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AL0IKNTIKG Zopfodrio kKo drres ETOPIKES TANPOPOPIES

Aokntiko Zvpfovilo - XTYAIANOY AQPA —Mn ek1electikog

>oppovrog

- ZHKOZ I'PHI'OPHZ — Exteleotikog cOLBOVAOG

- TABPIHAIAHX ANAXTAZXIOX — Exteleotikog
GUHPOVAOG

- ATAIIIOY HAIAX - Ave&aptnroc Mn
EKTEAEGTIKOG ZOUPOVAOGC
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EKTEAEOTIKOG X0 PBovAog

I'pappatéag Etopeiog LCLAW Secretarial Limited
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Ernst & Young House
27 EZmopov Kumpiavon
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Eyyeypappévo ypapeio 036¢ Zav Xovoi 28, 1og Opogoc,
I'pageio 101A,
2003 Asgvkowocia, Kdmpog

Svvepyalopeveg Tpameleg Alpha Bank Cyprus Ltd.
Credit Suisse AG, Switzerland
HSBC Bank Plc, UK
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ANADGELS TOV PEADY TOV ALOIKNTIKOD Xvppoviiov

(ovupava pe to apbpo 4 wap. 2 tov N.3556/2007 (EAAGSQ))

Ye gpappoyn Tov datdéewv tov apbpov 4 map. 2 (y) Tov Nopov 3556/2007 (EAAGSa) dnidvovpe 0Tt €€ dowv
yvopilovpe:

o.

Ot Emoteg Evomompéveg kar Etapikég Owovopkég Kataotdoelg mov katapticOnkav coppova pe o
wyvovta Aebvi TIpdtora Xpnpatoowovouikig Avagopds, aneikovifovv kotd tpdmo ainbn to ctoyyeia
TOL EVEPYNTIKOV KAl TOV AN TiKoD, TOV 13imv KeQaAainy Kol T GUVOAKA 160dNpHata Tov OUIAOL Kot TNG
Etapeiag «Costamare Participations Plcy (speéng, n «Etapeion) yioo ™ ypion 2021 kebdg kot tov
EMYEPNOEDV OV TEPLapPavovTal oTtny gvomoinon ekiapfovouévov g cOvoro.

H etfola ékBeon tov Alotkntikod Zvpfoviiov amewovilel katd tpdmo aAndn v e£EMEN, TG EMOOGEIS Kot
™ 0éom g Etoupeiog kabdg Kot tov emygipnoemv Tov tepoUBEvovTaL 6TV EVOToinoT EKAOUBOVOUEVOY

®C GVUVOLO, GUUTEPIAAUPOVOUEVIG TNG TEPLYPOPNS TOV KLPLOTEP®Y KIvOOHVeV Kot afefatotitov mov
avtipetoniouv.

Agvkoota, 12 Anpikiov 2022

O BeParovvreg

Adpa XtolovoD Avaotaoiog FafpinAidng HM\iog Ayamiov
[pdedpog Tov AtoknTikod Méhog tov Atokntikoh MéAog Tov AlotknTikon
Yvpfoviiov Yvppoviiov Yvpfoviiov
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Emioiwa 'ExOgon 100 Aloikntikod Xopfovriov

H mapovca ‘Exbeon tov Atowntikod ZvpBovliov g etoipeiog «Costamare Participations Ple» (oto g€ng m
«Eronpeior 11 «Costamare Participations») tov £étoug mov éAnée tnv 31n AekepPpiov 2021, givar evappoviopévn pe
TIG oYeTIKEG dtatdéelg Tov vopov 3556/2007 (O.E.K. 91A/30.4.2007) kot T en’ avtod ekdobeioeg eKTELECTIKEG
amopdoelg g Emuponng Kepolaiayopdg (EAAGSa) kot wimg v Amdeacn pe apBupo 7/448/11.10.2007 tov
Avowntikod Zoppoviiov g Emtpomng Kegpotaiayopds (EAAGSa) xobBdg ko T oyetkés dtatdéelg tov mepl
Etapeidrv Nopov e Konpov, Kep.113 oyetcd pe tov kotoptiopd ExbBeong Aloyeipiong.

v Tapovoa ékOeon neptypdpovtor yevikés TAnpogopieg g Costamare Participations Plc kat tov Buyatpikdv g
etapeldv, (oto €&ng, ot «Buyatpikécy Kot omd kowov pe v Etapeio, o «Opilogy), ¥pnUOTOOUKOVOLIKES
TANPOPOPIES KOL [L1] YPNLLATOOIKOVOLLKEG TANPOPOPIES TTOV GTOYEVOVV OE LA YEVIKT EVILEPOOT) TV PETOY®V KOl TOV
EMEVOLTIKOV KOOV Y10 TNV OIKOVOLIKT KOTAGTOOT], TO, OTOTEAECIOTO, T GUVOMKN TOPEia Kot TIg LETOPOAEG TOV
emqAOav kotd TN didpkeia g KAewpevng stoupknig xpnong (01.01.2021 — 31.12.2021), kabdg Kot T0. GNUOVTIKG,
yeyovota to omoia EAafav ydpo Kol TV ETIOPUCT] AVTMOV OTIC XPTILATOOIKOVOUIKEG KATAGTAGELG TG 1010¢ YpNoTGS.
Emiong, yiveton meptypapn to@v koptdtepov Kivdivay Kot ofefatothtov mov aviipetonilet o Opiog kot mapatifevrol
01 GNUOVTIKOTEPES GUVOAAUYEG LLE TOL GLVIEdEUEV LLE EKEIVO TTPOCHOTO.

A. Kipreg dpaoctnprottes kon @von epyaciav g Etapeiog

H Erotpeia givar etaupeio yoapto@uAakiov e anokAEIeTIKO 6KOTTO TNV KUPLOTNTA, AUEGO ) EPUESO, LETOYDV ETULPELDY
TAOLOKTNTPIOV TAOIOV, 1| HETOYDV VOLAMTPIDV Toupeldv youvov mloiov (bareboat charterers), 1 pobotpidv
ETULPEIDY TAOI®MVY VIO YPNUATOdOTIKY HicBwon, oyxetikd pe mAola kabe eBvikdTTOC.

O Ouog aoyoreitoar kvpidg pe ™V WOOKINGIH KOl TNV EKUETOAAELON €VOG GTOAOL TAOIMV UETAPOPAS
EUTOPEVUATOKIPOTIOV, TAPEYOVTAG LANPECIEG YO TN LETAPOPA (QOPTIOV EUTOPEVUATOKIPOTIOV GE TOYKOGLLOL
KA.

O1 eTNO1EG EVOTTOMUEVES (PN LLOTOOIKOVOLIKEG KOTAGTAGELS TEPIAALPBAVOLY TIG PN ULOTOOIKOVOUIKES KOTAGTAGELS TG
Etapeiog kot tov Ouyatpikdv e, OTOS 0UTEG TAPOLSLALOVTOL TAPUKATM:

"Etog XopnTikétyra
Enovopio Etopsiog IMhoio Katooksuig (TEV)
Adele Shipping Co. MSC Azov 2014 9.403
Bastian Shipping Co. MSC Ajaccio 2014 9.403
Cadence Shipping Co. MSC Amalfi 2014 9.403
Carran Shipping Co. Michigan 2008 1.300

B. Emokonnon ‘Etovg 2021 — Emddoeig ko Xpnpatootkovopiky Ofon

Aapfavovtag vroyn 61t 1 Etaipeio anéktoe tig Buyatpikég ot omoieg avapépoviot ato (A) avatépm v 1M lovviov
2021 kot v 2" lovAiov 2021, amd T dpacTNPOTNTO TV 0TIV TPOKHTTOVY OAN T £50d0 ToL Opilov, 1 e£EMEN
™G KEYPL ONUEPQ, TO OUKOVOMIKG TNG OMOTEAEGUOTO KOl 1 OWKOVOMIKY TG 0€om, Onmwg mapovcialovial oTig
XPMUOTOOTKOVOUIKES KATOGTAGELS, BE®POVVTOL IKOVOTOUTIKAL.

> Emokénnon Makpooukovoptkdv ZovOnkdv! ko Kiadov

‘Exovv 10N ocvopnminpwbel 600 étn amd v avoknpuén ond tov IIOY 100 COVID-19 o¢ movonuio, pe
ONUOVTIKEG EMMTOCES OE KOWOVIKO KOl OKOVOUKO eminedo maykoopiong. H cvvtoviopévn avtidpoon
(101aitepal OTIC AVATTUYHEVESG OUKOVOUIES) e TaKETA OTIPIENG TOGO GE SNUOGIOVOIKO OGO Kol VOLUGHLOTIKO
eminedo oe ouvoLACUO He TNV avamTuén eufoliov Yo TNV OVIWETOTION NG Tovdnuiog, cvvéfailay
0LGLOGTIKG 6T OTRaVTIKN avakapyn tov maykoouov AEIT to 2021. ITo cvykekpyiéva, o maykoouio AEIT

L ITyyi: ANT, World Economic Outlook Update, Iavovdpiog 2022
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ovpeova pe Ti¢ extiunoels Tov ANT avénfnke katd 5,9% to 2021 evad to 2020 eiye pewwbel kotd 3,1%
Kuplmg Ady® TG LelmONG TNG TAPAY®YIKNSG SpAcTNPLOTNTOS KAl TOV ENEVOIVCEDV.

Katd ™ ddpkewr tov 2021 kot wwitepo 10 de0TEPO €EAUNVO, TOPAYOVTES OTMG 1| GLYYPOVIGLEVN
emavekkivion oovopdv petd amd pia mepiodo adpdverag, n avénon e {Nmong kupiog yo v ayopd
KOTAVOAMTIKOV ayafdv, ot avénpéves avaykeg oe ELTOPEVLATO-TPMOTES VAEG Y10 TNV VAOTOIN G EMEVOVCEDV
€ VIOOOUES Kot 1 auENUEVN BLOUNXOVIKT] TTOPOY@YT, €OV G ATOTEAEGO TNV ELOAVICT TANO®PICTIKGV
TEcEOV Kal TNV aHENON ToV gvepyelakoy kd6oTovs. H emaveppdvion vyniov ainbopiopod petd amd pio
nepiodo 20 kot TAEoV eTMV ekTidTon 6TL B0 0ONYNGEL TIG KEVIPIKEG TPATELES TV AVOTTUYHEVOV OUKOVOLLDY
6€ oVENOT TOV EMTOKIOV KOl GE CNUAVTIKO TEPIOPIGHO TOV HETPOV TOGOTIKNG YOAAP®ONG TOL VwoBETHGOV
Kkatd v évapén g mavonuiag. Zopueeva pe Tic avabeswpnuéveg ektiunioglg tov ANT o puBpdg avénong
tov moykoopiov AEIT to 2022 a eivon oto 4,4% kor 10 2023 oto 3,8% onpavikd younidtepo amd to
avtiotoyo enimedo tov 2021.

AT v évapén g mavonuicg £m¢ To HEYOANTEPO UEPOS TOL deVTEPOL TPLvoL Tov 2020, ot vaviot yia
miolo peTopopds eumopevpatokifotiov onueiocav onuoviiky ntoon. Katd m dibpkelo tov mpmdTov
egapnvov tov 2020, o deiktng vadAmv Yo mAoio petagopds sumopevpatokiPotiov «Containership
Timecharter Index»? tng etoupeiog Clarksons Research Services peimOnke katé 33% oto eninedo tov 41,26
povadwv. Qotdco, Katd T dldpkeln Tov devtepov e&opunvov tov 2020, Adyw g avénuévng damdvng o€
KOTOVOAMTIKG ayodd, 1010iTEPO OO TOVG KOTAVOAMTEG TOV OVOTTUYUEVOV OIKOVOULDY GE GUVOVOOUO LE
TpofANpaTa 6TV AEITOVPYin TG TAUYKOOULNG EPOSIOCTIKNAG 0AVGIdNG, 1 TTMTIKY TAGT TV VadAmv Eekivnoe
va ovactpépetal pe amotédespa to AskéuPplo tov 2020 o ev Aoy deiktng va avérBet otig 90,75 povadec,
onpewdvovtag pio avénon 120% katd tn didpreio tov devtepov e&opunvov tov 2020. H Betikn mopeio tov
VoAV cg TAolo peTapopds sumopevpatokifotiov cvveyiomke kot to 2021. Mo cvykekpévo to
AeéuPpo tov 2021 o deiktng «Containership Timecharter Index» aviABe otig 361,79 povédeg
onuewdvovtag eTnota avénon tepinov 300%.

» Emokonnon 'Etovg 2021 ko Métpa AvTipetdmiong tne wovonpiog

- H Ertaipeia, petd v ohokAnpwon g Anpdciag Ipoceopdc otig 21 Maiov 2021, e&édmae pe v gyydnon
¢ Costamare Inc. (epeéng, 1 «Mntpikn»), Kowwd Oporoyiokd Advelo meviogtong SGpKERG TO 0moio
Swpeitar oe 100.000 dvAec kowvég avavopeg opoloyieg pe ovoupaotikn a&io €1.000 ekdot (ot
«Oporoyiegy). Ot Opodoyieg datédnkay 610 GHVOLO TOVG Kol gloNyONcay TPog SOTPAYUATELGT) OTNV
Kamyopio Tithowv Ztabepod Eicodnpatog g Pubulopevng Ayopdg tov Xpnuoatiompiov AGnvav dyoug
€100 ekat.. H anddoon twv Oporoyidv opiotnke oe 2,70% Kot 1o enrokio tov Oporoywdv oe 2,70%
emoing. H dwumpaypdtevon tov Oporoyiwv oty Kommyopio Tithov Ztabepod Eicodnpoatog tng
PuBlopevng Ayopdg tov Xpnuotiotpiov ABnvav Eekivnoe otig 25 Mdaiov 2021.

- Tmv 1 Iovviov 2021 ohokAnpdOnke 1 petafifacn Tov CUVOLOL TV LETOYDV TOV TAOLOKTITPUDV ETULPELDV
Adele Shipping Co., Bastian Shipping Co. ka1 Cadence Shipping Co. 1810ktnTpidv Tmv TAoi®vV HETOPOPAS
eumopevpatokiPotiov «MSC Azovy, «kMSC Ajaccion kot «MSC Amalfi» avtiotorya, ta omoio épouvv
onpaioc Maitag, kataokevaomray 1o 2014 kot £xovv yopntikdémta 9.403 TEU éxacto, and tnv Mntpikn
otv Etaipeia, drabétovrog pépog tov aviAnféviov kepolaiov ard v €ékdoon Tov Kowvoh Oporoyloxkol
Aaveiov mocol €100 exat. ($122,29 ekat.) To cuvolikd Tocd mov dwtédnke aviibe oto Vyog TV €85,6
ekat. ($105,011 exat.).

- Ztug 2 IovAiov tov 2021, olokinpmOnke 1 petafifocn Tov GUVOAOL TV LETOXOV TNG TAOLOKTNTPLOG
etaupeiog Carran Shipping Co. (mov £xel cvotabei oty Anuokpartio tng APepiag), 1610kt TPLOG TOL TAOIOV
petapopds epmopevpotokiPotiov «Michigany, to omoio @épet onpaio MdAitag, katackevdodnke to 2008
ral €xer yopntwomro 1.300 TEU, and v Mntpwn oty Etopeio. Enueidveror 0Tt or HETOXES NG
mhooktrtplag etopeiog Carran Shipping Co. amoktinkav and v Etopeio Evovtt tpipatog $14,804
€KOT., TO OTO{0 TTPOEKLYE amd TNV omotipnon tov 100% tov petoyuod kepaiaiov g etapeiog Carran
Shipping Co. xatd v 31n Moaiov 2021. H amotiunon devepyndnke xotémy eviolng e Etapeiog

2 Tyys: www.clarksons.net
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oUUPOVO pe TOVG Opovg tov Kowvod Opoloywokod Aovelov kot ta mpoPAendpeva oto amd 12.5.2021
Evnuepoticd Aegitio g Etaipeiag, kot anotummvetor otny amd 24.6.2021 ékbeon anotipunong ave&aptntov
ekt Tov. Edwotepa, yio v ayopd tov petoydv g Carran Shipping Co., 1 Etapeio d1é0ece cdppmva
e tov 6po 2.1(ii) Tov Kowov Oporoylakod Aaveiov, to 106moco oe Aordpia twv €9,8 exat. ($11,957 exat.)
Kot KatéPaie To vrorouro Tiunpa €& Winv Kepoalaiov.

- Zug 9 Zemtepfpiov tov 2021 n Etaupeia 81€0ece cvoppmva pe tov 6po 2.1(iii) tov Kowvod Oporoyiaxod
Aaveiov 10 1601060 o€ AoAdpia tov €1,5 gxat. ($1,8 ekart.) yio v kdAvyn keparaiov kiviong tov Opilov
péom avénong Tov Petoytkod kepaiaiov T@v Auyatpikdv g (mov €xovv cvotabel otnv Anpokpatio g
ABepiag) «Adele Shipping Co.», «Bastian Shipping Co.» kot «Cadence Shipping Co.». Ewdwotepa 10
1061060 og Aohdapio twv €1,5 exat. ($1,8 exart.) dratédnke 610 TAIG10 AVENONG HETOYIKOD KEPAAOIOV TOGOD
$650 yd. Yo ekdotn ek TV avotépo Ouyatpikdv. H cvvolikn adénon petoykod keeoiaiov tov
Ouyatpikadv avire oe Aordpio HITA $1,95 exart., mepirapfavopuévov tov mpog d1Gbson tocov €1,5 exot.
(1o6moco og Aokdpia HITA $1,8 exar.).

- Ze ovvéyewn g £K600TG TOL KOvoU opoAoylakov daveiov g Etatpeiog, kot g emkeipevng eEayopds tov
TECOAPOV TAOLOKTTPIDV ETALPELDV, TOV 0TIV TO AgrTovpykd vopioua givat 1o Aoidpro HITA, n Etapeio
armd T1g 25 Maiov 2021 kot epeng mpoydPNGE 6€ QAANYT TOL AELTOLPYIKOV TNG VOLIGUATOG KOl TOV
VOUIOHOTOG TTOPOVGINONG TV ETOIPIKAOV YPNHUATOOIKOVOUIKGOV KaTtaotdoemv ond Evpd oe Aoddpio HITA.
H aAlayn éywve kabdg n Etaipeio Oswpel 611 10 Aordpio HITA avtikatontpilel kaddtepa Ty Tpéyovoa Kot
UEALOVTIKT OVGi0 TV GUVOAAAY®V Kot TV cuvOnk®v g Etaipeiog kot tov Opilov, dedopévov ot petd
MV K006 TOL KOOV opoloylakol daveiov to mepiPdriiov g Etaupeiag mg etaipeio yaptopuiakiov
TAOLOKTNTPIDV ETAPELDV TEPIAAUPAVEL KLPIOG VAVTIMOKT SPAGTNPOTNTO HECH TOV 0KOAOVO@V:

o dmuovpyic EI6POMOYV HEGH VOVAMONG TOV TAOI®MV GE VOLAMTEG amokAeloTikd og AoAdpia HITA

e mpoypatonoinon domavav og Aordplo HITA, kabdg ddeg ot peydieg katnyopieg domoavav (ool
TANPOUOTOG, OCPAAEIEG, OYOPES OVIOAAUKTIKAOV, €mokevég) ouvvndiletor va Tyoloyovdvror /
mpoypatonotovvral o€ Aoidpro HITA

o TUYoOV pepiopata and Tig OuyaTpikég TOL OTOTELOVY TN ONUAVTIKOTEPT| El0POT| o€ eninedo Etaipeiog
Aappavovral emiong oe AoAdpia HITA

H enidpaomn g oAhoyng 6TO VOLUGLLO TOPOVGIOGTG EPUPLOCTIKE OVASPOMIKE Kol TO TEPLOVCIOKE, GTOLYE LD
kot ot voypedoelg g Etatpeiog g 31 Aekepppiov 2020 petappdotniay Kot TopovGIIcTNKAY EK VEOL O
Aoldpia HITA ypnoyomoiwvrag v ootipio Aodapiov HITA évavtt Evpd g nuepopunviog ovtig.

[Hapodro oL T0 VOGO TOPOVGINGTG TOV YPNHATOOIKOVOUIK®V KaTaoTdoemv g Etapeiag kot tov Opilov
etvat to AoAdplo HITA, yio Adyoug GuUmANpOUATIKNG TANPOQOPTONG TOV EXEVIVLTAOV, TOPOTIOEVTOL Kot TaL
avTioTOLO TOGA EMAEYUEVOV YPNULATOOIKOVOLK®V peyebodv oe Evpd. (BAéme eniong Enueioon 2.1 tov
ETNOLOV EVOTOUUEVAOV KOL ETAUPIKAOV YPTLOTOOIKOVOLUKDV KATUGTAGEDV).

- Emeyuévec ypnuatootkovoukES TANPOQOPIES

Ytov akdiovbo mivoko mopatiBeviol eTAEYUEVES YPMUOTOOIKOVOMKEG TANPopopiec Tov Ouilov
GOUPOVA LLE TIG ETNOLES EVOTOMUEVESG YPNHOTOOIKOVOUKEG KATUGTAGELG TNG XPNong mov EAnge tnv 31n
Agxepfpiov 2021.
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Etiow Xpnpatoowkovopkt ‘ExkOeon
Tng negprodov amd 1" lavovapiov g 31" Aegkepfpiov 2021

(IToad. oe y1hiGdeg Aolbpia, EKTOS GV AVAPEPETAL OLAPOPETIKA)

0O OMIAOX
Xopminpopotikéc Iinpogopisg
01.01.2021 - 24.11.2020 - 01.01.2021 - 24.11.2020 -
31.12.2021 31.12.2020 31.12.2021 31.12.2020
(lood oc yil. $) (locd o yid. €) %2
"Ecoda amd vovdmoelg 33.435 - 28.654
Agrtovpykd
anoteléopato 17.496 (33) 14.995 27)
Képdn / (Znwiéc) mpo
@OpmV 22.159 (33) 18.991 27)
KoBapd képdn / ((npuéc) 22.159 (33) 18.991 27)

' To neyébn tov mapandve wivaka eivar ekneppacpévo oe Aordpia HITA (8). Ta avtictorya mocd oe Evpd (€) £xovv cupneptingbet yio skomoig

GUUTANPOUOTIKAG TANPOPOPT|ONG.

2 H petatpomnh tov peyedmv g neptddov 01.01-31.12.2021 o Evpd, £xet yiver pe Bdon t péon tun wotipiog USD/EUR (1 USD=0,8570
EUR) yia 1o dudotnpa and 01.06 £wg 31.12.2021. H petatpont| tov peyebmv g neptdodov 24.11-31.12.2020 ce Evpd, £xet yiver pe Baon
péon T wotiog USD/EUR (1 USD=0,8250 EUR) yia to cuykekpipévo ypovikd didompa. TInyf otoygiov: Evponaikh Kevipwn Tpamelo.

O OMIAOX

Topminpopotikéc [Iinpogopisg

31.12.2021

31.12.2020

31.12.2021

31.12.2020

(Ilooa. o¢ yih. §)

(Hocé, o y1. €)%2

2OvVoLo p1 KUKAOPOPOVVTOG EVEPYNTIKOD 286.980 - 253.375 -
2HvoLo KUKAOQOPOVVTOG EVEPYNTIKOD 28.003 21 24.725 17
2Hvoro Wiwv keparainv 22.358 3 19.740 2
YOVOLO HOKPOTIPODEG OV VTTOYPEDCEMV 245.008 - 216.318 -
2Ovoro Bpayupdfec®V VITOYPEDCEDY 47.617 18 42.042 15
' To neyébn tov mapandve wivaka givar exneppacpévo oe Aoddpia HITA (8). Ta avtictorya mocd oe Evpd (€) £xovv cupmeptingbei yio 6komoig
GUUTANPOUOTIKNAG TANPOPOPTONG.
2 H petatponn tov peyebov g 31.12.2021 kon 31.12.2020 oe Evpd, £xet yiver pe Paon v wotyic USD/EUR (1 USD=0,8829 EUR) ko (1
USD=0,8149 EUR) avtictorya Tig cuykekpiuéves nuepopnviss. Iinyn otoyeiov: Evponaiki Kevrpur Tpémnelo.
- Iopovcioon octdorov
Mapartibetor wivokog pe otoyxeio ™mg 12 Ampidiov 2022 yio 10 016A0 TV Tteccdpwv (4) TAoiwv
petapopds epmopevpatokifotiov me Etapeiog:
‘Ovopa MAotloktATpLa NavAwtrg ‘Etog Xwpnukotnta Huepnolo £€6060 Huepopunvia AREng
MAoiou Etaupeia vawnAynong (TEV) vavAwong og $1 vavAwaong?
MSC AZOV Adele Shipping Co. MSC 2014 9.403 $46.300 NeképBplog 2026 @
MSC AMALFI Cadence Shipping Co. MsC 2014 9.403 $46.300 Mdptiog 2027 @
MSsC . L Defpoudplog 2027
AJACCIO Bastian Shipping Co. MSC 2014 9.403 $46.300 )
MICHIGAN Carran Shipping Co. MSC 2008 1.300 $18.700 SemtéuPplog 2023
@ Ta nuepnota é5od0 vavrimong eivol IKTA, EKTOg ov avapipetar dapopetikd. Ta mocsd mov kabopilovral yia To TpEX®Y NUEPICLO
£6000 VOA®oNG £ival To TOGE OV TEPEXOVTAL GTIG GLUPAGELS VADAMONG.
@ O1 6pot TV vavrav kat ot nuepopnvieg Méng Pacifovtar otnv mo Kovivi) nuepounvia Katd tnv omoio 0 VawAotng dvvarat vo
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Etiow Xpnpatoowkovopkt ‘ExkOeon

Tng negprodov amd 1" lavovapiov g 31" Aegkepfpiov 2021
(IToad. oe y1hiGdeg Aolbpia, EKTOS GV AVAPEPETAL OLAPOPETIKA)

EMAVOTOPAODCEL TO TAOI0 GUUPOVO LE TOV OPOVG TG EKAOTOTE GVUPACTG VADA®ONG.

® To nuepnoto £€6080 vavimong o slonpdrteton and to mAoio MSC Azov péypt tig 2 Askepfpiov 2023. And tnv mpoavapepoLeEvn
nuepopmvia uéypt ™ AREN oL vaov to uepfoto £é6odo vavrwoong O stvar $35.300.

@ To nueprioto £6080 vavrmong Ba sionpdrteton omd to thoio MSC Amalfi péypt tig 16 Maptiov 2024. And v TpoovopepOpeEVn
nuepopmvia uéypt ™ AMEN Tov vawov to Nuepfoto £é6odo vavrwoong O etvar $35.300.

® To nueproto £60d0 vavrmong Ba glonpdrtetor omd to thoio MSC Ajaccio péypt v 1 @efpovapiov 2024. And v
TPOOVAPEPOLEV NUEPpOUNVia péxpt T AREN Tov VadAoL To Nuep oo £6080 vadimong Oa ivar $35.300.

Métpa avtyetonione the tavonuioc COVID-19

To &omaopa tov 100 COVID-19 &iye apvntiKég eEMATOCELS OTNV TOYKOGULO OKOVOpLia Kat, Katd To
mpmto e&aunvo tov 2020, emnpéace apvntikd ™ S1ebv vavtidio gumopevpatokifotiov. ATd v
évapén g mavdnpiog Emg To LEYOADTEPO HEPOG TOV deVTEPOVL TPvoL Tov 2020, ot vaviot yo mhoia
UETAPOPAS epmopevpaTOKIBOTIOV onpeiooay onuavtikny ttdocn. Qotdco, ord tov lodvio tov 2020
uéypl Kol onuepa, ot vaviotr ywo OAo To peYEON TV TAOIOV LETOPOPAS EUTOPEVUATOKIPOTIOV
Beltiddnkav onuavtikd Ady® ™¢ avénpévng {nong koupiog Yo KatavolmTikd ayadd o cuvdvaoUd
HE TN U1 OHOAT AgtTovpyia TNG TOYKOOLLOG EPOSIAGTIKNG AAVGIONG TOL TTPOKANONKE amd TNy Tovdnpia.

O Ouhog €xet mpoPei o€ dapopeg dpdoelg avtipetdniong g mavonuiog COVID-19 ue mpotapyikod
oTOX0 TN OlCEAMON TG LYElNG Kot TG OCQAAEwWS ToV epyalolévov Tov Kol OAOV TV
evolapepOlEVOVY LepdV, KaBMG Kat TN dtacediion TG opoing Asttovpyiag Tov. Oheg ot dpdoelg mov
oYedACTNKAV YlO. TNV OVTILETOMION NG Tovonpiog, ovveyiloov va mnpodviol omapéykAlta
mpocaprolOpeves TAVTO 6T 00N Yieg TNG TOALTEING KOl TV ApULOSI®mV POPEMVY LE GTOYO TN JLOCPAAOT
g vyeiog Kot tng evpuung Asttovpyiog.

H Eraipeia 0o ovuveyioet va mapakorovdei v eEEMEN g mavonuiog COVID-19 kot tig mbavég Aueceg
N UUEGES APVNTIKEG EMIMTOOCELS TNG OTIG 0YOPES TTOL PUCTPLOTOLEITOL.

I'. Kivovvol kot Awayeipion Kivoovev

Ot ypNUOTOOIKOVOHIKEG  omoTnoel; tov  Opilov  a@opodv  EUMOPIKEG KoL AOUTEG  ONOUTAGES KOl Ol
APNHUOTOOIKOVOUIKEG VITOYPEDGELG TOV OUIAOV aAPOPOVV HOKPOTPODEGUES DAVELOKES VITOYPEDGELS, EUTOPIKES KOl
AOITEG VITOYPEDOELS KOl VIOYPEMCELG TPOG cLVIEdeUEVa HEPT. Ot davENKES VTOYPEDGELS cuVNEONcAY Yo T
APNULOTOSOTNOT TV dpacTnpoThTeV Tov Opilov Kot v andktnon mioiov. Ot Kdpot kivévvol Tov TpokdnTovy
amd To ypnpatootkovopkd péca tng Etapeioag eivar o kivouvog emtokiov, o motmtikdg Kivovvog, o kivouvog
PELGTOTNTOG KOL O GUVOAAOYLLOTIKOG KIVOLVOG.

(a) Kivovvog Emitoxiov: O xivéuvog enttokiov givail o kivduvog n €0doyn a&io 1 ot peAAOVTIKEG TOUEIOKES POEG
€VOC YPNUOTOOIKOVOUIKOD HEGOV VO, LETOPAAAOVTOL AOY® aAlaydV oTa emttokia TG ayopds. H €kBeon tov Ouilov
GTOV Kivouvo aAlay®v oTa eTTOKIN TNG oyopds oyxetiletal kupimg e TG HoKPOTPOOEGHES DOVEINKES VTTOYPEMGELG
tov Opidov pe wopowvopevoa emtokie.  (Enpeioon 11 tov €OV &VOTOMUEVOV KOl ETOPIKOV
YPNUOTOOTKOVOUIK®DV KOTOGTAGE®MV).

IMivakag Kivovvov emiTokiov

O mopokdto wivakag epeaviler v enidpacn mov Oa eiye ota amoteléopoto tov Opikov pio petaforr tov
Kopavopevev enttokiov katd 100 povadeg Baong (ot 1%):

Metapoi povadomv paong Enidopaon oto amoteriopnato

31.12.2021
Libor +100 $ (951 y1r.)
Libor -100 $ 131 .

(B) Loyrévipwon moeTwtinod Kivovvov: IIeTtoTiKog Kivouvog eivat o kivouvog o avticupufoiiopevog va unv 0€Aet
N/xon va unv propet va eKTANPOGEL TIG VITOYPEMGELG TOL avoAapPaver Evavtt Tov Ouidov, pe amotédeopa o Opkog
va vootel otkovoptkn {nuia. O Opog extifetol o MOTOTIKO KIVOLVO amd TIG AEITOVPYIKEG TOV dPUCTNPLOTITEG

8



Costamare Participations Plc

Etiow Xpnpatoowkovopkt ‘ExkOeon
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(Kuplog eUTOPIKEG OMOUTNOEL) KOl OMO TIC YPNUOTOSOTIKEG TOL OPACTNPLOTNTES, CLUTEPLAUPUVOLEVOV
rkatafécewv og Tpaneles Kot YPNUATOTICTOTIKG WOPOLLOTA.

Epmopikéc kon Loumég amartioeg

O Opthog emdudket va cuvorddocetar pe Tpita pépn ta onoia Bewpel agiomota kot e Ta omolo Eyel avamTiget
pakpoypovieg oxéoels. Ta omoladnmote vTdoroma mpog eiompaln Tapakoiovbovvtol oe cuveyn BacT.

ZUYKEVIPOOT] TOTAOTIKOU KIVOUVOL

O mopoKdTo Tivokag TopEyeL TANPOPOPIES CYETIKA LLE TOVG VOLAMTEG Ol OTTOI0L LELOVOLLEVA, OVTITPOCOTEVOV
neP1oc0TEPO 0710 10 10% TV €603V Tov Opilov yia to étog mov EAnée otig 31 AskepPpiov 2021:

(IToad. o€ yil. 8) Moo %
MSC $33.435 100 %
YYNOAO $33.435 100 %

Koata0éosig o tpaneleg

O Ophog TomoBetet ta Tapetokd Stbéoipa Kot 16odHvapd Tov, anotehodeva Kupimg amd Katabioels, og aglomota
ypnuatootkovopkd Wwpdpata. O Opidog mpaypotomolel meplodikés a&lOAOYNOELS TG GYETIKNG TICTOANTTIKNG
KOVOTNTOG QVTAV TV YPTLATOTIOTOTIKOV WOPLUATOV.

(y) Evloyn Adia: Ov loyiotikég alleg mov ovtikatomtpilovtol ot oLUVNUUEVT EVOTOMUEVT KOTAOTOOM
APMLOTOOIKOVOIKNG BEGNC TV YPTNULOTOOIKOVOUIKMY TEPIOVGLUK®OY GTOLXEIMV KO TV VIOYPEDCEMV, TPOGEYYIlov
TG avrtiotoyyeg evAoyec afleg Touvg (Enpewwoels 7 kot 9 TV €OV EVOMOMUEVOV KOl  ETOUPIKAOV
YPNUATOOIKOVOLIKGOVY Kataotdoewv). H edloyn a&ia tov paxponpdbeopmv davelakdv tpamelikdv vroypedoemy ue
petaPAntd enttokio wpooeyyiletl T Aoylotikég a&ieg, Aoym g petafAntdémrog tov enttokiov. H gbioyn a&io tov
Koot Oporoylokod Aaveiov pe otabBepd emitdkio otig 31 Aekepfpiov 2021 givor $113,3 exar.

(0) Kivovvog Peverotntas: O Ouilog meplopilel Tov Kivouvo peuoTtotnTog HEGH TNG TOKTIKNG TAPUKOAOVONGNG TMV
£00dmV mov Aapfavet omd ™ vabimon tov tAoiov tov. Ta thoia tov Opilov amacyorovvtol eni ™ Pdost cuppdcewy
KPOVOVODAMOTG OOV, GCOUPOVA LLE TNV TPOKTIKT TOV KAASOV, 0 VOVAWDTNG TPOTANPDVEL Y10, T VOOAMGT T®V TAOI®V
ava 15 nuépeg. Ormbavéc ayopég mAoimv a&loAoyodvial TPoGEKTIKG AOUBAVOVTAG VITOYT T TEXVIKA XOPUKTPIOTIKA
TOV &V AOY® TAOI®V, TV EUTOPEVGIUOTNTO TOVG KOl TIC TPOONTIKEG KePdo@opiog tovg. Méow tng evdeleyoic
a&loloynong HEAMOVTIIKOV enevdvoemy oe TAoia, 0 Oplog pe v cuupetoyn Kot e Mntpikng sival o€ Béon va
Swmpoypotevfel pe tpomelikd 10pOUOTO  TPOKEWEVOL VO €E0CQOMGOEL  €UVOIKOVG Kol PldOCIHOVE Opovg
xpnpotoddtong. Ta vrepPariiovia tapeokd dabésia Tov Opilov exevdévovial oe tpomelikég Katabéoelg eviote
ot0fepng Sudprelog cuviBmg Oyt HeyaAdTepng amd 3 punves. O Opthog Tapakoiovbei Tov kivduvo mov oyetileton pe
v EMAeym kepohaiov Aapupavovtog vToWN TOG0 Ta Aettovpyikd ££000 TV TAOI®V OV EAEYYEL OGO KOl TOV KOGTOVG
eELTMPETNONG TOV SAVEIGLOV TOVG,.

O mopokdto wivokag ocvvoyilel Tn ANKTOTNTO TOV YPNUOTOOIKOVOMIK®V LIoYpe®oe®mv Tov Opiiov (un
ocounepiappavouéveoy tov peAloviikdv tokwv) otig 31 Aeskepfpiov 2021, pe v mapadoyn Ot ot
SOVEISTEC/MGTOTEG OV B0l AmOITIOOVY TPOWPY OTOTANPOUN TOV doveiov Tpv amd T ANEN Tovg, pe Paon Tig
ovUPaTIKEG PN TPOEEOPANUEVES TAUELOKES POES.
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(ITogd. o€ yil. 8) O OMIAOX

"Etog mov £éAnée otig 31 Avyétepo 3émg 12 1¢m¢5 Avms S ovol
Aekepppiov 2021 amo6 3 piveg paveg £t T;:(vov vvoro
MaxporpdBecyieg Savelokég

VROYPEDCELS, cupmeptiapfovopéy 5.575 16.206 244.560 - 266.341
®V TOV dEG0VAEVUEVOV TOKWOV

A€SOVAEVUEVEC VTTOYPEDCELG 1.045 - - - 1.045
Epmopikéc ko Aowmég 1156 ) ) ) 1156
VIOYPEDOELS ) '
Xovoro 7.776 16.206 244.560 - 268.542

To moocd minpwtéa tov Opidov otn Mntpikn vyouvg $19.819 yih. mapayopidnkav yopic toko, dev vmapyEL
TPOoKOHOPIGUEVT] MLEPOUNVILL ATOTANP®UNG Kol AVOUEVETOL Vo €E0PAN00VV €vTog 12 unvov and v nuepounvia
AVOPOPAS TOV ETNOLOV YPTLOTOOIKOVOUK®OV KATACTACEWDV.

(¢) drayeipion Kepalaiov: Ot otdyotl tov Opikov katd t dwxeipion kepaiaiov sivatl va dtapuiaybet n ucovotta
Tov Opilov vo cvveyicel MG dpMGO OKOVOUIKT Lovada kat vo doopoiobel 6t o Opdog dwompel pio Béon
LOYAELONG TTOL UTOPEL KaTapyV Va. tkavorton0el LEG® TV GUUPATIKAOV €500V Amd TNV EKUETAAAEVOT TV TAOI®V
Tov Opihov 1 amd TG eyyunoelg Tov £xel ddaoel 1 Mntpikn yuo voypedoelg Tov Opilov. O delktng poyAevong Tov
mapakorovdel o Oprog opiletar ¢ o1 GUVOMKEG dOVELNKEG VITOYPEDOCELS SLPOVIEVEG UE TO GUVOAO TOV WimV
KEPAAQIMV KOl TIC GUVOAKEG dAVELOKEG VITOYPEDCELS:

0O OMIAQOX
31.12.2021 31.12.2020
([Toad. o€ yih. $)

Bpayvrpdbeopo pépog
pakpompdOeoumv SavelnkdY

VIOYPEDCEDV 21.200 -
Agdovievpévol ToKot 581 -
Maxporpdbeopeg davelakég

VIOYPEDCELG 244.560 -
XYvoho poxponpodecpov

davelopov 266.341 -
YOvoro iV kepulaimv 22.358 3
YOvoro pokporTpoOeopov

davelopnov Kot WiV KePULaiov 288.699 3
Agiktng Méyrevong 92,3% -

O Ophog dev €xetl opioet Vo GUYKEKPYLEVO OVMTATO EMITEDO Yo TOV delkTn pOYAevong kabdg OAec ot tpamelikég
SOVELNKES VTTOYPEDMGELS TOV KOl TO KOVO OpoAOY1aKO ddvelo etvar eyyonuéveg amd t Mntpikn.

(67) 2vvaliayuatinos kivovvog. O Ouhog sivon extedeyévog oe GUVOALAYLOTIKO KIVEUVO IOV TPOKVATEL KLpimg
ao TO KOO OLOAOYLHKO OAVELD LLE TNV £yydnom g Mntpkng (Enpeioon 11.A.3) mov givar oe Evpd Q¢ évoeién g
€Ktaong g gvatodnciog Tov Opikov otig HeTofOAEG TG GUVOAAAYHOTIKNG 100TYiog, (o avénon 10% otov péco
opo g ocvvarlaypatikr wotipicg EUR/USD Oa eiye peidoet ta képdn kot T1g Tapelokég poég tov Ouiiov kotd 1o
£tog mov £Anée otic 31 Askepfpiov 2021 kotd $241 yih., pe Pdon ta €084 Tov Katd T didpkeia Tov £Tovg (TeEPLOSOV
nmov éAnée otig 31 Aekepppiov 2020: $3 yir.)). H doiknon tov Opilov mapakolovBei T Stakvpdvoeglg twv
GUVOALOYUOTIKOV 1G0TIUIDOV 6€ cuveyn Pdon.

10



Costamare Participations Plc

Etiow Xpnpatoowkovopkt ‘ExkOeon
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A. Mgpiopata ka1 'Ecoda om6 pepiopara

Agv gykpibnkav odte kotofAndnkav and v Etopeio pepiopata katd t dibpkewa tov €tovg mov éAnée otig 31
Agxepfpiov 2021.

Emiong, katd 1 Sidpkela tov étovg mov €Anée otig 31 Aexepfpiov 2021 gyxpifnkav kot katafAnnkav and tig
Ouyatpikéc Tpog v Etarpeia pepicpata dyouvg $3.380 yih.

E. Metoyuké Kepdraro
Eykekpuévo ke@dioro

Yougava pe to Kataotatikd g Etapeiog 1o eykekpyévo petoyikd ke@diato g eival 29.960 cuvneig petoyég
kot 40 e&£0yopAsIES TPOVOUIOVYEG LETOYES.

Exdo06év xepdioro
Katd mv nuepounvia idpvong mg, n Etapeio e£€dwoe mpog Toug vIoypaeelg Tov 1BpVTIKOL TG £Yypdpov 29.960
ouvnBeig petoyés tov Evpd 1 1 kabepid oty ovopastiki Toug o&io.

Katd mv nuepounvia idpvong me, n Etapeia e£édwoe mpog tovg vroypageis tov dputikov g gyypdoov 40
eEayophoipeg Tpovopovyeg pnetoyés v Evpd 1 1 kabepid oty ovopaotikn toug aio.

XT. Avorkntiké Zoppfoviio

Ta pédn tov Atowknrtikod Zoppoviiov otig 31 Aekepfpiov 2021 kot kotd v nuepounvia g mapovcag £kbeong
napovctalovtol ot cedida 2. Ta péAn tov Atokntikod Zvufoviiov otig 31 AgkeuPpiov 2020 frav 1 kvpia Adpa
YToMovoD ¢ [ eKTEAESTIKOG GOILPOVAOGC, 1 Kupio Adpa AvEpEoy G EKTEAECTIKOG XVUBoVAOG, 1) Kupio Maptiéva
Mehaypwvod mg ektereaTikdg cOUPovAog, o kiplog HAiag Ayamiov og ave&dptntog [n ekTedeoTiKOg GOULBOVAOG Kot
0 kvplog ['edpyrog PaAANg mg aveEdptnTog un extelecTikog GOUBOVAOG.

H xvpia Adpa Avdpéov kat 1 kupic Mapihéva Melaypvod, ot onoieg d10pioTnKav o¢ EKTEAEGTIKOT GVOpPoVAOL KaTd
™mv nuepounvio idpvong, maportmOnkoy otig 22 defpovapiov 2021 kot v ida uepounvia o kdplog I'pnydpng
ZnKkog kat o kbplog Avaotdotog FafpmAridng dopioctnkav atn 6om tovg.

Agv vrtapyet ed1kn ddtaén oto Kataotatikd g Etotpeiog oxetikd pe v evalloyn tov AlotknTtikod TupBoviiov.
Ot AevBovtég cuveyilovv vo aokoV To KaBNKoVTA Tovg, EKTOC av apartnfovv 1 amopakpuvOovy arnd TOLG LETOXOVG.
Me v Mé&n g Onteiag tovg To uéAn tov Atokntikod TupBovAiov amoxwpoldv eival Ouwmg emavekAESua Kot
TPOCPEPOVTAL YOl ETAVEKAOYT.

Agv vmpEav 0TOEGINTOTE OTUAVTIKES LETAROAEG TN GVVOEST, TNV KOTOVOUN OPLOSIOTHTOV Kol GO TOV HEADY
oV Atokntikod Zvppoviiov.

Z. AMjroon Etapuiig AwoxvBépvnong

Ewayoyn

H Etopeio kataptiler v mapovoa Aniwon Etapikng AwkvBépvnong (e’ €€ng 1 «Anlmon») kabmg Exel ekdDoEL
oLoA0YLKS dAVELD TO 0T010 StompoaypateveTon 610 Xpnpotiotypo Adnvav. H Alwon €xet cuvtayBel cOhppova pe
TIg amaitinoelg tov Nopov 4548/2018, tov Nopov 4706/2020, kabdg kot T 0dnyieg Tov Kaodka, dnwg opileton
katotépw. H Ttapovoa Anhwon amotelel tunpa g Etnotag Exbeong Awyeipiong tov Atotkntikod Zvppoviiov.

Kadwag Eronpikng AwokvBépynong

H Etopeia pe v amod 22 Askepfpiov 2020 andpacn tov Atokntikod ZupBoviiov g omo@dscioe Ty viofétnon Kot
gpappoyn Tov EAAnvikod Kodco Etapicig Awkvfépvnong tov EAAnvikov Zvppoviiov Etaipikig AtakvBépvnong
(EXEA) yw tig Etonyuéveg Etaipeieg (kadodpevog epebng «Kmdwkagy) mov ekddOnke tov lodvio tov 2021 amd to
EXnvico Zoppooiio Etapikng Ataxopépvnong (EZEA), to omoio €xet avayvopiobei amd 1o Atokntikd Zopfoviio
¢ Emrponng Keporaayopas (EALGda) katd Tnv 916m/7.6.2021 cvvedpiaon tov mg EBvikog Popéag Eyvoouévou
Kvpovg yua v ékdoon Kadwa Etaipikrg AtokvBépvnong, coppova e tig dtatdéetg tov Nopov 4706/2020 kot v
v’ ap. 2/905/3.3.2021 Ardgaon tov Arowkntikod Zvppoviiov g Emrponne Kepahatayopds (EALGS) Kot 0 omoiog
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givar dtabéoipog péom g 1otoceridag g Etopeiag (https://costamare.cy/corporate-governance-gr/)kafmg kat otnv
otoceXida Tov EAANviko Zvppoviov Etapikng AwakvBépvnong (https://www.esed.org.gr/web/guest/code-listed).

Aniwon Zvpudpemong pe tov Kadka Etoipikng Awokvpépvnong

H Etopeio dnidver 0Tt €yl vI0OETAGEL KOl GUUUOPOAVETUL LLE TIS TPEYOVCES VOULKEG OTOUTNOELS KOt TPOGHETES
Ewucég [pakticég tov Kddka katd t dudpketo Tov £Tovg mov EAne otic 31 Askepfpiov 2021, ektdc tov eEapécemv
OV AVAPEPOVTUL KATOTEP.

Ewwéc [Mpaxtikég Tov Kddiko EAMnvikng AtakvBépvnong amd Tic onoieg ) Etaipeio mapekkiivel

Bdon tov Kddka, n apyn «Zoppdpemcn 1 EERynon» amaitel amod tig etarpeieg mov epappolovv tov Kddwka eite va
GUUHOPPDVOVTAL L€ TO GUVOAO TAV SL0TAEEDY TOV, €ite Vo €ENYOVV, AUTIOAOYNUEVE, TOVG AGYOVG [T CUHUOPPOGCTNG
TOVG LLE TIC GLYKEKPLUEVES TPAKTIKES ToV. Katd n dudpketa Tov étovg mov £anée otig 31 Askepppiov 2021, n Etaipeia
Aappavovtag voyy to pikpd péyeboc g Kabmg kot Tig iontepdteg  mov mnydlovv amd v OO TG
dpaotnpromrog g og Etaipeio Zoppetoymv, mapékkAve and Ty epoproy] CUYKEKPILEVAOV EIIKMV TPUKTIKMY TOV
kafopilet o Kddwag. Ot mapexkiioeic avd vomrta tov Kddka meprypdooviol g akorovbwng:

1. AIOIKHTIKO XYMBOYAIO

1.1 Porog kan appodrdtnTeS TOU Aok TiKoV Xvppfoviiov

Ewdun Ipaxtikn

Amdxhion Kot
egiynon

Ewdum Ipaxtikn

Amodrcuon Ko
egnynon

1.11 - To Awwkntiké ZvpuBodio opiler H/xar oprobetei Tig approdidoTnTeg 1oV Atgvbivovtog Zvppfoviov
Kot Tov Avaminpot AtevBivovtog Zopfoviov, 0 0moiog TG aoKel, EPOGOV VEIGTOTAL.

H Etoipeia dev epappolet ™ ovykekpyévn mpdPreyn d1ott dev €xet opioel Atevfdvovta Zoppovio.
Aapfavovtag vroyy to péyebog e Etaipeiag Kot v evepyn GULLETOYN TOV EKTEAESTIKOV LEADY TOV
Arowntikod Zvpfoviiov onv kabnuepvi doiknon e, ta péEAN Tov Atowntikod XZvpBoviiov dev
Bewpodv 6Tt 0 dopiopdc AtevBivovtog Zvpfodrov, Ba BEATIOCEL TEPUITEP® TNV OTOTELEGLOTIKY
droiknon mg.

1.15 - To Awownrticé Zoppoviio Beomiler Kavoviopd Asitovpyiog tov, otov omoio meptypdgeton
TOVAGYIOTOV 0 TPOMOG TOL GUVEPYETOL Kot AUUPAVEL OMOEACELS KOl Ol dladKaoieg OV 0KOAOVOEL,
Aoppavovrag vadyn To oxeTIK®g opldpueva oto Kotoototikd kol oTig vmoype®tikég Slotdels Tov
vopov.

1.16 - O Kavovicpog Agttovpyiag tov Aotkntikod ZopfovAiov cUVIACCETOL GUUUOPPOVLUEVOS TPOG TIG
apyés tov Kddwka 1 GAAwg ene&nydviog Tig omokAiceLs.

To Atowntikd Zvpfodiio dev d100ETEL AVTOTEAT KAVOVIGLO AELTOVPYIOG KaOMG 0 TPOTOG AgtTovpying Tov
S1émETON OTTO TOV E0MTEPIKO KavoVIGLO Asttovpyiag tng Etaipeiog kot tov Kurpiaxd Nopo nepi Etaipeidv
Katd Tpomo oL dev amokAivel Tig apyég Tov Kmduka.

2. MET'EOQOX KAI XYNOEXH TOY AIOIKHTIKOY XYMBOYAIOY

2.2. ZHvBeon tov AloiknTikov Zopfoviiov

Ewdwn Tpaktikn
Amodircon Ko
egnynon

Ewwr [paxticn

Amdxhion Kot
egiynon

Ewdwn Tpaxtikn

2.2.15 - H etaipeio d1ac@oarilel 6t o KPLTiplo TOADLOPOIOG apopovy TTEPO. amd Ta. LEAT TOV ALOTKNTIKOD
Yvppfoviiov Kot TO OVAOTOTO 1 KOU OVOTEPO OlEVOVVTIKG OTEAEYN LE OLYKEKPIUEVOVG GTOYOVG
EKTPOSMMNOMNG AV GO0, KOOMDG Kot YPOVOSIYPAULATO YI0L TV EXITELEN AVTOV.

H etoupeio dev emekteivel Tor Kp1Tplo. TOAVUOPPING o€ TPOSHOTO TEPA OO TAL PEAT TOV ALOTKNTIKOD
Zuppoviiov AOy® TOL TEPIOPIGUEVOL APIOLOD TOV TPOCOTIKOV TOV ATUCYOAEL.

2.2.16 - Ta kprripuo. EMAOYNAG TV pHEA®V Tov Atokntikod Zvpfoviiov dtac@aAifovy 6Tt To AOKNTIKO
YvpPodio, cuAroyid, pTopel va katavoet kot va dtayepiletot BEpota mov apopovv o mEpIPdilov, ™V
KOW@VIKN €080VN Kat T StokvPEPvnon, EVTOC TOL TAOLGIOV TG GTPOTNYIKNG TOV JIALUOPPAOVEL.
Extipdtot 611 dev voiotatatl Kivouvog omd Tn GLYKEKPILEVT] ATOKAION Yo TN TPEXOLGO XPTON, Hed0UEVOD
OTL Ta. AvVOTEP® {nTpaTo aviipetonilovial oto eninedo TV mhotoktnTpdv etatpeldv. H Etapeia Ba
emovo&loroynoel €viog tov 2022 ta kpuipla ¢ [HoMtikng KoatorAniointog kar 6o mpoPel otnv
EMKALPOTOINOoN TNG.

2.2.17 - Ta kpunpw. extloyng dwogarilovv 0Tt To. uéAn Tov Aoikntikod XZvufoviiov umopodv va
QQLEPMVOVY ETAPKN YPOVO GTNV EKTEAECT] TOV KOONKOVTOV TOVS Kot BETouv TTeplopiopovg otov apliud
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Amndxhion Kot
egfiynon

Ewdun Ipaxtikn

Amdxhion Kot
egiynon

TV €6V OV KATEYOVV OC LEAT TOV AlotknTikod ZupfovAiov piag eTaipeiog oe AALES, U cuvOedEUEVES
OVAVOLESG ETOPELEC.

Av ka1 M TOMTIKY KatoAAnAOANTag mov €xst vioBetnoet n Etoupeio, mepiéyelt pnm avoaeopd otnv
VRoYPEMON TV LEADY TOV Atokntikod ZupfovAiov va aplep®dvovy enapkn xpdvo otV eKTEAECT TOV
kankdvtov tovg, dev mpoPrémovian meplopiopol 6to cuvolkd aplBud Tev Bécewv mov pmopsi va
Katéyovv ta PEAN Tov AlotknTikoy XvpPovAiov oe dAleg eTaipeieg, AOY® TOV WOWITEPOTHTOV TOV
vauTiMoKkod KAGOoV Kot €koTEPa NG cuviBovug &v EAAGSL HOPONG VOLTIMOKNAG ETLYEIPNUATIKNG
SpacTnpldTTOG LE T oVGTOCT TEPLGCOTEPOV ETULPIDOV GTNV MUEDAT 1| 0ALOSAT TOL EAEYYOVTAL OO
70 {010 QVGIKO M| VOUIKO TTPOCHOTO, EKAGTN TOV OTOIV KOTEXEL v LOVO TAOI0. TUVET®G HEAN TOV
Arowikntikod Zvpfoviiov dvvatotl va katéyovv Béoeig og AlotknTtikd Zvpufodio Etaipeidv mov edéyyovv
Aol CUUEEPOVTOV ToL OUidov, Y®PIG OGTOGO AVTO VO SNUIOVPYEL TEPLOPIGUOVG MG TPOG TNV EMAPKELL
TOV YPOVOL TOV OPLEPDOVOVY OTNV EKTEAECT) TV KAONKOVI®OV TOLG,.

2.2.21 - O IIpdedpoc emAéyeTon amd To aveEApTNTO UM EKTELECTIKA PEAN. Z€ mEpinTmon wov o [Ipdedpog
emAeyel omd TO, PN EKTEAEOTIKA WEAN, opiletarl va amd To aveEApTnTa Un EKTEAECTIKA UEAT, &ite ®G
avTImpoEdpog gite w¢ avatato aveEaptnto uélog (Senior Independent Director).

2.2.22 - O aveEdptnrog un ektedeotikdg Avtimpdedpog | 10 avortato aveEdaptnto uélog (Senior
Independent Director) avaloyo pe v mepintoon £xel TI¢ 0KOAOVOEC approdOTNTES: VO VTooTnPileL Tov
[Ipdedpo, va dpa oG cvuvdeonog peta&d tov [Ipoédpov kot Tav peAdvV Tov Atoikntikod Zupoviiov, va
cuvtovilel Ta oveEapTnTa U eKTEAESTIKG HEAN Kat va nyeitar ¢ a&loldynong tov [Ipoédpov.

