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LAVIPHARM A.E.
AnAwaoeig Mehwv Tou AloiknTikoU ZupBouhiou
(oUpewva e 1o apbpo 4 map.2 N. 3556/2007)

AnAwvoupe e Tnv Tapolaoa 611 €€ dowv yvwpiloulE 01 ETACIEG OIKOVOUIKES KATAOTACEIS, EVOTTOINUEVES
Kal pn, ¢ eraipeiag LAVIPHARM A.E yia v Tepiodo amod 1 lavouapiou 2012 éwg 31 AskepBpiou
2012 xataptigBnkav oUu@wva pe Ta 1I0XUoVTa AoyIoTIKA TpdTUTTa, ameikovi(ouv Kata TpoTTo aAndn 1a
OTOIXEIO TOU €VEPYNTIKOU KaI TOU TTaBnTIKoU, Twv 10iwv KEQOAIWY Kal Twv CUVOAIKWY £0OdWV TG
gTalpeiag KaBwg kar Twv eTaipeiwy  Tou TepIAapBavovial oty evotroinan eKAAUBAVOEVWY WG
o0voho, aUPQwva pe Ta opifdueva aTo apbpo 4 Tou N. 3556/2007.

AnAwvougpe etriong 6T1 n €101 £kBean Tou AloiknTIKoU ZupBouAiou ameikovilel kard TpoTmo aAnor Tnv
eCENIgN, TIG eMIBOTEIC KaI TNV BEaN TNG ETAIPEIAG KABWS KaI TwV ETAIPEIWV TTOU TrEpIAABAvOVTal 0TV

evotroinan ekAapBavouévwy wg alvoho oupmepiAauBavopévng TG TEQIYPaQns Twv KupIdTEPWY
KIVOUVWY Kal aBeBAIOTATWY TTOU QVTIMETWTTICOUV.

Naiavia, 311 MapTiou 2013

O NPOEAPOZ H ANAMAHPQTHZ TO MEAQOZ TOY AIOKHTIKOY

& AIEYOYNQN ZYMBOYAQOX AIEYOYNOYZA ZYMBOYAQX ZYMBOYAIOY

OANAZHZ AABIAAZ TANIA BPANOIOYAQY AHTQ IQANNIAQY



Lavipharm A.E.
Avwvupn Etaipgia QappakeuTikwy, Xnpikwv Kol KaAAuvTikwy Mpoioviwv
‘ExBeon AloiknTikoU Zuppouliou
™G mep16dou 1/1 - 31/12/2012
(oUpewva e Tig diatageig Tou apBpou 4 tou N. 3556/2007)

H mapoUoa ExBean avagépetal OG0 OTIC OTOWIKEG OO0 Kl OTIC EVOTIOINUEVES OIKOVOUIKES KATAOTACEIG
¢ xpriong 2012.

ZHMANTIKA F'EFTONOTA

To 2012, ouveyioBnkav ol éviova ugeaiakég méoelg atnv EAANVIKA oikovoyia, ¢aitiag g auvexolg
e@appoyng aMeTTOMNAwY pétpwy AitdTnTag, emi TAéov dowv eAf@Bnaav Kard Ta dUo TTponyouuEva
xpdvia ato TAaigio Twv Mvnuoviwv. O1 cuvexeic khubwviouoi aTo €Bviké Tpamedikd auaTNua, N
duakoAia ioTrpatng amaImoewy Adyw TNG aXEB6V avUTIOPKTNG PEUCTOTNTAS OTNV ayopd Kai n EAAEIyn
EUMOTOOUVNG CEvwv KeQaAaiwy TTpog Tnv €BVIKA olkovopia Kal TIG EAANVIKEC eTIXEIPATEIS, ETETEIVAV
onpavtiké v Adn eaIpeTikG dUCKOAN 0IKOVOUIKA KATAGTACN TG XWPAS.

Ze auTd TO BUCHEVEG OIKOVOUIKG Kal ETTIXEIPNUATIKO TIEPIBAAAOV, OTTOU KUPIAPXNOE N CUYXUGT Kal N
avao@dAsia, aTéxog TG Aloiknong g Etaipeiag Atav va emdeitel TPOCAPUOCTIKGTNTA KAl EUEAIEia,
TpoanAwuévn 0T OTPATNYIKG OXEdIONS TNG. ETTIKEVTpWONKE OTIC £GayWYIKES TG dPaaTNPIOTNTES, OTN
dlatpnon Twv Pepidiwv ayopdg Trou Adn katéxel A diekdikei Kal, TapdMnAa, atnv avadidpbpwaon Kal
TNV EVIOXUGN TNG AVTAYWVIOTIKOTNTAC TNG WEOW TNG TTEPAITEPW WEIWANG TOU AEITOUPYIKOU TNG KOOTOUG
KaI aUgnong NG TTaPAywWYIKGTNTOG.

270V TopEd Twv OIAdEPUIKWY CUOTNUATWY Epeuvag Kal avamtuéng Tng Lavipharm, o Alavouéag g
Eraipeiag ouveyicel va Bpioketal atn @don mapoxnc dieukpiviigewv aTov Apepikaviké Opyavioud
Gapuakwy (FDA) oxeTik@ We 10 TTPOoidv Kai TG dIadIKaTieC TTOPAYWYAS TOU, WETA TG TOV TOKTIKG
EAeyX0 TWV eyKATAOTACEWY TG TTapaywyou etaipeiag (Lohmann Therapy Systems). H auvexrg ahayr
TWV APUOdIWY TTPOCOWTTWY OTOUG €AEYKTIKOUC unxaviopoUg Tou FDA kai n éMAeiyn dloiknong ot
avwraro emimedo Tou Opyaviopou yia TapateTapévo xpovikd didaTnua uéoa ato 2012, mpokaheae
mepatépw Kabuatépnan. Me v ohokAjpwaon Tng diadikaciag evnuépwaong kal TTAnPoedeENoNg Tou
Opyaviopou amd Tov Alavopéa, avauéveral va EEKIVAOEL n EUTTOPIKA TTapaywy Tou TPOIdvToG.
Znuelwveral o1l oI OUVBNKeG OTNV ev Adyw ayopd TIOPAPEVOUV ECAIPETIKA EVOIOPEPOUTEC aTTO
EUTTOPIKAG TTAEUPAS, kaBwg Oev £xouv yivel onuavTikEG aAlAayES aTo aviaywviaTikO TepIBAMov Kal
OpKETEC ammd TIC eTaIpEieC TTou RdN dpaaTnpiomololval avTiyetwTtiCouv TpoBAfuaTa didBeong Twv
TTPOIOVTWY TouG. H KaBuaTtépnon tneg Kukhogopiag Tou Tpoiovtog atnv ayopd Twv HIMA £xel ermmpedoel
70 OTTOTEAEOUATO TS APEPIKAVIKAG BuyaTpIKAG ETaIpEiag kal avatro@eukta kal Tou Opidou. Ma 1o Adyo
autd, aTéyog Tou Alavopéa aAd kai Tng Aloiknang ¢ Etaipeiag rapayével n 600 1o duvarov taxiTepn
eutropik d168ean Tou. MapdAnAa, Tnv 31/12/2012 umeypden véa GuuQwvia, g€ avTIKOTAOTAGN
TTPONYoUEVNG, HE Tov £TTEVOUTH, N UAOTTOINGN NG oTroiag eEa0@aAilel TNV OTTPACKOTITH GUVEXION TNG
XPNUatodoTNOng M.

MeTa TV éyKpIon PECW TNG OTTOKEVTPWHEVNG Bladikaaiag yia Tnv KukAogopia Tou o€ 20 Eupwraikég
XWpeg, 10 dladeppikd auaTtnua @aiviavuing g Lavipharm éAaBe adeia kukhogopiag kai aTnv Kopéa
omou kai kukhogopnoe uéoa ato 2012, evw  Tpayparotmoinenke kol n OeUTepn efaywyn aTnv
Tathavdn. MapdAnia, oe €EENEn BpiokeTal n TPOETOIPATia YIa TNV £I0AYWYHA TOU TTPOIGVTOC O€E Wia
oclpa amoé véeg ayopég. Agiel va utroypaupioBei 1o yeyovog omi 10 2012 o1 efaywyég Tou TTPOIGVTOG
OTIG ayopéG TTou hdN KUKAOQOPEI €ival UTTEP-TEVTATTAGOIEG aTTO TWV TIPAYUOTOTIOINBEVTWY TNV
avtioToIxn TepaIvr TEPindo.

Zng 31/7/12012, olpgwva pe 10 GpBpo 3.1.2.4 Tou KavoviopoU Tou XpnuatioTnpiou ABnvwv Kai
ouykekpipéva v Tapdypago (1) B, o1 petoxés TG Lavipharm AE. petagépBnkav oty Katnyopia
Emmpnong. H évratn auth mpayuarotoinénke Adyw tng TTARpwang Tou Kpitpiou Tou Kavoviopou Tou
XA Tou agopd TN oxéon Twv evotoinuévwy {nuiwv Tpog Ta 1dia KepdAaia tou Opilou, étwg
ameikovifovrav otnv TePOIvVR xpron, dnhadh ata Emola Evorroinuéva Oikovouikd AtoteAéauara g
3115/12/2011. To 2011, o Opihog Lavipharm karéypawe {npies wg amotéAeapa, PeTagu AAwy, EKTOKTWY,
pn emavahauBavopevwy 608wy auvolikoU Uwoug € 4,7 ekar. (TPOPAewn emo@aAwy TeAATWY,
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armopeiwan  OuoAdywv EMnviKoU Anuogciou, 0To{nuIWOEIG TIPOCWTTIKOU, ammopeiwan  agiag
ETTEVOUTIKWV OKIVATWY). ETrimAéov, Baoer AAT, aTIG evotroinpéveg OIKOVOUIKEG KOTAOTATEIG EVOTTOIEITAN
70 OUVOAO Twv NIV  BuyaTpIKWY TNG ETAIPEIWY WE OTTOTEAEOUA TN OWPEUTIKA OTTOMEIWON TwV
Evotroinpévwy 18iwv Kegahaiwv katd Ta TeAeutaia €.

A&iCel va onueiwBei ot Ta 1010 Kepdhaia g eionyuévng Lavipharm AE. v 31712/2012
diapoppwvovtal o€ € 91,3 ekar. H Aioiknan g Etaipeiag Bpioketal AN o€ mpoxwpenupévo oTadI0
Mung pétpwy pe atdyo Tn BeAtiwan Twv Evotroinuévwy ATToTEAEOUATWY Kal TNV evioxuon Twv 18iwv
Kepahaiwv Tou Opilou.

NOPEIA EPTAZIQON - OIKONOMIKA 2TOIXEIA

Ztnv EAGda, n KuBépvnon evéteive TIG TTPOCTIABEIEG TIEPIOPICHOU TwV dATTAVY UYEIOG. 2T0 TTAQICIO
auTd, TTPayUaTOToiNGE AANETTAAANAEG LEIWOEIS TWV TINWV Twv Qapudkwy, 1d1aiTepa Katd 10 TEAEUTAIO
Tpiunvo Tou 2012, evduvauwoe Tov EAEYXO TNG GUVTAYOYPOQIagS HECW ETTEKTOONG TNG NAEKTPOVIKIG
ouvtayoypdonong, Kabiépwoe Tnv eQappoyr) BepatmeuTikwy TTPWTOKOMwWY, BIEUpuve TIG AiOTES
MH.ZY.QA. kai Twv pn amolnuIoUeEVWY QapHAKwWY, KaBIEPWGE TNV AGQANICTIKS TIUA KOl ETTEKTEIVE TNV
UTTOXPEWTIKI) auvtayoypaenon Bdaon dpadTikAG ouaiag. 2TIG aAayES auTég, TTPOOTEBNKAV OI GUXVEG
QTTEQYIEC 1ATPWY KAl QAPUOKOTIOIWY KAl 1| GUVEXWG ETTIOEIVOUUEVN aduvaia Twv ac@aliouéviy va
KOTOBAANOUV TN CUUUETOX TOUG OTO KAOTOG TNG QAPHOKEUTIKAG aywyng, KaBwg Kal v eTmiAéov
empapuvon, Aéyw T dlagopds oc axéan We v AGQAMOTIKY TiuA. ATTOTEAEOUA TwV TTOPATIAVW TV
N MEiwaon Tou oUVOAOU TG PAPHOKEUTIKAG ayopdg katd 13,0% oe tepdyia kai 17,9% o¢ atjeg oe oxéon
ue 10 2011.

Méoa og autd 1o apvnrikd TrepIBaMov, n Lavipharm Hellas A.E., Buyarpikf etaipeia Tou opilou Tou
OpaCTNPIOTIOIEITAI OTO XWPO Tou Qapudkou otnv EANGDA, TTapouadiace ueiwan Twv TTwARCEWY KaTd
33,0% o€ oxéon ue 10 2011. Z1n peiwan aut ouvéBalav onuavTIKa TO00 N TITWON TwV TWAACEWV ToU
Memodrin (aniracetam) yia v avola, Adyw €¢aipeon¢ Tou amé Tn Aiota amolnuioUevwy ammd Ta
Taueia @apudkwy, 600 Kal 01 CUVEXEIC WEIWOEIC TIHWV Twv QAPMAKWY Kal N afefaidtnta mou
ETMIKPATOUCE VIO TTOPATETApEVO DIGOTNA 0TV ayopd.

AvriBeta pe Ta Tapamavw, BeTIKG yeyovos amotéAeae N éykpian Tng adeiag kukhogopiag Tou Caprilon
OD (olanzapine orodispersable). Ouwg, n onuavtik kaBuatépnon ékdoong deAtiou TipWY yia véa
@dapuaka avéaTelAe TNV KUKAOQOpia Tou Gapupdkou, N oTroia avapéveral va Tpayuatotoindei uéoa ato
TpiTO TPiPNVo Tou 2013. H eutropikn 81a8ean Tou Caprilon OD o¢ TARpPES eUpog doaohoyiwy (5,10,15,20
mg), Ba dwael Ty duvatdTTa SUVAIKNAG SPACTNPIOTIOINANG OTNV AYoPd TwV dIACTIEIPOPEVWY DIOKIWV
ohav{amivng. H ouykekpigévn auth uto-ayopd tng ohavomivng agevas eupaviletalr oTtabepn o€
TENAYIA aQeTépou  TTapapével o€ agieg pia 1d1aitepa e0pwoTn ayopd (~ 25 ek.€ yia 10 2012 Bdoel
oToixeiwv IMS). Emimpdabera, n kukhogopia tou Caprilon OD Ba dwaoel T duvaTdtnTa TG TEPAITEPW
digioduang kar Tou Caprilon otnv yevikétepn ayopd tng oAavamivng (~ 61 ek.€ 10 2012 Bdoel
oToixeiwv IMS), n omoia Tapouaiace aténon TwARcewv katd 3,9% o€ TEPAXIA TNV QVTIOTOIXN XPOVIKA
mepiodo. To amotéAeopa Twy TAPOTTAVW, O GUVOUACOUO KOl HE TNV GUVEXI(OWEVN TTpowenan Twv
okevaopatwy Memodrin (aniracetam) kai Pricital (citalopram), 8a dwaoel Tn duvatdtnTa TG TEPAITEPW
evduvapwaong TG Tapouciag Tng Lavipharm Hellas otn Bepameutikiy karnyopia  Tou Kevipikou
NeupikoU  ZuotAparog (KNZ), évav xwpo Tou amotéheoe 10 21,5% Twv TWARCEWv Twv
ouvtayoypagoUpevwy @apudkwy g Lavipharm Hellas 1o 2012. Téhog, kar €181ka yia 1o Pricital
(citalopram), e€etdileTan kai 0 EPTTAOUTIONOS Twv HOPPWV (line extension) pe Tv popen tabs Twv 20 mg.

ZT0V Topéa Twv dI0dEPUIKWY oUaTNUATWY, O TTwARoEIg Tou Fentadur (fentanyl) peiwBnkav kara 10,9 %
o€ Tepdyia evw n ayopd Twv dIOBEPMIKWY QAIVTAVUANG pelwBnke katd 12,2%. H kukhogopia g
popeAG Twv 12 ug/h, Tou TpoypauuariCetal 1o TpiTo TPiunvo Tou 2013 Adyw TNG ONMAVTIKAG
kaBuaTépnang ékdoong deATiou TIMWY yia vEa @AppaKa, avauéveral va dwael véa wlnaon oTo TPoidy
OTOV TOWED TOU XPOVIOU TTOVOU, KaBwg ameuBuveral o€ Wi UTro-ayopd TTou avTiTpoowTelel 17,5% Tou
OUVOAOU TWV TEPOXiWY TWV dIAdEPUIKWY CUCTNPATWY QAIVIAVUANG.



To Nitrong TTS, d10depuikd alotnua NitpoyAukepivng 3ng vevidag, ue évoeign ™ atnbayxn kai m
OupeOPNTIKA KAPBIOKA aveTTapkela, TTapd v utroxwpenan g ayopds Twv Nitpwdwv katd 10,7% ot
agieg), kardeepe va diarnproel oualaaTIKA Tov YKo Twv TTWARCEWY TOU GE TTPAYHATIKEG TTWARGCEIC.
MapoT eivar Adn o nyémng g Karnyopiag Twv diadepuikwy viTpwdwy, 10 Nitrong TTS BeAtiwoe
TEPAITEPW TO WEPIDIO OYOPAg Tou O€ agieg To otoio avépyetal TTAEov aTo 44,0%, Evavtl Tou 42,6% v
avTtigToixn mepiodo Tou 2011.

2710 TAQiCI0 TNG evioyuong Tou XaPTOQUAOKIOU Twv TIPOIGVIWY Kal utmnpeciwv g, n Etaipeia
emévduoe 10 2012 o€ duo vEa yia TNV EANVIKF ayopd GKEUATHATA TTOU TTPOCPEPOUV GNUAVTIKEG AUCEIG
oTov Topéa TG Oupohoyiag-OykoAoyiag. To Prostaplant amoteAei pia Tpayuatik kaivoTopia oto Xwpo
NG avTIETWTIoNS Tou OppovoetapTtwpevou Kapkivou Tou Mpoatdrn, kaBwg Tpoo@épel v TTAEovV
EUPEWG CUVTOYOYPAPOULEVN VIO TNV OUYKEKPIWEVN EvOeIn DpaCTIKA ouaia Ot Pop®n eUQUTEUATOC,
HEYIOTOTTOIWVTAG Ta BepaTreuTIKA OQEAN YIa 10TPO Kal acBevr). 'HON yia Toug BéKa TTPWTOUS MAVES TG
KUKAOQOpIag Tou, TO TTPOIGV KATEKTNOE pEPidIo ayopds 4,3% o€ agieg. To Gepan, éva laTrpoTexvohoyikd
TTPOidv TO oToi0 TTPOCPEPEI uTToKaTtaaTaan Twv MAukolapivoyAukavwy Tng Oupoddyou KuoTng, fpde
va KaAUwel éva Bepatreutikd kevo Kal va dwael AUon oTa TepioTanik@ Xpdviag KuaTitidag mou
TaAaImTwpoly €Tt pakpdy Toug TTaaxovTes. H éwg afuepa un ammolnueiwaor Tou amé tov E.O.MN.Y.Y. bev
€xel emTpEWel atnv OupoAoyIKr| KOIVOTNTO Va EKPETOANEUBET € onuavTiKG BaBu6 Ta TTACOVEKTAUATA TTOU
amoppéouV yia Toug acBeveig ammd T XpAon TOU OKEUACHATOC.

H oIkovopIKA KatdaTtaon TS Xwpag Adyw TG Kpiong eTnpéace, OTiwg €ival QUGTIK,G Kal TNV ayopd Twv
TTOPAQPAPUOKEUTIKWY TTPOIdVTWY Kal un auvtayoypagoUuevwy @apudkwy (OTC), aMd kai Twv
KOAAUVTIKQV. MapoAa autd, o TTWARCEIS TwyY TTAPAPAPUAKEUTIKWY TTPoiovTwY Kal OTC @apuakwy g
Lavipharm augibnkav o€ agieg kata 16,7%, av kai peiwdnkav kard 12,8% o€ Tepayia. H onuavTikr
auTh aténan ogeiketar katd éva Tog0oaTO GTNV vé Kukhogopia 10 kwdIKwy atmod T QUTOBEPATTEUTIKY
ocIpd ouptTAnpwpdTwy diatpo@ic Tilman. 210 No 1 mpoidv TG Karnyopiag autig, 1o Betadine, ol
TwAAoEIg aughonkav onuavTikd (agieg +22,6% ot oxéon pe 10 2011), TAVOVTAG 0 GUVONIKO PEPIDIO
ayopdg oTnv KaTNyopia Twv avTIoNTITIKWY 57% o€ Tepdyia kal 48,9% ot agjeg.

1oV XWpo Twv depuokaMuvTIKwy Tpoidviwy, n Buyatpik etaipeia  Castalia  Laboratoires
Dermatologiques TTpoxwpnae aTnv KUKAOQOpPIa VS VEOU TIPOIOVTOG OTNV KATNYopia TG avTiypavang.
To mpoidv Chronoderm Active 5 Serum givail évag TpwToTopIakdg opdg e 5 evepyd auaTaTika (Baaiké
70 YaAoupovikd 0&0), Tou BonBa amoteAeapatiké o€ 5 Asimoupyieg vedTnTag tng emdeppidag, Aol
KAIVIKWV peAeT@v. MapaAAnAa, n Hapka OUVEXIOE TIC TIPOWONTIKEG KOl EKTITWTIKEG EVEQYEIEG TTOU
agopoucav 10 GUVOAC TWV CEIpWY NG, WE OTOXO TNV dIATAPNON Twv WEPIdiWV ayopdg ae Wia ayopd
TIoU BPioKeTal O€ TITWAN AGyw TNG OIKOVOUIKAG KPiaTg.

Téhog, n Pharma PLUS, Buyarpikr| etaipeia Tou Opilou TTapoxXAG ECEIBIKEUPEVWY UTTNPETIWY, |E OTOXO
N dnuioupyia evog 10xupol BiKTUoU gapuakeiwy atnv EAAGDa, Eekivnoe pia diadikaaia fuyiavang Kai
avadiapBpwang Tou dikTlou cuvepyatwv TnG. To 2012 olokAnpwBnke pe 100 cuvepyalbueva
QapUaKeia ava Tnv EMIKPATEIQ, TA OTIoIA TTAPA TNV €vTovn KPion TNG ayopdg Kai TNV TITWGOT TTwARTEWY
oTa TEPIoTOTEPA Yapuakeia Tng EAAGSAG, TTapouaiaaav auénon Tou KUKAOU pyaaimv Katd péao 6po
1,8% 0OT0 TTAPAQAPUAKEUTIKA Kal KOMUVTIKG TTpoidvta. [io ouykekpipéva, oTiG 2 PeYOAUTEPEG
KOTNYOPIES TTOPAPAPUAKEUTIKWY TTPOIGVTWY, N augnon Twv TwARoewv Atav ota kaAuvTika 1,3% kai
070 GUUTTANPWUaTa d1aTpoers 5,6%.

Emiong, Tov Aekéuppio n Pharma PLUS yidprace ta 10 xpdvia Asitoupyiag g We TV peyaAuTepn
EUTTOPIKA evépyela TTou éyive ToTé oTa Qappakeia. H Pharma PLUS mpooé@epe Tnv mepiodo Twv
YIOPTWV Kal yIa €va PAvVA, PECW TwV QOPUOKEIWV-PEAWY TOU BIKTUOU, OTOUG KATOXOUG TNG KAPTAG
TTpovopiwy +pluscard, emaTpo@r] 50% Tng agiag Twv ayopwv Toug, o€ £mdpevES ayopég. Ma Tpwn
@opd n evépyela auth diagnuiotnke oTa MME. AmotéAeopa Twy EvTovwy TTPOWBNTIKWY EVEPYEIWVY ATAV
n avamtuén e Kaptag mpovopiwv katavaAwtr (plus card) Tng Pharma PLUS, mrou mA€ov apiBuei mavw
a6 150.000 péAn, evi Ta @apuakeia Tou SIKTUOU evioxuoav Tnv ETICKEWPIPOTNTA TOUS kaTd 12%.

ZT1ov Topéa TG dlavoung, Tou Bpactnpiomoicital n Lavipharm Active Services (LAS), o1 avri€oeg
OuvBnkeg Tou EmIKpdoav aTnv ayopd kad o6An  didipkeia Tou 2012, n peyaAn kabuoTépnon
mAnpwpAg Tou E.O.MN.Y.Y. Tpog Ta Qappakeia Kal N YeEiwaon TG apPakeUTIKAG damavng odrynoav Tnv
graipeia ot AEn Guecwy PETPWY yia Tn peiwaon TG €kBECAC TNG oTnv ayopd. 210 TAdICIo auTd,

5



EMKEVTPWOE T OpaCTNPIGTNTA TNG OTNV ATTIKI JE AUECN ATTEUTTAOKNA TNG OTTO TIG BUYATPIKEG ETAIPEIEG
oe lwavviva, KaBaAa, Marpa kar Adpioa. O KIVACEIG autég eixav gav amoTéAEapa 10 OpACTIKG
TEPIoPIoUS 0€ XOUNAd Wev aAAd ac@all KUKAO epyaaiwv, BETovVTag v eTaipeia g€ ETOINGTNTA €V
avayovr Twv egehitcwy atnv ayopd Tou Qapudkou yevikdtepa. Tautdypova, n eTaipeia avavéwoe Ta
ndn umdpxovia cuppoAaia yia Tapoxr utnpediwv diavopng Tpog Tpitoug (3PL) Tpog TG
OUVEPYACOUEVEG PUPHOKEUTIKEG ETAIPEIES Kall, EKUETANNEUBUEVN TNV EPTTEIPIA TNG, TIC UTTODOMEG Kal TIG
duvatdTnTeg TG, aTOXEUEI VO TIPOTEYYIOEI VEEC GUVEPYATieg OTOV TOPED AUTO.

210 TAdicI0 autd, oI TwAARCEIC Tou Opilou Lavipharm £TNEEAOTKAY GNUAVTIKA OTT6 T CUPPIKVWON
¢ dpaotpiémrag ¢ Lavipharm Active Services kai Twv Buyatpikwv TG ETQIPEIWY, OTTWS
TEPIYPAPNKE TTAPATTAVW. ZUyKeKpIpéva, 0 Kukhog Epyaaiwv Tou Opilou diapopewdnke o€ € 37,9 ekar.
(e Twv oToiwv Pévo Ta € 5,5 ekat. TpoépxovTal amd T dpaaTnpeidtTa g LAS) évavti € 168,7 ekar. 10
2011 (ex Twv omoiwv Ta € 131,6 ekar. mpoépyoviav amd T dpaatnpiotnta ¢ LAS). To mepiBwpio
HIKTOU KépBOUG TTapouaiadel onpavTiki BeAtiwan, kaBwg of TwAACEIS ATV TTAEIOYN@ia TOUG apopolV
mAéov TNV eutTopIkf dpactnpidtnra Tou Opidou Kai &xi auTh TS @appakamoBAkng. Ta Asitoupyikd
€¢oda peiwdnkav Katd 29,2%, w¢ amoTEAECUA TNG CUVEXOUC TTPOOTIABEING GUYKPATNONG TOU KOOTOUG
kal diapgopewlnkav ot € 27,0 ekat. amd € 38,1 ekar. v avrioToixn TePaIvA TrEpiodo. Mapd Ta
Tapamavw, N MeEyaAn peiwon twv TwAAoewv emmnpéace 10 evotroinuévo EBITDA, 10 otoio
dlapoppwbnke ae € 692 xIA. amd € 1,1 exar. 70 2011, Agilel va anuelwBei 611, TTApa T0 £EQIPETIKA
OuaEVEG OIKOVORIKG TTEPIBAANOV, 0 OUINOG HeiwaE TIC BAVEIOKES TOU UTTOXPEWOEIS, TUPPIKVIVOVTAG
KO TO XPNUATOOIKOVOUIKG TOU £60dd, £V TAUTOXPOVO TTPOXWPNCE OE UETATPOTTH JEYAAOU pEPOUS TOU
BpayumpdBeapou daveiguol Tou g€ PakpoTTpdBeauo. ‘ETal, Ta evotoinuéva amoteAéouara Tpo eopwy
dlapopewenkav oe {nuiés € 10,6 ekar. Evavti (nuiwy € 13,4 ekat. 10 2011 Kai {npiég peTd amd eOpoug
kal dikaiwpara peloynoiag € 7,6 ekar. évav {nuiwv € 10,4  ekaT. KATG TNV TIEPCIVA QVTIOTOIXN
Tepiodo.

‘Ooov agopd aTa oikovouikd peyEdn Tne pnTpIKAG etaipeiag Lavipharm A.E., agiCel va anueiwbei 611 10
2012 n Etaipeia katéypaye onuavikr auénon otig eCaywyég kara 30,33% o1 omoies aviAbav ot €
11,10 exar. amo € 8,52 ekar. 10 2011. O Kukhog Epyaciwv Tng Etaipeiag diapopewbnke ot € 39,13
ekat. évavtl € 46,97 tou 2011, Kupiwg AGyw TnG Heiwong Twv TTWARCEWY OTOV KAGBO QapuaKou.
Evroutoig, Ta Miktd AmroteAéaparta rapouaiadouv onuavTiki kara 21,7% BeAtiwon o oxéon pe autd
NG TEPOIVAS TrEPIGdOU diapopgoupeva oe € 12,00 exkar. (amd € 9,86 10 2011) yeyovog Tou, Ot
ouvduaopo Pe Tn peiwon Twv Asiroupyikwv £¢odwv katd 11,7%, odhynoe ¢ TeTpaAaciaoud oxedodv
Tou EBITDA 710 omroio avAABe oe € 3,99 ekar. évavt € 1,14 ekar. 10 2011. TéAog, Tapd Tnv eAagpd
augnon Twv davelakwy UTTOXPEWOEWY, TA XPNHATOOIKOVOUIKG £¢oda peiwBnkav katd  5,0%  wg
amoTéAeapa TG BeTIKAG avadiampayuaTeuons Tou kOOToug daveIoUoU, Yeyovas TTou OUVEROAE OTn
peiwan Twv {nuiwv Petd amod eopoug o€ € 771 xIA. amo € 4.413 xiIA. 10 2011.

ZHMANTIKA FEFTONOTA META TH AH=H THX XPHZHZ 2012

To A’ Tpiunvo Tou 2013, n Lavipharm A.E. e¢aybpace 10 UTTOAOITIO Twv HETOXWY UEIOWN®Iag Tng
Castalia Laboratoires Dermatologiques A.E. (2,95%) kai mAéov katéxel 10 100% Twv PETOXWV TG
BuyarpikAg eTaipeiag.

Emiong, 10 Aloikntiké ZuppoUAio Tng Lavipharm A.E. kai 10 Aioikntiké ZupPouhio g Castalia
Laboratoires Dermatologiques A.E. (Castalia A.E.), amopaacioav oTig guvedpiaaeig Toug TG 29/3/2013
v amoéoxion Tou Piounxavikou kAGdou Tng Lavipharm A.E, pe avrikeiyevo Tnv  Trapaywyn
(PAPMAKEUTIKWY, KAMUVTIKWVY Kal 10TPOTEXVOAOYIKWY TTPoidvTWY Kal v elogopd tou otnv Castalia
AE.. H am6oyion auth amoteAei eowtepikn avadiapBpwarn, e aToxo Tov €opBoAoyioud TG Soung Tou
Opihou, kai dev Ba emmpedotl Ta ouVOAIKA peyEBN Tou. Q¢ nUEPOUNVIa JETAOXNHUATIOUOU IG0AOYIOHOU
opioBnke n 31/3/2013. H amboyion kai €10¢gopd Tou Piopnxavikol kAGdou g Lavipharm A.E. 6a
TpayuaTotroinBei aupewva e Tig diatééeic Tou N.2166/1993 kai Tou K.N.2190/1920.

Aev umdpxouv GAAG ONPAVTIKG yeyovoTa WETA TV nuepopnvia Tou looAoyiouou, Tou Ba mpémel va
ava@epBoly.



