxeEipiong, UTTNPEoieg €EUTTNPETNONG  METOXWY, €AEyXO TNG TAPNONG
KQVOVIOTIKWV O1aTAgewyv, AOITTEG UTINPETiEG dioiknong, dIAPRANION, EUTTOPIKN TTpowlnaon KA. MNa Tig
TTapexOueveS auTéG utrnpeaieg n apoiB Tng ALPHA TRUST opiletal o€ 4.265,00€ pnviaiwg AoV
OrA.

H Etaipia €xer ouvayel ouuBacn daveiopol evog picbBwtou atd tnv ALPHA TRUST, tov otroio
ATTOOXOAEI WG ECWTEPIKO EAEYKTH.

Ekuiobwtng NG £dpag Tng etaipeiag eival n ALPHA TRUST EAAHNIKH TH ANQONYMH KTHMATIKH
ETAIPIA yia Ta ypageia €11i TnG 0dou TaTtoiou 21, Kngiaia.

H TakTikA Mevik ZuvéAeuon Twv PETOXWY TTPOEYKPIVEI KAl EYKPIVEl TIG apoIB£G AloiKnTIKoU ZuuBouliou
KaBwg kai TIG apolBEg Tou AleubuvovTog Zupoulou.

O1 ouvaAAayég pe Ta ouvdedepéva pépn yia Tig TTepiddoug 1/1-30/06/2019 kai 1/1-30/6/2018 éxouv wg KATWO!I:

Epg@dvion Twv cuvaAdaywyv otnv Kardotaon ATroTeAeopdTWwY Kai AoiTwv ZuvoAikwyv Eicodnudrwy

ALPHA TRUST AE. Alaxeipiong Auoifaiwv KepaAaiwv & Opyaviopwyv EVaAAaKTIKWV

1/1-30/6/2019

1/1-30/6/2018

Emevdioswv

- AuoiBA yia diaxeipion xapto@uAakiou 108.922,49 104.821,12
- Apoin uttepaTttdédoong (Success Fee) 784.824,48 36.867,50
- ApoiBn yia daveloud utTaAAAou 21.576,00 21.576,00
- Auoif yia uttooTPIEN AoyioThpiou 31.731,60 31.731,60
- Noimég Auoiég 0,00 2.517,20
- Zuvolo 947.054,57 197.513,42

Alpha Trust EAAnvikA 'n Avwvupn Ktnpatiki ETaipia

1/1-30/6/2019

1/1-30/6/2018

- AuoiBA yia evoikia

3.750,00

3.885,00

AuoIBég peAw v AloiknTikoU ZupfouAiou

1/1-30/6/2019

1/1-30/6/2018

- ApoiBég AloiknTikoU XupBouAiou 38.000,00 35.000,00
- Apoiég AiguBuvovtog Zupouhou 12.499,98 13.499,98
- Ao@aNIoTIKEG e1I0popég EPKA 6.933,31 6.520,92
ZUvolo 57.433,29 55.020,90

Ta uTTOAOITTO ATTAITACEWY KAl UTTOXPEWOEWY ME Ta ouvoedepéva pépn katd tnv 30/6/2019 kai 31/12/2018

€XOUV WG KATWO!:
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Epg@dvion otnv Kardotaon Oikovopikig Oéong

30/6/2019 31/12/2018
Ytmoxpewoeig| YIToxpew o€ig
él;:‘l;lgu'cl;ljulf\slT AE. Ailaxeipiong Apoifaiwv KepaAaiwv & Opyaviouwyv EvaAAakTik®wv 813.601.97 52.500.49
Apoifég AloiknTikoU ZupfouAiou 0,00 3.976,95
Zyvoho 813.691,97 56.567,44
Amraitiosig | Amaitioelg
Alpha Trust EAAnvikA ' Avwvupn KmpaTiki ETaipia 1.250,00 1.250,00
Apoiég AloiknTikoU ZupfBouliou 12.912,99 0,00
ZUyvoho 14.162,99 1.250,00

H TokTikr) Teviki ZuvéAeuon evékpive opoQwva TIG OUoIBEG, ol oTroieg KateBAnOnocav ota PéAN Tou

AloiknTiIKoU ZupBouAiou yia TG TTapaoxeBeioeg amd autd utnpecieg Tpog Tnv ETtaipeia katd Tnv

dldpkela TG TrapeABouoag etaipikAG xprioewg 2018 (01.01.2018-31.12.2018), agpeTépou O, TTPOEVEKPIVE

TIG aupoIBég TTou Ba kaTtaBAnBouv ota pEAN Tou AloiknTikoU ZupPBouliou yia Tnv Tpéxouca xprion 2019

(01.01.2019-31.12.2019) kai yéxpl TNV nUEPOUNVia TNG eTTOPEVNG £TACIAG TAKTIKAG IMeEVIKAG ZuvéAeuong.

Katd 10 o €gdunvo tou 2019 dev utripéav PETABOAEG Twv ouvaAlhaywyv petagl Tng Etaipeiag kar Twv

OUVOEOEPEVWV E QUTAV TTPOCWTIWY, Ol OTToie¢ Ba pTTopoucav va €XOUV OUCIOOTIKEG OUVETTEIEG OTn

XPNHATOOIKOVOUIKA B€éon Kai Tig emMOdcelg TnG ETaipeiag.