H Etaipeio ovppopeavetot mAnpog pe tn didtaén tov apbpov 8 tov v. 4706/2020, n onoio extPairel o
[Ipdedpog va givar un ektereotikd pérog tov Atokntikov XuvpPovAiov. H Etaipeio dev éxel opicet
ave&apmTo Un eKTEAESTIKO ovTITPOEdPO TOL AoknTikod Zvpfoviiov, Aapfdvovtag VoYY 0 HIKPO
péyeog g Kat T HeToykn g cvvheon.

2.3. Awdoyn Tov AtotknTtikoV Zvppoviiov

Ewducn Ipaxtikn

Amdxhion Kot

egfiynon
Ewducn Ipaxtikn

Amodircon Ko
egnynon

2.3.4 - H gtaupeia da0étet kot mAdvo Sadoyng tov Atevfdvovtog Zoppoviov. H katdption evog dptiov
TAGvoL dtadoyng Tov AtevBivovtog Zvpufodriov avotiBeTal oTNY EMTPOTN VITOYNELOTHTOV, 1| Omoio
LEPUYLVAL GTNV TTEPIMTOOT VTN Yo

* EVIOTIGUO TMV OTOITOOUEVOV TOLOTIKMV YOPOKTNPIOTIKMDY OV 0ol TPEMEL VO, GUYKEVTIPDVEL TO TPOGMTTO
0V AtlevBvvovtog ZupfovAov

* d10pKkn TaPAKOAOVONGN Kot EVIOTIGUO THAVAOY ECOTEPIKMDY VITOYNQI®V

* OGOV Kpivetal okomipo, avalitnon Tlavodv eEmTepikdv vIoyneiny

* ka1 d1droyo pe tov AtevBovovra ZOpBovro oxeTikd pe v agloddynon Tov vroyneiov yio ) 8éon Tov
Kot GAL®V Bécemv avdTepng d10ikNonG.

H Ertapeio dev epapudler ™ ovykekpyévn mpopreym oot dev  €xel opioet Aevfdvovta EZopfovio
(mapokorodpe avapepbeite Kot oty €101k Tpaktikn 1.11).

2.3.12 - H Onteia TV pEADV TG EMTPOTNG LIOYNPLOTHTOV CLUTITTEL pe T Onteiol Tov AOIKNTIKOV
YvpPoviriov, pe dvvatdmTa ovavémong Te. Xe Kabe mepimtwon 1 Onteia Tovg oy emponn| dev Ba
vrepPaivel Ta evvid (9) xpovia GULVOAIKA.

Av ka1 1 Ontela TOV PEADV TNG EMTPOTNG LIOYNPLOTATOV GUUTINTEL pe T OnTeid Tov A101KNTIKOD
Yvppoviiov, dev €xel mpoPreebel axoun avototo oplo Onteiag oty emurpormn kabmg m Etopeio
ovotOnke to 2020. H Etaipeio Oa eEetdoet v 0éomon avatatov opiov cuppetoyns evidg eOA0yov
YPOVIKOD S10LGTHLATOG.

2.4. Amodoyéc pel®v Tov AtotknTikoy Xvpfoviiov

Ewwr [paxtikn

Amdxhion Kot

egfiynon
Ewdun paxtikn

2.4.4 - O1 p6obeteg amodoyés peddv tov AoknTikod ZopfovAiov TOV GUUUETEXOVV GE EMITPOTEG Yo
AOYOVG dapavelag Kot evuépmaong eppavifovtot dStakplrd otny kBecn amodoydv, OALA Kot 6TV £YKPLoT
TOVG amo TN YEVIKT GUVEAEVLG).

Ta péin AZ, oto Babud mov apeifovrat, Aappdvoov otabepn apoPn ave&apTnT®S TNG CUUUETOYNG TOVG
N U o€ eNTPOnEG TOV AX, GUVERMG 1 AVOTEP® EWIKT TPAKTIKY dev eivat epopprociun yo v Etoipeia.
2411 - H Ontelo tov peEl®V NG EMITPOTNG 000DV cLumintel pe ) Ontein Tov AlOIKNTIKOD
Yvppoviiov, pe duvatdTTo ovOvEDONG TNG. X€ KABe mepimtmon 1 Onteia Tovg oV emtpony| dev Oa
vrepPaivel Ta evvid (9) xpovia GULVOAIKA.
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Amdxhion Kot Av kot n Ontelo TV pEA@V NG EmMTPOMNG omodoymv cvpminter pe ) Onteln Tov Atownrikov

e&nynon YvpPoviriov, dev €xel mpoPrebel axopn ovdtato Opo Onteiog oy emurponn kabdg n Etoipeio
ovotifnke to 2020. H Etaipeio Oa eéetdost v Béomion avdtatov opiov cuppetoyng evidg eVA0YOL
YPOVIKOD S1LGTAUATOG.

Ewdun Ipaxtikn 2.4.13 - H opipavon tov Sikaopdtov tpoaipeons opiletor og didotnua oyl tKkpotepo TV Tp1ov (3)
ETOV amO TNV NUEPOUNVIN YOPNYNONG TOVS GTA EKTEAEGTIKA LEAN TOL AtotknTikoh ZvufovAiiov

Amdxhion Kot H Ertaipeio dev €xel Oeomicel Tpdypopipo SIKOIMUATOV TPOUIPESTG, CUVERMG 1 AVOTEP® ELOIKT TPUKTIKY

e&nynon dev givar epappooyun yuo v Etaipeia.

Ewum [paxtiky  2.4.14 - Ot cvopPacelg t@v eKTELECTIKOV HEADV TOV Atlotkntikov Zvpufoviiov mpoPAémovv OtTL TO
Aotntiko ZvpfovAlo PLTopel VoL oaLTHGEL TV EXIGTPOPN OAOL 1| LEPOVG TOV bonus oV £xel amoveundet,
Ady® mopdapacng cupBotik®v Opov 1 OVOKPIBOV OIKOVOUIKOV KOTAGTAGEMY TPOTNYOVUEV®Y YPNCEOV 1
YEVIKOG PACEL EGPOAUEVOV YPNUATOOIKOVOUIK®DV GTOYYEI®MV, TOV YPTGILOTOWONKAV Y10 TOV VTOAOYIGUO
Tov bonus avTOL.

Amndxhion Kot Agv vrapyet tétolo TPOPAEYN OTIC CLUPACELS TOV LEADV TOV AlotknTikoy Zvpfoviiov kabdg dev divetal

e&nynon bonus.
3. AEITOYPI'TA TOY AIOIKHTIKOY XYMBOYAIOY

3.3 A&oroynon Tov AtotknTikov Zvpfoviriov / Tov Atev@vvovrog Xvpupfoviov

Ewdun Ipaxtikn 3.3.4 - To AtoiknTikd Zopfodiio curlhoyikd, kadmg kat o [Ipdedpog, o Atevdivov ZOpPoviog kot to Aourd,
LEAN Tov AtotknTikod ZvppovAiov a&loAoyovvToLl ETNGIMG MG TPOG TNV ATOTEAEGLOTIKY EKTANPOOT TOV
KkaBnkoviov tovc. Tovddyiotov ava Tpietio n a&loAdynon avtn dtevkoAvveTol amd eEMTEPIKO GVUBOVAO.

Amdxhion Kot Av ka1 o LEAN Tov Atokntikod ZupfovAiov aloloyodvtat ETNGIMS Y10 TNV OTOTEAEGATIKY EKTAIPOOT)

e&nynon TOV KOONKOVI®V TOVg, dgv Kpivetal mpog to mapdv ovaykaio 1 eEmtepikn a&loldynon tovg, Kabmg 1
Etaipeia cvotinke 10 2020 evéd oto Atowkntikd Zopfovilo coppetéyovv wéEAn tg Mntpikng Etaipeiog
7OV €lvat Kot 0 povadikdg MEtoyog .

Ewum paxtikry  3.3.13 - H etoupeia Stopopedvet kot papuolet TpoypopLiLa o) EI60ymYIKNG EVIUEPOONG LETE TNV ETILOYT
Kot katd v Evapén g Onteiag v véov peldv Atoikntikod ZoppovAiov kat f) cuveyovg evnpuépwong
Kot EMUOPPOONG TOV HEADV 6€ BENaTO TOV apPOPOoHY GTNV ETALPELQ.

Amdxhion Kot H etapeia ovotdbnke to 2020 kot mpog 0 Tapdv Kpivel OTL eV OmMALTEITOL 1] EPAPLOYN CYETIKOV

e&nynon TPOYPAUUOTOG AOY® NG HOKPAG EUmEplog TOV HEADV Tov AX otov KAGSO dpacTnplomoincng g
Etoupeiog kot tov v YEVEL ATOTNGEDV TOV YPTULOTAYOPDV.

5.BIQXIMOTHTA

Amodrcon Kot Ta nmparta Buwoydmrag avipetonilovial og eninedo Ouilov ™ Mntpikng. H Mntpikn etarpeio
e&nynon Bpioketat oto 6Tdd10 a&loldynong dapopemong [oAttikng Biwowodtrag.

Awowntikd Svpfodo
Yopupove pe v wWputiky mpaén kot 1o Kotootatwkd g, n Etopeio dowkeitor and mevraperés Aokmtikd
Yvppovio.

Porog tov Arowikntikod Zvpufoviiov

To Aotkntikd ZvpfovAto givar apuddlo va amoeacilel yio kaOe npaén mov apopd T dwoiknon g Etopeiog,
dlayelpion g TePLOVGing TG Kot TN YEVIKT eMAIMEN TOV 6KomoD TG, YWPIg Kavéva TePlopiond 1 emEOAALN, Yo
Kkd0e vTOOeoT TOV KATA TIG S1ATAEELS TOV VOLOL 1 Tov KataotatikoD g dev vdyetal oty appodidotnto g [evikng
Yuvélevong.

To Atowntikd ZupfovAilo g GLAAOYIKO Opyavo €XEL, COUPOVA e TO VOHO Kat To KataoTtotikd, 18img Tig akoAovbeg
OPUOSOTNTEG:
o ovykodel Tig INevikég Xvvedevoelg Tov Petdy®V Kot Kovovilet Tny nuepnota ddtaén autdv
o tpel ta Pifrio Tov TpaxTikdV TV [evikdv Xvvelevoewy, katapTilel Tig ETHC1EG OIKOVOUIKES KATAOTAGELG
7ov voPdAriovion oty I'evikn Zuvédevon Tov pHetdymv
e cvvtdooel Kabe POoewg ekOEGELS Yo TIG eTapikéc vToBéaelc Tpog v [evikn Zuvédlevon Kot TPOTEIvEL Ta
pepiopato Tpog dtavoun
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o kaBopilel TOVG KAVOVIGHOVS TV VINPECIOV, TOV YPUPEiOV Kol Aowmdv gyKataotdoemv TG Etapeiog kot
T1G YEVIKEG dambveg dlolknong

e dopilet ko madet tovg Atevbuviég, tov Emicepaing g Movadag Ecotepikod EAéyyov kot tpocsdiopilet ta
KaOKOVTo KOl TIG OTOd0YEG TOug €’ OcOov Ogv mpokeltal yioo HEAN Tov AtotknTikov Xvpfoviiov,
mPocdlopilel Tov TpoOTo TG TomobiTnong tov dabsoipwv anobepatikdv

o Aaupdvel amoPAGELS YO OIOKNOES KOl TOPOITNOELS TOKTIKOV Kol EKTOKTOV €vOiKOV PEC®V Kol KOOE
SkaoTIKY Kot DKM TPAEN OV EyKettat TN pvoT Kat To okomd g Etaipeiag Kot wov agopd tnv dloiknon
1N v doeipion g TEPLOVGING OVTNAG, OTMS KOL TNV CUUUETOYN TNG, GE VOICTAUEVEG 1| IOPLOUEVEG CUVAPEIG
Etaipeiec omolacdnmote popeng

®  TOPOKOAOVOEL TNV OTOTEAEGUOTIKT EPAPUOYN TOV KOVOVOV ETOIPIKNG dlakvPépvnong kot dwyepiletan
vroBécelg cLYKPOVONG GLUEEPOVTOV HETOED HEADY TOV ALOIKNTIKOL ZvUBOvAIOV, HETOX®OV 1 GAA®V
oxeTWLOLEVOV LEPMV KOl TMV CUHPEPOVTOV TG Etarpeiog

®  Jo@oAilet TNy dapEn amoTeEAESUATIKOD GUGTHATOS AELOAGYNONG EMXEPNLATIKOV KIVOOVOV Kot T ANy
ATOPACEMV YO T GLVETY| Sl ElpLoN AVTAOV.

Emumdéov to Aoikntikd ZvpfodAlo 6T0 TAQIGIO TOV EPYUCIOV TOV EMOVEEETOOE TNV ETAPIKY GTPOTNYIKY], TOVG
KOPLOLVG EMLYEPNUATIKOVS KIvdOVOoLg Kot To Zvotnia Ecmtepikod EAEyyov, péow tov exbBécemv ecmTEPIKOV EAEYYOV.

20vBeon Tov Arokntikod Zvpfoviiov

To Awuntikd Zvpufodio amoteleital amd eKTEAEOTIKG KOl (1) EKTEAECTIKG HEAN. MeTOED TOV [N EKTELEGTIKMV
HEADV TTpémEL VO, VITdpy oV 000 (2) TovAdyioTtov aveEdptnta péAN. H 1816t ta tov peddv tov Atokntikod Zvpfoviiov
®¢ eKTEAESTIKOV 1 U opiletal and to Alokntikd Zvufodio, evd to avebaptnta péAn opilovton amd ) Ievikn
Yvvédevon.

Ta ave&dpmra pun ektedestikd PEAT TOL Aok Tikov Zupfoviiov TANpovV Ta KpLrhpla avebapmoiog wov Beonilovv
ot datdéelg Tov pBpov 4 tov Nopov 3016/2002, 6mwg woyvet, Kot tov dpBpov 9 tov Nopov 4706/2020 g EAAnvikng
Anpoxpatiog.

To Awownrtiké ZopPovriio g Etaipeiag éxet exheyel Pdoet g oyxetikng amd@acng ™mc and 21 Askepppiov 2020
"Extaxtng [evikng Zuvédevong tov Metdymv, cuykpotnOnke og cmpoa pe Ty amd 21 AekepPpiov 2020 andeact) tov
Avowkntikod Zvpfoviiov, kot oe cvvéxeln g oamd 22 Defpovapiov 2021 amdeacng ™¢ Extaxmmg eviknig
Yvvélevong tov Metdyav yio Ty ekdoyn d0o (2) HEADY GE aVTIKOTAGTOON TopattnBEvIaV HEADY Tov AlokNTIKOD
YvuPoviiov g Etarpeiog,  cuvBeon tov €xel og e&ng:

Ovopoaten®vopo BOéon Aldpkera ANEn Onteiog ApOpdg
Onteiog MeToy@v
Mn Exteheotikd Méhog
Adpa ZTolovod Tov [pdedpog, Méhog AX 1
Ytolovon Kamyopiog 1T 3 ém 2023 e&ayopboyn
TPOVOULOVYOL
pHetoym
AvelapTnTo pn eKTELEGTIKA PEAN
H\iog Ayamiov tov [poedpog Emrponng EAéyyov, 2 ém 2022
Avteviov Méhog AX Katnyopiog 11 -
I'edpyrog PaAing tov [pdedpog Emrpomnng
Avdpéa - [doova ATodoy®V Ko .
P Ynown)fptorﬁrcov, Méhog AX I érog 2024 i
Koatyopiog I
Exteleotikd Mékn
I'pnydpng Znxog tov Mélog AX Koatnyopiog IIT 3 ém 2024 )
I'swpyiov
Avaotdotog FafpmAidng | Méhog AZ Katnyopiag IT 2 ém 2023 )

0V O0dMPOV

15



Costamare Participations Plc

Etiow Xpnpatoowkovopkt ‘ExkOeon

Tng negprodov amd 1" lavovapiov g 31" Aegkepfpiov 2021
(IToad. oe y1hiGdeg Aolbpia, EKTOS GV AVAPEPETAL OLAPOPETIKA)

Ta cvvortikd Broypagikd onUeWdLOTO TOV LEADY TOV Atowkntikod Zvpfoviiov mapovsidlovtot akoAovdmg:
Aopo Ztoiavoey, IIpéedpoc AX ko Mn Exredeotiké Méhog

H ko Adpa Ztviavod givar diknyopog Kompov and 1o 1996, AevBovev Etaipog g Awnyopikig Etapeiog LC
LAW STYLIANOU & ASSOCIATES LLC kot g LC LAW SECRETARIAL LIMITED. IIpw 1dpvcet ) d1kn g
Awnyopucy Etatpeia, 1 k. Ztodovod ftav cuvétalpog 6to diknyopikd ypaeeio Tdocog [aradomovrog & Xia, éva
Ao To. peyalvtepa dtknyopikd ypapeio g Kompov. ‘Eyet pakpd kot mhodoto epmelpio oe S1060voptakég GUVOAALYEG
pe Waitepn €UPaon ce VTOOECELS VOVTIKOD, EUTOPIKOD KOl YPTHOTOOIKOVOUIKOD dikaiov. ATd tov OKTdfplo tov
2018, gival pérog tov Atotkntikod Zvpfoviiov tov Apepikdvikov opyavicpod ALFA International. H ko XtvoAovod
glvar kdroyog LL.B. (Hons) and to University of Newcastle-Upon-Tyne, UK kot LL.M. an6 to University College
London, UK pe €1dikevon 610 UTOpKo Kot TOPIKO diKoto.

HX\iog Ayamiov, IIpéedpoc Emrpomig EAéyyov ko AveEaptnrto pn Exteheotikde Méhog

O k. HMog Ayomiov Sabétel ewcocaet epmelpio ¢ eykekpylévog Aoytotng kot gyyeypappuévog Eleyktig oty
Kompo, éyovrag epyacbet, amd 1o 2001 émg to 2018, g Audit Associate otnv PwC Kompov kot g Audit Manager
omv Ekkeshi Consultants Ltd wait ™ Markos Drakos Ltd. To 2018, idpvoe v eleyktikny etaupeio
PLATINUMSERVE LIMITED pe é0pa. ™ Agvkooio. Katd v erayyelpatikny tov dtadpopn, o K. Ayoamiov €xet
TPOYLLOTOTOGEL EAEYYOVG OIKOVOUIKMY KOTUOTAGE®Y TOAVAPIOU®Y ETOUPEIDV, TEPIAAUPAVOUEV®DY KOl TOAADY
VOUTIMOK®V ETUPEIDV Ko, G €K TOVTOV, dtaBétel OAES TIG avayKaieg YVAOOELS YioL TNV TOPOYT] GLVIPOUNG GTNV
TOPAKOAOVON G TOV OIKOVOUIKOV KoTootdoemv TG Etarpeiog. O k. Ayomiov sivar FCCA Member kot kdtoyog B.A.
(Hons) ota otkovopkd amd to South Bank University, London.

T'eodpyrog Péring, Ipéedpoc Emrpomic Amodoydv ko Yroynerotitov ko AveEdptnto pun Exteleotikd
Méhog

O k. 'edpylog PdAAng dwabétel gucocaetn emayyelpatiky eunelpio otov KAGSo tmv investment funds kot tov
commodities trading, éyovtog vmepdexaet epmelpic otov KAAS0 g dwayeipiong kvdvvev (risk management).
Emumdéov, o k. I'edpytog Paring éxel epyacbei wg Commodities Trading Strategist yio tqv Schroders PLC New
Finance Capital o6to Aovdivo kat, ®g ek To0TOV, gival oe BE0M Vo ELCEEPEL GNUAVTIKY] EUTEIPIO. GYETIKA UE TN
dwayeipion kvdbhveov mov cuvdéovtor pe TV TPOcPopPd. kat TN {fTnom yio Tpoidvto / oyadd mov HeETaQEPOVTOL 6E
gumopevpatokifdtio d ¢ Boddoong, Kabdg kal TG HETOPOAEG TNV TAYKOGHIO TOPAY®YN TPOIOVIOV 7OV
UETAPEPOVTOL GE TAOINL UETOPOPAC EUTOPEVUATOKIPOTIOV, Ol OmOiEg Hmopel vo emnPedoovV TG GLVONKEG TNG
vavAayopdg oty omoia dpactnplonoteitar n Etapia. O k. 'edpylog Paring katéyxet PhD kot MSc ota otkovopukd
a6 1o Cass Business School, City of London University, UK, kafd¢ kot ITtoyio Owovopikedv and to Owovopkd
Havemomuo Adnvov, evd katéyel motomoinon CFA level III, Certified Economist and Accountant (Economic
Chamber of Greece) kot Investment advisor (Commercial and Industrial Chamber of Greece).

I'pnyoépng Znkog, Exteheotiké Méhog

O «. Tpnydprog Znikoc eivar Owcovopukdg Atevboverc (Chief Financial Officer) kot pélog tov Atokntikod Zvppoviiov
¢ Costamare Inc. ITponyovpévac, o k. Znkog epydodnke amd 1o 2006 éwg to 2007 otnv DryShips, Inc. wg
Owovopkdg AtevBovvtig, omd 1o 2004 £wg to 2006 oty J&P Avax S.A. og vrevBuvog project and structured finance
debt transactions ko o6 o 2000 ém¢ o 2004 ot Citigroup oto Aovdivo oe moAvapiOueg cuvorrayég leveraged and
acquisition debt financing. EmmAéov, o k. Zfkog epydodnke wg diknyodpoc amd to 1994 éwg to 1998, mapéyovtag
GUUPOVAEG GE YPMUATOTIOTOTIKG WpOpate Kot vavtihakég etapeieg. O k. Znkog eivar kdtoyos M.B.A. ota
yxpnuatootkovopkd and to Cornell University, LL.M. an6 to University of London King’s College kot mtvyiov
Nopukng pe dpiota omd to [avemotiuo AGnvav.

Avootaoiog Fappmiriong, Extelestiné Mérog
O k. Avaotdotog IN'afpinAiong eivor Nopikog Zoppovrog kot I'pappatéag tov Atowkntikod Zvppoviiov g Costamare
Inc. am6 to 2013. Ymp&e Avimpdedpog g Emrpomic Keporaayopds (EALGda) and to 2004 émg to 2009 Ko

[pdedpog amd to 2009 £w¢ 1o 2011, evd et drateréoet kot pEAOG ToL cupfoviiov erontdv g ESMA. EmmAéov, o
K. FaPpmAidng epydobnke g diknydpog otv ABva pe 1dikevon 610 dikato TV a&loypap®V Kot 6To TPAmeiko Kot
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XPNHOTOOIKOVOKO dikato, eved amd 1o 1991 émg 10 1999 epydobnke oe didpopeg BEcelg kot vpEe PEAOG NG
Extedeotikng Emrponnig tov I8popatog Qvéaon. O k. Fafpiniidng katéyet tithovg LL.M. and To Harvard Law School
kot to London School of Economics, wrvyio Nopukng amd to [avemiotipo Adnvodv kat B.A. ota owovopikd and to
American College of Greece, Deree College.

Avatata Aevfovticd Stedéyn
Xprotidvae Zxov@dpn-Ioavvion, Ecotepucy EAEykTpro

H k. Zxoveapn-loavvidn eivar opkotog ereyktic, amdgotrog tov Havemotov tov Bedfordshire, Fellow Member
tov Chartered Association of Certified Accountants tov Hvopévov Baotigiov kon £xel gikocaeth sumeipio og Oéuata
AOYIGTIKNG, EAEYKTIKNG KO XPTLOTOOIKOVOLUKTG TANPOPOPT|ONG.

Mapuréva Mehayporvov-Emkepaing AievBuvong Epyaciaov

H k. Meghaypowov eivar andeottog tov Evponaikov IMoavemompiov Agvkmoiog kot katéyet titho Bachelor in
Business Administration.

Ta péin Tov Aountikod ZopfovAiov, €KTOC Amd TIC dPUSTNPLOTNTEG TOVG TOV GLVOLOVTOL UE TV WIOTNTA KoL TN
Béon 1ovg omv Etaipeio, dev aokodv GAAeg emayyeAlOTIKES SpAoTNPLOTNTES, TOL VO €IVOL OMUOVTIIKES Yol TNV
Etatpeia, pe tic e€ng eEopéoelg:

Ovopaten@vopno Nopké Ipéowmo IowtynTo
Adpa ZTolavo LC Law Stylianou & Associates
LLC kou LC Law Secreterial Aevbivov Etaipog
Limited
I'pnydprog Znkog Costamare Inc. Owovoptkog Atevbuvnig kot HEAOG
oV Atoikntikod Zoppoviiov
Costamare Inc. Nopukog Zoppoviog ko I'pappatéog
Avoaotaoiog ['afpmAiong oL Alokntikov Xvpupoviiov
Costamare Shipping Services Ltd. Mérog Arokntikod Zvppoviiov

Holtwkn A&oidynong Kataiiniointag Melov tov Atokntikod ZuuBoviiov

H Etatpeia éxet viobemoet [Toltikn A&oddynong g KatoAAnAoAnTog TV Hel@v tov A.X., te okomo ) Béomion
Spavoy Kavovoy Kot Sodtkacstdv yio. v a&loddynon g kataAAnAotntag kot a&lomioTiog TV HEADY TOV
Arowntikod XZvpfoviiov, 1060 Tpv avordfovv tn cuykekpyévn Béom (tomoBétnon) 6co Kot og meplodikn Phon
(a&rordynon). H Ioltikn mephapfdvel GUYKEKPLLEVO KPLTHPLY KOATAAANAOTITOS, OTMG EVOEIKTIKA:

Eyéyyva f10ovg kot erun

Endpxelo yvdoemv Kot de&lotntov

20YKPOLGT CLUPEPOVTOV

AveEaptnoio kpiong

AuaBeomn emapkovg ¥povoL

H oMtk A&oAdynong g KataAAnAdintoag pehdv tov AZ., givor dtbéoun otnv otocerida g Etonpeiog
(https://costamare.cy/corporate-governance-gr/).

2vvedpiboeig Arowntikov Zvpufoviiov kot Emitpondv

Ot ovvedpdoelg Tov Atokntikod Zopfoviiov S0HOPEMVOVTUL LE TPOTO DCTE VO EMLTPETOVV TNV OVOIKTH Gu(ATNOT
Kol TovV €motKodounTikd S1dhoyo. To Awowntikd Zvpfodiio cuvedptdlel ToKTIKG, (L QUVOIKN TOPOLGin, LECH
TNAEQPOVOL, TNAEdIACKEYNG, 1 PLvteodidokeync, 1 cvvdvaoud ovtdv). Katd tn duipkeio Tov 2021 to Atowkntikd
YvpPodio mpaypatomoinoe 24 cvvedpildoels, 1 Emtpon EAéyyov 10 cuvedpidoeig kot 1 Emtpon) Amodoydv kot
Yroynelottev 2 cuvedpldcels.

2TOV TOPOKATO TIVOKO OVOPEPETAL 1) GLYVOTNTO GLUUETOYNG KAOE HEAOVG OTIC GLVEIPLAGEIS TOL ALOIKNTIKOD
YvpPoviriov kot v Emttpondv kabog kot o aptfudc cuvedpidcemv Katd ) didpkeia tov 2021:
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Ovopaten@vopo Oéon Hapovoia 611 Hapovoia 611 apovoia otig
oLVveEIPLACELS oLVveEIPLACELS oVVEIPLAGELS TG
70V AvoknTikoY | g Emrpomig Emtpomig
Xvppoviiov EAéyyov AT030)DV KoL
Ynoynowtirov
Adpa Xtohovod | TIpdedpog, Méhog AX Katnyoplog
m 24 10 2
HAlog Ayamiov [Ipdedpog Emitponng EAéyyov, o4 10 2
Mélog AX Katnyopiog IT
T'edpyrog PaAing | TIpdedpog Emitponnc ATodoydv Kot
Yroynotomtov, Méhog AX 24 10 2
Komyopiag I
Ipnyopng Znkog | Méhog AX Katnyopiog 11 24 - -
Avaotéolog Mérog AX Katnyopiag 1T 24 i -
TafpinAiong

Exhoyn MeAdv Awokntikov Xvufoviiov

Ta pén Tov Arowntikod Xvpfoviiov ywpilovrar og Tpelg katnyopies, Katnyopia I, Kamyopia I ko Katnyopia
I, ko e&gléynoav pe apyikn Onteio tpudv, V0 Kot VOGS ETOVGS AVTIGTOLYO, VITOKEILEVA GE ETOVEKAOYT / OVTIKATAGTOGCT,
v tpleth Onteia. Toveneio avtod, kGbe £tog Ayel | Onteio tov peddv piag povo Katnyopiog. Metd ™ AREn g
apykng Onteiag, n Onteia kaOe pérovg Tov Alotkntikov ZvpuBoviiov dwupkel exdotote £¢ TV Tpitn dladoyikn, ord
TV muepounvio. EKAOYNAG TOV, ETHGLO. GUVEAELOT TOV HETOY®V Kol, o€ KAOe mepintmon, g tnv €KAoy TOv
OVTIKOTOGTATY] TOV.

[eprypaen tov 1pémov a&lordynong g enidoong tov Atowntikod ZvuBoviiov, kabdg kot twv Emtpondv tov
H Enutponr) Amodoydv kot Yroynelomtemv tov Atokntikold Zvppoviiov agloloyei Teplodikd Kot TOVAGYIGTOV pio
popd etnoing:
e 1 doun, To péyebog, tn ovvbeomn tov Atowntikod Zvppfoviiov kot VIOPAALEL E10MYNOELS 6TO ALOKNTIKO
YvpPodAo GYETIKA e TOYXOV QAAAYEG,
® TG YVOOELG, TIg 0e&10tnTeg Kot TNV gumelpion kGOe péhovg tov Atotkntikov Xvpfoviiov, kabdc Kot Tov
Aroikntikod ZopPoviiov oe cLAAOYIKO emtinedo kot e&eTdlEl oV VEICTOVTOL GLYKPOVCELS GLUPEPOVIMV GE
Babuo mov vo mopeumodiferal n KavOTNTO TOV PEADV Vo ackoDV Ta KabKovTd Tovg ave&dpmmro Kot
avtikelevika (aveEaptntn fovinon), vrofdrloviag avticToLyES AvaPOopES 6T0 ALoKNTIKO ZopPfovAiio
e &gdv 1 obvBeon Tov AtoknTikod ZvpfovAiov TANPOL TIG OTATNOEL TOV VOOV, TOV KOTAOTATIKOD Kl TOL
KOSKO TOPIKNG dlakvPépynong mov Exel viobemoetl | Etoupeia.

To Atowntid Zvpfodio petd ) culnmon g a&lordynong kabopilet Le amdEACT] TOL TVYXOV TEPAULTEP® EVEPYELES
OV Kpivetal okOmIpo va dpoporoynBovv, pe Baon tig onoieg katapTileTal TO GYETIKO TAGVO EVEPYELDV.

Katd ™ O&udpkew tov 2021 n Emrpomny Amodoydv Kot YZTOyn@otmtov tov  Awowkntikod Zvpfoviiov
mpoypatonoince v agoAdynon tov Aownrtikod ZopPovAiov katd ta aveoTépm. 1o mTAiclo ¢ agloldynong 1
Emutponn) emikevipdbnike oty Tpnon t@v Kpurnpiov KataAANAOANTIG Tov TPocdopiloviol 6T GYETIKT TOATIKY
kaBhg kol GAAOV amaitioemv mov mnydlovv amd t Nopobesia, otov Kadduco Etaipikng Atakvpépvnong kot otnv
TOAITIKT] GUYKPOVOTG SLHEEPOVTOV TG Etanpeiag, evod e€étace t cuyvdtra, 1 S1GpKED TOV GUVESPIACEDV, TN
Sadkaciog Katdptiong twv Bepdtomv Tpog culntnon Kot ™ cvvleon Tov Atotkntikov XvpfovAiov.

Emmiéov n Enutponn a&loddynoe 115 yvooeLs, Tig 0e£10tteg, TV mapovsio kibe HELOVG OTIC GLUVESPIACELS KAl TO
Babud mpostoacio Tovg, TV KOvVOTNTA TOLG Vo BEToVY epOTApOTO TPOg TN Atoiknon kabmg kot tov Babud otov
omoiov Ta HEAT SLOTVTTOVOLVV ETOIKOSOUNTIKEG TTPOTACELS Y10, TV EMIALOT TUXOV {NTUATOV.

Aappavovtag voyy 01t péoa oty eEetalopevn mepiodo dev vNpEay aAlAYEC ©G TPOG TIC SPASTNPLOTNTES TNG
Etapeiog kabdg kat 11 amaithosig mov mnyalovv amd t Nopobesia, n Emitponn katéAnée 61t 1 Aettovpyia tov

Arowintikod Zoppfoviiov GVALOYIKG EIVOL ATOTEAEGULATIKY.

H an6doom kdbe Emirpomnc a&oroyeitor emoing amd v dwa (avtoagloddynon) Kot to onoTeAECHATA TG TO
popaeton n kéOe Emrpony| pe to Atotkntikd Zoppoviio.
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"ExBeon Apofdv Meldv Aontucod Zvpoviiov

O1 6UVOMKEG amodoyéc Tmv pekdv Tov Atotntikod ZvpPoviiov tg Etoipeiag katd 1o é1og 2021 aneucovilovtar oty
"ExBeon Amodoydv g, M omoia &xel cuvtaxfel ovpupova pe o dpbpo ™g Odnyiag 2007/36/EK, dmog éyxet
gvoopatodel oto dikaro e Kurpiaxng Anpokpatioc. H otk Amodoydv kot n 'Exfeon Amodoydv avaptdrot
otov  dwdikTvakd  TOmO mg  Etoupsiag (https://costamare.cy/corporate-governance-gr/nominating-
compensation_committee-gr/).

Entponéc Aroikntikod Zvuoviion

Emponi) EAéyyov

Emutponn) EAéyyov etvou ite: ) emttpony| tov Atokntikod Xvpfoviiov, n onoio arotedeitot amd [ eKTELECTICA LEAT
Tov, gite B) aveEdpnn emitpomn N onoio, amOTEAEITAL OO LN EKTEAEOTIKG HEAT TOV Atokntikod ZuppfovAiiov kot
Tpitovg, ot omoiot Bo mTpémel va TAEOYNQOVY, giTe ¥) aveEaptntn enttponn 1 onoia amotedeitat Lovo amod tpitove. To
€ldo¢ ¢ Emtponng EAEyyov kat ot 1810tnteg TV pehdv g amoeacifovrat amd ) ['evikn Tuvédevon.

H Emitporiy EA&yyov amotereitan amd tpia (3) TovAdyiotov péAN, Ta omoio ekAéyovtat omd ) ['evikny Zuvédevon tov
Metdymv €viog tov ekdotote vopobetikod mhaiciov. Ta puéin g Emtpornc EAéyyov gival otnv mAelovdttd tovg
ave&apmrta and v Etapeia. [Ipdedpog g Emrponnig EAEyyov Sropiletar amd ta péin g ko givar aveEdpntog
a6 v Etaupeio. Ta pén g Emtponrg EAyyov opiloviat amd to Awokntikd Zoppfoviio 6tav amotelel emitponn
Tov N and ™ evikn Xvvédevon g Etaipeiag, 6tav amotelet aveEaptntm emttponn.

Ta péin g Entrponrig EAéyyov 610 6uvold Toug S1abéTouy ET0pKr YOO GTOV TOULEN OTOV 0010 SpaoTNploToteitol
n Etaupeio. Tovddyotov éva pérog g Emrponng eivar Eykekpiuévog Aoyiotig kot Eyyeypappévog Eheyktig oe
avaoToAn 1 oLVTaEI0VY0G, 1 S1BETEL EMAPKT YVDOGT OTIV EAEYKTIKT KOl AOYIOTIKT.

Svupetoxn oty Enttpont] EAéyyov dev amokAgiel T duvatdTNTO GUUUETOYNG GE GALEG EMITPOTEG TOV ALOIKNTIKOD
YvuPoviiov. H Onreia g Emttponig EAEyyov givar povoetig Kot Tapateivetatl autopote éypt Ty TpdT TOKTIK
Tevikn Zovérevon petd tn Anén g Onteiog .

Katd ™ Sdpkeo tov 2021 1 Emurponny Amodoydv kot Ymoymoeuothtev cuvvedpiace 10 gopés. H Emtponn
anoptiletar omd ta akdAovbo pLEAN:

Empomi) ErEyyov
Mpoedpoc: H\iog Ayamiov

Méin: I'edpyrog PdAing
Adpo ZtoMovov

H Emtporn EAéyyov €xet Tig €€1g approdiotnrec:

o mapakolovBel T dtadtkocio Kol Tr SIEVEPYELD TOV VTOYPEDTIKOD EAEYYOV TV OTOMKAV KOl EVOTOIUEVOV
YPMNUATOOIKOVOUIK®V Kataotdoewy g Etapeiog. 1o mhaiclo avtd, evipepdvel 1o AoknTikd Zopfoviio
v o OEpaTo TOV TPOEKLY AV OId TN SIEVEPYELD TOV VITOYPEMTIKOV EAEYYOV, EXEENYDVTAG OVOAVTIKA: o) TN
OUUPOAT TOV VTOYPEMTIKOV EAEYYOL OTNV  TOWOTNTO KOU OKEPALOTNTO TNG  YPTHOTOOTKOVOUIKNG
TANPOPOPNONG, dNAadN otV axpifeta, TANPOTNTA KOl 0pOSTNTA TNG YPMNLUATOOTKOVOLUIKNG TTANPOPOPNONG,
TEPIMOUPAVOLEVOV TOV  CGYETIKAOV YVMOOTOTOMGE®Y, 7oL gyKpivel T0 Atowkntikd Zvppfodio kot
onpootomoteital, kabmg Kot f) Tov poro g Emtponnig EAéyyov oty vad avotépm dtudikacio, dnAadn
Kataypo@ tov evepyeidv mov mpoéfn mn Emupomny EAéyyov kotd ™ Swdikoacio Sefaymyng tov
VIOYPEMTIKOV eAéyyov. ' to Adyo avtd m Emrpomny EAéyyov Aapfdver vmoéym 1o meEPEXOUEVO NG
SUUTANPOPOTIKNG €kBeomng, Tnv omoia o Eykexpiuévog Aoyiotig kot Eyyeypappévog Eleyktng vmopdiel oe
LTIV KoL 1] OTToi0. TEPLEYEL TA. OMOTEAEGLLOTO. TOV VITOYPEDTIKOD EAEYYOV OV dlevepynBnke kot TAnpol Tig
GLYKEKPUEVEG amoTNoElS cOppova e to dpBpo 11 tov Kavoviopov (EE) 537/2014 tov Evpomaicon
KowoBoviiov kot tov Zvpfoviiov g 16mg Ampihiov 2014

o emokomel ko mapakolovbel v aveEaptnoio Tov Eykekpiuévov Aoyiotomv kot Eyyeypappévov Ereyktov
N TOV ELEYKTIKOV ETUPEIDV SOUQOVA He To. apBpa 21, 22, 23, 26 ko 27, kabmg Kot o dpbpo 6 TOL
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Kavoviopov (EE) apf. 537/2014 kot 8img TV KaTaAANAOTITA TNG TOPOYNS LT EAEYKTIKMDV VINPECLDOV GTHV
Etaipeia, copomva pe 1o apbpo 5 tov Kavoviopov (EE) apf.537/2014

e givar vrevBouvn Yo ™ Swdikacio ETMAOYNG EYKEKPLEVOV AOYIOTAOV KOl EYYEYPOUUEVOV EAEYKTMOV 1|
EAEYKTIKMV ETOLPELDV KO Yot TOV KOBopopd g apong Toug Kot TPoTeivel TOVG EYKEKPILEVOVS AOYIOTES
KOL EYYEYPAUUEVOVG EAEYKTES 1 TIG EAEYKTIKES gTOpeieg mov Ba dtopiotovv cvpemva pe to dpbpo 16 tov
Kavoviopov (EE) aptf. 537/2014, ektdc edv epapudleton n map. 8 tov dpbpov 16 tov Kavoviepov (EE)
apB. 537/2014

o mapakorovdei, egetdlel kot agoroyel ™ dudikacio cOVTAENG TG YPNIOTOOIKOVOUIKNG TANPOQOPNOTG,
OMAadT TOVG UNYXOVIGHOVG KO TO. GUGTHLOTO TOPAYMDYNG, TN POT KOl T SAYVOT| TOV YPTLATOOIKOVOUIKMV
TANPOPOPLOY TOL TOPAYOVV Ol EUTAEKOUEVEG OPYOVMTIKEG Hovadeg g Etaipeiog kot evnuepdvel 1o
A01knTiKd ZopPovAlo oeTIKd e TIC SMIGTMOELG TNG Kot vioPdAetl Tpotdoelg Pedtioong g d1adikaciog,
epooov kpbel okdmIpO

o mapakolovBel, eEetdlel Kot a&lohoyel TV EXAPKELD KO OTOTEAEGLOTIKOTITO TOV GUVOALOV TMOV TOMTIKOV,
Swdkacidv kot dukheldwv aceareiog g Etapeiog avapopud apevog e to Zuotua Ecotepikod EAEyyov
Kol OQETEPOVL pe TNV ekTiunon kot 1t Owyxeipion KwdOvov, o€ oYEoN HE TN YPTLOTOOIKOVOKN
TANpo@dpNoN

o mapakolovBel kol embempel v opbn Aettovpyia g Movadag Ecwtepikod EAEyyov ovpeova pe ta
EMAYYEMLOTIKG TPOTLTO, KOOMG Kot TO 1000V VOUIKO Kot KovovieTikd mAaiotlo kot a&loloyel to épyo, TV
EMOPKELD, KL TNV ATOTEAECUATIKOTNTA TG, Y®PIG 06TOG0 Vo ennpedlel v aveEaptnoio g

e cmokonel ™ dnuoctomomBeica mTANpPoEopnon ¢ mpoc Tov Ecwtepikd Eleyyo kot tovg KupldtEPOLS
Kwdvvoug kot ofePardotnteg g Etaupeiog, oe oyéon pe ™ YPMLOTOOIKOVOLIKT TANPOQOPNOT Kot
evnueP@VEL T0 AokNTiKO ZpBoVAo LE TIG SOTIGTAOGELS TNG Kot VITOPAAEL TpoTdoelg PerTioong, epoGoV
kpBel okOmILO

o getdlel oUYKPOVGELG CUHPEPOVIMV KATA TIG cuvarAiayég TG Etatpeiag pe cvvdedepéva pe avti tpdcwna
Kot vToPaiet 6To AotkNTKO ZOUPOVAIO GYETIKES AVaPOPES, VA VItooTnpilet To AlotknTikd Zoppfoviio, 6to
Babpod mov amarteitot amd Ty moAtiky g Etaipeiag, og mpog v amdKINoT EX0PKOVG TANPOPOPNONG Yo
™ My omoedcemv o€ BELATA GUVOAAAYDV HETAED GLUVOEDEUEVOV LEPDY

o getdlel, TOVAGYIOTOV [id QOPE TOV XPOVO, TIC EKKPEUELS VOUIKES DTOBEGELS TTOV EVOEYETAL VAL ETNPEACOVY
TNV oKovopIky Kotdotaot g Etaipeiog

®  gYKpivEL TO AVTIKEILEVO EAEYYOV KOt TO TTPOYPOLLLLO EAEYXOV

o cmokonel 11¢ ekbéoeic Ecmtepicod EAéyyov, mov mpogtopndalel 1 Movada Ecwtepicod EXEyyov kot €xet tnv
emifAeyn g mopeiog epappoyng tv viobetnuévov amd  Awoiknon slonynoemv 1ov Ecwtepikov EAeykt,
OTIMG OVTEG OTOTVTIMVOVTOL OTLG OYETIKEG EKOEGEIC KOt

o a&oAoyel Tov emke@aAns g Movadag Ecwotepikod EAéyyov.

O1 Baowég epyacieg g Emttpomnic katd ) didpreia tov 2021 petaéd dAlmv mepteddufovay:
o [Ipdtoon oto AlotknTikd ZopPfovAio Yo Tov S10popd TG EAEYKTIKNG Tatpeiag EY yia to
owovopko €1oc 2020
Tpomomoinomn Ecwtepikod Kavoviopov Aettovpyiag tng Movadog Ecotepukcod EAEyyov
"Eykpion yio tnv oAAayf] TOV VOUIGUATOG OIKOVOLIKADV KOTACTAGE®MV G€ dOAApLo AUEPTIKNG
(USD) and Evpd
e 'Eykpion ayop®dv TAOIOKTNTPLOV ETAPEIDOV amd T untpikn etapeio. Costamare Inc.
o [Ipdtoon oto AloknTikd ZvpfovAiio yio Tov dlopiopd g eAeyKTIKNg eTonpeiog EY yia to
owovouko £€rog 2021
o  Emokdnmon Tov OlKoVOUK®OV KATAGTAGE®V TG Tteptodov mov £Anée otig 30 Tovviov 2021
o Ilpaypatomoinom Kot 130V GUVAVINGE®Y LE TNV EAEYKTIKT ETOLPEID KOl TOV ECMTEPIKO
eleyKT
o AvdBeon emmAéov vNpecI®V otV eAeyKTiKn etaupeia EY oyetikd pe v éxdoon tov
oporoylokov daveiov g Etaipeiog
Tpomonoinon Kavoviopotd Agttovpyiog tng Enttporng EAéyyov
"Eykpion tpomomomcewv tov Ecmtepikov kavoviopov Agttovpyiog
"Eykpion etioiov thdvov eléyywv tov Ecwtepucod Eleykth yio to £10g 2021
Aopiopdc g eheykrikig Etaipeiog Deloitte yia t napoyn vanpeoidv vrootipiEng otov
Eocwtepikd Edeykn
o E&étaom vopikmv vrobécewv
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o Awtayoyn avtd-aEoldynong g Emttponnig
e A&woAidynon tov Ecotepucod EAeykti g Etapeiog

Emtponi) ATodoydv kKor Yroyn@rotitov

H Emurponn) Amodoydv kot Yroymoeotitov aroteieitor ond tpia (3) péhn pe emota Onreio, ta omoia eivorl oto
GUVOLO TOVG glvart un eKTEAECTIKA LEAT TOVL AtoknTikod ZvpovAiov Kot katd TAgoyMeio aveEaptnta. Xe mepintmon
kévmong 0¢ong pérovg g Emtpomng Yroyneotitov (evOsIKTIKOS AdY® Tapalthoewcs), To Atotikntikd Zopfoviio
dwopiler aperinti tov avtikatactdrn. v Emuponr] Amodoydv kot Ynoyneottov npoedpedel aveEdptnto un
EKTEAEOTIKO PELOG TOV AlOIKNTIKOD ZvpovAiov.

Ta pédn g Emtponig Anodoydv kot Yroyneothtav dtopilovial 610 6OVoAd Toug and t0 Atoikntikd Zopfovilo
HE OTOQACT] TOL OUTIOAOYEL ETUPKAOG TO. TPOCSOVTO TV PEA®V TG Emttponric. Me v S andeoaom, opiletat kot
avamAnpotg [Ipdedpog vag ek TV ekAeyuévov ave&aptntov peddv e Exttponnic, evd givat Suvatdg kot o optopdg
AVOTANPOUATIKOV LEADY TOL OVTIKAOIGTOUV To. TOKTIKG LEAN TG Emitpomig Amodoydv Kot YToyn@lotmtov o
TEPITTOOT KOAOLOTOG TOVG.

Katd ) dudpketo tov 2021 1 Emitponiy Amodoydv kot Ynoynelotitov cuvedpiace 2 gpopéc.

H Emtponn anaptiletor omd ta akdrovbo puéin:

Emtponi) ATodoy®v kot Yaoyn@lottov

[Ipoedpoc: T'edpyrog Paring
MéAn: Adpa Xtolovon
H\iog Ayamiov

H Emtpon Amodoydv kot Yroymelotitov £xet 15 akOAovbeg aplodtoTnTeg:

TYETIKA PE TIS am0d0YEG:

SloTVITMVEL TPOTAoELS oYeTIKA L TNV [ToAtikry ATodoydv yio. ta. HéEAN Tov Atokntikod Xvppoviiov g
Etaipeiog pe ) dvvatdtnta va cuumephafel oe avTi Kot Aoutd S1oknTikd oteléymn kot epyalopévous g
Etatpeiag, ot omoieg vroPairiovol mpog £ykpion amd 10 apuddio topikd opyavo. H Enttpony Anodoydv
kot Ymoymoeotitov kabopilel kot copnepirapPdaver oty Iloltik, Amodoydv kat’ eidyloto OAa To
ototyeia ta omoia amattovvtol amd To vopo Kot tov Kmdwka Etaipikng AtakvBépynong mov epapudlet
Etoupeia

SLTVTMOVEL TPOTACELG TPOG TO ALOIKNTIKO ZUUPOVALO GYETIKA LLE TIG ATOS0YEG TOV TPOSORTWOV TOV EUTITTOVY
670 1edio epappoyng g [oltikng Amodoydv

e&etalel kot vofaiietl TPoTAcel 6TO AOIKNTIKO ZVUPOVALO GYETIKA LE TO CUVOAIKO HEYEDOG TV ETNOLOV
petapintov (dnhoadn ektdg Tov HicBov) apoPdv 1 GTOX®Y GUVOESEUEVOV LE TPOYPALILOTO XOPNYNONG
daopdTov Tpoaipeong 1 pétoymv, e&etdlet kot VITOPAAAEL TPOTAGELG 6TO ALOKNTIKO ZOUPOVAI0 GYETIKE.
HE TO TPOYPAUUOTO YOPYNONG SKOMMUATOV TPOOIPESNG OYOPAS HETOXDV 1 YOPNYNONG UETOXDV TNG
Etoupeiog

glonyeiton v Tpocwpvi TapékkAion amd v [oltikn Amodoydv g Etapeiog coppwva e Toug 6poug
¢ [ToMtiknig Amodoymv

enoveEetdlel oe TOKTIKN PAOM TOLG OPOVE TOV EKACTOTE €V 10Y0L CLUPAGE®Y TOV HEADY TOV ALOTKNTIKOV
YvpPfoviiov Kot TOV SLOKNTIKGOV oterey®dV pe v Etapeia

copmeprapfovopéveov 1oV anolnudcemy, GE TEPINTOOTN AmoYdOPNOoNG, Kol TV oLVTAE0S0TIKMOV
pvBpicemv

emontevel v epapuoyn g [Holtknig Anodoydv omd v Etaipeio kot vroPdaiier mpotdoelg yo v
avaBemdpnon g [loltkrg Amodoydv g Etatpeiog

vroPaiiel, og mepintwon avabedpnong g [Toltikng ATodoymv, ékBeon oto Atokntikd Zvpufodilo Tov
neptypdoet kot enenyel OAeg Tig petafolrég oty otk Anodoydv, Kabmg Kot Tov TpdTo Tov EANPOncaV
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VIOYN Ol YNPOL Kal ol amdyels Tov petdymv ent g Ioltkng kot g Exbeong Amodoydv, and v
televtaio yneoeopia oyeTikd e To Bépata avtd

e xataptilet v ‘ExbBeon Amodoymdv cvppmva pe T1g dotdéelg tov vopov kat tov Kddwa Etopikng
Awxopépvnong.

TYETIKA PE TNV EMAOYT] TOV VTOYNPIOV PHELOV TOV ALOIKNTIKOV Zvpfoviiov:

e clonyeital oto Aikntikd Zoppoviio wpog Eykpiomn v [HoAtikn Katodiniointog peldv tov Atokntikon
YvpPoviiov, v omoin emickomel TaKTIKG Lo [LE TO KPLTNPLO ETAOYNG Kot TIG S1ad1KAGiEg TomoBETONG TV
peAdv tov Atotkntikod Zvppoviiov

e Jloc@oAilel ™ Sapavi Kol OTOTELEGHOTIKY dtadtkocio avadeling vmoyneiov peAdv Tov AloKNTIKOD
Yvpfoviiov

e TapPéYEL VIOGTAPIEN KAl GUVSPOUTY 6TO AOIKNTIKO ZUUBOVAO VLo TOV TPOYPULUATIGHO TG SLAdOXHG TMV
HEADY TOV

o gvromilel kot mpoteivel 6TO AOKNTIKO ZuUBoVAI0 VTOYHPLOVG KATAAANAOVG Yio TomoBET o o8 KevES Baelg
70V Al01KNTIKoD ZupBovriov, a&l0hoyel TV 1GOPPOTTIa YVHGEMY, SEEIOTHTMV, SLUPOPOTOMGNG KO EUTELPIOG
oL Aok tikod ZupfovAiov

e kotoptilel TEPYPAPN TMOV OPUOSIOTATOV KOL TMV OTOTOVUEVOV IKOVOTATOV Y10, H10. GUYKEKPUEVT
Tom00ETNON Kot 0ELOAOYEL TNV OVOEVOLEVT YPOVIKT SéGpEVOT|

e eviomilel kou mpoteivel 610 AOIKNTIKG ZvpBodAo VIOYAPIOVS KATEAMAOLS Y100 TN GTEAEY®ON TNG
Emutponng EA&yyov

o getdlel vmoyMELovg ot omoiot mpoteivovTal amd PEToyovg N 0d GA e péEAN Tov Atokntikod Xvppoviiov,

e afohoyel Teplodikd Kot TOLAGYIOTOV pio @opd eTNGimg T dour, To péyedog, T cVvBeon Kon TV emidoon
1oL AotknTIKoV ZupPovAiov kot viroPdAlet elonynoels 6to AlotknTikd ZupBodAlo GYETIKA Le TUYOV OAANYES

*  Jo@oArilet 6Tt ohvBeon Tov Aok TikoD ZvpBovAiov TANPOL TIG ATULTGELS TOV VOOV, TOV KOTOGTOTIKOV
kot Tov Kddika Etapug Ataxopépvnong mov €xet vioBetoet n Etaupeia
a&loloyel mePlodKd Kot TOVAGYLOTOV Hio POPA ETNGIMG TIG YVAOGCELS, TIG deE10TNTeG Kot TNV gumelpio kdbe
puérovg Tov Atokntikod Zvppoviiov, kabdg kot Tov AloknTikod ZvuBoviiov 6€ GLALOYIKS emimedo Kot
egetalel av vEioTOVTOL GLYKPOVOELS CLHPEPOVTOV o€ Babud oL Vo mapepmodiletat 1 IKavOTNTO TOV HEADY
Vo 0oKOUV T KaONKovtd Tovg aveEaptnta kot avtikelpevikd (aveEdptnn Podinom), vrofdrioviog
avtioToLyEeg avapopés oto Atokntikd Zvpufodito.

O1 Baocikég epyosiec tne Emttponng katd t didpkeia Tov 2021 petaéd dAAwv mepiehdufovay:

o [Ipdtoom oto A.X. yio TV emavek oy aveEAPTNTOV, [N EKTEAESTIKOD HEAOVG

[Ipdtoon oto A.X. yuwo v emavekhoyn tov peldv g Emitporng EAéyyov petd and e&étoon
KpumMpiov KaTaAANAOANTG

A&oAdynon g [oltikng ATodoydv

A&oroynon tov Alotkntikod Zvppoviiov € GLAAOYIKS eninedo

A&loroynon tov peAdv Tov Atotikntikod ZvppovAiiov

IIpétaom 610 AoknTikd ZvpPovA0 Yo £YKPION TOV OTOO0Y MY TOV LN EKTEAECTIKOV UEADY
Tov AloknTikov Zuppoviiov kot tov Ecotepikod EAeykt

2votnuo Eocwtepiukod EAéyyov

Cevikég Apyég

Q¢ Xvompo Ecwotepwod EAéyyov («ZEE») opiletar 10 cOVOLO TV €0MTEPIKAOV EAEYKTIKAOV UNYOVICHOV KOl
S1001Kao1V, cvopmeptAapPavopévng e dloyeipiong Kvddvav, TOL E0MTEPIKOL EAEYXOVL KOl TNG KOVOVIGTIKNG
GUUUOPP®ONG, TOL KOAVTTEL o€ cvveXn Pdaon kdbe dpaoctnprotnta g Etanpeiog kot cuviehel oty ac@ain Kot
OTOTEAEGUOTIKT AELTOVPYIO TNG.

To Aownrtikd Zvpfodio dacearilet, 6Tt o1 Aettovpyieg mov cvykpotodv t0 XEE etvan aveEdptnteg amd tovg

EMLYELPTLOTIKOVG TOUEIG TOV EAEYYOLV, Kol OTL d1afETOVV TOVG KATAAANAOVS OIKOVOLLKOVS Kat avBpdTvoug TOpove,
KaOdG Kat TG EE0VGIEG Y10 TNV ATOTEAEGLOTIKT] AELTOVPYIO TOVG, COUPOVA. LE OGO EMTAGGEL 0 POAOG TOVG. O YPOLLILES
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AVOPOPAG KO 1 KOTOVOUN TOV OPLOSIOTATOV EVOL GOQELS, EKTELECTEG KOt TEKUNPLOVOVTOL GTO OPYOVOYPOLLLL TNG
Etapeiog mov mepirapfavetor otov Ecwtepicd Kavovioud Asitovpyiog (dpbpo 7).

