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I'IA THN XPHXH I1I0Y EAHEE THN 31 AEKEMBPIOY 2015

(Ta moca mapovardlovral 6g Evpd, eKTOS edv ONAidVETAL 010 OPETIKG,)

AHAQXEIX EKITPOXQIIQN TOY AIOIKHTIKOY XYMBOYAIOY A It e c
I

Afhmon Ipoédpov & ArevBivovrog Zvpfoviov, Tov AvTITPoEdPOV Kl EvOg
M£rovg Tov ALK TIKOD Zoppovriov Y10 aAn0ivi] ATEIKOVIGY] TOV GTOLYEI®MV
™¢ Etiowog Owovopknig 'ExOeong
(cVpava pe to apdpo 4 wap. 2 Tov N. 3556/2007)

ZOpeova e ta opllopeva oty mapdypoeo 2 tepintmor y Tov dpbpov 4 tov Nopov 3556/2007
didvovpe 6Tt €€ dbowV Yvopilovpe:

A. Ot emotleg Owovopkés Kataotdoeg mov koataptichnkay cOUPOvVE pHE To 1GYOLOVTO
Aebviy Aoyiotikd TIpdtomo Xpnpotootkovopukng Avaeopds, ameuovilovv Kot Tpomo
oAnbn ta otoyeio Tov EvepynTIKOL Kol TOv TabnTKov, TV Kobopr Oéon Ko To
anotedéopata ypnoemg e Etapeiog ALTEC ZYMMETOXQN A.B.E.E. yuo ) yprion
2015 kabmg Kol TOV ETYEPNCEDY TOV TEPIAAUPAvovVTaL 6TV gvomtoinotn Adpupfoavopuéveoy
®G GUVOAO.

B. H emoia éxbeon tov Atowkntikod ZupPoviiov amewovilel katd tpdmo aindn v e&éMén,
T1g emdoeoelg ko  0éon g Etapeiog ALTEC EYMMETOXQN A.B.E.E. kabdg kot
TOV EMYEPNCEOV TOV TEPIAAUPEVOVTOL TNV €vomoinoTn eKAAUPAVOUEVOY G GUVOAO,
GUUTEPTLOUPOAVOUEVIC TNG TEEPLYPAPNG TMV KVPIOTEP®V KIVOOLV®V Kol afERatoTNT®V OV

avTipeTomilouy.
Mapovet, 30 Maptiov 2016
O Tpodedpog O Avtup6edpog Tov To Méhog tov
& AtevBovev Zoppoviog Ao tikov Zvpfoviiov AotrknTikov Zvpfoviiov
ABavaciog X. ABavacoving Ymopidwv 0. Iaprovkiong Anpntprog A. TTayovpting
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ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
Zopeova pe to N.3556/2007, apBpo 4)

Zopeova pe Tig datdéelg tov KN, 2190/1920 dpbpo 43a mapdypapog 3, dpbpo 108 kot dpbpo
37, emiong ocvpemve pe Tig dota&es tov N. 3556/2007 dpbpo 4 mapdypapot 2(y), 6, 7 & 8,
koG ko v amdéeacn g Emtpomng Kepaiawoyopds 7/448/11.10.2007 dpbpo 2 won T0
Kartaotatikd g ALTEC ZEYMMETOXQN ABEE (gpeéng Etoupeia), cog vrofdilovpe yio
v KAewpevn ypnon and 01/01/2015 éwc 31/12/2015 v emowr ékBeon Tov A0KNTIKOD
SvpPoviiov, 1 omoio wEPAAUPAVEL, TIG EAEYUEVEC ETOIPIKEG KOl EVOTOUUEVEC OLKOVOUIKEC
KOTOOTAOELS, TIG ONUELDGEIS EML TOV OIKOVOUIK®MY KOTOOTACE®MV Kol TNV £kOgom gAéyyov TV
0PKOTMV EAEYKTAOV AOYIGTOV.

EIIIAOZEIX KAI XHMANTIKA TEI'ONOTA IIOY EAABAN XQPA XTHN
ATAPKEIA THX XPHXEQX

H dwiknon cvveyilel v gpappoyn Tov Lyediov Zvvolkng Avacvykpotnong tov Opilov, mov
eKkmovnOnkKe 6€ cuvepyacio PE TIC TOTOTPLES TPATELES, Y10 TNV AVTIUETMTION TOV CUVETEIDV
NG EKTOKTNG KOTAGTAONC TOV TPOEKVYE 6Tov OUIAO KOTA TIG TPOTYOVUEVES YPT|OELS.

Me Bdaon 1o oxédo avtd 0 Ophog éxel mAEOV EMKEVIPOOEL TI dPASTNPLOTNTEG TOV GTOVG

KAGOOVG, o1 omoiol avékabev NTov o1 mo omodotikoi, Tol Tov Tvmomompévov Epmopicov
Aoyiopkov (Software) ko twv OlokAnpopévov Avceov (Integration).

Kvxhog Epyaciodv

Kotd ™ duwdpkela g ypnong mov éAnée v 31 Aexeufpiov 2015 o Ouihog mpaypotonoinoce
noAnoelg 26.5 ekat. Evpd évavtt 22.6 ekat. Evpd (2014) ko  Etopeia 0.81 exar. Evpd
évavtt 1.01 exat. Evpo (2014) avtictovyo.

Mikto Képdog

To pktd ké€pdog yio To Opho aviABe oe 12.3 exar. évavtt 11.8 ekat. tov 2014 kot v v
Eraipeio og 0.75 exat. Evavtt 0.87 exat. tov 2014 avtictoyo.

ATOTELEGPOTA TPO POPOV
Ta amotelécpota mpo eopwv Yo Tov Ouko kot v Etaipeio dStopopemdnikov ce {nuiég 11.58

exot. évovtt (nuuav 3.45 ekart. tov 2014 xon yuo v Etoupeio og 3.46 exot. évovtt 1.02 exar.
70 2014 avtictouyo.

ATOTELEGNOTA PHETA OO POPOVG

Ta anotedéopata petd amd eopovg v tov Optko kot v Etoupeion aoviiBov og {nuéc 12.15
exot. évavtt {nuiov 3.56 ekat. to 2014 kot yo v Etaupeia og {npuiéc 4.08 exart. Evavtt Cnpidv
1.58 exar. 10 2014 avtictoyo.

EBITDA

To anoteléopato TPo POP®V, YPNUATOSOTIKGV, ETEVOVTIKMOV OTOTELECUATOV KOl GUVOAK®MV
anooPécewv (EBITDA) yia tov Opko aviiBav o {nuiég 3.90 ekart. évavtt kepdav 1.1 exar.
tov 2014 ka1 ywo v Etaupeia o {npuiéc 1.96 exar. Evavtt {nuidv 0.46 tov 2014 avrictoyya.
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[Mopd T1g dVOKOAEG KOTOGTACELS TOL EMIKPATOVV OTNV ayopd, 1 Atoiknon ocvveyilel Tig
Tpoomadeleg TG Yo avamTUEN TOV TOANCEOV Kol EMiTEVEN OETIKOV AMTOTELECUATOV Kol
TPOGdoK( OTL 01 TpooTadeleg avTEC Oa Ev0dWOOVHV.

EIIENAYXEIX

Kotd to étog tov 2015, o Outhog mpaypatonoince enevdvoels cuvolkng atlag 85 yddmv
€VPO TEPITOL.

ANOPQITIINO AYNAMIKO

O Optvog xou n Etaipeia xatd v 31 Aexepfpiov 2015 amacyorovoov 347 dtopa, o 4
aropa, avtictorya (évavtt 393 ko 9 1o 2014, avtictorya).

M ond 11 Pacikéc opyés mov diémovv TV Asttovpyic tov Opilov eivar 1 Stopkng
EMUOPPMOT TOL TPOCHOTIKOV KOl 1] EVIGYLOT TNG ETALPIKNG GLVEIdNONG 68 OAM TOl EMimEd TOV
AELTOVPYIDV KOl SpacTNPloTT®V ToL Opilov .

YYNEXIZH APAXTHPIOTHTAX

Tnv 31n AexepPpiov 2015 o Oukog kou 1 Etoupeio epedvicav apvntikd cvvolwd 1o
Kepdhowo pe amotéhespa yoo tnv Etapeio va cuvipéyovy ot mpodmobécelg epapuoyne tov
dwta&ewv tov apbpov 48 Tov K.N. 2190/1920. Eriong n Etarpeio ko o1 Quyatpucéc tng Altec
Software A.E. ka1 Altec Integration A.E. e&okolovBovv va Bpickovial 6€ un GUUUOPE®GT HE
TOVG Oowovoulkovg Opovg (financial covenants) Twv Saveldk®V TOvg GLUPACEOV KOl GE
AOVVOUIO OTOTATPOUNG TOV ANEMPODESI®V 00CEMY TOV dUVEIOV LE OTOTEAEGLO TO GUVOAO
TOV OLOAOYIOKOV Kol Tpamelikav daveiov vyovg Evpd 88.238 yididdeg mepinov kot Evpm
9.729 y1\ddeg mepimov yio tov Outko kot v Etoipeio avtiotoyya, va datnpodv omd v
TPONYOVUEVT] ¥PTNON TNV KATNYOPLOTOINOT TOVS WG PPayvTpOOEGHES VITOYPEDOELG.

H Awoiknon tov Opidov €yet AMaPet pétpa yio TV QVTILETOTIOT] TOV TPOPANUATOS PEVOTOTITOG
Kol KEPAAOLOKNG gvioyvong mpofaivovtag oe pia oepd evepyelidv. Katomy g oAokAnpmong
g Odkaciog avakepaiatomoinong kol avadidpOpwong tov tpomelikod GLOTAUATOSG, O
Ouhog evioyvoe 11 ema@és pe TIC mot®Tpleg Tpameles (OHOAOYIOVYXOVG) TPOKEWEVOL VO
ocoppovniel ovadidplpwon TOV Op®V OTOTANP®UNG TOV GLVOAOL TOV HOKPOTPOHEGOV
davewopov 1 Oetic éxPaon TV omoiwv gival OVGIOOEG Yoo TNV KOGALYN  TOV
YPTLOTOOIKOVOUIK®Y aVOYK®V TOV. XTa, TAaiclo avutd 1) Aloiknon tov Ouilov mpoéfn ek véou
ot obvtaln avabempnpévng TpOTOoNS ETXEIPNUOTIKNAG KOl KEQOAOIOKNG avadidpOpwong, e
TNV cuVOpouUn VEOL €EEIDIKEVUEVOD YPMUOTOOIKOVOLIKOD SLUBOoDAOD, 1 omoio wépa amd TV
avadldpOpwoT TOL GLVOAOD TOV JOVELNK®DY VTTOYPEDNCE®MY ToL Opidov pe oKomd TV gvioyvon
NG PELGTOTNTOG KOl TNG KEPAAALOKNG SOUNG, GUUTEPIAAUPAVEL Kot AemTopepn 6yEd10. Yo TV
Aertovpyn avodipOpwon Koprwv KAAd®mV Tov OpiAov, TV avaaTuén 6TPOTNYIKGOV TPOIdVTOV
KOl VE@V GLVEPYOCIOV KOl TNV ONUOVIIK HEI®ON TOV JOVEIWNKOV VIOYPEDNCEMY HECH
EVOALOKTIK®V GEVAPIV.

To oyédo g véog oavabeopnuéving mPOTAONG  EMYEPNUOTIKNG  KOU  KEPOAGLOKNG
avadupbpwong vrofAndnke eviog tov defpovapiov 2016 oty moTOTPEG TPATELES
(oporoyovyovg) ovveyiloviag €m¢ TNV TMUEPOUNVIC £YKPLONG TOV ETNCIOV OIKOVOUIK®OV
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KOTOGTACE®V TNV Sadikacio. AMymng oxoMev Kol Topotnpioemv €l avtod HE oKOmd TNV
oploTikonoinon tov.  Emiong gviog tov 2015 o mototpleg tpaneleg yopnynoav tpodcheto
davelopd mocoh 8 exot Evpd mepimov yio tnv KAALYN TOV TPEYOVCMV VTOYPEDCEMY TNG
Etapeiog kol tov Quyoatpikov etapeiov Altec Software A.E. xou Altec Integration A.E.. H
Aoiknon tov Opihov eKTIUd OTL Eival EPIKTA 1 EPAPUOYT TOL VEOL TANIGIOV avaddpOpwong
TOV OOVEWKDOV VTOYPEDCEDMY EPOCOV EVIOG EDAOYOVL YPOVIKOD OlOGTHUOTOS emTevyDel
GLUPOVIA e TIC ToTOTPLES TPATELES (OLOAOYI00Y0VG). Y TTO TO TTPIoUO TOV AVOTEP®, Ol ETHOIEG
ETAPIKEG KOl EVOTOMUEVES OIKOVOUIKEG KOTOOTUCES —€YOVV KOTOPTIOTEL oTN Pdon g
duvaToOHTNTOG OLOANG GLUVEYIOTG TNG dpacTnproTnToS Tov Opilov kot g Etaipeioc.

IMPOBAEIIOMENH IIOPEIA - TAXEIX KAI ITIPOONTIKEX I'IA TO 2016

To 2016 xotd yevikn oporoyio Ba givor pio okdun e&apetikd SVGKOAT ¥Povid Yo TO GUVOAO
g EAAvikng owovopiog. H Atoiknon tov Opidov maparxorovdovrag otevd Tig e&eli&elg
dwtnpel Tovg 1d10vg dEoveg g otpatnyknig ¢ .H otpatnywn tov Opidov yo v ypron
2016 Oa ivor eTIKEVIPOUEVT GTNV GLVEYICT TOV Y610V LVVOAIKNG AVOCLYKPOTNONG TOV.

O Ouhog £xel EMKEVTPAOOEL TIG OPACTNPLOTNTEG TOV G€ dVO Pacikovg Topelg, To Tvmomomuévo
Eumopwd Aoyiopkd (Software) ko tic OhokAnpouéveg Avoelg (Integration).

Kiadog Torwomonuévov Aoyicuikov

To Tvrmomomupévo Aoyopkd givor dpaoctnpotra, Tov aveEdaptnta omd TN S1ovuopEV
OKOVOUIKT] ovuykvpia, Olatnpel ta pepidi ayopdg tov. e 10 Adyo avtd, mopd v
adUPIOPNTNT]  OWKOVOUIKT) VQECT 7OV  SVOETOL  KOTG TNV wapovoo  wepiodo, N
dpacTNPLOTNTO aVTN OV TPOPAEMETOL VO EXNPEACTEL CNUAVTIKG omd TN cvykvpio. Amoteiel
nemoifnon pag, 0tL 1 texvoroyia umopei va Pondnocetl tig EAAnvicég emyeipnoeig va e&€l0ovy
amd TNV VEECT] KOl VO, BEATIOGOVV TNV avToyovicTikotnta tovg. To 2016 Ba evieivoupe Tic
TPOCTADEIEG LOG VO EKGUYYPOVIGOVUE TO TPOTOVTA LOG KOL TIG VINPECIES HOG, LUE GTOXO Vo
GUUPAAOVIE OGNV TPOCAPUOYH TOV ETYEPNOE®Y TEAOTMOV HOG OTIG VEEC GUVONKEC
afefardorog kot évtacng Ttov aviayoviopov. Ot onuovtikés oAAayég TOL £YOVUE GTO
puOuotikd mhaicio (EAAvikd Aoyiotikd Ilpotvma, HAextpovikéc TIAnpopéc kim) Ttov
EMYEIPTOEMV OMNILOVPYOVV GTUOVTIKEG EVKALPEG TIG OTOIEG CKOTEVOVLLE UE CUGTNUATIKO TPOTO
va agloromcovpe. To Atlantis kot 10 KEDAAAIO ftav ond ta tpmto ERP mov kéAvrtay to
EMnvikd Aoyotikd Tlpotoma eEoc@oiiloviag ©TOVG TEAATEC HOC OUOAT KOl EOKOAN
petapoon.

H Aertovpylo tov sonpdéeov omnd merdteg mopovotdlel TG ovapeVOUEVEG SVOKOAIEG OV
avtipeTonilelt To oOvoho TG ayopds. Ymapyel puo kabvotépnon otovg pubpodc Tov
glonpaewv, v Petd v emifoln Tov capital controls TPOCAPUOGAUE TNV TIGTOTIKY TOALTIKY
pog yopig vo petopairetor pilikd. Extyuodpe 6Tt 1 Tpocapuoyn ot EXNPENCE APVITIKA TNV
mopelo. TOv moANcewv.  Emiong onueidvovpe 0Tl mpocoppoyn vanpée otovg puOpovg
TANPOUNG TPoUN OV TOV.

Kiadog Epapuoyijs Oloxinpouévay Avcemv

H onpovtikn coppetoyn g Altec Integration otnv d1ekdiknon onpoviikov épymv tov EXTIA,
amédmoe onpoavtikd omoteléopata. To 2015 frov po omd TG KOAOTEPES YPOVIEG TMOV
TEAEVTOIOV YPOVOV pE onpavtikny avénomn tov kixklov gpyoacidv. H etaipeio ohokAnpmwaoe pe
emruyio po 6epd onpavtikov Epyov otov Anpocto Topéo kon dwathpnoe v 0éon g otov
Tpomelikod kot [diwtikd topéa. To 2016 €yovpe va vAomomocovpe to Epyo tov MHTPQOY
MOAITQN, g YHOIOIOIHEHYE AHEIAPXEIQN, tov e-IIAE xabhg kot OrokAnpopévo
Yoomuo Ayeipong Awoaotikdv YmoBéoewv IMoltwkng kot IMowikng Awkatocvvng. H
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oAokApworn tov EZITA otig 31/12/2015 kabdg xor n kabvotépnon oty évapén g véog
TPOYPOUUATIKNG TEPLOSOV NUIOVPYOVV GNUOVTIKT KaBuaTéPnor oty TPOoKNpLEN VE®V £pymV.
INUOVTIKO YPNUATOS0TIKO KEVO ONUIOLPYEITE Yol ToL £pyol «YEQPUPO» TO OTOI0L EVD £YOLV
evepyEg ouUPAcELG dev ExovV €EOCQOAMGUEVT TNY YPMLOTOSOTNONG UEYXPL TO Eekivnua Tng
VEUG TPOYPAUUATIKAG TEPLOSOUL.

H sgionpoén anartioeov and tov [duwtikd ko Tpamelikd topén dev mapovctdlel amokAicelg
evo avtipetomilovtal o1 cuvnelg kabvotepnoelg Tov Anpociov Topéa.

Ye 01t agopd T TANPOUEG mpopnbevtdv, £yel onuewwbel o emtdyvvon Tov pLOUOY
amomANpoUNS toug. Opmg, ota £pyo tov Anpociov Topéa, n Etoipeia eppével otabepd oy
TOAITIKY] AVTIGTOI(IONG TOV TANPOUDY TV Tpoundevtdv pe v giortpaln TOV aviicTtoymv
moITHCE®V 0mtd T0 ANUOGIO Y10 TV ATOPLYH SNULOVPYIOG YPNUATOSOTIKOV KEVDV.

KYPIOTEPOI XPHMATOOIKONOMIKOI KINAYNOI
Hapdyovreg ypNUATOOIKOVOUIKOD KIVOVVOD

O1 dpaotnpromteg Tov Opilov Tov EKBETOVV 08 TOIKIAOVE YPTHATOOIKOVOLIKODS KIVEUVOUG OTIMC
Kivduvog ayopdc, TOTMOTIKOG Kivouvog Kot Kivduvog peuototntag. To mpoypappo doyeipiong
Kvodovou eoTidlel 610 U TPOPAEYIO TMV YPTHOTOOIKOVOUIKOV 0yOp®OV Kol EMIOIMKEL VO
ehaylotomomoel  mOovég  dvopevels  emdpdoelc  otg  emdocel; tov  Opikov  oTO
ypnrotoowovopkd medio. H Sayeipion kwvdvvov dievepyeitar omd €vo KEVIPIKO TUNUO
dwyeiptong dbecipmy, ot ToOATIKEG Tov omoiov gykpivoviat amd o AoknTikd Xvpfovio. To
Tunua dwxeipiong dabeoipmv avayvopilet, vroroyilel kot avtiotaOpilel ¥pPNUATOOIKOVOUIKODG
KO HVOUG GE GTEVI] GUVEPYAGIN LLE TIG AELTOVPYIKEG HoVAdEG Tov Opilov.

Ot xpNUOTOOIKOVOUIKEG VTOYPEDOES Tov Opilov (TEpav TV EUTOPIKDOV VIOYPEDCEMV)
amotelovvtonr  and  Ppoyvmpobecuo  Tpomelikd kol OpoAOYwkd Odveld Kot GUUPACELS
YPNHOTOSOTIKOV pcBhoswyv. Me 10 oveOTEPO TPOIOVTO YPNUATOSOTOOVIOL Ol OVAYKEG GE
KePALOO Kivnomg, Kabmg Kot o1 enevoVcelg oe eE0mAoUO.

ZVVOTTIKA, Ol LOPPESG YPNUATOOIKOVOUIKDV KIVOOV®V OV TPOKVITTOLY OVOADOVTAL KATOTEP®.
a) Kivovvog ayopds

(i) Zovaiiayuatios Kivoovog

O «ivdvvog avTdg KpiveTor TOAD TEPLOPIoUEVOg Kobmg, mapdtt o Opidog Aettovpyel o d1ebvég
nepPAALoV, o1 SpacTNPIOTNTEG TOL KOl Ol EMEVOVGELS GE EMYEPNOELS Ol 0TOleg Eyouv £6pa Kol
dpaoctmpromootvior 610 ewtepkd givon pkpng KApokog. H Etapeio kor ot eAAnvikég
BuyoTpucég dev €YOUV GNUAVTIKG OTOLYEID EVEPYNTIKOL Kol TONTUOD GE VOUIGHO. SIPOPETIKO
a6 to0 Eupd kot o¢ ek To0TOV, deV LEIGTOTOL OVGLAGTIKOG GUVOALNYUATIKOG KIVOUVOG GYETIKA
pe ta otoeion avtd. Emiong, dev vadpyovv avelMnUUEVEG 1| TPOYPOUUOTICHEVEG UEANOVTIKEG
EUMOPIKEG GUVOAAOYEG OE VOUIOUO OLPOPETIKO TOL AEITOVPYIKOD, Kol OEV  OVOUEVOVTOL
ONUOVTIKES EMATMOOELG OO GUVOALAYLOTIKES SIOPOPEC.

O Opog €xel ouykekpyléveg emevONoElg Ge EEVEC EMYEIPTOELS, TOV OTOIMV T TEPIOVGLOKA
otoyelo extifevior og GUVOALOYLOTIKOVG KIVOUVOLE. XNV TEPINTMON TOV BuyoTpikdv Tov
Ouilov mov Aettovpyovv otn Povpavia, 6mov 1o Acttovpykd vopopa givar to RON kot o omoio
petafdireton og oyéon pe 10 Evpd, dev voiotator ovotaoTikdg Kivouvog, Kabmg To. OYETIKG
OIKOVOLIKA PLEYEDN dev givan oNUOVTIKA.

(ii) Kivovvog tiung
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O Ophog dev extiBetar o€ Kivouvo TYUAV YPEOYPAPOY AOY® TOV TEPIOPICUEVOV EXEVOVCEWDY TOV
oe ovtomrec. O Outhog dev ektibetal 6€ GNUAVTIKOVG KIVOUVOVG TTOL opgilovton 6 PETABOAES
g a&log TOV EUTOPEVUATOV TOL SLOKIVEL KOl TOV TPOTM®V VADV TOV TPOIOVI®V OV TUPAYEL
AOYO NG WIKPNG KAMUOKOG TMV GYETIKOV OpPOCTNPIOTHTOV TOL. AVOQOPIKA HE TOVG KAGSOLG
Software kot Integration, o kivdvvog ovTdC UTOPEL Vv PEPEL VOL AVTILETOTIGTEL LETARAALOVTAG TIG
TIEG TOANOTG KO LETOKVADVTAG TIC LETOPOAEC anTEG GTOVG TEAdTEG TOL Opidov.

(iii) Toucraxés poég kai dixain adio EmITOKIOD KIVOUYOD

O Ouhog, mépav TV Tpobecpakdy Kotaféoemv kol Tov Kotadécemv Oyewe, dev &yel GAAQ
onuovtika €vtoka ototyeion evepyntikov. Ty 31 AexepPpiov 2015, dev elye mpobeopuokég
katafécels, katd cuvénela edv to Euribor lye avénbei/ueiwbel xatd 1,5%, dev Ba iyxe emidopoon
010 KaBapd amotéreopo ypoewg Yo tov Opro.

O «ivbvvog enttokiov Tov Opilov avEdvetal amd Tig SaVEINKES TOL VITOXPEDGTEIS. O VTOYPEDCELG
OVTEG VTTOKEWVTOL G€ PETOPANTA emitokio kot ekBétovv tov Opido o€ Kivouvo TOUEKOY pomV
emrokiov. O Outhog dev éxel ouvdyel copemvieg aviiotdduong (hedging) tov emitokicoy
KvOOvVou. AOY® TV TPEYOVCDY OIKOVOUIKMV SVGYEPELDY, 1] OVIIUETMOTIOT] TOV KIVODVOL OTOV
amo Tov Opo eEaptdrtal amd GYETIKEG GUVEVVOTNGELS LE TIC TIOTMTPLEG TPOTELES.

B) Ierwtinog kivévvog

O Ophog givar extefellévog 6€ TIOTOTIKOVG KIVOHVOLG Ol 0TTOI01 TPOEPYOVTOL AT TIG EUTOPIKES
OmOTAOE Omd TMEAATEG KO TOVG TIOTMOTIKODS KvdOvoug mov  avietonmilovv avtol. Ot
OOITAOELG amd TEAATEG TPOEPYXOVTAL KUPIMG ammd [ Peyddn, evpeia melatelokn Paor. Emiong,
ONUOVTIKO HEPOC TV EUTOPIKAOV amaitnoemv aeopd Nouwkd Tlpocwna Anpociov Aikoawov. H
YPMMUATOOIKOVOLIKT] KOTAGTOOT TOV TEAATOV TOPAKOAOVOEITOL S10pKDS OO TIG ETAPEIEG TOL
Opnilov.

H Awiknon e€etdlet kot a&loloyel TV TOTOANATIKY IKOVOTNTO TOV TEAATMV GE OTOKN Pdomn
K01, TPOKEEVOD VOl OVTILETOTICEL EI01KOVG TIGTMOTIKOVG KIVOUVOLC, TPoPaivel 6€ TPOoPAEYELS Yo
nuieg amd ano&ioon. Zto téhog TG TEPOd0VL, 1 Awiknon Bedpnoe 0Tl dev VIAPYEL KAVEVOCS
0VLOLMONG TGTOTIKOG KIVOUVOG, TTOL VoL UV KOAVTTETOL 0mtd TIC O oynuoticteiceg mpoPAdyelc
EMOPOUADY OTOLTCEDV.

y) Kivovvog peverotnyrag

H Swyeipion tov xvdbvov pevotdtntog mpoimofétel emapkels €£00PUAICES ¥PNUOTIK®Y
dwfecipov Kot TV SOESILOTNTA XPTLOTOSOTNONG HECH ETUPKDV TIGTOTIKMOV YPAUU®V. AdY®
NG SUVOIKNG POOTG TOV JPUCTNPIOTHTOV KOl TNG OVOUEVODG OIKOVOUIKNG KOTAGTOGNG TTOL
avtipetonilel o Oplog, 1 dvvaTdHTTo YPNUATOdOTNONG EEAPTATAL OO TIG TOTATPIEG TPOTELES.
Me 1o 00 okemtikd, 1 Owyeiplon TG  PELOTOTNTAG YL TNV IKOVOTOINoN TV
YPMNUUTOOIKOVOLIKADV VIOYPEDCEMV eEopTdtal, Opoime, amd TIG TOPEXOUEVES YPAUUES OO TIG
TOTOTPLEC TpaTElEC.

0) ALoYEIPLoN KEPUAULOVYIKOV KIVOLVOU

O Ouhog dayepiletal v peuotdTTA HECH TNG GVVEXOVG TOPOKOAOVONONG TOV TAUEINKDV
podv Kot ¢ e&oopdAiiong dabecipmv Kol YPMUATOSOTNONG TPOG KAALYT AEITOVPYIKMV
ekpodv. H ypnuatodotnon tov Ouidov avtieitor and tig motdtpieg Tpameleg o1 omoieg givar

Kot péroyotr g Etonpeiog.

€) EYhoyn aéia




ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
I'lA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2015 ec
I

(Ta moca mapovardlovral 6g Evpd, eKTOS edv ONAidVETAL 010 OPETIKG,)

Ta T0GA TOV TEPLEYOVTOL GTIG CUVIUUEVEC GUVOTTTIKEG KOTOUGTAGELG YPNIOTOOIKOVOUIKNG 0E0MG
v To S100€01Ua, TOVG TEAATES KOl TIC AOUTES OTOLTHOELS, TIG TPOKOTAPOAES, TOVG TPpOouNeVTES,
Kot Tig Aoutég Bpoyunpobeciec voypedoels Tpooeyyilovy Tig avrtictoryeg evloyeg agieg AOY®
™G Ppoyvmrpobecung ANENG TOV YPNUATOOIKOVOLUKOV avTdv pécwv. Ot gdhoyeg atleg tov
YPMNUOATOOIKOVOLK®DV GTOEIOV oV givar S1aBEGIU0 Y10 TOANGN JEV SAMPOYLATEDOVTOL GE
gvepyn ayopd. O Opthog ko 1 Etaupeio Tig omotipovv oty €0mTEPIKN AOYIGTIKN TOVG ain

Ka0og:

o O ekd0teC AMOTEAOVV ETAUPEIEG TOL JPUCTNPLOTOOVVTIOL G AYOPEG HE  YOUNAN
EUTOPEVGUOTNTA

o Ot agiec T@V CUPUETOYDV OeV €ival GNUAVTIKEG GE GYEOT LE TO GUVOAO TOL EVEPYNTIKOD
tov Opidov kot g Etapeiag.

e O evloyeg a&ieg TV daveimv eivor epimov ioeg pe T1g Aoylotikég atlec Toug Kabmog To
SGveLD PEPOVY KLUALVOUEVO ETITOKIO, EKTOC TOV UETATPEYILOV OLOAOYIOKOD JOVEIOL TNG
Altec Software to omoio @épel otafepd emtokio oAAd 1 €bhoyn a&la Tov mpooeyyilel Tnv
AOYIOTIKY] TOL  ¥pnoluomowdvtag o&leg yio TapOUo YPNUATOTICTOTIKE HEGO OV

kaBopilovtal omd TV ayopd.

KINAYNOI AIIO THN EIIIBOAH KEDPAAAIAKQN EAETXQN XTHN EAAAAA

Me v IIpa&n Nopobetikov Ilepigyopévov g 28.06.2015 (PEK 65 A728.06.2015)
knpvyOnke Tpomelikn apyio eved Tovtodypove emPANOnKay Eheyyotl otnyv kivnon kepaiaiov. H
tpanelikn apyla éinge otig 20.07.2015, evd mapopévouv og 10x0 ot €Agyxol otV Kivnon
keporaiov. Ot Eleyyol oty kivnon Kepaiaiov TepLopfdvouy Eva nePNoto Oplo Yio OAEG TIC
avaAqyelg ond ATM kot meplopicpovg otic ninpoués oto eéotepiko. Koatd ovvémela,
emNPealovy TIG EYYMOPIEC GUVOAAAYEG KOl TIG CLUVOAAOYES e TOvg EEvoug Tpopunbevutés Kot
mototég. Oco ot €deyyol oty kivnon kepohaiov mapapévovy oe 1oxd, m Etapeio kot o
Ouhog o mpénel va (ntd Eykpion omd TiG OPUOSIEG aPYES Y10 VO YPNCYLOTON|GEL TO TUUELOKE

Swbéoipa TPoKEWEVOL Vo EEVTNPETHOEL TIG VITOYPEDGELG TNG.

>1g 14 Avyovetov 2015, to EAAnviké Kowofovio ynewse tov N. 4336/2015 oyetikd pe to
tpito mpodypoppo otpiEng g EXnvikig Owovopiog vyovg Evpd 86 dic oto omoio
TPOPAETETAL M EKTAUIELGT] TOL OGOV GE dOGEIS KATOMY emitevéng otoywv. Ta TpdTa dvo
TOKETO PETP®V, EXovV NON eyKpdel armd ™ BovAn.

To npdypappa didcwons otoxedel ot pelmon Tov KVdUVOL OIKOVOUIKNG omootafeponoinong
g EAMGO0G, ®otoc0 mopopével o Kivouvog avagopikd pe tv opdn viomoinon. H opbn
EPUPLOYN TOL TPOYPALLOTOC KOl O EMOPAGEIS TOL GTNV OlKoVopio Ppickovtol ekTOg eEAEYYOV

tov Opiiov.




ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
I'lA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2015 ec
I

(Ta moca mapovardlovral 6g Evpd, eKTOS edv ONAidVETAL 010 OPETIKG,)

O1r mopambve eEelifelg evdéyetor o€ kdmowo Pabud v  eanpedoovy  apvnTIKG TG
dpactnprotnteg Tov Opikov. Qot600, o1 Kivouvol amd v €kbeon TV dpPUGTNPIOTHTOV TOV

Ounirov otnv EALGS0 avTipetonilovTol and ) Aloiknon, 0Tmg avaADETOL KOTOTEP®:

Kivévvog Pevototnrag

H é\ewyn pevotdommrag, ¢ amoTélecpo TV TeEAevTaiov onpavtikov eeliewv oto
Owovopkd mepPdAlov, gival o onUAVTIKOTEPOC Kivouvog mov o mpémel vo, avTipeTonicel N
Etopeio otv tpé€yovoa ypnon. H xobvotépnomn otig eompdéelg Tov avolKT®dv DTOAOIT®mY
TEAATMOV, GE GLVOVAGUO UE TOV KivOuvo anénong TV OKAAVTTOV ETITAYOV, givol ol factkéc
a1tieg oV oLVTEAOVV oTNV dnuovpyio YoUnAdv ypnuatikev dabeoipmv. H Etapeio kot o
Ophog TPOKEWEVOD VO OVIYETOTIGEL TOV CLYKEKPIUEVO Kivouvo amo@dcioe v Aqyn
EKTAKTOV PETPOV, EPaPUOLOVTOG ol TOO CVGTPT] TIGTOANTTIKY TOALTIKY).

Agrrovpyikoi Kivovvor
I[MoAnoeg

H Etopeio kow o Opilog mpokelpévov v SIXEPIoTEL OMOTEAEGUATIKO TOV GUYKEKPILEVO
Kivduvo omopdolce TNV OpacTIKY UEI®ON TOL KOGTOLG A&TovPYlog KOl TNV TopoyN
TOOTIKOTEPMOV KOl ATOTELECUATIKOTEP®V VANPESIOV. Emmpdoheta 1 mapoyn vanpeciodv Tov
Opilov Paciletatl og cuupwvnOeiceg copPdoelg Epymv pe ypoviko opilovta eEvanpétnong émg
3 g1V Kol Kotd cuvEmelo dgv Oa emnNpeaoTel onpavTIKG amd TV TPOPAETOUEVN VPECT OTNV
EXnvir| Owovopia.

Anautioeig omd [eddteg

Inuovtikog kivouvog vmapyel kot oty gionpaln amd ektelecpéva €pya 6to Anuocio. H
Etaipeio ko 0 Opilog emikevip@vouy Tig TPOSTADEIEG TOVG Y10 TV OAOKANP®OT| TOV EPY®V
eVIOC TV YPOVOSIUYPOUUATOV TPOKEWEVOD Vo eEAGOOAIGOVY TV €EOPANGT TOVE EVTOG TMV
Oeomiopévav opiov ToTOTIKNG TOAITIKNG. H cuvipittiky mAclioyneia Tov Epymv mov ektehel N
gtopeia ival ouyYpNUATOSOTOVUEVE, KOl Ol TIGTOOELS TOVG £ivol EENGPAAIGUEVEG OO TOVG
nopovg tov EZITA. O «ivdvvog mov vrdpyel gival ta épyo mov dev Bo oAokANpwBovv Ba
ATOAEGOVY TNV YPNUATOSOTNON TOVS Kot o TPENEL 6TV GLVEYKELD VO ovalnTHoovY véa TTNYN
YPNLOTOdOTNONG TO omoio og KAbe mepimtwon Oa emeépel onuavtikég kabvatepnoelg oty
glompaln. EmmpocOeta €xer avabBewpndei m moAtikr tov Opihov yio emevovoEl Kot
OGUUUETOYN] OF O10y®VICUOVG VE®V £pyv divovtog peyolvtepn Papdtnta 6ToV TIOTOTIKO
Kivévvo Ko oty emitevén peyaddtepov tepmpiov KEPSOLG.
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YXYNAAAATEX KAI YIIOAOIITA ME XYNAEAEMENA MEPH

ZuvomTiKd, ot cuvaAlayég Ko To. volowta tov Opilov ALTEC ABEE pe 11 ouvdedepéveg
EMYEPNOELS Elval O1 TOPOKAT®:

Ta vrorowa pe cuvdepéva pépn v 31 Agkepufpiov 2015 ko 2014, Exovv wg e€ng:

31.12.2015 O Opviog H Etopeio
A. Etapeieg AnTtioEls  YOYPEAGELS Amoticeg Ynoypedosig
ALTEC SOFTWARE AE 0o  (4.695.137)
ALTEC INTEGRATION AE 0 (858.911)
OTS A.E 20.012 0
SYT'XPONEX EKITAIAEYTIKEY YITHPEXIEX 183 0
0 0 20.195 (5.554.047)
B. ArevOvuvtikd otehéym-Méin Awoiknong: 0 0 0 0
31.12.2014 O Omhog H Etmpsia
A. Etapsieg AntioEls  YOYPEAGELS Anoticeg Ynoypedosig
ALTEC SOFTWARE AE 31.096 (4.674.450)
ALTEC INTEGRATION AE 2.979.640 (3.934.552)
YYI'XPONEZX EKITAIAEYTIKEE YITHPEXIEX
AE. 118 (9.528)
0 0 3.010.854 (8.618.530)
B. ArevOvuvtikd otehéym-Mén Avoiknong: 0 0 0 0

O1 cuvorhayés pe cuvdepéva pépn v 31 Agkepfpiov 2015 ko 2014, éyovv wg e€ng:

1.1. - 31.12.2015 O Opviog H Etopsio
HoMosg Ayopég HoMosig Ayopég
ALTEC SOFTWARE AE 521.775
ALTEC INTEGRATION AE 266.856 0
YXYT'XPONEZX EKITAIAEYTIKEE YITHPEXIEX 53 0
OTS AE. 18.133
0 0 806.817 0
B. Ariev@vovtika otehéym-Mén Awiknong: 0 909.086 220.737
1.1. - 31.12.2014 O Omhog H Etapsia
MoMceg Ayopég MoMosig Ayopég
ALTEC SOFTWARE AE 567.294
ALTEC INTEGRATION AE 424.486 0
XYI'’XPONEX EKITAIAEYTIKEY YITHPEXIEX
AE 36 0
OTS AE. 12.344
0 0 1.004.160 0
B. Aiev@vovtika otehéym-Méln Awiknong: 0 891.870 266.235

Ot avoTép® ovvaAlayEG, KaOmg Kot To VTOAOWTO, CPOPOLV TOANGCELS - GYOPEG Kol TOPOYN
VINPEGIDV TPOG KOl OO TIG GUVOEDEUEVES ETALPIEG, O1 OTTOIES YIVOVTOUL GE KAVOVIKEG TIEG OLYOPAC.
Ta avoytd vrdorouto TEAOVS TEPLOSOL eivar ywpic eEAGPOAICEIS KOl 1] TOKTOTOINGN YiveTol o€
HeTpNTa. Agv €ovv mapacyedel 1| ANQOEL £YYVIGELS Y10 TG TOPUTAVD OTTOLTIGELS.
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ENNEEHTHMATIKH EKO@EXH AIOIKHTIKOY XYMBOYAIOY
(katd to apbpo 4 wap. 7 v. 3556/2007 6TmS 16YVEL G UEP)

A. AvapOpmaon petoyikov kepalaiov g Etapeiag

To petoyikd kepdiowo tng Etoupeiog ovépyetoar oe gupd 64.573.935,60 Sioupovpevo og
215.246.452 wowéc ovopootikég petoxés (31 AexeuPpiov 2014: 215.246.452 wowég
OVOUOOTIKESG LETOYES), ovopaoTikig asiag € 0,30 exdotn.

O peroyég g Etoupeiog eivor elomypévec mpog dlompaypdtevon oty Ayopd A&dv tov
Xpnuotictnpiov AOnvav (evd odpeove pe v 4899/1" AekepPpiov 2015  Amdeacn Tov
ypnuatiotnpiov ABnvav ot petoyég ¢ Etapeiog sivor oe avactodn). Ta dikoudpate tov
petdyov g Etapeiog mov anydlovv amd ™ peToyn TG €ivol aviloyo UE TO TOGOGTO TOV
KepoAaiov, 6To onoio avtiotoyyel N KataPfAnuévn ala g petoyne. Kabe petoyn mapéyel OAa ta
Soudpata Tov TPoPAEmet o vopog kot To Kotaotatikd trng, Kot e101KoTep:

¢ To dwoiopo eni Tov HePioUOTOG OO TO. €THCWL N TO KATd TNV ekkafdapion kEPON ™G
Etoipeioc.

e To dwaiopo avainymg g E1I6QOPAS Kot TV ekkadapion 1, ovtictoyya, e amocPeong
KEPAAQIOV TTOV AVTIOTOLYEL OTN LETOYT, EPOGOV aVTO amopactodel and t [evik) Zvvélevon.

¢ To dwaimpa Tpotiunong oe kabe avénom tov petoykod kepoiaiov g Etapeiog pe petpntd
KO TNV OVEANYN VEOV PHETOYDV.

e To dwoaiopuo ANYNG ovTIypaeov TOV OWKOVOUIKOV KOTooTdcewv kol Tov Exbécemv tov
0PKOTMV EAEYKTAOV Kol TOL Atoikntikod ZvpBoviiov g Etaipeiog.

¢ To dwaiopo coppetoxng ot ['evikny Zuvédevon, o omoio e&edikevetol oo €ENG EMUEPOVG
SIKOIOMOTO: VOLLOTOINOoNG, TOPOVGING, GUUUETOYNS OTIS GLLNTNOELS, VITOPOANG TPOTACEMV
o¢g Oépata g nuepNolag dtiTagng, KOTompnNons TOV OTOYEDY GTA TPAUKTIKA Kol Y1eov.

¢ H T'eviciy Xvvédevon tov petdyov g Etaipeiog dwatnpel 0la o Sikoudpatd e katd ™
dudpreto g exkafapiong.

H evbivn tov petdoymv g Etapeiog nepropileton oty ovopaotikny a&io Tov HETOYDV OV
KATEYOLV.

B. [Iepropiopoi ot perafifacn tov peroyodv g Etopeiog

H petafifaon tov petoydv g Etapeiag yivetar 6mmg opilel 0 NOUOG Kot eV vOIGTAVTOL EK TOV
Kortaotatikod g mepropiopol ot petafifooct| toug, de30UEVOL HAAGTO OTL TPOKELTAL Y10 AVAES
LETOYEG EI0MYHEVEG GTO XPNUOTIOTHPLO AONVDV.

I'. Znpavrikéc apeoes 1 éppeoes ovppetoyés katd Ty évvora Tov N. 3556

Tnv 30.03.2016 ot péroyxor mov kateiyov mMOGOCTO UEYHADTEPO TOL 5% TOL GUVOAOL T®V
dwawpdtav yneov g Etapeiag, nrav o1 e€nc:

ABovacoving ABavaociog 18,17%
TPAIIEZA E.F.G. EUROBANK ERGASIAS A.E. 13,22%
EGONIKH TPAIIEZA THX EAAAAOX A.E. 12,44%
TPAIIEZA TIEIPAIQX AE. 14,89%
ALPHA BANK AE 6,59%

A. MeToyéc mapéovceg E101K0 SIKOLONATO ELEYYOV

Agv voiotavtor petoyég g Etaipeiog mov mapéyovv 6Toug KoTOXOLS TOVG E0IKE SUKOLMLOTO
eréyyov.
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E. Ilepropiopoi 6to dikaiopa yi@ov

Agv mpoPrénovral oto Kataotatued tng Etapeiog meplopiopol tov SiKOIOUOTOC YOV OV
OmOPPEOLY OO TIC LETOYES TNG.

XT. Zopgavieg petdyov g Etmpeiog

Aev éyer mepiélbel oe yvaoon tng Etaipeiog vmapén ovpeovidv petald Tov HETOX®V TNG, Ol
OTOIEG GLVEMAYOVTOL TEPIOPIGHOVG oTN peTofifacn Tov peETOY®V T™C M 6TV AOKNoN TOV
SIKALOUATOV YOOV OV ATOPPEOLY OO TIC LETOYES TNG.

