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.  AnAwosig ekmpocwnwy Tou AlotknTikoU ZupBouliou

BaoeL TN L8LOTNTOG HOG WG MEAN Tou AlolkntikoU ZupBouliou tng etatpiag «ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN»
Kol TPOC¢ KAAUYN TNG UTOXPEWONG MOC TIOU amoppeéel and 1o €6AadLo y, TG mapaypddou 2, Tou dpbpou 5 tou VOuoU
3556/2007, SnAwVouuE OTL €€ O0WV YVWPI{OUUE:

o) Ol CUVOTTTIKEG EVOLAUEDESG ETALPLKEG KOL EVOTIOLNUEVEG OLKOVOULKEG TTANPOodOpieG, oL omoieg katapTioTnkav oUWV LE
TA LOXUOVTO AOYLOTIKA TIPOTUTIA, QTELKOVI{OUV KATA TPOTIO aAnBr Ta otolxelot TOU €VEPYNTIKOU KoL TOU mabntikol, tnv
kaBapr) B€on Kal To amoteAEopaTA TEPLOGOU TNG €Talplog, KABWG KAl TWV ETUXELPNOEWV TOU TEpLAapBavovtal otnv
evormoinon ekAaUBAVOUEVWY WG GUVOAO.

B) H e€apnviaia €kBeon tou AlolknTikoU TupBouliou amelkovilel katd tpomo aAndn tg mAnpodopieg mou amattovvral BAcEL

¢ mapaypddou 6, Tou &pbpou 5, tou vopou 3556/2007.

NIKEPMI ATTIKHZ, 28/ 08/2012

O AIEYOYNQN 2YMBOYAO2 TO MEAOZ TOY AIOIKHTIKOY 2YMBOYAIOY ~ TO MEAOZ TOY AIOIKHTIKOY ZYMBOYAIOY

AHMOZOENHZ PAMANTANHZ ATAAIA SKAABH XAPAAAMMNOZ NAPMATKOZ
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Il. E€apnviaio £ék@eon tou Aowkntikol TupBouliou

EZAMHNIAIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

H mapoloa €kBean tou AlolKNTIKOU TUUBOUAIOU CUVTAXONKE YLO TNV LKAVOTIOINGN TWV UTIOXPEWOEWVY TIOU QITOPPEOUV ATIO TO
apBpo 5 Tou vopou 3556/2007 «mpolmodeoels SLaQaveLag yLa TNV TANPOPOPNCN CXETIKA UE EKOOTEG TWV OMOLWVY Ol KLVNTEG
aéleg €xouv eloaydel mpPog SLATPAYUATEUCN OE OPYAVWUEVN ayopd Kol dAAec Stataéelc» kal amd TG anodAdoelg Tou
AlolknTikou ZupPBouliou tng Emttponng KedaAatayopdg mpog edpappoyr) Tou npoavapePOUEVOU VOUOU.

1.  Znpavtikd yeyovota ta onoia EAafov XWpa Katd T0 TPWTo EEAUNVO TNG TPEXOUCAS XPAGNG KAl N EMIMTIWGNH QUTWV
OTLG CUVOTTTIKEG EVOLAECEG ETOULPLKEG KOLL EVOTIOLNUEVEG OLKOVOULKEG TANpodopieC.

1.1. Makpootkovouiké nepiBaAiov

. O SeiKTNG BLOKNXOVIKAG Ttopaywyn¢ yia tov kKAado 10.7 «Mapaywyr] 6wV aptomoLiag Kot aAeUpwdwY MPoioVIwv»
KATd To IMPWTo €€dpnvo tou €touc 2012 katéypalde peiwon ion pe 8,6% GUYKPLVOUEVOC LLE TNV avTioTolxn epiodo Tou
niponyoUpevou €toug. Auth n pelwon akolouBel emiong pia peiwon ton pe 1,3% katd to npwto e§dunvo tou 2011
OUYKPLVOUEVOG HE TNV avtioToyn neplodo tou 2010, katd tnv onola kataypddnke eniong pelwon lon pe 6,9% ot oxéon
UE To MpwTOo €€Apnvo Tou €toug 2009.

Mnviaia €€Agn deiktn BlopnXavikng mapaywyng
(étoG Bdong 2005 = 100, ntnyry: www.statistics.gr)

'Etog 2012 2011 A (12 vs. 11)
KAdSog 10.7 10.7

lavoudplog 90,68 98,11 -7,6%
DeBpoudplog 88,49 102,63 -13,8%
MapTtiog 90,87 110,37 -17,7%
AnpiAiog 91,40 96,56 -5,3%
Maiog 101,90 108,88 -6,4%
loUviog 102,90 102,70 0,2%
Méon tun §apivou 94,37 103,21 -8,6%

. AglkTtnG KUKAOU EPYOOLWV ALAVLIKOU EUTIOPIOU PHEYAAWY KATAOTNUATWY TPOGIUWY yLa TO TPWTO MEVTAUNVO Tou 2012
katéypae peiwon ton pe 6,0% oUYKPLVOUEVOG LE TO TPWTO TEVTAUNVO Tou 2011, evw o Selktng Oykou 0To ALavIKO
EUTMOPLO LEYAAWY KOTAOTNUATWY TPOdIHWY KATA TO MPWTO MEVIAUNVO tou 2012 kateypade peiwon ton pe 7,4%
GUYKPLVOUEVOG LE TNV avTioTtolyn mepiodo tou 2011. Auth n pelwon ouveyilel tn peiwon Kotd to 2011 tou kKUkAou
£PYAOLWY KL TOU OYKOU ALOVLKOU EUIOPLOU OTA LEYAAQ KaTAoTH AT Tpodipwy Katd 6,4% kat 7,5% avtioTtolya.

£toG Bdong = 2005 ALOVLKO EUMOPLO OTA PEYGAQ KataoTthpata Tpoditwy

Mnvag —Etog KUkAog epyactiv ‘Oykog
Méaon tn mevtaprvou 2012 111,5 90,4
Méaon tun mevtaurvou 2011 118,6 97,7
MetapoAn ntevtapfivou 2012 vs. nevraurvou 2011 -6,0% -7,4%

ninyn: www.statistics.gr

. To Baotko emitdokio EURIBOR-6UNVOU KOTA TN SLAPKELX TOU TIPWTOU €EQUIVOU TOU TPEXOVTOG £ToUG (lavoudplog —
louviog) katéypae peiwaon ion pe 37,9% oe avtiBeon e tnv avtiotolyn nepiodo Tou mponyoUEVOU £TOUC OTIOTE Kal
katéypape avénon ton pe 39,5%. H Héan TN Katd tn SLapKeLa Tou e€avVoU Tou TPEXOVTOG £Toug ftav 1,160 evw n
MEON TR KATA TNV avtioTtolxn mepiodo Tou mponyoUeEVoU £TOUG ATav on We 1,528.

MHvag / Etog 2012 2011 A(12vs. 11)
lavoudplog 1,505 1,254 20,0%
DeBpoudplog 1,345 1,352 -0,5%
MapTtiog 1,164 1,483 -21,5%
AnpiAiog 1,040 1,621 -35,8%
Mduwog 0,970 1,707 -43,1%
lovviog 0,935 1,749 -46,6%
Méon tun §apivou 1,160 1,528 -24,1%

ninyn: www.naftemporiki.gr
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. H Tl Twv oLtnpwy otig SLeBveic xpnUaTtayopES KATA TO TPWTO EEANVO TOU TPEXOVTOC £TOUC KUUAVONKE o€
XOUNAOTEPEG TLUEG ATO EKELVEG TNG AVTIOTOLXNG TIEPLOSOU TOU TPONYOUEVOU £TOUG. H péon T Katd tn SLApKELD TOU
TIPWTOU €§QUAVOU TOU TPEXOVTOG ETOUG NTAV KOTA 18,2% ULKPOTEPN altd T LEON TLUN TNG avTioToxng mepLodou tou
T(PONYOULEVOU ETOUCG.

Mrvag / ‘Etog

(mood S USA avd tévo) 2012 2011 A (12 vs. 11)
lavoudplog 274,89 326,55 -15,8%
DePpoudplog 277,77 348,15 -20,2%
MapTiog 283,88 316,75 -10,4%
AnpiAiog 266,32 336,12 -20,8%
Maiwog 264,36 354,47 -25,4%
louviog 276,19 326,43 -15,4%
Méon tun e§apivou 273,90 334,75 -18,2%

ninyn: USDA Market news

1.2. AM\ayn Aowntiko0 ZupBouliou

Katd tnv Taktikn Fevikn ZUVEAELON TWV UETOXWV TNG €TaLlpiag n onola éAafe xwpa otig 28 louviou 2012 Kal LETA TNV
napaitnon tou Mpoédpou tou k. Kuptdkou DuAinmou, opilotnke to vEo ALOIKNTIKO ZUMBOUALO NG €TaLplag To omoio
Katd tnv cuvedpiach tou ot 2/7/2012 cuykpotBnke oe cwua WG akoAoUBwe: EAeva OWhinutou - Koupavtdpou tou
Kuplakou, MNpoedpog — ekteAeotikd HEAOG, AnpocBévng Papavtavng tou Ahe€avdpou, Aviutpoedpog katl AleuBuvwv
SUUBoUAOG- ekTeAEOTIKO WENOG, AyAaia IKAABN tou lwdvvn, ekteAeotikd péAog, MepkAng Malapdkng tou MuxanA-
Frewpylou, avefdptnto un ekteheotikd péAog, Nétpog Kapapmdg tou Kwvotavtivou, aveEdptnTto pn eKTEAECTIKO HENOG
Kol XapaAapnog Mapudykog tou Baoheiou, avegdptnto pn ekTeAeOTIKO pEAOG. H Sladopomoinon ouyKpLTKA PE TO
mponyoupevo Alolkntikd ZUMPOUALO eival 0 oplopdg g kag. EAevag OWimmou - Koupavtdpou wg Mpoedpo oe
avtkatdotaon tou kK. Kuptdkou DWimmou, o oplopdg tou K. AnpooBévn Papavtavn wg Avtutpoedpo ektdg amo
AleuBuvovta ZUMBoUNO, 0 0pLOMOG NG KaG. AyAaiag IKAGBN WG eKTEAEOTIKO MENOG KAl O OPLOMOG TOu K. [étpou
Kapoapumd we avedptnTo Un €KTEAECTIKO MEAOG O€ QVTIKATAOTACN TNG Kog. EAeuBepilag Koutolobuma. H Bnteia tou
AlolknTikou upBouliou eival Sletng, AtoL £wg tng 28/6/2014.

2. Nepypadn TwV KUPLOTEPWV KVEUVWV Kal aBePAOTATWV yla TO SEUTEPO €EAUNVO TNG TPEXOUGOG OLKOVOMIKAG
xpriong

2.1. Napdyovteg XpNLOTOOLKOVOULKOU KvEUVOU

O Opwog ektibetal oe apkeETOUG XPNUOATOOLKOVOULKOUG KLvEUVOUG OMwG KvdUvoug ayopds ( ouvaAlaypatikdg kivéuvog,
EMUTOKLA, TLUEG AyopA(), TILOTWTLKO Kivduvo, KivBuvo peuototntac, Kivouvo TapeLaKWY powv Kal kivbuvo glAoyng agiag amod
peToBoAEg emitokiwy. To yevikd mpoypappa Staxeipiong kwdlvwy tou Opidou eotidletal otn pn mpoPAsipudtnTa Twv
XPNHUATOTIOTWTLKWY OYopPWV Kal €MOSLWKEL VA  EANOXLOTOTOOEL TNV €VOEXOMEVN OpPVNTIKA Toug emidpacn otn
Xpnuatoolkovoutkn andédoon tou. O OUAOG SeV XPNOLUOTIOLEL TTAPAYWYA XPNILATOOLKOVOULKA TPOTOVTa, OMWE MPOOETULOKA
oupBoAata cuvalayuatog (futures/ forwards) kat cupBdoelg avrallayng enttokiou (swaps) pe okomd va avtiotabuiost thv
€KOEOT) TOU OE GUYKEKPLUEVOUG KLVOUVOUG.

H ev8LAEDN GUVOTTTLK OLKOVOULIKN TTANpoddpnon ev mepAaBAVEL TNV AVAAUGCH XPNHOTOOLKOVOULKWY KLVEUVWVY KoL TG
OVTLOTOLXEC YVWOTOTOLHOELG TIOU TAPOUGLAIOVTOL OTLG ETAOLEG EAEYUEVEG OLKOVOULKEG KOTAOTAOELS KAl WG €K ToUTOU Ba
TPEMEL va SLoBAleTal o€ cUVSUAOUO LLE TIG ETHOLEG OLKOVOULKEG KATAOTAOELG Tou 2011.

Mo tn Staxeipon Tou kwvduvou peuototntag, o Ophog npolmoAoyilel kal mapakoAouBEel TG XpPNATOPOEG TOU KO LEPLUVA
yla tnv Umapén peuotwy Slabecipwy, cupumepAaBaVOUEVWY TWV SUVATOTATWY yLot EVOOETALPLKO SAVELOUO, yLa Vo KOAUPEL
TLG TOUELAKEG AVAYKEG TOU. AvapOopLKA UE TLG LAKPOTIPOOECUEG TAUELAKEG OVAYKEG TOU OWIAOU (TTEPIANAUPBAVOUEVWV KOL TWV
WPLHAVoEWV udLoTApeVWY Saveiwv), o Opdog emblwkel va e€aodalioet, 6mou eivat uvatd, pakpompobeopa SAavela.
MapdAAnAa Bpiokovtal o€ EEALEN oUINTNOELG ME TPATIEYKA LOPUATA TOOO O ETIMESO UNTPLKNG OO0 KAl O€ EMIMESO
BuyaTplkwy yLa TNV avavéwon f avaxpnuatodotnon daveiwv mou wpLthalouv evidg TOU EMOEVOU ETOUG.

2eAida 5 amo 43



2.1.1. Kivéuvog ayopadg

2.1.1.1. ZuvaAAaypatikog Kivéuvog

O Ophog Spaotnplomoleital otnv Eupwmn Kal CUVENWG TO LEYAAUTEPO HEPOG TwV cuvaAAaywv tou Sleéayetal oe Eupw. O
Oulog Katd mayla Taktikh, &ev Tpoayopdlel cuvaAhaypa kat 8ev cuvdmtel cupBoAaila MEANOVTLKNAG EKMARPWONG
ouvoAAypatog pe e€wTteptlkou avtloupBaArlopevouc. O OpAog €Xel CUMMETOXEC o Buyatplkn mou Spactnplomoleital o
Xwpa tng aAAodamnnc, Tng onoiag n kabapn Béon eival exteBelpuévn mBavVOV o€ cUVAANAYLATIKO KivEUVO KATA TNV UETATPOTH
TWV OLKOVOULKWVY TOUG KOTOLOTACEWV yLa oKOoTto evonoinong. O Ouhog Sev extiBetal oe onpavtiko Babuo os auth Thv popdn
KWOUVOU, KaBwg oL TEPLOCOTEPEG ETALPLEG TOU €XOUV WG AELTOUPYLKO VOpLopa To Eupw, pe faipeon tn Buyatpikn talpia
otn N.r.A.mM.

2.1.1.2. KivSuvog oo HeTABOAEG TLLWV
O Ouhog katéxel kamola xpeoypada pelwpévng aglag mou €xouv xapaktnplotel wg AtaBéoipa mpog nwAnon Meplouotakd
Jtolxela, ta omola anotunwvovtal otnv eVAoyn agila péow 16iwv KedaAaiwv.

O Ou\og ektibetal otig petafolég tng afiag twv mpwtwy UAwv. H kepSodopia tou Opilou kot Twv BUYaTPLKWY TOU UmopEel
va eMnNpPeaotel (elte Betika, gite apvnTikd) armd tn SLHKUUAVON TWV TILWV TWV MPWTWV UAWvY. H mpwtn AN, dnAadn to ottdpt,
amotelel T0 PBacilkd TOPAYOVTO KOOTOUG TOPOYWYNAG Yyl TIC etolpie¢ tou kAGdou. To ottdpt Slampaypateletal
XPNHUATLOTNPLAKA OTO EEWTEPLKO KAl N Stapdpdwaon TG TLUAG Tou ival anotéleopa tng SteBvoug mpoadopdg kat Itnong. Ou
KOLPLKEG OUVONKEG EMEPOUV AUETA OTNV MOCOTNTA TWV TIOUPAYOUEVWY OLTNPWV Kol cuVeENwG kabopilouv tnv npoodopd. Ev
avtiBéoel, n Zntnon Kweltal oe otaBepd emnineda. Katd ocuvenela o mMePLOSOUG KOANRG TAPAYWYNG, OL TLHEG TWV OLTNPWV
Slapopdwvovtal os xapnAd enineda, evw o MEPLOSOUG UE KAKEG KALPLKEG CUVONKES (T.X. BPOXN KOTA Tn cuykouwdn n
Enpaocia o6TouG HAVEG WPLHAVONG TWV SNUNTPLOKWY), AOyw HELWUEVNG Ttapaywync, dtapopdwvovtal os unAdtepa enineda.
AOYyw TOU QUENUEVOU QVTAYWVIOMOU TOU KAASOU, TUXOV QUENOELG TwV SLEBVwV Kol eyxwpiwv TIHWVY TG Tpwtng UANG dev
METOKUAOUVTAL €UKOAQ OTNV TEALKN TLUA TwV TPOIOVIWY, YEYOVOG TIOU €EVEXEL TOV KIVOUVO apvnTiknG emidpacng ota
anoteAéoparta tou Opthou.

2.1.1.3. Kivéuvog Stakupavong EMLToKiwv
OL SaveloKeg umoXPewoel Tou Opilou ouvdéovtal pe to emtoklo EURIBOR 6-pnvou. O Oplog Sev xpnolpormolel
XPNHATOOLKOVOULKA Tapdywya. O eTatpieg Tou OpiAou xpnpatodotolv TIg eMeVOUOELG TOUG KOBWE KOl TG AVAYKEG TOUG OF
KebAAaa Kivnong kal HEow TPAmeltkol SAVELOUOU, HE CUVETELD VO EMLBOPUVOUV TA ATIOTEAECHATO TOUG HE XPEWOTIKOUG
TOKOUG. ZNUOVTIKEG QUENOELG OTO ETUTOKLOL EVOEXETAL VO €XOUV GNUOVTIKN OPVNTLKY EMIMTIWON OTA ONMOTEAECUATA TWV
ETALPLWV TIOU CUMHETEXOUV OTNV EVOTIOLNGN.

2.1.2. MoTWTIKOG Kivéuvog

O Ophog €xel Beomioel kal epappolel SLASIKACIEG TILOTWTIKOU EAEYXOU LE OTOXO TNV EAAXLOTOTIONON TWV EMLOPAAELWV KOL
™V apeon kaAudn twv anattioewv pe afloypada. Kavévag medatng Sev €xeL TETOLO TTOCOOTA ayopwv ard tov OpAo mou va
Sikatoloyel avénuévn e€Aptnon Kol EMOMEVWE EUMOPLKO KivOuvo. InUelwveTal OTL To 50% Tepinmou Tou KUKAOU EpyacLwv
npaypotonoleital ot 10 peyaAUtepeg ahuaibeg super markets mou Spactnplomolovvtat otnv eAANVIKI ayopd. Ot TEAATEG
autol pepovwueéva dev emnpedlouv tv opaln Asttoupyia tou Opidou. Ol mwARCEL XovEpLKAG yivovTal Kupiwg o TIEAGTEG
Me a&loAoynpévo LoTopLKO TUOTWOEWV. Ao tnv AteUBuvon MiotwTtikoU EAEyxou opilovtal TOTWTIKA OpLa ava TEEAATN Kal
edappolovtal CUYKEKPLUEVOL OPOL TIWANCEWVY Kol €loTpaewy. Omou auto elval duvatov {NTOUVTAL EUMPAYUATEG N GAAEG
efaodalioels. Mapd ta doa avadépOnkav avwtépw n evéexopevn aduvauia elompaing Twv anattioewv tou OptAou anod
OTIOLOVONTIOTE GNUAVTIKO TIEAGTN TOU eKTIpdtoLl OtL Ba odnynoel oe pia emaveéétaon tng MOALTIKAG Slaxeiplong tou
kedahaiou kivnong. Katd t Stdpkela tou tpEXovTog £Toug N emdiwén ehaylotonoinong tTwv emopalelwv anotelel kUpLO
MHEANUA Twv SlotkolvTwy. AapBdavovtag urltdyn tn SleBvwg apvnTIKA LOKPOOLKOVOULKS) cuyKupia, to evéexouevo avénong
Twv emopolelwv S pumopel va amokAeLoTeL.

2.1.3.  Kivbuvog peuototntag

O kivéuvog peuatotntag Slatnpeital o xaunAd enineda €xovrog Lkava tapelakd dtabéotpa kabwg katl Sltabétovtag emapkn
TUOTWTLKA OpLA HE TIG CUVEPYALOUEVES TPATTELEG.

2eAida 6 amo 43



2.1.4. Awyxeipion kedpalatakol Kwvduvou

OL oto)oL Tou Opidou katd tn Slaxeiplon tou kepalaiou elval va Staodalioel TNV tkavotnta tou OpiAou va cuvexioet va
UTIAPXEL WG OLKOVOWLKI) OVTOTNTA Kol 0To MEAAOV Kal va SLatnproet pia KatdAANAn kebolatakn Sopn yla tn HElwon TG
XPNHUATOOLKOVOULKAG LOXAELUONG.

Mpokeluévou va SLatnproeL i va TPOCAPUOoEL TNV KedaAalakn dour, o OUAOG Umopel va anodacioel tnv £kdoan VEwV
UETOXWV 1 TNV pocduyr o€ Savelopod.

3. AVAAUOH TWV OLKOVOULKWV EMLEOCEWV TOU Opilou KATA T TPWTOo £EANVO TNG TPEXOUOOG OLKOVOULKAG XPIONG

3.1. KOkAog epyaciwv

O evomoupévog KOKAOG PYAOIRV KATA TO IPMTO €GAPNVO TOD TPEYOVTOG €TODG Katéypawe avdnorn ion pe 7% 1)
€3.768 X1\ IePIIIOL CLYKPITIKA [E TOV EVOIIOU|HEVO KOKAO EPYACL®V TI)G AVTIOTOLXNG HEPLOOOD TOL IIPOIYODHEVOD
£toug. To 99% g ev Aoye avinong npoépyetat ano v etaipia ELBISCO A.B.E.E. xat 1o vmolouro 1% amo myv
etaipia ZITOLUKS A.D. SKOPJE. H avénor) too xdxAov epyacimv g Qoyatpikng etatpiag ELBISCO A.B.E.E. etvat
aroté\eopa tO00 g avinong g neAndeioag mocoHTNTAG 0600 Kl TG avSNONG IOV KATEYPAWE 1) PIKTL] HEOT TN
I®OANONG TOV IPOTOVIWV TG,

3.2. MIKTO teplOwpLo KEpSouG

Katd tn SLdpKeLa Tou MPWTou £EQUAVOU TOU TPEXOVTOG £TOUC, TO KOOTOG MWANBEVTWY WG amOAUTO VOUUEPO auéndnke Katd
10 0006 TwV €740 XW\. H avénon autr aviutpoownevel nepinou to 20% NG au§nong tou KUKAOU gpyactwv. Mapd to yeyovog
OTL TO KOOTOG AVOAWBEVTWY Tou Tapouactalopevou e§apnvou auénonke oxedov 660 Kat oL TWANCELS (6,5%) CUYKPLVOUEVO UE
€kelvo TNG avtioTolyng mePLOSOU TOU TPONYOUEVOU £TOUG, 0 OMAOG LETPLACE QUTH TNV AUENCN LE LELWOELG O £€060 OTIWG
ta I.B.E. kol to K6oTtog piobodooiag. Amoppola Twv avwWTEpw Atav n BeAtiwon tou piktol meplbwpiov képdoug katd 2,9%
GUYKPLVOLEVO LE EKEIVO TNG avTioTOoLXNG TEPLOSOU TOU TIPOoNYoUUEVOU £TOUG. (6unvo 2012 = 38,0% & 6unvo 2011 = 35,1%).
Auti n BeAtiwon tou piktoL meplBwpiou kEPSOUG AVTLOTOLKEL 0€ AVENON TWV UIKTWV KEPSWV KATA To moad twv €3.028 XIA.

