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LAVIPHARM A.E.
AnAwaoeig Mehwv Tou AloiknTikoU ZupBouliou
(oUpewva e 1o apbpo 5 map.2 N. 3556/2007)

E¢ dowv yvwpifoupe dnAwvoupe 611 oI evdIApEseS olkovolikég KataoTdoelg g Etaipeiag LAVIPHARM
A.E. yia v Tepiodo amd 1 lavouapiou 2011 éwg Tnv 30 louviou 2011, evotroinuéveg Kai W, OI OTTOIES
KaTapTioBnkav oUP@Wva e Ta I0XUOVTA AoyIoTIKG TTPOTUTIA, aTeikovifouv Kard TpoTro aAndn ta aToixeia
TOU €vepynTIKOU KaI Tou TTadnTikoU, Twv 18iwv KeQaAaiwv Kal Twv ouvolikwy e06dwv TG ETaipeiag kabwg
KOl TV ETAIPEILY TTOU TrEpIAapBAavovTal aTnv  evotroinan ekAauBavopévwy wg alvolo, cUNQWVA e Ta
opi{oueva aTig mapaypdgoug 3 £wg 5 Tou N. 3556/2007.

Emiong, dnAwvoupe £¢ dowv yvwpicoupe 611 n Ecaunviaia 'ExBean tou AloiknTikoU Xupfouliou atreikovidel
katd TpOTIO aAndr| TIC TTAnpoopiec TTou amaitolvial BAcel NG TTapaypagou 6 Tou Gpbpou 5 Tou N.
3556/2007.

Naiavia, 30 AuyouoTtou 2011

O NPOEAPOZ H ANAMAHPQTHZ TO MEAQOZ TOY AIOKHTIKOY

& AIEYOYNQN ZYMBOYAQOX AIEYOYNOYZA ZYMBOYAQX ZYMBOYAIOY

OANAZHZ NABIAAZ TANIA BPANOIOYAQY AHTQ IQANNIAQY
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Lavipharm A.E.
Avwvupn Etaipeia Qappakeutikwy, Xnpikwv kai KaAAuvtikwy Mpoioviwv
E¢aunviaia ‘EkBeon AloiknTikoU Xuppouliou
TG mePI6Sou 1/1 - 30/6/2011
(oupoewva e Tig diatdgeig Tou apbpou 5 Tou N. 3556/2007)

H mapotoa ExkBeon avagépetal T000 OTIC OTOMIKEG OO0 Kal OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAGTAOEIG
Tou A’ E€aprivou 2011.

ZHMANTIKA F'EFTONOTA

H onuooiovopikh kpion g EMGdag €gepe oty em@davela aduvapies TG eupwlwvng, Ol OTIOiES
KAUBWVidouv TIG eUpWTTAiKES 100PPOTTIEG KAl XPACOUV AUECNS QVTIPETWTTIONG. H oTpamyikA yia «okAneR
dnuoaciovopikl TrEIBapyia» Kal n avamo@acioTIKGTNTa Twv EupwTtaiwy nyeTwv va TPOXwWPARCOUV O€
OUCIOOTIKA pETPa, 0dnyolv ae aTPATNYIKEG AITOTNTAG TTOU ONUIOUPYOUV Eva TTPWTOPAVEG ETTIXEIPNMATIKO
aMa kar kovwviké TepIBaAAov. Zv EAAGOa, Ta peyGha TpoPAfuaTa PEUCTOTNTAG, Ol GUVEXEIG
kKAudwviguoi oTo €Bviké Tpame(ikd ouUOTNUa, n OuokoAia  eioTpagng amaimoewy Kal n EANAEIYn
EUTIOTOOUVNG CEVWV KEQOAQiwV TTpog Tnv €BVIKA olkovopia Kal TIG EAANVIKEG ETTIXEIPAOEIG, ETITEIVOUV
onuavtiké v AOn efaipeTik@ dUOKOAN OIKOVOWIKA KATAGTAON TG XWPas. H dpauaTikh TITWaTn Twv TIHWY
TWV JETOXWV TTou dlampaypatetovtal ato XpnuatioThpio ABnvawv égprace 10 10% oTig 30/6/2011 amd Tig
apxég Tou €Toug, eviy TTAéov TTANT1aGel T0 40%.

Ze auto TO €CaIPETIKA BUTEVEC OIKOVOMIKG Kal eTTIXEIpNUATIKO TepIBAAAOY, 6TTOU KUPIAPXNOE n oUyXuon
Kal N avao@aAeia, aTéxog ¢ Aloiknong g Etaipeiag frav va emdeifel TpooapuooTIKOTTA Kal €UEAICa,
ETTIKEVIPWVOVTAG TO €pyo NG OTn diatipnon Twv pepidiwv ayopds g kai - mapdAnAa - oTnv
avadiapBpwan Kalr v evioxuon TG QVTOyWVIOTIKOTNTAG TG WECW TNG TEPAITEPW eiwang Tou
AEITOUPYIKOU TNG KOOTOUS KAl TNG aliEnoNg TNG TIAPAYWYIKOTNTAG.

27OV TOWEX TV SIODEPUIKWY CUOTNHATWY EpEuvag Kal avamtuéne Tne Lavipharm, n diadikacia emkipwong
NG TTapaywyIkAG Kai eAeykTIKAG diadikaoiag (validation) Tou d1adepuikol GUOTAPATOS GAIVTAVUANG OTIG
HMA olokAnpwBnke emTuxws. HOn o Aiavouyéac ¢ Etaipeiag PBpioketar ot @aon Topoxns
dicukpiviioewv atov Apepikavikd Opyaviopd Eykpiong Papudkwy (FDA) oxeTiké pe 10 TPpoidv kai Tig
O1adIKaCiEC TTOPAYWYAG TOU KETA aTTO TOV TOKTIKO EAEYXO TWV TIOPAYWYIKWY EYKATACTACEWV TNG
Tapaywyou etaipeiag (Lohmann Therapy Systems). H aMayi Twv appodiwv TPOCWTIWY GTOUG
eAeykTikoU¢ pnxaviopolg Tou FDA mpokGAeoe Trepaitépw kabuatépnan, ard pe v oAokAfpwan g
dladikaaiag evnuépwang kal TAnpoeopnang Tou Opyavioyol, Ba feEKIVATE N EUTIOPIKS TTOpAywYr TOU
TTPOIOVTOC. ZNMEIWVETAI OTI Ol GUVBAKES OTNV £V AGyw ayopd TTaPaUEVOUVY ECOIPETIKA EVOIOPEPOUTES aTTO
EUTTOPIKAG TTAEUPAC, KABWG dev £XOUV Yivel aNUAVTIKEG aAAaYEC OTO avTaywvIoTIKO TIEPIBAAAOV Kal OPKETEC
oo TIC ETaIPEiEC TToU ABN dpacTnPIoTToIoUVTAl AVTIMETWTTICoUV TTPoBARuaTa dIGBEONG TwV TTPOIGVTWY TOUC.
H kaBuaTépnan g Kukhogopiag Tou TTpoiévTog atnv ayopd Twy HIMA £xel emnpedoel Ta amoteAéouara TG
auepikavikng Buyartpikig etaipeiag. MNa Tov Adyo auté, aTdxog Tou Aiavopéa alAa kai g Aloiknang g
Eraipeiag apapével n 600 10 duvardy taxitepn eUTropIkr didbeon Tou.

MapdAAnAa, To Tpoidv £xel AdN amd 10 2010 AdBel Eykpion péow TN amokevTpwpévng dladikaaiag ae 20
Eupwraikég xwpeg. Katd 1o A” E€aunvo Tou 2011, kukho@dpnae ndn otn epuavia kai hyBnkav ol
TTPWTEG TTOOBTNTES YIa TNV KUKAo@opia Tou oTn Aavid, evw 01 TTApaywyES yia TNV eUTTopIKA d168eor Tou
KQI OTIG UTTOAOITTEG XWPEG Eival O EEENILN.

Tautoypova, augnon 8% ae Gyko kataypagouv ol TwARCEIS ektds EAMGDAC TOU B1adeppIKOU CUGTANATOS
vITpoyAuKepivng Tn¢ Lavipharm.
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NOPEIA EPTAZIQN - OIKONOMIKA 2TOIXEIA

21nv EAGda, peta Tig aMemdAAnAeg dnuoaielaeic véwv AgAtiwv Tigwy, N apuakeuTiky damavn Bpioketal
oaQwg o€ XaunAdtepa emimeda amoé v Tepaivi xpovid, emmpedloviag aiobntd Tov KUKAO pyaciuv Twv
QAPHOKEUTIKWY TAIPEIV. H u@ioTdpevn TONITIKA TNG KUBEPVNONG OTNPIXTNKE OE OEIpd TTAPEURATEWY,
OTTWG TNV KOGTOAGYNO™ TTOU 0dAYNTE OF PEIWaN Twv TIWVY KaTtd 16,5%, Tov éAeyX0 TG GUVTAYOYPAPNONG,
n diebpuvan e Aiotag MHZY®A, Ta yevoonua.

H HeGOaTABUIKA PEIWAN TWV TTWAATEWY TWV QAPUAKEUTIKWY ETAIPEIWV TO A” eéaunvo 2011 Baael aToIxEiwy
IMS £grace 10 12,9%. H Lavipharm Hellas A.E., Buyatpikr| €Taipeia TTou dpacTnPIOTIOIEITAI GTO XWPO TOU
@apuakou otnv eAANVIKA ayopd, katéypawe Pacel oTtoixeiwv IMS pikpdTEPn Weiwan TwARcEwy TS TAgNS
10U 9,5%. MapdNautd, agilel va onpeiwdei 611 onuavtikr avénon oe agiec katd 18% o€ TPAYUATIKEG
TwAAoeIc TTapouaiace o kKAGdog KevtpikoU NeupikoU ZuoTAuarog évavtl Tou A’ egaufivou Tou 2010. H
avamTugn auth oQeileTal TNV AUENON TWV TTWAACEWY TWV CNUAVTIKATEPWY EKTTPOCWTTWY TNE ETAIPEING GTN
BepameuTikr)  auth Karnyopia. Mo ouykekpipéva, avcnon katd 18% onueiwoe To okelaopa Pricital ot
HOPON GTayOVWY YIa TNV QVTIMETWTTION TN KATABAIYNG kai G diaTapayng mavikou, étav n ayopd Twv
QvTIKOTABAITITIKGWY, 6TTOU avAKel TO TTPoidv, TTapoucioce augnon TwARcewv o¢ dyko 1,6% TO TTPWTO
e€aunvo tou 2011 aUuewva pe atorxeia IMS. Avapévetral 611 n ev Adyw ayopd Ba auveyioer va
avaTTuooETal Kal Ta ETOPEVA Xpovia T0o0 Adyw Tng yipavang Tou TTANBuaWoU, 600 Kal Tng YEVIKOTEPNG
OuaXePOUG OIKOVOUIKNAG KaTaoTaong. 210 TAaiolo autd, n eraipeia mpoxwpd oTnv Kukhogopia veou
okeuaouartog Pricital o€ yopery diokiwv péoa aTo teAeuTaio Tpiunvo Tou 2011, 610U G€ GUVOUAGO [E TV
dn uttdipxouaa Poper|, Ba dwael T duvardtnTa yia TEPAITEPW AUENTT Twv TTWARTEWY TNG ETAIPEINC.

Avamruén kard 85% mapouciace kal 10 okevaopa Caprilon yia Tn oxiIlo@pévela Kal Tn OITOAIKA
diatapayn. H ayopd Twv AruTwy avTiyuxwalkwy, oty omoia ameuBiveral 1o Caprilon, ueiwdnke katd
8,3% o€ Tepayia Kard 1o mpwro e¢hunvo tou 2011, pe Bdon oToixeia IMS. Opwg o1 mwAfoeig Tou Caprilon
katd 10 id10 Xpovikd didaTnua aughiBnkav kard 21,2% Bdoel atoixeiwv IMS. To teAeutaio Tpiunvo Tou 2011
poypauuaricetal n kukAogopia Tou akeudopatog Neo Caprilon ae pop@r diokiwv dI00TIEIPOPEVWY OTO
OTOO 0t 4 TePIEKTIKOTNTEG, divoviag Tn duvatdtnra yia Tepaiépw Oleicducn oTnv ayopd Twv
avTIYuXwaikwy, n omoia Bacel atoixeiwv IMS Eemépace Ta 80 ex. upw Kard To TPWTO £¢dunvo Tou 2011,
OTTOTEAWVTAG TNV TETAPTN MEYAAUTEPN QAPUOKEUTIKA ayopd aTnv EAAGDa.

MapaMnAa, augnon TwACEwy ONUEIWOE Kal TO PAPUAKEUTIKS TTPOIGV Katd Tng avolag Memodrin (4% o€
agie kal 4,2% ae tepdyia), dtav n avriotoixn ayopd Twv vooTpdTTwy PEIWBNKE Katd 7,5% o€ 6yKo e BAon
otoixeia IMS, e amotéAeopa 10 pePidIO ayopdg Tou OKeUAopaTog va diapopewlei ato 26% amé 23,6%
TNV avTiaToIXN TTEPTIVA TTEPINDO.

Ooov agopd TIC TWANCEIC TTAPAPOPUAKEUTIKWY TIPOIOVIWY KAl Un GUVTAYOYyPaQOUNEVWY QapUAKWY
(OTC), al\a kar TIG TWAACEIG TwV KOMUVTIKWY, N MEIWON TwV TWAARCEWY 0TV ayopd QAPHOKEIOU
ouveyiomke kard@ 10 A Efunvo Ttou 2011, akohouBwvtag Tn yevikoTepn TAON TEPIOPIGUOU NG
karav@Awong. Map’ 6Aeg Tic duokoAieg TNG ayopdg Kai Tov £viovo aviaywviopo, n Lavipharm augnoe Tig
TwAAoeis T ato No 1 Tpoidv auThc NG karnyopiag (tepayia +2% o€ oxéon We 10 2010), To Betadine,
@tévovTtag o€ aUVOAIKO pepidIo ayopag aTnv KaTnyopia Twv avtionTTikwy 54,7% (IMS, units lodviog 2011).

ZT0V XWPO Twv depuokaAAuvTIKWY TTpoidvTwy, n Buyatpik etaipeia Castalia Laboratoires Dermatologiques
TTpOXWPENOE TNV KUKAOQOpia vEwv TTPOIGVTWY 0TV Katnyopia g avinAiakng TpoaTtaciag, aAAd Kal o€
VEEG TTPOWBNTIKEG KaI EKTITWTIKEG EVEPYEIEG TTOU aPopoUoav TO OUVOAO TwV CEIPWV TnG, WE OTOXO TNV
evioxuon TwAfoewv o€ Pia ayopd Trou PpiokeTal o Twan Adyw Tng kpiong. H Castalia diabétel mpoidvta
N amoteAeouaTikdTNTa Kol acQAAEla  Twv OToiwv KaTadeIkvieTal amd KAIVIKEG WEAETEC Kal Ta oTToia
OUVIOTWVTAI aTTO OEPUATOAGYOUC.

TéNog, n Pharma PLUS, Buyarpiki etaipeia Tou OpiAou TTapoxAS ECEIDIKEUUEVWY UTINPETIWV WE OTOXO TN
dnuioupyia evég 1oxupol diIKTUOU Qapuakeiwv atnv EANGda, Tapouaiace diyneia altnon mwARcewy
Katd 22%, TTou OQEiAETal KUPiWG TNV avaTTTugn Tou TTpounBeuTikol Kévipou Trapagappdkou. To A’
E¢Gunvo tou 2011, onuavTikés oup@wvies oAokAnpwOnKkav We TTOAUEBVIKEG eTaIpieg TNG AYOPAg, yia T
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dlavour| Kal TTpowenan GEIPWY TOUG PECA OTTG TO TIPOMNBEUTIKG KEVTPO TNG ETAIPEIAC OTA QAPHAKEIa ToU
dikTUou Pharma PLUS, o apiBuog twv omoiwv éxel @Bacel Ta 145 ava tnv emikpateia. Mapd v éviovn
Kpion TG ayopdg Kai T cuppikvwon Twv TTWARCEWY OTa TIEPIoTOTEPa Qappakeia Tne EANGDaG, Ta éAn
¢ Pharma PLUS mapouciacav aténon mwAfcewv A E§apfvou 2011 kard péoo 6po 1,7% oTa
TTOPAQAPUOKEUTIKG KaIl KAMUVTIKA TTPoidvTa. Ta QOPUAKEUTIKA TTPOi6VTa TTapouaiddouy rwon 5,8%, tmou
OQEiAeTal KUPIWG OTIC PEIWOEIS TV TIWV Twv Qapudkwy Kal Twv dlapbpwTikwy TPoBANpATWY Twv
ACQANICTIKWY TAPEiWY, AAA KAl TOV TIEPIOPITUO TG CUVTAYOYPAPNONG..

ZT1ov Topéa NG QapuakamoBikng 6mou dpaatnplotoisital n Lavipharm Active Services (LAS) kai ol
BuyaTpIkég TG eTaIpeieg avd v eMIKPATEIQ, N Peiwan Tou Tipou NG eTaipeiag Treplopiotnke oto 11% ot
oxéon pe 10 A’ E€dunvo 2010, 6tav n peiwan Twv XoVOPIKWY TIHWY Twv QApUAKwY £QTA0E O€ TTO000TO
peyahuTtepo Tou 25%. Mapd TIG avTioeC OIKOVOUIKEG GUVBRAKES TNG ayopd¢ aMd kal Ty kaBuoTépnon
TANpwAS Twv AcgahioTikwy Tougiwv ota @apuakeia, n LAS peiwoe TI¢ nUépPES TioTWONG TTPOS TOUG
TEAATES TNG KAl ETTIKEVTPWONKE TN GUYKPATNON TWV AEITOUPYIKWY £¢0dWV TNG.

Kara 1o A’ E€aunvo Tou 2011, Ta Evotroinuéva AmoteAéauara emmpedaTtnkay, agevog amd Tn Jeiwan Twy
TIMWV @apudkwy, TTou emBpdduvayv Kupiwg Tov KUKAO pyaciwy Tng pactnpIdtnTag NG QapUOKaTIoBnKng
LAS kai Twv Buyarpikwy g etaipiwv ava tnv EANGda, agetépou amod 1o e€aaBevnuévo GoAdpio Evavi Tou
€UPW, TO OTT0i0, O€ OXEON WE TNV TIEPTIVY| TTEPIODO, ETTIBAPUVE TA EVOTTOINMEVA XPNMATOOIKOVOUIKA HEYVEDN
e guvalhayuaTikés dia@opés Tng Taéng Twy € 3.7exkar.. O Evorroinuévog Kikhog Epyaaiwv g Lavipharm
diapopewenke o€ € 94,2 ekar. évavti € 101,4 ekart. 10 avtioToixo TePaIVO dIdoTnua, Pelwpévog Katd 7,1%,
evw 10 EBITDA, Tapd T mepaimépw Weiwan twv dIoIKNTIKWY £¢0dwv katd 5%, peiwdnke ot € 2,2 ekart. amo
€ 4,2 ear. mv avrioTolyn TEPOIVA TEPIOdO,  ETMPEACUEVO KUpiwg ammd TIG TTpoavapepBeioes
ouvalaypaTikéS dlagopég,. H algnon Tou KOGToug daveIoUoU, we atroTEAETHa TG EAAEIYNG PEUCTOTNTOG
07N XWpa, 0drynoe o€ Avodo TwV EVOTTOINUEVWY XPNHATOOIKOVOUIKWY £600wV Katd 17,5%. Ta evotroinuéva
amoTeAéopara diagopewenkav ae {nuiEg TTPo GApwv Uwoug € 4,7 ekat. évavtl € 2,2 ekaT. TNV TIEPTIVA
TEPIOdO Kal NUIEC WETA aTTd GOPOUS Kal BikalwpaTa peloyngiag € 3,5 ekar. évavtl € 4,9 exar. 10 A
E¢&unvo Tou 2010.

Ooov agopd oTa OIKOVOWIKA Weyédn TG WnTpIKAG eTaipeiog Lavipharm A.E., o Kikhog Epyaciwv
evioxUlnke katd 8,7% kai éprace Ta € 24,7 ekar. amod € 22,7 €kaT. TNV TEPAIVI avTioTOIKN TTEPINdO, eV
kai 1o EBITDA eviox0Bnke kara 20,9%, BeATiwpévo amd tn peiwon Twv e66dwv d1oiknTIKAG AciToupyiag. Ta
amoTeAéopaTa PO PApwv epPavifouv {nuiés woug € 0,99 exkart. évavtl € 1,3 ekar. v TEPOIvA Tepiodo,
evw Ta amoteAéapara petd amd @dpoug diapopewdnkav o€ {nuié¢ twoug € 1,1 ekar. évavt {nuiwv € 1,4
ekar. 1o A" E¢apunvo tou 2010.

ZHMANTIKA FETONOTA META TH AH=H THZ XPHZHZ A’ E¢aprjvou 2011

Aev UTTAPYOUV GNUAVTIKA YeyovOTa WETA TNV Nuepopnvia looAoyiapol Tou Ba TTpétel va avagepBouv.
KINAYNOI

Fevika
H Etaipeia kai o OpiAog ekTiBeTal aToug TapakaTw KIvOUVOUG:

MoTwTIKOG Kivduvog
Kivduvog peuaTomnrag
Kivuvog auvBnkwv ayopag
Emixeipnuarikoi kivouvol
AeIToupyIKOG Kivduvog
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MoTwriKéG Kivduvog

MoTtwrikdg kivduvog eival o kivduvog {nuiag o€ mepimTwaon Tou évag TEAGTNG A TPiTog ae ouvalhayn
XPNHOTOOIKOVOUIKOU [éGOU Bgv EKTTANPWOEI TIG GUUBATIKEG TOU UTTOXPEWGEIS Kal OXETICETal KaTa KUpIo Adyo
pe TIC amraitoelc aTmd TTEAATEG Kall TNV XOPIYNGT XPNHATOOIKOVOUIKWY EYYUROEWY O€ BUyaTpIKES ETAIPEIEC.

Me Baon v moTwrik TONTIKY Tou €xel Beotmioel o Owihog, kGBe véog TeAdTNG e&etaleTan  yia Ty
TIGTOANTITIKA TOU IKavOTNTa TIPIV TOU TTpoTaBoUv oI ouVABEIC 6pol TTANpwuwY . MoTwTikG dpia opilovTal yia
kGBe TIEAGTN, TO OTTOIA AVTITTPOCWTTEUOUV TO WEYIGTO AVOIXTO TTOGG TTOU PTTOPET VO £XEI XWPIC val amtaiTeital
éykpion amoé v OikovopikA AlelBuvon kai Ta otroia emmaveeeTalovial o€ Taktd diaoTiuata. O Ouihog kai n
Eraipeia kataywpoUv TpdBAEwn amoueiwang Tou avTITpoowTreUel TNV EKTIUNGT Toug yia {nuieg o€ axéon e
TOUG TIEAQTEG Kall TIG AOITTEG OTTAITATEIG.

O Opihog éxel wg TTOAITIKY va TIAPEXE! XPNUOTOOIKOVOUIKEG EYYURNTEIG HOVO GE BuyaTtpiké eTaipeies. Kard tnv
30 louviou 2011, o1 XPNUOTOOIKOVOUIKES EYYUNOEIG TTOU £X0UV X0opnynBei ammd Tn unTpIkA eTaipeia Lavipharm
A.E. po¢ mv Lavipharm Corp. avépyovtal o€ 5,0 ekar. AoAdpia HMA (31 AekeuBpiou 2010: 5,0 exar.
AoAapia). EmmpdoBeta, n Lavipharm Active Services (Buyarpikry 100%) kai kopu@dia Tou UTTOOMiAOU
Lavipharm Active Services, €xel Tapaoyel eyyunoeig yia m Buyarpiki g (66,67%) Newpharm A.E.
ouvoAikou TroooU Eupw 11,7 ekar. (31 Aekepppiou 2010: Eupw 10,0 ekar.) kai yia T Buyatpiki g
(66,67%) Kapaha Gapuakeutiki) AE ouvohikoU Toool Eupw 5,4 (31 Aekepppiou 2010: Eupw 5,4 ekar.).

H AoyIoTIKA agia Twv XpnUOTOOIKOVOUIKWY GTOIXEIWVY EVEQYNTIKOU QVTITIPOCWTTEVE! Tr) PEYIOTN TBavR €kBeon
Tou Opihou kai Tng Etaipeiag atov moTwtiKG Kivduvo.

Kivduvog peuotoTtnTag

O kivduvog peuotdtnrag ouviotatal oty aduvapia g Etaipeiag kar Tou Opihou va eKTTANPWOOWV TIG
XPNHOTOOIKOVOUIKEG TOUG UTTOXpEWaEIS dtav autég Afjyouv. H Tpocéyyion Tou uloBetei n Etaipeia kar o
Ouihog yia ™ dlaxeipion g peuaToétnTag eival va dlac@alifouv, 600 yiveral TepIcodTEPO, 0TI TTAvVTa Ba
£XOUV OPKETA PEUCTOTNTA YIA VO EKTTANPUIVOUV TIG UTTOXPEWAEIS TOUG ATav QUTEG Afyouv, KATW aTTO GUVABEIS
aMG kal o€ BUOKOAEG TUVONKES, Xwpic va ugioTavTal un amodekTéC {npies f va diakivOuveUeTal n @run TG
Eraipeiag kai Tou Opidou.

Mo TV amoguyn Twy KIvOUvwv peuaTétTag, n Etaipeia kar o Opihog dievepyolv TTPOBAEWN TAMEIOKWY
POWV yia Trepiodo £TOUC Katd T gUVTAEN Tou ETATIOU TTPOUTIOAOYIGHOU, KaI Unvidia KUAIGUEVN TTPOBAEWN
evo¢ pAva, €101 wote va egaa@ahifouv 61l diaBéTouv apkeTa TapElakd diaBéaipa yia va KaAUYouv TIg
AEITOUPYIKEG TOUG QVAYKES, CUUTTEPIAQUBAVOLUEVNS TNG KAAUWNG TWwV XPNUATOOIKOVOUIKWY UTTOXPEWTEWY
T0UC. H TTOAMIKA auth O AauBavel utrown NG TN OXETIKN €TiOPACN OT6 OKpPaieS oUVBAKES TToU Oev
MTTOPOUV va TTPOBAEPOOUV.

EmmpooBétwe, n Etaipeia kai o Ouihog diampolv ypaupég TrioTwong We  ouvepyaldueveg Tpameles. Ol
TIOPATTAVW YPAMMES TTIOTWONG EMRAPUVOVTAI JE KUPAIVOUEVO ETITOKIO TTAéOV TOU TTEPIBwpiou kEPBOUS Twv
TPATECWY KAl  JEPOC aUTWY KOAUTITOVTOI LE EUTTOPIKEG OTTAITACEIG, OpdAoya EAAnVIKoU Anuoaiou Kal
TTIPOCNUEIWCTEIS €T EVOWMATWY Trayiwv oToixeiwv. lMepaitépw avéAuon yia Tov Kivduvo pPeuaToTnTag
TTOPEXETAI OTIC TNUEIWOEIG TWV ETATIWY OIKOVOUIKWY KATOOTATEWV.

Kivduvog auvBnkwv ayopdg

O kivduvog ouvBnkwv ayopdg ouvioTaral oTov Kivouvo aAaywv TIHWY, OTTWG 01 GUVOAAYUATIKEG IGOTIHIEG
kar Ta emTokia, Tou emmnpedlouv Ta amoteAéouara Tng Etaipeiag kar tou Opidou i v agia Twv
XPNHOTOOIKOVOUIKWY TOUG JECWV.

Me €&aipeon Tov UTTOOWIAO OTNV ApEPIKA, TO OUVOAO OXEBOV Twv auvaAaywy Tou Opihou e XWPES EKTOG
EAMGdag dievepyeital pe Baon 1o Eupw. EmmpooBeta, n Etaipeia dev utrokeitar o€ ouvalAaypaTikd Kivouvo
doov agopd TIg davEIOKES TG UTTOXPEWOEIG dEBOUEVOU OTI TO GUVOAG Toug gival o€ Eupuw.



LAVIPHARM A.E.
E¢aunviaia EkBean Tou AloiknTikoU ZupBouAiou

O Ouihog kar n Etaipeia xpnuotodotoly TIG €MEVOUCEIS TOUG KABWG Kal TI OVAYKES TOUG O KEGAAala
kivnong péow TpomelikoU OavelopoUl, We amotéAeapa va emBaplvouv Ta aToTeAEONATA TOUG g
XPEWOTIKOUG TOKOUG. AugnTIKEG TAOEIC OTa €MTOKIO Ba €xOuv OPVNTIKA ETTITITWGN 0T aTOTEAéTUATA,
kaBwg¢ n Etaipeia kar o Opihog Ba emapuvovtal We emimmAéov KdaTog daveiopou. H Etaipeia kal o Ouihog
dev xpnoiyotrololv TTapdywya XPNHATOOIKOVOUIKG TTPoidvTa Kal Péoa avTioTabuiong kivdlvou waTe va
dlayelploToUv ToV KivOUVO TwV ETTITOKIwWV.

Emixeipnparikoi Kivéuvol

Meta v emiAuan g dikaaTikAG diEvetng We Tnv utepyoAaBo etaipia (Lohmann Therapy Systems Corp).,
0€ OUVOUOONO [E TN CUPQWVia XpnuaTtodétnang Je Tov emevduTh Péxp! TV KuKAo@opia Tou 81adepuIKoU
ouaTAuaTog gaiviavuAng g Lavipharm Corp atnv ayopd twv HIMA, mpotepaidtnra yia Ty Etaipeia kai
Tov OpiAo amotehei n 600 1O duvaTOv TAXUTEPN EUTTOPIK DIGBETN TOU TTPOIGVTOC GTNV AUEPIKAVIKS ayopd,
n otoia KaBuaTtépnaoe onpavtika Adyw TG avwtépw SIKAOTIKAG dIaPdXNG.

Tuxdv emmAokéG i Tepaitépw KaBuaTepAOEIC Ba £xouv apvnTIK £TTidpacn oTa amoteAéopara kal aTa
id1a kepahaia g Etaipeiag kai Tou Opikou.