Z.. Kavoveg 610plopod Kol avTIKATAGTOOG HEADV AL, KOl TPOTOTOIN GG KATUGTOUTIKOD

O1 kavoveg mov poPrénet To Kataototiued g Etaipeiog yio 1o 610ptopd Kot Ty avTiKoTdotoo
TOV UEA®V TOL AloknTikod ZupfovAiov g kot TV Tpomomoinon Tev StdEedv Tov dgv
dwpopornotovvtar omd to mpoPremopeva otov KIN. 2190/1920. Amd 10 KaTAGTATIKO NG
Etapeioc, apbpo 10 mapdypapog 2, mopéyetor 10 Swkoiopo oto pétoxo k. Abavicio
ABavacobAn, epocov eivar kOplog petoyov tng Etapeiog mov ekmpooomody TOLAG IGTOV TO
10% tov cVVOLOL TOL HETOYIKOV KePOAaiov, va dropilel, coppmva pe Tic datdées Tov ap. 18
map. 3, 4 ko 5 Tov K.N. 2190/1920, éva. péhog tov A.Z. g Etanpeiog.

H. Appodotnta Tov A.X. yio TNV £KO061) VEQV 1] Y10 TNV AYOPd OiMV PHETOYMOV

oupwva. pe 1o apbpo 6 tov Kataotatikod g Etapeiag, pe andeaon g Fevikng Zuvélevong,
N omoio VITOKETOL OTIG JUTLDCES dNUOcIOTTOC Tov Gpbpov 7B Tov K.N. 2190/1920 6mwg
woybeL, pmopel vo ekywpeitol 6to AonTikd ZvpfodAlo to diKaimpa, PE andeact Tov mov Oa
Aappavetar pe migioymeio v dVo Tpitov (2/3) TOLAGYIGTOV TOL GLVOAOD TOV UEAMV TOV, VO
OVEAVEL TO PETOYIKO KEQPAAOLO, PEPIKA 1 OMKA, LLE TNV EKOOOT VEDV UETOYDV, LEXPL TO TOGO TOV
KeQOAQiov Tov eivar katoPePAnpévo Kotd TNV nuepounvio mov yopnyMnke oto AoknTiKd
Svppovio n v Aoyo eEovaia.

0. Inuovtikég cop@avieg wov TiBevrtar 6€ 163V, TPOTOTOOVVTAL 1| A]YOUV O TTEPITTMON
oAlayfg EAEYYOV KOTOTTLY SNUOGLOG TPOTUOTG

Agv voictaviol cope®Vieg, o1 omoieg Tifevtal og 10%0, TPOTOTOOVVTAL 1| MYOVV GE TEPINTMON
aAlayng otov éheyyo g Etaupeiog katdomy dnudciog tpdtaons.

Yrdpyovv Opme dovelakés kot OALeg ovpPacels, ol omoieg TpofAémovy, og £i0ioTOl GE aviloyeg
ovpPdoels, oe mepimtwon odhoyng otov €leyyo g Etaipeioc, dwcoiopo tov davelotpidv
pomel®v M T®V OouoAOYOUY®WV davelsT@v M TV aviicvpfailopéveov tng Etapeiog, va
{nmoovv, vd TpovmobEcelc, TNV AUEST] ATOTANPOUT TOV dovei®V / opoAoYmV 1 TNV 5000 TOVG
amo TIg etoupeieg Tov Opilov, 6TOV GLUUUETEYOLY, TPV OO TN ANEN TNG OAPKELNS TV GYETIKMV
ovpPdoewv, Yopic OP®G TO0 &V AOY® dukaimpa Vo TopEXETAL EWOIKG G TEPIMTTM®OT GAAAYNG GTOV
€\eyyo g Etaupeiog katomy dnudciog Tpodtachc.

I. Zvpoovieg pe péin Tov Aroikntikod Zopfoviriov 1| To Tpocwmiké g ETaupeiag

Agv vrapyovv cuppovieg g Etaipeiog pe pédn tov Awiknrticod XZvufoviiov g 1 pE TO
TPOCHOTIKO TNG, Ol 0moieg v mpoPAémovv v KotafoAn omolnuinong €ikd ce mepintmon
mopaitnong 1 andivong xmpig BAco AGYo 1 TEPHATIGHOD TG Onteiog 1 TG OmacyOANCTS TOVG
e&atiog oNpocIag TPOHTUONG.
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AMroon Etapui)g Avekvofépvnong

I.  Ewoayoy

H Altec Xvppetoydv ABEE (Etopeio) éxet viobetiost owkelofeddc kol epappolel tov
K®dwa Etaping AlokvBépvnong (K.E.A.) mov cuvidydnke and tov Xovdeouo EAAvikdv
Buoopnyoviov (£.E.B.). O K.E.A. Bpioketor avaptmuévog otov 1otdtono tov X.E.B. omv
KkatoO nhektpovikn dievbvvon:

http://www.sev.org.gr/Uploads/pdf/KED_SEV _InternetVersion_updatednew2132011.pdf

O1 dwtdéets Tov KLE.A. dwoxpivovton og dvo katnyopieg:
o Tevikéc Apyéc
o  Edwég [paxtikés mov apopovv 16N YHEVES 6TO XPTUOTIOTPLO ETALPEIEG.

II. TIIpoktikéc Etapkiis AwexvBépvnong mov goappéler n Etmpeia whéov TV
npofréyemv Tov Népov

H vobémon ko epappoyn and v Etoapeio tov K.E.A. éyel cav cuvémelo v epappoyn
TPOKTIKOV ETAPIKNG d1okLPEPVNONG EMMALOV eKEIV@OV TTOV TPOPAETOVTAL OO TIG S1UTAEELG TOV
K.N. 2190/1920 6mwg ovtdg €xel avabempndei, aAld ko tov vouov 3016/2002, 3693/2008,
3884/2010 ko 3873/2010.

O1 emmAEOV TOV VOUOV TPOKTIKES ETAPIKNG dakvPépynong mov epoppolel 1 Etaipeia eivat ot
axoAov0ec:

e To Awwntikd Zoppovio e Etapeiog amotereitan Kotd TAeloyneio omd U EKTEAECTIKA
UEAT], OTI®G TEPTYPAPETUL KATOTEP® GTNV TOPAYPPo V.1

- H Etopeio dwbéter kavovioud Aettovpyiog g Movadog Ecwtepucod EAéyyov, pe
KOVOVEG, O1001KAGIES KO TPAKTIKEG TTOV AKOAOLOOVVTOL KATE TOVG EAEYYOVG.

III. TMopekkhrioelg amé Tov K.E.A.

H Etaipeio g opiopéveg mepmtdoelg mapekkAivel 1 dev e@apuolel CLYKEKPIUEVES TPAKTIKES
tov K.E.A. Opiopéveg amnod Tig mopekkAiceic mpoPArémovtol amd to [Mapdaptnua I tov K.E.A. yua
TI eloMYHEVES €Tanpeieg Tov dev ovpmepiappdvovtar otovg deikteg FTSE/ATHEX 20 wot
FTSE/ATHEX Mid 40.

Ot edkég TpakTikég TI¢ omoieg 1 Etapeia dev epappolel sival o1 axdAov0OeG:

Ewun Hpoxtue AVIL - 7.1: «H aliodoynon g anotedeouotikotnros tov A.X. kar twv
emtponwv 100 Qo mpemer va loufaver ywpo. kabe dvo (2) ypovia kar vo otnpileton oe
OVYKEKPIUEVY OLOOIKATIA. ...»

- H a&oloynon g amoteheoaTikdTToS TOL AOIKNTIKOD ZUUBOVAIOV Kol TV EXITPOTMV
Tov dgv akolovbel Tvmomompévn dadkacio aAld Booiletar oty e&étacm kot avdAvon, og
Swapkn| Bdon, TOV ATOAOYICTIKGOV HEYEDDV, 6€ GYEON HE TOVG ETAPIKOVG GTOXOVS, KOL TOV
Babpo emitevéng Kot TPOOIOV TNG GUVOAIKNG ETYELPTULATIKNG GTPATIYIKNC.

Ewdweny Hpoxtiky I'.1 - 1.1: «Xe ovovovaouo ue tig daraéeis tov v. 3884/2010 n eroupeio Oo
wpémel vo, avoptd. otov 10totono ¢ 20 tovAdyiotov nuépes mpwv w 1.2, 1600 atnv eAnviky 6co
KOl OTHY QYYAIKT YADOTO. TANPOPOPIES GYETIKES LUE:
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- NV nuepounvia, TNV Mpo Kol TOV TOTO GVYKANGNG TG ['evikng Zuvédevong tav petdywy,
™V TPOTEWOUEVN MuEpNol ddtaén g cvvérevong cvumeplapfovopévev oxediov Tmv
OmOQACE®Y TPOG GLLATNOTN KOl YOO, GAAL KOl TUXOV GUVOSELTIKOV €YYPAO®YV, TOV
TPOTEWVOUEVO KOTAAOYO VTOYNOUOV HEADV Tov AX xoi o Ploypagikd Tovg (epdcov
VEapyel OEpa eKAOYNG HEAMV) KOl TO GLVOAIKO 0plOUd TOV UETOYMV KOl TOV SIKOUMUATOV
YNEOL KaTd TNV nuepounvia tng cvykAnong»

H mapovcioon kot avadeién vmoyneiov pekdv yio ekhoyn 6to Aoikntikd Zvppfodiio g

Ertaipeiog eivon o dwadikacio n oroio Aapfavel ydpo oto miaicto tng ovykAnong g I'evikng

SVvELELONG, OTOV EYOVV TN SVVOTOTNTO VO GUUUETEXOVV OAOL O PETOYOL.

IV. Ieprypagi] 1OV ovotnudtov eootepikov eréyyov (internal controls) ko
dwayeiprong Kivovvov (risk management)

To Awwntikd Zvppooiio g Etapeiog mopokorovdel kot dtacparilel v emdpkel Tov

GLUOTNUATOV ECMOTEPIKOD EAEYYOL KOl Oloyelpong kwduveov o€ dapkn Pacn. Avtd

EMTVYYAVETOL OG AKOAOVOMG:

e  Evromopdg, A&lohdynon ko Ataygipion Kivovvev

H Etopeia €xel Ogomicetl TI¢ amoitovpeveg d1001KaoIEg KOl £EL SNUIOVPYNGEL TIG ATOPUITNTES
dopég mpokepévov va evtomilel, aloloyel ko droyepiletar Tovg KvdHvovg Tovg 0moiovg
EVOEYETAL VO OVTILETOTIGEL Kot £XOVV GUECT) 1| EUUECT] GXECT] HE TIG OIKOVOUIKES KOTOOTAGELG
courepropfavopévev kol Ogpdtov andme. o to okond avtd, ota TAaicl GLVOVTGE®DY
oXETIKAOV [ To BEpa, eEetalovton ta {nmpata dwyeipiong Kvduvmv.

e IIpovmoroyropoi / Lyedracpog

H Etaipeio epoppolel Eva mApeg Kot ET0PKEG GVOTNHO Yo, T oVvTaén Kol TapakoAovinon
TOV ETNGLOV TOKTIKOD OVOAVTIKOD TPOHTOAOYIGLOD TOV VROKETOL GE GMOAOYIGUO GE Unviaio
Baon. H chykpion yivetal Ue Ta avTioToryo TPoyHOTIKG dALG Kol 16TOPIKE peyéln, te avaivon
amokAicewv. H mopdAinin oa&oddynon éxtaxktov mpoPAéyewv (rolling forecasts), mwov
KotapTilovtal TEPLOSIKA, CLUVTEAEL GTN ANYN OTOPAGEDV Y10 TEPULTEP® EVEPYEIEG TPOKELUEVOD
va emttevyBovv ot teBévteg eTanpikoi oToOYOL.

e Appodrotnteg AtotknTikov Xvppoviiov

To Aoumtikd Zvppovrio, pécw Tov egovoidv mov kabopifovtor amd to Kataotatikd g
Etopeiog aAld kot tov mloiciov kavovov kot 010d1KaclOV Tov TPOPAETOVTAL OO TOV
Ecwtepicd Kavoviopd Aegttovpyiog, anopacilel pe v vrootnpi&n Tov EMTPOT®V TOL Yo
Kk60e Oépa mov agopd TN droiknon g Etoupeioc, ™ dwyeipion g meplovsiog g Kot v
EMITEVEN TNG ETOIPIKNG TOALTIKNG KOL TOV GTPOUTNYIKOV GTOY®V

e Appodrotntes — e£o0volodotioels AlevBVVTIKOV XTEAE DV

Me amdpoaon Tov Aloikntikod ZupBoviiov €yovv kabopiotel ta e€ovolodotnuéva TpdcHTa,
KkaOmG Kot Ta Opla Kot 0 TPOTOG EKTPOoc®RNOoN G Kot déopevong g Etaipeiog, yia tn devépyeia
OAOV TOV TPAEE®V TTOV GYETILOVTaL LE TN SYEIPIOT] TOV TEPLOVGLOKADV TNG GTOLYEI®V.

e AmOKTNON KM O130g01 TAYI®V TEPLOVGLUK®DV oToL El®Y - EEayopég
H andéxnon kot 61a0gom mayiwv meptovcokmy otolysiov, kabdg kot evdeyoueveg eEayopéc,
npodmobétovy andpacn Tov Atowkntikod Xvpufoviiov g Etaipeiag.

o  Al001K00iEg KOl TOMTIKEG TPOANYNG YPNILATOOIKOVOULKYG OTTATNG

INo mv amoeuy KwOOHVOV YPNUOTOOIKOVOUIKNG omdtng, 1 Etopeio €yel Oeomicer o
epappolel €va ovotnpd TAAICIO JOIKOGIDV KOl TOATIKOV, TOV OEMEL TO GUVOAO TOV
AELTOVPYIDV TNG KOl 10l0itepa ekelvov mov yapaktnpiloviol ®¢ vYNAoL Kvdbhvov OmMG,
EVOEIKTIKG, 01 TOMTIKEG Kol dladikacieg Tpoundeidv, TAnpoumy, duyeiptong dwbecipwy Kot
EUTOPIKDV TIGTOCEMV.
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e IIAmpogopiké Xvotiporta

H Etopeio éyel avantogel cOyypove GUGTHUOTO TANPOPOPIKNG OV KOADTTOUV OAOVG TOVG
Topeic dpaocTnploTTag Kot vrootnpilovy ™ Awiknon oty enitevén tov pokponpddecuov
eTopkdV otoymv. H acpdien tov TANpo@opik®dv cvotnudtemv eEaceaiifetor amd éva
avoTNPo TAAIC10 S1OTIKAGIMV 01 KUPLOTEPES 0d TIG OTOlES ivat:

- AwdKoGieC AmOKATAGTACNG

- Awdwaocisc Tpnong epedpikdv apyeinv aceareiog (back-ups)

- Xyé010 EKTOKTNG GVAYKNG KoL ETOVUAELITOVPYIOG HETE amd kataotpopn (Disaster recovery
plan)

- Awdwaociec Tpoctaciog and 100¢, eEmTEPIKES TAPEUPACELS KOl KOKOPOVAEG EVEPYELES

- Awdikacieg d1aopaiiong NAEKTPOVIKOD Tayudpopeiov (e-mail).

e Awdikooieg OYETIKEG pE TN oOvTAS] TOV  ETOIPIKAOV  KOL  EVOTOUNUEVOV
APNILATOOIKOVOULKDV KATAGTACEDV

H Etoupeia éxet avamtogel kot epopprolel GLYKEKPIUEVES SLOSIKOOTIES KOl GUGTILLOTO, TO. OTTOI0L

dwoeaiilovv v  aflomotion KOl €YKUPOTNTO  TOV  ETUIPIKOV KOl EVOTOMUEV®V

YPNUOATOOIKOVOUIK®DV  KOTOOTAGE®DY, kaOdg Kou v evoppovien pe to Aebvry [pdtoma

Xpnuotookovoutkng Avaeopdc. Ot kuptotepeg amd ovTég TIC dludIKacieg eivat:

- H Etoipeio kaBdc kot o1 Ouyatpikég etarpeieg tov Opikov akolovbovv kot epappolovv
KOWEG  AOYIOTIKEG 0Py Kol  TOMTIKEG ovupove pe  ta  Aebv  I[pdtuma
Xpnuotoowovopikng Avagopdg (ATIXA / IFRS)

- OU KOoToy®PNOES AOYIOTIKOV EYYPOPAOV TPOYUNTOTOOVVTIOL Kol ghéyyovtal Pdoet
GUYKEKPIEVOV  SLOSIKOCIOV OV TEPIAAUPAVOLY TOV KOOOPIGUO TOV  OTOLTODHEV®V
TOPACTOTIK®OV KOl EYKPIoEDV 0V TepinmTmon

- O1 omooPEcel TOV EVOMUOTOV KOl GOOUUTOV TOYiov oToyeiov mopokolovfouvtal Kot
KOTOYpAQOVTOL GTO UNTPOO Toyiov vrodoyiloviar 6 1660 PACEL TOV GLVIEAEGTAOV 7OV
mpoPAémovtarl and TN PopoAoyikn vopobesio 660 Kt BAcEL TOV apy®V TOL TPOPAETOVTIL
amo ta AIIXA

- H evomoinon tov owovopkov katactdoemv tov Opilov yivetor omd TO KEVIPIKO
Aoylotiplo g unTpikng etarpeiog faoel Tov AITXA kot Tov 6TOEIOV TOV GLYKEVTIPOVOLY
01 OIKOVOLIKEG VAN pecieg Tov Opilov and Tig BuyatTpikés etaipeieg

- To ™ dwoediion g a&OmIoTNG ONEKOVIONS TOV OTOOEUdTOV OTIG ETOPIKES KOl
EVOTOMUEVEG  OIKOVOLIKEG  KOTOOTAGEL, Olevepyouviol TEPLodkEg  amoypaés. Ot
OTOYPOPEG OlEVEPYODVTOL BACEL CAPOV KOl ETUPKDV YPATTOV 00MYIDV EVD TUYOV dAPOPEG
OV TTPOKVATOVV EAEYYOVTOL, ATIOAOYOVVTOL, EYKPIVOVTOL KOl KATOY®povvTol oto. fifiio Tng
Etoipeiog kol Tov Buyatpik@v €Toipeidv, GOTE Vo vEeIioTATOL TANPNG GVUEOVIL UeTAgD
AoyloTikaV BPAiov Kot puokod amofépatog

- T ™ dwo@dAion NG OMOTAG OMEIKOVIONG TOV OTOITNOEMV KOl VTOYPEDCEDV TNG
Etoipeiog kot tov Ouyoatpikodv etoipelidv S1evepyodvial, GE TOKTA YPOVIKG Ol0GTHHOTA,
CUHE®VIEG VITOAOIT®OV pE TOVG TEAGTEG Ko mpounbevtéc. Opoimg, pnvicieg cvuUPVies
AOYOPLOCU®OV OIEVEPYOVVTOL OGOV aPOPA TO TapEio, TIC TPATELEG KOl TIG POPOAOYIKES
VROYPEDGELS / QMALTNOELG

- To K\eioyo KoL 1| OPIOTIKOTOINOT] TGV OIKOVOUIKOV KATACTAGE®MV TPayUaTonoleital Baoet
GOQ®V JOKACIOV HETAED Tov omoinv meptlopfdavovtol Tpobdecpieg 0OAOKANP®ONG Kot
VTOBOANG, OPUOSIOTITES KOl O OTALITOVUEVES YVOOTOTOW OELG

- To 1 dwevépyeln eyypapav mpoPreyng omopeimong 1M Soypapng OTOEIOV TOL
evepyNTIKOL €Qapuolovial coeic dladkacieg Kol eninedo eyKpicemV, GE EVAPUOVION UE
v oAtk g Etaupeiog

- Y7rapyel cuyKekpyEVN oTPATNYIKY TPOGPAcNS 0TO AOYIGTIKA TPOYPAULOTO OVIAOYO LUE TIG
apHOdIOTNTEG KO ££0VG1000TNOELG KAOE YpNoTT.
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e Eocotepkég Eheyyog

H Movéda Eocwtepikod EAéyyov Aertovpyel otn BAom TV YEVIKO TOPOSEKTOV EAEYKTIKMV
OpY®OV Kol GOUPOVO LLE TOV KOVOVIGUO AEITOLPYIOG TNG KOl OVOPEPETOL KOl TOPOVGLALEL TO
EVPNLOTA TOV ELEYKTIKOV TNG épyov otnv Emitponn EAEyyov.

V. II\npogoproxd ctoycia yio To AloIKnTIKO ZopufoOAlo KOl TIG EXLTPOTES TOV

O polog xou ot oppodiotnteg Tov  Alowkntikodv XvpPovAiov  mpocdopilovior Kot
TEKUNPUOVOVTOL PLE GAPTVELNL TOGO 6TO KataoTatikd g Etapeiog 060 Kot 61OV eyKeKPIUEVO
€0mTEPIKO  Kavoviopd Aertovpyiog. To Aoumtikd Xvufodio péco tov Ecwtepikov
Kavovicpot Agttovpyiag €xel viobetoel oo oAtk avabeong eEovoidv otn Aoiknon, M
omoia meptlapPdavel kot ta Oépata yio to omoio To AoknTikd ZupBodAo £yl TNV aproddTTO
vo anopacilel. XTic kOpleg appodtdTnTeG ToLv AlotknTikoh XvpPoviiov mepilapfavetal m
dwcediion:

i. ™G a&lomoTiOG TOV ETOPIKAOV KoL EVOTOMUEVOV OIKOVOLIK®Y KOTOOTACEMV KOODS Kot
TOV GYETIKOV AvVOKOVOcemV NG Etaipeiog

ii. NG MPOGTUGIAG TOL GLVOLOL TV TEPLOVGLOKMVY oToryeiwv TS Etaupeiog amd v xopig
€E0VG1000TNON N TAPATLTN XPNON | EKYDPTOT TOVGS

ili. TOV EVIOMGUOD KOl OVTIHETOTIONG TOV CNUAVIIKOTEPOV KIVODVOV TOL EVOEYETOL VO
avtipetoniost n Etoapeia

iV. TNG TOKTIKNG ETOVEEETAONC KOl VAOTOINGNG TNG ETOIPIKTG CTPOATIYIKNG.

V.1. XHvBeon kon Tpédmog Aertovpyiag Tov AtotknTikov Xvpfoviiov

Soppova pe 1o Koatootatikd g 1 Etapeio dwwkeitor and  Aokntikd  Zvpfoviio
amotelovpevo amd 3 (tpia) €wg 9 (evvéa) pédn. H mheoymoia tov peldv amoteleital amd pn
EKTELEGTIKG PELT, €K TV omoimv 3 (tpin) eivor ave&aptnta un ektedeotikd. Ta péAn tov
AorknTikod ZvpBoviiov exdéyovtal and ) [evikn Zvvédevon Tov petdywv 1 omoio kabopilet
KoL TO XpoviKo dudotnpo tng Onteiog tove. H tpéyovcsa ocvvbeon tov Atowntikod XZvupoviiov
givon e&apedng ko omoteleitat amd To. axdiovba pLéEAn:

ABavaciog ABavacoding, IIpdedpog kar A/veov ZOPPovA0g, EKTEAEGTIKO LELOG
Zropidov [Mopurovkidng, AVvTImpOedpoc, EKTELECTIKO UEAOG

Anpntprog Mayovptlng, LT EKTEAECTIKO LEAOG

Anpntproc Katowaéing, aveEaptnTo un ekTEAEcTIKO PEAOG

NwodAaog Xtacivoc, aveEaptnTo un ekTEAEcTIKO HEAOG

Kwov/vog Aovkpélng, aveEaptnTo un eKTEAECTIKO HEAOG.

NwodAraog Paprig aveEAPTNTO [N EKTELECTIKO UEAOG

H Onteia tov Alokntikod XvpufovAiov gival mevtaetng.

Aev voiotavior aveEApTnTa U EKTEAESTIKA LEAN TOV AlOIKNTIKOD ZVpPovAiov TOv KoTEYOLV
T0G00TO pEYaADTEPO TOL 0,5% TOL pETOYIKOV Kepaiaiov tng Etaupeiog M mov €yovv oyéon
e&aptmong pe v Etapeio | pe mpécona mov cuvdoéovtor pe v Etapeio. Ta ave&daptnra
péAN dwopilovrar amd tn [evikn Zuvélevon tav petdywv. To Awikntikd Zoppoviio kabopilet
€qv évog vmoynelog mAnpoi T Tpoimobicelg aveEoptnoiag, mpotod mpotabel n exkloyn Tov
amo ) [evikn ZuvELEvon TOV HETOYMV.

To Awikntikd Zvppodiio evailoktikd, ektodg amd v €0po g Etaipeiog, ddvatar va
ocuvedplalel voua kol omovdnmote M Etapeio Sabétel eykatdotootn, eved dvvatal vo
ovvedPLaletL Kot Hécm TNAESIAoKEYNC.
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2Ovopo Bloypo@ikd CUEIDUATO TOV LEADY TOV ALOIKNTIKOL ZvpfovAiov:

ABavaoiog ABavacoving
Ipdedpoc A.X. & Aevbivev Zoufoviog - Exteleotikd Méhog
Teyvoldyog Hiektpovikdg Mnyovicog. 18putikd otédeyog tng ALTEC.

Yrvupidowv Mopmovkiong

Avtp6edpog - Exteleoticd Mérog

Ituyovyog tov Tupatog Emotung Yroloyiotadv tov Tavemotnuiov Kprng.
Xtéleyog Tov Opidov Altec amd to 1999.

Anpnrprog Mayovprlile

Mn Exteleotikd Méhog

IMtuyovyog g Avotdatng Zyoing Europikav kot Owovopkav Exiotnudv.
Etéleyoc tov Opilov Altec amd to 1991.

Anpiqrprog Katowkaféing
AveEaptnto Mn Extedeotikd Mélog
Owcovopordyog, Tpadnv Atgvbuvtikd Xtéheyoc EOvumg Tpdamelog.

Nwéraog Xtaoivég
AveEdptnro Mn Exteleotind Mélog.
IIpdnv devbuvtikd Ztédeyog Tpdaneloc EFG Eurobank.

Kovotavrivog Aovkpéing

AveEdpnrto Mn Extedeotine Mélog.
AevBuvtikd Ztéleyog levikng Tpomélng.

Nwéraog Papiig
AveEdpro un Exteleotikd Méhog
AtevBovtikd Etéheyog Tpamelag [Tepaing

V.2. Emtponég Aroikntikot Zopfoviiov

e  Emtpomi EAéyyov

H Emutpom EAEyyov €xel og okomd v vrootpién Tov Aoikntikov Zopfoviiov og Oépata
GYETIKA UE TNV OEWOMIOTN YPNULOTOOKOVOUIKT] TANPOPOPNON, TNV OTOTEAECUATIKOTITO TOL
GUOTNUOTOG E0MTEPIKOL EAEYYOL Kol TV €momTIeio. TOv TOKTIKOL eAéyyov. Ot Kvpleg
appodiotnteg g Emtponrig EAEyyov givar ot axdAovbec:

- MopakorovBel kot eromTevEL T SL0OIKAGIN YPTULATOOIKOVOUIKNG TANPOPOPTOTG

- Ao@oAEL TNV OTOTEAECUATIKOTITO TOV GUGTUOTOG ECOTEPIKOD EAEYYOL

- Tapaxorovbei o oo Srayeipiong kivdvvev g Etopeiog

- Eé&etaler v dmopén evoeyOUEVOY GUYKPOVGEMV GUUPEPOVIOV KOTA TIG GUVUAAUYEG TNG
Etaupeiog

- Awoc@eodiler T Asttovpyic TG HOVASOG €0MTEPIKOD EAEYYOL OVOHEOVO e To. Otebvn
TPOTLTTAL KOUL TIG YEVIKA TUPOSEKTEG OPYES TNG EAEYKTIKNG

- Emontedel tov taktikd Eheyyo, dote va. Stoo@aiilovtor 1 aveEopTtnoia, 1 AVTIKEILEVIKOTITO
KO 1] OTOTEAEGUOTIKOTITO TNG EAEYKTIKNG S1001KAGT0G

H mopodoa cuvheon g emttpomng eAEy oL givor 1 akdAoVOT:
Kovoetavtivog Aovkpéing, ave&dptnro un ektedectikd péhog AX. — [pdedpog

Anuqtprog Hayovptlig, un exteresticd pérog A.X. — Méhog
Nwéraog Xtaocvog, aveEaptnto un ektedectikd péhog A.X. — Mélog
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IInpogopraxé ctoryeia yria T I'evikn) Xvvérevon Tov Metdymv

e  Boaowkéc e€ovoieg

H TI'evikn Zuvédevon tov petdxmv givat To avdtato 6pyavo g Etapeiag To onoio dvvatat va
AapPaver amopdoelc yioo kabe 0épo mov apopd v Etopeio. Xt evikrp vvédevon mov
ovyKoeital omd to AonTikd ZvpBoviio £xovv SIKOIMUN VO GUUUETAGYOVY OAOL 01 LETOYOL
OVTOTPOCAHOTMG EITE 0L AVTITPOCHOTOV TTOL £xel &ovatodotn el voppa, epocov Eyovv Tnpnoei
T 000 TPOPAETOVTAL 0TO TNV EKAGTOTE VOULUN dLodIKOGTia.

Tpomog Aertovpyiag Tng Fevikng Xvvérevong / Atkadpoto MeTO) @OV Kol GOKI 6T TOVS
e gpoppoyn Kot teov dtota&emv Tov N.3884/2010 npoPrémovton ta e€NG:

e To Awowntkd ZvpPoviio g Etopeiog dwwoeariler v opbn mpoetopocio Kot
dte€aymyn g INevikng XZuvéhevong KaTd TPOTOV TOV Vo SIEVKOAVVETAL 1) AGKN O TOV
SIKUOUATOV TOV HETOY®V, Ol 00101 TPEMEL VA EVNUEPOVOVTOL Y10, OA0, To. B€poTo ToV
aeopobV TN ovppetoyn Tovg ot Levikny Tuvélevon, ommg ta Oéuato muepnolag
drdrraéng Ko ta Sikoudpote, Tovg katd t [evikn Zvvédevon.

Ocov agopd v mpoctonacio ¢ evikng Xvvédevong, n Etoipeio éxer mpoPréyel oe
gpappoy] kKo tov dwtaéewv tov N.3884/2010, vo avaptd otov SodIKTLOKO TOTO TNG
TovAdyoTov 20 (elkoot) NUEPES TPV TN GVYKANGT] TNG, TANPOPOPIES GYETIKG [LE TO AKOAOVOAL:

Tnv nuepounvia, mpa kot ToTo cVYKANong ¢ ['evikn Xvvédevong

o  Tovg Paoikong KAVOVES KOl TIG TPUKTIKEG GUUUETOXNG KoOmG Kot TV wpobespio eviog
NG 0T010,G TO SIKOIMLO. GUUHIETOYNG Lopel va aokmnOel

o Tig dndkacieg yneoeopiog, Tovg OPOVG AVTITPOCHTEVCNG LECH TANPEEOLGIOL KO TaL
YPTCUYLOTOLOVUEVO, EVTLTIOL Y10, YNPOPOPio LEGH TANPEEOVGIO

e Trnv mpotewvopevn nuepnota duataln g Fevikng Xvvédevong

e To cvvolkd apiBUd TV HETOYDV KOl TOV SIKOIOUATOV YOOV KOTE TNV MUEPOUNVia
g GVYKANGNG

2 Tevikn Zvvédevon tov petdyov mopiotavtal TovAdyiotov o [1pdedpog Tov Al0KNTIKOD
SvpPoviiov tng Etaipeiag, o Aviumpoedpog tov Atowkntikov ZvuPovAiov kot Agvfivev
ZopPovrog kar ot [Ipdedpor tv emitpondv tov Atotkntikod Zvppoviiov, kabmdg kol o
Eocwtepucog Edeytig kot o toktikog EAeyktig, Tpokeévov va mapEyovy mAnpoeopnon Kot
emuépoon emi Oepdtov ™G oppoddTNTdg TOvg, oL Tibevton mpog ocvlNTnom, Kol el
gpomoemv M devkpvicewv mov {nrovv ot pétoxot. O TIpdedpog g Tevikng Zvvéhevong
dwbéter emapin xpovo Yo TNV VITOPOAT EPOTHGEMV OO TOLG HETOYOVG.

ITepiinym tov mpokTiK®V pe TG omo@dcels g I'evikng Zuvédevong twv petdyov eivar
dwbéoun otov Sdiktvakd tOmo TG Etaipeiog eviog 15 (dexomévie) muepov amd v
nuepounvia cOykAnong g I'evikng Zvvéievong.

H dwdwaocio dieayoyne g levikng Xvvékevong tov petdyov kobopiletor omd To
Kartaotatucd g Etopeiog kot eivar evappoviopévn pe tig dtotaéels tov k.v. 2190/1920 6mwmg
avtog Exel avabempnOei kot pe Tig datdéelg tov v. 3884/2010.
Me Ty
O Ipdedpog & Atgvbivov Zopfovrog

Aboavéoiog X. ABavacoding
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‘EkBeon AvegdaptnTou OpkwTtoU EAgykTh AoyioTnh

Mpog TOUG Metdxoug Tng Etaipeiog «ALTEC ANQNYMOZ
BIOTEXNIKH,EMIMOPIKH KAl ZYMMETOXQN ETAIPEIA
2YZTHMATQN NMAHPO®OOPIKHZ KAI EMKOINQNIQN»

‘EkOeon EAfyyou emi Twv ETaIpiKwWV Kol Evotroinuévwyv XpnuoToOIKOVOUIKWY
KataoTdoswv

EAEyEape TIG oUVNUUEVEG ETAIPIKEG KAl EVOTTOINUEVES XPNUATOOIKOVOUIKEG KOTOOTATEIG
NG Etaipeiag «<ALTEC ANQNYMOZ BIOTEXNIKH, EMMNOPIKH KAl ZYMMETOXQN
ETAIPEIA X2YZTHMATQON T[AHPO®OPIKHZ KAl EMIKOINQNIQON», o1 oTtroieg
atroteAouvTal atrd TNV ETAIPIKI KAl EVOTTOINUEVN KATAOTACON XPNUATOOIKOVOUIKAG BE0Ng
g 31" AekepBpiou 2015, TIG ETAIPIKES KAl EVOTTOINUEVES KATAOTAOEIC OTTOTEAEGUATWY
XPOEWS Kal GUVOAIKOU €I00OANATOG, METARBOAWY 10wV KEQAAQiWY Kal TAPEIOKWY POWV
TNG XPHOEwWG TTou €Ange Tnv nuepopnvia autr, KABwG Kal TTEPIANYN CNUAVTIKWY
AOVYIOTIKWV apXwVv Kal ueBOdwY Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

EuBuvn tng Aloiknong yia Tig Etaipikég kai Evotroinuéveg XpnuUaTooOIKOVOUIKEG
KaTtaotdoeig

H dioiknon €xel Tnv €uBlvn yia TNV KATAPTION KAl €UAOYN TTAPOUCIOCN QUTWV TWVY
ETAIPIKWY KOl EVOTTOINUEVWY  XPNUATOOIKOVOUIKWY KATAOTACEWV OUPQWVA JE Ta
AigBvn MpoTuTTa XpnUaTOOIKOVOUIKNAG Ava@opdg, OTTWG auTd £Xouv uloBeTnBei attd Tnv
EupwTtraikr) ‘Evwaon, OTTwg Kal yia ekeiveg TIG eowTePIKEG OIKAIdEG, TTou n dloiknan
KaBopiel wg amapaitnTeg, WOTE va kabioTtatalr duvaTtrh n KatdpTion €ETAIPIKWY Kal
EVOTTOINUEVWY  XPNMOTOOIKOVOMIKWY  KATAOTACEWY ATTOAAQYUEVWY  aTTO  OouCIwdn
avakpipela, TTou o@eiAeTal €iTe o€ amrdrn €ite og AdBOG.

EuBu0vn Tou EAgyKTh

H &ikq pag €uBuvn eival va eK@PACOUUE YVWUN €T QUTWV TWV ETAIPIKWY KAl
EVOTTOINUEVWY  XPNUOTOOIKOVOUIKWY  KATAOTACEWV WE  Pdon Tov  €Aeyxd paG.
Algvepyrioaue Tov €Aeyx0 pag oUupewva pe Ta AibvA Mpdétutra EAéyxou. Ta mpoTuUTIO
auTtd aTraitolv Vo CUMPHOPPWVONOOTE JE Kavoveg Oeovtoloyiag, KaBwg Kal va
oxedIaloupe Kal BIEVEPYOUE TOV EAEYXO PE OKOTTO TNV ATTOKTNGN €UAOYNG dIacPAAIong
yid TO €4V Ol ETAIPIKEG KAl EVOTTOINUEVEG XPNUATOOIKOVOUIKEG KOTAOTAOEIS €ival
atraAAaypEveS atrd ouoiwdn avakpifela.

O éheyxog meplAauBdvel Tn dievépyeia SIAdIKACIWY YIA TNV OTTOKTNON EAEYKTIKWV
TEKUNPIWY, OXETIKGE HE TA TIOOA KOl TIG YVWOTOTIOINCEIG OTIG ETOIPIKEG KAl TIG
EVOTIOINUEVEG  XPNUOTOOIKOVOUIKEG  KATOOTAOEIG. O1  emAeyopeveg  Oladikaoieg
BaciCovtal oTnVv Kpion Tou €AeyKTA TTEPIAAUPBAVOPEVNG TNG EKTIMNONG TWV KIVOUVWY
OUCIWOOUG OVOKPIBEIOG TWV ETAIPIKWY KAl  EVOTTOINUEVWY  XPNUATOOIKOVOUIKWV
KATAOTAOEWYV, TTOU OQEIAETaI €iTE O aTTATN €iTe 0 AdBog. Katd Tn dievépyeia auTwv
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TWV EKTIUACEWV KIVOUVOU, O €AEYKTNG €CETALEI TIG EOWTEPIKEG DIKAIGEG TTOU OXETICOVTAI
ME TNV KaTAPTION Kal €UAoyn Trapouciaon Twv ETAIPIKWY KAl  EVOTTOINKEVWV
XPNUATOOIKOVOUIKWY KATAOTACEWY TNG ETAIPEIAG, UE OKOTTO TO OXEDIAOUSO EAEYKTIKWV
O10dIKACIWYV KATAAANAWY yia TIG TTEPIOTACEIG, AAAG OXI JE OKOTTO TNV £KQPACn YVWHNG
ETTi TNG OTTOTEAEOUATIKOTNTAG TWV ECWTEPIKWY OIKAIdWV Tng etaipeiag. O €Aeyxog
mepIAauBavel emiong TNV agloAdynon TNG KATaAANAGTNTAG TwV AOYIOTIKWY apXWwyV Kal
MEBBOWY TTOU XpnOIYoTroINONKav Kal Tou €UAOYOU TwV EKTIMACEWY TTOU €yIvav atro Tn
dloiknon, kabwg kKal afloAdynon Tng OUVOAIKAG TTapousiaong Twv ETAIPIKWY Kal
EVOTTOINUEVWYV XPNHUATOOIKOVOUIKWY KATAOTATEWV.

MoTevoupe OTI TA EAEYKTIKG TEKMUNPIO TTOU €XOUUE OCUYKEVTPWOEI €ival ETTAPKN Kal
KAatadAANAa yia Tn BepeAiwon TNG EAEYKTIKAG PAG YVWUNG.

Bdon yia Apvntikf MN'vwpun

O1 €TACIEG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOMIKEG KATOOTACEIG €XOUV KATAPTIOTEI OTN
Baon Tng duvardTnTag OpaAng ouvéxiong Tng dpacTtnpidTnTag Tou Opihou Kal TnG
Etaipgiag. Omrwg emegnyeital otn Znueiwon 2.3 €1Ti TwV OIKOVOUIKWY KATACTACEWV, TNV
31n Aekepppiou 2015 o Opidog kal n Etaipeia epgpdavicav apvnTikd cuvoAikd 181a
KepdAaia pe amotéAeopa yia Tnv ETaipeia va ouvtpéxouv ol TTpoUTToBEéoElg eQapuoyng
Twyv dlataewv Tou ApBpou 48 Tou K.N. 2190/1920. Emiong n Etaipegia kai ol
Buyatpikég Tng Altec Software A.E. kai Altec Integration A.E. e€akoAouBouv va
BpiokovTal o€ PN CUPPOPPWAN UE TOUG OIKOVOMIKOUG 6poug (financial covenants) Twv
OavEIaKWY Toug CUUPBAcewv Kal gg aduvapio amomTAnpwunAs Twv AngITpéBeouwv
d00cwv Twv daveiwv. Kardtriv Tng oAoKApwong mng d1adIKaaiag avakeQaAaIoTroinong
Kal avadiapBpwang Tou Tpatre(ikol cuoTAuaTog n Aloiknan tou Opihou evioxuoe TIg
ETTOPEG PE TIG TIOTWTPIEG TPATTECEG (OPOAOYIOUXOUG) TTPOKEINEVOU VO CUUPWVNOE
avadigpBpwon Twv Opwv  aTTOTTANPWHNAG TOu GUVOAOU TOU HOKPOTTPOBECOU
daveiopou n BeTikh €KPacn Twv oTmoiwv gival ouciwdelg  yia TNV KAAuywn Twv
XPNUATOOIKOVOUIKWY avaykwyv Tou. H Aloiknon tou Opidou Tpoéfn ek véou oTn
ouvTagn avaBewpnuévng TTPOTACNG ETTIXEIPNUATIKAG Kal KEQaAalakng avadidpbpwong
n otroia uTTeRANON oTIC MOTWTPIEG TPATTECEG (OOAOYIOUXOUG) evTOg Tou PeBpouapiou
2016 kal n otroia PETALU Twv GAAWV TTEPIAAPPBAVEI ONUAVTIKA HEIWON TwV dAVEIOKWY
UTTOXPEWOEWV HEOW EVAANAKTIKWVY oevapiwv. ‘Ewg Tnv nuepounvia €ykpiong Twv
ETACIWV ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWV Ouvexioviav n
O1adikagia TTapoxnG OXOAiwv Kol TTOPOTNPEACEWY aTtd TIG TTICTWTPIEG TPATTECES
(opoAoyloUyoug) €T TNG avwTéEPW avaBewpnuévng TTPOTAONG PE OKOTTO TNV atrodoxn
TNG KOl TNV OpPIoTIKOTIoinon Tng. Adyw OTI dev €xouv OAokAnpwOei o1 diadikaaoieg
atmodoxNG Kai opIoTIKOTToiNoNG TG TPoTacng avadidpBpwong Tou Opilou kai Tng
Etaipgiag amd Tig mOTWTPIEG TPATTECEG (OMOAOyIoUXoUG), Otv UTTApxEl €UAoyn
dlac@aAion 61 n Etaipeia kai o Opidog Ba diabétouv €TTapkr Ke@aAaia yia Tnv
XPNHOTOdOTNON TWV XPNMOTOOIKOVOUIKWY OVAYKWY Toug €wg Tnv 31n Aekeufpiou
2016.

O1 TTapatmdvw ouvenkeg uTTodnNAWvoUV TNV UTTapEn onuUavTikAg apeRaIOTNTAG OXETIKA
ME Tn duvaToéTNTa GUVEXIONG TNG dpaaTnpeidTnTag Tou OuiAdou kal TNG ETaipeiag kal wg
€k TouTou n Etaipeia kair 0 OpiAog evdéxeTal va unv gival o€ B€on va PEUCTOTTOINOOUV
TA TTEPIOUCIOKA TOUG OTOIXEIO KAl va OTTOTTANPWOOUV TIG UTTOXPEWOEIG TOUG KATA TNV
ouvnon TTopEia TWV EPYATIWY TOUG.
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ApvnTikA N'vwun

Katd tn yvwpun pag, e€aitiag Tng onUAvTiKOTNTOG ToUu BEUATOG TTOU pvnuoveUeTal oTny
Tapaypago ‘Bdaon yia ApvnTikr) MvWun’, 0 GUVNUUEVEG ETAIPIKEG KAl EVOTTOINUEVES
XPNHOTOOIKOVOMIKEG KATAOTACEIG deV TTAPOUCIAfouv eUAOYQ TNV OIKOVOMIKY B€éon Tng
Etaipeiag «<ALTEC ANQNYMOZ BIOTEXNIKH, EMMNOPIKH KAl XYMMETOXQN
ETAIPEIA XZYZTHMATQN TAHPO®OPIKHZ KAI EMNIKOINQNIQN», «kai Twv
Buyatpikwv autrg katd Tnv 31" AekepPpiou 2015, TN XxpNHUATOOIKOVOIKI TOUG £TTIO00N
KAl TIG TAWPEIOKEG TOUG POEG YIA TN XPHAON TTou €ANEE TNV nUEPOPNVia autr cUPQWVa [E
Ta Algbvn MpdTutra XpnuUaTooIKOVOIKAG Avagopdgs, 0TTwG auTd £xouv uloBeTnBei atrd
TNV EupwTtraikr ‘Evwon.