3.3. AnotéAeopa npo ¢popwv, TOKwv, Kot anooBéccwv (EBITDA)

To Aettoupylkd amotéleopa tou Opidou katd To Mpwto €§Apnvo tou €toug 2012, w¢ MOCOCTO ML TOU KUKAOU €pyacLWY
kataypadetal BeAtiwpuévo katd 5,7% (6unvo 2012 = 9,5% kot 6unvo 2011 = 3,9%) GUYKPLVOUEVO HE TO AELTOUPYLKO
QMOTEAECUA TNG AVTIOTOLXNG TTEPLOSOU TOU TtponyoUevoy £tout. H Behtiwaon auth ekdpaletal os € 3.441 y\. katL odeileTal
népav and tn PeAtiwon Tou UIKTOU TieplBwpiou kEPSOUG Kat otn peiwon twv g€6dwv dLabeong kat Sloiknong katd 4,2%
(6pnvo 2012 = 32,7% kat 6pnvo 2011 = 36,9%) w¢ MOcooTO €Ml Tou KUKAOU gpyactwv kat katd €1.054 xA. wg andAuto
VOUUEPO. To AELTOUPYLKO amotéAeopa Tou Opidou pelwBnke Aoyw twv Aomwyv e£68wv ekpeta@Meuong. Katd tnv avtiotown
nieplodo tou mponyoleVOU €Toug 0 OpIAOG KaTEypae onUAVTIKA KEPSN amd tnv MwAnon mayiwv tTng BuyaTpLkng eTatpiag
ZITO LUKS A.D. SKOPIJE.

3.4. looAoylopdg 30/6/2012
H 8udpBpwaon tou evomotnuévou looloylopot ot 30/6/2012 Sev mapouctdlel onpavtkég amokAioslg anod tn Sidpbpwaon
Tou evormotnuévou looloylopol otlg 31/12/2011, mépav tng Meiwong tou umoAoimou twv Aowmwv Bpoaxunpobecuwyv

UTIOXPEWOEWV WG TTOCOOTO ETL TOU GUVOAOU TOU |GOAOYLOpOU.

AidpBpwon looloyiopol (wg % eTri Tou cuvoAou) 30/6/2012  31/12/2011
Mn KukAO@OpPOUV EVEPYNTIKO 60,69% 59,04%
Kukho@opoUv evepynTiKO 39,31% 40,96%
1310 KepaAala 27,89% 26,79%
Makpotp6Beapog Tpamelikdg davelopuog 24,35% 24,04%
BpayutmpdBeapog TpamedIkdg davelouos 12,41% 11,52%
N\oITTéG HaKPOTTPOBETHEG UTIOXPEWTEIG 7,80% 7,49%
NoImég BpaxuTTpOBECUES UTTOXPEWTEIS 27,56% 30,16%
3.5. TOMELAKEG POEG

OL AELTOUPYLKEG TOUELAKEG POEC KaTaypAdnKav BETIKEG OANG UELWUEVEG CUYKPLTIKA LE TO TIPWTO EEAUNVO TOU TTPONYOUUEVOU
£T0UG KOTd €2.097 x\. (30/6/2012 = €514 x\. kat 30/6/2011 = €2.611 x\.). Ta anoteAéopata mpo GOPwWV MPOCAPLOCHEVA
ME ta KovOUAL TToU SeV ATOTEAOUV TAMELOKEG EKPOEG 1 ELOPOECG Kataypadovtal BEATLWHUEVA CUYKPLTIKA HE TNV avTioTolxn
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Tiepiodo Tou MponyoUlueVoU £Toug Katd €6.048 xI\.(30/6/2012 = €3.082 xIA. kat 30/6/2011 = - €2.966 xtA.). H Stadopormnoinon
autr odeiletal otn xpnowomnoinon mpoPAéPewyv Kal ota KEPSN amo TNV MWANCNH MAylwv KOTA TO MPWTo €€AUNVO TOu
nponyoUuevou €toug. To kedpdAalo kivnong kotaypddnke pikpotepo kotd €8.624 xA. (30/6/2012 = - €2.269 xA. Kot
30/6/2011 = €6.355 x1\.). Katd to mapouactaldopevo €aunvo n avénon tou UoAoimou Twv MEAATWY XpNUaTtoSOTnoe HEPOG
™G €€0PANONG twv MpounBeutwy oe avtiBeon PE TO MPWTO €EAUNVO TOU TPONYOUUEVOU €TOUG OTOU N auénon Ttou
UTIOAOLTTOU TWV TTEAATWV ATOV MOAAATIAGGLA TN LELWONG TOU UTIOAOLTIOU TWV TTPOUNBEUTWV.

OL EMEVOUTIKEG TOUELAKEG POEC KATAyPAPNKAV OpVNTLKEG Kal ioeg pe €553 xIA. og avtiBeon pe tnv avtiotowyn nepiodo tou
TPONYOUHEVOU £TOUG OMOU NTav OeTikéEC Kal ioeg pe €1.426 x\. H Sladopd odeiletal 010 yeyovog OTL KATA TO TPWTO
gfapunvo tou 2012 TO TOMELOKO QMOTEAECHA TNG MWANoNG mayiwv xpnuatoddtnoe katd 42% mepimou TNV ayopd VEwv
EVOWMATWY QKLVNTOTOLOEWV EVW KOTA TO TPWTO €EAUNVO TOU 2011 TO TAMELAKO AMOTEAECHA TNG TIWANONG Tayilwv ATav
TePLMOU TO SUTAAGLO Altd TNV ATALTOU LEVN TAMELAKI) EKPON) YLOL TNV AMOKTNON EVOWOTWY QKLVNTOTIOL|OEWV.

OL XPNUATOSOTIKEC TOAUELOKEG POEG KATAYPAPNKAV APVNTIKEC OTWG KoL KOTA To Tpwto £€aunvo tou 2011 (30/6/2012 =
€1.333 yu\. kot 30/6/2011 = € 3.457 xI\.). H Stadpopd autr) opeiletal 0TO yeYovOg OTL KATA TO APOUCLAlOMEVO EEAUNVO T
véa Savela xpnuatodotnoav katd 91% tnv e€ddAnon moAalotépwy oe avtibeon pe to mpwto g€dunvo tou 2011 omou
xpnuoatoddtnoav 1o 21% mepinov autwv.

Katd To mpwto €§AUNVO TOU TPEXOVTOG £TOUG OL TOUELOKEG ETIEVOUTLKEG KOl XPNHATOSOTIKEG EKPOEG XpNaTOSOTABNKAV TOCO
and TG AELTOUPYLKEG TAUELOKEG ELOPOEG OO0 Kal amd ta TOMELOKA StaBéoiua tou Opilou oe avtiBeon pe To avtiotolxo
€€AUNVO TOU TIPONYOUUEVOU £TOUC OTMOU Ol AELTOUPYLKEG Kol €EMEVOUTIKEG TAUELOKEG ELOPOEC UTepkAAudav Tig
XPNHUATOSOTIKEG TOUELOKEG EKPOEG TOU OpiAou.

3.6. BalOLKOL XPNILOTOOLKOVOULKOL SELKTEG

H mapoucioon tg €§éAEng Paockwv aplBpodeiktwy otov mivaka mou okoAouBei, emPefaiwvel Tn PeAtiwon Ttwv
QUMOTEAECUATWY KOL TNG XPNHOTOOLKOVOULKAG B€ong tou Opilou To mpwto €§apunvo tou 2012 CUYKPLTIKA HE TNV avVTioTOoLKN
nepiodo tou 2011.

Baocucoi Yprpatootkovopikoi deikteg 30/6/2012 30/6/2011
Anodotikotta 18inv Kepalaiov -1,27% -5,47 %
Mwkt6 neptimpto képdovg 38,05% 35,11%
Kabapo mepifopio képbog (11po popwv) 0,28% -5,29%
EBITDA /Kbx\og epyaoiov 9,55% 3,88%
Xpnpatoowkovoptko kootog / EBITDA 35,72% 86,90%
Eéva / idwa kepalata 2,58 2,73
4, Npocdokieg yLa to S€UTEPO £§AUNVO TNG TPEXOVOAS XPHIONG

O Ophog katd to SeUTEPO HLOO TOU TPEXOVTOG €TOUG Tpoadokd otnv evioxuon tng BeAtiwong tng amodoTkoTNTAG TWV
enevoupévwy kedpalaiwy, Tou KUKAOU gpyactwy Kat Tng kepdodopiag tou. H avavéwon tou XapTtoduAakiwy Twv PolovTwy
tou Opilou pe véa ta omola kaAUTtouv TNV embupio twv medatwy yia uPnAotepn Statpodikn afia Kal n eMéKTaon oe VEEG
VEWYPADLKEG TIEPLOXEG AMOTEAOUV TN OTPATNYLK TTOU UL0BEeTEL 0 OMAOG yLa TNV EMITEVEN TWV OTOXWV TOU.
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5. Napouociaon Twv oNUAVTIKOTEPWY CUVOAAaYWV HETAED TwV ouvSedepévwv stanplwy (A.A.M. 24)

Ot ouvaA\ayég petagl g etalplag KoL Twv ouvleSepévwv He auth GUOLKWY KAl VOULKWY TIPOCWTWY, yivovToL OTLG TPEXOUOEG TLHEG ayopdg (arms length basis). Ztnv mapouoa evotnta
TaPOUCLAoVTaL OL CNUOVTLKOTEPEG CUVANAYEG LETAEY Twv cuvSeSepevwy pepwv. MANREn avaluon autwyv Sivetal oTLg e§OUNVIOIEG ETALPLKEG KAL EVOTIOLNUEVEG OLKOVOLLLKEG KATAOTACELG. OL
ouvalayég petaél tng ELBISCO A.E. kat tng ELBISCO A.B.E.E. adopoUv atnv evolkioon EUMOopIKwy onpdtwy otn Seutepn KaBwe Kal Thv evolkiaon ypadeiov TNE mpwINng OTL EYKATOOTACELG TNG
Seltepnc. OL ouvalayEg OAwV Twv MAPoUGLalOUEVWY GUVEESEUEVWY Talplwy pe T MOPNOZ A.E. adopolv atnv mpounBsta UAkwy cuokevaciag. H ELBISCO ABEE ayopdlel amo tnv ZITOLUKS
AD SKOPJE ouykekpluévo gidog dpuyaviwy evw n ZITOLUKS ayopdlel amnod tnv ELBISCO Baotkég MPwTeg UAEG KAl UNXOVOAOYLKO EEOMALOUO

ATOPES - NOAHZEIX 01.01.2012 - 30.06.2012 (rood o€ € XA.)
Zuv6:::6&peva Heen ELBISCO A.E. ELBISCO ABEE MOPNOZ A.E. OATE AE ZITO LUKS A.D. OATE USA
(rood o€ € XW\.) _ _
TIWANCELG ‘oyopEG TIWAACELG QAYOPEG TIWANCELG QAYOPEG TIWANCELG QAYOPEG TIWANCELG QAYOPEG TIWANCELG QYOPEG
ELBISCO ALE. TWAOEG ..., 450
ayopEG
TIWANCELG
ELBISCO ABEE
QAYOPEG 450
Iy
MOPNOS A.E. TR0
ayopEG
OATE AE nwnoetg
ayopEg
ZTOLUKSAD.  [[WMIOES
ayopEG
TIWANCELG
ATE USA
o QYOpPEG 992
ATMAITHZEIZ & YNOXPEQZEIZ 30.06.2012 (mood o€ € X\.)
Suvbedepéva pépn ELBISCO A.E. ELBISCO ABEE MOPNOZ A.E. EBrA A.E. OATE AE ZITO LUKS A.D. OATE USA
anaitnon umoxpéwon anaitnon UMoXpEwon amaitnon UMoXpéwon amaitnon UmoXpEwon omaitnon UMOXPEWOon amaitnon Uumoxpéwon amaitnon umoxpéwon
{ 460
ELBISCOAE.  |Meton
UnoXpEWon
ELBISCO ABEE | **T1N 1.907
unoXpEwon
MOPNOs AE. | %TN9N
unoxpéwon
EBFA ALE. araitnen
UToXpPEWON
DATE AE amaitnon
unoxpéwon
ZITOLUKS A.D.  |%™9n
umoxpéwon | 4608 ¢+ 1907; oL e .
DATE USA anaimnen
unoxpéwon
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6. ZNMUAVTIKA YEYOVOTA UETAEY TNG NUEPOMUNVIOG KATAOTAONG OLKOVOUIKAG B£0NG Kot TG £YKPLONG TWV CUVOTITIKWV

EVOLALECWY OLKOVOULKWV TTAnpodopieg.

Agv UTLAPXOULV.

Miképpt, 28 Auyouotou 2012

O MNMPOEAPOZ A.Z. TA MEAH

AkpLBEG amdomaopa arnod to BLBALO TPAKTIKWY GUVESPLACEWY Tou AlotknTikoU ZupBouliou

Papavtavng AnpocBévng
AleuBUvVwv ZUUBoUAOG
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lll. ExBeon emiokémnong EvSidpeong Xpnuatootkovoutkig MAnpodopnong

ITpog tovg petoyovg g Etatpeiag ELBISCO AE Zoppetoyav

Ewaywyr)

Emoxommoape T oovippévr OOVOITIKY| €TALPLKI] KAl EVOIOUHEVI] KATAOTAON OolKovopikng Béong g Etaipeiag
ELBISCO AE Zvppetoxav, g 301 Iovvioo 2012 kat Tig OXeTIKEG GLVOITTIKEG ETAIPIKEG KAl EVOIIOUEVEG KATAOTAOELG
OLVOAKOD e10081patog -, petaBolav xabapr)g 0£ong Kat TAPEIAK®OV PO®V TG ESAPN VG IIEPLOO0D OV EANSe avTy TV
npepopnvia, xkabwg xat Tig emAeypéveg emeSnyNPATIKEG ONHEWDOELG, IOV OLVOETOLV TV evOLdHEOT] CLVOITIKI)
OLKOVOTKI] TIANPO@OPNOL), 1) Omola amoTelel avamooracto pépog g eSapnviaiag owkovoupkng ékbeong too N.
3556/2007. H Atwoiknon éxet v evbovr yla TV KATAPTION KAt IOpOovoidon dvtrg TG eVOLApEONG GOVOIITLKLG
OLKOVOHLKI)G TTAN)po@Opn oG, odppeva pe ta Atedvr) Ipotona Xprnpatootkovopikig Avagopdg, Oneog avtd éxoov
ooBetnOet anod mv Evpenaikr Eveorn xat epappolovtatl oty Evoiapeon Xprpatoowovopikr) Avagopd (Atebvég
Aoyiotiko ITpotomo «AATT» 34). Awr| pag evBovn eltvat 1 éKQpaot evog COPIIEPACHATOS €Il AVTIG TG EVOLapeong
ODVOIITIKI)G OTKOVOHKI|G AN POQOP101G He PAOT TV EMIOKOM 0L 1A,

Evpog Emokomnmong

Aevepyrjoape TNV emokOmmor) pag odppova pe to Aebvég ITpotomo Emokonnong 2410 «Emoxonnon Evoiapeong
Owovopkr|g ITAnpo@opnong moo dievepyeitar amd tov AveSdaptnto Eleyktr) tng Ovtotntag». H emokomnmorn g
evOlapeong OWKOVOPLKIG IANPO@OpPNONG ovviotatat oty Sievépyeld OlepedVITIKOV EPOTNHATAOV KUPI®G IPOG
MPOO®IIA IOV eivat bmedOvva yla XPIHATOOIKOVOULKA KAt AOYLOTIKA O¢pata Kat otV eQappoyr) dVAADTIKGOV Kl
AoV Stadikaotev emokomnnong. To edpog g emoKOmong eival ovolEOMS PIKPOTEPO Ad ALTO TOL EAEYXOD IOV
dtevepyeitat ovpgova pe ta Aedvry Ipotoma EAéyxoo xat ovvenmg, dev pag &idet ) dovatdtnta va AaroKT)oove T
daopdlion Ott €xoov meptéNdet omv avtinyr pag OAa ta onpaviika Oépata ta omoia Oa pmopovoav va
evromotooy oe évav é\eyxo. Katd oovénela, pe v napovoa Oev Slaton@voovpe Yo eAéyxoo.
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Zopnépacpa
Me Bcdon 1 SevepynOeioa emoxommon, dev exet meptéNdet otv avtiAnyr) pag oudnmote Oa pag odnyovoes oto

OLPIIEPAOHA OTL 1) OLVIHMEVI] EVOLANEOT] OLVOIITIKI] OLKOVOPIKI] HANpo@opnor Oev éxel kataptiofel, amo xdbe
ovow®drn amoyr), ovpeava pe to AATT 34.

Ava@opd sni AA\wv Nopikov kat Kavoviotikov Ospdtov

H emokonnon pag 6ev evtOmioe OMOLAONIOTe AOVVEMELD 1) AVAVTIOTOLYId T®V AOUIOV OTOLXel®V TG IIpoPAenopevg

amo 1o apbpo 5 tov N. 3556/2007 eSapnviaiag owkovopikng éxOeong pe Tr OOVIP|EVI) eVOLAPEOT OLVOITTIKI)
OLKOVOHLKI)] ITAI)pO(OPIO1).

.
pwec

IMpgyovatepyaovgKoovmepg
Avovopog EAeykrikr) Etapeia
Opxmtot EAeyktég Aoyioteg
Azw@. Kngiotag 268

152 32 Xalavopt

AM. ZOEA 113

Abnva, 30 Avyovotov 2012
H Opxatog EAeykrrg Aoyiotrg

A¢oniowva Mapivoo
Ap. M. ZOEA 17681
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IV. Zuvomtikég EVSLAMETEG ETALPLKEG KAl EVOTIOLNUEVEG OLKOVOULKEG MAnpodopicg

YELBISCO

AE. TYMMETOXON

Suvortikég Eviiapeoeg Etalpkég & Evomoinpéveg Owkovoptkég MAnpodopieg
oUpdwva pe to AleBvég Aoylotikd MNpodtumo 34
yla thv nepiodo and 1 lavouapiov €wg 30 louviou 2012 [«A’ EE€Gunvo 2012»]
[Nood o€ x\ddeg Eupw]

ELBISCO ANQONYMOZ ETAIPIA >YMMETOXQN

AP. MAE: 16312/06/B/87/03

210 yAp. Aewd. Mapadbwvog, Miképpt
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ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN
Owovonkég ITAnpogopieg yia v mepiodo amo 1 Iavovapiov 2012 ¢mg 30 Iovviov 2012
(Mooda og xt\tadeg Evpo)

BeBalwvetal OtL oL cuvnupéveg Evolapueoeg Etalpikég kat Evomotnpéveg Owovoutkeg MAnpodopieg eival autég mou eykpibnkav
and 1o AoknTikd ZupBouAto tng etatpiog «ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN» tng 28 Auyouotou 2012 kat €xouv
dnuootonolnBel ot appodieg umnpeoieg g Emtponng Kedahalayopds kat tou Xpnuatiotnpiou ABnvwv. OL gv Adyw
Evolapeoeg Etatpkég kat Evomoinpéveg Owovoutkeg MAnpodopieg €xouv avaptnBel otig LoTooeAiSeg Tou Xpnuatiotnpiou
ABnvwv (www.athex.gr) kat tg etawpiag (www.elbisco.gr). ftov nuepriclo TUmo €xouv &nuooleuBel ta otolxeia Kal
mAnpoodopieg yla tnv nepiodo 01/01/2012 — 30/06/2012, BAoeL TNG KEWMEVNG XPNHATLOTNPLAKAC vopoBeaiag. Emonuaivetat ot
ta dnuoctevpéva otolxeia Kot Anpodopieg tng meptodou 01/01/2012-30/06/2012 ctoxelouv OE Hia YEVIKA EVNUEPWON YLA
TNV OLKOVOLKN KOTAOTAGON KOL TNV KATAOTOON AMOTEAECHATWY Xpriong Ttng Etatpilag kot tou OpiAou.

ELBISCO ANQNYMO?Z ETAIPIA 2YMMETOXQN

Ot emovVaAITTOEeVEG ONPEIDOELS, AIIOTENODY AVATIOOTIAOTO PEPOg TV Owovopkav [TAnpogopiov
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovonkég ITAnpogopieg yia v mepiodo amo 1 Iavovapiov 2012 ¢mg 30 Iovviov 2012

(Mooda og xt\tadeg Evpo)

MEPIEXOMENA

KATAZTAzH OIKONOMIKHZ OEZH: 16
KATAZTAZH ZYNOAIKOY EIZOAHMATOZ 01/01/2012 -30/06/2012 17
KATAZTAIH METABOAQN IAIQN KEQAAAIQN 18
KINHZH EEAMHNOY 2011-2012-OMIAOZ 18
KINHZH EEAMHNOY 2011-2012-ETAIPIA 18
KATAZTAZH TAMEIAKQN POQN 19
IHMEIQZEIZ EMM TQN ENAIAMEZQN OIKONOMIKQN NAHPO®OPION 20
1 FENIKEZ NAHPO®OPIEZ 20
2.  APXEZZYNTAZHZ TQN ENAIAMEZIQN OIKONOMIKQN NMAHPO®OPION 20
3 NEA NPOTYNA, TPONOMNOIHZEIZ NPOTYNQN KAI AIEPMHNEIEZ 21
4.  AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY 24
5. THMANTIKEZ AOTMIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZEQZE 27
6 EMNOXIKOTHTA 27
7 NAHPO®OPHZH KATA TOMEA 27
8. 'ESOAA ANA KATHrOPIA 28
9. AANA AEITOYPTIKA EZOAA — EZ0AA (KAGAPA) 29
10. XPHMATOOIKONOMIKO KO:TOZ — KAGAPO 29
11. ®OPOZ EIZOAHMATOZ 29
12. ENZQMATA MATIA NEPIOYZIAKA ZTOIXEIA 30
13. EMENAYZEIZ ZE AKINHTA 31
14. 'AYAA NEPIOYZIAKA ITOIXEIA 32
15. IYMMETOXEZ ZE OYTATPIKEE ETAIPIEZ 32
16. IYMMETOXH ZE SYNAEAEMENH ETAIPIA 32
17.  AOINEZ MAKPONPOGEIMEZ AMAITHZEIZ 32
18. MEAATEZ KAI AOINEZ EMMOPIKEE AMAITHZEIZ (KYKAODOPOYN ENEPTHTIKO) 33
19. AMOGEMATA 33
20. TAMEIAKA AIAGEZIMA KAl TAMEIAKA IZOAYNAMA 34
21. XPHMATOOIKONOMIKA ZTOIXEIA AIAGEZIMA NPOZ NOQAHZH 34
22. MATIA $TOIXEIA KATHFOPIOMNOIHMENA Q2 KATEXOMENA NPOZ NQAHZH 34
23. METOXIKO KEQAAAIO 34
24. KEPAH /(ZHMIEZ) ANA METOXH 34
25. AMNOOGEMATIKA 34
26. ANABAANOMENEZ ®OPOAOTIKEZ ANAITHZEIZ KAI YIIOXPEQZEIZ 35
27. NPOBAEWEIZ MA NAPOXEZ $TOYZ EPTAZOMENOYZ META THN EZOAO AMNO THN YMHPEZIA 36
28. TPAMEZIKE:Z YNOXPEQZEIZ 36
29. AHODOEIZEZ ENIXOPHIHZEIZ 37
30. MNPOBAEWEIZ / AOINEZ MAKPOMNPOOEZMEZ YIOXPEQZEIZ 38
31. MPOMHOGEYTEZ KAI AOINEZ YNOXPEQZEIZ 38
32. TPEXOYZEZ OOPOAOTIKEZ YIOXPEQZEIZ 38
33. ENAEXOMENEZ YNOXPEQZEIZ KAl ANAITHZEIZ 38
34. MNPOZOETA :ITOIXEIA KAl NMAHPO®OPIEZ EMNI TQON ENAIAMEZIQN ETAIPIKQON KAl ENOMOIHMENQN OIKONOMIKQN
NAHPO®OPION THZ 30/06/2012 39
35. ZYNAANATEZ ME YNAEAEMENA MEPH 39
36. TETONOTA META THN HMEPOMHNIA KATAZTAZHZ OIKONOMIKHZ OEZHE 40

Ot emovVaAITTOEeVEG ONPEIDOELS, AIIOTENODY AVATIOOTIAOTO PEPOg TV Owovopkav [TAnpogopiov
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN

Owovonkég ITAnpogopieg yia v mepiodo amo 1 Iavovapiov 2012 ¢mg 30 Iovviov 2012

(Mooda og xt\tadeg Evpo)