A&iToupyikog Kivduvog

Aertoupyikde Kivduvog eival o Kivduvog Tng dueong 1 €upeong {nuiag TTou TTPOKUTITEl ATTO QUTIEG TTOU
oxetidovral e TS dladikaagieg, T0 TTPOCWTTIKG TG ETaipeiag, v texvoAoyia kai TI UTTOBOUES, KABWG Kal
ato £&wTePIkoUs TTAPAYOVTES (TTANV TOU TTICTWTIKOU KIvBUvVoU, Tou KIVOUVoU ayopdg Kal peuaToTnTag) dTrwg
QUTEC TTPOKUTITOUV OTTO VOUIKEG KAl KOVOVIOTIKEG OTTAITACEIG KAl TO YEVIKWS ATTODEKTA TTPOTUTIA ETAIPIKAG
ouuTTEPIPOPAC. AEITOUPYIKOI KivOUVOI TTPOKUTITOUV aTTd TO GUVOAO TwV €pyaciwy TnG ETaipeiag. 216x0¢ NG
Eraipeiag eivar n diayeipian Tou AcitoupyikoU KivoUvou, €101 waTe va atmoQeuxBei 0 KivOUvog OIKOVOUIKWY

(nuiwv kol TPoaBoAAG TNG eApNG TnG ETaipeiag.
MNa 1n diaxeipion tou AcimoupyikoU KivoOvou éxouv BeoTmoTel yevikd TPATUTIA OTTWG  KATAAANAOG

dlaXWPIOHOE Twv KaBnkOVTWY, GUUPWVia kal TTapakoAolBnan ouvaAAaywy, CUUHOPPWAN HE PUBUICTIKEG
Kol AAAEG VOUIKES OTTAITATEIC KATT.

AIAXEIPIZH KEQAAAIOY

H oAk} Tou AloiknTikoU ZuuBouAiou T Etaipeiag guvioTarar atn diampnon o€ HakpoTpdBeapo opidovta
pIag 10xupAg Baong ke@ahaiou, woTe va eCACQANIETAI N EUTTICTOTUVN TWV ETTEVOUTWY, TTIOTWTWV KAl TG
ayopdg atnv ETaipeia kal va emTpETTEN TN HEANOVTIKI QVATITUEN Twv dPACTNPIOTATWY TNG.

To AioiknTiké ZuppoUhio Tng Etaipeiag mapakoAouBei v amddoon Tou OuvdAou Twv ETTEVOUMEVIWV
ke@aAaiwv aToxeUovtag aTn BeATIoTOTI0INGT TG, WaTe va e§aaahiletal n duvatdtnTa dIavVOuAG HEPITUATOS
oToug Metdyoug e ETaipeiag olpgwva pe Tnv 1ox0ouca vopobeaia, KaBwg Kai n duvaTdtnta equtnpétnong
TWV OAVEIOKWY TNG UTTOXpEWOEwWY. ETriong, n eAnvikr etaipikiy vouoBeaia TTpoBAETTIEI TNV UTTOXPEWTIKA
KpGTNaT TOKTIKOU aTToBENaTIKOU £TNaiwg, T diavopr| pepioUaTOS kabwg kai Tn diatipnon Tou UWoug Twv
18iwv keahaiwv s a10 50% TOUAGXIGTOV TOU KATOREBANUEVOU PETOXIKOU KEQaAQioU.

H emapkeia Tou ke@ahaiou TrapakoAouBeitar e To deiktn péxAcuong, KabBapdc Aaveiopdg/Asitoupyikd kEpdn
PO POPWV, TOKWV Kal amooBeaewv (EBITDA).

H duvardtnra euTnpémong Twv SavEIOKWY UTTOXPEWaEWY TrapakoAouBeital e 1o 6eikm, Acitoupyikd kEpdn
PO POPWV, TOKWV Kal amoaBeaewv (EBITDA)/KaBapoi xpewaTIKoi TOKO!

Aev utmptav aMayég otnv TTpoaéyyion Trou UIoBeTel n ETaipeia oxeTIKA pe T Slaxeipion kegaAaiou KaTd
dIPKEIa TNG XProNS.
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NPOOMTIKEZ

H oikovopikr) 0@ean TTAATTEI onuavTika 10 gUvoAo OXedOV Twv ETIXEIPATEWY aTnV EAMGDa kal avapéveTal
va emmnpedoel apvnTikd Kal Toug Topeig dpaaTnplomoinang g Etaipeiag atnv eyxwpia ayopd kard
diapkela Tou 2011, O XWPog Twv QOPUOKEUTIKWY CKEUOOUATWY OVOPEVETAl, AOYW TNG OXETIKAG
aveAaaTIKOTNTAG TG {ATNONG, VA ETNPEACTE OE HIKPOTEPO BaBUO ae OXETN WE QUTOV TWV KAAAUVTIKWV Kal
OTC TrpoidvTwy, dev TTavel OWS N avabewpnon TwWV TIWY Twv @apudkwy Kai GMa Pérpa Trou gival o€
eCENEN va emmmpedlouv anUavTIKG Ta GUVOAIKA HEyEDn TNG QOPMOKEUTIKAS ayopds. MMapdAAnAa, n
ouvexICopevn ENeIYn peuaToTNTAS OTO TPATTECIKG CUGTNHA TG EAAGDOG peltwvel onuavTika T duvatdtnta
XPNHATOBOTNONG ETTEVOUTIKWY OXEDIWV.

270 TAQiO10 auTd, 01 0TOXO! TNG ETaipeiag yia 10 2011 €MIKEVTPWVOVTAI ) 0TV AVATITUEN TNG ECOYWYIKAG
dpaaTnpidTTag Tou £xel dpouoAoynBei Ta TeAeutaia xpévia pe oToxo  dicicduon Twv dIadEPUIKWY
TPOoIGVTIWY 18iag avamTueng oc ayopés TG Eupwtng, kol O Povov, PECW CUPQWVIWY BIOVOUAS HE
ONMAVTIKEG ETAIPEiEC TOU Xwpou Kal B) ot diaripnan g Béong Tng Etaipeiag Kal Twv pepidiwv ayopdg
mou /0N karéxel oty EAGda kai Tnv agiomoinon OUVEPYOOIWY YIO TV €loaywyr VEWv, ETIAEKTWY
TTPOIGVTWY 0t BepaTTeuTIKEG KOTNYOPIES, GTTOU AN dpaGTNPIOTIOIEITAI LUE ETTITUYIOL.

'HON yia 10 eTmdpevo egdunvo, gekivael n kukhogopia Tou d1adepuikoU CUGTANATOS PeVTAVUANG o€ ia oeipd
Xwpwv atnv Eupwtn, evw otnv EAMGOa poypappaTifovial KUKAOQOpIES VEWV TTP0idVTWY OTIC BATIKES
BepameuTikéG Katnyopieg 6mou n Etaipeia Adn dpaatnpiotoicital pe emmuyia alda kal o€ vEE, OTIWG yia
Tapddelypa aut TG oupoloyiag. Néa TpoiévTa €TTioNg avauéveTal va evioXUoOoUV XOPTOQUAGKIO TNg
gTaipeiag Omwe autd NG oykoAoyiag We Kalvotdpa okeudopata KOTA TOU KAPKivou, Ta OTToid, OF
ouvouaouo e TV oTadIoKr KukAo@opia Tou BIadepMIKOU GUOTAUOTOS QEVTAVUANG KATt@ Tou 1GXUpPOU
Tovou oTI¢ dlgbveic ayopéc (n TTapaywyn Tou otroiou Ba yiveTal OTIC £PYOOTACIAKEG EYKATACTACEIS TNG
eraipeiag oy Maiavia, Tpoa@épovrag amaaydAnan oe onuaviikd apibud epyalopévwy), divouv VEEC
duvardtnreg avammmugne Twv epidiwv ayopdg mou n Etaipeio katéxel o€ EANGDA Kal eTEPIKG AN Kal
augnaong TTwANCEwWV.

2e UEOO-HaKpoTTpOBeapo opilovTa, aTdxo¢ TnG Aloiknong Tapapével n agiomoinan EMIXEIPNUATIKWY
EUKQIPIV O€ €yXWpIo kal OIeBvéC emTiTredo, WEOw TNG €QOPUOYNAS €vOC OTOXEUUEVOU TTPOYPAMMATOC
emevOUoEWY, Paciopévoy OE AEITOUPYIKES ApXEG, TTOU [eyioTotroloUv Tn 81dBeon Tépwv kail diac@ahifouv
v amédoarn emévduang. Me yvwuova Tnv avamtuén g Etaipeiag kar AapBdavovrag ummdyn i apvnTIKEG
d1eBveic auykupieg, n Lavipharm mTpoxwpd We TTPOOEKTIKG OXEDIOONUG O€ GAEG TIC ATTAPAITNTEG EVEPYEIES, HE
OTOX0 AQeVOC TNV TTPOACTTION KAl EVOUVANWGOT TNG EUTTOPIKAC TTapouaiag Tng atnv EANGDa, ageTtépou Tnv
avamrugn kai edpaiwan g Béong g aTn dibvi ayopd.
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ZHMANTIKEZ 2YNAAAATEZ METAZY ETAIPEIAZ KAI ZYNAEAEMENQN MPOZQNON

O1 ouvalhayég ¢ Etaipeiag pe ouvdedepéva pe auti mpdowta kard@ v évvoia Tou AAM. 24,
ep@avifovtal oTov KATWTEPW aVAAUTIKS TTivaka:

(oo o€ YINiGde¢ € )
EZ0AA EZ0AA ANAITHZEIZ | YNOXPEQZEIZ

. . . , Ayopé , ,

s | s | s | "t || A | O | o
Lrolygiwv

Lavipharm Hellas AE. 15.483 930 - : - 10,622 : - 4.644 :
Castalia Lab. Dermat. AE. 2650 161 8 - 15 1487 - 1 - 144
Pharma Logistics A.E. - - - - - 233
Pharma Plus AE. 5 55 2 10 - - - - 1.259
Lavipharm Active Services AE. 8 33 37 - . : 368 - 506
Neogapy AE 3 . . - . . - - 78
LAS. Geooahovikn MENE. - - - - - - - - 19
Ndpioa QappakeuTiki - . . - . . - - 1 -
Laboratoires Lavipharm S.A. 945 : 15 - : 708 - - 652 1.79
Lavipharm Corp - . . 248 : - - . 11.698 -
Lavipharm Laboratories Inc 119 : . - : . - 3 1.033 10
Hitex . - - 8 - 4 : - 264 9
Lavisoft . 2 - - 161 - 1.057
Atlantis - : - - - . - - 376
Telmar - - - - - . - . 9 -
Lavico Inc - : - - - . - - 23 49
Lavipharm Group Holding - . . - . . 42 - - 307
Nomd ayen{Opeva peAn - - - - - - 59 . 54 66

19213 1.201 62 326 15 12821 630 4 21673 2.614

TéNog, o auoiBég Twv dieuBuvTIKwy aTeheXxwv Kai ueAwv TG Aloiknong g Etaipeiog katd v mepiodo
1/1-30/06/2011 avAABav g€ Eupw 1 289x1A., evw o1 avtiaToixeg Tou Opihou o€ Eupw 2 120 xIA.

Maiavia, 30 AuyouoTou 2011
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THZ 30 IOYNIOY 2011

ZYMOQNA ME TO AIEONEZ AOTIZTIKO NPOTYTO 34
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2 vvepyaloduevol zo A

OmeToi OPKQTOI AOTISTEZ
/\owcnég OEOE. Crowe Horwath.

‘ExBeon Emiokémnong Evdidueong Xpnuatooikovouikng MAnpo@odpnong Ave§aptntou OpkwTou
EAeykTi

Mpoc Tou¢ perdxou Te “LAVIPHARM ANQNYMH ETAIPEIA.

Eioaywyn

EmokoToaye TN OUVNUPEVN EVOTTOINKEVN CUVOTITIKA KATAOTOON XPNUATOOIKOVOUIKAG B¢ang  Tng
LAVIPHARM ANQNYMH ETAIPEIA ¢ 30ng louviou 2011 kai TIG OXETIKEG GUVOTITIKEG EVOTTOINUEVES
KOTOOTACEIS GUVOAIKOU €I00dANATOS , WETOBOAWY KaBaprg BEoNG Kal TOMEIOKWY POWV TNG €6AuNvNg
TEPIGdoU TTou éAnge authv TV nuepounvia, kabwg Kai TIG ETIAEYUEVEG ETEENYNUATIKEG GNUEIWGTEIG, TTOU
OUVBETOUV TNV EVOIAWEDT XPNUATOOIKOVOUIKY TTANPO®APNGT, N OTIoia ATOTEAE AvVaTIOGTIONTO UEPOS TS
eapnviaiag oIkovopikAg ékBeong Tou dpBpou 5 tou N.3556/2007. H Aloiknon éxel Tnv ubivn yia Ty
KOTAPTION Kal Trapouciaon authg Tng EVOIAUECNC GUVOTITIKAG XPNMOTOOIKOVOUIKAG TTAnpo@dpnang,
oUpgwva pe ta AigBvi Mpdtutra XpnuatooikovopikAg Avagopdc, dTiwg autd £xouv uloBetnBei amod Tnv
Eupwraikh ‘Evwaon kai egapudlovral atnv Evdiauean Xpnuarooikovouikr Avagopd (AieBvég AoyiaTikd
Mpdtutro «AAM» 34). Ak dag euBivn eival va ekppaooUUE CUUTIEPACHA €T QUTAC TNG EVOIANEONS
OUVOTITIKAG XPNHATOOIKOVOUIKAG TTANPOQSENONS e BAGT TNV ETTIOKOTINGT| HOG.

Edpog Emiokémnong

Algvepynoape Ty €MOKOTNOT pag oUpgwva We 1o Aigbvég Mpotuto Emokdmnong 2410 «Emokémmaon
EVOIAUETNG  XPNUATOOIKOVOUIKAS TTANPOQOPNONG Tou Olevepyeital amd Tov aveéapTnTo EAEYKTA NG
oviétnragy. H emokétmon g evdlaueang oIKovouIkAG TTANPo@Opnong cuviotatal oTn dievépyeia
OIEPEUVNTIKWV EPWTNUATWY KUpiwg TTPo¢ TPOOWTIA TToU €ival uTeUBuva yia XPnuaTOOIKOVOUIKA Kal
AoyioTIKG Béuara kal oTnv €QApPOYr avOAUTIKWY Kal GAwv d1adiKaoiwy €moKOTNoNnG. To €Upog TG
EMOKOTINGNG Eival ouaIwdwS MIKPATEPO aTTd auTtd TOUu eAEyXou TToU BIEvVEPYEITal CUNQWVA We Ta Algbvn
Mpdtutra EAéyxou kai ouvetwg, dev pag didel Tn duvardtnta va amoktiooupe Tn diac@ahian &t éxouv
mePIENBEI aTnv avTiAnwn pag 6Aa Ta anuavTika Bépata Ta otoia Ba pTTopoUoav va EVIOTTIIOTOUV € Evav
€\eyxo. Kard cuvétteld, Pe TV TTapoucd dev SIOTUTTWVOUE YVWHN EAEYXOU.

Zuumépaoua
Me Baon v €mMOKOTNGT Wag, v £xel TepIEABEl aTnv avtiAnyr Wag omidAToTe Ba pag odnyouae aTo

OUNTIEPACA OTI | GUVNUKEVN EVOIAUEDT XPNHATOOIKOVOMIKRA TTANpo@dpnan dev Exel KatapTioBei, amd Kabe
oualwdn amowrn, cUewva e To AAI 34,
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Oéuara Eugaong

Xwpi¢ va dIaTuTTWVOUlE ETIQUAAEN 0T YVWLN HAS, EQIOTOUNE TV TTPOCGOXNA 0ag aTa £EAG:

1Zm onueiwon 1 em Twv Evommoinuévwv Oikovouikwy KataoTtdotwv émou avagépovral; a) Ol
EVOTTOIOUEVEG ETAIPEIES TwV oTToiwv N KaBapn 8éon kard v 30/06/2011 eivar pikpdtepn amd 1o 50% Tou
MeToxikoU Toug ke@ahaiou 1 kar apvnTikh . B) Ta TpayuaTotroInBEvTa pEXPI T ouvTagn Twv OIKOVOUIKWY
KaraoTtdoewy yeyovota 6aov agopd v evotroloupevn  Taipeia Lavipharm Corp. (HIMA). Kard thv 30
louviou 2011 10 GUvoho Twv Idiwv KepaAaiwy Tng eTaipeiag £xel kataaTei apvnTikd Kabwg dev £xel apxioel
N EUTTOPIKA KUKAOQOpIia TOU TIpWTOU TTP0idvTog TNG aTnv ayopd Twv H.IM.A. O1 ouvBnkes autég, padi e Ta
GMa Bégata Tou  avagépovial Oty eV AGyw onueiwan, utodelkviouv TV UTTAPEN OUGIWAOUG
apepaidétnrag ou Ba pmopoloe va dnupIoUpYACEl onUAvTIKA ap@iBoAia wg TTpog T duvatdtnta Tng
€TaIpEiag va auveyioel ampOOKOTITA TV ETTIXEIPNUATIKY dpacTnpIdTNTa TNG.

Avagopd emi dAAwv vouikwv Kai KavovioTIKwv Bsudrwy

H emokomnon pag dev evidmmioe OTOIOONTIOTE AGUVETTEIO /) AVOVTIGTOIXIO TwV ACITIWV COTOIXEIWY TNG
TpoPAeTToEVNG a6 To ApBpo 5 tou N.3556/2007 efaunviaiag OIKOVOUIKAS €KBEaNG, HE T CuVNUPEVN

XPNUOTOOIKOVOIKA TTAnpo@dpnonN.

Abriva 30 AuyoluoTtou 2011
0 OPKQTOZ EAEFKTHZ - AOTIZTHZ

MANATIQTHZ A. ATTEAOY

AM ZOEA 23721
Zuvepyalouevol OpkwToi AoyIOTEC 0.€.0.€.
ZOA HEAog Tng Crowe Horwath International
OPKQTOI AOTIZTES ®wk. Néypn 3, 11257 ABAva

Crowe Horwath. Ap M ZOEA 125
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LAVIPHARM A.E.

ZYNOMTIKEZ ENAIAMEZEZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2011
KATAZTAZH YNOAIKON EXOAQN

(Mood ot x1Mades Eupw, €kTOG GV avagepeTal dIOQOPETIKA)

01/012011-  01/04/2011-  01/01/2010-  01/04/2010-
ZHM. 30/06/2011  30/06/2011  30/06/2010  30/06/2010

Kikhog epyaaiov 5,20 94.163 46.131 101.360 47.307
KdaTog mwhfoewv (77.185) (37.708) (85.669) (39.939)
Miktd amoteAéopara 16.978 8.423 15.691 7.368
Norma Aeiroupyikd €goda 6,20 1.846 1.397 4917 3424
Eoda dioiknTikig Aermoupyiag 7 (6.824) (3.374) (7.192) (3.763)
‘Eoda Aeiroupyiag d10BEaews 7 (8.577) (4.516) (9.275) (4.693)
Eoda épeuvag kar avmugng 7 (1.537) (789) (1.807) (793)
Norma Aeroupyika £50da 6,20 (1.554) (323) (253) (165)
Aeiroupyikd képdn ({npicg) Tpo XpNUATOOIKOVOIKWY aTTOTEAETPATWV KOl
Qopwv 332 818 2141 1.378
Xpniarooikovopiké £5oda 342 125 161 9
Xpnuatoolkovopiké £¢oda (5.335) (2.526) (4.540) (2.450)
KaBapd xpnpaTooIKovopIkd amoteAéopata (4.993) (2.401) (4.379) (2.355)
Képdn / ({npieg) mpo popwv (4.661) (1.583) (2.238) (977)
(dpog e100dnpaTOG 8 419 (275) (2.537) (1.752)
Képdn / (nuieg) perd amo gopoug (A) (5.080) (1.858) (4.775) (2.729)
Karavéyovrar o€:
[BIOKTATEG LNTPIKAG (3.543) (1.226) (4.890) (3.001)
Aaiwyara yeloyngiog (1.537) (632) 115 272
(5.080) (1.858) (4.775) (2.729)
Moimd Zuvohikd ‘Eooda perd amd gpopoug (B) 1.486 106 (3.586) (2.291)
ZuykevTpwrikG Zuvohikd Ecoda (A+B) (3.594) (1.752) (8.361) (5.020)
Karavépovral oe:
[B1okTTeS PNTPIKAG (2.677) (1.164) (6.980) (4.336)
Aikaipara peloyngiog (97) (588) (1.381) (684)

(3508 (1752)  (8.361)  (5.020)

Képon /(Znpieg) peta amd pdpou avd peroxn paaikd (og Evpw) (0,0694) (0,0240) (0,0957) (0,0587)
Képon /(Znpieg) peta amd pdpoug avd peroxn mpooapuoauéva (ae Eupw) (0,0694) (0,0240) (0,0957) (0,0587)

O1 emouvamToyeveg onuelwaelg aTi aehideg 17-38 amotedolv avamdomacTo Pépog autwy Twv Evdiduecwy
Oikovopikwv KataaTaoewv.
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LAVIPHARM A.E.

ZYNOMTIKEZ ENAIAMEZEZ ENOIMOIHMENEZ OIKONOMIKEXZ KATAZTAZEIZ THZ 30 IOYNIOY 2011

KATAZTAZH OIKONOMIKHZ GEZHZ
(Mood ae x1IMadeg Eupw, ekTOG €AV avapépeTal dIaQOPETIKA)

NEPIOYZIAKA ZTOIXEIA

Mn kukAogpopoUvTa TEPIOUGIOKA GTOIXEIN
Evowuara mayia

Auha Téyia Tepiouaiakd aToixeia

Emevoutikd akivnra

EmevouoeIg o€ ouyyeveig eTaipeieg

AvaBaAopeveg popoAoyikEG amraiThaeg

NOITTEG OKPOTTPOBETEG ATTAITATEIG

ZUVOAO PN KUKAOYOPOUVTWV TIEPIOUCIAKWY OTOIXEIWV
KukhogpopoUvTa TepIouaiaka aToIxEia

Amobéuara

MeAdmeg kai Aormég amaimaeig

Tapiaka diabéaipa kal iIgodivayua

Aeopeupéveg Katabéoeig

ZUVOAO KUKAOQOPOUVTWY TTEPIOUTIAKWY TTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

IAIA KEQAAAIA KAI YNIOXPEQZEIX
MeToyik6 Kepahaio

Alagopd uép 10 GPTIO

Noimd amoBepatikd

ZuvahhaypaTikéG S1aQopES aTTO PETATPOTI EKUETAANEUTEWY EGTEPIKOU
AmrotéAeopa €ig véov

Zivoho

Aikaiwpara peiowneiog

Zuvoho 15iwv kepaAaiwv

YNOXPEQZEIZ

MakpoTrpoBeoES UTTOXPEWOEIS

Adveia

MpdBAewn yia TTApOXEG GTO TIPOCWTTIKG
MpoPAEweIg

NOITIEG HAKPOTTPOBECEG UTTOXPEWTEIG
ZUVOAO HAKPOTTPOBETHWY UTTOXPEWOEWY
BpayumpoBeaieg UTTOXPEWTEIS
[MpopnBeuTéG KAl AOITTEG UTTOXPEWTEIG
Tpéxwv POPog €1IG0dAPATOS
Bpayumpobeoua Advela

MakpoTrpdBeapa davela TTANPWTED OTNV ETTOPEVN XPrON
ZUVoAo BPaxuUTTPOBET WY UTTOXPEWTEWV

ZUvolo Ymoxpewoswyv
ZYNOAO IAIQN KEDQAAAIQN KAI YIIOXPEQZEQN

ZHM. 30/6/2011 3111212010
9 30.098 30.953
10 41.846 44 831
9 1.435 1.435
1 72 131

17a 3.079 3.105
12 7.918 6.035
84.448 86.490

13 12.344 12.439
14 70.557 82.224
15 9633 9.990
293 1.000

92.827 105.653

177.275 192.143

51.081 51.081

84.418 84.418

20.711 20.707
(130) (996)
(130.197) (126.366)

25.883 28.844
(12.209) (11.518)

13.674 17.326

17 77.094 81.728
2.312 2410

2478 2.363

1.335 2.187

83.219 88.688

16 44,687 45.752
919 1.341

17 33.39 37.866
17 1.380 1470
80.382 86.129

163.601 174.817

177.275 192.143

O1 emouvamToyeveg onuelwaelg aTi aehideg 17-38 amotedolv avamdomacTo Pépog autwy Twv Evdiduecwy

Oikovopikwv KataaTaaewv.
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LAVIPHARM A.E.

ZYNOMTIKEX ENAIAMEZEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THX 30 IOYNIOY 2011

KATAZTAZH METABOAQN IAIQN KEQAAAIQON
(Mood ot x1Mades Eupw, €kTOG GV avaépeTal dIOQOPETIKA)

YmoAoro 31/12/2009
Avahoyia peloyneiag €T akGAuTTWY (NIt BuyaTpIKOV
YmoAoito 01/01/2010, (avapopguwyévo)

Keépdn / (Znpiég) xproewg petd amd popoug

Noimd guvohikd é0oda PETé amd popoug

ZUYKEVTPWIIKG GuVvoAIkG E00da LETG T YOPOUG
AmoBeyarikd
AiavepnBévia pepiopara

Bopog pepiopaTwy

YmoAormo 30/06/2010

YmoAorro 30/06/2010
Avahoyia peloyngiag €T akGAUTTWY {nuitv BuyaTpikwv

Ymohoimro 30/06/2010, (avapop@wpévo)
YmoAormo 01/01/2011, (avapop@wuévo)

Képdn / (Znpiég) xproews erd amd popoug

Noimd guvohikd €ooda PETd amo popoug
ZUYKEVTPWIIKG GUVvOAIKG E008a LETG amTd POPOUG
AmoBeyarikd

Kabapr petaBoAr ToooaTwv GUpETOXNG O Buyatpikég

AiavepnBévia pepiopara

Bopog pepIopATIY

YmoAorro 30/06/2011

Avahoyia peloyneiag €T akaAuTTWY i BuyaTpIKV

YmoAormo 30/06/2011, (avapop@wpévo)

ZuvahhaypaTikég
i AmoBeparikod . Siagopég amod YmoAormo .
MET‘?XIKO Ymép 10 Romd , jpeTaTpotn Kepdwv / (Znpiwv) Zlvoho AIKqupu'Tu Zivoho
Kegdhaio Aprio AmoBeparikd expeTaMedoEwY gig véo Meioyneiog
e§wrepikoy
51,081 84.418 20.671 (67) (122.567) 33.536 (10.765) 22771
(12.034) (12.034) 12.034
51.081 84.418 20.671 (67) (134.601) 21.502 1.269 22.171
- (4.890) (4.890) 115 (4.775)
(2.090) (2.090) (1.496) (3.586)
(2.090) (4.890) (6.980) (1.381) (8.361)
36 (36)
- (88) (88)
(15) (15) (10) (25)
51.081 84.418 20.707 (2.157) (139.542) 14.507 (210) 14.297
51.081 84.418 20.707 (2.157) (139.542) 14.507 (210) 14.297
12.034 12.034 (12.034)
51.081 84.418 20.707 (2.157) (127.508) 26.541 (12.244) 14.297
51.081 84.418 20.707 (996) (126.366) 28.844 (11.518) 17.326
(3.543) (3.543) (1.537) (5.080)
866 866 620 1.486
866 (3.543) (2.677) (917) (3.594)
4 ()
(270) (270) 270

- (35) (35)
(14) (14) (9) (23)

51.081 84.418 20.711 (130) (130.197) 25.883 (12.209) 13.674
51.081 84.418 20.711 (130) (130.197) 25.883 (12.209) 13.674

EMNEZHIHZEIZ KONAYAION KATAZITAZIHZ METABOAQN IAIQN KEGAAAIQN

1. Ta Aoimd Zuvohikd ‘Ecoda petd amd @dpoug agopolv auvaAlrayUaTIKES DIAQOPES ATTO PETATPOTTA

EKMETAANEUTEWY EGTEPIKOU ( EvoTToloUuEVNG eTalpeiag Lavipharm Corp. (H.IM.A)).

2. Zmxpion 2011 n Eraipeia avgnoe 1o ToooaTo ouppeToxns T oTig Etaipeieg Pharma Plus AE kai
KEQaAAQIOTTOINGN OTTAITACEWY CE EVioYUon NG
kaBapng Toug BEang Eupw 800 kai 1 080 avrioTtoixa. Metd v algnon 10 TTOOOOTO GUUUETOXIS
Castalia Laboratoires

Castalia Laboratoires Dermatologiques AE pe

om Pharma Plus AE augjbnke amd 94,12% oe 97,91% kai omv

Dermatologiques AE amé 70,50%a¢ 97,05%. H avwtépw augnon emédpaae apvntikd oto utrdAoITio
€1 V€0 Kal BETIKG oTa dIKaIwpaTa eioyneiag ameubeiag atnv evotroinuévn kabapn Béon kard Eupw

270.
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LAVIPHARM A.E.

ZHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQN ENOIMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2011
KATAZTAZH TAMIAKQN POQON

(Mood ot x1Mades Eupw, ekTOG Qv avagépeTal dIaQOPETIKA)

Tapiakég poég amo AsiToupyikés SpaoTnpIoTNTES 30/6/2011 30/6/2010

Képdn (Znpieg) Tpo eopwv (4.661) (2.238)

AvaTTPOCOPUOYEG YIa:
AmooBéaeig & Slaypagig TTEPIOUTIAKWY TTOIKEIWY 1.851 2.040
Aiaypag amaITAOEWY - UTIOXPEWTEWY 4) Q)]
MpoBAEweIg 951 378
YuvaAAaypaTikég diapopég 1.160 (2.561)
AmroteAéapara (kEpdn kal Jnuieg ETEVOUTIKASG SpaaTnpIGTNTAG) 82 (72)
XPNUOTOOIKOVOUIKA 6000 5.335 4,539

4.714 2,085

MA¢ov / peiov Tpooappoyég yia petafoAég Aoyapiaopwv kepaAaiou Kivnang i
TOU GXETIOVTaI PE TIG AEITOUPYIKES SPACTNPIOTNTES

Meiwaon / (augnan) amobepdtwv (248) 2.277
Meiwon / (abgnon) meAaTwv kai AITWY amaIThoEwy 11.582 10.180
Meiwaon / (augnon) Aoy pakpoTTpOBeTHWY amaImoEwy (2.075) (26)
(Meiwaon) / abénan mpounBeuTwY Kal AOITTWV UTIOXPEWTEWV (2.043) (4.807)
Meiov:
XPNUOTOOIKOVOLIKA €080 TIANpwOEVTA (2.833) (2.390)
KaraBAnBeioeg amolnuiwaoeig og mpoowTikd (498) (953)
KaraBeBAnuévor pdpol (1.445) (1.024)
KabBapég poég amd Asiroupyikés Spaotnpiotnres 7.154 5.342

Tapiakég poég amo emevOUTIKES OpaaTnPIOTNTES

Ayopd evowpuatwy Kal AUAwv Tayiwv TEPIOUTIAKWY OTOIXEIWV (547) (239)
Eiommpageig amé TwAnoeig evawpatwy kai GiAwv Trayiwv 184 96
Aeopeupéveg karaBéaeig 708 1.000
Tokol eioTrpayBévreg 27 4
KaBapég poés amo emevoutikéS Spaotnpiotnres 372 861

Tapiakég poég amo xpnuarodoTikéS dpaoTnpIoTNTES

AviAnBévta daveia 1.096 5.916
E¢opAnoeig daveiwv (8.460) (11.502)
Mepiopara MAnpw6évta (35) (88)
Kabapég poés amé xpnuarobotikés SpaoTnpIoTnTes (7.399) (5.674)
KaBapr| aténon/(ueiwon) ota tapeiakd S1abéoiua kal oTa IcodUvapa 127 529
Emi6paon ouvalayparikwv S1a@opwv aTa Tapiakd diabéaipa kai Icodivayua (484) (863)
Tapiaka Slabéaipa kal Icodivapa otV apxn e XpRong 9.990 11.149
Topiaka diaBéaipa kai IcodUvapa oTo TEAOG TNG XPAONG 9.633 10.815

O1 emouvamToueveg onueIoEl oTIG oeNideg 17-38 amotedolv avamdomacTo PEPOG autwv Twv EvdiGuecwy
Oikovopikwv KataaTaoewv.



LAVIPHARM A.E.
ZHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQN ENOIMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2011
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

1. Tevikég TAnpopopieg
O Ouihog Trepihappavel Tic akdAoubeg eTaIpeieg:

e LAVIPHARM A.E. (MnTpIkA)

H eraipeia LAVIPHARM A.E. civar Avwvuun Etaipeia, éxer v €dpa g omv Maiavia ATTIKAG Kal
dpaacTnpIoTTolEiTal OTO XWPEO Twv PAPUAKEUTIKWY, XNUIKWY Kol KOAUVTIKWY TTPoI6VTWY Kai eival eiIonyuévn
oTo Xpnpatiotipio Agiwv ABnvawv. O apiBuds Tou amagyoAoUpevou TIPOCWTTIKOU TG ETaipeiag avApyeto Ty
30 louviou 2011 o¢ 187 dropa.

e LAVIPHARM HELLAS A.E.

16pUBNke 10 1992 e £0pa Tnv Malavia ATTIKAG Kal dpaaTnploTrolgital aTov KAGSO GUVTayoypa@oUEVWY Kal
un ouvTayoypagoUpevwy eappdkwy (Mapagdpuako). AmacyoAei 65 aropa (30/6/2011).

e YMNOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.

O Ymoouihog Lavipharm Active Services A.E. repihappavel Tic akGAouBeS eTalpeieg:

P

LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

[dpUBnke 1O 1994 pe £0pa v MMaiavia ATTIKAG Kai dpaaTnploTroIEiTal OV  EUTTOpIa
QOPMAKEUTIKWY TTPOIOVTWY Kal CUVAQWY E1I0WV TTOU TIWAOUVTAI O QAPUaKEiD. ATTaOXOAEI 76
dropa (30/6/2011).

L.A.S.[NIATPA A.E.

[5pUbnke T0 1998 e €dpa v MMdTpa Kal SPACTNPIOTIOIEITAI OTNV EUTTOPIO PAPUOKEUTIKWV
TTPOIOVIWY KOl gUVOQWY EIdWV TIOU TIwAoUvTal o€ @apuakeia.  AmacyoAei 16 daroua
(30/6/2011).

AAPIZA ®APMAKEYTIKH A.E.

15pUBnke 10 1999 e édpa v Adpioa Kal dpaaTNPIOTIOIEITAI 0TV EUTTOPIA GAPUOKEUTIKWY
TTPOIGVIWY Kal ouvagwv €10wv Tou TTwAoUvTal Ot Qappakeia.  AmacyoAei 14 daroua
(30/6/2011).

NEO®APM A.E.

15pUBnke 1O 1998 pe €8pa Ta lwavviva Kal OpACTNPIOTIOIEITAI GTNV EUTTOPIA QAPUAKEUTIKWY
TTPOIGVTWY KAl cuva@wy €1dwv TToU TTwAolvTal o€ gapuakeia. ATaoyoAei 34 droua (30/6/2011).

KABAAA ®APMAKEYTIKH A.E.

[5pUBnke 10 1999 pe £dpa TNV KaBaAa kai dpacTNPIOTIOIEITAI OTNV EUTIOPIO QAPUOKEUTIKWY
TTPOIGVTWY KAl cuva@wy €1dwv TToU TTwAolvTal o€ gapuakeia. AtraoyoAei 21 droua (30/6/2011).

L.A.S. OEZXANONIKH M.E.IN.E.

Idpubnke 10 2004 pe €dpa v Oecoalovikn kal  dpacTNPIOTIOIBNKE OTNV  euTTOpia
QAPUOKEUTIKWY TTPOIGVTWY kal ouvagwv €idwv. 210 TEAoG lavouapiou 2010 Oikowe TIg
dpaotnpioTnTég G, Aev amaoyohei  mpoowiké (30/06/2011). H Aioiknan tng peAetd OAeg
TIG dUVATATNTES AEIOTTOINONG TNG ETAIPEIAS OE OUVAPEIC DPOATTNPIOTNTEG.



LAVIPHARM A.E.

ZHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQN ENOIMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2011
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

AxohouBei mivakag e T ouvBean Tou Ymoopidou L.A.S. A.E.:

Ytoopihog LAVIPHARM ACTIVE SERVICES

. . MéBodog . % GUPPETOXNAG TV

Quoua Eraipela Evomoinang feaompiéna 300612011 31112/2010
Lavipharm Active Services (MnTpiki) Ok} Oapuakamodiikn 100,00% 100,00%
Neogdpu A.E. OAIKA apuakaTodrkn 66,67% 66,67%
KaBaha Gappakeutiki A.E. OMIKA Gappakamodikn 66,67% 66,67%
LA.S. Nérpa AE. Ok dapuakamodikn 98,30% 98,30%
Aapioa Gappakeuriki A.E. OMIKA appakamodikn 98,30% 98,30%
L.A.S. Bcgoahovikn M.E.MN.E. OMIKA dappakamodikn 100,00% 100,00%

e PHARMA PLUS E§umrnpétnon ®appakeiwv A.E.

15pUBnke 10 2000 pe €dpa v Maiavia ATTIKAG Kal dpaaTnpIOTTOIEITAl 0TV TIAPOXA UTINPECIWY TTPOS Ta
@apuakeia. AraoyoAei 11 aroua (30/6/2011).

e PHARMA LOGISTICS A.E.

15pUBnke 10 2001 pe £dpa Tnv Maiavia ATTIKAS KaI dpACTNPIOTIOINBNKE OTNV TTaPOXN UTIpeaiwv Logistics.
Z11¢ 31.12.2009, éAnye n didpkeia dia@dpwy auppacewy NG Buyatpikic Etaipeiac Pharmalogistcis AE e
TTOAUEBVIKEC QAPUAKEUTIKEC ETAIPiES, BUVALEI Twy oTToiwv N Pharmalogistics AE mrapeixe utmpeaieg logistics
OTIC WG Avw QAPHAKEUTIKEG eTalpieg. Me T OIaKOTI Twv CUVEPYOCIWY auTwy, €ETMABE ouppikvwan
TOU KUKAOU epyaciwyv NG Pharmalogistics AE. Z10 TAaiolo autd, kai yia v opBoloyikdtepn Katavouh
TOpwv €viog Twv etaipiwv Tou OpiAou, amoQaGioTNKE N HETAPOPA/EKXWENON TWV EVOTIOUEVOUTWV
ouppdocwv TG Pharmalogistics atn untpikf Lavipharm AE, n otroia kai Tig ekTeAei TTAEOV TTAPEXOVTAG TIG
OXETIKEG UTTNPETIEC.

Aev amaoyohei mpoowTiké (30/06/2011). H Aioiknon g pehetd dAeg Tig duvatdneg agiomoinong g
€TaIpeiag o€ auvageic dpaaTnpIdTNTEC.

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
16pUBNke 10 2004 e £0pa TV Manavia ATTIKAG Kal pacTNPIOTTOIETAI GTO XWPO TwV KAOAUVTIKWY. ATTAOXOAE
14 aroua (30/6/2011).

e YMNOOMIAOZ LABORATOIRES LAVIPHARM S.A.

O YTmoouihog Laboratoires Lavipharm S.A. amacyoAei 19 aropa (30/6/2011) kan epihauBaver 11 akbhouBeg
ETAIPEIEC:

B+ LABORATOIRES LAVIPHARM S.A. (MHTPIKH)
15p0Bnke 10 1990 pe £dpa 10 Mapiol MaMiag. ApacTtnpiotrolgital otn SIEBV EMIXEIPNUATIKA QVATITUEN Twv
KOAAUVTIKQV TTPOIOVTWY TOU YTToOopiAou.

B HITEXS.A.S

H eTaipeia 19pubnke 10 1997 pe £6pa 10 Vannes ot FaMhia. H eTaipeia katéxel TapaywyIko TUApa ekxUAIoNg
e T xpRon g SCF texvoloyiag 1o otmoio katdmiv rapayyehiag Tou TeAIKoU TeAdTn Bpiokel eappuoyh o€
€va eupUTaToO GACHA TIPOIGVTWV ATTO APWUATA KAl GUCTATIKA TPOPIHWY €W QAPUAKEUTIKA KOl KOAAUVTIKG
TpoiovTa.

AkolouBei mivakag pe Tn ouvBean Tou Ymoouilou Laboratoires Lavipharm SA.:



LAVIPHARM A.E.
ZHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2011

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)
Ymoo6piAog LABORATOIRES LAVIPHARM

. i MéBooc. , % ouppeToXAg TV
Ovopa Etaipeiag Evomoinong ApaoTnpiéTnTa
30/6/2011 31/12/2010
- Laboratoires Lavipharm S.A. (MnTpikn) OMIKA AVATITUEN KAAAUVTIKGV TEXVOAOYIGV Kall TTPOIOVTWY 45,00% 45,00%
- Hitex S.A. (Lavipharm France Holding S.A.) OMIKA Eapuoyn Texvoloyiag UTTEpKPIGILWY uyplov 100,00% 100,00%

e YMNOOMIAOZ LAVIPHARM CORP.
O YTroouihog Lavipharm Corp.amaoyoAei 4 aroua (30/6/2011) kai repihaupavel Tig akdAouBeg eTalpeieg:

P LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 186p08nke tov Oktwppio Tou 1998 kai £xel édpa 10 New Jersey aTnv
Auepikif. H pévn dpaotnpiénta g etaipsiag ival n ouppetoxr ¢ otn LAVIPHARM
LABORATORIES Inc.

P LAVIPHARM LABORATORIES Inc.

H etaipeia 10p0Bnke Tov lavoudpio Tou 1996 pe édpa 10 New Jersey omv Apepikd. H
LAVIPHARM LABORATORIES Inc. €ival éva epeuvnTikd kévipo pe dlapkwg augavouevo apibuo
TPoidvIwv umd  avammugn. Avamriooel Ta OIKG TOu TIPOIOVTa Kal ouvepyaletal e
QAPUOKEUTIKEG Kl BIOTEXVOAOYIKEG ETAIPEIES yIa TNV BeATiwan Twv Hopiwv Toug. O gpeuvnTIKAS
0TOX0G TNG ETAIPEIOG Eival N EQapUOyr KAIVOTOHWY TEXVOAOYIWY TToU BeATivouy TV amddoan
QAPHAKEUTIKWY HOPIWV Kal XNHUIKWY EVWOEWV.

AxohouBei Tivakag e Tn oUvBeon Tou YToopidou Lavipharm Corp.:

Ymoouihog LAVIPHARM CORP
. . MéBodog. . % GUPPETOXNG ThV
Ovopa Etaipeia . ApaotnpiéTNTa
Ovoua Eraipelag Evomoinong B 30062011 311212010
- Lavipharm Corp (Mntpiks}) OMikf Etaipeio guppetoyiv 59,50% 59,50%
- Lavipharm Laboratories Inc. OMIKA EPEUVATIKG KEVTPO 100,00% 100,00%
- Phasex (Lavipharm Laboratories Inc.) KaBapr Oéon  Avamtuén Texvooyiag UTIEPKPITTHWY Uypiv 30,00% 30,00%

e LAVIPHARM CYPRUS LIMITED

15pUBNke 10 2001 We £0pa TN Acukwaia TG KUtrpou kai dpagTnpioTroleiTal aTny eigaywyr, Tpowenan kai
TIWANGT QAPHAKEUTIKWY TTPOTOVTWY KOl KAAAUVTIKWY. Agv aTTOOXOAET TIPOCWTTIKG.

MINAKAZ ZYMMETOXQN TOY OMIAOY LAVIPHARM A.E.

‘Opihog LAVIPHARM A.E.
‘Ovopa Etaipeiag Mée—o,soc* ApaoTtnpiéTnTa % guppeTOXAG TV
Evomoinong
30/6/2011 31/12/2010

- Lavipharm A.E. Mntpikn Biopnyavikn kar Eutopiki - -

- Lavipharm Hellas A.E. OMikA Biopnyavikr kai EUTopik 99,90% 99,90%
- Ymroduihog eTaipeicov LA.S. OAIKR dapuakamodikn 100,00% 100,00%
- Pharma Logistics A E. OAIKA YTinpeaieg SlavopnAg 96,52% 96,52%
- Pharma Plus E€utmpémon ®apakeiwv A.E. OAIKA E€utmpétnon Gappakeiwy 97.91% 94,12%
- Castalia Laboratoires Dermatologiques A.E. OMiKiy Epmopikh 97,05% 70,50%
- Yrroépihog Laboratoires Lavipharm (France) OMIkA AVATITUEN KAAUVTIKGV TEXVOAOYIGMV KOl TIPOIOVTWY 45,00% 45,00%
- YTo6uiAog eTaipeitov Lavipharm Corporation (U.S.A.) OMIkA ETaipeia GUPPETOXWV 59,50% 59,50%
- Lavipharm Limited ( mpwnv Lavipharm Metraa Ltd) OMikiy YTinpeaieg Slavopng 100,00% 100,00%




LAVIPHARM A.E.
ZHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQN ENOIMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2011
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

H etaipeia Lavipharm A.E. €xel T duvardtnra diopiopou e TAciowngiag Tou AloiknTikoU ZupBouliou dAwv
TWV EVOTTOIOUMEVWV E TNV HEBODO TNG OAIKAG EVOTTOINGNG ETAIPEIWV.

ENOMOIOYMENEZ @YFATPIKEE ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. OY H KAGAPH TOYZ OEXH THN 30/06/2011 EINAI MIKPOTEPH
AITO TO 1/2 TOY METOXIKOY KE®AAAIOY H KAl APNHTIKH
KAGAPH OEZH Moz0zTO AZIA KTHZEQZ
ETAIPEIAZ ZYMMETOXHE HEYMMETPXHi ITA -
0/1/1900

LAVIPHARM HELLAS A.E. 1.354 99,90% 20.212
YMOOMIAOE LAS AE (2.651) 100,00% 9.133
YMOOMIAOE LV CORP. (USA) (20.302) 59,50% 62.570

Meiov: TPOBAEWH AMOMEIQSHE SYMMETOXHE (44.761) 17.809
ZYNOAO (21.599) 47.154

O ouvoAikég apiBudg tou amacyoholpevou TpoowtikoU Tou Opidou Lavipharm A.E. avipxeto tnv 300
louviou 2011 ot 461 aTopa.

OAeg o1 avwTtépw oupUETOXEG €Xouv aTraAEIPBEi 0TO OUVOAO TOUG OTIS EVOTTOINUEVES OIKOVOMIKEG
KaraoTdoelg Tou Opilou, Aoyw epappoyng TG neB6doU TG OAIKAG EvoTToinong .

Eid1kd yia Tn ouppeToxr otn Quyatpikr etaipeia Lavipharm corp. (U.S.A.) onpeiwvoupe Ta ¢Ag.

Karda v 30 louviou 2011, 10 ZUvoho I8iwv Kepahaiwv g Lavipharm Corp. €xel KataoTei apvnTikG, kKabwg dev
EXEl apXiTEl N EUTTOPIKI KUKAOQOPIO TOU TTPWTOU TTPOidvToS (D1adepuikd alaTnua gaiviaviing) avarugng g
otv ayopd Twv H.M.A. Metd v £yKpIOn TG EUTTOPIKIAS KUKAOPOPIOG TOU TTPOIGVTOG QAIVTAVUANG aTmd Tnv
apuédia apyn Twv H.M.A. (Food and Drug Administration — FDA) o 2006 kai Tig kaBuaTepioeig ot diadikaaia
emKUPWONG TNG TTapaywyIkAS Kai eAeykTiKAG dladikaaiag (validation) Adyw ¢ dIKaOTIKAG dlapdayng We Tnv
Trapaywyd etaipeia (Lohmann Therapy Systems Corp-LTS), n oxeTiki diadikaaia oAoKANpwenke e eTmiTuyia
Tov MdpTtio Tou 2011. Ztnv Tapoloa Gaan, OAOKANPWVETAI OTT6 TO JIAVOMEX TOU TTPOIGVTOS TNV ayopd Twv
H.MN.A. (Dava Pharmaceuticals) n mapoxn mpdabetwy dIEUKPIVIOTIKWY TTAnpogopiwv Trpog 1o FDA, woTe va
TIPOXWPACEI OPICTIKA N EUTTOPIKI| TTOPAYWYRA TOU TIPOIOVTOC KaI N KUKAo@opia Tou atnv &v Adyw ayopd, e
amwTEPO amoTéAeaa T BeATiwan Tou Uyoug Twv 1Idiwv kepaAaiwv TG BuyarpikA eTaIpeiag. ZnuelwveTal 6T ol
ouvBnkes otnv ayopd Twv HIMA Trapapévouv efaipeTikG evolapépouaes amd eutropIkAG TTAEUpAG, kabwg dev
EXouv Yivel OnUavTIKEG aMayéc aTo aviaywvioTikG TIEQIBAMOV Kal OPKETEC Omo TIC €Talpeieg TTou NdN
dpaoTnpiomololvTal avTipeTwiti(ouv TTPoBAfUaATa d1IGBEaNG TWV TTPOIGVTWY TOUG.

To 2009, oAokAnpwBnke n KaTAETION KAl UTTOYpPAQA TWv CUMBAcEWY pe Tov Bacikd moTwTr g Lavipharm
Corp. yia v avadidpBpwaon kai dieubEan ugioTduevou daveiou TogoU ToTe 42,5 ekatoppupiwy AoAapiwv
HIMA. To daveio ao@ahiletarl pe evexupiaon petoxwv e Lavipharm Laboratories kai g Phasex (Buyarpikég
etaipeiec g Lavipharm Corp) kai umoBAkn duAwv Trepiouaiakwy aToixeiwv Tne Etaipeiag. To képdog Tmou
TTPOEKUYE aTro Tnv avadiapBpwaon Tou daveiou aviABe o€ Toad Uyoug 13,1 ekatoppipia Eupw. Tov Ampidio
Tou 2010, TpotromroIRBnKav KaTolol amd Toug Gpoug Twv &v Adyw OuuBdotwv KAl GE TIEPITITWON N
EKTTAAPWONG TWV CUUBATIKWY UTTOXPEWOEWY, KaBioTaral amaitntd 1o apxikd mogd Tou daveiou TpIv TV
avadiapBpwaon (AauBavopévwy utroyn Twv ddoewv Tou éxouv Adn karaBAnbei). Emiong amé 10 2009, n
Lavipharm Corp. éxel ecac@ahioel emapkh xpnuarodotnon, amd uQIoTAPEVO ETTEVOUTA, yia TNV KGAuwn Twv
AEITOUPYIKWY TNG QVAYKWY Kal TV eKTTARPWOT TWV UTTOXPEWOEWY TNG PEXP! TNV KUKAOQOpIa TOU TTPOIOVTOG
@aIvTavuAng otnv ayopd Twv HIA.

Katd v mponyoluevn xpron avayvwpiobnke €00d0 ouvolikol Uwoug Eupw 3.1 ekar. OXeTikG pe Tnv
amoTipnon Twv daveiwv amod Tov Baaikd PEToxo ™G unTPIKAS Kai v etaipeia T&A Holdings atnv lAoyn atia
T0UG N omoia oeiAeTal TNV wpigavan GAwv Twv ouvBnkwv Kard 1o 2010 6TTWG aUTEG TEPIYPAPOVTAI Kl
opitovtal atnv amd 14 Maiou 2009 cUuBaon peratld Twv euTTAEKOpPévWY pepwy. 2TV Trapoloa XpAan, n
Buyarpikn etaipeia Lavipharm Limited e¢ayopace v avwtépw utoxpéwaon Tng Lavipharm Corp., OVOUAOTIKAG
ajag Eupw 6,1 exar. évavtl Eupw 3,02 ekar..
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H ulotroinon Twv avwtépw CUPPWVIWY, N éykpion atmd 10 FDA Twv GUUTTANPWUATIKWY PEAETWY KaBWG Kal N
évapgn g epTopIkAG KukAo@opiag Tou TTpoidvTog gaiviavuing atnv ayopd Twv H.MA., emnpeddel dueca
ouvéxian Tng dpaatnpiotnrag Mg Lavipharm Corp.. Ze Tepimmwaon emmAoKWY A KaBuoTEPATEWY avVAEVETaI
ONUAVTIKA OPVNTIKA ETIOPACT GTNV OIKOVOIK TG KATAOTAGN Kl TN XPNHOTOOIKOVOWIKR TNG £TTId0OT.

H Aioiknon g Etaipeiag ekTiyd 611 o1 10XU0UCEC CUPQWVIEC e TOV BACIKG TTIGTWTI, TOV ETTEVOUTH, TOV
dlavopéa kai TV Trapaywyd ctaipeia Kal Ta péxpl ofuepa dedopéva eEac@ahifouv Tn ouvéXion Tng
ETTIXEIPNUATIKAS dpaaTnpIdTNTAS TG BUYATPIKAG.

2. Baon oOvragng Twv evoidpeocwv OIKOVOUIKWY KATOOTAOEWV

O1 guvnupéveg evBIGueaes 0IKOVOMIKEG KaTaoTAoEIS (e@eths o1 «Oikovopikés KaraoTdoeigy) £xouv auvtayBei
oUpgwva pe Ta Aigvry Mpoétutra XpnuatooikovopikAg Avagopdg (A.M.X.A.) 6TTwg autd éxouv uioBeTnBei oo
v Eupwmaikr ‘Evwaon kai idikdtepa Ye 10 AlebBvéc AoyiaTikd Mpotutro 34 mepi Evoiduecwy OIkovopIiKwy
Karaotdoewy. Asv mepidapBdvovtal 6Aeg o1 TTANPOQOPIES, TTOU ATTAITOUVTAI YIO TIG ETACIEC OIKOVOUIKES
KOTAOTACEIC, KAl Ba TPETTEI va avayvwaTolv G GUVOUACOHO [E TIG ETAGIEG OIKOVOUIKES KATAOTATEIS TG 31
Aexepppiou 2010.

O1 ev AOyw OIKOVOIKES KOTATTACEIS yKpiBnkav amod To AloiknTikd ZupBoulio v 29 AuyouoTtou 2011 kal
€xouv avapTnBei aTo diadikTuo aTnv nAekTpovIKr diElBuvan www.lavipharm.com.

3. Baoikég Aoy10TIKEG TTONITIKES

O1 Oikovopikég KaraaTaaoeig éxouv auvtayBei pe Baan Tig idieg AoyIOTIKEG TTOMITIKES Kail TIC iD1EG AOYIOTIKES
EKTIMAOEIS KaI TTapadoxEC TTou UI0BeTABNKAV KATA TNV GUVTAEN TwV £TNCIWV OIKOVOUIKWY KATAOTAGEWY TG
31 AekepBpiou 2010 kai o1 otroieg avagépovTal avaAUTIKG OTIC GNUEIWGCEIC €T TWV ETACIWY OIKOVOUIKWY
KOTOOTAOEWY auTwYv, HE efaipean v eQapuoyn véwv TTPOTUTTWY Kal OIEQUNVEIWV TTIOU ava@EPOVTal
TTOPAKATW, N EQAPUOYA TwV OTTOIWV €ival UTTOXPEWTIKA IO TIG AoyIOTIKEG XPAOEIS TTou &ekivouv Ty 1
lavouapiou 2011,

* AigBvég MpoTutro XpnuoTooikovopiKng Avagopds 9: «XpnuaTooIKOVOUIKG péaan. loxUel yia XpHoEi§ e
évaptn 1.1.2013. To véo TpdTUTIO €kdOBNKE OTO TTACTIO TG TTPWTNG GACGNG TOU £PYOU YId TNV avabewpnan
ToUu AAM 39 kar katd Tov TPOTIO AUTO, GTNV TTPWTN AUTA GACN, £l W TTEdI0 EQAPUOYAS TNV Tagivounon Kal
QTOTIiUNON TWV  XPNWATOOIKOVOUIKWY OTOIXEIWY TOU EVEPYNTIKOU. ZUMQWVO ME TO VEO TIPOTUTTO, Td
XPNHATOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU TTPETTEN, KOTA TV APXIKA avayvwpion, va Tagivopouvtal og dUo
HOVO KOTNYOpiEC, O €KEiv OTNV OTIOIA N ATTOTIPNGN YiVETAl GTO AVOTTOOPEOTO KOGTOC KAl O€ €KEivn OV
omoia n amortiynon yiverar oty €0Aoyn agia. Ta kpimpia Ta omoia Ba TTPETTEl va OUVUTIOAOYIGTOUV
TIPOKEIPEVOU VO OTTOPATITTEN N OPXIKF KATNYOPIOTTOINGN TWV XPNHATOOIKOVOHIKWY GTOIXEIWY TOU EVEQYNTIKOU
eival Ta akdAouBa: i. To emixeipnoiakéd poviéAo (business model) o otmoio XpnaipoTIOIEl N ETTIXEIPNON YIa TN
dlayeipion Twv Péowv autwv. ii. Ta XApOKTNPIOTIKA Twv CUUBOTIKWY TAUEIOKWY POWV TWV LECWV.
EmmpdofBera, 1o IFRS 9 emmpétel, kard v apyIki avayvwpian, ol eTTEVOUTEIS 0€ GUHHETOXIKOUG TITAOUG va
TagivounBoly o€ Katnyopia amoTiunong otnv elAoyn agia péow Twv AOITTWV ATTOTEAEGUATWY TA OTToial
KaTaywpouvtal ameubeiag ota idia kepaAaia. Mpokelpévou va guppei autd, n emévouan auth 6ev Ba TTpETel
va dIOKPATEITAl I EUTTOPIKOUG Okotoug. Emiong, doov agopd oTa evowpatwuéva tapdywya, oTIg
TIEPITITWOEIS TTOU TO KUPIO oupPAAaio euTititel 010 medio e@apuoyng Tou AMXIM 9, 10 evowyaTwEVO
mapaywyo dev Ba mpémel va diaxwpidetal, 0 & AoyIoTIKAG XeIpIouog Tou uPpIdiKoU auuBolaiou Ba TrpéTel
va BaciaTei o€ 60a avaeeéPBNKav avwTépw avaopikd Pe TV TagIvOUNan Twv XPNHATOOIKOVOUIKWY Péowv. H
Eraipeia  €&etddel Tic emimmwoelg mou Ba €xel n ui0BéTnan Tou ev AGyw TTPOTUTIOU OTIG OIKOVOUIKEG TNG
KOTAOTACEIG.

* Tpotrotroinon Tou AigBvoug AoyioTikoU lMpotitrou 24: «M'vwaToToIROEIS TUVOEDEUEVWY PEPWVY. laYUEl
yia xproeig e évapgn 1.1.2011 To avaBewpnpuévo AAI 24 tpotroTrolei Tov OpIoH6 Twv OUVOEDEUEVWV HEPIV
KOBW¢ kal opIopéveg ammd TIG TPOTTOTTOINCEIG TTOU AQOPoUV a€ ovTOTNTEG OUVOEDEPEVES [E TNV KUBEpvnon. H
Eraipeia €&etaler Tic emmTwoelg mou Ba €xel n uioBETNON TG €V Adyw TPOTIOTIOINONG OTIG OIKOVOUIKEG TNG
KOTAOTACEIG.
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* Tpomomoinon Tou AiBvoig AoyioTikou MMpotdmou 32: «Tagivounon Twv OlkalwpdTwy ékdoangy»
(Kavoviouog 1293/23.12.2009) laylel yia xproeig pe évapén 1.2.2010. Ta xpnuaTooIKOVOUIKA Jéaa Ta oTToia
divouv 10 dIKaiwya aTov KaToxd Toug va aTrokTAoEl aTaBEpd apIBUd PeEToXWY piag ETaipeiag ae kaBopiopévn
Ty, N omoia duvaral va eival eKPPaaévn OE OTTOI0BNATIOTE VOUIONA, aTToTEAOUV GTOIXEI0 Twv 1Biwv
KeQaAdiwy, pe Tnv TPoUTdBecn 6Tl n eTaipeia TapExel To Bikaiwpa auté avaloyikd oe 6Aoug Toug
UQIOTAEVOUG HETOXOUG OI OTTOIOI £XOUV TNV KATOXT| TOUG TNV id10 KOTNYOopia N TTOPAYWYWY CUUHETOXIKWY
TiTAwv. H Etaipeia  egetadel Ti¢ emmmwoelg ou Ba éxel n uloBEThon NG ev Adyw TPOTIOTIOINONG OTIC
OIKOVOIKEG KATOOTATEIG.