AAAo Oépa

O1 eTaIpIKéEG Kal €VOTTOINUEVEG OIKOVOMIKEG KataoTdoelg Tng Etaipeiag «ALTEC
ANONYMOZX  BIOTEXNIKH, EMIMOPIKH KAl XYMMETOXQN ETAIPEIA
ZYZTHMATQN MNMAHPO®OPIKHX KAI EMIKOINQNIQON» yia Tn xpAon 1ou éAnge tnv
31n AekepBpiou 2014, eixav eheyxBei ammd dAAov OpkwTtd EAEyKTA AoyiaTH, O OTT0i0g
eCEppaoe yvwpun Xwpig diagopotroinon pe éugacn B€uatog, Tnv 31n Maptiou 2015,
ETTI TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KOTOOTACEWY TNG TTPONYyoUNEVNG
XPNOEWS.

‘EkOeon e1ri AAMAwvV Nopikwyv Kai KavovioTIKwV ATTaITHOEWV

a) 2mnv ‘EkBeon Aiaxeipiong tou AloiknTikoU Zuppouliou trepiAaudverar dnAwon
eTaIPIKAG OlakuBépvnong, n oTroia TTaPEXEl  Ta TTANPOPOPIAKA OTOIXEIQ TTOU
opiovtal oto Gpbpo 43a (TTap.3d) Tou K.v. 2190/1920.

B) EtmaAnBeloaue Tn cup@wvia Kal TNV avTioToiXion Tou Trepiexopévou Tng ‘EkBeong
Alaxeipiong Tou AIOIKNTIKOU  ZUPPBOUAIOU  HE TIG OUVNUUEVEG ETAIPIKEG KOl
EVOTTOINUEVEG XPNMATOOIKOVOUIKEG KOTAOTAOEIG, OTA TTAQICIO TWV OPIfOPEVWY ATTO
Ta apOpa 43 (Tap.3a), 108 kai 37 Tou K.v. 2190/1920.

ABnAva, 1 AtrpiAiou 2016

O OPKQTOZ EAETKTHZ AOTIZTHZ

Z1Tupidwv Kwv. MNkpouitg (AM XOEA 2793)
Baker Tilly Greece Opkwtoi EAeykTéG NoyioTég ALE.
(AM ZOEA 176)
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XYMOQNA ME TA AIEONH ITPOTYIIA
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ETHXIEX OIKONOMIKEX KATAXTAXEIX
I'lA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2015

(Ta mood mapovardlovrar o¢ Evpd, EKTOS £Gv ONAAVETAL O10POPETIKG)

Altec

YXTOIXEIA ENIXEIPHXHX

IIMpng em@vopia:

AwKpITIKOG TiTAOG:

Ao Tko Xopfodviro:

Aboavaciog ABovacoding,
Zropidov [Mopurovkidng,
Anpnfizprog Tayovptlng,
Anpntploc Katokapéing,
NwodAaog Xtacivog,
Kwov/ivog Aovkpélng,
NwodAaog Paprig

"Edpa Etapeiog:

AP.I'EMH:
AP.M.A.E.:

Eleyktua Erapeia:

"ALTEC ANOQNYMOZX BIOTEXNIKH, EMIIOPIKH
KAI XYMMETOXQN ETAIPEIA XYXTHMATQON
ITAHPO®OPIKHZX KAI EIIIKOINQNIQN"

"ALTEC XYMMETOXQN A.B.E.E."

[Ipdedpog kot A/vav Z0ufovlog, eKTELESTIKO PEAOG
AVTImpOEdpOC, EKTELECTIKO UEAOG

LN EKTEAESTIKO LEAOG

ave€apTnTo Un eKTELECTIKO PEAOG

ave€apTnTo Un eKTELECTIKO PEAOG

aveEaptnTo un ekTEAECTIKO HEAOG.

aveEaptnTo un ekteAecTIKO PEAOG

IMATMOY 12,
Mapovot Attikng
15123

002644601000
17825/06/B/88/27

Baker Tilly Greece Opkmtoi EAgyktég Aoyiotég ALE.
Aeopoc AleEavdpag 57 ko Kaalyd

114 73 Abnva

EMGda
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ETHXIEX OIKONOMIKEY KATAXTAXEIZ A It
I'IA THN XPHZH IOY EAHZE THN 31 AEKEMBPIOY 2015 ec

(Ta mood mapovaeralovrar o¢ Evpd, EKTOS £Gv ONAGVETAL S1OPOPETIKG)

ENOIIOIHMENH KATAXTAXH AITIOTEAEEMATQN

1.1. - 31.12.2015 1.1. - 31.12.2014
Xovelopeveg Awokongioeg Xovelopeveg Awkorneioeg
Znp. dpooTnProTNTES dpouotnproTyres' Xiovoro SpacTyproTyTEs  SpacTnproTnTes Xivoro

IMoMoeg 7 26.523.121 0 26.523.121 21.056.174 1.529.005 22.585.179
Koéotog moincemv 8 (14.177.431) 0 (14.177.431) (9.431.972) (1.359.560) (10.791.531)
Mektd kEpdn 12.345.690 0 12.345.690 11.624.202 169.446 11.793.648
"E€oda droiknong 9 (2.162.763) 0 (2.162.763) (1.846.626) (232.095) (2.078.720)
"E€oda d1dbeong 10 (7.064.779) 0 (7.064.779) (7.018.080) (190.059) (7.208.139)
"E€0da épevvag kot avamTuéng 11 (2.375.364) 0 (2.375.364) (2.446.881) 0 (2.446.881)
Aowrd é5080/(£€0d0) 12 (1.510.874) 0 (1.510.874) (124.859) (3.193) (128.051)
AmopEldoELS oTOoLYEIDV EVEPYNTIKOD 13 (4.431.437) 0 (4.431.437) (158.755) (158.755)
Képdn/(Znmég) expetdrrevong (5.199.526) 0 (5.199.526) 29.002 (255.900) (226.898)
Képdoc oméd amosvomoinon Quyatpucic 21 0 0 0 0 2.667.202 2.667.202
XpNHoTOOtKOVOUIKG £6030L 15 6.153 0 6.153 11.511 11.511
Xpnpotootkovopukd (§€0da) 15 (6.382.845) 0 (6.382.845) (5.899.931) (2.870) (5.902.800)
Xpnportoowkovopkd £6000/(£€00a) - Kabapa (6.376.692) 0 (6.376.692) (5.888.420) (2.870) (5.891.289)
Képdn/(Znmiég) mpo gopav (11.576.219) 0 (11.576.219) (5.859.417) 2.408.432 (3.450.985)
DOpog 16001 1aToG 16 (578.648) 0 (578.648) (109.267) 0 (109.267)
KaBapo képdoc/(Cnmés) (12.154.867) 0 (12.154.867) (5.968.685) 2.408.432 (3.560.253)
Kotavepnpéva og:

Metoyovg tng Etaipeiog (12.302.949) 0 (12.302.949) (5.762.223) 2.408.432 (3.353.791)
Mn eLéyyovoeg GLUIETOYES 148.082 0 148.082 (206.462) 0 (206.462)
Képon/(Znmiéc) ava petoyn (o€ Evpd)

Baowd (ot apfroppéva) 17 (0,0572) 0 (0,0572) (0,0268) 0,0112 (0,0156)

(1): Ot droxomeiceg dpactnpLOTTES 0Popolv otn Buyatpikny Sysware Romania SRL (Inueioon 21) o ékeyyog g omoiog anmAiécnke ot xprion 2014 kot g ek TOVTOL TAPOVSLALETAL MG dtakoneica. Ta GLYKPITIKE GTOLYE D
TG TPONYOVLEVNG YPHONG OvaKOTaTAYONKAY KOTOAAAAMG.

O1 onueiddoeic and ty oerida 33 éw¢ kai v oeAida 87 amoTtelody avarnoomooTo HEPOS TWV OIKOVOUIK®DY KOTOOTAOEWMY
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ETHXIEX OIKONOMIKEY KATAXTAXEIZ A It
I'IA THN XPHZH IOY EAHZE THN 31 AEKEMBPIOY 2015 ec

(Ta mood mapovaeralovrar o¢ Evpd, EKTOS £Gv ONAGVETAL S1OPOPETIKG)

ENOIIOITHMENH KATAXTAXH XYNOAIKOY EIXOAHMATOZX

Tovelopeveg Awkongiosg Zoveiopeveg Awkongiosg
Inp. dpaoTNMOTNTES SpocTyproTyres' Xovoro dpasTnpléTNTES  dpucTnpéTnTES XOvolo
KaBapés (Cnméc)/képdn ypnoemg netd gépov (amd
peETAPOPa) (12.154.867) 0 (12.154.867) (5.968.685) 2.408.432 (3.560.253)
Aorés ovvolixés (Cquiés)/ eicodfjuara
Aomés ovvolikés ({nuies) / e1oodijuata mov dev petapipoval
OTO ATOTEAECUATO, OE UETAPEVECTEPES TTEPIOOOVG:
Zuvorray LaTikEG S10popég evomoinomng Buyatpikdv eEmteptkon (4.607) (4.607) (23.181) (23.181)
YToyp€mon Tapoy®V TPOCHOTIKOV - AVAAOYIGTIKA
KkEPON/(Inpég) petd amd epdpovg 63.192 63.192 13.759 13.759
58.585 0 58.585 (9.422) 0 (9.422)
Aomd oTotyEia GVVOAIKOD EIGOOIUATOS IOV EVOEYETAL VA
HETAPEPOOVY GTA ATOTEAECUATA O UEALOVTIKES TTEPIOOOVS
AvoBoiropevol pOpot amodEOTIKOVY OO OTOTILNOT
opoAoylakdVv daveimv katevbeiov ota idto kepdiata (alhoym
@OPOLOYIKOD GUVTELEDTT]) (284.236) (284.236)
(284.236) 0 (284.236) 0 0 0
Aorés ovvolixés (Squiés)/ eioodfjuara peTd amd eopovg (225.651) 0 (225.651) (9.422) 0 (9.422)
ZUVOLO GUYKEVTPOTIKAV (Cpuidv)/e1600npdtov xpiions petd
amo Popovg (12.380.518) 0 (12.380.518) (5.978.107) 2.408.432 (3.569.674)
Kotavepnpéva oe:
Metdyovg g Etatpeiog (12.528.600) 0 (12.528.600) (5.771.644) 2.408.432 (3.363.212)
Mn eLEyyovoES CLUUETOYES 148.082 0 148.082 (206.462) 0 (206.462)
(12.380.518) 0 (12.380.518) (5.978.107) 2.408.432 (3.569.674)

(1): Ot drokomeiceg dpactnpLOTTES 0Popolv oTn Buyatpikny Sysware Romania SRL (Inueioon 21) o ékeyyog g omoiog anmAiécnke ot xprion 2014 kot g ek T0VTOL TAPOVSLALETAL MG dtakoneica. Ta GLYKPITIKE GTOYE D
TG TPONYOVLEVNG YPHONG OvaKOTATAYONKAY KOTOAAAAMG.

O1 onueiddoeic amd ty oerida 33 éw¢ kai Ty oeAida 87 amoTtelody avarndomooTo HEPOS TWV OIKOVOUIK®DY KOTOOTAOEWY
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ETHZIEX OIKONOMIKEX KATAXTAXEIX

I'lA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2015

(Ta moca wapoveidlovrar 6e Evpd, eKTOG £dv ONADVETAL O10P OPETIKG)

Altec

ETAIPIKH KATAXTAXH AIIOTEAEXMATQN

HoAnoeg
Koéotog toinceov

Mewktd képon

"E€oda d1oiknomng

"E&oda d140e0mg

"E€oda épgvvag kot avamTuéng
Ao £€6000/(£€0da)

ATOPEIDGELS GTOKEIV EVEPYNTIKOD
Képon/(Enméc) expetdrhievong

X PNUOTOOIKOVOUIKE £5000
Xpnuotoowkovoutkd (£0da)
Xpnpotoowkovopikd £6080/(£5060) - kaBapo
Képon/(Enmés) mpo @opav

Dopog e1G0dMHaTOG
KaBapé képdoc/(Cnua)

Kotavépovro og:
Metdyovg g Etonpeiog
Mn eAEYYOVGEG CLUUETOYES

Képon/(Enméc) ava peroyn (og Evpd)
Boowd/(€g)
Approppévo

Méoog 6Tafpuikog aprOpds neToydv, Pacikiog kot appfroppévog
Boowkog
Apploppévog

Iqp.  L1.-3112.2015  1.1.-31.12.2014
7 810.577 1.014.240
8 (60.411) (144.006)

0
750.166 870.234
9 (94.850) (138.664)
10 (512.712) (775.064)
0 0
12 (1.729.483) (450.681)
13 (1.371.435) (128.529)
(2.958.313) (622.704)
15 4 40
15 (500.223) (396.789)
(500.219) (396.750)
(3.458.532) (1.019.453)
16 (623.578) (557.321)
(4.082.110) (1.576.774)
(4.082.110) (1.576.774)
0 0
17 (0,0190) (0,0073)
0 0
0 0
215.246.452 215.246.452

ETAIPIKH KATAXTAXH XYNOAIKOY EIXOAHMATOX

KaBapo képdog/(Cnma)

Aoutd 6uvolkd e160dnpaTa/(£€0da):

Aoirés ovvolikés (Cnuicg) / e160dijuara mov dev puerapépovral cra
ATOTEAECUOATA O UETAYEVECTEPES TEPLOOVG:

Y1oypéwon TapoxdV TPOGOMIKOV - avaroytoTikd képdn/((nués) petd
oo pOPovg

Aoird oTotyeia GOVOLIKOD ELGOJIUATOS IOV EVOEYETAL VA PHETAPEPOOTY
OTO ATOTEAEGUATA OE UEILOVTIKES TEPLOOOVS

AvoBoiiopevol eopot omofepatikdV omd amToTIUNGT OHOAOYIOK®DY
Saveiov katevBeiov ota 1o ke@dhona (0AAoy” oporoytkcod
GUVTEAEDTT)

Aoutd 6VvorKd £6000. (PETA ATO POPOVCS)
XOVOLo GUYKEVTPOTIKAV (CNULAOV)/E1600NNATOV (PHONG HETA 0T
@opovg

Inp.

1.1. - 31.12.2015

1.1. - 31.12.2014

(4.082.110) (1.576.774)
1.686 1911

1.686 1.911
(12.796) 0
(12.796) 0
(11.110) 1.911
(4.093.220) (1.574.864)

O1 onueioeic and v oerida 33 éwe ko v oeAida 87 amoteAoly avaméornaoto UEPOS TV OIKOVOUIKOY

KOTOOTAOEWY
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ETHZIEX OIKONOMIKEX KATAXTAXEIX A It
I'IA THN XPHZH ITOY EAHZEE THN 31 AEKEMBPIOY 2015 ec
. o]

(Ta moca wapoveidlovrar 6e Evpd, eKTOG £dv ONADVETAL O10P OPETIKG)

ENOIIOIHMENH KAI ETAIPIKH KATAXTAXH XPHMATOOIKONOMIKHX
OEXHX

O Opthog H Etapsio
Inp. 31.12.2015 31.12.2014 31.12.2015 31.12.2014
ENEPTHTIKO
Mn KUKLOQOPOVY EVEPYNTUKG
Evoopoato nayo otoyeio 18 1.429.404 1.649.049 664.806 763.055
Ynepadio 21 2.036.374 2.036.374 - -
Aocdpata Tyl ototyeio 19 2.787.309 5.274.534 59.724 93.697
Yoppetoxég o€ Buyatpikés enyepnoelg 20 - - 3.120.000 3.989.489
AwBéopeg Tpog TOANGCY ETEVIVGELS 16.499 16.499 - -
Aowmég pokponpOOEGILES AMOUTHOELS 22 118.187 100.226 8.596 12.704
AvaBolhopevn @oporoyIKT amaitnon 16 - - - 339.297
6.387.773 9.076.682 3.853.125 5.198.241
Kvkho@opoOv evepyntiko
Amobépata 23 375.361 839.257 16.854 17.031
Epmopikés anoitioeig 24 8.675.570 12.156.641 20.695 370475
Ipoxataforég kot AOUTEG omattioelg 25 4.456.908 3.366.373 329.303 3.405.937
Xpnpotucd dtobéoyto 26 6.526.357 4.158.349 7.352 375.769
20.034.196 20.520.620 374.204 4.169.211
XYNOAO ENEPTHTIKOY 26.421.969 29.597.303 4.227.329 9.367.453
TIATA KE®AAATA KAI YIHOXPEQXEIX
Io10 KePGAOLO OTTOGIOOPEVA GTOVG PETOYOVS
s Etmpeiag
MeToyiko KEQAAOLO 27 64.573.936 64.573.936 64.573.936 64.573.936
Ynép 1o Gptio 27 89.986.390 89.986.390 89.986.390 89.986.390
Toktikd kot Aourd amofepotikd 28 21.293.661 19.546.786 34.213.107 34.157.842
Képdn eig véo 29 (263.968.181)  (249.692.977) (210.872.927)  (206.724.442)
(88.114.194) (75.585.866) (22.099.494) (18.006.275)
Mn eAéyyovoEG GUUUETOYES (13.510.497) (13.658.578) - -
Zvohro 13imv KeQaiaiov (101.624.690) (89.244.444) (22.099.494) (18.006.275)
Moakporp60sopeg VTOYPEDMGELS
Maoaxkponpobeopoa déveta 30 7.500.000 7.500.000 - -
AvapoAAiopevn oporoyiKy VIOXPEWOT 16 565.095 4.821 155.809 -
IpoPréyeig yio amolnpieon Tpocmmikcol 31 1.590.661 1.617.593 50.417 82.249
TpoPréyelg 32 3.587.707 3.655.615 2.035.493 1.985.493
13.243.463 12.778.030 2.241.719 2.067.742
BpoyvnpoOeopes vroypedosig
Epmopikég vmoypedoeis 33 12.617.261 11.961.667 5.577.177 9.052.166
Bpoyvrpdbeopo davea 30 20.159.113 19.833.168 5.387.034 5.134.722
Oporoytokd déveto 30 68.079.071 63.767.664 4.342.155 3.964.674
DOpot 1603 UOTOG TANPOTEOL 177.335 93.564 - -
Aowmég BpayumpdOecpes vToypedGES 34 13.770.416 10.407.655 8.778.739 7.154.423
114.803.196 106.063.718 24.085.105 25.305.986
ZUVoLO VTTOYPEDCEMV 128.046.659 118.841.747 26.326.823 27.373.727
ZYNOAO TIAIQN KEQAAAIQN KAI
YIIOXPEQZEQN 26.421.969 29.597.303 4.227.329 9.367.453

O1 onueidoeig ard y oerioa 33 éwg kai v oelida 87 anoteAody avamdomaoto UEPOS TV OLKOVOUIKOY
KOTOOTOoEWV
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ETHZIEX OIKONOMIKEX KATAXTAXEIX
I'lA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2015

(Ta woca mapoverdlovrar 6e Evpd, eKTOG edv ONAAVETAL O1aPOPETIKG)

Altec

ENOIIOIHMENH KATAXTAXH METABOAQN JIAIQN KEGAAAIQN

1.1.2014

Aowmd GuvolKd 1603 HLoTeL
Képdn/(Znwiéc) meptodov

ZOVOA0 GUYKEVTPOTIKAV (Cuidv)/e160dnpdtavy ypieng

PETA 0O POPOVG

Metapopd amofepotikd

1.1. - 31.12.2014

1.1.2015

Aowmd GuvolKd 1603 poTeL
Képdn/(Znwiéc) meptodov

ZOVOAO GUYKEVTPOTIKAV (Cuidv)/e1609npdtovy ypiong

PETA 0O POPOVG

Metapopd amofepotikd

Aowmég Kivnoelg
1.1. - 31.12.2015

Mn ghéyyovosg Xvvolro 1Wiwv
1810 ke@GAorLa 000136 pEVH 6TOVS neTHY0VS TS ETonpeiag GUUUETOYES KEQUAUI®V
TakTiké kKo Xopeopéva
MeToykéd Ynép to rovd képon /
KEQPALUL0 aptio ATOOENATIKE (Enpieg) TOvolro
64.573.936 89.986.390 16.712.602 (243.495.581) (72.222.653) (13.452.116) (85.674.770)
(23.181) 13.759 (9.422) (9.422)
(3.353.791) (3.353.791) (206.462) (3.560.253)
0 0 (23.181) (3.340.031) (3.363.212) (206.462) (3.569.674)
2.857.364 (2.857.364) 0 0 0
64.573.936 89.986.390 19.546.786 (249.692.977) (75.585.866) (13.658.578) (89.244.444)
M eréyyovoeg XOvohro 18iev
1810 ke@GALa 0T00136pEVH 6TOVS neToY0VS TS ETonpeiag GUUUETOYES KEQUAUIQV
Toxktucd Ko
MeToykéd Ynép to rowd Xopeopéva
KEQALON0 aptio 0mofEpaTIKG kEpo/(Cnpisg) X1voro
64.573.936 89.986.390 19.546.786 (249.692.977) (75.585.866) (13.658.578) (89.244.444)
(288.843) 63.192 (225.651) (225.651)
(12.302.949) (12.302. 949) 148.082 (12.154.867)
0 0 (288.843) (12.239.757) (12.528.600) 148.082 (12.380.518)
2.035.718 (2.035.718) - - -
271 271 271
64.573.936 89.986.390 21.293.661 (263.968.180) (88.114.193) (13.510.497) (101.624.690)

O1 onueichoeis aro v oeliva 33 éwg kai ™y oerida 87 anoteAodv avamdéomaoto UEPOS TV OIKOVOUIKMDV KOTOATTAGEMDY
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ETHZIEX OIKONOMIKEX KATAXTAXEIX
I'lA THN XPHXH IMIOY EAHZE THN 31 AEKEMBPIOY 2015

(Ta woca wapoverdlovrar 6e Evpd, eKTOG £dv ONAMOVETAL O10P OPETIK D)

Altec

ETAIPIKH KATAXTAXH METABOAQN JIAIQN KE®AAAIQN

1.1.2014

Aowmd GuVoMKA glGodNpaToL
Képdn/(Znwiéc) meptodov
Xuvolikd £6000 TEPLOSOV

Metagopd amobepotikd

1.1. - 31.12.2014

1.1.2015
Aowmd GuvolKd 1603 poTeL
Képdn/(Znwiéc) meptodov

Xuvohkd £6080 TEPLOdOV

Metagopd amofepotikd

1.1. - 31.12.2015

Taxtiké &
Metoyko rowa Topeopéva
KEQPILOL0 Ynép to dptio OTOOENOTUKG kéPON / (Cnpicg) ZUvoho
64.573.936 89.986.390 31.300.478 (202.292.214) (16.431.411)
1.911 1.911
(1.576.774) (1.576.774)
0 0 0 (1.574.864) (1.574.864)
2.857.364 (2.857.364) 0
64.573.936 89.986.390 34.157.842 (206.724.442) (18.006.275)
Taxtiké &
Metoykod rowa Zmpeopéva
KEQPILOL0 Ynép to dptio OTOBENUTUKG képON / (Cnpisg) Zvvoho
64.573.936 89.986.390 34.157.842 (206.724.442) (18.006.275)
(12.796) 1686 (11.110)
(4.082.110) (4.082.110)
0 0 (12.796) (4.080.424) (4.093.220)
0 0 68.061 (68.061) 0
64.573.936 89.986.390 34.213.107 (210.872.927) (22.099.494)

O1 onueiddoeic amd ty oerida 33 éw¢ kai Ty oeAida 87 amoTtelody avarndomooTo HEPOS TWV OIKOVOUIK®DY KOTOOTAOEWMY
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ETHZIEX OIKONOMIKEY KATAXTAXEIZ A It
I'IA THN XPHXH IOY EAHZE THN 31 AEKEMBPIOY 2015 ec

(Ta moca mapoverdlovral 6e Evpd, eKTOG edv ONAdVETAL O1aPOPETIKG)

ENOITIOIHMENH KAI ETAIPIKH KATAXTAXH TAMEIAKQN POQN

O Optrog H Etapsio
1.1.- 1.1.- 1.1. - 1.1. -
31.12.2015  31.12.2014 31.12.2015 31.12.2014

Toperokés poic 0md AELTOVPYIKES dPASTNPLOTNTES

Képon/(Enméc) ypnoemg Tpo popmv (cuveilopeves

dpacTnprotTnres) (11.576.219)  (5.859.417) (3.458.532) (1.019.453)
Képdn/(Enuiéc) ypiosmg mpo popov and drukonsicsg

dpaosTnProTNTES, (GupuTEPtAapfavopuivov Tov

TPOKOYAVTOS KEPHOVGS) - 2.408.432 - -
Ilpocapuoyés ya:

AmocBécelg 1.302.607 1.323.460 132.142 160.462
TIpoPréyerg kot amopeidoelg 4.319.404 307.520 472.570 136.378
Znpiég amd madot EVOmoinog GUUUETOXNG - (2.667.202) - -
ToKot Kot ALowtd XpnHaTookovopkd £Eoda 6.382.845 5.898.826 500.223 396.789
"Ecoda and emevdvoels kot ToTtoTikoi TOKoL (11.204) (10.407) 4) (40)
Znuiég amd anopeimon enevodcemv (4.607) _ 869.489 _
(Képom)/Znpieg amd eknoinon evodpatmv Toyiov - 2.820 - -
Aerrovpyino képoog mpo petafoldv Tov Kepalaiov

Kiviong 412.826 1.404.033 1.484.112 (325.864)
(Avénon)/Meiwon oe:

AmoBépora 60.302 (173.509) 177 329
Eumopwcéc amarmoeig 3.522.713 (821.000) (152.166) (74.063)
Aowég anotioelg 2.290.665  (1.082.885) 3.076.634 343.019
Avénon/(Meiowon) ce:

Epnopikég vroypedoelg (mAnv tpomeldv) (258.509) 1.242.051 (3.474.989) 147.783
Aouég VoY PEMGELS (3.224.229) 844.415 1.409.616 15.199
Dopot elc0dnaTog TANPOOEVTEG 314.973 (41.089) - -
Toxot TAnpwOiveg (989.125) (924.382) - -
ZUVOALOY HOTUCES SLUPOPEG - (60) - -
Agrtovpykég poég amd SIKOTEIGES SPASTNPLOTNTES - 408.971 - -
Taperokég 16poés / (ekpoic) amd rertovpyikég

dpacTnproTnTeg 2.129.616 856.545 (624.840) 106.404
Toperokés poic 0md emevoVTIKES dPacTNPLOTNTES

Ay0pég EVEOUATMV KOl 0COUATOV TOYimV GTOLElmV (84.890) (164.398) - -
TldAnon evedpoatev nayiov otoyeiov 503 11.006 - -
Tokot kot cuvaen £60da elompaydévta 6.153 10.407 4 40
"Ecoda and noinoelg Buyotpikdv (Leiov o Topetokd

Swbéoa v ToAnbévimv) - (201.920) - -
Eionpagn / (minpopn) eyyomceov (9.320) 23.520 4.109 2.250
Enevdvtikég poég amd Swakoneioeg dpactnpiotnreg - (22.584) - -
Toperokés e16posg / (EKPoEc) Yia EMEVOVTIKEG

dpaoTNPLOTNTES (87.554) (343.969) 4.112 2.290

Taperokég pog 0o YPNNRATOSOTIKEG dpaoTNPLOTNTES

Ewnpdterg daveiov 325.946 821.727 252311 30.930
Xpnpotodotikés poég amd dlokomeioeg SpacTnpLoTTES - - - -
Toperokés e16posg / (EKPoES) Yo YPNUATOSOTIKES

dpaocTNPLOTNTES 325.946 821.727 252.311 30.930
Ko0api} adénon/ peioon gpnpatikdv drubeoipov 2.368.008 1.334.303 (368.416) 139.623
Xpnuotixa drabéoiuo oty apyij e ypHons 4.158.349 2.824.045 375.769 236.146
Xpnpotika swwdéopa 6to TEMOG TG YPRONS 6.526.357 4.158.349 7.352 375.769

O1 onueidoeis ard v oerida 33 éwg kai v oelida 87 amotelodv avamoomacto UEPOS TWV OLKOVOUIKOV KOTOTTATEDY
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ETHZIEX OIKONOMIKEY KATAXTAXEIZ A It
I'IA THN XPHXH IMTOY EAHZE THN 31 AEKEMBPIOY 2015 ec

(Ta moca mapoveidlovrar 6e Evpd, eKTOG edv ONAdVETAL O10POPETIKG)

1. TENIKEX IAHPO®OPIEX I'lA THN ETAIPEIA KAI TON OMIAO

O Ouhog ALTEC («0o Ouwilog») amoterel évov Oplo €TOPEIOYV TOL OPAGTNPLOTOIOVVIOL GTIV
EAMGSo ko1 oto eEmtepicd (Povpavio) kol mopéyel mpoidovia Kol LANPECIEG OTOV YMPO TNG
TANPOPOPIKTG KOl TV EMKOLVOVIDV.

H Mntpucn Etaupeia («n Etarpeior) tov Opthov givar n ALTEC ZYMMETOXQN A.B.E.E.. 1 omoia
givar avovoun etolpeio mov Wpvnke oty EAAGSo kon oteydletar otn devbvvon: Tlatpov 12 -
Maoapovot. T.K. 151 23. Ot peroyés g Eraipeiog, 6mwg xor g Buyatpucig g Microland AEBE,
givon elonyuéveg oty ayopd tov Xpnuotiotnpiov AGnvav, evd pe Paon v and 4899/1" AekepPpiov
2015 amoégaocn tov Xpruatiotnpiov Avav, ol petoyég TEOMKOV 68 0VOOTOAN

Katd v 31 Askepppiov 2015 1o amacyorovpevo mpocmnikd tov Opiiov kon g Etoupeiog fitav 347
kot 4 epyaldpevol avtiotoryo (2014: 393 kot 9 yio tov Optho ko v Etaupeia avtictoyo).

O1 01KOVOUIKEG KOTOOTAGELS YiaL TN Ypnor mov Ednée v 31 AskepPpiov 2015 eykpifnkav yio ékdoon
pe andéeacn tov Awkntikod Zvppoviiov g Etopeiog g 30 Maptiov 2016 kot tehodv vo v
gykpromn ¢ [evikng Zuvérevong Tov Petdymv.

Ol gVOTOMNUEVEG OIKOVOUIKEG KOTOOTAGEIS OTOTEAOVVTOL OO TIS OIKOVOUIKEG KOTOGTAGEIS TNG
UNTPIKNG Kot TV Buyatpik®dv eToipeidv tov Opilov (o «Ophog ALTEC»). Ztov mapakdte Tivako
TaPoLG1AlovTal o ETalpEieg TOV cLUTEPIANPONKAY otV gvomoinomn pali He Ta OYETIKG TOGOGTA
GUULETOYNG, | XOPO TOL €3pevEL KaOmG Kot 1 pEBodog gvomoinomng.

Etopeia Xpiion Xpigon Xopa Iococtd MéBodog  Kipur Apastnprotnra
2013 2014 Xvpperoyns  Evomoinong

ALTEC ABEE \ EMada Mntpicn Ohkn Epmopia H/Y — Tnenucovoviokod
£EOMAMGLOD KOl GLVAPDOV EVDOV

Altec Software AE v v EMado  100.00% OMKR,  Avamtoén Aoylopkod

Altec Integration AE v v EMada 100.00% Ohkn OhokAnpopévo Mnyovoypopikd
Yvotiuoto

Microland Computers AEBE v v EM\Gdo 48.08% OMKkf,  Avevepyic

2Oyypoveg Exnodevticég v v EAMGSa 100.00% Olkn Iapoyn vanpecidv eknaidevong.

Ymnpeoieg AE (Interface)

Sysware Romania Srl v _ . Poupavia 40.00% KaBapn 6éon Tapoyn olokAnpopévov Avcemv
Hmyovoypdenong ko
THAETIKOWVOVIDV

Unisoft Romania SA v v Povpavia 99.60% Olikn Hapayoyn ko didbeomn Loyiopkon

OTS AE v v EA\ddo 51.00% OmkR,  THapoyoyh & vampesisg Loyiopkod

Xe oyéomn UE TN GLYKPITIKN YPTLOTOOIKOVOUIKT] TANPOQOPNoT Yo TV Tponyovuevn xpnon 2014,
Emaye va copmeplhapBdvetar oty gvomoinon n etapeic SYSWARE ROMANIA SRL, kotomw
petaBifacnc, Kol GUVETMS UTOAELNG ELEYYOV, TOGOGTOV 60% TV UETOY®V VTG GE TPITOVG OTMG
e&nyeiton 61e£0d1Kd ot Enpeimon 20. Qg ek T0HTOV, 1| GLYKPITIKY KATACTOOT] OTOTEAECUATOV Yo
TNV TPOTYOOLEVT] YPpNON AmEKOVICEL TO, KOVOVALL TNG AVOTEP® SIOKOTEICAG ETALPELNG,.

2. TIAAIZIO KATAPTIZHXZ TQN OIKONOMIKOQN KATAXTAXEQN

2.1 Afqimon Zvppopemong

Ot evomompéveg kot etapkés owovopikes kotaotdoelg g ALTEC ZYMMETOXOQN ABEE éyovv
ovvtaydel odupove pe to Aebvn Ilpotvmo Xpnpotoowovoukng Avaeopds (AIIXA) tov

ZvpPoviiov Aebvov Aoyiotikaov [potinmv (EAAIT) kot tig diepunveieg g Exttpomnc Atepunveiov
tov AIIXA, 6mwog avtd viobetOnkay ond v Evpondixn Evoon.
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2.2 Baon Empétpnong

Ol 0IKOVOUIKEG KOTAOGTAGEL £X0VV cLVTOOEl e PACT TNV apy)] TOV 1GTOPIKOV KOGTOVG EKTOG TMV
emevOVoE®V J100EGIUL®V TPOG TAOANON, Ol OTOIES ATOTILOVVTOL GTHV €0A0YN a&id.

2.3 Zovépon opaoTnploTNTIS

Tnv 311 Aekepfpiov 2015 o Ophog ko 1 Etapeio eppdvicay apvntikd cuvorikd 1o Kepdiaio pe
amotéleopa ywo v Etopeio va cuvipéyovv ot mpoimobicelg epappoyng tmv dtdéemv tov apbpov
48 tov K.N. 2190/1920. Eniong n Etoupeio xon ov Buyarpcég g Altec Software A.E. wou Altec
Integration A.E. g€axolovBobv va Ppickoviol 6e [ GUUUOPP®OT) HE TOLS OIKOVOUIKODS OPOVG
(financial covenants) TV O0VEWK®OV TOVG GUUBACEOV Kol G OOLVOUID OTOTANPOUNG TOV
éumpdbecumv 60cemV TOV SAVEIOV PE ATOTEAEGUN TO GUVOAO TMV OUOAOYIOK®OV Kl TPOTELIKOV
daveiov vyovg Evpd 88.238 yihddeg mepimov ko Evpd 9.729 yihddeg mepimov yio tov Opko ko tnv
Etopeio avrtiotoya, va datnpodv amd Tnv TPONYOVUEVH YPNON TNV KOTNYOPLOTOINGT TOLG MG
Bpayurpobeciieg VITOYPEMGELS.

H Awoiknon tov Ouihov éyet AaPel pétpa yio TV OVIWETOTIOT TOV TPOPANUATOG PEVOTOTNTOG KoL
KEQOAOOKNG €vioyvong mpoPaivovtag oe pio ogpd evepyeimv. Kotomv g oloxinpmong g
ddkaoiog avakepolalomoinong kot avadldpbpoong tov Tpomelikod cvotpotos, o Opiiog
evioyuoe TIC EMOPEG pPE TIC MOTOTPEG TPAmeleg (OHOAOYIO0YOVEC) TPOKEWEVOL VO, CLUPMVNOEL
avadipbpwoon TOV OpOV OTOTANPOUNAG TOL GLVOAOL TOL HOKPOTPODesov dovelopoy 1 OeTikn
ékPaon Tov omoiwv ival OVGIMOELG Y10 TV KAADYT TOV YPTLOTOOIKOVOUIK®OY OVAYK®OV TOL. XTo
mAaioclo avtd 1 Aloiknon tov Oupidov mpoéPn ek véov ot ovviaén avobempnuévng TpdTaomg
EMYEPNUATIKNG KOl  KEQEOANOKNG ovodldpOpmong, pHe TV ovvdpoun] VEOL  eEEIOIKEVUEVOD
YPMNUATOOKOVOLIKOD GLUBOOAOL, 1 ool TTEPA OO TNV Ovad1APHP®GT) TOL GLVOLOL TV BUVEINK®DY
VIOYPEDCEDY TOL OUIAOVL LE OKOTO TNV EVIGYLON TNG PEVOTOTNTAG KoL TNG KEPUAOINKNS OOUNG,
GLUTEPIAOUPAVEL KOl AETTOUEPT GYESLOL YO, TNV AELTOLPYIKY] avadidpOpmon KOPLOV KAGS®OV TOL
Opiiov, ™V avAaTTLEN GTPATNYIKOV TPOIOVIMV KOl VEDV GLUVEPYAGUDV KO TNV GNUOVTIKY LElMON TmV
SOVELNKMV VTOYPEDCEMY HEGH EVOALIKTIKDOV GEVOPIMV.

To oyédo g véog avobepnuévng TPOTACTC EMLYEPNUOTIKNAG KOl KEPUAOLOKNG avoddpBpmonc
vroPAnonke eviog tov PePpovapiov 2016 otig moTmOTPIES Tpdmeleg (OLoAOYIOVY0VG) GuveyilovTag
£mG TNV NUEPOUN ViDL £YKPLOTG TOV ETHGIOV OIKOVOUIKDV KOTOOTAGE®MVY TNV S1d1KaGio AYNG ooAlmv
KOl Topatnpoemv €ni owToL LE GKOTO Tnv oplotikomoinon tov.  Emiong evtdg tov 2015 ot
TOTOTPLEG TPAmeleg yopnynoay mpocheto daveloud mocov 8 ekat Evpd mepimov yio v kdAvym tov
TPEYOVCAOV VITOYPEDCE®V TG Etaupeiag kot tov Buyatpucav etapeimv Altec Software A.E. xon Altec
Integration A.E.. H Aiwoiknorn tov OpiAov ekTid 0Tt €ivol EQIKTA 1 EPOPHOYT TOL VEOD TANGIOV
avadlpOpoong TV SOVEIDK®DY VTOYPEDCEMV EPOGOV EVIOC ELAOYOV YPOVIKOD OlOGTHUATOC
emitevydel coppmvia pe T motdTPleg TPamelec (OpoA0YI00Y0VE). YO TO TPIGHN TV OvOTEP®, OL
ETNOLEC ETAUPIKEG KOL EVOTOUHEVEG OIKOVOLIKEG KOTOOTUCES £€XOVV KatopTiotel otn Pdon g
duvatdTNTOG OPOAG GLUVEKIONG TG OpacTnpoTNTaG ToL Opidov kot g Etapeiog.

2.4 Xp1on eKTIPGEMV KOl TOPUO0 MOV

H obdvtaén tov otkovopuk®v Kotaotdcenyv ooupovo pe to AIIXA amaitel ™ ypnorn opiouévev
OTUOVTIK®V AOYIOTIKOV EKTWNOEOV KOl VTOBEGEOV 011 S1001KAGI0 EPUPLOYNG TOV AOYIOTIKMV
apy®@v tov Opidov kot ¢ Etapeioc. Ot topeig mov anaitovv vyniotepov Pabuov kpion 1 eivan
TOADTAOKOL, 1] TOUEIG OTOV Ol VTOOEGELS KOl Ol EKTIUNGELS EIVOL GNUOVTIKES Y10 TIG OIKOVOUIKEG
KATOOTACELS, OvapEPOVTaL Gt onueinon 6.
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2.5 Agtovpyko vopiopo

Ot owovopikég Kataotdoels aneikovitoviar oe Evpd. Enpetdvetar 0Tt Toxdv UIKpEG OmOKAMGELS
0Q&eiloVTaL G€ OTPOYYVAOTOGEIG SEKAOIKMV GTOLYEIMV GTNV TANGCLESTEPT] LOVADA.

Ot KVPLOTEPES AOYIOTIKEG OpYEG TTOV €PAPUOLOVTAL KATA TNV KATAPTION OVTOV TOV EVOTOUUEVOV
KOl ETOPIKOV OIKOVOUIKAV KOTAGTAGE®V ovapépovtal mopakdto. Ot ev Adym apyés €xovv
EPAPUOCTEL Y10 OAEC TNG YPNOEIS TOV TOPOLGIALOVTOL, EKTOG EAV SNADVETOL SIULPOPETIKA.

LUYKPITIKG oTOLY €l

Opiopéva GLYKPITIKA ototyeio avata&ivopuntnkay kol Tposappoctkay 6mov Kpidnke amapaitnto
Yoo vo glvol GUYKPIGILOL HE TNV TOPOLGINGT TOL TPOYHOTOTOMONKE TNV TPEYOVGO. ¥PNON.
Avodutikd avagépovtal ot onueimon 39.

3. NEA ITPOTYIIA, AIEPMHNEIEX KAI TPOIIOIIOIHXH Y®IXTAMENQN
MNPOTYIIQN

3.1 Néa IIpoToma, Aeppnveieg, AvaBsopnioseis ko Tpomomomeeis vorotapevav IMpotdinav
T omoia £xovv TEDEL o€ 1630 K £rovy VoBeTNO&l a6 TV Evponaikn "Evoon

Ot ak6AovBeg Tpomomomoelg kot Atgpunveieg tov AITXA exdodnkov and 1o Zoppfodiio Aebvov
Aoyotikdv [potomwv (IASB), éxovv vioBetnOei and v Evponaikn Evoon kot 1 epappoyn tovg

glvar vmoypewtikn omd v 01/01/2015 7] petayevéotepa.

Emiocieg Behtwiwoeig Mpotimov Kidkhiog 2011-2013 (ywe etioieg AoyioTikéS TEPLOGOVS OV
Eexvovv v 1 peta v 01/01/2015)
To TASB zmpoympnoe tov Agkéufpro tov 2013 oty ékdoon «Etioleg Bedtidoelg tov Aebvov

IIpotdnwv Xpnuatootkovopkng Avapopdg Kokiog 2011 - 2013», to omoio amoteleitarl and pio
oelpd mwpooapuoymv o 4 Ilpdtuma kot omotehel PEPOC TOL TPOYPAUUOTOC YO TIC ETNOLES
Bertidvoelg ota [Ipotuma. Ot tpomomomoelg epapudlovtar ylo ETNGIEG AOYIGTIKEG TEPLOOOVE TOV
Eextvodv v N petd v 1n Ioviiov 2014, av Kot Ol OKOVOMIKEG OVIOTNTEG EMITPEMETOL VAL TIG
gpappocovy vopitepa. Ta Oéuata mov tepthappdvoviotl 6€ 0TV TOV KOKAO glvan Ta €ENG:

AITIXA 1: H évvowr tov volotdpevav AITXA, AITXA 3: EEapéoeig yuo kowonmpaties, AITXA 13:
ITedio epappoyng g mapaypdpov 52 (eaipeon yaptoeuiakiov), kot AAIT 40: Amocaprvion g
aAniegaptnong tov AIIXA 3 Zvvevooelg Emyeiprioenv koaw AAIT 40 Emevdvoelg og axivita
KAt ™V Tavounon TOV OKIVTOV MG ETEVOVGEIS GE OKIVIITA 1 ®G 1O10)(PNGILOTOOVUEVA
axivita. O Ophog Oa e€etdoet TV enintmon OAov tov mapoarive otig Ouwovoukés Koataotdoeig
oV OpUiAoV TOL, av KoL OEV avapEVETOL VO EXEL KOO,

Tpomonoinon oto AAIIL 19: «Ilpoypappo KabBopropévov Hapoydv: Eicgopég epyoalopévov»
(T gTNoieg LoyroTikég TEPLOO0VG Tov Eekivovv TV 1| petd v 01/07/2014)

To NoéuPpro tov 2013, to IASB mpoéfn otnv €kdoom TPoToToiNoNG TEPLOPIGUEVOD GKOTTOD GTO
AAIT 19 «Ilapoyég oe epyalopévous» pe titho Ipdypappo kabopiopévev mopoxdv: Eicpopéc
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Epyoalopévov (Tpormomomoelg oto AAIL 19). H mapodoo tpomomoincn Exel Qapoyn G€ EIGPOPES
gpyalouévmv 1 TPITOV HEPDOV avaPOpIKA LE TpoypappoTa kKafopiopévev tapoydv. O okomdg g
TPOTOTOINGNG €ival Vo OTAOTOM|GEL TNV AOYIOTIKY] OVIIUETOMION YO TIG E0QOPEG TOL ival
ave&aptnTeg amd T £TN VN PECING TOV EPYALOUEVOV, OTIMG EVOL Y10 TOPAOELYLA, Ol EIGPOPEG TOV
vroloyilovtar w¢ otafepd mocootd emi ¢ picbodociag. O Outhog Ba eéetdoel v enintoon
oAV TtV Taparive otig Owovopkég Kataotdoelg Tov Opihov tov, av Kot OV avopUEVETAL VO
&xel kapio.