KINAYNOI

Fevika
H Etaipeia kar 0 OpiAog extiberar otoug Trapakdrw Kivouvoug:

MOoTWTIKAG Kivouvog
Kivbuvog peuatétntag
Kivbuvog guvBnkwv ayopag
Emixeipnuarikoi kivuvol
Aeimoupyikdg Kivouvog

MoTwriKéG Kivduvog

MoTtwrikds kivduvog eival o kivduvog {nuiag oe TepimTwan Tou €vag TEAATNG 1 TPITOG ae cuvalhayr)
XPNHOTOOIKOVOUIKOU ECOU Oev EKTTANPWOEI TIC GUUPOATIKEG TOU UTTOXPEWOEIS KAl OXETICETAI KATA KUPIO
AGYO e TIG aTTaITAGEIS aTmd TIEAATEG Kal TV XOPAynon XPNHOTOOIKOVOUIKWY EYYUROEWY O€ BuyarpikeS
ETAIPEIEG.

Me Baon v moTwTIKK TOMTIKA TToU éxel BeaTrioel 0 Opihog, kGBe véog TreAGTNG efeT@leTan yia v
TIOTOANTITIKA TOU IKAVATNTA TTPIV ToU TTPoTaBouv o ouvABelc pol TTAnpwwy. MOTwTIKA Opia opidovTal
yia KGBe TEAGTN, Ta OTTOi0 AVTITIPOCWTTEUOUV TO WEYIOTO avOIXTO TTOGO TTOU WTTOPE va £XEI XWpic va
arrarteital Eykpian amd v Oikovouikf AlelBuvon kai Ta otroia emraveeTaloval o€ TakTd diaoTipara. O
Ouihog kai n Etaipeia karaywpolv TTPOBAEWN aTTOWEIWANG TTOU QVTITIPOCWTTEVEI TV EKTIUNGN TOUG YIa
(nuieg o€ oxéon e Toug TIEAATES Kall TIG AOITTEG ATTAITAOEIG.

H moAmkr) Tou Ouidou eival va TTapéxovTal XpnuaTOOIKOVOUIKEG EYYUROEIC UOVO aTTd UNTPIKEC TTPOG
Buyarpikég eTaipeies. Kard my 31 Askepppiou 2012, o1 eyyURCEIS TTOU €iXav XopnynBei kal Ekkpepoly gival
ol €8¢

a) eyyunon ¢ Lavipharm A.E. umép g Buyatpikrg g Lavipharm Corp. ogou 5,0 ekart. Aohapiwv
HIMA (31 AekepBpiou 2011: 5,0 ekar. AoAdpia).

B) eyyunon Tng Lavipharm Active Services mpog v KaBdha QPappakeutiki AE, ouvohikoU 1ooou
Eupw 5,4 ekar. (31 Aekepppiou 2011: Eupw 5,4 ekar.), atmd 10 0TT0i0 N EKKPEPNG OPEIAR TIPOG TO TTIOTWTIKG
idpupa avépyetar ae Trepitou 280 xIA. Eupw. Znueiwvetal 8Tl n guykekpigévn eyyinan eiye 60Bei katd 1o
diaoTnua ou n KaBdha GapuakeuTtikr) AE rrav Buyatpikr e Lavipharm Active Services.

H AoyioTiki afia Twv ¥ENUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU QVTITTPOCWTTEUEI TN WEYITN TTIBavr
¢€kBean tou Opidou kai Tn¢ ETaipeiag aTov moTwTIké Kivouvo.

KivBuvog peuoTotnTag

O kivbuvog peuaTdtnTag cuvioTtaral oty aduvauia TG Etaipeiag kar Tou OpiAou va eKTTANPLGOUV TIG
XPNUOTOOIKOVOUIKEG TOUG UTTOXPEWGEIS 6Tav auTEC Arfjyouv. H TTpoaéyyian Trou uloBetei n ETaipeia kai o
Ouihog yia  diayeipion g peuaTdTag eival va diaa@alifouv, o yiveral TrepioadTepo, 61 Tavra Ba
EXOUV CPKETA PEUCTOTNTA VIO VO EKTTANPWVOUV TIC UTTOXPEWOEIS TOUG OTav auTéG Afjyouv, KATWw OTo
ouviBeic ahAa kal g€ BUOKOAEG CUVBRAKES, XWwpIG va ugiaTavTal W amodekTES (nuieg 1 va diakivouveUeTal
n enun e Etaipeiag kai tou Opilou.

Mo v amoguyn Twv KIvouvwy peuatotntag, n Etaipeia kai o Ouihog dievepyouv TpORAEWN TOPEIOKWY
powv yia Tepiodo éroug Kat@ Tn oUvTagn Tou €TOIOU TIPOUTTOAOYIONOU, Kal Jnvidia KUAIGPEVN
mPORAeYn €vog Prva, €101 WOTE va e¢ao@aliCouv 611 dlaBéTouv apkeTd Tauelakd dlabéoiya yia va
KOAUWOUV TIG AEITOUPYIKEG TOUG QVAYKES, CUPTIEPIAapBavVOpEVNG TG KAAUWNG TWV XPNHOTOOIKOVOUIKWY
UTTOXPEWOEWY Toug. H TOATIKA auTtr &€ AauBdavel umdyn G Tn OXETIKA ETidpacn amd akpaieg
OuvBnKeg TTou dev PTTOPOUV va TTPORAEPOOUV.

Emmpoabétwe, n Etaipeia kai 0 Ouihog diatnpolv ypappés mioTwong pe ouvepyaloueveg Tpameles. O
TapaTmdvw YPapPES ToTwong EMBAPUVOVTAI PE KUPAIVOUEVO ETTITOKIO TTAEOV TOu TrEPIBwpiou KEPOOUG
TWV TPATTECWVY KOl PEPOG QUTWY KAAUTITOVTAI LE EUTTOPIKES ammaltioelg, ouodAoya EMnvikoUu Anpoaiou,
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HETOXEG BUYOTPIKWY ETQIPEIWV KAl TTPOONHEIWTEIS ETTI EVOWUATWY TTayiwv aToixeiwv. Mepaitépw avéuon
Y10 TOV KivOUVO PEUOTOTNTOG TIAPEXETAI OTIC ONMEIGEIS TWV ETHOIWVY OIKOVOUIKWY KOTAOTATEWY.

Kivduvog auvlnkwv ayopdg

O «ivduvog ouvBnkwv ayopds cuviotatal aTov Kivouvo aAMaywv TIWY, OTTWG OF GUVOAAAYUOTIKEG
I00TIWiES Kal Ta TOKIA, TTou eTnpeddouv Ta amoteAéapara Tng ETaipeiag kai Tou Opihou 1 v agja Twv
XPNHOTOOIKOVOUIKWY TOUG JECWV.

Me eaipean Tov utrodpIAo oTnv Apepikr}, T0 UVOAO aXeBOV Twv auvalAaywy Tou Oiou pe XWPES EKTOC
EMGdag dievepyeital pe paon 1o Eupw. EmmpdoBeta, n Etaipeia dev umokeimal o ouvalayuarikd
kivduvo 6aov agopd Ti¢ daveiakég G utroxpewaelg dedouévou 6Tl To alvoAd Toug eival o€ Eupuw.

O Opihog kar n Etaipeia xpnuatodotolv Tig £mevdUOEIS TOUG KOBWS Kal TIG AVAYKEG TOUG O€ KEQAAala
Kivnong péow Tpamedikol daveiouou, We amotéAeopa va emBaplvouv Ta amoTEAEOUATA TOUG LE
XPEWOTIKOUG TOKOUG. AutnTikéG TAOEIC OTA €MITOKIA Ba £x0uv ApvnTIKA ETTITITWON 0T amoTeAéopara,
kaBwg n Etaipeia kar o Ouihog Ba emBapuvovtal Ye emmAéov kbéoTog davelouou. H ETaipeia kai o
Opihog bev XpnCIUOTIOIOUV TTAPAYWYA XPNHATOOIKOVOUIKA TTPoiovVTa Kal éaa avTioTaBuiong Kivouvou
WOTE Va OIAKEIPITTOUV TOV KivOUVO TWwV ETTITOKIWV.

Emixeipnparikoi Kivéuvol

Meta tnv emmiduan g dikaoTIkAG diévegngs e Tv utrepyoAdBo etaipeia (Lohmann Therapy Systems), o€
OUVOUAOUO JE TN GUUQWVIa XpnUaToddTNONG HE Tov £TTEVOUTH PEXPI TNV KUKAOGOpIa Tou BIadEpUIKOU
ouaTAuarog gaivtaviAng Tng Lavipharm Corp atnv ayopd Twv HIMA, mpotepaidtnra yia v Etaipeia
kai Tov Opiho amoteAei n 600 10 duvarév TaxuTepn eUTTopIKA 8160 TOU TIPOIGVTOG OTNV AMEPIKAVIKY
ayopd, n otoia kaBuaTtépnae anuavtikd Adyw TG avwtépw SIKACTIKAG Blaudyng.

Tuxbv emmAokEG  TIepaItépw kabBuaTeproelg Ba Exouv apvnTik eidpaan aTa amoTeAégUaTa Kal oTa
id1a kepahaia g Etaipeiag kai Tou Opikou.

A&iToupyikog Kivduvog

Aerroupyikdg Kivduvog eival o Kivduvog TG aueong A éUueong Cnuiag TTou TTPOKUTITEI atTd aITieg TTou
oxetiovan ue TI¢ dladikaagieg, To TpoowTikd TG ETaipeiag, Tnv teXvoAoyia Kal TIG UTTODONES, kaBWCS
Kol 0T €§wTEPIKOUC TTapAyovTeG (TTANV Tou TIOTWTIKOU KIvOOvou, Tou KIvoUvou ayopdg Kal
PEUOTOTNTAG) OTIWG QUTEG TIPOKUTITOUV OTTO VOUIKEG KOI KAVOVIOTIKEG QTTQITACEIG KAl TO YEVIKWG
OTTO0EKTd TTPOTUTIAL ETAIPIKAG CUUTIEPIPOPAS. AEITOUPYIKOI KivBuvol TTPOKUTITOUV atrd T0 OUVOAO Twv
epyaaiwv ¢ Etaipeiag. Ztdyoc Tn¢ Etaipeiag ival n diaxeipion Tou AEIToupyikou Kivouvou, €101 WOTE
va ammo@euxBei o Kivduvog 0IKOVOUIKWY {nuIwv Kail TIPoaBOoArS TS eAUNG Tns ETaipeiag.

Ma 1 diayeipion Tou AsiroupyikoU Kivolvou éxouv BeamioTei yevikd TpoTUTIA OTTWG  KATAAANAOG
OlaXWPIONOS Twv  KOBNKAVTWY, CUPQwvia Kai TapoakoAolBnon ouvaAaywy, CUuPpdpewWaon e
PUBUIOTIKES Kal GANEG VOUIKEG ATTAITATEIS KATT.

AIAXEIPIZH KEQAAAIOY

H moAimikAy Tou AloiknTikoU ZupBouliou Tng ETaipeiag ouvioTatar otn diatipnon o€ JOKPOTTPOBETHO
opifovta piag 1oxuprs Baong kepahaiou, woTe va eEao@aliletal n eumoTooUvVn TWV ETTEVOUTWY,
TOTWTWY Kal TG ayopds otnv Etaipeia kai va emTpémel ™ UEANOVTIKA avaTrTugn Twv dpacTnpIoThTwy
mg.

To Aloikntikd ZuppoUAio Tng Etaipeiag mrapakohouBei tnv amddoon Tou GUVOAOU Twv ETTEVOUPEVWV
ke@aAaiwv OTOxEUOVIAS OTn BeATioTOTIOINCY TNG, WOTE va €Eaa@alilerar n duvatémTa dIavVOAS
pepioparog atoug Metdyoug Tng Etaipeiac oUp@wva pe v 1ox0ouca vouoBeaia, kabwg kai n duvardtnra
eCUTINPEMONG Twv davelakwy TG uToxpewaewv. ETmiong, n eMnvikA etaipikf vopoBeaia TpoBAETEl TNV
UTTOXPEWTIKI KPATNON TOKTIKOU aTroBeparikol eTnaiwg, T dlavopr Yepiopatog kabwg kai m diarfpnon
T0U Uoug Twv I18iwv Ke@adiwy T¢ oto 50% ToulaxIaToV Tou KaTaReBANUEVOU HETOXIKOU KEQaAQiou.
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H emapkeia Tou kepahaiou mapakohouBeital e 1o Oeiktn udxAeuang, Kabapds Aaveioudg/Aciroupyika
képdn PO POpwY, TOKWY Kal arrooBéacwy (EBITDA).

H duvarémra eCummnpétnong Twy daveElaKwy UTTOXPEWOEWY TTapakohoubeital e 1o Beiktn, Acimoupyikd
képdN PO POpwWY, TOKWV kal amoaPéacwy (EBITDA)/KaBapoi XpewaTIKoi TOKO

Aev utipav arayég oty TTpoatyyian Tou ulobeTei n ETaipeia oxeTikd pe T diayeipion kepaAaiou katd
TN dIAPKEI TS XPHONG.

NPOOMNTIKEZ

H ouvexi{opevn kar katd 10 2012 oikovopikf Ugeon £mAnge onuavtikd 10 OUVOAO TTAEOV Twv
EMIXEIPAoEWY otV EMAdA Kal eTnpéace apvnTiKA kal Toug Tolei¢ dpaaTnplomoinang Tg ETaipeiag
otV gyxwpla ayopd. Tautdxpova, onupeIwBnkav GNUOVTIKEG avaTPOTIEG OTOV XWPO TG Uyeiag Kai
€10IKA OTOV TOMPED TWV QOPUOKEUTIKWY OKEUaouatwy. H whgion tou moAuvouoaoyediou yia v Yyeia
0TI 29/2/2012 eiofjyaye 10 oUGTNHA uvTayoypaenang TS dpaacTikAg ouaiag amd Toug yiaTpoug TP
TOUG a0BeveiC Kal OX1 OUYKEKPIUEVOU QOPUOKEUTIKOU OKEUAOUOTOG, OTIWG foYuE WEXPI ORuEPQ.
MapaAAnAa, To Yroupyeio Yyeiag TpowBnae Tv YEVIKEUPEVN XPACT YEVOTTUWY QAPUAKWY (generics)
oTa TTPOoIdvTa TToU AfyEl TO JITTAWA EUPECITEXVIAG TOUG, EVEPYEID TTOU OVOTIOQEUKTA QVOUEVETAI VO
odnynoel 0c TIEPAITEPW  CUPPIKVWGT TG OUVOAIKAG  QAPUOKEUTIKAG damdvng. EmimAéov, n
ouvexICopevn €MeIyn peuoToTNTag OTO TPATE(IKG CUOTNUA TNG EANGDAC uEIWvVEl onuavTIka TN
duvatdTnTa XPNUATOdETNONG ETTIXEIPNHATIKWY OXEDIWV.

210 TAaiolo autd, o1 atdyor ¢ Etaipeiac Ba emkevipwBolv a) oTnv TIEPAITEPW EVIOXUON TNS
eCaywyikng dpaaTnpidTTag Tou £xel dpopoAoynBei Ta TeAeutaia Xpdvia, e atdxo T dicicduon Twv
Oladepuikwy TTPoidVTWY 18iag avamTu¢ng oty TraykOouIa ayopd, O€ OUVEPYATIa WE GNUAVTIKES
QAPUOKEUTIKEG ETOIPEIEG, N TTOPAYWYR TwV OTTOIWV YIVETAI OTIC EPYOCTACIOKEG EYKATAOTATEIS TNG
eTaipeia¢ atnv lMaiavia, TPOCEEPOVTOC AVIAYWVIOTIKA TTACOVEKTAUATA OAG Kal amaoyoAnon oe
onuavtikd apiBud epyalouévwy, B) otn diathpnan aAd kai evioxuan TG BEong kal Twy pePIdiwy
ayopdg Tou AdN katéxel atnv EAMGDa Kal TV agloTroinan Guvepyaciwy yIa TNV €I0aywyn VEWY,
ETTIAEKTWV TTPOIGVTWY O€ BEPATTEUTIKEC KOTNYOPiES, 6TTOU BN dPAGTNPIOTIOIEITAI LE ETTITUXIA, OTTWE AUTH
NG OYKOAOYIaG, y) OTNV EKPETAAMEUCT TWV OUYKPITIKWY TTAsovekTnudTwy utrodoung e LAS, pe Baon ta
véa Oedopéva TG ayopds OTwG QUTA OuveXws diauop@uwvovTal, Kal ) OTnv eméKTaon Kai
Ioxupotroinan Tou OIKTUoU @Qappuakeiwv Pharma PLUS kar atnv €@apuoyr TG véag aTpatnyikng
avamTugng Je Ta ouvepyalueva GapUaKeia.

H emiteugn Twv Tapamdvw otdxwv mPoadidouv véeg duvardtnTeg evioxuang Twv pepidiwv ayopds TTou
n Eraipeia karéxel oe EANGOa kai diebviog aANG kar avedou TwARCEwv PECA g€ éva avTigoo
ETTIXEIPNUATIKO TIEQIBAANOVY.

2e péoo-uakpotrpdBeapo opifovta, atdyxog TG Aloiknong TTapapEVEl N AEIOTIOINGTN ETTIXEIPNUATIKWY
EUKQIPILV O eyXwplo Kal dieBvég emitedo, PECW TNG EQAPUOYAG EVOG OTOXEUUEVOU TTPOYPANHATOS
emevolocwy, Baciouévwy a0 AEITOUPYIKEG OpXEG, TOU peyigTotroloUv T O168ean ToOpwv Kal
dlaogaAifouv v amddoon emévduang. Me yvwpova T ouvexn ouykpamaon e¢ddwv, Ty amAotroinon
Twv dopwv OMA Kal Tnv oToxeupévn avamTugn g Etaipeiag kai AauBavovrag umdyn Tig 1d1aitepa
apvnTikéG oikovouikég auvlrkes atnv EMGda, n Lavipharm mpoxwpd pe TTPOOEKTIKG OXedIaONO O€
OAEC TIC OTTAPAITNTEG EVEPYEIES, HE GTOXO APEVOS TNV TIEQAITEPW AVATITUEN Kal edpaiwon TG Béong Tng
otn O1ebvr ayopd, ageTEPoU TNV eVOUVAPWGN TNG EMTTOPIKAG TTapouaiag TG aTnv EANGda.



ZHMANTIKEZ 2YNAAAATEZ METAZY ETAIPEIAZ KAI ZYNAEAEMENON NMPOZQMNON

O1 ouvaMayég ¢ Etaipeiag ue ouvdedepéva pe auti mpéowta katad v Evvoia tou AAM. 24,
EPQAVICOVTal OTOV KATWTEPW AVAAUTIKS TTivaKA:

(1o ge yhGdec € )
EZOMA EZ0AA AI'IAI:'HZEI YNOXPEQZEIL

. . ) .| Avopés , , )

Eoub NMwhjoerg | Nwhjoes | Aomd | Xpnuhkd prownod Ayopés | Ayopég o Xpnu/ikd
AyoBiv | Ympeoav | ‘Eooda | ‘Ecoda | Eumhv | Ymnpeoav ‘E¢oda
v Inoiyeiwv

Lavipharm Hellas A.E. 20.989 1.148 4 - - 13.062 - 10 - 6.423
Castalia Lab. Dermat AE. 443 Al 5 - | 205 - 7 - 525
Pharma Logistcs A.E. - - - - - 87
Pharma Plus AE. - 103 4 104 - - - & - 1336
Lavipham Active Services AE. - 66 % - - - 454 5 - 1413 374
Kapoha Gapuaeuri) A.E. - - -
LAS. Beooahovig MENE. - - - - - - - - - 19
Apioa Gapyakeunk - - 1 - - - - - - 2
LAS. Mémpa - - 1 - - - - - - 1
Lavipharm Limited - - - - 2520 - - - - - 2520
Laboratoires Lavipharm S.A. 1.759 - 3 - - 501 - . - 695 2.346
Lavipharm St 1.264 - - - - - - - - 303
Lavipharm Corp 128 - - 501 - - - 890 - 11.604
Lavipharm Laboratories Inc 3% - 137 - - - - 28 - 1112 1
Hitex - - - - - 4 - - - 3 5
Lavisof - 4 3 - 302 - 1485
Atants - . - - - - - . - n
Telmar . . 1 - - - - . - 10
Easter Europe - - - - - - - - - 1
Lavico Inc - - - - - - - - - 25 53
Lavipharm Group Holding - - - - - - - 51 - - 28
Nomd ayenCopeva péhn - - - - - - 7 - 179 kX 335

28.947 1.59 24 605 250( 15,602 835(  1.033 m 3407 8.935

TéAog, o1 apoIBEC Twv PeAwv Tou AloiknTikoU ZupBouhiou kal Twy diEUBUVTIKWY aTeAEXwV TG ETaipeiag
katd v Tepiodo 1/1-31/12/2012 diapopewbnkav oe Eupw 2.199 xIA., evw ol avtiaToixeg Tou Opidou
oe Eupw 4.000x1A.

Maiavia, 31 Mapriou 2013
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ENEEHTHMATIKH EKOEXH TOY AIOIKHTIKOY IYMBOYAIOY
Kar' apOpo 4 map. 7 kai 8 Tov v. 3556/2007

H mapotoa emegnynuartikn ékBeon Tou AloiknTikoU ZupBouliou TTpog Tnv TakTIKA MevikA ZuvéAeuan Twy
HETOXWV TNG eTaipiag «Avwvupun Eumopikh kai Biounxavikh ETaipio QappakeuTikwy, XnUiKWy Kal
KaMuvTikwv Mpoidviwy Lavipharm A.E.» Tepiéxel avaAuTikéG TTANPOQOpIEC avapopIika e Ta {nTriuaTa
NG TTapaypagou 7 tou apbpou 4 Tou N. 3556/2007.

a) AidpBpwon Tou peTOXIKOU KePaAaiou Tng ETaipiag

To petoxikd kepdhaio Tn¢ Lavipharm A.E. avépyetal o TevAVTA £va eKATOUPUPIa oydOVTa pial XINIADEG
1p10vTa (51.081.030) Eupw, diaipoluevo e Trevivia éva ekatoupupia oyddvra pia xiIAiddeg TpidvTa
(51.081.030) KoIvEG OVOUOOTIKEG HETG WAPOU PETOXEG, OVOUAOTIKAG atiag evog (1) Eupw n ké&be pia. O1
petoxé¢ g Etaipiag eival sionypéveg mpog dlampaypdreuon oty Ayopd Agiwv  (Katnyopia
«EmmApnong») Tou Xpnuatiatnpiou ABnvwv.

Ta dikalwpara Twy PETOXWY TG ETaipiag mou Tryddouv amd v WEToXN TS €ival avaloya pe 10
TT0000TO TOU KEQaAaiou, aTo oToio avTiaTolxei n KatapePAnuévn agia TG peToxns. KaBe petoxn
Trapéxel 6Aa Ta dikalwpara ou TTPoRAETTEI 0 VOpOG Kal To kaTtaaTaTikd Tne ETaipiag, kai ei1dikdTepa:

» 710 OIkaiwpa €T TOU PepiouaTog amd Ta eTAaIa ) Ta kaTtd Tnv ekkabdpion képdn ¢ ETaipiag.
Mépiopa dikaioutal k&Be WETOXOG, O OTIOIOG ava@EPETal OTO TnpoUuevo amd v Etaipia
pNTPWO HETOXWV KaTd TNV nuepopnvia TPoadiopliouol dIKAIOUXWY HEPICHATOS. To PEPITUO
KGBe peToxAG KataBaAAeTal aTo pétoxo evidg 00 (2) pnvv atmd Thv nuepopnvia TG TAKTIKAS
FeviKAG ZUVENEUTNG TTOU EVEKPIVE TIC ETATIEG OIKOVOUIKES KaTaaTdoelg. O TpOTTOC Kal 0 TOTTOG
KOTOBOAAG avakolvwverdl péow Tou TUTou. To diKaiwpa €ioTpagng Tou UepiopaTtog
TTapaypAPeTal Kal TO AVTIOTOIXO TTO00 TIEPIEPXETAI OTO ANU6aI0 PETA TV TTapEAEUCn 5 eTwy
a1é 10 TEAOG TOU £TOUG, KATA TO OTTOI0 EVEKPIVE TN dlavopun Tou N Ieviki ZuvéAeuon.

» 10 OiKaiwya avaAnyng TS £10Qopds katd Tnv ekkabapion, A avtiaToixa, g amdofeang
KeQaAaiou TTou avTiaToIXEi aTn WETOXN, EQOTOV auTé amoaciabei amod T Mevikr ZuvéAeuan,

» 710 dIKaiwya TTpoTiunang o€ kGBe algnan Tou petoxikoU kepaAaiou TG ETaipiag e UETpNTa Kal
NV avaAnyn vEwv LETOXWYV,

» 710 OIKaiwpa AMyng avTiypa®ou Twv OIKOVOMIKWY KATAOTOCEWV KOl TWv €KBECEWV Twv
OPKWTWV EAeYKTWY Kai Tou AloiknTikoU ZupBouAiou ¢ ETaipiag,

» 70 dikaiwpa cuppetoxAs otn Tevik Zuvéheuon, 1o oTToio eCeIdIKEUETAl OTA £CAG ETTIMEPOUS
OIKAIWUATA: VOUILOTIOINGNG, TTAPOUTiag, CUPHETOXAS OTIC GUCNTATEIG, UTTOROAAG TTPOTACEWV
o€ Béuara TG nuepnaiag didragng, KaTaxwpeNong TWV ATTOYEWY GTA TIPAKTIKA KAl WPOU.

» H Tevikq Zuvéheuon Twv petdxwv g Etaipiag diamnpei dAa ta Sikaiwpard g Kard@ n
d1apkela TG ekkabapiong (cUu@wva pe Tnv TTapayp. 1 Tou apbpou 36 Tou KaraaTarikou tng).

H €uBlvn Twv petdywv TG ETaipiag mepiopidetal oTnv OVOPACTIKA agial TwV UETOXWVY TTOU KATEXOUV.
B) Mepiopiopoi atn peraBifaon Twv peroxwv Tng Etaipiog

H petaifaon twv petoxwv ¢ ETaipiag yiverar 6mmwg opiel o Ndpog kai dev u@ioTavTal €k Tou
kaTaoTaTikol TG TEpIopIOpOi 0T peTaBifact Toug.
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Y) INPAVTIKEG OUECES ) EPPECEG CUHMMETOXEG KOTA TV évvola Twv GpBpwv 9 éwg 11 Tou v.
3556/2007

Tnv 31.12.2012 o1 kaTwTépw PETOXOI KATEIXAV TTOOOCTO WEYAAUTEPO TOU 5% TOU GUVOAOU TwV
dikaiwpatwy g Etaipiag:

O k. ABavaaiog Aapidag, Mpoedpog Tou AloiknTikoU ZupBoudiou kar AleuBivwv ZUuBouAog TG
Eraipiag karéxel moooaTd 12,96%, o etaipeie¢ Lavipharm Group Holding S.A. kai T&A Holdings
(Luxembourg) S.a.r.| gup@epdvTwy Tou 18iou kaTéxouv ToooaTd 21,86% kai 17,62% avtigToixa.

0) Metoyég Trapéxouoeg 101K dikaiwpaTa EAéyxou

Aev uvgioTavtal peToxés NG ETaipiag mou TrapExouv OTOUG KaTOXOUG Toug €IdIKA OlkaiwpuaTa
eAéyxou. E1dIkd dikaiwuaTa eAEyXOU EXOUV JETOXOI TTOU GUYKEVTPWVOUV KAt eAAXIOTO Ta TTOCOOTA
Trou TipoBAETovTal ota Gpbpa 39 kai 40 Tou K.v. 2190/1920, cUuQWva pE TIG EKEI AVAPEPOLEVEG
TTPOUTIOBETEIC.

£) Nepropiopoi oTo diKaiwpa YRQou
Aev mrpoBAETTovTal 070 KaraoTtaTikdé g ETaupiag mepiopiopoi Tou dIKAIWUATOS WHGOU TIoU
amoppéouV atmo TIG JETOXEG TNG.

0T) ZUHQWVieg PETOXWV TnG ETaipiag

Aev gival yvwot otnv Etaipia n 0mapén oupuviay peTatl Twv PETOXWV TNG, OI OTTOiEg
OUVETTAYOVTAI TIEPIOPICHOUG OTN WETARIBacN Twv PETOXWY TNG A OTNV AOKNON Twv JIKAIWUATWY
WRQOU TToU aTroppéouv atd TIC YETOXES TNG.

) Kavoveg d1opiopol Kai avTIKaTaoTaons peAwv A.Z. Kol TPOTTOTToiNoNG KOTAOTATIKOU

To KatagTatikd g Etaipeiag (Gpbpo 9), TpoAETEl yia To SIOPITUO KaI TRV AVTIKATACTOON Twv
peAwv Tou AloiknTikoU ZupBouAiou Ta €€AG:

a) H Etaipeia dioikeital amd A.Z. amapni{oyevo amod Tpia (3) wg evvéa (9) uEAn ekheydueva amod
Fevik Zuvéheuon Twv Metdxwy. Méhog Tou AloiknTikoU ZuuBouAiou ummopei va eivar kal vouikd
mpdowTro. H Bnteia Twv pedwv Tou A.Z. gival TPIETAG Kal duvaral va TrapateBei péxpl v TakTIKA Mevikn
Zuvéheuan Trou Ba eyKpivel TIC ETATIEG OIKOVOUIKEG KATAOTAOEIS Tou £ToUg ARCEwS TG BnTeiag Tou Wn
duvapevn TAvTwg va utrepPei TNV TETpacTia. ZUPPouAol Twv omoiwv N Bnteia éAnge, eival TavToTe
emavekAEEIOI kal eEAeUBEpa avakAnToi.

B)Ze mepitrTwon Tapaimang, Bavarou f pe omoiovdRToTe GAAo TpOTTO amWAEIAg TG 1810TNTAS PEAOUG 1
peAwv Tou AloiknTikoU ZupBouAiou, Ta uTTOAOITTA PEAN PTTOPOUV, KATA TNV KPIOT) TOUG, EITE VO EKAEGOUV
véa WEAN o€ avTikardoTaon pehwv Tou Trapartienkav, TéBavav fj amwAeoay Ty 1016TNTA TOUG e
otrolodrmmote GAo TPOTIO, €iTe va cuvexioouv T dlaxeipion kal TNy ekTpoowTnon TS ETaipiag kai
XWPIC TNV avTIKATAGTAON Twv EAEITOVTWY WeAWY, EQOTOV Ta evamopeivavTa PEAN eivar TouhdiaTov €1

(6).

y)2e TEpiTITWOoN 1ou Ta PEAN Tou AloiknTIKoU ZupBoudiou peiwBouv Katw amd £§1 (6), To AloIknTIKG
ZupBoUAIo uTToXPEOUTAI VO EKAEEEI AVTIKATOOTATES YIa TO UTTGAQITTO TG BnTeiag Tou PEAOUG f Twv PeAwY
TT0U avTIKaBioTavTal TOUAGYIoToV PEXPI TOU apIBuoUl Twy £C) (6).

O)H amoégaon g ekAoyrng umoBdMetal atn dnuooidtnta Tou apBpou 78 Tou KN 2190/1920, dtwg
ekdoToTE 10XUEL, KAl avakolvwveral amd 1o AIoiknTIkG ZupPoulio oTnv apéowg Tpooexn levikn
ZuvéAeuon, n OTToi0 PTTOPE VA QVTIKATOOTACE! Ta eKAeyEvTa PEAN, akoua KiI av dev Exel avaypagei
OXETIKO Bépa aTnv nuepnola didragn.
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O1 kavoveg Tou TpoPAETTEl TO KataaTaTiké TG ETtaipiag yia v Tpotrotmoinon Twv SIatagewy Tou
dev diagopoTrololvTal amé Ta TpoPAeTTOMEVa aTov K.v. 2190/1920, wg 10X Uel.

n) Appodidtnta Tou A.Z. yia TRV ékSoon vEwV A yia THY ayopd 18iwv ETOXWY

1. Z0ugwva Pe TIg dlatacei Tou apBpou 13 map. 1 otoiy. B) Tou k.v. 2190/1920, 10 AloiknTiKO
ZuppoUAio TG ETaipiag éxel To dikaiwpa, KATOTTIV OXETIKAG amo@aang TG MevikAg ZuvéAeuong Trou
umrékeital oTig diatutwaoelg dnupoaidtnTag Tou dpbpou 7@ Tou Kk.v. 2190/1920, va autdvel 10
HETOXIKO Ke@OAaIo TG ETaipiag pe Ty €kdoan VEWV PETOXWY, WE aTTOQAGCT| TOU TTOU AapBaveTal e
mTAcioyn@ia ToulayioTov Twv dUo TpiTwy (2/3) Tou GUVAAOU TwV HEAWY TOU. ZTNV TIEPITITWGT AUTH,
T0 YETOXIKO KeQOAQIO PTTOPEi VO autaveTal pExpl To Tood Tou Kepahaiou Trou gival kataBeBAnuévo
KaTd TNV nuEpopnvia ou xopnynenke ato AloiknTiké ZupBoUAio n ev Adyw egouaia amo Tn MevikA
Zuvéheuan. H we avw eGouaia tou AloiknTikoU ZupBouhiou umropei va avavewveral amo Tn Feviki
ZuvéAeuan yia Xpoviké diaoTnua Trou dev uTrepPaivel TV TTEVTOETIA yia KGBE avaveéwan.