Ta kdpra otoyeia Tov XEE mov gpappolel n Etapeio meprapfdavouy ta e£ng:

Heprpairov Eréyyov: meplopfdvel 1o GHVOLO TOV SOUDV, TOV TOMTIKOV Kol TOV SOIKACLOV TOV TAPEYOLV TN
Baon ywo v avamtuén evog amoterecpotikov XEE, kafhg mapéyel 1o mAaiclo Kot T Soun yio Ty eMiTELEN TV
OepeMmddv avtikeevikav okondv tov XEE. Ta kdpuo otoyyeion tov Ilepipdrroviog EAéyyov tng Etaupeiog
nmeptlapPavouv ta e&Ng:
o TIAfpeg Kot EVAUEPO KATAGTATIKO OTTOL TPOGO0pilovToLl KOl OTOTVTDOVOVTOL LE GUPTVELD TO OVTIKEILEVO
EKUETAAAEVOTG, EPYAGIOG KOl OL KOPLOL GKOTOT1 TOV OIKOVOULKOD POopEal.
e Koavoviopd Agttovpyiog mov opilel T ovvBeon kot Aettovpyia ¢ Emponrg EA&yyov kat g Emrponnig
ATodoy®dV Kot YTOYNnQlotTmv
e Eowtepwd Kavoviopd Astrovpylog 6mov meptypdpoviol to kafnkoviov tav empuépovg devfivoemv g
Etoupeiag, kot opifetor to opyavdypoppo o mAnpn avamtoén, yio OAa to eninedo iepapyiog, Kot 1e S1dkpion
TOV AELTOVPYLOV G KOPLEG KAt dEVTEPEVOVTEG,.
o Koavoviopd Aertovpyiog mov opilel v opyavetikn S1dpHpwon kat Asttovpyio Tov Ecwtepucod EAéyyov
o Awdiocieg mpdoAnyng kot a&loAdyNong TG andd0oNg TOV GTEAEYDV.

H Eraipeio yvootomotel Kupimg HEC®H TEPLOSIKDOV OIKOVOUIKAV KOTAGTAGEDY TIG GUVOALOYEG HETAED GUVOESEUEVDV
pepdv. Xto TAaiG1o 0vTd 01 cuVOAYEG emokomovvTal oo TV Emttponry EAéyyov.

Awygipion Kwodvov: Tlepiiappdver, v avayvopiong kot a&loAdynong tov kivdobvev (risk assessment), Tic
Sdwdkacieg dtayeipiong kat amdkpiong s Etapeiog og avtovg (risk response) kot Tig Stadikacieg mapoakorovdnong
g eEEMENG TV Kivdvvov (risk monitoring). Ta avetépo mpaypatomotodvtatl and ) Aoiknon tng Etaipeiog pe v
ouppovievtikn vrootpigEn g Movéadag Ecwtepikod EAéyyov kot gykpivovtar and 1o Aowntikd Zvpfovito. Ot
kivdvvor g Etaipeiog emava&loloyodviat e etiota TovAdylotov Baor).

Awcheideg Aopadeiog: TTepiiappdvovv Tig kKpioyeg dikheideg aopaleiog, mov epappodlovial oe eninedo dadIKAGLDY
pe éppacn otig dikAeideg acpareiog mov oyetiCovral pe Bépata chyKpovong CLUPEPOVTOV, Sl PO KaONKOVTIOY
Kat TN dakvPépynon Kot acedieln tov ITAnpoeoplokdv Zvotnudtov. Edikd @ mpog v dodikacio ocdhviaing
OIKOVOUIK®V KOTOOTACEMY KOl YPTLLOTOOIKOVOLUK®DV avoQopdV 01 Boctkég SIKAEIdEG acpaleing apopovv:

o Ayoplopd KaOnKdVToOV Kot apyn S1tTod EAEYYOV.

o  Juueovieg Kot EMOANOEVCEC Yt TO  EMUEPOVG OTOLEI TOV OKOVOUIK®YV KOTOOTACE®V KOl
YPTLOTOOTKOVO UKDV OVOPOPDV.

e Eykpiloeig and Sdpopo emineda ocvpmepirappavopévov tov Extelectikdv Meldv tov AlotknTiko
Yvpfoviiov, g Emitporng EAéyyov kat tov Atowkntikod Zvppoviiov.

Yootnpe TANpo@opnong Kot emkowvoviag: Tleptoppdver  kpion ecmTeptkn Kot EOTEPIKN EMKOWMVIO TNG
Etoupeiog, 6mwg emkovovia pe to LEAN Tov A.X., TOUG HETOYOVE KO TOVG EXEVOVTEG, EXIKOIVOVING LE TIG VPICTAUEVES
Emitponég g Etoupeioc, Emontikég Apyég KA.

MMopakorovOnon tov votipatog Ecotepikov EAéyyov: Apopd v €moKOTNGT SOUMV KOl UNYXOVIGUOV TNG
Etaupeiog mov €yovv empoptichel pe v dopkn a&loldynon otoyeiov tov ZEE kot v avagopd svpnudtov Tpog
dopbwon 1 Pertioon, dSnAadn v agloAdynon mov dievepyeitatl omd ) Movada Ecmtepucov EAEyyov.

Movéada Ecotepikov EAéyyov

Etaipeia dwbéter Movada Ecwotepikod EAEyyov, Tov cuvietd avebapttn opyavmtiky povada eviog g Etapeiog,
He okomd TV TapakolovOnomn kot BEATIOON TOV AEITOLPYLOV Kol TOV TOMTIK®OV TG Etapeiog avagopucd pe to
Yvompa Ecotepikod EAéyyov g H Movdada Ecwotepucod EAEyyov dabétet kot epapproletl kavoviopd Aettovpyiog,
0 omoiog €xel eykpifel amd o Aokntikd Zvppoviio, Enetta amd Tpdtacn g Extponig EAEyyov. Kbpio aviikeipevo
g Movdadag Ecwotepucod EAéyyov elvar m epappoyn tov Kavoviopol Aettovpyiag kol to Xvomue Ecotepikol
EXéyyov, ¥ing ¢ mpog v emdpkeia Kot v 0pOITNTO TG TOPEYOUEVIG YPNILATOOIKOVOLLIKNG KOLL LLY) TANPOQOPNONG,
g dwyelpong Kvdbvav, TG KOVOVIGTIKNG CLUUUOPP®OONG Kol TOV KMOKA ETOLPIKNG SlaKLPEPYNONG Tov £)et
viobetnoel n Etaipeio.
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H Movéda Ecotepikod EAéyyov mpaypatonoince eAéyyovg evtdc tov 2021, ot omoiot eotiocav:

ot mpnon g Holtiknig Anodoydv

GTOV EAEYYO TV CLUVOALOYDV [LE GLVIEdEUEVDL LLEPN

oTN XPNoN TV avIANBEVTOV KeQoAainV amd TNV €KS0GT TOV OLOAOYLOKOV doveiov

ot Vmapén KaTIANA®V SIKAEIdV acpaieiog oTig dladikacie mov oyetiloviol pe To £€0000 KoL TO
Aettovpyikd £€oda and ™ Aettovpyia Tv Buyatpikdv g Etapeiag.

A7 10 AVOTEP® OEV TPOEKVYOV EVPTLOTOL.

IMoMrwkr) IToAvpoppiog

H Etaupeia epappolet kprrnpio moAvpopeicg Tov HeEA®Y TOL ALOIKNTIKOO Zupfoviiov e 6KOTo TV Tpominom evog
KatdAANAov emuédov Supopomoinong 6to Aotkntikod ZupPovAiov SUEGOV TNG CLYKEVIPMOONS EVPEOG PACLLOTOG
TPOCOVI®V Kot SeEI0THTOV KATA TV EMA0YN HEADV TOV Atotkntikov ZvpfovAiiov, dote vo eEac@aiiletar n mowkihio
ATOYEMV KOl EUTELPLOV, VO LTV TOPOTNPELTOL TO GOIVOLEVO TNG «AYEANING OKEWYNS» KOOME Kot va guvoeitat 1 drapén
aveEapTNTOV YVOUMV KoL 1] ETOKOSOUNTIKY OUEIoBNTon KaTd T dtadikacio Ayng amopicemy.

H Etaipeio dtac@arilel Ty enapkn eKTpocdanct avd eOA0 TovAdylotov gikoot mévie to1g ekatd (25%) emi Tov
GLVOLOV TV HEAD®V TOV ALOIKNTIKOV ZVUPOVAIOD Kol KOOMG KOl TO U amoKAEIGHO DITOYNPIoL HEAOVE ALOIKNTIKOD
SvpPoviiov g&attiag dibkpiong AOY®m @OAOL, PLANG, ¥PDUOTOG, EBVOTIKNG 1| KOW®VIKNAG Tpoéhevong, Bpnokeiag 1
nenonoemv, Tepovoiag, yévvnong, ovamnpiog, nhikiog 11 6e£ovaiikod TPocavVITOMGHOD.

Emumiéov, n Etarpeio mapéyet ioeg gukatpieg, Tpodyet Hio KOUATOVPO TOKIAOLOPPILOG Kot EVTOENG Kol SEoUEVETAL VL
mpowbel TV 100TNTO pETaEL Tov epyalopévav g Ot amoQAcELS GYETIKO LE TNV E€MAOYN, TNV apoipn, v
enoyyeALOTIKY €EEMEN Kat TNV eKTaideLOT), AAUPAVOVTOL ATOKAEIGTIKA [LE KPLTHPLO TO TPOGOVTA, KOL TNV IKAVOTNTO
Tov k@Oe aTOHOL TTOL TYeTiCOVTAL LE TNV EpYacioL.

"ExBeon a&ohdynong Zvotuotog Ecotepucot EAEyyou

Yougava, e to apbpo 3 mep. 1 tov N. 4706/2020 kot ¢ andeacng 1/891/30.09.2020 tov Atotkntikod ZopPfoviiov
¢ Enrponnc Keparawoyopds (EALGSa) n Etaupeio dievepyei meptodikn a&oddynomn tov Tvotmuatog Ecotepikod
EXéyyov, WBimg ™G TPog TNV EMAPKELD. KOL TNV OTOTEAECUATIKOTITO TNG YPTLOTOOIKOVOUIKNG TANPOPOPNoNG, T
duyeipion KvdHV@V Kal TNV KOVOVIOTIKY CUUUOPP®oT, KaBdC Kol v epapuoyn tov datdéemv mepi ETOPIKNG
SduakvPépvnong tov N. 4706/2020. 'Emg v dNHOGIELon TOV ETNCLOV OIKOVOUIKAV KOTUGTAGEMV Kol TG dSNA®ONg
nepl etaupikng drokvPépvnong dev Exel olokAnpwbei n éxBeon a&lohdynong tov Tvotiuatog Ecwtepikod Eréyyov,
kafog odupove pe v amdeacn vr’ apBp. 1/891/30.09.2020, 6mwg tpomomoinke pe TV vw  oplbp
2/917/17.06.2021 tov Awokntikov Xvpfoviiov g Emtponng Kepaiaayopdg (EALGSa), n tpdTn a&oAdynon Ba
mpémel va Eyel ohokANpwbel émg v 31 Maptiov 2023 pe nuepounvia avaeopds v 31n Askepppiov 2022 kot
mepiodo avapopds amd v Evapén wybog Tov apbpov 14 tov N. 4706/2020.

HoAltikeg oyetkd pe Tig cuvarlayég e ouvoedepévo népn

H Etatpeia axolovbel tovg kovoveg Tov apopovv ot Slopaveld, otny oveEAdpTnTn 0IKOVOKY dwyeipion, oty
akpifero kot omv opBdTTa TV CLUVOAAAYDV Tov, S o Nopog Ilepi Etopeiwv (KED® 113) me Kvumpioxnig
Anpoxpartiog opilet.

Ot ovvorrayég peta&d g Etaipeiag kot tov ouvdedepévmy pepmv, yivovtol pe Tipnpa 1 avtdAioypo, To oroio givor
avaAoyo e ekeivo TOL B0 TPAYLOTOTOEITO €AV 1) GUVAAAOYT YVOTOV e GALO QUOIKO 1| VOUKO TPOCOTO, LE TIG
GLVONKEG TOL EMKPATOVV GTNV 0YOPE KOTA TOV XPOVO TPAYLOTOTOINONG TNG CUVOAAAYNG Kot 3img oviAoyo Le TO
Tipmpa 1 avtéAiaypo Tov copeevei n Etapeio, 0tov cuvaAAGGGETOL [LE OTOLOVONTOTE TPiTO.

O1 cuvorhayég pe ouvdedepéva pépn, ommg opilovrtar oto AAITL 24, epdoov givar onpoviikég (ot n a&lo Tovg
vrepBaivet o 10% g a&iog TV oTolEDY TOL evepynTikod ¢ Etatpeiog, Onme amotumdveTal 6T TeAevTaieg
EVOLIUETES 1 ETAOIEC OMUOGIEVUEVEG OIKOVOUIKEG KOTAGTACELS TNG 1 OVOAOYQ LE TIG EOIKOTEPEG GLVONKES KOl TO
YOPOKTNPIOTIKG TNG GUVOALOYNG KOl TOV GUVOAAUGGOUEVOV KPIVOVTOL G ONUOVTIKEG), OTOTEAOVYV TPOVOULOKES
mnpoopieg kat mpénetl va dnpoctonoovvtal Bdoel Tov Kavoviopuot (EE) 596/2014, axdpa kot edv dievepyodvton
€VTOG TV 0plmVv TV TpEYOVS®V cuvorraydv ™G Etarpeiog.
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Ewdwcotepa, 610 mAiolo TG avaykng evnuéP®ong Tov ALOtKNTIKOV ZVUBovAOV CYXETIKE e EVOEXOLLEVEG CUVAAAAYES
pe ovvdedepéva pépn e Etoapeiog pe ocovvdedepéva pépn, Pacet g oydovcag vopobesiog akolovBoldvtor ta
axorovda frpazas
e KoabBopiopds tov facikdv dpmv g cuvarliayng
e AZwAidynon tov katd T6G0 1 GUVOAANYN EUTITTEL OTIS EEUPESELS OO TV VIOYPEDMGN TAPOYNG EYKPLONG
a6 to appddlo dOpyavo
o ANyn amdeacng yuo. Tov TPOTO YEPICUOV TNG GUVOAANYNG KATOTY Yvoprodotnong g Emtponng EAEyyov
€POGOV KpiveTOol OKOTIUO
e Avokoivoon tng mopoyng Gdelug yio TNV KATAPTION TG GLVOAAAYNG COUPOVE LE TOVG TPOPAETOUEVOVG
KOVOVEG ONUOCLOTNTAG
o Xopnynomn adelag KaTapTIoNG TS GLVOAAAYNG amd TO apUOSIo ETUPIKO Opyovo, Onwe TpoPAémeTal.

H Etatpeio mpei Ti¢ oyeTikég mANpo@opies 1o TIg ovp@ovieg Kot cuvarlayég pe cuvdedeuéva pépn oe e1d1koig
PAKELOVG OV TNPEL Y100 KGBE Opyavo Stoiknong Kot yia kibe KaBoPILOHEVO TPOGMTO GTA KEVIPIKA TG YPAPEio. Ko
eEacQAMEEL TV ATPOGKOTT TPOGPAGT GTOVG MO TAV® PUKELOVG GTIV 0pUOSIOL ETOTTIKN APy} KL TV OPYAVOUEVT
oryopdi, 0moTESHTOTE TO KPIVOLV avarykaio katd Th SiipKeLe TOL GLVIBOVG VPOPIOV EPYIGIAG TOVG.

Holtwkn Biovowng Avéantuéng (ESG)

H Eraipeio dev vrmoypeovtal o cvvtaén kot viofétmon moMtikng Prodcung avamtuéng cOUQOVA [E TO KLTPLOKO
dikoto. Akoun kat gdv vdyeto oto apdpo 151 N. 4548/2018, opoiwg dev Ba vroypeovTo o€ GVVTAEN Kot LIoBETHON
noMTikNG Pudoyng avamrtoéng kabhg ot dotdéelg tov TEAevTaiov avTtov GpPBpov (LN YPNUATOOTKOVOIKEG
anevfovoviol oe peydleg etailpeiec mov OomoTELOVV 0ovTOTNTEG ONUOGIOL GLUEEPOVTOC, KATA TNV £VVOld TOL
Hoapoaptipoatog A tov N. 4308/2014 kot ot omoieg, KOTA TV MUEPOUNVIK KAEIGILATOS TOV 1GOAOYIGLOV TOVG,
vrepPaivouv to péco apBud tav mevtaxociov (500) epyalopévev KoTd Tn SlpKEW TOL OUKOVOUIKOD £TOVC,
dedopévov 6t 1 Etaipeia dev amacyorel mepiocdtepovg amd nevtakdsiong epyalopévoug.

IAnpogoplaxd oTotyeio mov amarrovvton katd 10 6pbpo 10 Tig mep. v, 8, ot, N kKou O g mop. 1 g Odnyiog
2004/25/EK

H Etaupeia dev gunintel oto medio epapuoyng tav datdéemv g Odnyiag 2004/25/EK 8161t ot kivntég aieg mov
EVOOUATOVOVV dikatdpata yieov oty Etaipeio dev gival stonyuéveg og opyovapévn ayopd otnv EAAGSa 1) o GAAO
Kpatog péAog T Evponaiknig Evoong.

H. T'eyovoto petd tnv mepiodo avopopdc

Y1g 26 Tavovapiov 2022, gykpiOnkav amd T1g tperg Ouyotpikég (Adele Shipping Co., Bastian Shipping Co. and
Cadence Shipping Co.) npog tv Etaupeio pepicpate tyovg $9.700 yik., cuvolikd, ta omoia kotafiidnkay otig 16
Defpovapiov 2022.

Ta Tpdoeata yeomoATikd yeyovota otnv Ovkpavic, Ot oTPATIOTIKEG evEpYeleg amd T Pooia kot 1 amdvinon tov
EVPOTATKOV YOpOV kKol Twv Hvopévev TToMteudv pe ™ HOpEY] OKOVOUIKOV KLUPADGEWDV £YO0VV 0pYIcEl Kol
eMMPeAlovY ONUOVTIKG TIG TAYKOOUIEG 0yopEG Ko TIG okovoutkes e€ehigelg yevikotepa. O Opihog Bempel avtd to
yeyovota og un dopbotikd petd v mepiodo avagopd kot 1 whovi EXiOPOCT TOVG ENTL TOV YPTILOTOOTKOVOUIK®V
KatooTacewV dgv umopel va ektyun el avt ) oty O Opthog dev €xel onpavTikovg meAdteg 1 TPoundevTég M
vrepyoAdpoug and ™ Pooia | tnv Ovkpavia, ovte dtatnpeil Aoyoaplacpovg i ddvela pe Pooikeg Tpamreleg, wotd00
mapokorovdel Tig e€eMEeic kat Oa TpoywpPNoeL 6€ GYESOGUO VALOYWV EVEPYELDVY v 0VTO KptOEl amapaitnto.

0. ITinpogopics wov mepiéyovror oty exeénynuotiky £k0gon Tov Atotkntikod Zvpfoviiov Tov apbdpov 4 map.
8 tov N. 3556/2007 (EALGO )

AGpBpwon LeToy1Koy KEPAANion

To petoyikd keparao e Exdotpag avépyetal oe gikoot evvéa yhdodeg evviakootieg eEnvta (29.960) kowvég petd
YNeov petoyég ovopaotikng a&iag evoc Eupd (€1) n kdbe pia ko capdvta (40) eayopdoipes Tpovopovyes Gven
YNEOL HETOYES, TOV KATATAGGOVTIOL MG YPTLOTOOIKOVOLIKT VTOYPEWCT, OVOLOOTIKNG a&log evog Evpd (€1) 1 kabe
pio ko etvon A pas kataBefrnuévo. Ot petoyés g Etapelog dev €xovv etcayfel oe opyavopévn ayopd 1 moAvpepn
pnyoviopd dampaypdtevons otnv EAAGSa 1) to e&mtepid.
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Me Bdon to petoyordyro g 31ng Aekepppiov 2021, n petoykn ovvBeon g Etopeiog itav 1 akdlovdn:

Ovopa ApOpog Kowwav ApOpog E€ayopaocpmv Mocooto
Mertoyov [povopovymv petoyov OIKILOPATOV YRPOov
AOPic SKaiope Yieov

COSTAMARE INC. 29.960 34 100%
LCLAW SERVICES LIMITED - 1 -
LCLAW NOMINEES - 1 -
LIMITED

LCLAW SECRETARIAL - 1 -
LIMITED

IAKQBOX XEIMONIAHZ - 1 -
AQPA ANAPEOY - 1 -
AQPA ETYAIANOY - 1 -

Ta KOplo SIKOLOUOTO KOl VTOYPEDGELS TOV ATOPPEOVY AO TNV KATOYH KOwmv peTox®mv g Etaupeiog, coppwva pe
1o Kartaotatucd g Etapeiog kot to Nopo [epi Etapeidv (KED. 113), éxovv mg e&ng:

dwaimpo vo Aappdvovv eldomoinomn kot va tapictovol kot va yneifovv og ototadnmote I'evikn Zuvédevon
¢ Etaipeiag

Skoimpo vo AMopBAavouy HEPIGHE GE OTTO0NTOTE OIKOVOULKO £T0G

oo dikaudpota TPOTiUNong o€ Tepintwon ekkabdpiong g Etaipeiog.

Ot kdroyor mpovopovywv petoyev g Etoipeioc, coppova pe 1o Kartaotatwkd g Etaupeiog kot To Nopo Ilepi
Etapeidv g Kompov €xovv ta axdiovda dwardpoto (KED. 113):

Awarovvtor kabopiopévo pépiopa €0.05 (révte Aentd ToL VP®) AV LeTOYN Ao Ta Kepaiata TG Etatpeiog.
Ye mepintoon ekkabdpiong 1 dwdivong 1 e&ayopds g Etaupeiog 1 GAANG dtavopng TV TEPLOLCLUKOV
otoyeimwv ¢ Etaipeiag petald tov petdy@v mg yuo okomols ekkafdpions tov vrobécemv g Etapeiog,
eite exovola gite un exovota (n «Exkadapiony), kabe kdroyxog EEayopdomv [povopovymv Metoydv ba
dwarovtor va Adfet, ava eEoyopdoiun mtpovopovyo LETOYXN TOL KATEYEL, and To S0BEoI0 TEPLOVGIOKG
ototyeia g Etapeiag, v ovopaotikn g a&iag (to «IIpovopiodyo [Mocd Exkabapione»), H mAnpoun tov
IIpovopovyov [Tocov Exkabdpiong Oa yivetar mpv yivel omotadfmote mAnpoun 1 dtavepnfovv onotadnmote
TEPOVOIKA oToryeio. otovg KoTdYovs Twv Kowvadv Metoydv. Metd and v TANpN OmOTANPOUY TOL
Ipovopovyov ITocov Exkabdapiong, ot kdtoyor EEayopdoiuwv [povopovymv Metoymv dev Oa dtkotovvtal
TEPALTEP® TANP®UN 1 dlovoun Teptovolokdv ototyeimv g Etapeiog. Av, o€ omoladnrote Exkabdapion, ta
Voo TEPLOVOLOKE oToryein dabéaia Yo mAnpopy Tov [Ipovopodyov IMocod Exkabdapiong dev givar
OPKETA Y10 VO EMTPEYOLV TNV TANPN TANpoun tov [Ipovopodyov Ilocov Exkabdpiong otovg Katdyovg
E&ayopdoipnmv Tlpovopodyewv Metoymv, to1e OAd T, VWOAOWO Slobéoipa mEPIOVGLOKA GTotyeio Oa
StavepnBovv kat' avaroyio avapesa otovg katdyovg tov E&ayopdoymv [Ipovopodywv Metoydv o oyéon
pe to Ipovoptovyo Mocd Exkabdpiong kébe tétolov katdyov.

O Kdaroyor E&ayopdoipwv IIpovopiovywv Metoymv Bo dikorodvton va, yneilovv yopiotd cav tdén ot
mpotaon vy (o) Adénon M peiwon tov péytetov apBuod eykexpipuéveov E&ayopdoipwv Tpovopodymv
Metoydv 1 avEnon omotovdNmoTe LEYIGTOV aplOIOD EYKEKPILEVOV LETOXDV piag TAENS pe To IO 1 avdtepa
Swondpoto 1 mpovope amd Tg E&ayopdowes Tlpovopodyeg Metoyés, (B) Ilpaypatomoinon puog
avtoldayng, avakatdtaéng (reclassification) v akbpwong towv E&ayopdoipnmv Ipovopodymv Metoyav, (y)
[pooBnkm, aAroyn 1 KATAPYNON TOV SIKAIOUATOV, TPOVOLI®OVY, TEPLOPICUOV 1] OP®V TOV AVTICTOL(OVV GTIG
E&ayopdoipeg ITpovopiovyeg Metoyés, (8) Anpuovpyio véag Tééng petoydv avatepns amod i EEayopdotueg
[povopovyxeg Metoyéc, (¢) Na yiver omowndnmote TAEN LETOXOV TOL £XEL VTOOEECTEPO OUKOULDOUATO 1|
npovopa and tig EEayopdoipec Ilpovopiovyeg Metoyég ion i avadtepn amd 11 EEayopdoieg [povopiovyeg
Mertoyég, 1 (o1) [Ipaypoatomoinon pag avtariayng 1 dSnpovpyio SIKOAUATOG avTaAlayng OV 1 HEPOG
TV pEToy®V GAANG Taéng og EEayopdoueg Ipovopotyeg Metoyéc, 1| Omwg aAMdg anatteitot omd to Nopo,
Kol o€ KaOe té€To10 TEPinTON, o€ KAOe ynooopia pe Pdon tov apBud ynewv (poll) mov dievepyeiton o
Té101eC Guvelehoelg o kdBe katoxog E&ayopdoiuwv IIpovopodywv Metoymv Ba éxel 1o dwkaimpo plog
yneov ce oyéon pe kébe EEayopdoiun Ipovouiovyo Metoyr mov KotéyeL.
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e Agv éyouv 10 dikaiopa va Aopfdvovv gwdomoinom, vo mopgvpickoviol kot vo ynoilovv oe yevikég
ovvelevoelg g Etapeiag.

Ot pétoyot dev evBuvovton mépa and 10 TocO TG OVOLAoTIKNG a&ilag kabe petoyng.

Hepropicpoi ot petafifoon petoymv e Etanpeiog

To xotaoctatikd g Etopeiog dev mpoPiémer mepropiopods petafifoong tov petoydv g Etapeiag, pe v
emMEOAAEN TOv SO UaTog TV ZuuBodimv va apvnbodv v eyypaen petafifaong omoocdnmote Letoyng TAvVm
omv omoia M Etoipeic €xer dikaiopa emioyeong 1 va apvnbodv v ovayvdpion OTOOGONTOTE EYYPAPOL
petapifacemg av (o) dev katapindei otnv Etapeio 1o dikaiopo mov ot TopPovAot amd kapd og kopd BELovv
kabopicel o€ oyéomn mpog v eyypaen, (B) to &yypapo petaPifdoemg dev GUVOSEVETUL ATTO TO TGTOTOUTIKO TV
UETOYDV OTIG OToleg avaPEPETUL KOl TETOWL GAAO amodEIKTIKG oTotXEio. TOov ol XVuPovAol duvatd gvAoya Vo,
ATOLTAGOVV TPOG OTOSEEN TOV SIKALDUATOC TOL PEAOVG oL petaPifalel va tpoPet ot petofifaon.

ZNUOVTIKEG GUECEG 1 ELUECEG GLUULETOYEG KaTd TV €vvota Tav Sota&ewv Tov N. 3556/2007

Tnv 31n Aexepppiov 2021 dev vndpyovv dAlot LéEToyoL, TEPA ATO CVTOVG TOV AVOPEPOVTAL GTOV OVAOTEP® TIVOKOL
1o 9.1 TOV Vo KATEXOLV ALECH 1) ELUECO TOGOGTO AVMTEPO TOV 5% TOV GLVOALKOV APBLOV TV HETOXMV TNG Kot
TOV avtioTorov dikaiopdtov yneov g Etapeiog kot Toug omoiovg va yvopilet n Etaipeia.

Kdtoyot petoydv mov mapéyovv e1d1ka Stkotdpuate EAEYYOoL
Agv vrtapyovv petoyéc e Etatpeiog mov va mapéyovy e181Kd dtkotdpata EAEYYOv.

[epropiopoi oto dikaiopa yeov - [pobecpieg Aoknong oYETIKAOV SIKOIOUATOV
Agv voioTavtal TEPLOPICUOL GTO SIKAIOUN YHPOL TOV KOTOX®OV KOWAV LETOY®DV, EVE Ol KATOYOl TPOVOULOLY®V
petoydv dev £xovv Kot apyds dikaimpo yieov otig I'evikég Xvvelevoelg g Etapeiog.

H Etaipeia Ba cuykaiei kébe xpdvo yevikn cuvéLeuon mov Bo GUVIGTA TV ETHGLO YEVIKT] GLUVEAEVON TG EMTPOGHeTQ
TPOG AAAES GUVEAEVGELS TTOV TLYOV Bl GLYKOAOVVTOL GTO 1010 £10G Kat Ba kaBopiletl T GUVELELOT AVTH OC TETOLN OTIG
€100TTOGELG TTOV T1] GLYKOAOVV. To ¥povikd didotnpa Heta&d Piog ETHoLG YEVIKNG cuvédevons ™G Etatpeiog kot g
NUEPOUNVING TNG EMOLEVNG YEVIKNG GUVEAELONG dev TTpémet va. vepPaivel Toug dekamévte (15) punveg.

Noseitat 611 og mepintwon mov N Etapeio O cuykaiovse v mpdt ™G YeEVIKT cuvérevomn péca og dekaokTd (18)
UNAVES amd T oOGTOCT TNG. OV Elval avaykn va Yivel ETHOL0 YEVIKT GLUVEAEVGN HEGO GTO YPOVO OV EYLVE 1) GVGTACT
™e M tov emduevo xpdvo. H emota yevikh cuvélevon yivetar og ypovo kat om0 mov Kabopilel o Atowkntikd
Svupoviio.

O\eg 01 yevikég CLUVELEDGELS EKTOG OO TNV ETNOLN YEVIKT] GUVEAELGT OVOUALOVTOL EKTAKTES YEVIKEG cLVEAEVGELS. Ot
Yopfoviot uropovv, OTOTEINTOTE TO KPivouv 0pBo, Vo GUYKOAOUV EKTAKTN YEVIKY cuvéAevon. Extakteg yevikég
ovveleboelg Ba GLYKOAOVVTOL Kot DOTEP OO GYETIKY GUTNON, 1) 08 TEPINMTOOT TUPAAEWYNG CVYKANGTG TOVG, LITOPOVV
VO GLYKOAOVVTOL OO ALTOOS TOV €YoV (NTNOEL TN GVYKANGN TOVG, OTMG TTpovoeital amd o dpbpo 126 tov Nopov.
Av o¢ omotodnmote ypovo dev vrapyovv oty Kompo apketoi ZOUBOLVAOL TOL Vo LTOPOVV VO S1LLLOVPYCOVY ATTOpTiaL,
omoloodnmote XOpPovrog | omowdnmote 6vo0 MéEAN g Etaipeiog, Ba pmopodv vo GuYKOAOOV £KTOKTN YEVIKN
GLVEAEVOT) LE TOV 1010 1} 650 TO dVVOTO TANGLEGTEPO TPOTO TOL Ba pLIropoVoaY Vo Tr GLYKAAEGOVY 01 ZOUBovAOL.

H emota yevikn cuvéLevon Kot GUVEAEVGT TTOL GLYKOAEITOL Y10 TNV £YKPLOT] E01KOV ynoiouatog Oo cuykaieitol e
TPOTYOVHEVN EWO0TTOINGT TOVAGYIGTOV glKoctpia (21) nuepdv Kot omoladnmote GAAN cuvérlevon g Etapeiog, extdg
0o ETNOL0 YEVIKY GUVELELGN 1) GLVEAELGT TTOL GLYKAAEITOL Yl TNV £YKPLoT €101KOV yneicuatog, o cuykoieiton pe
gdomoinomn tovAdyotov dekatecodpmy (14) nuepdv. Xtov LIOAOYIGUO TOL YPOVOL TNG ewomoinong oev Oa
ooumepAappdvetor N pépa oty omoia avty emididetar 1 Bempeiton 6T emdideTOL 0VTE KoL 1 pépa Tov kabopiletan
v T cvvérevon. H edomoinon Ba kabopilel Tov om0, T HéEPQ KoL TNV DPO. TNG GLVEAEVONG, KoL OTIV TEPITTOOT)
€101KNG ePyaciog, TN YEVIKY QVOT TNG epyaciog avtng Kot Bo emididetat pe Tov Tpdmo mov Kabopiletat To KiT® M pe
1010 GALO TPOTO, OV VILAPYEL, TOV Uropel va kabopiletar amd v Etaipeia o€ yeviki cuvélevon, ata TpdS®TE TOL
ooppova pe to Kataotatikd g Etapeiog dwatodvtor va Aapfdavovv tétoleg eldomomoelg and v Etatpeio.

Noeitot 6Tt pa yevikny cuvédevon g Etaipeiog 0a Oewpeitar, £otm kat av £xel ouykAnOel pe ewdomoinon pikpdtepn
ar' 6t kafopiletar otov Kavoviopd avtod, 01t €xet 6e0vimg cuykAnbei, av £Tct cuuE@VIcOLV: () OTNY TEPITTOON
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GUVELELOTG TOV GLYKAAEITAL (G ETHGIL YEVIKT GLUVELELOT), amd OAa Too MEAN TTov dikatovvTot va mapevpeBodv Kat va
yneicovv ¢' avtn, kot (B) otnv wepintmon onotocdmote GAANG cuvédevong, amd v TAsoyneia oe apBpnd tov
HEADV OV £YOLV SKAIMLL VO TOPELPICKOVTOL KOt Vo yNeilovv 6T GUVELELGOT) Kal OV eMTALOV Katéyovv pall oyt
My6tepo amd 95% g ovopaoTikig alag TV HETOYMV TOV TOPEXOVV TO dikaimpio TOVTO.

H toyaio mapdienymn enidoong donoinons mpog 1 n K mapaiafn eL00moinons yio Lo GUVELELOT| AT TPOGMITO TOL
dwonovtol va Aafet e1domoinem, dev Bo akvpOVEL TIG EPYAGIES TNG CLVEAEVGTG GTNV OTOL0L AVOPEPETOL 1] E00TOINGT.
Oleg o1 e180momoelg Kot GALEG ETKOV@ViEG TOL oyeTilovTal He TNV YEVIKT GuVELELOT Tov KGOe Mélog dikatovTal
va AopBavel, Tpémet va anoctéAlovtal eniong otovg EAeyktés.

KdBe epyocio mov die&dyeton o Ektaktn yevikn cvvédevon Ba Bempeitan €181tk Kot 101kN emiong Oa Oempeitar kot
N epyacio Tov de&dyetal 6€ ETNOW YEVIKY GLVEAEVON, Le TNV e&aipeon Tng OMMAmong pepiopatog, g eEétaong Tmv
AOYOPLOGUDV, TOV IGOAOYICLOV KOl TV ekBEGEDV TV ZUIPOVAMY KOl TOV EAEYKTAV, TNG EKAOYNG ZuUBovA®V 0T
Béon avTdOV Tov amOoYWPOVV (aV GE OTOLOONTOTE YPAVO ALTO oYLEL GUUPOVA L aLTd To Kataotatkd) kat o
dtopiopd Kot Tov Kaboptopd e apong Tmv EAEYKTMV.

Kapd epyocio dev Ba dieEdyetar og yeviKn GUVEALELOT EKTOG OV DITAPYEL OTAPTIO. KOTA TO XPOVO OV 1) GUVEAELOT
apyilel Tig epyacieg ¢ ekTOC 6OV TTPovoeital dapopetikd oto Kataotatikd avtd, | oto Nopo, tpia (3) Méln,
TOPOVTU QVTOTPOCHOTMOG 1] LECH AVTITPOCOTOL, ) £va (1) Méhog Tapdv avTOTPOcHTMOG 1 HEGH AVTITPOCHOTOV, TOV
VO KOTEYEL | KOL VO OVTITPOoOTELEL e TAnpeovoto 1o éva tpito (1/3) tev ekdopévav petoydv Ba cuvietodv
amoptio.

Av péoa ce o dpa amd TV dpa Tov KaBopioTnKe Yo T GLYKPOTNGT TNG GUVELELGNG OEV VILAPYEL AmapTio, 1
cuvélevon, av giye ocvykAndei votepa amd aitnon Meldv, Bo Stadvetatl. Ze kabs aAAn mepintwon Ba avaPfdileton
avTtopaTa Yo TV O pépa tng enodpevng fOoUAdas, Katd Tov 1510 Xpovo Kot 6Tov 1310 TOTO 1) Y10 0ToLdNTOTE GAAN
pépa, xpdvo Kot tomo mov ot vppoviot BEAovv kabopioet, kot av oty €& avaPoing cvvéhevon dev emtevybel
amopTio EVIOG HONG dPOS amd TV dpa Tov KabopioTnKe yuo Ty cvykpdtnon g, To mapdv 1 ta mapdvta MEAN,
QVTOTPOCHTMG 1] LEGH OVTUTPOSMTOV, B GLVIGTOVV amapTia.

Sougavieg Metdymv yio eplopiopovg ot petofifacn HEToydV 1 6TV AGKNGCT SIKOMUATOY YOOV
Agv VITAPYOVV GUUPMOVIES LETOXWOV Y10 TEPLOPIGHOVE GTNV GOKNOT SIKOMUATOV YOOV, TOL VO EIVOL YVOCTEG 6TV
Etoupeia.

Kavéveg dopiopov / oviikardotaons ueddv Aokntikod XvpBovAiiov kot tporomoinong Koraototicod e@ocov
dwpopomotovvior and 1o TpofArendeva GTOV VOLO

To Koataotatikd Oev mpoPAénet kavoveg Sopiopov / avtikatdotaons peAdv Atowmnrticod Zvpfoviiov Kot
tpomomoinong Kotastotikov pe tpoémo mov va amokAiver and to mpofrendpeva otov Iepi Etapeidv Nopo (KED
113) g Kvzrpraxng Anpoxpartiog.

Appodiotnta Aokntikob XvufovAiov yio ékdoom vE@V petoydv / ayopd idiwv petoydv cOUQOVA e TO VOUO

H Etaipeio dikoovtal amd kopd og kopd pe ovvnbeg ynotopa vo avéavel 1o kepdiato g Etapeiog katd t€t010
oGO Kot dloupeévo oe petoyég toong oéiog, mov Bo kabopiletor omd to YNEIGHO. Xe TEPITTOON TOV YEVIKN
ouvédevon £xel og BEpa v avénon tov petoywkol kepaiaiov g Etapeiog pe katafoin petpntov, ot Zopupoviot
voPdAlovv ot YeVIKN ocuvéAevon £kOecT, OTNV omoio OVOPEPOVTOL Ol YEVIKEG KATELOVVGELS TOV €MEVOLTIKOD
oyediov Tov Ba xpnuatodotnBel amd To KepAaiata TG abHENCNG, EVOEIKTIKO YPOVOSLAYPOLLO VAOTOINGS TOV, KOOMG
K0l OTOAOYIoUO TNG XPNONG TOV KEQOANI®MY TOV avIANONKOY and TPonyoOHUEVEG OVENGELG LETOYIKOD KEQPAAXIOV,
epooov €xel mapérfel amd TV olokAnpwon kdbe avénong xpovog KpOTEPOS TV TPLOV (3) €TdV. XT0 OYETIKO
YNPIOHA TNG YEVIKNG GUVEAELONG TTEPIAAULPAVETOAL TO TTEPLEXOUEVO TNG EKBEDTG.

H Etoipeio d0vatar vo oyopdcet Kot vo 0TOKTHGEL TIG O1KEG TNG LETOYES SVUPmVA pe TG dlataéelg Tov Nopov [epi
Etapeiov (KED® 113) g Kunpaknig Anpoxpatiog.

Agv vrapyel og woy0 andéeaon [evikng Xvvérevong yio v ondknon wWiov petoymv i ™ ddbeon dikaiwpudTomv

mpoaipeong (option) ent petoydv g Etaupeiog coppova pe tig Stotdéerg tov Nopov Ilepi Erapeidv (KED 113) g
Kvnprokng Anpokpartiog.
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Costamare Participations Plc

Etiow Xpnpatoowkovopkt ‘ExkOeon

Tng negprodov amd 1" lavovapiov g 31" Aegkepfpiov 2021
(IToad. oe y1hiGdeg Aolbpia, EKTOS GV AVAPEPETAL OLAPOPETIKA)

Inuavtikés ovupavieg g Etoupeiag mov tifsvion o€ woyd / tpomomotodvon / Ayovv og mepintwon aAloyng 6Tov
€leyyo g Etoupeiog katoémy dnpocloc Tpdtacng.

H Ertapeia dev gpmninter oto medio epappoyng tov datdéewv g Odnyiog 2004/25/EK d101t o1 kKivntég aieg mov
EVOOUATOVOLV dtkotdpata yeov oty Etatpeia dev eivar etonyuéveg oe opyavapévn ayopd oty EAAdda 1 oe dGAio
Kkpdrog pérog g Evponaikng Evoong.

oupovieg arolnuinong pe néAn Aointikod vpfoviiov | Tpocwnikd og TEPinT®ON TOpOiTNoNG / ATOAVONC YOPIC
Baowo Adyo N tepuaticpnov Onteiog / anacydinong Adym dnudciag TpdTacng
Agv vOIoTOVTOL TETOEG CUULPOVIES.

I. Ave€aptntor Eheyktéc

O Ave&apmror Edeyktég, Ernst & Young Cyprus Ltd, épouv exdnimoel v embopio vo e&axorovbncovv va
TAPEYOVV TIG VIINPEGIES TOVG KAl YAPIGHO TOV va e£0vo10d0tel To Atotkntikd Zopfoviio va kabopicet v apoBn
Tovg, Ba katatebel oty Etola [evik) Zuvédevon

Agvkmaia, 12 Anpidiov 2022

H IIp6edpog tov Atokntikod ZupovAiov
¢ Etapeiag «Costamare Participations Plcy

Adpa Xtoiovon
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P.O. Box 50123
BUIldlnq a better 3601 Limassol, Cyprus
working world

'EkOeon AveEapTnTou EAEYKTN

Mpog Ta MéAN TnG Costamare Participations Plc

EkOeon eni Tou EAéyxou Twv Evonoinpévwv OikovopikaVv KataoTaoemv kal Twv ETaipik@v OIKOVOHIKGOV
Kataotdoewv

F'voun

"EXoupe eAEYEEI TIG EVOMOINUEVEG OIKOVOUIKEG KaTAOTAOEIG TNG Costamare Participations Plc kal Twv Buyarpikav Tng (0
“OMINOG™), Kal TIG ETAIPIKEG OIKOVOMIKEG KATAOTACEIG TnG Costamare Participations Plc (n “ETaipeia”), onwg
napoucialovral oTIG OeAideG 36 péXpl 75  Kal ol onoieg anoTehoUvtal and Tnv evonoinpévn katdotaon
XPNHATOOIKOVOUIKNG BECNG kal TNV KATACTAON XPNHATOOIKOVOUIKNG Béong Tng ETaipeiac oTig 31 AskepBpiou 2021, kal
TIG EVOMOINKUEVEG KATAOTACEIG GUVOAIKWV €I000NKATWV, HETABOAWV 18IV KEPAACIOV Kal TAPEIAKWV POWV Kal TIG
KATAOTACEIG OUVOAIKWV 000wV, HETABOAWY 1BIWV KEPAAdiwV Kal TAPEIOK®Y powv Tng ETaipeiac Tou £Toug nou €Ange
TNV NEEPOMNVia auTr), KaBwG kal NEPIANYN ONUAVTIK®Y AOYIOTIKWV NMONITIKWY Kal ONUEIWOEIG OTIG EVOMOINUEVEG Kal
ETAIPIKEG OIKOVOUIKEG KATACTACEIG,

Katda Tn yvopn Hag, ol oUVNUUEVEG EVOTOINUEVES OIKOVOMIKEG KATACGTACEIG KAl Ol ETAIPIKEG OIKOVOUIKEG KATAOTACEIG
divouv aAnBivr) kai dikain €ikdva TNG EVONoINKEVNG XPNHATOOIKOVORIKAG BEong Tou Opihou kal Tng Etaipeiag oTig 31
AekepBpiou 2021 kal TNG XPNHATOOIKOVOUIKIG TOUG €NIGOONG KAl TwV TAWEIOKMY POWV TOUG, YIA TO £TOG Nou EAnge TNV
nUepopnvia autr, cUPewva he Ta Aiebvry MpdTuNa XpnUaToolkovouiKnig Avaopdc (AMXA), 6nwg auta uloBeTnonkav
and Tnv Eupwnaikn ‘Evwon kai TiG anairnoeig Tou nepi ETaipeiov Nopou Tng Kunpou, Kegp.113.

E&eTdoape Tn HETAPPACN O EUpw TwV OIKOVOUIK®WY OTOIXEIWV Mou eugavifovtal dIakpiTd WG GUUNANPWUATIKEG
nAnpogopieg otn Bacn nou avapepeTal oTn Znueiwon 2. Kara Tn yvoun Jag, auTég ol CURNANPWHATIKEG NANPOPOPIEC
£XOUV LETAPPACTEI CWOTA OE QUTN TN BAon.

Baon yvopng

O &heyxoc pag £xel dlevepynBei oUppwva pe Ta Aiebvr) MpoTuna EAéyxou (AME). O eublveg pac, he Baon autd Ta
npoTUNa neplypd@ovTal NEPAITEPW OTNV MNapaypapo Eublveg Tou EAeykTr yia Tov ‘EAeyxo Twv Evonoinpévwv
Oikovopikwv Kataoraoswv kal Twv ETaipikwv Olkovopikwv KataoTaoewy Tng €kBeonc pac. EipaoTe ave&aptnTol ano
Tov ‘Opiho kal Tnv ETaipeia, oupgwva de Tov Aibvry Kmdika Asovrohoyiag AoyioTwv (CUUNEPIAAKBAVOUEVWY TwV
Aigbvav  MpotUnwv AvegapTnoiac), nou ekdideTal and To AlgbvéG ZupBoUMo MpoTtUnwv Agovrohoyiag yia
Enayyehuatieg Aoyiotég (Kodikag ASMAEA) kal TIG anaitioelg 0govToAoyiag, nou OxeTi(ovTal HE Tov EAEyXO
EVOMOINUEVWY OIKOVOMIKWY KATAOTACEWV Kal ETAIPIKWV OIKOVOMIKQV KATAOTAoEwvV oTnv KUnpo kal €XOUME
OUMMOPPWOEl e TIG AAAEG euBUVEG deovToAoyiac, Nou anoppéouv anod TIC anAITHOEIG AUTEG kal Tov Kwdika ASTAEA.
MoTeloupe, OTI Ta EAEYKTIKA TEKUNPIA, NOU £XOUHE ANOKTNOE! €ival eNapkr] kai KATAAANAQ yia va anoTeAéoouv Bdaon
y1a TNV €AEYKTIKNA Hag yvoun.

KUpi10 6€pa eAéyXou CUHNEPIACHBAVOUEVHOV TOV CNHAVTIKOTEP®V KIVOUVMV 0UCIN3®MV avakpIBEI®V, Nou
nePIAAUPAVEI EKTIHOHEVOUG KIVEUVOUG OUCI®N3®MV avakpiBeI®V Nou o@eiAovTal o€ anarn

To kUpIo BEua eAEyxou gival KEiVo MOU, KATA TNV ENAYYEAUATIKN KAG kpion, ATav €EExoucac onuaciag oTov EAEyX0
TWV EVOMOINKEVWY OIKOVOMIKWV KATAOTACEWY KAl ETAIPIKWY OIKOVOMIKWY KATAGTACEWY TNG TpEXouaag nepiodou. To
B<ua autd exel €€eTacTel OTO NAQIOI0O TOU €AEYXOU TWV EVOMOINUEVMV OIKOVOUIK®MV KATAOTACEWV Kal ETAIPIKMY
OIKOVOMIKQWV KATAOTACEWY, WG GUVOAO, yia Tn dauOp@wan TNG YVOKHNG HAg €ni auToU kal eV EKPEPOULE EEXWPIOTN
YVOUN OXETIKA e auTo To B€ua. Ma To Mo KATw Béua, n NepIypagr Hac wg To Nwg o EAyXOG Hag eEETaoe To Béua
napéxeTal oTo nAaicio auto.
'EXoUME eknNANpWOEl TIG EUBUVEG Mou NePIypApovTal oTnv napaypa@o EuBlveg Tou EAeykTr yia Tov ‘EAeyxo Twv
EVOMNOINUEVWV Kal ETAIPIKMV OIKOVOUIKOV KATACTACEWY TNG EKBEDNG Hag, oupNePIANAUBAVOUEVMV O aXéon Ke To B€ua
auTo. Kara ouveneia, o éAeyXog pag nepieAapBave Tn dievepyeia d1adikacolwv nou oxedIaoTNKav yid va avTanokpivovTal
oTnV EKTIKNON KAG YIa TOug KIVOUVOUG yid ouci®dn o(AAUaTa oTIC EVONOINUEVEG KAl ETAIPIKEC OIKOVOMIKEG KATAOTACEIC,
Ta anoTeAéopata Twv eAeYKTIKQV SIadIKaoI®V Hag, cupnepIAaBavopEvmy Twv d1adikaciwv nou dlevepynonkav yia
Tnv €E£TA0N TOU NAPAKATw BEUaToC, napéxouv Tn BAon yia TNV EAEYKTIKN HAG YVWMN OTIC CUVNUMEVEC EVOMOINUEVEG
Kal ETAIPIKEG OIKOVOUIKEG KATAOTACEIG.

30

Ernst & Young Cyprus Ltd is a member firm of Ernst & Young Global Ltd.

Ernst & Young Cyprus Ltd is a limited liability company incorporated in Cyprus with registration number HE 222520. A list of the directors’ names is available at the company’s
registered office, Jean Nouvel Tower, 6 Stasinou Avenue, 1060 Nicosia, Cyprus.

Offices: Nicosia, Limassol.



Building a better
working world

Kupio B€ua eAéyyou

A&l0Aoynon evdeiewv anopcioong agiag nAoiwv (o€
evonoinpévn Baon) kai a§iag enevdUoewv o€
BuyaTpikég (O€ ETAIPIKN Baon)

KaTaoTaoelg
2021

ETAIPIKEG
v 31 AekepBpiou

3TIg EVOTOINKEVEG Kai
XPNHATOOIKOVOMIKNG  B€0nG
nepiAayBavovTal avrioToixa:

a) oto Aoyapiaopd nAoia, Ta nAoia kal To KEQAAAIONOINKEVO
KOOTOG OcaueviopoU & €NIOKEUMY  Kal  €EO0WV  EIBIKNG
€MBewWPNONG OUVOAIKNG avandoBeaTng agiag $318 ek. yia Tov
‘OpiAo, nou anooBevovTal oTn diApkeld TNG WPENIUNG WG TOUG,

B) oTo Aoyapiaopd enevdUoelq o BuyaTpIKEG ENIXEIPNHOEIG yia
v Etaipeia, enevdloeig otnv Adele Shipping Co., Bastian
Shipping Co., Cadence Shipping Co. kai otnv Carran Shipping
Co. a&iag $34 ek., $37 &k., $37 ek. kal $15 Kk avTioTOIKA, MOU
TnpouvTal OTO0 KOGTOG KTNONG TOug kai agoAloyoUvTal yia
anopeiwon av undapyouv evOEIEEIC Mou va unodeikvuouv nieavr
anopEiwaor) Toug.

Se kaBe nuepopnvia 1ooAoyiopol o ‘Opihog kai n ETaipeia
a&lohoyoUv €av undpyouv evOEiEeIG anodeinong yia Ta nhoia kai
TIG enevdUOEIG O€ BUyaTpIKES, avTioTOIKA.

Katd tnv 31 AekepPpiou 2021 dev NPOEKUYE AMOMEIWON TNG
agiag Twv nhoiwv yia Tov ‘OpINO kal TV enevdUOEWV OF
BuyaTpikeg enixelpnoeig yia Tnv ETaipeia.

H diadikacia a§loAoynong yia Tnv €vdei&n Unapéng anopeinong
TWV NAOIWV KaI TWV ENEVOUCEWY O BUyaTpikeG AapBaver unoyn
KpIOEIG, EKTIUNCEIG Kkal NApadoxeég yid TIG HEANOVTIKEG
NpoeEoPANUEVEG KaBAPEG AEITOUPYIKEG TAPEIAKEG POEG YIa KABE
nAoio OXETIKA HE T HEANOVTIKA £€000a and Xpovovauhmoelg, Ta
EKTIHWMEVA AsIToupyikd €€0da, TO GUVTEAEDTH) NPoeEdPANTNG,
TIG EKTINOHEVEG KEPAAAIOUXIKEG OANAVEG, TNV UMOAEIUPATIKA
agia kar TNV eKTIMWHEVN UMOAEINOHEVN WQENUN {wr KABe
nAoiou.

'Exoupe avayvwpioel Tn diadikaoia agloAdynong yia Tnv Unapén
anopgiwong TwV NAoIWV Kal Twv enevdUOEWV OE BUYATPIKEG WG
TO KUpIO Bépa eAéyxou AOyw Tou UWouG Twv &V AOYw
Aoyapiaopv o€ ouvduacpd HE TIC aBeBaidTnTEG Mou
EUMEPIEXOUV OI KPIOEIG, EKTIUNCEIG Kal Napadoyeg TnG S1oiknong
1B1aiTEPA avapopIKd HE TNV EKTIPNCN TWV HEANOVTIKQV 003wV
and XPOVOVAUAWOEIG KAl TO OGUVTEAEDTH MPOeEOPANCNG nou
XPNOIKONOINBNKE yid TOV  UMOAOYIOHO TwV  HENOVTIKQV
NPOEEOPANUEVOV KABAPWV AEITOUPYIK®OV TAUEIAKGOV POWV.

01 yvwoTonoinoeig Tou Opihou kai TG ETaipeiag oxeTIka e TN
AOYIOTIKI) MONITIKT), TIG KPIOEIG, EKTIUNCEIG KAl NAPASOXEG MOU
XPNolJonoInénkav katd Tov EAeyXo anopeiwong Twv NAoiwV Kal
Twv €enevdloswv Oc BuyaTpikéG nepiAauBavovTal  oTig
onuelwoelg 2.3.8, 2.3.9, 2.4, 4 kAl 5 TV EVOMOINKEVWV Kal
ETAIPIKGOV OIKOVOHIK®MV KATAOTACEWV.

A member firm of Ernst & Young Global Limited

Mw¢ avTIMETONIOTNKE TO KUPIO BEPA EAEYXOU OTOV EAEYXO HAG

O1  eleykTikég  Oiadikaoieg  mou,  METAEU  AMNwv,

npayJaronoinoaye, nepiEAapav Tic akoAOUBEG:

- NaBape kar afiohoynoape Tnv Aoknon eAEyxou evdeiEEwv
anopeinong Tng agiag Twv nAoiwv kal Twv enevdUOEwV OF
BuyaTpikEG Mou nNpaypaTonoinae n dloiknaon.

- Aflohoynoape TIG KPIOEIG, EKTIUNCEIG Kal Napadoxég Tng
dloiknong avaopikd HE TIG HEANOVTIKEG MPOEEOPANHEVEG
KaBapeg AEITOUPYIKEG TAUEIOKEG POEG yIa KABE MAOIO OXETIKA
HE Ta HEANOVTIKA £€000a and XPOVOVAUAWTEIG, TA EKTIHMHEVA
AeIToupyika  €800a, TO OUVTEAEOTH) MPOEEOPANONG, TIG
EKTIHMUEVEG KEPAAAIOUXIKEG OANAVEG, TNV UNOAEIMHATIKN agia
Kal TNV eKTIHMUEVN UNOAEINOPEVN WPENIUN {wr) KABE nAoiou.
Ava@opika pe Ta HEANOVTIKA £€000a and XPOVOVAUAWOCEIG, Ol
diadikacieg pag nepieAaPav, PeTagu dMwv, oUykpion Twv
MEANOVTIK®V TIHWV XpovovaUAwong nmou xpnaoidonoloUvral
and Tn dioiknon Me 10Topika dedopéva TNG ayopdg and
€EWTEPIKOUG aVaAUTEG, 10TOPIKG JedOMEVA TWV NACIWV Kal
npoo®aTeg aAAayEg aTnv olkovopia Kal To vauTiAiakd kAAdo.
AvaQopIka Je TO OUVTEAEDTN NpoeEopAnang agloAoynoape
Tnv opBOTNTA TOU NPOadiopIoHOU HE BACN TO EMIXEIPNHATIKO
nepiBalov oTo onoio dpacTtnpionolsital 0 ‘OMINOG Kal
oupnepIAABape oTnV ouada eAéyxou OTEAEXN €EEIDIKEUpEVA
o€ B€uaTa anoTIPNOEWV.