Emioweg Bektiooerg Mpotvmov Kokiog 2010-2012 (yio €Tio1Eg AOYIGTIKES TEPLOGOVS TTOV
Eexvouv v 1 peta v 01/07/2014)

To IASB mpoymdpnoe tov AegkéuPplo tov 2013 oty ékdoor «Etnoieg Bektiboeig tov Aebvav
Ipotdinwv Xpnuatootkovopukng Avapopag Kokiog 2010 - 2012», to omoio amoteleital and pio
oelpd mwpooapuoymv o 8 Ilpdtumo kot omotehel PEPOC TOL TPOYPAUUOTOC YO TIC ETNOLES
Bertidvoelg ota [lpotuma. Ot tpomomomoelg epapudlovtal ylo. ETNOIEG AOYIGTIKEG TEPLOOOVE TOV
Eexwvodv v N petd v 1n Ioviiov 2014, av Kot Ol OKOVOUIKEG OVIOTNTEG EMITPEMETOL VAL TIG
gpappocovy vopitepa. Ta Bépata mov meptlopfdavoviol oe avtdv ToV KuKAO givan ot e&ng: ATIXA
2: Opwopdc tv mpodmobécemv KotoyOpmong AIIXA 3: AoyloTiK OVIIUETOMION €VOG
EVOEYOUEVOL OVTOAAAYUATOG GE GLVEVAGELS emyelpnocwv, AIIXA 8: Xvvafpoion Aertovpylkdv
Topénv, AITXA 8: Zvupovio Tov GUVOAOD TOV GTOLEIDY TOV EVEPYNTIKOV TOV TPOC TOPOVCINGT
TOUEMV LLE TO GTOLKELD TOV evepyNTIKOD NG emiyeipnomng, AIIXA 13: Bpoyvrpdbeopeg anortmoeig
kot vroypewoelg, AAIT 7: Katapin0évreg tokor mov kepoiatomolovvtar, AAIT 16/AAIT 38:
Mé60d0¢ avompoGAPUOYAG — GVOAOYIKH OVOSIITUTWOON TOV GUGCOPEVUEVMY ATOGPECEMY Kol
AAII 24: Bacwd Atevbovtikd Ztehéyn. O Ouihog Oa e€gtdioet TV EXITTOGCT OA®V TOV TUPUTAVED
oT1G evomotnueveg ko etapkcéc Owovopukés Kataotdoets.

Tpomomoinon oto AAIl 27: «MéBodog tng koBapilg 0fong oe aropikés Owkovoprkéc

Kataotaoeig» (epappoletan o eTiioreg meprédovg mov Eekivovv Ty 1 petd v 01/01/2016):

Tov Avyovoto tov 2014, 10 IASB éxdmoe meplopiopévov okomol Tpomomoinon oto AAIL 27
«MéBodog ¢ xobapng Oéong oe atopukég Owovopkés Kotaotdoeig». Me v moapovoa
TPOMOTOINGCN, Wio TOpeEion £XEL TNV EMAOYN VO ETYETPNOEL TIS EMEVOVOELS TNG G€ BLYATPIKES,
kowompadiec kol cvyyeveic Pdost g pebodov g kaboapng Béong otig atopkég OKOVOLIKES
Kartaotdoeig g, katt 10 omoio m¢ Kot TNV £KS00N TG GLYKEKPIUEVIG TPOTOTOINGTG, dEV o) VE.
O Ouog Ba eetdoel v emintoon 6hov tov mapamiveo ot Owovopkés Kataotdoelg tov

Opilov Tov, av Kot dev aVaUEVETOL VO, EYEL Kapia.

Emioweg Bektiooeilg Mpotvnov Kokiog 2012-2014 (yio €Tio1ES AOYIGTIKES TEPLOGOVS TTOV
Eexvovv v 1 peta v 01/01/2016)
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To TASB mpoydpnoe tov Xentéuppio tov 2014 oy éxdoorn «Etoieg Beltiwoeig tov Acbvav
Ipotdinwv Xpnuatootkovopukng Avagpopag Kokiog 2012 - 2014», to omoio amoteleital and pio
oelpd mpocapuoymv oe 4 Ilpdétuma xor omotehel PEPOC TOL TPOYPAUUOTOS YO TIS ETNOLES
Bertidvoelg ota [Ipotuma. Ot tpomomomoelg epapudloviar ylo. ETNOIEG AOYIGTIKEG TEPLOOOVE TOV
Eextvolv v 1 petd v 1 Iavovapiov 2016, av kot o1 0IKOVOUIKES OVTOTNTEG EMTPENETAL VO TIG
gpappocovy vopitepa. Ta Bépata mov tepthappdvoviotl € avTdV ToV KOKAO givarl o €€ng: ATIXA
5: AMayég otig pebodovg e Ioinong, AIIXA 7: XvpuPdoelg vanpeciog Kot QOPUOYH TOV
amoitioeowv tov AIIXA 7 otg Evéidueseg Owovopkés Kotootdoeig, AAIT 19: Emtdkio
wpoelogpinomn, kot AAIT 34: T'vooTOTOMGELS TANPOPOPLOY GTNV EVOLAUEST] OIKOVOUIKT] OVO(QOPJ.
O Ouhog Ba eetdoel v emintoon 6hov tov mapamiveo ot Owovopkés Kataotdoelg tov

Opniiov Tov, av Kol dev avapEVETaL VO £XEL KOO,

o Tpomomomjceig o610 AAIl 16 km oto AAIl 41: «Jezopyia: Kapmopdpeg Puteieg»
(epappoleTon Yo eTiio1Eg TEPLOOOVG OV SekivoOy TV 1 petd v 01/01/2016)

To Todvio tov 2014, 10 IASB mpoéfn omnv £kdoon TpomoToMce®mV HES® TV omoinv aAAGlel
APMLLOTOOKOVOLUK(A aVAPOPE KAPTOPOP®OV GUTEW®Y. Mg TNV TpOTOTTOiNoN 0vT, AmopacicTnKe 0T
0l KOPTOPOPES PUTEIEG TOV YPOILOTOLOVVTINL ATOKAEIGTIKG Yoo TNV avénon g Tapayoyns, o
TPETEL VAL AOYLOTIKOTOOVVTOL IE TO 1010 TPOTO Om®™G T, evompoto wayw (AAIL 16). Zvvendg ot
TPOTOTOGEIS GUUTEPIAAUPAVOVVY TIC KOPTOPOPES PUTEIES GTO TEdI0 gpapuroyng Tov AAIL 16 avti
tov AAIT 41. H mopayoyf mov OvomTOGGETOL OTIS KOPTOPOPEG PULTEIEC MAPAUEVEL GTO TTESIO
epappoyng tov AAIT 41. O Outkog Oo efetdoel v eminTOON OAMV TOV TOPATOVED OTIC

Owovopkég Kataotdoeig tov Opilov tov, av Kot eV avoUEVETAL VO, £XEL KOO

o Tpomomomocelg 6to AIIXA 11: «A0Y16TIKOG (EIPIGUOS TOV UTOKTIGEMV GOUUETOY DV OE OO
KOOV Agrtovpyies» (epappoletor Yo erijoileg meprédovg mov Eekivovv TNV 1 petd Ty
01/01/2016)

To Mdiwo tov 2014, 10 IASB 7poéfn oty €kdoor tpomomomoemv oto AIIXA 11. Ot ev Aoyw
TPOTOTOGELS TPOGOETOVV VEEG 0OMYIEC OYETIKA HE TNV AOYIOTIKN] OVTIUETOTION TNG OTOKTNONG
GUUUETOYNG OF WO a0 KOWOL dpAcTNPlOTNTO 1| O7T0l0 OTOTEAEL [0l OIKOVOUIKT) OVTOTNTO KOl
S1evKpvilovv 1o KOTAAANAO AOYIGTIKO YEPISUO V1o TEToLEG amokTioels. O Oprog Oa eEetdoet tnv
emintoon OAwv tov mopandveo ot Owovouwés Kotaotdoelg tov Opidov tov, av Kot dgv
OVOLLEVETOL VAL EYEL KOO,

o Tpomomomoceilg oto AAIL 1: «IIpwtofoviria I'vocTomomcswv» (eQupproleTal yio €Tioleg

nePLOdOVS OV EgKivovv TNV 1] peta v 01/01/2016)

Tov Aegképppro tov 2014, 10 IASB mpoéfn oy ékdoor tporomomoemv oto AAIL 1. Ot ev Aoyw
TPOTOTOGELS £XOVV MG GTOYO TNV EMIAVOT OEUATOV TOL APOPOVV GTIG VPICTAUEVES OTOLTHOELS
TOPOVGIOCNG KOl YVMOGTOTOINONG Kot T1 dl0oQAAIoT TNG KOVOTNTOG GoKNOoNG Kpiong omd Tig

OIKOVOHIKEG ovTOTNTEG KOTA TNV Katdption tov Owovopkdv Koataotdoewv. O Opiog Oa
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g€etdoel Vv enintoon 6AwV TV Topandve otig Owovoukéc Koataostdoelg tov Opidov tov, av
ka1 ogv avapéveral vo gyl kopio. Ta avatépm dev £xovv vioBetn el and v Evponaixn ‘Evoon.

o Tpomomomcelg oto AAIL 16 kot oto AAIL 38: «AlEVKPIVI|GELS AVOQPOPIKG PE ATOOEKTEG
Me0600vg AmocPécemv» (epappiéleTar yia eTi01ES TEPLOOOVS TOV EEKIVOVY TNV 1] peTd TV
01/01/2016)

To Mdio tov 2014, 10 IASB wpoéfn otnv ékdoon tpomonomcewv oto AAIT 16 ko AAIT 38. To
AAIT 16 ko1 to AAIT 38 kaBiep®VoOLV TIG apYES TPOKEUEVOL VO SIEVKPIVIOTEL O TPOTOG [E TOV
omoio avtipetomilovral ol anocPEsEc 610 PLOUO TNG AVOUEVOUEVNG OVAAMONG TV LEAALOVTIK®Y
OIKOVOLIKMV MPELELDY TOL EVEMOHATOVOVTOL 6TO TEPLOVGLaK otoryeio. To IASB €xet dievipvicet
otL M ypnomn Tov pedddwv mov Pacilovial ota £00da Yo TOV VTOAOYIGUO TNG amdGPeons evog
TEPLOVCIOKOD oTOLYElOL dev givarl KATAAANATN, S10TL To. £0000 TTOL ONUIOVPYOVVTOL OO LIdL
dpacTNPOTNTA OV TEPLOUPAVEL TN YPNOT EVOG TEPIOVOLOKOD GTOVXEIOV YEVIKA OVTOVOKAOLV
dAhovg mapdyovieg kol Oyl TNV OVOA®ON TOV UEALOVIIKOV OIKOVOUIK®DY WOQEAEIDV TOV
EVOOUATOVOVTOL 0T0 TePlovolakd otoyeio. O Ophog Oo efetdoet v emintwon AoV ToV

nmaporave otig Owovopkée Kataotdoelg tov Opidov tov, av Kot SV avapEveTon Vo, EYEL Kapio.

3.2. Néo IIpoétoma, Awegpunveiec, avoOeOPNGES KOl TPOTOMOM|GELS VPLGTAUEVOV
Ipotimmv Ta omoia dev £xovv axopa tedel og 1oyD 1 dev Erovv eykprBel amd Tnv Evponraiki
"Evoon

Ta akérlovba véa [Ipdtuma ko Avabewpioeig Ilpothnwv aAld Kot o1 akdAovbeg Atgpunveieg yia
ta vapyovto Ilpotuma, €govv dnpocievdel aAld cite dev €povv axoun tedel og 1oY0 site dev
&yovv gykpifet and v Evponaiky Evoon. Xvykekpiuéva:
o AIIXA 14 «<Metafatikoi Aoyapracpoi PvOmlopevov Apactnprotitovs ( €pappoyn yua Tig
gTN01Eg TEPLOOOLG TOV EeKvoOy TNV 1] peta v 01/01/2016)
Tov lavovdapio tov 2014, e&édwoe éva véo mpoTumo, 10 AIIXA 14. 1d)0¢ TOV EVOIAUESOV AVTOV
TPOTOHOL €fvol M evioyvon 1TNG GLYKPICIUOTNTOS TOV YPNHUATOOIKOVOLK®Y OVAPOPADYV TOV
ETAIPEIOV 7OV €yovv puOUIlOpEVEG dpaoTNPIOTNTEG. XE TOAAEC YDPES VTAPYOVY KAADOL 7OV
VIOKEWVTAL GE €101KN pOOUIoN, ovpeova pe v omoio ot kuPepyntikés apyés pvOuifovv v
TOPOYN KOL TNV TYOAOYNON TMOV GUYKEKPIUEVOV TOTMV dPAGTNPLOTHTMY OIKOVOUIKNG OVTOTNTAG.
O Ouhog Ba getdoel v emintoon 6hov tov mapamiveo ot Owovopkés Kataotdoelg tov
Opilov tov, av Kot dev avapévetal vo &yl kapio. Ta avotépm dev &govv vioBetnOel and v
Evponaixn 'Evoon.
e Tpomomomosils 610 AIIXA 10 kar oto AAIL 28: «IloMjoeig | Ewo@opéc Lroyyeiov Tov

Evepynrikov petalv evog Emevovtn ko g Xvuyyevovg M g Kowonmpaiog touv»

(epappilerm ywa eTiioreg TePLéd0vVGg Tov Eekivovv TV 1 petd v 01/01/2016)
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To Xentéufpio tov 2014, 10 IASB mpoéfn oty €kdoon meplopicpévon okomol «Ilminceg 1
Ewopopéc Ztoyyeiov tov Evepyntikov petald evog Emevovtn kot tng Xvyyevodg 1 g
Kowompo&iag» (tpomoromoeig ota AIIXA 10 kot AAIT 28). H tpomomoinon Oa epapuoleton amd
TIG OWKOVOUIKEG OVTOTNTEG UEAAOVTIKG Y10 TOANCELS N EIGPOPEG GTOLYEIMV TOV EVEPYNTIKOD TOV
TPOYLOTOTOOVVTIOL OTIG €THOLEG TEPLOdovg mov  Eekwvodv v 1 petd v 01/01/2016.
IIpoyevéotepn €QOPUOYN EMITPEMETOL, LE OMOPOATNTN TN OYETIKN YVOOTOMOINGN OVTNG OTIC
Owovopkég Kataotdoeic. O Outlog Oa eetdoel v emintoon OA®V TOV TOPOTAVD OTIG
Owovopukég Kataotdoeig tov Opilov tov, av kot dev avapévetol va €xet kapio. To avotépom dev

&yovv viobe el and v Evponaikn Evoon.

e Tpomomomoeis oto AIIXA 10, AIIXA 12 kv AAIl 28: «Emevovtikég ovrtoTnres:
Eg@oppolovrog v eEaipeon amwd tnv Evomoinon» (spoappéletor yia £Ti61EG TEPLOdOVS TOV

Eextvovv v 1 peta v 01/01/2016)

Tov AexéuPpro tov 2014, 1o TASB mpoéfn oty €k00GT TPOTOTOMGENDY TEPLOPIGUEVOD GKOTOV
ota AIIXA 10, AITXA 12 xor AAIT 28. Ot gv AOy®m Tpomomomoels €iodyovv emelnynoeig
OVOQOPIKA HE TIC OTOLTNOEL AOYIOTIKOTOINONG TOV EMEVOVTIKOV OVIOTHTMV, EVE TAPEYOVV
eEAPECELG GE GUYKEKPIUEVES TEPIMTMGELG, O1 0Toieg Bl LeudGOLV Ta KOGTT oL oyetTifovTal pe TV
gpappoy tov mpotomwv. O Oplog OBa efetdost v emintoon OA®V TOV TOPATAVE GOTIG
Owovopkég Kataotdoelg tov Opidov tov, av Kot dev avapévetot vo £xet kapio. To avotépm dev

&yovv viobe el amd v Evpondikn "Evoon.

o Tpomomomocelg oto AAIL 12 Avafairopevn @opoiroyia ¢ H avayvadpion tng avepforilopsvng

QoporoYIKNG amaitnong ywo pn nmpayporomowmpéveg Inméc’ (spappdéleror Yo erioleg
TEPLOdOVS OV EEKvovy TN 1] peta Ty 01/01/2017)

To Iavovdapro tov 2016, t0 IASB mpoéPn oty €kdoor meplopicpévov okomod oto AAIL 12. O
0TOY0C TOV &V AOY® TPOTMOMOWCEMV EIVOL VO, OTOCOQPNVIOTEL TO AOYIOTIKO YEPOUO TOV
AVOPOALOUEV®V POPOLOYIKADV OTOUTNCEMV Y10, TIG U1 TparypoTromombeiceg (npieg amd xpedypapa
7OV OTOTLAVTOL otV €0hoyn a&ia. O Ophog Bo e&etdoel TNV ETRTOOT OA®V TOV TOPATAVED GTIC
Owovopkég Kataotdoeig tov Opilov tov, av kot dev avapéveton va €xet kapio. To avotépom dev

&yovv viobe el and v Evponaikn Evoon.

o AIIXA 15 «Ecodo ané XopPdaceig pe Ilehatec» (epappoletor yro €Tjoieg meprédovg mov
Eextvovv v 1 peta v 01/01/2017)

Tov Mdwo tov 2014 10 IASB e&édwoe éva véo mpotumo, 10 AITXA 15. To ev Adyw mpdTLTO Eivon

TAMNPOG EVOPUOVIGUEVO UE TIC OMOITNGEL OGOV QPOPE TNV OVAYVAOPLIoT TOV 6000V TOGO KATM
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amd TG apyéc Tov AIIXA 660 kot tov Apepicdvikov Aoyiotikov apyedv (US GAAP). To véo
poTLVTo Epyetan va, avtikotaotiogl To AAIL 18 ‘Ecoda, AAIT 11 Katackevaotikéc cuppdoeig kot
Kamoleg diepunveieg mov eival oyetilopeves pe 1o €00do. O Opkog Ba eéetdoet v enintoon
oAV TtV Tapamive otig Owovopkég Kataotdoelg Tov Opihov tov, av Kot SV avopUEVETAL VO

&yel kapio. Ta avotépw dev Exovv vioBe el amd v Evponaiki Evoon.

o AIIXA 9 «Xpnpotoowkovopikd Méca» (EQUPROYN VIO TIG ETNGLEG TEPLOOOVG TTOV EEKIVOVY

™V 1| petd ™y 01/01/2018)

Tov IovAo tov 2014 1o TASB €£é6woe v el ékdoomn tov AIIXA 9. Ot Bektidoelg mov
EMEPEPE TO VEO TPOTLTTO ALPOPOLV TNV VTLAPENG EVOG AOYLKOD LOVTEAOD Yo TNV Ta&vounon Kot TV
EMUETPNGOT, £VO, EVIOIO TPOVONTIKO LOVTEAO Y10 OVOUEVOUEVEG {NUEG a0 OMOUEIOT Kol ETioNg
L10. OVCLOOTIKG OVOLLOPPOUEVT] TPOGEYYION Yo TV AOYloTIKY avtiotdduong. O Ouhog Oa
g€etdoel Vv emintoon 6A®V TV Topandve otig Owovoukéc Koataotdoelg tov Opidov tov, av
Kot ogv avapévetal vo gyl kopio. Ta avatépm dev £xovv vioBetn el and v Evponaixn ‘Evoon.

o AIIXA 16 “Mic0doerc” (epappdéleTan yia €TNGLES TEPLOAOVS TTOV EEKIVOUV TNV 1] HETA TNV

01/01/2019)

Tov Tavovdapro tov 2016, 10 IASB dnpocievse 10 véo [pdtumo, AIIXA 16. O oKkomdc ToL £pYoV
tov IASB ntav 1 avémtuén véov Ipotdmov yo picbooeig mov kabopilel Tig apyég Tig omoieg
gpappofovv Kol To dv0 pépM o€ po ovpfoon - dnAadn kol 0 TEAATG («o pobmTn») Kol o
pounBevg («o eKIGOOTAC») - Y10 TNV TAPOYN TANPOPOPLDOV Yld TIG LIGODGELG PE TOV TPOTO TOV
TOTA KOTAYPAPEL OVTEG TIG ouvoAAayés. o v emitevén avtod Tov 6TOYOV, 0 GG Oa
MPEMEL VO AVAYVOPICEL TO TEPIOVGLOKE OTOLXEID KO TIG VTOYPENDGELS OV OTOPPEOLY OO TN
picbwon. O Ophog Bo efetdost v emintoon OA®V TV Topamdve 6Tl OKOVOUIKES
Kotootdoelg tov Opilov tov, av kot dev avopévetar va éxel kapio. Ta avotépm dgv €xouv
viobetn0et amd v Evponaikn ‘Evoon.

4. XHMANTIKEX AOI'TXTIKEX APXEX

4.1 Baon Evomoinong

(a) Ovyazpikés
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Ouyatpikéc givol OAeg o1 ovToTTES (CVUTEPIAAUPAVOUEVOV T®V OVIOTHTOV E01KOD GKOTOV) OTIC
omoieg 0 Ophog €xel TNV 01KO1000G10 Vo OTOPAGilEL Yio TIG XPTLUTOOIKOVOUIKES KoL AEITTOVPYIKEG
apy€g Kol IOV GLVNOMG AVTITPOCOMEVEL Li0 GUUUETOYN KE TOCOGTO UEYOADTEPO OO TO MGV ETL
TOV GUVOAOL TOV JIKAIOUATOV YHeov. H dmapén kot n emidpoon Tov SuvnTik@dv SIKOoUATOv
yneov, To omoiol &ivar dpeco efookNolwo M peTOTPEYIUA, AopUBavovTol vmoyn Kot TNV
a&lohdynon oto katd técov o Opihog eréyyet pa AN ovidotnta. O Opthog ektipd v vmapén
€LEYYOL OTOL dgv €xel dve Tov S0% TV SIKAOUATOV Yeov, ALY pmopel va katevbivel v
TOMTIKT] AEITOVPYING KOL TV YPNUATOOIKOVOUIKT TOAMTIKN HEG® 0Vo1MO0VG ELEYYOV. O 0VGLMOTG
ELEYYOG TPOKVTTEL OTIC TEPIMTMGELG TOV TO TOGOGTO TAOV SIKAUMUATOV YNPoL Tov KoTEYeL 0 Ophog
oe oyéon Ue TNV S100TopE TOV YHP®OV 0TOVG AOUTOVG HETOYOVG, TOV EMITPENEL VO KATEVOVVEL TIg
akolovBovpeveg mohtikéc. Ot BuyaTpiKéc evomolovvTol TANP®G OO TNV MNUEPOUNVIO KATA TNV
omoia 0 éAeyyog peTaeépetol otov OUIA0o Kot TadOVV Vo, EVOTOLOVVTAL OO TNV MUEPOUNVID TOV
SKOTTETAL O ELEYYOG.

211G ETOPIKES OIKOVOUIKEG KOATOOTAGELS TNG UNTPIKNG (ETOMPIKEG OWKOVOUIKES KOTOGTACELS), Ol
EMEVOVGEIS G€ OUYUTPIKES AMOTIUAVIOL GTO KOGTOG KTNONG UEIOV TUYOV GLGCmPELUEVEG (Nuieg
omopEi®oNG.

(B) Loyyeveic etaipeieg

Zuyyeveic etval ol gtaupieg, oTig omoieg 0 OUlog £xel 0VGLDOT EMPPON, QALY OYL EAEYYO, TO OTOIO0
YEVIKG 1GYVEL OTAV TO TOGOOTH CLUUETOXNG Kupaivovtal peta&d 20% kol 50% tov Sikououdtov
yneov. Ot emevdhoelg 68 GLYYeEVElG eTaupieg AoyioTikomotovvtat pe tnv pEbodo g kabapng Béong
Kol apykd ovayvopilovtal 6to K66T0¢ Ktnoemg. O Aoyoploouds Tov enevODGEDV GE GLYYEVEIQ
gtapieg mephapPdver kol v vrepaion Tov Tpoékvye Katd TV e€ayopd (UEIOUEVN HE TLYOV
{nuieg amopeimwong). Xtig evomomuéves OWKOVOUIKES KOTooTdoel; o Optlog amewovifel v
avOAOYiOL OTOL OTOTEAEGUATO KOL OTO GUVOAIKO EIGOONUO HETE TIG TUXOV TPOGUPUOYEG OTIG
AOYIOTIKEG apyES Yoo va glvarl Guykpioio pe avtd tov Opilov amd TV MUEPOUNVID ATOKTNONG
OTUOVTIKNG ETPPONG UEYPL TNV MUEPOUNVILL TTOV TNV YAVOVLE. TNV TEPINTWOT TOL TO LEPIGIO TOV
Opidov enl Tov {nuov pag ovyyevodg Etaipeiog vrepPel v aio tng enévdvong o€ ovtr, dgv
avayvopilovtol emmAéov (NUEC, eKTOC edv €xouV yivel TANPOUEG N €xovv avoAneOel TepoITép®
OECUEVGELC Y10, AOYOPLOGUO TG,

2TIC €TOPIKEG OIKOVOUIKES KOTOOTAGELS TNG UNTPIKNG (ETOUPIKES OWKOVOUIKES KOTOOTAGELS), Ol
EMEVOVOEIS O GULYYEVEIG OMOTIU®VTOL 6T0 KOGTOG KTNOoNG Helov Tuxdv cvocmpevpéveg Cnuieg
onopeioong.

(7) Amaiera gA€yyov

Ye mepintoon omorewng eAfyyov oG Ouyatpiknig, o Ophog TOvEL TNV OVOYVOPIOT TOV
TEPLOVOIOKMV GTOLYEIMV KOl DTOYPEDGEMV TNG OLYOTPIKNG Kol TA OVTIOTOLYO TOGOGTE SIKOIMUAT®V
peloyneiog oxetikd pe v Buyoatpiky. Toyxov d10popd omd TNV ATOAEW EAEYXOV KATAXMPEITOL GTO.
amoteléopata. Xe mepimTmon mov o Ophog Slatnprosl KATO0 TOGOGTO GUUUETOYNG OTNV
wponyovpevn Bvyatpikny TOTE 1 CcLUPETOYXN ovTH omElkovifetor oty gdhoyn o&io TV Muépa
OTMAELNG TOV EAEYYOL. TN ovvEyeln anewkoviletal pe v uébodo g kabapng Béong Ommg o
GLYYEVI] ETAIPIO 1) GOV OTOLYEIO O100EG1UO TPOG TOAN O™ OVAAOYO LE TNV CUUUETOYN OE OVTH.

(6) 2vvevareeis smyeipiiocev
O1 e€ayopés Buyatpikmdv etarpidv Aoyifovron Bacel g pebddov e&ayopds Katd TV NUEPOUN VIR TNG
amoKTNoNG, Muepounviae katd tnv omoio o €ieyyxog petapépetror otov Outo. ‘Eleyyog eivar m

dovapn e€ovciog TV AEITOVPYIK®Y Kol YPTLOTOOIKOVOUIK®Y TOMTIKOV HOG ETLYEIPNONG DOTE VA
amoQEPOLY OPEAT ad TN dpactnpdtnta ¢ [ va ektiunoel tov éleyyo, o Opdog Aappdaver
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VEOYN TOL TWOAVE SIKOUMUOTO YNREOL TOL UTopovV va e&acknBobv P T ANYn CNUOVIIKOV
UTOQACEMY Y10 TIC OVOTEP® dpactnplotnteg g Etapeiag.

H vrepo&io katd tnv nuepopnvia g amodxtnong vroloyiletal mg:

— H ebhoyn a&ia tov Tyunpatog ayopds, TAéov

— Tng a&log TV SIKU®UATOV HEWOYNPLOG OTNV OTOKTOUEVT] BuyaTpiki, peiov

— Tnv edhoyn a&la tov dikotopdtov peoyneiog Tpv v eayopd g Quyatpikng, o€ nepintwon
oTod10KNG eEayopdig

— Tnv edhoyn olo TOV avoyvOPICILOV TEPIOVCIOKMDY GCTOLYEI®V KOl VTOYPEDCEMY TOV
amoKTHONKOV.

Av vrapyel apvnTikn vrepaio TOTE Eva KEPOOG KATAYMPEITOL AUEGH GTNV KOTAGTAGT] AOYUPIUGHOD
amotereopdtov. Toxdv ££0da mov cuvdiovtol aueso pe ™V e&ayopd KATAY®PEITOL GUEGO OTNV
KOTAGTOOT AOYOPLOoHoD anoTELeSHATOV. Tuydv evdeyouevo KOGTOG ayopds avayvopiletor oty
€00y Tov a&io KOTA TNV NUEpOUNVIR TNG OTOKTNONG.

(&) Amalorpij d1eTAPIKAY COVOULLAYDOY

Ot cuvorldoyéc kot To VTOAomo KaOdC kol To Ui Tpoypotomompéva kEpoN kol (nuieg mov
TPOKVTTOVY  pPeTaED TV gtaplidv tov Opilov amodeipovrar katd v evomoinom. Ta pn
TPOyUaTOTomOEVTO KEPOT Y10, GUVOALYEG HETOED TOV GUYYEVAV ETALPEIDV OTUAEIPOVTOL EVOVTL
TOV TOGOGTOV cvupetoyns tov Ouilov otn cuyyevr| Etapeio. Ot un mpoypatomompéves Inuiés,
emiong omoAeipovial, €KTOG €Av M ovuvaAloyn mopovcldlel evdeifelc  amopeimong, Tov
petofipacOéviog meplovclakod ototyeiov.

(07) Lovallayés Kou Stk uaTo HEIOWNPIOS

O Opthog epapuolel (o TOMTIKY OVTIHETOTIONG TOV GUVOALOYDV HE SIKOIOUATO LEOYNPIOG OC
GLVOALOYEC 6TO e000TEPIKO TOV Opilov. Exmomoelg o€ tpitovg (StKoidpata HeEloyneiog) EXpépovy
KEPOTM Ko Cnpieg v Tov Opdo kot avayvopifovtor amevbeiog oto 6100 kKePdAato. Ayopéc amod
TpiTovg (Skoidpato peloyneiog) emipépovy veposio  omoia petopépetal anevbeiog oto idia
KeQaAaio Kabng Oewpeitar mg cuvaALOY LETAED TOV 1010KTNTMV.

(n) 2oyywvevoels ovroTHTOY VIO KOO EAeyyo (QvyaTpirés)

O1 &gv AOY® OLYY®VEDGELS OTIG EVOTOULEVES OUKOVOLIKESG KATAGTAGELG Aoyilovtal pe v nébodo g
OLVEVMOTNG GLUEEPOVTOV (merger accounting). Mg BAon TV AOYIGTIKY TPAKTIKY 7OV £QapuodleTan
OTIG TEPITTOGEIG GUVOAALYDV TOV AOYIGTIKOTOOVVTOL HE TN HEDOSO TNG GUVEVEOONG CLUPEPOVI®YV,
1 6TOL0L TPOKVILTOVGO EK TNE GLYYMVEVSNG VIEpasia KaTaympeitar amevdeiog ota id10 KEPAAULO TNG
UTOPPOPOCAG ETAPEING, TO KOGTN KOl GYETIKG €500 TNG GLYYMOVEVLOTG KOTOY®POVVIOL OTO
amOTELECUATA TNG YPNONE G €000 aVOIIOPYAVMOOTG KOl Ol EUTOPIKES TPAEELG Kol GUVAALAYEG TTOV
TPAYULATOTOOVVTAL AT TIG OTOPPOPAOUEVEG ETOPEieg AoyilovTal Yio AoYaplacid TG amoppoPM®CaS
amo TV évapén g ¥PNoNG OG Ol GLYXMVEVOUEVES ETOLPEIES VO, ATOTEAOVV LU0, ETALPETDL.

(0) Emyeipnuatika oyfpota v Kowo £ieyyo

O Ophog GUUETEYEL G EMYEPNUATIKA GYAUATA VIO Koo EAeyyo. [Ipokelpévon va StametmOel 1
Ta&voUnon aVT®V MG KOWormpaieg 1 KOwEg entyelpnoels amatteitol Kpion Kot Aapufavoviol vaoyn
N VOWKN HOPON TOL KOO EAEYYOUEVOL EMYEPNUATIKOD OYAHATOG, Ot cvpfartikoi Opot Kot
npovmobécelg, kobdg emiong kot Aowmd yeyovoto Kot ovuvOfkes (cvpmepiAapPavopévng g
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OIKOVOUIKNG AOYIKNG TOV GYNUOTOG KOl TOV VOUIKOD TANIGIOL GTO OO0 TO EMYEIPNUATIKO Gy
Aertovpyel) ®oTe Vo SmeT®OOVY TO SIKAIOUATA Kot Ol VITOYPEDGELG Tov Opilov mov TPOKHTTOVY
07O TO EMYEPNUATIKO G0 VTTO KOO EAEYYO.

4.2 Metarponi Eévov vopiopatog

(a) Nouicua, Jertovpyiog kot Tapoveiacys

Ta otoyeio mov mEPIAAUPAVOVTOL GTIC OIKOVOMIKEG KATAOTAGELG TG Kobepiog ovtdTTog TOv
Opidov €yovv petpnbel pe To VOUIGHO TOL KOPLOV OIKOVOUIKOL TEPPAAAOVIOS GTO OOl M
ovtotnta  Asttovpyel  (‘Aettovpyikd vomopa’). Otv  evomouuéves OIKOVOUIKEG  KOTOOTAGELS
napovcidlovior oe Evpm, mov elvar 10 vopiopa Aerrovpyiag tng Etapelog kor 1o vopoua
mapovciaong tov Opidov.

(P) Lvvaliayés kar vwéloima

Ot cuvarllayés oe EEVO VOUIGUO LETOTPEMOVIOL GTO AELTOLPYIKO VOUIGUN YPNCULOTOLDVTOG TIG
GUVOAAAYLLOTIKEG IGOTIUIEG TTOV 1GYVOVV KOTA TIG UEPOUNVIEG TOV GLUVOAALYDV 1] ATOTIUNGNE OTTOV
T otoryeia empeTpovvtal €k véov. Ta cuvolhaypatikd k€pdn Kot {npieg Tov TPOKLATOVY OO TV
ekka0apion T€To1mV GUVIALAYDOV Kol 0td TN HETOTPOTN| GTO TEAOG TNG YPNONG T®V VOUIGLOTIKMOV
otoyeiov evepyntikod kot mabntikov oe Efva vopiopata avoyvopilovial oTnvy KoTaoTooN
OTOTEAECUATMV.

Ta képdn xar ot {nuieg omd CLVOAAOYUATIKEG O0POPEG TOPOVOIALOVTIOL OTIV KOTAOTOON
OTOTEAECUATOV GTO KOVOVAL ‘XPpNUaTOOIKOVOIKA 6000 / (£E0dar)’.

Metaforéc g evioyng a&log Tmv xpeoypdowv o€ £EVO VOUIOUO TOL KOTATAGGOVTOL MG dlabEéaiua
TPOG TAOANGT OVOADOVTOL GE GUVOAAAYLOTIKEG SPOPEG TTOV TPOKOTTOLV 00 UETAPOAEG OTO
amooPEcEVO KOGTOC TOV XPEOYPAPOL KOl 0md AAAEG OAAAYEC ot AoyioTikn a&io Tov ypeoypdpov.
Ot cvvoAlaypatikés Sweopés mov oxetilovior pe TG OAAYEG OTO OmOGPECUEVO KOGTOG
avayvopilovial ota anoteAéopoto Kot o1 AAAEG petaforég otn Aoylotikn agio avayvopiloviot ot
010 KeQAaAaia.

Ot GUVOAAOYUOTIKEG SLOPOPES YPMHUOTOOIKOVOUIK®DY GTOWXEI®V EVEPYNTIKOD KOl TafNTIKOD OmMG
UETOYEG TOL OMOT®VTAL oty goAoyn afla pécw TV oamotehecudtov ovayvopiloviol ota
amoTELECHATA YPNONS O UEPOG TOL KEPSOVG M| Inuidg ¢ gvAoyng a&iag. Ot GUVOALOYUATIKEG
SPOPES YPTLLOTOOIKOVOUIK®DY GTOLYEIMV EVEPYNTIKOV, OTMG UETOYEG TOV KOTOTAGGOVIOL G
dwbéoec mpog mdAnon, tepriapPdvovial € amofepoTikd oto id1o KEPAAOIL.

(7) Eraupeieg Tov Ouilov

Ta anoteléopartao Kot o id1o Ke@aloio OA®V TV Tanpeidv tov Opilov (Kopio and avtéc dev €xel
TO VOUIoUO UG VTEP-TANO®PIOTIKNAG OKOVOUING) TOV OToimV TO AEITOLPYIKO VOMIGHO gival
SPOPETIKO OO TO VOLIGUE TOPOVGINONG, HETATPEMOVTIOL GTO VOUIGHO TOPOVGIOONS O
aKoAoV0mG:

(1) ta otoeion evepynTikod Ko modnTIKOD Yo KAOe kaTdoTOo OlKOVOoUIKnG 0éomg Tov
TOPOVGIALETOL LETATPETOVTOL GOUPOVOL LE TNV 1GOTII0 KAEIGIHOTOC KATA TNV TUEPOUNVIL TNG €V
AOY® katdoToong,

(B) ta éc0da ko €E0da Yo KAOE KOTAGTOON OTOTELECUATOV £XOLV UETAPPOUCTEL pE TN UEom
GUVOAAQYLLOTIKT 1G0T KO

(y) 6Aec 01 GUVOAAOYUATIKEG SLPOPES TOV TTPOKVTTOVV ovayvawpiloviol g Eexmplotd oTotyeio Tav
13i0V KEPAAAI®V SOUEGOV TNG KOTACTAGTC CUVOMK®DV E600MV.

ZYETIKG, UE TNV EVOTOINGT], Ol CUVOAAAYUOTIKEG SLOPOPES TOV TPOKVLITOVY OO TN UETATPOTN TG
KaOopNg ETEVOLONG 08 EKPETAALEVOT 0TO EEMTEPIKO, KOOMOG KOl TV SoveEimV Kot AWV epyoleinv
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7ov yapoaxtnpilovior g avtiotdduion Kvdhvov Ttov erevdboEDY aLTOV, Aoufdvovtal oto ida
KeQAAaio TV 110KTNT®V. Otav po eKpuetdAievon oto eEmtepikd ekmombel pepikdg  ToAN0EL, ot
GUVOAAYLOTIKEG Ol0pOpEG OV glyav kataypoupsl ota 0w Kepdiowo oavoyvopilovialr oV
KOTAGTOOT OTOTEAEGUATOV MG TUNO TOV KEPOOLS 7 TNG {Npiag and v TdANoN.

4.3 Evoopoata mdyro TEPLOVCLOKE GTOL ELN

Ta evoodpata wdylo Teplovclokd ototyeio anetkovifovtal 6T OIKOVOUIKES KATOOTAGELS OTIS 0&ieg
Ktoedc toug. Ta yNmeda-owdmedo Ko Ktiplo, amotiuinkay otnv g0Aoyn o&io Tovg, 1 omoia
poodlopicOnke PAGEL PEAETNG AVOYVOPICUEVEOY AVEEAPTNTOV EKTIUNTOV OKWVAT®V KOl 1| 07Ol
OeopnOnke ©g Ttekpaptd KOGTOG SOUP®VO pe TiG Tpovoleg tov AIIXA 1 xatd v nuepounvia
uetdPaong (1" Iavovapiov 2004). 'Extote amoTiudvial 6to kKOGTOG KTAGTS TOVC.

Ta evodpato mhylw ETPETPOVTIOL GTO KOOTOG KINONG TOVG TO OMOI0 UEIDVETOL HE TIG
OLGOMPEVUEVEG AMOGPECELS KO TNV TUYOV ATOUEIDO.

To apykd KOGTOC KTNONG KATO0L OKIVATOV, EYKOTAGTACNG 1 EE0TAGUOD AmOTEAEITAL OO TNV TIUN
ayopAG CUUTEPIAAUBOVOUEVOV TOV SUGUMV EIGOYOYNG KOL TV U ETOTPEPOUEVOV POP®V 0yOPAc,
KaOdG Kol 0OTOI0ONTOTE AVOYKAIO KOGTOG MGTE VO, KUTUGTEL TO TAY0 AELTOVPYIKO Kot £TOLO Yl TV
K0Tq TPooptopd ypNom Tov. Ot PETAYEVEGTEPEG SOTAVES, TOV OIEVEPYOVVTOL GE GYEOT HE EVODUATO
Thylo TEPLOVOIOKE OTOLXELD, KEQPAAOLOTOOVVTOL UOVOV OTAY ALEAVOUY TO. LEALOVTIKA OTKOVOLIKE
O0QELN, OV aVOUEVETAL OTL BoL TPOKVYOLV OO TNV EKUETAAAELOT TOV EXNPEULOUEVOV OTOLYEI®V.
Oleg o1 GALeG damAVEG EMCKEVMV, GUVINPNCEMV KAT. TV TAYi®V KOTOX®PoOVToL 6T £50d0 TNG
YPNONG EVTOG TNG OTOL0G TPOYLLOTOTOLOVVTOL.

Kotd v omdéovpon 1| wOANGN KOATOOV TEPLOVOLOKOD GTOLEIOV, TO OYETIKO KOGTOG Kol Ol
COPEVUEVEG ATOGPRETELS OLAYPAPOVTAL OO TOVG AVTIOTOLYOVG AOYUPLOGHOVS TN XPOVIKT TEPT0d0 TG
amOCLPONG N TNG TOANGCNG KOl TO GYETIKA KEPOM 1 {nuieg avayvopiloviol 6To AmoTEAEGHOTA
xpnong.

Ot amocPéoelg emPapdvovv v Kortdotaon Amotedeopdtov Xpnoewc, pe Pdon v otabepn
puébodo omdoPeong, xab' OAn TN SudpkEl NG EKTWOUEVNG o@EMung (ong Tov Tayov
TEPLOVOIOKAV oTolYElV. H ektipdpevn didpkeia tng oeélung Long, katd kotnyopio Toyiov, Exet
oG eENng:

Kripia — gykatactdoeig Ktipiov 14-50 ¢t
Mnyovipata Kot €YKOTOGTOCEL 10-15 ém
Metagopikd péco. 5-20 ét
"Emuma kon Aowmdg eEomAiopdg 5-15 ém

Ta ynmedo dev omooPévoviar ywti Oswpeitor 611 €yovv amepidopiotn oeédun Con. Ou
EYKOTAOGTACELS 0€ aKiviTa Tpitov amooPfévovtal pe Baomn to €11 S10pKEWG TG GXETIKNG GUUPAONG
ebmoemc.

O vroleppatikég adieg Kot ot meélpeg (wEC TV EVOOUATOV Tayinv VTOKEWVTUL G EMAVEEETOON
oe KGOe muepounvio KOTAPTIONG OWKOVOUIKOV Katactdcemv. Otav ot Aoyiotikég afleg tov
evooudtov mayiov vmepPaivovv v avaktown ofle Tovg, o1 dlopopés (omopeiwon)
KATOX0POLVTAL ®G ££000 GTO OMOTEAEGUATO.

O1 damdveg davelspov Tov oyetifoviol GUEsH PE TNV OTOKTNGT, KATAOKEVT 1| TOPAY®YN TOyimV
oTOWYEI®Y Y. TO OmOl0l OMOLTEITOL GMUAVTIKO YPOVIKO OlACTNUO KOTOUGKEVOUOTIKNG TEPLOOOV,
TPOCAVEAVOLY TO KOGTOG TV Taylmv HEYPL OVTA VO KATOOGTOOV OLGLUGTIKA £TOLUN TPOG ¥PNoN M
nodinon. ‘Ecoda mov amoktdvtal amd TV TPocmpivyy €TEVOVOT TOV YPMUOTIKOV TOCMV TOV
daveiotnKay HEYPL TN YXPMOWOTOINGT TOVG Yo TN YPNUATOSOTNON TOV OVTIICTO®V Toyimv,
aQAPOVVTOL OTTO TO KOGTOG OAVEICUOV OV TANPEL TIg TPoDTO0EGELS KEPAANIOTOINOTG.
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Oleg o1 GAlec dambveg dOVEIGHOD KATOXOPOVLVTOL GTO YPNUATOOIKOVOUIKE £E0d0 TG TTEPLOS0L
TPOYLLOTOTOINOT|G TOVG.