2. X0pgwva Pe TI¢ diatdcelg Tou dpBpou 13 map. 13 Tou K.v. 2190/1920, e amdpacn TG MeVIKAG
Zuvéheuang, TTou Aaupaverar Pe augnuévn amapTia Kai TAEloyn@ia oUUQwva pe TIG dIATAEEIS Twv
apBpwv 29 map. 3 kai 4 kar 31 map. 2 Tou K.v. 2190/1920 ptopei va Beomaobei TPOYpaUua
0168eang peToxwv oTa péAn Tou AloiknTikoU Zuppouliou kai o Tpoowtikd TG ETaipiag, kabwg
KOl TwV OUVOEDEUEVWV |E AUTAV ETAIPIWY, HE TN HOPPRA JIKAIWPATOS TIPOAIPECNS AYOPAS HETOXWY
Katd Toug €IBIKATEPOUG OPOUC TNG amdeaong authg, TEpiAnyn TG otoiag umdkeITal OTIG
diatutwaelg dnuoaidtnrag Tou apbpou 70 Tou K.v. 2190/1920. H amdpaan Tng MevikAg ZuvéAeuang
opicel, 10iwg, Tov avwTaTo apIBud PEToXwy TTou UTTopei va ekdoBouv, 0 0TToiog BACEl Tou VOUOoU dev
ptropei va utrepBaivel 10 1/10 Twv UQICTANEVWY JETOXWY, OV O dIKAIOUXO! a0KAGOUV TO dIKaiwpa
ayopdg WeToxwy, TNV TIUA Kal Toug dpoug d1GBeans Twy PETOXWY aToug dIkaiouxoug. To AIoIKNTIKO
ZuppoUAio, pe amoeact) Tou, pubuiCel kKGBe AMn oxeTik AetrTopépeia, Tou Oe puBpileTal
O1aQOPETIKA aTrd TN IeviKA ZuvEAeuan, €kOIdEI TO TTIGTOTTOINTIKA DIKAIWMATOS AYOPAG LETOXWY KAl
ek0idel Kal TTapadidel PEToXES aToug dIKaIoUXoug, TTou doknaav 10 dIKaiwud Toug, autavovTag
avTioTOIXa TO WETOXIKO KEQAAQIO KOl TTIGTOTIOIWVTAG TN OXETIKA augnon autol oUpQwva WE Ta
opi{oueva ato dpbpo 13 map. 13.

3. Zougwva pe I diaratei Twv mapaypdewy 1 £wg 9 Tou dpbpou 16 Tou K.v. 2190/1920, 6TTwG
TpOTTOTTOINBNKE KO 10XUEl, N ETaupia pmopei, he amoéeaon g MevikAg ZuvéAeuong Twv pETOXWY
NG, VA ATTOKTACEI idIEC LETOXES, N idIa 1) PE TTPOCWTTO TO OTTOI0 EVEPYEI OTO GvoUa TOU AAAG yia
Aoyapiaopd g péxpl moooaTol 10% Tou KaTaBeBAnpévou PETOXIKOU KEQOAQiOU TNG, KalI JE TOUG
€101kGTEPOUS Bpoug Kai dladikaaieg Twv w¢ dvw Tapaypdewy Tou apBpou 16 Tou K.v. 2190/1920.

B) ZnuavTikéG OUPQWViEG TToU TiBEvTON O€ 10X0, TpoTrOTroIoUVTAl | AfyOoUuV O€ TrEPITITWON
aAAayn¢ eAéyxou Katomiv dnuoaiag poTaong

Aev vgioTavral oupQwvieg, ol oTroieg TiBeval og 10XU, TPOTTOTTOIOUVTAI /) Aflyouv O€ TTEPITITWON
aAlhaync aTov €Aeyxo Tng ETaipiag ammokAeIoTIKA KaTdTTIv dnuoaiag TpéTtacng.

[) Zupgwvieg pe péAn Tou AloiknTikoU ZupBouliou i) To TpoowikG TnG ETaupiag

Aev uttdpyouv oupewvieg TG ETaipiag pe péAn Tou AioikntikoU ZupBouhiou TG A e TO TTPOCWTTIKG
NG, Ol oToieg va TPOPAETTOUV TV KATABOAR ammodnuiwong €I0IKA g€ TEPITITWON TTAPAITNONS A
amoéluong xwpic Baoigo Adyo A Tepuariopol TG Bnreiag R TG amaOoXOANCRS Toug etaiTiag
onudaoiag mpoéTaong.
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AnAwon Etaipikig AloakuBépvnong

Ma m Aioiknon ¢ Etaipeiagc n opB kai umelBuvn etaipikh diokuBépvnon amoteAei Baolikn
mpoUToBean yia Tn dnuioupyia agiag yia Toug WETOXOUG TNG Kal yia TN dIagUAGEn Tou eTaIpIKoU
oupgépoviog. O1 epapuoloueves amd v Etaipeio apxé¢ kol TTPOKTIKEG QTTOTUTIWVOVTAI OTO
Karaotariké, Tov Ecwrepikd Kavovioud Acitoupyiag kair oe ahhoug KavoviouoUs kar TOMTIKEG TG
Etaipeiag ou puBuicouv TI ETIPEPOUG AEITOUPYIES TNG.

A. AfjAwon ouppdpewong pe Kwdika Etaipikig AlokuBépvnong oUp@wva pe Thv

map. 2 5) Tou dpBpou 43a Tou K.v. 2190/1920

H Eraipeia, wg etaipeia eionypévn o1o XpnuatoTtipio ABnvwy, e@apuolel TiIC apxég Kal €IBIKES
TTPAKTIKES yia e1onyuéveg eTaipeiec TTou TTpofAETEl 0 Kwdikag ETaipiknig AlakuBépvnong (Kwdikag) ou
KaTapTioTnke Kol ekdGBnke We TTpwroBoulia Tou Zuvdéopou Emixeiphoewy & Biounxaviwy (ZEB) o
0TT0i0¢ gival avapTnUévog oTov IOTOTOTIO TOU 2EB, ot d1elBuvaon
http://www.sev.org.gr/Uploads/pdf/KED_SEV_InternetVersion_updatednew2132011.pdf ka1 mpei Tig
dIaTAEEIC TOU e TIC €EQIPETEIS Kl ATTOKAITEIS TTOU ava@EPOVTAI KATWTEPW UTTO B.

B. E¢aipéocig kai AtrokAioeig amé Tov Kwdika ETaipikig AiakuBépvnong Kai aimioAdynon autwyv
H Etaipeia teAei o€ TARPN Guppdp@waon pe T OXeTIK €BVIKA vouobeaia (v. 2190/1920, v. 3016/2002, v.
3693/2008, v. 3873/2010 v. 3884/2010 ), Ti¢ d1aTALEIC KAI TOUG KAVOVIOHOUG KOBWS Kal TIC ETWTEPIKES
ETAIPIKEG TNG AiEC TTOU ATTOOKOTIOUV OTNV ETTITEUEN TG HAKPOTIPOBETUNG AVATITUENS TNG ETTIXEIPNONG
Kai éxel TTpooapPoaTEl aTa opiddueva aTmod To Beapikd TTAaiaio Tepi eTaIpIkAg diakupépvnong.

E¢aipetikd, we mpog opiopéveg EidIkES MpakTikés Tou Kwdika ZEB  ugicTavial opiopéves efaipéoeig
oUpgwva e 1o Mapdptnua | autol kKabwg kal 0pICKEVES ATTOKAITEIS, YIa TIG OTTOIEG aKoAouBei auvToun
avaAuan kai eTeEAYNON Twv AGYwV TToU TIG BIKAIOAOYOUV:

(i) H Etaipeia, wg eionypévn etaipeio pIKPOTEPOU HeyEBOUC GUUQWVA WE TOV OPIOHG TIOU
mrapariBerar ato Mapdptnua | Tou Kwdika ZEB, e§aipeitan amd myv epappoyr| kamoiwv amd
TWV TTPOKTIKWY Tou avagépovral ato Mapdptnua | Tou Kwdika. ZUYKEKPIPEVA €K Twv
TPAKTIKWY auTtwy, n Etaipeia dev e@apudlel v eidikr mpaktikr A.lll (3.1) mepi oagoug
dlaxwpiopou Twv apuodiotitwy Tou Mpoédpou amd ekeiveg Tou AleuBivovtog Zuppoulou, Tnv
e101kn pakTikr A.VII (7.1) mepi agloAdynong Tou Mpoédpou Tou A.X., v €18IKA TTPAKTIKA B.I
(1.5) mepi avamTugng kai epapuoyng TONTIKAG yia TV TPOCANYN ECWTEPIKWY EAEYKTWV OXETIKA
HE TNV TTOPOXNA UN EAEYKTIKWY UTTNPECIWY Kal TV MiBAEWn TNG EQAPHOYAS TNG Kal TNV EIBIKY
mpakTIKA Al (2.3) Tepi Tapoxrg TANPOPOPIWY Twv MEVIKWY ZUVEAEUTEWV OTNV ayYAIKA.

(ii) H Etaipeia amokAivel amd TI¢ TOPAKATW avaQepopeves €18IKEC TTPAKTIKEC Tou Kwdika, ol
otoie¢ agopolv Kupiwg atnv Oladikacia avadeigng umown@iwv pehwv Tou AZ. amnv
AsiToupyia kai agiohdynon autol kabwg kai T diadikaaia kaBopiouoU Twv ayoifwy Tou A.Z..
ZUYKEKPIPEVA, TO WG AV aPopolV TIG TTAPAKATW EIBIKES TTPAKTIKEG:

Mépog A

e EidikA MpokmikA 1.2: n Etaipia €xer (7dn amé 1o 2009) cuothoer Emtpomr AvBpwrivou
AuvopikoU kai ApoiBwv duvapel Tng ut apiBp. 854/ 16.3.2009 Amdgacng Tou AioiknTiKoU
ZupPouhiou Tng, e Tv otmoia eykpiBnke kai o Kavoviaopog Asiroupyiag g ev Adyw Emitpotig. H
Eraipia eteraler 1o evdexduevo va Tpomomoinoel Tov w¢ Gvw Kavovioud Asimoupyiag, woTe oTIg
apuOdIBTNTES TNC VO GUUTIEPIAN®BET a) n uTroBoAr uTrown@IoTATWY Yia ekAoyr oto AZ kai ) n
TTPOETOIPaaTia TTPOTATEWY TTPOG TO AZ avaQOPIKA pE TIG apoIBES Twy EkTeAeaTikv Mehwv AZ.
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o Eidikég Npaktikég 4.2 kau 4.3: H Aioiknon Tng Etaipeiag mpoTiBetal va evnuepwael Ta PEAN Tou
AZ e emoToA TTOU Ba TOUG aTOOTOAE! YIa TIG UTTOXPEWOEIG/OETUEUTEIS TOUG TIOU ATTOPPEOUV AT
QUTEG.

o E1dikég MpakTikég 5.4, 5.5 kau 5.6: H Aloiknon g Etaipeiag €eTalel 10 evOEXOPEVO OI GXETIKEG
TpoPAEweEIC va TrepIAn@Bolv  atov  avaBewpnuévo Kavovioud Aeimoupyiag g Emitpotmg
AvBpwrrivou AuvapikoU kai ApoiBwv (BA. ox6Aio uti6 €1BIKA TTPakTIKr 1.2 Mépoug A)

o EIdkA Mpaktikn 6.1: H Aioiknon ¢ Etaipeiag mpotiBetar va ouvtagel kai va uloBeTrhaoel
Kavoviaud Acimoupyiag A .

o EiIdikég Mpakmikég 7.1, 7.2, 7.3: Aev ugictaral BeguoBetnuévn diadikacia pe okotd Tnv
agioAéynon Tn¢ amoteAegpaTikdTTag Tou AY Kal Twv Emmpomtwv Tou. H diadikacia auth dev
Bewpeital wg avaykaia evoyel Tou PeyéBoug kal TG opyavwrikig dopng NG ETaipiag.

Mépog I

o E181kA mpakTikA 1.4, 1.7 kai 1.8 (BA. axdAio uttd €1dikA TpakTIKA 1.2 Mépoug A avwTépw).

I". E1dikég MpoakTikéG 01 0Troicg utrepPaivouv TIG 1I0XU0UGES VOLOBETIKEG ATTAITACEIS TTEPT ETAIPIKAG
SlakuBépvnong

H Etaipeia epapuolel TpakTikéG eTaipIkAG dlakuBépvnang emmmAéov Twy TTPOBAEWEWY Tou vopou (dnA.
Tou N. 3016/2002, Tou N. 3693/2008 ap. 37 kabwg kai Tou K.N. 2190/1920 ota onyeia ToU KAAUTTTE
OXeTIKA B€paTta) Katd ta avaAuTIkwe avagepoueva ato Mapaptua V tou Kwdika o otoiog gival
avapTnuévog oTov I0TOTOTTO TOU 2EB, ot die0Buvan
http://www.sev.org.gr/Uploads/pdf/KED_SEV_InternetVersion updatednew2132011.pdf kar umé T1Ig
e€a1pEaeig/aTmokAiTEIS TTOU avapépovTal aVWTEPW.

A. MAnpogopiaka otoixeia yia Tn Mevikn TuvéAeuon kai Ta Sikaiwparta Twv MeTdxwv

1. Apuodidotnta MevikAg Tuvéheuong

H Teviki Zuvéheuon Twv PeTdXwv eival 10 avwraro Opyavo g Etaipiag kai dikaloutal va
amogacilel yia kKaBe etaipiky uToBeon Kai yia kB Béua TTou TPOBAETIETAI 0TI TIG EKAOTOTE
I0XU0UCEC VOUOBETIKES O1aTACEIS Kal Ta £101kOTEPA avagpepdpeva aTo KataoTarikd g Etaipeiag. O
VOUIUES ATTOQPATEIG TNG UTTOXPEWVOUV KAl TOUG ATTOVTEG KOl TOUG DIAPWVOUVTEG HETOXOUG.

2. X0ykAnon levikAg Zuvéleuong
1. HTeviki ZuvéAeuan OUVEPXETAI UTTOXPEWTIKA 0TV £dpa Tng ETaipiag r otnv mepipépeia dAhou
Ofpou evtog Tou vopoU Tng €dpag 1 dAou druou duopou Tng édpag, ToulayiaTov Wia opd
KGO eTaIpIkA xprion kai eviog €1 (6) To TTOAU pnvwv amé T Afgn TG xprong autrg. Mmopei
ETiaNG va GUVEPXETaI OTNV TIEPIQEPEID TOU Bfiou OTToU EupioKeTal N €8pa Tou XpnuaTiaTnpiou
ABnvawv.

2. To Aioikntiké ZupPouhio diac@adliCer 61l n TpoeToipacia Kai n diegaywyn g levikAg
Zuvéheuong Twv PETOXWV BIEUKOAUVOUV TNV OTTOTEAEOHATIKY) AOKNCT TwV OIKAIWHATWY TWV
pETOXWY, 01 0TToIOI EVNuEpvovTal yia Aa Ta BéuaTa TTou OXeTICovTal WE TN GUUKETOXNA TOUG TN
Fevikh  Zuvéheuan, oupmepidaupavopévwy Twv  Bepdtwy nuepnolag O1dtagng, Kol Twv
dIKalwpaTwy Toug Kard Tn Meviki Zuvéleuan.
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AvoAuTikdTEpa OXETIKA pe TV TpoeTolyaaia TG .2 oe guvduaoud Pe Tig dIaTAEEIS TOU K.V.
2190/1920, n Etaipeia avapta otov 10161010 TG €ikoat (20) TOUAAYIOTOV NUEPES TTPIV OTTG TN
levikA ZUvéAEUaT, TTANPOPOPIES OXETIKA E:

e TNV NUEPOMNVia, TNV WpPa Kal Tov TOTT0 GUYKANGNS TG MeviKAG ZUVEAEUONG TWV HETOXWY,

TOUG PaCIKOUG KOVOVEG Kal TIC TIPAKTIKEC CUMUETOXNG, CUPTIEPIAQUBAVOUEVOU TOU
dIKaiwyatog eicaywyng Bepdrtwyv oty nuepAcia dIATagn kol UTTOROAAG EPWTACEWY,
KOBWS Kal Twv TTPOBEGUIWV EVTAS TWV OTTOIWV Ta BIKAIWHATA AUTA PTTOPOUV VA aoKNnBoulv,

e TIC DIABIKATIEC WYNPOYOPIaG, TOUG BPOUC QVTITTIPOOWTTEUCNG WECW TTANPEGOUaiou Kal T
XPNOIUOTToIoUEVa EVIUTIa VIO WnPoYopia uéow TTANpeSouaiou,

e TNV TpoTEIVOPEVN NUEPATIA dIATAEN TNG CUVEAEUONG, TUUTTEPIAAUBAVOUEVWY OXEDIWV TWV
amoQAcewy TPOS GuATNON Kal YAPICT), AAAG Kal TUXOV GUVOBEUTIKWY EYYPAQWY,

e TOV TTPOTEIVOUEVO KaTAAOYO UuTTOWAQIWY HeAwv Tou A.Z. kal Ta Bioypa@ika Toug (epoaov
utt@pyxel Béua ekAoyng PeAwv), kal

e 70 GUVOAIKG OpIBud Twv PETOXWY KaI Twv SIKAIWPATWY WAPOU KaTé TNV nuEPOunvia TG
oUyKAnonNG.

3. Lupperoxn otn Mevikn Tuvéheuon- AVTITTPOCWITEUD

2 Tevikf Zuvéheuon g ETaipeiag dikaioltal va GUPPETEXEI Kal va wn@idel kGBe WéToxog TTou
ep@avicetal We TNV 1ID16TNTA AUTH OTA apXEia ToU Popéa GTOV OTIOIO TNPOUVTAI O KIVATEC agieg TNG
Eraipeiag katd v Evapgn TG TEPTITNG (57) nuépag TpIv T nuepopnvia g MevikAg ZuvéAeuong
Kal, o€ TepiTTwon EmavaAnmTikAg MevikAg Zuvéeuang, Kard Ty Evapgn g TETaptng (41S) nuépag
TPV atmd Tnv nuepounvia ¢ EmavoAnmrikAg TevikAg ZuvéAeuonc. H doknon twv ev Adyw
dIKalwpaTwy dev TTPOUTIOBETEI TNV BECUEUCT TWV PETOXWV TOU dIKAIOUXOU oUTE TNV THPNGN AAANG
avéhoyng diadikaaiag. O Pétoxog umopei va diopicel avTITpOCWTTO EQO0OV TO ETTIBUE.

O Mpbedpog kar AiguBivwy Zuppoulog T Etaipeiag, o Avegdptntog Avrimrpdedpog Tou A.Z. kaBwg Kal
o1 MNpdedpor Twv Emmpomrwv Tou AloiknTikoU ZupBouAiou TapioTavrar atn Mevik ZuvéAeuan Twy
HETOXWY, TTIPOKEILEVOU VA TTOPEXOUV TTANPOPAPNCN Kal eviuépwan €T BeaTwy TToU TiBevTal TTPOg
oulATnon Kal €T EPWTACEWY 1) BIEUKPIVIOEWY TTOU {nTouv ol pEToxol. EmmmAéov, otnv Tevikn
Zuvéheuan Twy WeTOXwv TrapioTatal kar o AleuBuvtig Ecwrepikol EAEyxou Kal 0 TAKTIKAG EAEYKTAG
¢ Etaipeiag.

Aladikaoia GUPKETOXAS Kal YQou PETW QVTITTPOCWTTOU

O péroxog ouuuetéxel oty Teviki ZuvéAeuon kal wn@ilel €€ aQuTOTTPOOWTIWG E€iTE pEOW
avTImpoowtiwy. KaBe pétoxog umopei va diopilel Péxpl TPEIS (3) avTITTPOCWITOUS KAl Ta VOUIKG
TTPOCWTTA/UETOXOI HTTOPOUV VA OPIfOUV WG EKTTPOCOWTTOUS TOUG HEXPI TPia (3) QUOIKd TTpdOoWTTA. Z€E
TIEPITITWOT TTOU PETOXOG KATEXEI WETOXEC TNG ETaIpEiag, o1 oTToieg eupavidovial g€ TEPICOATEPOUS
70U €vdG Aoyaplaopoug agiwv, autdg PTTopei va opioel DIAQOPETIKOUG AVTITIPOCWITOUG YIa TIG
HETOXEG TOU epgavifovtal otov KABe Aoyapiaopd afiwv. AvriTpéOwToG TIOU EVEPYED yIa
TIEPIOTOTEPOUG WETOXOUC UTTOPET va Yn@ilel DIaQPOPETIKA IO KABE PETOXO.

Aev Tropéxetal n duvatdTTa GUPUETOXAG Twv WETOXWV OTn TevIKA ZuvéAeuon Kai Aoknong Tou
SIKAIWPATOS WAPOU WE NAEKTPOVIKA PEDA, XWPIC TN QUOIKA TTApoUTia Toug aTov TOTTO BIECaYWYAS
MG, KaBwg kai n duvardtnra d1opiopoU Kal avakANGNG avTITTPOCWTTOU WE NAEKTPOVIKA Péoa Kabwg
Té1010 Gladikacia dev TpoPAETTETAI aTmd TO KataoTaTikd TG ETaipeiag. ZUpgwva pe 10 apbpo 17
map. 2 Tou KaraotarikoU g ETaipeiag mapéxetal n duvatdtnta OUPPETOXAG £¢ OTTOOTACEWS OTNV
pneogopia Katd Tn Feviki ZUVEAEUDT TWV PETOXWV ME TNV €K Twv TTPOTEPWY OTTOOTOAR OTOUG
peTdyoug Twv BepdTwv TS nuepAalag didragng g Meviknig ZuvEAEUaNS Kal OXETIKWY Wn@odeATiwY
pe Ta BépaTa autd, utd Tn dladikacia TTou opilel 0 VOHOG Kal TN OXETIKA UTTOUpYIKA amdeaan Tmou
Ba exboBei. O GlopIoUOS Kal n avakANOn QvTITTPOOWTTOU TOU HETOXOU YiveTal eyypdowg,
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kolvorroigital &€ otnv Etaipeia, Touhdxiotov Tpeig (3) nuépeg Tpiv améd Tnv opiabeioa nuepopnvia
ouvedpiaong TG ouvéheuong. Evrumo mAnpeCouaidtnTag yia To diopioud avrimpoowttou Ba gival
010B£a10 GTOUG WETOXOUG a€ EyXaptn Wop@n oTnv YTinpeaia ESutnpémaong Metdyxwv Tn¢ ETaipeiag
(Ayiag Mapivag, 19002, Maiavia, AtTiKAG, TA. 210-66.91.121), kai 0€ nAEKTPOVIKA HOPY 0TV
1oTo0¢eAida ¢ Etaipeiag (www.lavipharm.com).
O avmirpéowTTog PETOXOU UTTOXPEOUTAl VO YVWwaToTTolEl 0TV ETaipeia, piv amé v Evapgn g
ouvedpiaong g TevikAg ZuvéAeuong, kABE OUYKEKPIUEVO yeEYOvVOG, TO OTTOI0 WTTOPEl va €ival
XPO1o aToug peTdyoug yia Tnv agloAéynan Tou KIveUvou va eEUTINPETACEN O avTITIPOCWTTOS GAAG
OUNQEPOVTA TTANV TWV OUUPEPOVTWY TOU PETOXOU.
Z0yKpouan Guu@epOVTWY eival duvatdy va TTPoKUTITEN 1Idiwg 6Tav 0 avTITTPOOWTTIOC Eival;

a) péToxog TToU aoKei Tov €Aeyxo TnG ETaipeiag f GAAO VOpIKG TPOCWTTO i OvIATNTA TTOU

eNéyxeTal aTmo 1o PETOXO auTdvy,

B) puéAog Tou AloiknTikoU ZupBouhiou A Tne ev yével Bloiknang Tng ETaipeiag r petdyou Tou aokei

Tov £Aeyxo NG ETaipeiag ry GAAoU VOpIKOU TTPOGWTTOU 1) OVTATNTAG TTOU EAEYXETAI ATTO PETOXO
0 oToiog aokei Tov £Aeyyo TG ETaipeiag,

y) uTtdMNnAog 1 opkwTdG eAeyKTAG TNG ETaipeiag 1 petdxou mou aokei Tov EAeyxo g, 1 GAAou

VOUIKOU TTPOOWTIOU ] ovTOTNTAG TToU EAEyXETAI aTmd WETOXO TTOU OOKEI TOv EAEyXO NG
Eraipeiag,

) ouluyog i auyyevAg TTpwTou BaBuol e éva amod Ta QUOIKA TTPOCWTTA TTOU avapépovTal OTIG

TIEPITITWOEIG O’ WG Y.

AlKQIWpATa JEIOYNPIaG TWV HETOXWYV

4.1. Méroyol Trou ekTpoowToUV T éva £1KoaTd (1/20) Tou KatafefAnupévou PETOXIKOU KEQAAAioU TNG
Etaipeiag pmopolv va {ntioouv:

Vi,

M oUykAnon €KTaKTNG VEVIKAG ouvéAeuang amd 1o Aloiknmikd ZupBoUAio, To 0TToi0
utroxpeoUTal va opicel nuépa ouvedpiaong autig, n omoia dev TPETEl va ATTEXE
TIEPIOTOTEPO aTd CaPAVTa TIEVTE (45) NUéPES ammd Tv nuepopnvia emidoang g aitnang
otov [pbedpo Tou AloiknTiKoU ZupBouliou. H aitnon Tepiéxel 10 QVTIKEIYEVO TNG
nuepAaiag dIaTagng.

v eyypaen oty nuepnala diatagn  levikAc Zuvéheuang Tou éxel HdN ouykAnBei,
mpdoBeTwY Bepdrwy, Ye aitnon Toug Tou TPéTel va TIEPIEABEI aTo AloiknTIKO ZUpBOUAIO
dekamévte (15) Touhdixiotov nuépeg Tpiv amd T Mevik ZuvéAeuon. H aitnon yia my
eyypaon TPOcBeTwy Bepdtwy oty nuepioia didtagn ouvodeletal amé aimiohdynon 1
amo oxédio amdeaong TPog éykpian otn Mevikh ZuvéAeuon.

T 81a8€0n aTOUG PETOXOUG OTT6 TO AloIKnTIKO ZUKBOUAIO KaTd Ta 0pIldueva aTo apbpo 27
mrap. 3 Tou v. 2190/1920, €& (6) TouAGyIoTOV NUEPES TTPIV ATt TNV NUEPOMNVIa TNG TEVIKAS
Zuvéheuang, oxediwv amo@acewy yia Béuata Tou éxouv TepIAN@BEi aTnv apxIkr f v
TUXOV avaBewpnuévn nuepiola diatagn, pe aiman Toug Tou TIPETEl va TIEPIEABEI OTO
AoiknTiké ZupPouhio eTTd (7) TOUNGXIOTOV NPEPES TIPIV OTTO TNV nuepounvia TG MevikAg
Zuvéleuong.

TNV avaBoAr amd Tov TPGEdPo TG ouVEAEUONG, pia POvVO @opd, TNG AWNG aTTOPACEWY
amod T yeviky ouvéAeuaon, yia 6Aa fi opiopéva Béuara, opifovtag nuUEPa CUVEXIONG TNG
ouvedpiaang, auThv TTou opideTal aTNV AiTNGT TWV JETEXWY, N 0TToia OuwG dev PTTOPEI va
améxel mepioadtepo amd TpidvTa (30) nuépeg amé Tv XpovoAoyia TG avaBoArg.

TNV AVOKOIVWOT OTN YEVIKA CUVEAEUON, EQOOOV €ival TAKTIKA, TWV TTOOWVY TTOU, KATA TV
Teheutaia Oletia, kataPAiBnkav oe kdBe WéAog Tou dioiknTIkOU OupBouAiou A Toug
dieuBuvtég g Etaipeiag, kabwg kai kdBe mapoxr mpog Ta TpdowTa auTd OTd
otmoladAmote aimia i oUuPaon ¢ Etaipeiag pe autols cOpewva e Ta €18IKATEPA
poPAeTTopEVa aTo ApBpo 39 Tap. 4 Tou K.v. 2190/1920.

v Myn amdéeacng emmi BepdTwy TG nuepAaiag didTagng dia OVOPAOTIKAG KAHOEWS.
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4.2. Métoxol Trou eKTTpoowWTIOUV TO éva TEUTITO (1/5) Tou KataBeBAnUEVOU HETOXIKOU KEQOAaioU TG

Eraipeiag dikaiolvral va {nticouv, We aitnar toug mou utmoBaAAetar otnv Etaipeia mévte (5)
TOUAAXIOTOV TIAAPEIC NUEPES TTPIV aTTO TN TevIKA ZuvéAeuan, Ty TTapoyxn oTnv evikh Zuvéheuan
TTANPOPOPIWV YIO TNV TTOPEIO TWV ETAIPIKWY UTTOBECEWY Kal TNV TIEPIOUTIOKT KOTAOTAON TNG
Eraipeiag. To AloiknTiké ZupBoUAio ptopei va apvnBei Tnv TTapoxn Twv TTANPOQOPIWY YId
aToXpwvTa ouciwdn Adyo, 0 OTI0IOG avaypageTal OTa TPAKTIKG, oUNQwva pe Ta €1dIkdTEPQ
TpoPAeTTéuEva aTo GpBpo 39 Tap. 5 Tou K.v. 2190/1920.

4.3. Metd amd aitnon omoloudAmiote petdyou, TTou uttofdaAAeTal aTnv etaipeia évte (5) TouAayioTov

TAAPEIC NuéPES TTpIv aTmd TN levikA ZuvéAeuan, 1o AloiKnTIKO ZUpBOUAIO UTTOXPEOUTAI VO TIAPEXEI
oTn MevikA ZuvEAEUOT TIG AITOUPEVEG CUYKEKPIPEVES TTANPOQOpIES yia TIG UuTToBETEIC TG ETaipeiag,
OTO WETPO TTOU QUTEG £ival XPAOIMES YIO TNV TTPAYUATIKA EKTIUNGT Twv BePaTwy NG NUEPATIAC
diatagng, oupewva e Ta 1d1kdTepa TPoPAeTTOPEVD 0TO APBPo 39 Tap. 4 Tou K.v. 2190/1920.

1o OAEC TIC AVWTEPW AVAPEPOPEVEG TIEQITITWOEIS O AITOUVTEG PETOXOI OQEIAOUV VOl ATTODEIKVUOUV
TN METOXIKN TOug 1D16TNTA KAl TOV OPIBPS Twy HETOXWY TTOU KATEXOUV KATA Tnv AoKnan Tou
OXETIKOU BIKQIWWPATOG, N OTToia TTIGTOTIOIEITAI aTTd TNV TTPOCKAMIoN BePaiwang amd Tov gopéa
OTOV OTToi0 TNPEOUVTAI 01 KIVNTEG agie¢ | n TioToToiNGN TNG WETOXIKAG 1816TNTAG e ameubeiag
nAekTpoVIKr oUVdEDT Popéa Kal ETaipeiag.

Alabéoia éyypaga Kai TAnpogopieg

O1 mAnpogopieg Tou dpBpou 27 Tap. 3 tou k.v. 2190/1920 guputepidauBavopévng g MpdokAnong
NG levikAG Zuvéheuang, g diadikaaiag yia Tnv Aoknaon dIKAIWUATOS YAPOU LECW AVTITIPOCWTTOU,
TWV evTUTTIWV SI0PICUOU Kl AVAKANGNS QVTITIPOCWTTOU, TWV OXEdiwY amo@aotwy yia Ta BEuarta g
nuepAaiag diaragng, eivai diaBéaipa oe Eyxaptn Hopen atnv Ymnpeoia EGumnpémang Metdxwyv tng
Eraipeiag (Ayiagc Mapivag, 19002, Maiavia, AtmikrAg, TnA. 210-6691121) amd o6mou o1 uEToxol
pTTopouv va Aappdvouv avtiypaga. Emiong, 6Aa ta avwtépw Eyypaga, 0 oUVOAIKOS apiBuds Twy
UQIOTOUEVWY METOXWV KaI OIKAIWUATWY WAQou eival d1aBéaiua ae NAEKTPOVIKA HOPQr OTnv
IoTooehida g ETaipeiag (www.lavipharm.com).