- AfloAoynoape av ol EKTIUNOEIG, MOU £XOUV Xpnoiponoinei yia
TNV avapevopevn dpacTnpioTNTA TV ENOPEVWY ETMV Eival OE
OUVAEIA HE TIG EKTIUNOEIG TOU KAGDOU Kal TNV ITOPIKOTNTA
NG dpacTnPIOTNTAG TOU KAGdoU.

- Aflohoynoape karta ndoo €xouv AneBei unown peTaBoAeg o
ENIXEIPNPATIKEG NPAKTIKEG, AOYIOTIKEG APXEG Kal MONITIKEG MOU
ennpealouv Toug unoAoyiopoUc, ol onoieg PeTaBAAoOUV TO
nepiBalov, TiG ouverkeg kair dedopeva, nou ennpealouv Tig
UnoBEaeIg Mou xpnaoidonoiolvtal, Kabwg kali EQpAapHOcape
TEXVIKEG NMPOCOHOIWONG AKPAiWV KATAGTACEWV OTO HOVTEAO
NG d10ikNoNG.

OTOUG  OXETIKOUG

- ENéyEape T pabnuatikny  akpiBeia

unoAoyiopoug.

TOV  OXETIKOV
EVOTOINKEVEG

- Télog afioloynoape Tnv  endpkeia
YVWOTOMNOINOEWY ~ OTIG  ETAIPIKEG KAl
XPNHATOOIKOVOMIKEG KATAOTACEIG.
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Avapopda o€ AAAEG NANPOPOPIEG

To AloiknTikd ZupBoUAIo gival unglBuvo yia TIG AAeG nAnpogopie. O AAeG NAnpogopieg anoTeAouvTal ano Tig
nAnpogopieg nou nepihappavovTal oTig ANAWCEIG Twv PEA®V Tou AloiknTikoU ZupBouAiou kai otnyv ETroia 'ExkBeon Tou
AloiknTIkKoU ZupBouAiou, aAa Oev MePIAAUBAVOUV TIG EVOMOINMUEVEG OIKOVOUIKEG KATAOTACEIG Kal TIG ETAIPIKEG
OIKOVOMIKEG KATAOTACEIC KAl TNV £KOEON EAEYKTN €MNi QUTWV.

H yvopn pag eni Twv €vonoinuéVWY OIKOVOUIK®MY KATAOTACEWV KAl TWV ETAIPIKAV OIKOVOUIKWY KATAOTACEWV OV
KaAUNTel TIG AAAEC NANPOPOPIEG Kal OeV EKPEPOUIE OMOIODAMOTE CUUNEPACHA dIAOPANIONG €N AUT®V.

SXETIKA HE TOV EAEYXO TWV EVOMOINUEVWV OIKOVOUIKWV KATAOTACEWY KAl TWV ETAIPIKGOV OIKOVOUIKWY KATAOTAGEWY, N
€uBUVN Hag eival va diaBAcoulle TIG AAEG NANPOPOPIES, £TOI WOTE va AEIOAOYNOOUKE, KaTA NOCO AUTEG OEV OUVADOUV
0UCIWdWG HE TIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG Kal TIG ETAIPIKEG OIKOVOMIKEG KATAOTACEIG 1} E TN YVQOn Nou
EXOUME anokTroel kata Tn didpkela Tou eAéyxou, i dlapaiveTal va eival ouoiwdws eopalpévee. Eav, pe Baon Tig
OladIKACIEG MOU £XOUME MPAYMATONOINOEl, CUUNEPAVOUHE OTI UMNAPXEl OUCIWOEC OQAMIA OE QUTEG TIG AAAEG
NANPOQOPIEC, EINACTE UNOXPEWHEVOI VA AVAPEPOUE TO YEYOVOG auTd. Agv £XOUME VA avapEPOUE TiMoTa eni auTtol.

EuBlveg Tou AiloiknTikoU ZupBouldiou kai Twv unelBuvwv yia Ofpara JdiakuBépvnong yia TIG
Evonoinpéveg Oikovopikég KaraoTaoeig kal TiG ETaipikég Oikovopikég KaraoTaoeig

To AloiknTikO ZupBoUNo gival uneuBuvo yia TNV KATAPTION TWV EVOMOINUEVWY OIKOVOHIKOV KATAOTACEWV Kal TOV
ETAIPIKWV OIKOVOUIKWV KaTaoTaoswy, nou divouv aAnBivr) kai Oikain €ikoéva oUPewva pe Ta Aigbviy NpdTuna
XpnHaTooIKOVOUIKAG Avagopdg, onwg autd uioBetiBnkav and Tnv Eupwndikr ‘Evwon kal TIG anaimnoeig Tou nepi
ETaipeiov Nopou Tng Kunpou, Keg. 113, kai yia ekeiveg TiG OIKNIDEG E0WTEPIKOU EAEYXOU Mou TO AIOIKNTIKO ZUBOUAIO
kaBopilel w¢ anapaiTnTeg, WOTE va kabioTratal duvatn n KaTtapTion EVOMOINUEVWY OIKOVOMIKWV KATAOTACEWY Kdl
ETAIPIKGOV OIKOVOHIKQV KATAOTACEWY anaAAayHEVWV ano oucindeS OPAAa, oPEINOUEVOU EITE O andaTn &iTe og AABog,

Katd Tnv kaTdpTion TwV EVOMOINUEVWV OIKOVOUIKGOV KATAOTACOEWY Kal TWV ETAIPIKWY OIKOVOUIKWY KATACTACEWY, TO
AloiknTikd ZupBoUMio gival unelBuvo yia Tnv agloAdynon Tng IkavaTnTag Tou OpiAou kal Tng ETaipeiag va ouveyioouv
Tn dpacTnNPIOTNTA TOUG, YVWOTOMOIWVTAG OMOU CUVTPEXE! TETOIA MEPINTwWON, Ta BéUara nou oxeTifovTal HE TN
OUVEXIOMEVN dPaAcTNPIOTNTA KAl T XPNoN TNG AOYICTIKNG apXnG TNG OUVEXIZOUEVNG OpaaTnPIOTNTAC, EKTOG KAl GV TO
AloiKnTIKO ZUpBOUNIO giTe npoTiBeTal va peuaTonoinoel Tov ‘OpiAo  kal Tnv ETaipeia ) va diakowel Tic dpaoTnplOTNTEG
TOUG N dev €xel GAN peaNIoTIKI) EVAAAAKTIKI €MIAOYT and To va NpoBei 0 'auTEG TIG EVEPYEIEG.

O1 unelBuvol yia Béuata diakuBepvnong eival unelBuvol yia Tnv eniBAewn Tng 01adikaociag XpnHAaTOOIKOVOUIKAG
avagpopdag Tou Opilou.

EuBuveg Tou EAeykTn yia Tov ‘EAgyX0 TwV Evonoinpévmv OIkovoHIK®OV KaTaoTaoewv Kal TwV ETaipikov
Oikovopik®v KartaoTaoswv

O1 oTdxol Hac, €ival va anokTrooupe AeAoyiopévn dIAaopANION yia TO KATA MOOOV Ol EVOMOINWEVEG OIKOVOMIKEG
KATAOTACEIG Kal Ol ETAIPIKEG OIKOVOMIKEG KATAGTACEIG OTO OUVOAO TOUG €ival anaAaydeveg and ouoiwdeg oQaiua,
opeINOUEVOU €iTe O€ andTn iTe o€ AdBog kal n €kdoan €kBeaNG EAEYKTN, N onoia va nepIAaPBAvel Tn yvwun Hag,
Aehoyiopévn dlao@alion ouvioTa uywnAoU BaBuol diacpalion, al\a oOx1 eyylnon, OTI 0 €AeyXoG Onwe auTog
npayuatonoindnke pe Baon Ta AME navrote Ba evronilel éva oucindeg o@aAua, OTav auTo undapxel. paiuarta
duvartal va npokUyouv, €iTe ano andarn, &ite and Aabog kai BswpolvTal ouciwdn €dv, Hepovwéva fy abpoloTika, Ba
pnopoUoav UAoya va avapevoTav, OTl Ba eNNPEACOUV TIG OIKOVOUIKEG anoPAcElg TWV XPNOTWY, NMou Aneenkav Je
Bacn auTég TIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG KAl TIG ETAIPIKEG OIKOVOIKEG KATACTACEIG,

QG HEPOC eVOG eAEyyoU OUUPwva pe Ta AMNE, aokoUe enayyeAUaTIkn kpion Kai 8IaTnPOUE ENAyYEAIATIKO OKEMTIKIOUO
ka®’ 6An Tn didpkela Tou eAeyxou. Eniong:

e Avayvwpifoupe kai agioAoyoUpe Toug kivOUVOUG yia oudimdn GPAAUATA OTIG EVOMOINKEVEG OIKOVOUIKEG
KATAoTACEIG KAl TIG ETAIPIKEG OIKOVOMIKEG KATAOTACEIG, Mou ogeilovtal €ite o€ andrn eite og AdBoc,
oxedialoupe kal epaploloule AeYKTIKEG OIadIKATIEC, Ol OMOIEC avTanokpivovTal aToug KIvOUVOUG auToug Kal
AapBaAvoupe eAeyKTIKA TEKUNPIA, Ta ornoia €ival enapkr kal kKaTaAnAa yia va anoTteAégouv Tn Bacn Tng
YVOMNG Hag. O kivduvog pn €VTOMIOHOU €vOG Oouaiwdoug OGAMIaToG, Mou ogeileTal og andrn, eival
MeyaAUTepog anod auTtdv nou oPeileTal oe AaBog, Adyw Tou OTI n andTn pnopei va nepidappavel oupnaiyvia,
nAacToypagia, €OKEUHEVEG Napaleipelg, Weudeic dNAWOEIG 1} TNV napdkapyn Twv JIKAISWY €0wTEPIKOU
eAEyyou.
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e  KartavooUpe TIG OIKAIDEG E0WTEPIKOU EAEYXOU MOU Eival OXETIKEG HE TOV EAEYXO, NPOKEILEVOU Va OXEOIACOULE
eNeyKTIKEG DIDIKATIEG, MOU gival KATAANAEG UNO TIG NEPIOTACEIG, AAAA OXI € OKONO TNV EKPPACN YVOUNG
€Nl TNG anoTeAeoUaTIKOTNTAG TwV JIKAIdWY 0wTEPIKOU AEyxou Tou OpiAou kal TnG ETaipeiac.

e AfioAoyoUpE TNV kKaTaAANAOGANTa Twv AOYIOTIKWV MOAITIKWV MOU XpNOIHONoINenKav Kal Tou AeAOYIOUEVOU TwV
AOYIOTIKWOV EKTIUACEWY KAl TWV OXETIKWV YVWOTOMOINCEWY Mou £yivav anod To AloIknTIKO ZupBoUAio.

e JupnEPAiVOUE yia TNV KATaAANAGTNTa TNG Xprong and To AloiknTikd ZUPBOUAIO TNG AOYIOTIKAG apxXng TnG
OUVEXICOHEVNG OPacTNPIOTNTAG Kal e BAON Ta €AEYKTIKA TEKUNPIA MOU AMoKTNOnkav yia To €av UNApxel
ouoIndNG aBeBaiOTNTA OXETIKA HE YEYOVOTA I} CUVONKEG Mou WUNopei va unodnAwvouv ouciwdn aBeBaiotnta
¢ MNpog TNV IkavotTnTa Tou Opidou kai Tng ETaipeiag va ouvexioouv Tn OpacTnpioTnTd Toug. Eav
OuMNEPAVOUPE OTI uioTaTal ouciwdng aBeBaidTnTa, €iNACTE UMOXPEWWHEVOI OTNV €KOEoN eAeykTh va
€MICUPOUKE TNV MPOCOXI) OTIG OXETIKEC YVWOTONMOINCEIG TWV EVOMOINUEVWY OIKOVOMIKWY KATACTACEWY Kal
ETAIPIKWY OIKOVOMIKGOV KATAOTACEWY 1} €0V AUTEG Ol YVWOTOMOINTEIG €ival avENAPKEIG va dlagpoponoInCouE
TN yvoun pac. Ta oupnepdopata pag PBacifovral ge eAeyKTIKA TEKWNPIA MOU AMOKTWVTAl HEXPI ThV
nuUepopnvia TnNG €kBeonG eAeykTr. QOTO0O, WEANOVTIKA YEYOVOTA I OUVONKEG €VOEXETAI VA €XOUV WG
anoTeAeopa o ‘Ouihog kai n ETaipeia va natgouv va AeimroupyoUv wg ouvexi{opevn dpactnpioTnTa.

e AfiohoyouUpe Tn oUVOAIKN napouaciacn, dor Kal NEPIEXOHEVO TWV EVOMOINUEVWY OIKOVOMIKGOV KATAOTACEWY
Kal TV ETAIPIKWV OIKOVOUIKWV KATAOTACEWY, CUHNEPIAUBAVOUEVWV TWV YVWAOTOMOINCEWY, Kal Katd noco
Ol EVOMOINKUEVEG OIKOVOMIKEG KATAOTACEIG KAl ETAIPIKEG OIKOVOUIKEG KATACTACEIG AVTIKATONTPIOUV TIG
ouvaM\ayEG kal YeyovoTa HE TPOMO Mou va eNITUYXAveTal n aknBivr) kai dikain €ikova.

e AauPdavoupe €napkn kali kaTAANAG EAEYKTIKA TEKURPIA avaQopikd HE TIG OIKOVOUIKEG NMANPOPOPIESG TWV
OVTOTNTWV I EMIXEIPNUATIKOV OpacTnPIOTATWV €VTOG Tou OMIAOU yIa va eK@PACOUME YVOMN €ni Twv
EVOMNOINUEVWY OIKOVOUIK®V KaTaoTacewy. Eipaote uneuBuvol yia Tnv kabodrynaon, €niBAewn kai eKTEAEON
TOU EAEYXOU TWV EVOMOINKEVWY OIKOVOUIKWY KATAoTACEWY. Mapapévoupe anokAEIoTIKA unguBuvol yia Tnv

ENEYKTIK HAG YVAN.

MeTaEU AMwv BepdTwv, KolvornoloUWe oToug unelBuvoug yia Bguata OlakuBépvnong O€uata OXeTIKA HE TO
npoBAendpevo nedio kAl XpovodlAypappd Tou €AEyXOU  Kal  ONUavTika eupnuata and Tov  €AeyXo,
OUMNEPINAPBAVOHEVWV TUXOV ONUAVTIKOV eAeIYewy oTIG DIKAIGEG e0wTEPIKOU €AEYXOU, MOU evTonioaue katd Tn
OIApKeIa ToU EAEYXOU HaG,

Eniong, nap€xoupe oToug uneuBbuvoug yia Béuata diakuBepvnong dNAwan OTI £XOUKE CUHHOPPWOE] |E TIC OXETIKEG
anaitrnoelg deovToAoyiag nou apopolv OTnV aveEapTnoia Hag kal KOIVOMOIOUKE O auTO OAEG TIG OXECEIC kal AN
B<uata nou pnopei eUAoya va BewpnBei 0TI ennpealouv Tnv ave&apTnaoia Wag kai, Onou ival EpapuoCIpo, EVEPYEIEC
nou AaupavovTai yia Tnv €EAAsIpn TwWV aneA@V ) TWV PETPWV NPOCTAciag nou epappolovTal.

Ano Ta B&uarta nou koivonoirenkav oToug unelBuvoug yia Bguata diakuBepvnongc, kabopiloule Ta BEUaTa nou Exouv
TN peyaAUTePn onuacia oTov EAEyX0 TWV EVOMOINUEVWV KAl ETAIPIKAV OIKOVOMIKQV KATACTACEWV TNG TPEXOUOAS
nepIOdOU Kal, WG €k ToUTOU, €ival Ta kUpia BEuaTta eAEyyou.

‘EkOgon eni AAAwV Nopik®V kai KavovioTIK®V ANaiToEwV
Eupwnaixo Eviaio HAexTpoviko Mopgporurno

‘Exoupe eAéyEel Ta wnplaka apxeia yia Tov Eupwnaiko Eviaio HAektpovikd Mop@oTtuno (ESEF) Tng Costamare
Participations Plc yia To €10¢ nou €Ange oTig 31 AekepfBpiou 2021, To onoio nepidapBavel éva apxeio XHTML
(52990010JYJSQLFKVR65-2021-12-31-el.xhtml) € TIG EVOMOINKWEVEG Kal ETAIPIKEG OIKOVOUIKEG KATAOTATEIG YA TO £TOG
nou €An&e Tnv nuepopnvia autn kai apxeia XBRL (52990010JYJSQLFKVR65-2021-12-31-€l.zip) We Tn ORpavon nou
npayuaTonoindnke ano Tnv ovtoTNTA TNG EVOMNOINUEVNG KATAOTAONG XPNHATOOIKOVOIKNG Béong oTig 31 AekepBpiou
2021, Kal TV EVONOINKEVWY KATAOTACEWV OUVOAIKWV €I000NUATWY, METABOAWV 1IBiwV KeQPaAdiwV Kal TAPEIOKWOY POmY
yla To £TOoG Mou €ANEE TNV nuePopNvia auTn, kai OAEG TIG YVWOTONMOINCEIG NOU £YIVAV OTIC EVOMNOINKWEVEG OIKOVOMIKEG
KATaoTAoeIg 1 €ylvav and napanopnr] o€ dAAa WEPN TNG ETHOIAC XPNHATOOIKOVOUIKNG EKOEONG yIa TO €TOG NMou EANEE
oTIG 31 AekepBpiou 2021 nou avTioToloUv oTa aToixeia Tou Mivaka 1 Tou NapapTuatog 11 (Ta «Wneiakd apyeia»)
Tou Kat' E&oucioddtnon kavoviopd EE 2019/815 Tng 17ng AekepPpiou 2018 Tng Eupwndikng Emimponng, onwg
Tpononoieital and kaipoU €IG kaipdv (0 «Kavoviopuog ESEF»).
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To AloiknTikO ZupBoUhio Tng Costamare Participations Plc gival unglBuvo yia Tnv katdpTion kai Tn dnpoacionoinon
TWV EVOMOINKEVWY KAl ETAIPIKWY OIKOVOUIKWV KATAOTACEWV YId TO £TOG Nou EANEe oTig 31 AekepBpiou 2021 cUPPwva
ME TIG anaITioeig nou opifovtal aTov KavoviopoUu ESEF.

H euBlvn pag sival va €EETACOUPE Ta WYNIaka apyeia nou €xel €Tolacel To AlOIKNTIKO ZUMBOUANIO TnG Costamare
Participations Plc. ZUpgpwva pe Tig Odnyieg EAéyxou nou ekddBnkav and To ZUvdeopo Eykekpipévwv AoyioTav Kunpou
(o1 «O0dnyiec EAéyxou»), anaiteital and €Uac va oxedIGOOUE Kal va €KTEAEOOUME TIC EAEYKTIKEG HAG OladIKaoieg
MPOKEIYEVOU va €EETACOUHE €AV TO MEPIEXOUEVO TWV EVOMOINUEVWV KAl ETAIPIKWY OIKOVOUIKWY KATAOTACEWV MoU
nepiAapBavovTal oTa Yn@iakd apxeia avTioTOIXEl OTIG EVOMOINKEVEG KAl ETAIPIKEG OIKOVOUIKEG KATAOTACEIG MOU EXOUKE
eNEYEEl, KAl €AV TO WNQIAKO APYXEIO TWV ETAIPIKWY OIKOVOUIKWY KATACTACEWV Kal N HOPQR Kal n onuavon Twv
EVOMOINUEVWY OIKOVOMIKOV KATAOTACEWV Mou NePINUBAVOVTAl GTOUG WN@IakoUG (PAKEAOUC, £XOUV ETOIMACTE ano
KGBe ouoiwdn anoywn, cULPWVA HE TIC ANAITHOEI Tou Kavoviopou ESEF.

KaTa Tn yvoun pag, Ta wnelakda apyeia nou €EETA0TNKAV avTioToIXoUV OTIC EVOMOINUEVEC KAl ETAIPIKEG OIKOVOUIKEG
KaTaoTacelg. O1 EVOMOINUEVEG KAl ETAIPIKEG OIKOVOUIKEG KATAOTACEIG Mou nepIAapBdavovTal oTa wnelakda apyeia
napouaialovTal, Kai ol EVOMNOINUEVEG OIKOVOUIKEG KATAOTACEIC onyaivovTal, ano kabe ouciwndn anoyn, cUPpwva We
TIG anaITioeig Tou Kavoviopou ESEF.

SUPQWvVa PE TIG anaimioelg Tou apbpou 10(2) Tou Kavoviopou Tng Eupwnaikng ‘Evwong (EE) apiB. 537/2014,
NapEXOUHE TIC Mo KATW NANPoQopieg oTny 'EkBean AveEdpTnTou EAeYKTT), 0 ONOIEG anarTouvTal eNiNPOcBeTa ano TIG
anamoelg Twv Algbvav MpoTunwv EAéyxou.

Asopropog Tou EAsykrij xar lepiodog Aiopiopouv

AlOpIOTAKAPE yIa NpWTN Gopa wG EAEYKTEG TNG ETaipeiag oTig 2 MapTiou 2021 and To AloiknTike ZupBoUNIo yia Thv
nepiodo ano Tn ouoTtacn Tng ETaipeiag oTig 24 NoguBpiou 2020 pexpl 31 AskepBpiou 2020 kal npiv n Etaipeia va
€104yel TA OJOAOya TNG o€ puBUICOPEVN ayopd Kal va KaTaoTei ovrdTnTa dnpooiou ouP@EPOVTOC. Ma To £T0C Mou
€Ange oTig 31 AekepBpiou 2021, enavadiopioTAKAUE wG EAeYKTEG Tou Opilou kai Tng ETaipeiag otnv ETroia Mevikn
Suvéleuon Twv MeToxwv oTIG 27 AekepBpiou 2021,

Zuvoxi) 1116 npooBerng ExBeorns npog Tiv Emirponii EAEyxou

EniBeBaiwvoupe OTI N yvwuUn pag eni Twv EVONOINKEVWVY Kal ETAIPIKWY OIKOVOHIKWY KATAGTAGEWY N OMoia eKPEPETAI
OE aQuThV TNV £kBeon, ouvadel e TNV NpdoBeTn ékBeon Wag otnv Enirponry EAéyxou Tng ETaipiag nou €xel ekdoBei aTig
12 Anpihiou 2022 oUp@wva pe To apbpo 11 Tou kavoviopou Tng Eupwnadikng ‘Evwong (EE) api. 537/2014.

IMapoxr Mn EAsyxTikav Ynnpeoiwv

AnAwvoupe 0TI dev NApPEiXaPe PN EAEYKTIKEG UNNPETIEG NMOU anayopeUovTal CUPPWVA e To apBpo 5 Tou Kavoviopou
Tng Eupwnaikng ‘Evwong (EE) apiB. 537/2014 kai To apBpo 72 Tou nepi EAeykTwv Nopou Tou 2017 Tng KUnpou. Eniong
Ogv UNAPXOUV HN €AEYKTIKEC UMNPECIEG MOU €XOUV NapdoxeBei and €uag npog Tov ‘OMIAO, O onoieg dev Exouv
yvwaoTonoinBei oTIG EVOMOINUEVES Kal ETAIPIKEG OIKOVOUIKEG KATAOTACEIG 1 aTnyv ‘EkBeon Tou AloiknTikoU ZupBouliou.

Kavoviouog Asiroupyiag

H ETaipeia d1a6&Tel Kavoviouo AsiToupyiag cUP@va e To NEPIEXOMEVO Nou NpoBAENETal ano TIG dIaTAEEIC Tou apBpou
14 Tou EMnvikoU Nopou 4706/2020.

AAAa Noyuixa Osuara
SUPPWVa YE TIG ENINPOOBETEC anaITioelg Tou nepi EAeykTtwv Nopou Tou 2017 Tng KUnpou, avagEPOUlE Ta Mo KATW:
e Kartd Tn yvoun pag, Me Bacn TG epyacieg nou Eyivav katd Tn OIApKeId TOU €Aéyxou Hag, n ‘EkBeon Tou
AloiknTiKoU ZupBouAiou €xel kaTapTioTel CUPPWVA HE TIG ANAITNOEIG Tou nepi ETaipeiov Nopou Tng Kunpou,

Kep. 113 kal oI NAnpo@opieg nou divovTal aTnv €KBean auTr] GUVAdOUV HE TIC EVOMOINUEVEG KAl ETAIPIKEG
OIKOVOMIKEG KATAOTACEIC.
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Me Baon Tn yvwon kal cUM@va PE TNV KaTavonan Tng enixeipnong kai Tou nepiBaAAovTog Tou Opilou kal
TnG ETaipeiag nou anokTioape KaTta Tov EAEYX0 TWV EVOMOINKEVWY Kdl ETAIPIKWV OIKOVOUIKWY KATAOTACEWY,
€iMaoTE UNOXPEWHEVOI VA AVAPEPOUHE €AV £XOUME EVTOMIOEl OUOINOEIC AVAKPIBEIEG OTnV €KBeON Tou
AloiknTiKoU ZupBouAiou. Agv €XOUKE va avapEPOUKE TiNoTa €ni auTou.

KaTa Tn yvoun pag, Je BAon TIC epyacieg nou yivav kata T dIApKEIa TOU EAEYXOU Wag, Ta NAnpo@opiakd
oToixeia TNG OnAwong etaipikng dlakuBépvnong, nou napouadialovral oUP@vVA HE TIG ANAITHOEIS TWV
unonapaypa®wv (iv) kai (v) Tng napaypdgpou 2(a) Tou ApBpou 151 Tou nepi ETaipeiwv Nopou Tng Kunpou,
Kep. 113 kai n onoia nepihappdveral wg dIkd TUAPA TG €kBeang Tou AIOIKNTIKOU ZUPBOUAIOU, £xouv
KaTapTioTel oUPQWVa HE TIG OXETIKEG anaTnoelg Tou nepi ETaipeiov Nopou Tng Kunpou, Kep. 113 kai
OUVADOUV IE TIG EVOMOINUEVES KAl ETAIPIKEG OIKOVOUIKEG KATAOTATEIG,

Me Baon Tn yvwon kal cUM@va PE TNV KaTavonan Tng enixeipnong kai Tou nepiBaAAovTog Tou Opilou kal
TNnG ETaipeiag nou anokTrioape Kata Tov EAEYX0 TWV EVOMOINKEVWY Kdl ETAIPIKWV OIKOVOUIKWY KATAOTACEWY,
€iPaoTE UNOXPEWHEVOI VA aVAPEPOUE €AV EXOUKE evTOMioEl oUOINDEIG avakpiBeleg oTn dNAWON ETAIPIKAG
dlakuBEpvnong 6oov agopd Ta aTolxeia nou agopoUV TIG unonapaypagoug (iv) kai (v) Tng napaypagou 2(a)
Tou ApBpou 151 Tou nepi ETaipeiwv Nopou Tng Kunpou, Kep. 113. Aev £X0UME va avapEPOULE TiMOTA eni
auTou.

‘AAAO Ofpa

AuTH n €kBgon, nepIAaUBavopévng Kal TnG YVOHNG, ETOINACTNKE yia Ta JEAN TG ETaipeiag wg owpa kal pdvo cUppwva
He To ApBpo 10(1) Tou kavoviopoU Tng Eupwnaikng ‘Evwong (EE) apiB. 537/2014 kai To ApBpo 69 Tou nepi EAeykTwv
Nopou Tou 2017 Tng KUnpou kai yia kavéva aMo okond. AivovTag auTn Tn yvwun 0gv anodexopacTe kal Oev
avaAapBavoupe eubUvn yia onolodnnoTe AAAO GKomMo ) NPOG OrnoIodNNoTe AAO NPOCWNO GTN YVKON TOU OMoiou auTh)
n €kBeon duvaTov va nepIEABEl.

O ouvéTaipog avabeong yia auTr Tnv aveEaptnTn £kBeon eAéyxou eival o Kupidkog XpioTodoUAou.

Kupiakog XpioTodoUAou
Eykexpipgévog AoyioTiG kal Eyyeypappévog EAEYkTIG
€K MEPOUG Kal yia Aoyapiaouo Tng

Ernst & Young Cyprus Limited
Eykexpipgévol AoyioTég kal Eyyeypappévor EAeykTég

Nepeaoc, 12 Anpihiou 2022
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Costamare Participations Plc
Etioiweg Evorompéves ko Etapikég Xpnpatookovopkég Kataostaoelg

Tng xpoviag mov éinée v 31 Aekepfpiov 2021
(Ilooc. o y1Ai6des Aolbpia, EKTOS GV AVOPEPETOL OIOPOPETIKE,)

Etiow Evorompévn Kataostaon Xvvomkov Eicodnpdtov

O OMIAOX
ZopumpOPOTIKES
II\npooopicg
01.01.2021 — 24.11.2020 - 01.01.2021 - 24.11.2020 -
ZNPELDGELS 31.12.2021 31.12.2020 31.12.2021%2 31.12.2020
(ocd, o¢ yi). $) (locé, o¢ yil. €)42
EXOAA
"Ecoda amd vawAdoelg 234 33.435 - 28.654 -
EZE0AA
"E€oda vavraoemv (236) - (202) -
"E&0da vovddoemv - Zovdedepéva Mépn 3 (365) - (313) -
Agrtovpykd £0da Thoimv 15 (5.829) - (4.995) -
Tevid £€0da kot £€00a SLOKNTIKNAG
Aertovpyiog (288) (120) (247) (8)
Tevid £€0da kot £€00a SLOKNTIKNAG
Aertovpyiag - Zvvdedepéva Mépn 3 (282) (23) (242) (19)
"E&0da drayeipiong - Zovdedepéva Mépn 3 (791) - (678) -
Amooéoeig 4 (7.620) - (6.530) -
AndoPeon KOoTOVG de&apeviopon &
EMOKELOV KoL E0OWV E11KNG
embedpnong 4 (528) - (452) -
AgrTovpyikd amotehéopato. 17.496 (33) 14.995 27)
ToKot Kot PN HATOotKovo K £60d0. 16 (4.371) - (3.746) -
Képdn amd cuvorlaypotikés dtapopic,
KoBopd 11 9.034 - 7.742 -
Yvoro Aortdv €668V / (e£66v),
KoOapa 4.663 - 3.996 -
Képdn / (Znéc) mpo opov 22.159 (33) 18.991 27)
DOpog 1600MUATOC 17 - - - -
KoOapa képdn / (Cnpuige) 22.159 (33) 18.991 27)
Aowrd Xvvoikd Evcodnpata /
(Znmeq):
Aowrd cuvolikd etcodnpata / (Enpuég) - - - -
SuvordoypaTikég SLopopé oo
petatpomn o Evpd - - 579 -
YUYKEVIPOTIKA 6VUVOMKG glo0dpata/
(Enméc) 22.159 (33) 19.570 (27)

' Ta peyébn tov Emowwv Evorompévov kot Etapikdv Owovopkdv Kataotdoewv givar ekneppacpéve oe Aoddpia HITA ($). Ta avtictoya

1006 o Evpd (€) £xovv ovpmeptngBei yio 6KOmovg GUUTANPOUATIKIAG TANPOPOPTONG.

2 H petatponn tov peyeddv g teptddov 01.01-31.12.2021 oe Evpd, éyet yiver pe Baon ) péon Ty wotipiog USD/EUR (1 USD=0,8570
EUR) yia 1o duotnpa and 01.06 éwg 31.12.2021. H petatpont| tov peyebmv g neptddov 24.11-31.12.2020 ce Evpd, £xet yiver pe Bdomn

péon T wotiog USD/EUR (1 USD=0,8250 EUR) yia to cuykekpipévo xpovikd didotnpa. IInyn otoyeiov: Evponraixh Kevipun Tpanelo.

O1 oVVodevTIKES aNUELDOELS TOV ToPaTiBevial otig oelides 44 éwg 15, amotel oy avaroemaoTo HEPOS avTV TWV

Ewjoiwv Evoromuévav xai Etaipixov Xpnuarooikovouikwv Katootdoewv.
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Costamare Participations Plc
Etioiweg Evorommpéveg kot Etapikég Xpnpatoowkovopikég Kataotaoelg

Tng ypoviag mov €knée Tnv 31 Askepppiov 2021
(Ilooé, ae yiliddeg Aolapia, eKTOS £V avapépeTol S10pOopPETIKd.)

Emow Etapui] Katrdotaon Zvvokav Ewcodnpdarov

H ETAIPEIA
Topainpopotikés Iinpogopisg
01.01.2021 - 24.11.2020 - 01.01.2021 - 24.11.2020 -
INpEudoEg 31.12.2021 31.12.2020 31.12.2021 31.12.2020

EXOAA (ITooé. o€ yil. $) (locé, o¢ yil. €)42
"Ecoda a6 pepiopata 234 3.380 - 2.897 -
EZ0AA
Tevikd £€0da kot ££000 SIOKNTIKNAG
Aertovpyiag (278) (10) (238) (8)
Tevid £€0da kat ££000 SIOKNTIKNAG
Aertovpyiag - Zvvdedepéva Mépn 3 (33) (23) (28) (19)
Agrtovpyikd aroteréopoTa 3.069 (33) 2.631 (27)
Tokot kot ypnpotootkovopkd ££0da 16 (2.382) - (2.041) -
Képdn amd cuvorlaypotikés dtapopic,
Kkobapd 11 9.025 - 7.734 -
XHvolo LotV €660V / (e£660V),
ka@apd 6.643 - 5.693 -
Képdn / (Zmpiég) mpo @épov 9.712 (33) 8.324 (27)
DOPog E160MMUATOC 17 - - -
KaOapa képdn / (Cnpige) 9.712 (33) 8.324 27)
Aowrd Xvvoikd Evcodnpata /
(Znmeq):
Aowmd cvvohikd etcodmpato / ((nuég) - - - -
SUVOAAOYLOTIKEG OL0POPES OO
petatpont| o€ Evpd - - 252 -
TUYKEVTPOTIKG GUVOMKE
sreodfqpare/ (Cnuiéc) 9.712 (33) 8.576 27)

' Ta peyébn 1ov Emowwv Evorompévov kot Etapikdv Owovopkdv Kataotdoewv givan ekneppacpéve oe Aordpia HITA ($). Ta avtictoya
mo6d 6e Evpd (€) £xovv cuumeptinebel yio 6Komovg COUTANPOUATIKNG TANPOQOPNONG.

2 H petotpomni twv peyeddv g neptodov 01.01-31.12.2021 og Evpd, &yet yiver pe Baon t péon tyun wootipiag USD/EUR (1 USD=0,8570
EUR) yia 1o duotnpa arnd 01.06 éwg 31.12.2021. H petatpont| tov peyebmv g neptdodov 24.11-31.12.2020 ce Evpdm, £xet yiver pe Bdomn
péon T wotiog USD/EUR (1 USD=0,8250 EUR) yia to cvykekpipévo ypovikd didotnpa. TInyf otoyeiov: Evponaikh Kevtpwn Tparelo.

O1 ovVodevTiKéS anuelmoels Tov mopatiBevial otig oelides 44 éwg 15, amotel oy avamoomaoTo HEPOS AVTAV TWV
Ewjoiwv Evoromuévav xai Etaipixov Xpnuarooikovouixwv Kataordoewv.
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Costamare Participations Plc

Etioiweg Evorommpéveg kot Etapikég Xpnpatoowkovopikég Kataotaoelg

Tng ypoviag mov €knée Tnv 31 Askepppiov 2021
(Ilooé, ae yiliddeg Aolapia, eKTOS £V avapépeTol S10pOopPETIKd.)

Emow Evorompévny Katdotaon Xpnpatoowkovopkig Oéong

ENEPIHTIKO

MH KYKAO®OPOYN ENEPIHTIKO

IThoia

MoaxkponpdBeopes anoithoelg

"E€oda emdpevov ypnoemv, Lokpompodecio Hépog

2OVOLO P1) KUKAOQOPOUVTOG EVEPYNTLKOD
KYKAO®OPOYN ENEPITHTIKO
Amobépata

Eumopiég amontnoelg

TIpomhnpopés Kot Aowrd meplovciakd ctotyeio
AToutNoELG 0O 0GPOMOTEG

Topelokd dtobéotia Kot TAUENKA 103DV
"E&oda endpevov ypnoemv, Bpayvepoddecpo pépog
ZHVoro KUKAOPOPOUVTOG EVEPYNTIKOD

Xovoro Evepyntikov
TIAIA KE®AAAIA KAI YIIOXPEQXEIX
TIAIA KE®AAAIA

Metoykd kepdrato

2UVeEloPOpE Yior GLVOALAYEG TOL SLaKovOVIGTNKOY UE 1510l Ke@dAono

s Mntpikiig
Amotedéoparta €1G vEov

XOvoro Wiwv Keparainv

YIHOXPEQZEIX
MAKPOIIPOOEXMEZX YIIOXPEQXEIX

MokponpOBeoeS SAVELIKEG VTOYPEDCELG
Mn dedovrevpéva ‘Ecoda, poxpompdbecpo népog

XOvorho paKPOTPOOESRMV VTOYPEDCEDY
BPAXYITPOO®EXMEX YIIOXPEQXEIX

Eumopucég kot Aowmég vmoypedoelg
Aedovlevpéveg VIOYPEDTELS
Mn dedovievpéva €6oda, Bpayumpdeciio Hépog

Yroypedoelg Tpog cuvdedepéva uépn

Bpoyvrpdbeopo népog pakpompOOEcmV SUVELOKOY VITOYPEDCEDV

Aoutég Bpoyumpdfeciieg vIOYPEDCELS
XOvoro BpayvpoOccp®V VITOYPEDGEDV

XOvoro voypedosmv

YXYNOAO IAIQN KE®AAAIQN KAI YIIOXPEQIEQN

O OMIAOX

Xopninpopotikés [IAnpogopieg

INpedceg 31.12.2021 31.12.2020 31.12.2021 31.12.2020
(locd o< yi). $) (Hocé, o¢ yil. €)42

4 286.491 - 252.943 -
76 - 67 -
12 413 - 365 -
286.980 - 253.375 -
6 831 - 734 -
7 69 - 61 -
8 545 ; 481 )
64 - 57 -
2.3.13 25.910 21 22.876 17
12 584 - 516 -
28.003 21 24,725 17
314.983 21 278.100 17
14 36 36 32 29
3 196 - 173 -
22.126 (33) 19.535 (27)
22.358 3 19.740 2
11 241.259 - 213.008 -
12 3.749 - 3.310 -
245.008 - 216.318 -
9 1.156 - 1.021 -
10 792 12 700 10
12 694 - 613 -
3 22.941 6 20.255 5
11 21.781 - 19.230 -
253 - 223 -
47.617 18 42.042 15
292.625 18 258.360 15
314.983 21 278.100 17

' Ta peyébn tov Etiowwv Evorompévev kot Etapikav Owovopkedv Kataotdoewov v 31.12.2021 eivon ekneppacuéva o Aohdpio HITA ().
Ta avtictoryo mocd oe Evpd (€) £xovv cvpneptinedei yio 6komoHg GOUTANPOUATIKNG TANPOGOPNOTG.
2 H petatponn tov peyedov tng 31.12.2021 kot 31.12.2020 og Evpd, éxet yivel pe Baon v wotipic USD/EUR (1 USD=0,8829 EUR) «ou (1
USD=0,8149 EUR) avtictorya Tig cuykekpiuéves nuepopnvies. Iinyn otoyeiov: Evponaiki Kevepur Tpémrelo.

O1 ovvodevtikés onuelwoels mov mopatifeviar otig oelides 44 éwg 15, amotelody avamoemaoTo HeEPog avTMY TWV
Etioiov Evomomuévawv kor Etoupiav Xpyuatooikovouikwv Kataotdoewv.
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Costamare Participations Plc
Etioiweg Evorommpéveg kot Etapikég Xpnpatoowkovopikég Kataotaoelg

Tng ypoviag mov €knée Tnv 31 Askepppiov 2021
(Ilooé, ae yiliddeg Aolapia, eKTOS £V avapépeTol S10pOopPETIKd.)

Emiow Erapuci] Katdotaon Xpnportoowkovopikng @éong

H ETAIPETA
ZopumpOPOTIKES
IIinpogopicg
Inpardosgig 31.12.2021 31.12.2020 31.12.2021 31.12.2020
ENEPTHTIKO (ooé oe yii. $) (Hooé. oe ). €)42
MH KYKAO®OPOYN ENEPTHTIKO
Emevdboeis og Ouyatpikég emyepnoeig 5 121.765 - 107.506 -
MoakponpdBecieg amartoelg 1 - 1 -
XOvoho pn KuKLOQOPOUVTOG EVEPYITIKOD 121.766 - 107.507 -
KYKAO®OPOYN ENEPTHTIKO
TIpomAnppES KoL AOUTA TEPLOVOLUKA GTOLYELD 8 55 - 49 -
Topelorkd Stobéotia Kot TAUEKA 103DV 2.3.13 554 21 489 17
ZOvoro KUKLOPOPOUVTOG EVEPYNTIKOD 609 21 538 17
Xovoro Evepyntikov 122.375 21 108.045 17
TAIA KE®AAAIA KAI YITIOXPEQXEIXZ
IAIA KEQ@AAAIA
Metoykd kepdrato 14 36 36 32 29
Amnoteléopata 1 VEOV 9.679 (33) 8.546 (27)
XOvoro Wiov Keparaiov 9.715 3 8.578 2
YIIOXPEQXEIX
MAKPOITPOGEXMEX YIIOXPEQXEIX
MokponpOBeoeS SAVELIKES VTOYPEDTELG 11 109.959 - 97.083 -
XOvVoLho pHOKPOTPOOEGUOV VITOYPEDCEDV 109.959 - 97.083 -
BPAXYITPO®EXMEX YIIOXPEQXEIX
Aed0VAEVUEVES VTOYPEDOTELS 10 119 12 105 10
Ymoypedoelg Tpog GuvoedepEva PEPN 3 2.276 6 2.009 5
BpoyvrpdBeopo népog pakpompOOEcimV SavELOKOY VITOYPEDCEDV 11 306 - 270 -
XOvoro BpayvpoOccp®V vITOYPEDCEDV 2.701 18 2.384 15
XOvoro voypedoEV 112.660 18 99.467 15
YYNOAO IAIQN KE®AAAIOQON KAI YIHOXPEQXEQN 122.375 21 108.045 17

' Ta peyébn tov Etiowwv Evorompévev kot Etapikav Owovopkedv Kataotdoewv v 31.12.2021 eivon ekneppacuéva o Aokdpio HITA ().
Tao avtictoryo mocd oe Evpd (€) £xovv cvpmepiinedei yio 6komoHg GOUTANPOUATIKNG TANPOGOPNOTG.

2 H petatponn tov peyedov g 31.12.2021 kot 31.12.2020 og Evpd, éxet yivel pe Baon v wotipic USD/EUR (1 USD=0,8829 EUR) «on (1
USD=0,8149 EUR) avtictorya Tig cuykekpiéves nuepopnvies. Iinyn otoyeiov: Evponaiki Kevepur Tpémrelo.

O1 GVVOOEVTIKES TNUELDTEIS TTOV TTOPOTIOevTal otig oelioes 44 g T5, amoTe ody avamooTmaoTo UEPOS QVTMV TWV
Ewjoiwv Evoromuévav xai Etaupixov Xpnuarooikovouixawv Kartoordoewv.
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Costamare Participations Plc
Etijoweg Evorompéveg ko Etapikég Xpnpatoowkovopkég Kataostaoelg

Tng ypoviag mov €inée v 31 Askepppiov 2021
(Ilood, oe yrhddeg Aoldpra ko1 oe y1Aiddeg Evpd, eKTOg £6v avopépetal S10popeTikd,)

Etiow Evorommpévn Katastaon Metaforav Idiov Keparaimv

O OMIAOX

ZuveElsQopa Yo cuvailayég Tov

MeToyikéd O1OKAVOVIGTN KAV PE (D10 Amoteléopnata £1g Xovolro Idiwv
(ITodé, o¢ x1). 8) Inpeudoslg KEQGAILO KeQaiaa T MnTpkig véov Kepalaiov
Ynérorro 24 Nogpppiov 2020 - - - -
"Exdoomn petoymv 14 36 - - 36
Koabapéc Inpuég meprodov - - (33) (33)
Aowmd cvvolikd eicodnpota / (Enéc) - - - -
TOYKEVTPOTIKES 6UVOMKEG Cnuiéc - - (33) (33)
Ynéhouro tnv 31 Aekepfpiov, 2020 36 - (33) 3
Kabapd Képdn neprodov - - 22.159 22.159
Aowutd cvvohkd gtodfpata / (Enuiég) - - - -
ZUYKEVTPOTIKA GUVOAKA E16031 1ot - - 22.159 22.159
Apo1Bég o€ TapoOYoLG e HETOYES TG MNTPIKIG 3 - 196 - 196
Ynorouwo Tnv 31 Agkepppiov 2021 36 196 22.126 22.358

0O OMIAOX - XYMITAHPQMATIKEX TIAHPO®OPIEX
ZUVEIGPOPA Y10 GUVOLLOYES TTOV

MeToy ko OLOKAVOVIGTIKAY pE id10 Amoteléopnata £1g Xovolro Idiwv
(ITocé. o yil. €12) Inpeudoslg KEQGAIL0 KeQalora TG MnTpukig véov Kepalaiov
Ynorowro 24 Nogpfpiov 2020 - - - -
"Exdoon petoydv 14 29 - - 29
Kabapég Cnpiég mepiodov - - (27) (27)
Aowmd cuvolucd etoodnparta / (Cnpég) - - - -
TUYKEVTPOTIKES GUVOMKEG {npuiég - - 27) 27)
Yrérowro Tv 31 Askepfpiov, 2020 29 - 27) 2
Kabapd Képdn neprodov - - 18.991 18.991
Aowd cuvorikd ewcodnparta / (Enpiég) - - - -
ZuvoAloypatikeg Stapopés amd petatponny o€ Evpd 3 5 571 579
LUYKEVTPOTIKA GUVOMKG E160OPATA 3 5 19.562 19.570
ApoBég o€ Tapdyovg e HETOYES TG MNnTpiKig 3 - 168 - 168
Ynorowrwo Tnv 31 Agkepppiov 2021 32 173 19.535 19.740

' To peyén tov Emoiwv Evorompévov kot Etapikdv Owovopkdv Kataotdoeov eivar exneppacpiévo oe Aokdpia HITA (8). Ta avtictoya nocd e Evpd (€) £xovv cvpmepiingbei yio 6Komovg GuUmAnpopoTikig

TANPOPOPNONG.

2 H petatponn tov peyeddv g teptddov 01.01-31.12.2021 oe Evpd, éxet yiver pe Baon ) péon i wotipiog USD/EUR (1 USD=0,8570 EUR) yua to didotnpa amd 01.06 £mg 31.12.2021. H petatponn tov peyeddv g
nep1odov 24.11-31.12.2020 og Evpd, £xet yiver pe Baon ) péon tun wotpiog USD/EUR (1 USD=0,8250 EUR) yia to cuykekpiévo ypovikd didotnua. [nyn otoyeiov: Evponaikn Kevtpun Tparela.

O1 ovvodevTikéG onueldaels Tov wapotibevial ot oelides 44 éwg 75, amotelodv avardoraoto (épos avtwv v Etioiwyv Evoromuévwv kot Etaipikov Xphuotooikovouikov

Koroaoraoewv.
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Costamare Participations Plc
Etioiweg Evorommpéveg kot Etapikég Xpnpatoowkovopikég Kataotaoelg

Tng ypoviag mov €knée v 31 Askepppiov 2021
(Ilooé, ae yiliddeg Aolapia, eKTOC edv avapépetol S10pOopPETIKd.)

Emjow Erapik Katdotaon Metapforov Idiov Keparaiov
H ETAIPEIA

Xovoro Idimv

(I[Tocé. oe yil. 8) Inperdoelg MeToyiké kKe@diono Amoteléopata €1g véov Kepalaiov

Ynérowro 24 Nogpfpiov 2020 - - -
"Exdoomn petoymv 14 36 - 36
Koabapéc Inpuég meprodov - (33) (33)
Aowmd cvvolkd ewcodnpata / (Enpéc) - - -
TUYKEVTPOTIKES GUVOMKEG {npiég - (33) (33)
Ynéhouro tnv 31 Aekepfpiov, 2020 36 (33) 3
Kabapd Képdn nepiodov - 9.712 9.712
Aowuté cvvohkd gtodfpata / (Enuiég) - - -
ZUYKEVTPOTIKA GUVOAKA E16031 1T - 9.712 9.712
Ynréhowwo v 31 Agkepppiov 2021 36 9.679 9.715

H ETAIPEIA - XYMITAHPQMATIKEX IIAHPO®OPIEX
XYvoiro Idicv

(ITocd o¢ yil. € 1 2) Inpeidoelg Metoyké kepdroro Amoteléopata €1g véov Kepalaiov

Ynorowro 24 Nogufpiov 2020 - - -
"Exdoomn petoymv 14 29 - 29
Kabapég Cnpiég mepiodov - (27) (27)
Aowmd cuvolucd etoodnparta / (Cnpég) - - -
ZUYKEVTPOTIKES GVVOIUKEG Lptég - (27) (27)
Ynorowrwo tnv 31 Aekepfpiov, 2020 29 27) 2
Kabapd Képdn neprodov - 8.324 8.324
Aowd cuvorikd ewcodnparta / (Enpiég) - - -
ZuvoAloypatikeg Stapopés amd petatponny o€ Evpd 3 249 252
LUYKEVTPOTIKA GUVOALKA £1603MpaTo 3 8.573 8.576
Ynorowro tny 31 Aekepppiov 2021 32 8.546 8.578

' To peyén tov Emoiwv Evorompévov kot Etapikdv Owovopkdv Kataotdoewov eivar exneppacpévo oe Aokdpia HITA (8). Ta avtictoya nocd oe Evpd (€) £xovv cvpmepiingbei yio 6Komovg GOUTANpOUOTIKNG

TANPOGSPNGTG.
2 H petatponn tov peyeddv g teptddov 01.01-31.12.2021 oe Evpd, éxet yiver pe Baon t péon i wotipiog USD/EUR (1 USD=0,8570 EUR) yua to idotnpa amd 01.06 £mg 31.12.2021. H petatponn tov peyeddv g

nep1dSov 24.11-31.12.2020 oe Evpd, éxet yivel pe Paon ) uéon Ty weotiog USD/EUR (1 USD=0,8250 EUR) yia 0 cuykekpiuévo xpovikd didotnua. IInyy ototysiov: Evpondixi Kevipueq Tpanslo. Ot
OVVOOEVTIKES OHUEIDTELS TOV TapaTifevior otis oeAioes 44 éwg 15, amotelodv avordomoorto uépog avtwv twv Ethoiwv Evoromuévav kor Etaipikav Xpnuotootkovouikwv
Karaotaoewv.
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Costamare Participations Plc
Etijoweg Evoompéveg ko Etapikég Xpnpatoowkovopkég Kataostaoelg

Tng ypoviag mov £€inée v 31 Agkepppiov 2021
(llood, oe yihddeg Aoldpra ka1 oe y1A16deg Evpd, ekTOg £dv avapépetol S10popeTiKd,)

Etow Evorompévn Kataotaon Taoperok®dv Poov

O OMIAOX
Xopminpopotikég [Iinpogopicg
01.01.2021 — 24.11.2020 - 01.01.2021 — 24.11.2020 -
Inpeidosg 31.12.2021 31.12.2020 31.12.2021 31.12.2020
Tapgwaxéc Poég amd Asitovpyikéc dpactnproTnreg (Mocé. o yih. $) (oo o€ yil. €)2
AmoteléopnaTo TPO POpOV 22.159 (33) 18.991 27)
Tpooapuoyés yia:
Amoopéceig 4 7.620 - 6.530 -
Amo6BEcelg TOV KOGTOVG deEaLLEVIGHOD & EMIGKEVOV Kat 4
€068V edkng embemdpnong 528 - 452 -
AndoBeom ypovovadroong 4 (4.518) - (3.872) -
Apo1Bég o€ Tapdxovg pe peToyEs s MnTpikig 3 196 - 168 -
Képdn amd cvvarhaypaticds Stapopés (9.030) - (7.739) -
Toxot ko ypnpatookovoutcd ££oda 16 4.371 - 3.746 -
AEITOVPYIKA KEPON TPO NETUPOLDV TOV KEPULaiov Kiviiong 21.326 (33) 18.276 27)
Mezafolés kepalaiov kivhong:
Eumopikég ko Aouwmég anoitnoelg 402 - 345 -
Amobépata (31) - 27) -
Anoutfioelg and ao@aloTég (45) - (39) -
IMpominpopés kot GAla TEPLOVGLOKE GTotYElD 33 - 28 -
Eumopikég kot Aoumég voypedoelg 627 - 537 -
Yoypedoelg Tpog GuVIEdEUEVH EPT 6.950 6 5.956 5
AeBOVAEVUEVEG VTTOYPEDGELS 294 12 252 10
Mn dedovievpéva E60d0. (649) - (556) -
Aowég PBpayumpdbeciles vIOYPEDCELS 8 - 7 -
Mn dedovievpéva 6080 VAA®ONG 2.752 - 2.358 -

KaBapéc taperaxic poég and / yia hertovpyikég
dpaocTnproTnTEg 31.667 (15) 27.137 (12)

Tapegrokég Poég ETevouTIKAV dpaoctnprotitov

IMAnpopég o ayopés mloiov kot Tpocbnikes 6To KOGTOG TV

mhoiov 1,4 (119.930) - (102.780) -
Ka0apic Tapcrokég ekpoig yro emevdvTikég dpactnproTnTeg (119.930) - (102.780) -
Toapsrokéc Poéc XpnpotodoTik@dv dpacTtnplotiTev

Topelokég poég amd £kK300M Koo OpoAoYaKoy daveiov 11 122.290 - 104.803 -
IMAnpopég daveiov 11 (3.800) - (3.257) -
ToKoL Ko YPNHOTOOUOVOLKE ££080 TANp@BEVTA 11,16 (4.338) - (3.717) -
Eionpa&n amd £ékdoon pHetoydv - 36 - 29
KaBapéc taperakic posg amwd ypnpotodoTikég

dpacTnproTnTEg 114.152 36 97.829 29
Kabapn adénon ota topeiakd dtabiotpo Kot 160d0vapo: 25.889 21 22.186 17
ZovaALayHOTIKEG S10popEg amd petatpony) og Evpd - - 673 -
Topgrokd dredéoipo ko 16odvvapa v 1 lavovapiov 21 - 17 -
Topsrokd Sradéopa kar 16odovopa v 31 Askepppiov 25.910 21 22.876 17

ZopumAnpopaTiki IAnpoeépnon:
IMAnpopég eyyonpévav amd v Mntpikh daveiov,
ocovpmephappovopévey Tokov, amd TV Mntpikn 3 (13.959) - (11.963) -

' Ta peyébn tov Emowwv Evorompévov kot Etapikdv Owovopkdv Kataotdoewv givar ekneppacpéve oe Aoddpia HITA ($). Ta avtictoya
1006 o Evpd (€) éxovv ovpumeptngBei yio 6KOTovg GUUTANPOUATIKIAG TANPOPOPTONG.

2 H petatponn tov peyeddv g teptddov 01.01-31.12.2021 oe Evpd, éyet yiver pe Baon ) péon Ty wotipiog USD/EUR (1 USD=0,8570
EUR) yia 1o duotnpa and 01.06 éwg 31.12.2021. H petatpont| tov peyebmv g neptdodov 24.11-31.12.2020 ce Evpd, £xet yiver pe Bdomn
péon tn wotiog USD/EUR (1 USD=0,8250 EUR) yia to cuykekpiévo ypovikd didotnua. [nyn otoyeiov: Evponaiky Kevtpwn Tpanela.

O1 ovVodevTIKES anuUELDOELS TOV TopaTiBevial otig oedides 44 éwg 15, amotelody avamoemacTo PO VTV TWV
Ewoiwv Evoromuévav kar Etoipixav Xpyuarooikovouikav Kataotaoewy.
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Costamare Participations Plc

Etioiweg Evorommpéveg kot Etapikég Xpnpatoowkovopikég Kataotaoelg

Tng ypoviag mov €knée Tnv 31 Askepppiov 2021
(Ilooé, ae yiliddeg Aolapia, eKTOS £V avapépeTol S10pOopPETIKd.)