KATAZTAZH OIKONOMIKHZ OEZHZ
‘Ophog Etatpio

2ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ Inu. 30/06/2012 31/12/2011 30/6/2012 31/12/2011
(mood o€ € yIA.)
ENEPTHTIKO
Mn kukAodopouv evepynTiko
Evowpata mdyLo mePLOUCLOKA OTOLXEL 12 84.587 86.844 1.249 1.262
Enevbloelg og akivnta 13 465 469 0 0
AUl TEPLOUCLOKA OTOLKELQL 14 2.062 2.115 0 0
JUMMUETOXEG OE OUVEESEUEVEG ETUXELPNOELG 16 7.178 7.875 0 0
(rmou evormolovvtal pe T uéBodo tng kabaprg Béong)
JUHUHETOXEG OE BuyaTPLKEG ETALPIES 15 0 0 81.013 81.013
AvaBaAAopeveg GOPONOYIKEG QUTALTHOELS 26 148 150 0 0
NOUTEC LOKPOTIPOOECUES AMALTHOELS 17 491 242 5 5
ZUVOAO pn KUKA0pOopoUVTOG EVEPYNTLKOU 94.931 97.695 82.266 82.280
KukAodopouv evepyntikd
AnoBépata 19 10.588 10.141 0 0
MeAATeG Kal AOUTEG EUTIOPLKEG ATIALTHOELS 18 43.316 48.675 1.016 703
XpnHaToolKovouKd ototxeia Stabéoa mpog mwAnon 21 3.742 3.744 0 0
Maylo oToLKEla KATNYOPLOTIOLNHEVA WG KATEXOUEVA TTPOG TIWANGN 22 3.060 3.050 0 0
Tapelokd Stabgoipa Kat looduvaua 20 792 2.164 39 45
ZUvoAo kKukAoopoUVTOG EVEPYNTLKOU 61.498 67.774 1.055 748
ZUVOAO eveEPYNTIKOU 156.429 165.469 83.321 83.028
1A1A KEQANAIA
1810 KEDAA LA ATTOSLEOEVA GTOUG HETOXOUG
Metoxikd kedpdlato 23 80.640 80.640 80.640 80.640
Metoxég umép To dptLo 1.854 1.854 1.854 1.854
AnoBepatika 25 11.887 11.891 6.764 6.764
Képdn / (Tnuiég) eig véov (53.521) (52.976) (17.257) (17.532)
ZUvoAo 40.860 41.410 72.001 71.726
Mn eAéyXOUOEG CUNUETOXES 2.760 2.926 0 0
ZUvoAo Wiwv kepalaiwv 43.621 44.335 72.001 71.726
YNOXPEQZEIZ
MOoKpOTPOOECHEG UTIOXPEWOELS
MaxkpomnpoBeopeg TapELOKES YTIOXPEWOELG 28 38.085 39.781 1.800 1.900
AvaBoAopeveg GOPOANOYLKEG UTIOXPEWOELG 26 8.543 8.371 8 3
YTOXPEWOELG TTAPOXWYV TPOCWTTLKOU Adyw €€680u amd thv unnpeoia 27 2.206 2.303 0 0
MpoBAEYEeLS / AOUTEG LOKPOTIPOOECUES UTIOXPEWOELG 30 216 416 66 266
AndBeioeg Emyopnynoelg 29 1.244 1.303 0 0
YTOXPEWOELG 08 oUVEESEUEVA PéEPN 0 0 6.491 5.939
ZUVOAO HAKPOTPODECUWY UTIOXPEWCEWV 50.293 52.174 8.365 8.108
BpayunpoBeopeg UNOXPEWOELG
MpopunBeUTEG Kol AOUTEG UTIOXPEWOELS 31 42.288 47.974 178 184
TpExouoeg GopPOAOYLKEG UTIOXPEWOELG 32 816 1.925 25 249
BpaxumnpoBeopeg TAUELAKEG YTIOXPEWOELG 28 19.411 19.061 2.752 2.761
ZUVOAO BPaxUNPOOECUWVY UNIOXPEWCEWV 62.515 68.960 2.955 3.194
ZUVOAO UTIOXPEWCEWV 112.808 121.134 11.320 11.302
ZUVOAO WBiwv KedaAaiwv Kot UTIOXPEWCEWV 156.429 165.469 83.321 83.028

Ot emovVaAITTOEeVEG ONPEIDOELS, AIIOTENODY AVATIOOTIAOTO PEPOg TV Owovopkav [TAnpogopiov

Xelida 16 ano 43



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopnkég ITAnpogopieg yia v mepiodo amo 1 Iavovapiov 2012 ¢mg 30 Iovviov 2012

(IMooa og x\tadeg Evpa)
KATAZTAZH ZYNOAIKOY EIZOAHMATOZ 01/01/2012 -30/06/2012
‘Ouhog Etaupia
2ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ InM. ané 1/1 and 1/1 ané 1/4 anéd 1/4 and 1/1 an61/1 an61/4 andl/4
(rooa o€ € xA.) £wg £wg £wg £wg £wg £wg £wg £wg

30/6/12 30/6/11 30/6/12 30/6/11 30/6/12 30/6/11 30/6/12 30/6/11

KUkAog Epyaciwv 7 58.131 54.363 28.464 27.993 0 0 0 0
Kdotog MwAnBéviwv 8 36.015 35.274 17.827 18.118 0 0 0 0
Muwktd kEpSn / (Tnuiég) 22.117 19.089 10.637 9.875 0 0 0 0
‘E€oba 514Beong 8 15.789 16.693 7.106 8.283 0 0 0 0
‘E€oba Sloiknong 8 3.234 3.383 1.685 1.843 215 231 160 201
Noutd €0080/ (£§08a) expetdMevong (kabapd) 9 (255) 306 (139) (217) 435 466 218 230
AnoteAéopota EKLETAAAEVONG 2.839 (682) 1.708 (468) 221 236 58 28
XpNUOTOOLKOVOULKA £€08a - KaBapd 10 1.982 1.832 958 958 87 92 42 46
Kepdn/ (TnuLEg) amd cuvbeSepéved eTUXELPROELG (692) (362) (249) 118 0 0 0 0
Képdn /(Znuiég) mpo popwv 164 (2.876) 502 (1.308) 134 143 16 (18)
Dbpog eLoOSUATOG 11 (721) 453 (689) 550 141 (155) 164 (122)
KaBapd Képdn/(Znuiég) mepltodou petd and ¢popoug (A) (557) (2.424) (187) (757) 275 (11) 180 (140)
KaBapd képdn/(Znpuiég) meplddou (cuvexl{Opeveg Ko Slakomneioeg 5paotnpLotnTeC) (557) (2.424) (187) (757) 275 (12) 180 (140)
KOLTOWVEMOVTOLL OF:

- I6LOKTATEG UNTPLKIAG (462) (2.648) (95) (887) 275 (11) 180 (140)
- Mn €AéyXOUOEG GUUUETOXES (95) 224 (92) 130 0 0 0 0
ZUvolo (557) (2.424) (187) (757) 275 (11) 180 (140)
Nownd GuvoAika €006a

MNood katayxwpnBévta ansubeiag ota ibla kepdhata (4) 389 (13) 471 0 0 0 0
Arnotipnon enevéloswv SLaBEopuwy npog mwAnon Héow 8iwv kepahaiwv (48) (627) (24) (645) 0 0 0 0
SUVaANaYULATIKEG SLadOPEG LETATPOTIG BUYATPLKWY EEWTEPLKOU (105) 63 (105) (16) 0 0 0 0
Ekka®dplon Buyatpikig 0 (128) 0 (128) 0 0 0 0
Noutd cuvoAikd £éc08a petd and ¢popoug (B) (158) (304) (142) (317) 0 0 0 0
JUYKEVTPWTLKA OUVOALKA £008a peTd and popoug (A)+(B) (715) (2.727) (329) (1.075) 275 (11) 180 (140)
KOLTOWVEMOVTOLL OF:

- I6LOKTATEG UNTPLKAG (549) (2.864) (164) (1.113) 275 (11) 180 (140)
- Mn eAéyXOUOEG CUUUETOXES (165) 137 (165) 39 0 0 0 0
T0volo (715) (2.727) (329) (1.075) 275 (11) 180 (140)
Kepbn/(Inuiég) Letd amod ¢popoug avd LeToyr - Baotkd (o X\ €) 24 (0,010) (0,045) (0,003) (0,014) 0,005 (0,000) 0,003 (0,003)
Kepbn / (Inuiég) mpo hOpwv, XPNUATOSOTIKWY, EMEVEUTIKWY AMOTEAEOUATWY & GUVOALKWY QITOCBECEWV 5.550 2.108 3.071 906 234 249 64 35

Ot emovvantopeveg ONPEL®OELS, AIIOTEAODYV avanooraoto pépog 1oV Owovopkev ITAnpogopiov .
ZeNida 17 amo 43



ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN
Owovonwég ITAnpogopieg yia myv mepiodo amo 1 Iavovapiov 2012 ¢wg 30 Iovviov 2012
(Iooda oe x\tadeg Evpwd)

KATAXTAZH METABOAQN IAIQN KEDAAAIQN
Kivnon E§apivou 2011-2012-Opuhog

Metoxwk6  KedpdAowo 18le¢  AnoBspatikd  Képdn / Mn  Z0volo
KepdAauo UMEPTO  LETOXEC (Tnuég)  eAéyyouoeg
aptio ELGVEOV  OCUUUETOXEG

Yn6Aowuro 01/01/2011 80.640 1.854 0 11.817 (51.246) 2.927 45.992
KaBapd képdog / (Inuid) meplodou 0 0 0 0 (2.648) 224 (2.424)
Anotipnon enevbloswv SLabéopuwy 0 0 0 0 (337) (290) (627)
npog mwAnon kataxwpnbesioa ansubeiag
ota i6la kedpdhata
Mood katoxwpnBevta amneubeiog ota 0 0 0 11 203 175 389
{8l kepahata
SuvaAAayLATIKEG SLadOpEG LETATPOTTNG 0 0 0 0 34 29 63
Buyatpkwv eEWTEPIKOL ODALPETKA TWV
18ilwv kepahaiwv
ExkaBdplon Ouyatpikig Etalpiog 0 0 0 1 (128) (1) (128)
Yrn6Aowuro 30/06/2011 80.640 1.854 0 11.829 (54.122) 3.063 43.265
OMINOZ Metoxik6  KeddAowo 18le¢  AmoBspatikd  Képdn / Mn  Zlvolo

KeddAao UMEPTO  UETOXEG (Tnuég)  eAéyyouoeg

aptio ELGVEOV  CUMUETOXEG

YnéAouro 01 /01/ 2012 80.640 1.854 0 11.891 (52.976) 2.926 44.335
KaBapo képdog / (TnuLd) meptodou 0 0 0 0 (462) (95) (557)
Anotipunon enevbUoewv SLabéotpwv 0 0 0 0 (26) (22) (48)
Tpog mMwAnaon kataxwpnbeioa aneubeiag
ota i6la kepdhata
Kivnon anoBepatikwv ouvdeSepévwv 0 0 0 (4) 0 0 (4)
ETUXELPOEWV
SUVaAAQYUATIKEG SLaOPEG LETATPOTTNG 0 0 0 0 (57) (49) (105)
Buyatpkwv eEWTEPIKOL APALPETIKA TWV
18ilwv kedpataiwv
Yn6Aouro 30 /06/ 2012 80.640 1.854 0 11.887 (53.521) 2.760 43.621

Kivnon E§apnvou 2011-2012-Etaupia

ETAIPIA Metoxwk6  KedpdAowo 181eg AnoBspatikd  Képdn/ Awkawwpoata  ZUvoAo
KeddaAao umép 0 UETOXEG €UAoyng (Tnuiég)  peodndiag
aptio agiag €1G VEOV
Yn6Aowuro 01/01/2011 80.640 1.854 0 6.764 (17.722) 0 71.536
KaBapd képdog / ((nuid) mepltodou 0 0 0 0 (11) 0 (11)
Yrn6Aowuro 30/06/2011 80.640 1.854 0 6.764 (17.734) 0 71.525
Metoxik6  KeddAawo 181e¢ AnoBspatikd  Képdn/ Awawwpata  ZUvolo
KeddaAao umép 0 UETOXEG €UAoyng (Tnuiég)  peodndiag
aptio agiag €1G VEOV
YnéAouro 01 /01/ 2012 80.640 1.854 0 6.764 -17.532 0 71.726
KaBapo képdog / ((nuid) meptodou 0 0 0 0 275 0 275
Yn6Aowuro 30 /06/ 2012 80.640 1.854 0 6.764 (17.257) 0 72.001

Ot emovvantopeveg ONHEL®OELS, AIIOTENODY aAvaoOoaoto pépog tov Owovopkav ITAnpogpopiav
Ze\ida 18 amo 43



ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN
Owovonwég ITAnpogopieg yia myv mepiodo amo 1 Iavovapiov 2012 ¢wg 30 Iovviov 2012

(Iooda oe x\tadeg Evpwd)
KATAZTAZH TAMEIAKQN POQN
‘Ouhog Etaupia
‘Eppeon péB0S0G TAUELOKWY POWV and 1/1 éwg and 1/1 éwg and 1/1 éwg and 1/1 éwg
30/6/12 30/6/11 30/6/12 30/6/11
NELTOUPYIKEC SpaoTNPLOTNTEG
Képbn/(Znuiég) mpo popwv 164 (2.876) 134 143
MAgov / peiov MPOoPUOYES yLa:
Znuiég / (KEpdn) amod ouvdebepéveg statpieg 692 362 0 0
AnooBéoelg 2.711 2.790 13 13
ATOOBECELG ETIXOPNYNOEWV (59) 0 0 0
MpoBAéYeLg (310) (3.036) (200) 0
SuvaAhaypaTikéG SladopEg 11 16 0 0
KEpdog /(Znuid) amd mwAnon mayiwv 14 (24) 0 0
Alaypadn mayiwv 0 962 0 0
AnoteAéopata (€c08a, £€06a, KEPSN KaL INULEG) EMEVOUTIKAG (140) (1.160) 0 0
SpaotnpLotnTag
Xpewotikol toKoL kat cuvadn €§oda 1.972 1.817 87 92
MA€ov/ peiov MPooopUOYEG yLa LETABOAEG AoyapLac WV
kepaAaiou Kivnong ) ou oxXeTi{ovTal Ue TLG AELTOUPYLKES
SpaotnpLoTNTEG:
Meiwon / (abvé€non) amobeudtwy (438) 539 0 0
Meiwon / (abv€non) anattrioswv 4.233 5.986 (312) (264)
(Meiwon) / avénon unoxpewoewv (MAnv tpanelwv) (6.064) (171) 469 742
Meiov:
Xpewotikol tokol kat cuvadn €€oda kataBeBAnuéva (1.987) (1.846) (87) (92)
KataBeBAnuévol dpopot (283) (748) 0 (305)
ZUVOAO ELGPOWV aTtd AELTOUPYIKEG SpactnpLotnteg (a) 514 2.611 103 330
Enevdutikég Spaotnplotnteg
Ayopd eVvowuaTwy Kot AUAWVY Ttoyiwy EPLOUCLAKWY OTOLXEIWV (965) (1.469) 0 0
Elompdtelg anod nwANoELS EVOWHATWY Kat AUAWV mayiwv 401 2.885 0 0
TokoL elompayBévteg 1 1 0 0
Mepiopara elonpaxBbévra 9 9 0 0
20voAo elopowv / (EKPOWV) artd eMeVSUTIKEG SpAOTNPLOTNTEG (553) 1.426 0 0
(B)
Xpnuatodotikéc SpacTnpLotnTeg
Elompdéelg ano ekboBévta / avoindBévta ddavela 13.131 926 (109) 0
E¢odpAnoelg daveiwv (14.464) (4.318) 0 (334)
E¢odpAnoelg umoxpewoewv amd xpnUAToSOTIKEG LLOBWOELG 0 (64) 0 0
(xpeohUoLa)
20voAo elopowv / (EKPOWV) AItd XPNUATOSOTIKEG (1.333) (3.457) (109) (334)
Spaotnpiétnreg (v)
KaBapn avénon / (Heiwon) ota tapsiokd Staféoipa Kot (1.372) 581 (6) (4)
LooSuvapa nteplodou (a) + (B) + (v)
Tapelakd Stabéoipa kat Looduvapa évapéng neplodou 2.164 1.150 45 43
Tapelakd Stabéoipa kat Looduvapa AR§ng neplédou 792 1.730 39 39

Ot emovvantopeveg ONHEL®OELS, AIIOTENODY aAvaoOoaoto pépog tov Owovopkav ITAnpogpopiav

Zelida 19 amo 43



ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN
Owovonwég ITAnpogopieg yia myv mepiodo amo 1 Iavovapiov 2012 ¢wg 30 Iovviov 2012
(Iooda oe x\tadeg Evpwd)

InUeEWWoELS emi Twv Evéldpuecwv Owovopikwv MAnpodoplwv

1. Tevikég mAnpodopisg
H ELBISCO A.E. ZYMMETOXQN (n «Etatpeio») kat ot Buyatpikég tng (Hall o «Oulog») Spactnplomololvial oTov XWPo
TOPOYWYNG QPTOOKEUAOHATWY Kol eumopiag dnuntplakwv (dAeupa, dpuyaviég, upmokota, Ywpl kot Aoumd
0PTOOKEVACUATA) KABWE KoL EL8WV MAAOTLKNAG cuokeuaaoiag. O Ouhog Spactnplomnoteitatl otnv EAAASa kat atn FYROM.
H «ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN», pe Stakpttikd titho «ELBISCO A.E.» 16pUBnke tov AekéuPplo tou 1987
(DEK 3019/31.12.1987) 86U amooxicews Kal LETOTPOTNG o Avwvupn Etalpia tou KAASou mopaywyng Kat epmopiog
KatavoaAwtikwyv ayabwv tng Avwvuung Etalpiag AAAATINH A.B.E.E. (etaupio elonypévn oto X.A.A. and to 1950). H
apxkn enwvupia tng Etaipiag Atav «EAAHNIKH ETAIPIA MMIZKOTQN ANQNYMOZ BIOMHXANIKH KAl EMMOPIKH
ETAIPIA EIAQN AIATPOOHZ ANTINPOZQMNEIQN KAI AIANOMQN», pe Stakpttikd titho «k EAAHNIKH ETAIPIA MMNIZKOTQN
A.B.E.E.». H Etawpia petovopdotnke oe «ELBISCO ANQNYMOZ ETAIPIA IYMMETOXQN», cUudwva e TNV amo
20/11/2000 anddaon tng EKTtaktng MeEvikng TUVEAELONC TwV UETOXWV TNG KAl TNV aro 21/12/2000 eykpLtikn anddaon
Tou Ymoupyeiou Avamtuéng avadoplkd HE TNV TPOmomoinon twv &pbpwv 1 (emwvuuia) kat 3 (okomdg) TOu
Kataotatikol tng Etatpiag.
H Etatpia €xeL €6pa to Miképut ATtknG emi Tou 21ou YAR. Aewd. Mapabwvog, cupdwva pe anodaon tng aprodLag
unnpeoiog tou Yroupyeiou Avarmrtuéng [A/von A.E. kat Niotewg] pe ap. mpwt/Aou K2-10302/12-7-2006.
H Etawpia eival katoxwpnuévn ota Mntpwa AvwvUuwv Etalplwv tou Ymoupyeiou Avamtuéng, T.l. Ecwteplkol
Eumopiou, pe Ap. 16312/06/B/87/03. H didapketa tng Etatpiag opicOnke péxpt to £€tog 2034.
META TNV Tpomomnoincn Tou dpbpou 3 ToU KATACTATIKOU TNG, Ttou anoddctos n Ektaktn Mevik ZUVEAELON TWV LETOXWV
™¢ 20/11/2000, o okomdg tng Etatpiag £xel we €€AG:
a) H cuppetoxr oe eANANVIKEG i} OAAOSATTEG ETALPLEG KOl ETILXELPNOELG OTtoLaodnTIoTE Lopdng mou €xouv RN cuotabel n
Ba cuotabouv aveEapTATWG TOU ETALPLKOU TOUG OKOTIOU.
B) H mapoxr unnpeowwyv SLoknTikAg GUOEWS Kol OpyAvVWONG TPOG ETALPLEG KOl ETUXELPHOELG olaodnmote popdng, o€
Bépata MWANCEWY, Mapaywyng, TPoBoAng Kal mpowbnaong mPoioviwy.
OL petoxég tng Etalpeiag Slampaypatevovial otnv Katnyopiat €L8IKWY XPNUATIOTNPLAKWY XAPAKTNPLOTIKWY OTO
Xpnuatiotiplo ABnvwv.
OL Owovopikég MAnpodopieg tng Etatpiag kat tou Opilou yia tnv nepiodo mou €An&e otig 30 louviou 2012 €xouv
eykpOei mpog dnpocievon amd to Aotkntikd TupPoUALo tng Etatpeiag otig 28/08/2012.

2.  Apxég ouvtagng twv Eviidpecwv Owovopukwv NMAnpodopliv

OL mopoUoeC OUVOTTIKEG evldpeoee Etaupikég Kat Evomoinpéveg Owkovouikég MAnpodopieg tng ELBISCO A.E. pe
nuepopnvia tng 30 louviou 2012 kaAUmtouv 6Ao To A’ EEGUNVO TOU TPEXOVTOC £TOUG Kal £X0UV cuvtoxBel cUpdpwva He
ta AAM 34 kat TG Ateppnveleg tng Emtponic Altepunvelwy twv AteBvwv Mpotinwv XpnuatoowKovoulkig Avadopdg,
OMwg €xouv uLoBeTnBel amd tnv Eupwnaikn Evwon kot ta AMXA mou €xouv €kdoBel amd to ZupPouAo AleBvwv
Noylotikwyv Mpotunwy (ZAAM) kat tapouctalouv TV otkovoptky Béon tng etaupiog ELBISCO A.E kol Twv Buyatpikwyv
QUTAG, TN XPNHIOTOOLKOVORLKH TOUG EMS00N KAl TLG TOUELOKEG POEG TOUG WE BACN TNV apXH TNG CUVEXOUG AELTOUPYLOG TNG
eMLXElpnong Aappavovtag uroPn ToUG HAKPOOLKOVOULKOUG KOl HLKPOOLKOVOULKOUG TIOPAYOVTEG Kal TNV enidpacr) Toug
OTLG ETUXELPNOLAKEG SPAOTNPLOTNTEG.

OL AOYLOTIKEG OPXEG TIOU XPNOLUOTIOLONKAVY yLa TV MPOETOLUACIO Kat TNV apouciacn twv Evdldpeowy Etatpikwy kat
Evomounpévwy Owkovoptkwv MAnpodoplwy €lval CUVEMEL ME TLG AOYLOTIKEG QPXEG TIOU XpnoLlpomolinkav yla tn
olVTOEN TWV ETNOLWV OLKOVOULKWY KATOoTAcewv tng Etatplag kat tou Opidou yiwa tnv xpnon mou éAnée otg 31
AekepPplou 2011.

OL cUVOTTIKEG evOLApEDEG ETalpikég kat Evomolnpéveg Owkovopikég MAnpodopieg éxouv ouvtayxBel pe Baon tnv apxn
TOU LOTOPLKOU KOOTOUG OTwG €XEL TpomomolnBel pe tnv ektipnon oe dikaln agla twv enevduoewv SLABECLUWY TPOG
nwAnon.

H oUvtaén twv Evéldpecwv Etatpkwy kat Evomotnpévwy Owovoutkwv MAnpodoplwv clpdwva pe to AAM 34 amattel T
XPON OPLOMEVWY CGNUOVTIKWYV AOYLOTIKWY EKTIMACEWV KOl TNV Aoknon kpiong amo tn Awiknon otn Stadikacia
ebopUOyAG TwV AOYLOTIKWY apxwv. Emiong amatteital n xprion UTOAOYIOUWY Kol UTIOBECEWV Tou emnpedlouvv Ta
avadpepBEVTA TTOCA TWV TEPLOUCLOKWY OTOLXELWV KL UTIOXPEWCEWY, TN YVWOTONOINGN EVOEXOUEVWY ATIALTACEWY Kal

Ot emovvantopeveg ONHEL®OELS, AIIOTENODY aAvaoOoaoto pépog tov Owovopkav ITAnpogpopiav
Zehida 20 amo 43



ELBISCO ANQNYMOZX ETAIPIA ZYMMETOXQN
Owovonwég ITAnpogopieg yia myv mepiodo amo 1 Iavovapiov 2012 ¢wg 30 Iovviov 2012
(Iooda oe x\tadeg Evpwd)

UTIOXPEWOEWVY KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY TIAnpodoplwyv Kat ta avadepBévia mood €L008NUATWY Kot
€€00wV Kata tn Sldpkela NG MePLOSou und avadopd. Mapd to yeyovog OTL autol ol uttoAoylopol Baoifovtal otnv
KaAutepn Suvatr yvwon tng Alolknong o€ OXEon WE TG TPEXOUOEG OUVONKEG KOL EVEPYELEG, TO TIPAYMATIKA OTNV
KATAOTAON QNMOTEAECUATWY XPHoNG Umopel TeAkA va StadEpouv amd autols ToUG UTTOAOYLGOUG.

OL TTEPLOXEG TIOU EUMEPLEXOUV ONUAVTLKO BABUO UTIOKELMEVIKOTNTAG KAl gival epimAokeg avadEépovtal atnv onueiwon
5.

OL ouvoTmTIkEG evOLApeoeS ETatpikég kal Evomolnpuéveg Owkovopikég MAnpodopieg amoteAolvtal amod TLG OLKOVOULKES
mAnpodopieg TNG MNTPLKAG KOL TWV BUYATPLKWY ETOLPELWY TNG. ZTOV TOPAKATW TvaKa TtapoucLaovtal oL BuyaTtpLkeg
etaupeieg mou mepAndOnkav otnv evomoinon Hall e Ta OXETIKA TOCOOTA CUUUETOXNG KaBWG Kal Tn dpaoctnplotnta
KaBe BuyaTpLKAg.