Emiong, 10 ZupyBoUAio AiBvwv AoyiaTiKwv MpoTuTwyv £xel ekdwaoel Ta TTapakATw TEATUTTIA Kal AlEpunveieg,
10 oToia dpwe dev éxouv uloBeTnBei akdun amd v Eupwraikh Evwan kai dev £xouv £QappooTEi TTpéwpa
amo6 v Etaipeia .

* Migppnveia 19: «E¢GANGN XpNUATOOIKOVOUIKWY UTTOXPEWOEWV ME EKOOON HETOXWV» lOXUEI yIa XPAOEIG UE
évapen 1.7.2010. Zo0uewva pe T Aigpunveia 19, n €kdoon PETOXWV yia TNV £COQANGN TOU OUVOAOU i PEPOUG
MIOG XPNUATOOIKOVOUIKAG UTTOXPEWONG OTTOTEAED « Tiunuo» e TV €vvola Trou amaitei 1o AAI 39 yia
diakoTr avayvwpiang. O1 petoxég Tou ekdidovTal yia Ty €EO0QANCT TG XPNHATOOIKOVOUIKAG UTToxpéwang Ba
QTTOTIMWVTAI KATA TNV apXIKA avayvwpian aTnv euhoyn agia, extdc edv n ebhoyn agia Twv TiTAwv dev ptTopei
va ekTiunBei agiomaoTa. Edv e v €kdoon Twv UETOXWV EEOPAEITAI POVO HEPOC TN XPNUOTOOIKOVOMIKAS
UTTOXPEWONG, 0 OQEINETNG Bal TTPETTEI VA EKTIUACEI €AV TO «TiUNUay» OXETICETAI e TV TPOTIOTTOINGT TWV dpwv
NG utroxpéwang mou e€akoAoubei va ugiaTatal. YO autéC TIC auvBnkes, o oQeIAéTnG Ba Tpémel va
KOTAVEIWE! TO TiPNUA OTO PEPOG TTOU APoPa £COQANCN UTTOXPEWAONG KAl OTO WEPOG TTOU APOPA TPOTTOTTOINGN
utoxpéwang. H diagopa avapeaa ot AoyioTikh atia TG XpnUOTOOIKOVOMIKAG UTToXpEWwaNS (1) Tou Wépoug
G) Tou Talel va ugioTaTal Kal Tou TIUAWaTOS Trou KataBaMetar Ba avayvwpiletal oty KATaoToon
OUVOMNKWY €000wv NG TrepIodou. Emionuaiveral Twg n avwtépw Algpunveia €xel eapuoyn HOVO OTIC
TIEPITITWAOEIC £TAvVAdIATIPAYUATEUGNG TV Opwv Hiag ouppacng kai 01 OTIC TEPITITWOEI OTIG OTIOIES N
duvatdTnTa EEOQANCNS XPNUATOOIKOVOUIKWY UTTOXPEWTEWY [E £kdooN PETOXWY TEPIAaUBAVETAl OTNY APXIKA
oUpBaon. H Etaipeia  €€etdler Tic emmTwaoelg mou Ba €xel n uioBétnan TG ev Adyw Olepunveiag oTig
OIKOVOIKEC TNG KATAOTACEIC.

4. InpavTikEG AOYIOTIKEG EKTIMATEIS KAl KPIOEIG TG BI0IKATEWS

H auvragn oikovopikwy kataoTtdoewy, oupgwva pe ta ANXI., amaitei ™ dievépyeia eKTIUACEWY Kal TNV
ui0Béman Tapadoxwy, Ol OTI0IEG EVOEXETAI VO ETTNPEACOUV T AOYIOTIKA UTTGAOITIO TWwV TIEPIOUCIAKWY
OTOIXEIWV KOI UTTOXPEWOEWV KABWS Kal TIG ATIAITOUUEVEG YVWOTOTIOINCEIG VIO EVOEXOHEVEG OTIITATEIG KOl
UTTOXPEWOEIC, KATA TNV NUEPOUNVia aUVTAENS TwV OIKOVOUIKWY KATAGTACEWY, KABWS ETTIONG Kal Ta TTO0d Twv
€000wv Kai €§6dwv Tou avayvwpioBnkav kard T Oidpkela TG AoyioTikAG Tepiddou. Ta mpayuatikd
pEAOVTIKG ammoteAéopaTa evOExeTal va BIAQEPOUV aTTO TIG AVWTEPW EKTIMACEIG, EVW OI OTTOIEG OTTOKAICEIS
OUvavtal va £XOuv ETITITWAN €T TWV OIKOVOUIKWY KaTtaoTaoewv. O1 ekTIMACEIC KAl Ol OXETIKEC HE QAUTEC
utroBéoelg avaBewpoulvtal oe auvexn Baon. O1 avaBewpAoeIs OTIG AoyIOTIKES EKTIUATEIS avayvwpilovTal
0T TTEPiodo TTou TpayuatoToIfenkav, av n avabewpnan emnpeadler Jovo authv TV Trepiodo i aTnv Tepiodo
NG avabewpnong kai TG €mOPeEveg TepIddoug, €av n avabewpnan emnpeddel kai Ty Tapoloa Kai Tig
peMovTIKEG TTEpIGdOUG.  KaTtd v oUVTOEN QUTWV Twv OIKOVOUIKWY KATAOTACEWV ,01 ONUOVTIKOTEPEG
AoyIoTIKEG ekTIUAOEIC TNG Aloiknong eivarl idIEg Pe QUTEG TTOU EQAPUOOTNKAY OTIG ETACIEG OIKOVOMIKEG
kataoTaoelg TG 31 Aekepppiou 2010 .
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5. MAnpo@oépnon Kard Topéa

Kard tnv 30 louviou 2011 o Ouihog diaxwpidetal o€ 1€00€PIG AsITOUPYIKOUG TOEIC:

(1) ®appako

(2) KaMuvtiké- NMapagdppako

(3) Ymmpeaieg
(4) hoima

T' amoteAéapara Twv Topéwv autwy katd v 30 louviou 2011 kai 30 louviou 2010 éxouv we e¢AG:

30/6/2011
Pappako KaMoviko - Ympeaieg Ao 0voho
Mapagdpuako
MwAATEIg 85.677 6.510 1.529 447 94.163
MikTd képdog 13.559 1.543 1.607 269 16.978
Amoapéaeig (1.684) (128) (30) 9) (1.851)
Xpnuatooikovopikd égoda - (E¢oda) (4.543) (345) (81) (24) (4.993)
Képdn /(Tnuieg) po gdpuwv (6.130) 47 1.256 166 (4.661)
Dopog £100dMPaATOG (381) (29) ) (2) (419)
Képdn / (Znuieg) wetd amd eopoug (6.511) 18 1.249 164 (5.080)
30/6/2010
Pappako KaMoviko - Ympeaieg Ao voho
MNapagdpuako
MwAACEIg 92.708 7.166 1.084 402 101.360
MikT6 KEpdOC 12.920 2.085 479 207 15.691
Amoapéaeig (1.866) (144) (22) (8) (2.040)
Xpnuatooikovopikd égoda - (£¢oda) (4.005) (310 (47) (17) (4.379)
Képdn /(Tnuieg) po gdpwv (3.479) 817 288 136 (2.238)
®dpog e100dMpaTOg (2.320) (179) (28) (10) (2.537)
Képdn / (Znuiec) Yetdl ammd popouC (5.799) 638 260 126 (4.775)
30/6/2011
Odappako KahuvTikd - Ymnpeoieg Moimrd Zivoho
Mapagdpuako
Kepahaiouyikeg damaveg 498 38 9 2 547
Mepiouaiaka aToiyeia 161.299 12.256 2.878 842 177.275
YTOXPEWOEIC 148.858 11.311 2.656 777 163.601
3111212010
Odpuako KaMovrikd - Ymnpeoieg Morra Zivoho
Mapagdpuako
Kepahaiouyikes dammaveg 433 32 6 3 474
Mepiouaiaka aToiyeia 175.650 13.046 2.493 954 192.143
YTIOXPEWTEIC 159.811 11.870 2.268 868 174.817
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6. Aoiré é00d0a-(£§00a)

Moimrd Acitoupyikd éooda

no.z.

Noimég TPOUABEIES Kal PETITEIES

‘Eooda ato evoikia

‘Ecoda ammd TapemOUEVES TIAPOXES UTINPECTWY
‘Ecoda dikaiwuatwy (Royalties)

‘Egoda amod mapaywpenan dikaiwpaTog d1avoung
Normé éooda

Zuvahayparikd kEpdn

‘Eoodo amd axpnoiyomointn mpopAewn £¢6dwv
Alaypa@n UTTOXPEWTEWY

Avahoyolv ag auyyevr emmixeipnon képdog e Trepiddou (Phasex) (anu.11)

Noird Aeitoupyika £§oda

Zuvalaypartikég Inuiég

Noima £¢oda

Avahoyolv ae auyyevn emmixeipnon {nuia g Tepiddou (Phasex) (anu.11)
®opoloyika TPOOTILA KAl TIPOOAUEHTEIG

300612011 30/6/2010
318 365

243 356

42 41

1 25

173 -

750 1,000

183 195

87 2.721

46 245

3 1

- 28

1.846 4.977
300612011 30/6/2010
(1.039) (81)
(509) (172)

() -

(1) -
(1.554) (253)

7. 'E§oda dioiknTiKNG Acitoupyiag/Acitoupyiag dl00Eoewg/épeuvag Kal avaTTTugng

‘E¢oda dioiknong 30/6/2011  30/6/2010

AuoIBég kai £¢oda TTpoowTTIKOU 3.322 3.273
AuoIBES TRITWV 1.410 1.971
Mapoyég Tpitwv 750 868
®dpor kai TEAN 301 176
Aidgopa £¢oda 524 563
Amoopéacig 517 341
Zivoho 6.824 7.192
"E€oda B160e0ng 30/6/2011  30/6/2010

ApoiBEg kai £60da TTPOCWTTIKOU 3.995 4.854
AuOIBES TRITWV 1.101 1.072
Mapoyég Tpitwv 617 657
®opol kal TEAN 764 675
Aldgopa £¢oda 1.870 1.720
AmooBEéaeig 230 297
Zivoho 8.577 9.275
‘E§oda épeuvag Kan avamTugng 30/6/2011  30/6/2010

Alagopa £¢oda 764 752
AmooBéaeig 773 1.055
Zivoho 1.537 1.807
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8. Popog e100dAPATOS
30/6/2011  30/6/2010

Tpéxwv @OPOS £1G0DNUATOG 278 77
MpdBAewn yia avéAeykTeg GOPOAOYIKA XPATEIS 115 (640)
NoITT0i N evowpaTwyévol gopol - 85
Avapalibpevog eopog (anu.22) 26 44
Alapopég popohoyikoU eAEyxou - 2.971

419 2.537

Z0powva e TI¢ diatdgeic NG EAANVIKAC @opoAoyIkAg vouoBeaias o auvTeAeaTAC POPOU €I008ANATOC, KaTA
v 30 louviou 2011 gival 20%.

H EAnVIKA @opoAoyikh vouoBeaia Kal o1 OXETIKEG BIATALEIC, UTTOKEIVTQI O€ EQMUNVEIES aTTO TIC POPOAOYIKES
apxés. O1 dnhwaeig pdpou €100dAUATOS KATATIBEVTAI OTIG POPOAOYIKES ApXEC o€ eTATIA BAGT, GAAG Ta KEPDN
i o1 {nuié¢ TTou dnAwvovTal, yia GOPOAOYIKOUG GKOTIOUG, TTOPANEVOUV TTPOCWPIVA EKKPEUEIC EwG OTOU Ol
@opohoyIkéS apxég eAEycouv TIG popoAoyikéG dnAwaelg kal Ta BiBAia Tou gopoAoyoupevou, Kal e BAon Toug
eAéyxoug autoug, Ba opIaTIKoTToINBOUV Kal 01 OXETIKES POPOAOYIKEG UTTOXPEWTEIS. O1 opoAoyIKES {nuIES, GTO
Babud mou autég avayvwpiloviar amd TIC GOPOAOYIKEC apXEC, WTTopolv va XpnolgotoinBolv yia 1o
OUMYNOIOUO KEPOWV TWV TTEVTE ETTOUEVWV XPrOEWY, TTOU aKOoAoUBoUV Tn XpAon TTou agopolv.

ZTn TponyoUpevn  XpAon, n WnTpikAR ETaipeia mpoéBel oe diakavoviopd yia TG dIaQopEC GOPOAOYIKOU
eAéyxou Trou Tng emiBARBnkav 1o 2008 kai 2007 kai ekkpepoUae n TAnpwpr Tous. H Etaipeia eviayBnke atn
pUBHIoN €EOQANCNG Twv Xpewv Twv Anuociwv NoGoKougiwy TTPOG TIC QOPHOKEUTIKES ETAIPEIES yia Ta €Tn
2007-2009 kai ato 2011 Tmpe oudAoya Tou EAAnvIkoU dnuociou péPOC Twv OTOIWV CUUYAPIOE e
QVTIOTOIXEC OQEINEC @OpwV Kal oPeINéC ae ac@alioTikoUg opyaviguoug. Emiong n Etaipeia tou ouikou
Lavipharm Hellas AE oTnv Trponyouueve xpAon mpoéfel o€ SIoKavovIoUO Twv BIaQopwy QOPOAoyIKOU
eAéyxou rou Tng emBAARBNKav yia IS XpAoeis 2004 éwg 2008 kai eKKpePoUaE N TTANPWHI TOUG.

O1 etaipeieg Tou Opidou dev £xouv eAeyxBei a6 TIC GOPOAOYIKES APXEG VIO TIG XPFTEIS TTOU AvaQEPOVTaIl GTOV
TTAPOKATW TTiVAKA KAl KATG GUVETTEID, 01 OPOAOYIKEG UTTOXPEWOTEIS TWV ETAIPEIWV YIA TIG OVEAEYKTEC XPATEIS
Oev €xouv KataoTel opioTikéG.  H €kBaan Tou @opoloyikou eAéyxou dev ival duvatdv va TTpoPAepbei oTo
mapdv aTadio.

ANEAETKTEX

ETAIPEIA XPHEEIS
Lavipharm AE. 2007-2010
Castalia Laboratoires Dermatologiques A.E. 2010
Lavipharm Hellas A.E. 2009-2010
Pharma Logistics A.E. 2010
Pharma Plus A.E. 2010
Lavipharm Active Services A.E. 2008-2010
Neopdapp A.E. 2008-2010
Kapaha Gapuakeutiki A.E. 2004-2010
L.A.S. Narpa AE. 2005-2010
Napioa GappakeuTikn A.E. 2005-2010
L.A.S. Oeooahovikn M.E.MN.E. 2006-2010
Laboratoires Lavipharm SA 2000-2010
Lavipharm France Holding S.A. 2004-2010
Hitex S.A. 2001-2010
Lavipharm Limited ( mpwnv Lavipharm Metraa Ltd) | 2002-2010
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9. Evowpara mayia

31/12/2009

Atia kThong
ZWPEUPEVEC OTTOORETEIG
AvaméoBeoTn adia

AvaméaBeotn agia 01/01/10

MpoaBnkeg

MwAARoeIg — Alaypagég

MwAAfoeig — Alaypagég (amooBeaBévia)
AmooBéaeig Mepiddou

ZuvaAhaypaTiké S1aQopES (KOOTOG)
ZuvaAhaypartikés d1a@opég (amoaBéatiq)
AvaméoBeotn agia 30/06/10

30/06/2010

Atia kthong

Y WPEUPEVEC OTTOORECEIC
AvaméoBeoTn agia

AvaméoBeotn agia 1/07/2010
MpoaBnkeg

MwAARoeIg — Alaypagég

MwAAfoeig — Alaypagég (amooBeaBévia)
AmooBéaeig Mepiddou

YuvaAhaypaTikég S1aQopEg (KOGTOG)
Zuvalayparikég d1aopég (aooBETEI])
AvaméoBeotn agia 31/12/10

31/12/2010

Atia kthong
ZWPEUPEVEC OTTOORETEIC
AvamréoBeoTn aia

AvaméoBeotn agia 01/01/11

MpoaBnkeg

MwARoeig — Alaypagég

MwAAfoeig — Alaypagég (amooBeaBévia)
AmoaBéaeig Mepiddou

ZuvaAhaypaTikéG S1aQopEg (KOGTOG)
ZuvaAhaypaTtikég d1agopég (amoaBEatiq)
AvaméoBeotn agia 30/06/11

30/6/2011

Atia kThong
ZWPEUPEVEC OTTOORETEIC
AvaréoBeoTn atia

rmeda- Kripia & MeTagopikd Mnxqvnpqw Kal .
Oikomeda  Texvikd Epya Méoa Aormég Zovolo
E€omrhiguég
13.082 16.233 1.947 24.213 55.475
- (3.727) (1.225) (18.338) (23.290)
13.082 12.506 722 5.875 32.185
13.082 12.506 722 5.875 32.185
- 12 16 178 206
- (67) (259) (71) (397)
- 5 242 40 287
- (312) (81) (476) (869)
48 822 - 560 1.430
- (290) - (553) (843)
13.130 12.676 640 5.553 31.999
13.130 17.000 1.704 24.880 56.714
- (4.324) (1.064) (19.327) (24.715)
13.130 12.676 640 5.553 31.999
13.130 12.676 640 5.553 31.999
- 15 13 131 159
- - (71) (39) (110)
- - 35 10 45
- (313) (73) (438) (824)
(27) (452) - (308) (787)
- 165 - 306 471
13.103 12.091 544 5.215 30.953
13.103 16.563 1.646 24.664 55.976
- (4.472) (1.102) (19.449) (25.023)
13.103 12.091 544 5.215 30.953
13.103 12.091 544 5.215 30.953
- - 396 95 491
- - (659) (12) (671)
- - 385 10 395
- (331) (58) (421) (810)
(22) (384) - (262) (668)
- 148 - 260 408
13.081 11.524 608 4.885 30.098
13.081 16.179 1.383 24.485 55.128
- (4.655) (775) (19.600) (25.030)
13.081 11.524 608 4.885 30.098

26



LAVIPHARM A.E.
ZHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQN ENOIMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2011
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

EMNENAYTIKA AKINHTA

EYAOIEZ AZIEX A=ZIEZ KTHZHZ
30/6/2011 31/12/2010 30/6/2011  31/12/2010
1 286 286 62 63
2 1.149 1.149 155 159
1.435 1.435 217 222

1. Agopd diauépiopa atnv TEpIoXA NG Kn@ioldg emgaveiag 95 ..

2. Agopd amobrikn, KaTaoTAUATA Kal ypageia o€ kTipio T¢ odou MMeipaiwg oto Afuo ABnvaiwv
OUVOAIKAG em@Aveiag 529 1.

Ta emevduTik@ akivnra otn xpAon 2010 amotiyRdnkav otnv €lhoyn agia Toug BAcel ekTipnong amd
e€wrepikoU¢ ekTIUNTES. To KEPBOG TTOU TIPOEKUYE KaTaxwpenBnke oTa amoteAéapata aTo Aoyapiacud Aoimd
¢ooda.

O Ouihog Lavipharm pioBuwvel pe xpnuarodotikés picBwaelg yimeda KTipia , nAeKTpovIKoUG UTTOAOYIOTEG Kdl
Moo e€ommAiopd. ZT10 TACiCIO TG aPTI6TEPNG UAOTTOINGNG TOU XPNMATOOIKOVOUIKOU KOl ETTIXEIPNUATIKOU
oxediou Tn¢ Etaipeiag, mv xpARon 2008, TPayHATOTIOIRONKE CUUQWVIA TIWANGNS KAl PAKPOXPOVIOS
emavekpiobwong emi akiviTou ¢ Lavipharm omyv MNaiavia pe mv Tpamela AtmikAc. H oupwvia
mepIAdupave v TWANGON Tou akiviTou avti Tou TTogoU Twv Eupw 14 000 kal T emavekpioBwar Tou yia 25
xpévia Pe dikaiwpa emavayopas otnv TIPA Tou 1 eupw. MEPog Twy e10EpXOUEVWY KEQaAdiwy diaTéBnke yia
v €€dpAnaon daveiouou, eviw To UTTOAOITIO KEQAAQIO DIATEBNKE yia TNV avaTTuén Twv dpaaTnPIOTHTWY ToU
Opihou. To avaméoBeato uttOAOITTO TOU €V Adyw OKIVATOU , KATA TV NUEPOUNVia TNG TTWANONG aVAPXETO O€
Eupw 13 181. H Betikr diagopd (Eupw 819) mou mpoékuwe amd v TiuA TTwAnong kai T AoyioTikr agia Tou
OKIVATOU  KaTaxwpAonke w¢ £0000 €TOPEVWV XPACEWY KAl HETAQEPETAI TUNUATIKA OTnV KATAOTOON
OUVOMNKWY €00dwv KB OAn Tn didpkela TG picBwaong . v Trapouca Tepiodo, Ta Guvolikd £00da
weeABnkav katd Eupw 16 (2009: Eupw 16).

Kard v 30 louviou 2011, n avamdofeotn agia Twv WICOwEVWY amoBnkwy- KTIpiwy, Twv WICOWUEVWY
METAQOPIKWV PECWV Kal Tou AoimoU e¢omAiopol Arav Eupw 15 535, Eupw 437, Eupw 518 avrigtoixa (31
Aexepppiou 2010: Eupw 15 704, Eupw 82, Eupw 538 avtiaToixa).

Emri Twv evowpatwy Trayiwv EXOUV yypagei TTPOCNUEIWOEIG UTTOBAKNG .a) OE aKivnTa TNG MNTPIKAS UWoug
Eupw 8 805 kai B) o€ akivnra Buyarpikwy Uyoug Eupw 10 000.
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10. Auha TTEPIOUTIAKG OTOIXEIO

31/12/2009

Atia kmong
ZWPEUPEVEC OTTOORETEIS
AvaméoBeatn agia

AvaméoBeotn agia 01/01/10

MpoaBhAKeS

Amooféaeig Mepiddou

Zuvahayuatikég dlagopég (kdaTog)
TuvahayuaTikég Slapopég (aToopEatic)
AvaméoBeoatn agia 30/06/10

30/06/2010

Agia kThong
TWPEUPEVEC OTTOORETEIC
AvaméoBeatn agia

AvaméoBeatn agja 1/07/2010
MpoaBAKeS

Amoofaelig Mepiddou

Zuvahayuatikég dlagopég (kdaTog)
Zuvahayuatikég Slagopég (aToopEatiq)
AvaméoBeotn agia 31/12/10

311122010

Agia kThang
TWPEUPEVEC TOORETEIC
AvaméoBeotn agia

AvaméoBeatn agia 01/01/11

[MpoaBrkeg

MwAoeig - Aiaypagég

MwARoeig - Alaypagés (amoopeadévia)
Amoapéaeig Mepiddou

Zuvahayuatikég dlagopég (kdaTog)
Tuvahayuatikéc Slapopég (aToopEatic)
AvaméoBeatn agia 30/06/11

30/6/2011

Aia kThong
ZWpEUPEVEC aToaPEatlg
AvaméoBeatn agia

. Napaywprioeig & , ]
Ymepagio EF’O,G ° Akaiwpara Biop. Rormes qow!l oTES Zivoho
avorrTi§ewg , QKIVI|TOTTOINGEIS
1510KTNaiag
143 26.294 28.203 60 54.700
- (1.088) (8.959) (44) (10.091)
143 25.206 19.244 16 44.609
143 25.206 19.244 16 44.609
- 33 - 33
(200) (968) (3) (1.171)
3.720 740 3 4.463
- (47) (110) (3) (160)
143 28.679 18.939 13 47.774
143 30.014 28.976 63 59.196
- (1.335) (10.037) (50) (11.422)
143 28.679 18.939 13 47.774
143 28.679 18.939 13 47.774
- (24) 100 76
131 (780) - (649)
(2.052) (408) (2) (2.462)
- 25 65 2 92
143 26.783 17.792 113 44.831
143 27.962 28.544 161 56.810
- (1.179) (10.752) (48) (11.979)
143 26.783 17.792 113 44.831
143 26.783 17.792 13 44 831
- - 55 1 56
(71) (1) (72)
- 71 - 71
(156) (837) (48) (1.041)
(1.744) (324) (1) (2.069)
- 2 68 - 70
143 24.885 16.754 64 41.846
143 26.218 28.204 160 54725
- (1.333) (11.450) (96) (12.879)
143 24.885 16.754 64 41.846
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11. ETrevdUOE€I§ O€ GUYYEVEIG ETAIPEIES
30/6/2011  31/12/2010

YmoAoito évapgng 131 83
Avaloyouv ag auyyevi emmixeipnon képdog / ({nuia) Tng Tepiddou (Phasex) (5) 42
ZuvaAaypaTikég diapopég (54) 6
YmoAoimo Afgewg 72 131

12. AoITTEG HAKPOTTPOBETHES ATTAITATEIG

30/6/2011 31/12/2010
113 118

7.805 5.917
7.918 6.035

Amaimaoeig amo oxemi{opeva pépn (Zny. 20)
NOITTEG HOKPOTTPOBETES ATTAITATEIG

O1 MoITréG aKpoTTPABEES ATTAITACEIC APOPOUV KUpiwg euTopIkEC amaitioelg Eupw 2 864, amaimoeig

amo daveia ot mehdreg Eupw 2 806 kar Oudhoya EAAnvikoU Anuogiou Eupw 1930. O1 epTTopIKES
aTaITACEIS Kal Ta ddvela gival évioka ue aTaBepd eITOKIO.
13. ATroBépara
30/6/2011  31/12/2010
Eptopetpara 10.237 10.413
‘EToiua mpoiévta 1.874 1.478
Mpwreg Kal BondnTIKES UAEC 3.173 2.971
Avahwaipa UNika kai €idn cuokeuaaiag 28 34
Atropeiwan amoBepdrwy (2.968) (2.457)
12.344 12.439
14. MeAdTES KAl AOITTEG OTTAITAOEIG
30/6/2011 31/12/2010
MeAdreg 22.889 33.357
Eumopikég amaitioeig améd oxemi{éueva uépn (ony. 20) 1.253 785
Z0VOAO EUTTOPIKWV ATTAITOEWY 24142 34.142
Noimég amaithoelg amd oxeTigdpeva pépn (onp. 20) 780 895
Emirayég petaypovoAoynuéveg 35.639 39.714
Emitayég ae kaBuaTépnaon 1.327 912
MpapuaTia 922 771
lpauuaTia oe kaBuaTtépnan 676 649
XpewaTeg didgopol 9.041 7.015
MpokaTaBoAEg yia ayopés amobeudrwy 797 700
MpokataBoAég o€ TTpounBeuTéEG 662 508
ATraithoeig ’ amoé EI)\)\nvmo Anpéaio  TMpok/Awv  Kal 2026 2070
MapakparoUuevwy Gopwv
OMA e10TTpOKTEOG 792 1.098
Meiov: ATagiwon amaithoewy (6.247) (6.250)
70.557 82.224
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15. Tapiokd d108éoipa Kal I600d0vapa
30/6/2011 31/12/2010

Alabéoiga aTo Tapeio 457 865
BpayumpoBeaueg Tpamedikég KaTaBETElg 9.176 9.125
9.633 9.990

16. MpopnBeUTES KAl AOITTEG UTTOXPEWOEIG
30/6/2011  31/12/2010

MpounBeutég 7.500 7.499
YTroxpewaelg TTpog oXeTI{OUEva Pépn (Znu. 20) 1.562 744
Emitayég petaypovohoynuéveg 16.466 19.237
IpapuaTia TAnpwrEa 4.410 2.843
AcgahioTikoi Opyaviopoi 1.953 1.328
MpokataBoAég MeAatwv 5.202 5484
®opol TEAN TAnpwréo! 824 1.993
Mepiopara mAnpwréa 280 315
AouAsupéva £¢oda 5.662 5.505
‘Ecoda emopévv xpRoewv 789 759
Noima 39 45

44.687 45.752

17. Evroka Adveia

30/6/2011 31/12/2010

MakpomrpoBeopa
Metatpéyiya opoAoylakd ddveia 22.355 22.441
MakpotrpéBeoua davela amd axeti{oueva pépn (onu.20) - 3.010
MakpoTrp6BeapEeS UTTOXPEWTEIS XpnUaTodoTIKWY PIcBwaotwy (Sale and lease back) 12.393 12.591
MakpoTrpOBETES UTTOXPEWTEIS XPNUOTODOTIKWY MIGBWaEwY (AoiTd) 1.130 1.118
Noimrd pakpotrpdBeaua ddveia 41.216 42.568
77.094 81.728
BpayumpoéBeopa
MakpotrpdBeapa davela TANPwWTEQ OTNV ETTOPEVN XPrOT 1.380 1.170
Noitré BpayutpdBeaya daveia 32.507 37.030
BpayumpdBeapeg utoxpewaeig xpnuatodotikwy pioBwaewv(Sale and lease back) 521 532
BoayutrpdBeauec UTTOXPEWATEIC ¥PNUATODOTIKWY LIgBwaewv (Aormd) 368 304
34.776 39.036
Zovolo daveiwv 111.870 120.764
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Ta pakpotpdBeapa davela Tou Opidou avaAlovTal we akoAoUBwWG :

1.

2.

3.