Emiowo Etanpuciy Katdotaon Topgwokov Poov

Tapgrokég Poég and Asitovpyikég dpaotnprotTnTEg

AmotELEOPOTA TPO POPOV
Tpooapuoyés yia:
Képdn and cuvollaypotikég Sopopég
ToKoL Ko YPMILATOOKOVOLLUKE 050
Agrtovpyikd képon npo peTafor@v TOL KEQUALIOV
Kivnong
Merofolés kepolaiov kivnong:
Eumopikég ko Aouwmég anoitnoelg
TIpomAnpopég kot GALN TEPIOVGLOKA GTOLYELD
Yoypedoelg Tpog GuVAEdEUEVH HEPT
Aed0VAEVUEVES VTTOYPEDTELS
KaBapéc taperaxic poég amd / og Aertovpyikéc
dpacTNPLoTNTEG
Tapegrokég Poég and Enevovtikég dpaotnpréotnTeg
MAnpopég yo andkmon Buyatpikdv
AvEnon petoycon Kepaiaiov Buyatpikdv
KaBapéc Taperaxéc ekpoig yia eEnEVOVTIKES
dpacTNproTNTEG
Topsrokéc Poéc amdé Xpnpoatodotikig
dpuoTNPOTNTES
Topelokég poég amd £K300M KOWOH OLOAOYLKOD
daveiov
IIAnpopés xpNHATOOIKOVOIK®Y £SOV
Elonpaén amod ékdoon petoydv
KaBapéc taperakic poég amd ypnpotodoTikég
dpuoTNPOTNTES
KaBapn avénon ota tapetaxd dtabéoto Kot
wodvvaypo
ZUVOALOYHOTIKEG S10pOopEg amd petatpony) oe Evpd
Topgroxd dro0écipo kKo 160dvvapo Ty 1
Iavovapiov

Topsrokd dro0écipo kot 160dvvapa v 31
Agkepppiov

H ETAIPEIA
Xopminpopotikég [IAnpogopicg
Inpaidosig 01.01.2021 - 24.11.2020 — 01.01.2021 - 24.11.2020 -
31.12.2021 31.12.2020 31.12.2021 31.12.2020

(ITood. o¢ yil. $)

([loaé. oe yii. €)%2

9.712 (33) 8.324 27)
(9.030) - (7.739) -
16 2.382 - 2.041 -
3.064 (33) 2.626 27)
@ - @ -
(55) - 47) -
2.270 6 1.945 5
(1.483) 12 (1.271) 10
3.795 (15) 3.252 (12)
1,5 (119.815) - (102.681) -
14.0 (1.950) - (1.671) -
(121.765) - (104.352) -
11
122.290 - 104.803 -
11,16 (3.787) - (3.245) -
- 36 - 29
118.503 36 101.558 29
533 21 458 17
- - 14 -
21 - 17 -
554 21 489 17

' Ta peyébn tov Emowwv Evorompévov ko Etapikdv Owovopkdv Kataotdoewv givar ekneppacpéve oe Aordpia HITA ($). Ta avtictoya
1006 o Evpd (€) éxovv ovpmeptngBel yio 6KOTovg GUUTANPOUATIKIAG TANPOPOPTONG.
2 H petatponn tov peyebdv g teptddov 01.01-31.12.2021 oe Evpd, éxet yiver pe Baon ) péon i wotipiog USD/EUR (1
USD=0,8570EUR) y1a t0 didotpo amd 01.06 émg 31.12.2021. H petatpomn tov peyedmv g neptodov 24.11-31.12.2020 ce Evpd, €xet yivel pe
Baon ™ péon tn wotiog USD/EUR (1 USD=0,8250 EUR) yia to cuykekpiévo ypovikd didotnua. [nyn otoyeiov: Evpomaiki Kevrpun

Tpbmelo.

O1 ovvodevtikés onuelwoels mov mopatifeviar otig oelides 44 éwg 15, amotelody avamoemaoTo HEPog avTMY TWV

Etjoiwv Evoromuévav kar Etoupikaov Xpnuotootkovouikwv Katootdoewmy.
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Etioiweg Evorommpéveg kot Etapikég Xpnpatoowkovopikég Kataotaoelg

Tng ypoviag mov €knée Tnv 31 Askepppiov 2021
(Ilooé, ae yiliddeg Aolapia, eKTOS £V avapépeTol S10pOopPETIKd.)

Inpardoelg eni tov EToiov Evorompévov kot Etapikav Xpnpatooikovopukov Katastdoewv

Tevikéc [TAnpogopieg

O1 £T01EG EVOTOINPEVEG KOLL ETAPIKEG YPNILOTOOIKOVORIKEG Kataotdoglg Trg Costamare Participations Plc kot twv
Buyatpiwcadv g (cvAhoywkd, o “Opthog”) yur 1o €tog mov éane ot 31 Aekepppiov 2021 eykpibnkav yuw
dnpocievon cHuemva e ard@acn Tov AlotknTtikov Xvpfoviiov otig 12 Ampidiov 2022.

H Costamare Participations Plc (epe&ng n “Etaipeia”) ovotabnke oty Kdnpo otig 24 Nogpfpiov 2020 wg dnpocia
gtapeio mepopiopévng vbivng cvppova pe T Tpdvotes Tov mepi Etapeidv Nopov g Konpov, Kee. 113. To
gyyeypappévo ypaeeio g eival oty 066 Tav Xovei, 28, 1og 6poeog, I'pageio 102A, 2003, Agvkooia, Korpoc.

H Ertaipeia eréyyetar amd v Costamare Inc. (“Mntpkn” etaupeia), eyyeypappévn otig Noovg Mapcol, 1 oroia
rkatéxel o 100% tov Kowwdv petoydv g Etaipeiag ko 1o 85% twv mpovopodymv petoydv g Etapeiag. Ot
petoyés e Mntpikng etaupeiog amotedodv avtikeipevo dompaypdtevong oto Xpnuatiotipo a&idv e Néog
Yoprng otig Hvopéveg [orteleg g Apepikng.

H Etapeio eivar gtaipeio yopto@uiakiov pe omokKAEIGTIKO GKOTO TNV KUPLOTNTA, GUEGO 1) EUUESO, UETOXOV
ETALPELOV TAOLOKTNTPIOV TAOI®V, 1 UETOYDV VOVLA®TPIOV eTapeidv youvov mioiov (bareboat charterers), 1
HGOOTPLOV ETALPEIDOV TAOIMY VIO YPNUATOSOTIKT icBwon, oyeTikd e Thoia kaOe eBvikdTTaC.

O Ophog aoyoieitar kvpiowg pe tnv wWokmoio Kot Tn Aettovpyios v ©TOAOL TAOI®V  UETAPOPAS

EUTOPEVUOTOKIPOTIOV, TAPEYOVTAG VANPECIEG VIO TN LETOPOPO QOPTI®V EUTOPEVUATOKIPMTIOV G TAYKOGHIO
KApokoL,

O1 eT101EG EVOTONUEVES YPNLOTOOIKOVOUKESG KOTAOTAGEL, TEPIAUUPAVOVY TIC YPNULATOOIKOVOUIKEG KOTAGTAGELS
¢ Etapeiog kot tov @uyatpikodv g, 0TmS auTég TapoustalovTot TopuKATo:

"Etog XopnTikotnro
Enovopio Etopsiog IMhoio Katooksuig (TEV)
Adele Shipping Co. MSC Azov 2014 9.403
Bastian Shipping Co. MSC Ajaccio 2014 9.403
Cadence Shipping Co. MSC Amalfi 2014 9.403
Carran Shipping Co. Michigan 2008 1.300

Ye CUVEXELN TG EMTVYOVG OAOKANPOOTG TOV KOO oporoytakol daveiov g Etaipeiog (Enpeiwon 11),  Etapeia
TPOYMPNOE 6NV EEQYOPE TOV AVOTEPD TECCAPOY TAOIOKTNTPLOV eTaLpeL®Y ard T Mntpiky. H Etaipeio dievipynoce
eKTIUNOT OYETIKA pe Tov av 1 e&oyopd TV €V AOY® TAOIOKTNTPIDV ETAPEIMV CLVIOTE e€ayopd emyEPoE®V N
amdKTNGN TEPLOVOIAKAOV oTolYEIMY cOhupwva pe to Aebvég Tpdtumo Xpnuotootkovokig Avaeopdg (AITXA) 3
Yvvevwoelg Enyelpricewv. H Aoiknon g Etaipeiog, Aapfdavovtag vroyn g oxetikég dlataéelg tov AIIXA 3,
a&loloynoe v enévovuon oTig avOTEP® BUYNTPIKEG ETALPEIEG (O ATTOKTNOT] OLLASOG TEPLOVCIUKMY GTOLYEIDY OV dgvV
QTOTEAOVV EMXEIPNON Kol OV EUTIMTOLY GTOV OPIWOUd TNG EMYEPNUOTIKAG GVVEVOONGS. QG €K ToVTOV, Kot
Aappavovtag vmoyy 6t 1 ev Adyw e€ayopd €xetl teheotel PETOED OUKOVOUIKAY OVIOTHTOV OV TEAOVV VIO KOO
éleyyo, N Etaupeio mpocdiopioe kat avayvmdpioe To ETUEPOVS AVAYVOPICYLO TEPLOVGLOKA CTOLYEID KOt TIG EMUEPOVG
AVOYVOPICYLEG VITOYPEDCELS, Le BACT TO KOGTOG TOL THNHOTOG Tov KataPfAndnike yio mv e&ayopd, To omoio Kot
KataveunOnke oto €V AOY® TEPLOVGLOKA GTOLYEID KOl VTOYPEDCELS e PACT TIG OYETIKEG EVAOYEG a&ieg TOVG, OTMG
npoPréneton amd TG oxeTikeg dataéelg Tov AITXA 3 (Enueiwon 2.1).To cvvolikd kdotog amdkTnong aviie oto
1066 tov $119.815 10 omoio Tpoékvye and T anotiunon Tov 100% tov petoyikod KePoraiov TV TAOOKTNTPLOV
ETAPELDY, COUPOVO, Le TOVG dpovg Tov Kotvod Oporoylakoh Aaveiov kot ta mpoPfAenduevo oto amd 12.5.2021
Evnuepotico Agitio g Etaipeiog, kKot amotundveTol oTig oXeTIkES K0EGEIS amoTipunong aveapTnTOV EKTIUNTOV.

ZOVOYN GNUOVTIKAV AOYIGTIKAV TOMTIK®OV

O1 o1HOVTIKEG AOYIOTIKES TTOALTIKEG TOV 0lKOAOVONONKAY KATA TN COHVTAEN TV ETHGLOV EVOTOMUEVOV KOl ETOUPIKOV
YAPNILOTOOIKOVOLIK®DY KOTOoTAcE®V Tapatifeviar akohoObmg. Ot AOYIOTIKEG TOMTIKEG £XOVV EQPUPLOCTEL UE
ovvénelo o€ Oha Ta £ / TEPLOSOVG EKTOC €4V £yl ONAWOEL d1POPETIKGL.
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2.1.

Mloiclo kaTapTIoNG KOl fAcT EVOTOINGIG TOV YPNUUTOOLKOVOUIKDV KUTUGTAGEDV

Miaiclo KatapTtiong Tov YpNIATO0IKOVOUIKAV KATUGTAGEDY

O1 T101EG EVOTONUEVES KOl ETOLPIKES YPTLOTOOIKOVOLUKES KATAGTAGELS Yo TOo  £t0g oL éAnge v 31n
Aexepppiov 2021, éxovv kataptiotel ovppova pe T1g datdéelg tov mepi Etapeidv Nopov g Konpov,
Keg.113 kot éxovv cuvtaybei cbpemva pe ta Aedvi Ipodtuma Xpnpoatootkovopkng Avaeopag mov yovy
gykpbei omd v Evponaixn Evoon kot mapovcidlovv v owovopikn 0£om, to omoTeEAEGHOTO Kol TIG
TapEOkEG poég Tov Opirov kot ¢ Etatpeiag pe fdon v apyn g ovvexilopevng dpaoctnpldmmrog.

O1 £T1|01€G EVOTOULEVEG KO ETALPIKES YPTLOTOOIKOVOUIKES KATACTACELS £Y0VV cuvtoyBel coppva pe v
apyn TOV IGTOPIKOV KOGTOVS, KL TNV apyN TNG CLUVEXLLOLEVNS SpAaTNPLOTNTAS TG EMLXEIPNONS.

Ot e1foleg EVOTOMUEVEG KO ETALPIKEG YPMULOTOOIKOVOUIKEG KOTOOTACES Topovctalovior e Aoldplo
Hvopévov Ioltewdv Apepwikng («HITA»). EmmpocBétmg, to Aoidpro HITA eivar to vopiopa kvplov
01KOVO KOV TTEPPAALOVTOC KO TO AELTOVPYIKO Kol TO VOIS avaeopdg g Etatpeiog kot tov Guyatpikdv
™mg. Ta mood otpoyyviomoovvTal oty TAnciéatepn yiada ($ 000), ektdg £6v avaeépeTal SLOPOPETIKG.

Y& GUVEYELN TNG EMLTVYOVG OAOKAT pPMGNG TOV KOvoU opodoylakov daveiov g Etaipeiog (Enpeioon 11), kat
™g €&0yopas TV TEGGAP®Y TAOLOKTNTPIDV ETOIPEIDOV 0o TN Untpkn etoupeio. Costamare Inc. (Enueioon
1) tov onoiwv 10 Aertovpykd vopoua givar to Aoddpio HITA, n Etapeia mpoydpnoe oe ariayn Tov
AELTOVPYIKOD TNG VOUIGLLOTOG KOl TOV VOULIGLLOTOG TTOPOVGIOGTG TOV P LATOOIKOVOUIKMV KATACTACEWDV 0Td
Evpd oe Aordpro HITA. H adlayn éywe kabdg n Etoupeio Bempet 6t to Aoddpio HITA avtikartomtpilet
KOADTEPO TNV TPEYOVCO KOl LEAAOVTIKY| OVGI0 TV CLVOIALAYDV Kol TV cuvBnk®dv ¢ Etapeiog kot tov
Opilov, dedopévov 0Tt HeTd TV £KS0GT) TOV KOOy OLoAOYLaKoD daveiov to epditov g Etarpeiog mg
etapeio YOpTOPLANKIOV TAOLOKTNTPUDV ETAUPEIDV TEPIAOUPAVEL KUPIOG VALTIMOKY dpactnpldTTo LECH
TV akdAovbov:

o Onuiovpyia EIGPODMY PEGH VOLAMGNG TOV TAOI®Y 6€ VOLAMTEG amokAeloTikd e AoAdpia HITA

e mpoypartonoinon domavav oe Aokdpio HITA, kabBdc dleg o1 peydreg katnyopieg damovav (pnicboi
TANPOUOTOG, UCPAAEIEG, OYOPEC OVTOUAAOKTIKOV, €miokevés) ovvndiletal va tyoAoyovvral /
mpaypotonoovvtal o€ AoAdpra HITA

o TuYOV pepiopata amd Tig OuyaTplKég TOL OTOTELOVY TN ONHOVTIKOTEPT El0pOoN| o€ eminedo Etaipeiog
Aappavovral emiong oe AoAdplo HITA

H oMoyn oto Aettovpyikd vopopa s Etapeiog epapuootre and v 25 Mdaiov 2021, nuepounvio
0AOKA PTG TOV KOWoL oporoytakod daveiov tng Etatpeiog.

Emmpocbétmg kot emakolovbmg g aAlayng oto Asttovpytkd vouicpo 1 Etapia mpoéPn oe aiiayn tov
VOUGHOTOC TTopovGiaong, OAAMY] TOV EQOPUOCGTNKE OVOOPOMIKA KOl TO. TEPLOVCLOKAE GTOlYEloL Kot Ol
vroypemoels ™¢ Etopeiag e 31 Aekepfpiov 2020 peta@pdotnkay Kol TOPOVCLACTNKAY €K VEOL GE
Aolépro HITA ypnoyomoidvtag v wootipio Aorapiov HITA évavtt Evpd tg nuepounviag avtmg.

H npogtopacio tav xpnpatootkovoikdv Kataotdoewv cupeova pe To AIIXA amattel T ypnomn opiopévev
ONUOVTIKOV AOYIGTIKOV EKTIUACEMV KOl TOPAd0YOV KaBmg Kot Ty Kpion tng Atoiknong oyetikd pe
dradkooio EPAPUOYNG TV AOYIGTIKOV TOMTIK®V. [leploxég HeyaANG TOADTAOKOTNTAG, OTMG KOl TEPLOYESG
oV omatovV VYNAO Babd kpiong 1 meployég, OTOV Ol EKTIUNGELG Kol 0L TOPAdOYES EIVOL CNUAVTIKEG Y10 TIG
ETNOEG EVOTOMUEVES YPMLATOOIKOVOUIKES KATAGTAGELS, TEPLYpAPOvVTOL oTN Xnueiowon 2.4.

To 6KkomoU¢ CUUAANPOUATIKAG TANPOPOPNONG TOV EMEVOLTMV, 1] ETNOLOL EVOTOUMUEVY] KOl ETOPIKN
KOTAGTOON CUVOAMK®OV EIGOONUATOV, 1 ETNCL0 EVOTOUEVT] KOl ETALPIKY| KATAOTOGT P HOTOOIKOVOUTKNG
0éong, M €O EVOTOMUEVN KO ETOIPIKN KOTAOTOON HETOPOADY TV 10iov kKepaiaiov, 1 €TNol0
EVOTOMUEVT] KOl ETOPIKT KOTACTACY TOUEWK®V po®V Tapovstdloviot dakpitd Kot oe Evpd (€) wg
oLUTANPOUATIKEG TANPoPopicc. H petatponn and Aordpro HITA(S) oe Evpd oty oo evomomuévn Kot
ETALPIKT KOTAGTAGT YPNUOTOOIKOVOUIKNS O€omg, €ytve ypnoonotdvtag v eotipio g 31 Aekepppiov
2021 ($1 = €0,8829) «at yi0. TNV £TAGIO EVOTOMUEVT] KOL ETAUPIKT KOTAGTOOT GUVOMK®Y EIGOMUATOV, TNV
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€TNGOL0. EVOTOMIEVT KOl ETOLPIKT KATAGTAON HETAROADY 131V KEPAAAI®V KOL TNV ETNGLO. EVOTOMUEVT KO
ETAPIKT KATAGTOOT TAUELKDY POodV, TOV uEGo 6po g wotiag $/€ g meptodov amd 1 Tovviov éwg 31
AexepPpiov 2021 ($1 = €0,8570) kabdg v 1" lovviov amoktiOnkav to. Tpio TpmdTo TAOIC TOL Opilov
(Enueioon 1). H petarponn and Aoldpro HITA($) oe Evpd oty evomompévn Kot €TOIpIKT KOTAGTAON
ypnratootkovopkng 8éong v 31 Aexepfpiov 2020, Eywve ypnoylomownvtag v wootipic TG 31 Askepfpiov
2020 ($1 = €0,8149) kot yo TNV EVOTOMUEVY KoL ETOLPIKY) KOTAGTOGT GUVOMK®V €160dnudtmv, v
EVOTOMUEVT] KOL ETOLPIKY] KOTAOGTOOT HeTAPOA®V 16iwv KeEPaAaimv KOl TNV €VOmOMUEVN KOl ETALPKN
KOTAOTAOT TAUEWKMOV pomdv Yo Tnv Ttepiodo 24.11-31.12.2020, tov péco 6po g wwotipniag $/€ g idiog
neplodov ($1 = €0,8250).

Apyn ™S cuveILONEVNS OPUCTN PLOTITAS

E&etaloviog v mapadoyn ¢ apyng g ovveyllopevng dpaotnpotntag, 1 Atoiknon e&étoce Tig
UEAMAOVTIKEG TOpELOKES avaykeg Tov Ouidov kot g Etaipeiag kot tig mpoPréwelg kepdopopiag. Xtig 31
Agxepppiov 2021, 10 6OVOAO TOV KUKAOPOPOUVTOG evepynTikov tov Opidov kat g Etaipeiog aviibe og
$28.003 ka1 $609, avtiotorya, evd ot Bpayunpddecueg vroypedoelg Tov Opitov kat g Etapeiog aviibov
og $47.617 ko $2.701, avtiotoryo, KotoAyovtag og apvitikd kepdAiato kivnong vyovug $19.614 yio tov
‘Opho, yeyovog mov ogeiletat Katd Kopto Adyo oto Bpayvumpdbeopo népog tov pakpompdbeopov davelson
KO TV VTOYPEDCEMY TPOG GLVIEdEUEVA PEPT| TOL Opidov, Kot og apvnTikd Ke@dlato kiviong Hyovug $2.092
vy v Etapeio. EWwotepa, o Ophog a&oroyet edv vdpyovv cuvbnkes 1 yeyovota mov evdgyetat va
dMpULoVPYOLV GNUAVTIKEG apEIBOALES Y1O TNV IKAVOTNTA TOV VO, GUVEXIGEL OG OPMGO OUKOVOLIKT] LOVADQ Y10
TOVAGYLGTOV évo, £T0G amd TNV MUEPOUN VIR, EKSOGNG TOV EVOTOMUEVMV KOl ETALPIKAV YPTLATOOIKOVOUIKMY
KATAGTAGE®V. £T0 TANICI0 TG &V AOY® a&l0A0YNoNG Kot AOUBAvVOVTOG DITOWYT TIG LEAAOVTIKEG TOUELOKES
poég ToL OLIAOL Y10 TOVG ETOLEVOLS 12 UvEG amd TV EpOUNVia £K600TG TMV EVOTONUEVOVY OIKOVO KDY
KaTaoTdoe®v, 0 Optlog 6gv eviOmioe GLVONKEG OV EVOEXETOL VO ONUIOVPYOVY GNUAVTIKEG OUIBOAiEG MG
TPOG TNV IKAVOTNTO, TOV VO CLVEYIoEL TN Agttovpyia Tov Pdoel TG apyng cuveylopevng dpaoTnPLOTNTAG.
Yuvendc, n Awoiknon Bempel 6TL dev vAPYOLVY OVOLOCTIKEG aPePfardTnTEG TOV UTOPEL VO TPOKUAECOVV
onuavTikn opeBorio yio v kovotnta tov Opilov va cvveyicetl T Agttovpykn Tov dpactnpiotata. H
Awoilknon kpiver 0Tt Kotd v muepounvia £YKPLONG TV ETCUOV EVOTOUUEVOV YPTLOTOOTKOVOLIK®OV
Kataotdoswv, o Opthog dbétel emapkeic TOPOLG Kot EMAPKN UEANOVIIKA £6000 OO TIS LOAKPOXPOVIES
VOVADOELS TOV TAOIOV TOL KATEYEL Y10 VO GUVEYICEL T AELTOVPYIKY TOV SPacTNPLOTNTA 6TO £YYOG HEAAOV,
dradn Tovg emduevovg 12 pNveg omd TNV MUEPOUNVIO £KOOOTG GVTMV TOV ETHCIOV EVOTOMUEVOV
APNUOTOOIKOVOIK®Y  Kotootdoemy. [ ovtdv 1o Adyo, viobBetel v apyf g ovvexllopevng
dpacTNPLOTNTOC KOTA TNV KOTAPTIOT TV ETNGLOV EVOTOMUEVOV YPNUATOOIKOVOUIKDY KOTOOTACEMV.

Eninttoon navénpiog COVID-19

To &tomaopa g mavonuiog tov COVID-19, giye apvntikég EMATOCELS OTNV TOYKOGLLO OUKOVOLio Kot
empéace apvntikd ™ d1ebvn vavtidia. Katd to tpdto e€dunvo tov 2020, ot vaviot Tov TAOIOV HETAPOPAG
gumopevpatokifatiov petmbnkav katd 33%. Ev todtotg, | onpoviikr avénon g {Rnong yo v ayopd
KATUVOAOTIKOV oyafdv Kot o TpofApata 6t AEITovpyio. TG €POSINCTIKNG 0ALGIdAG Kupimg AOY®
GUVOOTIGHOD TAOI®V 6T APAVIO POPTOONC/EKPOPTOGCTIG 0O1YNOOV GE CTUAVTIKT aHENGT TOV VOOA®DV Yo
mhoia petapopds epnopevpatokiPotiov. Tlo cvykekpéva, otig apyéc tov 2020 o deiktng Containership
Timecharter Index® ftov otig 61,79 povédeg, tov Iodvio tov 2020 énece otic 41,26 povadeg kol Tov
Aegképppro tov 2021 otig 361,79 povddeg onueuwvoviag ot avénon mepimov 300%. Molatavta, M
movonpio cvveyilel va eEediooetal o TOAEG YDPES Kal ivor dVokoAo vo TpoPAepdel n pakpompdOeoun
eMidpaon TG oTOV KAASO TNg vauTidiag Kot 6tov Optho vt ™ oTiypn.

211g 31 AekepPpiov 2021, o Ophog e&étace kot aloAdynoe Tov MOTOTIKO KivOuvo GUYKEVTPMONG KoL TV
OVOKTNOUOTNTO TOV OTATCEDY TOV. ZTO TAAIGI0 aVTNS TG a&loAdynong, o Ophog dev evidmice cuvOnKeg
OV VO, £OVV CNUAVTIKY EMIOPaACT oTa amoteAéopata TG Aettovpyiag tov Opiiov kot g Etapeiog, otig
ETNOLEG KATAOTAGELG YPNHUATOOIKOVOUIKNG BE0NG Kl OTIG €TNCLEG KATAGTAGEIS TOUEWNKAV POOV 1] OTIG
yvootonomoels. [lowo ocvuykekpyléva o Oplog ekTyLd 6Tt 0 KivOuvog avaKTNGILOTNTOS TOV OTOITOEMY Kol
0 TOTOTIKOG KIVOUVOG GUYKEVTPMOOTNG €lval EAIPETIKA TEPLOPIGUEVOL YOl TOVG AOYOLS OTL KATO TIG

8 Anpootevetar and v etarpeio Clarksons Research Services (www.clarksons.net)
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2.2.

VPIOTAWEVEG CUUPAGELS XPOVOVADA®GNG TO 5000, TPOEICTPATTOVTIOL 0 KAOOPIGHEVO SLOGTNIOATO Kot OTL O
povadtkog cupuPePAnuévog vavimtg Bempeital Tog eivatl og nyetikn Béon oe ToyKOoo eninedo.

Bdon Evomoinenc
O1 eVOTOIUEVES (PN LLOTOOIKOVOLLKEG KATOGTAGELS TEPIAALPEAVOVV TIG PN LOTOOIKOVOLKES KATAGTAGELS TG
Costamare Participations Plc kat tov Ouyotpikdv g, mov avaeépoval ot Inueioon 1.

Buyatpcég Tov Opilov etvor Ta vopukd tpdécona ota omoio o Ophog ackel éleyyo. O Opihog ehéyyet o
etatpeio 0tav ektifetal 1 el SikaDUOTO GE HETOPANTEG ATOOOGELS O TI GUULETOYN TOL GTNV €TALPEiQ
KoL €XEL TNV IKOVOTNTO, VOL EMNPEAGEL AVTEG TIG ATOOOCELS LEGH TOV EAEYYOV TTOL OLOKEL.

Ot Ouyatpikég gvomotovvTol amd v nuepounvio Tov 0 OpAog amokTd oVolaoTIKO EAEYY0 GE AVTEG Kot
T OOVV VO, EVOTTOIOVVTOL Ot TNV NUEPA KOTA TNV 0moio 0 EAEYX0C AVTOG TOVEL VO, VPIGTATAL ZVUVOALOYEG
peta&y etapetdv tov Opilov, VIOAOUTO Kot U TPAyLoToTonOEvTa KEPON oV GYETI{OVTOL LE CLUVAALOYES
peta&y erapeldv tov Opilov amaieipoval KaTd TV €vonoinon.

H Awiknon g Etaupeiog agoroyel Tic emevdvoetlg otig Buyatpikés etatpeieg eav TANPoHV To KPLTHPLO. TOV
AITXA 3 «Xvvevooelg Enyeipiioemvy Kot amotehodv cuVEVOOT| ETLYEPNCEDV 1] OTOKTNOT TEPLOVCLOKOD
oTotyeiov 1 opAd G TEPIOVOLOKADY GTOYEIDV TOV OEV ATOTEAOVV ENLYEIPTON KL GUVETMG O1 OTOKTGELS OVTES
elvan ektdg mediov epappoyng tov AIIXA 3. I amdktnon Buyatpikdv, ot 0Toies dev EUMITTOVY GTOV OPIGUO
™G ouvéveong emyelpnoemy, o Ouihog empepilel 10 kO60TOC HETAED TOV EMUEPOVS AVAYVOPICIUOV
oTOEIOV EVEPYNTIKOV KOl VIOYPE®GEDV NG eEayopalopevng entyeipnong PACEL TOV GYETIKMOV EVAOY®V
&1V TOVG KATO TNV NUepouUn Vi TG AmoOKTNoNG. AT T€T010V €100V¢ GUVOAANYEG dev TpokvTTEL VITepaia.

Enevovoseig o€ Quyatpikég emyepnioseig

211G eTOUPIKEG YPTHOTOOIKOVOLIKES KoTaoTaoeLg g Etalpeiag, ol enevdioelc oe BuyoTpiké amoTLdVToL
GTO0 KOGTOG KTNONG 0UTAV, LELOVUEVO LE TUYOV cmpevpéveg Cnuieg amopeimong. O éleyyog g amopeioong
(impairment test) dievepyeitar 6tav vdpyovv evdei&elg amopeioong pe Paon Tig datdéelg tov AAIL 36
«Amopeinon a&log neplovslak®mv ototyeiovy, PAéne Inueidoei 2.3.9, 5.

Néa mpoTUTO, SLEPUNVEIES KOL TPOTOTOINGT VPIGTANEVAOV TPOTOAMOV TOV VI0OETONKAY 0o Tov Opro
ko v Etopeia

Néa TpoTUTQ, SIEPUNVEIES KUL TPOTOTOINGT VOPLGTAREVOV TPOTOITMV oL VIBETONKaAY amtd Tov Optio

Ot Aoylotikég ToMTIkEG Kat ot uéBodotl VTOAOYIGHOD PACEL TV 0TOIMY GLVTAYXONKOV Ol ETNGIEG ETALPIKEG
YAPNLOTOOIKOVOLIKEG KOTOOTAGELS, £(VOL GUVEREIG Le OVTEC TOV YpNoomomdnkay yo T cOvVTodn TOV
ETNOLOV ETALPIKDY YPNUOTOOIKOVOUIKMOV KOTOOTAcE®V NG ¥pnong mov éanée 31 AskeuPpiov 2020, kot
€XOUV EQUPLOGCTEL LI GLVERELN GE OAES TIG TEPLOGOVE TOL TAPOVSLALOVTOL, TANV TOV KAT®OL avapepdevov
TPOTOMOMGEMV, Ol 0moieg VIBeTNONKAV amd Tov Opdo kot v Etatpeia katd v 1 Tavovapiov 2021. Ot
TPOTOMOOELS KOl EPUNVEIEG TOV EQOPUOCTNKAY Ylo. TPAOTN Popd katd to 2021 dev giyov onpavtikég
EMNTAOCELS OTIG ETNOLEG EVOTOULEVEG KOl ETULPIKES YPNLATOOIKOVOUIKESG KOTOGTACELS Y1t TO £T0G TOL EANEe
ot 31 Aexepfpiov 2021.

o  AIIXA 9, AAII 39, AIIXA 7, AIIXA 4 kou AIIXA 16 (Tpomomonjoels) «Avouoppwaon emroxiov
avapopas — Daon 2». Tov Avyovsto tov 2020, to Zvoppoviio Aebvov Aoyiotikedv [potdimmv
(ZAAII) e&édmoe tpomomooelg ota mpotuma AIIXA 9, AAIT 39, ATIXA 7, AITXA 4 kor ATIXA
16, pe TIc 0moieg OAOKANPOVOVTOL Ol EPYACIES TOL OVOPOPIKE LE TIG EMTTMOOELS TNG AVOLOPPOONG
TOV STPATECIKOV EMTOKIWV dUVEIGHOV GTN YPNHUTOOIKOVOUIKT TANPOo@OpNnon. O1 TpOTOTOMGELS
TPOPAETOVV  TPOCWPIVEG  OIEVKOADVOELS Ol  0moleg  OaVTIUETONILOUV TIG EMATOCES OTN
XPMUOTOOTKOVOUIKT TANPOoPOpNon Otav €va dtotpamelikd emTOKIO dOVEIGHOV avTikabicTatol pe
VoL EVOAAOKTIKO €MTOKIO OYEOOV  UNOEVIKOV KIVOUVOV. ZUYKEKPIUEVO, Ol TPOTOTOINGELS
TPOPAETOVY 0L TPOKTIKY SLEVKOADVGON Yo TN AOYIOTIKY] OVTILETOTION OAAAy®V otn Bdon
TPOGOIOPIGHOD TV GUUPATIKOV TOUEWNKAY PODY XPTLOTOOIKOVOUIK®OV TEPLOVCLOKOV GTOLEIDV
KOl VTLOYPEDGEDV, ATOULTOVTOG TNV TPOCHPLOYT] TOV TPAYUATIKOV €MTokiov, Omwg yiveTon otnv
mepintoon oAhayng oTo emToOKlo ayopds. EmimAéov, o1 tpomomomoels 1odyouv S1EVKOADVGELS Yo
TN U1 S10KOTT TOV OXECEDV OVTIOTAOUIONG, CUUTEPTAAUPBAVOLEVIG LLOG TTPOCOPIVIG OLEVKOAVVOTG
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oo TNV amaitnon Sl0KPITNG OVAYVOPIGILOTNTAG EVOG EVOAALAKTIKOD EMLTOKIOV GYEGOV UNOEVIKOD
KvoHvov, Tov Tpocdlopiletal ®g avTioTabon evog 6Totyeiov Kivduvov. AKOUT, Ol TPOTOTOUGELG
glodyovv oto AIIXA 7 «Xpnuotoowovopkd Méca: I'vomotonomceigy mpdcheteg YVOGTOTOMOELS
OV EMTPENMOVY GTOVG YPNOTEG TMV YPTLOTOOIKOVOUIKADY KOTOCTACEMV VO KOTOVOTGOLV TIG
EMATAOCELS TNG AVOUOPPOOTG TV JATPOTELIKOV EMTOKI®MV dAVEIGLOD GTO YPNLOTOOIKOVOLLIKA
Héca KOl 0T oTpoINykn dtaxeiptong KivdOivev TG otkovoptkng ovtotntag. Ot Tpomomomacelg dev
AmoTOvV OO TNV OVTOTITA VO AVOLOPPADGCEL TIG PO yoULeEVES TePtOdovg avapopds. H Atoiknon
tov Opihov Ba cvveyicetl va agloroyel Tic TBovEG emmTdoelg amd Ty epaproyn Tov AIIXA 9, AATI
39, AIIXA 7, ATIXA 4 ko1 AITXA 16 (Tpononomoelg) «Avapudpemot) nttokiov avapopds — Ddon
2% OTIG OIKOVOIKEG KOTAGTACELS.

o AIIXA 16 MicOdaoeis-Exntaoers evoikiov mov oyetiCovrar ue tov Covid-19 (Tpomomoujcerg):
Enutpénetan ) vopitepn epappoyn, COUTEPILAUPBAVOUEVOV KOl TMV OIKOVOLUK®DY KOTOGTAGE®DY TOV
dev &yovv axoun eykpdei yia ékdoomn kotd v 28n Maiov 2020. To ZAAII tpomomoince to ©pdTLITO
ATOAAACCOVTOG TOVG OBMTES Ao TNV EQOpLOY TV amalthoewV Tov ATIXA 16 avagopikd pe ™
AOY1OTIKN TpOTOTOINGCNG HIGBMONG Y10l EKTTMGELG EVOIKIOV TOV TPOKVTTOVY MG GLILECT] GLVETELN TG
mavonuiag Covid-19. H tpomomoinom mapéyst mpoktikny dSevkdAvven otov piclot) vo
OVTILETOTIGEL AOYIGTIKA OTotadnmote oAy 1 ékmtmon ent picfopdtov og cvvénela Tov Covid-
19, pe tov 1610 Tpdmo Pdoel Twv amaitioewv Tov AIIXA 16, edv 1 aAlayn 1| ékntmon dev Bempeito
tpomomoinom g pLicBwong, epdcov mAnpovvtat 6Aeg ot akdrovbec mpobmobioels: H adlayn otig
Tpouég pobopdtav odnyel og avabeopnuévo avtGAiaypa mTov givol ovolaoTikd 1010 pe 1
HIKPOTEPO 0T TO avTOAAOypa Y1 TO picBopa apéonc npy and v ariayn. Omoladnrote peioon
oTIg TANpopés pcbopdtov emnpedlel mAnpopés mov ogeidovior v 1 mpw amd v 31n
Aexepfpiov 2021, Asv vmdpyel ovolaoTIKY OAAAYN 0 GAAOLG Opovg kal mpobmobicels g
picbwonge. H Awiknon tov Opilov ektipd 6Tt 6gv VITAPYEL KAmoLo, EXITT®ON ad TNV EQUPLLOYT TOV
AITXA 16 Micbhoeic-Exntdoeig evokiov mov oyetiCovrar pe tov Covid-19 (Tpomomoiicelg).

Mpétvma wov £1ovv k600l aArd dEV £XOVV EQUPROYN 6TV TAPOVGE AOYIGTIKTY TEPL0O0 Ko 0 Opiog
ogv £yeL viobeTIOEL VOpitepas:

O Ouptvog ko m Etotpeio dev égovv vioBetnogt kamowo amd to. TOPOKAT® TPOTLTA, SlEpuUnveieg M
TPOTOMOINGELS T, 0T0i0, £X0VV £K60BEL AAAG dEV £X0VV EQUPLOYT GTNV TAPOVGO. AOYIGTIKN TTEPiodo. EmmAéov
0 Ophog ko1 Etoupeio a&loddynoay 6Ao ta mpdTuma. Kot TG SlepunVvEies 1] TpOTOTOMGELS TTOL £0VV k00l
aALG dev glyav epapuroyn oty TopoHoa TEPIOd0 KoL OEV OVAUEVOLY VO, VTTAPEEL CNUOVTIKY ETIOPACT OTIG
YPMLUOTOOTKOVOLIKES KATAOTAGELG OO TNV EPAPLOYT| TOVG.

o AIIXA 10 (Tpomomoinon) Evoromquéves Owovouixés Karaotdoels kot AAII 28 Erevovoels o€
2oyyeveis emyepijoels kar Kowonpadicg: TIoinon 1 €10Qopa TEPOVGLOKAOV oTOLEIOV peTAgD
€vOC €MEVOLTN KOl TNG GLYYEVOVG TOL etaipeiog N g Kowompatiog tov: Ot TPOmOTOMmoELS
OVTILETOTILOVY 10, avayVOPIGHEVT aoLVEREW LeTaED TV amonthoemy Tov AITXA 10 kot exelveg
tov AAII 28, yio TV OVTIHETORIOT TG TOANCNG 1 TNG ELCQOPUG TOV TEPLOVCLUKMY GTOLYEIDV
peTa&d Tov EMEVOLTH KOl TNG GLYYEVODS TOV €Tatpeiag 1 g kowonpa&iog tov. H kopia cvvémeia
TOV TPOTOTOMGCE®Y givarl 0Tt évo TANpeg kEPSog | 1 {nuia avayvopiletor 6tav 1 cuvailoyn
meplapPavet pa enyeipnon (gite oteyaletar og pio Ouyatpikn gite 0xL). ‘Eva pepkd képdog 1 n
nuia. avayvepiletar 6tav 1 cvvariayn neptiapPdvel ototyeior EvepyNTIKOD TOV OEV GLVIGTOVV
eMyeipnon, akoun Kat av To otoryeia avtd oteyaloviat og Ouyatpikn. To Aeképppro tov 2015 10
ZAAIT avéBode en’ adpioTo TNV NUEPOUNVIO EQAPLOYNS TNG TPOTOTOINGNG QVLTNG, AVAUEVOVTOS TO
OTOTEAEGLOL TOL £pYOL TOL Y10 TN UéEB0dO ™G kabapng Béonc.

o  AIIXA 3 Xvvevareerg Eryeipriocewv, AAII 16 Eveouates Axivyrormoujoeis, IAS 37 Ilpofiéyers,
EVOEYOUEVES DTLOYPEDGCEIS KOl EVOEYOUEVA, TTEPLOVGLAKA oTotyeia Kal ETijoies Avafabuiceis 2018-
2020 AITIXA (Tpomomonjoerg). Ot TPOTOTOMGELG EPOPLOLOVTOL Y10 ETHOLEG AOYIOTIKES TEPLOSOVG
mov Egkvovv v 1 petd v 1 lavovapiov 2022, eved emitpéneton vopitepn epappoyn. To ZAAILT
e&£dwae, TePLopIoEVOL TTESIOV, TPOTOTOWGELS GE TPOTLTA, MG KATOTEP®M:
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» AIIXA 3 Xvvevdeels Emriyeipijcewy: ol TpOTOTOWGELS EMIKALPOTOIOVY [0 TOPATOUTT TOV
AIIXA 3 oto Evvololoywd TThaicto yio Xpnuatootkovoutkés Avaeopég ympig aAlayn oTig
AOYIGTIKEG OMALTHOELG TOV TTPOTVTOV Y10 GUVEVACELS ETLYEPT|CEWDV.

» AAII 16 Eveduoares AKIVRTOTOIGELG: O TPOTOTOMOELG OTOYOPEVOLV TN LEIMGN TOV KOGTOG
TOV EVOOUATOV OKIWVNTOTOMOE®MY UE TOGE OV AapBAvovTol amd TNV TOANGT GTOEIDY TOV
TAPAYOVTOL EVO 1) ETALPELD TPOETOUALEL TO TEPLOVTLOKD GTOLYELD Y10 TNV TPOOPLOLLEVT (PO
tov. Ta £60d0 0md TIG TOANGEL KOl TO GYETIKO KOGTOG avayvepilovTal 6Ta OTOTEAEGLATAL.

»  AAII 37 Ilpofléwers, evOsyOUEVES DOYPEDCELS KOl EVOEYOUEVA TTEPLOVGIAKD GTOLYEIA: OL
TpomOnOMGelS TPocdopilovy TIG damdveg EKTANPOONG oG oOUPaoNG, OTO TAOIGIO TNG
a&lodoynong g oopPaong eav givar emayng.

» Mikpég tpomomoioelg devepyndnkav otig Etioieg Avapabuicelg 2018-2020 ota mpdTLTTQL
AIIXA 1- TIpddym Egappoyn tov Aebvav Ipotinov Xpnpoatootkovopkng Avaeopds, oto
AITXA 9- Xpnuotootkovopkd Méca, 6to AIIA 41-T'ewpyio kot oto eVOEIKTIKG TOPAdETYLOTO
7oV cuvodevovy to AITXA 16-Misbmoelg.

o AAIl 1 lepovsiooy twv Owovourkwyv Koraotdoewv xar Aniwon Ilpaxtikgs AIIXA 2
I'voeromoineny twv Aoyietikov Iolitikeyv (Tpomomonjeerg): Ot Tpomonouw|celS 1oxHOVY Yo
£TNOLEG AOYIOTIKEG TTEPLOdOVG TToL Egktvovv v N petd v 1 Tavovapiov 2023, evd emrpémeton
vopitepn epopproyn. Ot TpoToTooelg TapEyovv KaBodynomn oYeTikd [Le TV EPapproyn Kpiong emi
NG ONUAVTIKOTNTOS OTIC YVOOTOTOMOELS AOYIOTIKAV TOALTIK®OV. ZUYKEKPLLEVO, Ol TPOTOTOL|CELG
AVTIKOOIGTOOV TNV OTOLTN O YVOGTOTOINGONG «ONUAVTIKAOV» AOYIGTIKOV TOMTIKAV LLE TNV ATaiTnon
YVOGTOTOINGNG  «OVCIOOMV»  AOYIOTIK®V ToMTik®v. Emiong, mpootibeviar odnyieg wot
eneEnynuotikd topodeiypoata ot Andmon Ipaktikng v vo fondicovv oty gpoppoyn g
£VVOL0G TOV 0VGLMO0VE KATE TN SEVEPYELN KPIGEMV OTIC YVOOTOTOMGELS AOYIGTIKMY TOMTIKMV.

o AAIT 1 (Tpomomoinen) «Talvounen vmoyperoewv ws Ppayvrpobecuscs §j parxporpoleouesn
(epapudlovral 6TIS £TIOIES LOYIGTIKES TEPLOAOVS OV Eekvovy Tty 1 uetd v 1 lavovapiov
2022): O tpomonocelg papuolovtal yio ETHOLES AOYIGTIKEG TEPIOB0VG TOV EEKIVOVY TNV 1| LETA
v 1 Tavovapiov 2022 evd emtpémetar vopitepn epapproyn. Qot6co, Adym e navonuiog Covid-
19 10 ZAAIT avéBoie v nuepopnvia epapproyng Katd éva £tog, dniadn and v 1n lavovapiov
2023, divovtag meploodTEPO YPOVO OTIG €TOIPEiES Vo TPOGdOPicOLY TUYOV CAAAYEC OTNV
ta&vopnon tev vroxpedoewv. Ol TPOTOMOMCEIS £XOVV OTOXO TNV EMITEVEN GLVETEWS OTNV
EPAPUOYT TOV OTOITNOEDY TOV TPOTLTOV, Ponddvtag Tig gTapeieg vo kabopicovy KTl TOCO 0
davelopog Kot ot Aoutég vroypedoelg pe aféfan nuepounvia dokovoviopod ta&vopobhviol ¢
Bpayvmpdbeopec M pakporpdbeopeg vroypedoelg, oty Katdotaon Owovoprkng @éong. Ot
TPOTOTOWOELG ENNPEAOVY TNV Tapovcioon Tov vroypedcemv otV Koatdotaon Otkovouikng
®éong, evd dev TPOTOTOLOVV TIG VOIOTAUEVES ATUITIGELS OVOPOPIKE LLE TNV EXUETPIION 1| TO XPOHVO
AVayvVOPLoNG VOGS TEPLOVGLAKOD GTOLXEIOV, VTTOYPEWGCTG, 5050V 1) €£000V 1) TIC YVMGTOTOMGELS £l
Tov ototyeiov avtdv. Eniong, ot tpomomomcelg dtevkpivifouy Tig omattnoetg Ta&vopunong yio To
davelolo, Tov omoio umopel va dakavovicet pio etaipeio exdidovtag cuppeToykons TitAovg. Ot
TPOTOTOMOELS Ogv Eyovv akdun vioBetn el amd v Evponaiki Evoon.

o AAIT 8 Aoyiotikés TOMTIKES, alAayés oTIC AOVIGTIKEG EKTIUNGEIS Kol opdiuata: Ot
TPOTOTOWOELG TIBEVTOL GE oYV Y10 ETNOLEG TEPLOOOVS AVAPOPAS TOV EEKIVOUV TNV N peTd v In
Tavovapiov 2023, evd emitpénetal vopitepn EQOPUOYN KOl 1GYXVOVV Y10 GAAAYEG OTIS AOYIOTIKES
TOMTIKEG KOl 0AAYEG GE AOYIOTIKEG EKTIUNGELS TOV TPOYLOTOTOOVVTOL KATA 1] LETA TNV Evopén
ovtig ™G Teptddov. Ot TPOmMOMOGES €1GAYOVLV VEO OPIOUO TNG AOYIOTIKNG EKTIUNONG ®G
VOLUGHOTIKG TOGE OTIG OIKOVOUIKES KOTOGTACES TOV VROKEWTOL G€ affefotdtnTo EMUETPNONG.
Emniong, ot tpomonomcelg dievkpvilovv moteg givat ot aAAAYEG OTIG AOYIOTIKEG EKTIUNOELG KO TAG
Sapépouv amd TG AALIYEG OTIG AOYIOTIKEG TOAMTIKEG KOl TIG S10pHDoES AabdV.

o AIIXA 16 MicOdaoeis-Exnriroels evoikiov mov oyetiovrar ue tov COVID-19 uera v 31y
Aexeuppiov 2021 (Tpomomorjoeig): H Tpononoinon epoapproletal o€ £TNo1EC AOYIOTIKEG TEPLOGOVG
avaeopag mov Eektvouv TV N petd v In Ampidiov 2021, evd emtpémetol vopitepn epapUoyn,
GUUTEPIAQUPAVOLEV®Y TMV OIKOVOUIKAOV KATUGTAGEWDY TOL OeV £Y0VV akoOun eykpdel yuo Ekdoon
xkatd v 31n Moaptiov 2021. Tov Méptio tov 2021, to XAAII Tpomonoince tovg 6povg g
TPOKTIKNG O1EVKOAVVOTG TOV TAPEXETAL OTOV HGOMTN VO AVTILETOTIGEL AOYIGTIKO OTTOL0ONTTOTE
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2.3.

oAoyn M ékntoon eni picbopdtov o¢ cvvéneia tov Covid-19, pe tov ido tpdémo Pacel tv
arotnoemv Tov AIIXA 16, edv 1 odhoyn 1 Ekntmon dgv Bempeito Tpomonoinon g picbmone. Me
Baon tv tpomomoinom, M TPAKTIKY OlELKOALVOT] €QOPUOLETOL VIO UEIDGES GE TANPMUEG
picfopdtov kot ennpedalel TAnpoég Tov opeilovtal v N wpwv and v 30m Iovviov 2022, epdsov
TANPOVVTOL 01 LTOAOITEG TPOVTOOEGELS TG TPUKTIKNG SIEVKOAVVONC.

o AAIl 12 (Tpomomoujoers) Avafaliouevos popos mov GyeTileTal ue mEPIOVOIAKD GTOLYEIR KAl
VIOYPEDGCEIS TOV TPOKVTTOVY amé uia eviaio covailayn: Or tpononomcelg epapuodlovrat yuo
€TNO1EG AOYIOTIKEG TTEPLOdOVG oV Eekvovv v 1 petd v 1 lavovapiov 2023, evd emttpémeton
vopitepn epappoyn. Tov Mdio tov 2021, to ZAATI e£édmoe Tpomonotoelg ot onoieg meptopilovv
70 D10 eQapLroyYNS ™G e&aipeong apytkng avayvopiong Tov AAIT 12 kot kaBopilovv Tov TpdTO e
TOV 07010 Ol ETOIPEIES MPEMEL VAL AVTIUETOTICOVY AOYIOTIKA TNV ovafordopevn @oporoyio og
GLUVOAOYEG OTMG HMOOMGOELS Kl VIOYPEDCELS TAPOTAGUOV. ZOUPOVO UE TIC TPOTOTOGELS, 1
apykn e€aipeon avoyvdpiong ogv 1oyOeL Y10 GLVOAAAYEG TTOV, KOTG TNV OPYIKH OvVOyvdplom,
dnpovpyovv 1oec POPOAOYNTEEG KOl EKTECTEEG TPOCMPVES dapopés. loyver povo ebv n
avayvopilon evog TePLOVGLaKod ototyeiov picBmong kot vroypémong piobmong (M vroyxpEémong
TOLPOTAIGLLOV KOl TEPLOVGLAKOV GTOLYEIOL TAPOTAIGHOV) S1LLOVPYEL TPOSMOPIVEG SLUPOPES TOL dEV
givon ioeg.

Inpavtikés Aoyretikég Moltikég
2.3.1 IIinpoeoépnon Kota Topéa

O Ophog drotkeitar Mg evioio ETLYEPNUATIKN HOVASO TOV aGYOAEiTAL e TNV 1310KTNGia KOt T AgrTovpyia
€VOC 6TOMOL TAOI®MV PETOPOPAG EUTOPEVUATOKIPOTIOV, TAPEYOVTAG VINPECIEG Y10 T UETAPOPE QPOPTIOV
gumopevpatokIPotiov oe Taykoouo kiipaka. Ot TAinpogopieg Tapovstdfovtatl Lovo yio EVOvV AEITOVPYIKO
Topéa, o omoiog mopoakoAovbeital Kot Slokeitor omd to Atowkntikd XZvpfovAto 1o omoio amoteAel TO
KupLOTEPO Opyavo AMyng emyepnuotikov anoedcewv (Chief Operating Decision Maker -CODM).

Yuykekpipéva, o Oplog GUVTACGEL OVOQOPEG LE XPTLOTOOIKOVOIKES TANpoPopiec kot a&oloyel Tig
dpacploTtég Tov pE Pdon ta £60d0 0md VaAovg kat Oyt 1e Bdon to £i6og g vaiwong (dnAadr| epdmal
VOVADGELG | VOLADGELG Y10, LEYAAO ypovikd dtdotnua). O Opidog dev xpnoipomotel dtakpitég okoVorIKES
TApogopiec Yo v a&lordynon TV amoTEAEcHATOV Yo KaBe €idog vaviwong. Tlapdrio mov 1o £Goda
UTTOPOVV VO, TPOGOIOPIGTOVY Yl VT TO. €01 VaLAdOGE®VY, 1] Aloiknon dev pmopel kot dev Tpocdopilet to
€€0da, TV KePOOEOPin. N AAAES YPMLLOTOOIKOVOIKEG TANPOQOpieg Yoo avtd. EmumAéov, 6tav o Outhog
vavAdvel Eva Thoio og Evav vavimT, 0 TEAEVTOI0G pmopel Vo, xpnoyLomotel To Thoio ehevbepa TayKooping
(vmd ™V emEVAAEN opopévev eEatpiécemv Tov £xoVV CUUE®VNOETD) KO, MG ATOTEAEGLA, 1] TANPOGOPNOT|
KATé YEOYPUQOIKO TOpé lvat avéQKT. Q¢ amoTéLeGL, 1 Al0IKNoT, EAEYYEL TAL AELTOVPYIKG OMOTEAEGHLOTA
OTOKAEIOTIKA PACEL TOV €600V aVA MUEPH KOL TOV AEITOVPYIKAOV OTOTEAECUATMOV TOV GTOAOV, Kol KOTA
ocuvénela 0 Oplog éxetl omoeaciost 0Tl Aettovpyel LOVO og Evov Topéd dpacTNPLOTITOS.

2.3.2  Koamnyopromoinen peta&d KukAo@opouvtov / Bpayvapé0copmv Ko p1 KukKAoQopouvTey /
ROKpOTPOOEGNOV GTOYEIMV

O Opthog Tapovotdlel To TEPLOVOIOKA CTOLXEID KOl TIG VITOYPEMGELS OTNV KOTAGTOON XP1UOTOOTKOVOLIKNAG
0éong pe paon v ta&vounon oe KukAoeopoHv (PBpayvrpodeciio) / un kukAo@opoHv (LakpompoOesylo).

O Optlog Katatdooel £vo TEPLOVGLUKO GTOLYEID MG KVKAOPOPOVV dTaV:
() avapéVEL VoL PEVGTOTTOMOEL TO TEPLOVOLOKO GTOLYEIO 1| CKOTEVEL VOL TO TOANGEL | VO TO AVOADMGEL KOTA
TNV KOVOVIKT Topeia ToOL KOKAOV EKUETAAAEVGTG TOV,
(P) katéxel 10 TEPLOVGLOKO GTOLYEID KLPIWMS Y10 EUTOPIKOVG GKOTTOVG,
(Y) avopéveL Vo, pEVCGTOTOOEL TO TEPLOVGLOKO GTOLYELD EVTOG OMIEKA VAV OO TNV TEPIOS0 AVUPOPAG 1|
(3) 10 meprovcLoKd GToLKEl0 amoTEAEITOL OO UETPNTA 1} TOLLOKE 1GOSVVOLLO EKTOG OV VITAPYEL TEPLOPIGHOG
avVTOALOYNG 7 XPONS TOV Y0 TOV SLOKOVOVIGHO LTLOXPEMONG Y10, TOVAGYIGTOV dMOEKD UIVEG UETH TV
mepiodo avapopds.
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O Ophog KoTtotdooel OA To Ao GTOLYELD (G T KUKAOQOPOHVTO.

O Ophog KoToTAooEL io VITOYPEMOT G Ppayvrpdbecun otav:
o) OVOUEVEL VAL OLOKOVOVIGEL TNV VITOYPEWGT) KATE TV KAVOVIKT] Topeia TOV KOKAOV EKUETAAAEVGNG TOV,
B) xatéxet TNV voypPEmON KLPIMS Y10l EUTOPIKOVS GKOTOVG,
¥) N VLOYPEWGT OVALULEVETOL VO SLOKOVOVIGTEL EVTOG MK UNVAV 0td TV Teplodo avapopdg n
) dev vmdpyet avemPOAOKTO dStKoi®pLo avoFOANG TOV SL0KAVOVIGHOD TNG VIOYPEDMGCNG Y10 TOLAYIGTOV
dmdeka Pnveg Letd v mepiodo avapopac.