44 AcoOnoto Ty TEPLOVOLOKE GTOLYEIN
Aoyiouika Tpoypauuaza

Ta Aoylopkd TPOyPAUHOTO 0POPOVV TO KOGTOG Oyopas adeldv YpHong M 1810Tapoyync,
Aoylopkod 0nmg pebodoacia, VAKA, vInpecies, kaOOC kol Kabe damdvn Tov £xel Tpaypotonom el
Kotd TNV ovamnTuén AOYIoHKOL TpokeéEVoy ovtd va tebei oe Aertovpyio. Ot doamdveg mov
EVIOYVOVV 1 EMEKTEIVOLV TNV amOS00T TOV TPOYPOUUATOV AOYICUIKOD TEPA OO TIS OPYIKEG
TPOJIUYPUPEG TOVG, OvayvmPILOVTOL MG KEPOAULOVYIKT dATivn Kol TPOoTIOEVTOL GTO UPYIKO KOGTOG
TOV AOYIGULKOD.

Ta avotépe ocopato emPapbvoviol PE OTOGPEGEIS TOL KOTOY®POVVIOL GTO AOYOPLIGUO
amoteleopdtv pe v péBodo ¢ otabepng amdcPeons, kKab' 6AN T didpkeln TG OPEAUNG (oNg
tov¢. H extipmpevn didpketo e oeéung {ong avutdv kopaivetol petald 5-12 &m.

'Eéooa avartoéng

Ta é€0da avanTuéng Tov AmodidovTaL AUESH GTOV GYESIUGHO KOl T SOKIUN TV OVOyVOPICIL®V Kol
HOVOSIK®OV TPOYPUUUATOV AOYIGHIKOD (‘mpoidvieov’) mov edéyyovtal amd tov Oudo 1 amd v
Etoupeion (‘Atlantis’, ‘KepdAioio’, kAn.) kot avayvopiloviol ¢ GuAo TEPLOVCLOKE GTOLYElD OTAV
TANpovVTAL To. 0KOAOLOO KpLITplaL:

(o) elvon TeXVIKA €QIKTO VO, OAOKANP®OEL TO TPOidV, £T61 DoTE Vo givan daBéoyo Tpog yprion,

(B) n Awiknon mpotibetal vo. OLOKANPMGEL TO TPOTOV KOl VO, TO YPTGYLOTOWCEL 1] VO, TO TOANGEL,

() vapyel SuvaTdTNTO TOANONG TOL TPOIOVTOG (Ayopd),

(0) pmopet va amoderyfel Twg to TPoidv Oa dnpovpynoet TOOVE LEAAOVTIKH OIKOVOUIKG OQEAT,

(e) vmapyel O100ECIUOTNTO KATGAANA®V TEYVIKOV, OWKOVOUIKOV KOl GAA@V TOp®V Yy va
0AOKANPMOGEL TNV AVATTUEN KoL VO, XPTCULOTOUOEL 1] VoL TOANGEL TO TPOIOV, Kol

(o1) o1l damdiveg mov amodidovtal 6To TPOIOV KOTA TNV ovamTuén Tov pmopel va empeTpnbodv
a&omora.

2T1G GUECT OTOOOTEEG SOMAVEG TOV KEPUAOLOTOOVVTIOL MG TUUA THG ovATTLENG €VOG TPOIOVTOG
nepthapPavovtat ot apolPés tov epyalopévav mov oyetTilovtal Le TV avamtuén Tov TPOidVTOS Kot
avaAoyio TV YEVIKGV eE0OmV.

Ta £€£0da avamtuéng mov dgv TANPOVV Ta KPLThplo. avtd avoyvopilovialr g €oda Otav
apaypatomolovvtal. ‘EEoda avdmtuéng mov oto mapeAbov £xovv avoyvoplotel ™G domavn Ogv
avoyvopilovtal mg TEPoVCaKO GTOLXEID OE Lo LeToyeEVESTEPT TEPI0TO.

Ta €080 avamTuENG TOV TPOIOVIGV TTOL avayvePIfovTal MG TEPIOVCINKA GTOLXElN amocPévovTat
GTO JIAGTNIO TG OVOUEVOUEVNS MPEAUNG LG TOVS, | ool dev vrtepPaivel Ta 10 £tn peiov TuyoV
OTOUEUDCELC.

4.5 Ynepadia (Goodwill)

H vrepaéio avimpoocwmevel v dtagopd peta&d tov Tiunpatog eEayopdc kot g evioyng atlog
T00 mocootov (tov Opilov) emi g Kobopng Oéong kabe Ovyatpkrg etarpeiog Kotd TNV
nuepounvia ktnoems. Xto 1éhog kdbe ypnone, o Opidog a&loroyel edv VITAPYEL OTOLOOINTOTE EVOEIEN
amopeimong g vrepadiog. Edv vrapyovv tétoteg evdeibelg, extedeitan pio avaivon a&oddynong
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m¢g avakTNooTNTag ™G AoyloTikng o&lag ¢ vrepdlloc. Xe mepimtwon mov 1 Aoylotikny o&io
vrepPaivel T AVAKTNGIUO TOGO, oynuatifeTol dpeca TpdPAeyn votipnong.

o tovg okomolg dievépyelng Tov eAéyyov oamopsiowong, 1 vrepaio. KOTavERETOL, KOTO TNV
nuepounvia. andktnong, oc kabe povade OMpovpyiag TAPEWKOV podV (1] OMAdEG LOVAS®V
dNpovpyiog TOUEINKOV podv) mov avopéveral 0Tt Ba emweeAndel omd TIG ocLVEPYEEG NG
ocuvévaong. Kabe povada (1 opdda avtdv) oty omoia €xel kataveunel n vaepalia, amotelel To
LKpOTEPO €MimEedo TapakoroOnong ¢ vaepa&iog HECH GTNV OUKOVOUIKT OVTOTNTO Y10 GKOTOVG
eomTepkng Owyeiptong. H vrmepadio mopokorovbeitar yio Adyovg ecmtepikng dwayeipiong. H
vrepotio TopoaKolovdeitat Yo AOYous ECMTEPIKNG dLOYEIPIONG GE EMITESO AEITOVPYIKOD TOUEQ.

O emavéleyyog ¢ omopeioong yivetow emoiog (akdpo Kot ov dev LEApyovv evidei&elg
omopeimong), N ovyvoTeEPO, E€POCOV YEYOVOTA 1 OAANYEC OTIS VTAPYOLCEG KOTOGTAGELS
VTOONADVOLV  evdeyopevn omopeioon. H tpéyovca aio tng vmepaiog ocvykpiverar pe T0
OVOKTNOUO TOGO, OV &ival TO peyaAvtepo mocd petaly g atlag ypnong kot g e0Aoyng adiog
peiov ta €€oda maAnong. Kdabe omopeioon avayvopileton amevbeiog g ££0d0 ko Oev
OVOGTPEPETOL LETAYEVEGTEPO.

v mepintoon mov M vaepadio. KOTOVEUETAL GE o HOVAda SNUIOVPYIOG TOUEINKOY POmV, Kol
LEPOG dpacTNPLOTNTAG CLTNG TNG Hovadag ekmombel, 1 vraepa&io mov oyetileTon e T0 PEPOG TG
dpacTnPOTNTOC OV gKmomOnke, cvumepthapufavetar otn Aoylotikn agiog avtmg, otav kabopiletan
10 képdoc N M (b amd v mOAnorn. Xty mepintoon ovth, M vaepaic Tov ekmomOnKe
vroloyiletor pe Pdon Tig oxetikég a&leg NG EKTOLOVUEVNG dPAGTNPIOTNTAG KOl TOV UEPOLG TNG
HOVASOC TAUELNKDY pODV TOL dtortnprOnke.

To képdog N N Inuia katd TV TOANCN HoG eTaipeiag cupmepthapupavel kat tn Aoylotikn &l g
vrepoagiog mov oyetileton pe v etanpeios Tov TOAROMKE.

O Opihog 010 TopelBOV £xEl OMOUEIDOEL GUVOMKG TIC HEYPL TNV mMuepounvia petdfoong
TPOKVYAGEC VIEPOEIES.

4.6 XpNUOTOOIKOVOUIKE TEPLOVGLUKA GTOLYEIN

(a) My mapaywya ypyuatootkovoulkd uéca

Ta ypNUOTOOKOVOUIKA LEGO EKTOG TMOV TAPAYDY®V OIOTEAOVVIOL Omd HETOYXES Kol Aoutd
YAPEOYPOPO, OTOITNOEL, KOl OO AOUTEC OMAITAGELS, TOUEIO KOl TOUEOKE 1G0d0Vapd, dAVELD Kol
LLOKPOYPOVIEG VTLOYPEDGCELS, EUTOPIKES KOl Aouég vroypemoels. Ta otoyeio avtd TaSvopodviat
and tov Opko pe Pdon 10 okomd yio tov omoio amokthOnkav. H Awoiknon amopacilelr v
KOTAAANAY Ta&vounon g enéviuong katd To xpovo amdktong e Ot emevdicelg dioypapovton
OTaV TO SIKOLOUATO EIGTPAENC TAUEWKADY po®V amd TIG nevdhoelg Ayouv N petafifaloviot kot o
Outhog €xer petapipdost ovo1wd®g OAOVE TOVG KIVODVOLG KOL TO. OPEAT OV GUVETAYETOL 1)
1010KTNGi0. ApYIKA T XPTLOTOOIKOVOLILKG oTolyEln avayvmpilovtal oty eddoyn o&io Tovg Guv 10
KOGTOG amOKTNONG TOVG pe e&aipeon avtd mov givor g eddoyn afla. H empérpnon tov ototyeimv
yiveTat avdioya pe TNV ToEvOUnN oY ToVG.

(P) Eumopikés Kai Lo1wés amaitioels

Ol gumopkég Kol AOWTEC OMUITNCEL] KATOXWOPOLVTAL apylKd otnv gvAoyn oio Tovg Kol
LETOYEVEGTEPQL OMOTILMVTOL GTO OVATOGPESTO KOGTOG, OPUPOVHEV®V Kot TV {NUIdV amopeinonc.
O1 {niég amopeimong avayvopifovrar 6tav vaapyel aviikelevikny vosiEn 6tt o Opihog dev givan
o Béom va elompdael Oha 1 €DPOC TOV TOGMV TOL oPeilovtar e Pdon Tovg supPatikovg 6povg. To
ToGO NG amopeinong eivar n dweopd petald TG AoyloTikig aflag TOV amaITHoE®Y Kol NG
Tapovcag o&ing TOV EKTIUOUEVOV UEAAOVTIIK®V TOUEWKOV pomv. To mocd g mpdPreyng
Katoympeitol g 6000 GTNV KATACTOOT] AOYOPLOGUOD OTOTEAEGUATMV.

(7) Taucrakd or00éotua Kot 16odvvaua,
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Ta tapeaxkd dwbéoio Kot 16000VapHe TEPIAAUPAVOVY TO. HETPNTA, TIG KOTOOEOES OYEMG, TIG
BpayvmpoOecieg emeVODOGEIG VYNANG PEVGTOTOINONC Kol YALUNAOD pioKOUL.

(6) Arabéorua mpog Ilwinon Xpyuarooixovouixa Ileprovoiord Ztoycia

[epiapPdver un  mopdyoyo YPNUATOOIKOVOMIKE —TEPIOVCLOKG oTolxEie To.  omoio  eite
pocdopilovtal 6€ QVTAV TNV VITOKATNYOPId, £ite dEV PUTOPOVV VO EVIOYOOVV GE «KPOTOVUEVO OG
mv AE» 1 «og ototyeio evloyng adiog péow omotehecpudtov». Ot ayopé Kol Ol TOANGELS TOV
emeVOVoE®V avoyvopilovTol KATa TV NUEPOUN VIO TG GUVAALOYNG OV Eival Kot 1) TJLEPOUN VIO TTOV
0 Ouhog deopevetal vV ayopdoel 1 va ToANGEL To atoryeio. Ot emevovoelg apykd avayvopilovtal
oV e0Aoyn a&lo Tovg TAEOV TV SOTAVAV GUVOALAYNG. ZTN GUVEXELL, Ta SIOEILO TPOG TAOAN O
YPNLOTOOIKOVOUIKA TEPLOVGLOKA GTOLYELD ATOTIUMVTAL 6TV EDA0YT a&io TOVE Kol To GYETIKA KEPOT
N (g kotoywpovvtol 6to anobepotikd «Edhoyng a&iog» tov Idiov Kepolaiov péxpt ta otoyygio
avtd mwoAnbodv 7N vmootobv omopeciwon. H edhoyn oéla tov otoygiov ekelvov Tov
SWTPOYUATEDOVTAL GE OPYOVOUEVT ayopd avtiotolel oty T kAewsipatoc. o ta vroAowa
oToeio Tov 1 evAoyn a&ia dev pumopel va mpocdopiobel a&domiota n evloyn aéia avriotoyel otV
a&la kmong. H {nuio aropeimong avayvopiletal pe v HETAQOPA TG CLGCMPEVUEVNG CNpiag amd
10 amobfepotikd ota amoteléopata ypnons. H ocvocmpevpévn {nuic mov petagépetor givar M
dpopd peta&d g aflog KTRong PETA TNV amOcfeon UEGH TOL TPAYLOTIKOD EMTOKIOV Kl TNG
Tpéyovoag gvhoyng atilog peiov v anopeimon mov ixe NN kataywpndel ota amoteAéouato Amo
TPOTYOVUEVEG YXPNOELS. ZNUEG amopeimong mov €xovv ovayvoplobel oto amotedéopato oev
OVTIGTPEPOVTOL HEGH OMOTEAECUATMV Yo To UETOYIKE ypnpotoowovouikd otoryeic. O Ophog
e€etalel yo €voeln amouelmoNg TO OO0 Yo TIC ELOTYUEVEG UETOXEG €ival M LTOYPEMTIKN 1
TOPOTETOUEVN pelmon TG €0AoyNG a&log oe oyéon e TO KOGTOG KTNONG OV GE TETOIN TEPIMTMOOT)
KOTOYWOPEITOL OTO ATOTEAEGLLOTAL.

(¢) Evloyn Adia

O1 edvAoyeg 0&iec TV YPNUATOOIKOVOLUK®DV TEPLOVGIUKMYV GTOLYEIMV TOL EIVOIL SLOTPAYLOTEDGILN OE
evepyelg ayopég mpoodiopilovior amd TN TpéYovso T ayopds. e to pn dompaypotedoipa
otoyeio or evloyeg a&ieg mpoodopilovian pe v ypnon HeBOdwV amoTiunong OTmMG avAalvom
TPOGOUT®OV  GUVOALOYDV, OVOEOPO GE GCLYKPIGIUO OTOXEI 7OV  SMPOYUOTEDOVTAL KO
TPoeLOPANGCT TOUELNKDY PODV.

(o7) Aaveicuos

Ta ddveln Katay®povVToL apyIKd 6TV g0A0YT 0&io TOVS, PElpéva e Ta TUXOV Gueso ££0da yia
TNV TPOYUATOTOINGT TG CUVAALOYNC. METAYEVEGTEPQ ATOTIULMVTOL GTO AVATOGPEGTO KOGTOG BAGEL
¢ nebddov Tov TpaypaTiKod emtokion. Tuydv dupopd petaé&d Tov elompaydiviog ocod (Kabapd
amd oyeTikd ££0da) xan g a&iag £6@Anong avayvopiletal 6To OmTOTEAECUATA KATO TV SLEPKELN
TOV SavEIoHOV Bdoel TNG LEBOSOV TOV TPAYLOTIKOD ETLTOKIOV.

Ta davewn ta&vopovvral og ‘Bpoyvnpobecuec Yroypemoelg' ektog edv o Ophog éxetl 1o dikaimpo
vo. avoarAel TNV €EO0PANOT TNG VIOYPEDOTS Y10, TOVAGYIOTOV SMOEKO UNVEG OO TV MUEPOUTVIKL
oV 160A0YIopov. Ot ypemotikol TOKOL daveimv, kotoympovvial amevbeiag oV Katdotoom

AOYOPLOGUOD OTOTELEGUATOV TNG TEPLOd0V TTOL apopovv. H avayvdpion tovg otopatdel 6tav ot
cLUPaATIKEC VTTOYPEDTELG akVP®OOVY, ANEovV 1 TANOOHV.

4.7 Tlopayoyd Kol AOYIGTIKT OVTIGTAOpIoNG

O Ophog dev ypnoyonolel Tapdywya Kot dev akoAOVOEL TPAKTIKEG AVTIOTAO oG,

4.8 AmoBépota
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Ta amoBépata amekoviloviar otn youniotepn afio peto&h Tov KOGTOLG KTHGEMS 1 TOV KOGTOVG
TOPOYOYNG TOVG Kal TG Kabapng pevctomomoaoiung aéiog tovg. Kabapr pgvetonomoyun aio sival
N EKTWAOUEV T TOANONG, UEWOHEVN HE TO KOOTOG d160gomg Twv amobepdtmv. To kd6oTOG TOV
amoBepdtov tpocdiopiletar pe tn péHodo Tov oTabpIKoD HEGOV OPOV Kot TEPIAAUPAVEL TIG SATAVES
OKTNONG TOV OTODEUATOV KO TIG OOTAVEG LETAPOPAG TOVG 0TV ToTobeaia Tov Ppickovrat.

4.9 Amnopsgioon

(a) My mapaywya ypyuatootkovoulkd crorysio

Ot Moyotikég a&lec TOV YPMUATOOIKOVOUIKDY TEPIOVCIIK®OY GTolKElmv Ttov Opihov mov dev
amewkoviovtal o€ eDA0YES 0&ieg HEGM OMOTEAEGUATOV, CUUTEPIAAUPAVOUEVOL TOV ETEVOVGEMY TOV
gvomotovvTon pe v pébodo g kabapng Béong, eetalovian o Kabe mEPI0d0 AVAPOPAG Yo Vo
ATOPOGIOTEL 0V GUVTPEXOVV OVTIKEWUEVIKES EVOEIEELS Y10 OTOUEI®OT).

AvTiKeEPEVIKESG EVOEIEEIS OTL VL YPMUATOOIKOVOLLIKO GTOLKElD £XEL amopelwbel Tephapfivouy:

*  TTOYELCT EVOG OPEIAETT ] TOV YOPOUKTNPIGHO TOV (G OVETIOEKTOC EloTpacnc,

*  OVOTPOGOPLOY TOGOV OPEIAAG AOY® OAAAYNC TOV OP®V TAT|PMUNS TOV,

o gvdeifelg 0TI AOY® SVGUEVDV OIKOVOLIK®OV GUVONKOV 0 0Qeétng 1 ekdOG B mepdoel oty
YPEOKOTIO,

o apynTikég e€EMEEIG 0TO TPOTO TANPOUNG OPEILETAOV 1] EKOOTMOV.

e 1 g&opavion evepyng ayopdg yio Lo LETOYN M

*  TOPOTNPNOIUE SESOUEVE TTOV VITOSEIKVOOLV OTL VIAPYEL UETPNOUN UEIMON OTIG OVOUEVOUEVEG
LEALOVTIKES POEG EVOG GLVOAOL YPTLLITOOIKOVOLKMV GTOLXEI®V.

XpHuoTooikovouikd 6ToLyEl0 EMUETPOVUEVA GE AVATOGHEGTO KOGTOS

O Ophog avayvopilel £voelEn Yo OmTOUEIDON TOV OTOLEI®V OVTAOV KOl GE EMNESO ove&dpTNTOUL
TEPLOVOLOKOV GTOLYEIOV KO 08 EMimedo cuvOLov. OAa TO 0ITOUIKMG GNUOVTIKE TEPIOVGIOKH GTOLYEI
e€etalovtal og atopkd eninedo ywo amopeiwon. AvTd Tov deV OTOUEIDVOVTIOL GE OTOMIKO EMinedo,
e€etalovtal ovAloywkd yo. amopeimon. Ilepovolokd otoryeion dev €ival OTOUIKOG GMNUOVTIKG,
e€etdlovtal cLAAOYIKA Yoo amopuei®won. ZVAAOYIKN EKTIUNGCT TPOKVTTEL amd TNV GLYKEVIPMOOT
TEPLOVOIOKDV GTOLXEI®MV LE KOWVA YOPOKTIPIOTIKAE KIVODUVOUL.

Znud amopginong avayvopiletol o 1 dpopd HeTa&d TG avamocfeotng a&iog ToV TEPLOVGLOKOD
otoyelov ka1 TG mopovoag afloc TOV OVAUEVOUEVOV HEALOVIIKOV TOUEWKOV POMY GTO
TPAYUATIKO €MLTOKIO TTPoeoAnong tov. H {nud avoyvopiletor oty KoTtdoTacn AOyoplocrov
amotelecpdTOV Kol g oyeTikn mpoPreymn. Otav o Ouhog amopacilel mmg dev cuvipéyel AOYog
PEAMOTIKNG EMOVOPOPAS TNG AoywoTikng a&iog Tov mEPLoLGIaKoD oTolxeiov, 1 TPOPAeyn
dwypdeetar. Edv to mocd tng amoueioong peimbel kot m peimon ovt) ocvvdéetar pe €va
OVTIKELLEVIKO YEYOVOG TOV GUVEPT HETA TNV apyIKT OTOLEIDMOT] TOTE 1) OMOUEIDMOT TOV OPYIKA Eiye
avayvoplotel avtiotpépetan oty Katdotaon Aoyoplacpod ATOTELEGUATOV.

Xpnyuarooikovouixd ororyeia orabéocua mpos nwinen

H oamopeioon ota Xpnuatoowovopkd ototyeio dtbéoipa mpog mdAnon avoyvopiletal pe v
UETAPOPE TNG GVOGMPELUEVNG {Nudc arnd to amobepotikd “Evloyng a&ioc” ota amoterécpota. To
OGO OV PETAPEPETOL GTO OMOTELEGHOTO EIval 1 S10popd PETAED TOV KOGTOVG AMOKTNONG KOl TNG
péyovcag gvAoyng aflag, pelov Omowg amopeimong &lye TPONYOLUEVOS avayvoploTel ot
amoteAéopata. Av 1 €dhoyn a&io (oG LETOYXNG OV AmEKOVICETAL MG XPTULOTOOIKOVOUKO GTOLYED
dwbéoipa Tpog TdAnon petayevéotepa avENOel kot ) adENCN CVTH CLUVOLETAL IE £VO OVTIKEIUEVIKO
YEYOVOC TTOL GUVEPT HETA TNV GPYIKT OTOUEIDOT] TOTE 1) OTOUEIDOT] TOL APYIKA EiYE AVAYVOPIOTEL
avtiotpépetal oty Katdotoon Aoyaplacpod AmoteheopUdToV. AQOPETIKA 1 OTOUEIDON
avtiotpépetarl otnv Katdotaon Zvvoiikov Eicodnpatoc.
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Enevovoeis mov evomorovvrar ue Ty uébooo tis kabapijs Osong

H amopeioon otig Enevdvoeic mov evomolovvton pe tqv nébodo tng kabapng 0éong empetpeiton pe
GUYKPIOT TOV OVOKTNGUOV TOcOoV amd TNV €mEvovom pe v Aoylotikn tov a&io. H amopeimon
avayvopiletor ota amoteAécpoto kol avtiloyileTor €4V LTAPYEL EVVOIKN OVOGTPOPYT| GOTIG
EKTIUNGELG TTOL YPNCYOTOONKAY Y10, VO OTOPUGIGTEL TO OVOKTHOIO TOGO TNG EXEVOVONG.

(P) Amouciceon un ypyuaTooIlKOVOUIK®OY TEPLOVGIOKDY CTOLYEIMV

Ta otoyeio evepynTIKoD OV £X0VV ATPOGIOPLOTNG SIUPKELG MPEAMUN LmN], OT®S Y10 TapAderypo
n vrepoéia, dev vokewTol og andoPeon kol eAéyyovral £oimg Yo amopcioon. Ileplovclokd
otoyyeio Tov VIOKEWTAL G amdoPeon eAEYXOVTOL Yo OmopEiwoT OTaV YEYOVOTA M OAAUYEG OTIG
ocuvOfkeg vrodeikvoovy 6Tt M Aoylotikn aflo umopel va pnv eivor avoktiowun. Mia {npia
amopeimong avayvopiletal yia 1o m1ocd Katd to omoio 1 AoyloTikn a&io ToL TEPLOVGLOKOV GTOLYEIOV
VIEPPOIVEL TO AVAKTNGO TOGO TOV.

To avaxtiowo moco givor n vynAdTEPT TG 0A0YNG a&iog evac meplovolakol oTolyeiov peiov to
Kk60T0g TOANONG Kot TG a&iog yprions. o tovg 6Komohe mPoodlopioUod TG amopeinons, To
TEPLOVOLOKE GTOLYEI OUAOOTOOVVTAL GTO YAUNAOTEPO EMIMESO Y10 T OTOiR VILAPYOVY EEYPLOTA
aVOYVOPIGIES TOUEOKEG POEG (LOVASES dNUIOVPYING TOUEINKAY po®dV). M1 ypMHATOOIKOVOLIKA
TEPLOVOIOKG oTOoLyEin eKTOC omd TV vegpaio MoV VRESTN Omoueimon, eAéyyovtal yuo. mhovn
QVTIGTPOPT TNG ATOUEIONG 6 KAOE MUEPOUN ViDL AVOPOPUG.

Avtihoyopog Inuudg amopeimong g a&iog meplovolak®dv otoryeiov, ektog g vrepaiag, mov
Aoyiobnke og Tponyovpeva £, YiveTor povo Otav VAP oLV IKOVEG EVOEIEELG OTL 1] AmOUEI®OT 0VTA
dev vmhpyel mAéov N €yl pemBel. XTIG TEPMTAOOEIS AVTEG O AVOTEP® OVTIAOYIGUOG avayvapileTot
¢ £€6000.

4.10 Mn kKvKLOQOPOVVTO TEPLOVOLOKE oTolyeia (1] OpNadO TEPLOVGLUKAV OTOL(EIMV KUl
VAOYPEDCEMV) TUASIVOUNIEVA (OG KOTEYONEVU TPOS TAOANGT

O Owhoc ko 1 Etopeion tagvopovv éva pakpompobeopno meplovclakd oTolyeio 1y opdada
TEPIOVOIOKMV OTOLEIDV KOl VTOYPEDCEDY GOV KATEYOUEVO, TPOG TOANGCTM, av M oia Tovg
avopéveral va avoktnoel katd kOplo Aoyo HEc® d1d0eons TV GToLyEi®mV Kol Oyl LECH TNG XPNONG
TOVG,.

O Pacikég mpovmoécelc Yo va ta&voundel éva pokpompdbeco mEPOVOIKO GTOoLYElo M
OpHdda oTOEIOV (TEPLOVOIOKMDY KOl VTOYPEDCEMV) GOV KUTEYOUEVO TPOG TMANGCT, Eival TO
TEPLOVOIOKO OTOXEID M| M oudda vo gival dtabéoiua TPog GUEST TOANGN GTNV TOPOVCH TOLG
KOTAGTOOT, 1 0& OAOKANP®OOT TNG TOANONG Va. £0PTATOL HOVO amd GLVONKES TTOL €ivol oLV BELG
KOl TUTTIKEG Y10 TOANGELG TETOLOV oToLElV Ko 1| TdAnon Oa wpénet va gival e&aipeTikd mihavn.

INo va Bewpeiton 1 wdAnon eEopetikd mhavhy o TPENEL Vo GUVTIPEXOVV COPELTIKG Ol KATMOL
npovimobécels:

() va vapyel déopevon g Aloiknong avapopikd Ue €va oXES10 TOANCTG TOV TEPIOVOIUKDV
otoyeiov N g opuddoc,

(B) va &xet evepyomonbet Eva TpoOypappo EEEVPESTG LYOPUGTH KOl OAOKATPMOTG TNG GUVAALAYNG,
(y) M mpoopepduevn T TdOANoNG Oa TPEMEL va gival 08 AOYIKY] GLUGYETION HE TNV TPEYOVGA
ayopaio a&io TV TPOG TMOANGT TEPLOVGIAKMYV GTOLEI®V 1) TNG OULASOG TEPIOVOIOK®DV GTOLXEIWDV,

(8) N mdANoT avapéveToL va. £xEl OMOKANP®OEL EVTOG EVOG £TOVG OO TNV NUEPO TOV TO TEPLOVGLUKO
otoyyelo M oudda otoryeimv Ta&voundnkav ooV KATEYOUEVO TPOC TMANCT €KTOC OPIGUEVOV
eEapéoemv, Kot

() ol gvépyelec MOV AmOITEITOL VO, YIVOUV TPOKEUEVOD Vo OAOKANpwOel 10 6Y£d10 THANnong Oa
TpENEL v Katadekvoouy OtL dgv gival mhovov va omontnfodv GNUAVTIKEC TPOTOTOMGELS OTO
o)€510 00TE OTL TO GYES10 Ol axvpwOEei.
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Apécmg mpwv v apykn TaElvOUNoN TOV TEPLOVCLOKOD GTOLXEIOL M TNG ORAdNS CTOEI®MV Kol
VIOYPEDCEDY OC KATEYOUEVOV TPOG TOANGCT TO TEPIOVOIOKO GTOXEI0 (] OAOL TO. TEPLOVGIUKY
oToYEl0 KOl 01 VIOYPEDOELS TOV TEPILAUPAVOVTAL GTNV OUAdN) TOTIL®VTOL PE BAon T 1oydovTa
o KaBe mepintoon AIIXA.

Ta paxpompdfecia meplovolakd ototyeio (1 01 OUAOEG TEPLOVGLOK®DV GTOLYEIDV KOl VTOYPEDCEWDV)
oV TAEIVOUOVVTOL GOV KATEXOUEVO TPOG TAOANGT AMOTIUM®VTOL (LETE TNV apykn TaSvounon og
avoTEP®) otV yapnAdtepn afio peta&d g aglog mov ovtd ep@avifovtol GTIG OKOVOUIKES
KOTOOTACES KOl TNG €oAoyng a&iag Tovg pelopévng katd ta aueco €£oda didbeong, Kot ot
npokvTTovoeg (nuieg omopeimong Kotaympovviol ota amoteAéopato ypnione Omown mbovn
avénon g edroyng aflog oe petoyevéotepn omotiunon 0o KaToY®PEITOl GTO OTOTEAECUOTO
¥PNONG OAAG OYL Yo TOGO PEYOAVTEPO TNG ap)IKd KaTaywpnOeicag {npiag anopeimong.

A6 v nuépa katd v omoia v pakporpodecpo (amocPevopevo) meplovclokd ototyeio (1 To
HOKPOTPOOEG O TEPIOVGLOKE GTOLYEID TTOL TEPILAUPAVOVTOL GE Lo OUAOO TEPLOVGLOKMDY GTOLXEI®V
KOl DVTOYPEDCEWDV) TOEIVOLEITOL GOV KATEYOUEVO TPOG TAOANOT], dev Aoyilovton amooPécelc eni TV
&V MOY® HOKPOTPODEGU®VY TEPIOVCIUKMV GTOLYEI®V.

4.11 Meroyké Kepdioro

Ot kowég petoyéc tagwvopovvtal ota ido kepdiao. To kdoTog MOV oyetileTon dpeca pe v
£K300M VE®V UETOXOV 1 SIKUOUATOV TPOoipeons ELPavICETOL 6T0 0100 KEPAAOLO OPOIPOVUEVOL
TOV GYETIKOV POPOV EIGOONLLOTOC.

Ye mepintwon mov omowdnmote etarpeion Tov Opidov ayopdler petoyxég g Etoupeiog (idieg
UETOYEG), TO OVTAALOYUO TOV KATOBAAAETAL, GUUTEPIAQUPAVOUEVOV TUYOV AUEGO ETIPPUTTOUEVOV
€€00mV (LETA TNV 0QAIPEST] TOV CYETIKOV POPOV EIGOOMUATOC) APAIPEITL o To 1010 KEPAAMLQ
oL avoAoyoOv otovg petdyovg g Etaipeiog, émg 6Tov ol pETOYEG ovTEC akvpmBoLV N va
emavek600oOv. Av ot petoyég emavekdobovv otn ocuvvéyela, kdOe avidAiayuo mov AapPavertar,
kaBopd amd TLYXOV Gueca EMPPITTOUEVOV €£00MV TOV GUVOALOYDV KOl TV GYETIKOV POP®V
€1600NUATOG, TEPIAOUPAVETOL 0T, 1010 KEPAAALN TTOV OVOAOYOLV GTOVG peTdyovs TG Etaupeiog.

4.12 Aszrtovpyikég MicOmoelg

Ot LoBmoelc oTIC 0Toleg £V ONUOVTIKO HEPOG TOV KIVODVOV Kol TOV OQEAEIDOV TNG 1010KTNGIOG
dwtnpovvral amd tov ekpucbot tagvopodvial ®g Asttovpyikés picbooelg. Ot mAnpopég mov
yivovtor yuo. Aertovpyikésg pobmoelg (kabapés amd Toxdv Kivitpo mov TPoceipbnkay omd Tov
eKpIcOmT) YpEDVOVTOL GTNV KOTACTACT UTOTEAECUATOV o8 6Tofepn Pdom katd Tn d1dpKeln TG
picBwong.

4.13 Do6pog £1600MNaTOG (TPEYOY KO AVABUALLOPNEVOS)

O 1péyev Kol avoBoriOpevog pOPOg E1G00MNIATOG VIOAOYIfovTal PACEL TOV OYETIKOV KOVOLAM®Y
TOV OIKOVOUIKMOV KATAGTACEMY, GOUPOVO, LE TOVG POPOAOYIKOVG VOLOLG IOV 1o)VovV 6TV EALGS«.
O 1péy@v POpoc €IGOMUATOS APOPd, POPO €M TOV POPOAOYNTEMY KEPO®V Tov Opilov Om®C
AVOLOPPOONKAV GOUP®VO LE TIC OTOLTIGEIS TOV (POPOLOYIKOD VOOV, Kol VTOAOYIGTNKE pe Pdon
TOV 16X0OVTO POPOAOYIKO GUVIEAECTN.

H ovafoiridpevn @oporoyia vmoloyiletor ypnowonowwvrag T uébodo vmoypemoeswg (liability
method) o€ OAeC TIC TPOCWPIVEC POPOAOYIKES SLOPOPEG KOTA TNV TMUEPOUNVIOL TOV 1GOAOYIGHOV
HeTOED NG QOPOAOYIKAG Pdong kot g AoyloTikng a&log TV TEPLOVCIOKAV GTOLEI®V Kot
VIOYPEDCEWDV.
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Ol OVOUEVOUEVEG (OPOAOYIKEG EMTTMGES OO TIC TPOCOPWVES (QOPOLOYIKEG  OLOPOPES
npoodtopifovtor ko gpeovifoviot gite mg HeALOVTIKEG (OVAPOAAOUEVES) POPOAOYIKEC VITOYPEDGCELS,
€ite oG avoPaALOUEVEC POPOLOYIKEG OTUITIOELS.

Kartaympoovtar avafoldlopeves QOPOLOYIKEG OMOLTNCEL] Y10 OAEG TIS EKMECTEEG TPOCMPIVEG
SPOPES KaL TIG LETAPEPOUEVEG (POPOAOYIKEG IMUIEG KaTd TNV ékTaon mov miBavoloyeital 6Tt Oa
VIAPYEL OIOESILO POPOAOYNTED KEPDOOG EVOVTL TOV OTOIOV 1) EKTECTEN TPOSMPIVY dlopopd Umopel
vo. a&lomomOei.

H Moyotucn a&io tov avafolAopevav goporoyIKOY omotnoemy avodsmpeital € kGO nuepounvia
1OOAOYIOHOD Kol HEWOVETOL o010 Pabud mov dev mbavoroysitar 0Tt O vrdpEovv  apkeTd
QOPOAOYNTEN KEPOT EVOAVTL TV OTOImV Vo, Ypnoiporondel Lépoc 1 T0 GVVOAO TOV AVUPIAAOUEV®Y
(POPOLOYIKMV OTOITCEMV.

O TpEYOVOEG POPOLOYIKEG OMALTICELS KOl VIOYPEDGCELS YO TNV TPEXOVGO KOL TIG TPOTNYOVUEVEG
YPNOES OMOTIUADVIOL GTO TOGO TOL AVOUEVETAL VO, TANP®OEl oTIg Qoporoyikég apyés (1 va
avoktnOel amd avTég), Le TN YPNON POPOAOYIKAOV GUVTEAEGTMV (KOl POPOAOYIKMY VOLMV) TOV £XOVV
Oeomiotel, 1 ovclooTikd Osomiotel, pExpt TNV nuepounvia Tov IsoAoyiouov.

4.14 Tlopoyic og epyalopévoug

(a) Bpayvmpobsoues mopoyés

O1 Bpayvrpodeopeg TopoyEc Tpog Tovg epyalopévong (ektdg amd mapoyég ANENG TG EPYACIOKNG
oYEOMG) O€ PO Kol 6€ €id0¢ avayvopiloviol og 5000 dtov kabiotavtor dedovievpéves. Toyov
ave€OPANTO TOGO KOATUYMPEITOL MOF VTOYPEMCY, EVO GE TEPIMTOON 7TOL TO TOGO 7OV NOM
KkatafPAnonke vaepPaivel T0 TOGO TOV TOPOYDV, 1| EMLYEipNON avayvopilel To vTepPAlAov TOGO ®G
oToElD TOV EVEPYNTIKOV TG (TPOTANpwOEY ££060) HOVO Katd TNV EKTOGT OV 1 TPOTANPOUN Oa
00N YNGEL G€ LEI®MOT UEAALOVTIK®V TANPOUDV 1| GE ETSTPOPT.

(P) Hapoyés uera Ty é60do amo Ty vrypecia

O Ophog ko 1 Etapeia dev €xovv voype®oelg yio TopoyEg 6tovg epyalopevoug puetd vy €£000
amd TNV VINPECiQ, EKTOG OO TIG TPOPAEMOUEVES amd TNV gpyaTiky vopobesio amolnudcelg yio
amoAvon N cvvtagloddtnon.

() HHapoyés tepuationod tns anacyoincns

Ov vmoypemoelg v amolnuiowon Tov 7TPocoREKOL vroAoyifovtalr oty mapovoo ofio TV
UEAAOVTIK®V TTapoy®V Tov Bewpodvior de00VAEVpEVES KATA TO TEAOG NG YpNong pe Pdon v
avayvopLon SIKOIOUOTOS TTopoY®V TV epYuloUévemV KaTd TNV OlGPKEW TNG OVOUEVOUEVNG
gpyaoakng Cong. Ot avetépm vroxpedcel; vmoAoyifovtar pe PAoT TIC OKOVOUIKEG Kol
OVOAOYIOTIKEG TAPAdOYEC TOL avaAvovtal oty onueinon 31 kot kabopilovtal ¥pPNOYOTOIDVTOC
TNV avoAoyloTIK péB0do TPOoPAETOUEVIG TIGTOTIKNG Hovadag vroypémong (projected unit credit
method) kot ™ péBodo ™¢ mpoodevtikng mpoPorrg (roll forward), AapPdvoviog vaoyn Tig
QoY MPTCELG KO TIG LETAKIVI|OELG TOV TPOCMOTIKOD.

Ot oyetikéc mpoPAEYELS TG XPNONG SLUTEPILOUPAVOVTOL 6TO KOGTOC Le00d0010g OTIC CUVIUUEVES
KOTOOTOOELS OMOTEAECGUATOV KOl OmOTEAOUVTOL omd TNy mopovoo afio TOvV Topoydv mTov
KATESTNGAV 0E00VAEVUEVES KATA TN OLAPKELN TOV £TOVC, TOVG TOKOVG EMTL TNG LITOYPEMCNG TOPOYDV,
VYOV KOOTOG TPOYEVEGTEPTG VANPEGING, TO, AVOAOYIOTIKG KEPON N {npieg Ta omoia avayvopilovrat
oTn ¥pNon Kot 6mola aAla Tpodcbeta cvvta&lodoTikd Koot Ta KOGTN TPOYEVESTEPNG VANPECIOG
avayvopilovtal oe otabepn Paon Tave oty péomn mePiodo £ GTOV Ta. OPEAN TOV TPOYPUUNTOG
KaToypOoVV. O1 VTOYPEDGELS Y10 TIG OVAOTEP® TOPOYES OEV YPNUATOSOTOVVTOL.

Ta avoloylotikd KEpOM Ko ot {nUieg TOL TPOKVTTOVY ATd EUTEIPIKEG AVOTPOCUPUOYES KOl OAANYEG
G€ OVOLOYIOTIKEG TAPUOOYES YPEDVOVIOL 1) TIGTOVOVTOL GTO (0100 KEPAAOL OTO AOITO GLUVOAKE
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£€6000 Kot TV mEPI0d0 KATA TNV 0Toi0l TPOKVTTOVY. AVTA TO OVAAOYIGTIKG KEPOT Kot ot {nuieg
avayvopiloviol GUEGO OTO OTOTEAECUATA E1C VEOV KOl OEV LETAPEPOVTUL GTO, ATOTELEGLLOTO YPTONG
O€ LETAYEVESTEPES TEPLOOOVG.

O vroypedoelg mapoydv vroroyilovior g N mopovca afio TV EKTIHMOUEVOV UEAAOVTIKMOV
EKTOLLEVCEDV WE TN YPNON EMTOKI®V OHOAOY®V TOL OMNUOGIOL 1 ETAPIKOV OHOAOY®V, OTOL
VIAPYEL PN AYOPE Y10 ETOUPIKG OPOAOYO GTNV EKACTOTE YDPA, LE NUEPOUNVIEG ANENG TOPOLOIEG
pe T nuepounvieg AMEng g avtiotoymg vroyxpéwons. To kdotog mpovimnpesiog avayvopileTot
amevbeiog 6TV KOTAGTAGN OTOTELECUATOV YPTIOG.

4.15 TIpofréyerg, evoeyOpneveS VITOYPEDGELS KU EVOEYONEVES UATALTNGELS

[poPréyeic avayvopilovior 6tav o Outhog 1  Etoupeia £xel mopohoeg VoUIKEG 1 TEKUOPOUEVES
VIOYPEMOELS (OG OTOTEAECUO TPOYEVESTEPMV YEYOVOT®V, &ival mbaviy 1 ekkabdpion Tovg pécw
EKPONG TOPWV, TO. OE TOGE TOV VIOYPEDCEMV UTOPOLV Vo, ekTUnBovv a&omicta. O mpoPréyelg
emave&etaloviol o KGOe MUEPOUNVIK TOV OIKOVOIIK®OV KOTOGTAGE®V Kol mpocapuolovial €161
wote va omekovilouv T mapovoa ol ™ damdvng TOv avOUEVETOL Vo eKTapevdel v v
TOKTOMOINGN TNG VIOXPEMONG. ZYETIKA LE TIC TPOPAEYELS TOV OVOUEVETOL VO EKKAOAPIOTOVV OF
poakporpofespo opilovta, omdte N EMIOPOOT TNG YPOVIKNG a&log TOL XPAUATOG EIVAL OTLOVTIKT, TO
GYETIKA TOGA VIOAOYILoVTaL TPOEEOPADVTAG TIC AVOLEVOLEVES LEAAOVTIKEG TAUEWNKES POES UE VOV
GUVTEAEGT] PO POPOV 0 0mol0g VTIKATOTTPILEL TIG TPEYOVGEC EKTIUNOCELS TNG AyOpdc Yo, TNV
ypovikn aio. Tov YPNUATOC, Kol OTOL KPIVETOL OMOPAITNTO, TOLG KWOHVOVUG 7oL oyetilovran
GUYKEKPLUEVA. [LE TNV VTOYPEDGT).

Ot evOeyOUEVEG VTOYPEDGCEL; O&v  avoyvopiloviol OTIC OIKOVOUIKEG KOTOOTAGES OAAG
YV®GTOTO0UVTAL, €KTOC €Gv 1 WOAVOTNTA HOG EKPOTG TOPMY OV EVOOUATMOVOLY OLKOVOUIKY
opéAN eivar eddytotr. Evdeydpeveg amaitioelg dev avayvapiloviol 6Tl OIKOVOMIKEG KOTAGTAGELS
OAAG YVOGTOTOIOVVTOL EPOGOV 1] EIGPOT] OIKOVOUIKMV OPEAELDV Elvar Thavr.

4.16 Avayvopion £660@v

Hwinceis npoiévrwv

Ta €600 amd TOAGEIG TPOIOVTIOV KUl EUTOPEVUATOV TEPAOUPAVOLY TV €0AoyN a&io TOANONG
avtav, kabopd arnd ®opo [pootBépevng Alag, exkntmoelg kot emotpopéc. Ot ToAncelg ayadov
avayvopifovtal 6tav 0 Ophog Topadidet ta ayodd BAcEL TV OpOV TG CUUPOVING GTOVE TELITEG 1|
o oyafd yivovtor omodektd oamd avtovg Kou 1 giompagn ¢ oamaitmong eivar  €0Aoya
eEacpariouévn.