Mpoedpog- Mpapparéag Mevikng Zuvéheuong

O Mpdedpog A av autdg kwAleTal évag ek Twv AvTITipoédpwy i €dv Kal auTtoi KwAuovTal, o
TpeaPBUTEPOC Twv TAPOVTWY HEAWvV Tou AloiknTikoU ZupBouliou Trpoedpelel TNG eVIKAG
ZUVEAEUOEWSG TV WETOXWV TTPOOWPIVWG, ekAEyovag éva i d00 ypopuateic petagy Twv
TTOPIOTAPEVV JETOXWY HEXP! va ETTIKUPWOET amd Tn Mevikh ZuvéAeuan o KATAAOYOC TwV PETOXWY
TT0U OIKaIOUVTAl VO OUMPMPETACXOUV OTn ZUVEAEUON Kal va ekAeyei  TO TOKTIKO Tpoedpeio auThg,
amoteAoUpevo amd Tov Mpdedpo kai évav f U0 YPAUUATEIS TTOU EKTEAOUV Kall XPEN WNPOAEKTWY.

MepiAnwn Twv TPAKTIKWY TNG MEVIKAG ZUuvEAeUaNS Twv PETOXWY KabiaTaral d1a8éaiun aTov 10TdTOTIO
¢ Etaipeiag eviog dekaméve (15) nuepwv amd m Mevik ZuvéAeuon Twv PETOXWY 0TV EAANVIKN
yAwooa.

E. MAnpogopiaka oToixeia yia To AloiknTik6é ZupBouAio

1.

ZovOean - Onreia AloiknTikoU ZupBouliou

EkteAeaTiKG MéNOG,

Abavaatog Aapidag, Mpdedpog kai AlguBivwy ZUPBoUA0g

Mnvacg Taveg, Avegaptnto Mn EkteAeaTikd MéAog, AvTimrpdedpog

EkteAeaTiKG MéAOG,

Tavia-Tavayiwra BpavotroGhoy AvammAnpwiig AiguBivousa ZUuBouAog

Nik6Aaog XoUAng Mn EkteAeaTikd MéAog, UpBouhog
Beveraiava-Aoukia AaBida Mn ExteAeaTikd Méhog, ZUpBouAog
Anprrpiog 'képtoog Avetaptnto Mn EkteAeaTikd MéNog, ZuuBouhog
Antw lwavvidou Avegaptnto Mn EkteAeaTikd MéNog, ZUuBouhog
0duoaéag Kupiak6mouhog, Avegaptnto Mn EkteAeaTikd MéNog, ZUuBouhog
XprioTog AlapaviémrouAog Avetdptnto Mn ExteAeaTikd Méhog, ZUBoulog
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e Hetaipia dioikeitar amd A.Z. amapti¢duevo amd Tpia (3) Ewg evvéa (9) péAn ekAeydueva aTmo
levikh Zuvéheuon Twv Metdywv. MéAog Tou AloiknTikoU ZupBouAiou ptropei va ival kal VOuIKG
TPOCWTTO.

o H Bnreia Twv pehwv Tou A.Z. eivar TpieTAg Kai duvaral va raparabei YExpr TNV TAKTIKA VKA
Zuvéheuon Tou Ba eykpivel TIC ETATIEG OIKOVOMIKEG KATAOTAOEIS Tou €Toug AfEEwg TG Bnteiag
TOU N duvapevn TTAVTWG va UTTEPRET TV TETPAETIaL.

e  XUuPouhol Twy omoiwv n BnTeia Ange, eival TavToTe eTavEKAEGILOI Kal EAEUBEpa avakAnToi.
e H Onreia tou Tapdvtog AloiknTikoU Zuppouhiou Aryer oTig 30 louviou 2014.

e Ta Bloypagikd onuelwpata Twv PeAwv Tou AloiknTikoU ZupBouhiou TrapartiBevial gty
IoT00¢€Aida TG ETaipiag (www.lavipharm.com) kai éxouv w¢ akohoUBwg:

ABavaoiog AaBidag

Mpoedpog Tou A.Z. kai AiguBivwy Z0BouAog

Fevvnuévog atnv ABrva, o Gavaang AaBidag avarauBavel  dioiknon Tou Ouidou Lavipharm 1o
1976. Eivai Mpo6edpog Tou Emmixeipnuatikot ZupBouliou EANGSaG-H.IM.A. kar péAog A.Z. ae diyepr
OUMBOUAIQ, Twv OTTOIWY 0 GTOXOG Eivail N avaTITUEN Kal GUGQIEN TWV ETTIXEIPNUOTIKWY OXETEWV
peTagu EANGBag kal Twv avTiaTorywv xwpwv. Eival emiong ETitipog Mpdedpog g EANVIKAS
‘Evwaong Emiyeipnuatiwv (E.EN.E.). TéAog, eivar AvTiTpoedpog Tou AloiknTikoU ZupBouAiou Tou
Zuvdéapou Emixeipioewv kal Biounyaviwy (2.E.B.) kai péhog A.Z. amé 10 2000, v TapdMnAa
eival EmikeaAng AieBvwv Apdoewv Tou ZuvdEapou. Exel didakTopikd dimAwua (PhD) atn
®appuakeuTikr) Xnueia amd 1o Mavemaotiuio Anvawy. Eival karoxog Master kai Bachelor of Science
otn Xnueia amé 7o MavemoTipio Ludwig Maximillian Tou Movéyou, kaBwg kai karoxog MBA amé 1o
Institut Superieur de Marketing et de Management oTo Mapial.

Mnvag Taveg

AvTirp6edpog Tou A.L., AveddpTnTo LN eKTEAEOTIKO LEAOG

FevvABnke aTnv ABriva kai oroudace o oA Oikovoyikwy Kal Eptopikwy Emotnuwy. Eival
KaToxog petamTuyiakou dimmAwparog o Aioiknon Emixeiphoewy kai Emixeipnoiaki Epeuva kai
dimAwparog yia 1o Mpdypapua Executive Development amd 1o IMEDE tng EABetiag. =ekivnoe tnv
kapiépa Tou 1o 1966 aTo Kévtpo Epeuvag Biopnyaviag Zidfpou kai XaAupa tng MeyaAng Bpetaviag,
evw amd 10 1970-1973 epyaaTnke oTnv Esso Pappas wg Avitaro ZTEAEX0S Xpnuatodotnong
Mpoypappartiopou kal Mehetwy. To 1973 gekivnoe v Bnreia Tou aTnv ABnvaikh ZuBoTrolgia aTn
Bean Tou Oikovopikou AleuBuvth. A6 10 1976 péxpi Tov OkTwppio 2005 kareixe T BEon Tou
AiguBuvovtog ZuppoUAou, evw amd ToTe Exel avaAdpel kaBkovTa Mpoédpou.

Tavia BpavotroUuAou

AvarrAnpwrig AicuBivouca Zupfoulog

FevvrBnke aTnv Abrva kai aroldace Oikovopikd ato London School of Economics kai Aloiknan
Emixeipiocwv (MBA) ato INSEAD. 'Apxioe Tnv kapiépa Tn¢ oto Marketing Tng Johnson & Johnson
EAANGG kai ApBe atn Lavipharm 10 1987 gav Marketing Manager KaAuvtikwy. IMporix0n 1o 1990 o¢
AiguBuvtpia Marketing kai Business Development e kUpio avTikeipevo T d1eBvhy dpaaTnpidtnra Tou
Opilou. To 1994 €yive AieuBlvTpia Licensing kai Etaipikwy YmoBéaewy, evw 10 1998 avéafe Ta
kabrikovTa Tng Avtimpoédpou Etaipikwv Ymobéoewv kar AvamTugng Epyaaciwv Tou Opihou. ATié 10
2002 éwg 10 2007 dietéAcoe ExteAeaTikr| Mevikr) AieuBlvTpia, ev ammo 1o 2008 aokei kabrkovTa
AvamAnpwrr AiguBivouoag ZuppouAou.

Bava AaBida
Z0pBouAOG, un eKTEAETTIKO PéENOG
FevvABnke aTnv ABriva, omoudace oikovopika oto Deree College kai xel MBA amé 1o
MavemotAuio La Verne. Ympge 18puTtikd péAog Tou cuhdyou "EATida" (ZuAoyog Pidwy Maidiwv
e Kapkivo), 6mrou dictéAeae Mevikr Ipappatéag yia emté ouvard €. Eivai Mpdedpog Tou
AloiknTikoU ZupBouhiou Tou Zwyarteiou "MDA EAANAL" (Zwparteio yia T povTida Twv atéuwy e
Neupopuikég MaBAoeig) amd v idpuar Tou. TéAog, gival péAog Tou AloiknTikoU ZupBouhiou Twy
®ilwv TG EBVIKAS MvakoBAkng.
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AnpATpiog MképTaog

ZUpBoulog, Ave§apTnTo [N EKTEAEOTIKO [EAOG

FevvriBnke aTnv ABrva 1o 1957 kai omoldaoe oikovopikd 1o Williams College Twv HITA. Eival
KGTOXO0G [eTaTTU)IakoU dimAwpatog amd 1o Harvard Business School yia 1o Tpoypauua
Management Development. Zekivnoe v kapiépa Tou aTo TuAUa Marketing Tng Procter & Gamble
oTn leveln. 2t ouvéxela (1983-1998) avéhape Ta kabrkovta Tou AicuBivovTog ZupBoUAou Kal
katdmv Tou MNpoédpou Tn¢ XnuikAg Biopnxaviac BIOXPOM A.E. Zuuueteixe, amo 1o 1988, o1o
AloiknTiké ZupBoUAio ¢ GappakeuTikig Biopnxaviag AAMBEPIHZ A.E. Tng omoiag dietéAeae
Mpdedpog kai Aleubivwy ZURouAog (1996-1997). Méxpi To 2005, kareixe v B€an Tou Mpoédpou
kair AieuBivovtog ZupBouiou g AQOI MAMAZTPATOY A.E. MapaAAnAa, Tri ocipd eTwv
ouppeteixe aTo AloiknTiké ZupBouhio g Kamvopiopnyaviag MAMAZTPATOZ A.B.E.Z., Tng ALPHA
EMENAYZEQN A.E. kai Tou Zuvdéapou EAAnvikwv Biopnxaviwy (ZEB). Amé 10 2000
dpaCTNPIOTTOIEITAI TOV XWPO AVATITUENG KAl gI0TTOINGNG AKIVITWY.

Xpotog Alapavromroulog

ZopBoulog, Ave§apTnTo [N EKTEAEOTIKO [EAOG

FevvriBnke aTnv ABrva kai €xel d1dakTopiké dimhwpa (PhD) otn AioiknTikf ETOTAUN a6 10
University of Pennsylvania twv HITA. Eival kdroxog Master amé 1o Universite de Paris kai Bachelor
of Arts a6 1o Kamodiatpiaké MNavemiaThuio Abnvwv. Exer epyacTei d1Bvwg oTov EMIATUOVIKO Kl
ETIXEIPNUATIKG XWwpo. 2Tnv EAANGDa, dietéAeae E11kO¢ ZUBouAog Tou MpwBuTtroupyou Kal
ZUpRoulog Opyavwaong kai OIKOVOIKWY G€ BIOUNXAVIKEG ETTIXEIPATEIS Kal TTOAUEBVIKES ETAIPEIEG.
Exer 01dG&e1 atnv EBvIKA ZXoAr Anuoaiag Aloiknong (Opyavwan Tou Kpdroug kai Project
Management), Tng omoiag utmpEe 1I9pUTIKO péADG, aTo Anuokpiteio Mavemathuio Opdkng (Aloiknan
AvBpwrivwv Mopwv, Opyavwan kai MoAitikh Oikovopia). Eiong, didage i oeipd €TV OTO
KamodioTpiakd Mavermiotipio ABnvwy (Zuotipara Afjyng Arogdaocwy Kai Aloiknon AvBpwivwy
Mépwv). ZAuepa dIBACKEI TO UETATITUXIOKS TTPOYPAuNa Tou ZTpaTnyikou MpoypauuaTiouol Kai
Oikovopikwy Tou Mavemmiatnuiou MehotovvAcou. ETriong, eivar umelBuvog yia 1a Mpoypappata
Emomnuovikwv Epeuviov Tou IvaTitoUtou Epeuviov aTo KamodioTpiako MavemaTriuio ABnvawy,
TuAua Eupwraikng Evommoinang. ‘Exel dnuoaielael ueAéTeg e BEpaTa opyavwang, OIKOVOUIKAG
peBodOAOYIOG Kal OIKOVOUIKAG OKEWNG O€ ETTIOTNHOVIKA TIEPIOBIKA, GTOV NUEPNTI0 TUTTO KAl GTO
O1adikTuo. MIAG amrtaioTa ayyAIkd, YOANIKA Kal YEPUAVIKA.

AnTw lwavvidou

ZopBoulog, Ave§apTnTo [N EKTEAEOTIKO HEAOG

FevvriBnke aTnv ABrva Kai gival Katoxog Twv TrTuxiakwy TitAwv Bachelor of Commerce (1975) kai
Master of Business Administration (1978) amé 1o McGill University Tou Kavadd. =ekivnoe m kapiépa
¢ o Citibank EANGdag dtrou Tapépeive yia 22 xpovia (1978-2000) kai kareixe avwrareg BEoeIg
€UBUVNG pe 1o Babud Tng AvtiTrpoédpou kai evalAakTika wg Deputy Market Manager, Country Risk
Manager, Local Corporate / Corporate Finance Head) kai wg Mpdedpog kai AicuBuvwy Z0pBourog
¢ Zim-Xpnuarodotikég Miobwateig (1998-2000). AietéAeae etriong EkteAeoTIKA AvTITIpOEDPOG Kall
evikr AieuBOvtpia Tou Xpnuatiotnpiou ABnvwy (2001-2005) 6rwg kai Mpdedpog Tng Audit
Committee (EAeykrikig ETitpotmg) kai Méhog Tng Working Committee (Avwratng Emitpotrig
apuddiag yia Tnv Xapagn kai mpnaon eviaiag oTparnyikng Twv PeAwv me) g OpoaTmovdiag Twy
Eupwraikwv Xpnuatiotnpiwv (FESE). To 2006, idpuae v «Antw lwavvidou & ZIA, ZuuBouhol
Emixeipiocwvy (Twpa M.ETE) mou e&eidikeletal o BEpata dvtAnang kepaaiwy, avadidpbpwaong
XPEWV, ETTIXEIPNMATIKAG OTPATNYIKAG, EEAYOPWV KO GUYXWVEUTEWV.

Oduooéag Kuplakdtoulog

ZupBoulog, Ave§apTnTo Hn EKTEAEOTIKO EAOG

FevvABnke aTn Néa Yopkn kar otroudace Mnyavikdg MetaAeiwv atnv AuaTpia kai v AyyAia, kai
Aioiknon Emixeiphoewv otn FaAAia. Eivar Mp6edpog 1ng S&B Biopnyavikad Opuktd A.E. kai Tng
Motoduvapikh A.E.E. kaBwg kai péhog Tou A.Z. Tng LAMDA DEVELOPMENT AletéAeae Mpoedpog
ToU ZuvdEapou EAnvikwy Biounxaviwy kai Avtipedpog Tng Business Europe (Eupwraikn
"Evwaon Biounxavikwv kar Epyodotikwv Opyavwaoewv). Eivar Eidikog Ameatalpévog g Business
Europe yia 11 EupwpegoyeIokES UTTOBETEIS.
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Nik6Aaog XoUAng

ZUpPoulog, Mn ekTeAeOTIKO PéENOG

FevvrBnke aTnv ABrva kai €xel 010akTopIKG aTn PapuakeuTikh a6 1o MavemaTruio Tou Aovdivou.
ExAéxBnke Méhog Tou A.Z. Tng Lavipharm AE 10 ®efpoudpio Tou 1999. Exel SiateAéael kaBnynThg
®apuakeuTikig oTa MavemoTiuia Tou XiotoTov kar W.Va. (Medical Center) ammé 10 1965 €wg 10
1979. Eivar d1dakTwp Kai opdtigog kabnynmg e PapuakeuTikig £XoAS aTo MavemaTtiuio ABnvwy
amé 10 1979 kai diETéAeE KOOUATWP TOU TUAUATOS PAPUAKEUTIKAG YIO OKTW XPdvia. Eival
0UpBouhog Tou diebvoug opyaviapot WHO amo 1o 1973 kai Mpbedpog g EAANVIKAS
AvtikamvioTikig Etaipiag amé 1o 1988. Eivar péhog Tou A.Z. Tng EMNVIKAG AVTIKOPKIVIKAG ETaIpIag
kai Mpdedpog Tou Pilapeiou 16pupatog. Ympte Mpdedpog g EupwaikAg EmiTpotmg yia Thv
®apuakeuTikr Exraideuan atnv Eupwmn (1989-1993) kai givai uéhog Tou A.Z. Tou EMnviKou
[dpUparog Kapdiohoyiag (EAIKAP). ‘Exel ouyypdwer 24 BifAia kai keahaia BifAiwy, kabwg kai 160
ETTIOTNUOVIKEC EKDOTEIC.

Mépav NG auppeToxng Toug ato AX TG ETaipiag, ol AoITég emayyeAUaTIKEG dETUEUTEIS Twv MeAwv
AY  (oupmepIAapBavopéviy  ONPAVTIKWY W eKTEAEOTIKWY OeOPEUTEWY O€ ETAIPIEG Kal N
kepdoOKOTTIKA 10pUUaTA) €ival 0F OKOAOUBEG:

‘Ovoua Noirég EmmayyeAparikég Acopeloelg
o ExreheoTiKO péhog AZ. Twv eTaipeiwv Tou Opidou
Lavipharm
ABavdaiog Aapidag o Avrimrpdedpog A.Z. Tou Zuvdéapou ETxEIpAOEWY Kal
Biopnxaviwv (Z.E.B.)

o [1pbedpog T EMNvIKAG AvTikamviaTikrg ETaipiog
o Méhog A.2 ENNVIKAG AVTIKOPKIVIKAS ETAIPEINS
NikéAaog XoUANng o Méhog AZ Tou EAAIKON, 18pUparog Kapdiohoyiag

o Méhog AZ Tou Idpuparog Piopeiou EKKANGI00TIKAG
ZXONrG

o  EkteAeaTikG péhog AZ. Twv eTaipeiwy Tou Opiou
Tavia-Mavayiwta BpavotouAou Lavipharm

o [lpbedpog A.2. Tou Zwyateiou «MDA EANAZ»

Beveraiava-Aoukia AaBioa e Méhog A.Z. Twv Pidwv TG EBvIKAG MivakoBrikng

AnpArpiog N'képroo¢c. | e

e AiayeipioTpia NG «Antw lwavvidou M.EME»

Anyicy lowawwidou e Méhog A.Z. ng M.I MaiMng

o Méhog A.Z. ng NHPEYZ IXOYOKAAAIEPTEIEX AE.

o [lpbedpog A.2 g S&B Biounyavikéd Opuktd A.E.

e MéhogA.Z. Tou ALBA
Oducotag Kuplakdmouhog
o Méhog A Tou Zwyareiou yia Ty ETTIXEIPNUOTIKOTNTA

Twv VEwv (2EN)
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o Avmirpdedpog A.Z. (un exteAeaTIKGG) TG Alpha Bank

o Mn EkreAeaTikd MéNog A.Z. Tng ELBISCO ABEE

Mnvag Taveg
e Mn EkreAeoTikde Mpoedpog A.Z. Tng FOOD PLUS AE.
e Kabnynm¢ oT0  peTamTUXIaKG  TTpdypaUUa  TOU
Z1pamyikou MpoypaupartiopgoU’ kai OIKOVOUIKWY Tou
Xphoto¢ AIaavToTouNog MavemaoTnpiou Mehotovvraou

e Méhog AS. ¢ MYTIAHNAIOS AE

2. ExAoyA - AvtikardoTaon peAwv Aioikntiko0 ZuppouAiou

Ta péAn Tou AloiknTikoU ZupBouliou ekAéyovial amé Tnv levikh ZuvéAeuan Twy PETOXWVY,
oUpgwva pe Tic diatdgeig Tou K.v. 2190/1920. Ta uéAn Tou AloiknTiKoU cupBouAiou ptropei va
gival péroxol /) TpiToI KAl gival TTAVTOTE ETTAVEKAECIA Kol EAEUBepa avakANTd. Ze TTepiTTwaon
Trapaitang, Bavarou 1) e otroiovormoTe GANO TPATTO aTwAEIag TNG 1816TNTAG PEAOUG 1 pEAWY
70U AloiknTIKOU ZUupBouAiou, Ta uGAoITTa WEAN WTTOpPOUV, KOTG TNV Kpion Toug, €ite va
eKAEGouv vEa PEAN o€ avrikatdoTaon pehwv Tou TapaimBnkav, méBavav ) amwAecav my
1016TNTA TOoug e otrolodrTmoTe GANO TPOTTO, €iTe va ouvexicouv Tn dlaxeipion Kai tnv
eKTTpoowtNoNn TG Etaipiag kair xwpi¢ v avrikardoTaon Twv eEANEITTOVTIWY peAwy, epdoov Ta
evamopeivavta uéAn eivar TouhayiaTov £€1 (6).

Ze TepiTwon Tou Ta PEAN Tou AloiknTikoU ZupBouliou peiwBolv kdtw amd €E (6), 1o
AloiknTikd ZupBoUAio utroxpeoUTal va eKAECEI QVTIKATAOTATES yia TO UTTOAOITTO TNG BnTeiag Tou
MEAOUG A Twv peAwv TTou avTikaBioTavTal TouhdyiaTov Jéxpl Tou apiBuol Twy EE) (6).

H améeaon g ekhoyrg umoBaretal otn dnuoaiétnta tou dpbpou 78 Tou KN 2190/1920,
OTwG ekdaToTe 10X UEN, KAl avaKoIVWVETal ammd 1o AloiKnTIKG ZupBoUAIo 0NV apéowg TTPOCEXN
eviki) ZUVEAEUOT), N OTTOI UTTOPET VO AVTIKOTAOTACE! TA EKAEYEVTA WEAN, aKOA KI av OEV EXEl
avaypagei oXeTIkG Béua atnv nuepnaia didragn.

3. Zuykpotnon AioiknTikoU Xuppouliou og cwya

To AloiknTikd ZupBoUAio, apéowg WETA TNV EKAOY TOU GUYKPOTEITAI € OWHA, EKAEyovTag amo
10 pEAN Tou évav [poedpo kai évav i dUo AvTimpoédpoug KabBwg emiong kal Evav A
TepIoaoTeEpous  AleuBivovteg Kai  EvretaApgévoug ZupPoUhoug Kal  avamrAnpwréG  TOUG.
KaBrkovta IMpapparéwg ptropei va avabéael o€ éva ammd Ta WéAn Tou 1 o€ TpiTo.

Tov MMpdedpo eMeimovta, amdvria f kwAuduevo avtikaBioTd o AvTiTpdedpog, v Tov
Avtitrpdedpo amovia 1) KwAuduevo  avTikabioTd évag (1) ZuuBouhog opilduevog amd 1o
AloiknTikd ZupBoUAio.

4. XOykAnon AioiknTtikou ZuppouAiou

To AioiknTikd ZupBouAio auykaAeitar amo Tov Mpdedpo A Tov avamAnpwth Tou, e TTPOOKANON
TTOU yvwaToTolEiTal oTa WEAN Tou 800 (2) TOUuAdYIOTOV €PYAOINES NUEPEC TTPIV OTTO TN
ouvedpiaon. v TPAoKAnon TPETEl aTmapaitnTa va avaypd@eovTal Pe caghvela kal Ta
Bépara G nuepAaiag diaragng, SIaPOPETIKA N Awn aTTOPACEWY ETTITPETTETAI HOVOV EQOTOV
TrapioTavtal f aviimpoowteloval 6Aa Ta PEAN Tou AloiknTikoU ZupBouhiou Kal Kaveic dev
avtiAéyel aTn AMyn omo@aoewy.

22




To AloiknTikd ZupPouhio ogeilel va auvedpiadel atnv £dpa TG ETaipiag kGbe gopd mou o
vopog, To Karaotarikd 1} o1 avaykec g Etaipiac 1o amaimrolv. Kar' efaipeon, umopei va
ouvedpidlel éykupa otnv EAAGda, oToug dApoug ABnvwv kai Otcocalovikng, Kal OTo
ewrepIKG, OTIC TIPWTEUOUOES Twv Xwpwv TG EupwtaikAg Evwong, kai 6mou alhol
dpaaTnpiotoieital n Etaipia f omroiadfmote ouvdedepévn e Tnv Etaipia emixeipnon katé my
évvola Tou dpBpou 42 ¢ Tou K.N. 2190/1920. To AloiKnTIKG ZUPPBOUAIO £YKUPWS OUVEDPIALEI
€KTAC TG £Dpac Tou o€ AMAo TOTTO, €ite aTnv EAANGDQ 1) TO €§wTEPIKG, £QBTOV OTN oUVEdpiaan
auTh TapioTavial i avTITPOCoWTIEUOVTAl OAA Ta pEAN TOU Kal Kavéva Qv avTIAEyel OTnv
TTpayuatotroinon ¢ auvedpiaong kai ot Ajyn amoedoewyv. To AioiknTikd ZupBouAio
pTTopei va guvedpladel pe TnAedIAoKEWN TNPOUPEVWY Twv TTpoUToBECEWY TG TTap. 3a Tou
apBpou 20 Tou K.N. 2190/1920.

Evtog ¢ xpriong Tou 2012 mpayuatotroiBnkav €ikoal £4n (26) ouvedpi@aeig Tou AloiknTiKoU
ZuppBouliou. O1 mapouaieg kaBe péhoug Tou AloiknTikoU ZupBouAiou aTIC ouvedPIATEIS TOU
katd T xprion 2012 eygavifovral atov akdAouBo Trivaka:

Ap1B6g Zuvedplaoswy Ap10116g ZuvedpIdoEWY TTOU
Ovoparemwvupo MOV TTaPEOTN TapESTN OI AVTITTPOCWTTOU
AUTOTTPOCWTTWG
ABavdaaiog Aapidag 26
Mnvag Tdveg, 25
Tavia-MNavayiwra BpavotroUAou 26
Bevetaidva-Aoukia AaBida 24
Anufrpiog [képToog 26
Antw lwavvidou 26
Oduaatac Kupiakdmmouhog, 23
Nik6Aaog XoUAng 25
Xpratog Alapavtdtmouhog 23

Amrapria — MAsiogngia — AvrimpoowTreuon peAwv — MpakTiké Luvedpidoswv

To AloiknTik6 ZupBouUAio BpiokeTal g€ amapTia Kal guvedpladel Eykupa OTav gival TTapovTa f
QVTITTPOCWTTEUOVTAI 0° AUTO TOUAGXIOTOV T MICA ouv éva ammd Ta PéAN Tou, TTOTE dpwg dev
EMTPETTETAI O APIBUOG TV PEAWV TOU TTOU Eival TTOPOVTA va gival pIKpOTEPOG atmd Tpia (3). MNa
va eupebei 0 apiBudg amapTiag TApaAEiTTETAI TO TUXOV KAAGQ.

Z0UBoUNOG ammwv A KWAUOHEVOG WTTOPEl VO QVTITIPOOWTTEVETAl O Wi A TTEPIOCOOTEPES
ouvedpldoeig Tou ZupBoudiou udvo amd Ao péhog Tou AloiknTikoU ZupBouhiou, Tov oTToio
opiCel autdg e Eyypagn €€ouaiodétnon [ouuTEpIAUBAVOPEVNG Kal TG QATTOOTOAAG ME
nAektpovikd Taxudpopeio, TnAeypdonua, TnAcopolotuttia (telefax)] ameuBuvdpevn Tpog 10
AloiknTikd ZupPouhio. Kavévag aUuBoulog Bev pmropei  va avTITTPOCWTIEUE! TIEQITTOTEPOUS
amé évav ouppoUAoug.

O1 amoedoeig Tou ZupBouliou AapBdavovtar pe amdAutn TASioYn@ia Twv TTOPGVTWY KAl
QVTITIPOOWTTEUMEVWV EAWV aUTOU.

Ka&Be oUpPouhog éxel Wia wAgo 010 ZupPouhio, o€ TEQITITWGTN OUWS TTOU QVTITTPOOWTTEUEI
amovta oUPBouAo, €xel Kal TNV WAPO eKEiVOU. Ze TTERITITWON I00YNIag UTTEPIOXUEI N WHPOG
10U lNpoédpou Tou AloiknTiKoU ZupBouhiou.

H kar@ption kai utroypa@n TPAKTIKOU atd 6Aa ta péAn Tou AioiknTikoU ZupBouliou i Toug
QVTITIPOOWTTOUG TOUG I00duvapEi e amd@aan Tou AloiknTikoU ZupBouliou, akbua Kal av dev
€xel TponynOBei ouvedpiaon.
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e 01 oulnmoeig kai amo@acels Tou AloiknTikoU ZUPBOUAioU kaTaxwpolvTal TEPIANTITIKA O
€101k6 PiBAio, Tou umopei va Tpeital kal katd To pnxavoypagikd auotnua. Yotepa amd
aitnon pédoug Tou AloiknTikoU ZupBoudiou, o Mpdedpog utroxpeoUTal va KATAXWPoEl aTa
TTPOKTIKA aKPIPr TePIAnWN TS yvwung Tou. Z10 BIBAI0 autd karaxwpeital emiong KatdAoyog
TWV TIAPOCTAVIWY 1 QVTITTPOCWTIEUOMEVWY KaTG TN ouvedpiaan pedwv Tou AloiknTikol
Zuppouhiou. Ta mpakTikG Tou AloiknTikoU ZupBouAiou utroypdgovral améd Tov Mpdedpo 1) Tov
katd 10 dpbpo 10 map. 2 Tou KataoTatikol avatmAnpwtr| Tou fi ammd omolodATIOTE PEAOG TOU
AloiKnTIKOU ZupBouhiou. AvTiypaga A ammooTrdopaTa TPAKTIKWY EKBIdOVTAI ETTICAUWS OTT6 T
TTPOCWTTA AUTA, XWPIc va amaiteital GAAn mkipwat Toug.

6. Eoucia- AppodiotnTeg AloiknTiKOU ZupBouliou
o To AioiknTiké ZupBouhio evepywvtag GUMoyIKa éxel Tn dioiknan Kai dlaxeipian Twy ETAIPIKWY
utroBéaewv. Amo@aailer yevika yia kGbe BEpa Tou agopd v ETaipia kal evepyei kGBe mpden
EKTOC ammd €KEIVEC yIa TIG OTTOIES €iTE ATTO TO VOO €ite amod 10 KataoTtatikd £xel apuodiotnTa n
FevikA Zuvéheuan.

o To AioiknTikd ZupBoulio TapaAnAa pe Thv appodidtnTa TG MevikAg ZUvEAEUONG Kal e TV
emQUAaln Twy dpBpwv 8 kar 9 Tou N. 3156/2003, dikaioUtal va amogacilel v €kdoan
opoAoyIaKwY daveiwv.

7. Avdbeon appodiothtwy AloiknTikoU Zupfouliou o€ auppoUAoug fi TpiToug
To AioiknTiké ZupBoUAio ptropei pe amd@act Tou Tou AauBaveTal e amoAutn TAEloyngia Twv
MEAWY TOU TTOU €ival TTOPOVTA A/KAI EKTTPOCWTTOUVTAI, va avabétel TV Aoknon OAwv fi PePIKWY
amoé 1o dikaiwyatd Tou Kai TIG €ouaiec Tou oxetiCoviar pe T dloiknan, diaxeipion Kai
EKTTPOCWTNGN TG ETaipiag oe éva fi mepioadrepa TpdoWTa, avetdptnTa av ta Tpdowta autd
eival i dev eival PéAn Tou. O TiTAOG KaI N appodidTnTa kaBevag amd ta TpdowTTa autd KabopideTal
TTAVTOTE PE OTTOQaan Tou AoIKNTIKOU ZupBouAiou yia To dIopIGHG TOUG.