Enwvupia Etawpiog ‘ESpa Nocooto Mé£Bodog Ixéon evonoinong
ZUMMETOXNG Evomnoinong
(%)
ELBISCO A.B.E.E. Mképpt - ATTkA 99,55% OAwn Aueon
ZITOLUKS A.D. IKOTLaL 53,79% OAwnA Apeon

Kata to mponyoUpevo €tog oAokAnpwOnke n ekkabapion tng Buyatpikng etatpioag KARAT BULGARIA S.A. petd amo
anodaon NG MeViKAG ZUVEAEUONG TWV METOXWV TG To 2005. H ev Adyw Buyatpikry Sev TOPryayE OLKOVOULKO
anotéAeopa amo 1o 2005 Kot LETA.

AvaTaELVOOELG KOL OTPOYYUAOTIOLROELG

Oplopéva cuyKPLTIKA KovSUALa avataglvourBnkay yla vo gival cuykpiolia pe Ta avtiotolya Tng TpExoucag mepLodou.
Tuxov Sladopég o mood Twv Evdiapeowv Etatpikwy kot Evomoinpévwy Otkovopikwy MAnpodoplwy Kal avtiotolo
OO OTLG ONKELWOELG 0dEINOVTAL OE GTPOYYUAOTIOLNOELG.

OL MAPOUCEG OLKOVOULKEG KATOOTAOELG €Xouv €TolpacBel pe Baon tn duvatotnta tng Etaiplag va Siatnpnbel wg
ouvexllopevn Spaotnplotnta. H gykupotnta yla thv mopadoxn tng ouvextl{ophevns dpaotnplotntag e€aptatal Kot
KUpLo AOyo amo tnv enttuxn mpoondbela tng statpeiag va Staodalioel EMmpOcOeTn XPNUATOSOTNON EKTOC N KAl EVTOG
Ouidou yla va avtamokplBel oTic XPNUATOSOTIKEG UTIOXPEWOELS TNG oTa MAaiola Twv cuviBwv cuvaAlaywv Tng oto
AUETO HEAAOV.

3. Néa npotuna, TPOMOTNOLCELS MPOTUTIWV KoL SLEPUNVELEG

JUYKEKPLUEVA VEQ TIPOTUTIA, TPOTIOTIOLNCELG TIPOTUTIWY Kot Slepunveieg €xouv ekdoBel, Ta omola elval UTOXPEWTIKA yLa
AOYLOTIKEG TTEPLOSOUG TIOU §EKLVOUV KATA TN SLAPKELX TNG TTApoUCaG XPHong N petayevéotepa. H ektipunon tou OuiAou
OXETLKA UE TNV emibpacn amo tnv epappoyr QUTWV TWV VEWV TIPOTUTWY, TPOTIOTOLNCEWY Kot SLEpUNVELWY TapaTtiBeTatl
TOLPOKATW.

Mpotuma Kot ALlEpUNVELEG UTIOXPEWTLKES YLOL TNV TPEXOUOCA OLKOVOLKA XPron

ANXA 7 (Tpomomoinon) «Xpnuatoowovopkd Méoa: lVWoTOMOWoEG» - METABIPACEL XPNILOTOOIKOVOUIKWY
TEPLOUGLAKWV oTOLXElWV (EPapUdleTaL Lo THOLEG AOYLOTIKEC TIEPLOSOUG TIou EeKtvolv TV 1 petd tnv 1" louAiou 2011)

H napoloa tpomomnoinon MapEXEL TLG YWWOTOTOLAOELG yla LeTaBIBAcUEVA XPNUATOOLKOVOULKA TIEPLOUGCLAKA OTOLXELQ TTOU
Sev éxouv amoavayvwplotel €€ oAokAnpou Kabweg Kat yla LeTaBBacpéva XpnATOOLKOVOULKA TIEPLOUGCLAKA OTOLXELD TTOU
€Xouv amoavayvwplotel €&’ oAokAnpou aAAd yla To omola 0 ‘OMAog €xeL oUVEXLIOMEVN OVAUELEN. MOpéXeEL emiong
kaBobrynon ywa tnv edoppoyr Twv OMOLTOUPEVWY YVwoTomoloewv. H tpomomnoinon Ba edbappOCTEL OTIG €TNOLES
OLKOVOIKEG KATOLOTACELG TNG XPHong.

AAN 12 (Tpomomnoinon) «®opot etcodpatog» (edapuodletal yia TroLleg AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV 1 LETA
v 1" lavouapiou 2012)

H tpomomnoinon tou AAM 12 mapéxel pia mpaktik HEBodo yla TNV eMUETPNON Twv avoBoAAOUEVWY POPOAOYLKWY
UTIOXPEWOEWV Kol avaBaAAOpEVWY GOPONOYIKWY TIEPLOUGLOKWY OTOLXELWY OTAV EMEVEUTIKA aKiVNTA ETILUETPWVTAL LE TN
puéBodo evloyng atiog cvudwva pe to AAMN 40 «Emevdloelg oe akivnta». H tpomomoinon auth 6ev €xel akOun
uLoBetnBel amod tnv Evpwnaikr Evwon, emopévwe Sev €xel ebapuooTel akOun amno tov Outho.
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MNpdtuna Kat Alepunveieg UTIOXPEWTIKEG amd TtepLOSoug mou Egkvouv TNV A UETA amo 1 lavouapiov 2013

ANXA 9 «XpNUOTOOKOVOULKA HéEcay (EDapUOleTAL OTLC ETAOLEC AOYLOTIKEG TTEPLOSOUC IOV EEKLVOUV TNV 1) LETA TRV 1n

lavouapiov 2015)

To AMXA 9 amoteAel Tnv mpwtn ¢aon oto €pyo tou ZAAM (ZupBoUAo AleBvwv AoyloTikwv MpotuMwy) yla TNV
avTtikataotaon tou AAM 39 kat avadEpeTal oTtnV TAEWVOUNCN KoL EMLUETPNON TWV XPNOTOOLKOVOMLKWY TIEPLOUCLOKWY
OTOLXELWV KOl XPNUOTOOLKOVOULKWY UTIOXPEWCEWV. To ZAAM oTig emopeveg GAoeLg Tou €pyou Ba emekteivel To AMXA 9
£T0L WOTE va MPOooTeBoUV VEEC QMOLTACELS Yl TNV amopeiwaon tng afiag kat tn AoyloTtikh avtiotaduiong. O Ouhog
Bpioketal otn Stadikaoia extipnong tng emidépacng tou AMXA 9 OTLG OLKOVOULKEG TOU KOTAOTACELS. To AMXA 9 &ev
pmopel va edpappootel vwpitepa amnd tov Opdo SotL Sev €xel uloBetnBel amod tnv Eupwnaiky Evwon. Movo otav
uLoBetnBeil, o Ol og Ba anmodacioet eav Ba epapudoel to AMXA 9 vwpitepa amno tnv 1 lavouapiou 2015.

ANXA 13 «Empétpnon EOAoyng Aiag» (edapudletal otic eTRoLeg AOYLOTIKEC TtEPLOSOUC TToU EEKLVOUV TNV A UETA TNV 1n

lavouapiov 2013)

To AMXA 13 mopéxel VEEG 0ONYIEG OXETIKA LLE TNV ETUUETPNON TNG EVAOYNG a&lag KOl TIG AMApALTNTEG YVWOTOMOLRCELG. OL
QTOULTAOELG TOU TipotUTou Sev Sleuplvouv TN xpron Twv eVAoywv aflwv oAAd TaPEXOUV OLEUKPLVIOELS yla TV
edoppoyr TOUC O€ TEPUTTWAON TIOU N XPHoN Toug eMBANNETAL UTTOXPEWTIKA artd GAAa mpotuTa. To AMXA 13 mapéxet
aKpLBr oplopd tng evAoyng afiag, kabBwg Kot odnyieg avadoplkd pe TNV empétpnon tng eVloyng aflog kot TLg
QmaPaitNTEG YVWOTOMOLACELS, aveédptnta and To TMPOTUTIO UE BAcn To omoio yivetal xprion twv gUAoywv aflwv.
ErumAéov, oL amopaitnteg yVwWoToMolNoeLlg €xouv SLEUPUVOEL Kal KOAUTITOUV OAdl TOL TEPLOUCLAKA OTOLXELA KOL TLG
UTIOXPEWOELG TIOU ETLIETPOUVTAL TNV eVAOYN aglo kat OxL LOVO TA XPNILATOOLKOVOULKA. To TpOTUTIO SV €XEL ULOBETNOEL
aKOUN amno tnv Eupwrnaikn Evwon.

AAN 1 (Tpomomoinon) «MNapouciacn Owovopikwv Kataoctdoswv» (ebopudletal otig eTROLEG AOYLOTIKEG TTEPLOSOUG
ToU EEKLVOUV TNV A UETA TNV 1n louAiou 2012)

AuUTH N TPOTIOTIOLNON ATTALTEL AT TLG OLKOVORLKEG OVTOTNTEG va Slaxwploouv Ta oToLxela mou mapouotalovtat ota Aoutd
OUVOALKA eloodrpata oe U0 opAdEG, e BAon To av aUTAd oto pHéAAoV eival Bavo va petadepBolv ota amoteAéopaTa

XPHoEWG A OXL.

AAN 19 (Tporomoinon) «Napoxég o€ Epyafopévous» (ebapuoleTal oTLG ETNOLEC AOYLOTIKEG TTEPLOSOUC TTOU EEKLVOUV TNV
N WeTa TNV 1n lavouapiov 2013)

AuTtr) n tpomomnoinon enLbEPEL ONUAVTIKEG AANQYEG OTNV AVOYVWPLON KoL ETILLETPNON TOU KOGTOUG TWV TIPOYPAUUATWY
KaBOPLOUEVWY TTAPOXWVY KAl TWV tapoXwv £€66ou and tnv umnpeaoia (katdpynon tng uebddou tou meplbwpiou), KaBWG
KOl OTLC YVWOTOTIOLAOELS OAWV TWV TTOPOXWV o€ £pyalopévouc. OL Baotkég alayEg adopolv Kuplwe oTNV avayvwpeLon
TWV AVAAOYLOTIKWVY KEPSWV Kal {NILWV, OTAV AVayVWELON TOU KOGTOUG TpoUnnpeciag/ MeEPLKOMWY, 0TNV EMLUETPNON TOU
€€060U OUVTALEWY, OTLG ATALTOUKEVEG YVWOTOTIOLNOELG, OTO XELPLOKO TwV 600wV Kal TWV GOpwWV TIOU OXETL{OVTAL HE Ta
TPOYPAMUATO KOOOPLOPEVWY TAPOXWY, KABWE Kat otn SLaKplon HeTall BpoaxumpoBecpwy Kal UaKpompoBeouwy
TLOPOXWV.

ANXA 7 (Tpomomoinon) «Xpnuatoowovopkd Méca: lvwotomowjoelg» (ebopudletal otic €TAOLEG AOYLOTIKEG
nepLodouc mou EeKvouy TNV A YETA TV 1n lavovapiou 2013)

To ZAAMN dnuocieuce auth TNV TPOMOMOINCN TPOKELUEVOU va cupnepAafel emumAéov mAnpodopnon n onoia Ba
BonBrnoeL Toug XPrOTEG TWV OLKOVOULKWY KOTAOTACEWY MG OLKOVOULKAG ovToTnTag va aflohoyroouv tnv enidpacn f
v rbavr) enidpacn mou Ba £xouv oL CUUPWVIEG YL SLOKOVOVIOUO XPNHATOOLKOVOULKWY TIEPLOUGLOKWY CTOLXELWV KOl
UTIOXPEWOEWY, OCUMMEPIAAUBAVOUEVOU TOU SIKALWHATOG Yl cupPndlopd TIoU OXETIlETOL HE QVOYVWPLOUEVQ
XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO KOl UTIOXPEWOELG, OTNV OLKOVOULKN B€0n TNG OLKOVOWIKAG ovtotntag. H
tpomnornoinon ev €xel uloBeTnBel akoun amd tnv Evpwnaikn Evwon.

AAN 32 (Tpomomoinon) «Xpnuatoowovopikd Méoa: Mapouoiaon» (ebapuoletal ot TNOLEG AOYLOTIKEG TTEPLOSOUG
1ou §eKLVOUV TNV N PeTd TNV 1n lavovapiov 2014)

AuTth n tpontontoinon otig 0dnyleg epappoyng tou AAM 32 mapexeL SLEUKPLVAOELG OXETIKA E KATIOLEG ATALTAOELS YLOL TOV
cuuPNPLOPO XPNHATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV KOL UTIOXPEWOEWY OTNV KATAOTACH OLKOVOULKNG B€ong. H
tpornormnoinon ev €xel uloBeTnBel akoun amod tnv Evpwnaikn Evwon.
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OpASa TPOTUTIWV CXETIKA KE EVOTOiNoN Kot and Kool cupdwvieg (ebapudlovial otig eTHOLEC AOYLOTIKES TTEPLOSOUG
Tou EEKWVOUV TNV 1 PETA TNV 1n lavouapiou 2013)

To IAAN &nuooieuce mévTe véa MPOTUTIA OXETIKA E EVOTIOINGN Kol TG amd Kowou cupdwvieg: AMXA 10, AMXA 11,
AMXA 12, AAN 27 (Tpomomoinon), AAMN 28 (Tpomomoinon). Autd ta mpotuna epapprolovtal OTLG ETNOLEG AOYLOTIKEG
nepLlddouc mou ekwvolv v 1 petd tnv 1" lavouvapiov 2013. Emutpémetal n mpowpen £paApHOyH TOUG UOVO EQV
Tautoxpova £papUOCTOUV KAl Ta TIEVTE aUTA mpdtuna. Ta mpotuna Sev €xouv uloBetnBel akdun amd thv Eupwnaikn
‘Evwon. O Oulhog PBpioketal otn Siadikaocia eKTUNong tng emibpacn Twv VEWV TPOTUMWY OTL EVOTOLNMUEVES
OLKOVOULKEG TOU KOTAOTAGCELG. OL KUPLOTEPOL OPOL TWV MPOTUTIWV givat oL €€AC:

ANXA 10 «Evormotnuéveg OlkovopikéG Kataotaoeig»

To AMXA 10 avTtikaBLotd oto cUVOAS TOUG TG 08NYLEG avVaPOPLKA LE TOV EAEYXO KOL TNV EVOTIOLNON, TTOU TTOPEXOVTAL OTO
AAN 27 kat oto SIC 12. To véo mpdtuno aAAAleL ToV 0pLopd Tou eAEYXOU WG KABOPLOTIKOU TTOPAYOVTO TIPOKELUEVOU val
arnodacloTel GV L0l OLKOVOULKE ovtotnta Ba mpEmel va evomoleital. To MPOTUTO TOPEXEL EKTETAUEVEG SLEUKPLVIOELG
TIOU UTIOYOPEVOUV TOUG SLPOPETIKOUG TPOTIOUG KATA TOUG OTIOLOUG Uiol OLKOVOULKN ovTOTNTA (EMeVOUTHG) WIMopEL va
eAéyxeL pia GAAN olkovouikr ovtotnta (emévéuaon). O avoBewpnuévog opLopdg Tou EAEYXOU EOTLATEL OTNV AVAYKN VO
UTIAPXEL TaUTOXpOVa TO Sikaiwpa (n Suvatdtnta va kateuBUvovTal oL 6pacTNPLOTNTEC TTOU EMNPEAIOUV ONUAVTLKA TLG
amoS0O0eLG) Kol oL HETABANTEG amoSO0ELG (BETIKES, apVNTIKEG R Kal Tl SU0) POKELUEVOU Vo UTIAPXEL €AeyoG. Ta véo
TIPOTUTIO TIAPEXEL EMIONG OLEUKPVIOELS avapOPLKA HE OCUMMUETOXIKA OSlkalWUOTa Kot Stkouwpato &oknong PEto
(protective rights), kaBwg eniong kat avadopkd e OXECELG IPOKTOPEUONG / TIPOKTOPEUOUEVOU.

ANXA 11 «And kowoU Supdwviegn

To ANXA 11 mapéxel Uio o PEAALOTIKA OVTLUETWITLON TWV OO KOWOU GUUGWVLWY €0TLATOVTAG OTO SLKOLWUOTO KAL TLG
UTIOXPEWOELC, TTAPA OTN VOULKN TOug popdr]. OL TUMoL Twv cupdwviwy meplopilovtal o SU0: amd KOWwoU ENEYXOUEVES
Spaotnplotnteg kal kowormpagieg. H péBodog tng avaloyikng evomoinong dev elvat mAéov emLtpentr). OL CUUUETEXOVTES
o€ Kowomnpagieg epapuolouv UTIOXPEWTLKA TNV evomoinon pe tn wéBodo tng kabaprg B€ong. OL OLKOVOULKEG OVTOTNTEG
TIOU CUUMETEXOUV OE ATIO KOLVOU eAeyXOUEVEG SpacTtnpLOTNTEG £EHAPUOTOUV TTOPOUOLO AOYLOTLKO XELPLOMO HE QUTOV TIOU
ebappolouv €Ml TOU MAPOVTOC Ol CUMUETEXOVTEG OE ATO KOWVOU EAEYXOUEVA TEPLOUGLOKA OTOLKElD i} O o Kolvou
eAeyxOueveg SpaotnpLOTNTEC. To MPATUTIO MAPEXEL EMLONG SLEUKPLVIOELG OXETLKA UE TOUC CUMUETEXOVTEG O ol Kowou
OUUOWVLIEG, XWPLG VO UTIAPXEL OTTO KOWOU EAEYXOG.

ANXA 12 «l'vwotomnoinon CUUUETOXNG 0€ GAAEG OLKOVOULKEG OVTOTNTEGY

To AMXA 12 avadE€peTol OTIG AMOLTOUUEVEC YVWOTOTOL|OELC MLAG OLKOVOULKAG OVTOTNTOC, OGUUTMEPIAAUBAVOUEVWY
ONUAVTIKWY KPIOEWV KOl UTIOBE0EWY, OL OTOLEG ETMITPEMOUV GTOUG QVAYVWOTEG TWV OLKOVOULKWY KOTAOTACEWY Vol
alohoynoouv tn ¢UoN, TOUG KWEUVOUG KAl TLG OLKOVOULKEG ETIMTTWOEL TOU OXETL{OVTIAL PE TN CUUUETOXN TNG
OLKOVOULKNG OVTOTNTOG OE BUYATPLKEG, CUYYEVELG, amd KOWwoU CUMPWVIEG KOL [N EVOTIOLOUMEVEG OLKOVOULKEG OVTOTNTES
(structured entities). Mia otkovoptkry ovtotnta €xet t duvatdtnTa va TPoPel o€ KAMOLEG 1 OAEC QMO TIC MAPATIAVW
YVWOTOTOLACELS XwPI¢ va eival umoxpewpévn va epappocel to AMNXA 12 oto cUvolo Tou, i To AMXA 10 4 11 A ta
tpornomnotnuéva AAMN 27 1 28.

AMNXA 10, ANXA 11 ko ANXA 12 (Tpononoinon) «EVOMOUNUEVEG OLKOVOULKEG KATAOTACELG, OO KOWoU cupdwvieg Kat
YVWOTOMOiNoN CUUUETOXNG € GAAEG OLKOVOMIKEG OVTOTNTEG: O8nyisg petdfaong»

H tpomomoinon ot odnyiec petapaong twv AMNXA 10, 11 kat 12 moapéxel SLEUKPLVIOELG OXETIKA HE TIC 08nyieg
petapaong oto ANXA 10 kal mepLlopilel TIC AMALTHOELG IO TTAPOXT CUYKPLTLKNG TTANPodOpNoNg oTLG YVWOTOTOLRCELS TOU
AMXA 12 pdvo yla tnv nepiodo mou mponyeital Apeca TG MPWING £ToLag MEPLOSOU KaTA TNV omoia epapuoletal 1o
AMXA 12. Zuykpltikr) TANPodOpNCn YL YVWOTOTIOLOELG OXETIKA UE CUMUETOXEG OE KN EVOTIOLOUEVEG OLKOVOMLKEG
ovtotnTeC (structured entities) Sev amatteital.

AAN 27 (Tpomomoinon) «Atoptkég OLKOVOUIKEG KataoTdosign

To Mpotumo auto dnpoolelBnKe Tautoxpova pe to AMXA 10 kat oe cuvduacuo, Ta SUo npoTtuna avtikadiotouv to AAT
27 «Evomotnuéveg kot AToulkec Otkovoulkeg Kataotaoelg». To tpomonotnpuévo AAM 27 opilet To AoyLoTIKO XELPLOKO Kat
TIG ATAPALTNTEG YVWOTOMOLNCELS avadOpLIKA UE TIG CUMMETOXEG O BUYATPLKEG, KOWOTPAELEG KAl OUYYEVELG Otav pia
OLKOVOULKN OVTOTNTA ETOLUALEL OTOULIKEG OLKOVOULKEG KOTAOTACELS. MapdAAnAa, to SupBouAio petédepe oto AAM 27
0pouc tou AAM 28 «EmevbUOEL O SUYYeVE(G emIXelprioelc» Kal tou AAMN 31 «Svuuetoyxéc oe Kowompaéieg» mou
adopolV TG ATOULKEG OLKOVOULKEG KATAOTAOELG.
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AAN 28 (Tpomomoinon) «EnevdlUoelg o Zuyyeveig eniyelpioeLg ko Kowonpagisg»

To ANN 28 «Enevéuoelg o Suyyeveic emiyelpnoeic kot Kowvompaéieg» avtikablotd to AAM 28 «EmevdUOEeLC e SUYYEVEIC
emnixeLprioeic». O oKOmOg autou Tou MpotUmou eival va opioel Tov AoYLoTIKO XELPLOKO avadoplkd Ue TG enevSUCELG OE
OUYYEVELG ETUXELPNOELG KOL va TTAPABECEL TIG AMALTAOELG YLt TNV ebappoyn TnG neBodou tng kabapng B€ong kata T
AOYLOTIKN TWV EMEVOUOEWY OE CUYYEVELG KaL KOWOTPagieg, OwG TPOKUTTEL antd Tn Snpocieuon tou AMXA 11.

TPOTMOTMOLNCELS OE TIPOTUTIAL TIOU_QITOTEAOUV £VOL TUNLA TOU TTPOYPAUUATOC ETHOLWY BeATlwoswy yia to 2011 tou IAAM

(2upBoUALo AleBvwv Aoylotikwy Mpotunwy)

OL MapaKATW TPOTIOTOLOELG TEPLYPADOUV TIG ONUAVTIKOTEPEG OANAYEG TToU UTtELoEp)ovTal ota ANXA wg emakoAoubo
TWV QATMOTEAECUATWY TOU E€TNOLOU TPOYPAUUATOS PBeAtiwoewv tou IAAM mou &nuooteltnke tov Mawo 2012. O
TPOTIOTIOLNOELG AUTEG EPapUOToVTaL OTLG ETNOLEG AOYLOTIKEG TTEPLOSOUC TTOU EEKLVOUV TNV R META TNV 1n lavovapiou 2013
Ka 8ev €xouv uLoBetnOel akdun arod tnv Evpwraikn Evwon.

AAN 1 «Mapouociaocn TwV OLKOVOHUIKWY KATACTACEWV»

H tpomomnoinon mapéxel SLEUKPLVIOELG OXETLKA ME TLG QMAPAITNTEG YVWOTOTIOLNOELG YLA TN CUYKPLTLKA TTAnpodopnaon
OTOV L0 OLKOVOLKF OVTOTNTO CUVTACOEL VAV ETITAEOV LOOAOYLOUO €ite (a) OMwWG amatteital anod to AAM 8 «AOYLOTIKES
TIOALTIKEG, METABOAEG TWV AOYLOTIKWV EKTLUNOEWVY Kal AdBn» eite (B) eBeloviikad.

AAN 16 «Evowpato tayio»

H tpomomnoinon Sleukpivilel TwG Ta AVTOANAKTIKA KAl 0 Aoutdg €SOMALOUOG CUVTHPNONG TAELVOUOUVTOL WG EVOWHATO
Tayla Kat OxL we anoBéuata 0tav MANPoUV TOV OPLOUO TWV EVOWHATWY Tayiwy, dnAadn otav xpnoiiomnolouvtal yla
TEPLOOOTEPEC amd pia mepiodo.

AAN 32 «XpNHUATOOWKOVOMIKA péoa: Mapouacioon»

H tpomomnoinon Steukpivilel mwg o popog EL0OSALATOG TOU OXETIZETAL PE TN Slavoun avayvwplleTal oTa amoTteAEoHAT
Kal 0 $opog eLoodnpatog mou oxetiletal pe ta €§oda cuvaAlaywv amneuBeiag otnv kabapr B€on avayvwpiletal otnv
kaBapr B€on, oUWV e To AAM 12.