Hapoyn venpecidrv

Ta éc0d0 and mapoyn vanpecidV Aoyilovtar Ty mepiodo TOV TOPEYOVTIUL O VINPEGIES, pe PaoT To
GTAO0 OAOKANP®ONG TN TAPEYOUEVNG VANPECIOG O GYEOT] LE TO GUVOAO TMOV TOPEYOUEVOV
VINPECUDV.

‘Ecoda oo ToKkovg

Ta 6000 amd TOK0VS avayvopilovial PAGEL YPOVIKNG avaloyidg Kol LE TN XPNOT] TOL TPOYUATIKOD
emrokiov. Otav vmépyel anopelmon TV amalTnoe®y, 1 AOYloTiK)] o&io aVTOV UEIDVETOL GTO
OVOKTNGIHO TOGO TOVG TO 0moio gival 1 Tapovoa a&la TOV OVAUEVOUEVOV UEALOVTIK®DV TOUEILKDV
pPOdV TPOEEOPAOVUEVOV LE TO OPYIKO TPAYUOTIKO EMTOKIO. XTI1 GLVEYELW Aoyilovtal TOKOL e TO
1010 emMTOK10 €M TNG OMOUEI®UEVNS (VEOG AOYIoTIKNG) a&iog.

4.17 Kooctog ypnpratodotnong

To Kk606T0C daveIoHOD TO GUECH OTOOIOOUEVO OTNV Oyopd, KOTOOKELN M TOPAY®YN EBIKOV
TEPLOVGIOKDV OTOLYEI®MV Y10l TOL OTTOI0, ATALTEITOL OTLLOVTIKTY ¥POVIKT TEPT0d0G HéEYPL VL Eivarl ETOLOL
Yoo TNV TWPOTIOEUEVT (PO 1 TAOANGN TOVG, TPOCTIDETAL GTO KOGTOG KINONG OVTOV TOV
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TEPLOVOIOKMV GTOLYEIOV UEYPL TNV YPOVIKY GTIYUN OV 0vTd o lval OVoL0GTIKA £TOWA Yo TV
npoTdEuEVN Ypnon N TdAnon tovg. Ta £€60da amd TPOocwPIVEG TOTOOETNOELS AVOANPOEVTOV TOGHY
Yoo TNV XPNUOTOSOTNOT TO®V TOPATOVEO TEPLOVCLOK®MY oToleiov kobmg kol m  elompoén
EMYOPNYNOEDV LUEWOVOVV TO KOGTOG OAVEIGHOD TTOL KePaAatomoteital. To KOGTOG SAVEIGHOD GTIG
vIolomes  mEPWTM®OELS emPapOvel  To  amoteAéopoTo TG  XPNoNG  MESO oty omoia
TPOYLLOTOTOLEITALL.

270 PETPO OV TOL KEPAANLD TPOEPYOVTOL OO YEVIKO SUVEICUO KOl YPTGYLOTOIOVVTOL Y10 TO OKOTO
NG AmOKTNONG EVOG TEPLOVGIOKOD GTOLYEIOV TOL TANPOL TIG TPOHTOOEGELS, TO TOGO TOV KOGTOVG
davelopod mov eivor emALEO Yo KEQPOAOOTOINGN TPOGOoPILETOL HE TNV EQPUPUOYN €VOG
GUVTEAEGTY| KEPOANLOTOINGTG, OTIG EXLEVOVTIKEG OOTAVESG Y10l OLTO TO TEPLOVGLUKO GTOLYEID.

4.18 Képdn avéa peroyn

Ta Baocwd ké€pdn / (uigg) ava petoyn vroroyifovrat dtapmvtag to kKaboapd képdn 1 {nuég mov
0modidoVTOL GTOVG HETOXOVG TNG UNTPIKNG ME TO UEGO OTAOUIGUEVO Pl KOWVMV UETOYDV TOL
givol € KuKAOQOpia Katd T dudpkeln Kabe ETovg, e&apdvtag Tov HEGO OPO TOV KOWAV LETOYDV
7oV amokTNONKav omd Tov Opho g ideg LeTOYES.

Ta approppéve képdn / (uigg) ava petoyn vroAoyilovion pe T daipeon tov kabapmv KePOOY 1
MoV mov amodidovial 6Tovg HETOYOVG TG UNTPIKNG HE TO oTaOGUEVO PEGO apliud Kowvmv
UETOY®V 0€ KuKAoQOpio Katd T S1dpKeLa TG YpNons, Onwe Tpocapuoletal Yo TV eXidpaon TOV
SVVNTIK®OV TITAOV HETOTPEYIL®V GE LETOYES.

O péoog otabpicpévog aplfuds TV KoMV UETOYMV GE KLUKAOQOPIO, KATO Tr OUPKE TNG
AOYIOTIKNG TEPLOSOV Kot Y10 OAES TIC TOPOVGIALOUEVES AOYIGTIKES TTEPLOOOVG TPOGOPUOLETAL Y10l
yeyovoTo oL £xovv peTaPdAcl Tov aplipd TOV KOOV PETOX®V GE KLKAOQOPio Ypic ovtioToym
LETOPOAY 6TOVG TOPOLG.

4.19 IT\npo@opncn kotd Topéa

Ot Aertovpyikoi topeic mapovsialovior KaTd TPOTO GOUG®VO UE TNV ECMOTEPIKY] TANPOPOPTOT) TOL
TOPEXETAL OTOV TPOICTAUEVO ANTTN 0mo@dcewv. O TPoioTAUEVOG ANTTNG OMOPAGE®DY, O OTOi0g
givorl LTEHOVVOGS Y10l TNV KATOVOUT TOV TOPOV Kot TNV A&OAGYNON TOV EMOOCEMY TOV AEITOVPYIK®V
TopémV, Exel YapaKTNPoTEL G T0 Alokntikd Zvpfoviio, T0 0omoio AQUPAVEL TIG OTPATYIKESG
OTOPACELS.

5. AIAXEIPIXH XPHMATOOIKONOMIKON KINAYNQN

HMapdyovres pNUATOOIKOVOUIKOD KIVOVVOL

Ot dpaotnpiotteg tov Opilov Tov aQvovy eKTEBEEVO 08 TOKIAOVG YPMLLOTOOIKOVOUIKOVG
KWoOvoug Om®g 0 Kivouvog ayopdc, 0 TMOTOTIKOG KivOuvog kot o kivouvog pevototntag. To
TPOYPaUUO Stayeiptong Kivdvvov €oTidlel 6T0 U TPOPAEYIO TOV YPTHATOOIKOVOUIKDY OyOP®V
Kol EMOIOKEL Vo, gEAayloTomomoel mlaveg dvoueveic emdpacelg otig mdocelg tov Opidov oto
YPNUATOOIKOVOLIKS TEDTO.

H Suoyeipion 1@V xp1LOTOOIKOVOLIKOV KIVOOVOV SIEVEPYEITOL 0O VOl KEVIPIKO TUNLO d10yEipiong
dwbeoipmv, ot ToAMTIKEG TOV omoiov gykpivovtal amd To Atokntikd Zoppodito. To Tunua
dwyeipiong dwbecipmv avayvopilel, vroroyilel Kot avTioTadpilel ¥pNUOTOOTKOVOUIKOVG KIVOHVOUG
GE OTEVI] CLVEPYUCTIN UE TIC AETOVPYIKEG HOVAdES TOL OPIAOD OTOCKOTMVTAG 6TO PEATIOTO OPEAOG
TV MetoymVv.
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H xeporowaxn doun g Etapeiog amotedeiton and 0w kepdaioo kot tpamelikd davelopo. H
Etoupeio dev vokerton oe Oeopobetnuéveg puOpioelg KeQoAQKNG ETAPKELNG EKTOG OO OVTEC TIG
omoiec opiler o K.N. 2190/1920.

Ot xpNUOTOOWKOVOUIKES VIOYPEDCEL; Tov Opihov (Tépav TV  EUTOPIKAOV VIOYPEDCEWDV)
amoteAovvTon and Ppayvrpoecpa Tpamelicd Kol opoAoylokd ddvewr. Mg ta oveoTép® TPOIdVTU
YPNHLOTOS0TOVVTOL O AVAYKEG GE KEPAAMLO Kiviomg Kabmg Kot ot emevdHoel; o eE0TAGUO.

ZVVOTTIKG, Ol LOPPES YPTLOTOOIKOVOUIK®OV KIVODVAOV TTOV TPOKLITOLV OVAADOVTOL KOTOTEP®.

a) Kivovvos ayopdg

(i) Zovallayuatiog Kivoovog

O «ivduvog awtdg Kpivetal oYeTIKG TEPLOPIGUEVOS KabmG, TopdTt 0 Outhog Asttovpyel oe diebvig
nepPaAlov, oL dpacTNPIOTNTEG TOV KOl Ol EMEVOVOEIS O EMYEIPNOELS Ol OMOIEG EYOVV £0p0. KoL
dpaoctnpromorovvtol oto eEwTePKd givar pikpng khipakog. H Etaipeio kot ot eAAnvikég Buyatpikég
SV £€YOVV OTUAVTIKA GTOYELD EVEPYNTIKOD Kol TOONTIKOV GE VOHIGHA S10popeTikd omd To Evpd kot
MG €K TOVTOL OEV VEIGTATAL OVGIAGTIKOG GUVOAAAYLLATIKOG KIvOUVOG GYETIKA [LE TO. aTOLYElD QVTA.
O tworoynoelg g Etaipeiog kot tov EMnvikdv Buyatpikdv yivoviol amokAelotikd o Evpo.
Emiong dev vmapyovv avelAUUEVES 1] TPOYPUUUOTIGUEVEG LEANOVTIKEG EUTOPIKEG GUVOAAAYEG OE
VOUIOUO  JLOPOPETIKO TOVL AEITOVPYIKOV, KOL OEV OVOUEVOVTOL OTNUOVTIKEG ENITTOOEL, OO
GUVOALOYLLOTIKES SIUPOPEC.

O Ouhog éyel pua emévdvon ot Boyorpiky) Unisoft Romania SA, 10 Agrtovpyikd vOpiGpHo g
omoiag givar 0 RON kot to meplovoiakd g ototyela ekTifeviol 68 GLVOALAYUOTIKOVG KIVOUVOUG,.
AOY® TOL OTL TO. OYETIKG OWKOVOLUKA LEeYEOn Sev €ivol GMUOVTIKG, J&V VEIGTOTOL CMUOVTIKOG
Kivouvog.

(ii) Kivovvog tiung

O Ophog dev exTibeTon GE KIVOLVO TILDV YPEOYPAP®Y AOY® TOV TEPLOPICUEVMV ETEVOVCEMV TOV O
OVTOTNTEG.

(iii) Touciarxés poég Kat dixarn adio ExTOKIiOv KIVOHYOD

O Owrog, mépav TV mpobeouiok®dv Kotabécemy Kol Tov Katabécewv Oyems, Ogv €xel GAAM
onuovTiKa €vtoko otoryeio evepyntikov. Tnv 31 Askeufpiov 2015, oyxetikd pe t1g Tpobecpokég
KatafEoelc, AOYOL TOL TEPLOPIoUEVOD peYEBove avtdv, €dv to Euribor eiye avénbei/peindei katd
1,5%, n enidpaom 610 kabapd KEPSoG TG ¥pNong Yo Tov Opho givat P GnHovVTIK.

O «ivévvog emitokiov Tov Opilov ov&avetal and Tig dOVEINKES TOV VTOYPEDMGELS. Ol VTOYPEDCELG
TG LTOKEWVTAL 68 PETAPANTA emtokio wov Pacilovtar oto Euribor xon gkfétovv tov Optlo oe
Kkivouvo tapglok®v poov emttokiov. O Ouihog dev €xel GuVAYEL GLUEMVIEG OVTIGTAOONG
(hedging) tov emToKIOKOD KWwOOVOL. AdY® TOV TPEYOVGMYV OIKOVOMKADV OLCYEPEIDV, T
OVTIHETOTION TOL KwdHvov avtod omd tov Opho efaptdtor amd GYeTIkEG GUVEVVONGELS TNG
Awoiknong pe T1g motmTpies Tpdmnelec o1 onoieg etvorl Kot LETOYOL Kol EKTPOGMOMTOL TOVG GLUUETEXOVV
GTO0 O10IKTTIKO GLUBOVALO.

B) Iherwtiniog kivévvog

O Ophog givar extebeipévog oe TIOTOTIKOOS KIVOUVOUG Ol 0TTOI0L TPOEPYOVTOL OO TIC EUTOPIKEG

OTOTNGOELG OO TELATEG KAl TOVG TIGTMTIKOVG KIVOUVOLG OV avTIETOTI{ovv avtol. Ot amatthoelg

amd mEAGTEC TPOEPYOVTAL KLpIg amd o peydAn, evpeio mehatelokr Paon. Emiong onpoavtikd

HéPOg TV  gumoplk@v amoitnoewv  aeopd Nouwd Ilpdécwma Anpociov Aikowov. H
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Altec

YPNLOTOOIKOVOUIKT] KOTOACTOOT TMV TEANTMV TOPUKOAOVOEITAL S10pKMOG OTO TIG ETOIPEIEG TOV
Opitov.

H Awoiknon e&etalel ko a&loloyel TNV TIGTOANTTIKY IKAVOTTO, TOV TEAATOV GE OTOIKT Bdon Kot
TPOKEWEVOD VO OVTIHETOTIGEL E101KOVG TIOTOTIKOVS KvdOvovg, mpofaivel oe TpoPréyelg yio {npieg
a6 anaioon. Xto téAog TG mEPOdoL, N Aloiknor Bedprnoe OTL dev VIAPYEL KOVEVOS OVGIOING
TOTOTIKOG KIVOLUVOG, TOL Vo unv KoAvmtetor MO omd Tig MOn oynuaticbeioeg mpoPAréyelg
EMGOUADY OTALTCEDV.

Ta 1pNLOTOOIKOVOLIKE GTOLXEID EVEPYNTIKOD OV EVEYOVV TIGTMTIKO Kivouvo £ovv g e€Ng:

O Omog H Eroipeia
2015 2014 2015 2014
Xpnporootkovopkd ototyeio dlobécyta Tpog
TOANoN 16.499 16.499 0 0

Eumopucég & Aowmég Anontnoetlg 13.132.478 15.523.014 349.998 3.776.412
Tapetaxd Awabéoyia Kot lwodvvopo 6.526.357 4.158.349 7.352 375.769
19.675.334  19.697.862 357.350 4.152.181

) Kivévvog peverotnrag

H duwyeipton tov xwddvov pevotdtmrag mpoimobétel emapkeic €EAGQPAAITELS YPNUATIKDY
dwbecipov kot v SbecdTTO XPNUOTOSOTNONG HECH EMOUPKAOV TICTOTIKMOV YPUUUDV. AOY®
™G OGVVOIKNAG QUONC TV dPACTNPIOTHT®V KOl TNG OLGUEVODG OWKOVOUIKNG KOTAGTAONG TOV
avtipeTonilel o Oprog, 1 duvatdtnta ypnpatodotnong eEoptdtat amod Tig ToTdTpLeg Tpdnelec. Me
7O 1010 OKEMTIKO, 1 OlOYEIPION NG PEVGTOTNTOG VIO TNV IKAVOTOINGCT] TOV YPTLOTOOIKOVOUIKMDY
VIOYPEDGEDV EE0PTATOL OLOIMG OO TIG TAPEYOUEVES YPAUUES OO TIG TGTMOTPLES TPATELES.

Adyw tov 011 0 Ophog kan m Etanpeion v 31" Aekeuppiov 2015 war v 31" Agkeufpiov 2014
avtiotoya, 6V TNPNOAY TOVG OKOVOLIKOVG Opovg TV cvpuPdcewv (financial covenants) kot dev
glyav egoaopalioel petdbeon (waiver) amd Tig daveiotpleg tpameleg Yo TOVG OPOVLE AVTOVS, TO
obvolo ToV daveimv gppaviletal otig Ppayvnpodeciec vroypemoelg wg 1 étog, pe eéaipeon TIg
TPOVOLIOVYEG LETOYEG TOGOV gVp® 7.5 ek. (Enpeimon 30).

‘Omrog
31.12.2015 "Ewg 1 £t0g Amo 1 émg 5 ¢t Iave omd 5 £t
Aaveiopog 88.238.184 0 7.500.000
Epmopiéc kot Aowmég vmoypedoelg 26.387.677 0 0
114.625.861 0 7.500.000
31.12.2014 "Ewg 1 £t0g Ano 1 émg 5 ¢t Iave omd 5 £t
Aovelopog 83.600.831 0 7.500.000
Epmopikéc kot Aowmég vmoypedoelg 22.369.322 0 0
105.970.153 0 7.500.000
Etapeia
31.12.2015 "Eag 1 étog A76 1 £mg 5 £ Iave and 5 ¢t
Aaveiopog 9.729.189 0 0
Epmopikég kat Aowmég vmoypemoelg 14355916 0 0
24.085.105 0 0
31.12.2014 ‘Emg 1 étog Ané 1 £og 5 €t
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ave anod S étn

Aaveiopog 9.099.397 0 0
Eumopikég kat Aowmé vmoypemoelg 16.206.589 0 0
25.305.986 0 0

0) Aiayeipion KepaialovyiKkov KIvovvon

O Opidog drayelpileTor TV peLOTOTNTO LECH TNG CLVEXOVS TAPAKOAOVONGNG TAUEINKDY PODV Ko
mg eEaocealong Swbecipmv kol ypnuatoddTone mpog KAAvyn Aerovpyik®v ekpowv. H
ypnuatodotnon tov Ouilov avtieitar amd Tig miototpieg Tpdmelec ol omoieg ivar kot pétoyotl g
Eraipeiag.

&) Evloyn alia

Ta 0o TOL TEPLEYOVTAL OTIC CUVIUUEVEG GUVOTTIKEG KATAGTACELS YPNUOTOOIKOVOIKNG BEonc Yia
T StB€GL0, TOVG TEAGTEG KoL TIG AOUTEG OMALTIOELS, TIC TPOKATAPOAES, TOVG TPOUNOEVTES, KOl TIG
rowmég Ppoyvnpobecuec vmoypemoelc mpooeyyilovv TiG avtictoyyeg evloyeg afiec AOY®m TG
Bpayvmpdbeoung ANENG TOV  YPNUOTOOIKOVOUIK®V ovtdv  pécwv. Ot egdloyeg oblec Tov
YPNLOTOOIKOVOUIK®Y GTOXEI®V oL gival dlobEctua Yo TMANOT| €V dUMPAYLATEVOVTOL GE EVEPYN
ayopd. O Ophog ko 1 Etaupeia 11 omotipovv oty e00teptkn Aoyiotikn tovg a&io kabng:

o O &Kd0TEG OMOTEAOVV ETOIPEIEG TOL JPOCTNPIOTOOVVIAL GE OYOPEG UE YOUNAN
EUTOPEVSILOTNTOL

o Ot 0a&ieg TOV GUUUETOYDV OEV EIVOIL CLOVTIKEG GE OYECT] LE TO GUVOAO TOV EVEPYNTIKOV
tov Opilov xon g Etaupeiog.

o  O1 evdoyeg atieg TV daveinv givorl Tepimov ioeg pe TIg Aoylotikég a&ieg Tovg kabdg Ta
SAVELDL PEPOVY KLUUUVOLEVA ETITOKLO, EKTOC TOV LETATPEYILOV OUOAOYLOKOD daveiov Tng
Altec Software o omoio @épel otabepd emtdokio oA 1 €OAoyn a&io Tov Tpooeyyilel Tnv
AOYIOTIKT] TOL  YPNOWOTOIOVTOC a&iec Yo TopOUHOlD YPMUATOTICTOTIKA UEGO OV
kaBopilovror and v ayopd.

6. BAXIKEX AOT'IZTIKEX EKTIMHXEIX KAI KPIXEIX

Ol AOYIOTIKEG EKTIUNGELG KOl KPIOELG TPEMEL GLUVEX®SG Vo, a&loAoyodvtol PACEL TNG 1GTOPIKNG
gunepiog Kot GAA®V TopayOVTIOV, GUUTEPIMAUBOVOUEV®OY TPOGOOKIMV Y10 HEALOVTIKG YEYOVOTO
7ov BewpodvTol eOA0Y VIO TIG EKAGTOTE GUVOTKEG.

O Opvog ka1 M Etoupeio dievepyodv mpoPréyelc ko vrmobécelg mov apopodv 1o péAlov. Ot
VTOAOYILOUEVEG AOYIOTIKEG EKTIUNOES omoaviog 0o 1oodviar HE TO GYETIKA TPAYUOTIKA
amoteréopata. Ot EKTIUNOELS Kat 01 VTOOEGELG, TOV EVEXOLV CNUAVTIKO KIVOLUVO GTO VO 0AAOIDCOVV
TO. AOYIOTIKG OTOTEAEGLOTO TOV GTOWEI®V TOV EVEPYNTIKOD KOl TOV VIOYPEDGEDV TNG YPNOMNGS,
nopatifeviol TapaKaTo.

(@) POpog 1600HUATOS KAl POPOL AVELEYKTMV YPIGEMY

H wpoPreyn yo pdpo srcodnpatog pe Paorn 1o AAIT 12 vroAoyileton pe extipnon tov oépwv mov
0o katafAnOodv oTig Poporoyikég apyés Kot TEPIMOUPAVEL TOV TPEXOVTA POPO EIGOSNUATOC Y10
KGO yprion kor TPOPAeym vy TOvg TPOGOETOLG POPOVE TOV WOUVOV VO TPOKLWYOLV GCE
(POPOLOYIKOVG EAEYYOLG.
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Ot etoupeiec Tov Opilov vrdkewtol oe SPOPETIKEG vopobesieg @opoAoyiog €1G00NUATOC.
Ipokeyévov va Tpocdiopiotel N TpoPAreyn tov Opilov Yo TOVG POPOVS EIGOONLUTOC OTALTEITOL
OVLGOIAGTIKT OVTIANYN TOV OVOTEP®. XTNV TEPITTM®GN OV Ol TEAMKOL POPOL TOV TPOKVITOVY UETAH
a6 TOVG POPOLOYIKOVS ELEYYOVG €ival H10POPETIKOT 0d TOL TOGEH TTOV aPYIKE glyav KorToywpnOet, ot
dwpopéc avtég Bo emnpPedoovy 10 POPO EIGOMMUATOS KOl TIG TPOPAEYELS Y10 avOBOAAOUEVOVG
(@OPOVG GTNV YPNON TOV O TPOGOIOPICUOG TV POPOAOYIKADV SlopopdV Eafe ympa. Tlepioadtepeg
TAnpoeopieg divovtal ot onueimon 16.

(P) Avafariousves poporoyIKéS amaITHOELS

AvoPoaAlopevn @opoloyikn amaitnon avoayvopiletol Yo OAEC TIC OYPNCIUOTOINTEG POPOAOYIKES
Inuieg otov Pobud mov eivor mbovd o6tL Ba vEapEovv emapkr POPOAOYIKA KEPOT mov Oa
GUUYNPLGTOVV E QVTEG TIG Poporoykes Cnuies. Ta tov kabopiopd tov VYoug ™¢ avafarlopevnc
(POPOAOYIKNG OTOITNONG TOL UTOPEL VO OVOYVOPIGTEL OTALTOVVTIOL ONUOVTIKEG KPIGES Ko
EKTIUNGELG TNG dtoiknomg tov Ouilov, ot omoieg Pacilovtal ota HEALOVTIKA QOPOAOYNTED KEPOT OE
oLUVOLOOUO UE TIC UEAAOVTIKEC (QOPOLOYIKEG oTpatNnykéG mov Ba axorovOnbovv. TlepiooodTepec
TAnpoeopieg divovtal ot onueimon 16.

() Hpofléwers amouciconens yro EMEPOLEIS ATOITHOELS

O Ouog devepyel TpoPréyelg amOpEI®ONG YO EMCQUAEIS OmOUTNOES OE oOyéom Me
GLYKEKPEVOVG TTEAGTEG OTA VTTAPYOLVV dedopéva 1M evoei&elg ol omoieg KaTadelkvhovy OTL 1
glompan g oETIKNG AmaiTNoNG 0T0 GUVOAD NG N KOTA £vo puépog dev givar mbavn. H dwoiknon
tov Opikov mpoPaivel 6e TEPIOSIKY EMAVEKTIUNOT TNG EMAPKENG TNG TPOPAEYNG OYETIKA LE TIG
EMOQUAEIC AMOITNGCEL GE GLVAPTNON TNG MOTOTIKNG TNG TOMTIKNG Kol Aapfavovtag vaoym
otoyeia g Nopwkng Yanpeosiog tov Opidov, ta onoia mpokvmtovy Pdoet enelepyaciog 16TOPIK®Y
dedopévmv Ko Tpocpatev eEelifewv TV vTobécemv mov dwuyepileTat.

(0) Amoucicwon eveduATOY Kal AGCOUATOVY TAYIWV GTOLYEIOY Kal vrepaliog

Ta evodpoto Kol acOpate Toyle otolyeio. EAEYYOVToL Y10 oKOToVG amoueimong 0TV yeyovoTa 1|
oAhayég oTIc oVVONKEG VTOONA@VOLY OTL 1 AoyloTikn a&io pmopel va pnv etvor avaktowun. H
vrepotio eléyyetal emoimg. o tov vmoloywoud g aiog ypioemg M Soiknomn eXTHd Tig
UEAAOVTIKEG TAUELOKEG POEG OO TO TEPLOVOLOKO GTOLYEIO 1) TNV LOVASH TOUELOKNG PONG KOl ETIAEYEL
TOV KOTAAANAO cLVTEAEGTN TPOEEOPANGTG Y10 VO VTOAOYIGEL TV TOpovGa atio TV HEALOVTIK®V
TOLELNKDOV PODV.

(&) IIpoPieyn ya amolnuivwen mpocwmikod

To VYyog g mpoPreyns yw omolnpioon mpocomkoy Paciletor oe avoroyiot] perém. H
OVOAOYIOTIKT LEAET TTEPIAAUPAVEL TNV GTOXEIODETNOT TUPOSOYDV CYETIKAOV LE TO TPOEEOPANTIKO
emTOKI0, TO TOG00TO avéNomNg TV apofodv tov epyalopévov, Ty adénon tov Seiktn TIH®V
KOATOVOAMT] KOU TNV  OVOUEVOUEVI  EVATOUEVOLGO,  gpyoctakn (on. Ov mopadoyés mov
YPNOWOTO0VVTAL EUTEPLEYOVY onuavTikh afefadtra kot 1 droiknorn tov Ouilov mpoPaivel ce
GUVEYN EMAVEKTIUNGT TOVG.

(o7) LIpoflewels pla EvOEYOUEVES VILOYPEWDGELS ATTO EKKPEUELS OIKOGTIKES DVITOOETELS

H Awiknon g Etapeiog mapakorovdel Tic ekkpepeic SikaoTikég VToOEGEIC KOl TIG OUKOVOUIKES
eMNTOGELS Tov THavov va Egouvv otig Owovopkég Koataotdoeig pe Paon Tic eKTUNGELS TOV
Nouwov Xvufoviov. H tpofreyn oynuatileton pe Pdon 1o aydyo mocd Kot v mlavotnto
ékPaomng tng S1KaoTIKNG SLopAYNG.

7. OIKONOMIKEX MAHPO®OPIEX KATA TOMEA

To Aowintikd Xvpufoviio amoterel Tov TpoTopykd MmN amopdoemy. To AtounTtikd Zvpfoviio
KGVEL ypNon TG S00E0IUNG ECMTEPIKNG TANPOPOPNOTG, LUE OTDTEPO GKOTO Vo 0ELOAOYNGEL TNV
OTOSOTIKOTNTA KOl TNV KOTOVOUN TV Topmv. Ot AEToVupyIKol TONEIC EVOTO00VTAL KOl AVOPEPOVTOL
¢ TouElg, epdcov eueovilovy TAPOUOIEG UOKPOTPODEGIEG OIKOVOUIKEC EMOOGELG KOl EYOLV
TOPOLOLN OIKOVOLIKE yopaktnplotikd. O Opthog dnuovpyel avoapopés yio tToug eENG TopElS:
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- ITAnpoeopun (Altec puntpikn)

- OhokAnpopéveg Avoeig (Altec Integration, OTS)
- Tniemxowwvieg (Microland)

- Software (Altec Software, Unisoft Romania)

- Ymnolowmor kAddor (Interface)

H Awiknon tov Opitov a&oroyel v am6doon Tov OpiAov KoTd TOUES pe o GEpd omd SEIKTEG,
€K TOV OTOI®V TO AEITOVPYIKE KEPSN OVIITPOGOTELOLY TO onuavTikodtepo. H evomomuévn Pdaon
KkG0e Topéa oV avapépetal, a&loAoYEITOL LE TOL TOGEH TOV avaeépOnKay ot Aloiknon tov Opilov,
TO. OTOI0L OVTIGTOLYOVV LE TIC WUN EVOTOMUEVEG OIKOVOMIKEG mANpopopiegc Pdon tov AIIXA.
Onowdnmote GAAN TAnpopopia dtobéotun 610 Alokntikd Zopfodio agloloysital pe TPOTO GUVETN
pe v PéB0d0 KATAPTIONG TOV OIKOVOLK®DV KOTOGTAGEMV.

[Noloeig peta&d topémv ekteELovVTaAL e TOVG GLVIBELG OpOLS Kot Tpolmobécelg Tov Ba propodoay
emiong va ektehecBobv mpog avegaptnrovg tpitovg. O Outlog dev eloptdtor amd tov Kabe
EMUEPOVS ONUOVTIKO TEAGTN KOl KOTO OLVEREWL, OV VLIAPYOLV GMUOVTIKOT TEAGTEG YL TOVG
omolovg TO GLVOAIKO Vyog TV €00dwv vrepPaivet 10 10% Ttwv €560wv ToL Opilov.
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Ta amoteAéopoto Tov OUIAOL VA ETLYEPNIATIKO TOUEN AVOADOVTOL MG AKOAOVO®G:

Xovolro
Oloxkinpopéveg ooveLopevg Awkongico
Minpogopik Tniemkowvovieg Avogig Software Aouta dpasTpiétyTag  dpastnprotnta’ Xvvoro
1.1. - 31.12.2014
TwAnoeg Tpog Tpitovg 10.080 0 11.523.765 8.718.040 804.289 21.056.174 1.529.005 22.585.179
Képdn / (Znpiec) mpo pdpwv, TOKOV Kol amocPEcemv
(EBITDA) (462.242) (79.720) 373.259 1.491.777 22918 1.345.992 (249.430) 1.096.562
AmooBéoelg (160.462) 0 (158.324) (979.240) (18.964) (1.316.990) (6.470) (1.323.460)
Képdn / (Znpieg) mpo xpnHOTOOIKOVOUIKDV ATOTELEGUATOV
Kot pOpev (622.704) (79.720) 214.935 512.537 3.953 29.002 (255.900) (226.898)
Xpnpotookovopkd £60da/(€E0da) (5.888.420) (2.870) (5.891.289)
KaBapd képdn / (Znpieg) mpo popwv (5.859.417) (258.770) (6.118.187)
Képdn mdAnong kon and-gvomoinong Buyatpikng 0 2.667.202 2.667.202
Dopog 160N NATOG (109.267) 0 (109.267)
Kabapo képdog / (Znpia) (5.968.685) 2.408.432 (3.560.253)
1.1. - 31.12.2015
TwAioeg Tpog Tpitovg 3.760 0 18.560.710 7.844.325 114.326 26.523.121 0 26.523.121
Képdn / (Znpieg) mpo pdpwv, TOK®V Kol amocPEcemv
(EBITDA) (1.956.682) 53.078 (1.200.058) (692.400) (100.857) (3.896.920) 0 (3.896.920)
AmocPéoelg (132.142) 0 (157.594) (994.473) (18.398) (1.302.607) 0 (1.302.607)
Képdn / (Znpieg) mpo xpnHOTOOIKOVOUIKDV ATOTELEGUATOV
Kot pOpev (2.088.824) 53.078 (1.357.652) (1.686.872) (119.255) (5.199.526) 0 (5.199.526)
XpNUOTooIKOVOUIKA £6000/(£€000) (6.376.692) 0 (6.376.692)
Kabapd képdn / (Znpieg) mpo popwv (11.576.219) 0 (11.576.219)
Képdn mdinong kon amd-gvonoinong Buyatpikng 0 0 0
Dopog 1603 NaTOG (578.648) 0 (578.648)
Kabapd képdog / (Znpia) (12.154.867) 0 (12.154.867)
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Altec

H xotavoun tov eVvomomuEVeV GTOLXEI®Y TOV EVEPYNTIKOV KOl TOV VTOYPEDCEDMV GTOVG EMYEPNUOTIKOVG TOUELS £xel g e&NG:

31.12.2014
ZHVOLO EVEPYNTIKOD
2HVOAO VTIOYPEDCEDV

31.12.2015
2HVOAO EVEPYNTIKOV
2HVOAO VTIOYPEDCEDV

IIAnpogopwkty Tnremkowovieg

9.367.453
(29.743.907)

4.071.520
(29.305.356)

19.810
(27.916.803)

2.710
(27.846.940)

O)rokinpopéveg
Avozig

17.884.169
(45.898.307)

16.469.824
(48.359.299)

Software
15.822.341
(51.228.093)

12.573.010
(53.210.797)

Aoutd

860.778
(979.578)

475.603
(696.310)

Zovoro
ocvvelopevng
dpasTnproTnTOg

43.954.551
(155.766.688)

33.592.667
(159.418.701)

Eyypagig
Evomoinong

(14.357.248)
36.924.941

(7.170.698)
31.372.042

Xovoro
29.597.303
(118.841.747)

26.421.969
(128.046.659)

(1): O dakoneioeg dpactnplotnes apopodv otn Ouyotpir Sysware Romania SRL (Enpeimon 21) o €heyyog g omoiag ommiéctnke ot yprion 2014 kot g £k TovTOL TopovcLdletar og dtakomneica. To cvykptTd otoryein ™mg

TPONYOVUEVIG YPNONG AVOKATATAYONKOV KATAAANAMC.
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g ypnoetg 2015 kot 2014 S1e&nydnoay omopUeEIdOELS TOV KOTAVELOVTOL GTOVG TOUELS, ¢ EENG:

Olrokinpopéveg
Iinpogopuciy  Tnhemkowwvieg Avoeg Software Aowré Zovoro
1.1. - 31.12.2015 501.946 2.443.061 1.488.430 4.431.437
1.1. - 31.12.2014 128.529 - - 30.226 - 158.755

O toAnoels kot Aomd ototyeio Tov Opilov avaidovral mg e&ng:

"Ecoda 1.1. - 31.12.2015 1.1. - 31.12.2014

EALGda 26.176.463 20.771.313
Aleg yopeg Evponaikng Evoong 346.658 1.813.866
Xvvolro 26.523.121 22.585.179
Avahvon e666mv 1.1. - 31.12.2015 1.1. - 31.12.2014

IHoMoeig epnopgopdrmv 306.671 1.602.564
Iapoyn vanpeciov 26.216.449 20.982.615
Xovvolro 26.523.121 22.585.179

8. KOXTOZX NQAHXZEQN

To KOGTOC TOANCEMY GTIG GUVIUIEVEG OIKOVOUIKESG KOTAGTAGELS OVAADETOL OC EENG:

O Opmrog H Eropeia
1.1.- 1.1.- 1.1.- 1.1.-
31.12.2015 31.12.2014 31.12.2015 31.12.2014

Koéotog noinbévtaov amobepdrmv 3.007.324 1.950.603 177 -
Micbodocia 3.128.169 2.948.673 30.427 62.036
Tapoyég tpitev 93.903 269.554 7.459 55.311
Apofég tpitwv 7.534.751 5.125.531 292 -
Amocfécelg 214.064 222.249 22.056 26.331
Dopot — TéAn 41.368 39.924 - -
"E&oda evotkiowv 69.351 59.408 - -
"E&oda petagpopav 37.580 26.588 - -
Emoxevég kou cuvtnpnoeig 30.510 47.138 - -
Aowd 20.413 101.864 - 329

14.177.431 10.791.531 60.411 144.006

9. EZEOAA AIOIKHXHX

Ta é£0d0. 5101KMGNG OTIG GUVTUUEVEG OTKOVOUKEG KOTAOTAGELG avolvovTal g eENG:

O Ophog H Etapeia
1.1.- 1.1.- 1.1.- 1.1.-
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Micbodocia 1.418.002 1.413.121 21.857 41.127
Tapoyég tpitwv 92.953 201.589 19.676 23.015
Apopég tpitwv 286.544 235.759 29.579 24310
Amocéoeig 72.308 79.027 6.551 7.890
Dopot — Téhn 51.048 53.081 4.425 1.873
"E&oda evotkiov 99.045 21.617 4.706 1.800
"'E&oda petapopav 9.088 18.571 0 0
Emokevég kou cuvinpnoeig 19.135 4.639 1.940 3.313
Aoud 114.640 51.316 6.116 35.336
Xovoiro 2.162.763 2.078.720 94.850 138.664
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10. EZOAA AIAGEXHX

Ta €000 d1beomNg GTIC GUVIUUEVES OTKOVOUIKES KATAOTACELS OVOADOVTAL O EENG:

O Opmrog H Eropsia
1.1.- 1.1.- 1.1.- 1.1.-
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Micbodooia 5.090.163 5.122.339 150.564 310.408
Topoyég tpitav 252.125 445.445 78.702 79.879
Apopég tpitav 73.028 194.813 118.316 97.238
Amocféoelg 686.650 698.482 103.535 126.241
Dopot — TN 153.421 118.249 10.325 4.370
"E€oda evoikimv 231.724 44.761 18.826 7.201
"E€0da. petapophv 142.444 40.504 14.408 4.368
Enokevég ko cuvinpnoeig 49913 16.346 7.760 13.251
Aoud 385.311 527.198 10.275 132.107
Xiovoro 7.064.779 7.208.139 512.712 775.064

11. EZ0OAA EPEYNAX KAI ANAIITYZEHX

Ta ££0d0. £peVVOC GTIC GUVNUUEVES OIKOVOIKES KOTAGTAGELS OVOADOVTOL 0G €ENG:

O Opmrog H Eroipeia
1.1.- 1.1.- 1.1.- 1.1.-
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Micbodooia 1.815.839 1.784.726 - -
Koéotog avaldoemv vMK®OV 143 4.572 - -
Amocféoelg 329.583 323.702 - -
Aoud 229.798 333.881 - -
Xovoro 2.375.364 2.446.881 - -

12. AOIIIA EXOAA / (EEOAA)

Ta Aowmd £c0da / (€£000) OTIC GUVNUUEVES OTKOVOUIKES KATOOTAGELS OVOADOVTAL O EENG:

O Opthog H Etapsia
1.1.- 1.1.- 1.1.- 1.1.-
31.12.2015 31.12.2014 31.12.2015 31.12.2014

"Ecoda and gvoikia 21.420 34.351 3.000 29.131
Emwopnynoeig oe mpoypdppata 97.715 217.109 - -
"Ecoda and emdotnoeig 50.576 100.124 8.941 80
Képdn/(Enuég) amd mdinon mayiov - (2.820) - -
"Ecoda mponyovpevev xpicemv - 59.807 - 20.705
Kotantdoeig pntpdv kot eyyvncenv - (404.863) - (404.863)
Katoloyiopdg mpootipov pe

npocavénoets (1) (2.199.049) (2.199.049)

Aowd éc0da / (£€0da) 518.463 (131.760) 457.624 (95.734)
Xvoro (1.510.874) (128.051) (1.729.483) (450.681)

(1) Ztic 10 Iovriov 2015 koworomOnke otnv Etarpeio andpaon nepi EmPoing tov Kvpdoewv
tov Kotodoyiopod vy mwocd € 2.199.049 oyetkd pe dwpopd Tng ovuPfocng kot
npoxinbeico {nuio Tov EAAvikoh Anpociov Aoym TG pr GLUVEXIONG KOl OAOKANP®OONG VENS
npoundelog e£omMOHOD TOV EPUPUOYOV Kol VINPecidv Pdost g ue apBud 18/2006
ovoppaongs. [a 1o TpdoTIHo avtd avayvopiotnke TpodcOetn TPOPAEYN TPOGHLENGEDY TOGOV
€ 91.958, n omoia emPdpuve To POPO g1c0dMaTOg (oNpeimon 16).
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13. AIIOMEIQXEIX

Ol amOUEIDGELG OV gRPAVILOVTOL GTIG GUVNUUEVES OIKOVOUIKES KOTAOTUOELS OVOADOVTOL MG
edne:

O Opmrog H Eropsia
1.1.- 1.1.- 1.1.- 1.1.-
31.12.2015 31.12.2014 31.12.2015 31.12.2014

Epmopikdv Kot Aoy onoitioeny

(onueiowon 24) 2.535.470 158.755 501.946 128.529
E&6dwv avantuéng (onpeioon 19) 1.488.430 0 0 0
AmoBepdrov (onpeioon 23) 407.537 0 0 0
Amnopeimon Ouyatpikdv (onpeioon

20) 0 0 869.489 0
Xvoro 4.431.437 158.755 1.371.435 128.529

14. EZOAA I'TA TAPOXEX XE EPTAZOMENOYX

Ta é&oda ywoo mapoyés oe epyolopévovg mov ep@avilovial oTIG GUVNUUEVEG OUKOVOMIKES
KOTOOTACELS avoAvovTaL o e&Ng:

O Opmrog H Eroipeia
1.1.- 1.1.- 1.1.- 1.1.-
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Mool ko mapendueves TopoyEg 9.735.517 8.903.262 233.317 362.173
'E&oda ac@aloTiKdV Topeinv 1.448.824 2.210.106 973 86.249
Anolndoeis tAnpwbeiceg 253.416 101.534 - -
IIp6Breym amolndcemy 21.913 53.958 (31.442) 2.380
Xovoiro 11.459.668 11.268.859 202.848 450.802
ApOpog epyalopévav 347 393 4 9

15. XPHMATOOIKONOMIKA EXOAA / (EEOAA)

Ta ypnpotoowkovopikd €coda / (€£0da) mov epeoviovial GTIC GUVNUUEVES OUKOVOMIKES
KOTOOTACES avaADovTol ¢ €ENG:

O Opmrog H Eropsia
1.1.- 1.1.- 1.1.- 1.1.-
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Xpnpatoowkovopkd £606a Kot
£6000 ETEVOVGEMV
Aoud 6.153 11.511 4 40
XYVOLO YPNNATOOIKOVOIIKAV
€660V 6.153 11.511 4 40
Xpnpatoowovomkd £€0da kar
nmég emevovosmv
ToKot amd avaAOYIOTIKT VTOYXPEMOT (32.045) (64.581) (1.985) (3.247)
Tokot oporoylokdv daveiov (5.205.881) (4.800.997) (404.431) (293.512)
Tokot Bpayvnpdbecpov daveiov (788.753) (800.609) (69.849) (75.374)
Aowroi tokot kot £€oda (356.168) (236.613) (23.957) (24.656)
XYVOLO (PNNATOOIKOVOIIKADV
££60 0V (6.382.845) (5.902.800) (500.223) (396.789)
X0VoLo (PNIUATOOIKOVOHIKADV
€663V / (e£68v) (6.376.692) (5.891.289) (500.219) (396.750)
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Altec

16. ®OPOX EIXOAHMATOX

O @OPOG EIGOONLATOG GTIG GUVNUUEVEG OIKOVOUIKESG KATAGTAGELS OVOAVETOL ®OC EENG:

O Omrog H Eropeia
1.1.- 1.1.- 1.1.- 1.1.-
31.12.2015  31.12.2014 31.12.2015  31.12.2014

Dopog e160dMLaTtog xpnong (Tpéxmv) 186.464 63.702 0 0
IIp6Breym @opov avéreyktv xpHicewv

(Enpeioon 32) 50.000 200.000 50.000 200.000
IIpoPreyn npocavéncemv TpooTipwy

(onueiomon 12) 91.958 - 91.958 -
Avafaliopevol opot eL60ONOTOG 250.227 (154.434) 481.621 357.321
XOVoro POPOV E1G0ONPNATOG 578.648 109.267 623.578 557.321

O @o6poc elo0dnpuoToc Yoo To kEPON emi Tov Opidov kot ™¢ Etapeiog dwapépel amd to
Oewpntikd mOGO TOL B0 TPOEKLATE YPTCYLOTOIDVINS TOV GTUOUGUEVO HEGO (POPOAOYIKO
GLVTEAEGTY] TOV EQUPUOLETAL GTA KEPDT) TV EVOTOUUEVOV OVIOTHTOV MG EENG:

O Opmrog H Etopsia
1.1.- 1.1.- 1.1.- 1.1.-
31.12.2015  31.12.2014  31.12.2015  31.12.2014
Képon mpo @épav s160dpatog (cuvelopeveg
dpactnpréoTnTeg) (11.576.219)  (5.859.417) (3.458.532) (1.019.453)
Dopot £160ONUATOG VITOAOYIGHEVOL UE TOV
woyvovTa poporoykd cuvtereotn (29% 2015,
26% 2014) 3.357.103 1.523.448 1.002.974 265.058
Awpopég poporoykoD eAEYY0V Kot TPOPAEYELS (141.958) (200.000) (141.958) (200.000)
Dopoloyikr| emidpaon e£6S@V mOL dev EKTITTOLY
Y10 QOPOAOYIKOVG GKOTOVG (967.529) (430.509) (637.724) (430.509)
Movuyieg dropopég (1.513.807) 0 (353.676) 0
Doporoykn| emidpacn {nuidv yio T1g onoieg dev
avayvopiotke avafariopevog popog
EVEPYNTIKOD (1.105.709)  (1.004.236) (470.234) (191.870)
Enidpacn and dtopopetikods poporoytkovg
GLVTEAEGTEG OE AAAES YDPES 0 2.029 0 0
Doporoyikr| emidpacn omd petaPforég
@oporoyIK®V cuvteheotdVv (29% and 26%) (206.748) 0 (22.961) 0
Dopor e160MpaTog cvveIiopevmy
dPaSTNPOTITOV TOV EPPAviiovTar 6TV
KOTOOTAGT OTOTELECUATOV (578.648) (109.267) (653.278) (557.321)
DOpog S1oKOTEITOV SPUCTNPLOTNTOV 0 0
Xvvolkog @opog (578.648) (109.267)
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ZOopemva pe to véo Qopoloyikd vopo 4334/2015 1o swodfuota g Etoupesiog kol tov
EAnvikév Buyatpikdv g yuo v ypnon 2015 @oporoyodvtal e GUVIEAEGTH POPOAOYIOG
29%, v yo. ) xpnon 2014 poporoyovvtav pe 26%

H elMAnvikn poporoyikn vopobecio kot ot oYeTIKEG O10TAEELG VITOKEWVTOL G EPUNVEIES OO TIg
@opoAoYIKEG apyés. Ot INAdGES POPOV €1G0dMUATOG KoToTifEVTOL 08 eTola BaoT, aAAd Ta
KEPON 1M 01 {NEC TOV SNADVOVTAL Y10 POPOAOYIKOVG GKOTOVG TOPAUEVOVY TPOCOPIVA £0G OTOV
01 POPOLOYIKES 0pyYEG EEETAGOVV TIG POPOAOYIKEG INADGELS Kot To. PiPAic. TOL POopoAoyoDUEVOD
N oTyUn Kotd v omoio Oo exkabapicBovv kot ot oyeTIKEG poporoYikég vroypemaels. Ot
@oporoyIKég (Npiéc, 6T0 Babud mov avayvopifovior omd TG POPOAOYIKEG apYES, UTOPOHV Vi
YPNOWOTOMOOVV Y10t TOV CUUYTPICUO KEPODV TOV TEVTE EMOUEVMV YPNCEMV TOV OKOAOVHOVV
™ PN ON TOL APOPOVV.