8. Ymoxpewoeig peAwv AloiknTiko0 Zuppouliou

Ta péAn Tou AloiknTikoU ZupBoudiou, o AiguBuvtég kar or avwrepol uttdMnAol Tng ETaipeiog
OTTAYOPEUETAI VO EVEPYOUV XWwpi¢ Trponyoluevn adela NG MevikAg ZuvéAeuanc yia dikd Toug
Aoyapiagud 1 yia Aoyaplaoud Tpitwy, €ite YOVl €iTe O ouvepyagia pe TpiToug, TPACEIC TTou
utr@yovtal o€ 6Aoug 1| pePIKOUG aTd Toug £mdIwkdpEVOUS akotolg TG ETaipeiag, i va ekteholv
EQYOTIEC TTOPEUPEPEIC E TOUG TKOTTOUG AUTOUS A VO PETEXOUV WG OUOPEUBHOI ETAIPOI O ETAIPEIES
TToU €TMIBIWKOUV TETOIOUG OKOTTOUG. Z¢ TrEpITTwan Tapdpaong g amayépeuong authg n Etaipeia
gxel Oikaiwpa amolnuiwang kai epapuélovtal eTTiang ol Tapaypagol 2 kai 3 Tou dpbpou 23 Tou K.v.
2190/1920.

LT. Emrpotrég Tng ETaipeiag

H Eraipia Adn amd 10 Maptio Tou 2009 éxel mpoPei we Amoeacn tou AloiknTikoU TG ZupBouliou
(Amépacn AZ utr’ apiBu. 854/16.3.2009) atn auoTacn 6Uo emimmAéov eTITpoTTWY (TTéPav TNG ETTITPOTTAG
EAéyxou) o1 omoieg emPonBolv 10 €pyo TOu AloiknTikoU ZupBouhiou kai Slac@aAiouv Tnv
QVTIKEIMEVIKOTNTA Kal aglomioTia Twv amo@acewv tou.  O1 véeg EmTpotég TTou auaTabnkav givai:
Emrtporn Etaipikig AlakuBépvnong kai Emirporriy AvBpwrivou Auvapikod kai Apoifwv. Me v
id10 wg avw Amégaon AZ, uioBemBnkav kal ol avrioToixol Kavoviguoi Asitoupyiag Twv w¢ avw
EmTpoTTiov. ZUyKeEKpIWéVa:

1) Emitporrii EAéyyou

MéAn ¢ Emitpottig EAEyxou eival Ta ave§dptnta un ekteAeOTIKA PEAN KK AnTw lwavvidou, XprioTtog
AiayavtomouAog kar NikéAaog XouAng. Mpdedpog g EmTpotric EAEyxou eival n ka Antw lwavvidou.
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O Kavoviopdg Acitoupyiag t¢ Emtpotmig EAEyxou o omoiog eival 81aBETIPOG Kal GTOV IGTOTOTIO TNG
Eraipeiag (www.lavipharm.gr ) éxel wg akoAoUBwg:

«Kavoviopég Acitoupyiag Emitpotrig EAéyyxou

l. Zkotrog

ZKomog e EmtpotAg EAEyyou eivar n mapoxr) dlapkoUug utroaTApIENG aTo AlOIKNTIKG
ZupBoUAIo KaT@ TNV evAOKNON TwV ETTOTITIKWY APUOBIOTATWY TOU Kal TNV EKTTARPWON Twv
UTTOXPEWOEWY TOU EVAVTI TwV PETOXWY, TNG ETTEVOUTIKAG KOIVOTNTAG Kal TPITWY, 181ITEPWS
boov agopd otnv dladikagia utrofoAig oikovopikwy avagopwv (financial reporting
process) Kal, EI8IKOTEPA, OXETIKA LE:

(i) v akepaidtnTa GAWV TwWV OIKOVOMIKWY KataoTdoewy TG ETaipiag kar Tou Opidou kai
GMwWV 0IKOVOWIKWY GToIXEIWV Kal TTAnpo@opiwy TTou dnuoalelel n Etaipia,

(i) TNV atmoteAeaUaTIKOTNTA TV GUOTNUATWY EAEyXOU NG ETaipiag, cuptepiAauBavopévy
TWV UNXAVIOPWY EAEYXOU TWV OIKOVOUIKWY KATAOTAGEWY KOl

(iii) Tn ouppGpPEWon TNG ETalpiag Pe Toug 10XUOVTESG VOPOUG KAl KOVOVIOHOUG.

Kard mv doknon Twv appodiotitwy g, n Emrpom EAEyxou dev @épel Kapia eTmITAéoV
€uBlvn yia T ouvtagn Twv OIKOVOUIKWY KataoTtdoecwv g Etaipiag kabwg kar yia v
TTANPATNTA Kal aKpiBeia Twv TTANPOPOPIWY TTOU TTEPIEXOVTAI O€ QUTEC. Tn OXETIKA €ubivn
@épouv n Aloiknon g ETaipiag kai o1 EwTepIKoi OpKWTOI EAEYKTEG.

II. ZovBeon

H Emtpot amoteAeital amd tpia Un eKTeAEOTIKG WEAN Tou AloiknTikoU ZupBouhiou, n
mAcioyneia Twv omoiwv (TepiAapBavouévou kai Tou TMpoédpou Tng) Tpémel va eival
aveghpnta. H alvBean Tng Emmpotmig opidetarl pe amdeaan tou AZ tn¢ Etaipiag, n omoia
opiel kar Tov Mpoedpd T¢. H Bnteia Twy PeAwv TG EmTpotmg eival eTATI0 KaI UTTOpET va
avavewveTal amepidpIoTa.

lll. KaBAkovTa ko ApHodioTnTES
H Emipott Ba éxel Ta akbhouBa kabrikovTa kail appodIdTnTe:

1. YmoBaAAel TpotaoEIg TTpog To AZ yia T0 dIOPIOPO TwV ECWTEPIKWV EAEYKTWV (OPKWTWV
eheykTwv) yia v Etaipia kai tov Opiho, yia v eAeykTIKA apoifr) kaBwg kai kaBe BEpa Trou
apopd atnv amaoXoAnar) Tou PETd To d10pITHO Tou atmod Tn Ieviki ZuvéAeuan.

2. MNapakohouBei kai eNéyxel v avefaptnaia, Tnv amoteAeoparikdéra  kar  Tnv
QVTIKEIMEVIKOTNTA TNG AeIToupyiag Twv efwTepikwv eAeykTwv (16iwg doov agopd Tv Tux6v
Tapoxn GAAwV pn EAEYKTIKWV epyaaiwy TTpog Tnv Etaipia kai Tov Opiho kai 1o guhoyo g
apoIPrg Toug).

3. E&erdlel Tic oikovopIkEG KATAOTAGEIS TTPIV TNV UTTOROAR Toug aTo AloiknTikOd ZuuBoUAio,
€0TIGlovTag TNV ETTIOKOTINCT TS KUPIWG OE:

- Tux6v ahayég aTIg AoyIoTIKEG HEBODOUG Kal TTPOKTIKES

- Exmignoeig g dioiknang yia oxnuatiopéd mpoBAEwewv kal dAa Bépata Tou amaitoly
kot eCoxfiv agiohdynon Kkai pmopolv va  ETNPEACOUV  ONUAVTIKA TIG OIKOVOUIKEG
KOTOOTAOEIS

- Omoieadrymote anuavTIKEG r) aouvhBelc auvaAlayEg TTou eixav ouciaaTikn emidpaan oTig
OIKOVOUIKEG KATAOTAGEIG KAl TOV TPOTIO YVWOTOTI0INGAG TOUG

Znpavtikég aAayég Trou emIBARBNKav a6 Tov EWTEPIKG EAEYKTH

YmoBéoeig yia Tn ouvexr Aeiroupyia Tng Etaipiag

ZUPUOPQWaON pe Ta AoyIaTIKA TTPOTUTIA

25



ZUPUOPOWGON LE TO VOMIKG Kal XpnuaTioTnpiakd Beopikd TAaiolo, 1I8iwg avagopika Je v
€k0O0N Kal YVWOTOTIOINGT TWV OIKOVOUIKWY KATOOTAOEWY

Emomretel Toug eowrtepikoug eheyktég Tng Etaipiag (ap. 7 map. 2 N. 3016/2002).
MapakoAouBei kal eAéyxel Tnv emapkela, avefapnaia kal amoteAegpaTikdTNTa NG
Aeiroupyiag NG Ymnpeaiag Ecwrepikou EAEyxou auumepiAappavopévng Tg ETAPKEIAg f N
NG ACQAAEING KAl EAEYXOU TWV TTANPOPOPIAKWY GUCTNUATWY.

Bpioketal o¢ guvexn emagr pe v Ymmpeoia Ecwrepikou EAEyxou g ETaipiag kai
@povTilel woTe va dilaa@ahifovial BAeG ekeives oI TTPOUTIOBECEIC KAl GUVONKES TToU gival
amapaitTeS yia Ty ampockoTTn Asitoupyia Tng. EidikdTEpa, diac@alilel atnv YTnpeaia
Ecwrepikol EAEyyou:

Tn Ouvarémnta TpooPacng oc QUOIKG Kal VOUIkG TpoéowTa, o670 GUVOAO NG
NAEKTPOVIKAG A EvTuTING TTANpoopiag Tg ETaipeiag, o€ XWwpoug eyKATOOTACEWY Kal O€
omIdATTOTE AANO KPIBEi aTTapaiTNTO Yia TN DIEGAYWYH TOU ECWTEPIKOU EAEYXOU.

Tn duvarotnta TpdokAnang E€wtepikwyv euteipoyvwudvwy f upgBoUAwy yia Ty TTapoxn
€CEIBIKEUMEVWY OUHBOUAEUTIKWV UTTNPETIWV.

Tn dlapkA ekTTaideuon o€ vEA GUOTAUATA Kal TI TPEXOUOEC €CENICEIC TWV EAEYKTIKWV
TTPOTUTTWY, KEBOBOAOYILY Kal TEXVIKWY E0WTEPIKOU EAEYXOU TIPOKEIUEVOU OI Ecwrepikoi
EAeykTEG va diatnpoulv Kai va BEATILvVOUV Tnv ETTAYYEAUATIKA TOUG IkavaTnTa.

Alao@ahidel 10 guvTovioud PeTagy Twv Ecwtepikwv kal Twv Eqwtepikwv EAeyktwy, dtrou
auTé gival amapaitnTo.

Aigpeuvd otroladnroTe HpacTPEIGTNTA EUTTITITEI 0TO TTAQiTI0 AciToupyiag TG kai AaupAavel
amd omolodATote  OTéAexo¢ NG Aloiknong A umdMnAo omoladAToTe  aTrapaitnT
TAnpogopia.

IV. Zuvedpidoeig — Aqpn amo@aoswy
1.01 ouvedpiaaeig Tng Emitpotmc EAEyyou diakpivovTal O€:;

e TakTIKéG, 01 OTToiEG TTpaypaToTTololvTal (4) TECOEPIG POPEG TO XPOVO WETA Tnv
€kd00T TWV TPIUNVICiWY OIKOVOUIKWY KATAOTAGEWV KAl TTPIV TNV dNUOCiEuat) Toug.

o Exrakre¢, ol omoigg TpayuatoTrololvTal OTTOTE KPIVETAl avaykaio Kal WJeTd amo
elorynan omoloudfote PéAoug TG EmiTpottAc Tpog Tov MNpdedpd Tne.

2.H Emrpomn Tnpei TPakTIKG Twv ouvedpidoewy TS kal UTTORAMAEI TAKTIKG avagQopES aTo
A.Z. Eival duvarr n ouvedpiaan PEGw TNAEOTITIKAG 1 TNAEQWVIKAG GUVIIAOKEWNG.

3.01 ouvedpidoeig g EmTpotmg auykalolvtal amd tov Mpdedpd e. H mpdokAnon Ba
eival éyypagn (mepidapBavopévou email) kai Ba epIAapBavel Tov 1610, TNV Wpa Kal TNV
nUEpoUnvia ouvedpiaang.

4 H Emrpot Bpioketal o€ amaptia kai ouvedpiddel £ykupa, av TrapioTavial o€ AuThvV O
Mpdedpog kai éva akoun péog. Asdvtwg auykAnbeioa auvedpiaon g Emimpotig otnv
otoia uTTapxel amapTia eival apuddia va aokei OAe¢ 1) OTTOIEGOATIOTE OO TIG
apuodidTnTEG TG ETTITPOTIAG.
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5.MNa v éykupn Myn amoedotwy g EmTpotm¢ amaireital n TAcioywngia Twv Tapoviwy
MEAWV Tng. Ze TEPITITWON I1ooYneiag, umepioxuel n wheog Tou [poédpou Tng
EmiTpotig.

6.H EmTpotA pmopei va TPooKaAei oTIG ouvedpldaelg Tng otrolodATote péAog Tou AZ.,
otéhexog Etaipiac ) Buyatpikic Tou Opidou 4 Mo mpdowto, 10 oToio Kpivetal
QpHGGIO va TNV auvOpApEl 0TV EKTEAETN Twv KABNKOVTWY NG (Xwpic dikaiwua wrgou).
Otav mpookaAei ekteAeOTIKA péAN AZ TnG ETaupiag, n ETITPOTTA Ba evnuepwvEl OXETIKA
Tov Mpdedpo kai Tov AlcuBivovta Z0upouho Tng ETaipiag.

V. ETAoia Avaokotrnon/AmoAoyiopog
H Empot mpofaivel o oo Avaokdtmnon Tou TAQIGIOU eTWTEPIKOU EAEYXOU TNG
Eraipia¢ kar umoPfaMiel oxetiky ékBeon oo AZ. v wg dvw Avaokotnan,
mepIAaUBAvETal Kal 0 £TAC10G amoAoyIoudS Tou €pyou TG ETITPOTIG.

VI. TpoTtrol kail péoa doknong apuodIoTATWY
1. Tia Tov T1p6TO GOKNONG Twv apuodioTATwy TG EmtpotAg, dlvavial va

BeapoBeTouvTal, Ye amo@acn Tou AZ Kal JETA atmd OXETIKA £101ynan TG EMITPOTAC,
diadikaaieg, o1 otoie¢ Ba TTpocapTwVTal aTov Ecwtepikd Kavovioud Acitoupyiag Tng
Eraipiag.

2. H Emmpom dlvatar va xpnolydotolei petd amd éykpion tou AX tng ETaipiag,
e€wrepikoUg ouPBoUAoUE yia TV AoKNGT Twv KABNKGVTWY Tng.

3. H Etaipia civar utroxpewpévn va Trapéxel atnv ETpot| OAe¢ TG amapaitnreg
TANPOPOPIES, OTOIXEID, OTTOQPACEIC TIOU ammaiTolvial yia TV eKTEAEON Twv
KaBnkdvTWY TNG.

4. Tlpog Tov okomd autd Odlac@alifetar n aveumodiom mpoécRach g Emirpommic
EAEyxou o€ OAeg TI Baaikég TAnpoopieg Kal apyeia g Etaipiag.

VII. loxig — Aladikaoia Tpotrotroinong
O Kavoviguoég autég 1oxUel amd v nuepopnvia éykpiong tou amd 1o AZ ¢ Etaipiag. O
Kavovigudg emaveteTaletal UToxpewTika KABe Xpovo, Kal TPOTTOTTOIEITAI OTTOTEDNTTOTE g
amégaon tou AX ¢ Etaipiag ueta amé eiofiynon g Emitpotrig EAEyxou.»

H Emirportrr) EAéyxou auvedpiaoe 7 popég péaa ato 2012, we e¢c:

20-2-2012 pe Tov Mpdedpo Tou AZ kai Tnv Oikovouikh Alvan

21-2-2012 pe v Y.E.E., v Oikovopikr) Alvan

28-3-2012 pe v Y.E.E., v Oikovopikr| A/van kai Toug OpkwToUs EAeykTéEG
29-5-2012 pe mv Y.E.E. ka1 v Oikovopikr Alvan.

28-8-2012 pe v Y.E.E,, Tnv Oikovopikr A/van kai Toug OpkwToug EAeykTég
6-9-2012 pe 1a péAn ¢ EE

28-11-2012 pe v Y.E.E. ka1 Tnv Oikovopikr) Alvon
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Ta uéAn Tng Emitpotmiig EAEyxou ouppeTeixav aTic auvedpldoeig we ¢AG:
e Antw lwawvidou, 7/7

o Nikog XoUAng: 5/7 (exrpocwTmBnke amd Tnv Mpdedpo Ti 1 popd)

o XpnoTtog AlauavtémmouAog: 4/7(uéow TA. emiKovwviag 1 @opd).

2) Emitpotriy ETaupikig AlakuBépvnong

MéAn Tng EmrpotA¢ ETaipikig AlakuBépvnong cival ta avefdptnta pn ekTeAEOTIKA pEAN KK Mnvag
Taveg, Anuitpng Mképtoog kal OduoTEag KuplakGTTOUAOG Kal TO W eKTEAEDTIKO PEAOG ka Bevetoldva-
Noukia AaBida. Mpoedpog Mg Emmpotrg EtaipikAg AiakuBépvnong eivar o k. Mnvag Taveg. O
Kavovigudg Asitoupyiag Tng Empottic ETaipikng AlokuBépvnong éxel wg akoAoUBwg:

«Kavoviopog Acitoupyiag Emitporrig Etaipiking AlakuBépvnong

l. ZKo1rog

Zkomdc Tng Emmpormg Etaipikig AiakuBépvnong eivar n diacedahion g diapkolc
ouppodpowong TG Etaipiag pe 10 10XUOV KavovioTIkG TTAQiCI0 €T BEPATWY ETAIPIKAG
OlakuBépvnong kabwg kai TG eQapuoyng BEATIOTwv BIEBvwv  TTPAKTIKWY  ETAIPIKAG
dlakuBépvnong yia v Etaipia kar tov Ouiho, Ye oTOX0 TNV TIPOCTOCIA TOU ETAIPIKOU
OUHQEPOVTOG KAl THV algnon TG HakpotpdBeopng agiag Tng Etaipiag.

Il. ZovBeon

H Emrporm) amoteAeital amd Ttpia TOUNAXIOTOV N €KTEAEOTIKGA WEAN TOu AlOIKNTIKOU
ZupBouAiou, n TAclowngia Twv otoiwv (TrepIAauBavouévou Kal Tou MpoEdpou TnG) TTPETTEN va
eival aveghptnra. H olvBeon g EmTpotmg opidetan pe amogaaon tou AZ ¢ ETaipiag, n omoia
opiCel kar Tov Mp6edpd Te. H Bnreia Twv pedwv g EmTpotm¢ eivar eTA0IO kal pTTopei va
avavewveTal amepidpIoTa.

lIl. KaBAkovTa kot AppodioTnTeg
H Emirpott €xel Ta akdAouBa kabrikovta Kal apuodioTnTEG:
MapakohouBnon Twv Taoewv Kal BEATIOTWY dIEBVWY TTPAKTIKWY O€ BEPaTa ETalpIkAg

AlakuBépvnang kai uttoBoAr TpoTacewy TTPog 1o AloiknTikd ZupBouAio T ETaipiag,
e oKOTTO TNV aTTOBOTIKOTEPN KO AVTIKEIUEVIKOTEPN AEITOUPYia TOU.

2. 'EAeyxog Tng ekaaTote gUvBeaNG, Aeimoupyiag Kai diadikaciwy Ayng amoQacewy até
70 AloiknTIK6 ZUPBOUAIO We OKOTTO T OIOPKI CUUHOPQWOT TOU HE TO KOVOVIOTIKO
mAaigio kar TG BEATIOTEG ApxES eTalpikAG diakuBépvnong. EidikOTepa, avapeoa oTa
kaBAkovta Tng EmTpot¢ eivar n mapakoAolBnon kaBe TuxOv peTaBoAng oy
KaTdoTaaon, TIG OXECEIC KAl TIC ETTAYYEAUATIKEG DIAOUVOETEIS Twy peAwvV AZ, n otToia
(MeTaPBoAry) Ba pmopoloe va éxel emITIWOn OV TARPWON TwWV  KPITNPiWV
avegapTnaiag Toug.

3. Etaon evdexopevwv GUyKpoUoEwv CUPQEPOVTWY WeEAwWV Tou AZ. pE autd NG
Eraipiag oupmepidappavopévwy kai guvaAlaywv pedwv Tou A.Z. i cuvdedpEVWY e
auTa TTPOCWTTWV e TIG ETAIPieG Tou Opilou.

4. Avookémnon Twv  TIPOKTIKWY  €TOIPIKAG  SIOKUBEPVNONG  TWV  GNUAVTIKOTEPWY
Buyarpikwy etaipiwy Tou Opiou.

5. EktéAeon omoiwvdATote GAMWV €pyaciwv OTo TAQICIO TOU TTOPOVTOS Kavoviopou
petd amd oxemk6é aitnua Tou A.Z. | CUPQWVA WE TIG OTTAITAOEIC Twv BEATIOTWY
MpakTikwv ETaipikAg Alakupépvnong.
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3)

IV. Zuvedpidoeig — Aqyn aro@doewy

1.

H Emipot ouvedpialel TouhdyiaTov 800 (2) Qopég eTnaiwg, kaBwg Kal kGBe GAAN
@opd Tou Kpivetal amapaitnto amd tov Mpdedpd tng. H EmiTpot tpei mpakTikd
TWV oUvVEdPIAoEWY TG Kal UTTORBAAAEI oXeTIKG avagopés oTo A.Z. Eivar duvati n
ouvedpiaan PEow TNAEOTITIKAG 1) TNAEQWVIKAG TUVIATKEWNG.

O1 ouvedplaoeig Tn¢ Emitpotic auykahouvtal amd Tov Mpodedpo ng. H mpdakAnon
Ba eivar éyypaen (mepidapBavopévou email) kar Ba epIAauBavel Tov T6TI0, TNV WPA
KaI TNV nuepounvia auvedpiaang.

H Emitpot Bpioketal oe amaptia kal ouvedplalel Eykupa av TrapicTtavial ge auThv
AMIoU TTAEOV evds Twy peAwy NG TepIAauBavopévou Tou MNMpoédpou authg. Acdviwg
ouykAnBeica guvedpiaon g ETITPOTIAC GTNV oTToia UTTAPXE! aTTapTia Eival apuodia
va aokei 6Aeg A oroleadriroTe amd TIg apuodIoTNTES TNG ETTITPOTIAG.

Ma mv éykupn Aqyn amogdoewy TG Emmpot¢ amareitar n mAcioyngia Twy
TTOPOVTWY PEAWY TNG. Z€ TEPITITWAOT IooYn@iag, utrepioxUel n wheog Tou Mpoédpou
¢ Emitpomg.

H EmiTpot utopei va TTPoCKaAEi 0TI OUVEDPIACEIC TG OTTOIOdATIOTE HEAOG TOU
AX., atéhexog ETaipiag i Buyarpikiig Tou Opihou i dAAo TTPOGWTTO, TO OTTOI0 KpivETal
apuodio va v guvdpauel oty ekTEAeon Twy KaBnkdviwv ¢. Otav TpookaAei
ekTeAOTIKG péAN AZ Tn¢ ETaupiag, n EmTpott Ba evnuepwvel oXeTIKA Tov Mpdedpo
kai Tov AlguBlvovta Z0uBouho g ETaipiag.

V. ETAoia Avaokotrnon/AmoAoyiopdg
H Emirpot) pofaivel o€ €TAGIa avaokdTman Tou TAaigiou £TaipIkAg diakuBEpvNONG Kai
uttoBaMel oxeTIk ékBean oTo A.Z. H avaok6tnon auth| TepIAAUBAVEl TUXOV TTPOTACEIS
TPOTIOTIOINONG TOu opyavoypauuatog ¢ Etaipia¢ kar tou Opilou, kaBwg kai Tou
Eowrepikol KavoviopoU A Tou KatagTtartikoU g Etaipiag. Zmv wg dvw Avaokdtnaon,
TEPIAUPAVETAI KAl 0 ETATI0G aTTOAOYIOAG TOU £pyou TNG ETTITPOTTAG.»

Emirpotri) AvBpwrrivou AuvapikoU kai Apoifwyv

MéAn ¢ Emitpottiic AvBpwrivou Auvapikou kai AuoiBwy eival Ta avefdptnta un ekTEAEQTIKA JEAN
kk Oduoctag Kupiakdmouhog, Xpriatog Alapavtémoulog kai Mnvég Taves. Mpdedpog Tng
Emrporg AvBpwtivou AuvapikoU kai Apoifwv eival o k. Oduocéag Kupiakdmouhog. O
Kavoviouég Acmoupyiag ¢ Emimpotmic AvBpwtrivou Auvauikod kai Apoifwv 0 0TT0iog £XEl

avaptnBei kai aTov 10TdTOTIO TNG ETaIpEiag (www.lavipharm.gr) éxel wg akoAoUBwg:

«Kavoviopog Asitoupyiag Tng Emitpotig AvBpwirivou Auvapikou kai Apoifwv
l. Zkotrog

Zxkotog ¢ Emrpotmg AvBpwtrivou Auvapikou kai ApoiBwv eival n urooriBnan Tou £pyou
10U AloiknTiKOU ZupBouAiou Tng ETaipiag axeTikda pe T dlaa@aAion TG XpnoTig d1oiknong TG
Eraipiag péow g emAoyng, avadeitng, agioAdynong kai auoifhg Twv avwtdrwy oTEAEXWY Kal
Tou AlguBuvovTtog ZupBouAou g emmixeipnong. H EmiTpot apakohouBei kal cupBouAetel T
Aioiknan g Etaipiag o€ Bépata ou agopolyv Ty TOATIKA Kai TIG dladikaaieg avamTuéng Tou
avBpwtrivou duvapikou Tou Opilou péow TG TTPoaéAKUONG, ETTIAOYAG TIPOCWTTIKOU UYnAoU
HOPQWTIKOU, eTrayyeApaTikol kal nBikol emmmédoU, TAPOXAS KIVATPWY, dlathpnong,

a&lohdynang kai eEEAIENG OTEAEXWV.
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II. Z0vBeon
H Emmpor amoteAeital amd Tpia TOUAAYXIOTOV N €KTEAEOTIKA MEAN TOu AloIKnTIKOU
ZupBouAiou, n TAsloyneia Twv otroiwv (TrepiAappavouévou Kai Tou Mpoédpou TG) TPETEN va
gival avetaptnta. H olvBeon g EmTpotic opicetal pe amogacn Tou A.X. ¢ ETaipiag, n
omoia opilel kai Tov Mpdedpd Tne. H Bnteia Twv pehwy TG EMITpoTTA¢ eival TPIETAS, TauTOOoNKN
e TN Onreia Twv PeAwv Tou AloiknTikoU ZupBouliou.

lIl. Acitoupyia
O AiguBovwv ZouBouhog 1y AvarAnpwrpia AleuBuvouaa Zuppoulog Tng ETaipiag Ba €xel poo
Eionynm omv Emrpoth (xwpic va Wetéxel atn alvBeor| mng). Eidikétepa, o Eionynmg Ba
UTTOBANEI £YYPAPEC TTPOTACEIG OXETIKA e BéuaTa apuodiotntag g Emrpotig. O1 Tpotdoeig
10U EionyntA 6a aulnrolvral amod v Emitpomn, n omoia poTeivel aTo AloiknTiIKO ZupuBouUAio,
TTpOKeIPEVOU va AGBel TIC OXETIKEG amodoelc. Kabrnkovta [paupareiag e EmTpotic
KaAUTTTOVTAl OTT6 T AluBOvTpIa AvBpwTivwy Mopwv.

IV. KaBfkovTa kot AppodioTnTeg
H Emiporr Ba éxel Ta akbhouBa kabrikovTa kair appodidTnTe:
1. Anpioupyia Kal TAKTIKA avaGKATINGN TTOAITIKWY Kal dIadIKACIWY:

a. agloAdynong, TPEGCANWNG KAl amOAUCNG TWV  AVWTOTWY  EKTEAEOTIKWY KOl
O1euBuvTikwy aTeAexwv TG ETaipiag kar Twv onuavtikoTepwy BuyaTpIKwy ETAIPILY
10U OpiAou,

b. mapoxAg KiviTpwy (éow KataBoArg bonus, dGAwv TTapoxwy, stock option plans KAT)
070 avBpwTivo duvapikéd Tng ETaipiag kai Tou Opilou,

c. dlapKoUg exTaideuang, emudpewang kai eEEAIENG Tou avBpwivou duvapikol Tng
Eraipiag kai tou Opihou kai yevika avatTugnc Tou Kal

d. ouoThuata dladoxA¢ yio Ta avwtara oTeAéxn Tou dlac@aAilel diaxpovika Tnv
€0puBun Asitoupyia Tng Etaipiag.

2. Eraon twv apoifwv Twv avwtatwy eKTEAEOTIKWY Kal dieuBuvTIKwy aTteAexwv g ETaipiag
KOl Twv OnUavTIKOTEPWV Buyatpikwy etaipeiwy Tou Opihou kabwg kar Tou Mpoédpou, Tou
AiguBuvovtog ZuppoUAou kai Tou AvammAnpwrtr AieuBivovTog ZupBouou.

3. Avaokomnon, ot TakTIKA BAon, Twv TAOEWV TTOU ETTIKPATOUV OTNV ayopa OXETIKA WE TIG
apoIBég B1euBUVTIKWY OTEAEXWV Kal Tn dlaxeipion avBpwITIivwy TTOPWV.

4. EmeCepyaoia kar utooAn Tpog £ykpion ato A.Z. Kwdika Acovtoloyiag kai ZuuTrepipopds yia
70 0UvoAo Twv epyalopévwy Tou Opilou Kal avaokdTIan TS EQAPUOYNGS Tou.

5. Avaokémnan Tou KavoviopoU Epyaciag tou Opilou Kal TG €QAPUOYRAS TOU, O€ OTEVN
ouvepyaaia pe 10 AleuBivovia ZU0uBouho kai 1o AicuBuvr) AvBpwmivwv Mépwyv, WoTe va
ouppadicel pe TG agieg kai T oTpatyik NG ETaipiag oe Béuara avammuéng avBpwivou
duvapikou.

6. Emoia ExkBean AvBpwrivou AuvapikoU tou Opikou, Tou cuvtdooetal amd 1o AiuBuvii
AvBpwivwv MNopwv

7. ExtéAeon omoiwvdnmote dMwv £pyaciwy aTto TTAdialo Tou TTapdviog Kavoviopou LETd amo
OXETIKO aitnua Tou A.Z. 1) CUPQWVA PE TIC OTTAITACEIS TwV PBEATIOTWY TIPAKTIKWY ETaIpIKAG
AlakuBEpvnong.
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V. Luvedpidoeig — Aqyn amro@doewy
1.H Emmpom auvedpidlel Touhdyiotov 800 (2) Qopé¢ €TnCiwg Kol Tnpei TPAKTIKA Twv
OUVEDPIATEWY TNG.

2. 01 ouvedpiaoeig g EmTpotmig ouykahoUvtal ammo Tov Mpdedpd g dmmote uTtapxel avaykn.

3.H Emirporh Bpioketal o¢ amaprtia kol ouvedpiddel Eykupa av TapioTavial o€ authv ApIcU
mAEov evoG Twv peAwv TnG kai eivar duvard va yivel n ouvedpiacn WEow TNAEOTITIKAG 1
TNAEQWVIKAG OUVOIAOKEYNC.

4.3 Muyn amoedocwv NG EMTpoTA¢ amaiteital n mAsioyneia Twv TApovIwy HEAWV TG, €
TEPITITWOT IC0YWNQiag, UTrEPIGXUEI N WHRYoG Tou Mpoédpou T EITPOTIG.

5. H Emitpot pmropei va TpookaAei aTic ouvedplaaeig TG otrolodrmoTe PEAOG Tou A.Z., GTEAEXOC
Eraipiag i Buyarpikig tou Opidou 1) GAO TTPOCWTTO, TO OTIOIO KpiveTal ApUOdIO va Tnv
OUVOPAEI OTNV EKTEAEON TWV KABNKOVTWY TNG.

VI. Ethoia Avaokomnon /Aohoyioog
H Emrpomn evnuepwvel 10 A.Z. oTnv auéowg emouevn ouvedpiaon kai umofdAel Emioia
‘ExBeon AmoAoyiopou Tou £pyou TG,

H Emporm AvBpwtrivou AuvapikoU kai Agoifwy ouvedpiaoe pia @opd kard 1o €10¢ 2012, TNV
23/03/2012. Mapovreg katd ™ cuvedpiaon aut Atav o Mpdedpdg ¢ K. Oduoatas Kupiakdmouhog
Kal 0 K. Mnvag Taveg. H EmitpoT| TrpaypatoTmoince Jia avaokotnaon Twy TOAITIKWY Kal d1adIKaaiwy
¢ Etaipeiag o Béuata mpodoAnwNg kai agloAdynang Tou avBpwmivou duvapikoU TNG Kal Twv TAGEWY
TTIOU ETTIKPATOUV OTNV ayopd OXETIKA ME TIC aUOIBEG OIEUBUVTIKWY OTEAEXWY Kal T dlayeipion
avBpWTTIVWYV TTOPWV.