O Ophog Kotatdooel OAES TIG GALEG VITOYPEDCEIS MG HOKPOTPODEGLES.
2.3.3  Empérpnon Evhoyng A&iag

H gvAoyn a&ia ivar ) i mov Bo Adpfove Kamotog yio Ty TdAnoT VO TEPLOVGLOKOD GTOLYEIOL 1) TOL Oat
katéfaie kamoog yio T petoPifacn piag VToXPEMGNG GE [0 KOVOVIKT GUVOALOYT HETAED GUUIETEXOVTOV
oTNV ayopl Katd TtV muepopnvia empuétpnone. Xtnv empétpnon g evioyng a&iag vmotifetar otL M
GUVOALOYT YO TV TTOANGCT TOV TEPLOLGLAKOD GTotyeiov 1 T petafifacn g vroypémong AapPdavel yopa
glte: o) otV KOpLoL ayopd Yol TO TEPLOVGLOKO GTOLYELD 1) TNV VIoYpEman 1| ) eEAAelyel KOPLOG Ayopdc, otV
TAEOV GLULPEPOVOO 0YOPA Y10l TO TEPIOVGLUKO GTOLYELD 1) TNV VITOYPEWST, TpocsPdoieg and Tov Opro.

O Ouhog ypnoomotel v akdAoLON tepapyio yio TNV empérpnon g e0Aoyng 0&log TOV TEPIOVCLOKADOY
GTOLYEIOV KOl VTOYPEDCEDV:

Eninedo 1: Anpooievpéveg (xopig Tpomomoinon 1 avompocapuoyn) TIHEG ayopas OE EVEPYES AYOPEG Yo
TOVOLLOIOTLTTO, YPTLLALTOOTKOVOUIKG GTOYELD 1] VITOYPEDTELS.

Eninedo 2: Teyvikég anotipunong pacilopeves amevbeiog oe dnpoocievdpeves Tyég ayopds (eEapdviag to
APNHOTOOTKOVOIKG oToyEin ekelva Tov TTEphapBavovtatl oto eninedo 1) 1 vroAoy1LOpEVEG ELUECMG
070 OMULOGIEVOIEVEG TILES OYOPAS Y10 TALPOLOLN EPYAAELDL.

Eningdo 3: Teyvikég amotipnong mov dev Bacifovtal o Stobéoieg TAnpoopieg omd TpEXOVGEG CUVAALAYES
G€ EVEPYEC YPMLOTAYOPEC.

TNa meprovotlokd cTotyeion Kot VIOYPEDGELS TOV avayvmpilovTal GTIC PNILOTOOIKOVOLIKEG KATAGTAGELG G
goloyn a&a oe emovorapfavopevn Paon, o Ophog kabopilel edv éxovv mpaypotorombei petafifdoeig
peta&d emmédmv oty lepapyio emaveKTLOVTAG TV Kotnyoplomoinon (ue Pdon to eldyloto eminedo
TOPATNPGL®Y OTOLYEIDY TOV EIVOL ONUAVTIKG Yia TN HETpNon TG evAoyng a&iog cuvorkd) oto Téhog Kabe
TEPLOS0V AVOPOPUG.

234 'Ecoda ko 'E&oda

Ta €c0d0 tov Opilov mpokvTITOLV Ad cVuPdoelg ypovovavilmong TV mAoiwv Tov. Ta mhoio sival
vovAopéva pe oopfacn, 1 0moio, GUVATTETAL Y0 T YP1OT TAOIOL Yo GLYKEKPLUEVT] YPOVIKY TEPIOd0 Ko
kabopiopévn nuepnoto apotPy. Oreg ot cLUPACELS TEPIEXOVV [a. EAGYIGTN LI OKVPAOGIUN TEPLOdO Kal pia
mEP0d0 TAPATAONG, KAT  EMAOYN TOL VOWAWOTH. Edv vrdpyel oduPfacn ypovovadlmeong kot 1 eiompaén tmv
GYETIKAOV €60dmV givar e0Aoya BERam, ta éc0da avayvmpilovior oe otabepr Pdon katd ™ didpkelo g
ovpPaong. Tétown éc0da avtipetonilovral cOppova pe to AITXA 16 kot o Opihog opeirel va yvmotomotel
o poboTikd Kot pun mobotikd otoyeio Tov e6ddwv. Ta cuvaer é€odo vavilmdoewv avayvmpilovtot
ovaAOYIKA KaTd TN OldpKelo g meptodov g ocvppaong. Ta un dedovievpévo €coda oyetiCovror e
Tapelokd dtbéoio mov ewompdynkay mpw and v nuepopunvia g Koatdotaong xpnpuotootkovoutkng
0¢omg kot oyetilovton pe to £00d0 OV amokTHONKAY HETE omd avthv TNV nuepounvia. Ta £éc0da amd
ovpupaocelg ypovovadAmong mov mpoPAEmOVV mowKileg €TNOlEG Ypedoel; Aoyiloviol ™G AELTOLPYIKES
piebooels kot ot avayvopifovial g 6todepn PfAon KoTd T S1GpKELR TOV U AKVPAGILOV TEPIOSMV 10Y0G
Tov gv AOyo ovpuPdoswv, katd v mopoy g vanpeciog. To €000 amd HETUPANTEG TANPOUEG
avayvopifovtal oty Tepiodo KTl TV 0Toin o LETAPANTA YEYOVOTO KoL TEPICTAUCELS, EMTL TV OTOIMV AVTEG
BaciCovtal, Aapfdavovv ympa.
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TIa ovpPaoeig ypovovadiwong mov TANpovv TG mpobvmobicelg picbboemv, o Outlog vmoypeovTol va
YVOGoToTolEl Ta PoB@TIKG Kot pun puebmtikd ototyeio tov €66dmv amd vadra. Ta £é6oda mov TpokdTTOVY
amd avtég T ovpPdoelg dev dampaypatevovial oav 6vo Egxmplotd ctoyeia, aAld 6To GUVord Tovg. O
Ophog motevel 60TL N empépovg aia mdANoNG, mov pmopel va amodobei oto pn wobmtikd croryeio g
TAPOYNG LANPESiaG TeEXVIKNG dtayeiplong, cupmeplapfovoléveoy TOV VINPECUOY TANPOUOTOS, Elval T
gbkola mpocdopioun amd v TN Tov otoyeiov ¢ picbmong Kot Katd cvvémela, M TN TOL N
PeOOTIKOO GTOLYEIOV EKTIULATOL XPTCLLOTOLOVTAG €G0LEVE TTOV TAPEXOVTAL OO TO GLUVEPYULOLEVO TEYVIKO
Tpuqua Tov Opiiov, ta omola amotelovvTal amd o €£000 TOL TANPDOUATOG Kot GYeTKd ££0da, ££0da yia
OVTOAAOKTIKG KOl €MIOKEVEG, ££00a Yo aopdAeleg kot €000 o mpounbeleg Kot T omoio mepimov
avépyovtov og $5.229 yio v mepiodo oo 1 Iovviov 2021 péypr 31 AexepPpiov 2021. To picbwtikd otoyeio
OV YVOOCTOTOLETOL, VTOAOYILeTOl G 1M Stopopd PeTAED TOV GUVOALKOD €000V KOl TOL €GO00V TOL UN
wobotikod otoryeiov Kot avepyotov mepinov oe $28.206 yio v nepiodo amd 1 Tovviov 2021 péypt 31
Aexepppiov 2021.

"Ecoda amd pepiopata: To £coda amd pepiopoto avayvepilovior 6tav Bepeldveror 1o dkaimpo
glompaéng Tovg.

Katd ) d1dpreta tov €tovg mov éwnée otig 31 AskepPpiov 2021 dniddnkay kot katafANOnKoy amd Tig
Buyatpikég etapeiec Tov Opilov wpog v Etarpeio pepiopato dyoug $3.380.

"E€000 vavrhaoe®v: MEc® TV GUUPACEDV XPOVOVAVAWDOTS, O EKAGTOTE VOLAMTNG TANPOVEL TEAT AMUEVOV
Kol KovaAdv og tpitovg, kabmg kot ££0da kavoipov mov ypnoonomdnkay katd t dbpKew TV
ovpupdoewv. Tétoleg damdveg Oempoldvial GULECES JOMAVEG YOl TOVG VOLAMTES, KOOMG KoToBAAAOVTOL
amevbeiog amd TOVG VOLAMTEG, €KTOG €dv KatafdAlovtar Yy AOYOplocHd TOL 1O0KTNTY, ONOTE
neptiappavovior oto ££0da vavidoewv. EmmAéov, o 1010kt Tng TANPpOVEL IO Beieg yio v kabnuepvi
picBwon, ot omoieg givar dpeceg damdves Kot Katay®povvtatl Kot avtég ota £50da vavidoemv. Ta £é£oda
VOVADCEMV AOYIOTIKOTOOUVTAL GE dES0VAELLLEVT Bbom.

Yoppdosig ypovovavAMOINS OV GLVOSEVOLY TNV OmOKTOoN peToyepicpévov mioiov: O Opiog
KOTOYPAPEL AVAYVOPICIHLO TEPIOVCLOKE GTOLYEID 1| VTOYPEDCELS OV GYETILOVTOL HE TNV AmOKTNON €VOG
mhoiov omv edloyn a&ia, n omoia mpoodiopiletar pe dedopéva ™C ayopds. O Oprog avayvmpilel cav
TEPLOVOLOKO GTOLYEIO 1| VIOYPEMON GYETIKA LE TNV EKAGTOTE GUUPACT YPOVOVOLAMGNG GE oY1 KABE Qopd.
OV amMOKTATAL £va TAO10 1 pia TAotokTTpLe eTatpeia. To Tood TOL TPEMEL VoL KUTOYPAPEL MG TEPLOVGLUKO
ototyeio N voypémon tng cOHLPOCNG YPOVOVOVAMOTS TOL OVAANPONKE KOTA TNV NUEPOUN VL TOPAS0ONS TOV
mhoiov, Poaociletar ot dapopd peta&d G TpEYovcag ayopaing gdAoyng oflag ™ ovuPaocng
YPOVOVOVAMONG Kot TNG KaBapng Tapovcas a&log Tov LEAAOVIIKOV GUUPBATIK®V TAUELNKOY pomdV BACEL TNG
&V AOY® oVpPaong Omg TPOKHTTOVY Ao TIG ATOTIUNCEL; aveEdpTNT@V ekTiuntdv. Otav 1 mapodoa atio
TOV CUUPOTIKOV TOUELNKDY POV TOV CXETIKOV cLpPdcemv ypovovadlmong eivar peyoAidtepn amd v
péyxovca vAoyn a&io Tovg, N dlaPOPA KATAYPAPETAL MG AVAO oToLElo evepynTikoD. TETol0 TEPIOVGLOKE
otolyeia amooPévovtatl g peimwon 00dmv Katd T vIToAewduevn dudpketa g ocdbpuPacng. Otav n Tapovoo
a&lo TV GVUPBATIKOV TOUELNKDY POMV TOV GYETIKOV GUUPAGEDY ypovovadilmong gival pkpotepn and v
péyxovca evloyn a&ia tovg, M dapopd kataypdeeTal g GvAo ctoyyeio madntikov. TEtola mEPIOVGIOKE
ototyeio amooPévovtar mg avénom €660V KoTd T1 VTOAEWOUEVT d1dpKELD TNG GVUPOONC.

2.3.5 Xpnpatoowkovopuikd £60da kol ££0d0.

Ta €00d0 amd tOKoLG ovayvopilovtar oe dedovievpévn Baon. 'EEoda tok@v Kot Aowmd k66T daveIoHOV
avayvepilovtal eniong og dedovAigvpévn Paon.

2.3.6  ®o6pog Erwcodnpatog

Tpéywv edpog

O 1p€yv TANPOTEOS POpog Paciletal 6To POPOAOYNTEN KEPOT| Yio TNV TEPi0S0, TAL OTOI0 VITOKEIVTOL GTOVG
(OPOLOYIKOVG KAVOVIGLODS TV YOpdV GTiG omoieg £xovv cvotabel  Etaipeia kot ot Ovyatpcég g To
©OpoAOYNTED KEPDOG SLUPEPEL OO TO KEPDOG, OMMG AVOUPEPETAL OTNV KATAGTAGT GCUVOMK®OV EIGOINUATOV
EMEON 0 CUUTEPIAAUPAVOVTOL GTOLYEID EGOJWV 1) €500V TOL POPOAOYOVVTIOL 1) EKTITTOVY € GAAN TTEPidO
Kol emmAéov Og ovumeptAapfdavoviol ototyeion Tov dev etvan moté poporoyntén N exmeatéao. Ot @opol
gloodnpatog ywoo v Etapelo Aoyilovioar odpemva pe Toug poporoyikovg kavoviopovg tng Kompov
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(Enpeioon 17). Zopeovae pe tn vopobesio tov yopdv cdotacnsg tov Guyatpikdv 1 / Kol TaV YOpdvV
ynoAdynong Tv mAoiwv, ot Ouyatpikég dev vVIOKEWTAL 6 POPO el TV d1EBVDY €600V 0mtd vavtidia. O
TPE€YOV POPOG LITOAOYILETAL YPNCILOTOIDVTOG POPOAOYIKOVG GUVTEAEGTEG TTOV £YOVV DECTIGTEL 1] OVCLAOTIKG
Beomiotel péypt 10 TEA0G TG TEPLOSOVL avapopds. OAes ot HeETABOAEG OTIC TPEYOVTES POPOAOYIKES OTAUTNOEL
N vroypedoels avayvopifovral mg oporoykd ££080/ £6000 oTa AmOTEAEGLATO.

Avopoirduevog edpog

Tiveton mnpng mpdPreym vy avaPoiropevn @oporoyio, ypnoipomoldviog ) pHéEBodo g kabapng
VIOYPEMONG, TAV®D O& OAEG TIG TPOGMPIVEG SLAPOPEG TTOL TPOKVITOLV HETOED TNG POPOAOYIKNG Pdong Tav
GTOYEIV EVEPYNTIKOD KO DTOYPEDGEMV KOl TOV OVTIGTOL( MV TOGMV GTIG XPT LA TOOIKOVOUKES KATAGTACEL,
Ot poporoyikol cuvteAesTtéc mov €yovv Beomiotel 1 ovoIWOMG Becmiotel péypt TV MUEPOUNVID TOV
1OOAOYIGLOD YPTCILOTOOVVTAL Y10 TOV KOBopIopd TG avaPaAildpuevns eopoloyiog.

Ot avaforropeveg popoloyikés amattnoslg avoayvopiloviol otov Babud mov givor mbavov 6Tt peAlovTikd
eoporoyntéa képdn Ba eivar Swbéowa €vavil TOV OmOlMV Ol TPOCMPVEG SPOPES UITOPOVV V.
ypnoomomBovv. H avaaiidpevn oporoyikn anaitnon enoaveletaletor og kKABe nuepounvio IGOAOYIGHLOD
KOl LEWOVETOL KATE TV ékToon mov dev givat mAéov mBavo OTL emapkés @oporoyntéo képdog Ba eivar
SdwBéoyo yio va emrpéyet Ty a&lomoinomn g wEEAELNG LEPOVS N TOL GUVOAOL AVTNG TNG AVAPOAAOLLEVNG
@oporoyung omaitmong. Ot avaPailopeveg Qoporoyikésg LROXPEDOES ovayvopiloviar yur OAeG Tig
QOPOLOYNTEES TPOGMPIVES OL0POPES.

AvVoPoAAOUEVEG POPOLOYIKEG OMOLTAGELS KOl VITOYXPEDMCELS cupyn@ilovtal dtav VITAPYEL VOUIKA 10)(VPO
SKoiopo cCOUYNEIGHOD TPEYOVIMV (POPOLOYIKOV OTOLEIOV EVEPYNTIKOD HE TPEXOVGES (POPOAOYIKES

VIOYPEMGELG KO OTOV 01 avoParddpeves poporoyieg oxetilovtat pe Vv 610 popoAOYIKY apyn -

DOpoc yOpNTIKOTNTOC

Ov mAolokTNTpleg etaupeieg @oporoyodvtor pe Pdon T YOPNTIKOTNTO TOV TAOI®V TOVG GTO KPATOG
vnoidynong kébe mhoiov kobmg kot otnv EAAGSa epdcov m dwyeipion Tovg yiveror amd etoipeieg
gykarteotnuéves otnv EAAGSa. O @dpog ympntikdtnTag dev eivat popog eilcodnpatog 6mwg opiletar 6to AAIT
12 «DOpot E1GOONUOTOG) KoL EMOUEVAOC TEPIAAUPAvETOL oTa Agttovpyikd 5000 TAOI®V.

2.3.7 Xvuvalhayég o€ Eévo vopopa

Ta otoyeio Tov TEPLUUPAVOVTOL GTIG XPTLOTOOIKOVOUIKES KATAGTACEL KAOE [og amd TG OVIOTNTEG TOV
Opilov EMYETPMOVTOL XPNGLULOTOLDOVTAG TO VOGO TOV TPMTOYEVOLS OLKOVOLKOD TTEPPEALOVTOG 6TO 0Toio
Aettovpyel M ovtoTTa (10 Agttovpywkd vopopa) Ot cuvardayéc oe EEvo vOpoUO PETOQPAlovTal 6To
KATAAANAO AEITOVPYIKO VOUIOUO YPNCLULOTOIOVTING TIG CUVOAAOYLOTIKEG GOTILIEG TOV GYVOVV KOTA TIG
NUEPOUNVIES TV CLVAALAYDV. ZuVoAAayHOTIKA KEPON Kat {npieg TOL TPOKVTTOVY OO TOV SLOKAVOVIGLO
TETOIOV GUVOAAOY®DV KOlL OO TN HETATPOMN OTLS OULVOAAOYUOTIKEG LCOTWES TOV VOUIGLOTIKOV
TEPLOVGIOKAOV CTOWYEIMV KO VIOYPEDCEMV o€ EEVO VOLIOUA ovayvepilovTal 6TV KOTAGTACT GUVOAIK®MV
€1000MUATOV, €KTOC €V ovayvopiloviol oTo AOuTd CLUVOMKE €160dNUATO MG TPAEELS avTioTdouiong
KOOV  xpnpatopodv N mpdéelg avtiotdbons kvduveov Kabopav enevdvoemy. To prn VOUIGUATIKA
MEPLOVOIOKA  OTOLEI 7OV OMOTIUMOVIOL otV €OA0YN o&lo  UETATPEMOVTIOL YPNOLOTOIDVING TN
GUVOALOYLOTIKY] 10OTII0 KOT TV NUEpOUNVia Tov Tpocsdiopiotnke 1 evAoyn aio.

Ta amoteléopato Kot 1 0kovouK 0éon OAwV TV ovtotHT®V ToL OUilov oV £X0VV AEITOVPYIKO VOGO
SLOPOPETIKO OO TO VOUICUO TOPOVGIooNG HETAPPAlovTol o010 VOMGHO Tapovcioong g €€Ng: To
TMEPLOVOIOKA OTOLYEIDL KOl Ol VIOYPEDCEL; TV EEvev ovioTHTeV, petaepdloviol o€ AoAdplo e
GUVOALOYUOTIKEG IGOTIHIEG TOV 1GYXVOVV KOTA TV MUEPOUNVIO TOV 1GOAOYIoUOV, To £60d0 Kol Ta £E0da
petappdloviol oe AoAGPLa e LEGEG CUVOAALYLOTIKEG IGOTIUIES, EVAD TO LETOYIKO KEPAANLO KO TAL VTTOAOITOL
TOV 1010V KEQUAAIOV TOL TPOKVATOLV OO TNV EKO0CT UETOXDV, OTWOG £vag AoYuplaoioc VIEP TO GPTIO
(npdobeto kataPefAnpévo kepaiato) LeTapPAlovTal XPTCILOTOLDVTOS TV 100TILI0 KAEIGILOTOG.

Ot cLVOALAYHOTIKEG OLOPOPES OV TPOKVATOLV OO TN UETOTPOMN UG €mMEVOLONG OTO eEMTEPIKO
avayvopifovtal 6To Aoutd GUVOMKE EIGOINUATA, GE SKPLTO AOYAPIAGHO TOV 1010V KePaiaiov pali pe Tig
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GUVOALOLYLATIKEG O10QPOPEG TOV TPOKHTTOVY A0 TN HETATPOTN SAVEIDV Kol GAADV VOLIGLOTIKOV LEGMY TOV
yopoktnpifovial ®¢ avtiotdOuion TEToV ENEVOVCEDV €KTOG OmO GUVOAANYUATIKEG Ol0QOPEG OV
TPOKVATOVV ATd PETAPPUOT] GTOLXEIDV 1010V KEPAANI®V, TO. OTTOI0 KOTAYPAPOVTOL GTA KEPOT| E1G VEOV.

Katd ™ dudbeon M exkabapion pag enévovong 6to eEMTEPIKO, TO COPEVTIKO TOGO TMV GUVOAALYHOUTIKOV
dwpopdv mov oyetilovtar pe avtv tn dpactnpotta oto emtepikd emavotabvopeitar and ta S
KEPAAOLO KOl GUUTEPIAAUPAVETOL GTOV TPOCIIOPIGHO TOL KEPSOLG N NG {nuicag mov mPoKvHITTEL ATd TN
duaBeon 1 v exkabapion.

2.3.8 IMhoia

Ta moilo Tov Opidov avagépovial oTNY KATACTACT XPNUATOOIKOVOULKNG Béong 6To KOoTOG peiov Tig
OOPEVUEVES OMOCPECELS Kot TUYXOV GLOCMPEVUEVESG {Nuieg amopeimong.

To Kk6cTOg TEPIAAUPAVEL TO KOGTOG OTOKTNONG 1 KOTOOKELNG TOV TEPLOVGLOKOD GTOLXEIOV, HETO TNV
aQaipeESN EKTTOCEMY Kot TVYXOV €500V OV Pmopohyv va arodobovv dpeca KTl TV omOKTNon 17 TV
KOTOGKELT HEXPL TN GTIYUN TOL TO TEPLOVOIOKO GTOLXElD gival £TOO Yio TV TPOPAETOLUEVT YPp1OT TOV.
Koot dueca anoddopeva ot HETOPOPE TOV TEPLOVGLUKOV GTOLYEIOL GTNV TOToBECIN Kot TNV KATACTAON
oV amotteitol ywo vo. givor og 0€om va Aertovpynoel pe tov Tpdmo mov emddKEL 1 Atoiknon,
KEPOAOLOTOLOVVTIOL G LEPOG TOL KOGTOVG TOL TAOIOVL. Ot HETOyEVESTEPEG SUMAVEG Y10 LETATPOTES Kol
ONUOVTIKES BEATIOOELS KEQPOANLOTOLOVVTOL EPOCOV eneKTEiVOLV aabntd T dtdpketa {ong, T duvaTodHTHTA
avénong tov £06dmv N PEATIOVOLV TNV OTOJOTIKOTNTO KOL THV OOQAAE TV TAOI®V. Al0MOPETIKA
KOTOYMPOVVTOL GTO, OTOTEAECLLOTO KOTE TNV TPOYLATOTOINGT] TOVG.

To k6oT0C TV MAOIOV Yopiletarl oe Tpio HEPT, OTO KOUUATL TOL 0pPOPd TO TAOI0, TO HEPOG OV 0POPd. TO
Ko6oTOVG Oeapevicpod & emokevmv kot €£0dwvV edikng embedpnong kot v afio cvufdoemv
YLPOVOVOVLAMOTG TOV GUVOSEVOVV TNV ATOKTNGCT LETAXEIPIOUEVOV TAOIOV.

H andoPeon yia o mhoia Tov Opilov ypedvetatl o0TOG GOTE Vo, doypoa@el N Aoylotikn a&io tov Thoimv,
peiov g avapevopevng vroAeupatikng a&iag, pe tn otabepn pébodo amdoPeong Kotd ™V TpoPAemopevn
oeéaun (on tov mholov (vroloyldpevn amd v nuepounvia kataokevng). H Atolknon ektud 6t n
oeélun (on tov véav mhoiov sival 30 £, KATL TOV GLUVASEL LE TN YEVIKT TPAKTIKY TOL KAGdov. H
vroAsyppotiky aéio evog mhoiov givar to anotélesua Tov yivopévou tov Bapouvg Kevol Xkdagpoug (Lightship)
6€ TOVOLG KOl TNG EKTILAUEVNG VIOAEUUATIKNG a&iag ava tdvo. H vrodeppatikn adio kot n oeéun {on
gkdotov mhoilov emaveEetdletar oe Kabs nuepopunvia 16GoA0YIGHOV Kot Tpocapuoletal peAlovrucd. H tiun
™G EKTILAOUEVNG VIOAEWUPOTIKNG a&log avd Tovo ydAvfa mov ¥pNoHOToONKe Yo TOV VTOAOYIGHO TMV
VIOAEMOUEV®V 05DV 6TO TO TEAOG KGO Nuepounviog icoroyiopod frav $0,300.

Kootog defapeviopod & emokevav («dry-docking») ko e£66@v g1dukg emOsdpnong

To Kootog defapeviopod & emiokevdv kot ££00mv €0IkNG enBedpnong (embemdpnon avavémong
TOTOTOMTIKOV 0&0TA0T0G), 6T0 BaBIO TOL TPAYLOTOTOLOVVTOL GLEGO Y10 VO TATPOVV TIG KOVOVIOTIKEG
OTTOLTNOELS, KEPAAOLOTOOVUVTOL ©OG EEXMPICTO GTOEID TOV KOGTOLG TOV TAOI®V Kol amoGBEVOVTIOL GE
otofepn Pdon Katd ™V eKTudUEVN TEPiodo €mg TNV emdpevn emBedpnon. H andoPeon tov ev Adyw®
KEPAAQOTOMUEVOL TOGOV TEPIAAUPAVETOL GTO KOVOVAL «ATOGPEST KOGTOVG deEAUEVIGHOD & EMIOKEVDV
Kot €£00mV €WIKNG eMBEDPMNONGY OTNV EVOTOMUEV KOTAGTOOT GLVOAMK®OV &ls0dnudtwv. Aomdveg
GUVTIPNONG KOl ETICKEVMV, EITE TPAYUATOTOLOVVTIOL MG HEPOS TOV KOGTOG dEEAUEVIGHOD & EMOKEVOV Kal
€EO60wV e101kNg emBempnong eite Oy, €£050TO10VVTOL KATE TNV TPOYLOTOTOINGT).

Metd v olOKANP®ON NG KATAGKEVLNG TOV, KOL KOTO TNV muepopnvia moapdadoong tov Kabe mAoio
€QOJALETOL LE TLOTOTOMTIKA TTOV €KJIOOVTOL OO TO VIOYVOLOVE, KOl TN OLoiot VIOAOYNONG TOV, T OTToio
€xovv 1oy0 ywo 5 étn. Kotd ) didpketo kdbe SeT1odg kOKAov (0mdTE TO TGTOTOMNTIKG TOV TAOIOL TPETEL VoL
avavenvovtal), ke mAoio embewpeitor eTnoing, pe Ty TEUTTN Kotd cepd etnolo embedpnon va givai n
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mo evdeleyng embempnon («Edn embBedpnony). O mevtaetig kOKA0G ETBEDPNONG OVAVEDVETOL PLETE OO
KGO €101k emBedpno.

To k6670g de&opeviopol & emokevmdV Kot eE00@V E01KNG eMBedpN oG pmopel va TepLapPavel To KOGTOG
mov oyetiletar aAAd dev meplopileTol OTIC VANPECiEG YEVIKNG embBedpnong Koplag Unyovig, Aepntov,
de€apevav pnyovoostacion, fondNTikdy UNyovnUdT®VY, TOV GUGTHLOTOG GTEYAVOTOINGNG TG XOdvNng Tov
TeMKoy GEovo, TOov €EOMACUOV OOCQUAENG KOl TAONYNONG, TMOV UNYXOVNUATOV oyKupofoAiag kot
KOTOUGTPOHOTOG, CUGTNUATOV TNdoAovying, MAEKTPIKOD €£OTMGOD, YEPIOTNPIOV KOl OVTOUATICUOV,
deEaeEVAOY POPTION, KOWGTLLOV KOl EPLLOTOG KOL EPAPLOYT] VYAUAOYPOUATOV.

Otav éva mhoio amoktdtol vEo, 1 KOTOoKELALeTal, Vo HEPOG TOL KOGTOLG TOV TAOIOL KOTOVEUETOL GTO
TUNpOTo oV avopévetat vo embewpnBovv oto mpmto «dry-dockingy, Baosl Twv avapevouevev Samavaov
TOVG, 01 omtoiec Paciloviol otnyv eumelpia Kol 6 IGTOPIKE OTOLEID TUPOUOIOV TAOIWDV.

INa ta petoyelplopéva TAoia, YPMNOIOTOIELTOL TO TPAYUATIKO KOGTOG TOL TponyovevoL «dry-dockingy, to
omoio amoofévetan péypt ™V muepopnvia amdktnong, Adppdvoviog vEoyn Tov KOKAO TOL KOGTOLG
deapeviopod & emokevdv Kot e£60mV €101KNG emBedpnong tov whoiov. Onov dev eivol yvowoTtod To
TPOYUATIKO KOGTOG TOV TPOTYOVLEVOV, TO OVOUEVOUEVO KOGTOG OV GYETILETAL [LE TO TPMTO EMEPYOUEVO
«dry-docking» ypnowonotgital og £vogiEn Tov KOGTOVS TOL TPONYOHUEVOV, TO 0moio PacileTal kot TdAl 6TV
gUmELPlo Kot Ao IGTOPIKA oTOLYElN TAPOHOL®Y TAOI®V.

Amnopgioon Troiov

‘O)a o Tholo eAéyyovtal Yio amopeino, 0note yeyovota 1 0ALOYEG OTIC TEPLOTAGELS VIOSEIKVOOLY OTL 1|
Aoyiotikn a&ia evog mePlovcloKob GTotyeiov evOEyeToL vo. Uy gival avakmotun. Kabe popd mov n Aoyiotikn
a&lo gvog meplovolako atotyeiov VepPaivel To avoKTNGILO TOch TOL, o, (nuio aropeimong avayvopiletot
OTNV EVOTOUUEVT] KOTAOTOOT, GUVOMKOV €l6odnudtoy. To avaktolpwo mocd gival 10 VWYNAOGTEPO NG
g0hoyng a&iag evog mhoiov peiov 1o K6oTog driBeong kat g «a&iag xpnone». H evroyn a&ia peiov to k66TOG
duiBeong eival 1o Tocd mov pmopel va avaktnBel amd TNV TOANCY EVOC TEPIOVCLOKOD GTOLEIOL GE il
ouvaAlayn peta&d 6o aveEoptitov Kot un oxetilopevov pepav (arm’s length) peiov to kéot0g d140g0MC,
evo N «a&la xpnone» givat n Tapovca a&io TOV EKTIULOUEVOV LEAAOVTIKOV TAUEINKOY PODV TOL AVOLEVETAL
Vo TPOKOYOVV OO TH GLVEXT XPNOT EVOG TEPLOVOLOKOD GTOLXEIOV Kol 0td T S1dBect| Tov oTo TENOG TG
o@EAMuNg Long tov. Ta avoKTAGLO TOGH EKTILOVTOL Y10 LELOVMUEVO TEPLOVCLOKE GTOLXElN 1], EAV deV givat
duvatdv, yuo t povada dnuovpyiag tapsiakdv poodv (MATP). Kdbe mhoio Bswpeitor Eeympioti povada
dnpovpyioag tapsiakdv podv (MATP). O edhoyeg a&ieg tv mAoiov ektindvTol omd oToyEio g oyopd
péom a&loAdynong mov cuvibmg Tpaypatoroleitot and aveEapTNTONg E181KOVG EKTIUNTEG. Mia mponyoduevn
avayvopiopévn nuia amopeioong ovtiotpépetor povo €dv €xel vap&el aAloyn OTIC EKTIUNGES TOV
APNOOTOW ONKAY Y10 TOV TPOGIOPIGUO TOV OVOKTHGILOV TOGOD TOL TEPIOVGLUKOV GTOLXEIOV 0o TOTE OV
avayvopiotnke 1 tedevtaio (Npid anopeinons. Xe autny v TepinTmon, 1 AoyoTtiky a&io Tov TEPLoVTLKoD
oTolyelov oLEAVETOL GTO AVOKTHGILO TOGO TOV. AVTO TO ALENIEVO TGO dev UTopel va viTepPel Tn AoyloTIK
a&la mov Ba eiye kabopiotel, petd v andcPeon, edv dev giye avayvopiotel {nud anopeioong yo to
TEPLOVCLOKO GTOLYEIO TOL TPOM YOO EVE £TT). AVTH 1) AVTIGTPOPT AVayVOPILETAL GTNV EVOTOINUEVT KATAGTAGN
GUVOMK®V glo0dnNpdtov. Metd and pia tétowe avtioTpopt, 1 exidpuvvon andcPeong mpocapuoletot oe
HEAAOVTIKEG TEPLOGOVE Yl va. KaTaveipel TNV avabewmpnuévn Aoyiotikn a&io Tov TEPLovoaKoD GTotEiov,
pelov 0mo10NTOTE VIOAEIUNATIKY 0&io, 08 GLOTNHOTIKY PAoT Yo TV VTOAEWOUEV SLAPKEIL OOEMUNG
Cong Tov.

O Ophog ektipd Tig HEALOVTIKEG TPOEEOPANLEVES KOBUPEG AEITOVPYIKES TANEINKEG POEG Yo KGOe TAolo pe
Béon mapadoyég OYETIKA e TO LEAAOVTIKG £5000. 0O YPOVOVOLAMDGELG, TOV GUVTEAESTI TPOEEOPANONG TOV
TOPEWOKAOV POMV, TO EKTIUOUEVE AEITOLPYIKE €000, TIC EKTYUMOUEVEG KEPUANIOVYIKEG OOmMAVES, TNV
VTOAEWUATIKY 0&io, TO TOGOGTO YPNONG KAl TNV EKTYUMUEVN LIOAEWOUEVN O@EMun {on kdbe mhoiov
(Znpeioon 4).
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2.3.9  Amopcioon erevovcemv o€ BuyoTpikéc

H d10iknomn og kdBe nuepounvio 1GoAoyIGHOD 1 KOl GUYVOTEPO, AV VITAPYOLY evdei&els, e&etalet Tnv Vmapén
amopeioong Tov emevdvoemv o Buyatpikéc oe etalpikny Pacn. O mpoodiopiopog dmapéng evoeibemv
amopeioong omattel amd ™ Oloiknon va mpoPel oe Kpioels avapopikd pe e£®TEPIKOVG Kol ECMTEPIKOVG
mapdyovteg, kobdg kot to Pabud otov omoio emnpedlovv ™V avaktnootnta g afiog tov ev Aoy®
EMEVOVoEMV MG EEY®PLOTEG HOVADdEG dnpuovpyiog tapsiakdv podv. Eedcov a&loroyndei 6tL vdpyovv
evoeielg amopeimong, 1 dtoiknon mpoPaivel 6g VITOAOYIGUO TOV AVOKTNGLLOV TOGOV OV EIVOL TO VYNAITEPO
peta&y 1) g edAoyng agiog g enévdvong, Omm¢ avty vroloyiletan pe Pdon v gvAoyn adio Tov mhoiov
™¢ Kabe Buyatpikng, og to KHPLO TEPLOVGLUKO TNG OTOLKELD, LELOMEVT KaTd Ta £0da didbeong Kat 1) Tng
atlag ypnong g emévovong,  vmoloywllopevn pe Pdaon Tig perldoviikés mpoefopAnuéveg kabapéc
AELTOVPYIKES TAUELOKES poég KEBe Thoiov g Buyatpkng. H Inpid amopeioong avayvmpiletal Katd 1o Tocd
mov N AoyoTikn a&la g kabe etarpeiog vepPaivel v avaktiown a&io tng.

2.3.10 Mepiopara

Ta pepiopoto o Koweg HeToyés avayvopilovTat Mg VTOYXPEMCT Kot papodVTaL amo Ta idie Kepaiota dTav
€ykptBovv omd Toug petdyovs. Ta evdidpesa pepiopato Yo KOWEG LETOYEG APaLPOVVTAL Ald Ta 1510l KEQAAOLOL
otav gykpoov amd to Awownrtikd Zoppovito. Ta pepiopata yuo eEoyopdoieg Tpovoptovyes LeTOXES
avayvepilovtol o¢ vToypE®oT Kol a@apovvtal amd to 0 keedlato. Kdabe wdroyog eEayopdoipumv
TPOVOLLOVY®V HETOY®V dkarovtar Kabopopévo pépopa Evpd 0,05 avd petoyn omd to Ke@aioio g
Etaipeiac. Mepiopota eni autdv avoayvopiloviol og TOKot TANPOTEOL 6T0 ATOTEAECLLOTAL.

2.3.11 MiwObhoseig

MiweOdoerg - 6mov 1 oviotnTo givol o ekpoBoTig: Ot piobdoeg mhoiov, 6mov 1 ovioTnTe dgv
petaPifalel ovolaoTikd 6A0VG TOVG KIvODVOUG Kat T0. 0QEAT TG Wtokoiag tov TAoiov tagvopobvol
o¢ Aerrovpywkég pobmoelg. Ta €ooda pobdoswv amd Asttovpywkéc piobdoelg avayvopilovtal oe
otofepn Bdomn Katd T ddpkele TG picbwong.

MweOdoeig - 6mov 1 ovidotTnTe givan 0 mocboTic - BpayvrpéOeopeg pioboosig kv pioddosig
otoyciov evepynTikov youning aéiag: H Etapeio éxel emAégel vo unv avayvopilel ta dikaidpoto
APNONG OTOYEIDY EVEPYNTIKOD KL TIG VIOYPEDGELS picHhoemV Yo Bpayvrpdbeopeg picbhoeic mov £xovv
dubpketa picbmong 12 unvav 1 Atydtepo kat Yo obmoelg ototyeiov evepyntikod e yaunin a&io (dnA.
v €EOTAMGHO TTANPOQOPIKNS, eEomhond ypapeiov kth.). H Etapeio avayvopilel ta pioddpate mov
oyetifovtat pe ovtég TS picbdoelg g 6000 pe Pdon t otabepr| pébodo katd ™ didpKeln TG Licmong.

2.3.12 AmoBépata

Ta amobépata omotpdvTot oty yopunAotepn adio peta&d KOGTOVG KTNOEMG Kol KAOUPNG PEVCTOTOMGIUNG
a&lag kKot wepAapBdvouy Koo Kol MTovtikd Tov TAoiov. To kdotoc Tpocdiopiletan pe v péBodo tov
«first in, first out» (FIFO). AvtoAlaxtikd mov oyetilovral pe tn Agttovpyio Tov TAoiov avayvmpilovtol oto
OTOTEAEGLOTOL KOUL TTLO GUYKEKPUEVO GTO AEITOVPYIKA €000 OTOV aryopalovtal Kot dev AapuPavetal vTtoyn To
5100£61110 VOO TOVG GTO TEAOG TG TEPLOSOUL.

2.3.13 Tapswokd o100éc1pa KoL 160dVVapa

O Ophog ta&vopet og Topelokd Stob€ctpo Kot 1IoodVVapLO ETEVOVGEL; VYNANG PEVCTOTNTOS OTTMG KATAOECELS
Oyem¢ Kot Tpobeopiog, Tepddov mov dev vIePPAivEL TOVG TPELS PVEC.

Ta tapeokd dwbéoyo meprapfdvovy eniong S1APOPOVS TOTOVG AOYOPLOCUDOV TOL EYOVV TO YEVIKA
YOPOKTNPIOTIKA TOV Kotafécemv, OTOV 0 TEAATNG UTopEl va KATOOECEL EMTAEOV TOGA OV TACH GTIYU Kot

EMIONG VO TOL ATOCVPEL OVAL TTAGO GTIYUN YMOPIC TPOTYOVEVN E100TTOINGN 1) TOIVY].

Ta perpntd mov Sokpotdvior o€ TpAneles amoEEPOLV TOKOLG He Kupowvopeva emtokio Pdost Tov
NUEPNOL®V EMTOKIOV T®V TPATECDV.
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Ot Aoyiotikég a&ieg Tov Tapelakdy dubecipmv kot iwwodvvapmv v 31 Askepfpiov 2021 kot 31 Aekepppiov
2020, mpoceyyilovv Tig gvA0oyeg a&ieg Tovg AMdym g Bpayvrpdbecunc Aéng tovg. Ta tapetokd dwwbéoipa
KoL 16030VOLO S0KPATAOVTOL 68 a&lOTIOTEG TPATE(EG KOt YPNUATOTIOTOTIKG 10pvpota. Xtig 31 Agkepfpiov
2021 ta tapetokd Stobéoipa Kot 16odHvapo amroteAovvTaL omd Katabéoels OWemc.

2.3.14 Amortiogig andé a6QaIoTES

O Ophog KoTaypaQeL OTOUTNOEL 0O AGPUMGSTES Yio {NUEG G Thylo TEPLOVGIAKE GTOYELD KO Y10 LOTPLKEL
£€€0da acpoMopévoy TANPOUaToS. Ot v AOY®D OCOOACTIKES OMOLTACEL KATOYPAPOVTAL, LETE OTd TUYOV
EKTESTEN TTOGE, TN YPOVIKN OTIYUn wov givar oyedov PéPato ot Ba eompaybovv, Pacet g kpiong g
Awolknong g mpog To TOGO TS OTAiTNONS.

2.3.15 Epmopikég omarttioelg

To 066 mov epEavileTol oTIC EUTOPIKES OTALTNOELS, € KAOE nuepounvio avapopdc, TeptAapuPdvel Kupimg
OTOITNOES OO VOVAMTEG YO VANPECIEG VOOA®ONG HETE 0O OTOONTOTE TPOPAEYN ETMIGQPAADY
amotnoemy. Xg kabe nuepounvia ovaeopds, OAeg oL SVVNTIKA EMGQOAEG AmAITNCES OEOAOYOVVTOL
HELOVOUEVA Y10, OKOTOVG GYNUATIOHOD TNG KUTOAANANG TPOPAEWNS emMOQOA®Y omartnoemy. BAéme
Inueioon 2.3.18. H npofreyn mov €xetl oynuatiotel yio emo@aieic anaithoelg otig 31 Askepppiov 2020 ko
ot1c 31 Aexepppiov 2021 givar pundevikn.

2.3.16 Koéotog ypnpotoddtnong

Ta «o6ctn mov oyetiCovior pe  véa  dAvelr N AvVOYPNUATOSOTNGN  VOIOTAUEVOV  doveimv,
SLUTEPIAAUPAVOLEVDY TV OUOPBOV TOV KATABAAAOVTOL GE JAVEIOTEG 1] TOL OTOLTEITOL VO KOTOPANO0VV g
TpiTo LEPN EK LEPOVS TOV SOVEIGTN YOl TNV AMOKTNON VE®V dAVEI®V 1] TNV AVOaYPNULATOOOTNOT VPLOTAUEVOV
davelmv, Kotoy®povvtol ¢  ovafoilopeve  ypnuotoowovopkd  €€0da.  Ta  avafoiidpevo
APNLLOTOOIKOVOLKA €000 TTopovGtdfovTal aQalpeTiKd TG avtictoryng vroxpémons. Ta ev Aoym €£oda
OTOGREVOVTOL KOTA TV SLAPKELD TNG AVTIOTOLNG VITOYXPEMONG PAceL TG LeBAOOV TOL TPOYULATIKOD ETLTOKIOV
KoL KoToy®povvtal 610 KovovAl «Tokot kat ypnpatoowovopikd £€0do». Mn anocsBeospéva mocd daveimv
OV ATOTANP®ON KAV 1) ETAVOYPNLATOSOTONKAY, To OTTOie TANPOVV TO. KPLTPLA THG OTOAVAYVAPLONG TOV
apykod daveloprobd avayvopiloviol oto amoTeAécpHaTo ™G XPNons mov Elafe ydpa N amomAnpouny M M
avaypHeTodoTN o).

2.3.17 XpnpoTOOIKOVOUIK( TEPLOVGLUK(E GTOLYELD KUl VTOYPEDGELS

Ta  xpNUOTOOIKOVOUIKE  TEPIOVGIOKA OTOLElD KOl VTOXPEDCELS ovayvopilovior otV  KATOoTOoN
xPNHaTootKovopkng Béong tov Opidov dtav o Ouidog €xetl yivel GUUPUALOUEVO HEPOG TOV GUUPATIKMV
VIOYPEDGEDMV TOV HEGOV.

Ta ¥pMUOTOOTKOVOUIKA TEPIOVGLOKE GTOLYEID KO VITOYPEDCELS ATOTIMVTAL OpyKd otnv gvioyn a&ia. To
KOGTOG GLVOALNYNG TTOL UTOpEl Vo amodobel duesa oty amdknon N v €K600N YPMUATOOTKOVOLIKMY
TEPLOVGIOKAOV GTOLYEIDMV KOl VTOYPEDCEMY (EKTOC OO YPNUATOOIKOVOUIKO TEPIOVCIOKAE GTOLYEID Ko
YPMLULOTOOTKOVOLIKES VITOYPEDGELG 0TV €0A0YT 0&io LEC® TV aMOTEAEGUATOV) TpooTifeTal N apatpeitan
otV €0A0YN 0&io TV ¥PNUUTOOIKOVOUIKADY TEPLOVGLOKDV GTOLXEI®MV 1] YPTILATOOTKOVOUIK®Y VITOYPEDCEDYV,
KOTO TEPIMTOON, KOTA TNV apylkn avayvopion. To K661o¢ cuvaAloyng mov amodideTor Gpeco oty
OTOKTNGOT YPNUOTOOIKOVOLIKAV TEPLOVGLUKMY GTOLYEIMV 1] YPNLOTOOIKOVOLK®Y VITOYPEDCEMY GTIV EVA0YN
a&lo HES® TOV OTOTELECHATOV avayvopileTtal OUECMG GTO ATOTEAEGLOTO.

MebBodoc mpayuotikod emitokion

H pébodog mpoaypatikod emtokiov eivor pia péBod0¢ LITOAOYIGHOD TOL OTOGPESUEVOV KOGTOVG €VOG
YPMNLUOTOOTKOVOLIKOD EGOL KoLl KOTOVOUNG TOK®V KATA TN 6YETIKN TtEPiodo. To mpaypotikd emtokio («EIR»)
elvat 10 emTOKI0 MOV TPOeEoPAel AKPPDC TG EKTIUMDUEVEG UEANOVTIKES TOUEONKEG POEG WECH TNG
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avapevopevng duapkelog (NG Tov XPMLOTOOIKOVOLUKOD HEGOL 1), KATO TEPITTOON, LIKPOTEPNG TEPLOJOV,
otV kabapn Aoyiotikn a&io Tov.

i. Tagvépnon kKo awoTipn o1 (PNUATOOIKOVOUIKDV TEPLOVCLUKMOV GTOLYEIOV KUl
APNULOTOOIKOVOUIKAV VITOYPEDCEDY

- Xpnpatoowkovouka Ileprovorokd Xroryeia

o  XHuepova pe 1o AITXA 9, ta ypnpotookovopkd rteptovotlakd otoygio ta&vopovvral, Kotd
TNV OPYIKT AVOYVOPLOT, KOl UETAYEVESTEPO OMOTILMVTOL GTO ATOGPRECUEVO KOGTOC, OTNV
gbhoyn a&lo péow Aowmdv cvvolkdv gwwodnudtov (OCI) kat oty gdAoyn afla pLécw TV
QTTOTEAEG ATV,

e H 710&vopnom TtV  YPNUATOOIKOVOUIK®OV TEPLOVCLOKAV OTOLElOV KOTA TNV  opyiKn
avayvopion eEaptdtol amd To  CUUPOTIKG YOPOUKTNPIOTIKE TOV TOUELNKOV PODYV TOL
YPNUATOOIKOVOUIKOD TEPLOVCLOKOD GTOLYEIOV KOL TO ETLYEPNLOTIKO LoVTELD Tov Opidlov yia
™ olayeipton tovg. 'Eva ypnUOTOOIKOVOUIKO TEPLOVOIOKO OTOWEID EMUETPATAL GTO
amoGPBEGEVO KOGTOG, GV TANPOT Kat To. 600 akdlovBa kprtipla, Kot dgv €xetl TaStvounOet Kot
EMETPATOL OTNV €0A0YT a&lo LEG® OMOTEAECUATMV:

o  Awkpateitat o€ £va EMEPNHOTIKO LOVTELO TOL 0010V GTOYOG £val 1) KATOYN TEPLOVGLOKODY
oToEl®V Yo T GLALOYT CUUPOATIKAV TOUELNK®OY PODV Kot

e Ot ovpPotkoi O6pot dNUIOLPYOVV TOUEWNKEG POEC, MOV €Vl OMOKAEIOTIKE TANPOUESG
KePAAiov Kol TOK®OV ENL TOL OPYIKOY KEQOAAIOV

Ta ¥pNUATOOIKOVOUIKE TEPLOVGLUKA GTOLYELD GTO AmOGPECUEVO KOGTOG, LETUYEVEGTEPO ATOTILAOVTOL
pe ™ péBodo mpoypatikod emtokiov Kot vrokewtor o amopcioon. To képdn kot ov {nuieg
avayvopilovtol 6TV KoTaoTooT GUVOMK®OV EIGOINUATMV OTOV TO TEPLOVCLOKO OTOLKEID dlaypaQEt,
tpomonom el 1} amopelwOei.

Ta ¥pMHOTOOIKOVOUIKA TTEPLOVGLOKA oTolXEl Tov Opilov 610 amocPecpévo K6oTog TEPIAOUBAVOLY
ATOLTNOELS OO VOVAWOTEG Kot Tpomelkég kataféoelg

‘Eva ypedypapo enyletpdtor otnv e0doyn afio LEG® AOTMY CUVOAK®MV EIGOONUATOV, £dv TANPOT Kot
o 000 akdiovBo kprripuo, Kot dev €xel ta&voundel kot emipetpdral oty goAoyn oic péc®
OTOTEAECUATOV:
o Awkpateitor oe €va EMYEPNUATIKO HOVTEAO TOL OTOIOV O GTOYXOG EMTLYYOVETOL WE TN
GLAAOYY GVUPBATIKOV TAUEINKDY PODY KOl TOANGT XPNLOTOOIKOVOUIKAV HECHV; KO
e Ot ovpPoatikoi O6pot dNOLPYOHV TOUEWNKEG POEG, TOVL EIVOL QMOKAEIGTIKG TANPOUEG
KePAAOioL Kot TOK®OV €Ml TOL apy Ko KEPOANIOV

Olo To YPNUOTOOIKOVOUIKG TEEPLOVOLOKG GTOLYElD. TTOL dgv TAEIVOUOVVTOL MG OTOTYMUEVO GTO
amocPecpévo kOGTog | otV g0A0YN a&io LEG® AOTOV GUVOMK®AV EIGOINUATOV, OTMG TEPLYPAPETUL
TOPOTAVE OTOTILAOVTOL 6TV €0A0YN 0&ia pécw amotelecpdtov. Katd v apykn avayvapion, o Ophog
popel vo 0piceL AUETAKANTO £VAL XPTLOTOOIKOVOLUKO TEPLOVGLOKO GTOLYEIO TO 0010 JLOPOPETIKE TANPOT
TIG OMOUTHOELG EMUETPNONG OTO AMOGPecUEVO KOGTOG 1| TNV €VA0YN 0&id HECH AOTOV GUVOMK®V
€L000NUATOV, otV €00y 0&io HEC® OMOTELECUAT®V, €4V avTd eEaAeiyel 1 HELDMGEL GNUAVTIKA Lo
AOYIGTIKT] OVOVTIGTOLYI0 TTOV J1POPETIKE B0 TPOEKVTTE.

O Opihog dev KOTEYEL YPTLOTOOTKOVOLIKA TEPLOVGLOKE GTOLYELN AMOTIUMUEVO. oTNV €0A0YN 0&ia HEoW
AOAOV CUVOMK®OV E1G0OMUATOV 1 6TV €0A0YN a&lo HECH ATOTEAECUATMV.

‘Evo. xpnHoTOOIKOVOUIKO TEPIOVCIAKO OTOLYEID (EKTOG €0V TPOKELTOL Y10, EUTOPIKN OmAiTNON YOPIC
ONUOVTIKT  XPNUATOOIKOVOUIKT] GUVICTMGO TTOV OPYIKA OTOTIUATOL OTNV T GUVOAAAYNG) OpYIKE
empetpdral oty gvAoyn ofie TAéov, otV WEPITTOON €VOG YPNUATOOIKOVOUIKOD TEPLOVGLOKOV
otolyeiov mov dev OMOTIUATAL HECH AMOTEAECUATOV, TO KOGTOG GUVOALUYTG.
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- XPNUHOoTOOIKOVOUIKEG VTTOYPEMDCELS KOL 1010, KEQOAULO

Ta&wounon wg ypedypapa 1 idia kepdaroia: Ta ypedypoapa Kot To id10 KEQAAULN TOV EKFIdOVTOL ATd TOV
Opho ta&vopovvtot ite MG YPNIOTOOIKOVOUIKES VTOYPEDCELS €iTE MG 10100 KEPALOIL COUPDVO LE TIG
ouppaticég puOUIGELG Kot TOV OPIGLOVE LG YPTHATOOIKOVOUIKNG DTTOYPEMONG KOl EVOG GUUUETOYIKOD
TiTAOL.

Svupetoywcoi tithor 'Evag ocvppetoyikdg tithog eivar omotodnmote cupPoroto mov omodelkviEL
EVOTOUEVOV GUUQEPOV GTO TEPIOVCLOKE OTOWElD UIOG OVIOTNTAG HETG TNV OQOipesT) OA@V TV
vroyxpedce®v G Ot ovppetoykoi Tithol Kataympovvial otnv gbAoyn afio tov iompaybéviog
TN HOATOG, KaBopd 0o To KOGTOG KOO0,

- Xpnpotooikovopikéc Ywoypedoseig

Apyikn avoyvapion Koi EmusTpnon:

Ot YpPNUOTOOIKOVOUIKEG VITOYXPEMOEL;  TASIVOHOUVTOL, KOTA TNV OpYlKn — Ovayvoplon, oG
YAPNLULATOOIKOVOULKEG VITOYPEDGELS GTNV EVA0YN a&ic LECM TOV AMOTEAECUATOV, OOVELNKES VITOYPEDGCELS,
EUTOPIKEG KOl AOUTEG VIOYPEDOELS 1| OC TOPAYOYA TOL YopakTnpiloviar ®g péca avtiotdduong os
OTOTEAEGLLATIKT OYE0T AVTIOTAOLLONG, ovaAoya e TV TTepinTmon.

OAeg 01 Y pNILOTOOIKOVOLLIKES VTTOYPEMTELG avaryvepilovtat apykd otnv edroyn atia kat, 6TV nepintmon
SOVELNKOY VTOYPEDCEMV KAl AOWMOV VIoYpedoemV, kabapéc and to Aueso Kotaloylopeva kOO
GUVOAAQLYDV.

Ot ypNUOTOOIKOVOLIKEG VTOYPEMOE; TOv Opidlov TEePLOUPAVOVY  EUTOPIKEG VTOYPEMOELG KO,
LaKpoTpdOECLLEG SUVELOKES VITOYPEDCELG.

Merayevéotepn emyuétpnon.

I'o 6KOTOVG HETAYEVEGTEPTG EMUETPNONG, Ol YPNUATOOIKOVOUIKEG VITOYPEDCELS TOEWVOLOVVTOL GE dVO
KoTnyopieg:

o XPNUOTOOIKOVOUKEG VITOYPEMGELS OTIV €VA0YN a&io HECH TV OMOTELECUATOV
o XpNUOTOOIKOVOUIKES VITOYPEDGELS OTO ATOGPECHEVO KOGTOG

O Opthog dev €xel KOTNYOPLOTOMGEL KOO YPMHLATOOUKOVOLLIKY DTOYPEMOT MG gVA0YT a&io HECH TV
OTOTEAECUATMV.

Ot ¥pNUOTOOIKOVOIKEG LIOYPE®OEL; Tov Opilov o010 amocPecévo KOGTOC OTOTEAOVVTOL Omod
HOKPOTPOOEGEG DOVELOKEG VITOYPEDTELS.

Metd ™V oapyIK ovoyvodplon, Ol HOKPOTPOOEsUEG OOVEINKES VTOYPEDGCELS OMOTIUAVIOL GTO
amooPecpévo KOGTOG YPNOYOTOIMVTAS T HEB0JO TOL TTpayUaTikoy emtokiov. Ta k€pdn Kot ot {nuieg
avayvopilovtol 6To ATOTEAECUATO OTAV 0L VITOYPEDGELG Sy pAPOVTAL KOOMG Kot HESH NG d1001K0GT0G
amOGPEONC TOV TPAYLOTIKOD EMLTOKIOV.