10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

Adveio 1o omoio avépyetal v 30/06/2011 o€ Eupw: 1500 pe Kupaivouevo emTokio 8,67%

Advelo to omoio avépyetal v 30/06/2011 o Eupuw:
Advelo To omoio avépyetal v 30/06/2011 o Eupuw:
Adveio 1o omoio avépyetal Tnv 30/06/2011 o€ Eupw:
Adveio 1o omoio avépyetal Tnv 30/06/2011 o€ Eupw:
Adveio 1o omoio avépyetal Tnv 30/06/2011 o€ Eupw:
Advelo To omoio avépyetal v 30/06/2011 o Eupuw:

Advelo 1o omoio avépyetal v 30/06/2011 o Eupuw:

241 pe kupaivopevo emitokio 8,03%
486 e Kupaivopevo emitokio 7,69%
136 pe Kupaivopevo emTokio 7,69%
76 e Kupaivépevo emtokio 7,69%
55 e Kupavépevo emtokio 7,69%
178 e Kupaivopevo emToKIo 7,69%

88 e Kupaivopevo emiTokio 7,69%

Adveio 10 omoio avépyetal v 30/06/2011 o€ Eupw: 5 300 pe Kupaivopevo emitokio 4,84%

Adveio 10 omoio avépyetal v 30/06/2011 o€ Eupw:
Adveio 1o omoio avépyetal Tnv 30/06/2011 o€ Eupw:
Advelo To omoio avépyetal v 30/06/2011 o Eupuw:
Advelo 1o omoio avépyetal v 30/06/2011 o Eupuw:
Advelo To omoio avepyetal v 30/06/2011 o Eupuw:
Adveio To omoio avépyetal v 30/06/2011 o€ Eupw:
Advelo To omoio avépyetal v 30/06/2011 og Eupuw:
Advelo To omoio avépyetal v 30/06/2011 o Eupuw:
Advelo To omoio avépyetal v 30/06/2011 o Eupuw:
Advelo To omoio avépyetal v 30/06/2011 o Eupuw:
Advelo To omoio avépyetal v 30/06/2011 o Eupuw:
Advelo To omoio avépyetal v 30/06/2011 og Eupuw:
Adveio to omoio avépyetal v 30/06/2011 o Eupuw:
Adveio 10 omoio avépyetal v 30/06/2011 oe Eupw:

Adveio 10 omoio avépyetal v 30/06/2011 o€ Eupw:

Advelo To otoio avépyetal Tnv 30/06/2011 og USD: 2 874 avrigToixa Eupw: 1 988 e Kupaivopuevo
emTokio 3,15%, agopd ahhodard utroduiAo Lavipharm Corp. kai €xouv eyypagei UTTOBAKES €TTi Twv

aKIVATWY Tou Uwoug Eupw 1 988.
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500 e Kupaivépevo emitokio 4,83%
500 e Kupaivépevo emitokio 4,83%
500 pe kupaivopevo emitokio 4, 83%
500 pe kupaivopevo emitokio 4, 83%
1000 pe Kupaivopevo emTokio 4, 83%
700 e Kupaivopevo emtdkio 4, 83%
500 pe Kupaivopevo emitokio 4,98%
1000 pe Kupaivouevo emTokio 4,93%
1500 pe Kupaivopevo emTokio 4,93%
1500 ue Kupaivopevo emTokio 4,98%
1500 pe Kupaivouevo emTokio 4,98%
321 e Kupaivopevo emTokio 4,98%
1725 ue Kupaivopevo emTokio 4,99%
123 e Kupaivopevo emTokio 3,05%

48 e Kupaivopevo EmITOKIo 2,27%
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26. Metatpéyipo opoAoylakd davelo To omoio avépyeral v 30/06/2011 ge USD: 20 052 avrioToixa
Eupw: 13 873 pe kupaivopevo emitokio 15 %, agopd aAAodaTd utroduIAo.

27. Adveio 10 omoio avépyeral v 30/06/2011 oe USD: 29 818 avrioTtoixa Eupw: 20 631 pe
Kupaivopevo emTokio 10,30%, agopd aAAodarmd utrooupIAo Kal Exel evexuplaoBei 70 oUVOAO Twv
OIKAIWPATWY TTOU aTTOpPEEl ATTO TIC KATEXOUEVEG JETOXEG TWV BuyATPIKWY TOU KOBWE Kal evOEXOUEVA
oQéAn Tou TTpokUTITOUV A Ba TTpokUwouv aTo péMoOvV améd xpAon TOTEVIWY, OIKAIWUATWY
EUPECITEXVIOG KOl EQPEUPETEWV.

Merarpéyipo opoAoyiakod daveio

30/6/2011 31/12/2010

Kepdhaia aviAnBévra amo ékdoan petarpéyipou opoAoyiakol daveiou 10.000 10.000

Moad Tou kaTaywpeABnke oTa idIa KEQAAQID (479) (479)

Moad Tou kataBAiBnke (1.039) -
8.482 9.521

Tnv 28 Aekepppiou 2009, n Etaipeia LAVIPHARM AE mpoxwpno€ aTnv £kd0on HETATPEWIPOU OOAOYIOKOU
daveiou ToooU Eupw 10 000 (1 ekatoppupio opoAoyieg ovopaaTikig agiag Eupw 10 g amdAuto voupepo).
To ddveio givar TpieToug didpkeiag Angng 1o 2012 pe kupavouevo emtokio (Euribor) mAéov TrepiBwpiou kai
TIuf petarpoti¢ Eupw 1,45 (oe amdAuto voupepo) avd petoxr. Or opohoyiouxol Tou daveiou €XOuv TO
dIKaiwpa PETATPOTIAC TwV OpoAoYIWV Toug o€ eToxEC (6 890 000) Tng Etaipeiag, Ye Baan TNV avwTépw TIUA
METATPOTTAG, £CI UrveS a6 TNV £kdOON Tou daveiou kal eQeEAS ava Tpiunvo. Q¢ eEaa@alion Twv amaImoewy
TWV opoAoyioUywv Tou daveiou n Etaipeia €ixe mpoPei o€ evexupiaan éviokng TPATECIKAG TG KATABeoNg
(cash collateral) Tooou Eupw 2 000, amé 1o omoio Tood Eupw 1 000 amodeouedtnke Tov lavoudpio Tou
2010. To umdhoio mood Eupw 1 000 mAéov moTWTIKWY TOKWY Eupw 39 amodeopelbnke eviog Tou A’
TpIrAvou Tou 2011 kal amoAnpwenke 166000 06 Tou daveiou. Katd auvéTteia To 0QeIAGUEVO KEQAAQIO
TOU opoAoyiakoU daveiou kard v 30 louviou 2011 avépyetal ato Tood Eupw 8 961.

EmiTpémeTal oAIkn 1) pepIK TTPOTTANPWHA Tou daveiou 6 prAveg WETA TV EkBOaT Kal EQEES ava 3 PAVEG.

H oUuBacn opilel ouykekpiyéveg TEPITITWOEIS TTOU ouvioToUv TapdAeiyn ekTApwong ouppaTikAg
UTTOXPEWONG, EVOEIKTIKA: HN) TTANPWHA Twv 0QEIAdEVWY GUUQWVa pE Tn oUuPBaan, £kdoan VEOU PETATPEWIOU
opoAoylokoU Oaveiou, peTaBifacn onuavTikwy TIEPIOUTIAKWY  OTOIXEIWY XWPIC TNV éykpian Twv
opoAoyIoUxXwY, OUCIACTIKS HETAROAR TTPOG TO XEIPOTEPO OTNV OIKOVOUIKA KardaTtaan tng Etaipeiag, peiwan
HETOXIKOU KEQaAQioU.

Mpog etaoedhion Twyv avwrépw daveiwv (1-24), Exouv TapaxwpnBei o1 akdAoubeg eEaopalioeig:

lMNa ta Aoimd pakpotpdBeaua dAveIa EXOUV EYYPOPEI TIPOCHEIWTEIS : O) OE aKivATa TNG MNTPIKAS  UWoug
Eupw 8 805 kai B) o€ akivnra Buyarpikwy tyous Eupw 10 000.

Ta BpaxutpdBeaua ddvela Tou Ouilou avaiuovtal wg akoAoUBwg :

To BpayumpdBeopo pépog Twy daveiwv Toool Eupw: 36 026 kard v 30/06/2011 agopd BpayutpdBeopa
ddvela yia KEQAAQIO KIVAGEWS Kupaivouevou etmitokiou amé 4,88% £wg 11,15%.

Ta Adveia autd £xouv xopnynBei amod d1aopeg TPATECES KAl KATW OTTO GUYKEKPIUEVOUG OPOUS XOPAYNONG
Kall €ival eyyunpéva pe epTropikéC amaitioelg Tou Opilou (TreAaTeS) Guvohikou Uyoug Eupw: 38 382 .

Ta péoa oTaBUIKA ETITOKIA TNV NUEPOUNVia I00AOYIOHOU gixav we e¢AG:

30/6/2011 3112/12010
Noimé Bpay/ua daveia 8,33% 7,39%
XpnuaTodoTikéG poBwaeig 2,69% 2,33%
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LAVIPHARM A.E.
ZHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2011

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

O1 utroxpewaeig yia PioBwaeig avaliovral wg ¢AG:

Ave§opAnro kepdhato | Tokor mou Ba Avegopnto Tokor mou B
Kamd my hoyioBolv perdr v Zivoko kepdhaio kard v | AoyioBolv perdmy | - ZGvoho
30/6/2011 30/6/2011 30/6/2011 3122010 N212010 31212010
Euwg Eva Erog 889 42 1311 836 436 1212
Eva wg Névie Em 2.95 1.309 4.261 3am 1575 485
Mepioadrepa amd 5 Em 10.571 2492 13.063 10432 2380 12812
14.412 4.223 18.635 14.545 4.391 18.936

170. AvapaAAopeveg opoAoyIKESG UTTOXPEWTEIS | (ATTAITAOEIS)

O1 avaPBaldpeveg QOpONOYIKEG QATIQITACEIS KOI UTTOXPEWOEIS, UTToAoyifovTal [BACEl TOU OUVTEAEDTA
@opohoyiag eigodruarog Tou Ba 1oxUel (anu. 8) Katd TIC XPATEIS TTOU AVAWEVETAI va avakTnBolv Ta aToIxEia
TOU EVEPYNTIKOU Kl VO TOKTOTTOINBOUV 01 UTTOXPEWAEIS KOl guvowilovtal aTa akdAouBa peyéon:

30/6/2011  31/12/2010

Auha éyia epIouaIaKd aTOIXE (230) (319)
OoeINdyeva Tood amd QPHAKEUTIKES ETaIPEIES GTOUG BIKAIOUXOUG A0GANTTIKOUG opyaviapoUs Kal (123) (123)
atoug ac@ahigpévous Tou Anpoaiou (OMNAA) - Rebate

‘E¢oda augnocwg kepahaiou kar 19pU0EWS & TPWING EYKATACTOONS (2) (2)
MpoBAewn dedouheupéviy 0BV (66) (61)
Amagiwon amoBeudrwy (364) (299)
MpoBAewn amolnuiwang TPoowTTIKoU Adyw ££600u amé TV UTIMpEaia (395) (402)
®opohoyikég {nieg (327) (343)
Amahoign evdoetaipikol amoteAéaparog (¥) (2.999) (3.011)
Zivoho avaBarAopevng opohoyikii (amaitnong) / umoxpéwong (4.506) (4.560)
Evowpara mdyia mepiouaiaka aTolxeia 996 1.032
Amagiwon amamoewy 76 76
MioTwrikéG guvalayuaTikéS dlapopég 355 347
Z0voho avaBaAAopevng popohoyIkig (amaitnong) / uoxpéwang 1.427 1.455
Tevikd Z0voho AvaBaAAopevng gopoAoyikig amaitnong (3.079) (3.105)
(*) Avéihuan amrahoi@Ag EVOOETAIPIKOU ATTOTEAETUATOC 30/6/2011 31/12/2010
Amahoign evboetaipikol képdoug Sikaiwyarwy Tou mouAnae LV Corp. oty Lavipharm AE (3.195) (3.195)
Avéiktnon evdoetaipikod képdoug dikalwpdtwy mou ToUAnae LV Corp. otnv Lavipharm AE 1.353 1.329
Amahoign evboetaipikoU képdoug SikaiwpaTwy Kai £§oduwv Epeuvag Tou ToUAnae n Lavipharm A.E. (1.223) (1.223)
Avaktnaon evdoetaipikol képdoug dikaiwpdTwy kar eE6dwv Epeuvag ou TouAnae n Lavipharm AE. 184 165
Amahoigh evooetaipikol képdoug amd amoBépara (Opihog Lavipharm) (118) (87)
Zivoho avaBaAAopevng gopoAoyikig (araitnong) / utroxpéwang (2.999) (3.011)

H xivnon twv mpoowpiviov dlagopwy Eupw 26 kard t didpkeia NG Xprong €xel karayxwpnBei otnv
KOTAOTAON GUVOAKWY E00dWV.

* Ta KovdUAIO TTOU ava@épovTal GTOV AVWTEPW TTIVOKA Eival TTPOCWPIVEG EKTTETTEEG DIOPOPES TTOU EXOUV
dnuioupynBei Adyw diagopdg petatl AoyioTikAG kar @opoAoyikig Bdong. O1 diagopés autég Ba avakTnBolv
(taktotroinBoUv) o€ peMovTikEG xpAoeig avegdptnra omd v UTapgn @opoloyntéwv KePdWV OTIG
EVOTTOIOUMEVES ETAIPEIEC.

* 101aitepa 10 KOVOUAI TTou avapépeTal «PopohoyIikéG {nuieg» apopd avaBarrduevn gopoloyikh amaithon

mou €xel avayvwploBei OTIC OIKOVOUIKEG KATAOTAOEIG Kal TIPOEPXETAl OTIO TIG CATOMIKEG OIKOVOUIKEG
karaoTdoelg TG Laboratoires Lavipharm S.A. Eupw 327.
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LAVIPHARM AE.

SHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQN ENOTIOIHMENQN OIKONOMIKQN KATAZTAZEQN THE 30 IOYNIOY 2011
(Mooa ot x1MGdeg Eupw, ekTdG £Gv avagépetar dIOQOPETIKA)

H avafaliduevn @opoAoyikh amaitnon Tapéxetal duvarétnta va oupyn@ioBei : a) MNa v Laboratoires
Lavipharm S.A. ue @opohoyik@ képdn TTou EvOEXOUEVA VAl TTPOKUWOUY OTO PENAOV, XWpiG Kavéva XPoviKo
TepIopIopd aUuwva pe 10 FaAAikO poporoyikd vopo.

EmmpdoBeta onpeiwvetal éti, pe BAon Ta emixelpnaiakd oxédia g Laboratoires Lavipharm SA. yia 1 Setia
a6 2011-2015 mpofAémeTal kepdo@opia TETOI0U UYOUG TTOU Bar ETTITPEWEI TOV CULYWNPICUO TWV avTIOTOIXWV
(QOPOAOYIKWY ATTAITACEWV.

* To KovdUAI TToU ava@épeTal «aTTaAoIr) EVOOETAIPIKOU ATTOTEAETUATOCH KOl £XEI avaAuBEi ETTITTPGaBETa aTOV
1d1aiTepo TTivaka pe TiTAo «Avaluan amaloiQig evOOETAIPIKOU OTTOTEAETHATOSH APOPA € EVOOOUIAIKES
ouvolayéc.  Omwe mpokUTTEl Kal amd TIC avaAugelig Tou Tivaka ol avafaAidueves amaimioei Ba
avaktnBoulv (taktotoinBouv) o€ PEANOVTIKEG XPrOEIC avELApTNTA AT TNV UTTAPEN POPOAOYNTEWV KEPDWV TwV
ETAIPEIWV TTOU AQPOPOUV.

18. EvdexOpEVEG UTTOXPEWOEIG

A. O1 onpavTikdtepeg dIKAOTIKEC Kal dloiknTIkEG utroBéaeic, kard v 30 louviou 2011 Tou agopolv Tov
Opiho éxouv wg €¢AG:

* Aywyn Tpwnv epyaléuevou kard tng etaipeiag. O evaywv aiteital va Tou KatapAnBei amd v Etaipeia
amolnuiwan amd nBikA BAABN vwoug Tepitou Eupw 1 200 tTou 1oxXuUpideTal OTI UTIEDTN CUVETTEID WPEUBOUG
KOTAWAVUGNS Kal GUKOQAVTIKAS dua@Auions. H aywyr ekbikaabnke v 14 PePpouapiou 2008 kai e’ autig
€kd0BNnKe n utr apiBy. 6054/2008 améeacn Tou MoAuperoug Mpwrodikeiou ABnvwv TTOU TV aTTéPPIYE €C
olokAfpou yia AGyoug ouaiaoTikoUs. H amdpacn auth 6ev £xel KoivotroinBei péxpl arpepa atov avTidiko
Kol €TTOPéVWG 0 TeAeuTaiog e€akoAoubei va diatnpei 10 Bikaiwpa va TNV ePECIBAAEI UEXPI VO OUPTTANPWBEI
TpIETIa a6 TNV dnuoaicuatr) Tng Aol péxpr v 11/9/2011. H Etaipeia yia 1o mapamavw moa6 dev oxnudrioe
TPOPAewn eTTeIdr ekTiud 611 Ba dikalwBei.

« 210 TAGiglo TNG amdvinang NG aywyng Tou doknaoe n Lavipharm Corp. kat@ Tng TTapaywyou eTaipeiag Tou
TTPOIOVTOG QAIVIAVUANG, N TeAeuTaia Aoknae avtiBetn aywyn kard g Lavipharm Corp kai Tng Lavipharm AE,
n otoia koivotroifBnke o Lavipharm Corp. v 7 Oktwfpiou 2008, kai iekdIkei petald dMwv Ty e€6@Anan
EKKPEMWY TIMOAOYiwy Uwoug 3.4 ekatoupupia doAdpia HIMA kar amolnuiwon 10 0G0 NG otroiag dev EXEl
mpoadiopioTei. Tov MapTio Tou 2009, o1 avtidikol utéypayav deopeuTikO Mvnudvio Zupuwviag evw myv 7
ArrpiAiou 2009 utroypa®nke n TEAIKF) oup@wvia , n otroia TTpoPAETEl TNV TTAlON TWV EKATEPWOEY AyWYWV Kal
TNV UTT6 dpoug TTapaitnan Toug amé otoladAToTe amolnuiwaon. EmmAéov n mapaywydg eTaipeia mapaieital
a6 v d1ekdiknan G €E6QANCNG TWV EKKPENWY TILOAOYiWV.

* Aywyn Tipwnv epyadopéviy kard@ Buyatpikig alodaTg etaipeiag Tou Opihou. O evayovTeG amraiTouv va
Tou¢ KataBAnBei  omé v Etaipeia amolnuiwon ouvolikol Tooolu € 465 mepimou, emKaAoUuEvol
KOTaXeNoTIKA kaTtayyeAdia Tng oluBaong epyaciag Toug Kai SIakpITIKY petaxeipion. To apuddio MaAAiko
AikaoTipio We v amé 07/06/2011 améact Tou pardiwoe v oulATnon TG aywyrg . ZTIG OIKOVOMIKEG
KaTaoTaoelg Tou Opihou éxel axnuanoBei emapkng TEOBAEWN yia TV KAAUWN TOU AVWTEPW KIVOUVOU.

* Noimiég ekkpepodikieg Tou Opidou ouvoAikoU Tooou € 154 Trepiou kai 68 USD. H Aioiknan Tou Opidou
EKTIMG OTI N TBavATNTa EvOEXOUEVNG apvNTIKAG TEAIKNAG EKBOOTIC TOUG €ival TIEQIOPITUEVN KOl OEV UTTOPET val
€TTNPEATEI GUVONIKA KOTA oUaIWN TPOTTO BUCUEVWG TO ATTOTEAECATA KAl TNV OIKOVOIKF Béon Tou OpiAou
Kal w¢ ek ToUTou Bev EKpIve ammapaitnm TNV Ayn avTioToixwv TTPOPAEWEWY GTIC OIKOVOMIKEG KATOOTATEIG TOU
Opilou oUpgwva pe a AMXI, kaBwg ekTipa 611 Ba dikaiwbei oTa apuddia dikaoThpia.

B. H Etaipeia éxel avaldpel evoeXOUEVES UTTOXPEWOEIS ( yIa QUTAV Kal TIC BUYaTPIKEG TNG ) OE OXEON ME
Tpameles, Aoiméc eyyunoelg kai GMa  Bépata Tou  TPOKUTITOUV  OTa TAdioIa TG ouvARBoug
dpacTnpidTNTag. Aev avauéveral va TTPOKUWOUV ouaiwdels emBaplvaei amd TG evOEXOMEVES
UTTOXPEWOEIC.
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LAVIPHARM A.E.
ZHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQN ENOIMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2011
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

19. Evdexopeveg Acopeuoeig
o KepaAaiouyikéc OeOUEUOEIC

Aev €xouv avaAngBei Kepahalouyikés damaveg ol otroieg dev éxouv ekTeAeaBei KATG TNV nuepopnvia Tou
looAoyiauoU.

o AcouEUTEIS ASITOUPYIKWY I0BWTEWY

O Opihog pi1oBuwvel atroBrKeg pnxavoAoyiko eEomAioud kal gopTnyd auTokivnTa e AKUPWOIHEG AEITOUPYIKEG
pobwaoeig. O1 pigbwaeig £xouv d1GYOPOUS GPOUC, PATPES AVOTTIPOTAPHOYAS Kal DIKAIWHATA avavéwaong.

20. ZuvaAlayég pe ouvdedepéva kal oxeTiopeva pépn (Amrautnoeig / Yroxpewoeig / Adveia)

Amaitijogig amé: 30/6/2011  31/12/2010
Lavisoft 1.379 896
Atlantis 376 376
Telmar 9 9
Lavico Inc 156 290
Lavipharm Group Holding S.A. 59 60
Noima oxeTIfopeva PEAn 54 49
2.033 1.680

Noirég pakpomp60eopes amaiTHoeIs amo: 30/6/2011  31/12/2010
Lavico Inc 103 108
Lavipharm Group Holding S.A. 10 10
113 118

Ymoxpewaoeig mpog: 30/6/2011  31/12/2010
Lavisoft 23 23
Lavico Inc. 49 53
Telmar 56 91
LV Group Holding 324 277
NoIT@ oxeTIZOpEvVa PEAN 471 300
T&A Holding Company 639 -
1.562 744

Ymoxpewoeig (Adveia) mpog: 30/6/2011  31/12/2010
T&A Holding Company (MakpotrpdBeapa) - 1.642
AB. AaBidag (Makpotrp6Beapa) - 1.368

3.010
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LAVIPHARM A.E.

ZHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2011

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

O1 guvalayég, pe Ta ouvdedepéva pépn, yia ) xpron mou éAnge kata tnv 30 louviou 2011 kai 30 louviou

2010 avalvovral wg £¢AG:

‘Egoda

Lavisoft
LV Group Holding
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30/6/2011 30/6/2010
NMwAnoeig Aoitra MwAnoeig Aortra
Ymnpeowwv | ‘Ecoda | Ymnpeoiwv [ ‘Ecoda
22 22
4 4
26 26
30/6/2011 | 30/6/2010
'E¢oda AloiknTikég | AloIKNTIKEG
Ymnpeoiec | Ymnpeoieg
Lavisoft 169 169
Lavico Inc. - 13
LV Group Holding 48 8
Noima oxeTICOUEvVa PEPN 58 72
275 262




LAVIPHARM A.E.

ZHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQON ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2011

(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

To k60T0¢ apoifwv Twv PeAwv Tou AloiknTikoU ZupBouhiou Kai Twv AlEuBuvTIKWwY ZTeAEXWwv avaAUeTal

TTAPAKATW:

30/6/2011 30/6/2010
LAVIPHARM A.E. ZYNOAO ZYNOAO
EKTEAEOTIKA PEAN 356 356
AveEdpTnTa PN EKTEAECTIKG 56 56
Mn EKTEAEOTIKG 20 20
AIEUBUVTEG 857 875
ZU0voAo ETaipeiag 1.289 1.307
LAVIPHARM HELLAS A.E. ZYNOAO ZYNOAO
EKTeEAEOTIKA PEAN 35 35
Z0voAo ETraipeiag 35 35
CASTALIA A.E. ZYNOAO ZYNOAO
EKTEAEOTIKA PEAN 14 14
2uvoAo Eraipeiag 14 14
PHARMA PLUS A.E. ZYNOAO ZYNOAO
Mn EkTeAeoTIKG 56 0
AIEUBUVTEQ 0 56
ZuvoAo ETaipeiag 56 56
L.A.S. A.E. ZYNOAO ZYNOAO
EKTEAEOTIKA PEAN 110 130
AlgubuvTég 24 31
ZUvoAo ETaipeiag 134 161
LAS NATPA A.E. ZYNOAO ZYNOAO
AlguBbuvTég 28 28
ZuvolAo Eraipeiag 28 28
KABAAA PAPMAKEYTIKH A.E. ZYNOAO ZYNOAO
EKTeAeOTIKA PEAN 53 53
Mn EkTeAECTIKG 20 20
ZUvoAo ETaipeiag 73 73
AAPIZA DAPMAKEYTIKH A.E. ZYNOAO ZYNOAO
AlguBuvTég 28 28
ZuvolAo Eraipeiag 28 28
NEWPHARM A.E. ZYNOAO ZYNOAO
EKTeEAEOTIKA PEAN 45 45
Z0voAo ETraipeiag 45 45
OMIANOZ LABORATOIRES ZYNOAO ZYNOAO
EKTEAEOTIKA PEAN 100 100
AlguBbuvTég 231 219
2uvoAo Eraipeiag 331 319
OMIAOZ LAVIPHARM Corp ZYNOAO ZYNOAO
AlguBbuvTEQ 87 99
ZuvoAo ETaipeiag 87 99
ZYNOAO OMIAOY ZYNOAO ZYNOAO
EKTEAEOTIKA PEAN 713 733
AveEdpTnTa PN EKTEAECTIKG 56 56
Mn EKTEAEOTIKG 96 40
AlguBuvTEég 1.255 1.336
ZUvoAo OpiAou 2.120 2.165
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LAVIPHARM A.E.
ZHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQN ENOIMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2011
(Moad ae x1Mades Eupw, ekTOG v avagepeTal dIAPOPETIKA)

21. F'eyovoTa PETA TV nUEPOUNVia Tou looAoyiopou

Aev uttdipXouV anUavTIKA yeyovdTa WETA TV NEPOpNVia Tou looAoyiauou, TTou Ba TTpéTel va avagepBolv

Maiavia, 30 AuyoUoTtou 2011

O NMPOEAPOZ & AIEYOYNON ZYMBOYAOZ H ANAIM. AIEYOYNOYZA £YMBOYAOX O TENIKOZ AIEYOYNTHZ OIKONOMIKQN O AIEYOYNTHZ AOTIZTHPIOY
YNHPEZIQN OMIAQY OMIAQY
OANAZH NABIAAY TANIA BPANOTOYAOQY IQANNHZ MAMAAOMOYAOZ MANATIQTHZ A. TAYAQY
AAT. Y 280245 AAT.AB507812 AAT. =331005 AAT.P021736
AM.AQ.EEE. 4981
A TAZHZ
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LAVIPHARM A.E.

ZYNONTIKEZ ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ

THZ 30 IOYNIOY 2011

ZYMOQNA ME TO AIEONEZ AOTIZTIKO NPOTYMO 34
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‘Ek@eon Emokotmnong Evoidueong Xpnuparooikovouikig MAnpoeopnong
Avegaptnrou OpkwTtou EAeyKTA

Mpog Toug Metdyoug g
LAVIPHARM Avwvupog Eumopikn kai Biopnyavikh Etaipeia @apuakeuTikwv, Xnuikwv kai KaOAUVTIKWY
Mpoidviwv

Eicaywyi

Emokomoaye TN ouvnupévn OUVOTITIKA KatdoTtaon xpnuatooikovouikig B6éonc g LAVIPHARM
Avwvupog Eptopikr| kai Biounxavikr ETaipeia PappakeuTikwy, Xnuikwv kai Kaluvtikwy Mpoidviwy (n
«ETaipeian) e 30 louviou 2011 Kal TIG OXETIKEG GUVOTITIKEG KOTAOTACEIS GUVOMKOU €I00OAUATOG,
peTaBoAwv 18iwv KeQaAaiwy Kal TAPEIOKWY POWV TG £GaUNvNG TrePI6OOU TTou EANEE QUTAV TV nuEpPounvia,
KOBWG Kall TIG ETTIAEYPEVEG ETTECNYNUATIKEG ONUEIWGTEIS, TIOU CUVBETOUV TNV EVOIAUEDT XPNHATOOIKOVOUIKA
TANPOQPAPNGCN, N OTIoia ATTOTEAE AVOTTOGTIAATO WEPOG TNG €EANVNG OIKOVOMIKAG £kBeang Tou apBpou 5
Tou N. 3556/2007. H Aloiknan ¢ Etaipeiag éxel Tnv €uBlvn yia v KardpTion Kal TTapoudiaon authg
NG €VOIAPEGNG OUVOTITIKAG XPNUOTOOIKOVOUIKAG TTANpo@dpnong, clpgwva pe Ta Aigbvi Mpodtuta
XpnuatoolkovouikAG  Avagopds Omw¢ autd €xouv uloBetnBei amd v Eupwmaikh Evwon kai
ouykekplpéva pe 10 AAM. 34 «Evdidueon Xpnuarooikovopikl) Avagopdy. Aikf yag euBovn eivar va
EKQPPACOUNE CUUTIEPACA ETTI AUTAG TNG EVOIAPECNC CUVOTITIKAG XPNUOTOOIKOVOMIKAS TTANPOYAPNONG LE
Baan v emokATNCT| ag.

Eupog Emokomnong

Algvepynoape v emokdTor| yag oUuewva pe 1o Aigbvég Mpdtumo Emokdrmmong 2410 «Emokétnon
EVOIAETNG XPNHATOOIKOVOMIKAG TTANPOQ@ApNCNG Tou dievepyeital amd Tov avetaptnto eAeykT TNg
ovidtTacy. H emokdtmaon g evOIAUETNS OIKOVOUIKAS TTANPO@OPNaNG cuvioTaral aTn dievépyeia
OIEPELVNTIKWY EPWTNUATWY, KUPIWG TTPOG TTPACWTTA TroU gival UTTEUBUVA yIa XPNHOTOOIKOVOMIKA KAl
AoyioTikG BépaTa kar otV €QapPoyR avaAuTIKwy Kai GAMwv diadikaoiwy emokotnong. To €0pog TG
£MOKOTIMONG €ival ouaIwdWS UIKPATEPO atmd autd Tou eAéyxou TTou dievepyeital gUpQuwva pe Ta Alebvi
Mpdtutra Tng EAeyKTIKAG KOl GUVETTLWG Bev pag Oidel T SuvatdtnTa va aTTOKTAGOUE Tr SIA0PAAIon OTI
£xouv TIEPIEABEI aTnv avTiAnwr| Jag 6Aa Ta anuavTika Bépata Ta otroia Ba PtropoUoav va evioTmaTolv g€
évav éAeyxo. Kard ouvéTela, dev ekppaloupe yvwun eAEyxou.