Z. X0ompa Eowtepikot EAéyxou kai Alayeipiong Kivaivwy

H Etaipeia, £xovtac oav yvwpova Tnv KAt@ 10 duvatdv pEYIoTn dIac@AAICT TwV CUHUPEPOVTWY TWV
METOXWV TNG, aKOAOUBWVTAG TO TACICIO €OWTEPIKOU €AEyXou Trou ouoThAveral amd Tov Kwdika
TTPOCOPHOTHEVO OTIC AVAYKES TNG, EXEl avamTUEel Kai dlapkwg BeATitvel Kar avaBabyidel éva ZuaTnua
Eowrepikol EAéyxou (2EE), 10 omoio amoteAei 70 GUVOAO Twv KATAYEYPOUUEVWY EAEYKTIKWV
HNXaVIOPWY Kal BI0dIKACIWY TTOU KAAUTITOUV OAO TO QACHO TwV KABNPEPIVWY AEITOUPYIWY Kl
dladikaciwy TS ETaipeiag.

Eidikdtepa, doov agopd T0G0 TIC TTAPAYWYIKEG, OGO KAl TIG OIKOVOUIKEG Kal AOITIEC AsITOUpYiEG TNG
Eraipeiag, epapuodletal éva ouatnua OikAcidwv ac@aAeiac Tou TpoAapBavel i avixvelel eykaipwg
ouo1WdEIG aTTOKAIOEI e OKOTTO va DIA0QaAiCEl TNV AEIOTTIOTIA TWV OIKOVOWIKWY KOTAOTACEWY, ThV
OTTOTEAEOUATIKOTNTOL KO OTTOQOTIKOTNTA TwV  AEITOUPYIWV KAl TNV OUUUOPQWON KE VOUOUC Kal
KQVOVIOUOUG.

Me Bdon ouykekpigéva KPITAPION GNUAVTIKOTNTAG (TTOCOTIKA KAl TTOIOTIKA) EVTOTTICOVTAI Ol GNUAVTIKEG
TIEPIOXEC Kal OPaCTNPEIOTNTEG KABWCS Kal Ol TaIpiEC Tou opiAou TTou Ba TTpémel va eviaxBolv aTo £Upog
TOU OUOTAWaTOS. Anuioupyouvtal o diadikacieg, opiovial o apuodidTNTEG Kal o1 TTOMTIKEG Kal
oxediadovtal onueia eAEyxou TTou epapuodovTal o€ auvexr Bacn amd Tn Aioiknon Kai T0 TTPOOWTTIKS.
To A cival ekeivo mou €xel v TeAikp €uBlvn yia Tnv TrapakoAoUBnon Kkai agioAéynon g
QTTOTEAEOHATIKOTNTAS KAl TNG ETTAPKEING TOU ZUOTAUOTOG ECwTepikoU EAEyYoU.

YmeuBuvor yia Tov €Aeyxo TnG TAPNONG Tou ZuaTthuarog Ecwrepikou EAEyxou eival: a) n Emitpomn
EAEyxou kai B) n Yrinpeoia Ecwrepikol EAEyyou.

a. H Emrpori EAéyxou tng Etaipeiag éxel ouoTaBei pe amdeaan tou AioiknTikoU ZuuBouhiou
¢ Etaipeiag kar Aermoupyei pe Bdon 1a Mpdruma yia my Emayyehuarikh E@apuoyn
Eowrepikou EAEyyxou Tou IvaTiToutou Eowrepikwv EAeyktwy, T0 v. 3016/2002 yia TV €TaIpIKA
dlakuBépvnon kai 1o v. 3693/2008 repi evapuoviang TG EMnVIKAS vouoBeaiag pe Tnv Odnyia
2006/43/EK.
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H Emtpot EAéyxou Aermoupyei pe Baan tov «Kavoviopd Asitoupyiag Emitpotmig EAEyxoun, o
otoiog €xel eykpiBei amd 10 AX g ETaipeiag kar Baaikdg okomog TG €ival va OUVETTIKOUPEI
70 AloiknTikO ZupBoUMio oTnv emifAewn TG TTOIBTNTAC, ETTAPKEIOG KOI OTTOTEAEOHATIKOTNTAG
10U ZEE Kai diayeipiong KIvOuvwv.

b. H Ymnpeoia Eowtepikod EAéyxou (YEE) AsiToupyei €Tmiong pe Tov TpOTIO TTOU OpideTal atmo
10 Mpétuma yia v emayyeAuanikr epappoyr) Eowrtepikol EAéyxou Tou IvaTiroltou
Ecwrepikwv EAeyktwy, Tnv amégacn g Emrpotic Kepalaiayopds 5/204/14.11.2000 kai
amo 10 v.3016/2002 yia v etaipiki diakuBépvnon. Ymayetar dioiknTikd atov MNpdedpo kal
AiguBuvovta 20ppouko ¢ Etaipeiag kar Asitoupyikd atnv Emitpot EAEyxou kai péow authg
070 AloIknTikd ZupBouAio.

H euBovn ¢ YEE civar va ekgpdoel v yvwun g yia 10 TTAEypa Twv dIadIKaoiwv

EOWTEPIKOU €Aéyxou TNG KGBE eheyxduevng epioxnc Paaifduevn oTov €Aeyxo Tou Ba

Tpayuatotroioel, Omw¢ TPOKUTITEl amé TO €THOI0 TPAypauUa  eAéyxou. To €malo

Tpoypaupa eAéyxou, OTwg eykpiveral amd Tnv Emitpom EAéyxou kai 10 AlOIKNTIKO

ZuppoUAio Tng Etaupeiag, ival ammotéAeopa piag peBodoAoyiag avaiuong KivoUvwy TTou Tux6v
avTIpeTwiCel N ETaupeia KaBwg Kal agloAéynong Tou CUCTAPATOS ECWTEPIKOU  €AEyxou  TTou
akohouBeita.

H YEE opyavwvetal kai Asimoupyei pe Baon Tov eykekpipévo «Kavoviopd Asimoupyiag

AiguBuvang EowrtepikoU EAEyxouy, evw appodidTnTeg Kal EUBUVEG TNG Eival EVOEIKTIKA Ol

TTAPOKATW:;
o [lpoodIopIoUOS Twv EAEYKTIKWY avaykwy TG ETaipeiag Kal KatapTion Tou eAEYKTIKOU
TAGVOU Kal XpovodiaypaupaTog.

o [lapakoAoUBnon g papuoyng kal auvexoUs THPNONG Twv dIadIKaaiwy, TONTIKWY Kal
EAEYKTIKWY Pnaviopwy Tou éxouv BeopoBetnBei amd 1o AZ kai Tnv Aloiknan g
Eraipeiag kar n Olevépyela eMéyxwv  yia v afioAdynon TG EMAPKEIAS  Kal
OTTOTEAETUATIKOTNTOG OAWY TWV GUCTNHATWY Kal OIADIKATIWV.

o Aigvépyeia OAwv Twv OXETIKWY EAEyXwv TTou amroppéouv amé T NopoBeaia mepi Etaipikig
AlakuBEpvnang.

o [lapakohoUBnon ™G opBAG €@apuoyng Tou AoyIoTIKOU OXediOU Kal Twy KAVOVWY
ouykévtpwang, emefepyaaiag, diaxeipiong kai ac@aholc QUAAENG aToIxEiwv  Kal
TANPOPOPILY KABWS Kal n maABEUaN TNG EYKUPATNTAS TwV AOYIOTIKWY OTOIXEIWV Kal
TWV TTOPAYOUEVWY KATAOTAGEWV.

o ZUvradn ekBEoewv Trpog v Aloiknon kai Tnv Emirpoty EAEyxou yia ta amoteAéouara
TWV EAEYXWV.

Aiayeipion Kivdivou (Risk Management): n dpaotnpiotnta auth a@opd Tnv  oAoKAnpwpévn
TTPOCEYYIOT TwV KIVOUVWY TIOU avTIKETWTTICEl n ETaupeia We OTOX0 TV Qvayvwpion Toug, Tov
utohoyiopd Toug kai TéAog T diaxeipion Toug. KaAumTel Tov TIOTWTIKG Kivduvo (KivOuvog
avTioupuBaAAGueEvou), Tov KivOuvo PEUCTOTNTAC, AUTOV Twv OUVENKWY ayopds, ToV ETTIXEIPNMATIKO
kivduvo, kaBwg kai Tov AeItoupyIké Kivouvo (kivbuvol S1adIkaaiwy, EyKATaoTAoEWY K.A.TT.)

To ouotnua Alayeipiong Kivdovwy kai 10 X0otnua Eocwtepikol EAéyxou ¢ Etaipeiag divouv
onuavTikA éueaon aTnv amoeuyn 1 aupAuvan kivoivwy TTou amoppéouv ato TIC dpaaTnPIOTNTES TNG.

H. Avagopd o€ Anpo@opiakd atoixeia (y), (8), (oT), (n) ko (8) Tng Tap.1 ToU

apBpou 10 Tng odnyiag 2004/25/EK

Ta mAnpogopiakd oToixeia Tou amairouval gUuewva e 10 apBpo 10 ap. 1 ¢ Odnyiag 2004/25/EK
10U EupwraikoU KoivoBouhiou kai Tou ZupBouhiou eutrepiéxovtal gUUQwva We 70 apbpo 4 ap. 7 Tou
v. 3556/2007 otnv Emetnynuarikr EkBeon, n omoia amoteAei TpAua g EtAoiag ‘ExBeong Tou
AloiknTiKoU ZupBouAiou Kal TapaTifeTal avwTépw.
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‘ExBeon EAéyxou AvegdptnTou OpkwtoU EAeykTi) AoyioTh
Mpog Toug Metdyoug Tng Etaipeiag
LAVIPHARM ANQNYMOZ EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA @APMAKEYTIKQN, XHMIKQN KAl
KAAAYNTIKQN MPOIONTQN

‘EkBgon i Twv ETaipikwyv Ko Evotroinuévwy Oikovopikwy KataoTdoswy

EAEyEape TIC OUVNUUEVEG ETAIPIKEG KO EVOTTOINUEVES OIKovouIkEG kaTaaTdoelg The Etaipeiag “LAVIPHARM
A.E. Avwvupog Eutropikr| kai Biounxavikf Etaipeia QappakeuTtikwv, Xnuikwv Kai KaAuvTikwv Mpoiéviwy”,
0l 0ToieG OTOTEAOUVTAI QTG TNV ETAIPIKA KOI EVOTTOINWEVR KATAOTAON OIKOVOPIKAG BEang tng 31ns
AekepBpiou 2012, TIG €TAIPIKES KAl EVOTTOINUEVEG KOTAOTACEIG OTTOTEACOUATWY KaI GUVOAIKOU €1008MAATOG,
METABOAWY 10iWV KEQAAiWY KaI TAPEIOKWY POWV TNG XPAOEWS TToU €ANEE TNV nuepoUnvia autr, kaBwg Kal
TIEQIANWN CNUAVTIKWY AOYIOTIKWY apXwv Kal ueBOdwv kal AoITrég meenynuaTikég TTAnpoQopieg.

EuBuvn Tng Aioiknong yia Tig ETaipikég kai Evomroinpéveg Oikovopikég Karaotdoeig

H Aioiknon €xel v €uBlvn yia TNV KAt@ption Kai €UAoyn TTAPOUCIOON QUTWY TWV ETAIPIKWY Kal
EVOTTOINUEVWY OIKOVOUIKWY KaTaoTdoewv aUpgwva pe Ta Aiebvn Mpdtuta XpnuaroolkovopikAg Avagopag,
OTIWG auTd €xouv uioBetnBei amd TNV Eupwraikr) Evwaon, 6TIwG Kal yia EKEIVES TIC EawTePIKES DIKAIES, TTOU
n dioiknan kabBopilel wg amapaitnTeg, waTte va kabigtaral SuvaTr| n KATAETION ETAIPIKWY KOl EVOTIOINHEVWV
OIKOVOWIKWY KaTaoTaoewy amalAaypévwy amd ouaiwdn avakpifeia, Tou o@eileTal €ite o€ amaTn €ite o€
A&bog.

EuBuvn Tou EAgykTh

H diIkA Jag ubivn eival va ekQpaooupe yVwun 1T QUTWY TwV ETOIPIKWY KOI EVOTTOINUEVWY OIKOVOUIKWY
koTaoTaoewv e Baon Tov €heyxd uag. Alevepynoaue Tov éAeyx0 pag ouuewva pe Ta Aigbvh TMpotuma
EAéyxou. Ta TpoTuTTa QuTd amaitolv va CUPUOPQWVOaOTE e Kavoveg deovioloyiag, Kabwg kal va
oxedladoupe Kal OlevepyoUpe ToV EAEYXO WE OKOTIO Tnv amOKTNan €UAoyng dlao@aAiong yia 1o €Av ol
ETAIPIKEG KO EVOTTOINUEVES OIKOVOUIKES KATAOTACEIC Eival atraAAaypEVES OTTG ouaiwdn avakpipeia.

O éAeyxog mepiAappavel T dievépyeia SIOdIKATIWY YIa TNV ATTOKTNOT EAEYKTIKWY TEKUNPiwv, OXETIKA WE Ta
00 Kal TIG YVWOTOTOINCEIG OTIG ETAIPIKEG KOI EVOTIOINMEVEG OIKOVOMIKEG KaTaoTAOEIS. O emAeyduEVEG
di0dikaaies Baaifovial aTnv Kpian Tou AeYKTr TIEQIAAUBAVOUEVNG TNG EKTIUNGNS TWV KIVOUVWY 0UTIwWdoUg
AVOKPIBEIOG TwV ETAIPIKWY KAl EVOTTOINUEVWV OIKOVOUIKWY KATAOTACEWY, TTOU OQEIAETaI €iTe O amaTn eite
o€ AaBog. Kata 1n SievEpyEIa QUTWV TwV EKTIUACEWV KIVOUVOU, 0 AEYKTAG €CETACEI TIC E0WTEPIKES BIKAIDES
TTOU OXETICOVTQI WE TNV KATAPTION KaI €UAOYN TTAPOUCiacn Twv ETAIPIKWY KAl EVOTIOINUEVWY OIKOVOUIKWY
KOTOOTAOEWY TNG €TaIpeiag, We OKOTIO TO OXeOIAONO eAeykTIKWY Oladikaoiwv KataAAnAwv yia TIg
TEPIOTAOEIC, OMA OXI Pe OKOTIO TNV EKPPACT YVWHNG €T TNG OTTOTEAEOUATIKOTNTAG TWV ECWTEPIKWY
dIkAidwv TG eTaipeiag. O EAeyxog TrepiAapBaver emiong Tnv agloAdynan NG KAataAAnASTNTAG Twv AOYIOTIKWY
apxwv Kail peBodwv TTou XpnoIpoTTomBnkav Kal Tou EUAOYOU Twv EKTIUACEWY TToU éyivav ato Tn dioiknan,
KaBw¢ Kal a&loAdynan TG OUVOANIKAG TTOPOUCIaONG TWV ETAIPIKWY KOl EVOTTOINUEVWY  OIKOVOUIKWY
KOTAOTAOEWV.

MoTetouPe OTI T EAEYKTIKA TeEKUAPIO TTOU £XOUME OUYKEVIPWOEI Eival €TTAPKA Kal KATAAnAa yia
BepeNinan NG EAEYKTIKAG HOG yVWUNG.

Mvwpn

Katd T yvwpn pag, of GUVNUPEVEG ETAIPIKEG KAl EVOTTOINMEVEG OIKOVOUIKEG KATAOTAOEIS TIAPOUCIAouv
gUhoya, amd kaBe ouaiwdn amown, v olkovouik Béan g Etaipeiag “LAVIPHARM A.E. Avivupog
Eumopikr kai Biounxavik Etaipeia Qapuakeutikwy, Xnuikwv kol KaMuvtikwv Mpoioviwy” Kal Twv
Buyarpikwv autrg katd Tnv 311 AekepBpiou 2012 kai Tn XPNUATOOIKOVOIKY| TOUG ETTIO0ATN KAl TIG TOMEIOKEG
TOUG POEG yla TN XpAon Tou €éAnge Tnv nuepopnvia auth oUpowva pe Ta AigBvh MpéTuta
XpNnUaTooIKOVOUIKAG Avagopdg, OTTwG autd £xouv uloBenBei amd v Eupwaikr| Evwaon.

‘Epgaon Ocpdtwv

Xwpig va dIaTUTTWVOUKE EMIQUAALN OTN YVWHN HAG, EPIGTOULE TNV TIPOCOXT TOS OTA EEAG:

1) £t onueiwon 1 emi Twv Evotmoinpévwy OIKOVOUIKWY KOTAOTACEWY GTTOU avOMEPOVTAI Of EVOTTOIOULEVEG

eTaipeieg Twv otmoiwv n KaBapr) Oéan kard v 31/12/2012 eivar pikpdtepn amé 10 50% Tou MeToxikou Toug
Kegpahaiou fj kal apvnTik.
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2) Z1n onueiwan 1.1 emi Twv Evotroinuévwv OIKOVOUIKWY KATaaTAGEWY Kal aTn onueiwaon 13 Twv ETaipikwy
Oikovopikwv KaraoTdoeswy 6tou avagépovial T TpayuarotmoinBévia péxpl m oOviagn Twv OIKOVOUIKWY
KaraoTdaoewv yeyovdta 6oov agopd atnv evomroloUpevn Buyarpikr etaipeia Lavipharm Corp (H.I.A.). Katd
tnv 31 Aekepppiou 2012, To alvoro Twv 10iwv KeQalaiwy TG eTalpeiag £xel KataoTei apvnTikd Kabwg dev
Exel apyioel n euTTopIKA KUKAOQOpIa TOU TIPWTOU TTP0idvTo¢ TG atnv ayopd Twv H.M.A.. H ameikovioBeioa
agio Twv OTOoIxEiWV EvePYNTIKOU GUVOEETAI KUPIWG WE TN GUVEXION TNG XpnuaTodétnong Tng BuyaTtpikig
ETAIPEIOG OTT6 TOV UQICTAMEVO ETIEVOUTH KOl TNV ETTITUXA EUTTOPIKA KUKAOQOPIQ TOU TTPWTOU TTPOIGVTOC TNG
Buyatpikig etaipeiag atnv ayopd Twy H.M.A.. H ékBaon Twv mapamavw Bepdrwy dev pmmopei, katd Ty
TTapouca @A, va TTPoodIOPICTEN Kal, KOTA OUVETTEIQ, EVOEXOUEVES ETTITITWOEIS OEV EXOUV ATTEIKOVIOTEI OTIC
OIKOVOWIKEG KATOOTAOEIG.

3) Zm onueiwan 1.2 emi Twy Evomroinuévwy Oikovouikwy kataoTtdocwy otou avagépetal 6t 1o gUvoAo
1diwv KepaAaiwv Tou utroopihou LASGROUP (LAVIPHARM ACTIVE SERVICES) éxel kataaTei apvnriko. Ol
ouverkeg autéc pali pe ta dAa Béuata Tou avagépoval oTn anueiwan umodeikviouy Ty UTTapén
ouoiwdoug aBefaiétntag Tou Ba Pmropoloe va dnuIoupyARCEl anuavTIkh au@iBoAia wg Tpog TN duvaréTnTa
NG WNTPIKAS eTaipeiag Tou utroopidou (LAVIPHARM ACTIVE SERVICES) kai Twv BuyaTpikwyv ToU va
OUVEXIOOUV ATTPOOKOTITA TNV EMIXEIPNHATIKY TOUS dpaaTnPIdTNTA.

Avagopd i AMwv Nopikwv kai KavovioTikwy Ogpdtwy

a) 2mv EkBeon Alaxeipiong Ttou AioiknTikoU ZupPouliou  mepidapBaveral  dRAwon  ETAIPIKAG
dlakuBEpvnong, n otoia TTapéxEl Ta TTANPOYOPIaKG aToIXEia TToU opiovtal OV TTapaypaeo 36 Tou
GpBpou 43a Tou K.N 2190/1920.

B) EmaAnBeloape T oupgwvia kal Tnv avrioToixnon Tou Tepiexouévou TG ‘ExBeong Alaxeipiong tou
Al0IKNTIKOU ZUMBOUAIOU WE TIC GUVNMMEVEG ETAIPIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATOOTACEIC, OTA
mAaigia Twv opi{éuevwy amo ta dpBpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABfva, 31 Mapriou 2013

O OPKQTOZ EAEMKTHZ - AOTZTHZ
BAZIAEIOX HP. BAPAAMHX
AM ZOEA 10261

AIEONHZ EAETKTIKH ANQNYMH ETAIPEIA
OPKQTQN EAETKTQN AOTIZTON
MaTnoiwv 81 & Xeudev
T.K. 10434, ABrAva
AM. Z.O.E./\.‘1_11

Praxity:
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LAVIPHARM AE

ETHZIEZ ENOMNOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2012

MAIANIA, 31 MAPTIOY 2013
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEXZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2012

KATAZTAZH ZYNOAIKON EZOAQN
(Mood ot x1IMadeg Eupw, ekTOG £Gv avagpépeTal dIOQOPETIKA

KUkAog epyooiv

Kéatog mwAqoewy

Mikté amoTeAéoparta

Nomd Aemoupyikd égoda

‘E¢oda dioiknTikAG Acmoupyiag

‘E¢oda Aemoupyiog dioBéaewg

‘E¢oda €peuvag kal avammuéng

Armopeiwan OpoAdywv EAnvikoU Anpoaiou
Nomd Aemoupyikd £¢o0a

AciToupyika képdn ({nuicg) PO XPNUATOOIKOVOUIKWV
ATOTEAEOHATWY Kl POPWY
XpnuaTooikovopikd é00da

Képdog amd mwAnan Quyarpikig
XpnuaTooikovouka é5oda

KaBapd xpnpatooikovopikd amoteAéopara
Képdn / ({nuieg) mpo @opwv

®dpog 100dAUaTOG

Képdn / ({npieg) perd amd @opoug (A)

KaravépovTal ot:

[BI0KTATES PNTPIKAG

Axaiwyara Jeloyne iog

Moitrd ZuvoAikd ‘Ecoda perd amd @opoug (B)
LuykevTpwtikG ZuvoAikd ‘Ecoda (A+B)
KaravépovTal ot:

[510KTATES UNTPIKAG
AKaIpcTol peoyn@iog

Képdn /(Znuieg) Wetd ammd @ opous ava Petoxn faoikd (ot Eupw)
Képdn /(Znuieg) WeTd ammd @ opous ava PeToxn TTPoCappoapéva (o€ Eupw)

10

24
24

01/01/2012-  01/01/2011-
311212012 31/12/2011
37.887 168704
(16.852)  (138.071)
21.035 30.633
3.392 3.492
(11.094)  (13.903)
(11.282)  (18.564)
(2.720) (2.829)
36 (1.433)
(1.935) (1.381)
(2.568) (3.985)
515 669
390 468
(8.984)  (10.587)
(8.079) (9.450)
(10.647)  (13.435)
401 644
(10.246)  (12.791)
(7611)  (10.392)
(2.635) (2.399)
(10.246)  (12.791)
668 (1.187)
(9.578)  (13.978)
(7222)  (11.084)
(2.356) (2.894)
(9.578)  (13.978)
(0,1490)  (0,2034)
(0,1490)  (0,2034)

O1 emouvaTITOUEVEG ONPEIOEIG aTToTEAOUV avaTTOOTIAOTO PEPOG AUTWY Twv OIKOVOUIKWY KataoTaoewv.
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIX THX 31 AEKEMBPIOY 2012

KATAZTAZH OIKONOMIKHZ GEZHX
(Mood ag x1IMadeg Eupw, ekTOG £V avapépeTal dIAPOPETIKA)

MEPIOYZIAKA ZTOIXEIA

Mn kukAo@opoUVTa TTEPIOUCIAKA OTOIXEIa
Evowpara mayia

Aula TTayia TTEPIOUC IAKA OTOIKEI

Etmevdutikd akivnra

Emevdloeig o€ Guyyeveig eTaipeieg

AvapaAAdpeveG OPOAOYIKEG ATTATATEIG

Normég JoKkpoTTPOBeT Ueg aTTaITAOEIG

Z0voAo pn KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEiWV
KukAo@opoUvTa TepIouciakd oToIxeia

ATtrobépara

MeAdreg kal AonTég amamrfoelg

Tapioka diabéaiya kai 100d0v apa

Aeopeupéveg Katabéoeig

Z0voAo KUKAOQOPOUVTWY TTEPIOUCIAKWY GTOIXEIWV
ZYNOAO NEPIOYZIAKQN XZTOIXEIQN

IAIA KEQAAAIA KAI YNIOXPEQZXEIZ

Metoykd kepdAaio

Alagopd utrép T0 ApTIO

Normr@ aTmobepaTika

ZuvaAhayuaTIKEG DIaQOPEG ATTO LETATPOTTH EKUETAAMEIOEWY E§WTEPIKOU
ATroréAeoa €I vEov

Z0volo

Akaiwpara peioyneiag

Z0voAo 15iwv Ke@aAaiwv

YNOXPEQZEIZ

MokpoTrp60eoHEG UTTOX PEWOEIG

Adveia

MpdBAewn yia TTOPOXEG OTO TTPOCTWTTIKO

MpoBAEweig

NorTég POKPOTTPOBEC UEG UTTOXPEWTEIG

Z0VOAO HOKPOTTPOBET WY UTTOXPEWTEWV
Bpaxump60eopeg uTrOoX pEWOEIS

IMpounBeuTéG Kl AOMTEG UTTOXPEWTEIG

Tpéxwv @épog £100dAUOTOG

BpayumrpoBeaa Adveia

Makpotp6Beapa ddveia TTANPWTER 0TV ETTOUEVN XPMOoN
Z0volo BpaxuTTpOBEGHWY UTTOXPEWTEWV
Z0voAo YTroxpewoewyv

ZYNOAO IAIQN KEGAAAIQN KAl YIIOXPEQZEQN

M
T

18
18
19

21
23
23(a)
14(B)

20

21
21

31/12/2012 31/12/2011
25.778 28.027
44.019 43.778

2.143 1.000
33 85
4.254 3.533
7.369 7.427
83.506 83.850
5.604 7.647
22.957 43.929
8.181 10.207
2 39
36.834 61.822
120.430 145.672
51.081 51.081
84.418 84.418
20.145 20.659
(1.299) (1.688)
(144.570) (136.994)
9.775 17.476
(16.644) (14.536)
(6.869) 2.940
52.132 65.033
1.957 2.536
943 1.038
1.064 1.714
56.096 70.321
29.344 34.120
1.899 1.189
12.809 26.304
27.151 10.798
71.203 72.411
127.299 142.732
120.430 145.672

O1 emoUvVaTITOUEVEG ONUEIOEIG aTToTEAOUV avaTTOOTIAOTO PEPOG AUTWY Twv OIKOVOUIKWY KataoTaoewy.
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LAVIPHARM A.E.

ETHZIEZ ENOMOIHMENEZ OIKONOMIKEY KATAZTAZEIZ THZ 31 AEKEMBPIOY 2012
KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN
(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

YmoéAormo 31/12/2010
Avahoyia peroyng iag i akAUTITWV NItV Buyarpikwv
YmoAoimro 01/01/2011, (avapopewuévo)

Képdn / (Znpigg) xprioewg peré amo ¢ dpoug

Noma auvohikd éooda Perd ammé ¢ 6poug

ZUYKEVTPWTIKG GUVOAIKA E00Da PETE amTo @ 6pOUG

Eayopég kai TwARoeIg T000aTWY OUpETOXTS BuyaTpIKY
Augnan ke ahaiou Buyarpikng xwpig T GUpRETOXN TNG HEIOWNP iag
AUgnan ke ahaiou BuyaTpiKAG LE CUMETOX TNG HEIOYNQ iag

Gopog pepiopdTwy

Ymohoimo 31/12/2011
Ymohoiro 01/01/2012

Keépdn / (Znuiég) xprioewg peréi ammo @ 6poug

Normé auvohikd éooda PeTd ammé ¢ 6poug

ZUYKEVTPWTIKG GUVOAIKG E00Da PETE aTTO (@ 6POUG
‘Exdoan perarpéy pou opohoyiakol daveiou (onp. 21)

Eayopég kai TwARGEIG TOG0OTRY GUpRETOXTis BuyampiKiv

Ymohoimo 31/12/2012
Avahoyia peroyng fag i akAUTITWV NItV BuyaTpikwv

Ymohoimo 31/12/2012, (avapopguwpévo)

ZuvaMaypaTikég
3 ArmroBepaTikd 3 Slagopég amod Ymohoimo 3

MeToyiko Norma Aikaiwpata
3 Ymép 10 3 peTaTpoTn Kepdwv / (Znpiwv) Zivoho ; Zivoho

Kegdhaio AmofepaTikd i ] Meioyngiag

ApTio ekpeTaMeUoEWY €Ig VEo
edwrepikoU

51.081 84.418 20.707 (996) (126.366) 28.844 (11.518) 17.326
51,081 84.418  20.707 (996) (126.366)7  28.844 (11.518) 17.326
(10.392)  (10.392) (2.398) (12.791)
(692) r (692) (495) (1.187)
(692) (10.392)  (11.084) (2.894) (13.978)
48) 48 (399) (399)

(270) (270) 270
5 5
(14) (14) 0 (14)
51.081 84.418 20.659 (1.688) (136.994) 17.476 (14.536) 2.940
51,081 84.418 20.659 (1.688) (136.994) 17.476 (14.536) 2.940
(7.611) (7.611) (2.635) (10.246)
389 [ 389 279 668
- 389 (7.611) (7.222) (2.356) (9.578)
(478) (478) (478)
(36) 35 (1) 28 47
51,081 84418 20145 (1.299) (144.570) 9.775 (16.644) (6.869)
51,081 84418  20.145 (1.299) (144.570) 9.775 (16.644) (6.869)
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LAVIPHARM A.E.

ETHZIEZ ENOMOIHMENEZ OIKONOMIKEY KATAZTAZEIZ THZ 31 AEKEMBPIOY 2012
KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN

(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

EMNEZHIHZEIZ KONAYAION KATAZTAZHZ METABOAQN IAIQN KEDAAAIQN

1.

Ta Aoimrd Zuvohikd 'Ecoda petd amd @dpoug agopolv GUVAMAYHATIKES DIAQOPEC ATTO PETATPOTA
eKMeTaANeUTEWY CwTEPIKOU ( evoTToloupevng eTalpeiag Lavipharm Corp. (H.M.A)) Eupw 668.

Tnv 28n Ackeuppiou 2009, n Etaipeia eixe ekdOTEl UeTATPEWIPO OOAOYIOKO davelo TTogou Eupw
10 000 (1 ekaToppUpIo opoloyieg ovouaoTikAg atiag Eupw 10 oe améAuto volpepo). To ddveio Arav
TpIETOUG BIdpKelag (2012) pe Kupaivopevo emToKIo (Euribor) TAéov TrepiBwpiou Kai TIPA PETATPOTIAG
1.45. O1 opohoyioUxol Tou daveiou ixav 10 SIKAWHA PETATPOTIAG TWV OHOAOYIWY TOUG O€ PETOXEG (6
890 000) tn¢ Etaipeiag, ue paon v avwrépw TiPAR WeTatpotc, €61 uiveg amd v ékdoan Tou
daveiou kar €eghc ava Tpiunvo. TMocd Eupw 478 cixe karaxwpnbei ota idia kepdhaia wg
amoBeparikd. Tnv 28 louviou 2012 n etaipeia amOTTAPWOE TO AVWTEPW WETOTPEWIUO OUOAOYIOKO
odavelo pe T AMyn véou un WeTatpéwiuou opoAoylakoU daveiou ToooU Eupw 8 400. Me v
OTOTTANPWUA TOU  WETATPEWIUOU ouoAoyiakoU daveiou dlaypdenke kal 1o OnuioupynBev
amoBeuarikd oaou Eupw 478.