AAN 34 «Ev8Lapeon XpNHATOOLKOVOULKE avadopd»

H tpomomnoinon SleukpLvilel LG amapaitnTeC YVWOTOMOLOELG YL T TIEPLOUCLAKA OTOLKELD KAl UTIOXPEWOELS TWV TOUEWY
oTnV evBLAEDTN XPNHATOOLKOVOULKA avadopd, cupdwva pe To AMXA 8 «AELTOUPYLKOL TOUEIG.

4. Awayxeipion XpNHATOOLKOVOULKOU KLV&UVOU

MapAyovTteg XPNUATOOIKOVOULKOU KIvSUVoUu

O Ouhog ektiBetal o OPKETOUG XPNMUOTOOLKOVOULKOUG KEUVOUG OmMwG Kwduvoug ayopds (uetaBoAég oe
OUVOANOLYLOTLKEG LOOTLULEG, ETILTOKLO, TLUEG OyOpPAS), TILOTWTLKO Kivouvo, kivbuvo peuotdtnTag, KivOuVo TOUELOKWY POWV
Kat Kivbuvo eUAoyng aflog amo MeTOPOAEG emitokiwv. To YeVIKO Tpdypappa Staxeipong kwdUvwv tou Opilou
€0TLALETAL OTN N TPOPRAEPLUOTNTA TWV XPNHUOTOTMIOTWTLKWY OYOPWVY KL ETILOLWKEL VO EAAXLOTOTIOLOEL TNV EVOEXOUEVN
OPVNTLKN TOUG €EMIdpOCN OTN XPNHUATOOLKOVOULKA amddoon tou Opilou. O Ouplog Sev xpnoldomolel mopdywya
XPNHOATOOLKOVOULIKA Ttpoiovta, Onmwg mpobeopiakd cupBolaia cuvaAAdyuatog (futures/forwards) kat ocupBdaoelg
avTaAAaynG EMLTOKIOU (Swaps) E OKOTIO VO OVTLOTABUIOEL TNV €KOECT) TOU OE GUYKEKPLUEVOUG KLVEUVOUG.

H evdlapeon OUVOTTIKN XPNHATOOLKOVOULKN TtAnpodopnon Sev mepAapBAvel TNV avaAlucn XpNUOTOOLKOVORLKWY
KLWSUVWV KAl TIG AVTIOTOLXEG YVWOTOTIOLCELG TIOU TIOPOUGCLATOVTAL OTLG ETHOLEG EAEYMEVEG OLKOVOULKEG KATAOTACELG KOLL
WG €K TOUTOU Ba Tpénel va StaBaletal o€ CUVOUAGCHO E TLG ETNOLEG OLKOVOULKESG KOTAOTACELG Tou 2011.

Mo ™ Slaxeiplon tou kwdUvou peuototntag, o Oplog mpolmoloyilel Kol MOPAKOAOUBEL TIG XPNHATOPOEG TOU KO
MEPLUVA Yl TNV UTtapEn peuoTwy SLaBeCiwY, CUUMEPIAAUBAVOUEVWY TWV SUVOTOTATWY YL EVOOETALPIKO SAVELOUO,
vyl va KOAUPEL TIG TOUELAKEG OVAYKEG TOU. AvadoplKA HE TIG HAKPOTPODECUEG TOUELAKEG OVAYKEG TOU Opilou
(mep\apBovopévwy Kal Twv WPLHAVoEwY UdpLlotapevwy daveiwv), o Oulog emblwkel va eaodalioel, Omou eival
Sduvato, pakpompdBeopa davela. MapdAAnAa Pplokovtal oe €EEAEN oulnTAOELS He TPATMElKA LSpUpATA TOCO OF
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eNinedo UNnTPLKAG 600 Kal o€ eminmedo BuyaTplkwy yla TNV avavéwaon r avaxpnuatodotnon daveiwv mou wpLpalouv

EVTOG TOU EMOMEVOU ETOUG.

(at) Kivéuvog ayopag

(i) ZuvaAaypatikog Kivduvog

O Opdog Spaotnplomoleitat otnv Eupwrn KoL GUVENWG TO HEYOAUTEPO UEPOG TwV cUVOANaywVY Tou Ouihou Siegayetal
o€ Eupw. MEPOG OUWG TWV AyopwY EUMOPEUMATWY Tou Opihou yivetal oe AoAdplo Apeptkng. H ypriyopn mAnpwpur twv
TIPOUNOEUTWY AUTWV HELWVEL ONUOVTIKA TO cUVAAAAYUATIKO Kivduvo. O OpAog KOTA TtayLla TAKTIKN, SeV Tpoayopalel
ouvaMaypa kot 8gev  ouvamtel  oupPOAala  PEANOVTIKAG  €KMANPWONG  OUVAAANAYUOTOC HE  €EWTEPLKOUC
avTloUUBaAAOEVOUG. O OUNOG £XEL CUMUETOXEC O BUYATPLKEC TIOU SpacTnPLOTOLOUVTOL OE XWPEG TG aAAOSATTAG,
Twv omoilwv n kaBapry Bfon eival ekteBelpévn mBavOV o GUVOANAYUATIKO KiVOUVO KATA TNV HETATPOTH TWV
OLKOVOULKWY TOUG KATOOTACEWV yla okomd evornoinong. O Oulog Sev ektiBetal og onuavilkd Babuod coe autr tyv
popdn kwwduvou, KaBwG oL TEPLOCOTEPEG ETALPLEG TOU €XOUV WG AELTOUPYLIKO vOulopa to Eupw, pe efaipeon tnv
Buyatpikr otnv F.Y.R.0.M.

(i) Kivbuvog ano petaBoAég Tipwv

O Ophog katéxel kamola xpedypada HEWWMEVNG aflag Tou €xouv Xapaktnplotel wg AlaBécipo mpog TwAnon
MeplouoLaka ZTOLXELQ ,TOL OTIOLA ATTOTUTIWVOVTOL 0TNV VAoyN afla péow I6iwv Kepalaiwv.

O Ophog ektiBetal otig petaBoleg tng agiag Twv mpwtwv VAWv. H kepdodopia tou OpiAou Kol Twv BuyaTplkwy Tou
pmopel va ennpeaoctel (eite BETIKA, €lTE apvNTIKA) AT TN SLAKUPAVON TWV TLUWV TWV TPWTWV VAwv. H Baoikn mpwtn
UAn, dnhadn to owtdpt, anotelel to Baoikd mapdyovta KOGTOUG MAPAYWYNG yla TIC €Talpieg Tou KAGaSou. To oltdpt
SLampayUaTEVETAL XPNMATLOTNPLAKA OTO £EWTEPLKO Kal N dlapopdwon TNG TIUAG Tou eival amotéheopa tng dtebvoug
Mpoodopdc kal {ATtnong. Ol KOLPLKEG GUVONKEG EMISPOUV AUECA OTNV TMOCOTNTA TWV TIOPAYOUEVWY OLTNPWV Kal
ouvenwg kaBopilouv tnv mpoodopd. Ev avtiBéoel, n Intnon Kweltal oe otabepd enineda. Katd cuvénela og mepLlodoug
KAANG mapaywyng, oL TIHEG TwV oLtnpwv Stapopdwvovtal o€ xapnAa enineda, evw o MEPLOBOUG UE KOKEG KOLPLKEG
ouvOnkeg (.. Bpoxn Katd tn cuykoudn n Enpaocio otoug PAVEG wplpavong tTwv dnuntplakwy), Adyw HELWUEVNG
napaywyng, Stapopdwvovtal oe uPnAdtepa emnineda. Adyw Tou AUENUEVOU aVTAYWVLOHOU Tou KAASoU, TUXOV aUEroELg
TWV SLEBVWV Kal EyXWPLWY TILWV TNE TPWTNG UANG &V peTaKUAUOVTAL EUKOAQ GTNV TEALKI TLU TWV TIPOLOVIWY, YEYOVOG
TOU eVEXEL TOV KivBUVO apvnTLKNG enidpacng ota anoteAéopata tou Opilou.

(iii) Kivbuvog Stakipavong emtokiwv

OL Savelakég UTIOXPEWOELG Tou Opidou cuvdéovtal He KUMpAWOMEVA emtokia. O Oudog 6ev XpnoLUOMOLEL
XPNHOATOOLKOVOULKA Ttapdywya. Ot etatpieg tou OpiAou XpnpHatoSotolV TG eMeVOUOELG TOUC KABWE KOl TLG AVAYKEG TOUG
oe KedpdAata kivnong kot PEow TPATElkol SAVELCUOU, HLE GUVETMELX va eMBapUVOUV TA QMOTEAECUATO TOUG ME
XPEWOTIKOUC TOKOUG. INUOVTIKEC QUENOELG OTA EMITOKLA eVOEXETOL VA £XOUV GNUOVTIKA QPVNTIKA EMimMTtwon ota

QTTOTEAECLATA TWV ETOLPLWYV TIOU CUUETEXOUV OTNV EVOTIOLNON.

(B) MiotwTtik6g Kivéuvog

O Outhog éxel Beomioet kal epapuolel SLASIKACIEG TILOTWTIKOU EAEYXOU LLE OTOXO TNV EAXLOTOMOLNGN TWV EMLOPANELWY
Kal TNV Aueon KAAUYPN twv anatthoewy pe afoypada. Kavévag mehdtng Sev £xeL TETOLO TOCOOTA OYOPWV QO TOV
Outho mou va Sikatohoyel auvénuévn e€dptnon Kol EMOMEVWE EUMOPLKO Kivduvo. OL MwANCELG XOVOPLKAG yivovtal
KUplwg o€ TEAATEG UE OELOAOYNIEVO LOTOPLKO TULOTWOEWV. ATo tnv AteUBuvon Miotwtikol EAEyxou opllovtal TLOTWTIKA
opLa ava eAATn Kot hopUOlovTaL CUYKEKPLUEVOL OPOL TIWANCEWV Kal ELOTIPAgewv. Omou auTto eivat Suvatdv {ntouvtat
EUTPAYHATEG I} AAeG e€aodalioels.

Jtnv onueiwon 18 avoAlovtal Ta UnOloumta Twv TEAATWYV PBACEL KOTNYOPLOMOLCEWY UMEPPRAONG i UNn Twv
KABOPLOUEVWY TILOTWTLKWVY 0pLwy, KABWE Kol oL avTioToleg TPoPAEPELS KAAUYPNG TOU OXETIKOU TILOTWTLKOU KvdUVOoU.

(v) Kivéuvog peuatotntag

O kivéuvog peuototntag Slatnpeital oe xaunAd enineda €xovrog kava Tapelakd dtabéoiua kabwe kal dtabétovrag
ETOPKI] TILOTWTLKA OpLaL E TLG ouvepyalOpueveg TpAmeleg. H Xpovikr avaAuch TWV TOUELOKWY EKPOWV avVOPOPLKA LE TIG
UTIOXPEWOELG TNG €TALPLAG avadEPETAL OTOV KATWOL Ttivaka:
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‘Ouhog Etaupia
Evtogl  Metady 1 Metagy 2 Navw  Evtogl Metagu Metagl Navw
£€TOUG Kat 2 KaLs and 5 £TOUG 1kat2 2 kaL5 and 5
ETWV ETWV £1n ETWV ETWV £1n
AQVELOMOG 19.411 5.504 32.580 0 2.752 0 1.800 0
MpounBeuTtég KaL Aouég 42.288 178
UTIOXPEWOELG
Z0volo 30 louviou 2012 61.698 5.504 32.580 0 2.930 0 1.800 0
AQVELONOG 19.061 5.007 34.774 0 2.761 0 1.900 0
MpounBeuTég KaL Aouég 47.974 184
UTIOXPEWOELG
JUvolo 31 AskepPpiov 2011 67.035 5.007 34.774 0 2,944 0 1.900 0

Eyywplo Tpamellkd oUoTNUA KOL PEVCTOTNTA

To véo oupdwvnBév TakETo Kal to PSI avapévetal va emipEpel apvnTika amoteAéopata ot EAANVIKEG Tparmeleg.
MapoAa AUTA, Ol EMUMTWOELG OTNV EAANVLKN Oolkovopia amd omotadnmote Stadikaoio amo-poOXYAEUONG OVOUEVETAL VO
EUDOVIOTOUV TOUG EMOUEVOUG 6 PE 24 UAVEG KOl Ba EMNPEACOUV APECA TNV ETALPELN KAL TOUG EUMOPLKOUG CUVEPYATES
™G. H Soiknon Ba emPBAEMEL cuvexw TNV Katdotaon kKat Ba avtdpdoel avaloya MPokelpévou va dtachaliosl th
OUVEXLON TWV ETIXELPNOLAKWY SpACTNPLOTHTWY TNG.

(8) Awayxeipion Kedbahatakou Kwvdivou

OL otoxol tou Opidou oe oxéon pe tn Slaxeiplon kedpadaiov eivat va Stachoalioel tn duvatotnta AMPOCKOTTNG
Aewtoupyiag tou Opilou oto pEAAOV HE OKOTIO VO TTAPEXEL LKOVOTIOLNTLKEG AMOSOCELG OTOUG METOXOUG KOl Aoumoug
EUTAEKOUEVOUG Kal va Slatnproel W8avikn Koatavoun keboAaiou pewwvovtag KAt autdv Tov TPOmo To KOOTOG
kedalaiou.

MpokeLPEVOU va SlatnprioeL  va PooapuooeL TNy Kedahatlakr Soun, 0 OHAOG UMOPEL VA TTPOCAPOCEL TO OGO TWV
MEPLOUATWY TIOU TIANPWVOVTAL OTOUG METOXOUG, TNV amodoon tou kedpalaiou otoug UETOXOUG, TV €KSoon VEWV
METOXWV N TNV Tpooduyr| o€ Savelopo.

Kedaharakr poxAevon 30/06/2012 31/12/2011
JUvolo Aavelopov 57.495 58.842
Tapelokd AtaBéoipa kat looduvapa 792 2.164
KaBapr OdelAy 56.704 56.678
ZUvolo 16iwv Kebahaiwv(xwplg un EAEYXOUOEG CUUUETOXEG) 40.860 41.410
Z0volo KedaAaiou 97.564 98.088
Agiktng kedpahalakng poxAsvong 58,12% 57,78%

O 6&eiktng kedohatakng HOxAeuong umoloyiletal w¢ To TNAKo Tou KaBapolu Savelopol (ATOL, GUVOALKEG
MOKPOTIPOBECUEG KAl BPaxuTpOBECEG UTIOXPEWOELG TTPOG TPATEleC Helov Tapelakd Stabéoua Kal .ooduvaua) mpog to
oUVoAo Twv KedpaAaiwv (fToL, cuvolo kabaprc B£ong mMALov kaBapdg Savelopdc).

INUELWVETOL OTL N avadoyia EEvwv mpog (Sla kepaAata OTwWG TPOKUTITEL AMO TOV MAPATIAVW Ttivaka dgv AANae otnv
niepiodo avadopdg (58,12%).

(€) NpocdLopLoUAC TWV EVAGYWV LWV

H ovopaotikn afia peiov mPoPAEPELS yia eMIOGANELEG TWV EUTIOPLKWVY OTTOLTHOEWY EKTLUATOL OTL T(POOCEYYLlEL TNV
TPAYLOTIKA TOUG agia. Ol MPAayHATIKEG a&lEG TWV XPNLOTOOLKOVORLKWY UTIOXPEWCEWVY YLa OKOTIOUG EUPAVLOTG TOUG OTLG
OLKOVOULKEG KATAOTAOELG uTtoAoyilovtal pe Bdon t mapovoa afla Twv LEAAOVTLKWY TAUELOKWY POWYV TIOU TIPOKUTITOUV
OO GUYKEKPLUEVEC CUMPBACELG XPNOLUOTIOLWVTAG TO TPEXOV EMITOKLO TO omoio eival Stabéatpo yia tov Outho ya tn
XPron MOPOUOLWY XPNHATOTILOTWTLKWY HECWV.
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5. ZInMavtikég AOyLOTIKEG EKTLUAOELG KAl KPLOELG TNG SLOKNOEWG

OL ekTunoelg Kal ol kpioelg tng Sloiknong emaveéetalovral Slopkwg kat Bacilovtal oe otoplkd Sedopéva Kat
npoodokieg yla LeANOVTIKG yeyovoTa, TIou Kpivovtal eVAoyeg cUpdwva pe Ta LoxVovta. Ol EKTIUACELS KoL TTOPASOXEC
TIOU EVEXOUV ONUOVTLKO KIVOUVO va TIPOKOAEGOUV OUGCLWEELG TTPOCAPUOYEG OTLG AOYLOTIKEG OEIEC TWV TIEPLOUCLOKWY
OTOLXELWV KAL TWV UTIOXPEWOEWV OTOUG EMOUEVOUG 12 uRveg €xouv we €ENG :

(o) DOpog eLoOSAPATOG

O Outhog unokettal oe popoloynan oe SLAPOPES XWPEC KaL AmaLTELTAL KPlon yLa ToV POaSLopLlopo g IPOPRAeYng yla
$0po €L00dNUATOC. YTApXouV TTIOAEG CUVAANAYEG KoL UTIOAOYLOMOL ylat TOUG OTIOLOUG O TEALKOG TPOOSLOPLOUOG TOU
dopou elvar afefatog. O Opog avayvwpilel UTIOXPEWOELG OO OVOUEVOUEVOUG GOPOAOYLKOUG €AEyxoug, BAoel
EKTIUNCEWV yLa TO €AV Ba tou emPAnBolV emumAéov dpopol. EQv To TEALKO amoTEAETHA TOU EAEyXOU Elval SLadOpPETLKO
oo To apXLKWE avayvwplabéy, n Sltadopd Ba ennpedoel tov popo elcodnuatog Katl Tnv TPOPRAeYn yia avaBarlopevn
dopoloyia tng meptdodou. Ot avaBaropeveg GopoloyIKEG AMALTACELS KAl UTIOXPEWOELS cupndilovtal otav umapyeL
£DOPUOOLUO VOUIKO Sikalwpa va cupndloBolv ol Tpéxouceq GOPOANOYLKEG OTOLTHOELS EVOVIL TWV TPEXOUCWV
$opOAOYLIKWV UTIOXPEWOEWV Kal OTav oL avaBarouevol dopol elcodnpatog adopolv otny dla popoAoyikn apxn.

6. Emoxwotnta

SUupdwva pe ta SLEBV XpNHATOOLKOVOULKA TIPOTUTIA, Ol SpacTnPLOTNTEG TWV ETALPLWVY Tou OUilou Sev emnpedlovtal
amd EMOXLKOUG TIOPAYOVTEG, EKTOG OO EKELVEG TIOU EMNPEAIOUV TIG ETUUEPOUG €TALpleg Tou Opilou (m.x. MWANCELG
aAeUpwV TNV ePiodo TwV €0pTWV TOU MAcKA KAl TwWV XPLOTOUYEVWWV).

7. NAnpoddpnon Katd Topén
O OpAoG SloywplleTal OTOUC TOPOKATW ETILXELPNUOTIKOUC TOMELS :
1. napaywyn Kot epropia ppuyavidg
2. mapaywyn Kat epnopio aAelpwv
3. mapaywyn Kat epnopla PmokdTwy
4. mopaywyn Kol EQUmopiol 0PTOOKEUACTHATWY
5. houtd

Ta anoteAéopata avd Topéa yla tny nepiodo amoé 1/1/2011 éwg 30/06/2011 kat amnod 1/1/2012 €wg 30/06/2012 kabwg
KAl N avaAluon TwWV EVOWHATWY Tayiwv, QmMalTAOEWV KOl UTIOXPEWOEWY Kotd thv 31/12/2011 kau 30/06/2012

TapouoLAovtal oTov TAPAKATW TvaKa

AVAAUON KATAOTAONG ANMOTEAECHATWY AVA TOpEQ Opuyavid Alevpa  Mmiokota  Aptookeudopoata  Aoutd  ZUvolo
SpaotnpLotntag olkovoukig xpriong 01/01 -

30/6/2011

KukAog Epyaoiwv 13.164 9.616 12.297 18.414 872 54.363
Kootog MwAnBéviwv 7.812 6.199 8.025 12.468 772 35.274
Muktd kEpSn / (Tnuiég) 5.353 3.417 4.272 5.946 100 19.089
‘E€oda 51a0eong 4.042 2.953 3.776 5.654 268 16.693
‘E€oba Sloiknong 819 598 765 1.146 54 3.383
Noud €006a/ (£€06a) ekpetdAAevong (kabapd) 74 54 69 104 5 306
AnoteAéoparta EKUETAAAEUONG 565 (80) (200) (751) (217) (682)
XpnuatoowovouLkd £6oda - kabapad 444 324 414 621 29 1.832
Képdn/ (InuL€g) amd cuvEESEUEVEG ETUXELPNHOELG 0 0 0 0 (362) (362)
Képbn /(Znuiég) mpo pépwv 121 (404) (614) (1.371) (609) (2.876)
Jtolxeia KatdotaonG olkovoukng 0éong 31/12/2011  ®@puyavid  AAeupa Mruokéta  Aptookeudopata Aoutd  Z0volo
Evowpata ndyla Meplouotakd togeio 20.431 16.568 19.146 29.643 1.056 86.844
MeAdteg & NOUTEG EUMOPLKEG ATTOULTHOELG 11.452 9.286 10.731 16.615 592  48.675
MpounBeuTéG & AOUTEG UTIOXPEWOELG 11.287 9.152 10.576 16.375 583  47.974
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AVAAUON KATAOTAONG AMOTEAECHATWY avd Opuyavid  Aleupa Mruokdta ApTOOKEUAOHATO Nourd Z0volo
TOMEN SpAOTNPLOTNTOG OLKOVOULKAG XPAOoNG
01/01 - 30/6/2012
KukAog Epyaotwv 14.584 9.134 12.605 21.090 719 58.131
Kootog MwAnBéviwv 8.235 5.626 7.864 13.674 615  36.015
Muktd kEpSn / (Tnuiég) 6.348 3.508 4.741 7.415 103 22.117
‘E€oda 51a0eong 3.961 2.481 3.424 5.728 195 15.789
‘E€oba Sloiknong 811 508 701 1.173 40 3.234
Noutd €0060/ (£§08a) ekpetdMevong (64) (40) (55) (92) (3) (255)
(kaBapa)
AnoteAéoparta EKUETAAAEUONG 1.512 479 561 422 (135) 2.839
Xpnuatookovoutka £€oda - kabapd 497 311 430 719 25 1.982
Kepdn/ (Inuiég) amd cuvdedepéveg 0 0 0 0 (692) (692)
ETUXELPNOELG
Képbn /(Znuiég) mpo pépwv 1.015 168 131 (297) (852) 164
ZTOLXELQ KATALOTAONG OLKOVOULKNG B€ong Dpuyavid Algupa Mruokota ApPTOCKEUAOHATA Noua Zovolo
30/6/2012
Evowparta ndyla Meplouotakd Itoxeio 21.221 13.291 18.342 30.688 1.046  84.587
MeAdteg & NOUTEG EUMOPLKES QTTOULTHOELG 10.867 6.806 9.393 15.715 536  43.316
MpounBeuTég & AOUTEG UTIOXPEWOELG 10.609 6.645 9.170 15.342 523  42.288

FEQIPA®IKOI TOMEIZ 1/1-30/6/2012 1/1-30/6/2011

(rood og € Y\.)