Zuumépaopa
Me Baaon v emokoTNoN pag, dev Exel TIEPIEABEI TNV avTiAnwn pag oTidATToTE To oTToio Ba pag odnyoUae

OTO GUUTTEPACHA OTI I GUVNUKEVN eVBIAPEDT XPNHATOOIKOVOUIKS TTANPO®OENaN dev £XEl KaTapTIOBET aTTd
k&Be ouaiwdn amown, ouuwva pe 1o AAM. 34 «Evidiuean XpnuaTooikovopikh Avagopdy.
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O¢ua Epgaong

Xwpig va dIaTUTTWVOUKE ETTIGUALN WG TTPOS TA CUPTIEPACATA TNG ETTIOKOTINONAS HAG, £QICTOUUE TNV
Tpoooxy oag atn Znueiwan 11 €mi NG guvnUUEVNG EVOIANEONS XPNHOTOOIKOVOUIKAS TTANPo@dENang,
6Tou ava@épovTal Ta TTpaypaToToINBévia péxpl orUEpa yeyoveTa daov agopd v Buyarpikn eTaipeia
Lavipharm Corp kaBwg¢ kai Ta oToIxeia evepynTikoU Tng ETaipeiag mou oxeTifovral e Tnv dpacTnpidtnra
¢ BuyatpikAg eTaipeiag. H ameikoviobeica agia auTtwy Twv oToIxeiwv evepynTiKoU CUVOEETAI KUPIWG JE
TNV EUTTOPIKY| KUKAOQOPIQ TOU TTPWTOU TTPOIGVTOG TNG BUyaTpIKAG ETapeiag aTnv ayopd Twv H.IA..

Avagpopd £TTi GAAWV VOHIKWV KOI KAVOVIOTIKWY BEPATWY

H emokotnon pag v evidmaoe OToIadATIOTE ACUVETTEID 1 QVAVTIOTOIXiA Twv AOITIWV CTOIXEIWV TNG
TrpoPAeTouevng amd 1o dpbpo 5 Tou N. 3556/2007 €£AUNVNG OIKOVOMIKAG £KBEONG, ME TN GUVNUMEVN

XPNUATOOIKOVOUIKT| TTANPOQ6PNGT.

ABrva, 30 AuyouoTtou 2011

KPMG Opkwrol EAeyktéc ALE KPMG Opkwrtoi EAeykTéc ALE.

>Tpatnyou Téunpa 3

153 42 Ayia NMapaokeun

EAAGC

AM OEA 114 , , , , ,
NikéAaog Bouvigéag, Opkwtd¢ EAeyktic AoyioTAg

AM 2OEA 18701
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LAVIPHARM A.E.

ZYNONMTIKEZ ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAXTAZEIZ THZ 30 IOYNIOY 2011

KATAZTAZH XYNOAIKON EZOAQN

(Mood ot x1Madeg Eupw, ekTdG Qv avapepeTal dIAQOPETIKE)

Kukhog epyaaiov

KboTog TwAfoewv

Mikra amoteAéopara

Ao Aerroupyika €ooda
‘E¢oda SioiknTikAg Aeimoupyiag
‘E¢oda Amoupyiag diabéaewg
‘E¢oda épeuvag kar avamruéng
Noimd Aemoupyika £oda
Aeiroupyikd képdn / ({npieg) PO XpNHATOOIKOVOUIKWY
ATTOTEAEOPOTWV KOl POPWV
Xpnuaroolkovopikd é00da

Xpnuarooikovopikd £§oda
KaBapd xpnpatoolkovopikd amoteAéapaTa

Képdn / ({npieg) mpo popwv
Dopog el00dAaTOg
Képdn | ({npieg) perd amd popoug (A)

Mormrd guvoAikd eooda petd amd gopoug (B)

ZuykevipwTikd ouvoAikd egoda (A+B)

Képdn / (Cnuieg) petd amd edpoug ava petoxn Baaika (o€ Eupw)

ZHM.

519

6,19

6,19

Képdn / (Cnuieg) petd amd pdpoug avd petoxr Tpooapuoauéva (o€ Eupw)

01/01/2011-  01/042011- 01/01/2010-  01/04/2010-
30062011  30/06/2011 300612010  30/06/2010
24705 11531 22733 10771
(19416)  (0.084)  (17496)  (8.854)
5.289 2.447 5.237 2917
1183 1031 1477 1401
(3965  (1817)  (4189)  (2.004)
(1.057) (516) (1033 (551)
(1.128) (577)  (1.397) (685)
(215) (122) (194) (142)

107 44 (399) 546

465 22 333 168
(1.558) (573 (1273) (678)
(1.093) (351) (940) (510)
(986) % (1.339) 36
(143) (69) (22) (167)
(1129) 2% (1.361) (131)
(1.129) 2 (1.361) (131)
(0021) 00005  (0,0266)  (0,0026)
(00221) 00005  (00266)  (0,0026)

O1 emouvaTTOPEVEG ONUEIWTEIS OTIG OeAideg 46-62 amoTeholv avaTTOOTIACTO PEPOG QUTWV Twv Evdiapecwy

Oikovopikwv KataaTaoewv.
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LAVIPHARM A.E.

ZYNONMTIKEZ ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAXTAZEIZ THZ 30 IOYNIOY 2011

KATAZTAZH OIKONOMIKHZ GEZHX
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

MEPIOYZIAKA XTOIXEIA

Mn kukAo@opoUvTa TTEPIOUCIOKA GTOIXEIO
Evowpara mayia

Aula TTayIa TTEPIOUTIAKA OTOIKEIO

Emevoutikd akivira

ZUMHETOXEG O€ TUYYEVEIG Kal BuyaTpIKES eTaIPEIES
NoiTég JaKpoTTpdBeTES ATTAITATEIG

Z0voAo pn KUKAO@opOoUVTWY TIEPIOUGIOKWY OTOIXEIWV
KukAo@opoUvTa meplouaiakd aToixeia

AmoBépara

MeAdreg kal AoITréG ammaImoeig

Acopeupéveg katabéoeig

Tapiaka diaBéaipa kar iIgoduvaua

Z0VOAO KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWY
ZYNOAO MEPIOYZIAKQN ITOIXEIQN

1AIA KEQAAAIA KAI YNOXPEQEEIX

‘I61a ke@aAaia

MeToyIKO KepaAaio

Alagopa utép T0 GpTIo

Amobeparika

YmoAoimo {nuiwv €Ig véov

ZUVoAo 18iwv KeQaAaiwy

YTmoxpewaoeig

MakpOTrpOBETHES UTTOXPEWOEIG

Adveia

AvaBaMdpEvEG OPOAOYIKEG UTTOXPEWTEIG
MpoBAEweIg yia TapoxEg aToug epyalopévoug Katd Ty €080 ammd v uTnpeaia
MpoBAEweIg

NOITTEG UAKPOTTIPOBETES UTTOXPEWTEIG
Z0OVOAO HOKPOTTPOBETHWY UTTOXPEWOEWV
BpoaxumrpoBeopeg UTTOXPEWTEIS
MpounBeuTéS Kal AOITTIEG UTTOXPEWTEIG
®bpol £100dAPATOS TTANPWTEOI

Adveia

MakpotrpdBeopa daveia TANPWTED OTNV ETOPEVN XPROTN
ZUVOAO BPUXUTTPOBETHWY UTTOXPEWTEWV

Z0VOAO UTTOXPEWOEWY
ZYNOAO IAIQN KEGAAAIQN KAI YIOXPEQZEQN

1
12,19

12

13

16

14

15

16
16

30/6/2011 31112/2010
23.249 23678
25.074 25,871

1.435 1.435
54.308 46513
19.087 24.781

123.153 122.278

3.402 3.449

24719 28.494
293 1.000
1,686 3192
30.100 36.135
153.253 158.413
51,081 51.081
84.418 84.418
19.745 19.745
(59.363) (58.234)
95.881 97.010
23.096 24.882
534 492
1,502 1543
1.470 1.070
4 524
26.306 28.511
14,617 15.926
- 425
15.469 15.771
980 770
31.066 32.892
57.372 61.403
153.253 158.413

Or1 emouvamTopeveg oNPEICEIG OTIG OtAideG 46-62 ammoteholv avatmooTTAOTo PEPOG AUTWY Twv Evdidueowv

Oikovopikwv KataaTaaewv.
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LAVIPHARM A.E.

ZYNOMTIKEZ ENAIAMEZEY ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 30 IOYNIOY 2011
KATAZTAZH METABOAQN IAIQN KEQAAAIQON

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

. AmoBeparikd ) , Ymohoito
Meroxiké , TakTiKO Momd ] ,
i Ymép 10 , . Znpwv Zivoho
KegdAaio , AmoBeparikd  AmoBepaTikd .
Aprio €Ig véo

Ymohormo 01/01/2010 51.081 84.418 1.945 17.800  (59.409) 95.835
Znpigg Tepiddou PETA ammb GGpoUg - - - - (1.361) (1.361)
Normé guvohiké €50da peTa amé Gopoug
ZUykevTpwTIKG auvohikd éooda PeTd amo Qopoug . - - - (1.361) (1.361)
Ymohormo 30/06/2010 51.081 84.418 1.945 17.800  (60.769) 94.474
Ymohormo 01/01/2011 51.081 84.418 1.945 17.800  (58.234) 97.010
Znuiég mepiddou eTd amé opoug - - - - (1.129) (1.129)
Normé auvohikd é00da petd amd pépoug
ZUVKEVTPWITIKA GUVOAIKG E0050 ETA AT pOPOUC - - - - (1.129) (1.129)
Ymohormo 30/06/2011 51.081 84.418 1.945 17.800  (59.363) 95.881

O1 emouvaTTOPEVEG ONPEIWOEIS OTIG OeAideg 46-62 amoteholv avaTmOOTIAOTO PEPOG QUTWV Twv Evdiapecwy
Oikovopikwv KaraoTaoewv.
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LAVIPHARM A.E.

ZYNONTIKEZ ENAIAMEZEX ATOMIKEZ OIKONOMIKEZ KATAXTAZEIZ THZ 30 IOYNIOY 2011

KATAZTAZH TAMIAKQN POQN
(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

Tapiakég poég amo Aeitoupyikés SpaotnpioTnTES

Znuieg PO PoOpwv
AvampooapuoyEg yia:
Amooéaeig
MpoBAEweIg
Tuvahaypatikég S1apopég
AmoteAéaparta ( {nuieg emevauTIKAG dpaaTtnpIdTNTAG)
XpNHOTOOIKOVOMIKA £€0d0a

MAéov | peiov Tpocappoyég yia petafoAég Aoyaplaopwy kepahaiou
Kivnang n ou aeTiovTal HE TIG AEITOUPYIKEG BPaaTNPIOTNTEG
Meiwan / (a0¢non) amobepaTwy
Meiwan / (a0¢non) TeAaTwv kal AoITTwY OTTaITAOEWY
Meiwan / (a0€non) AoImwv YakpoTTPABETHWY ATTAITAOEWY
(Meiwan) / algnon TPOUNBEUTWY Kal AOITTV UTTOXPEWOEWY
XpNHATOOIKOVOMIKG €080 TTANPWEEVTA
KaraBAnBeioeg amolnuiwaeig oe TPOoWTTIKG
KaraBeAnuévor gopol
KaBapég poég amé / (mpog) Asiroupyikég Spaotnpiotnres

Tapiakég poég amo emevouUTIKES SpACTNPIOTNTES
Ayopd evowuaTwy Kal GuAwY TTayiwv TTEPIOUTIAKWY OTOIXEIWV
Tékoi elgTTpayBévTeg
DAeopeupéves KaTaBETEIG

KaBapég poéc amé / (mpog) emevdurtikég SpaotnpiotnTes

Tauiakég poég amé xpnuarodorikés SpaoTnpIOTNTES
AvtAnBévta daveia
E¢opAioeig daveiwv

Kabapég poég amé / (mpog) xpnuarodortikés dpaotnpioTnTes

KaBaph at¢non/(ueiwon) ata Tapeiokd diabéoiya Kai aTa 1I008Uvapa

Tapiaka diabéaipa kar Igodivaua aTnv apxr TS XPATEWS
Tapiokd Sia0éaipa kan 1I005Uvapa 0T0 TEAOG TG XPAOEWS

O1 emouvamTopeveg oNnpEIOEIG OTIG Oehideg 46-62 amoteholv
Oikovopikwv KaraoTaoewv.
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30/6/2011  30/6/2010
986)  (1.339)
1.326 1,584
340 236

(15) 108
(17) (16)
1,558 1273
2.206 1.846
(52) (84)
3.685 (4.452)
(2.100) (215)
(1.251) 3.145
(1484)  (1.221)
(317) (356)
(946) (191)
(259)  (1.528)
(100) (76)
23 -
708 1.000
631 924
585 3.367
(2463)  (5.883)
(1.878)  (2.516)
(1.506)  (3.120)
3.192 4.561
1,686 1.441

avamdoTacTo PEPOS auTwv Twv Evdidueowy



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQN ATOMIKON OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2011
(Moad ae x1Mades Eupw, ekTOG €V avagepeTal dIAPOPETIKA)

1. TeviKEG TTAnpOPOPiES

H Eraipeio LAVIPHARM A.E. givar Avivupn ETaipeia amd 1o 1975 pe didpkeia 50 £, éxel v €dpa TG oTnv
Maiavia ATTIKAG dpaGTNPIOTTOIEITAI GTO XWPEO Twv PAPUOKEUTIKWY, XNUIKWY Kal KAAAUVTIKWY TTpOi6VTWY Kal
gival eionyuévn ato XpnuatioTripio ABnvwv. O apiBuds Tou amaoyoholpevou TpoowrikoU TG Etaipeiag
aviipxeto v 30 louviou 2011 o€ 187 droya.

O1 ev Aoyw oikovopIkéS KataoTAoelg eykpiBnkav amod 1o AloiknTikd ZupBoUAio Tnv 29 AuyouaTtou 2011 kai
€xouv avaptnBei ato diadiktuo aTnv nAekTpoVIKr| diElBUvon www.lavipharm.com.

2. Baon oOvragng Twv evoidpeowv OIKOVOUIKWY KATOOTAOEWV

O1 guvnupéveg evBIAuETES 0IKOVOMIKEG KaTAOTACEIS (€QeChS o1 «OikovopikéG KataaTtaaeigy) £xouv auvtayBei
oUpgwva pe Ta Aigvry Mpoétutra XpnuatoolkovopikAg Avagopdg (A.M.X.A.) 6Twg autd éxouv uloBeTnBei amo
v Eupwmaikr ‘Evwan kai idikdtepa Ye 10 Alebvéc AoyiaTikd Mpotutro 34 mepi Evdiduecwy OIkovouIKwy
Karaotdoewy. Asv epidapdavovtal 6Aeg o1 TTANPOQOPIES, TTOU ATTAITOUVTAI YIO TIG ETACIEC OIKOVOUIKES
KOTAOTACEIC, KAl Ba TPETTEI va avayvwaTouv G GUVOUACOHO [E TIG ETAGIEG OIKOVOUIKES KATAOTATEIS TG 31
Aexepppiou 2010.

3. Baoikég Aoy10TIKEG TTONITIKES

O1 Oikovopikég KaraaTaaelg éxouv auvtayBei pe Baon Tig idieg AoyiaTikéG TTOMITIKEG Kal TIG iBIEC AOYIOTIKEG
EKTIMAOEIS KaI TTapadoxEC TTou UI0BeTABNKav KaTa TNV GUVTAEN Twv £TNOTWV OIKOVOUIKWY KATAOTAGEWY TNG
31 AekeuPpiou 2010 kai o1 omoie¢ avagépovTal avaAuTIKG OTIC GNUEINCEIS ETTI TWV ETACIWY OIKOVOUIKWY
KOTOOTACEWY QUTWY, e EGAIpETN TNV EQAPLOYRA TPOTTOTIOIRCEWY OF ETTIUEPOUS TTPOTUTIA OI OTTOIEG EKOOBNKAV
70 2010 amod 10 ZupPoUAio Twv AleBviv AoyiaTikwv MpoTUTwy GTa TTAQICIA TOU TIPOYPAUKATOS TWV ETHOTWV
BeATiwoewv Twv AlgBviv AoyioTikwy MNpoTimwv

* AigBvég MpoTutro XpnuaTooiKovouIKng Avagopdg 9: «XpnuaTooikovouika péaan. loyuel yia XpHoeig e
évapen 1.1.2013. To véo TpdTuTTO £kBGBNKE OTA TTAQICIO TG TTPWTNG GACNG TOU £PYOU yid ThV avabewpnon
ToUu AAM 39 kai katd Tov TPOTTO AUTO, GTNV TTPWTN AUTH GACT, £XEl WS TTEdIO EQAPHOYAG TNV TAgIVOUNON Kal
QTTOTIiUNON TWV  XPNWATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU. ZUMQWVO ME TO VEO TIPOTUTTO, Td
XPNHATOOIKOVOUIKA OTOIXEIO TOU EVEQYNTIKOU TTPETTEI, KOTA TNV ApXIKA avayvwpion, va Tagivopouvtal o€ dUo
MOVO KOTNYOpiEC, O eKeiv OTNV OTIoIA N ATTOTINNGN YiveTal 0To avaTTOoRedTo KOGTOG Kal O€ EKEiVn OV
omoia n amotiynon yiverar oy €tloyn agia. Ta kpimpia Ta omoia Ba TPETEl va guvuTIOAOYIOTOOV
TIPOKEIPEVOU VO OTTOPATITTEN N OPXIKF KATNYOPIOTTOINGN TWV XPNHATOOIKOVOHIKWY GTOIXEIWY TOU EVEQYNTIKOU
eival Ta akdAouBa: i. To emixeipnoiakéd povrého (business model) 1o 010i0 XPNOIKOTIOIET N ETTIXEIPNON YIa TN
dlayeipion Twv Péowv autwv. ii. Ta XAPOKTNPIOTIKG Twv CUUBOTIKWY TAPEIOKWY POWV TWV HECWV.
EmmpdobBera, 1o IFRS 9 emmpétel, katd v apxIki avayvwpion, ol emevdUaEI§ O€ GUUPETOXIKOUG TITAOUG va
TagivopnBolv o€ Karnyopia amotipnong oty uhoyn agia PEOW Twv AOITTWV OTTOTEAEGUATWY TA OTToia
KaTaywpouvTtal ateubeiag ota idia kepaAaia. Mpokelpévou va auupei autd, n emévouan auth 6ev Ba TPETE
va dlakpareital yia eutropikoU¢ okotroug. Emiong, 600ov agopd OTa EVOWHATWUEVA TTOPAYwYd, OTIC
TIEPITITWOEIC TTOU TO KUPIO oupPdAaio euTititel 010 medio e@apuoyng tou AMXM 9, 10 evowuaTwuévo
mapaywyo dev Ba mpémel va diaxwpidetal, 0 6 AoyIoTIKAG XeIpIouAg Tou uPpIdikoU auuBolaiou Ba TrpéTel
va BaoioTei o€ 600 avagépBnkav avwTépw avapopIKA e TNV TAEIVOUNGTN TwV XPNHOTOOIKOVOMIKWY Péowv. H
Eraipeia  €&e1aler ig emmTwoeig mou Ba €xel n ui0BéTnon Tou ev Adyw TTPOTUTIOU OTIG OIKOVOUIKEG TNG
KOTAOTACEIG.

* Tpotrotroinon Tou AigBvoug AoyioTikoU lMpoTitrou 24: «M'vwaToToIROEIS TUVOEDEUEVWY PEPWVY. laYUEl
yia xproeig e évapgn 1.1.2011 To avaBewpnuévo AAI 24 TpotroTroli Tov OpIoHG TWV CUVOEDEUEVWIV HEPUIV
kaBWG KaI opIoUEVES aTT TIG TPOTTOTTOIRCEIS TTOU APOPOUV O€ ovTOTNTEG CUVOEdEPEVES e TV KUPépvnon. H
Eraipeia €€etdlel Tic emmTwoelg Tou Ba éxel n uioBETNON TNG €V AGyw TPOTTOTTOINGNG OTIC OIKOVOUIKEG TNG
KOTAOTACEIG.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQN ATOMIKON OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2011
(Moad ae x1Mades Eupw, ekTOG €V avagepeTal dIAPOPETIKA)

* Tporomoinon Tou AiBvoug AoyiaTtikou MMpotutrou 32: «Tagivounon Twv OIKaIWPATWY EKdOTNCH
(Kavoviouog 1293/23.12.2009) layUel yia xpAoeig pe évapén 1.2.2010. Ta xpnuaTooIKOVOUIKA Jéa Ta OTToia
divouv 10 diKaiwya aTov k&Toxd Toug va aTokTAoEl aTaBEpd apiBuod uetoxwy piag Etaipeiag ot kabopiopévn
TIUA, n omoia d0vatal va gival EKPPACUEVN OE OTIOI0dNTIOTE VOMIOUA, aTTOTEAOUV OTOIXEID Twv 18IV
KeQahaiwv, pe Tnv TpoUmdBean 6T n etaipeia Tapéxel 10 Gikaiwpa auté avaloyikd ot 6Aoug Toug
UQIOTAUEVOUG HETOXOUC OI OTTOIOI £XOUV OTNV KATOXK| TOUS TNV idIa KATNYOpia N TTOPAYWYWY GUUHETOXIKWY
TiTAwv. H Etaipeia  efetalel mi¢ emmmwoelg ou Ba éxel n uioBETnon TG €v AGyw TPOTTOTTOINONG OTIC
OIKOVOIKEG KATOOTATEIG.

Emiong, 10 ZuuBoUAio AieBvwv AoyiaTikwv MpoTimwy £xel ekdwael Ta TapakdTw TPOTUTIa Kal AlEpunveieg,
10 oTroia dpwg dev éxouv ul0BeTnBel akdun amd Tnv Eupwraikh Evwaon Kai dev £Xouv £QAPPOCTE] TTIPOWPa
amo v Etaipeia .

* Migppnveia 19: «EE6QANGN XPNHATOOIKOVOUIKWY UTTOXPEWCEWY e EkdoON HETOXWV» oXUEI yIa XPrOEIS JE
évaptn 1.7.2010. Zouewva pe T Aigpunveia 19, n ékdoan petoxwv yia Tnv £E0QANGN Tou GUVOAOU i PEPOUC
MIOG XPNHATOOIKOVOUIKAG UTTOXPEWONG OTTOTEAET « Tiunuay We v évvola tou amaitei o AAM 39 yia
dlakoTr avayvwpiang. O1 petoxég Tou ekdidovTal yia Ty eE6QANGT TG XPNHOTOOIKOVOUIKAG UTTOXPEWaNS Ba
QTTOTIMWVTAI KATA TV APXIKA avayvwplian oTnv ehoyn agia, ektdg edv n ebhoyn agia twv TiTAwv dev ptropei
va ekTiunBei agiomoTa. Edv e v €kdoon Twv WETOXWV €EOPAEITAI HOVO WEPOC TG XPNUOTOOIKOVOMIKAS
UTTOXPEWONG, 0 OPEINETNG Bal TTPETTEN VA EKTIUATEI €AV TO «Tiunuay» OXETICETaI e TV TPOTIOTTOINGT TWV dpwv
NG utroXpéwaong Tou eakoAoubei va ugioTatal. YO autéc TIC OUVBRKES, 0 OQEINETNG Ba Tpémel va
KOTAVEIWE! TO TipNUa 01O PEPOS TTOU aQopd £E0QANGN UTTOXPEWONG KAl OTO WEPOG TTOU 0QOPA TPOTTOTTOINGT
utroxpéwong. H diagopd avapeoa atn AoyioTikh aia TG XpnUOTOOIKOVOMIKAG UTToXpEéwanS (1 Tou Wépoug
G) Tou Talel va uioTaTal Kal Tou TIPAUaTOS TTou KataBdMhetar Ba avayvwpiletal oty katdoTaon
OUVOAIKWY €00dWV TNG TrEPIGdoU. Emonuaivetal Twg n avwrépw Algpunveia €xel egapuoyr] HOVo OTIg
TIEPITITWOEIG ETAVASIOTTPAYUATEUCNS TWV 6pWV Jiag oUPBacng kal OX1 OTIG TIEPITITWOEIS OTIG OTIOIES N
duvatdTnTa €EO6QANGNS XPNUATOOIKOVOUIKWY UTTOXPEWTEWY ME £kDOON PETOXWY TIEPIAaUBAvETAl OTNY ApPXIKA
oUpPaon. H Etaipeia  €&etdler T emmTwOoEIC Tou Ba £xel n uloBétnon TG ev Adyw Odlepunveiag aTig
OIKOVOIKEC TNG KATAOTACEIC.

4.1 AvokataTdageig kovouhiwv

Aev €yivav avakararaceig kovouhiwv ata cuykpiTiké moad e 30 louviou 2010.
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5. MAnpo@dpnon kard Topéa

Karta v 30 louviou 2011 n Etaipeia diaxwpiletal € TPEIC AEITOUPYIKOUG TOEIC:

(1) Papuako
(2) KaMuvtikd- Mapagdpuako
(3) Ymnpeoieg

T' amoteAéopara Twv Topéwv autwy katd v 30 louviou 2011 kai 30 louviou 2010 éxouv wg e¢Ac:

30/6/2011
, KaAAuvTikO - ] ,
®dappako - Ymnpeoieg Zuvolo
MwARoeig 20.410 2.835 1.460 24.705
MIKTO KEPOOG 4.547 118 624 5.289
Amooféaeig (1.096) (152) (78) (1.326)
Xpnuatooikovouikd €égoda / (£€0da) (903) (125) (65) (1.093)
Képdn /(Cnuieg) Tmpo @opwv (637) (602) 253 (986)
®b6pog €1000AaTOg (93) (87) 37 (143)
Képdn / (Cnuiec) petd amd eOpouC (730) (689) 290 (1.129)
30/6/2010
, KaAAuvTIKO - . ,
®dappako NopaQépaKo Ymnpeoieg Lovoho
MwAAoeig 18.116 3.332 1.285 22.733
MikT6 KéPBOG 4.494 191 552 5.237
AmooBéaeig (1.262) (232) (90) (1.584)
XpnuaTooikovouikd £égoda — (£¢0da) (749) (138) (53) (940)
Képdn /(Cnuieg) po pdpwv (746) (773) 180 (1.339)
®dpog £100dANATOG (12) (12) 2 (22)
Képdn / (Cnuiec) petd amd goOpou (759) (785) 183 (1.361)
30/6/2011
i KaAAuvTik6 - , ,
dappako Napaoéppako Ymnpeoieg Zivoho
Kepahaiouyikeg dammaveg 83 11 6 100
Mepiouaiakd aToixeia 126.610 17.586 9.057 153.253
YTTOXPEWTEIC 47.398 6.584 3.390 57.372
31/12/2010
. KaAAuvTiké - . ,
®dapuoako Napagdpyako Ymnpeoieg Zivoho
Kepahaiouyikeg damaveg 115 16 8 139
lMepioualakd oToixeia 131.203 18.308 8.902 158.413
Yoy pewaoeig 50.856 7.096 3.451 61.403
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6. Aoird é00da / (£§0da)

Nortré Aeitoupyikd égoda 30/6/2011 30/6/2010
‘Ecoda amo evoikia 82 87
‘Ecoda dikaiwpatwy (Royalties) 173 -
‘Ecoda amod mapoxn utnpeciwv 22 37
‘Ecoda amd mapaywpnan SIKaIwPAToS dIavourg 750 1.000
Noimé égoda 115 49
Zuvahayparika kEpdn 41 4

1.183 1177
Noird Asitoupyika £§oda 30/6/2011 30/6/2010
Noima £¢oda (200) (121)
ZuvaANaypaTIkéG {nuieg (15) (73)

(215) (194)

7. Xpnuoatooikovopika £0oda / (€§oda)

Xpnuartoolkovopikd £é5oda 30/6/2011  30/6/2010
Tokol é00da 465 333

465 333
XpnuaTtooikovopikd £§0da 30/6/2011  30/6/2010
Tokol £50da (1.558) (1.273)

(1.558) (1.273)

8. ®opog e100dApaTOG
30/6/2011  30/6/2010

MpdBAcwn yia avéAeyKTEC OPOAOYIKA XPATEIS 100 300
AvapaAdpevog papog 43 (278)
143 22

Z0powva pe TIg diatdéeig g EAANVIKAC @opoAoyikAg vopoBeaiag o auvteAeaTAC @dpou €1000MaTog, KaTd
v 30 louviou 2011 givar 20%.

H EMnviki} @opoloyiky vouoBeaia kal o1 OXETIKEG DIATASEIG, UTTOKEIVTIAI O€ EPUNVEIES OTTO TIG POPONOYIKEG
apxéc. O1 dnAwaeig popou eioodAuaTog KaTtaTiBevial aTIC POPOAOYIKES apxEG ae eThala BAar, aAAd Ta kEpON
A o1 {nuiEG TTou dnAwvovTtal, yia QopoloyIKoUg GKOTIOUG, TTOPAEVOUV TIPOCWPIVA EKKPEPEIC EWG GTOU Ol
@opohoyikég apxég eAéyEouv TIC popoAoyikéS BnAwaelg kai Ta BiBAia Tou poporoyoUpevou, Kai e BAaTN Toug
eAéyxoug autoug, Ba opiaTIKOTTOINBOUV Kal 01 OXETIKEC POPOAOYIKEG uTTOXPEWOEIS. O1 popoAoyIKES (nuIég, OTO
BaBué Tou autég avayvwpilovtal amd TIG PopoAoyIkEG apxEG, pTopolv va xpnaipotroinfolv yia 1o
OUNYNOIOUO KEPOWV TwV TTEVTE ETOUEVWY XPHOEWV, TTOU aKoAouBoUv T xpran TTou agopouly.