O1 avéAeyKTeg PopoAoYIKES XpNoElg TG Etaupeiog kot tov Buyotpucdv g, £xovv o¢ e&ng:

ALTEC ABEE" 2006 — 2010
ALTEC SOFTWARE AE" 2010 - 2010
ALTEC INTEGRATION AE" 2010 - 2010
MICROLAND COMPUTERS AEBE"" 2006 — 2010
UNISOFT ROMANIA SA 1996 — 2013
OTS AE® 2010 - 2010
SYI'XPONES EKITAIAEYTIKEE YITHPEZIEE AE? 2010 - 2010

(1): Tw tig xpnoeig 2011, 2012, 2013 kow 2014, ot etanpeieg eréyyOnkav amd Tovg ove&apTnTous
Opxwtovg EAeyktéc toug oOpemva pe tov N.3842/2010 kou v [TOA 1159/2011. T T xprion
2015, de&ayetan emiong oporoyikdg Eheyyog amd tovg Opkmwtovg EAeyktéc ovupova pe v
ITOA 1124/2015, o omoiog gupioketal oe €EEMEN Kat HEV AVOUEVETAL VO TPOKVYOLV GTIUAVTIKES
(POPOLOYIKEG VTOYPEDCELG TEPA GO OVTEG TOL KOTOY®PNONKOV Kol AoyloTiKomomnkay oTig
OIKOVOUIKEG KOTAGTAGELC.

INo 1ig avéieykteg ypnoeg &yovv oynuaticdel mpoPréyelg yuor kdivyn g mOavoTnTOG
eMPOANG TPOGHETOV POP®V 0E EVOEYOUEVO ELEYYO OO TIG POPOAOYIKESG UPYEG CLVOMKOD TOGOV
€2.806 yh. ko € 2.034 y1A. yuo tov Opro kot v Etaipeia avtictorya (Enueioon 32).

AvoPaAlopevog @opog e1000MUaTog ovayvmpiletatl, ypnoonowmvtag T pnébodo vroypiémong,

Y0, TPOGMPWVEG SLOPOPEG OV TPOKLATOVV UETAED TNG POPOAOYIKNG PdAong TV otoryeimv
EVEPYNTIKOD KOl TaONTUKOD KOl T®V OVTIGTO(®V TOCMV GTIC OIKOVOUIKES KATUOTACELS

H xivnon yw to Aoyaploopd avoforiopevon @opov 16001 HaTog sivat og e&ng:

O Omrog H Etopeia
31.12.2015  31.12.2014 31.12.2015 31.12.2014
Ynorowro tnv 1.1 (4.821) (154.421) 339.297 697.289
Xpedoelg/(TIOTOCELS) OTNV KOTAGTOON
ATOTELEGUATOV XPNCEDG (250.227) 154.434 (481.621) (357.321)
Xpedoeig/(Tiotdoelg) ota idlo Kepaioio (310.047) (4.834) (13.485) (671)
Ynohouro tnv 31.12 (565.095) (4.821) (155.809) 339.297

H xivnon tov avoPaAlopeveov poporOYIK®Y OTOLTCED®V Kol DTOYPEDCEMY KOTA T1 O1GPKELL
TOV £TOVG, ¥OPIC Vo AOUPAVETOL VTOYN O CLUYNPIGUOS TOV VTOAOITOV OV APOPOVV TNV id1a
@OPOLOYIKT d1KO1000G1a, £XEL WG EENG:
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O Oprog:

1.1. - 31.12.2014

TIpoPréyelg emopaimdv

Awypapég GOAmV otoysimv

Aol HOGELG TPOCMTIKOV
TIpocappoyn amocPécewv ntayiov
DOpog 0moBEUUTIKOD HETUTPEYLOV
opoAoytakoD daveiov
Aedovievpéva £€oda

Aowég xivnoetg

Xovolro

1.1. - 31.12.2015

TIpoPréyerg emopardv
Metagepoueveg poporoytkég Cnptég
Awypagég GAmV otolysimv
ATaEIOCELG GTOYXEIMV EVEPYNTIKOV
Amotiunon mapaydyov
ATolndGELS TPOCHOTIKOV
TIpocoppoyrh anocPécewv

DOpog amoBeOTIKOD HETATPEYILOV
opoAoYLakoV daveiov
Xpnpotodotiés podmoelg
Aedovievpéva £€oda

Aowég xivnoetg

X0voro

H Etmpsio:

1.1.-31.12.2014

TIpoPréyerg emopaldv

Aol HOGELS TPOCMTIKOD

Adpboon anocPécewv

AToBENATIKO GUVEIGPOPAS LETOYMV KOLVOD
OHOAOYLLKOD

Aedovievpéva £€oda
Xvvolro

1.1. - 31.12.2015

TIpoPréyelg emopaimdv

Awypagég GAmV otoysimv
ATolnOGELS TPOCHOTIKOV
AdpBoon anocPécewv

"E&oda avénong petoytkod kepolaiov

AToBENATIKO GUVEIGPOPAS LETOYMV KOLVOD
OHOAOYLLKOD

Aedovhevpéva EEoda
Xiovoro

H Ertaipeio kot 0 Opirog dev égovv avayvopicel avoPoalAOpeves QOPOAOYIKEG OMOITNGELS Yo
UETAPEPOUEVEG POPOLOYIKEG (NS KaOMG ekTind 1 Atoiknom OTL 11 VAOTOINGT TOV GYETIKOD

Xpehozig) /
(Xpedoeig) / MOTMOCEIG
Ynorouro MOTAGELG ota ido Ynohrowuro
évapéng OTOTELEOCPNATOV KeQahona T€hovg
881.036 (456.100) 0 424.936
(26.607) 2.009 0 (24.599)
277.143 21.686 (4.834) 293.994
(325.283) 32.944 0 (292.340)
(2.468.044) 0 0 (2.468.044)
1.528.462 553.896 0 2.082.358
(21.128) 0 0 (21.128)
(154.421) 154.434 (4.834) (4.821)
(Xpearoseig) /
Xpeooew) / TGTAGELS
Ynorovuro MOTAGELG ota ido Ynorowuro
évapéng OTOTELEGPATOV KEQGAOLO Téhovg
424.936 (407.510) 0 17.426
0 0 0 0
(24.599) (17.187) 0 (41.786)
0 0 0 0
0 0 0 0
293.994 142.186 (25.811) 410.370
(292.340) 7.021 0 (285.319)
(2.468.044) 2.035.718 (284.236) (716.561)
0 0 0 0
2.082.358 (2.010.455) 0 71.903
(21.128) 0 0 (21.128)
(4.821) (250.227) (310.047) (565.095)
(Xpeoroseig) /
(Xpearoseig) / MOTAGELS
Ynorouro TGTAGELS oTa o1 Ynorouro
évapéng OTOTELEOPNATOV KeQahona TEMOVG
827.381 (430.509) 0 396.871
22.751 698 (671) 22.778
(139.670) 26.170 0 (113.499)
(99.535) 0 0 (99.535)
86.361 46.320 0 132.681
697.289 (357.321) (671) 339.297
Xpehozg) /
Xpehozig) / MOTOCEG
Ynorovuro TOTAGELS ota ido Ynorowuro
évapéng OTOTELEONATOV KeQahona TEMOVG
396.871 (405.613) 0 (8.742)
0 (13.564) 0 (13.564)
22.778 (8.212) (689) 13.878
(113.499) 10.389 0 (103.110)
0 68.061 0 68.061
(99.535) 0 (12.796) (112.331)
132.681 (132.681) 0 0
339.297 (481.621) (13.485) (155.809)

(POPOLOYIKOD OPEAOVG LEGH PEALOVTIKDV POPOAOYNTE®V KEPODV dEV glvar mhav).
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17. ZHMIEX ANA METOXH

Ta Bacwd k€pdn/Inég avd petoyn vroroyilovrar dtoupdvtog to KEpdog/Inuid mov avoroyel
oToVG peTOYoVg TG Etarpeiog pe 1o péco otabpiopévo aplipd Kowdv HETOX®V OV NTOV
EKOOUEVEC KATE TN SLAPKELDL TNG XPNONG EKTOC TV KOWMV LETOYMV OV OtoKTNONKOY ammd TV

Etaipeia kot dwaxpatovvton og id1eg Petoyés.

Boowd képon/{nuiég avd petoyn Yo TG ouveyllOUEVEG Kol Ol0KOTEIGEG SpACTNPIOTNTES,

avticToya, §xouv og eEAC:

X UVOMKG amoTéreopa

KoBopo képdog/(Cnuiéc) amodiddpevo 6toug
HETOYOVG TNG eTOpEiog

Mécog otabpkos aptfpog petoxdv oe KukAopopia
Boowd képdn/(Cnmés) ava petoyi

Xovelopeves dOpacTNPLOTNTEG

KaBapod képdoc/(npiég) amoddopevo 6tovg
LETOYOVG TNG ETOPELNG

Mécog otabpkos aptfpog petoxdv oe KukAopopia
Boowd képdn/(Cnmiés) ava petoyi

AwukonTOpEVES dPOSTNPLOTNTES

KaBapod képdoc/(npiég) amoddopevo otovg
HETOYOVG TNG eTOpEiog

Méoog otabpicoc aplBpoc petoydv oe KukAopopio

Baowa képdn/(Enpuiég) ava petoym

18. ENXQMATA ITIAT'TA XTOIXEIA

Ot eVOOUOTES OKIVITOTOWOELS AVOADOVTOL WG EENG:

O Ophog

Kootog 1.1.2014

Hpooties xpfiong

HNwioeig xpriong

Metagopég amd Tyt Vo KATUCKELY
ToAnoeg Buyatpicdv

Metagopég & avata&vounon
ATopeldoEg

Ynorowro Tnv 31.12.2014

Anoofécerg 1.1.2014

posbnkeg xpriong

Holioeg xpfiong

TToiceg Buyotpikdv

Metagpopés & avora&vopnon
Amopenoelg

Ynorouro Tnv 31.12.2014
AvanocPeotn oSio v 31.12.2014

O Omrog H Etaipsio
1.1.- 1.1.- 1.1.- 1.1.-
31.12.2015 31.12.2014 31.12.2015 31.12.2014
(12.302.949) (3.353.791) (4.082.110) (1.576.774)
215.246.452 215.246.452 215.246.452 215.246.452
(0,0572) (0,0156) (0,0190) (0,0073)
1.1.- 1.1.-
31.12.2015 31.12.2014
(12.302.949) (5.762.223)
215.246.452 215.246.452
(0,0572) (0,0268)
1.1.- 1.1.-
31.12.2015 31.12.2014
- 2.408.432
215.246.452 215.246.452
0,0000 0,0112
Mnyavoroyukog "Emumha ko
I'ineda ko gEomhondg Ko Aovog "Epyo vt
KTipuo HETAPOPIKE péca gEomhopdg gKkTéhEo XOvolro
3.425.208 2.463.654 19.282.900 17.351 25.189.113
0 46.600 116.074 0 162.674
0 (27.566) 0 0 (27.566)
0 0 17.351 (17.351) 0
(62.582) (231.352) (66.751) 0 (360.686)
2.704 0 (8.349) 0 (5.645)
(80) 0 (@) 0 (87)
3.365.250 2.251.336 19.341.217 0 24.957.804
(2.587.466) (2.354.890) (18.394.366) 0 (23.336.721)
(67.153) (24.712) (239.519) 0 (331.384)
0 13.746 0 0 13.746
62.582 222.163 55.133 0 339.879
(2.704) 0 8.349 0 5.645
80 0) 1 0 81
(2.594.661) (2.143.692) (18.570.402) 0 (23.308.755)
770.589 107.645 770.815 0 1.649.049
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Kootog 1.1.2015

posbnkeg xpriong

HNwioeig xpriong

Metagopég amd Tyl VO KATACKELT
ToAnoeg Buyatpicdv

Metagpopés & avoara&vopnon
ATopELOOES

Ynorowro Tnv 31.12.2015

Amooféceig 1.1.2015

posbnkeg xpriong

Holioeg xpfiong

TToicelg Buyotpikdv

Metagpopés & avora&vopnon
Amopetdoelg

Ynorouro Tnv 31.12.2015
Avanocfeotn obio v 31.12.2015

H Etopeia

Kootog

1.1.2014
Hpooties xpfiong
Aowmd

31.12.2014

Amocféceig

1.1.2014

Hpooties xpfiong

Aowd

31.12.2014

Avanocfeotn o&io v 31.12.2014

Kootog

1.1.2015
Hpooties xpfiong
Aowd

31.12.2015

Amooéccrg

1.1.2015

posbnkeg xpriong

Aowd

31.12.2015

AvanocPeotn oSio v 31.12.2015

Mnyavoroyuog "Emutha ko
T'zedo ko e€omhopog Ko Aowmog "Epya vt
KTipuo peTOQOPIKA péco  gEomMopndc gkTéheon Xovolro
3.365.250 2.251.336 19.341.217 0 24.957.804
0 1.384 70.628 0 72.012
0 (983) (3.331) 0 (4.314)
0 0 1 (1) 0
(2.704) 0 8.349 0 5.645
0 0 0 0 0
(80) 0 0 0 (80)
3.362.466 2.251.738 19.416.864 1) 25.031.067
(2.594.661) (2.143.692) (18.570.402) 0 (23.308.755)
(44.889) (20.361) (225.684) 0 (290.934)
0 340 3.331 0 3.671
2.704 0 (8.349) 0 (5.645)
0 0 0 0 0
0 0 0 0 0
(2.636.846) (2.163.712) (18.801.105) 0 (23.601.663)
725.620 88.025 615.759 1) 1.429.404
Mnyavoroyikog "Emumho ko
T'zedo kan gEomhopnog Ko howrog
KTipwa PETAPOPIKA péca eEomhiopog Xovolo
2.679.803 1.791.869 9.339.048 13.810.720
0 0 0 0
(80) 0 0 (80)
2.679.723 1.791.869 9.339.048 13.810.640
(2.102.295) (1.736.643) (9.086.859) (12.925.798)
(48.587) (13.744) (59.536) (121.867)
80 0) 0 80
(2.150.802) (1.750.388) (9.146.396) (13.047.585)
528.921 41.481 192.652 763.055
Mnavoroyikog "Emmha kau
I'meda ko gEomhiopog Ko Aowrog
KTiplo HETAPOPIKE péca gEomonog XOvoiro
2.679.723 1.791.869 9.339.048 13.810.640
0 0 0 0
0 0 0 0
2.679.723 1.791.869 9.339.048 13.810.640
(2.150.802) (1.750.388) (9.146.396) (13.047.585)
(27.684) (13.528) (56.956) (98.169)
0 0 0 0
(2.178.566) (1.763.916) (9.203.352) (13.145.834)
501.157 27.953 135.696 664.806

Eni tov ynmédav kot ktipiov tov Opilov dev Exovv eyypapel mPoonUELOOELS Y10, e£0GPAAOT

TpOmECIK®V daveiwv.
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19. AXQOMATA ITAT'TA XTOIXEIA

Ol 0GMUOTES OKIVITOTOMGELS AVOADOVTOL MG EENG:

O Ophog:
"E&0d0 avantuéng Aoyiopuka Xvoro
Kéotog 1.1.2014 7.995.249 15.806.296 23.801.545
TIpocOnkes ypnong 0 13.293 13.293
Ynorowro Tnv 31.12.2014 7.995.249 15.819.589 23.814.838
Anoofécerg 1.1.2014 (3.531.235) (14.016.993) (17.548.228)
TIpocOnkes ypnong (799.525) (192.551) (992.076)
Ynorowro Tnv 31.12.2014 (4.330.760) (14.209.544) (18.540.304)
AvarnécPeotn aSia tnv 31.12.2014 3.664.489 1.610.044 5.274.533
"E&oda avantuéng Aoyiopika Xovoro
Kéotog 1.1.2015 7.995.249 15.819.589 23.814.838
TIpocOnkeg xpnong 0 12.878 12.878
Aowég Kivnoelg 0 (73.271) (73.271)
Amopeimwoetg (1) (1.488.430) 1 (1.488.429)
Ynorouro tTnv 31.12.2015 6.506.819 15.759.196 22.266.015
Anoopécerg 1.1.2015 (4.330.760) (14.209.544) (18.540.304)
TIpocOnkes ypnong (799.525) (212.148) (1.011.673)
Aowég Kivnoelg 0 73.270 73.270
Ynorowro Tnv 31.12.2015 (5.130.285) (14.348.421) (19.478.706)
Avarnécfeotn agia tnv 31.12.2015 1.376.534 1. 410.775 2.787.309

Ta €€0da avantuéng meptAapPdvovv Tig OamAveG Yo TO GYESIOOUO KOl TNV JOKIUN TOV
OVOYVOPICUEVOV KOl EKTOOEVTIKMY TPOYPUUUATOV AOYIGUIKOD («TPOIOVTOV») TOL EAEYXOVTOL

amo Tov Opio 1 kan oo tnv Etaipeia ko apopodv to KaTmot :

«Unisoft Atlantis»

«Altec X-Line ERP»
«[.B.S»
«UNIS 2000»

YVVVYY

«Kepdiaro 3 ko Kepdrowo 4»

AOYOD TOV SVGUEVAOV OIKOVOIK®OY cuVONK®V Kot TG Topeiog Tov Opidov,  Awiknon Tpoéfn
og EAEYX0 OMOUEIMONG TOV damavMV OV £X0VV KEPaAatomombel kot avayvmpiloviar g dvia
otoyeio kot mpoékvye {nud omopeimong mocov evpd 1.488.430 k. (Empeioon 13). H
avakmowun a&io Tocov gupd 1.376.534 mpocdiopictnke pe tn pEB0SO amailayng KaToOANG
dwouopdtov (relief from royalty method) kot o1 Tapadoyég mov ypnoipomombnkay NTav ot
KaTmou
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IMocootd Tpo QOpwV amoAlayng  2,78%- 4,59% ywo v TpdTn MEVTOETIO

Skoopatov (e0pog avd Tpoidv) : 3,06% - 5,05% cto dimvekég

Yvvteleotrg beta: 1,01 - 1,07 yio. tnv mpdTn mevtoetia. 1,03 oto dinvekég
Emtokio undevikod kivdovov (risk free rate)  8,09% - 8,21% ywo v mpmdt mevraetia. 7,82% ot0
PO POPOV: duvekég

Emtokio kivdhvov ayopdg (market risk 21,69% - 19,19% yw v mpot nevtaetio. 20,39%
premium): GTO OUVEKEG

Méco-otafpiKd k6610 Ke@aAoiov €0pog 14,15%- 24,59% av&avopevo kdbe £T0g yio TNV TpOTN
ava tpoiov (WACC): TEVTUETIO

23,26% - 26,65% o710 divekég

Tnv 31" Aekepfpiov 2015 0 Opihog avélvce TV vaicOncia ToV OVOKTAGILOL TOGOD 68 GYEon
pe pion Aoywn kot mlavr oAlayn, o kdmoleg amd TG Pacikég Tapadoy€s (evOEIKTIKA
avoeépetal M ooyl plag mocooTwaiog Hovadag 610 HEGO GTOOUIKO KOOTOG KEPOAOIOL
(WACC)). Ot avolvoelg owtég dev dgiyvouv pio Katdotoon oty omoio 1 Aoyotikny o&io

vrepPaivel v avaxtioyn aia.

H Etopeia

Aoyopika
Koéorog 1.1.2014 12.094.537
posbnkeg xpriong 0
31.12.2014 12.094.537
AnocBécerg 1.1.2014 (11.962.246)
TIpocOnkeg ypriong (38.594)
31.12.2014 (12.000.840)
AvanocPeotn oSio v 31.12.2014 93.697

Aoyiopikd
Koéorog 1.1.2015 12.094.537
Hpootieg xpfiong 0
31.12.2015 12.094.537
AnocBécerg 1.1.2015 (12.000.840)
Amopeinoeig (33.973)
31.12.2015 12.034.813
Avanocfeotn o&io v 31.12.2015 59.724
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20. YYMMETOXEX XE OYT'ATPIKEX EITIIXEIPHXEIX

Ot ovppetoyég e Etaipeiog og Quyatpucég emyelpoelg Kol 01 KIVIGELG UTMV Y10l TIG XPNOELS
2014 ko 2015 avrictorya, availdovrol og e&ng:

Iocooctd Ynorowro Awypagéc Ynorouro

GUPPETOYNG 1.1.2014 (amop1OGES) 31.12.2014
MICROLAND COMPUTERS A.E.B.E 48,08% 0 0 0
ALTEC SOFTWARE AE 100,00% 60.000 0 60.000
ALTEC INTEGRATION AE 100,00% 60.000 0 60.000
OTS AE. 51,00% 3.000.000 0 3.000.000
YYT'’XPONEX EKITAIAEYTIKEY YITHPEXIEX 100,00% 752.410 0 752.410
UNISOFT ROMANIA SA 99,96% 117.078 0 117.078
3.989.488 0 3.989.488

Mocooto Ynérouro Awoypagig Ynorouro

GUPPETOYNG 1.1.2015 (amop1dGES) 31.12.2015
MICROLAND COMPUTERS A.E.B.E 48,08% 0 0 0
ALTEC SOFTWARE AE 100,00% 60.000 0 60.000
ALTEC INTEGRATION AE 100,00% 60.000 0 60.000
OTS AE. 51,00% 3.000.000 0 3.000.000
XYI'’XPONEX EKITAIAEYTIKEY YITHPEXIEX 100,00% 752.410 (752.410) 0
UNISOFT ROMANIA SA 99,96% 117.078 (117.078) 0
3.989.488 (869.488) 3.120.000

Kotd ™ dodpkew e ypnong n Etaipeioa mpoéfn oe éheyyo amopcioone g ofiag tov
SLUUETOXOV og BuyaTpikég Kot TpoéPreye {nud amopeimong mtocov gvpd 752.410 kot gvpd
117.078 omg etapeieg XYIT'XPONEX EKITAIAEYTIKEX YIIHPEZIEYX wxor UNISOFT
ROMANIA SA avrtictouyo.

21. YHEPAZIA KAI ATIQAEIA EAEI'XOY OYT'ATPIKHX

a. Ymrepadio

H vrepa&io npoépyetar amd v e&oyopd g OTS AE kot amodddnke 6Tig GuVEPYIES Kal GTO.
olKovVoUIKA ototyeia TG ayopacbheicag Ta omoia eigépevcav atov Opro.

Tnv 31 Aexeuppiov 2015, n dwiknon tov Opilov eKTIUNGCE TO OKOVOIKG GTOXElD TNG
etaipeiog Ko dmiotwoe 0TL dev veioTavtal evdei&elg amopeimone. Emmpdcsdeta, n droiknon
deénye Eleyyo amoueimong g ovotépm vrepatiog pe Paon ™ uébodo tev TposoeAnuévev
erevlepav Tapelok®v podv. Ta amoteréopato Tov EAEYXOVL 0VTOL VIToaTnpifovy T dathpnon
g Aoyiotikng a&iog tng vreposiog o 2.036 yh. Ot Tapadoyég Tov ¥pnoILoToOnKoy TV ot
Katoou

Méco Enttoxio Mndevikov Kwvdéovov (Rf): 6,05%
Méco Emtokio Kivdvvov Ayopdg (Rm) : 19,63%
Xvvteheotng Brjta (b): 0,837

Méco otafukd kootog keparaiov (WACC) : 16,87%
IIpoPrendpevn avénon ecoowv: 8%

Tnv 31" Agkepppiov 2015 o Ophog avélvoe Ty evacHNGia TOL AVOKTNGILOL TOGOD GE GYEoN
pe pion Aoywn kot mlavr oAlayn, o€ kdmoleg amd TG Pacikég Tapadoy€s (evOEIKTIKA
avoeépetal M oAy plag mocooTwiog Hovadag 610 HEGO GTOOUIKO KOOTOG KEPOAOIOL
(WACC). Ot avolvoelg avtég dev dgiyvouv pio Katdotaon oty omoio 1 Aoylotikn obio
vrepPaivel v aio ypong TG LOVASOG SMHOVPYING TAUEIK®DY PODV.
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B. Merapipacn mrocootod SYSWARE ROMANIA SRL kot ant@iera LEYy o0

e ovvéyela Tov cvpeavntikov (MOU) mov giyxe vroypagei tov Aekéuppro 2012 peta&dp g
Etaipeiog kot tov povpavikod Opidov “MB”, odAokAnpdOnke otnv ypnon 2014 n petofifacn
tov 60,01% tng CLUUETOYNG TG OTO HETOYIKO KePAAao TG Ouyatpunc etarpeiog SYSWARE
ROMANIA SRL npog t1¢ eranpeieg, MB DISTRIBUTION SRL kot MB TECHNOLOGY
BUSINESS LTD, évavtt cuvoiiko0 Tyunpatog 1 €.

Q¢ ovvénmeln, 1 SYSWARE ROMANIA SRL énavce va gvomotgitot pe v péBodo tng oAkng
evomoinong. Ta otoyeio evepynTikod Kol LITOXPEDCEDV, KOOMG Kol TO OMOTELEGHO TG

GUVOALAYNG KOl Ol GYETIKEG TAUELNKES POEG €€ ALTNG, £XOVV G aKOAOVOMG:

IIeprovoiakd otoryeio Kot VTOYPEDCELG:

Evoopateg Axtvntonomoelg 20.807
Moxkpoypoviec AToutioelg 54.161
Amofépata 233.430
Epmopicég Anoutfoeig 396.437
Aowég Anotiogig & Tlpokataforég 224.428
Tapeaxd Alabéoa 201.920
Eumopikéc Ynoypedoelg (3.047.373)
Y7roypedoelg yio Opovs E1GOSNHATOG (60.000)
Aowég Yroypedoelg (691.010)
KaBapd otorycio (vmoypedoelg) mov dgv vOmToLovvToL (2.667.201)

[Ipocdiopiopdc amoTeAEGUATOG

Etapeia ‘Ohog
IMAnpwBév tiunuo 1 1
Dopot kot howmd EE0da GuVaALAYNG 0 0
Kafopo tipnpa 1 1
TUVOAIKA GTOYEID EVEPYNTIKOD TOV ALTOEVOTOW ONKay 0 2.667.201
TMpoxdrrovca (Cnpia) /képdog 1 2.667.202

Tapewokéc poég:

Etapeia ‘Omhog
Tiunpa mov giompdydnke 0 0
Tapewad Swbéoya katd v nuepounvia e&ayopdg - (201.920)
KaBapn Tapsrakn siepony/(ekpon) 0 (201.920)

22. AOIIIEX MAKPOITPOGEXMEX AITAITHXEIX

To vrdroumo TV AomdV pakpompodespwv anartoewy mocov € 118.187 (2014: € 100.226) ko
€ 8.596 (2014: € 12.704) yw. tov Omro xor v Etopeio avtiotoyo, apopd S0GuHEVES
gyyonoeig oe tpitovg (AEH, OTE, expicbmtég akivitov, KAT.), ol OToiec OovapéveTol Vo
ekkaBapiobodv oe mepiodo peyarvtepn v dmdeka (12) punvav. Ta mocd avayvepiloviot
apyIKa oty goAoyn aflo TOVG Kol HETOYEVESTEPO OMOTILMOVIOL OTO AVOTOGPESTO KOGTOG
¥pNoorolmvtoc ™ HEH0SO ToL TPUYUATIKOD ETITOKIOV.
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23. AIIOGEMATA

Ta amoBépata avardovior o¢ e&ng:

O Opthog H Etopsia
31.12.2015  31.12.2014 31.12.2015 31.12.2014
Epmopedpata 375.361 839.257 16.854 17.031
Xivoro 375.361 839.257 16.854 17.031

To k6o10G TV amobepdtov mov avayvopictnke wg ££0d0 kot mepilappdaveror oto ‘Kodotog
noloewnv tov Opidov kot ¢ Etaipeiag, avépyetor oto mocd tov € 3.007.324 (2014: €
1.950.603) ko € 177 (2014: € 0) avtictorya (onueimon 8). Zn ypnon 2015 n Atoiknon tov
Opilov wpoéPn oe avayvaopion Tpofreync Bpadémg Kivoduevov arobepdtov tocov € 407.537

(onueioon 13)

Eni tov anobepdtov tov Opirov ko g Etopeiog dev vopiotavtan evéyvpa.

24. EMIIOPIKEX AITAITHXEIX

Ot gumopikég amoTnoelg avaAbovTol oG eENg:

H Etapeio
31.12.2015 31.12.2014
82.966.808 86.023.427
15.592.383 15.593.230

98.559.191 101.616.658
(98.538.496)  (101.246.182)

O Ophog
31.12.2015 31.12.2014
TTehdreg 94.168.399 100.476.051
Entayég Etonpoxtéeg - petaypovoloynpéveg 18.466.514 19.264.933
112.634.913 119.740.984
Meiov: IIpoPAéyelg amopeimong (103.959.343)  (107.584.343)
Xiovoro 8.675.570 12.156.641

20.695 370.475

Ot MoyioTikég a&lec TV avmTEP® AT GEMV AVTITPOCSMOTELOLY TV EVAOYT TOVG a&ia.

Katé v 31 Askepppiov 2015 mocd € 4.187 yh. amd TIG EUMOPIKEG OTOUTNOELS Eivan

ekyopnuévo otig Tpdameleg yio kdAvym Ppoyvrpdbecpov daveispoo.

Ot gumopikég amatoelg Tov Opilov ava vopuepo £xovv og €ENG:

31.12.2015 31.12.2014
ce€ 8.583.836 11.538.714
ce RON 91.734 617.927
Zovoro 8.675.570 12.156.641

O gumopwcég amartmoels g Etoupeiog avtimpocomebovv katd

oanoutnoelg o€ Evpa.
Avévon tov LTOAOIT®V OV deV £X0VV OTOUEIMOET:

GUVTPUTTIKY TAELOYN QIO

O Ophog H Etaipsio
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Eog 5 wveg 7.313.904 6.810.190 20.695 37.048
5-12 pnveg 653.137 2.237.610 - 55.571
1-2 ém 708.529 587.314 - 87.856
>2 e16dHv - 2.521.527 - 190.001
8.675.570 12.156.641 20.695 370.476
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Tnv 31 Aexepfpiov 2015, o gunopikég amortioelg tov Ouidov kot tng Etaipeiog ol omoieg
glyav xataotel AnEmpobecpeg oAAd dev eiyov amoucimOel agopodv TEPLOPIGUEVO aplOUd
TEAATMV, Ol 07Ol KATA KVUPIO ADYO OVIUTPOGMOTELOLY TO ANUOCIO EVPVTEPO TOUED YO, TOV
omoio 1 Atoiknom extiunce o6t givar avaktioles. o tovg meddteg avtodg dev vanp&ov
Kotoyyereg T@V oVUPACEDY TOVG, 0VTE AOETNOT TNG VIOYXPEMGNG TOVG Y0 TANPOUN, EVAD N
KaBvoTépnon Tov ePEavilovy OPEILETOL GTIV TEPLOSIKN TILOAOYNON TOV EPYUCLOV TOV EKTEAEL
1 Etaupeio ko 0 Opidog, kot toktomomnkay e HETAYEVEGTEPO YPOVO, EVTOG TOV TANLGIOV TG

TMOTOTIKNG TOMTIKNG Tov Opihov.

H «ivnon g mpofAeyng omoLEI®ONG TOV EUTOPIKDY UTUITHGEDV, £XEL OG EENG:

O Ophog H Eropsia

31.12.2015 31.12.2014 31.12.2015 31.12.2014
Ynérowro Ty 1.1 107.584.343  108.743.142 101.246.182  101.116.805
TIpoPreyn amopeimong ypnoens (Enpeioon
13) 2.419.786 158.755 330.808 129.377
TIdAnon Buyatpikng - (1.317.554) - -
Aaypapn} OTOUELOUEVOV TELATOV (6.044.786) _ (3.038.495) _
Xivoro 103.959.343  107.584.343 98.538.495 101.246.182

O LEY16TOG TOTOTIKOS KIVOUVOG TV EUTOPIKADV OTOLTHCEDY TNV NUEPOUNVIO avapopdg givor 1

Aoylotikn a&io Tovg.

25. NPOKATABOAEZX KAI AOIITEX AITAITHZEIX

O Opmhog H Etopsia
31.12.2015 31.12.2014 31.12.2015 31.12.2014

Agopevpéves katabéoeig 3.067.203 987.897 183.016 183.016
Xpemoteg Siapopot 24.240.840 30.087.711 33.997.984 43.465.566
"E&oda emopévav ypnoemv 80.876 40.288 5.287 2.296
"Ecoda yprioeng elompaktéa 5.266 1.413.827 - -
TIpoxataforés popmv £1G00MpaTOG 0 229.343 - -
Aowol TopaKpaTOvHEVOL GOPOL 20.743 36.529 - -
TIpokataforég kot TOTOGELS 36.150 34.564 3.260 3.260
Aowd 2.722 - - -

27.453.799 32.830.160 34.189.548 43.654.138
Meiov: TIpoPréyelg anopsimong (22.996.891)  (29.463.787) (33.860.245)  (40.248.201)
Xivoro 4.456.908 3.366.373 329.303 3.405.937

O1 Aoy1oTIKEG a&lec TOV aVMTEP® OTOLTHCEDV AVTITPOSMOTELOLY TV EOA0YT TOVG a&ia.

O LEYI0TOG TIGTMTIKOC KIVOLVOG TV AOIMV OTOITNGEDV TNV TUEPOUNVID OvVapOpPAC Etval M
Aoyiotikn o&ia Tove. Enl tov gumopikdv amoitcemy 6gv vepiotavtal EVEXLPO.

H «ivnon g mpofAieyng omopei®ong TV AOM®Y UTUITNOEDV, £XEl G eENG:

O Opthog H Etopeio
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Ynérowro Ty 1.1 29.463.787 40.149.398 40.248.201 48.945.651
TIpopreyn amopeimong teptddov (onpeioon 13) 115.684 24.694 171.138
Aaypapn} aTOpELOUEVOV (6.582.580) (10.710.305) (6.559.094) (8.697.450)
Ynérorro v 31.12 22.996.890 29.463.787 33.860.245 40.248.201

Tnv 311 AgkepPpiov 2015 1o moc6 gvpm 3.067.203 (2014 : 987.897) apopd ce SeGUEVUEVES
katabéoec Tov Opidov ko Etaipeiog ooupova pe tig 1oyvovoeg cupPdoels tpamelikav kot

OLLOAOYIOKAOV daveEimV.
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26. TAMEIAKA AIAGEXIMA KAI IXOAYNAMA

Ta ypnpotikd dwbéoia avardovior w¢ KaTmOL:

O Opthog H Etopeio
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Tapeio 214.975 119.300 3.274 14.992
Kartabéoeig oe tpamele dyewmg 6.311.382 4.039.049 4.079 360.776
Xivoro 6.526.357 4.158.349 7.352 375.769

Ot katabéoeic Tov Opilov oe Tpameleg, AVOPOPIKE LE TO VOUIOHO KOl TNV YXPOVIKY TOVG
dwbecudmra, mapovoialovrol og eENg:

O Opthog

31.12.2015 31.12.2014
Kartabéoeig oyems oe Evpd 6.270.566 4.000.844
TIpoBeoakés katabéoelg oe Evpd - -
XYvoro kataBiocwv og Evpd 6.270.566 4.000.844
Katabéoeis dyemg ot EEvo vopopa 40.817 38.205
TIpoBeoakés katabéoelg oe EEvo vopuopua - -
XOvolro KataBécemv o€ EEvo vopopa 40.817 38.205
XOvolro kKatabécemv og Tpaneles 6.311.382 4.039.049

Ot xotabéoelg Oyemc TokilovTol pe Kupotvopeva emtoxio mov Pacilovtal ota punviaio EmtoKio
kataféoemv Tpaneldv.

O katabéoelg og EEvo vououa apopovy RON (Povpavia).

Ta é6000. amd TOKoVE and KaTabéoelg Oyweme oe Tpameleg AoyloTiKomoloVVTaL e TV nébodo
oV 6edovievpévon kol aviAbov cg € 6.153 kot € 11.511 yw g yprioeg mov Enéav v 31
Agxepfpiov 2015 kot 2014 avrtiotoyyo yoo tov Opho, oe € 4 ko € 40 avrtictoyo o v
Etapeion ko1 mepidappdvovior oto Xprnuotootkovopikd £c00d0/(€£060) otV KaTdoTOON
amotelecpdtv ypnoems (onu. 15).

27. METOXIKO KE®PAAAIO KAI KE®AAAIO YIIEP TO APTIO

To petoyikd kepaiowo tng Etopeioag katd v 31 AskepPpiov 2015, amoteAeiton amod
215.246.452 wowéc ovopootikég petoxés (31 AexepPpiov 2014: 215.246.452 wowég
OVOUOOTIKEG UETOYES), ovopaotikng a&lag € 0,30 exdotn ko avépyetoan o 64.573.936 €. To
OGO LVIEP TO APTIO avEPYETAL G€ Vp® 88.986.390

Me Baon 1o HETOYOAOYI0, Ol SIKOIOVYOL HETOXDV 1] OIKAIOUATOV YREOL v Tov 2% Tov
peToyKov kepaAaiov tng Etaipeiog ivar ot axdiovbou:

Métoyor %
ABGANAXZOYAHZ AGANAZIOX 18,17
TPAIIEZA E.F.G. EUROBANK ERGASIAS A.E. 13,22
E®GNIKH TPAIIEZA THX EAAAAOX 12,44
TPAIIEZA TIEIPAIQY A.E 14,89
ALPHA BANK AE 6,59
BLUE VALUE A.E. ZYMMETOXQN KAI EITENAYXEQN 2,76
Evp0 Emevévtico Kowo 31,93
100
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28. AIOGEMATIKA KE®AAAIA

To Taktikd, To aPopordynTo Kot Aoutd amobepatikd avaAvovTotl g EENG:

O Opthog H Etowpsia
2015 2014 2015 2014

Taktid anodepatikd 9.511.839 9.511.839 9.415.601 9.415.601
ZOVOAAOY LOTIKEG OLOPOPEG EVOTTOINGNG 124917 129.524 - -
Apopordynta, KOS popoAoyNBEVTA Kot Aot

amofepoTikd 407.671 407.671 24423981  24.423.981
ATODENATIKO LETATPEYILOV OLLOAOYLOKOV davEion

(peiov avafairopevotl popotr) (onpeimon 30) 1.162.327 897.296 - -
AmoBepaticd (peiov avaBariropevol eopot) Kovon

oporoytakov daveiov (onpeimon 30) 7.586.908 6.100.457 373.525 318.260
AToBepoTIKO 06 £KO0GT TPOVOULOVY MV UETOYDV

Integration (onpeimon 30) 2.500.000 2.500.000 - -
Xvolro 21.293.661 19.546.786 34.213.107  34.157.842

Taxtiko arwoOsuatino: Topeova. ue 1o EAANVIKO eTtaipicd dikalo ot Tapeieg VITOYpEOVVTOL VO,
TAPOKPATOOHY 10 5% TV Kabopdv £INoimV HETH QOP®V KEPSMV TOLS YOl TO GYNLOATIGUO
TOKTIKOV OofeaTIKOD, £0C OTOL TO VTOAOWTO TOV TOKTIKOV amofepoTikoy 1oovTal 1| pOAcEL
TovAGyoToV TO 1/3 TOov peToyKoL KepaAaiov. To amobepatikd avtd dev givan dobéoyo yo
dwvoun aALG pmopel vo xpnoylonom0el yio copymeiopd {npdv.

Eidixa amolspuatica: To edkd omobepatikd apopodv goporoyndévia képdn tov omoimv n
dwvoun dev €ykerton G6€ TEPOPIGHOVS Kot oynuoatilovioar cOpe®ve pE TG SoTdEEls Tov
Kotaotatkov g Etapeiog.

Apopoioynra Kal 101KDS popoloynlévra amobeuatikd: To amobepotikd oporoyndévra
Kot €101KO TPOTO APopovV Un drovepnBévia kEPON To omoia, amaAAAGGOVTOL TG POPOAOYiaG
Baoel edikdv dotdéemv avamtuélok®y vopmv (vd v mpodndbeon OTL VIAPYOVV ETOPKT|
KEPOT Y10 TO GYNUOTIOUO TOVG) Kot GAA®V QOPOAOYIKAV S10TAEE®Y. TNV TAPOVGO PACT O
Opthog dev éxel mpdbeom va dlaveipel 0 SVYKEKPIUEVO OTODEUOTIKG KOl MG €K TOOTOL deV
AOYIOTIKOTTOONKE 1 GYETIKN aVOPUALOUEVT] POPOAOYIKT VITOYPEMOT|. L€ TEPITTMOOT SLUVOUNG
TOV omodelaTIKOV oUTOV, 08V OVOUEVETOL VO, TPOKVWEL QPOPOAOYIKT VITOXPEMOT AOY® TOV
VIEPTEPOV VYOLS TOV GLGCOPEVUEVOV (N dV.

Svvallayuatikés oOlapopés Ovyarpikay eéwtepikov: Ol GUVOALUYUATIKEC  Ol0POPES
EVOTIOINGONG QPOPODY TIG SLOPOPEG OV TPOKVLITOLY OO TNV UETOTPOTN] TM®V OIKOVOUK®DV
KATOOTACE®MV TOV BUYOTPIKOV ETAPLDV, TOV gival o€ EEVO VOGO, GTO VOULIGHO TNG MNTPIKNG
Etapeiag mov eivan e Evpd

29. ZHMIEX EIX NEO

H xivnon tov inuuav 16 véo, £xel g e&ng:

O Opmhog H Etopsia
2015 2014 2015 2014
Ynérowro Ty 1.1. (249.692.977)  (243.495.581) (206.727.442) (202.292.214)
Képdn/(Enuiés) mepodov (12.302.949) (3.353.791) (4.082.110) (1.576.774)
Ao cuvolikd elcodnpoTa 63.464 13.759 1.686 1911
Metagopd omd amodepotuc (2.035.718) (2.857.364) (68.061) (2.857.364)
Xovoro (263.968.180)  (249.692.977) (210.872.927) (206.724.442)
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30. AANEIA

O1 3aVELNKEC VTTOYPEDTELS AVOADOVTAL MG KAT®OL:

O Opthog H Etapeio
MaxponpdOsopa davera 31.12.2015 31.12.2014 31.12.2015 31.12.2014
OpoAOYLOKEL SAVELD - LETATPEYLLLOL 0 0 0 0
TIpovopiotyes petoyés 7.500.000 7.500.000 0 0
XOvoro pakpompodeopmv daveiov 7.500.000 20.377.008 0 0
Bpayvrpodeopa davera
Tpanelikd davelo 20.159.113 19.833.168 5.387.034 5.134.722
Oporoylaxd daveta (avatagivopnpéve oo
Bpayvmpdbeopua) 68.079.071 63.767.663 4.342.155 3.964.675
Zovohro Bpayvmpédeopmv daveiov 88.238.184 83.600.831 9.729.189 9.099.397
Xovoro daveiov 95.738.184 91.100.831 9.729.189 9.099.397

Ta avotépm ddveln xovv yopnyndei amd EAANvikEg Tpameleg Kot eivol EKTEQPPAGHIEVO GE EVPD.