NQAHZEIZ
Xwpeg evpwiwvng 46.353 44,151
BaAkavia 10.926 9.988
AM\EG XWPEG 852 224
ZUvolo 58.131 54.363
ZYNOAIKEZ NQAHZEIZ ANA KATHIOPIA
MwARoeLg TpolovIwY 57.807 53.503
‘Eocoda and umnnpeoieg 324 860

1/1-30/6/2012  1/1-30/6/2011

(ZYNOAO NATIQN) Nayia kat Aula Meplovotaka

Xwpeg VpwiWwvNG 77.387 80.096
BaAkavia 9.262 10.210
JUvolo 86.649 90.306

KEDANAIOYXIKE: AAMANEZ

Xwpeg vpwiWwvng 527 1.104
BoAkdvia 495 1.510
Zovolo 1.023 2.614

8. ’'E€o6a ava katnyopia

‘Ophog Etaupia

K6otog nwAnBéviwv 1/1- 1/1- 1/1- 1/1-

30/6/2012 30/6/2011 30/6/2012 30/6/2011
K6otog mpwtwv & Bondntikwv UAWV Kot UALKWV cUoKeLaoiog 23.736 22.852 0 0
ApolBég & £€oda mpoowrtikov 7.080 7.609 0 0
Fevikd Blopnxavika §oda 3.240 2.826 0 0
AnooBéoelg 1.959 1.987 0 0
Nound £€oba 0
ZUvolo 36.015 35.274 0 0
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‘Ouhog Etaupia
‘E§oda 51G0g0ng 1/1- 1/1- 1/1- 1/1-
30/6/2012 30/6/2011 30/6/2012 30/6/2011
ApolBég & £oda mpoowrtlkov 3.339 3.816 0 0
‘E€oba mpowbnong & Stadnuiong 7.787 8.040 0 0
Metadopikd £§oda 2.384 2.362 0 0
AnooBéoelg 301 389 0 0
levika €€06a 1.977 2.086 0 0
JUvolo 15.789 16.693 0 0
‘Ouhog Etaipia
‘E§oda Sloiknong 1/1- 1/1- 1/1- 1/1-
30/6/2012 30/6/2011 30/6/2012 30/6/2011
Fevikd €é€06a 1.483 1.550 201 218
ApolBég & £€oda mpoowrtikov 1.300 1.419 0 0
AnooBéoelg 450 414 13 13
Z0volo 3.234 3.383 215 231
9. AM\a Asttoupyikd €co8a — £§08a (kaBapad)
‘Oplog Etaipia
Nowd écoda / (£§08a) expetdAAeuong 1/1- 1/1- 1/1- 1/1-
30/6/2012 30/6/2011 30/6/2012 30/6/2011
‘Ecoda and Swalwpata Xpriong orHatog 0 0 450 464
‘Ecoba evoikiwv 64 82 0 0
Képdn / (TnuLEg) armd mwAnon AyLwY MEPLOUCLAKWY OTOLXEIWV 154 1.136 0 0
‘Ecoda armd mopoxr UNNPECLWY SLOVOUNG 128 143 0 0
‘Ecoba/ (¢€oda) mponyolpevwy xpRoswv (28) 4 (8) 20
Nound £006a / (€€06a) (572) (1.059) (7) (18)
JUvolo (255) 306 435 466
10. Xpnuaroowkovopikd kGotog — kabapo
‘Oplog Etaipia
'E§oda TOKWV 1/1- 1/1- 1/1- 1/1-
30/6/2012 30/6/2011 30/6/2012 30/6/2011
-Tpamelika Sdvela 1.940 1.478 36 35
-NMpdéPAedn anddoong Opoloylakol daveiou 52 339 52 57
- Xpnuotodotikég MoBwoelg 0 1 0 0
- ATIOELWOELG XPNLOTOOLKOVO LKWV STOLXELWV (9) 0 0 0
ZUvolo 1.982 1.818 87 92
XpewoTIKES / (MOTWTIKEG) cUVAANAYUATIKEG SLadpopEg (0) 14 (0) 0
Z0volo 1.982 1.832 87 92
11. ®dpog eoodrparog
‘Ouhog Etaupia
®Dopog elooSparog 1/1- 1/1- 1/1- 1/1-
30/6/2012 30/6/2011 30/6/2012 30/6/2011
Dbpog eloodrpatog & Aoutoi Dopot (244) (128) 147 (31)
Atodopég popoloyLkol eAéyxou (304) (255) 0 (125)
Xpéwon / (nioctwon) avaBailopevng dopoloyiag (174) 836 (5) 1
Zovolo (721) 453 141 (155)
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12. Evowpota mayLo MEPLOUGLOKA CTOLXEL

1. Kivnon owovopikng xpriong 2011 (Etocupia)

Evowporta rayo Owoneda & Metadopika ErumAa & ZUvolo
Krtipla puéoa & Aourtog
MnXavoAoylkdg  €OMALOLOG
e§omALopog
- Kéotog r) ebAoyn afia 01/01/2011 1.578 0 4 1.582
YrniéAouro 30/06/2011 1.578 0 4 1.582
JuoowpPEVMEVEG anooBEéoelg 01/01/2011 (290) 0 (3) (293)
- AnooBéoelg meplodou (12) 0 (2) (13)
- Zuoowpeupéveg arntooBéoelg 30/06/2011 (302) 0 (5) (307)
Avandofeotn afia 30/06/2011 1.276 0 (0) 1.276
2. Kivnon owovopukrg xpriong 2011 ( Ophog)
Evowpoarta rayo Owoneda & Metadopika ErumAa & ZUvolo
Kripla uéoa & Aourtog
MnXavoAoylkdg  €§omALONOG
€§OTMALOUOG
- Kéotog r) evAoyn afia 01/01/2011 57.208 82.807 6.360 146.376
-MEewWoELg 450 (555) (130) (235)
- ZuvoA\aypaTikég Stadopég (36) (35) (5) (76)
- NpooBrikeg mepLdSou 2.491 66 23 2.580
- NwAnoeLg meplddou (1.285) (3.341) (105) (4.730)
- Metadopd amnod "épya oe eKTENEON" OTLG OXETLKEG KOTNYOPIEG (1.315) 873 114 (329)
- Awypadn Nayiwv (1.234) 0 0 (1.234)
- NpokataBoAég yla €€06a kedpahaiou 0 0 (865) (865)
YrniéAourto 30/06/2011 56.280 79.815 5.392 141.487
JuoowpeVpéVeG anooBéoelg 01/01/2011 (9.852) (39.843) (4.702) (54.396)
- ZuvoA\aypatikég Stadopég 12 28 4 43
- AnooBéoeLg meplodou (472) (1.866) (202) (2.540)
- AnooBéoelg ekmolnBéviwy 326 2.519 98 2.944
- Metadopd oe mdyia eKTOG Aettoupyiag 0 555 130 685
- Awypadn Nayiwv 272 0 0 272
- AnooBéoelg maylwv Katnyoplomotnpévwy we Stabéoiua mpog 0 44 0 44
TWAnon
- Zuoowpeupéveg antooBéoelg 30/06/2011 (9.714) (38.563) (4.672) (52.949)
Avandofeotn afia 30/06/2011 46.566 41.252 721 88.538
3. Kivnon owovopkrg xpriong 2012 (Etaupiay)
Evowpoarta rayo Owoneda & Metadopika ErumAa & ZUvolo
Ktipla puéoa & Aourtog
MnXavoAoyikdg  €OmMALOUOG
€§omALopOg
Kéotog 01/01/2012 1.578 0 4 1.582
Ko6otog 30/6/2012 1.578 0 4 1.582
JuoowpPEVHEVEG anooBEéoelg 01/01/2012 (317) 0 (3) (320)
AnooBéoelg meplodou (13) 0 0 (13)
Juoowpeupéveg anooBEéoslg 30/06/2012 (330) 0 (3) (333)
Avandofeotn aia 30/06/2012 1.248 0 1 1.249
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4. Kivnon owovoutkig xpriong 2012 (Outhog)

Evowpoarta rdyla Owoneda & Metadoptkd Eruma & ZUvolo
Ktipia péoa & Aowndg
MnXavoAoylkdg  €OMALOUOG
e§omALopog

Kéotog 01/01/2012 56.515 80.031 5.523 142.069
MpooBrikeg xprong 874 21 1 896
MwARoeLg eplodou (273) (262) (6) (542)
MeTtadopEg oTLG OXETIKES KaTnyopieg amd ta "umd ektéleon” (2.260) 1.949 6 (305)
SuvaAhaypatikég Stadopég (131) (34) 9) (173)
MpokataBolég yia é€0da kedalaiou 0 0 (279) (279)
Ko6otog 30/6/2012 54.724 81.706 5.237 141.667
Juoowpeupéveg anooPéoelg 01/01/2012 (10.171) (40.060) (4.994) (55.225)
AnooBEoelg xpriong (442) (1.778) (205) (2.426)
AnooBéoelg ekmonBévtwy 109 241 6 356
SuvaAhaypaTikég Stadopég 13 27 4 44
Metadopd o mdyla ektog Asttoupyiag 0 165 6 171
JuoowpeVpEVEG anooBEoelg 30/6/2012 (10.492) (41.405) (5.183) (57.080)
Avanoofeotn aio 30/6/2012 44.232 40.301 54 84.587

Eni Twv akwATtwy Twv Buyatplkwy etalplwv €xouv eyypadel umobrikeg cuvolikng aflag € 58.468 XWA. yla Sdvela to

UTOAOLTO TWV omoiwv otig 30/06/2012 avépyetal og € 38.925 IA.

13. EnevdUoslg og akivnta

Enevd0oeLg o€ akivnta

Kdéotog 01 lavouapiou 2011 713
Metadopeg 53
NwAnoeLs xpriong (87)
Kootog agio 31 AskepPpiov 2011 679
Juoowpevpéveg anooféoelg 01 lavovapiouv 2011 (187)
AnooBEoelg xpriong (23)
AnooBéoelg mwAnBéviwy 33
Metadopeg (34)
JuoowpPeVMEVEG anooBEoelg 31 AskepBpiov 2011 (211)
Avanodofeotn aia 31 Askepppiov 2011 469
Koéotog 01 lavouapiov 2012 679
Metadopeg 10
NwAnceLs xpriong (12)
Kdotog agia 30 louviov 2012 678
Juoowpevpéveg anooPBéoelg 01 lavovapiov 2012 (211)
AnooBéoelg xprong 9)
AnooBéoelg mwAnBéviwy 6
Juoowpeupéveg anooBEoelg 30 louviou 2012 (213)
Avandofeotn agia 30 louviov 2012 465
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14. Aula neplouclakd ITotxeiao
IRMaTa NoyLopLko ‘Epeuva & ZUvolo
NAEKTPOVIKWV avantuén
UTTOAOYLOTWV
Kéotog 01 lavouapiov 2011 809 4.057 1.380 6.245
MpooBrikeg xpriong 34 0 34
Metadopeg 152 129 281
Koéotog iy ektipnon 30 louviou 2011 809 4.243 1.509 6.560
Juoowpevpéveg anooféoelg 01 lavovapiouv 2011 (809) (3.191) (542) (4.542)
AnooBEoelg xpriong 0 (162) (88) (250)
Juoowpeupéveg anooBEoelg 30 louviou 2011 (809) (3.353) (630) (4.792)
Avandofeotn aia 30 louviou 2011 0 889 878 1.768
IRt NoyLopLko ‘Epguva & ZUvolo
NAEKTPOVIKWV avamntuén
UTtOAOYLOTWV
Kootog 01 lavouapiov 2012 809 4.650 1.724 7.182
MpooBrkes xprong 0 126 105 232
Kéotog 30 louviov 2012 809 4.776 1.829 7.414
Juoowpevpéveg anooféoelg 01 lavovapiov 2012 (809) (3.541) (718) (5.068)
AnooBEoelg xpriong (220) (65) (285)
Juoowpeupéveg anooBEoelg 30 louviou 2012 (809) (3.762) (782) (5.353)
Avandofeotn aia 30 louviov 2012 0 1.015 1.047 2.062
15. Zuppetoxég oc Ouyatpikég Etaupicg
‘Oulog Etatpia
JUMUETOXEG OE OUYATPLKEG ETALPIEC 30/06/2012 31/12/2011 30/06/2012 31/12/2011
ELBISCO ABEE 0 0 75.550 75.550
ZITOLUKS AD SKOPJE 0 0 5.463 5.463
ZYNOAO 0_ 0_ 81.013_ 81.013
16. Zuppetoxn o€ cuvdedepévn staipio
| YréAouto Téhoug Xpriong 31/12/2010 9.043 |
Mepidlo Képdoug /(Znuiag) (1.170)
KEpdn/(Znuieg) aneubeiag otnv Kabapr Ocon Zuvdedepévng 2
| YniéAouto Téloug Xpriong 31/12/2011 7.875 |
Mepibio KépSoug /(Znuiag) (692)
Képdn/(Znuieg) amevuBbeiag otnv Kabapr) Oéon Zuvdedepévng (4)
| Yréhouto NeptéSou £wg 30/06/2012 7.178 |
Juvdebepévn Etaupia ESpa Evepyntiko YMOXPEWOELG NwAnoelg Képdn/(Znuiég)
Meta dopwv
Mopvog A.E. ona 97.294 74.934 27.027 (2.159)

To MOOA yLo. EVEPYNTLKO KOl UTIOXPEWOELG aipopolV Tnv mepiodo 30/06/2012.

Ta mood ylo mwAnoelg kot KEpdn /(Znuiég) petd and ¢popoug adopouv tnv nepiodo 01/01/2012 £wg 30/06/2012.

17. Noutég HakpompOOECHUEG AMALTH OELG

O Aoyaplaopog Aoumég pakponpoBeopeg amaltroelg ot 30/06/2012 neplhapBavel mood mou adopolv EYYUNOELG Kat

nipokataBoAég Snpooiwv opyaviopwy (AEH, OTE, k.A.1t.) cuvoAwkng aglog 491 XA eupw.
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18. MeAdreg kau Aounég Epmopikég Anattroelg (kukAodopoUv evepyntiko)

O amnattroelg tng Etatpiag kot tou OpiAou avoAUovTol 6TOV TAPOKATW TivaKa:

‘Ouhog Etaupia
NeAdteg & AOUEG EUMOPLKEG OUTALTHOELG 30/06/2012 31/12/2011 30/06/2012 31/12/2011
Meldreg 40.881 42.958 0 0
ueiov: NpoPAEYeLg anopeiwong (2.120) (1.873) 0 0
ZUvolo 38.761 41.084 0 0
MpokataBoAég 193 198 0 0
Nounol xpewoteg 3.868 7.361 565 703
MetaBartikoi Aoyaplaopoi mabntikol 495 33 450 0
Zovolo 43.316 48.675 1.015 703
Kivnon npoPAsyng emicparwv anatioswyv 30/06/2012 31/12/2011
npoPAePn emopalwv anatioewv apxn €toug (1.873) (5.696)
Xpnowomnoinon npoPAéPewv 27 4.069
IXNUOTIopOG vEag PORAe NG (273) (246)
npoPAedn eniopalwv anautioewv tEAoug £Toug (2.120) (1.873)

H Awoiknon tng etatplog Bewpel Tl N Aoylotikn ala Twv AMALTHOEWY AVIUTPOCWTEVEL TNV €VAoyn agia toug (fair-

value).

YNOAOINA ENTOZ YNOAOINA EKTOZ YNOAOINA EKTOZ Zovolo

IYMOQNHOENTQN IYMOQNHOENTQN IYMOQNHOENTQN OPIOQN &

OPION OPIQN(at) ENIZOAAH

Meldreg 24.038 14.723 2.120 40.881
MpoRAedn 0 0 (2.120) (2.120)
Z0volo 24.038 14.723 0 38.761
Inueiwon (a)

Ta mood nou Bpiokovtal ekTOG cUUPWVNOEVTWY 0plwv 0 OWAOG EKTLUA OTL Ba eloTpAgel o EUAOYO XPOVLKO SLAoTNUA

Qo LOTOPLKA OToLXEla KOt SV CUVTPEXEL AOYOG SnuLoupylag mpoBAedng .

19. AnoBépara

Ta anoBéuata tou Opidou avaAvovtat we e€NG:

‘Oulog Etaipia

AnoBbépata 30/06/2012 31/12/2011 30/06/2012 31/12/2011
Eumopevparta 471 395 0 0
Mpwteg & BonONTIkEG UAEG 7.920 7.698 0 0
pelov: mpoPAedn anaflwpévwy amobepdtwy (1.429) (1.701) 0 0
‘Etolpa mpoiovra 3.632 3.826 0 0
uelov: mpoBAedn £toluwy poidvtwy (6) (77) 0 0
Zuvolo 10.588 10.141 0 0
Kivnon npopAsng anaflwpévwv & Bpadéwg KVOUUEVWV atoBspdTwy 30/06/2012 31/12/2011
apxns

npoPAedn anobepdtwy apxr £Toug (1.777) (1.503)
Xpnotuonoinon mpoBAEPewv 353 69
IXNUOTLONOG VEQG TIPOPRAEDNG (10) (343)
nPORAsYn anoBepdtwv tEAoug £Toug (1.434) (1.777)

Agev voiotavtal epmpaypota Bapn eni Twv amoBepdTwy.
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20. Topelakd SlaBéopua Kot TAHELAKA LGOSUVpA

Ta tapetakd Stabéopa tng Etatpeiog kat tou Opidou avaAlovtal we e€NG:

‘Ouhog Etaupia
Tapelakd Stabéopa & Lloodvvapa 30/06/2012 31/12/2011 30/06/2012 31/12/2011
AloBéoipa o€ Tapeio & TpAmeleg 58 456 0 0
BpaxumpoBeopeg Tpanellkeég KATaBETELS 734 1.708 39 44
Z0volo 792 2.164 39 45

OL BpaxunpoBeopes Tpamellkeég KataBEoelg amotelolvtal anod katabéoelg OPewg Kot mpobeopiag Kabwg Kal ano
repos. Ta mpaypotka emtokia kabopilovtal cupdwva e ta euribor EMITOKLA, SLATIPAYHATEVOVTOL KOTA TEEPLITTWON KOL
€xouv Meplodo ANENG amod 7 NnUEPEG EwG 2 UNVEG.

21. XpNHOTOOLKOVOLLKA oToXEia Stabéaiua mpog mwAnon

Ol enevbduoelg SlaBEaLueg pog mMwAnon NG eTatpiag kat tou Opidou avallovtal wg €ENG:

‘Oplog Etaipia
Enevdioelg Slabéoipeg mpog nwAnon 30/06/2012 31/12/2011 30/06/2012 31/12/2011
(Xpedypada)
Suppetoxn (2,21%) otnv etapia EBrA 3.612 3.612 0 0
2YMMETOXQN
METOXEC ETALPLWV ELONYUEVWVY OTO XPNUATLOTHPLO 130 132 0 0
JKOTtLWV
Zbvoho _ 3.742 3.744 0 0

Ol LETOXEG ETALPLWY ELONYHUEVWVY OTO XpNUATLOTHPLO amoTuiOnkay ue Baon tig TuEC kKAeloipatog tnv 30/06/2012.
H cuppetoxn otnv tatpia EBIA A.E. amotiundnke pe Baon tnv uéBodo mpoedPpAnonc LEAAOVTIKWY TAUELOKWY POWV.
22. Mayla oTolXEio KATNYOPLOTIOLNUEVA WG KOTEXOEVO TTPOG TWANRCH
MNep\apBdavovtal mayla (KTLplakég eykataotdoel & e€omhiopdc) aflag €3.060 A tng Buyatpikng etatpiog ZITOLUKS
A.D. ta omola Sev XpNOLLOTIOLOUVTAL KOL AVAUEVETOL VO TTOUANBOUV 0g €UAOYO XPOVLKO SLACTNHA, OTIWG TIPOKUTITEL ATIO
TLG OXETLKEG YVWOTOTOLNOELS TNG Aloiknong Tng Tatpiag Kal T avtiotolyeg mpoadopég mou £xouv NN AndOel. Ta mayla
QUTA aMOTLAONKOY 0Tn XaUNAGTEPN agia LETALD TNG TPEXOUOAG EMMOPLKNAG OElaG KAL TOU LOTOPLKOU KOOTOUG KTHONG.
23. Metoywko Kedbdahaio
To Metoxikd Keddlato tng Etawpiag amoteAeital and 53.760.000 olooxepws KATABEPANUEVEG KOLWVEG OVWVUUEG
LETOXEC OVOMOOTIKAC alag 1,5 eupw ekAotn Kal avépxetal o €80.640 xIALAdeC.
24. Képdn /(Znuiég) ava petoxn

O avWTEPW UTIOAOYLOMOC BaocioTtnKe OTOV OTAOULOUEVO HEGO apLOUO TWV KOWWV UETOXWV Tou Pplokovtal otnv
KukAodopla Katd TNV SLAPKELD TNG OLKOVOULKAG TtepLtodou (53.760.000).

25. AmoOspatika

Ta anoBepatikd Tou opidou avallovtal o€ pn Stavepopeva, Slavepopeva kat oe eAoyn agia wg €ENg:

Kivnon anoBspatikwv Mn AlaveEHOHEVQL anofspatikd ZUvolo
SLavepdpeva AMoOEPATIKA og eVoyn agia
AnofEpATIKA
YrnoAourto 31 AskepBpiov 2010 6.030 14.710 (8.923) 11.817
Kivnon neptodou 1/1-31/12/11 72 2 74
YrnoAourto 31 AekepBpiov 2011 6.101 14.710 (8.921) 11.891
Kivnon neptédou 1/1-30/06/12 0 0 (3) (3)
YnéAouro 31 louviou 2012 ] 6.101 14.710 (8.924) 11.887

Mn Stavepdpeva amoBepaTika
Ta un Stavepopeva amoBepatikd apopolv Kuplwg tnv umepadia mou eixe mpokLPeL pe BAon tnv ekTipnon tng
Erutponng tou apbpou 9 tou K.N. 2190/1920 Uyoug € 4.244.272,38 KOTA TNV QAMOCKLON TOU BLOMNXAVIKOU Ko
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eumopLkoy kKAddou tng etatpiag «kEAAHNIKH ETAIPIA MMNIZKOTQN A.B.E.E.», amo tnv onola nmpoékue n TwpLvh KNTPLKA
etaupio «ELBISCO A.E. ZYMMETOXQN».

To UTtOAOLTTO PEPOG TWV KN SlaveOUEVWY amoBepaTikwy adopd TO TAKTIKO amoBeUaTiko Tou  oxnpatiletal ocupdpwva
pe tig Statagelc tng EAnvikng NopoBeoiag (N.2190/20, dpBpa 44 kat 45), KAtd TNV Omola Toco TOUAAXLOTOV (00 UE TO
5% twv £TnNolwv Kabapwv (Letd Gpopwv) KEPSWV eival UTIOXPEWTIKO va HeETadePOEL 0TO TOKTIKO AmMOBEUATIKO UEXPL TO
Uoc tou va ¢BdceL To €va Tpito Tou KataBAnuévou petoxtkol KedaAaiou. To TAKTIKO AmMOBeuaTIKO pmopel va
xpnotponownBel yia kGAUYN INpwv PETA amd amodaon tng TaKTKAG MEVIKAG ZUVEAEUONG TWV UETOXWY, KOL WG €K
ToUTou Sev unopel va xpnotpomotnOei yia onotodnmote GAAo Adyo.

AlaveopeVa amoBepatikd

Ta Stavepopeva amoBepatika adopolv Ta EKTAKTA Kal apopoAoynTa anobeuatika.

Ta éktoKTa amoBepatikd mepAapBAavouy mood amoBepatikwy ta ool £xouv dnuioupynBel pe amopAcelg TAKTKWY
FeviKWV ZUVeENeVCEWVY, Sev €X0UV ELOLKO TPOOPLOKO Kal SUvatal va XpnoLomnolnBoulv yla omolodrmote KOO KATOTILY
oXeTKNG amddaong tng TaKTIKAG MEVIKAG ZUVEAEUONC KAl TIOOA QMOBEUATIKWY T Omoiol €X0UV oXNUOTIOTEL BAoel
Satatewv tng EAANVIKAG NopoBecoiog. Ta avwtépw EKTAKTO OMOBEUATIKA €Xouv oxnuatiotel and ¢opoloynbévia
KEPON Kal WG €K TOUTOU SEV UTIOKELVTOL OE TEPALTEPW HOPOAOYNON O TEPIMTWON SLavoung f kepaAalomnoinong Toug.
Ta adopoloynta kot ta edkwg ¢opoloynbévia amobepatikd oxnuatilovtal cOpdwva HE TG SLOTALELS TNG
¢dopoloyikng vopobeoiag ano adopohdynta f eldIkwg popoloynbévia écoda kat kEPSN. Ta AVWTEPW ATODEUATIKA
umopouv va kebalatomotnBoulv ) va StavepunBouv pe anodaon tng TaKTKAG MEVIKAG ZUVEAELONG TWV PETOXWV, adpoU
AndBolv umodn ol meploplopol mou pmopel va oxUouv kabe ¢popd. O Ophog Sev mpotiBetal va Staveipel i va
KEDAALOTIOLCEL TAL CUYKEKPLUEVOL ATTOBEUATIKA KO ETIOUEVWG SEV EXEL TTPOPEL o€ UTIOAOYLOUO TOU POPOU ELCOSHATOG
miou Ba emBaArdTav otnv NEpiMTwon auth.

AnoBepatika og ebAoyn agia

Ta anoBepatikd oe eVAoyn afia MPOKUTTOUV Mo TNV eKTiUNon enevdUoewv Slabéouwy pog TWANon o€ evAoyn agia
péow Bilwv kepalaiwv ,kaBwe kal amod TV HeTaBoAr] TNG aflag TWV KOTEXOUEVWY LOLWV LETOXWV.

26. AvapaAlopeveg GOpOAOYLKEG AUALTHOELG KOL UTIOXPEWOELG

OL avaBal\opeveg GopolOYIKEG AMALTACEL KAl UTIOXPEWOELS cupdndilovtal otav umdpxel €papuOCLUO VOULKO
Swkatwpa va cupdndlotolv ot TpEXouces GOPOAOYLKEG ATIALTHOELG EVAVTL TWV TPEXOUCWVY GOPOAOYLKWY UTIOXPEWCEWY
Kal otav ot avaBoAopevol dpopol elcodnpatog adopouv tnv dla doporoyikn apxn. Ou avaBaAlopeveg GopoAoyLKEG
QUTOLLTIOELG KOl UTIOXPEWCELG avadEPOVTAL OTOV TIVOKO TIOU 0KOAOUBEL.