Z1n mponyouuevn xprion, n Etaipeia mpoéBel o€ diakavovioud yia Tig S1apopés GopoAoyIkoU EAEyXOU TTOU
¢ empPAiBnkav 1o 2008 kai 2007 kai ekkpegoloe n TANpwur Toug. H Etaipeia eviaybnke atn puBuion
£¢0QANONG Twv XPEWV Twv Anuociwv NoGoKOUEIWY TTPOG TIC PAPHOKEUTIKEG eTapeieg yia Ta €Trn 2007-2009
kal a1o 2011 mpe opdhoya Tou EMNvIKOU dnpoaiou PEPOS TwV OTIOIWY CUPYAPIOE HE AVTIOTOIXEG OPEIAEG
@Opwv Kal oQeINéG ae ao@alioTIkoUg opyaviauoUs.
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H Etaipeia dev éxel eheyxBei amd T @opoloyikéS apxég yia TS xproeig 2007 éwg kai 2010 kar €xel
oxnuarioel TPOPAEYn yia avEAEYKTES QopoAoyIKa Xproeig auvoAikol Uyoug Eupw 1170 (2010: Eupw 1 070)
oUpowva pe ANXA.. Kata ouvémela, ol opoAoyIKEG UTTOXPEWTEIC TG ETaipeiag yia TG avéAeykTeg auTég

XPAOEI dev EXOUV KATATTE OPITTIKEC.

O 9o6pog et Twv kepdwv PO POpwv TG ETaipeiag, diagépel amd 1o BewpnTikd 1000 TTOU Ba TTPOEKUTITE
XPNOILOTIOIWVTAS TOUG EYXWPIOUG OUVTEAEDTEC POpou  €TTi Twv Kepdwv NG Etaipeiag. H diagopd éxel wg

£gng:

30/6/2011  30/6/2010
Képdn / (Cnuieg) Tpo popwv (986) (1.339)
®dpol utroAoyIZOpEVOI LIE TOUG EYXWPIOUG OUVTEAEDTEG (197) (321)
Eig6dnpa pn utrokeipevo o€ opo (3) (174)
‘E¢oda pn avayvwpifoueva yia ¢opohoyikoug OKOTToUg 180 219
Emidpaan diagopds @opoAoyikwy GUVTEAETTWV (2)
Alaypagry avaBarduevng opoAoyIKAg amaitaong £ 63
METAPEPOUEVWV POPOAOYIKWV {nuItV
MpdBAewn yia avéAeykTeg OPOAOYIKA XPrOEIG 100 300
Z0voAo opou £100dAPATOC 143 22
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9. Evowpara mayia

31/12/2009

Agia kthong
Zwpeupéveg amroaBEoEIg
Avaréofeotn agia

AvaméoBeotn atia 01/01/10

MpooBrKeg

MwAnoeig — Alaypagég

MwAnoeig — Alaypagés (amooBeaBévra)
Amooféoeig

AvaméoBeotn atia 30/06/10

30/06/2010

Agia kthong
Zwpeupéveg ammoaREoEIg
AvaméofeoTn agia

AvaméoBeotn atia 01/07/10

MpooBrkeg

MwAnaeig — Aiaypagég

MwAnoeig — Alaypagég (amooBeaBévia)
Amroaféacig epI6O0U

AvaméoBeotn atia 31/12/10

31/12/2010

Agia kthong
ZWPEUPEVEC OTTOORETEIC
Avaméofeotn atia

AvaréoBeotn atia 01/01/11
MpooBrkeg
AmroaBéaeig
AvaréoBeotn atja 30/06/11

30/6/2011

Agia kTAong
Lwpeupéveg amooPéoeig
AvaméoBeoTn agia

i , . MnxavApara
rpmeda- Kripia & MeTagopika ,
Olrll(érrsﬁa Tsxvuf(x ‘Epya M(s!)oqp ki Aorrog Zovoho

E¢omAiopog
11.801 9.225 229 13.132 34.387
- (1.289) (194) (8.375) (9.858)
11.801 7.936 35 4,757 24.529
11.801 7.936 35 4.757 24.529
- 12 4 60 76
- - (35) (35)
- - 34 34
- (199) (6) (294) (499)
11.801 7.749 33 4.522 24105
11.801 9.237 233 13.157 34.428
- (1.488) (200) (8.635) (10.323)
11.801 7.749 33 4,522 24.105
11.801 7.749 33 4.522 24.105
- 6 - 57 63
(5) (5)
- - 5 5
- (200) (5) (285) (490)
11.801 7.555 28 4.294 23.678
11.801 9.243 233 13.209 34.486
- (1.688) (205) (8.915) (10.808)
11.801 7.555 28 4.294 23.678
11.801 7.555 28 4.294 23.678
- - - 55 55
- (200) (4) (280) (484)
11.801 7.355 24 4.069 23.249
11.801 9.243 233 13.264 34.541
- (1.888) (209) (9.195) (11.292)
11.801 7.355 24 4.069 23.249

H Etaipeia pioBwver ye xpnuarodotikég uiobwaelg yateda, KTipia, nAeKTpoviKoUg UTTOAOYIOTEG Kal AoITid
etomhioud. Kara mn xpAon 2008, TpayUaToTToInenke cup@wvia TTWANGNG Kal HAKPOXPOVIAS ETTAVEKUIoBwaNg
emi akivijtou Tng Lavipharm atnv Maiavia pe v Tpameda ATTIKAG. H oupewvia TepIAauBave Tnv TTWwANon Tou
akivigTou avti Tou moooU Twv Eupw 14 000 kai T emavekpioBwor) Tou yia 25 xpévia pe diKaiwpa
€Tmavayopag atnv Tir Tou 1 eupw (amoAuTo voupepo). To avamdoBeoTo UTTOAOITTO Tou €V AGyw OKIVATOU ,
KaT@ TNV NUEPOUNvia g MwAnang aviipxeto o€ Eupw 13 181. H BeTikr diagopd Tmou Tpoékuwe amo v TIuA
TWANGNS kai TN AoyioTikA  aia Tou akIviToU KaTaxwpeRonKke we E0080 ETTOPEVWY XPHOEWV KAl PETAQEPETAI
TUNUATIKA 0TV KATAOTAON OUVOAIKWY £00dwv kab 6An Tt didpkeia Tng pioBwong . Kard tnv 30 louviou
2011, n avamooBeotn atia Twv pioBwpévwy Tayiwv frav Eupw 14 907 (31 AekepBpiou 2010: Eupw 15 093).
Ta pioBwyéva Trayia eEao@ahifouv TIC UTTOXPEWGCEIS TWV CUKPPBACEWY XpnuaTodoTikAG pioBwaong (anu.16).
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(Moad ae x1Mades Eupw, ekTOG €V avagepeTal dIAPOPETIKA)

ETmi Twv evowpatwy Trayiwv éxouv eyypagei Tpoanueiwatig utrodrikng Eupw 8 805 ot etacpahion daveiwv
NG TaIpEiag.

O1 amooféoeic autnoav 10 kOOTOG TwWV TTWANBEVTWY TTPoidvTwy Katd Eupw 249 (2010: Eupw 257), Ta

€¢oda d168eong kata Eupw 35 (2010: Eupw 36), kai Ta dioiknTikd £¢oda katd Eupw 200 (2010: Eupw
206).
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10. Auha TTEPIOUTIAKG OTOIXEIO

Napaxwpnoeig &

"E¢oda avomrTiewg AlkaiwpaTa Biop. Aormég ch,pursg Zivoho
, OKIVITOTTOINOEIG
1510KTNOi0G

31/12/2009

Agja kThong 4.821 37.237 18 42.076
Ywpeupéveg ammoaBEoElg (819) (13.660) (12) (14.491)
AvaméoBeaTn agia 4.002 23.577 6 27.585
AvaméoBeoTn agia 01/01/10 4.002 23.577 6 27.585
Amooféaeig (162) (922) (1) (1.085)
AvaméoBeotn atia 30/06/10 3.840 22.655 5 26.500
30/06/2010

Agia kThong 4.821 37.237 18 42.076
Zwpeupéve amroaREoEIg (981) (14.582) (13) (15.576)
AvaréoBeoTn agia 3.840 22.655 5 26.500
AvaméoBeaTn agia 01/07/10 3.840 22.655 5 26.500
Amroopéoeig TrepI6d0ou (162) (467) - (629)
AvaméoBeaTn agia 31/12/10 3.678 22.188 5 25.871
31/12/2010

Agia kthong 4.821 37.237 18 42.076
Zwpeupéveg atroaRETEIC (1.143) (15.049) (13) (16.205)
AvaréoBeoTn atia 3.678 22.188 5 25.871
AvaméoBeotn agia 01/01/11 3.678 22.188 5 25.871
MpooBrkeg - 45 - 45
AmroaBéaeig (146) (695) (1) (842)
AvaréoBeotn atia 30/06/11 3.532 21.538 4 25.074
30/6/2011

Agja kThong 4.821 37.282 18 42.121
Zwpeupéveg ammooREDEIg (1.289) (15.744) (14) (17.047)
AvaméoBeaTn agia 3.532 21.538 4 25.074

Kara v 30 louviou 2011, ota Aula Mepiouaiaka Ztoiyeia mepidapBavovtal dikaiwpaTa Kai £6oda avamTugng
Uyoug Eupw 13 ekatouppia Trepiou Ta oTroia dev eival diabéoiua pog xprion Kal Ta otmoia eAéxBnkav Kard
v 31 Aekepppiou 2010 yia okotoUg evdexduevng amopgiwong. Mepiouaiaka oToixeia Uyoug Eupw 6

eKaTOMMUpiwy TrepiTou oxetiovTal e v dpacTnpiétnTa Tou Ouilou Lavipharm Corp..

Kard mv 30 louviou, n Aioiknon g Etaipeiag, e¢étace av ugiotavio alayéG OTIC GUVORKEC Kal TIG
EKTIMATEIG TTOU XPNOIKOTIOIRONKAV KOTA TOV EAEYXO aTTopEiwang TNG ouppeToxng TNV 31 AekepBpiou 2010 Kau

dev TIPOEKUYAV OUTTWAEIS DIAPOPOTIOINTEIS.

O1 amoopéoeis auénoav Ta ‘E¢oda Aloiknong Eupw 14 (2010: Eupw 14) Ta E¢oda AidBeong Eupw 2 (2010:
Eupw 2) kai Ta ‘E¢oda Epeuvag kar Avéamrugng Eupw 826 (2010: Eupw 1 069).
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11. LUPHETOXEG OE OUYYEVEIG Kal BuyaTpIKES ETAIPEIES

Ta T0000TA OUMPETOXAS TS ETaipeiag Exouv wg £¢AG:

Emowyia Mogooto Lupperoxng Xwpa Afia Zuppetoywv
30/6/2011 311212010 Eykardotaong 30/6/2011 311212010
Lavipharm Hellas A.E. 99.90%  99,90%  EAAAAA 20.212 15.217
Lavipharm Active Services A.E. 100,00%  100,00%  EAAAAA 9133 8.213
Pharma Logistics AE. 96,52%  96,52%  EAMAAA 2425 2425
Meiov:Mpophewn Amopeinang aupperoyric 1114 1.31 (1.114) 1.311
Pharma Plus AE. 97.91%  9412%  EAMAAA 4010 3210
Castalia Lab. Dermat. AE. 97,08%  70,50%  EAAAAA 1122
Lavipharm Metraa Ltd. (Mpn Lavipharm Cyprus Ltd.) ~ 100,00%  100,00%  KYMPOX -
Lavipharm Corp. 5050%  59,50%  HIA 62.570 62570
Meiov:Mpophewn Amopeinang aupperoyfi 44.761) 17.809 (44.761)  17.809
Laboratories Lavipharm S.A. 4500%  4500%  TAAA 11 JAK
54.308 46.513

Me éykpion amd v TokTikh Tevik Zuvéeuan Twv Metdxwv ™ 15 louviou 2011, n Etaipeia poéPer o€
ke@aAaiotoinan amaithoewy amé auvdedeuéveg eTaipieg ( Lavipharm Hellas AE, Lavipharm Active Services AE,
Pharma Plus AE kai Castalia Laboratoires Dermatologiques AE) e evioxuan tng kaBaprig B£ang auvoAikou
Uwoug Eupw 7 795. Or ev Moyw amaimiaeig rapouaialovial wg Aoimég MakpotmpdBeopeg ATTaITACEIS OTIG
OIKOVOIKES KaTaoTaoelg TG 31 Aekeufpiou 2010.

Kara v 30 louviou 2011, 10 ZUvoho 18iwv Kegahaiwv g Lavipharm Corp. £xel kataoTei apvnTiké, Kabwg Oev
EXEl apxioel N EUTTOPIKI) KUKAOPOPIQ TOU TTPWTOU TTPOidvVTOC (B1adepuikd auaTnua @aiviaviAng) avamTugng T
otnv ayopd Twv H.M.A. MeTa TV £yKpion NG EUTTOPIKAG KUKAOPOpIag Tou TpoidvIog @aiviavuAng amo tmy
apuédia apyn Twv H.M.A. (Food and Drug Administration — FDA) To 2006 kai Tig kaBuoTepAoeig ot diadikaaia
EMKOPWONG TG TTaPAYWYIKAG Kal eAeYKTIKAG dladikaaiag (validation) Adyw g SIkaoTIKAG dlapaxng e Tnv
mrapaywyd etaipeia (Lohmann Therapy Systems Corp-LTS), n oxetiki diadikaaia oAokAnpwenke We eTmiTuyia
Tov Mdprtio tou 2011. Ztnv Tapoloa @Aaacr, oAoKANPWVETal a6 To Slavouéd TOU TIPOIGVTOS OV ayopd Twv
H.MN.A. (Dava Pharmaceuticals) n mapoxn mpdabetwv dieukpIvioTIKWY TTAnpogopiwv Trpog 1o FDA, woTe va
TTPOXWPATEI OPICTIKA N EUTTOPIKA TTOPAYWY TOU TTPOIGVTOG KAl N KUKAOQOpIa Tou oTnv v Adyw ayopd, LE
amTwTEPO amoTéAeaa T BeATiwan Tou Uwoug Twv 1Idiwv kePaAaiwy TG BuyarpikA ETaIpeiag. ZnuelwveTal 6T ol
ouvBnkeg otnv ayopd Twv HIMA Trapapévouv egaipeTikd evolapépouaes amd eUTTOPIKAG TTAEUPAS, kaBwg dev
€xouv yivel onuavTikéC aMayég aTo aviaywvioTikO TIEPIBAMOV Kal aPKETEG a6 TIC €TaIpEieg TToU AN
dpaaTnpiomololvTal avTigeTwiti(ouv TTpoBARuaTa d1IGBeaNG Twv TTPOIGVTWY TOUG.

To 2009, oAokAnpwBnKe N KATAETION Kal UTTOYpAPr Twv GUMBAcEwY pe Tov Bacikd moTwTr g Lavipharm
Corp. yia v avadidpBpwaon kai d1euBEmaon ugioTduevou daveiou Toool T6Te 42,5 ekatoppupiwy AoAapiwv
HIMA. To daveio ao@ahiletal pe evexupiaon petoxwv e Lavipharm Laboratories kai Tng Phasex (Buyatpikég
etaipeieg g Lavipharm Corp) kai utoBrAkn GuAwv Trepioudiakwy oToixeiwv TG ETaipeiag. To képdog Tmou
TTpoékuYe amo Tnv avadiapBpwon tou daveiou avirBe oe Toad Uyoug 13,1 ekatopuupia Eupw. Tov Ampidio
Tou 2010, TpomotoiBnkav kd&moiol amd Toug GpPouG Twv €V AGyw OUUBACEWV KaI OF TIEPITITWON N
EKTTARPWONG Twv CUUBATIKWY UTTOXPEWOEWY, KaBioTaral amaitntd 1o apxikd 1ocd Tou daveiou TPV TNV
avadiapBpwaon (AauBavopévwy utroyn Twv ddoewv Tou éxouv Adn karaBAnbei). Emiong amé 1o 2009, n
Lavipharm Corp. éxel €€ao@ahioel €TapKA xpNUOTOOOTNON, OO UQICTAWEVO ETTEVOUTH, yia TNV KAAuyn Twv
AEITOUPYIKWY TNG QVAYKWY Kal TV EKTTARPWAOT TwV UTTOXPEWOEWY NG HEXP!I TNV KUKAOQOPIa TOU TTPOIGVTOG
@avtavuAng oty ayopd Twv HIMA.
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H ulotroinon Twv avwtépw oUPQWVIWY, N éykpion amd 1o FDA Twv CUUTTANPWUATIKWY PEAETWY KOBWGS Kal N
évapgn g epTopIkAG KukAo@opiag Tou TTpoidvTog gaiviavuAng atnv ayopd twv H.M.A., emnpeadel dueca m
ouvéxian Tng dpaatnpiotnrag Mg Lavipharm Corp.. Ze Tepitmwaon emmAoKwy A KaBuoTeEPATEWY avauéveTal
ONUAVTIKA OPVNTIKA ETIOPACT GTNV OIKOVOIK TG KATAOTAGN Kl TN XPNHOTOOIKOVOWIKR TNG £TTId0OT.

H Aioiknon g Etaipeiag ekTiyd 611 o1 10XU0UCEC CUPQWVIEC e TOV BACIKG TTIGTWTI, TOV ETTEVOUTH), TOV
dlavopéa kai TV Trapaywyd etaipeia Kal Ta péxpl ofuepa Oedopéva eEaaalifouv Tn guvéxion Tng
ETTIXEIPNUATIKAS dpaaTnpIdTNTAS TG BUYATPIKAG.

Katd mv 30 ZemmepBpiou 2008, Bacel Twv ouvBnkwy tou utmpxav, éyive EAeyxog amopeiwong et g
ouppeToxns e Etaipeiag oy Lavipharm Corp.. To avakTAGIUo 006 TG CUUKETOXAS TG ETaipeiag atnv
Buyarpikr) ™G ekTiuRBnke We Baon v atia xpRong. To avaktoiyo moaod ekmiunBnke o Eupw 17 809 kai n
Aioiknon g Etaipeiag amo@daioe Ty dievépyeia TTPOBAEWNGS OTTOUEIWANG TNG GUPKETOXAG TG YIX TO TTOGO TwV
Eupw 44 761 pe 106toon emBapuvan Twy XPNUATOOIKOVOUIKWY aTTOTEAETUATWY Katd T Xpfion 2008. Tnv 31
AekepBpiou 2010 éyive éAeyxog amopeiwang €T NG ouppeToxAS TG Etaipeiag atnv mapamavw Buyarpikn,
Baoel Twy VEwV OUVBNKWY TIOU TTPOEKUWAV E TNV UTTOYPOQI Twy avwTépw oupewviwy. Mapd 1o 611 TO
QVOKTAGIUO TT006 eKTIUABNKE, O¢ TT00d peyaAlTePo auTol Trou eixe ekTiunOei katd Tnv 30 ZemmeuBpiou 2008, n
Aloiknon g Etaipeiag, amo@daioe v diatApnon g TPORAEWNS aTTopEIwaNG TNG CUMHETOXAS TG €W TV
uhoTToinGn TWv OPICTIKWY CUUQWVIWY Kal euTTopikr d1Bean Tou mpoiéviog. Katd v 30 louviou 2011, n
Aioiknan ¢ Etaipeiag, e¢tace av ugiaTavto aAayég OTIC GUVBAKEG Kal TIC EKTIMATEIS TTOU XPNOIHOTTOIRBNKavV
katd Tov éAeyxo amopeiwong ¢ oupetoxng v 31 AekeuBpiou 2010 ko dev TTPOEKUYWAV OUGIWOEIS
O10QOPOTIOINTEIC.

Kara tnv 30 louviou 2011, n ETaipeia, Tépav TnG CUHHETOXING, KATEXEI KAl AOITIA OTOIXEIQN EVEQPYNTIKOU GUVOAIKOU

Uwoug Eupw 19 ekaToppupiwv TrepiTou  Tou ayetiovial e TNV OpacTnPIGTNTA TS BUYOTPIKAS ETAIPEIOS
(onueiwan 10 kai 19).
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12. MeAaTESG KA AOITTEG OTTAITAOEIG

30/6/2011 31/12/2010

Mehdreg 8.682 16.701
Eutropikég amraimoelg amd ouvdedeuéva pépn (anu. 19) 5.900 482
Epmopikéc ammaitoeig amd oxeTi{dpeva pépn (onp. 19) 1.119 651
Z0VOAO ENTTOPIKWV OTTAITATEWV 15.701 17.834
Noimég amaithoelg amd oxeniopeva pépn (onu.19) 400 395
Emitayég petaypovoAoynuéveg 8.190 9.033
pappdria 33 11
pappdma og kaBuaTtépnan 1 1
XpewoTeg d1agopol 585 42
MpokaTtaBoAEg yia ayopég amoBepdrwy 445 309
MpokaTtaBoAég o€ TpounBeuTég 596 448
lMpokaTtaBoAég e TpiToug Kal AoiTré¢ amaimoeig 300 2.639
Opohoya EMNvikoU Anpoaiou 526
ATraIThoEIg G]Tf') E)\)\r]vnfé Anpdaio AMyw TpokaTaBoAwy 1535 1375
Kall TTAPaKPATOUHEVWV POPWY
Meiov: Amropgiwon amaithoewy (3.593) (3.593)
24.719 28.494

H Etaipeia eviayBnke otn plBuion €E6QAnong twv Xpewv Twv Anuociwv Noookoueiwv Tpog TIg
QapPHaKeUTIKES eTalpeiec yia ta €mn 2007-2009 kai oo 2011 1mpe oudAoya Tou EANVIKOU dnuogiou PEPOG
TWV OTTOIWV CUPYAQICE HE QVTIOTOIXES OPEINEG POPWV KAl 0PEIAEG OE AOPANIOTIKOUG opyaviauoUs. Katd v
30 louviou 2011 n Etaipeia kareixe oudAoya EAAnviKoU dnpoaiou Uwoug Eupw 2 456, €k Twv  OTTOiWY
opdAoya Uwoug Eupw 1 930 Trapouaialovtal wg AOITTEG JOKPOTTPOBECES ATTQITATEIC.

13. Tapiokd diaBéoipa Kai 1I0o0dUvapa
30/6/2011 _31/12/2010

AlaBéoiya oTo TapEio 102 KN
BpayumpdBeapeg Tpamelikég Karabéaeig 1.584 2.881
1.686 3.192

14. NpoBAéyeig
30/6/2011  31/12/2010
Mpo6RAewn yia avéAeykTeg Gopohoyika xproeig(anu.8) 1.170 1.070
1.170 1.070

H Etaipeia éxel oxnuarioel emmAéov mpoRAewn katd 1o A' egaunvo Tou 2010 Gwoug Eupw 100 (30 louviou
2010 Eupw 300 ) pe okotmd va kaAuwel 1o evoexdpevo emBoAng TpdoBeTwy Popwy Ot TIEPITITWON EAEyXOU
amd TIG QOPOAOYIKEG APXEG YIa TIG AVEAEYKTEG POPOAOYIKA XPATEIG TG (ON.8).
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15. MpopnBeUTES KAl AOITTEG UTTOXPEWOEIG

MpounBeutég

Mood opeIAdPeva g€ guvdepéva pépn (anu. 19)
Mood ogeiNdueva ag OXeTICOUEVA PEPN (onu. 19)
Emrayég petayxpovohoynuéveg

pappdéria TAnpwréa

Ag@aAIaTIKOi 0pyavIguoi

MpokataBoAég TreAaTwv

®o6pol TEAn TAnpwTéo!

Mepiouata TAnpwtéa

‘Eogoda emopévv xpoewy
AouAeupéva £¢oda
Noimd

16. Advela

MakpomrpoBeopa

Metatpéyio opooyiakd daveio

MakpoTrpdOeouEC UTTOXPEWOEIC XPNUATOOOTIKWY MIoBWOEWY (TTWwANON Kal ETTaveKUioOwan)

MakpoTTpOBECHES UTTOXPEWTEIS XPNHATODOTIKWY MITOWTEWV
Aoima pakpotpdBeapa davela

BpayumpoBeopa
Noimré pakpoTrpdBeaua ddveia TANpwTéD aTNV ETTOPEVN XPAON
Noimré BpayutpdBeaya davela (yia Keg. Kivnang)

BpayutpdBeapeg UTTOXPEWOEIS XPNUATOBOTIKWY YICBWOEWV (TTwANGT Kai emavekyioBwon)

BpayumpdBeapeg UTTOXPEWTEIS XPNUATOSOTIKWY HICBWIEWY

ZOvolo daveiwv

Merarpéyipo opoAoyiako daveio

Kegahaia avtAnBéva amo ékdoan PeTaTpéWIuou oloAoyiakoU daveiou
Moad Tou kataywpnBnke oTa idla kepdhaia
Moad Tou kataBAfOnke

31/12/2010
2.596
1.449
432
1.249
1.731
716
3.019
1.166
315
733
1.290
1.230
15.926
30/6/2011  31/12/2010
8.482 9.521
12.393 12.591
441 570
1,780 2.200
23.096 24.882
980 770
14.769 15.060
442 455
258 256
16.449 16.541
39.545 41.423
300612011 31/12/2010
10.000  10.000
(479) (479)
(1.039) -
8.482 9,521

Tnv 28 Aekepppiou 2009, n Etaipeia LAVIPHARM AE tpoxwpno€ aTnv £kdoon HETATPEWIPOU OOAOYIOKOU
daveiou ToooU Eupw 10 000 (1 ekaroppUpio opoAoyieg ovopaaTikig agiag Eupw 10 g amdAuto voupepo).
To davelo givar TpieToUs diapkelag Afgng 10 2012 pe kupaivépevo emtokio (Euribor) mAéov TrepiBwpiou Kai
T petarpoti¢ Eupw 1,45 (oe amdAuto voupepo) avd petoxr. Or opohoyiouxol Tou daveiou €xouv 1O
dIKaiwpa peTaTpotmg Twv opoAoyiwv Toug ag Petoxég (6 890 000) Tng ETaipeiag, pe paan tnv avwtépw TIUA
METATPOTTAC, £CI UrveG a6 TNV €kdoaon Tou daveiou kal eQeES avd Tpipnvo. Q¢ eEaa@ANion Twv ATTAITOE WY
Twv odohoyioUxwv Tou daveiou n ETaipeia €ixe mpofei o evexupiaon éviokng TpaTeCIKAG TG KATaBeang
(cash collateral) Tooou Eupw 2 000, amd 1o omoio moad Eupw 1 000 omodeopeltnke TOV lavoudpio Tou
2010. To umdhoimo moad Eupw 1 000 mAéov moTwTIKWY TOKWY Eupw 39 amodeopelbnke eviog Tou A’
TpIAvou Tou 2011 Kal amoTTAnPwONKe 106TTO00 006 Tou daveiou. Katd auvETTEla TO OQEIAGUEVO KEPAAQIO

TOU OpohoyiakoU daveiou kard v 30 louviou 2011 avépyetal oto oo Eupw 8 961.
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EmiTpémeTal oAIkA 1) PEPIK TTPOTTANPWHA TOU daveiou 6 Prveg UETA TV EKBOOT KAl EQECAS avA 3 PAVEG.

H oUuBacn opilel ouykekpiyéveg TEPITITWOEIS TTOU ouvioTolv TapdAeiyn ekmAfpwong ouppaTikAg
UTTOXPEWONG, EVOEIKTIKA: JN TTANPWHA TwWV 0QEIAGUEVWY GUUQWVA WE TN oUPBACN, £kdoan vEOU PETATPEWIUOU
opoAoyiokoU  daveiou, peTaBifacn onuaVTIKWY TIEPIOUCIAKWY  OTOIXEIWV XWpPIC TNV éyKpIon Twv
opoAoyIoUxXwY, OUCIACTIKS HETARBOAR TTPOG TO XEIPOTEPO OTNV OIKOVOUIKY KatdaTtaon tng Etaipeiag, peiwon
HETOXIKOU KEPaAaiou.

Moird daveia

Ta hoimd BpayutpdBeopa kai pakpotpéBeapa ddveia agopolv aAnAdypeoug Aoyapiaopous (Eupw 14 769)
kol davela Taktig AfEng (Eupw 2 760) yia ke@aAaia Kivnong Kal €ival eyyunuéva Kupiwg e EUTTOPIKEG
amaithoels ¢ Etaipeiag auvohikou Oyoug Eupw 9 439 kai mpoonueiwaelg utmobrikng o€ akivnta g,
Uwoug Eupw 8 805. Ta Aoimd davela emBapUvovTal Pe KUPAIVOPEVO €TTITOKIO, TTAEOV evag TrepiBwpiou BACEI
TWV OXETIKWV Guppaoewy. H amomAnpwur Twy daveiwv TakTAS AMENG, TpoPAETeTal amod Ti¢ aupuPdoeig
otadiakd péxpl 1o 2015. O1 oupPdoeig Twy daveiwv TaKTAS AENS 0pifouV GUYKEKPIPEVES TTEPITITWOEIC TTOU
ouvioTolv TTaPAAEIYn EKTTARPWONG CUPBATIKAG UTTOXPEWANG, EVOEIKTIKA: PN TTANPWHA TWV OQEIAGUEVWY
oUp@wva ye Tn ouppacn, Yeiwan eyyuroewy, XpnoIWoToinan Tou daveiou yia akoTro SIaQOPETIKO aTmd autdv
TT0U TTPOBAETIETAI 0T aUMBaGT).

YroXpewaoeIg XpnHATOSOTIKWY HICOWOEWY

O1 uTToXPEWAEIS XPNHATOBOTIKWY MICBWaEWY agopolv Kupiwg Tnv JioBwan Tou akiviTou TG ETaipeiag oty
Malavia £éwg 10 2033. Katd my xprion 2008, pe T oupgwvia TWANONG Kal ETTavEKUioBwang yia 25 xpovia
T0U aKIviiTou aTnv Maiavia, Pépog Twv 1aepXopEVWY KeQataiwv dIaTEBNKE yia TV eEdpAnan davelauoUl, eviw
70 UTTOAoITTO KEQAAQIO dlaméBnke yia v avamTuen Twv dpacTnpiotAtwy Tou Opidou. H ouupaon
eTavekPioBwaong opilel TUYKEKPIPEVEG TTEQITITWOEI TTOU OUVIOTOUV TTOPAAEIYN EKTTARPWANG CUMBATIKAS
uttoxpéwang, evOEIKTIKA: un KaTaBoAn Twv picBwpdtwy oUuewva pe T auupacn, aAhayh TG VOUIKAG
Hopen¢ TNG ETaipeiag, ouaiaaTikr HETAROAR TTPOG TO XEIPOTEPO GTNV OIKOVOMIKA KatdaTaon g Etaipeiag,
peiwan Twv e€aopaiioewy Tng Tpaelag.