Tnv 21.12.2009 vroypdenkav peta&d g Altec Software kol tov motOTpLdV Tpamel®v T
mopokdto 600 (2) ddvew, 1 ekTopicvon tov omoimv cvviedéotnke tnv 18.01.2010, pe

GLVOTTIKA oTotyEln Kot dpovg ¢ eENG:

e KOWwo opoAoylako davelo Tosov € 30.000.000 didpkelag 7 eTdv pe emitokio euribor + spead

2%, M amomAnpmun Tov omoiov apyilel 12 punveg petd v ektapicvon avtov. To ddavelo
avTd amoTUNONKE G6TO AVOTOGPRESTO KOGTOG TOV, Ue TN HEHOSO TOL TPAYUOTIKOD EMTOKIOV
Ko S0y ®PIoTNKE TO LEPOC OLTOV TTOV AVTITPOCMIEVEL TO SIKAIMUO PETOTPOTNG KO TO OTTOT0
nepopfavetal, og edkd anobepatikd. oto idto kepaiawo tov Opidov. To vadrowmo Tov
£11ko0 amobepatikod katd v 31" AekeuBpiov 2015 avepyodtav oe mocd Evpd 4.780.624
KkaBapd amd avaPaAAOIEVOVS POPOVG

HETATPEYIUO OpoAOYIKO Odvelo mocov € 10.000.000 Sdpkewag 7 etdv, pe oyéon
petatpomng 1 opodoyio oe véeg 0.001015 véeg petoy€g e ekdOTPLOG Kot SKoimpo
LETOTPOTNG KaTd BOOANGT TV OHOAOYIOVX®OV OVE TAGO, GTIYU! HETE TNV LTOYPOPN TNG
ooppaong. Xe mepintmon mov dev aoknbel to dikaimpo petatponng, Aoyifovral toékol cg
e&opunviaio Baon pe ovopaotikd emtokio 6% etnoimg. Ot TOKO1 KEPAANLOTO0DVTOL KOl GTO
TéAOG NG 7€100¢ MEPIOOOV TO GLUVOAKO TT0GO oV O amomAnpwOel TpoocavédveTar Katd
52,17% tov apyucov kepaAaiov. To ddvelo ovtd amoTipunOnKe 610 avaTOGPESTO KOGTOG TOV,
pe tn péBodO0 TOL TPOYUATIKOL EMITOKIOV Kot doy®piotnke 1O UEPOG OLTOV TOL
OVIUTPOCMOTEVEL TO OIKAIMUO UETATPOTNG Kol TO Omoio mepthapuPdvetal, ¢ €d1Ko
amoBepatikd. oto 0o kepdiawe tov Opidov. Me v amd 26 Tovviov 2015 emiotodn TOV
Exnpoc®nov t@v OHOAOYIO0Y®V OTOPAGIGTNKE TO OTOOEPO EMTOKIO TOV HETATPEWYLOV
oporoylakov daveiov vo pewwbel oto 4% emoing amd 6% e avadpopkn oyd omd 19
TIovovapiov 2015. To vrdrowmo Tov €dkoD omobepatikod katd v 31" Askepufpiov 2015
avepyotav o€ 1066 Evpd 1.162.327 kabopd amd ovaparlopevovg popouc.

Eniong, v 21.12.2009 vmoypdonke petald tov mototpiov tpaneldv kot g Altec
Integration n €éxdoon evog (1) kKowod oporoylokod daveiov, mocov € 13.350.000. didpretog
8 etdv, pe emtokio euribor + spead 2%. to omoio ektopuevdnke v 18.01.2010. To ddveto
avTd amoTNONKE 6TO AVATOGPESTO KOGTOC TOV, HE TN HUEBOSO TOV TPUYUATIKOD EMITOKIOV
KoL S0 ®PIoTNKE TO LEPOC OLTOV TOV AVTITPOCMIEVEL TO SIKAIMUO PETOTPOTNG KO TO OTTOT0
nepopfavetol, og edkd anobepatikd. oto idto kepdaiawo tov Opidov. To vadroumo Tov
g1dkov amobepotikov katd Ty 31" Askepufpiov 2015 avepyodtav o mocd Evpd 2.432.758
KkaBapd amd avaParAOIEVOVS POPOVG.
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Tnv 14.1.2010 n Altec Integration mpoéfrn o€ avénon tov Metoykod Kepaiaiov tng xotd 10
ekat. evpd pe v €kdoon 100.000 véwv mpovopovywv petoy®mv ovopootikng aflag € 100
€KOOTNG, Ol OTOoleg EUMEPIKAEIOVY TPOVOULL £VOVTL TOV KOW®MV peToxdv. Ta mpovoula
oLVIoTAVTOL GE OOANYN KOTA TPOTEPAOTNTA EVOVTL TOV KOWAV LETOXDV, 6T00EPOD £TNGiov
Lepiopatog icov pe 10 6% emi TG TYWNG KOOGS TOV TPOVOLLOVY®OV LETOXMV OKOLO KoL Y10
YPNOES Yo TIC omoiec €xel amopactofel N un dovoun HepicHOTOG, pe TNV em@OAAEN TOV
dwtaéewv tov Gpbpov 44 tov k.v 2190/1920 o6mwg £xel TpomomoOel kot woyvel. H ev Adyw
avénon avoyvopileton amd ta AIIXA o¢ davelopodg Kol mopovotaleTol OTIC OUKOVOMIKESG
KOTOOTAOELS OTIS  XPMUOTOOIKOVOUIKES vmoypedoels. Katd tv  apywn amotipunon,
avoyvVoOPIcTNKE GUVEIGPOPA HeTOX®V ota 1o KepdAata, Tocod 2.500.000 € evd 10 vwdAouro
1066 7.500.000 € avayvoplotnKe oTIG LUKPOTPODEGLES VTOYPEDCELS.

Emnpocheta tov avotépo, oto B’ tpipnvo 2011 n Etaipeio e€édmwaoe kovd opoAoy1oKO SGveELD
v, ™ ¥pnpoatodotnon g e&ayopdg g OTS ALE., pe eveyvplaon TOV AmOKTOUEVOV LETOYDV
avtng, vyouvg 3.199.890 €, duapkelng 7,5 etwv, pe emrokwo euribor + spead 3% to omoio
extopuevnke v 20.04.2011 kot  amomAnpoun g TPOTNG d60Ng €ixe opiobel yo v
31.12.2012.

Amd Vv Tponyovpev ypnon, o Ophog kou n Etaupeia eEoutiog tov mpofAnpdtov peuotdmrog
OV AVTIUETOTILOVV Ogv £YOVV amOTANPMGEL TIC ANEMPODEGES OPEIMOUEVES OOGELG KO LEPOG
TOV OEOO0VAEVUEVAOV TOK®V TOV TOPUTAVEO OHOAOYWKAV doaveimv Kol emmpocbeta dev
TNPOVGAV TOVG OIKOVOUIKOVS Opovg TV cupPdoemv (financial covenants). Agdopuévov 0Tl dgv
elye egacpaliotel petdbeon (waiver), ol AvOTEP® OUVEINKES VTOYPEMGELS OO OLOAOYIOKA
daveila Eyovv ta&vounei otig fpayumpdbeoueg vioypemaoelg (onueioon 39)

Avapopikd pe to pokpompdbeopo kol Ppoyvnpodbecpo dGveln mapotiBevol mapaKiT® o
TIVOKOG LEAAOVTIKOV amoTtAnpou®my yio. tov Opho kot v Etoupeio kotd v 31 Agkepppiov
2015 ko 2014 avrictoyyo:

O Oprhog H Etopsia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Evtdg evog étovug 88.238.184 83.600.831 9.729.189 9.099.397
1-5 ém 0 0 0 0
Metd and 5 étn 7.500.000 7.500.000 0 0
Xivoro 95.738.184 91.100.831 9.729.189 9.099.397

O Ophog, v 31 Aekepfpiov 2015 éyetl Bpayvmpdbecpa daveln cuvoikod Hyovg 20.159.113
evpmd (2014: 19.833.168 cvpd) ta omoia €yovv cvvaebel pe edinvikég tpameleg oe Evpo,
oKomO &yovv TV ypNuatoddTnon tov Ouidov pe kePAloua Kiviiong Kot To HEGO EMITOKIO
davelspot avépyetar o€ 2,3% (2014: 5%) mepinov.

O Opidog oynuatiCel TpoPrEYELS Y10 TOVG SEGO0VAELHEVOLS TOKOVG EELVTINPETNONG TV dAVEIDV
TOV Kot EMPaPOVEL GYETIKE TO OMOTEAEGUATO YPNGEDS. Ot aveEOHPANTOL TOKOL EVOOUATMOVOVTOL
OWOPEVTIKG GTO AVTIGTOLY0 VTOAOLTO, KEPOAOIOV TOV SOVEI®V.

31. IPOBAEYEIX I'TA AIIOZHMIQXH ITPOXZQIIIKOY

(a) Kparixa Acpalietixa Ilpoypapuata: O ei.6popég Tov Opihov kor ¢ Etanpeiog mpog ta
aoPoAMoTIKG Topeln Yo Ty ypnon mov éinée v 31 Aekepfpiov 2015 katayopndnkav ota
€€oda (onu. 14).
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(B) Arolyuiwen mpocwmikov L6yw cvvraliodoTnons: Topuemvo pe v EAAnvik) epyatiky
vouoBecsion ot epyalopevolr dwkarovvtar amolnupiowon omv 7mepintowon omdivong M
oLVTaEl0dOTNONG TOVG, TO VYOG TG OToloG TOIKIAEL avaioya pe Tov o, ta £t vanpeciog
KoL TOV TPOTO NG omoy®pnong (amdivon 1 cuvta&loddmmon) Tov epyalopévon. YTAAANAOL TOV
TOPOLTOOVTOL 1) OmoAvOvTal ortioloynuéve dev  dwkowovvtonr amolnuioon. H minpotéa
amol{npioon og mepintmon cuvta&loddtnong wovtot pe to 40% tng amolnuioong mov Ho NToav
TANPOTEN GE TEPITTOON avaitiog amdivong. v EALGSa, cOpQmva [E TIC TOTIKN TPUKTIKY,
avTd TO. Tpoypaupata oev ypnuatodotovvral. H Etopeio ypedver ota amoteléopata yio
dedovievpéveg mapoyéc oe kabe mepiodo pe avtiotoyyn ovénomn ™G ouvtaglodoTIKNG
vroypémong. Ot TANPOUES TAPOYDV TOL SlEVEPYOLVTUL GTOVS SLVTAEI0O0TOVHEVOVS KEOE
nepiodo ypedvovtal €vavtl avtng ¢ vmoyxpémons. Ta mpoypdupata tov kabopiouévemv
TOPOYDV O gival ypNUATOS0TOVUEVA.

H amotipnon kot 1 omekovion Tov VToypedcemy £xel Yivel Yo Tig anolnIMCES TPOSHTLKOD
MOy  €E6dov amd TV vanpeocia, Yoo ovvtaglodotnon, pe Paon TIC OTAEES TOL
avaBempnuévov AAIT 19.

H xivnon g kobopng vmoxpémong 6ToV EMGUVORTTOUEVO GOAOYIGHO Tov Opidov kot g
Etoupeiog kabmdg Kot T oTotysio amoTeAeGLAT®OV £X0VV (OC 0KOAOVO®G:

‘Ophog Etopeia
Metaporéc oty Mapovea Adia Yroypémong
KaBopropévav Mapoydv 2015 2014 2015 2014
Topovsa agia Tng vroypiéweng v 1n lavovapiov: 1.617.594 1.517.649 82.249,2 76.982
A. Kdotog 1péyovcag vinpesiog 99.467 104.998 3.699 4.602
B. Aarévn toékov 39.664 64.581 1.985 3.247
T'. Avodoyotikd ( képdn) /Cnpieg
I'.1. Avaroyiotika ( k€pOM) /inpieg omd petafoin
OIKOVOUIK®V VTT0BEGEDV (2.876) 61.772 81) 3.963
I'.2. Avaloyotikd ( képdn) /Enpieg omd petafon
dNpoypapkdv vrodécemv 28.934 0 0 0
I'.3. Avaloyotikd ( képdn) /inpieg Adym amokAicemv
gpmeLpiog kot GAA®V Topayovimv (114.743) (80.366) (2.295) (6.545)
A. KatapinOeioeg [apoyéc
A.1. TTapoyég mov koatafdAlovtat omd Tov epyodoTn (265.319) (101.534) 0 0
A2. TTapoyég mov katofdrirovtat amd to Thavo 0 0 0 0
E. Kootog mpovnnpesiag & (képdn)/inpieg nepicondv &
SloKavovicUdV 187.940 50.493 0 0
Z. Ecotepikéc LETOKIVIOELG 0 0 (35.141) 0
Tapovsa agia Tng vroypémong Tnv 31 Askepppiov: 1.590.661 1.617.594 50.418 82.249
Metaporéc oty Kabapn voypémon TV KaTaympnuévy
GTOV LGOAOYIGLO 2015 2014 2015 2014
KaBapn Ymoypémon mpog KaTaydpne1 6Tov 160A0YIGHO
v 1n lavovapiov 1.617.594 1.517.649 82.249 76.982
Aomdvn Tpog KAToOPNCT OTNV KATAGTOCT| ATOTEAEGUATOV 327.071 220.072 5.684 7.849
Aoamévn npog kataydpnon omy Katdotaon Aowmav
Xvvohikdv Ecodmv : Avaroytotikd ( kEpdN) /Cnpieg (88.685) (18.593) (2.375) (2.582)
Katapinbeioes [Mapoyés (265.319) (101.534) 0 0
Ecwtepicég petaxivioeig 0 0 (35.141) 0
KaOapn Yroypémon mpog KaTaydpnon 6Tov 160A0YIGHO
v 31n Askepppiov 1.590.661 1.617.594 50.418 82.249
Aamavn Tpog KOTAYMPI O OTIV KATAGTUON
OTOTELECNATOV 2015 2014 2015 2014
A. Ko6otog tpéyovcag vanpesiog 99.467 104.998 3.699 4.602
B. Aarévn toékov 39.664 64.581 1.985 3.247
E. Kootog npoivmnpeciag & (képdn)/npieg nepicondv &
SKAVOVIGHAY 187.940 50.493 0 0
Xvolro 327.071 220.072 5.684 7.849
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H avoloyiotikn pedétn ekmovinke amd damiotevpévn ovaroylotikn etotpeio. Ot Paoikég
OVOAOYIGTIKEG TTOPASOYEG TTOV YPTCLOTOONKAY aTd TOVG AVOAOYIGTEG Y10 TOV TPOGOLOPIGUO
TV £00®V TPOYPUUUATOV Kaboplopuévey Tapoy®my yio T xpnorn 2015 ko 2014 giva:

2015 2014

Emtoxio Ipoe&dpinong 2,32% 2,31%
Avénon picbov 1% 1%
TImbopiopde 1% 1,00%
Ilocootd Anoympricewv 0% 0%
TTivakog @vnowotntog EAE2012P EAE2012P

EMeOn voyn n woydovca
TIpotmoBéaerg ko Opra nhikiag cuvta&lodotmeng vopoBesia Avdpeg ko luvaikeg ota 65

e mepintwon pelwong tov emrokiov mpoeLdeinons kotd 0,5% n vroypéwon Kat To KOGTOG
TPEYOVOOG VINPEGIOG OTNV EMOLEVT YpNon Ba peiwbel katd 9% kot 12% mepinov, avticToya.
e mepintoon peiwong g Anedeicag veoyn nAikiog cvvtaglodotnong katd ovo £t (-2), n
TIWES TNG VTOYPEWMOTG KAl TO KOGTOG TpEYovcag vinpeciag 0o avénbovv katd 4% ko 4%
TEPUTOV, AVTICTOLYOL.

32. ITPOBAEYEIX

Ot lowméc MHOKPOTPODECUES VTOYPEDGELS OVIITPOOOTEVOVY TPOPAEYELS YLoL  SLOPOPOLS
KivoOvovg kot avalvovtol og e€Ng:

O Omog H Etwpsio
31.12.2015  31.12.2014 31.12.2015 31.12.2014
TIpoPreyn mpocbetv poOpmV Yo avELEYKTEG
XPNOELS 2.806.163 2.756.163 2.033.732 1.983.732
TIpoPreyn ya eyyonoelg (warranty) 100.000 100.000 0 0
Aowég mpoPréyelg 681.545 799.452 1.761 1.761
Xivoro 3.587.707  3.655.615 2.035.493 1.985.493

Ot mopamdve TPoPAEYELS OVTITPOCORTEVOVY TNV EKTIUNOT TNG Aloiknong yio eVOEXOUEVES
QOPOoAOYIKEG VIToYpEdoElS TG Etaipeiog kabdg o1 voypedoelg avtés yia Tic xpnoelg 2006 Emg
ka1 2010 dev éyovv kataotel opiotikéc. H mepiodog kotd tnv omoia evoEyeTal VoL TPOKOLWYOLV Ol
VIOYPEMOELG AVTEG OEV UTOPEL VoL Tpoadlopiabei pe akpifeto.

H xivnon g mpofieymg yio avéAeyKTes ypNnoels £xel oG e&NG :

O Opthog H Etaipsio
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Yrérouwo tnv 1.1 2.756.163 2.556.163 1.983.732 1.783.732
TIp6Pheyn ot xprion (onueioon 16) 50.000 200.000 50.000 200.000
Yrérowwo Tnv 31.12 2.806.163 2.756.163 2.033.732 1.983.732
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33. EMIIOPIKEYX YHHOXPEQXEIX

Ot gUTOPIKEG VTOYPEMGELS OVAAVOVTUL OG EENG:

O Opthog H Etapeio
31.12.2015 31.12.2014 31.12.2015 31.12.2014
TIpopnBevtég 12.184.934 11.491.207 5.577.177 9.052.166
T'pappdtio tinpotén 44.026 0 0 0
Emtayéc ninpotéeg 388.301 470.460 0 0
Xivoro 12.617.261 11.961.667 5.577.177 9.052.166

Ot gUTOPIKEG VTOYPEDCELS OV €lval TOKOPOPOG Aoyaploopog kot cuvnBwe drakavoviovrol
€vtoc 90 nuepav.

Ot gumopiég vwoypemaoelg Tov Opilov avd vopopa £xouv og ENg:

O Omrog
2015 2014
oe € 12.477.186 11.868.387
oe RON 140.075 93.281
Xdvolro 12.617.261 11.961.667

Ot gumopkég vroypemoelc g Etaipeiog ovimpooonedovy KoTd GUVIPITTIKY TAEOYNQio
vroypemacel; oe Eupd.

34. AOIIEX BPAXYITPO®EXMEY YIIOXPEQXEIX

O1 Aotég Bpayumpoecieg VITOYPEMGELS AVAADOVTOL WG KATMOL:

O Opirog H Etapeia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
TIpoxataforég meratmdv 2.440.904 2.773.370 2.486.476 3.083.681
Topakpatodpevol popot TAnpwTéot 3.874.088 1.299.882 2.668.320 384.001
Amod0yég TPOCOTIKOD TANPOTEES 292.522 134.173 0 0
Kowovikég acparioelg 710.266 676.479 12.757 23.496
Mepiopota TAnpotén 742.031 742.031 829.188 829.188
ITotwTég didpopot 2.652.912 1.487.476 2.710.239 2.770.051
Ecoda emopévav yprioemv 2.733.441 2.972.688 0 0
Aedovievpéva £€oda 233.953 321.556 0 0
Aowoi petaBaticoi Aoyapracpol madntikod 90.297 0 71.759 64.005
Tiovoro 13.770.416 10.407.655 8.778.739 7.154.423

Ot Aowmég Bpayumpdbeopeg LVIOYPEDCELG OV €lval TOKOEOPOS AOYOPOGHOG Kol cuvifmg
dwaxavovifovrat evtoc 90 nuepdv.
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Altec

35. XPHMATOOIKONOMIKA MEXA

a) Zoupwvio avd Katyyopio mopovciacys

Ta ypnuoTookovopikd pésa avd Katnyopio Tapovsiacne, avaidovral og e&ng:

Xroysia Evepyntikov

O Oprog
Awbicipa Yo TdAnon
Advera ko APNNATOOTKOVOIKG
31.12.2015 LT oS oTOL(ELR EVEPYNTIKOD Xovodro
Zrovyggio evepynTiKoY 6mwg epavitovror otov Icoroyiopd
Awabéoipieg Tpog TOANGT ETEVOVGELS 16.499 16.499
Aouég pokponpOOEGIES AMOITHOELS 118.187 118.187
Eumopwcéc amarmoeig 8.675.570 8.675.570
TIpoxataforég kot Aowmég omattioelg 4.456.908 4.456.908
Xpnuotikd drabéoia 6.526.357 6.526.357
Xvolro 19.777.022 16.499 19.793.521
Awbiopo Yo dinon
Advero kau APMHUOTOOLKOVOHIKG

31.12.2014 AnOTHOEG oToysia evepynTIKOD Xovoro
Xroyygio evepynTiKov 6meg epgaviovrar atov Icoroyiopd
Awbéoipieg Tpog TOANGT ETEVOVGELS 16.499 16.499
Aouég poxponpOOEGIES AMOITHOELS 100.226 100.226
Epmopikés amoutioeig 12.156.641 12.156.641
TIpoxataforég kot Aowmég amattioelg 3.366.373 3.366.373
Xpnpotikd Srabéoio 4.158.349 4.851.365
Xvvolro 19.781.589 16.499 19.798.088

H Etapeia
31.12.2015 AGVEWD. KU1 ATOITHOELS Xovoro
Zrovyggio evepynTikoy 6mmg epavitovror otov Icoroyiopd
Aoutég NakponpOOESHIES AMULTNGELG 8.596 8.596
Epmopikég amoutioeig 20.695 20.695
TIpoxataforég kot Aowmég amattioelg 329.303 329.303
Xpnpotikd dtofécia 7.352 7.352
Xovolro 365.946 365.946
31.12.2014 AGVELL KO ATOLTYOELG Xovodro
Xroyyeio evepynTIKov 6memg epgaviovrar atov Icoroyiond
Aowmég pakpompOBesES oLt oELS 12.704 12.704
Eunopicég anomoeig 370.475 370.475
TIpokatafodég Kat Aouég omoutnoelg 3.405.937 3.405.937
Xpnuatikd Srabéctpa 375.769 375.769
Xovolro 4.164.885 4.164.885

Xtovysio Yoypedoswy

O Ouvdrog

Ynoypedoeg Mopayoyo o Aowrtég
OTOTIHANEVEG GTNV avTictaOpioslc  ypNUOTOOIKOVOIIKES

31.12.2015 gbhoyn atio Tovg TEPEWIKAY POGY vroypedoeig THvolro
Loy gio VIToYPEDOEMV OTMG EPPAviiovTor 6TovV
Iooloyiopo
Maoxponpobeopoa daveta 7.500.000 7.500.000
Aoutég HakponpOBeSES VTOXPEDCELG 0 0
Epmopikég voypemoeig 12.617.261 12.617.261
Bpoyvrpdbeopa davela 20.159.113 20.159.113
Maoaxkporpdbeopa davea (avata&ivoumpuéve) 68.079.071 68.079.071
Aowmég Bpayvnpdbecpes vToypedGELS 13.947.750 13.947.750
Xvvolro 0 0 122.303.196 122.303.196
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O Owog
Ynoypedoeg Mopayoyo o Aowrég
OTOTIHMNEVEG GTNV ovTicTaOpiosls  ypPNUOTOOIKOVOIIKES
31.12.2014 gohoyn afia Toug TAPELEKAV PODOV VIOYPEDGES Xovoro
ZToEio VTOYPEDCEMV OTMOG ERPAVILOVTUL GTOV
Iooloyiopo
Moaxkponpdfeopa daveta 7.500.000 20.377.008
Aoutég HakponpOheSES VTOXPEDCELG 0 0
Eumopucéc vnoypedoetg 11.961.667 11.961.667
Bpayvnpdbeopa daveia 19.833.168 19.833.168
Maoaxkporpdbeopa daveta (avata&ivounpuéve) 63.767.664 50.890.656
Aowég Bpoyvmpobeciies voypedcelg 10.501.219 9.197.607
Xvvolro 0 0 113.563.718 112.261.866
H ETroipsia
Ynoypedoeg Hapayoya o Aowtég
OTOTIHANEVEG GTNV OVTIOTOONIGES  (PNNOTOOIKOVOIIKES
31.12.2015 goroyn akio Tovg TOPELIKAV POGV VIoYPEDGELG TiHvoro
ZTorygio VIToYPEDOEMV OTMG EPPAvifovTal 6Tov
Iooroyiopd
Aowmég pokpompOOeceg VTOYPEDGELS 0 0
Epmopikég voypemoeig 5.577.177 5.577.177
Bpoyvrpdobeopo davela 5.387.034 5.387.034
Maxkporpdfeopa davela avatasvounuéva 4.342.155 4.342.155
Aowmég Bpayvnpddecpes vToypedGELS 8.778.739 8.778.739
Xvvolro 0 0 24.085.105 24.085.105
Ynoypedoerg Hapayoya ya Aowtég
(lT!OTl}l(i)}lSVSQ omy uvna‘mﬂuiamg xpnpm:ooumvoplkég
31.12.2014 £0hoyn afia Tovg TAPELOKOV PODY VIOYPEDGELS Xvolo
ZToYyEio VITOYPEMCEDV 0TS ENPAVILOVTUL GTOV
Iooloyiopo
Aoutég HakponpOOeSES VTOXPEDOELG 0 0
Epmopikég voypemoeig 9.052.166 9.052.166
Bpayvnpdbeopa daveia 5.134.722 5.134.722
Maoaxkporpdbeopa davea (avata&ivoumpuéve) 3.964.674 3.964.674
Aowmég Bpayvnpdbecpes vToypedGELS 7.154.423 7.154.423
Xvvolro 0 0 25.305.986 25.305.986

B )IlicTolnmtiki} IKavOoTHTO YPHUATOOIKOVOUIK®DY HECWY

H motolnatiki tkavotnTo TV ¥PNIOTOOIKOVOUIK®OV HECWOY, Ta omoio dev eivar An&mpdbeoua
1N amopEI®pEVO pmopov va. ektiunbodv Bacet aveEaptntov a&loroynicenv (ICAP) 1 wotopikdv
otoyeimv mov Pacifovtar otnv mAnpoeopnon tov Oupilov (ecmtepkn mANpoEdpNON).
Aedopévou 6Tt GNUOVTIKO HEPOG TOL TEAUTOAOYIOV €ival TOo SNUOGIO 1) ETOUPEIEG TTOV EAEYXOVTOL
amd T, 0l VIOAOUTOL TEAATEG TOV OIOTIKOD TOpHEN a&lOAOYOUVTOL KOTA TEPITT®MON Kol dgV
VILAPYEL GUYKEKPLUEVT] KATYOPLOTTOINOT).

36. I'NQXTOHOIHXEIX XYNAEAEMENQN MEPQN

Ol evOMOMUEVES OIKOVOUIKEG KATOOTAGELS TEPILOUPBAVOUV TIG OIKOVOWIKEG KOTOUGTACELS TNG
ALTEC ABEE «xot tov Buyatpikav g Xe oyéon pe mv ALTEC ABEE dev veictatat
UNTPIKN HE TN HOPPN VOUIKNG OVTOTNTOC, KOOMG TO ONUAVIIKOTEPO TOGOGTO TOV WETOYLKOD
kepaAaiov katd tnv 31 Agkepufpiov 2015, avike otov k. ABavicio ABovacovin.

H ALTEC ABEE npounfedetar oyafd kot vanpecieg kol mPOoyUOTOTOEl TOANGES TPOG
OUYKEKPIUEVEG GUVOEGEUEVES ETALPEIEG OTO TANLGIN TNG GLVIOOVG EMLYEPNUOTIKNG AELTOVPYIOG.
AVTEG 01 GUVOESENEVEG ETAPEIES OmOTELODVTOL Ol ETAPEIES TOV EYOVV KON W10KTNGI0 /Kot
dwoiknon pe v ALTEC ABEE.
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Ta vrorowra pe cuvdespuéva pépn v 31 AekepPpiov 2015 kon 2014, Exovv wg €€ng:

31.12.2015 O Opiog H Etapeio
A. Etoupsieg Anontioels  YoYpEAGES AmontioElg Ynoypedosig
ALTEC SOFTWARE AE o  (4.695.137)
ALTEC INTEGRATION AE 0 (858.911)
OTS AE 20.012 0
YYT'XPONEZX EKITAIAEYTIKEX YITHPEXIEX 183 0
0 0 20.195 (5.554.047)
B. Ariev@vovrika oteréym-Méln Awiknong: 0 0 0 0
31.12.2014 O Opvhog H Etapsio
A. Etoupsieg Anontioels  YoypEAGES AmonTtioElg Ynoypedosig
ALTEC SOFTWARE AE 31.096 (4.674.450)
ALTEC INTEGRATION AE 2.979.640 (3.934.552)
OTS AE. 118 (9.528)
0 [1} 3.010.855 (8.618.530)
B. ArevOvuvtikd oteréym-Méin Avoiknong: 0 0 0 0

Ot cvvorrayég pe ouvdepuéva pépn v 31 AskepPpiov 2015 kot 2014, £yovv g €€ng:

1.1. - 31.12.2015 O Ophog H Etapsia
MoMosig Ayopég MoMjosig Ayopég
ALTEC SOFTWARE AE 521.775 -
ALTEC INTEGRATION AE 266.856 -
YYT'’XPONEZX EKITAIAEYTIKEX YITHPEXIEX 53 -
OTS AE. 18.133 -
0 0 806.817 -
B. Aiev@vovrika oteréym-Méhn Awiknong: 0 909.086 - 220.737
1.1. - 31.12.2014 O Opviog H Etopsio
HoMosig Ayopég HoMosgg Ayopég
ALTEC SOFTWARE AE 567.294
ALTEC INTEGRATION AE 424.486 0
YXYT'XPONEX EKITAIAEYTIKEX YITHPEXIEX 36 0
OTS AE. 12.344
0 0 1.004.160 0
B. ArevOvuvtikd oterém-Méin Avoiknong: 0 903.584 266.235

Ot avotépm ocvvaAlayés, kabdg Kol To VTOAOWTA, OPOPOVV TOANCES - OYOPEG KOL TOPOYN|
VINPECIOV TPOG KOl OO TIG GUVOESEUEVEG ETALPIEG, O1 OTTOIEG YIVOVTOL GE KAVOVIKEG TILEC 0YOPAC.
Ta avoyytd VIOAOITO TELOLE TEPIOSOV Eivarl Ywpic eEACPAAMGELS KOl 1) TOKTOTOINGT YiveTol GE
LeTpNTa. Agv Exovv mapacyedel 1 ANEOEL £yyuNGELS Y10 TNG TUPATAV® OTOITHGELS.

O Ophog dev €xel oynuotiost TpOPAEYT Yoo ETOPALELES, 1| OoToio Vo GYeTIleTaL [IE TOGA TTOV
opeilovtar amd GLVOESEUEVES ETALPETEG.

37. ENAEXOMENEX ANTAITHZEILX, YIIOXPEQXEIX KAI AEXMEYXEIX

(a) dikaoTinég vmoOéoerg

H Etopeio ka1 ov Buyatpikég g eumiékovior (Vo TV 1010TNTO TOV EVOYOLEVOD KOl TOV
EVAYOVTOG) 0€ O10POPEG SIKAOTIKEG VTTOBEGEIG Kot d1ad1KaGieg EMSITNOIOG 6TO TANIoLOL TNG
Kovovikng Agitovpyiog tovg. H dwoiknon kabdg kot ot vopkoi cOpBovAol extylodv OtTL ot
ekKpepeig vobéoelg avapévetar vo, d1evfetnBovv ywpig onpavTIKEG apVNTIKEG ETOPACELG TNV
gvomomuévn xpnuotootkovopky 8éomn tov Opidov 1 g Etaipeiog, 1 ota amoteAéopata g
Aertovpyiag toug. To GVVOAIKO TOGd amd TIC TAoNG PUCEMS eMidIKEG VITOOECELS EvavTiov TOV
Opidov koatd v 31 Askepppiov 2015 avépyeton og € 4,6 exatoppdplo tepimov. H mpofieym
ov €xel oynuaticel yo Tig meputtdcelg mov Oewpeitan mOavov vo emPapvuvouy TEMKAE ToV
Opho avépyetar og 681.545 gupd (Enpeimon 32).

85



ETHZIEX OIKONOMIKEY KATAXTAXEIZ A It
I'IA THN XPHXH IMTOY EAHZE THN 31 AEKEMBPIOY 2015 ec

(Ta moca mapoveidlovrar 6e Evpd, eKTOG edv ONAdVETAL O10POPETIKG)

(P) Eyyvijoarg

O Ophog v 31 Aegkepfpiov 2015, giye Tig TAPAKATO EVOEXOUEVEG VITOYPEDCELG:

- Eiye exdmdoel eyyonTikéc €emOTOAEG KOANG EKTEAEONG GLVOAMKOL moGoy 2.674 Yl
(2014: 2.943 y11.)

- Eiye mopdoyel eyyumMoelg yuoo v amomAnpour] EUTOPIKOV VIOYPEDGEDY Toco0 2.109 Y.
(2014: 2.792 yi.)

- Eiye moapdoyst eyyonoelg yw T OCUUUETOXN TOL O€ OWYOVIGHOVS Tocoy 332 yA
(2014: 1.031 y1.)

(7) Agoucvoeis amo Lertovpyikd prclouata

Tnv 31 Aexepfpiov 2015, o Ouihog &iye mowileg cvpemvieg Asrtovpyikng picbwong mov
aeopobV TNV EVOIKINGT] KTIPLOKAOV £YKOTACTAGEMV KOl UETOPOPIKAOV HECHOV Kol ANYOUV GE
duapopec nuepounvieg émg to 2017. Ta ehdyiota pelhovtikd TAnpmTén LIcOduATo EVolkioong
Baoet pn axvpdopev cupporainv Asttovpyikig picbwong v 31 Aekepfpiov 2015, &xovv wg

edne:
O Opmrrog H Etmpeia
Evtoc evdg €toug 390.000 18.000
2-5¢ém 1.560.000 72.000
Mertd amd 5 €m - -
Xivoro 1.950.000 90.000

38. AMOIBEX EAETKTQN

Ot apoiféc tav ereyktmv yuo. T ypnon 2015 aviiBav oe gvpm 68.000. v apoin ovty

TEPLOUPAVETOL O TOKTIKOG EAEYYOG TOV OIKOVOUIKAOV KOTUOTACE®V TOL £X0LV cuvToyOel

ocopupova pe to AIIXA, 1 xopnynon @oporoylkoy TIGTOMOMTIKOD KOl AOWMES EAEYKTIKES

vanpeocieg. Tlépav TV avapePOUEVOV VINPESIDY OEV TAPEXOVTOL GAAEG VINPECIEG OO TOVG

eLeYKTEC.

39. ANATAZEINOMHXEIX

1Y)

2)

To 1066 tv €766.313 oV apopd ce TPoPAEYELS EMIdIKOV VTTOBEGEWDY, LeTaPEPONKE AUTTd
Tov Aoyaplacpd "Aowmég Ppayumpobecpes vmoypemdoels" otov Aoyoploopd "Aourég
LOKPOTPODEGES VITOYPEDCELS" OTNV KOTAOTACT ¥PNUATOOIKOVOLIKNG 06omg Tov Opilov
v 31.12.2014, é101 ®ote va glval cuykpiolun He TNV KOTAGTOGT YPTLOTOOIKOVOULIKNG
0éonc v 31.12.2015.

e epappoyn tov A.AIL 1 mapdypopog 74 ko 6nmg meprypdoetar 6tn onpeioon 30, o
Outhog v 31" Aegkepppiov 2015 wxar tnv 31" Asgkepppiov 2014 dev tnpovoe ToLG
OKOVOHKOUG Opovg tv cvpuPdcswv (financial covenants) kot dev elye eEaopariost
petdbeon (waiver) amd T1g daveiotpieg Tpaneles Yo Tovg Opovg awtovg. Katd cuvémeio
10 moc6 € 12.877.008 mov apopd TO HETUTPEYILO OUOAOYIOKO Odvelo tng Altec
Software petapépOnke and tov Aoyoploacpud "Maxpornpdbeopa ddveln” 6Tov Aoyoplocuo
"Ouporoylokd Odavewd” otnv Kotdotaon YPNUOTOOIKOVOoKnG 0éong tov Opidov v
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Altec

3)

31.12.2014, é161 doTE va ival GUYKPICO UE TNV KATACTUOT] YPTLOTOOIKOVOUIKNG 0EomG

g 31.12.2015.

To mocd tv € 693.016 yio Tov Optko ko € 183.016 yio v Etaipeia mov apopodv ce
deopevpéveg katabéoelg cOpEovE Pe TIg davelakég oupPdoslg uetapépbnke amd tov
Aoyoproopd “Xpnuotikd Awbéoa” otov Aoyapracud “Tipokoataforég kot Aourég
AmoutneElS” 6NV KOTAGTOOT YPNUATOOIKOVOUIKNG Béong Tov Ouilov kot tng Etanpeiog
v 31.12.2014, é101 ®oTe va glval GLYKPIGIUN HE TNV KATAGTAOT] YPTLOTOOKOVOULKNG
0éonc v 31.12.2015. H avata&wounon avti eanpéace Ty KATAoTOGT TOUEINKDY PODY
yopic va emnpedlel T AMOTEAEGHOTO TG TPONYOVUEVTS TEPLOdOV KoL TV Kabapn 0o
tov Opirov kat g Etanpeiog og e&ng:

Aoyoploacpog

Iood
Anpoctevpéva v
31.12.2014

IToco
Avato&vopnong

Iocd
Avota&vopnpuéva
v 31.12.2014

Topeloxéc €10poég
/(expoéc) ond
AELTOVPYIKES
dpaoTNPLOTNTES
(Oprog)

1.549.561

(693.016)

856.545

Xpnpotucd
dwbéoipa oT0
Téhog G xPfoNg
(Oprog)

4.851.365

(693.016)

4.158.349

Tapewkés €16poég
/(expoéc) omno
AELTOVPYIKES
dpaCTNPLOTITEG
(Etoupeio)

289.420

(183.016)

106.404

Xpnuotd
Swbéoua 670
Téhog G xpfioNg
(Etopeio)

558.785

(183.016)

375.769
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40. METAT'ENEXTEPA TETONOTA

Aev vrdpyovv yeyovota petayevéotepo g 31 Askeufpiov 2015, mov va apopovv tov Opko
kot v Etopeio, kot to omoion voo Qovv GMUOVTIKY EMIOPOOT] OTIC ETHOIEG EVOTOUWUEVEG
ETAPIKES OIKOVOUIKEG KOTAOTAGELS.

Abnva, 30 Maptiov 2016

O Ipdedpog & Atevbfivaov Zoppovrog O Avturpoedpog

ABavaciog X. ABovacoding Ymvpidwv O. [Topmovkidong

O Ilpoiotépevog Aoyiotnpiov

Amndotorog E. Zdhtag
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MAHPO®OPIAKO EITPA®O
Zopeova pe to N.3401/2005, dp6po 10)

ANAKOINQXH ETAIPIAY THX OIIOIAY OI METOXEX AIATIPATMATEYONTAI XTHN
KATHI'OPIA EITIITHPHZHZ (AP®PO 4.1.4.4. TOY KANONIZMOY TOY XA)
17:21 24 Xem 2015

Alayn oty LHvOeon Tov AZ 1] AVOTATOV GTELEYDV
YYI'KPOTHXH AX XE 2QMA
16:43 21 IovA 2015

I'evikn Xvvélevon
ANAKOINQZH I'lA TIZ ATIO®AZEIX 'ENIKHZ ZYNEAEYXHX
16:54 25 Iovv 2015

I'evikn Xvvélevon
ANAKOINQZH I'TA THN [TIPOANAITEAIA T'ENIKHE ZYNEAEYXHX
14:51 02 Tovv 2015

Aldoyn otnv Zovleon Tov AX 1] avOTOTOV GTEAEYDV
I'NQXTOIIOIHEZH AAAATHXE YYNGEXHX AIOIKHTIKOY YYMBOYAIOY
17:07 27 Moai 2015

Avokovacelg

ANAKOINQZH ETAIPIAX THX OIIOIAY OI METOXEZ ATAITIPATMATEYONTAI £THN
KATHI'OPIA EINITHPHZHE (APOGPO 4.1.4.4. TOY KANONIZEMOY TOY XA)

17:04 06 Amp 2015

Avoxowdoelg
Metafifacn mtocootod Buyatpiknic Sysware Romania
17:08 23 Map 2015

To mopdv Eyypago mepiEyel T mANpopopieg Tov dpbpov 10 tov N.3401/2005 115 omoieg M
Etoupeio dnpocigvuoe katd v d1dpkeia g okovopkng ypnong 2015. To minpeg keipevo tov
avokowaoemv gival dabéoo oty 1otocerida g Etopeiog omnv niektpovikn dievbvuvon

www.altec.gr.
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Altec

XTOIXEIA KAI TAHPO®OPIEX

Ap1Bpos Mntpoou Avavopwv Etaipexav: 17825/06/B/88/27 Ap. lE.MH 002644601000
AievBuveon éSpas ewaipeias: MATMOY 12, Mapolol ATTKAS
ITOIXEIA KAI TAHPO®OPIEL MEPIOAOY AMO 1 IANOYAPIOY 201 5 EQE 31 AEKEMBPIOY 2015

Lippava pe tov Andpaon 4/507/28.04.2009 ou

ALTEC LYMMETOXQN A.B.E.E. LYITHMATA MAHPO®OPIKHE KAI EMIKOINQNIQN

Ta nopaxde oTomES Kos NinEOPoRiEs,

NOU NEOKIMOU and T35 axovoums KOTOMA0ES, CIONEIOUY G Lia YEVKN EVILEQWAN W0 TW OROVOUN KOTAOTOCN Kol 1o ancteféouota s AL TEC ABEE. EuvOTOUUE Enopiws OTOF vaywhotn, npw npofel oe
onaobinote eibous enanbuth eniiowh A 6Ain cuvaiiflayh L 1ov exbd, va ovopdte ot SelBuvon Sobeiow tou exbdm, Gnou ovogdvio o omovouK S KoTaoTdoEs kofkis kon n éxeon atéyou Opxwiod Eleyeh Aoywooh.

ITOIXEIA THE ENIXEIPHIHT

Luelfuvon Geobemiou:

Opauds efeysmhs fowonhs:

Efeyschs Evapeia:

Tibnos éxfienns efdyiou efeyiv:
Hpsspopnia éysmans ond 1o Aosni
Euyiflohilso 1w oRoVOusi RITOTTIoE.

wewo Altec gr
Enupibuw Tepolns

Baker Tilly Greece Opeunod Elewnss Aowoes AE

Agvrmch yeiyn

30 MAPTIOY 2016
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ETHZIEX OIKONOMIKEY KATAXTAXEIZ A It
I'IA THN XPHXH IMTOY EAHZE THN 31 AEKEMBPIOY 2015 ec

(Ta moca mapoveidlovrar 6e Evpd, eKTOG edv ONAdVETAL O10POPETIKG)

ATAGEXIMOTHTA OIKONOMIKQN KATAXTAXEQN

O1 Anlocelg peddv tov Atotkntikod Zvufoviiov, n Etioia ExBeon tov Atotkntikon
Svpupovriov, n ékBeon EAEyyov tov Opkwtn Eleyktn, ot Emoieg Owovopkég Kataotaoerg,
ot [TAnpogopieg tov apbpov 10 N.3401/2005 kot ta Zvvontikd Oucovopkd Ztoryeio Kot
[TAnpogopieg ¢ etapeiog avaptOvTol 6T0 d10dikTLO 6T d1evBuven www.altec.gr .
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