‘Oprog Etaipia
AvapaiAopevn popoloyia - anaitnon / (untoxpéwon) 30/06/2012 31/12/2011 30/06/2012 31/12/2011
AvoBaAAdpeVEG HOPONOYIKEG AMAULTATOELS 148 150 0 0
AvoBaAAdpeveg GOPONOYIKEG UTIOXPEWTELG (8.543) (8.371) (8) (3)
ZUvolo (8.395) (8.221) (8) (3)
Kivnon avaBaAiopevou popou elcodipatog 30/06/2012 31/12/2011 30/06/2012 31/12/2011
YnidAourto apyng (8.221) (8.664) (3) 1
Xpéwon / (Miotwon) ota anoteAéopata TG XProng (174) 443 (5) (4)
YnéAouto (8.395) (8.221) (8) (3)
‘Ouhog
AvapaiAopevn dopoloyia - anaitnon Evowpateg & NpoPBAéeLg Anolnpiwong Nourd ZUvolo
Acwpateg  emLoPalELDV TPOCWTLKOU

OLKLVNTOTIOLHOELG

KOl AOCBECELG

AUTWV
1 lavouapiov 2011 (54) (10) 5 204 146
(Xp€won) / Niotwon ota anoteAéopata XpRong (1) 0 0 5 4
31 AskepuPpiov 2011 (55) (10) 5 209 150
1 lavouapiov 2012 (55) (10) 5 209 150
(Xp€won) / Niotwon ota anoteAéopata XpRong 0 0 0 (2) (2)
30 louviou 2012 (55) (10) 5 207 148
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AvapaiAopevn popoloyia -urtoxpéwon Evowpateg & NpoPAYeLg Anolnpuiwong Nowua ZUvolo
Acwpateg  emodpalelv TPOCWTLKOU
OKLVNTOTIOLOELG
KOl OO BECEL
autwv
1 lavouapiov 2011 (9.847) 560 452 25 (8.810)
(Xp€won) / Niotwon ota anoteAéopata XpRong 895 (339) (4) (113) 439
31 Aekepppiov 2011 (8.952) 221 448 (88) (8.371)
1 lavouapiov 2012 (8.952) 221 448 (88) (8.371)
(Xpgéwon) / Nictwon ota anoteAéopata Xpriong (153) (19) 0 0 (172)
30 louviou 2012 (9.105) 202 448 (88) (8.543)
Etaipia
AvapaiAopevn popoloyia - anaitnon / Evowpateg & NpoPAéeLg Anolnpiwong Nound ZUvolo
(urtoxpéwon) Acwpateg  eMOPAAELWV TPOOWTLKOU
QKLVNTOTIOLAOELG
KoL OO BECELS
aUTWV
1 lavouapiov 2011 (47) 0 0 48 1
(Xpgwon) / Nictwon ota anoteAéopata Xpriong (4) 0 0 0 (4)
31 AskepPpiov 2011 (51) 0 0 48 (3)
1 lavouapiov 2012 (51) 0 0 48 (3)
(Xpgéwon) / Nictwon ota anoteAéopata Xpriong (5) 0 0 0 (5)
30 louviou 2012 (56) 0 0 48 (8)
27. MpoPBAEYELG yLa TOPOXES OTOUG EPYAIOMEVOUG LETA TNV £§080 QMO TNV UTNPETiA
NpdPAeYn anolnpiwong TPocwnikov 30/06/2012 31/12/2011
YnidAouro évapéng neptodou 2.303 2.340
ZUvolo Xpéwon ota anoteAéopata 21 308
MAnpwBeioeg elodopég (118) (345)
20voAo cuvtagloSotikwyv slodpopwv 2.206 2.303
ZUVOALKH XP£€WON 0TO AMOTEAECHA TNG XPONG 30/06/2012 31/12/2011
Kbotog tpéxoucag anacxoAnong 70 207
XPNHATOOKOVOULKO KOOTOG 51 119
KaBapd avaloylotikd képdn/ InULEG Tou KataxwphBnkav otn xprion (100) (310)
ZNULEG OO TIEPLKOTIES 0 293
ZUVOAO Mep\APBAVOHUEVO OTLG TAPOXEG OE EPYATOMEVOUG 21 308

Ol etalpieg Tou opilou mpaypatonoinoav avoAoyLoTIKEG MEAETEC yLA TOV UTIOAOYLOMO TwV TpoPAéPewv pe TV uEBobdo

Projected Unit Credit. Ot Baokég mapadoxEG Tou XpNOLUOToLOnKay yla TV cUVTAEnN TWV HEAETWY NTAV:

Erutokio mpoeodAnong: 4,8%

Méon etriola pakpoxpovia av§non mAnBwplopov: 2%

MeM\ovTikeg auénoelg pobwv: 3%

Méon etriola poakpoxpovia andiuon: 1,5%

OwkeloBeAng amoxwpnon: 1%

28. Tpame{ikég YIOXPEWOELG

JTOV MAPAKATW Ttivaka avalleTal o SaVELOUOG TG eTalplag Kot Tou opilou, katd tnv 30/06/2012.

‘Ourog Etaupia
JUVOALKOG TPANE(LKOG SAVELONOG 30/06/2012 31/12/2011 30/06/2012 31/12/2011
MakpomnpdBeopog Tpanelkdg SAVELOUOG 38.085 39.781 1.800 1.900
BpaxumpoBeopog TPAnellkOG SAVELOUOG 19.411 19.061 2.752 2.761
ZUVOALKOG TPANEKOG SAVELONOG 57.495 58.842 4.552 4.661
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To obvolo Ttou pakponpoBeopou Tpameltkol davelopol tng 30/06/2012 tng etatpiog Kot Tou opihou avaAletal wg

akoAoUBwWG:

‘Ophog Etaipia
MoakponpOOeOHEG TPAMEYKEG UTIOXPEWOELG 30/06/2012 31/12/2011 30/06/2012 31/12/2011
MakpomnpdBeopog TPanelkdg SAVELOUOG 38.516 40.290 1.800 1.900
‘E€06 0 OLLOAOYLOKOU KOl KOLVOTIPAKTLKOU SAVELOHOU (431) (509) 0 0
Zovolo _ 38.085 39.781 1.800 1.900

To obvolo tou BpaxunpdBeopou tpanelikol Savelopol tng 30/06/2012 tng etatpiag Kot Tou opilou avaAletal wg

akoAoUBwWG:

‘Oplog Etaipia
BpaXunpOBECEG TPATEILKEG UTIOXPEWOELG 30/06/2012 31/12/2011 30/06/2012 31/12/2011
Tpanellkog Savelopuog 13.194 12.845 2.552 2.561
MakpomnpdBeopog TPanelkag SAVELOUOG 6.216 6.216 200 200
TIANPWTEOG TNV EMOMEVN XProN
zGvoho _ 19.411 19.061 2.752 2.761

O ouVOALKOG Savelopog Tou OpiAou mooou € 57.495 x\. avaAUeTal avad VOULOMA wG EENG :

Nopopa Saveiwv YrnéAouro 30/06/2012

Aavelopog o € 49.318
Aavelopog oe MKD 8.177
Z0volo Tpamne{ikol AavelopoU 57.495

OL nuepounvieg AnENG Twv pakpompoBeouwv davelwv kat tng Etatplog kot tou Opilou kaBwg Kat oL eAAXLOTEG
TIANPWHEG TWV UTIOXPEWOEWV XPNHATOSOTLKNG HIoBwoNG avaAUovTaL GTOV TTOPOKATW TIVOKOL:

‘Oplog Etaipia
Huepounvieg AR§ng pakponpddeopuwv daveiwv 30/06/2012 31/12/2011 30/06/2012 31/12/2011
Metafl 1 & 2 étn 5.504 5.007 0 0
Metafl 2 & 5 €tn 33.011 35.283 1.800 1.900
Méavw amd 5 £€tn 0 0 0 0
Z0volo 38.516 40.290 1.800 1.900

To H€CO OTABUIKO €MLTOKLO SAVeELoMOU yla TNV UNTPLWKN etawpio aviABe oe 3,56%. Ocov adopd to HEGO OTABIKO
EMLTOKLO SAVELOHOU yLa TLG €Tapieg Tou Opihou, auto Kupaivetal and 3,56% wg 4,28%.

To €tog 2007 n Buyatpikn etatpio ELBISCO ABEE ocUvale opoAoylako Kol KOWOTPOKTIKO SAVELo ouvoALKnG agiag €50
ekaT. Baoel Twv Vo autwv davelakwyv cupPdcewyv n etalpia eival umoxpewpévn va Slatnpei ehdxloto oplo oiwv
kepahailwv Kot ehayotn kepdodopia omwe autn opiletal anod tov deiktn «ZUvolo kabapol Tpamelikol Savelopol
(obvolo Ttpamelikol Savelopol peiov Slabéoipa) mpog kEPSN TPo GOpwv, TOKWV Kal amooPéccwv. Bdosl twv
OLKOVOULKWY KATAOTACEWY TNG MePLodou mou €Anée otig 30 louviou 2012,n etauplor EKMANPWVEL TG AVWTEPW SUO
UTIOXPEWOTELG TNG.

29. AndBeioeg Emyopnynoel

O enyopnynoetlg €xouv AndOei wg emdotnon Twv enevduTikwy oxedlwv Twv etatplwyv ELBISCO A.B.E.E. .

EmuyopnynoeLg 30/06/2012 31/12/2011
YridAouto apxng XPrioEws 1.303 1.639
Metadopd ota anotedéopata (59) (336)
MpooBrikeg 0 0
Zbvoho _ 1.244 1.303
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30. NpoPAéPerg / Nourég pakponpOBECHUEG UNIOXPEWOELG

OL AOUTEG HaKPOTIPOBECUEG UTIOXPEWOELG adopoUV TNV MPOPAEYN TWV ETALPLWV TIOU CUMMETEXOUV OTNV EVOTOLNGN UE
™ MEB0SO TNG OAIKAC evormoinong yla ta amoteAéopata Tou GopoAoyLlkol eAEyXOU TWV QVEAEYKTWY GOPOAOYLKWY
XPNOEWV KAl EYYUNOELG. ATIO TO TTOCO TwV € 216 XIA., Too0 €66 XIA. adopd tn UNTPLKN eTatpia kot €150 xtA. Tn Buyatpikn
etauplo ELBISCO ABEE.

31. MpounBecutég Ko AOLIMEG UTIOXPEWOEL

O Aoyaplaopog mpopnBeuTéG AVAAUETAL OTOV TAPOAKATW THiVOKA:

‘Oprog Etaipia
MNpounBeuTéG & AOUTEG UTIOXPEWOELG 30/06/2012 31/12/2011 30/06/2012 31/12/2011
MpounBeutég 34.491 44.156 178 184
MpokataBoAég mehatwy 48 58 0 0
Aouleupéva €€0da 6.111 1.333 0 0
Mepiopata mAnpwtéa 79 79 0 0
Aocdaliotikoi opyaviopol & Aoutoi ddpot - TEAn 530 1.136 0 0
NOUTTEG UTIOXPEWOELS 1.028 1.212 0 0
Zuvolo 42.288 47.974 178 184
32. Tpéxouoeg GpopOAOYIKEG UTIOXPEWOCELG
‘Ouhog Etaupia
AvAaAuon TpEXoUCWV GOPOAOYIKWV UTIOXPEWCEWV 30.06.2012 31.12.2011 30.06.2012 31.12.2011
Ddpot - TéAN apoLBwv MPOoWILkov 270 353 0 0
Dopol - TéAn apoBwyv Tpitwv 11 23 2 1
Nouroi dpopot - TéAn 0 153 0 0
Ayyehdonpuo & eldkol dpopot 1 1 0 0
Yroxpewoelg anod ¢opo £L.008AUATOG 320 603 23 68
AnoteAéopata Gopoloyikol eAéyxou 214 611 0 0
OnNA 0 181 0 181
JUvolo 816 1.925 26 250

33. EvOeXOMEVEG UMOXPEWOELG KOl LTTAUTHOELG

33.1. 'Ex0e01 @opoNoyIKI)G COPPOPP®ONG

Ma tnv xprion 2011 kot evtelBev, ot EMnVikEG Avvupeg Etatpieg kat ot Etaipieg Meploplopévng EuBUVNG mou ot
ETNOLEG OLKOVOULKEG TOUC KATOOTACELG EAEYXOVTAL UTIOXPEWTLKA, UTTOXPEOUVTAL va AapBavouv «ETrolo MoTomnoLnTko»
mou TpoBAémetal otnv map. 5 tou apBpou 82 tou N.2238/1994.To «Etriclo Miotomointikd» ekSidetal UeTd amd
dopohoyiko €heyxo mou Stevepyeital amo Tov 6lo NOpLpo EAeykt 1 eAeYKTIKO ypadelo TIOU EAEYXEL TLG OLKOVOULKES
KATooTAoELG. Katdmv oAokAnpwaong tou ¢opohoyikol eAéyxou, o NOpLpog EAeykTnG 1 eAeykTikd ypadeio ekdidel otnv
etalpeia «ExBeon Dopoloyikng Tuppdpdwong» Kal otn ouvéxelo 0 NOMOG EAeyKTAG 1 €AEYKTIKO ypadeio tnv
UTIoBAAEL NAEKTPOVIKA 0TO Yroupyeio OLKOVOULKWY TO apyOTEPO HEXPL TNV 10N pépa TOU 70U PAVA META TO TEAOG TNG
OLKOVOULKAC Xpnong. To Yroupyeio Okovoutkwy Ba emdé€el Seiypa €TALPELWY TOUAAXLOTOV TNG TAENG TOU 9% armod OAeg
TG etalpieg yla TG omoleg €xel umoPAnBel «EkBeong Mopoloyknig Zuppdpdwong» yla EAeyxo amd TG apUOSLEG
eNEYKTIKEG UTINPEDieg Tou Ymoupyeiou Owkovoulkwy. O €Aeyxog autog Ba mpénel va oAokAnpwBel oe Sidotnua oxt
OpyOTEPO TWV SEKOOKTW HNVWV amo tnv nuepopnvia umoBoAng tng «ExkBeong Mopoloyikng Zuppopdwong» oto
Yrnoupyeio OLKOVOULKWV.

33.2. AVEAEYKTEG HOPOAOYLKA XPHOELG

OL dpopoloyLkég uToxpewWaeLg Tou OpiAou yla TIG XProELG Ttou mapatiBevtal mapandvw &gV €XOUV KATOOTEL OPLOTIKES
KOl KATAL CUVETTELX UTTAPXEL TO EVOEXOUEVO VA TIPoKUouv erunpdoBeteg emiBapuvoelg otav SlevepynBouv oL oxXeTIKOL
€\eyxolL amo TG Gpopoloyikég apxéG. H untpikn etatpeia €xel popoloyikd aveéheyktn tn xprion 2010. H xprion 2011
eAéyxOnke dopoloyikd Baoel tou N.2238/1994 kat éhafe «Etriolo Miotomotntikd @opoAoyikng Zupopdwaonsg» amo tnyv
PricewaterhouseCoopers A.E. «Etiolo Miotomointikd opoloyikrg Zuppopdwong» éAafav eniong n Buyatpikr KoL n
ouyyevng etalpia Tou Opilou mou €xouv €6pa otnv EAAGSQ Kal €AEyXOVTIAL UTIOXPEWTIKA AMO €AEYKTIKA ypadeia.
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JUoudpwva pe tn oxetkn vopoBeoia, n owkovopukn xpnon 2011 Ba mpémel va Oewpeital opLOTIKY yla OKOTOUG
$opohoyLkol eAEYXOU PETA OO SEKAOKTW UAVEG Ao tnv umtofoln tng «EkBeong MopoAoyikng ZUpopdwaong» mpog To
Yrnoupyeio OLKOVOULKWV.

ETAIPIA ANEAETKTES /MH EKKA®APIZMENES XPHZEIS
ELBISCO A.B.E.E. [2010 - 2011]
MOPNOX A.E. [2008 - 2011]
ZITOLUKS A.D. SKOPJE [2004 - 2011]

O Oup\og oxnuatilel mpoPAedn katd mepimtwon kol KAtd etalpia évavil mbavwyv mpocbetwv Gopwv BAoeL Twv
EUPNUATWY TWV GOPOAOYLIKWY EAEYXWV TWV TIPONYOUEVWV ETWV OE OXEON KAl PE TNV €EEALEN TWV OXETIKWY KOVOSUALWV.

Agv UTIAPXOUV ONUOVTIKEG €TiSLIKEG 1 UTIO Slattnoio Sladopeg SIKAOTIKWY 1 SLOWKNTIKWY OPYAVWY TIOU VO €XOUV
ONMAVTLKNA EMUMTWON OTLG OLKOVOULKEG KATOOTAOELG 1) AELTOUpYLA TNG ETALPLAG 1) TOU OpiAOU.

INUELWVETOL OTL OL ETALPLEG TOU opihou €xouv Slevepynoel TIPOPRAEYN yLat AVEAEYKTEG POPOAOYLKEG XPNOELS Uoug € 216
XWA.

H Aloiknon tg etatplag eKTLUA OTL oL TUXOV TpocBeToL popot Kat emBaplvaelg mou Ba mpokUuPouv KaTd TNV SlevépyeLa
TwV GOPOAOYLKWY EAEYXWV TWV MAPATIAVW OVADEPOUEVWV OVENEYKTWY XPHOEWV SV Bal £XOUV ONUAVTLKES ETILITTWOELG
otn Aettoupyla tng Etapiag r tou OpiAou.

33.3. Nourég EvEeXOUEVEG UTIOXPEWOELG

Meta€l tng ELBISCO A.B.E.E kal tTwv opoloyloUxwv Savelotwv tng €xel cuotabel evéxupo, mpog e€aocddalion twv
televtaiwy, eni 1.156.978 0OVOUAOTIKWY HETOXWV TNG eTatpiag Mopvog A.E.

H etawpia koatéxel 444.055 petoxég otnv Buyatpikn tg etatpia «ZITO LUKS A.D», and T onoieg 429.331 UETOXES
Bplokovtal og kaBeoTwg evexuplaong, yLa tnv KAAUYN TPAEKWY UTIOXPEWOEWY TNG EV AOYW €TALpiaG.

34. Npdodeta otoyeia kaw mAnpodopieg eni twv EvSidpueowv Etaupikv kat Evomoinpévwv OLKOVOMIKWY

NAnpodopwwv tng 30/06/2012

34.1 EKKPENEIG SLKAOTIKEG UTIODECEL
ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Kata tnv diapkela tou 2003 n Etatpia amnéktnoe 2.400.000 petoxeg tng Buyatpikng tng etatpiog «APTOBIOMHXANIA
ELITE A.E.». ZUpdwva Pe TNV amAvVTNOoN Tou VOouLKoU cupBoulou Tng etatpiag, oL ev AOyw UETOXEG, KaBwg kat 190.411
VEEG LETOXEG TTOU €XOUV TIEPLEABEL 0TNV KUPLOTNTA TNG ETALPLOG OO aUENON TOU PETOXIKOU KedaAaiou TnG Buyatpikng
™¢, Oa mapapeivouv UTO KOBECTWG UECEYYUNGONG, MEXPLG OTou eTlAUBEl n emidikn Sladopd mou €xel MPOKUPEL e
TALOUG HETOXOUG. EkTipdTal ot n avtidikia Oa AnéeL mpog to cupdépov tou Opilou kat Sev Ba akupwBel n petapifacn
TOU TOKETOU TwV HETOXWV. Mépav autol, Sev umdpxouv emibikeg i und Slattnoia UMoBEoeLg KABWES Kol AMOPATELS
SLKAOTIKWY N SLALTNTIKWY 0PYAVWY TIOU EVOEXETAL VA €XOUV CNMAVTLKA EMUMTWON OTNV OLKOVOULKN KOTACTOON N
Aewtoupyia tng Etatpiag.
Mo TG UTIOAOLTIEG E€TALPIEG TOU OUiAOU, SEV UTIAPXOUV EKKPEUELG OLKOOTIKEG UTIOBDECELG yLa TLG OTIOLEG VAL EKKPEUOUV
armodAoELC SLALTNTIKWY 1 SLKOOTIKWVY apXWV, TIOU EVOEXETAL VA €XOUV ONIAVTLKI EMIMTWON OTNV OLKOVOULKH KOTAoTAoN
TWV ETOLPLWV TOU opiAou, Kat va punv €XeL yivel avtiotowxn mpopAedn.

34.2 AOvapn TPOCWILKOU
H etalpia 6ev amaoxolel MPoowrikd evw 0 OpLOUOG TOU AMACXOAOUUEVOU TPOCWTILkOU otov Outho Katd tnv
30/06/2012 avépyovtav os 1.116 dtopa kat tnv 30/06/2011 oe 1.180 dtopa.

35. Zuvallayég pe ouvdedepéva pépn

OL cuvaAlayeg petall tng etaupiag KAl TwWV CUVOESEUEVWY E aUTr GUOLKWY KOl VOULIKWY TPOCWNWY yivovtal og
TPEXOUOEG TLUEG ayopdg (arms length basis).OL evdoeTalplkéc cUVAANAYES TNG UNTPLKAG ETALPLAG TTPOG TA CUVOESEUEVA
ME auTAv Uépn Tou meplthapBavovtal atnv evomoinan, adopolv Kupiwg TNV xpéwan royalties yLa tnv xpriocn onuatwy
KaBwGE Kal XpEwan EVOLKLOU yLO TNV XPron armoBnKeUTIKWY Xwpwv 8Lloktnolag tng. OL evEo-€TALPIKEG CUVOANAYEG EXOUV
w¢ akoAoLBwWG:
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EvSosetalpikég ouvaAayEg 30/06/2012 30/06/2011
o) NWARCELG ayadwv Kal UNPECLWV

- NwAnoelg ayabwv 3.139 4.015

- MWARCELG UTtNPECLWY 564 557
B) Ayopég ayabwv Kat UTtNPECLWV

- Ayopég ayabwv 3.139 4.015

- Ayopéc umnpecLwyv 564 557
y) YrniéAoua téAoug neptodou

- Anautroelg and ocuvbedepéva puépn 13.367 12.498

- Yroxpewoelg og cuvbedepéva puépn 9.438 10.330

ZTOUuG Tivakeg mou akoAouBouv mapouactdloviat oL cUVOAAAYEG TwV cUVEESEUEVWY e Tov OpAo ETaLPLWY oL omtoieg Sev

GUUUETEXOUV OTNV €vVomoinon.

NwARoeg Ayopég
Enwvupio ouvdedepévou pépoug 30/06/2012 30/06/2011 30/06/2012 30/06/2011
nood oe € Y.
NAAAZ AT.E. 0 0 0 0
ATAN A.E. 0 17 268 366
EMIXEIPHZEIZ NIKEPMI A.E. 0 0 0 0
AADNOZ ALE. 0 0 0 0
OATE A.E. 0 1 5.584 5.428
OATE US.A 0 0 992 1.066
EBIFA A.E. 1 0 2.322 1.872
ATQUTHOELS YN OXPEWOELG

30/06/2012 30/06/2011 30/06/2012 30/06/2011
MAAAZ A.T.E. 229 229 187 212
ATAN A.E. 183 50 1.933 1.698
ENIXEIPHZEIZ NIKEPMI A.E. 7 19 107 70
AAONOZ A.E. 0 0 0 0
OATE A.E. 0 0 4.624 4.880
OATE US.A 0 0 306 263
EBFAAE. 43 20 3.216 2.088

H etalpla Sev anaoyoAel mpoowrnikod. Ta HEAN Tou AlolknTikoU ZupBouliou dev apeifovtal yU autr Tty WBLOTNTA TOUG.

OL apolBEG Twv peAwV Tou AolknTkoU ZupBouAiou kaBwg kal Twv PBoolkwy SleuBUVTIKWY OTEAEXWYV, OL OToleg

T(POEPYXOVTOL ATO TIC ETALPIEC TTOU GUUUETEXOUV OTnV evomoinon avAABav oe € 394 YI\. TEPLTTIOU yLa TN OLKOVOWULKA

xpnon 2012 kat o € 386 XLA. yLa tnv avtiotolxn nepiodo tng mponyoU LEVNG OLKOVOULKAG Xpriong (2011).

36. reyovota petd tnv nuepopnvia Katdotaong Owkovopikng Oéong

Agv CUVTPEXOLV
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To AlolknTikd ZupPouAo Tng etatpiog BePfatwvel OtL ol Etaupikég & Evomounpéveg Owovoutkég MAnpodopleg tng
nieplodou 01/01 — 30/06/2012 €xouv eykplBei pe tnv 28/08/2012 anddaach tou.

MIKEPMI, 28 AuyoUotou 2012

O AIEYOYNQN >2YMBOYAO2 TO MEAOZ TOY AIOIKHTIKOY O AIEYOYNTHZ AOTIZTHPIOY
2YMBOYAIOY
PAMANTANHZ AHMOZOENHZ ATAAIA 3KAABH 2APANTOZ FEQPTIOZ
AAT. 2. 641584 A.A.T. AE 002915 A.M. AAEIAS 0003694 A" TAZH
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V.