23 AMAAeg TAnpo@opieg

Ta yéAn Tou A.Z TTOU CUPPETEXOUV OTN B10iKNoN 1} 0TO KEQPAAAIO AAAWV ETAIPEIWY Eival Ta €ENG:

— O k. Alexander Zagoreos ecival péhog tou AloikntikoU ZupPBoudiou Twv: The World Trust Fund,

Aberdeen Emerging Smaller Companies Opportunities Fund, Alpha Trust Andromeda Fund.

— O k. ®aidwv — Oeddwpog TauPBakakng eivar Avtirpéedpog g ALPHA TRUST A.E. Aiaxeipiong

ApoiBaiwv KepaAiaiwv kar Opyaviopwv EvaAAakTiKwv ETTevdUoewv Kal CUUUETEXEI OTO HUETOXIKO
KEQPAAaIO auTAg Pe TTooooTo 20,561%. ETriong eival Mpdedpog Tou A.Z. kai AicuBUivwy ZU0uBouAlog
NG etaipeiag «PuTik ETaipeia AvatrTuélokr A.E.» Kol CUPMETEXEI OTO PETOXIKO KEPAAQIO QUTAG ME
T0000TO 67,61%, MéAog A.Z. Tng ID HOLDINGS S.A. Kal YETEXEI OTO PETOXIKO KEQPAAAIO QUTAG ME
mo000TO 100%, ave¢dptnTto un eKTEAEOTIKO WEAOG TnG eTaipeiag «Quest ZuppetoXwv Avwvuun
Etaipeia», Avtirpoedpog A.Z.-ave€dptnto pn ekTeAeoTikO péAog Tng BRIQ PROPERTIES ALE.
Emevdluoewv oe Akivntn lMNepiouaia, pn ekteAeoTikO PéAog Tou AlOIKNTIKOU ZupBouAiou Tng eTaipeiag

«Taylor Young Investment Management Limited».

— O k. Anastasios Adam eivai AicuBUvwv Z0pBoulog Tng etaipeiag «Optima Fund Management LLC»

(Néa Y6pkn).
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— O k. Nik6Aaog Kupialnig givar avTITTpoedpog Kal pn eKTEAEOTIKO PEAOG TOU SI0IKNTIKOU GUUBOUAiOU TG

«Ergoman A.E.».

O k. James Edward Jordan eivar Méhog A.Z. Twv THE FIRST EAGLE FAMILY OF MUTUAL FUNDS
kal JZ CAPITAL PARTNERS LLC (GUERNSEY INVESTMENT TRUST COMPANY).

H Etaipeia kard tnv 30/6/2019 dev ammacxoholos TTPOCWTTIKG, VW £XEI CUVAWEI KAl OUPPBACEIS e

€EWTEPIKOUG OUVEPYATEG.

H utrepadia Tou xaptoguAakiou Tng etaipeiag Tnv 30/6/2019 frav 2.337.803,86 cupw.

H xpnuatiotnpiokA TIWr TNG METOXNGS KaTd TNV 28/6/2019 RTav 23,80 supw.

24 MeTayevéoTEpO YEYOVOTA

Tnv 3" louAiou 2019 n Emtpotr) Ke@aAaiayopds evEKPIVE TNV PEIWON TOU PETOXIKOU KEQOAQIOU TNG €TAIPEING
KAl TNV ETIOTPOPN TOU KEPOAQiou OTOUG PETOXOUG Katd To 11000 Twv 300.852,00 gupw, pe peiwon g
OVONAOTIKAG aiag TG YETOXNAG, N oTToia Ba kaTéABel atrd € 16,00 o€ € 15,25 TTou atToPAcIoe N TAKTIKA eviKA

2uvéNeuon Twv PETOXWYV TNG eTalpeiag Tng S louviou 2019.

Tnv 4" louAiou 2019 n etaipeia ye Tnv emwvupia «OCM LUXEMBOURG HEALTHCARE GREECE S.A.R.L.»
avakoivwae 61 N Anuoaoia Mpdtaon TTou €ixe atreuduveEl TTPOG TOUG PETOXOUG TNG ETAIPEIAG WE TNV ETTWVUIA
«IAZQ IAIQTIKH TENIKH, MAIEYTIKH-T'YNAIKOAOTIKH & TMAIAIATPIKH KAINIKH - AIATNQZTIKO,
OEPATEYTIKO & EPEYNHTIKO KENTPO A.E.» yia Tnv atmmoKTNon TOU OUVOAOU TwWV KOIVWV OVOUOOTIKWY,

META WAYOU, UETOXWV, I0XUEI, CUPNQWVA PE TOUG 6poug TTou avagpépovtal oTo NAnpoopiakd AgATio.

Agv uttdpxouv dAAa onuavTikd yeyovoTta petayevéoTtepa tng 30" louviou 2019, Ta otroia Ba £mpere A va

KolvoTroinBouv 1 va d1aQopoTToINCouUV Ta KOVOUAIQ TWV ONUOGCIEUPEVWY OIKOVOUIKWY KATOOTAGEWV.

Kneioid, 29 louAiou 2019

O ANTINMPOEAPOZX TOY A.%. O AIEYOYNQN ZYMBOYAOZ O YMNEYOYNOZXZ TOY AOTIZTHPIOY
GAIAQN-OEOAQPOY TAMBAKAKHX KONZTANTINOZ TZINIEPHZ NIKOAAOZ TZANETOZ
AAT . X 062986 AAT.AK 120117 AP. AAEIAZ O.E.E. A/20006
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