To amocfecuévo k6GTOg VIOAOYileTal Aapupdvovtag vedyn av NTav VId 1 VAEP TO APTIO KATA TNV
amoKTNo” Kal amd o TEAN 1 KOOGTI MOV ATOTEAOLV OVOTOOTAGTO HEPOC TNG HeBddov TpoypaTikoD
emtokion. H omdéofeon péow g pebBddov mpaypotikod emtokiov  mEPIAAUPAVETOL  ®C
YPNLOTOOTKOVOLIKO KOGTOG OTNV KOTAGTAGT] GUVOMK®V EIGOONUATOV.
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ii. ATOPEIOGT YPNLATOOIKOVOUIKAV TEPLOVGLOKAOV CTOLYEIOV

To AIIXA 9 avtikatéomoe 10 HOVTEAD «Tpaypatomombeicov {nuav»y tov AAIT 39 pe 1o poviérho
KOVOUEVOUEVOV TIGTOTIKOV {npdvy. To véo povtého amopeinong epaproleTol Ge YPNUATOOIKOVOUIKY
TEPLOVGLOKA GTOLYELD TTOV OTOTYDVTOL GTO ATOGPEGUEVO KOGTOG, Ta GLUUPATIKG TEPLOVGLUKE GTOLYELD
Kol TIG €mevovoels o Ypedypo@o mTOov OmOTIU®VTAL oty €OAoyn afio HECH AOIMAOV GUVOAK®V
ELG0ONUAT®V, OALG Oyl OE EMEVOVOELS GE GUUUETOYIKOVS TitAOVG. TOUemvo pe to ATIXA 9, ot {nuég
amopeinong avayvopilovral vopitepa and 611 610 AAII 39.

Ta ypnupatoowovopkd mepovolokd otoyeio 6to anocPecpévo KOGTOG amOTELOVVTIOL OO EUTOPLKES
ATOTNOES Kot TOpekd Stobéoto Kot sodvvope kot o Opthog epoppodlet puo amiomompévn
TPOGEYYION YL TOV VITOAOYIGHO TV Avapevopevev IIictotikdv Znudv. Qg ek tovtov, o Opiog dev
mapakorovBel TG alAayég oTov MOTOTIKO Kivouvo, ahdd avtiBeta avayvopilel o tpdPreymn Inudv
Baoet g dudpketog Long tov Avapevopevov IIictotikdv Znuov, o kabe nuepounvia avapopds.

O Oproc Bepei 0Tt £va YPNUATOOIKOVOUIKO TEPIOVGLOKO GToLyElo gival o€ aféton Ot EcMTEPIKEG 1|
eEotepkéc mAnpopopieg deiyvouv 61t 0 Ophog dev etvor Thovo vo AaPet o eKKpe ToGh 6To GHVOAD
ToVg TPV AAPEL VIOYN TLXOV TCTOTIKEG PeEATIOCES oV Katéyel o Opthog. "Eva ypnuatootcovopko
TEPLOVGLOKO GTOLXEID JLOYPAPETOL OTAV OEV VIAPYEL EVAOYN TPOGAOKIO YIoL AVAKTNGOT TOV GUUPOTIKOV
TOUELKDV PODV.

Ot {nég 1o YpNUOTOOIKOVOLLKG TEPIOVCLOKE GTOXEID OV OMOTYMVIOL GTO OTOCPECUEVO KOGTOG
aQAlpovVTAL 0t TNV 0KaBAploTn A0YIoTIKY a&it TOV TEPIOVCLUKOY GTOLYEI®V.

- Awypa@i] (PNUATOOLKOVOULK®V TEPLOVCLEKMOV GTOLYEI®V

‘Eva xpnpoatootkovopikd meptovcstakd otoryeio (1, Kot mepinmtwon, PEPog evOg XPMHUATOOIKOVOUIKOD
TEPLOVGLOKOD GTOLYEIOV 1) LEPOG LIS OLASAG TALPOLOLDY YPTLLOTOOKOVO LKAV TEPLOVGLOKMY GTOLYEIDV)
Swrypapetal OTav:
® T GUUPATIKA SIKOIDULATA Y10, ELGPOT] TOV TOUOK®Y POMV TOV YPNILATOOIKOVOUIKOD TEPLOVGLAKOD
GTOLYEIOV EKTVELGOVY
e 0 Ouhog dratnpet 10 dikaiopa va AopUPAVEL TOUEWOKES POEG OO TO TEPLOVOLOKO GTOLYEID, OAAL
&xel avVOAGPEL TV VIOYPEDOT VO TIG TANPAOCEL TANPWOG XOPIC oNUAVTIKY Kabvotépnon og Tpito
uépog Paoet cvppaviag petoPifacnc; 1
o 0 Outhog éxet petafipdost to dKAIOUATE TOY Yo AYN TOUELNKOV POOV OO TO TEPLOVGLUKO
otoyeio ko gite (o) éxel petaPifdost ovoLOOTIKA OAOVG TOVG KIVOVVOLG KOl TO. OPEAN TV
neplovolok®v ototyeiov, N (B) dev éxel petofipdost ovte dOTNPNOEL OVOLUGTIKG OAOVG TOVG
KIvOOVOUG Kot To 0QEAT TOV TEPLOVOLaKOD oToryeiov, oG €xel petafiBdcel Tov ELeyyo TOL
TEPLOVGLOKOV GTOLYELOV.

Ortav o Optkog €xet petafifdost To dikaimpd tov vo Aappavet tapeioakésg poéc amd Eva TEPIOVCLUKO
ototyeio kot dev €xet petafifdcel 00TE S10TNPNCEL OVGLUCTIKA OAOVG TOVG KIVOUVOULS KOl TO. OPEAT TOV
TEPLOVGLOKOD oTOLYElOV 00TE pHeTOfPAlel Tov €Aeyy0 TOL TEPLOVOLOKOD GTOLXEIOV, TO MEPLOVGLOKO
ototyeio avayvopiletal oto Babpod g cuveyovg cuppetoyng Tov OUilov GTO TEPLOVGLUKO GTOLYEIO.

H ovveyilopevn ocovppetoy] mov AapPaver tn popen €yydnong yw to petafipacHéy meplovoiord
OTOLYEI0 OMOTINATAL GTO YOUUNAITEPO PETOED TNG APYIKNAG AOYIOTIKNG a.&io TOV TEPLOVGLOKOD GTOLYEIOD
K01 TO PEYIOTO TOGO AVTOAAGYLOTOG TOV EVOEYETOL VAL ataTeiTO ard Tov OO Y100 VOL TO OTOTAN PMGEL.

- Awypa@n YPNUIATOOIKOVOITKAV VTOYPEDCEDY
Mia ¥pMULOTOOIKOVOLIKT VITOYPEDMCT dLoypAPETAL OTAV 1] SEGUEVGT) TOL ATOPPEEL OO TV VIOYPEWST),
axvpdvetatl 1| eknvéel. OTov pio VEIGTAREVT YPTHOTOOIKOVOLIKT] VIOYPEMON avtikabioToTol amd pio
GAAM omd tov 1010 SaVEIST OAAG LE OVGLUGTIKA SLPOPETIKOVG OPOVS, 1 Ol OPOLl WiCG VOIGTAUEVNG
VIOYPEMONG TPOTOTOLOVVTOL GNUOVTIKG, OVTH 1 OVIOAANYY 1] TPOTOTOINGCT OVTIUETORILETUL
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24.

ATOOVOYVAOPIOT] TNG OPYIKNAG VIOYPEMONG Kal avoyvoplon piag véag vroypéwons. H dapopd otig
avtiotouyeg AoyloTikég a&ieg ovayvopileTol OTNV KOTAGTUCT AITOTEAECUATMV.

- ZopynQlopog (PNIOTOOLKOVOUIK®OV TEPLOVGLAKADV GTOLYEIMV KUl VITOYPEDGEDV
Ta xpMLOTOOIKOVOUIKA TEPLOVGLAKA GTOLYEIR KOt Ol VIOYPEDTES cupyneifovtal kot mapovoidlovtat
kafapd oV evomomuévn KatAoTasn YPMLOTOOIKOVOUIKNG B€omg edv vrdpyst vopipo dikaiopo va
GUUYNPLOTOVV TO TOGE TOL £(0VV AVAYVOPIGTEL Kot EMTALOV, LILAPYEL TPOBeaN Vol Yivel ekkaBdpion Tov
KkaBapov T0G0V, SNAadN TayL KOt VTOYPEDCELS VA TAKTOTOM OOV TopIAANAQL.

2.3.18 TIpoPfréyerc Kon eVOSYONEVES VITOYPEDGCELS

Ot pofréyelg avayvopifovtat 6tav o OAog €xel (o TAPOVGO VOUIKT 1 TEKULOPOUEVT] VTTOYPEDCT MG
OTOTELEG L0 TPONYOVUEVOV YEYOVOT®V, glvar mBavd 61t Ba amoutnBel ekpor] TOP®V TOL EVOOUATOVOLV
OLKOVOUIKG OQPEAT Y10 TOV SOKAVOVIGHO TNG VIOYPEMONG Kol PTopel vo yivel po, o&dmiot ektipnon tov
10600 TG vtoypéwons. Ot mpoPrdyelg emavebetalovral oe kabe nuepounvia avaeopdg kot tpocapudlovol
MGTE VO, oVTIKATOTTPILoVY TNV Tapovca a&io TV damavdv Tov avouEVETOL Vo, oottnBovy yia v eE6pAinon
™g voyxpémonc. Ot evoeyOUEVES VTTOXPEDGELS dEV avayvpilovTol GTIG ETNOLEG EVOTTOMUEVES KOl ETALPIKEG
APNHUOTOOTKOVOUIKEG KOTOOTAOELS, OAAG YVEOOTOTOOUVTOL €KTOG €4V 1 TOAVOTNTO EKPONG TOPOV TOV
EVOOUATOVOLY OIKOVOUIKG 0PEAN €lval amOpaKPLCUEVT, 0mdTE dgv amatteital yvmotonoinon. Evogydpeva
TEPLOVOLOKA oToLyEln dev avayvepilovial OTIS ETHCIEG EVOTOMUEVEG KOl ETOUPIKES YPTLOTOOIKOVOUIKES
KOTOOTAGELS, OAAL YVOOTOTOOUVTOL OTAV EVOL OOV 1] ELGPOT| OIKOVOLUKDV OQEAELDV.

INROVTIKES AOYIOTIKEG KPIGELS, EKTIPNGELS KOL TAPAO0YES

H mpogtoyacio Tov 1010V EVOTOMUEVOV KOl ETAIPIKAOV YPNIOTOOIKOVOUK®OV KOTAGTACE®V OTOLTEL O
Ophog va KAvel EKTIUNOCELS TTOL €MNPEAlOVV TO. TOGH 7OV OVOQPEPOVTOL KOl YVMOGTOTOOVVTAL OTIG
APNLOTOOIKOVOUIKEG KATAGTAGE KOl TIG GLVOSEVTIKEG ONUEWDOEL kabdg kol TV yvootomoinon
gvogyopevav vroypedoewv. O Oulog Pacilel TIC EKTIUNGELS TOV 6 TAPUSOYES, TOGO 1GTOPIKEG OGO Kol
peAMAOVTIKEG, OV BewpohvTol €DAOYEC, TO OMOTEAEGLOTO TOV OTOI®V OTOTEAOVY T BAcT Yo TIg KPIGELS
OYETIKG e TN AOYIOTIKN a&io TV TEPLOVCIAKOV oToyElV Kot vToxpedoswv. H afefatdtnta oyetikd pe
OVTEG TIC TOPAOOYES KOt EKTIUNOELG B LTOPOoDGE VL 001YNOEL GE UMOTEAEGILOTO TTOV OTALTOVY GTLLOVTIKY|
TPOGAPLOYT OTN AOYIOTIKY| 0l TOV TEPLOVGIAKMV CTOYEIDV 1 VITOYPEDCEMY GE LEAAOVTIKES TEPLOSOVG.

Ot Baoikég TopadoyEs OXETIKA e TO PEAAOV Kot AAAES Bactkég mnYES afefaldTnTog KOTA TV Nuepounvia
avapopas, Tov mOAVOV Vo TPOKAAEGOLY OLGLMON EMIOPUOT] OTIC AOYIOTIKEG 0&ieg TOV TEPIOVCLUKOV
OTOLEIOV KOl VTOYPEDCEDY EVTOG TOV EMOUEVOV OUKOVOULKOD £TOVC, TEPLYPAPOVTOL TapakdT®. O Opthog
Baoioe Tig mapadoyEg Kot TIG EKTYLNOELS TOV GE TOPOUETPOVS OLOBECIIES KOTA TNV KATAPTION TOV ETNCLOV
EVOTOMNUEVOV KO ETOPIKDOV YPTULOTOOIKOVOLIK®OV KOTACTAGEMV. Q6TOG0, 01 VTAPYOVGES EKTIUNGELS KO
Tapadoyés oxeTkd pe TG peAlovtikég egelifelg evoéyetar va oAAGEOLY AOY® OAAAY®V OTNV oyopd M
yeyovotwv mépav tov eAéyyov tov Opidov. Téroteg ariayéc avtikatomtpifovial oTig mopudoyés Otov
ovppaivouv.

Avopevopeveg oeéhpeg (wéc TV TAOIOV KoL EKTIPNGELS VTOASIPpOTIKOV o&iov: Ta mhoia
KOTOY®POVVTOL GTO KOGTOG, HEIOV GUGOMPEVIEVEG OTOOPECELS (GLUUTEPIAAUPAVOLEVNG TG ATOGRESNC TOV
KO60TOoVG deCapeviopod & emokevmv Kol €£0dmV €0IKNG eMBEDPNONG) KOl TIC GLGCMPEVUEVES {nuieg
omopeiwong. Ot eKTIUAGELS Kot 01 TAPOSOYEG TOV EXOVV TN CNUAVTIKOTEPT ENLOPOOT 6T AoYloTIKN a&io TV
mAolwV etvat EKTIUNGELG o€ oo He TV OPEAUT Lo TV TAOI®V, TNV VTOASWHOTIKY a&io Toug (Enueioon
2.3.8) KOl TIC EKTIWOUEVEG TUEPOUNVIEG KOOTOLC OeEQUEVIOUOD & EMOKELOV Kol €EOWV  E10IKNG
embempnong (Enpeimon 2.3.8).

"Evoaitn Anopsioong mhoiov - ‘Oupthog / Enevovoemv oe Ovyatrpikéc emyeipioeis - Etapeio: H
Aoyotikn ol Tov TAOI®V Kol TV ENEVOVCE®MV o BuYOTPIKEG WTOPEl Vo PNV OVIITPOCHOTEVEL TV
ovaktRolun a&ia Toug o€ 0mo10dTOTE ¥POVIKT GTUYUN. O TIESG TNG 0YOPAG LETAYEIPIOUEVOV TAOI®OV TEtVOUV
va Kopoivovtal A0Y®m HETABOoAdV 6TOVG VEAOLS KaBMG Kol 610 KOGTOG vaumiynons véov mioiov. Téco ot
TIWES VOOAMONG 000 Kot TO KOGTOG VALTNYNoNG Teivouy va £xouv KukAko yapaktipa. H diolknon e€etdalet
To TAOLOL KoL TIG  EMEVIVGELG 6€ BuyaTpikés entyelpnoelg yio evoei&els amopeimong Kibe popd mov yeyovota
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N aAAOYEG OTIG TEPIOTACELS LLOOEIKVVOLV OTL 1] AoyloTikn a&ia TV TA0I®V 1) TV ETEVEVGEDY G BuyaTPIKEg
EMEPNOELG pmopel va unv givar avaktion. Meta&d AV Kot katd v OlodiKacio. ovayvapiong
evoei&env amopeiowongn doiknomn e&etdlel Kotd OG0 01 LEALOVTIKEG TPOeE0PANLEVEG KaBUPES AetTovpYIKEG
TOUEWKEG POEC TOL LTOAOYILOVTOL GTNV EKTIUAUEVY) VLTOAEWMOUEVY] ®@EMUN Con tov KaBe mhoiov
vrepPaivouv 1 Oyt T AoyloTikn Tov a&io Katd v nuepounvia g EKTiUNoNG.

O vroroyopdg avtdg (Tov avtimpocwnevel kat v atia xpnong kabe mhoiov) emnpealeton mepiocdTepPO
07O TIC TOPOOOYESG OYETIKA LLE TO LEAAOVTIKA £5000L 0TO YPOVOVOLADGELS, KOl TOV GUVTEAESTY TPOEEOPANCTG
TOV TOUELIKOV pODV TOV YPNCILOTOOVVTAL LETAED AAA®V Y10t TO LOVTELO TPOEEOPANLEV®V TAUEIUKDYV PODV
Om®G ovtd avaeépsTor Kot meptypdpetal otn onueioon 2.3.8. Tnv 31" Askepfpiov 2021, o Opihog
devipynoe ektiunon yw 10 Kotd méoov vaipyov evdeifelg 6Tt M aflo Tov mAolov evoéyetal va Exel
amopewwbel ko katéAnge oto cvumépacua 0Tt vVdpyovv evoeiEelg amopeimong Yo éva amd To TAoio Tov
otolov emi T Pdaoet 0Tt ot peAlovTikég mpoeLopAnuéves kaBapég AEITOVPYIKEG TOUENKEG POEC TOL
VITOAOYIGTNKOV GTNV EKTILMUEVT] VIOAEWOUEV OPEALUN N TOV VTOAgiTOVTAY TNG AOYIGTIKNG TOV a&ing
KaTé TNV NUepounvia g extipmong. Aedopévou o1t 1 avoaktion agio tov TAoiov Tpocdiopiopévn e Paon
v €0hoyn a&ila Tov vaepéPaive T AoyIoTIKH TOL 0io OV TPOEKVYE AVAYKT OVAYVAPLONG OTOUEI®ONG Y1aL
70 gv AOy® mhoio. Eniong, v 31" Aekepfpiov 2021, n Etaipeio dievipynoe extipumon yo 10 katd 1écov
vrnpyov evoeitelg 6t 1 a&io TV GVUUETOXDV GE BLYUTPIKEG EMLXEIPNOELS EVOEXETOL VAL £xEL OTOUEI®OET Kot
KaTtéANEE 6TO GUUTEPAGLLO. OTL LTTAPYOLY EVOEIEEIC Y10l L0 EK TOV ETALPIDY OEG0UEVOV OTL &LOA0YNONKE TG
VIapyoLvV evoeifelg amopeimong ywo To TAoio mov Ppicketat oty WokTnoia g enl T Pdoet 6TL To Thoio
avtd eivol kot To KVplo otoleio evepyntikod e Aedopévov OtL M avokthown ofie g etaipeiog
mpocdlopopévn pe Paon v edroyn aic g vepéPave T Aoyotikn g aflo dev Tpoékvye avayk
avayvoPLoNG OmOoUEldoNS Yol TNV &V A0Y® etaipeio. XTiC avotépo mapadoyés dievepyndnke aviaivon
gvacOnociog, oVTOE MOTE Vo TPOGIOPIGTEL 1) EMLOPACT OTNV AVOYVOPLoT £vOeiEewv amopeinong Ady® LG
mBavig duopevoss OARIYNG OTIG €V AOY® TapadoyEG. AmO TV GOKNON AVTH JEV TPOEKLYE AVAYVMPLON
evoeifenv amopeioong yo meplocotepo TAolo 1 €mMeVOVoEI 68 BuyoTpikég emyepnoeg Kotd v 311
Aexepfpiov 2021.

3. Xuvohhoyéc pe cuvdedepéva pépn

(o) Costamare Shipping Company S.A. (“Costamare Shipping”) ko1 Costamare Shipping Services Ltd.
(“Costamare Services”):

H Costamare Shipping, eivon etaupeia Srayeipiong nhoiwv, 1 onoia aviket &€’ oAokAnpov otov k. Kovotavtivo
Kovotavtoakomovro, [Ipoedpo kot Atgvbivovta Zoppovro g Mrntpikng. H Costamare Shipping cbuewva pe
™m Zvugevie — IMiaiclo 6nwg tpomomomdnke kot enovadiatvnddnke otig 28 Tovviov 2021 (epe&ng n
«opeovia - [Mhaico») mapéyet, petald GAA®V, gUmopiKeég, TeXVIKEG Kot GAleg vnpecieg dlayeipong, . H
Costamare Services eivor gtaupeia, 1 omoia eléyyetanr amd tov Ipdedpo kar AgvBovovio ZopBovio g
Mntpng kot péEAN g okoyéveldg tov. H Costamare Services copoova pe tnv Zoppaon Hapoyng Yanpecuov
OGS TpoToToMONKe Kot exavodiatunddnke otic 28 Tovviov 2021 (spe&ngn «Zoppacn Hoapoyng Yanpeosidvy),
mapéyel, peta&y GAA@V, oTig BUYaTPIKEG VINPETIES LEGLTEING OYOPOTOANCIDV, VOVLADGE®DY, OCPAAIGEDV KOl
ekmpoodnnong. Ot Costamare Shipping xou Costamare Services, dev mepthapfdvoval Gtny gvomoino.

Topeovo pe ™ Zopeovia - IMiaico kot t Zoppacn Ioapoyng Yrnpeosidv, ot Costamare Shipping xat
Costamare Services ype®vouv cuvolikd ya ta Thoia Tov Opikov (i) nueproio apolpn $0,956 yio kéOe Thoio
(%$0,478 Y10 kGOe TUYOV TAOIO OV VIEOKETAL GE VavAmon katd mapaydpnon (Bareboat charter)), ywa tig nuépeg
7ov 0 Ouhog kateiye kGOe TAOIO Kal Y10 TEPIOSGO TPLOV UNVOV PETH TNV NUEPOUTVIa TOANGTS TOV, (ii) oTabepn
apopn $787,4 ya v emifreyn e vovniynong mAoiov, yua kdBe tuoxdv vnd katackevr mhoio, (iil) auolpn
ion pe to 1,25% tov akabapictov £66dmv, vOOA®Y, HMGOOUATOV, GTOAM®DY KOl ETICTOMOV KOl AOUTMV
gloodnpdtov tev Thoiwv tov Onikov. H Costamare Services Aapfavet eniong ke tpipnvo (o) apon $625
xat (B) apoPn Tov wovton pe T TpExovoa aia 149.600 kowvmv petoydv g Mntpikig 1, EpOcov, To {nthoet
n Costamare Services, 149.600 petoyéc tng Mntpucnig. Orvmd (a) ko (B) apopég empepilovtal og OAn to TAOiQL
oV KaTEYOLV Buyatpikés eTatpeieg ™g Mntpkng, mepiiappavopéveyv tov TAoiov Tov Opiiov. Ot apoBéc v’
apBu. (i) ko (ii) dvvavtor va avorpocappocbody emoing, dote vo avtikatortpifetal Tuydv avatipnon tov
Evpd évavtt tov Aolapiov HITA.

H Mntpwcn kot ot @uyatpikéc g ddvartal va katayysilovy eyypdong ) Zvpeovia — [Thaicto kot ™ Zopfoon
Mopoyng Yanpeowwv avtictorya, TovAdylotov 12 pnveg mpv and t0 TEAOG TNG EMOUEVNG ETNHOLOG TEPLOOOV
KatofdArovtog To TéAog Katayyeiiag. To Téhog avtd, isovtal Le (o) ToV aplipd TV ETOV TOL ATOUEVOLY HEXPL
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®)

%)

(9)

(e

v 31 AgkepBpiov 2025, eni (B) T cvvorwn apopn, Tov opeiletar, otnv Costamare Shipping 1 tmv Costamare
Services, avtiotoyya, KoTd TN S1GPKELD TG dWIEKAUNYNG TEPIOBOV TOV AfYEL TNV NUEPOUNVID TEPUATIGHOD
KkG0e ocOpPacng. Xe kabe mepintwon, 1o TEAOG KoToyyehiog dev dOvatal va ival KOTOTEPO 0d TO SITAAGIO TG
QUOPNG Y1t 1 S®OEKAUN VT TEPLOSOV TOV ATYEL TV NUEPOUN VIO TEPUATIOUOV KGOe cOUPacNS.

Ov apoBég dwyeipiong mov ypeddnkov amnd v Costamare Shipping katd 1o étog mov €inge otig 31
Aekepppiov 2021, avirbov oe $791, ko amewovilovton Eexmprotd ota «E&oda dyeipiong - Zvvdedepéva
Mépn» otnv Etfoio Evorompévn Katdotaon Zvvodikod Ewsodfpatog. Emmdéov, ot Costamare Shipping kot
Costamare Services ypéwoav $357 yia to £tog mov £Anée otig 31 AekepuPpiov 2021, Tov aviumrpocwmeveL apopn
1,25% eni tov axaboapictov £66d0v tov mhoiov tov Opilov, ta omoia meprhapPdavovtal ota «E&oda
vovddoemv - Zovdedepéva MEpn» OTNV €T10L0 EVOTOUEVT] KATAGTAGT GUVOMK®OV EC0ONUATOV Yo, TV
ypovid mov EAnée otig 31 AekepuPpiov 2021. H Costamare Services ypémoe $53 mov ovIirposomedouy 10 TUAL
™m¢ ethotag ouoPrc $2.500 nov empepiotnke oto mhoia Tov Ouilov ya v ypovid mov éAnte otig 31
Aexepppiov 2021 kabng kot $196, wov avimpocm®revoVy PEPOG 0Td TO GLVOAIKO Tipmpa ™G £0Aoyng a&iog
tv 598.400 petoydv mov ekddOnKav amd T Mntpukn mpog tv Costamare Services, Tov avoloyel 6To TEGoEPQ
moilo Tov Opidov, o omoia mephapPdvoviar ota «evikd €60da Kot €£0da dtoknTiKNG Aettovpyiag -
Sovdedepéva MEpn» otV TN EVOTOUUEVT] KATAGTAGT) CUVOAIKMV EIGOONUATMOV Y10l TNV YPOVId mov Anée
o115 31 Aexepppiov 2021.

To opetlopevo mocd oty Costamare Shipping otic 31 Aekeufpiov 2021 kot otig 31 Agkepfpiov 2020, aviide
oe $2.848 ko pundév avtiotorya, kot meprapPdverar oty «YTOYPEMOELG TPOS GUVOESEUEVO UEPT» OTIG
EVOTIOMUEVES KOTOOTAGEL Xpruatootkovopkng 0éomg. To opeildpevo Tocd otnv Costamare Services otig 31
Aexepfpiov 2021 kot 31 Aexepppiov 2020, aviiOe oe $274 kot undév, avtictoya, Kot teplapfavetal oTig
«YToypeDCELG TPOG CLUVOEDEUEVO LEPT OTIG EVOTOUUEVES KATAGTAGELG XPTLLOTOOIKOVOLUKNG B0,

Blue Net Chartering GmbH & Co. KG (“BNC”):

H BNC, pa etoupeio mov aviket katd 50% (éppeca) otov [podedpo kat AtgvBuvovta Zoppovio g Mntpikig,
mapéyel VINPeciec vaviopeotteiog Evavtt etiotag apoPng €9.413 avd mhoio. ' vavdmoelg mov Egxivicav
mpw amd v 1 Iavovapiov 2018 kot cuveyifovv éwg kot ofjuepa 1 BNC ypedver etioia apopn] yo vanpecieg
vavAopeotteiog €1.281. Katd ) didpkeia g ypovidg mov £éAnée otig 31 Aexepfpiov 2021, 1 BNC ypéwoe tig
Ouyatpikéc $8, cuvolikd, ypedoelg ot omoieg cvpmepiiapfdvovtol oto « EE0da vavidoemv and cuvdedepévo,
HEPT OTIV KATAGTUGT GUVOAMKOV EIGOONLLOTOC.

Ogetioueva wood oty MyTpixn:

To opetlopevo mocd oty Mntpkn otig 31 Aekepfpiov 2021 ko 31 Aekepfpiov 2020, avirde og $19.819 ko
pundév, avtiotorya, yo tov Opho Kot o opetldpevo mocod oty Mntpikn otig 31 AekepPpiov 2021 ko 31
Aexepfpiov 2020, aviibe og $2,276 war undév, avrtiotoryo, yw v Etoupeio kot a@opd mAnpouég mov
TpoypatonomOnkay amd Ty Mntpikn yio Aoyaplacpd tov Opidov kot g Etapeiog kot meptrapfavetot otig
«YTOYPEDCELS TPOG GLVIESEUEVA LEPT OTIG EVOTOMUEVEG KATACTAGES XPNULOTOOKOVOLIKNG BEong.

LC LAW Stylianou & Associates LLC (“LCLAW?”):

HLCLAW egivat duiknyopucn etaipeio n oroia aviket 100% oty ko Adpo Xtoiavo, n onoia eivar [Ipdedpog
Kot un exTEAEcTIKO PéAOG Tov Atokmtikol Xvpfoviiov ¢ Etapeiog. H LCLAW mapéyer oty Etaupeia
vouég vnpeoies. Katd ) didpreta g ypovidg mov €Anée otig 31 Askepfpiov 2021, n LCLAW ypéwoe v
Ertoipeio $91, cvvolikd, ypedoeig amd tig onoieg (1) $33 cvunepirapfavovtor ota «evikd E0da kot £€oda
S0 Tikng Asttovpyiog - Zovdedepévo MEpN» otV £TNOL0 EVOTOUEVT] KOL ETOLPIKT KOTAGTUOT] GUVOMK®OV
gloodnudtmv yo v ypovid mov §Anée otig 31 Askepppiov 2021 ($23 oty €To10 KATAGTAGT GLVOAMK®OV
gle00NUaT®V Yo Vv mepiodo omd 24 Noguppiov £og 31 Askepfpiov 2020) kot (1) $58 copnepiropfdvovran
oto Avapoailopevo ypnuotodotikd kdéotog (Enueimon 11). To ogeldpevo mocd oty LCLAW otig 31
Agxepfpiov 2021 eivar pndév.

Aporfés d1otknTikov coufoviiov:

Ot apo1Péc Tov d10tkNTkov cupfovAiiov yia v ypovid tov EAnge v 31 Askepfpiov 2021 avirBav 6T0 TOGH
tov $42 kot ovuneprapPdvoviar oto «evikd £E0da kot €060 S10IKNTIKNG Agttovpyiogy otV €TNola
EVOTOUUEVT] KOl ETOIPIKT KOTAGTOGT CUVOAIKMV EIGOONUATOV Yo TNV Ypovid mov éanée otig 31 Aekepppiov
2021.
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4, Mloia

Ta mocd avalvoviol og e&Ng:

Kootog

Ynorowro 1 Iavovapiov 2021
ITpocOnkeg

Ynéhouro 31 Askepfpiov 2021

Xvcompeupéves AnocBéceic ko
Amopsidosig

Ynorowro 1 Iavovapiov 2021
Amocféceig mepiodov

Ynéroruro 31 Askepfpiov 2021

Avorndofeotn Alia
Tnv 1" lavovapiov 2021
X1ic 31 AskepPpiov 2021

Kéotog
dg&apeviopov
Awgopég & EMOKELVAOV
gvloyng adiog Kot €00V
om6 oopfdoerg E101KNg
Mhoia XPOVOVAVA®ONS  EmMBe@PONG XOvoro
$ - $ - $ - $ -
324.020 (36.301) 2.402 290.121
$324.020 $ (36.301) $2.402 $290.121
$ - $ - $ - $ -
(7.620) 4.518 (528) (3.630)
$ (7.620) $4.518 $ (528) $ (3.630)
$ - $ - $ - $ -
$316.400 $ (31.783) $1.874 $ 286.491

Koatd v ypovid mov éinée otic 31 Aekepppiov 2021, oe kavéva mhoio dev dievepyndnke €d1kn embempnon.

Ta tpio ek TV TE0CAP®V TAOIWV TNG eTanpeiag (MSC Azov, MSC Ajaccio kar MSC Amalfi), e cuvoiikf Aoyiotikn
a&la $270.835 otig 31 Askeufpiov 2021, €xovv mapaocyedel wg gyydnon yo v eEac@dion pakpompdOecuov

davelopov, 0mmg ovagépetatl otn Inueioon 11.

Amopgimon pn PNLATOOIKOVOUIK®OV TEPLOVOLOKAV aToyeiv: Tnv 31" Aekepppiov 2021, o Opthog dievipynoe
EKTIUNOT Y10 TO KATA TOGOV vIPYaV evOeigelg 0Tt N afilo TV mholmv evdéyetat va el amopetmbel kot katéAnge
OTO CULUTEPOCUO OTL VIApPYoLV evOei&elg amopeioong Yo éva amd to. mAoid Tov otOAoL eml ™ Pdoel OTL o1
HEAMAOVTIKEG TTPOEEOQANIEVES KOOOUPEG AELTOVPYIKEG TOUEWOKES POEC TOL VROAOYIGTNKOV OTNV EKTLUMOUEV
VROAEOUEVT] @QEAMUN (01 TOV VTOAEImOVTIOV TNG AOYIOTIKNG TOL a&log KOTA TNV MUEPOUNVIiC NG EKTIUNONG.
Agdopévov 6Tt 1 avaktioun a&ic Tov TAoiov TPoodlopIcHév e Pdorn v gvAoyn adio Tov vmepéPave ™
AoY1oTIKN TOV a&ia OeV TPOEKVYE AVAYKN AVAYVAPLONG ATOUEIDOTS Yol TO £V AOY® TAOTO.

5. Enevovoseig o€ Quyatpikég emyeipniosig

Ot emevdvoelg o€ BuyaTpikég EMEPNOELG avaAlvOVTOL OG EENG:

Mocooto Mocooto
Zoppetoyng Zoppetoxns
Ernovopio Etapsiog Xopa 31.12.2021 31.12.2020 31.12.2021 31.12.2020
Adele Shipping Co. Aepia 100% - $33.583 $ -
Bastian Shipping Co. ABepia 100% - 36.701 -
Cadence Shipping Co. ABepia 100% - 36.677 -
Carran Shipping Co. ABepia 100% - 14.804 -
Xiovolo $121.765 $ -

Tnv 31" AekepPpiov 2021, n Etaipeio dievipynoe ektipnon vy 1o katd técov vanpyav evoeitelg 6t n adio tov
GUUUETOY®V € BUYATPIKEG EMYEIPNOELS EVOEYETUL VO EYEL OmMOUEIWOEL Kol KatéAnEe 610 GLUTEPOGU OTL VITAPYOLV
€vOei&elg Yo Lo €K TV ETOPLOV dEd0UEVOL OTL 0§10A0YONKE TTmG VITAPYOLVY VOEiEELS amopei®ong Y10 To TAOIO TOL
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Bpioketat oty Wokmoia g (Enueioon 4) eni ) Pdcel 411 T0 TAOIO 0LTO Elval Kot TO KOPLO GTOXEIO EVEPYNTIKOD
mg. Aedopévou 6tL n avaktion agio g etapeiog Tpocdiopiopévn pe Paon v gdhoyn a&io g vepéfotve
Aoyiotikn g a&io 0ev TPOEKVYE AVAYKT OVOYVAOPIoNG OTOUEIONS Yo TV €V AdY® etarpiol.

6. AmoBépara

Amobépota vyoug $831 kot pundév otig 31 Askeufpiov 2021 xar 31 Askepfpiov 2020 yia Tov Opiro, avtictorya,
AQOPOVV MITAVTIKY TAOI®OV.

7. Epmopikéc amortiioeig

Or gumopiég amartoelg tov Opidov otic 31 Aekepfpiov 2021 ko 31 AekepPpiov 2020 aviiOav og $69 kot pundév
avtiotoyo. Ot gumopkég amattioelg eivat pn Tokopopeg Kot 0 Ophog dev katéyet eyydnon og eEac@iiion.

8. Mponinpmpég Kol AOUTd TEPLOVOLAKE OTOLYEL

Ta mood katd v 31 Aexepppiov 2021 kot 31 Agkepfpiov 2020 avarvovtor o¢ eENG:

O OMIAOX H ETAIPEIA
31.12.2021  31.12.2020 31.12.2021 31.12.2020

[pokataPforéc TANPOUATOC $ 236 $ - $- $
AcopdMoTpa 38 - -

[pokataPoréc oe MOTOTEG 115 - -

Ao mpominpopéva £oda 156 - 55

2ZOVOLO TPOTTANPOUADY KOl LOUTOV

TEPLOVGLOKAV GTOVYEIOV $ 545 $ - $ 55 $

9. Epmopikéc kor houtég Yrnoypedoeig

To kovdoA «Epmopucég kar Aowmég Ynoypedoewg» otig 31 Aekepfpiov 2021 kot 31 Askepfpiov 2020, avirbe oe
$1.156 ko undév avtiotoya yio tov Opho kot og undév kot undév avtiotoo yio v Etaipeio. Ot vroypedosig
o€ TPOUNBEVTES Kot AOUTEG VTLOYPEDCELS EIVAL LT TOKOPOPEG,.

10. AEOOVAEVPUEVES VTTOYPEDGELS

To kovdOM «Agdovievpéveg voypedoeicy otig 31 Askeufpiov 2021 kat 31 AskepPpiov 2020, aviibe og $792 kot
$12 avtictoyo yio tov Ouido kot og $119 ko $12 avrictorya yio tnv Etaupeia.
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11. Moxpompo0eopes d0vELOKEG VTOYPEDCELG

Ta mocd otig 31 Askepfpiov 2021 xat 31 Aekepppiov 2020 yia tov Opdo avarlvovtot og eENg:

1. Adele Shipping Co.
2. Bastian Shipping Co. and Cadence Shipping Co.
3. Kowd oporoylokod davelo

XOvolo

Meiov: Avapairdpevo xpnpatodotikd KOGTog
Agdovievpévor ToKot

>OVoA0O HOKPOTIPODEGLMY BOVELNKDY DITOYPEDCEDY

Meiov: Bpayvrpdbeopo tpunpa paxporpdOecpov dovelspon
Meiov: Agdovievpévol tokot

XOVOAO HOKPOTPODEGUOV dAVELIKOV VITOYPEDGEMV, KAOUpa

Ta mocd otig 31 Askepfpiov 2021 kot 31 Aexepfpiov 2020 yia v Etarpeio avaivovtot og e&ng:

Kowo opoloylakd ddveto

XOvoio

Meiov: AvaPairdpevo xpnpatodotikd KOGTog
Agdovievpévol ToKot

>Hvorh0 HOKPOTIPODEGLMY BOVELNKDY DITOYPEDCEDY

Meiov: Bpayvrpdbeopo tunpa paxporpdecpov dovelspon
Meiov: Agdovievpévol tokot

ZOVoA0 HOKPOTPOOEGHOV dAVELIKOV VITOYPEDGEMV, KAOUpPa

31.12.2021  31.12.2020
$ 54.500 $ -
98.000 -
113.260 -
$ 265.760 $ -
(3.301) -
581
263.040 -
(21.200) -
(581)
$241.259 $ -
31.12.2021  31.12.2020
$113.260 $ -
$113.260 $ -
(3.301) -
306
110.265 -
(306)
$109.959 $ -

A. Moxpomp60eopa davero:

1. Xt 24 Iovviov 2019, n Adele Shipping Co. cuviye odppacn doveiov pe Tpanelo yio 1066 éwc $ 68.000, pe
OKOTO TN Ay XPNHATOdOTNONG Yo TV ardkTnon tov Thoiov MSC AzoV kat yio yEVIKOUG ETULPIKOVG GKOTOVG
oyxeti{dpuevoug pe to mhoio. H ypnuatoddtnon ektapuevdnke otig 12 Toviiov 2019. g 31 AskepPpiov 2021,
TO 0QENOLEVO VITOXOUTO TOL daveiov Vyovg $54.500 Oa, amonAnpwBei o 19 Tpunviaicg 166mooeg d0GE1g Hyovg
$ 1.500, om6 tov Iavovapiov tov 2022 £wg tov lovvio tov 2026 ko pio peyain minpoun (balloon) vyoug

$26.000, mAinpwtéa pali pe v televtaio d6om.

2. Xug 18 Iovviov 2019, o Bastian Shipping Co. kot Cadence Shipping Co. cuvijyav ooppaocr daveiov pe tpamelo
v 1066 £0g $136.000, pe oxond T Aqyn ¥PNUETOSOTNONG Yo TV artdkTnon Tewv TAoiov MSC Ajaccio kot
MSC Amalfi ko1 yio yevikovg gtoipikovg okomovg mov oyetilovtal pe ta 600 mhoia. H ypnuatoddtnon
exTapendnke ag dvo womosa pépn otig 24 Tovviov 2019. Ztig 31 Aekepppiov 2021, T0 GUVOAIKO OQEILOUEVO
VoAOmo TV 300 pepmV ovépyeTar oto vyovg twv $98.000 ko ékacto pépog Bo amomAnpwbei og 22
petaPAntég tpunviaieg dooetg, amd tov Mdptio Tov 2022 émg Tov Iovvio Tov 2027 kot pio HEYAAN TANPOUY

(balloon) tyovg $14.400, minpwtén pali pe tnv tehevtaio d6oM.

3. Tov Mdio tov 2021, n Etaupeio, e£€dwoe kowd oporoylakd davelo pe tnv gyyomon e Mntpikng dyovg
€100.000, pe oxomd ™V e€oyopd TPIOV ETAPEIDV TNG MNTPIKNG, TNV 0yopd LETOYMV TAOIOKTNTPIDV ETOIPEUDY
N mAoimv g MnTpikng 1 Ko Tpitev, kabmg kot yio TV kaAvyn kepaiaiov kivnong g Etapeiag kot tov
BOuyatpikdv TG HES® adENOTG HETOYIKOV KeQoAaiov. H dibpkela Tov opordyov glvar mévte €1, Oa Anéet 10
Mdawo tov 2026 kot to cbhvoro tv €100.000 6o amominpwbel ot ANEN ToL opoAdyov. To emtdkio €xel
nmpocdilopiotei 6o 2,70% etnoiog kot kotofariietat oe e&apnviaio fdor. Ot oporoyieg amotelodV avTiKeipevo
dwmpaypdrevong oto Xpnuatiotipo ABnvav. H Etapeio £xet to dikaiopa va mpofel otn mpdmpn oAk 1
pepikn eE6(QANGT TOL KOO OHOAOYIKOD SavEIOL aTd TO TELOG TOV SEVTEPOL £TOVG Kot MG Kot 5L UNVeg TPy
™ MEn tov daveiov. To ev Aoym dikaiopo e&ackeital ot AREN KEOe TEPLOSOV EKTOKIGHOD KOTA TV OVOTEP®
nepindo. e mepintwon TpOwPNG OMKNG 1| LEPIKNG TPOeEOPANCTG KOTA TN S1dpKeELD TOL Tpitov £Tovg, 1) Etaipeia
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0o katafdrel TAEOV TV OVOAOYODVI®V TOK®V KoL TG OVOUACTIKNG a&iog Tov mpoe&opAn0évtog kepaiaiov Tov
Koo opoloylakov daveiov, tpdcsbeto Tocod (premium) vyovug 1,5% eni g ovopaotikig a&iag Tov Kowow
oporoylokov daveiov (1 pépovg avtov) mov Ba mpoefopAnbel. Xe mepintworn TPO®PNG OAKNG 1 UEPIKNS
TPoeEOHPANONG KOTA T dtdpKeLe Tov TéTapTov £T0Ve, N Etaipeia Oa katafdret mhéov TV avaroyolvimv TOKov
KOlL TG OVOUOGTIKNG 0l TOV TPoeE0PAN0EVTOC KEQOAAIOV TOV KOOV OHOAOYLOKOV daveiov, Tpodcheto mocd
(premium) vyoug 0,5% eni g ovopaotikig a&iag Tov Koo oporoyiakod daveiov (N Hépovg avtov) Tov Ba
mpoeEopAnbel. Xe mepintmon TpoO®PNG OAMKNG 1} LEPIKNG TPOoeEOPANONG KATA TN SLEPKELD TOV TEUTTOL £TOVG,
N Etapeio o katafdrer pévo 1ovg avaroyovvieg TOKOVS Kot TV ovopaoTtikny a&ic Tov mpoe&opAnBévtog
KEQPOAAQIOL TOL KOWOL opoAoylokoy odaveiov. [Ipobndbeon yuo kdbe pepwkn mpdwpn E6pAnon eivor 1
oVOUaoTIKY 0&i0 TOV KOVOL OLOAOYLOKOD SavEiOL HETE TNV €V AOY® TPpOwPN €EOPANON VO UNV Eival KOTOTEPT
tov €50.000. X11g 31 Aekepppiov 2021, n Aoyiotikn o&io Tov Kowvov oporoylakod daveiov frav $113,260 kot
avayvepiotray KEpOT and cuvailaypotikés dwpopéc vyovg $9,030 ot onoieg mepthapPdavovioar ota «Képdn
om0 GUVOAAOYUATIKEG OOPOPES, KaBapd» oTNV €TNCLOL EVOTOMUEVT KOl ETOIPIKT KOTAGTOOT GUVOAK®MV
€160ONUATOV Y10, TV Ypovid Tov EAnge otig 31 Agkeufpiov 2021.

Y¥10v¢ 0povg TV daveiny mov cu{ntRdnkav Topamive vrd (1) kot (2) cvurepriappaveton emokio (LIBOR miéov
evog mepBmpiov emrokiov) Kot ta ddveia eEacparilovtal, peta&d ALV, (o) e TPMTEG TPOTIUMUEVES VOO KES GTOL
XPNHOTOd0TOVEVA TAOL, () [LE YEVIKT EKXDPNOT TPDTNG TPOTEPALOTNTAS OADV TV ACQUAICEMV Kot EL00OMUATOV
TV gvumotnkov mhoiov kot (y) pe etapikn gyyonon g Mntpwrg. Ot davelokéc cuppdoeig mepiéyovv cuvnBelg
PNTPES, CLUTEPILALPAVOUEVOV TTEPLOPLGUMV G TPOG TNV GAAYT TNG SLXEIPIOTPLOG ETAPEING KOl TOV 1O10KTNGLOKOD
KafeoT®TOC TOV TAOIOV, MOC TPOG TO EMMALOV YPEOG Kol O TPOG TV emmpdebetn vrodnkevon v mAoiwv.
Emumpocbétmg, mepthapPavouy eAGyIOTEG OmOITAGELS OXETIKG HE TNV PRTPa dlaThpnong Tov Adyov g adiog tov
TAOI®V TPOG TOV AVTIOTOLO EVLTTOONKO dovEIGHO o€ emimeda Oyt xopunAotepa Tov 120%, Teplopiopong 6T TANPOUES
UEPIGUATMV OE TEPMTAOCELS OOV £)El EMEADEL 0BETNOT TOV VITOYPEDCEMV 1 eVOEXETAL VO EMEADEL GUVETEIN TV €V
AMOYO UEPIGUATOV, OTMG EVOEXOUEVOG KL OTOTNOELS, OGOV a@opd TV MnTpiki dlathpnong eAdIGTOD EXTESOV
PEVGTOTNTOG, EAAYIOTOV EMTESOL Kabapng BEong, KdAvYNG TOK®V KAl TMV SEIKTMV LOYAELGNG, OTMG ovTd opilovTal.
Tnv 31" Aekepfpiov 2021 dev vanpéav TapaPlloeig TV YPNULATOOIKOVOULIK®Y Op®V TMV TOPATAvVe daveiny.

Ot emoteg amomANpoEG TOV oyeTilovtat e To TOKOPOpa davela petd TG 31 Askepfpiov 2021, eivor cuvolikd mg
egig:

31 AgkepPpiov Iooc6
2022 $ 21.200
2023 21.200
2024 18.800
2025 16.400
2026 154.160
2027 xon éngta 34.000
Zovolo $ 265.760

Ta emrtoxio davelopov, pe eEaipeon Tov Kool opoAoylokoD daveiov Onm¢ meptypdpetol mapondve (Enueioon
A.3)), Tov Opirov otig 31 Agkepfpiov 2021 kopaivoviav 6to €0pog 2,12% - 2,17% rot 10 péco otabpkd emtokio
dovelopot tov Opihov otig 31 Aekepppiov 2021 nrov 2,1%.

To cvvoAiikd Tocd TOKV Tov OPiAoV TTOL TPOEKLYE OO TO GLVOAKO daveloUd Yo Ta £tog mov éAne otig 31
Agxepfpiov 2021 kar katd v mepiodo 24 Noeuppiov 2020 pe 31 Askeufpiov 2020, avirBay oe $3.881 kat undév
avTioTOLO KOl TO GUVOAKO TGO TOK®V TG Etaipeiog mov mpoékuye amd 1o GuVOALKS SavEIGHO Y10 TO £T0G TOL £ANEE
otig 31 AskepPpiov 2021 kot kotd v nepiodo 24 Noepfpiov 2020 pe 31 AskepfBpiov 2020, ovirbav oe $1.896 kot
undév, avtictolya, to onoia mepAappavovioal oto kovovAl «Tokotl ko ypnuatoowovouikd £€oda» (Enueioon 16)
OTIG EVOTIONUEVES KOl ETALPIKEG KATAGTAGEIG GUVOAK®OV ELGOOMNUATOV Yio, T £T0G Tov Anée otig 31 Aekepppiov 2021
kot v mepiodo 24 Noepppiov 2020 pe 31 Aekepppiov 2020.
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B. Xpnparodotikd Kéotn

Ta oo Tov ¥PNULATOS0TIKOY KOGTOVS TOL TEPILOLUBAVOVTOL GTA VITOAOUTO dAVELLKMV VIOYPEDCEMY AVAADOVTOL (OC
egne:

O OMIAOX H ETAIPEIA

Ynrorouro 1 lavovapiov 2021 $ - % -
ITpocbnkeg 3.765 3.787
AndoPeon (464) (464)
Yrorouro 31 Aegkepfpiov 2021 $ 3.301 $ 3.323
Mzeiov: Xpnpotodotiké kéotog, Ppayvmpoédecpo

pépog - -
XpNpatodoTikd KO6TOG, LaKPOoTPEOesHO PéPOg $ 3.301 $ 3.323

Ta k6ot YxpNUOTOdOTNONG APOPOVY VOopkd €E0da Kot apolBég mov KaTABAAAOVIOL GTOVG SAVEISTEG Yo TNV
xpnporoddton tov Opidov. H amdoPeon kot daypapn Tov KOGTOLS ¥pNUATOSOTNONG KATay®peital 6to KovovAl
«TOKOL KO YPMLOTOOIKOVOLIKA £E000» GTNV EVOTOMUEVT] KOTAGTOGT GUVOMK®OV g160dNpudTev (Enueioon 16).

12."E&0d0 emOpevOV (pjcE®V Kot U1 6£60vAE0péEVE £6000

Eéoda emouevov ypiicewy, fpoyvapibscuo kar pokporpobesouo uépos: Ta mocd mov mTopovstdlovial g
«E&o0ba emopevav ypioemvy» yio tov Opro, otig 31 Aekepfpiov 2021, nepiappdavoov ££0da emopévav ypnoemv
®C OTOTEAECUO TOV CUUOOVIDV VOOAWOONG TOV TPOPRAETOVLV SL0QOPETIKES TULEC VOOAOL OTN OPKEW TNG
CLLE®VING Kot To omoia £xouv avayvoplotel pe éva otafepd PEGo Opo KaTd TV dtdpKeld TG cvpPaong.

>11g 31 AekepPpiov 2021, to ££0d0 EXOUEVMVY YPYGEDV TOV TPOKVLATOLY OTO VOOAN AOY® UETAPANTOTNTOG TIUNG
ot dupKewn TG oLRE®VING, avépyovtor cuvolikd oe $997 (undév otig 31 Askepfpiov 2020), dmwg
counepiiappdvoviol oto kKovodM «EEoda emdpuevav ypnoemvy Tov Bpoyuapofecpimv kol pakpompodecumy
QTOITGEMV OTNV EVOTOIMUEVT] KOTAOTAGCT (P HATOOIKOVOLIKNG B0,

H Anktomra tov €£00wv omd vadrio Ady® petofAntdmtog Tfig ot dudpkeln g cvpemviag, otig 31
Agxepfpiov kabe £tovg mapovotdleTat TOPUKATO:

31 Aekepppiov IMocd

2022 $ 584
2023 413
Zvvohro $ 997

Mpy dedovicouéva é6oda, fpayvrpiolsouo kot pokpompobeouo uépog: To Tood OV TAPoVSLALoVTaL G «Mn
dedovievpéva codax yo tov Opho, otig 31 Aekepfpiov 2021, meprapfdavouy ta e&ng: (a) elonpaelg mpwv
Ao TNV NUEPOUN VIO AVOQOPES Y1 TIG 0TT0Teg deV TANPOVVTUL OAO T KPLTHPLO avayvdplong oG £€60do kat (B)
TUYOV 1N SES0VAEVEVE £G000 TOV TTPOKVTTOVY 0O GUUPAGELG VODA®GONG TOL TPOPAETOVV SLOPOPETIKEG TIUEG
VOOAOL OT SEPKELN TG CUUPMOVIOG Kol To 0Toio EY0VV avayveplotel pe évo otobepd HéGo Opo Katd TV
ddpketa g cvpfaonc.
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31.12.2021
Navro mov elompdydnkav Tpokataforikd $ 694
Ecoda and vovro AdGY® HETOPANTOTNTOC TIUAG OTN OSLAPKEWD TNG
ovpemviag 3.749
XHvoro $ 4.443
Mzeiov Bpoyvmpédsopo pépog (694)
MoxponpéBsopo pépog $ 3.749

Y11 31 Aexepfpiov 2021, ta é6000 06 VOOAO TOV TPOKVITTOLV GO VOOAL AOY® HETAPANTOTNTOSC TYG 0T
dubpkelo NG ovupoviag, avépyoviolr cuvolikd oe $ 3.749 (undév otig 31 AekeuPpiov 2020), 6mwg
TEPLYPAPOVTOL OVOTEP® Kol CUUTEPIAAUPAVOVTOL ©6TO0 KOVOOAL  «Mm dedovAievpévo  €0000» TMV
HOKPOTPOOECLUOV VTOYPEDCEDMY OTNV EVOTOMIEVT] KATAGTAGT XPTNLLOTOOIKOVOLUKTG OEonG.

H Anktoémra tov €6600v amd vavio AOyo petafAntoétntag Time otn ddpkele g ovpeaviag, otg 31
Agxepfpiov kabe £tovg mapovolaleTat TOPUKATO:

31 Aekepppiov IMoco

2022 $ -
2023 (150)
2024 (3.599)
Xvvoro $ (3.749)

13. Agopevosig Kar EVOEYONEVES VTTOYPEDGELS

(@) Xpovovavidaoeis: Z1ic 31 Askepfpiov 2021, o Opidog £xel cuVAYEL CULE®VIEG YPOVOVADAMGCNG Y10 OA TaL
mAoia TOL OV AgttovpPYoVV, e debveic petapopeic. Ot ev AdY® cvppovies otig 31 Aekepppiov 2021, éyovv
evamopeivovoa dtapketa £mg kot 63 pvec.

Ytug 31 Aexepppiov 2021, ta eldylota HEAAOVTIIKG EIGTPOKTEN £6000, GO YPOVOVOVADGCELS, HE TNV
npoimobeon 365 nuepdv €660V etnoimg ava mholo kot pe Pdon Tig vopitepa duvoTtéG nuepounvieg
EMAVOATAPGO0CNG TOV TAOI®MY amd TOVG VOLAWMTEG, PACEL TOV Un AKVPOCIUOY GUUPBAGEDY Y¥POVOVADAM®ONG
mholwv, &ovv g e&ng:

31 Aekepppiov Moc6

2022 $ 50.546
2023 48.716
2024 44.426
2025 44.305
2026 kot émerta 47.476
Xvolro $ 235.469

(B) Kepadarovyixés deoucboers: O Ouhog ko 1 Etapeio dev giyav kepoloovykég deopevoelg otig 31
Agxepfpiov 2021.

(y) Aowra: Aoyw g dpactnpidtnrag tov Opidov, gvdéyetal vo TpokOYoLV alDoELS Kol 0y®wYEG EVOVTL TOV
Opilov, cupmepAapPovopEVEVY KOl EKEVOV TTOL 0POPOVY GE KLBEPVNTIKODS KOVOVIGLOVG Kot datdéelg mepl
aoTikng evBvvng. EmmAéov, evdéyeton va mpoxdyouy (nuieg amd 11 cuvariayég tov Opilov e VOLA®TEG,
TPAKTOPES, 0oPUMOTEG KaODS Kot TpounBevtéc o1 omoieg Ba enpedcovv o £6000 OO VOOAOVG TOV TAOI®OV
tov Opidov. Ent tov mopdvrog, n Awolknon dev yvapiletl va £xouv TpokvWEL TETOLOV £I00VG AMALTHGEL TTOL VO
Unv €YouV 0oQUAIGTIKT) KOADYN 1 VO VTAPYOLV EVOEYOUEVEG VTOXPEDCELS, Ol omoieg Bo. mpémel va

69



Costamare Participations Plc
Etioiweg Evorommpéveg kot Etapikég Xpnpatoowkovopikég Kataotaoelg

Tng ypoviag mov €knée Tnv 31 Askepppiov 2021
(Ilooé, ae yiliddeg Aolapia, eKTOS £V avapépeTol S10pOopPETIKd.)