Ztoxeia kot mAnpodopieg

Q;} E L B I Sc O AP.M.A.E. 16312/06/B/87/03 - 210 xAu. Azw¢. MapaBivog, Miképpi 190 09
LTOIXEIA KAl MAHPO®OPIEL MEPIOAQY amo 1 IANOYAPIOY 2012 éwg 30 IOYNIOY 2012
Z0powva pe Ty ATogacon 4/507/28.04.2009 Tou AloiknTikoU ZupBouAiou Mg Emmirpotm¢ KegaAaiayopag.
To TapaKéTW CTOIXEIN Kol TTANPOYOPIES, TTOU TTPOKUTITOUV ATr6 TIG OIKOVOMIKEG KATOOTAOEIG, OTOXEUOUV OF it YEVIKA eVUEPWEON Yid TNV OIKOVOUIKH KATdoTaon Kai To amoreAéopara tng "ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN". ZuvioTo0ys emopévug|
OTOV avayvwoTn, TpIv Tpofei ot oroladiroTe giSoug emevBuTiki emAoyn | GAAN ouvaAAayf pe Tov ekB0Tn, va avaTpégel atn SiebBuvon SiadikTiou Tou eKBOTN, OTTOU AvVAPTWVTAI Of OIKOVOMIKES KATACTAGEIG KABWS Kal 1) EKBeoN EMOKOTNONS TOU VOUIHOU EAEYKTH|
6TTOTE QUTA ATTOUTE T
ZTOIXEIA THZ ENIXEIPHEHE Nopipog eeykmg: AéoTroiva Mapivou (AM ZOEA: 17681)
AigbBuvan diadiktuou: www.elbisco.gr Eleykmikii etaipio: PriceWaterhouseCoopers A.E.
Hyepopnvia éykpiong armé 1o AIOIKNTIKG ZUpBoUAI0 TwV OIKOVOUIKWY KaTaoTaoewy: 28 AuyoUoTou 2012 TuTrog ékBeang emMOKOTMONG: Me GUNQWYN YVDUN
1.1. ETOIXEIA KATAETAZHE OIKONOMIKHE ©@EZHE Opirog Eraipia 1.2. ITOIXEIA KATAETAZHE ZYNOAIKQN EZOAQN Opihog Eraipia
(evoTroingiéval Kai pn evoTroingiéva) Moo ekppaopéva oe € XA 30/6/2012 31122011 300612012 31122011 | (evoTroinpéva Kal pn evoTroinuéva) amo 11 éwg  amd U1 Ewg  amé 11éwg  amd 11 &wg
ENEPFHTIKO TIood ekpacéval Ot € XIA 300612012 30/6/2011 30/6/2012 30/6/2011
IBIoxpnoIpoTIoI0U eV EVOWYATA TIdYyIa GToIXEIa 84.587 86.844 1.249 1.262 | KikAog epyacitv 58.131 54.363 0 0
Emevdloeig oe akivnra 465 469 0 0 | Mikté képdn / (Snuiég) 22117 19.089 0 0
Avuha Trepiouaiaké aToIxeia 2.062 2.115 0 0 | KEpdn / ({nuigg) TTPO POPWYV, XPNHATOBOTIKWY Kall
NOITTA PN KUKAOQOPOUVTA TTIEPIOUTIAKA GTOIXEIa 7818 8.267 81.017 81.018 | €TeVOUTIKWY ATTOTEAECHATWY 2839 (682) 221 236
Amobépara 10.588 10.141 0 0 | Képdn ! ({nuiég) Tpo popwv 164 (2.876) 134 143
ATIQITAOEIG Ao TEAGTEG 43316 48.675 1.016 703 | Képdn [ (npiEg) petd amé gopoug (A) (557) (2.424) 275 (11)
NoITré KUKAoQOpoUVTa TrEPIOUGIOKE oTOIYEID 4533 5.008 39 45 | Karavéyovral ot:
Mn kukhogapolvia Treplouaiakd aTolyeia TTRooPICOHEVA Yia TWANDT 3.060 3.050 0 0 | Id1okriTeS PnTPIKAG (462) (2.648) 275 (11))
ZYNOAO ENEPTHTIKOY 156.429 165.469 83.321 83.028 | Aaipara peloynegiag (95) 224 0 0
IAIA KEQAAAIA KAI YNOXPEQEEIX Aoitrél cuvoliké égoba petd aTd pdpoug (B) (158) (304) 0 0
MeToxiko kegahaio 80.640 80.640 80.640 80.640 | Zuykevipwrikd cuvolikd éooda perd amd @opoug (A)+(B) (715) (2.727) 215 (11)
Noitta aToiyeia 18iwv Kepahaiwv (39.780) (39.230) (8.639) (8.914) | karavéuovtai o€
Y0voAo 18Il KEQOAQIWYV IBIOKTTAV UNTPIKAG (1) 40.860 41.410 72.001 71.726 | IBIOKTATEG PNTPIKAG (549) (2.864) 275 (11)
Akaiwpata Meloyngiag (B) 2.760 2.926 0 0 | Aikaiwyara peloyngiag (165) 137 0 0
Zovoho 15iwv keohaiwy (y) = (a) + (B) 43.621 44.335 72.001 71.726 | Képdn / (nuigg) HETa amd @époug avd petox i — Baoikd (ot €) (0,0104) (0,0451) 0,0051 (0,0002)
MCKPOTIPOBE TiE¢ BAVEIAKEG UTIOKPEWIEIG 38.085 39.781 1.800 1.900 | KEPON / (GNIES) TTPO POPWV, XPNATOBOTIKIV, ETEVOUTIKIV 5550 2108 - 219
MpoRAéwelg / Aoimég HakpoTIpOBEGHIES UTIOX PEWTEIG 12.209 12.393 6.565 6.208 amoteAeGATIY Kal GUVOAKGY aTrooBécEwy
BpayumpdBeaieg dAVEIOKEG UTTOXPEWTEIG 19411 19.061 2752 2.761 | 1.2. STOIXEIA KATASTAZHE EYNOAIKQN EZOAQN Opidog Eraipia
oG BpayuTipdBeaEg UTIOXPEWTEIG 43.104 49.899 204 433 | (evomoinpéva Kal [ evoTroinuéval) amo 14 éwg  omd 1/4éwg  omd1diwg  omd 14 Ewg
ZOvoho uTropetoEWV (B) 112.808 121134 11.320 11.302 | T000 exppacyiéva ot € XIA 30/612012 30/6/2011 30/6/2012 30/612011
ZYNOAO IAIQN KEQAANAIQN KAI YITIOXPEQZEQN (y) + (5) 156.429 165.469 83.321 83.028 | KUkAog epyaciuv 28.464 27.993 0 0
Mikré képdn / (nuigg) 10.637 9.875 0 0
1.3. ETOIXEIA KATAETAZHE METABOAQN IAIQN KEQANAIQN Opthog Eraupia KepBn / (CNHIES) TIPO GOPWY, XPNHATOBOTIKGY Kai
(evoTroinuéva Kai pn evotroinéva) oo ekppackéva oe XIA. € 30/6/2012 30/6/2011 30/6/2012 30/6/2011 | €TEVOUTIKGV TTOTEAETHATWY 1.708 (468) 58 28
G i iwv & 6 Képdn / (gnuiég) o @opuv 502 1.308 16 18
Euv'o)\o 18iwv ke@ahaiwy évopéng Tepiodou (1/1/2012 kai 1172011 44335 145.00 1726 71535 | K€PON (Cniigg) oo 9op! (1.308) (18)
avrioTolxa) Képdn | (npigg) peré amo @opoug (A) (187) (757) 180 (140)I
G G & & amé oo ) Karavépovtal o¢:
ZUVKEVTPwTIKCI cruvo)\ufu £0080 PETd aTTd YOPOUS (TUVEXIZOEVES Kall (557) (2424) 275 ) Karaveyovtal ge;
diakomeioeg GpaaTPIGTTEG) IBIOKTATES UNTEIKFG (95) (887) 180 (140)
o . i L Akaiwpara peloyngiag (92) 130 0 0
Kabapd £106dnpa KaTaywenpévo ameubeiog oThv kaBapr 8éon (158) (304) 0 0
Aoitrél cuvoliké égoba peTd aTod pdpoug (B) (142) (317) 0 0
G i i A 6 z a AIKG 005 & oo o A)+(B 329 1.075 180 140
E6voho 15l kepohaitav AfEnG mepI6Bou (30/6/2012 K 30/612011 143621 143.265 12,001 71,525 | ZVYKEVTPWTIKG oUVONIKE EooBa perd amd popoug (A)+(B) (329) (1.075) (140)
avrioToixa) KaTavéyoval ge
IB1oKTTEG PNTPIKAG (164) (1.113) 180 (140)
Opidog Eraipia Akaiwuara peloyngiag (165) 39 0 0
1.4, ZTOIXEIA KATAZTAZHE TAMEIAKQN POQN ) i L ) i i
(EVOTOIHEVa Kal pn EvoTIOIMuEVG) Moo EKppagKEva GE . €. amé 11 éwg  ame 1M éwg  amé11éwg  omd 111 éwg | KEPON/ (TNHIES) HETa aTmo époug ava perox( - Baoika (ot €) (0,0035) (0.0141) 0,0033 (0,0026)
30/6/2012 30/6/2011 30/6/2012 30/6/2011 KEpdn / (Cni€g) TTpo pOpwvY, XPNHATOBOTIKWY, ETTEVOUTIKWV
4 : ¢ 3.07 906 64 35
Aemoupvikéc ApaoTneIGTITE QTOTEAETHATWV KOl GUVOAIKWY aTTOTBETEWY
Képdn / (CnuIEG) o QOPWY (CUVEXICOEVEG BPOTTNPIOTNTEG) 164 (2.876) 134 143 | MPOZOETA ZTOIXEIA KAI MAHPO®OPIEL
TMAéov / ygiov TTpoCTpHOYEG yiat: 1) Emi Twv akiviiTwy Twv BuyaTpiKwV ETaIpILV EXOUV eyypagei UTIOBKE Kal TTPOGTEINGCEIS UTTOBNKWY cuvoikig agiag € 58.468xIA. yia
Znuc | (kEcb . BeBet . 692 362 0 0 Saveld To umdAoimo Twy ommoeiwv otig 30/6/2012 avépyetar oz € 38.925x1A. Meragu tng ELBISCO AB.E.E kai Twv opoAoyioUywy SaveloTwy
NHIES / (KEPSN) aTro ouVBedepéveg ETXeIPAOEIC éxel ouoTabei evéxupo emi 1.156.978 ovopaoTikwy petoxwy Tng etaipiag Mopvog AE mpog efaopahion Twy TeAeutaiwy. 2) H eraipia karéxel
ATTooREDEIG 2711 2.790 13 13 | 444.055 peroxég omv Buyarpiki m¢ eraipiag «ZITOLUKS A.D SKOPJE», amd Tig omoieg 429.331 petoxég Ppiokovial oe kaBeoTug
R R €VEXUpIaoNg, yia mv kGAuyn TpatmedIkWV UTTOXPEWCEWY TNG £V Adyw Buyarpikig. 3) Kard Tnv npepopnvia éykpiong Twy eVOIGUECWY ETAIPIKWY
AmooBtatig emyopnyAcewy (59) 0 0 0| ar EVOTTOINMEVWY OIKOVOUIKWV KaTaoTdoewv oTig 30 louviou 2012, éxouv LetaBiBacTei 2.472.360 dikaiwpara wrigou, f1ol 4,6% et GuvoAou
MpoBAéwelg (310) (3.036) (200) 0| 53.760.000 dikaiwpdtwy whigou oe Tpamelika 1Bpluata. 4) H Eraipia Sev amaoyolei mpoowmiké eviy 0 apiBuég Tou amacyoAoUpevou
) ) Tipocwikou otov Opido kard v 30/06/2012 ken 30/06/2011  avépyoviav o 1.116 kai 1.180 aropa avrioToiya. 5) ZTig 0IKOVOMIKEG
ZuvaAhayparikeg Slapopég " 16 0 0| karaoaoe i Tou Opiov ka1 Tg Eraipiag katé v 30/06/2012,01 hoimég pakpomipdBeapeg UTIOXPEWTEIS agopolv TV TTPORAEYN TwV ETaIpIV
Keépdog /(Znpic) amé mihnan mayiwy 14 (24) 0 0| Tou ouupeTéxouv oy evottoinon We Tn PEBODO Tng oAikrig evottoinong yia Ta amoteAéopata Tou PopoloYIKoU EAEyXOU Tw avEAEYKTWY
) ) (popoloyikWV Xpoewy kal eyyunaeig. Ao 1o moad Twy € 216 XIA., Toad €66 XIA. opopd m pnTpikn eTaipia kal €150 XiA. T Buyarpikn eTaipia
Aiaypagn Tayiwv 0 962 0 0| ELBISCO.H Eraipia kai o Ouihog Bev éxer oxnuarioe! Aormég mpoPAéyeig katé Ty évola Twv Tapaypdguy 10, 11, kai 14 Tou AA 37. 6)
Aot/ (é003a, ££0da, KEpBI Kall {NUIEC) ETTEVBUTIKIG SpaTTnIGMTAg (140) (1.160) 0 0| Kardmy Sidpkeia Tou 2003 n etaipia améxrnoe 2.400.000 petoxég mg Buyarpikiig T eraipiag «APTOBIOMHXANIA ELITE AE.». Zipgwva
o o i Me TV andvinon Tou vouikoU aupBouAou g etaipiag, ol ev Adyw petoxés, kabug kai 190.411 véeg petoyég Tou éxouv TEPIENBEI oV
XpewaTikol ToKo! kal duvagh £50dal(¢aodal) 1972 1.817 87 92 | xupi6mTa TG eTaipiag amo atgnan Tou WeToxIKoU Kepaaiou T BuyaTpikic TG, Ba TAPAMEIVOUV UTIO KABETTUIC HETEYYUNONG, HEXPIS 6TOU
¢ : ¢ 2 . T 2 emiAuBEi n emidikn diapopd Tou Exel TpokUel pe TaAiolg petdxoug. Extipdral 611 n avridikia Ba Al mpog 1o gup@épov Tou Opilou kai Sev
MMhéoy  eiov pocaipyoyéG yia perapolé hoyapiaoiov kegahaiou mang f Ba akupw8ei n peTaBiBact Tou TakéTou Twy peToXwV. Mépav autol, dev uTTapyouv eTidIkeg fj UTTG SiaIToia UTOBECEIS KABX KAl ATTOPACEIS
TIOU OYETIoVTal e TIG ASITOUPYIKEG BpaaTNPIOTNTEG. SIKAOTIKWY f SIGITTIKIV OpyEVWY TTOU eVBEXETAI Vet £XOUV CNUAVTIKY ETTITITWON GTHV OIKOVOIKY KAT&OoTon 1 AeiToupyia The etaipiag. Q¢ ek
; o % ToUTou n eTaipia kai o Guidog dev TpoéPnoav oe axnuaniopd medPAewng. 7) O1 evotroinuéveg olkovopikég KataoTacelg g Etaipiog
Melwon / (a0gnon) amoBeydruy (439) 5% 0 0 TrepiAapPavovtal oTIg EVOTTOINUEVEG OIKOVOUIKEG KaTaoTaoElg Tng etaipiag pe mv emwvupia "AAGNOL AE" e édpa Ty Kneiowd, pe
Meiwaon / (aGénon) amamioewy 4233 5.986 (312) (264) | peBodo TG oAikrig evomoinang. H ev Adyw etaipia g 30/06/2012 cupueteixe e 40,0% T Tou cuvOAOU Twv HETOXWY Kai pe 37,4% eTri Tou
(Meiwon) / aUgqon uTroxpeGoewy (TAV SaveiaKdy) (6.064) (171) 460 742 auvo’?\ou Twy 5|vKu|wpd"rwv tur']:pqu mg ELVB\SCOVA E.8)H cruyﬁsésps’vr] s'rul!)iu ”MOPNQZ AE "vKGTi?(EI 296.000 pfroxs’g Mg pmp}Kng
eTaipiag, ol oToieg mMpofABav amé kaboAikn peraBiacn mepiousiag amoppopolpevng eTaipiag. H afia kthong Twv ev Adyw peToxwy aviAbe
Meiov; ot €1.417,4 xiA . 9) Zra evomompéva id1a kepahaia Tig 30/06/2012 éxouv karaxwpenbei ameubeiog a) é5odo Trou agopd amoTiunon Tayiwy
L ‘. ) Siabéaipwy Tpog TiwAnan Uwoug €48 xiA. B) éCodo amd kivnom amoBepatikiv ouvdeSepéviov emxelpRoEwY Uyoug €4xIA, y) é§odo Tou
XpewarTikoi 16Kor ka1 guvagf| éoda kataBeBAnuéva (1.987) (1.846) (87) ©2) agpopd ouvalaypaTikég dlagopég peratporiig Buyarpikig eqwTepikal Uwoug €105xIA . 10) O1 eTaipieg TTOU GUPLETEXOUV OV EvoTIoinan
KaraReBAnuévor popol (283) (748) 0 (305) | kaBug kal o1 avéAeyKTeg OpOAOYIKE XPTE IS QUTWY avapépovral TV onpeiwan 33 Twv OIKOVOMIKWY TTANPOPOPILV TNG TrepId3oU.
Zivolo eicpowvi(ekpowy) amd AeiToupyikég SpaaTtnpidTnTeg (0) 514 2.611 103 330
Emevdurikég SpaoTnpidrnreg
Ayopd evowpaTwy kar GiAwWY TTayILV TIEPIOUCIAKWY GTOIXEIWY (965) (1.469) 0 0 | ZYNAANATEZ ME ZYNAEAEMENA MEPH OMIAOZ ETAIPIA
Eiompateig atmd mwAfoels evaopatwy Kal GUAwY TrayIwv OToIXEwY 401 2.885 0 0| Egoda 3.704 450
ToKol EITTpayBEVTEG 1 1 0 0 E¢0dal 12.870 0
Mepioparta eigTrpay8évra 9 9 0 0 | Amamoeig 13.828 460
Zivoho eigpowvi(ekpowy) amd emevButikég SpaaTnpidTnTes (B) (553) 1.426 0 0 | YToypewaeig 19.813 6.507
XpnuaTo5oTIKES SpacTnEISTNTES TuvaAAaYEG KOl QOIBEG BIEUBUVTIKG CTEAEXWV Kl HEAGY TN Bloiknong 39 0
EloTpaéeig atmd ekdoBéva / avaingBévia daveia 13.131 926 0 0 | Amamfoeig amo SeuBuvTiké oTeAéxn Kal uéAn g Sloiknang 0 0
EopAriceig daveiwv (14.464) (4.318) (109) (334) | Yrroxpewoeig Tipog Ta BleuBuvTikG aTeAéxn Kal péAn TG Bioiknang 0 0
E¢opAnoeig uTrox petdaewy aTtd XpnuarodoTikég MIoBRaEIS (xpeoAlaia) 0 (64) 0 0 Miképpi, 28 AuyoUaTou 2012
LOvoho gi0powvi(ekpowv) atrd Xpnpat/kég SpaaTnpIoTTES (V) (1.333) (3.457) (109) (334)
KaBeipf adgnon/(peiweon) oTa rapsiakd SiaBécipa ke AIEYOYNQN ZYMBOYAOZ MEAQZ AIOIKHTIKOY ZYMBOYAIOY AIEYGYNTHZ AOTIZTHPIOY
i . PAMANTANHZI AHMOX®ENHI OIKONOMIKHAIEYOYNTPIA IAPANTOX FEQPTIOX
1goBvapa TepidBou (a) + (B) + (v) (1.372) 581 (6) Q] AAT. T641584 IKAABH AFAAIA AMAAEIAZ 0003694, A TAZH
Topeiaké Siobéoipa Kal Ico50vaya évapgng TepidBou 2.164 1.150 45 43 AAT. AE002915
Topeioké SioBéoipa Kot Icod0vapa ARgng TepidSou 792 1.730 39 39
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VI.  ‘ExBeon 8140g0ong avtAnBéviwv kepalaiwv

ELBISCO ANQNYMO?Z ETAIPIA 2YMMETOXQN
AMAE 16312/06/B/87/03
AIAGEZH ANTAHOENTQN KEDAAAIQN AMNO THN AY=H2H TOY METOXIKOY KEQAAAIOY

I'vwotomnoleital, cUpdwva pe a) to dpbpo 4.1.2. tou Kavoviopou tou Xpnuatiotnpiov ABnvwy, B) tnv anoddaon 25/17-07-2008 tou
AlolknTikou ZupBouliou Tou Xpnpatiotnpiov ABnvwy kat y) tnv anddaocn 7/448/11-10-2007 tou AloknTikoV ZupBouliou tng Emttponig
Kedbalatayopdg, otL and tnv avénon tou petoxkol kedpolaiou tng etalpiag pe kKataBoAr LETPNTWY N omoia arnodpaciotnke e tv and
26/11/1999 Ektaktn Mevikf ZUVEAEUON TWV LETOXWV TNG Ko TV UTT aplOu. 14179/20/3/2000 anddaon tou Alokntikol TupBouliou tou
Xpnuatwotnpiou ABnvwv, aviAndnkav kepdAaia UYoug 47.652.237,41€. Ta £¢oba tng Anpdoiag Eyypadng avilBav oto moocd twv
303.741,75€. H ruotomnoinon tng KataBoARG TWV UETPNTWY €yve otnv amd 26/04/2000 cuvedpioon tou Alowkntikol upBouliov tng
Etawpiag (P.E.K. 3574/25-05-2000). H mepiodog AoKNONG TOU SIKALWUOTOG TPOTIUNONG TWV HETOXWV ATav amd 25/03/2000 £wg
25/04/2000. O apBudg twv véwv petoxwv mou e€edoBnoav rtav 10.825.000. O véeg UETOXEG €l0fXOnoav otnv KUpLO ayopd Tou
Xpnuatiotnpiou ABnvwv tnv 22/05/2000. Ta kabopd aviAnBévta keddlaia, UPoug 47.348.495,96 Slatébnkav cluudpwva pe ta
npoBAenopeva oto Evnuepwtikd Agktio péxpt 30/06/2012 w¢ akoAovBwe:

SOpdwva pe to Evnuepwtikd Agltio AtateBévta keddhata
ano
Tpomnog Slabeoswg avtAnBéviwv kebahaiwv 01/01/2012
(rood og 000 €) WG £WG
2000 2001 SUvoho 31/12/2011 |30/06/2012 |[30/06/2012
1|Antdktnon mietoPndikol makéTou uLOTANEVNG BUYATPLKAG
APTOBIOMHXANIA ELITE A.E. 9.684,52 9.684,52 9.678,65 9.678,65
2|Zuppetoxn o€ véeg BuyatpLkég
200 [N. BOZINAKHZ ABEE 4.108,58 4.108,58 3.991,20 3.991,20
2B | AOUTEG GUUUETOXES 1.467,35 1.467,35 1.355,66 1.355,66
E€ayopa peondikol TIAKETOU VEWV Buyatpkwv
} (amddaon 19/15.1.99 tou A.3. tou X.A.)
3a |MOPNOZ A.E. 9.977,99 9.977,99 9.980,92 9.980,92
38 |[EBrAA.E. 3.521,64 3.521,64 3.521,64 3.521,64
4[Xpnuatodotnon enevbuTikol MPOYPAUHATOS 4.402,05| 4.989,00 9.391,05 9.391,05 9.391,05
5[Meiwon tou Bpaxunpobeopou Savelopol 9.391,05 9.391,05 9.391,05 9.391,05
6[E€0d0a Anpodaotag Eyypadng 110,05 110,05 303,74 303,74
2YNOAO 42.663,23 4.989,00 47.652,23 47.613,92 0,00 47.613,92
AAIAGETA YNOAOINA
38,32 38,32
MNpoowpLvé TOMOBETNOELG — KATABETELG
FENIKO 2YNOAO 42.663,23 4.989,00 47.652,23 47.652,23 0,00 47.652,23|

SHMEIQZEIZ: Katd to mpwTo €€GUNVO TNG OLKOVOULKAG Xpriong 2012 Sev emevduBnkav keddata ou adopovoav otnv ulomoinon tou ev
Aoyw emevbuTikoU oxediou. Ta mood twv Slatebévtwy kedolaiwv amotelolv otolkeia evepyntikol Kat mabntikol tOGoo NG etalpiag
«ELBISCO ANQNYMOZ ETAIPIA 2YMMETOXQN» 600 Kkat tng etatpiag «ELBISCO A.B.E.E.».

Miképut, 28/08/2012

, , To HENOG TOU ALOKNTIKOU , ,
O AteuBUvwv ZUpBoulog , O AleuBuvtng Aoylotnpiou
JupBouAiou

AnpocBévng Papavtavng AyAaia ZkAABn Mewpylog Zapavtog
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