Ta yéoa oTaBIKG ETITOKIA TRV NUEPOMNVia IG0AOYIOHOU Eixav wG EEAC:
30/6/2011  31/12/12010

Normd Bpay/ua ddvela (yia keg. kivnong) 8,89% 8,18%
XpnuatodoTikéG MIoBWOEIS 2,69% 2,33%
MakpotpdBeapia Gaveia 7.87% 4,73%
Metarpéwipo opohoyiakd 6aveio 4,69% 4,21%

O1 uttoxpewaeig yia PIoBwaeig avaAuovTal wg £¢AG:

KegpdAaio Tokog Zuvodo  Kegdhaio Tokog Zuvolo
30/6/2011  30/6/2011  30/6/2011  31/12/2010 31/12/2010 31/12/2010
‘Ewg Eva ETog 700 358 1.058 71 389 1.100
‘Eva wg Névre ‘En 2.329 1.222 3.551 2.846 1.489 4.335
Mepioodtepa amd 5 Em 10.505 2.491 12.996 10.315 2.376 12.691
13.534 4.071 17.605 13.872 4.254 18.126

58



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ZYNOMTIKQN ENAIAMEZQN ATOMIKON OIKONOMIKQN KATAZTAZEQN THZ 30 IOYNIOY 2011
(Moad ae x1Mades Eupw, ekTOG €V avagepeTal dIAPOPETIKA)

17. EvdeXOpEVEG UTTOXPEWOEIG

A. O1 onpavTikdtepeg dIKAOTIKEG Kal dloiknTIkEG uTroBéaelg, katd Tnv 30 louviou 2011 Tou agopolv TV
Etaipeia £xouv we €GA¢:

* Aywyn Tpwnv epyaléuevou Kard tng etaipeiag. O evaywv aiteital va Tou katapAnBei amd v Etaipeia
amolnuiwan amd nBikA BAABN twoug Tepitou Eupw 1 200 trou 1oxupieTal 611 UTIEOTN GuveTTEia Weudolg
KaTapAvUang Kal ouko®avTikAg duaehuiong. H aywyr ekdikadadnke tnv 14 Gefpouapiou 2008 kai e autig
€k00Bnke n utr apiBu. 6054/2008 amépacn Tou MoAuperolg Mpwrodikeiou ABnvwy TTou TV améppige €€
olokAfpou  yia Adyoug ouaiaoTikoUs. H amégaan auth dev éxel KoivotroinBei Péxpl OrPEPa OTOV avTidIKO
Kol eTTopévwg 0 TeAeuTaiog e€akoAoubei va diarnpei 1o Sikaiwpa va TNV ePeCIBAAEl UEXPI VO CUPTTIANPWBEI
TpIETia amod TV dnuoaicuatr) Tng Aol péxpr v 11/9/2011. H Etaupeia yia 10 Tapamavw moao6 dev oxnUATIoE
TTPOBAEWN ETTEIBNA EKTIUA OTI Ba dIKaIwOEI.

* 270 TTAQigI0 TNG amévInang NG aywyng Tou doknoe n Lavipharm Corp. Kat@ TG TTapaywyou eTaipeiag Tou
TP0IdVTOS QaiviaviAng, n TeAeutaia doknoe aviBetn aywyn kard ¢ Lavipharm Corp kai ¢ Lavipharm AE,
n otoia koivotroifBnke o Lavipharm Corp. v 7 Oktwfpiou 2008, kai iekdikei petald dAwv Ty €6@Anan
EKKPEUWY TIHoAoyiwv Uwoug 3.4 ekatopuupia doAdpia HIMA kal amolnuiwaon 1o Toa0 TG otoiag dev £xEl
mpoadiopioTei. Tov MapTio tou 2009, ol avtidikol utEypagav dECUEUTIKO Mvnuovio Zupgewviag evw Ty 7
AtpiAiou 2009 utroypa@nke n TEAIKr oup@wvia , N oTroia TTPOPAETIEI TV TTAUCT TWV EKATEPWOEY ayWYWV Kal
TNV UTTO Gpoug TTapaitnan Toug amod otoladhtote amolnuiwon. EmimAéov n mapaywydg taipeia Tapaiteital
ato v dI1EKdIKNGT TNG £66PANCNG TWV EKKPEHWY TILOAOYiWV.

B. H Etaipeia dev éxel eAeyxBei amo TIC popoloyIkES apyEG yia TS xpnoelc 2007 éwg 2010. Katd ouvéela, ol
QOPOAOYIKEG UTTOXPEWQTEIS TS ETAIPEIAC YIa TIC AVEAEYKTEC QUTES XPAOEIC DEV EXOUV KATOOTE OPIOTIKEG .

. H Eraipeia éxer avardpel evOeXOUEVES UTIOXPEWOEIC O€ aXEon Me TPATECEC, AOITTEC €yyURTEIC Kal GAAQ
BEpara Tou TTPOKUTITOUV aTa TTAdigIa TNG guvriBoug dpaatnpiétnTag. H ETaipeia £xel wg TOMITIKA va
TTOPEXEl XPNUOTOOIKOVOMIKEG EyYUROEIS uovo ae Buyarpikég etaipeiec. Kata v 30 louviou 2011, ol
XPNHATOOIKOVOIKES EyYUROEIG TToU £xouv XopnynBei avépyovtal o€ 5 000 Aohdpia (31 Askepppiou 2010
5 000 Aohdpia). Aev avapéveralr va TPOKUWOUV OUCIWdEIG EMIRAPUVOEIG aTTO TIG €VOEXOMEVEG
UTTOXPEWOEIG.

A. Ta Aoimd amoBeuartikd Kupiwg 0@opolv a@opoAdynTa ammobepaTikd kal amoBeuatikd amd égoda
@opohoynBévia kard €10Ikd TpéTo. Ta amoBeyatikd autd dev TTpokeITal va diaveunBolv aTo APECO
MEANOV KOl WG €K ToUTOU dev uTTOAOYIOTNKE AVABAAOUEVOS POPOG, TUPPWVA e Ta opiddueva aTo AATT
12. Ze mepitrmwan diavopng Toug n Etaipeia Ba emiBapuvbei pe Tov avaioyolvTa @opo.

18. Evdexopeveg Acopeuoeig

o KepaAaiouyikéc OEOUEUOEIS

Aev €xouv avaAngBei ke@ahaiouxikés damdveg oI omoieg Oev éxouv ekteAeaBel KaTd TNV nuEPOPNVia Tou
looAoyiauoU.

o Aecoueuoeis AsiToupyIkwv UIoBwoEwv

H Eraipeia pioBwver amobrkeg pe akupwaipeg Asitoupyikég piobwaoeig. O1 uioBwaoeig Exouv d1GopoUg
dpoug, PATPES avaTTPOCAPKOYIS KaI BIKAIWHATA AVAVEWGSTG.
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19. ZuvaAAayég pe ouvdedEPEVA Kal OXETICOMEVD PéEPN

Ta umroAormma Twy cuvarhaywv G ETaipeiag pe ouvoedepéves eTaipeies Exouv wg Eg:

Anaitiosig amé: 30/6/2011 31/12/2010
Lavipharm Hellas A.E. 4.644 -
Lavipharm Hellas A.E. (Makpotrp66eapo) yia 1o 2010 - 5.008
Castalia Lab. Dermat. A.E.(Makpotp68eapo) yia 1o 2010 - 1.063
Lavipharm Active Services A.E. 506 -
Lavipharm Active Services A.E. (MakpotpdBeaio) - 920
Pharma Plus A.E. (MakpotrpéBeapo) 1.259 2.057
Napioa Gapuakeutiki A.E. 1 1
Neogdpu A.E. 78 88
L.A.S. ©@cooahovikn M.E.TL.E. 19 19
Lavipharm Limited ( mpwnv Lavipharm Metraa Ltd) - 25
Laboratoires Lavipharm S.A. 652 349
Lavipharm Laboratories Inc (MakpotrpéBeao) 1.033 1.073
Lavipharm Corp. (Makpotp6Beapo) 11.698 11.450
Hitex (Makpotpdbeapo) 264 257
20.154 22.310

O1 pakpotpdBeaes amaimoelg amé tnv Lavipharm Corp kai Lavipharm Laboratories Inc Uyoug Eupw 12 731
agopolv  KUpiwg euTropikéS amaitioelg Kal dAvela TTpog TIS TTapaTmavw BuyaTpikeS , ol otroie , n Aloiknon
eKTING TG Ba avaktBouv oTadiakd éwg 1o 2017.

Me éykpion amd v TakTikh Tevik Zuvéheuan Twv Metdxwv ™ 15 louviou 2011, n Etaipeia poéfer o€
ke@aAaloTroinan amaithoewy amé ouvdedepéveg etaipies ( Lavipharm Hellas AE, Lavipharm Active Services AE,
Pharma Plus AE kai Castalia Laboratoires Dermatologiques AE) ot evioxuon g kaBaprg 8éong ouvoAikol
Uwoug Eupw 7 795. Or ev Aoyw amaimaeig rapouaiddovial wg Aoimég Makpotrpbeopeg ATTaITOEIS OTIC
olkovopikég KaraoTdoeig g 31 AekepBpiou 2010.

Ymoxpewaeic mpog: 30/6/2011 31/12/2010
Castalia Lab. Dermat. A.E. 144 -
Pharma Logistics A.E. 233 232
Laboratoires Lavipharm S.A. 1.796 1.200
Lavipharm Laboratories Inc. 10 8
Hitex 9 9
2.192 1.449
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30/6/2011 30/6/2010
‘Egoda MwAnoeig MwAnoeig Aormra Xpnp/ika MwAnoeig NwAnoeig Normra Xpnu/ika
Ayabwv Y1rnpeoiwv ‘Ecoda ‘Ecoda Ayobwv Ymnpeowwv | ‘Ecoda ‘Ecoda
Lavipharm Hellas A.E. 15.483 930 12.960 771
Castalia Lab. Dermat. A.E. 2.650 161 8 2.925 183
Pharma Plus A.E. 5 55 2 70 53 74
Lavipharm Active Services A.E. 8 33 37 10 33 37
Neogapu A.E. 3 3 - -
L.A.S. @sgoahovikn M.E.M.E. E 5
Laboratoires Lavipharm S.A. 945 15 796 E 2
Lavipharm Corp 248 E E 248
Lavipharm Laboratories Inc 119 211 E 1"
Hitex - - 8 - - - 11
19.213 1.179 62 326 16.905 1.040 68 333
30/6/2011 30/6/2010
Ayopé . . X . . R
T e I i N CCO BT B R M B ol B
LroI€iwv
Lavipharm Hellas A.E. 10.622 8.838 5
Castalia Lab. Dermat. A.E. 15 1.487 1 1.774 4
Pharma Logistics A.E. Al
LAS. 368 299
LAS Nérpa
Laboratoires Lavipharm S.A. 985 217 495 241
Lavipharm Laboratories Inc 3
Hitex 4
15 13.098 368 217 4 11.107 329 241
Ta umroAormma Twy cuvarhaywv TG ETaipeiag pe oxeTi{oueva pépn Exouv we egic:
Amairiogig amé: 30/6/2011 31/12/2010
Lavisoft 1.057 588
Atlantis 376 376
Telmar 9 8
Lavico Inc. 23 25
Noird oxeTICOuEVa pEPN 54 49
1.519 1.046
Ymoxpewaoeig mpog: 30/6/2011 31/12/2010
Lavico Inc. 49 53
Lavipharm Group Holding 307 265
NoITrd oxeTICOpEVA pEPN 66 114
422 432
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30/6/2011 30/6/2010
Egoda I'IwAr'wsl’g Noimrd I'IwAr']aallg Aoimra
Ymnpeoiwv ‘Egoda Ymnpeoiwv ‘Eooda
Lavisoft 22 22 8
22 22 8
30/6/2011 30/6/2010
‘E§oda . i
Ayopég Ayopég
Ymnpeoiwv Ymnpeoiwv
Lavisoft 161 160
Lavico Inc. - 12
Lavipharm Group Holding 42
Noima oxeTI{OUEva PEpn 59 72
262 244

To kéoTtog apoifwv Twv pehwv Tou AloiKnTikoU ZuuBouAiou kal Twv AIEUBUVTIKWY ZTEAEXWY avalUeTal

TTAPOKATW:
30/6/2011 30/6/2010
EkTeAEOTIKA péAN AL 356 356
Avetdptnta pn EKTeAeOTIKA HEAN ALY, 56 56
Mn EKTeAEOTIKG PEAN A2 20 20
AlguBUVTEG 857 875
Zuvolo 1.289 1.307

20. M'eyovoTa PETA TV NUEPOUNVia Tou looAoyiopou

Aev UTTAPXOUV GNPAVTIKA YEYOVOTA LETA TNV NUEPONVia Tou laoAoyiouoU, TTou Ba TTpéTTel va avagepBouv.

Naavia, 30 AuyouaTou 2011

O AIEYOYNTHZ AOTIZTHPIOY
OMIAQY

O FENIKOX AIEYOYNTHX OIKONOMIKON
YMHPEZIQN OMIAOY

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOX H ANAM.AIEYOYNOYZA TYMBOYAOZ

MANATIQTHE A. TAYAOY
AAT.P 021736
AM.AQ.EEE. 4981
A TAZHX

IQANNHZ MAMAAOMNOYAOL
AAT. =331005

TANIA BPANOMOYAQY
AAT.AB507812

OANAZHX AABIAAL
AAT.Y 280245
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LAVIPHARM A.E.
Zroixeio kan TAnpoopicg mep16dou amd 11 lavouapiou 2011 éwg 30 louviou 2011

L AVIPHLL Lavipharm

ANQNYMOZ EMMOPIKH KAl BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN XHMIKQN KAl KAAMYNTIKQN MPOIONTON
Ap18pég MnTpioou Avwvipwy Etaipeiov 14010 /06 /B /86 /69 - EAPA : 0565 Ayiag Mapivag, 190 02 Maiavia ATTikig
ZTOIXEIA KAI NAHPO®OPIEZ NEPIOAOY amé 1n lavouapiou 2011 péxpr 30n louviou 2011

Zoppwva pe Atropacn 4/507/28.04.2009 tou ms K
Ta TapakaTw oTolxeia Kal TTANPOPOPIES, TTOU TIPOKUTITOUV ATTO TIG OIKOVOMIKEG KATAOTACEIG, GTOXEUOUV OF Wit YEVIKY) EVNUEPWOT YIa TNV OIKOVOUIKF KaTdaoTao kai Ta amoteAéoparta g Lavipharm A.E. kai Tou OpiAou. ZuvioTOUHE ETTOEVWG OTOV QVayVWOT, TIPIV
TIpoBei oe A £idoug f emAoyr A GMn Aayr pe Tov ekB6TN, va avaTpégel oTn BiedBuvon BIadIKTUOU Tou EKBOTN, GTTOU avapTWVTAl Of OIKOVORIKEG KATAOTAOEIG KABWG Kal N éKBEGN ETTOKGTINANG TOU VORILOU EAEYKTA OTTOTE QuTH amaiTeiTal.
Mi0Buvon SiaBiktéou Etaipeiag www Javipharm.com
Huepopnvia éykpiong a6 1o AloiknTikd ZupBOUAIO TWY OIKOVOUIKWY KaTaoTaoewy : 30 AuyolaTou 2011
Nopipog EAeykig : Ayyéhou Mavayiismg Bouviéag NikoAaog
Eheykiiki eraipeia SOA AEOE KPMG Opruwrof EAeykrég A.E.
Tomog éxBeang emokTmang Me GGp@wvn yviopn - Béuata éupaong Me GUp@wvn yWiopn - Béjia éugaong
ETOIXEIA KATAITAZHE OEIHE éva kai pn & ETOIXEIA KATAZTAZHE T POON éva kai pn
MNood ekppaopéva ot XINIGEES EUpt Mood exppaouéva ot XINIGBES Eupt

Zroiyeia Zroixeia Eraipeiag £ Zroieia Zroixeia Eraipeiag
ENEPTHTIKO 30062011 31122010 30062011 31122010 11-30062011 11-30062010  11-30062011 11-30062010
1510XPNIOIHOTIOIOULEVE EVOWHATA TIGYIG GTONEl 30.008 30953 23.249 23678 [Aermoupyikég Bpacnpiomreg
Emevioeis o€ akivira 1.435 1435 1435 1435 [Kepdn/ ({nies) mpo gpwv (4.661) (2.238) (986) (1.339)
Auka mepouaiaxd aToixeia 41846 44831 25074 25871 [MAéov / peiov mpooappoyés yia:
AOITG N KUKAOQOPOGVTG TIEPIOUTIAKG TTOIXEIQ 11.069 9.271 73395 71204 Amoopéotig 1851 2040 1326 1.584
AmoBépara 12.344 12439 3.402 3.449 Aiaypagi amaTioewy - UTOXPEGOEWY @ (&) - -
Amairfioeig an meAdreg 56.459 69.938 20332 23286 NpopAéyeig 951 378 340 236
/A0 KUKAOQOPOUVTA TTEPOUTIKG OTOIKEID 24.024 23.276 6.366 9.400 £ Biagopiq 676 (3.424) (15) 108
EYNOAO ENEPFHTIKOY 177.275 192.143 153.253 158.413 AmoteAéopara (5050, £60Ba, KEpBN Kal nuIES)

ETMEVBUTIKr|G SpaoTNPIGTTAG 82 (72) i) (16)
1A1A KEQANAIA KAI YTIOXPEQSEIE KepBog amié Siaypagr] SavEIaKiV UTTOXPEGIOEWY - - - -
Meroxiko Kegdhaio 51.081 51081 51081 XpewaTikoi T6KoI Kal oUvaQ £€0da 5335 4539 1558 1273
Aoima aTolyeia 15wV KegaAaiwv (25.198 (22.237 45929 [MAgov / eioy Yia peraBorég v Kegahaiou
S0voho iBiwv Kepahaiwy ISIOKTTGY HTRIKT]G (a) 25.883 28.844 95.881 97.010 Kivnang i Tou axeri peTg 2 6
Aaiyata peioyngiag (B) 12.209) (11518) - Meiwon / (dgnon) amoBepdrwv (248) 2217 (52) (84)
Zovoho Biwv kepahaiwv (y)=(a)+(B) 13.674 17.326 95881 97.010 Meiwon / (agnon) ananioewy 9507 10154 1585 (4.667)
MakpompOBEa}iEG SaVEIQKES UTIOXPELITEIS 77.004 81.728 23.006 24882 (Meiwon) / augnon umoxpedoewy (TAnv Saveiakiov) (2.541) (5.760) (1.568) 2789
MpoBAéweig / AoITEG HOKPOTIPGBEDLIES UTIOXPELTEIS 6.125 6.960 3210 3629 Meiov:

BpaYUTIGBEapiEG BVEIOKES UTIOXPEWTEI 34776 39.036 16.449 16.541 Xpeworikoi 16Kl Kai ouvagn £€0da kataBeANpéva (2.833) (2.390) (1482 (1.221)
AoImG BpaxuMPOBETHES UTTOXPEWOEIG 45.606 47.003 14617 16351 évol popol (1.445) (1.024) (946) (91)
Zovoho uTroxpedOEWY (5) 163.601 174.817 57372 61.403 Sivoho eiapodsv / (expotov) amd Aeitoupyikés SpacTrpiomTes (a) 6670 4479 (259) (1.528)
ZYNOAO IAION KEQARAION KAI +5) 177275 192.143 153.253 158413 |Emevduméc Spagtnpiomreg
ATIGKTNON BUYGTPIKG)Y, GUYYEVEY, KOVOTIPGEIDY Kal AOITIOY ETTEVBUTEWY - - - -
Ayopd evodpaTwy Kai GUAwy TIayiwy aToIKElwy (547) (239) (100) (76)
STOIXEIA KATAZTAZHE METABOAQN IAION éva ke pn ¢ El0Tpageig am6 TWAROEIG EVOWDUATWY Kal GUAWY Trayiwy GTOIXEIwY 184 96 - -
Moot ekgpaopéva ot yINIGBES eupty Tékor eiompayBévieg 27 4 23 -
Zroixeia Eroixeia Eraipeiag éveg KaTaéoeig 708 1.000 708 1.000
30062011 30062010 30062011 30062010 SGvoho eiapodyv / (expodov) amé emevurikés SpaoTnpiomTes (B) 3 861 631 924
XpnuaroBorikés SpacTnpiomreg
Sovoho iBiwv kepakaiwv évapgng epioBou (01.01.2011 kai 01.01.2010 avrioToixa) 17.326 22771 97.010 95.835 Eiompageig amo avgnon petoxikol kegahaiou - - -
SUYKEVTPWTIKG GUVONKG €005t PETA ATT6 GOPOUS (3594 (8.361) (1.129) (1.361) Eiompageig amé ex308évia / avahngBévia daveia 1,096 5916 585 3367
AKQIaTa TIPOTIPEDG PETOXWV - - - - EgogAioeig Saveiwy (8.460) (11.502) (2.463) (5.883)
AlavepnBévia pepiopara (58) (113) - - Mepiopara mnpwBévia (35) (88) - -
S0voho 18w Kegaaiwv Mgng Tepi6Bou (30.06.2011 kai 30.06.2010 avrioToixa) 13674 14.297 95.881 94.474 S(v0Ao e10potyv / (Expotiv) amd XpnuaroBoTKES SpaoTPIOTTES () (2.399) (5674 (1.878) (2516)
KaBapi augnon/(uciwan) ova Tapeiakd SiaBéoiua Kar
ig050vaya xpriong (a)+(B)+(y) (357) (334) (1.506) (3.120)
I Tapeiakd 5108201 Kal I005Gvapa vapgng TepIoGou 9.990 11.149 3192 4561
I Tapeiaka S1aBéampa kat 10050vapa Aigng EpIoBou 9633 10815 1686 1441

ETOIXEIA KATAZTAZHE EYNOAIKQN EZOAQN (evoTroinpiéva Kai jn evoTromnpéva)

Mooé exppaopéva o xINGBeg cupi

Evomonuéva_ Zroiyeia Zroieia  Evaipeiog
1130062011 11-30062010  14-30062011 14-30062010 1130062011 1130062010 14:30062011 1430062010

Kukhog epyaoiiv 94.163 101.360 46131 47.307 24.705 22733 11531 10771
Mikrd képdn / (npiéc) 16,978 15.691 8.423 7.368 5.289 5237 2.447 2917
Kepdn / ((npiég) Tipo gopuy, v K i i 332 2141 818 1378 107 (399) 446 546
Kepdn / ({nuiés) Tipo gopuwv (4.661) (2.238) (1583) (©77) (986) (1.339) % 36
Kepdn/({npitc) petd amé gopoug (A) (5.080) (4.775) (1.858) (2729) (1129) (1.361) 26 a3y
Karavéyoviai oe:

-IBi0KTriTE pTpIKIiG (3543) (4.890) (1.226) (3.001) (L129) (L361) 2 (131

-AKaibyaTa peoyngiag (L537) 115 (632) 272 - - - -
Noimé ouvohka é0oda erd amd gopou (B) 1.486 (3.586) 106 (2.291) - - -
SUYKEVTPWTIKG OUVONKG £005a UETG aTro 6pouG (A)+(B) (3.594) (8.361) (L752) (5.020) (1.129) (1.361) 2 (131)
Karavéyovra ot

-IBiokTireg pnTpIKi (2677) (6.980) (1.164) (4.336) (1.129) (1.361) 2 (131

-AiKaibpaTa peioyngiag (917) (1.381) (588) (684) - - - -
Kepn/(npiés) per amo gopoug avd peroxri - Baoikd (g €) (0.0694) (0,0957) (0,0240) (0,0587) (0.0221) (0,0266) 0,0005 (0,0026)
KepSn/(npiés) pETa Ao opoug avd pEroxr| - Tpooappooiéva (0t €) (0,0694) (0,0957) (0,0240) (0,0587) (0.0221) (0,0266) 0,0005 (0,0026)

TIPO OPWY, ) 0

amoTEAEOATWY Kal OUVONKGY aTIOOBEOEWY 2183 4181 1794 2392 1.433 1185 1108 1335

MPOZOETA ETOIXEIA KAl TAHPO®OPIES

1. "Exouv mpnBei of Bacikég AoyioTikég apxeg Tou loohoyiopos Tng 31/12/2010.
2. 01 Eraipeieg Tou Opikou pe Tig. avrioToixeg SIEUBUVOEIG Toug, Ta TTo000Td e Ta orroia 0 DpIAGG GUppETEXE! 0T Meroxkd Toug Kegahato, kaBig kai 1 péBoSog émwor Toug oTig éve OiKovopikég doeig Tou A" Egapiivou 2011, aparifevia avahuriké o onpeiwon 1 1wy
EVBIGIIEOWY OKOVOIK®Y KATAOTAOEWY.

3. 01 avéheykres opohoyikd xprioeis. kaBg kai o1 Eraipeicg Tou Opikou Tou eAEyYBKaY 01N Xpiion, TapaTiBevial avahuTikd 0T oMpeiwon 8 Tou Opioy TV EVBIGHETWY OIKOVORIKWY KATAOTAOEY.

4. ) i Bavera youg Eupt 22 619 XA, Tou agopody aAoBams uTTodpiho EXOUV EYYPEF UTTOBAKE £ Twv aKIvHTY Tou Gyoug Eupd 1 988 XA Kai €XEl TPOOBET EVEXUPIGOBET T GUVORO Twv BIKGIUGTLAY TIOU GTTOPPEEI GO TIG KATEXOIEVES HETOXES TeoV BUYTPIKIDV TOU KABAIG Kall EVSEXOUEVA OQENT
TI0U TIPOKUTITOUY 1} B0 TPOKGWOUY OTO PEANOV GG XpAioN TATEVTG, xai i M 7o Aorme Béveic, EXOUV EYYPAQEl TIpOONUEIDTEIS : ) O€ akivITTa TG PTPIKAG Gyoug Eupd 8 805 XIA. kel B) ¢ aKiviTa Buyarpikev Uyoug Eupd 10 000 XA..

5. SYETIKG He TIg EMIBIKE  BIKAOTIKEG ATTOQAGEIG TToU B KTTOPOUCGY Va EXOUV ETTITTWO TNV OIKOVOIKI] KaTdaTaon kat Aettoupyia g Etaipeiag kai Tou Opikou yiveral avagopa oTi anpeiioeis (17 g Etaipeiag kai 18 Tou Opikou) TV EVBIGUETIIV OKOVORIKGY KATAOTAOEWV.

6. 1 IpOBAEWEIG, avd: epiTTuwon, TTou EXouv oXnpaToBel T 30/06/2011 éx0uv wg eEfig: i) yia emiBikeg f TS Biamola B1agopég yia Tov Opiko, 100 Eupt 528 XiA., i) yia avéAeyKTe popohoyiké: Xprioeig yia T Eraipeia kai Tov Opiho Eupdd 1170 Xk kai Eupts 1 950 iA. avrioToia Kat i) avagopikes p
g Moimég mpoBAéweig N Eraipeic Kai o Opikog Sev éxouv kappia emméov TipoBAeyn,

7. ApIBG Tou aTramxoAoULEVOU TPOWTIKOG: 30/06/2011 Dpikog 461, Eraipeia 187 kai avrioToixa 30/06/2010 Opikog 519, Etaipeia 206.

8. Ta képdN ({npies) avd peroxf UTToAYioTKaY e BEG TOV EGO OTGBMIOLEVO KAl TPOGPROOEVO GPIBYO ETT TOU GUVBAOU TV JETOXGV.

9. Ta Ao GuvoAIKé €000 HET GTT6 GBPOUG GGOPOLY yia TV TpEXOUDT TiepioBo Tou Opikou: cuvaaypaTIkég Biagopég Eupts 1 486 yiA., kai yia TV aviioToiyn epioBo 30/06/2010 ouvaMaypariks Biagopés Eupt (3 586) ..

10. To 0UVOAO TV WETOXGV TG HTPIKIG ETaipeic TTou KTEXOVIa GTIG ouyyeveig TG eTcipeies, o AfiEn g xpriong avépxerai ot 20 203 963 Tepdxia pe o KTiiong Eupe 55 185 ik

11. ©¢para tugpaong Opikou: 1. Avagopd Ty kaBapi Béon evorroiospeviuy Eraipeiiv, 2. Avagopd oy Lavipharm Corp. kai ¢y éugaong Eraipeiag: Avagopd oy Lavipharm Corp.

12. 01 Tong PUEwWG CUVAMAYE (EI0POEG KOl EKPOES) OWPEUTIKG: GTT6 TV Evapén TG BIOXEIPIOTIKI XPAONG KBS Kai T UTIBAOITA Twv aTiaIfioewv Kai UTToxpedoewy g Etaipeiag kai Tou Opidou 0 €N Tg, TIoU  EX0UY TIPOKUYEI GTT6 GUVGAAAYES TOU e T0 GUVBEBEUEVG piépn, BTG QUTE
opiovra 010 AAT 24, eival Ta €

Mood o xihidBeg Evpia Opihog Eraipeia
a) Eooda 2 20.802
B) E¢oda 275 13.470
y) Amarioeig 2,002 21619
5) Ymoxpewotig 1.091 2548
£) ZuvaMayg kel apOIBEG BIEUBUVTIKGY OTEAEXV Kail ENGY TS Aoiknong 2120 1.289
o7) ATtarmioeig amb AteuBuvTik oTeMéxn Kai pékn g Aioiknong 54 54
2) Ymoxpedoeig Tpog Ta AleuBuvTIKa aTeAEXN Kail péAn TG Atoiknong 411 66
Tlaiavia, 30 AuyotoTou 2011
OMPOEAPO TOY AL H ANATIAHPQTHS AEYGYNOYSA SYMBOYAOS. O TENIKOE AIEYOYNTHS OIKONOMIKON O AIEYOYNTHS AOFIETHPIOY
& MIEYOYNON IYMBOYAOZ YIHPESION OMIAOY ominoy
OANATHE MBIAAT TANIA BPANOTOYAOY IQANNHE AAROMOYAOE TIANATITHE A, TAYAOY
AAT 280245 AT AB 507812 ANT = 331005 ANT P 021736

AM.ABeiag O.EE 4981 A' Tagng
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