2116 29 Maprtiou 2012 TOUAABNKE TO GUVOAO TWV KOTEXOUEVWY WETOXWV ( TTo00OTO 66,67%) NG
utroBuyarpikng etaipeiac KABAAA APMAKEYTIKH AE (utroduihog Lavipharm Active Services AE )
.To KEPSOG TTOU TTPOEKUWE YIa Tov OIAo ammd Ty cuvalayr auth| avépxetal o€ ooo Eupw 390.Ta
kovOUAIa TTou ggavidovTal am” euBeiag otnv KabBapr| B¢an Adyw TG avwTépw TTWANCNGS APOPOUV Ta
OWPEUKEVA  WEXPI TNV OTIYUAR TG TwAnong mood Tou avaloyoloav oty peloyngia. Ta
evotroinuéva  amoteAéopara Tou  odihou  éxouv  emmnpeactei amd TV dpacTNEIGTNTA NG
uTToBuyaTPIKAG ETAIPEIaE PEXPI TNV OTIYUA TNG TTWANONG Kal 1 OUYKEKPIYEVN BuyaTpikh Oev
OUMMETEXEI TTAEOV OTIC EVOTTOINUEVES OIKOVOIKESG KaTaaTaoelg kKatd Ty 30 ZemrreuBpiou 2012 6Trwg
TpoPAETETaI OXETIKA OTTd TO AlNXA 27.

Znig 21 Aekepppiou 2012 ouhiBnke T0000TO 5% TV KATEXOMEVWV PETOXWV TNG UTTOBUYATPIKAG
etaipeiog LAVIPHARM Srl - (umroduihog LABORATOIRES LAVIPHARM SA ). Adyw Tn¢ avwtépw
TwAnong moad Eupw (1) mou eu@aviletar o’ eubeiag atnv kaBapn Béon (Ymohormo Kepdwv /
Znuiwv €1¢ NEo) agopd Ta owpeUpéva PEXPI TNV OTIYUA TS TTWANGNS TTood TToU avaAoyoucsav aTny
peloyneia.

O1 emouvaTTOPEVEG ONUEIWOEIS aTToTEAOUV aVaTTOOTTAOTO PUEPOS auTWY Twv OIKovopikwy KataoTdaswy
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEX KATAZTAZEIZ THX 31 AEKEMBPIOY 2012

KATAZTAZH TAMIAKQN POQN
(Mood ag x1IMadeS Eupw, ekTOG £V avapépeTal dIAQOPETIKA)

Tauiakés poég amd Asitoupyikés 5paoTnpidTNTES

Képdn (Znuieg) Tpo @dpwv
Av ampocappoyEg yia:
AtooBEoeig & diay pagég TTEPIOUTIOKWY OTOIXEIW V
Amropeiwon OpoAdywv EAANV koU Anpoaiou
Aay pag amAmMoEw YV - UTTOXPEW OEW V
lMpoBAéweig
Zuv oA aypaTIKEG BIOPOPES
AmroteAéopara (kEpdn kai {npieg eTTev dUTIKAG SpacTPIGTTAG)
Xpnuatoolkov opika é§oda

MAéov | peiov mpooappoyég yia peTafoAég Aoyaplaopwy KepaAaiou
Kivnong i ou oxeTidovral PE TIG AEITOUPYIKEG BpaoTnPIOTNTES
Meiwan / (avgnon) amoBepdmwyv
Meiwan / (a0énon) meAarwv kai Aomwy amamoew v
Meiwan / (adénon) Aomwv pakpoTpdBeTUWY aTTamoEw Vv
(Meiwaon) / adgnon TpounBeuTwV Kal AOIMTWYV UTTOXPEW TEWV
Meiov :
Xpnuaroolkov opika £§00a TTAnpw BEv T
KaraBAnBeioeg amolnpiw o€ig o€ TTPOCW TTIKG
KaraBeBAnuév o1 ebpol
Kal@apés poég amé Asitoupyikés Spaarnpiotnres

Tauiakég poés amo emevSuTIKEG SpaoTnpIOTNTES
Eiomrpageig amd mwARoEIg BuyatpikVv KAl GUYYEV WV ETAIPEIDV
Ayopd evowuaTwV Kal GIAWYV TayiwVv TIEPIOUTIOKWY OTOIXEIWV
Eiompa&eig amd TwAARCEIG VoW POTWV Kal GUAWY TTayiwv
DeOpEUPEY £ KOTOBETEIG
Tokol eloTipayBév Teg

KabBapég poés amod emevduTtikéS SpaarnpioTnTeS

Tauiakés poég amod xpnuaroSoTikéS SpaorTnpIOTNTES
Eiompageig amd augnan petox kol kepahaiou
AvTAnBév Ta ddv el
E&opAnoeig dav giwv
Mepiopara MAnpw Bév Ta

KaBapég poéc amd xpnuarodoTikEG SpaoTnpioTnTeS

KaBapr abénon/(peiwan) ota Tapeiokd SiIaBéoiua kar aTa 10080V apa
Emidpaon ouv ahAayparkwv diogopwyv aTa Tapiakd dioBéaiua Kal IgodUv aua
Tapioka diaBéaipa kal 10080V aga oy apyn g TepIddou

Tapiokd diabéoipa kal I6odUvapa oTo TEAog TnG TTeEPI6SoU

3111212012 31/12/2011
(10.647) (13.435)
3.296 3.636
(36) 1.433
(107) @)
1.527 3.979
299 (42)
(435) 61
8.983 10.586
2.880 6.214
1.207 2.147
19.526 20.280
209 (446)
(3.225) (4.781)
(3.259) (5.534)
(926) (1.069)
(662) (1.931)
15.750 14.880
(165) (40)
(3.088) (823)
105 213

97 961

29 44
(3.022) 355
- 5
16.586 4.202
(30.017) (18.347)
- (35)
(13.431) (14.175)
(703) 1.060
(1.323) (843)
10.207 9.990
8.181 10.207

O1 emouvamTopeveg OnUEIWOEIG aTroTeAoUv avamdéoTraaTo Pépog autwv Twv OIKovopikwyY KataoTaoewy.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2012
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1. Tevikég TAnpoPopiEg

O Ouihog Trepihappavel Tic akdAouBeG eTaipeieg:

e LAVIPHARM A.E. (MntpIKR)

H eraipeia LAVIPHARM A.E. eivar Avwvuun Etaipeia, éxer v €dpa g otnv Maiavia ATTIKAG Kal
dpaaTtnpIoToiEiTal TO XWPo Twv PapUaKEUTIKWY, XNUIKWY Kal KAAUVTIKWY TTpoiGVTWY Kai gival eianyuévn
oTo Xpnuatiotpio Agiwv ABnvav. O apiBuds Tou amacohoUpevou TTPOCWTTIKOU Tng ETaipeiag avApxeto v
31 Aekeuppiou 2012 o€ 174 aroua.

e LAVIPHARM HELLAS A.E.

15pUBNke 10 1992 e £dpa TV Manavia ATTIKAG Kal dpaaTnpIoTToIEiTal GTOV KAABO GUVTAYOYPAPOULEVWY KAl
un ouvtayoypagoUuevwy eapudkwy (Mapagdpuako). AmacyoAei 53 atoua (31/12/2012).

e YNOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.

O Ymroouihog Lavipharm Active Services A.E. repihaupavel Tic akGAoubeg eTaipeieg:

[

P

LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

[dpUBnke TO 1994 pe £0pa v Taiavia ATTIKAG Kal dpagTnploTroiEital otV euTTopia
(QOPMOKEUTIKWY TTPOIOVTWV Kal guvapwy €10WV TTou TTwAolvTal g€ gapuakeia. AmacyoAei 34
droya (31/12/2012).

L.A.S. MATPA A.E.

[5pUBnke T0 1998 pe €dpa v MdTpa kal dpACTNPIOTIOEITAI GTNV EUTTOPIA PAPHOKEUTIKWY
TTPOIGVTWY Kal GUvaQWV €18Wv TTou TTwAoUvTal o€ gappakeia. To 2012 n Etaipeia diékowe Thv
dpacTnpIdTNTd TG Kai petépepe v €0pa ¢ oty Maiavia. Aev amaoxolsi  dropa
(31/12/2012). H Aioiknon ¢ pehetd OAeg Ti¢ duvatdmTeg afiomoinong TG €Talpeiag oe
ouvageig 6paaTnPIOTNTEG.

NAPIZA ®APMAKEYTIKH A.E.

15pUBnke 10 1999 e édpa v Adpioa Kal dpaaTnPICTIOIEITAI 0TV EUTTOPIO PAPUAKEUTIKWY
TTPOIOVTWY KAl GUVAQWY EI0WV TTOU TTIwAoUVTaI 0€ papuakeia. To 2012n Etaipeia diEkowe v
dpacTnpidTNTd TG Kai petépepe v €0pa g oty Maiavia. Aev amaoxoAei  dropa
(31/12/2012). H Aioiknon Tng pehetd dAeg Tig duvardmnteg aflomoinong NG eTaipeiag oe
ouvageig 6paaTnPIOTNTEG.

L.A.S. OEZXANONIKH M.E.I.E.

Idpubnke 10 2004 pe €dpa v OeooaAovikn kal  dPACTNPIOTIOIBNKE OTNV  EuTTOpPia
QAPUOKEUTIKWY TTPOIOVIWY Kal ouvagwv €1dwv. 210 TéAO¢ lavouapiou 2010 diékowe TIG
dpaotnpioTNTéG TNG. Aev amaoyoAei  aropa (31/12/2012). H Aioiknon g HEAETA OAeG TIG
duvatdTnTeG agioToinang TG ETAIPEING G€ TUVAQEIS dPATTNPIOTNTEC.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2012
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

AxohouBei mivakag e T ouvBean Tou Ymoopidou L.A.S. A.E.:

Ymoépidog LAVIPHARM ACTIVE SERVICES
Ovopa Etaipsiag M Apaotnpidtnra % OURHETOXAG TV
Evomoinong 3111212012 31/12/2011

Lavipham Active Services (Mntpikr) OAIkR ®appakammodrkn 100,00% 100,00%
KaBdha Papuakeutiki AE. OAKKA Papuokamodrikn 0,00% 66,67%
LA.S. NérpaAE. OAIkR ®appakammodrkn 98,30% 98,30%
Napioa PappakeuTikn A.E. OAIkA Papuokamodrkn 98,30% 98,30%
L.A.S. Geooohovikn M.E.M.E. OAikA Dopuakamodiikn 100,00% 100,00%

H etaipeia Kapaha Papuakeutik A.E.  mouArnBnke evidg Tng xpRoews 2012 (BA. anu.3 oTo KePAAAIO Twv
olkovopIikwy  Karaotaogewv  «EMEZHFHEIEIZ KONAYAIQN KATAXTALHX METABOAQN IAIQN
KEQAAAIQN»

e PHARMA PLUS E¢utrnpétnon ®appakeiwv A.E.

15pUBnke 10 2000 e €dpa v Maiavia ATTIKAG kal dPACTNPIOTIOIEITAI GTV TTAPOX UTINEECIWY TTPOS TO
apyakeio. AtraoyoAei 13 atopa (31/12/2012).

e PHARMA LOGISTICS A.E.

15pUBnke 10 2001 pe £dpa Tnv Maiavia ATTIKAG KaI dpACTNPIOTIOINBNKE OTNV TTAPOXN UTINpeaiwv Logistics.
Z1i¢ 31.12.2009, éAnye n didipkeia dlagopwy oupBdocwy TG Buyarpikig etaipiag Pharmalogistcis AE e
TTOAUEBVIKEC PaPUAKEUTIKEG ETaIpieg, BuvAuel Twv oTroiwv N Pharmalogistics AE Trapeie utnpeaieg logistics
OTIG WG Avw QaPHaKEUTIKEG eTalpieg. Me Tn BIGKOTIA Twv CUVEPYOCIWY autwy, €TMABE ouppikvwan
T0U KUKAOU €pyaciwv TG Pharmalogistics AE. £10 TAaiolo autd, kai yia v opBoloyikdtepn KaTavoun
TOpwv €viog Twv etaipiwv Tou OpiAou, amoQaaioTnke N HETAPOPA/EKXWENON TWV EVOTIOUEVOUTWV
ouppdoewv TG Pharmalogistics atn untpikfy Lavipharm AE, n otroia kai Tig ekTeAei TTAEOV TTAPEXOVTAG TIG
OXETIKEG UTTNPETTEC.

Aev amaoyoAei atopa (31/12/2012). H Aioiknan g peAeta dAeg Ti¢ duvardtnteg aglotroinong TG eTalpeiag
0€ GUVAQEIC dpaaTNPIOTNTEC.

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
15pU0nKe T0 2004 pe £dpa Tnv Malavia ATTIKAG KOl dpACTNPIOTIOIEITAI OTO XWPEO TwV KAMUVTIKWY. ATTaoXOAE
13 dropa (31/12/12012).

e YNMOOMIAOZ LABORATOIRES LAVIPHARM S.A.

O Ymoduihog Laboratoires Lavipharm S.A. amaoyoAei 23 dropa (31/12/2012) kan repiAapBavel Tig akdAoubeg
ETaIpEieg:

P> LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

[5pUBnke T0 1990 pe £d6pa 10 Mapior FaMiag. ApacTnpiomoicital aTn dIEBV ETTIXEIPNUATIKE QVATITUEN Twv
KOAMUVTIKWV TTPOIGVTWY Tou YTTOOUIAOU KOl TV EUTTOPIA QOPUAKEUTIKWY Kal KAAAUVTIKWY TTPOIOVTWVY.

B HITEXS.A.S

H eTaipeia 19pubnke 10 1997 pe £6pa 10 Vannes ot FaMia. H etaipeia karéxel Tapaywyikd TufRua ekxuhiong
pe T xprion g SCF texvoAoyiag 1o omoio Katdmiv TapayyeAiag Tou TeAIKoU TTeAATn PBpiokel epapuoyh o€
éva eupuTaTo GACUA TTPOIOVTWY OTTO APWHATA KAl GUOTATIKA TPOQINWY €W QAPHAKEUTIKA Kal KAAAUVTIKG
TTPOIOVTA.
B LAVIPHARM SRL
H etaipeia 19pubnke 10 2011 pe €dpa otV Itahia. ApacTnpIoTIOIETal GTNV EUTTOPIA GOPHUOKEUTIKWY Kl
KOMUVTIKWV TTP0idvTWY. Aev amaoyoAei TpoowTiké (31/12/2012).
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2012
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

AxohouBei Tivakag e T oUvBean Tou YToopiAou Laboratoires Lavipharm SA.:

Ymoo6pihog LABORATOIRES LAVIPHARM
WehoBoc. % ouppeTOXAS TRV
Ovoua Eraipgiag Evomoinong aoTNEIdTNTA
31/12/2012  31/12/2011
- Laboratoires Lavipharm S.A. (Mnpikr) OAIKA AVETTTugn KaAAUVTIKGV TEXVOAOYIMV Kal TIPOIOVTWY 45,00% 45,00%
- Hitex S.A. (Lavipham France Holding S.A.) OAIKA E@ appoyri Texvohoyiag UTEpKpioIHWY Uy pwv 100,00% 100, 00%
- Lavipharm St OAIkry YTmpeaieg diavopng 95,00% 100,00%

e YMOOMIAOZ LAVIPHARM CORP.
O Ymoouihog Lavipharm Corp.amaoyoAei 4 aroua (31/12/2012) kai epIAauBavel TiI¢ akOAOUBEG eTaIpeieg:

B LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 1dpU8nke tov OktwpBpio Tou 1998 kai £xel ¢dpa 10 New Jersey aTnv
Auepikf. H pévn dpaotnpidtnta Tng etaipeiag eival n ouppetox g otn LAVIPHARM
LABORATORIES Inc.

LAVIPHARM LABORATORIES Inc.

H etaipeia 15pUBnke oTig 16-1-1996 pe €dpa 10 New Jersey otnv Auepikr). H LAVIPHARM
LABORATORIES Inc. givar éva epeuvnTikO KEVTPO pE OIAPKWS augavopevo apiBud TTpoioviwy
umd  avamrugn. Avamtiooel Ta SIKG Tou TIPOIGVTA KOl GUVEPYAZETAl e QAPUAKEUTIKEG KAl
BiotexvoloyikEG etaipeieg yia Tnv BeAtiwan Twv popiwv Toug. O epeuvnTikds OTOXOC NG
gTaipeiag eival n  epappoyy  KavoTOpwy TEXVOAoyIwv Tou  BeATiwvouv v amddoan
QOPMAKEUTIKWY HOPIWV Kal XNUIKWY EVWOEWV.

AxohouBei Tivakag e Tn oUvBeon Tou YToopidou Lavipharm Corp.:

Ymoépihog LAVIPHARM CORP
Ovopa Etaipsiag M’ aoTNEISTNTA % oupHETOXAG TV
Evomoinong 311212012 31/12/2011
- Lavipham Corp (Mntpikf}) OAIKA Etaiptia guppeTox v 59,50% 59,50%
- Lavipham Laboratories Inc. OAIkA EpeuvnTikd kévTpo 100,00% 100,00%
- Phasex (Lavipham Laboratories Inc.) KaBapry ©éon  Avémugn Texvoloyiag UTTEpKpiaIHWY uypwv 30,00% 30,00%

LAVIPHARM LIMITED (MPQHN LAVIPHARM METPAA LIMITED)

15pUBnke 10 2001 We £0pa TN Acukwaia TG KUTTpou Kai SpacTnpIoTIoIEiTal oTnV £1Gaywyr, TTpowdnan kal
TWANCN QAPHOKEUTIKWY TTPOIOVTWY Kal KAAAUVTIKWY. Agv amraoyoAei dropa (31/12/2012).
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NINAKAZ ZYMMETOXQN TOY OMIAQY LAVIPHARM A.E.

‘Opihog LAVIPHARM A.E.

§ . MéBodog | 0 3

Ovoua Eraipeiag EvoTroino Apaonpiémra Jo GUMHETOXAG TNV

3111212012 31/12/2011

- Lavipham A.E. Mnrpikn Biounyavikr kai Epmropikn - -
- Lavipharm Hellas A.E. OAIKA Biopnxaviki kar Epropikn 99,90% 99,90%
- Ymodihog etaipeiiov L.A.S. OAIkry Dappokarodrikn 100,00% 100,00%
- Phama Logistics A.E. OAikA Yrmpeaieg dlavopng 96,52% 96,52%
- Phama Plus E§urmpétnon ®opuakeiwv A.E. OAikA Egurmpétnon Papuakeiwv 97,91% 97,91%
- Castalia Laboratoires Demmatologiques A.E. OAikA Epmopikn 97,05% 97,05%
- Ymroépihog Laboratoires Lavipham (France) OAikA AvETTugn KAAUVTIKWY TEXVOAOYILV Kall TIPOIOVTWY 45,00% 45,00%
- Ymodpihog eTaipeiwv Lavipham Corporation (U.S.A.) OAKKA Eraipeia ouppeToxwv 59,50% 59,50%
- Lavipham Limited OAKry Yrnpeaieg diavopng 100,00% 100,00%

H etaipeia Lavipharm A.E. €xel Tn duvardtnra diopiopou e TAciowngiag Tou AloiknTikoU ZupBouAiou dAwv
TWV EVOTTOIOUMEVWV e TN PEBODO TNG OAIKAS EVOTTOINGNS ETAIPEIWY .

ENOMOIOYMENEX ©YTATPIKEX ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. NOY H KAGAPH TOYZ OEZH THN 31/12/2012
EINAI MIKPOTEPH AMO TO 1/2 TOY METOXIKOY KEGAAAIOY H KAI APNHTIKH
KAGAPH GESH | MOZO5TO AZIA KTHZEQE
ETAIPEIAZ | SYMMETOXHE ZYMMETOXH ZTA
BIBAIA THE MHTPIKHE
31/12/2012 31/12/2012

LAVIPHARM HELLAS A.E. 511 99,90% 20.212
YNOOMIAOE LAS AE (8.036) 100,00% 9.563
PHARMA PLUS A.E. 219 97,91% 4.010

YMOOMIAOE LV CORP. (USA) (30.591) 59,50% 62.570
Meiov: MPOBAEWH AMOMEIQSHE SYMMETOXHE (44.761) 17.809
SYNOAO (37.897) 51.504

O ouvoAikdg apiBuds Tou amaayoAoluevou TTpoowtikoU Tou Ouihou Lavipharm AE. avipyeto v 31
AekepPpiou 2012 og 314 aropa.

OAeg o1 avwTtépw oUMUETOXEG €Xouv aTTOAEIPBEi 0TO OUVOAO TOUG OTIC EVOTTOINUEVES OIKOVOMIKEG
KataoTdoelg Tou Opilou, Aoyw epappoyng TG HeBOdOU TG OAIKAG EvoTToinong .

1.1 EidIkd yia T cuppeToxy otn Quyarpikn etaipeia Lavipharm corp. (U.S.A.) onueiwvoupe Ta ¢7¢.

Kata v 31 AekeuBpiou 2012, 1o Z0voho 16iwv Keahaiwv Tng Lavipharm Corp. éxel kataoTei apvnTikG, KaBwg
Oev £xel OPXIOEI N EUTTOPIKA KUKAOQOpIa TOU TTpWToU TTPoiévTog (B1adepikd aUGTUA QavTavUAng) avamTuéng
¢ Lavipharm Corp. otnv ayopd Twv H.M.A. Metd v €ykpion TG euTTopIKAG KUKAOQOPIAG TOU TTPOIGVTOG
@avtavulng amd v appédia apyr) Twv H.M.A. (Food and Drug Administration — FDA) 1o 2006 kai Tig
kaBuoTeprioeic ot diadikagia EMKUPWONG TG TTAPAYwYIKAS kal eAeykTikAG dladikaaiag (validation) Adyw Tng
dikaoTikAg diapdyng We v Tapaywyd etaipeia (Lohmann Therapy Systems Corp-LTS), n oxetikiy diadikaaia
oAokAnpwenke We emruyxia Tov Maptio Tou 2012. v Tapoloa @don, ohokAnpwveral amd 1o diavopéa Tou
TpoidvTog atnv ayopd Twv H.M.A. (Dava Pharmaceuticals) n mapoxn mpooBeTwy dIEUKPIVIOTIKWY TTANPOQOPIWY
Tpog 70 FDA, WaTe va TTpoXwproel OPIOTIKA N EUTTOPIKR TTapaywyr TOU TTPOIGVTOG Kal N KUKAOQOpIa Tou aTnv
v AGyw ayopd, Pe ammwTepo amotéAeapa T BeAtiwan Tou UWoug Twv 1IBiwv KeQaAaiwy TG BuyaTpIKAS ETAIPEING.
Znuelwvetal 61 ol ouvBikes oy ayopd Twv HIMA Tapauévouv CaIpeTIKG EVOIOPEPOUTES ATTO EUTIOPIKIG
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TAeUpdg, kabwg dev éxouv yivel onuavTikEG aAAayEC OTO aviaywvioTIKG TEPIBAAOV Kal OpPKETEG OTTO TIC
eTaipeieg ou Adn dpaCTNPIOTTOIOUVTAI AVTILETWTTICOUV TTPOBAARATA dIABECNG TWV TTPOIGVTWV TOUG.

To 2009, oAokAnpwBnke n KATAETION Kal UTTOypaQr Twv CUPBAcEwWY pe Tov Baaikd moTwTr Tng Lavipharm
Corp. yia v avadidpBpwaon kai dieubétnan ugioTduevou daveiou ToooU ToTE 42,5 ekatoppupiwy AoAapiwy
HIMA. To daveio ac@ahiletar e evexupiaon uetoxwv TG Lavipharm Laboratories kai ng Phasex (Buyatpikég
etaipeiec G Lavipharm Corp) kar utoBAkn duAwv Trepiouaiakwy aToixeiwv Tng Etaipeiag. To képdog Tmou
TTPoEKUYE aTmo Tnv avadiapBpwaon Tou daveiou aviABe oe oad Uyoug 13,1 ekatopulpia Eupw. Tov Ampidio
Tou 2010, TpotroTroIRBnKav KATmolol amd Toug 6poug Twv &v Adyw CUUBACEWY Kal GE TIEPITITWON N
EKTTARPWONG TWV CUUBATIKWY UTTOXPEWOEWY, KaBioTaral amaimntd 1o apxikd 1ogd Tou daveiou TpIv TV
avadidpbpwaon (Aappavopévwy utrown Twy 660ewv TTou £xouv AdN katapAnbei). H karaBoAr Twv déka (10)
I06TTO0WV £¢apnvidiwy ddoewv Tou UTTBAOITTOU OQEINOLEVOU TTO00U Twv 25,5 ekatoppupiwy AoAapiwv HMA
mrpoPAeTéTav va EkivAael Tov lavoudpio Tou 2012. EmmAéov, ae mrepitmwaon aduvayiog m¢ karafoAic me
Tpwtng d6ong, n Buyarpikr eTaipeia duvaral karafarhoviag 750 xiIMddeg Aohdpia HIMA va petaBérer v
TANpwA Katd Tpeig (3) pAveS pe duvatdtnta emavaAnyng g SIEUKGAUVANG QUTAS TEOTEPIC (4) OUVEXOUEVES
@opég. Noyw aduvapiog karaforic g mpwmg ddong, efaimiag ¢ kabuoTtépnaong TG KukAogopiag Tou
TpoIGVTOG, éyIve ¥prion, Tov lavoudpio Tou 2012 tng duvardtnrag PetBeang TG TANPWUAG KATd TPEIS HAVEG,
kataBdaAovtag 1o Toad Twv 750 xIAiGdwv AoAapiwv HMA. Tnv 11 Ampidiou 2012 umteypdion TpoTToTroinan
NG ouppacng, pe aan v omoia n déan diapgop@wveral TAEov ae 30 xIAiadeg AoAdpia HITA Tov pAva.

Amé 10 2009, n Lavipharm Corp. £xel e€ac@ahioel xpnuaTodoTnan, ammod uIoTAUEVO ETTEVOUTH, yia TV KAAUWN
TWV AEITOUPYIKWY TNG OVAYKWY KAl TNV EKTTARPWON TWV UTTOXPEWTEWY TNG HEXP! TNV KUKAOQOPIQ TOU TTPOTOVTOC
@aivtavuAng amv ayopd Twv HMA. Adyw Twv kaBuotepoewv Tou Trapouadidobnkav amd 10 FDA atmnv
€¢étaon Twv TPACOETWY DIEUKPIVIOTIKWY TTANPOQOPIWY, N EVapén TNG EUTTOPIKAG KUKAOPOPIAS TOU TTPOIOVTOS
kaBuoTépnoe pe ouvémela va eaviAsital n xpnuatoddmaon amd Tov uQioTauevo emmevouTr. ZTig 31/7/2012
umreypaen Term Sheet pe Tov u@ioTApEVO €TEVOUTH, We  Toug PBacikoUc 6pOUG TPOTIOTIOINGNG TOU
uploTapevou Metatpéyipou OpohoyiakoU Aaveiou, TTou eEao@alilel Tnv TEpaITEPW XPNHATODOTNAN NG
Lavipharm Corp., evoyel ¢ kabuotépnong Twv TpofAeTOueVwY €00dwv TG w¢ avw Buyatpikig. H
UTTOYPAQ! TWV OPIOTIKWY GUUPAacewv TrpaydatotroiiBnke tnv 31 Aekepfpiou 2012 kai n oAokAjpwan Kai
uhotroinan ¢ auvarhayng Ba eEABeI eviog Tou A’ TeTpapvou Tou 2013.

H opioTikomoinon AUong oto Béua xpnuarodétnong ¢ Lavipharm Corp, n amodoxh amé 10 FDA Twv
OUNTTANPWUATIKWY JEAETWV KaBwg Kal n évapén TN EUTTOPIKAS KUKAOQOPIag Tou TIpoidvTog @aiviaviAng atnv
ayopd Twv H.M.A., emnpeddel dueoa n ouvéxion g dpaatnpiétTag e Lavipharm Corp. Ze TepiTmwon
ETTITTAOKWV 1) KOBUGTEPNTEWY AVAWPEVETAI GNMAVTIKF) APVNTIKY ETTIOPACT GTNV OIKOVOMIKF TG KATAGTAGN Kal TN
XPNUATOOIKOVOWIKI TNG £TTiG00T.

H Aioiknan tou Opihou ekTiud 611 We Tnv opiaTikotroinan ¢ Along aTo Béua xpnuarodotnong g
Lavipharm Corp. Kal o€ GuvBUaOo6 e TIC I0XU0UCEC GUUQWVIEG e TNV TPATTECA, TOV ETTEVOUTH, TOV dlavoléa
Kal TNV Trapaywyod etaipeia kai ta péxpl onpepa dedopéva e¢acpalifouv Tn GuVEXION TNG ETTIXEIPNUATIKAG
dpaoTnpidTnTag Tn¢ Buyatpikic Etaipeiag. H oikovouik  mAnpo@dpnon Tou mepIAauBdveral  oTIg
EVOTTOINUEVEG OIKOVOIKES KOTAOTATEIS TOU opihou 6aov agopd Tov utroduiAo Lavipharm Corp. éxel ouvTayBei
e dedOEVN TN GUVEXION TNG dPACTNPIGTNTA TOU.

1.2 O Opihog Lavipharm Active Services €xel utooTei kaBapég nuigg Uwoug Eupw 2 779 yia
Tepiodo 1ou éAnge 31 AekepBpiou 2012 kai, Kard@ Ty nuepounvia autr, 10 Z0voAo Idiwv KepaAaiwv Tou £xel
karaoTel apvnTikd. EmmA¢ov, Ta Aeiroupyikd éo0da €xouv pelwbei katd Eupw 126,06 exatoppupia o€
ouyKpIon We TV avriaToixn Tepiodo Tou Tponyouuevou €tous. O OpiAog  Exel ONUAVTIKEG UTTOXPEWOEIS
évavTl Tpamedwy amd davela, Ta oToia £xel A0QOAITEI PE ETITAYES KAl YPAUMATIO EIOTTPAKTEN KOBWS KaIl Je
TPOOWTTIKA €yyunan Tou idlou Tou Pacikou Tng petdxou. Emmpoabétwg, o Ouidog diampei  ypaupég
mioTwong We ouvepyalddueveg Tpameles, auvolikou opiou Xopriynong Eupw 13 250 katd v 31 AekepBpiou
2012, am6 Tig omoieg Ta pn avaAn@Bévia mood katd v 31 AekepBpiou 2012 avépyovral oe Eupw 6 274.
Q01600 HEDOPEVWV TWV OIKOVOMIKWY OUVBNKWV KaTa Tnv Trapouaa @aac, dev eival BEaio TTwg Ba umopéatl
va TI¢ xpnoiyotoifoel. O guvBnkeg auTég, utrodelkviouy Ty UTTapgn ouolwdoug apeaidTnTag TTou UTTopE va
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dnuioupyroel onuavTikh au@ifolia wg mpog T duvardtnra g UnTpikAG Etaipeiag Lavipharm Active Services
KQI TwV BUyaTPIKWY TNG VO GUVEXIoOUV TNV aTTPOCKOTITN dpaCTNPIOTNTA TOUG.