YV®OOTOTOMOOVV 1 VO GYNUATIGTOVV GYETIKEG TPOPAEYELG OTIG ETNGIEG EVOTOMUEVES YPNUATOOIKOVOUIKEG
KOTOGTAGEL.

O Ophog oynuartifet mpdPAeyn Yo T0 KOGTOG TEPPOALOVIIKOV VITOYXPEMSE®V OTav 1 Atoiknon ektiud 0T
avt M vroypéwon eivarl mBovov va vmhpéet kat gival og B€omn va extymoet edhoya to mbavo nocd. Eni tov
mapovtog, N Awolknon dev yvopilelt va €govv mpokOyel TETO0L €I00VE VIOYPEDCES TOL VO UV EYOVV
ACPAALCTIKT KAADYN 1 VO VITEPYOVV EVOEXOLEVEG VITOYPEDGELS, 01 0Ttoieg Ba mpémetl va yvwoTtorombodv i va
GYNUOTIOTEL TPOPAEYT OTIG ETIOIEG EVOTOMNUEVES KOLL YPTLOTOOIKOVOUIKEG KOTUOTACELS.

O Opthog kaAdmteton Yoo e080veg mov oyetTilovat [e TI dPUCTNPLOTNTEG TV TAOI®V HéEYPL Ta oLV Opla
7oV wpoPAémovtatl and Tovg ZvAldyovg [poctaciog kot Amolnpioong (“P&I”), péin tov Aebvoivg Opilov P
&I

O Ouhog kot 1 Etoupeia dev giyav evdeydueveg vmoypemoslg otig 31 Askepufpiov 2021 war 31 AskepPpiov
2020.

14. Metoikd Ke@ahiaro

15.

(@) Metoyixo repdiaro: Ztig 24 NoeguPpiov 2020, n Etopeio e&édmoe kar exydpnoe 29.960 Kowég Metoyég
ovopaotikng a&iag €1,00, n kabepia, otn Mntpu. Z1ic 9 Zemtepufpiov tov 2021 1 Etarpeia d1€6goe cdpomva pe tov
opo 2.1(iii) Tov Kowod Oporoyakod Aaveiov 10 166moc0 og Aoddpua tov €1,5 ekat. ($1,8 exat.) yo v kdAvym
keparaiov kivnong tov Opidov péow adENONS TOL HETOYKOV KEQaAaiov TV Ouyatpikdv TG (Tov £xovv cuotadei
omv Anpokpartio g AiPepiog) «Adele Shipping Co.», «Bastian Shipping Co.» kot «Cadence Shipping Co.».
Edwkdtepa 10 16601060 o Aordpia twv €1,5 gkat. ($1,8 exart.) dratébnke 610 TAIG10 0HENGNG HETOYIKOD KEPAANIOV
10c00 $650 1A Y10 EKAOTI €K TOV aveTEP® Ouyatpikdv. H cuvolikn avénor petoykod KeParaiov Tomv Ouyatpikdv
aviihBe og Aoddplo HITA $1,95 exart., meprapfavopévov tov mpog didbeon mocov €1,5 ekat. (1cd6moco ce AoAdpia
HITA $1,8 exaz.).

B) Ilpovourobyes peroyés: Xtig 24 NoeupPpiov 2020, 1 Etoupeio e&édwoe kot exydpnoe 40 e&ayopdoipeg
mpovopovyes petoxég ovopaotikig a&iag €1,00 n kabepio, oe 7 kotdyovg (cvumepropfovopévev 34 mov

gkyopnOnkav oty Mntpikn).

(y) Mepiopara onlwbévra 1j/kar minpwbévra: Aev eykpibnkav ovte kotafindnkav and v Etapeia pepicpata
Katd ™ ddpkela Tov £Tovg Tov EAnge otig 31 Askepfpiov 2021.

Agrtovpyikd £€0da Thoimv

Ta mocd Tev Aetrtovpyikdv e£6dwv Thoiwv Tov Opilov yia o étoc mov €Ange otig 31 Askepfpiov 2021 kot v
nepiodo 24 Noegpfpiov 2020 pe 31 AskepPpiov 2020 avarvovtor og eENg:

01.01.2021 - 24.11.2020 -

31.12.2021 31.12.2020

MicBoi TAnpodpatog kot oyeticd é£o0da $3.034 $-
Emokevéc, avtarlaktikd & ££0da cuvtipnong mhoiov 1.221 -
Awmovticd 504 -
Aoc@dlelec 379 -
IIpounOeieg 595 -
DOPog yOPNTIKOTNTOG 33 -
Aowd Aertovpykd £Eoda 63 -
XOVOA0 LELTOVPYIKAV £E0O@V $5.829 $-

O péoog aplBpdc vToAA AV Tov anacyorovvtay amd v Etaipeio kot Tig Buyatpikég e 610 TEAOG TG TEPLOdOV
Nrtav 94, tov wepieddPave Tpocwomikd TAoiwv 92 Kol TPoSHONTIKS Ypapeiov 2.
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Tokol kor YpNROTOOIKOVOMIKA £E000

O1 toKOL KO T XPMLOTOOKOVOLIKE £E0a Yo TO €106 ov €Anée otig 31 Aekepppiov 2021 kot v mepiodo 24
Noepppiov 2020 pe 31 Aexepppiov 2020 avardovrar g €EAG:

O OMIAOX H ETAIPEIA

01.01.2021 - 24.11.2020 - 01.01.2021 24.11.2020

31.12.2021 31.12.2020

31.12.2021 31.12.2020

"E&o0da Tokwv daveiov $3.881 $- $1.896
AmdoPeon KOGTOVG YPNUATOIOTNOTG 464 - 464

Aowd ypnporootkovopkd é£oda (¢€0da tpamelmv) 26 - 22

Tovoro $4.371 $- $2.382

17. ®opoioyia

Yoppwva pe T vopodesio Tov KpaTdv Tov £xovv cuotafel 01 TAOIOKTNTPLES ETALPELES, deV VTOKEWVTAL GE POPOAOYin
€Nl TOV €600®V TOVG AAAG POpoLoYOHVTOL LE BACT TN YOPNTIKOTNTO TOV TAOI®V TOVE GTO KPATOG VIOAdYNoNG KAOE
mAoiov. Ot TAoloKTATPIEG ETapEieg VITOKEWTAL emtiong o€ @opoAoyia oty EAAGSe pe Bdomn tn yopntikdtnTe 1OV
TAOI®V TOVG EQOGOV 1 dlayeipton Tovg yivetal omd etaipeieg eykateomuéveg otnv EALGSa.

O mhowoktpleg etarpeieg mloiwv mov €xovv emokeptel TG Hvopéveg IoAteieg, katd tn Sidpkeln Tov
TPONYOOLEVOL €TOVG €lval vroypempéveg vo vmoPfdAlovv @oporoyikés dnidoelg ot HITA. O ouvvieheotig
@opordynong avépyetat oto 50% tov 4% tov akabapioTov g1odNpaTOg 0md vaviovg Tov oxetileton pe tig HITA,
eKTOC €av 1oyvel kamow efaipeon. H Etaupeion mioteder o611, Phost g oydovcag vopobesiog tov HITA, ot
TAOLOKTITPLEG ETOUPEiEg EE0povVTAL TNG POPOADYNONG, SOLO®VE [E To ApBpo 883 tov Kddika Ecwtepikdv Ecddmv
(Internal Revenue Code ) tov 1986, 6mw¢ avtdc tpomomomdnke.

H Etoipeia edpevel atnv Kdnpo kot 6nmg 0leg ot Kumplaxés etaipeieg poporoyeitol e TOV KAVOVIKO GUVTEAESTY|
12,5%. To e166dML0, 0716 TOKOVG VITOKELTAL 6€ POPO EIGOONUATOG LE TOV KOVOVIKO cuvtedeot 12,5% edv to g1l00dnpa
dnuovpyeiton katd tn cvvnOn doknon poag extyeipnong | cuvdEeTol oTeVa pe avtv. Eav 1o €160dnpHa 0md T0K0Vg
dev dnuiovpyeitat kaTd T cLVHON GoKNON oG EXLXEIPNONG OVTE GLVIEETOL GTEVE LLE OVTIV, VTTOKELTAL GE POPOAOYIDL
pe ovvteheotr] 30%. To e166dnpa and pepicpoTo VITOKELTOL GE POPO EIGOONIOTOG HLE TOV KOVOVIKO cuvtereoth 30%.
Mepiopato mov glempdrrovion amd etatpeiec pe dpa g GAla kpdrr extdg Kompov (adrodanég) amorldcoovtol omd
mv avotépm goporoyio Dyovs 30% edv N etaupeio TOL TANPOVEL TO PEPIGHA aVTAEL TEPLGGOTEPO 06 TO 50% TOL
€1000MIOTOC TG Gpeca M EUpeca amd dpacTnplOTNTEG TOL OV 001 YOUV GE ELGOOMUO OO EMEVOVOELS 1| €AV TNV
emPapouvon Tov 0AA0dATOD POPOL EGOMIOTOG 6TO KEPSOG Tov Oa dlaveunbel g PépioHa 6V NTOV GLOVTIKA
XOUNAOTEPT OO TOV KLTPLOKO QOPOAOYIKO GUVIEAECTN, OTO EMimedo NG eTOpeiog TANPOUNG HepiopOTOC. XE
OPIOUEVEG TTEPITTMCELS, TO UEPICUOTA TOV AAUPAVOVTOL 0O TO EEMTEPIKO EVIEXETOL VO VTTOKEWVTOL GE POPOAOYiaL
vyovug 17%.

O p6pog emi Towv amoteleoudtov g Etaipeiag mpv ) poporoyia dtopépet and To Bewpntikd mocd mov Oo tpoikvnte
XPNOUOTOLOVTOG TO EQPUPUIGILE TOCOGTA POpoAOYing ™G eENG:

01.01.2021 -
31.12.2021

24.11.2020 —
31.12.2020

Képdog / (Znmd) mprv T @opolroyia $9.712
DOpog VTOAOYILOLEVOG LLE TO EPOUPLOCLLO TOGOCTH POPOAOYING 1.214
64

(1.311)
33

Dopolroyikn enidpacn e£60wV Tov dev exmimTOVV
Doporoyikn enidpacn E50d®V TOL deV PoporoyoHVTIL

Dopolroyikn enidpacr {nuadg teptddov

$(33)
Q)

Xpéwon gopodroyiag $-

71



18.

19.

Costamare Participations Plc
Etioiweg Evorommpéveg kot Etapikég Xpnpatoowkovopikég Kataotaoelg

Tng ypoviag mov €knée Tnv 31 Askepppiov 2021
(Ilooé, ae yiliddeg Aolapia, eKTOS £V avapépeTol S10pOopPETIKd.)

H Etoipeio dev €xel popoloyikn] voypémon Adyw® @oporoyiknig (NUGG TOL TPAYHOTOTONGE KATA TV TPEXOLGO.
nepiodo. To vITOLOUTO TV POPOLOYIKDY {NUIDY TTOV Eival S100ECES Y10 CUUYTPIGUO e LEALOVTIKA KEPOT| OVEPYETOL
otig 31 AskepPpiov 2021 oto mocd tov $2.205 (31 AskeuPpiov 2020: $27) yio Tig omoieg dev éyet avayvopiodel
avafaAlouevn eopoloyia GTIV KATAGTAGT YPNLATOOIKOVOULKNG BE0NG G oTOLYEID EVEPYNTIKOV.

Avafoidopevo popoloyikd otoryelo evepynrticod Ogv avayvopiotnkav, emedn Oev eivar mbovod va vmdpEet
peAlovTikd poporoyntéo kEpSog évavtt Tov omoiov N Etaipeia va pmopéoet va ypnoiplonomost o 0péAT omd avTd.

Agv vITapy oLV VTOYPEDGELG POPOL EIGONIOTOG TTOV VO GLVIEOVTOL LE TNV KATABOAN pepiopdtav omd v Etapeio
otov PEToYO NG,

AporBég eheykTOdV

Ot apoiPéc Tov eheyktdv yia v yprion 2021 ovirbav oe $82 (2020 : $8). Xtnv apoPn avty neprappdvetat o
€AEYYOG TOV YPNULATOOIKOVOUIK®Y KOTACTACE®V SOLE®mVA e Ta ATIXA yuo ) yprion 2021. Eniong, mtapacyédnkav
rowmég eleyktikég vanpesiec moood $228 (2020 : pndév).

Awygipion YpNUETOOIKOVOUIKOD KIVOUVOD

Ot ¥pNUOTOOIKOVOLIKEG OmOUTNOE TOL Opilov a@OpPovV EUMOPIKEG KOL AOWTEG OMOUTNOEL Kol Ot
YAPNULOTOOIKOVOLLIKES VTOYPEDGELS Tov Opilov aPopovv HOKPOTPODESESG dAVEINKEG VITOYPEDCELS, EUTOPLKEG KO
AOITEG VITOYPEDCELS KOl VIOYPEMCELS TPOG cuvdedepéva HéPN. Ot dovelnkéS vToypedoel; cuvnebnoay yuo ™
APNULATOSOTNOT TV dpacTnploTHTeV Tov Opidov Kot v andktnon mioiov. Ot Kdprot kivéuvol Tov TpokdnTovy
amd To ypnuarTootkovolkd péca tng Etapeiog eivar o kivouvog emitokiov, o motmTikdg Kivovvog, o kivouvog
PEVLGTOTNTOG KOl O GUVOAAOYUATIKOG KIVOLVOG.

(2) Kivovvog Emiroxiov: O kivovvog emttokiov gival o kivovvog 1 evAoyn a&io 1 ot HEALOVTIKEG TAUEINKEG POEG
€VOC YPNUATOOIKOVOUIKOD HEGOV VO, LETOPAAAOVTOL AOY® aAlaydV oTa emttokia TG ayopds. H €kBeon tov Ouilov
oTOV KIVOLVO OAAOY®DV GTO EMITOKIO, TG ayopdg oxetifeTal Kupiog e TIC HoKporTpOOesEg dAVEINKEG VITOYPEDTELS
tov Opilov pe kopowvopevae emroxia (Enpeimon 11).

IMivakag KivoHvov emiTokiov

O mopoakdto mivakog dsiyvel v evaicnocio oe pi Aoyikd mbovhy aAlayr] ota emMTOKLO, Pe OAEG TIG OAAEG
petafAntég va dratnpovvral otabepéc, ota amoteréopata tov Opilov:

AYvEnon povadsmv Baong Enidopaon oto anoteréopato
31.12.2021
Libor +100 $ (951 y1r.)
Libor -100 $ 131 .

(B) Loyrévipwon moeTwtinod Kivovvov: IIeTtoTiKog Kivouvog eivat o kivouvog o avticupuBoiiopevog va unv B€AeL
/KoL vo unv Uropet vo EKTANPAOCEL TIG VTOYPEDCELS TOL avaAapPavel évavtt tov Opiiov, pe amotédeoua o Opiog
va vootel otkovoptkn {nuia. O Opthog extifetorl o8 TOTOTIKG KIVOUVO OO TIG AELTOVPYIKEG TOV dPACTNPLOTNTEG
(Kuplwg EUMOPIKEG OMOUTNOEL) KOU ONO TIG YPNHOTOOOTIKEG TOV OPUCTNPIOTNTEG, GLUTEPIACUPOVOUEV®V
Kata0écewv o€ TpAmeleg Kot YPNUOTOTIGTOTIKA 1OpOLOTA.

Epmopikéc kKo Loumég amaLTiosg

O Ophog emdidkel va cuvorlddccetal pe Tpita pépn ta onoio Bewpel a&iomiota Kot pe to omoia Exel avamTvget
pakpoypovieg oxéoets. Ta omoladnmote vdorowna Tpog eiompaln Tapakoiovbovvtot oe cuveyn Bao.

72



Costamare Participations Plc
Etioiweg Evorommpéveg kot Etapikég Xpnpatoowkovopikég Kataotaoelg

Tng ypoviag mov €knée Tnv 31 Askepppiov 2021
(Ilooé, ae yiliddeg Aolapia, eKTOS £V avapépeTol S10pOopPETIKd.)

ZUYKEVTPOOT] TICTOTIKOD KIVOUVOU

O TopoKATO TIVOKAG TOPEXEL TANPOPOPIEG CYETIKA LE TOVG VOLAMTEG Ol OTTOI0L LELOVOUEVA., OVTITPOCHTEVOLY
nepLocotepo amd 10 10% tov 608wV Tov Opilov Yo to €Tog mov éAnée otig 31 Aekepfpiov 2021:

IMoco %
MSC $33.435 100 %
XYNOAO $33.435 100 %

Kota0éoseig o€ Tpameleg

O Ophog TomoBetei ta Tapetokd dStbécipo Kot 16odHVapd Tov, anotehodpeva Kupimg omd Katabioels, og aglomiota,
xpnuatootkovopkd wpdpata. O Opidog mpaypotomolel meplodikés a&lOAOYNOEIS TG CYETIKNG TIGTOANTTIKNG
KOVOTNTOG GVTMOV TOV YPNUATOTICTAOTIKAOV 10PVUATMV.

(y) Evioyn Aia: O hoylotikég afieg mov avtikatontpiloviol ot eVOmomuévn KatdoTaon YpTHOTOOIKOVOUIKNG
0éoNG TV YPMLOTOOIKOVOIK®DY TEPIOVCIOKOY OTOLEIOV KOl TOV VIOYPEDCEWDV, TPOGEYYILovV TIC OVTIGTOLES
g0loyeg a&ieg Toug (Enpewdoerg 7 ka1 9). H edhoyn a&ia tov poxporpddecunv dovelakdv tpanelik@dv DIoYpeDCEDY
pe petaPintd enttokio Tpooeyyilel Tig Aoyiotikég agieg, Aoyw g petafintotnrog tov emttokiov. H gbhoyn a&io tov
Kowob Oporoylokod Aaveiov pe otabepd emtokio otig 31 Askepfpiov 2021 givor $113,3 exar. (Enueioon 11).

(0) Kivovvog Pevototntas: O Opikog mepropiletl Tov Kivouvo peustoTnTog HEGH TNG TUKTIKNG TAPAKOAOVLON GG TMV
£00dmV mov Aapfdvet omd T vadimon tov TAoiov Tov. Ta mhoia Tov Opilov amacyorovvtot eni t fdost cuppdcoewy
APOVOVAVAWDOTG OTOV, COUPOVA LLE TNV TPOKTIKT TOL KAAGOV, O VOVAWDTNG TPOTANPMVEL Y10, TH VOOAMGT] TOV TAOI®V
ava 15 nuépeg. Ormbavéc ayopég mAoimv a&loAoyodvTol TPOSEKTIKG AULBAVOVTAG VITOYT TO TEYVIKA YOPAKTPIOTIKA
TOV &V AOY® TAOl®mV, TNV EUTOPEVCIUOTNTA TOVG KOl TIC TPOOTTIKEG KePdoPopilag Tovg. Mécm tng evoeheyovg
a&loloynong HEALOVTIK®V enevdvoemv o€ mhoia, 0 Ophog eivol og Béon va dampoypatevdet pe tpamelikd 10pvpoTo
TPOKELUEVOD VA EEAGPAAIGEL EVVOIKOVG KOl LGOS Opous xpnotoddtnong. Ta vrepfdilovta tapetokd dtbéoyo
tov Opihov emevdvovtal ot Tpamelikéc Kotabioels eviote oTabepng d1apKelag cuvnBmg Oyt peyadbtepng amd 3 punves.
O Ouhog mapoakorovBel tov kivovuvo mov oyetifetal pe v EMhenyn kepaiaiov Aappdvoviog vwoyn 1060 T
Aettovpykd £€0da TV TAOIMY OV EAEYYEL OGO Kot TOV KOGTOVG £VLANPETNONG TOL SOVELGHOD TOVG.

O mopokdte mivakag cvvoyilel T ANKTOTNTO TOV YPNUOTOOIKOVOUIK®V LROXpedcemv tov Opikov (pn
coumepAaUPavopEVeY TV HEALOVTIK®V TOK®V) oTig 31 Aekepufpiov 2021, pe v mopadoyn Ott ot davelotég dev Ba
ATOLTCOVV TPOMPT ATOTAN PO TOV daveiv TTpty and T ANEN Tovg, 1e Bacn Tig GLUPATIKEG U TPoeEoPANUEVES
TOLLELOKESG POEC.

0O OMIAOX
"Etog mov £ne omic 31 Avyotepo 3émg 12 Avo Tov S
Agkegpppiov 2021 omo 3 pveg uAveg 1 {05 ¢t ETOV YOvoro
MoaxponpdBeciies daveloég
VIOYPEMGELS,
GUUTEPIAUPAVOUEVOV TOV
dedovrevpévav 1oK@V $5.575 $16.206 $244.560 - $266.341
A€eS0VAEVEVES VTTOYPEDTELG KoL
AOITEG VIO PEMGELS 1.045 - - - 1.045
[TpounBevtéc Kot houwég
VIOYPEMCELS 1.156 - - - 1.156
Xovoro $7.776 $16.206 $244.560 - $268.542

To mood mAnpotée and tov Ouho ot Mntpwy Oyovg $19.819 napaympndnkov yopic toko, dev vIapysL
TPoKOOOPIoUEVT] MUEPOUMVIL ATOTANPOUNG Kol avapEVETOL Vo E0QAN00VV €vTog 12 unvedv and v nuepounvia
avaQOPAS TV ETNCLOV (PN LUTOOIKOVOUKADV KOATAGTACEMV.
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Etioiweg Evorommpéveg kot Etapikég Xpnpatoowkovopikég Kataotaoelg

Tng ypoviag mov €knée Tnv 31 Askepppiov 2021
(Ilooé, ae yiliddeg Aolapia, eKTOS £V avapépeTol S10pOopPETIKd.)

O mopokdte wivokog cvvowyilel T ANKTOTNTO TOV YPNUATOOIKOVOUIKOV VIOYPEMCE®Y NG gralpeiag (un
coumepAaUPavOpEVEDY TV PHEALOVTIKGV TOK®V) otig 31 Askepfpiov 2021, pe mv mapadoyn Tt ot oporoyieg dev Ba
amomAnpmBovv Tpv and ™ ANEN Tovg, pe BAcn Tig GLUPOTIKEG 1N TPOEEOPANUEVEG TUUELOKES POES.

H ETAIPEIA

Avyétepo
"Etog mov éne otig 31 om 3 3émg 12 Avoe TV
Agkepppiov 2021 U veg U veg 1£m0g5 ¢t 5 gtV Yovoro
Moxpompdfecieg davelokig
VILOYPEDMCELS,
GUUTEPIAOUPAVOUEVOV TOV
dedovrevpévav 1oK@V $ - $306 $113.260 - $113.566
Aed0VAEVEVES VTTOYPEMTELS
Kot AOUéG VoY PEDCELG 107 - - - 107
Xvoro $107 $306 $113.260 - $113.673

Ta mocd mAnpotéa ond v Etapeia ot Mntpik) vyovg $2.276 mapoywpndnkoav ywpic tOx0, dev vmapyel
TPOKOHOPIGUEVT MUEPOUNVILL ATOTANPOUNG Kol avOUEVETOL Vo e50PAN00VV gvidg 12 unvav and v nuepounvia
aVaQOPAS TOV ETNCLOV YPNUUTOOIKOVOIKDV KOTAGTACEMV.

(¢) dwayeipion Kepalaiov: Orotoyol Tov Opilov katd T dtayeipion kepaiaimv givat va dtapuid&ovy Ty kavotta
oV Opihov vo cuveyicel MG SPOGN OIKOVOULKT LOVAda Kot Vo Stlac@aAicovy oTt dotnpel pia BEom poyievong mov
pmopel va wcavonombet katapynv LEC® TOV GUUPATIKAOV £60dmV amd TV eKUETAAAEVON TV TAOI®V Tov OpiAov 1
amo TIG EYYVNOELG TOL £xel dDOEL 1] MNTpIKT Yo vioypedoelg Tov Opidov. O deiktng poyAevong mov mapakorovdel
0 Ophog opiletar mg 01 GUVOMKES SAVELAKEG VITOYPEDMGELS OLOPOVUEVES LLE TO CUVOAO TOV 18IV KEQOANIOV Kot Tig
GUVOMKEG dUVELOKES VITOYPEDCELS:

O OMIAOX H ETAIPEIA

31.12.2021 31.12.2020 31.12.2021 31.12.2020
Bpayvrpdbeopo puépog
HaKPOTPOOEC OV dOVELNKDY
VILOYPEDCEDV $ 21.200 $ - $ - $
Agdovievpévol ToKot 581 - 306
MaxporpdBeopieg davelakés
VITOYPEDGELG 244.560 - 113.260
YHvVoro poKpoTTp6Oecpov
davelopov 266.341 - 113.566
XHvoro 10V KeQuiaimv 22.358 3 9.715
XOvoho poxponpodecpov
daveropot kot Wiov kepolaiov $ 288.699 $ 3 $123.281 $
Agiktng Méyrevong 92,3% - 92,1%

O Ophog dev €yxetl opioet Vo CUYKEKPYLEVO OVMTATO EMITEDO Yo TOV dgikTn poyAevong Kabmg odeg ot Tpamelikég
SOVELOKES DTTOYPEMOELG TOV KO TO KOO OLOAOYLOKO OAVELD €ivat yyunpéveg amd T Mntpuc.

(671) Zovallayuatixos kivévvos. O Oplog sivor ektedeltévoc oe cuvaAlaylatikd Kivouvo Tov TPOoKITTEL KLPIWOG
amd T0 KOwd opoAoyloKS davelo pe TNV eyydnon g Mntpikig (Znueimon 11.A.3) mov ivon oe Evpd. Qg évdeién
¢ £KTaong g evastnoiog Tov Opilov otig petafolég TG CLVOAAAYLOTIKNG 1ooTIpiag, pia avénon 10% otov péco
0po ¢ cvvarlayuatikf wotipiag EUR/USD Oa eiye peidoet ta képdn kat Ti¢ Tapelokés poég tov Ouilov kotd to
£tog mov £Anée otig 31 Aekeufpiov 2021 katd $241, pe Baon ta 5084 Tov kotd TN didpkela TV £ToVE (TEPIOSOV TOV
£Anée otig 31 Aekepfpiov 2020: $3). H Sdwoiknon tov Ouilov woapakolovdel Tig SAKVUAVEELS TV GUVOAALYLATIKOV
WooTYU®V 6€ cuveyn Pdaon.
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Etioiweg Evorommpéveg kot Etapikég Xpnpatoowkovopikég Kataotaoelg

Tng ypoviag mov €knée Tnv 31 Askepppiov 2021
(Ilooé, ae yiliddeg Aolapia, eKTOS £V avapépeTol S10pOopPETIKd.)

20. Teyovota petd TV mTEPiodo ava@opdc

Y1g 26 Tavovapiov 2022, gykpifnkav ond T1¢ tperg Ouyotpikég (Adele Shipping Co., Bastian Shipping Co. and
Cadence Shipping Co.) npog v Etaipeia pepiopata vyoug $9.700, cuvolikd, ta onoio katafiidnkav otig 16
Defpovapiov 2022,

Ta mpdoeata yeomoAtikd yeyovdta otnv Ovkpovia, ol GTPATIOTIKEG EvEpPYeles amd TN Pwoia kot n andvinon tov
EVPOTATKOV YOpOV kol Tov Hvopévev TTolMteidv pe ™ HOpEY] OKOVOUIKOV KLUPDGE®DV £YOVV 0pYIcEl Kol
emNPedlovy ONUOVTIKG TIG TOYKOGLUEG 0yopES Kot Tig otkovopikég eEehibelg yevikotepa. O Ophog Bempet avtd ta
YEYOVOTA G U S10pOmTIKG PETE TNV TEPIOd0 AVAPOPAS Kot 1) THAVNY EMIOPACT] TOVG EMTL TOV YPNUATOOIKOVOUIKDV
KaTaoTdoewy dev umopel vo ektiundei avt) ) otiypun]. O Opkog dev €xet onpavtikobe meddtes 1| mpounevtés 1
vrepyordpovug amd ) Pwcia 1 tnv Ovkpavia, ovte dtatnpel Aoyaplacpodc 1 davewn pe Pooiceg Tpamneles, @otd00
napakoAovdei Tic e&eli&elg kat B TPoY®PNCEL GE GYESAGLO AVALOY®V EVEPYELDOV av aVTO KpBel amapaitnTo.

Agvkooia, 12 Anpikiov 2022

Adpa Ztolovon Avaotdoiog ['appmAiong H\iog Ayamiov
IIpdedpog Tov Méhog tov Atokntikoh MéAog Tov AlotknTikon
Ao ticod Zoppoviiov Yvppoviiov Yvpfoviiov
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Etijow Xpnportoowkovopky ‘ExOeon
Tng neprodov and 1" lavovapiov éwg 31" AgkepPpiov 2021

"Ex0gon Avd0gong Avtinbévrov Keparaiov

"Ex0gon Ava0eong Avtin0éviov Keparaiov and v £ékdoon Kowvod Oporoyrokod Aaveiov mocov
Evp® 100.000.000 Yo v wepiodo 25.5.2021 péypr v 9.9.2021

Yoppwva pe 116 dotdelg g mopaypaeov 4.1.2 tov Kavoviopov tov Xpnuoatiotpiov ABnvov, v va' apBudv
25/17.07.2008 & 6.12.2017 amd@aor Tov Aoikntikod Zuppoviiov Tov Xpnuotiotpiov ABnvov kot ty v’ apBpov
8/754/14.04.2016 andpacn tov A.X. g Emtponng Kepaiarayopds, yvootonoeitan 61, and v ékdoon Kowov
OpoAoylakot Aaveiov mtocov Evpd 100.000.000 didpketag mévte (5) etdv, dtaupoduevov oe 100.000 duieg, kowvég,
avovopeg oporoyieg pe ovopaotikn a&io Evpd 1.000 ekdot kot etioto emtokio 2,70%, mov mpaypotomomnke
ooppova pe Tig amd 25.1.2021 ko 5.5.2021 omoedoelg tov Atowkntikov Xvpfoviiov g «COSTAMARE
PARTICIPATIONS PLC» (¢’ €&fg 1 Etoupeia) xat pe tig amd 26.1.2021 xon 5.5.2021 ano@doelg Tov Atoikntikod
SvpPoviiov g «Costamare Inc.» (e¢’ e&ng n Eyyoftpia) ko amd v v’ apBuov 912/12.05.2021 andpacn £ykpiong
oV TeplEyopévov tov Evnuepmticod AgAdtiov amd to A.X. g Emitponrg Kepolotayopdc, avtAndnkov cuvoiikd
kepatato, Yyovg Evpd 100.000.000. Ot dandveg éxdoong aviibav oe Evpd 3.100.000 kot peiocav oviictoyo o
GUVOAIKA avTANBEVTO KEQPAAOLAL.

H éx8oom Tov Kowvod Opoloyiokod Aaveiov KoAdednke TANP®S Kot 1] TLGTOTOINGT TG KOTAPOANS TV avTANBEVTOV
keparaiov &ytve amd 1o Awowntikd Zvpfodio g Etapeiog otig 25.5.2021. Emnpdocheta, ot ekdobeiceg 100.000
KOWEG avavoupeg opoloyieg elonydnoav mpog dwmpaypdtevon oty Katnyopia Tithov Ztabepot Eicodnpatog g
PuBlopevng ayopdg tov Xpnuotiompiov ABnvov otig 26.5.2021.

SOuQ@vo, e TG GECUEVGELG TOV STLIOVOVTOL 6TO GYETIKO Evnuepmtikd Agktio mov eykpifnke amd v Emttponn
Kepaiatoyopdg kot 11 and 3.6.2021, 2.7.2021 kot 9.9.2021 amopdoeig tov AX g Etaipeiog, ta aviindévia
kepaiato, Tocov vyovg Evpd 100.000.000, peiov mocd dyovg Evpd 3.100.000, to omoio agpopd dumdveg £kdoong,
dratédnkav oto ohvord Tovg uéypt v 9.9.2021 wg e&ng:

AwteBévta
AvtinBévta Kepdhoo AdiabeTa
A/A Xpnon Avtinfévtov Kepalaiov Kepdroio €06 9.9.2021 | Kepdrowo
(o€ € exar.) (og € exat.) | (o€ € exart.)
1 AY0pd TV PETOYDV TV TAOLOKTNTPLOV
etaupeldv Adele Shipping Co., Bastian 85,6 85,6 0
Shipping Co. kot Cadence Shipping Co.
2 AY0pEc HETOYDY TAOIOKTNTPIDV ETUPEIDV T
mhoiwv tng Costamare Inc. 1 kot Tpitev,
KOTOMY AmoTiUNoNG Ond EYVOGHEVOD KUPOUS 9,8 9,8 0
eKTIUNTA €vTOG 18 unvaddv (ayopd petoydv g
graupeiog Carran Shipping Co.)
3 Kéroym keporaiov kivnong g Etaipeiog kot
TV BUYaTPIKOV TG HECEO 0ENCTG LETOYIKOD 15 15 0
Kke@alaiov gvtdg 18 unvov
X0voro 96,9 96,9 0
ITAéov: Aamdveg Exdoong 3,1 3,1 0
T'eviko X0voiro 100,0 100,0 0

H duiBeon tov keparaiov and v Etapeia kotd 10 Ypovikd dwotnua 25.5.2021 — 9.9.2021 avd katnyopia
emévovong pe A/A: 1-3 Tov mapomdve Tivoke apopd TV TOUELNKT EKTAMIEVST] KO Ol TN AOYIGTIKOTOINGT] TOL ££000V
SOUPOVA PE Ta 0priopeva otnv ardeaon 25 g Atowovcag Emitponng tov Xpnuotiotnpiov AGnvov.

Q¢ mpog v emévdvon pe A/A: 1 Tov mivaka onpetdveTol 6Tt cOUP@VE pe Tov 6po 2.1(i) Tov Kowod Oporoyiaxon
Aaveiov, v 3.6.2021 oloxAnpmdbnke N petofifacn Tov GLVOLOL TOV LETOYDV TOV TAOWOKTNTPLOV eTapeldv Adele
Shipping Co., Bastian Shipping Co. xor Cadence Shipping Co., WwKMIPIOV TOV TAOIOV HETUPOPES
gumopevpatokifatiov «MSC Azovy, «MSC Ajaccio» kot «MSC Amalfiy avtictoya, o onoia eépovv onuaio
MdAtag, kKotaokevdotnkay o 2014 kot Exovv yopntikotnto 9.403 TEU ékacto, amd v Eyyovftpla oty Etaipeia.
To moc6 TV €85,6 eKaT. YI00 THV AYOPd TOV HETOYOV TV TAooKTTPIOV etarpewdv Adele Shipping Co., Bastian
Shipping Co. ka1 Cadence Shipping Co. dwatédnke oe doddpro HITA ($105,011 exar.).
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Etiow Xpnpatoowkovopkn ‘ExOgon
Tng ngprodov amd 1" lavovapiov g 31" Agkepfpiov 2021

Q¢ mpog v emévdvon pe A/A: 2 tov mivaka avapépetot 0ttty 2.7.2021 oAokAnpddnke n petapifacn tov cuvorov
TV petoymv G mAotokthtpuwg etoipeicg Carran  Shipping Co., 1d0kttpiog Ttov TAOIOL HETAPOPLS
gumopevpatokifatiov «Michigany, To onoio pépet onuaio Mdaitag, kataokevdodnike to 2008 kot &yl yopNTIKOTNTA
1.300 TEU, and v Eyyvntpue otv Etapeio. Enpeidvetor 6t ot petoyég g miooktitpuog etoupeiog Carran
Shipping Co., 100% Bvyatpikig g Eyyontplag, anoxtyOnkay and mv Etapeio Evavt tipnipatog $14,804 exar., o
omoio mpoékvye amd v amotipnomn Tov 100% tov petoyikod keparaiov g etapeiog Carran Shipping Co. katd TV
31n Moaiov 2021, katdémy evtoing g Etaipeiog coppova pe Toug 0pouvg tov Kotvov Oporoyrakod Aaveiov kot to
nmpoPiendpeva oto amd 12.5.2021 Evnuepwtikd Agitio g Etaipeiog, kot anotondvetol oty amd 24.6.2021 £kbeon
amotipnong g «KPMG Zoupovrior Movorpoéconn A.E»d. Edikotepa, yio v ayopd tov petoyov g Carran
Shipping Co., n Etaipeia 81€06eoe coppova pe tov 6po 2.1(ii) tov Kowod Oporoyiakod Aaveiov, 10 1GOTOCO GE
dohapia tov €9,8 exart., Ntot $11,957 ekat. ko katéPare To vadrouro Tipnpo & Wimv Keporainv.

Q¢ mpog v emévdvon pe A/A: 3 tov mivaka emonpaivetat 6t tnv 9.9.2021 1 Etaipeia 8160s0e svpomva pe tov 6po
2.1(iii) Tov Kowov Opoloyiakod Aaveiov 1o 166moco og doddplo tov €1,5 exart. ($1,8 ekat.) yio v KdAvyn
keparaimv kivnong e Exdotpiag Kot tov Ouyatpikdv g HEcm ahENoNg Tov HETOYIKOD KEPAANIOL TV AVYATPIKOV
¢ «Adele Shipping Co.», «Bastian Shipping Co.» kot «Cadence Shipping Co.». EWdikdtepa 10 106m060 6 dordpia
tov €1,5 exat. ($1,8 ekor.) datédnke oto TAAIG10 AHENCTC HETOYIKOD KEPAAiIOV TOGOD $650 Y. Y10 EKACTY €K TV
avotépo Ouyatpikav. H cuvohikr adénon petoyikod keporaiov tov @uyatpikdv g Etaipeiog aviide og doldpia
HITA $1,95 exat., teprappavopuévov tov mpog didbeon nocod €1,5 exart. ($1,8 exar.).

H Etaipeio oloxMipmce t 01dbgon tov oviinbéviov kepaiaiov v 9.9.2021 cdppova pe t1g decHedOELS TOV
Sdtumdvovtal 6o oyetikd Evnuepmtid Agitio mov eykpifnke amd tv Extponn Kepalotayopds kot 1 tonobémon
TOVG gival OPLOTIKY.

20 OxtwpBpiov 2021
O IIpdedpog Tov Exteleoticod pérog AZ. Exteleoticod péhog AX.
Arowntikod Zvppoviiov
Adpo. Z. Ztolovod Tpnyopng I'. Zikog Avaotdoiog O.TappinAidng

4 H'Exfeon Amotipmong eivon Stu0éoym oty 1otocehida g Etapeiag costamare.cy
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Mpog to Aloikntiké ZupBouAio tng «Costamare Participations Plcy.

28 San Sousi Street
15t floor office 101A
2003, Nicosia, Cyprus

‘EkBeon Eupnudtwyv amnd tn Alevépyeia Npooupdwvnuévwv Aladikaciav emi tng «EKBeong AidBeong
AviAnféviwv Keparaiovy

AZiéTipol Kuplol,

Alevepyrioape TI¢ diadikacieg mou cupdwvidnkav pe Tnv amd 16/09/2021 smotoAr avdbeong €pyou,
Onw¢ amapiBuolvial Katwiépw, €mi tng ‘EkBeong AidBeong AviAnBéviwv Kedarainv (ede€ig n
«EkBeony») yia tnv mepiodo 25 Maiou 2021 éwg 9 ZemteuPpiou 2021, n ormoia €MOUVATTIETAlI OTO
Mapdtnua I. H dioiknon tng Etaipeiag «Costamare Participations Plcy (epeEng n «Etaipeian), €xel tnv
€uBuvn via tn olvtaén tng EkBeong authg cludwva e ta doa mpoPAénovtal and tnv Amddaon tng
Emtporic Kedparaiayopds 8/754/14.04.2016 kai tnv Anépaon 25 / 17.07.2008 & 6.12.2017 tou
Xpnuatiotnpiou ABNVAV (EHeENG KATTOPAGEICH).

Alevepynoape tnv epyacia autr cUudwva pe 1o AlEBVEG MpdTumo Zuvadwv Yrnpeoiwv 4400 « Avabéoeig
EktéAeong Mpoouudwvnuévwy Aladikaclwv Zuvadwyv HE Xpnuatoolkovouikh MAnpoddpnon» Tou
epapudletal oe €pya mpoouudwvnuévwy dladikaoldv. H emdpkela autwv Twv O1adikaciwv givai
amokAgIoTIKA €uBlvn tng Ekddtpiag kal tng Eyyuntpiag. Q¢ ek toltou, Oev ekdpépoupe dmoyn &ite
avadopikd Pe TNV eTdpKela Twv 01adIKaoiWV TTou TeplypddovIal mapakdtw €iTe yia 1o okotd yia Tov oroio
éxel ¢ntnBei auti n €kBeon. EuBUvn pag eival va eKTEAECOUPE TIG KATWTEPW TPOCUUPWVNUEVES
S1adIKacieg Kal va oag yVwOoToTMoINOOUKE Ta euppatd pag.

Aladikaoieg mou dievepynRdnkav
YuvykeKkpipéva, ol dladikaacieg Tou dievepyrioape ouvoyidovial ws eENG:
1) E&etdoape €dv to mepiexduevo tnNG’EkBeonGg eival cUpdwvo PE TIG avwTEPW ATTOPATEIS.

2) EEetdoape tn ouvénela tou epiexopévou TNGEkBeong ye Ta avapepdueva oto Evnuepwtikd AgATio,
mou ekd6Bnke amd tnv Etaipeia tnv 12/05/2021, KaBWO¢ Kal Pe TIC OXETIKEG amoddoeis Kal
AVAaKOIVWOEIG TwV apuddiwv opydvwy tng Etaipeiag.

3) E&etdoape €dv 10 Mood tnG €kdoong Tou opoAdyou TTou avadépetal otnv EkBeon cupdwvel pe (a) To
avtiotolxo TmMood ToU eykpiBnke oTi¢ amd 25/01/2021 kai andé 05/05/2021 amoddoelg tou
AloiknTtikoU ZuppouAiou tng Etaipeiag kal oTig amé 26/01/2021 kai armd 05/05/2021 amodpdoeig Tou
AloikntikoU XuppouAiou tng MntpikAg Etaipeiag (B) 1o mood mou avadépetal o100 wG dvw
Evnuepwtikd AeAtio (y) 10 TMood mou €xel katatebei otov tpamedikd Aoyapiacud e aplOud
2021060603650 mou tnpei n Etaipeia otnv Tpdnela Alpha Bank.

4) EEetdoape €dv ta aviAnbévia nmood tng €kdoong Tou opoAdyou €xouv dlatebel oUudpwva e TIG
TTPOBAEMOPEVES XPHOEIG TOUG KAl EVTOG TOU KaBopIopévou xpovodiaypduuatog, ue Bdon ta opildueva
otnv mnapdypado 2 tou Evnuepwtikol AegAtiou, €Eetdlovag TIG evNUEPWOEIG YEOW O1adIKTuakou
XWPoU TNG Etaipeiag kal TIG AOyIOTIKEG eyypadEq.
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EYPHMATA
Amé tn dlevépyela Twv poavapepduevwy di1adikaoi®v SIammoTWoaue ta eEAG:
1) Alamotwoaue 611 to mepiexduevo NG EkBeong eival cUpdwvo Pe TIG avwTépw ATTOPAoEIS.

2) EmBeBaidoape tn ouvémela tou meplexopévou TnG EkBeong pe ta avapepOueva oto Evnuepwtikd
AeAtio, TTou ekd6ONKe amd tnv Etaipeia tnv 12/05/2021, KaBWGS Kal YE TIC OXETIKEG aTToddoEI§ Kal
AVAKOIVWOEIG TV apuddiwv opydvwy tng Etaipeiac.

3) Jupdwvroaue To mood TnG €KO0oNG Tou opoAdyou TTou avadépetal otnv'EkOeon pe (a) To avtiotoixo
mood mou eykpiBnke otig amd 25/01/2021 kar andé 05/05/2021 amodpdoeig tou AlOIKNTIKOU
SupBouAiou tng ETaipeiag kal otig andé 26/01/2021 kar ané 05/05/2021 anopdoeig tou AloiknTikou
>upBouAiou TN MntpiknAg Etaipeiag (B) to mood mou avapépetal 010 wS dvw EvnuepwTiké AgATio ()
T0 000 Tou €xel KatateBei otov Tpamedikd Aoyaplaopud pe apiBpd 2021060603650 mou tnpei n
Etaipeia otnv Tpdnela Alpha Bank.

4) EEetdlov1ag TI¢ EVNUEPWOEIC HEOw OIadIKTUaKOU XWpou tnG Etaipeiag kar TIG AoYICTIKEG eyypadEg
enmaAnOevoape 611 ta aviAnBévta mood tng €kdoong Tou opoAdyou €xouv diatedel cUpdpwva e T
TTIPOBAETMOPEVEG XPHOEIG TOUG KAl EVTOG TOU KaBoplop€vou xpovodiaypdupatog, ue Bdon ta opiddueva
otnv mapdypado 2 tou EvnuepwtikoU AgAtiou.

Aedopévou 611 n dievépyeld Twv TpoavadePOPeVwY d1adikaolyv Oev amoTeAE] €AEYyX0 1) €MIGKOTINGN
oludwva pe ta Alebvr Mpdturma EAEyxou i ta Aigbvr Mpdtuma AvdBeong Epyaciadv Emokdmnong dev
ekdpdloupe omoladrmote diaBeBaiwon avadopikd pye tnv'EKBEDN Kal To EPIEXOUEVS TNG.

Av eixape dievepynioel emmpdoBeTeg 51adikacieg f av eixape dievepyroel EAeyxo ) emMokOTNon cUudwva
ye ta Aigbvri Mpdtuma EAEyxou 1 ta Aiebvri Mpdtuma AvdBeong Epyaciwv Emokdmnnong, evOEXOUEVWE va
eixav uromrécel otnv avtiAnwn pag dAAa B€pata, Ta onoia Ba 6ag yvwoTtomoloUoaye.

Meplopiopdés xprong

H mapouca’EkBeon ameuBUveTtal amokAEIOTIKA TIPog To AloiknTIKG XupBouUAio Tng ETaipeiag, oto mmAaicio
NG TAPNONG TWV UTTIOXPEWCEWY TNG TTPOG To IoxUov KavovioTtiké MAaiolo Tou Xpnuatiotnpiou ABnvav.
Q¢ ek ToUTou, N'EkBeon auth dev emTpEmTeTal va xpnolyomnoindei yia omolovdimote dAAo okotd, adou
meplopidetal pévo ota oToIXEia Tou avadépovial Tapandvw Kal OEV EMEKTEIVETAl OTIC OIKOVOUIKES
kKataotdoelg mou cuvétage n Etaipeia yia tnv e€dunvn mepiodo mou é€An&e tnv 30 louviou 2021, yia TIg
oroieg €xel ekO0BEl EexwploTr €kOean eAéyxou Pe nuepounvia 29 YemteuPpiou 2021 amd Tov EAEVKTH

0ng.
Ernst & Young (Hellas)
Certified Auditors Accountants S.A.

ABAva
20 OktwpPpiou 2021

Mapia XatZnaviwviou
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"Ex0gon Avafeong Avtin0éviov Keparaiov ané v £ékdoon Kowvod Oporoyrokod Aaveiov mocov
Evp® 100.000.000 Yo v wepiodo 25.5.2021 péypr v 9.9.2021

Yopgava pe Ti¢ dotaelg g mopoypdaeov 4.1.2 tov Kavoviopov tov Xpnuotiotpiov Adnvaov, v va' apiBudv
25/17.07.2008 & 6.12.2017 amd@acn tov Atowkntikod ZvpfovAiov Tov Xpnuatiotnpiov AOnvov kot v v apdudv
8/754/14.04.2016 andpacn tov A.X. g Emtponrig Kepolawayopds, yvootonoteital 6tt, amd v £kdoorn Kowod
OpoAoylakob Aaveiov tocov Evpd 100.000.000 dibpketag mévte (5) etdv, dtoapovpevov og 100.000 dvireg, Kowvécg,
avovopeg oporoyieg pe ovopaotikn a&io Evpd 1.000 exdot kot etoto enttokio 2,70%, mov mpaypatonotinke
ooppova pe Tig and 25.1.2021 ko 5.5.2021 oamoedoes tov Atowkntikov Xvpfoviiov g «COSTAMARE
PARTICIPATIONS PLC» (¢’ €&fig n Etoupeiar) kot pe tig amd 26.1.2021 xon 5.5.2021 anopdcelg Tov Atoikntikod
SvpPoviiov g «Costamare Inc.» (e’ e&ngn Eyyvnitpuo) kot a6 v v’ apBpoy 912/12.05.2021 ardpaor £ykpiong
oV TEPLEXopéEVOL Tov Evnuepmticod AegAtiov amd to A.X. g Emitpomng Kepaiatoyopds, aviAndnkav cuvolikd
kepaiato, Yyovg Evpd 100.000.000. Ot damdveg éxdoong avihbav oe Evpd 3.100.000 ko peiooav avtiotoyo ta
GUVOMKG avTANOEVTO KEQPAAOLO.

H éx8oom Tov Kowvov Opoloyiokod Aaveiov Koldednke TANP®S Kot 1] TGTOTOINGT TG KATAPOANG TOV avIANOEvimv
keparlaiov éytve amd 1o Aowntikd Zvpfodio g Etapeiog otig 25.5.2021. Emumpodcbeta, ot ekdobeiceg 100.000
KOWEG avavoupeg opoloyieg elonydnoav mpog dwmpaypdtevon oty Katnyopio Tithov Ztabepot Eicodnpatog g
PuBulopevng ayopdg tov Xpnuotiotpiov AOnvov otig 26.5.2021.

2oppmva pe Tig SeoUEVCELG OV SUTVTAOVOVTOL 6TO GYeTKO Evnuepotikd Aghtio mov eykpibnke and v Emitponn
Kepaiatoyopdg kot 11 and 3.6.2021, 2.7.2021 kot 9.9.2021 amopdoeig tov AX g Etaipeiog, ta aviindévia
kepaiato, Tocov vyovg Evpd 100.000.000, peiov mocd vyovg Evpd 3.100.000, to omoio agopd dumdveg £kdoong,
dratédnkav oto ohvord Toug péxpt v 9.9.2021 ¢ e&ng:

AwteBévta
AvtAnbévto Kepdiato AddBeta
A/A Xpnon Avtinfévtov Kepalaiov Kepdroio €06 9.9.2021 | Kepdroo
(oe € exar.) | (oe€ ekor.) | (oe € exart.)
1 AY0pd TV PETOYDV TV TAOLOKTNTPLOV
gtaupeldv Adele Shipping Co., Bastian 85,6 85,6 0
Shipping Co. ka1 Cadence Shipping Co.
2 AY0pEc HETOYDY TAOIOKTNTPIDV ETUPEIDV T
mhoiwv g Costamare Inc. 1| ko Tpitov,
KOTOTIV OMOTIUNONG A6 EYVOOUEVOV KOPOUC 9,8 9,8 0
eKTIUNTA €VTOG 18 unvaddv (ayopd petoydv g
graupeiog Carran Shipping Co.)
3 Kdloyn keporaiov kivnong g Etapeiog kot
TV BUYaTPIKOV TG HECEO 0ENCTG LETOYIKOD 15 15 0
Kke@aloiov vtdg 18 unvov
X0volo 96,9 96,9 0
ITAéov: Aamdveg Exdoong 3,1 3,1 0
I'eviko6 Xvvoio 100,0 100,0 0

H 5160eon tov keporaiov amd v Etopeio katd to ypovikd didotnuo 25.5.2021 — 9.9.2021 avd xotnyopio
emévovong pe A/A: 1-3 Tov mapomdve Tivoke apopd TV TOUELNKT EKTAMIEVST] KO Ol TN AOYIGTIKOTOINGT] TOL ££000V
SOUPOVA PE Ta 0priopeva otnv ardeaon 25 g Atowovcag Emitponng tov Xpnuotiotnpiov AGnvov.

Q¢ pog v emévovon pe A/A: 1 tov mivaka onuetdveral 6Tt cOppva pe Tov 6po 2.1(i) Tov Koo Oporoyiokon
Aaveiov, v 3.6.2021 oAoxkAnpmOnke n petafifacr Tov GLVOLOL TOV PETOYDV TOV TAOOKTNTPIOV eTanpeldv Adele
Shipping Co., Bastian Shipping Co. xor Cadence Shipping Co., WwKMIPIOV TOV TAOIOV HETUPOPES
gumopevpatokifatiov «MSC Azovy, «MSC Ajaccio» kot «MSC Amalfiy avtictoya, o onoia eépovv onuaio
MdAtag, kKotaokevdotnkay o 2014 kat Exovv yopntikotnto 9.403 TEU ékacto, amd v Eyyvftpla oty Etaipeia.
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To nocd tov €85,6 ekot. yio TNV ayopd TV peToydv Tmv Aokt Tpidv stapeidv Adele Shipping Co., Bastian
Shipping Co. kot Cadence Shipping Co. dwatédnke oe dordpia HITA ($105,011 exar.).

Q¢ mpog v emévovon pe A/A: 2 tov mivaka avapépetot 0ttty 2.7.2021 oAokAnpddnke n petaPifacn tov cuvorov
TV peToy®v g mAowokthtpug etoipeiag Carran  Shipping Co., 1010KTATPOG TOV TAOIOL HETAPOPAS
gumopevpatokifatiov «Michigany, To onoio eépet onuaio Mdaitag, kotookevdaodnke to 2008 kot £yl xopNTIKOTNTO
1.300 TEU, and v Eyyvntpue otv Etapeio. Enpeidvetor 6t ot petoyég g miookttpuog etapeiog Carran
Shipping Co., 100% Bvyatpikig g Eyyontplag, anoxtyOnkay and v Etapeio Evavt tipnipatog $14,804 exar., o
omoio mpoékvye amd Vv amotipunon tov 100% tov petoyikov kepaiaiov g etanpeiog Carran Shipping Co. kotd v
31n Moaiov 2021, katdémy evtong g Etatpeiog coppmva pe Toug 6pouvg tov Kotvov Oporoyiakod Aaveiov kot to
mpoPiendpeva oto amd 12.5.2021 Evnuepotikd Agitio g Etaipeiog, kot anotummdvetor oty amd 24.6.2021 éxbeon
amotiunong g «KPMG Zoppovior Movorpdéswnn A.E»5. Ewdikotepa, yia v ayopd tev petoydv g Carran
Shipping Co., n Etoipeia 01€0eoe coppova pe tov 6po 2.1(ii) tov Kowod Oporoylakod Aoveiov, 10 1GOTOCO €
dorapia v €9,8 ekar., nTot $11,957 exat. ko katéPare to vOAowTo Tipnua €& 18inv Kepolaimy.

Q¢ mpog v emévovon pe A/A: 3 tov mwivaka emtonpaivetat 6tL tnv 9.9.2021 1 Etaipeio 8160g0e cOpomva pe tov 6po
2.1(ii1) tov Kool Oporoyiakod Aaveiov 10 1661000 o€ dordplo towv €1,5 exat. ($1,8 ekat.) yo v Kdlvyn
keparaiov kivnong ™me Ekddtpiag kot tov Ouyatpikdy e HEcw abENCNG TOV HETOYIKOD KEPAANIOV TMV OUYATPIK®OY
¢ «Adele Shipping Co.», «Bastian Shipping Co.» kot «Cadence Shipping Co.». EWdwkdtepa 10 106m060 6 dordpia
tov €1,5 exart. ($1,8 ekor.) datébnke oto TAaiclo adENoNg peToykoy KePaAaiov Tocod $650 yik. Yo eKAGTN €K TV
avotépo Ouyatpikodv. H cuvolkr adénon petoyikod kepalaiov tov @uyatpikodv g Etapeiog aviile oe doldpra
HITA $1,95 exot., teprappavopévov tov mpog didbeon mocod €1,5 exart. ($1,8 exar.).

H Etaipeio oloxhpmce ) 01dbgon tov aviinbéviov kepaiaiov v 9.9.2021 cdpgova pe T decpedoELg Tov
Sdtumdvovtal 6o oyetikd Evuepwticd Agitio mov eykpifnke amd tv Enttporn Kepoalotayopds kot 1 tomobémon
TOVG €lvol OpLoTIK.

20 OxtwpPpiov 2021
O Ipdedpog Tov Exteleoticd pérog AL Exteleoticd péhog AX.
Arokntikod Zvpfoviiov
Adpo Z. Ztolavod Ipnyopng I'. Znkog Avaotdoiog O.IappinAidng

5 H'Exfeon Amotipmong eivon St0éoym oty iotocehida g Etapeiag costamare.cy
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