H Aioiknan Tou Opilou exTiud TTwg 70 2013 Ba onueiwBolv GNUAVTIKEG AvATPOTIEG GTOV XWPEO TNS UyEiag Kal
€I0IKG OTOV TOMED TWV  QAPUOKEUTIKWY OKEUaopatwy. ExTipyarar mw¢ Ba eioaxBei 10 ouoThua
ouvtayoypdenong Tng OpacTIKAG ouaiag amd Toug yIaTpoUS TIPOG TOouG aoBeveic kal 6X1 OUYKEKPIUEVOU
QAPHAKEUTIKOU OKEUAOATOG, OTIWG iTXUE PEXPI OTUEPT, ITXUPOTIOILVTAG ETCT TV BEON TOU GApPUAKOTIOI0U.
MapaAAnAa, o Ymoupyeio Yyeiag mpowbei Ty yevikeupévn xprion yevoonuwy @apudkwy (generics) ata
TpoidvTa Tou AAyel n Tarévia Toug. Ta véa autd diapopolpeva dedopéva, ol ETaipeiec Tou Opilou
Lavipharm Active Services, ocav QapUOKATIOBNKES, ATTOKTOUV GNUAVTIKO pOAO, ECW TNG EKUETAAAEUTNG TOU
eAeyxouevou OIKTUOU Qapuakeiwy, kaBdTl o @apuakotoids AoV KaAeiTal va Traifel anuavtikd poro, KabdT
Ba ptopei va TpoTeivel TO OKeUAoHA TToU Bewpei autdg katdAnAo yia Tov agBevr) kai €xel TNV XaunAoTepn
Tiuf. O Ouihog Lavipharm Active Services, ekpeTaAAeudpevog v duvardmra maveAAadIKnS kGluwng Péow
TWV BuyaTpIKWY TOU, OMG Kal TNV OXEDIACOEVN ETTEKTACT KAl EVOUVANWGOT ToUu OIKTUOU QUPMAKEIWY TNG
Pharma PLUS (aA\ng Buyartpikig tou opihou LAVIPHARM), oToxelel otnv TTAPN eKPETAMEUON Twv VEwv
TTPOOTITIKWY, TTOU Ba Tou emMITPEWOUV va eVIOXUOEI TNUAVTIKA TIC TAUEIOKEG POEC TOU KAl VO OTTOKATACTACE!
otadiakG v Kabapr) Tou O¢an. Ta emixeipnuatika oxédia tou Opidou Lavipharm Active Services €xouv
TTPOCOPHOTBE OTIG VEEC AUTES TTPOOTITIKES. ETTITTAé0v, N Weiwan Twv amaroUuevwy KeQataiwy Kivnang uéow
avadiapBpwaong Tou TrEAaToAOYioU, N HEIWON Twv XOPNYOUUEVWY NUEPWY TTOTWANG KAl N PEiwon Twv
VEVIKWV €E00WV Eival eVEPYEIEC ETITOKTIKEG Kal Ba ouvexioToUv OTIC OUOMEVEIC OUVOAKEG TTOU €XOUV
OnuioupynBei atnv EAAnVIKr ayopd. Ecwrepikéc mpoBAEweIC Tou Ouilou yiar aVOUEVOUEVEG TOUEIOKES POEC
amo AsitoupyikéG dpaaTnpIdTnTeG TV €OUEVN Xpran Ocixvouv 6Tl Ba UTTAPXOUV ETTAPKEIG TOUEIAKES POES
atd ASITOUPYIKES dPACTNPIOTNTEC.

H oikovouikr) TTAnpo@opnaon mou TepIAauBaveral ge autég TIC OIKOVOUIKEG KATAOTAGEIS £XEI oUVTOXBEi e
Oedopévn TN ouvExion G dpaatnpidtnTag TG pnTPIKAS Etaipeiag Lavipharm Active Services. Adyw Tou
yeyovoTog 61 o Opidog Lavipharm Active Services auveyilel va €xel uynAd daveloud, Tuxdv ITTAOKEG 0TV
EQAPUOYT TWV ETTIXEIPNUATIKWY OXEDIWY AGYW TNG UQICTAPEVNG OIKOVOUIKAG KPIoNG, EVOEXOMEVWG va EXOUV
apvnTIKA Eidpaan oTnv 0IKOVOWIKA KATdaTaaon kail Xpnuatooikovouikn emidoon tou Opilou.

H oikovopiky TAnpo@opnan Tou Tapouaiadetar Trapamdvw dev aviavakAd TIC TTPOCapuoyES Tou Ba
xpelagovrav av n mapadoxr g auvéxiong Tng dpactnpidtnrag dev ATav KATAAANAN.

211§ 31/7/2012, gUugwva pe 10 Gpdpo 3.1.2.4 Tou Kavovigpol Tou XpnuatioTnpiou ABnvwy Kol GUYKEKPIKEVA
v Tapaypago (1) B, or yetoxég e Lavipharm A.E. petagépbnkav atnv Karnyopia Emimpnong. H évragn
auTh oQeiAeTal otV TTARPWGT TOU KPIThPiou Tou Kavoviopou Tou XA TTou agopd T OXECT TwV EVOTTIOINUEVWY
Cnuiwv Tpog Ta 1810 Kepahaia tou Opilou, 6w ameikovidovral atnv Tepaivi xpron, dnhadr oTa ETAcia
Evomoinuéva Oikovouikd AmoteAéopara tng 31/12/2012.

To 2011, o Ouihog Lavipharm «karéypaye {nuie¢ w¢ omotéAeoua, peTall AAAwv, EKTAKTWY, N
emavalappavopevwy £¢00wv GuvoAikoU Oyoug €4,7 ekat. (TTPOBAEYn €mMIOQOAWY TTEAATWY, OTTOUEIWDN
OpoAdywv EAAnviKoU Anpogiou, ammo{nupIWOEIS TTPOCWTTIKOU, ATTOMEIWDN Ogiag ETTEVOUTIKWY OKIVATWY).
EmmAéov, Baoer AAM, OTIC EVOTIOINPEVEG OIKOVOMIKEG KOTOOTACEIC €vOTOlEiTal TO GUVOAO Twv {nuItv
BuyaTpIKWy TNG ETAIPEIWV WE ATTOTEAEOUA T GWPEUTIKI ammopgiwan Twy Evormoinuévwy 1diwv KepaAaiwy
KaTd Ta TeAeuTaia €.

A&icel va onueiwBei 61 Ta 1610 KepdAaia Tng eionyuévng Lavipharm A.E. mv 31/12/2012 diapopgwvovTal o€

€ 91,3 ekar.. H Aioiknon g Etaipiag Bpioketar Aon ot diadikacio AMyng AuECWY PETPWV HE GTOXO TN
BeAtiwon Twv Evotroinpévwy AmoteAeapaTwy Kal Tnv evioxuon Twv 1diwv KegaAaiwv Tou Opiou.
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2. Baon mpoetoipaciog Twv Oikovopikwv Karaotaoswv
2.1 Znugiwon ouupépewons

O1 oikovopikég kataoTdoelg €xouv eTolpaoBel oluewva pe ta Aigbvh TMpdTuta XpnuaToOIKOVOUIKAS
Avagopdg (A.N.X.A.), 6Tiwg auta éxouv uloBetnBei amé Tnv Eupwmaikh Evwon.

2.2 Bdon mapouaiaong

O1 oikovopikég kataaTaoelg ekepdlovial o Eupw, oTpoyyulotroinuéva oty mAnaiéatepn xiAidda. Exouv
eToIpaoBei Baoel NG apxAg Tou 10ToPIKOU KOATOUG, e CRIpEDN TA ETTEVOUTIKA OKIVNTA TTOU £XOUV OTTOTIUNGE
oTtnv e0Aoyn agia Toug (anp. 3.7).

2.3 Xpnon ekriunoswv

H alvragn oikovouikwy karaotaoewyv, clugwva pe ta ATTX.A, avaykalel m Aioiknon va maipvel
amoQAcEIg, va KAvel eKTIUACEIS Kal UTTOBETEIC TTOU ETTNPEATOUV TV EQAPHOYRA Twv TTOMTIKWY KaBWG, Kal Ta
AOyIOTIKA UTTOAOITTN TWV TTEPIOUGIAKWY OTOIXEIWY, UTTOXPEWOEWY, E00dWV Kal 608wV KaTa TNV NUEPOUNVia
oOvVTagnNG Twv OIKOVOMIKWY KataoTtdoewy. H xpARon g Siabéoiung mTAnpoedpnong Kai n €Qapuoyn
UTTOKEIJEVIKAS Kpiong ammoteAoUv avammdoTacTa aToIxeia yia Tn dievépyela ekTIURocwy. Ta TpaydaTiké
pEANOVTIKG ammoTeEAEopaTa evOEXETAI VOl DIOPEPOUV OTTO TIC AVWTEPW EKTIMATEIC, EVW OI OTTOIEG OTTOKAITEIS
dOvavTal va £Xouv ONPAVTIKNA ETTITITWON €171 TWV OIKOVOUIKWY KOTAGTACEWY. OI EKTIMACEIS KOl OI OXETIKEG e
autéc umoBéoelic  avaBewpolviar oe ouvexr Baon. O avaBewpnoelg OTIC AOYIOTIKEG EKTIUATEIC
avayvwpifovialr otn Tepiodo Tou Tpayuatotoinenkayv, v n avaBswpnon emnpeddel pévo autiv Ty
epiodo ) atnv TEPiodo TG avabewpnang Kai Tig emdueves TepIddoug, edv n avabewpnan eMPEEAle! Kal v
TrapoUaa Kai TIG HeANoVTIKEC TrEPIGdOUG

MANPoQOENCN OXETIKA E TNUAVTIKEG TIEPIOKEG AREPAIOTNTAC TWV EKTIUACEWY KAl UTTOKEIUEVIKWV KPIOEWV
KOTA TNV EQapHOYA Twv AoyIoTIKWY TTOAITIKWY TrepIAauBavovTal oTIg £¢AG ONUEIWTEIG:

Znueiwon 10 - Pdpog el00dAUATOG

Znueiwan 13 - ZUPPETOXEC O€ GUYYEVEIC Kal BUyaTPIKES ETAIPEIES

Znueiwan 14 - Aoimrég Kal HaKPOTTPOBETES aTTaITATEIS

Znueiwan 22 — AvaBarAopeves opoAoyIKES ( aTTaITAOEIS ) / UTTOXPEWTEIG

Znueiwan 23 — MpdBAewn yia amolnuiwan mpoowtikol Adyou ¢ddou amo Ty utnpeaia
Znueiwon 26 - EVOEXOUEVES UTTOXPEWOTEIG

Znueiwan 29 - Alayeipian XpnUaTooIKOVOUIKOU KIvOUvou

3. Baolkég AoyIOTIKEG TTOAITIKEG

O1 NoyioTikég TTONITIKEG TTOU aKoAoUBNOE N ETaipeia , yia T oUVTOgN TwV ETACIWV OIKOVOUIKWY KATOOTACEWY
¢ 31.12.2012, eival guveTteic e AuTéG TTOU TIEQIYPAPOVTAI OTIC ONUOTIEUPEVES OIKOVOUIKEG KATOOTATEIS TNG
XPAoewg Tou éAnge Tnv 31.12.2011.

3.1 Apxéc Evomoinong

O1 Oikovopikég KataoTaoeig Twv Buyarpikwy Kal CUYYEVWV ETAIPEIWV KaTapTi(oval oty idia nuepounvia Kai
pe TG idieg AoyioTikéG apxéc Me TIC Oikovouikés Kataotdoeig g pntpikAg. Omou  xpeidderal
TTPAYUATOTTOIOUVTAI O AVOYKOIEG EYYPOPES aVOUOPPWANG, TTPOKEINEVOU va dIACQANICTEI N CUVETIEID TWV
akoAouBoUpevwv AoyioTikwv apxwv. OAa Ta evdoetaipik@ umoAoima kal guvaAAayég kabBwg kal Ta
evooeTalpika kEPON A {nuieg amaAeiovtal oTig Evotroinuéveg Oikovopikég KataoTdoeig. Or Buyatpikég kal
OUVYEVEIC ETAIPEIEC EVOTTOIOUVTAI TG THV NPEPOUNVIA TTOU OTTOKTATAI 0 AEYXOG KAl TTAUOUV VO EVOTIOIOUVTAI
atoé TV nuepopnvia Tou 0 £Aeyxog HeTaBifadeTal ektdg Opilou.
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a) Guyarpikéc

Ma v Tapouciacn Twv Evotoinuévwy oikovopikwy Karaotdoewv akoAoubeital n WéBodog g oAIkAg
gvotroinang vyia TiG Buyatpikég ETaIpeiec OTIC OTTOIEC N UNTPIKA eTalpeia aokei EAeyxo. ‘EAeyxog Bewpeitar ot
utt@pyel 6tav n UNTPIKA eTaIpEia £xel TNV €EoUTia, AUETT ) EUPETT va KATEUBUVEI TIC XPNHATOOIKOVOUIKES Kall
AEITOUPYIKEC apXES Blaxeipiong Twv BUyaTPIKWY, WE OKOTIO va EXel 0QEAN ammd autég. Ta TV EKTiUnon NG
Utmapéng eAéyxou, Aaupavovtar utoyn Tuxov OlkalwuaTa WYAQGOU Ta OTIoia TTPO¢ TO Trap6V WTropolv va
aokouvtal i d0vavtal va TpoTroTroinBouv.

B) Zuyyeveic

O1 GUULETOXEG, O [N eVOTTOIOUKEVES ETAIPEIES, OTIC OTTOIEG aakeiTal ouaiwdng mmppor|, aAAG dev eAéyxovTal
amod T UnTpIKA, evotrololvtal We Tn WéBodo Tng Kabapng Otang. Ouoiwdng emippon, katd kipio Adyo,
TeKUaipeTal 61 ugioTtatal, 6tav n Etaipeia katéxel, ueca f éppeca péow Buyatpikwy, Tooooté 20%
€wg 50% Twv peToXwv TNG TaIpEiag. ZUP@uwva We T PEBodO auTr, N CUPKETOXY aTTEIKOVIETal apXIKA OTnv
adia kmong, aufoueloluevn PE TO TIOOOOTO CUUMETOXAG Tou €TevOUTH OTa kéPON kal TIG {nuiec NG
OUMMETOXAG, WETA TNV NUEPOUNVia amOKTNONG, KABWS kal ae GAEC TIC AVTIOTOIXES AUCopEIWaEIC TG KaBaphg
©éong TG oupueToxns. Mepaitépw, n agia NG GUPMETOXAG AVATTPOCAPHOLETAI E TN CWPEEUTIKA ATTOpEiWaN
NG agiag ng.

3.2 [MAnpo@dbpnaon kard rouéa

To AloiknTik6 ZupBoUAio Tou Opihou ouviaTa Tov KUPIO AATITN ETTIXEIPNMATIKWY OTTOQPACEWY VO EAEYXEI TIC
EOWTEPIKEC AVOPOPES XPNHATOOIKOVOUIKAG TTANPOQOPNONG TTPOKEINEVOU va agloAoyrioel Ty emmidoon Tou
Opihou kal va AaBel aTTOPACEIS OYETIKA JE TNV KATAVOWN TTOPWV.

H Aioiknon éxel kaBopioel Toug Toueic dpacTnpidTnTag Paciouévn o€ aUTEC TIG ECWTEPIKEG AVOPOPES
oUpgwva pe 10 AMXA 8. Q¢ Acitoupyikoi Topei¢ opifovTal oI TOUEIC OTOUG OTToIoUG dPACTNPIOTIOIEITAI O
Ouihog kar aToug otroioug Bacidetal 1o eowTePIkG gUoTUA TANPOoPdPNanG Tou Opikou.

Aermoupyikés Topéag eival éva TuApa Tou Opilou TTou avaAapBavel emixelpnuaTikég HpacTNEIGTNTEG OTTG TIG
otroie¢ amokTtd £€000a Kal va avahauBavel £6oda, oupmepiAapBavouévwy Twv e0OdWY Kal Twv §6dwv TTou
agopolv TIG auvalayég e aAAa TpApata Tou. Ta amoteAégpara katd Touéa TepIAapBavouv aToIxEia Tou
oxetifovialr Gueca Pe €va TUAMO, KOBWS Kal ekeivar TTOU WTTOPOUV va ETIYEPIOTOUV O€ Aoyikr Baan.
Kepahaiouyikég damaveg katd Touéa gival 1o guvolikd k6OTog TTou TTPoEKUYE KATA T IAPKEIA TNG TIEPIOOU
Y10 TNV OTTOKTNON EVOWUATWY TTayiwv, KaBws Kal Twv QUAWY TIEPIOUTIAKWY OTOIXEIWY EKTAC aTT6 uTTepatia.

AvaluTIKG GTOIXEID Y10 TNV TTANPOQOPNCN KATA TOPER avagEpovTal TN anuEiwan 5.

3.3 ZuvaAdayéc ae §évo vouioua

O Ouihog mpei 1a hoyiaTikd Tou BiBAia ae Eupw.

H WETATPOTIA TWV OIKOVOUIKWY KATAOTACEWV Twv €TaIpeEiwv Tou Ouikou, o1 otoieg éxouv dIOQOPETIKO
AEITOUPYIKG VOUIOUA OTT6 Tr) UNTPIKA YiveTal we EAG:

() Ta mepiouaiakd OTOIKEIO KOl UTTOXPEWOEIG UETATPETTOVTAI LE TIG IGOTIWIEG TTOU UTTAPXOUWV KaTd TNV
nUEPonvia Tou 100AoyIaUOU.

(i) Toidia kepdAaia peTaTPETOVTAI WE TIG ICOTIYIEG TIOU UTTAPXAV KATA TNV NUEPOUNVIQ TTOU TTPOEKUYAV.

(i) Taéooda kal Ta £¢oda peTATPETTOVTAN E TI UEDEC I00TIWIEG TNG TTEPIGBOU TTOU APOPOUV.

O1 TpOoKUTITOUTEG OUVOMAYUOTIKEG OIOPOPEG WETATPOTIAG KATAXWPEOUVTAI OF OTOBEaTIKG Twv 18iwv
KEQAAQiWVY KOl JETAQEPOVTAI OT ATTOTEAETUATA JE TV TTWANGN TWV ETTIXEIPACEWY AUTWV.

H umepagia kai o1 TPOCAPUOYES Twy €UAOYWV Qv TTOU TTPOKUTITOUV OTTO TNV ATTOKTNGT OIKOVOUIKWY
HOVAOWV EWTEPIKOU PETATPETTOVTAI WE TIC ICOTIMIES TNG NUEPOMNVIAG IGOAOYIOHOU.
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Zuvahhayég TTou yivovTal o€ ¢va vopiouaTa petarpétrovial o€ Eupw pe Baon v etmionun TIuA Tou &Evou
vopioparog Tou ioxue v nuépa g auvaAiayng. Kata tnv nuepopnvia tou 1I00A0yIoHoU, 01 OTTAITAOEIS Kal
UTTOXPEWOEIC OF {Eva vopiopata petatpémovial o€ Eupw pe Baon v emionun TIUA Tou &vou VoUiouaTog
Tou 1oxUEl TV avtioToixn nuepounvia. Ta képdn A o1 {nuie¢ amd cuvaAayUaTIKEG  DIAPOPEC
mepthappavovial otnv  katdoTaon OuvoAikwy €06dwv. Mn vopiopatika TepIoUCIakd oToIxEia  Kal
UTTOXPEWOEIS G€ &Evo vOpIoua, Ta oToia epgavifovtal ¢ 10TOpIKA atia petatpEmovtal o€ Eupw pe
ouvaAAaydaTikh 100TIia Tou 1oXUEl KaTa TNV nuepopnvia TN auvaAhayig. Mn vouiouaTIKG TTEQIOUTIaKA
OTOIXEIO KAl UTTOXPEWOEIS GE EEVO VOUITNA, Ta oTToia ep@avifovtal oty lAoyn atia petarpémovial o Eupw
HE TN oUVOANQYUATIKA 100TIYIC TTOU I0XUEI KATA TNV NUepopnvia Tou kaBopiaBnke n agia. Xtnv TepitTwaon
QuTh, Ol TIPOKUTITOUCEG aUVOAAAYUATIKEG BIAQOPES ATTOTEAOUV WEPOS TwV KEPAWV | {NMIWY OTTG TN HETAROAR
NG €0AOYNG agiag Kal KaTaxwpouvTal atnv KOTAoTaon ouvolikwy €addwv i ameubeiag ata idla kepaAaia,
avdAoya e 1o €id0g Tou VOUIoUATIKOU GTOIXEIOU.

3.4 XpnpaTOOIKOVOMIKG péTa

3.4.1 Mn apdywya XpnHOTOOIKOVOUIKG HéTa

Mn Tapdywya XpnuaTooIKOVOUIKA péad amoteAolv o1 amaitioelg, Ta Tapiokd diabéoiya kal iooduvaya,
deapeupéveg Katabéaeig, Ta xpedypa@a, Ta ddvela kal o1 TTPOUNBEUTES Kal AOITTEG UTTOXPEWUEIG.

Ta pn Taplywya XPNUOTOOIKOVOUIKA TIEPIOUCIOKA  OTOIXEid, VEVIKA Taivopouvial w¢ €eTMeVOUTEIS
dlakpaToUpeves  WEXPI TN AAEN, XPNHMATOOIKOVOUIKG Treploudiakd  oToixeia OlaBéoiya yia  TTwAnon,
XPNMATOOIKOVOIKG TIEQIOUCIAKA OTOIXEIQ TTOU aTTOTIMOUVTAI OTNV €UAOYN agia PEow aTTOTEAECUATWY Kal WG
ddvela Kal amaIthoelc. H amégaon yia v Tagivounan Twv XPnHATo0IKOVOUIKWY TTEPIOUCIAKWY GTOIXEIWVY
AauBaverar kard v amdktnar Toug. O OpiAog auvABwg dev TASIVOLET N XPNHATOOIKOVOUIKA TIEPIOUTIAKG
oToIXEia w¢ TEpIoUTIaka aToixeia diaBéaiya yia TTWANGN €iTe w¢ TepIoUTIakd aToIxEia Ta dtoia
atoTigoUvTal aTnv €0Aoyn agia PECW ATTOTEAETUATWVY.

Ta pn TapAywya XPnUATOOIKOVOMIKA péC avayvwpidovtal apxIKA OTIG OIKOVOMIKEG KATOOTAOEIG OTNV
€UAoyn agia Toug augnuévn kard Ta dueca k6ot auvalAayng yia Ta péca Tou dev KatnyopiotololvIal oTa
XPNHATOOIKOVOUIKA pECA TNV €UAOYN agia Péow Twv amoTeAeopdTwy. Metd v apxiki avayvwpion, Ta Jn
TTOPAYWYA XPNHATOOIKOVOUIKA ETT ATTOTIMWVTAI OTTWGS TTEPIYPAPETAI TTAPAKATW.

Ta xpnuaToolkovopika péca avayvwpiovial OTIC OIKOVOUIKEG karaoTaoelg otav o Ouidog  yiveral
OupBaMbpevo pépog o€ ouvohhayr pE QVTIKEIPEVO Ta PECA auTd. Ta XPNUATOOIKOVOUIKA OTOIXEI
EVEPYNTIKOU TTaUOUV va avayvwpioval aTIG OIKOVOMIKEG KATAOTACEIS GTav Ta OUPBATIKA dIKaIWUATA TOU
Opilou emi Twv TaUEIOKWY EITPOWV TOU aToIxEiou autou ARCouv R O1av o Oupihog  uetafifdoel 10
XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU O€ TPITO XWpIG va diatnpAoel Tov EAeyX0 fi 6Aa Ta oua1wdn 0QEAN 1
TOUG KIVOUVOUG TTou guvdéovTal pe autd. O1 xpnuaTOOIKOVOUIKEG UTTOXPEWAEIS TTaUouv va avayvwpilovial
OTIG OIKOVOMIKEG KATOOTAOEIS OTAV 01 OUMPATIKEG UTTOXpewaoelg TG Etaipeiag emi autwv AjSouv R
aKupwBoUv.

3.4.1.a NeAdreg Kan AoITéG ATTAITAOEIS

O1 mreAaTeG Kal AOITTEG aTTaITACEIS  aTtelkovidovTal aTo avamdoPeaTo KOAToG pe T péBodo Tou TTpayuaTiKoU
ETMITOKIOU, €KTOC TWV TIEPITITWOEWY OTTOU UTIAPXE EVOEIEN aTTopEiwaNG TNG amaithong, omdTe utrohoyileTal
mpoRAewn yI' autd T peiwon. H amaitnon ameikovilgtal 010 avakTioigo Tood TG wg n apoloa agia Twv
MEANOVTIKWVY TOAMIOKWY POWV TTPOECOPAOUHEVIIV [E TO TPEXOV ETITOKIO TNG NUEPOMNVIAS KAEITiaTOC TOU
ICOAOYIOUOU Kal N OXETIKA {npia PETAQEPETAI OTNV KATAOTOGT GUVOAIKWY £000WV.(BAETTE AOYIGTIKA TTONITIKN
3.9.1). O1 amaithoeig BpaxutpdBeapung didpkelag (evog £Toug) dev TpoeEo@AoUvTal.
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3.41.8 Tamaka diaBéoiua Kal IcodUvapa

Ta Topiakd diaBéaipa kai 10oduvapa, TEPIAAUBAVOUV PETPNTA OTO TAWEIO KO KATOBETEIC OWEWS, KABWG Kal
BpayutpdBeapeg emevolOEIS AUETNS PEUATOTIOINGNG, OTIWG O WEXPI TPIWY WNvWv amd v nuepounvia
OUVTACEWS TWV OIKOVOUIKWY KATAOTATEWY TTPOBETUIaKES TpATTECIKEG KOTOBETEIC.

3.4.1.y Adveia

Ta An@Bévta daveia avayvwpilovial apyika atnv ebAoyn atia Toug, n omoia TpooapuoleTal e Ta K6GT TToU
agopolv Apeaa TIG ouvaAayég autéc. MeTtayeveéoTepa, ATTOTIMWVTAI OTO AVATTIOGRECTO KOGTOG [E TN XPAON
NG HEBOGBOU TOu TTpayPaTIKOU eTTITOKiou. Ta kéPdN A o1 {nuieg, amd Ta aToixeia autd avayvwpiovtal wg
XPNHATOOIKOVOUIKO £00080 1) £€000, Péow TG dladikaciag Tn¢ amdofeang We To TPayUaTIKG EMITOKIO. Ta
KOOTN avadoxrg, Ta VOUIKA Kal Ta AOITT@ QUECT KOGTN TIOU TTPAYPATOTIOIOUVTAI, Yid TV €kdoon Kupiwg
HaKPOTIPGBET WY daveiwy, AvVaUOPPWVOUY TO TTOG6 Twv dAVEIWY AUTWV Kal KataxwpeoUvTal GV KaTdoTaon
OUVOMNKWY £06dwv, pe Baon Tn péBOdO Tou TTPayUATIKOU ETITOKIOU Katd@ Tn dIAPKEIO TG oUMBACNS Tou
daveiou. OAa ta uméhoiTta kdaTn daveiouoU, KataxwpeoUvTal OtV KATAOoTAON GUVOAIKWY €00dWV lE TNV
TTPAYHATOTIOINGT) TOUG.

3.4.1.56 MpounBeuTég Kal AOITTEG UTTOXPEWOTEIG

O1 mpopnBeuTé Kal o1 AOITTEG UTTOXPEWTEIS avayvwpilovTal aTo kOOTOG.

3.4.2 Moapdywya XpnHOTOOIKOVOUIKG HECT

O Ouihog &¢ xpnaipotolei Tapaywya XpnUATooIKovouIké TpoidvTa Kal Yéoa avTioTaduiong Kivauvou.
3.4.3 MeToyik6 ke@dAaio

O1 koIvég peToxég karnyopiotrolouvTal ota 161a kepahaia. Ta k6o TToU guvdéovTal APeda pE TV €kdoan
KOIVWV JETOXWV avayvwpidovral we peiwan tne Alogopdg utrép 1o apTIO.

To K60TOG KTAOEWS TWV IBiwV HETOXWY UEIWPEVO PE TO GOPO EICOBANOTOS (EQV OUVTPEXE! TTEPITITWOT)
ep@avifetar a@aipeTik@ Twv 1diwv ke@aAaiwv NG Etaipeiag, uéExpic 61ou o idieg peToxEC TTouAnBolv A
akupwBouv. Kdabe képdog A {nuid amd TwAnon Twv 18iwv PeToXWV KaBapd amé auesa yia Tn cuvalayn
AoITTd K6OTN Kal PAPO €1000MUATOS (AvV TUVTPEXEI TETOIO TTEPITITWON) EUQavideTal wg amoBepaTiké oTa idia
ke@daAaia.

3.4.4 LOvOeTO XPNHATOOIKOVOUIKA PETQ

2UVBETO XPNUATOOIKOVOUIKA Péaa TTou ekdidovtal amd Tov Opido  ammoteholvTal amod YETATPEWIUES OUOAOYIES
TTOU UTTopoUV VA PETATPATIOUV O€ PETOXIKG KEQAAaIO kaTd Tnv emAoyr Tou katdyou. O apIBUOS TwWV PETOXWY
r0U Ba ekB0B0UV dev TTOIKIAAEI avaAoya e TIC aAayég aTnv e0Aoyn agia Toug.

To oToixeio TG uTroXPEWANG VA OUVOETOU XPNUATOOIKOVOUIKOU PEGOU avayvwpileTal apxik@ atnv EUAoyn
agia piag TapouoIag UTroxpéwang Tou OEv EXEI T duvaTdTNTA PETATPOTIAG O€ METOXES. TO OTOIXEIO TwV 1BiWV
keQaaiwv avayvwpiletal apxika wg n dlagopd PeTatl Tng ebAoyng agiag Tou gUVBETOU XPNHATOOIKOVOUIKOU
péoou wg olvoAo kail NG UAoyNg agiag Tou OTOIKEIOU TNG UTTOXPEWONG KAl WG TIAYIA TOKTIKA TOU OpiAou
karaxwpeital ota Aoimd AmroBepatikd. Tuxdv aueoa KON ouvalaywy emipepifovTal Kard avaloyia pe Tig
OPXIKES AOYIOTIKEC agieg Twv OTOIKEIWY UTTOXPEWONG Kal 18wV KEQaAdiwv.

Metd Tnv apxIKf avayvwpion, To OTOIKEI0 TG UTToXpéwong evag OUVBETOU XPNHATOOIKOVOUIKOU WEGOU
amoTiyaTal oTo avamdoBeaTo KOGTOC XPNOIUOTIoIWVTAS T HEBOBO Tou TTpayUaTIKoU emiTokiou. To oToIxEio
TwV 10iwv KeQaAaiwv Tou OUVBETOU XPNUATOOIKOVOIKOU PECOU OEV ETTIUETPATE €K VEOU WETA TNV APXIKN
avayvwpion.
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Tokol, pepiouata, {nuieg kai kEPON TTOU APoPOUV TNV XPNHATOOIKOVOWIKI UTTOXPEWAN avayvwpidovial oty
katdoTaon ouvohikwy ea6dwv. O1 diavopég aToug petdyoug avayvwpilovial ata idia kepdhaia, kabapd aTmo
KGBe dpehog pdpou.

3.5 Evowuara mayia

Ta evowpara Tayio aTmelkovifovtal GT0 KOGTOG KTAGNS, WEIWPEVA PE TIC CWPEUPEVES OTTOORETEIC KAl TIG
TUXOV OWPEUPEVEG aTTOUEITEIS TS agiag Toug (onu. 3.9).01 agiec kdaToug KTAONG TwV EVOWUATWY TTaYiwv
kard v 1 Aekepppiou 2004 nuepopnvia perdpacng ota A.M.X.M. mpoadiopiotnkav we €¢Ac : a) Ta yAteda-
oikémeda kal Ta KTipia Kal TEXVIKA £pya atmoTiuRBnkav aTnv euhoyn agia kard tnv nuepopnvia perapacng , n
otoia TpoadiopioTnke amd avefdptnToug ekTiunTéC. B) Ta umoAorTa evawuaTa Ayl aTmoTIuAenKav aTo
I0TOPIKG KOOTOG KTAONG TOUG. TO KAOTOG KTAGEWS TIEPIAAUBAVEL GAES TIC AuECA ETTIPPITITEES DATIAVEG YIa TV
amoKTNon Twv aToixeiwv. Metd v Tpomotoinon Tou AAM 23 tékol kal cuvagr é¢oda daveiwv Tou
AauBdvovtal yia Tnv ayopd rj KATaoKeEUr Trayiou £TIROPUVEI TO KOGTOG KTHONG TOU PEXP! TV NUEPOUNVIa TTOU
autd Ba TeBei ae Aeitoupyia.

MeTayevéaTepeg dATTAVEG KATAXWPOUVTAI OE ETTAUENCN TNG AOYICTIKAG Aiag Twv EVOWUATWY TTayiwy pévov
av mlavoloyeiTal 0TI JEANOVTIKA OIKOVORIKA 0@EAN Ba €l0peUTOUY OTNV ETAIPEIC KAl TO KOOTOG TOUG UTTOPEI
va amotiunBei agidmaTa. O EMOKEUEG KOl OF GUVTINPATEIS KaTayxwpoUvTal oT amoTteAéopara étav yivovral.
To KOOTOG KTAONG KOl OI CWPEUPEVEG OTTOOBETEIC TWV EVOWHATWY TTayiwv TTou TTwAoUvTal fi amoaUpovtal,
HETOQEPOVTAI ATTG TOUG QVTIOTOIXOUG Aoyaplacuolg T OTiyu TG TwAnong i TN amdoupang Kal,
otrol00rToTe kEPOOG A {nuia TTPOKUTITEL, TIEPIAABAVETAI OTNY KATAGTAGN GUVOAIKWY EGOBWV.

O1 omooféoeig Twy evowuaTwy Trayiwv Kartaywpolvial GTnv KATAoTaon GuvoAlkwy €060wv, BAceEl Tng
éupeong otabepic  peBOdoU améaPeong TN DIAPKEID NG EKTINWUEVNS WOENIUNG CwAg (n oTmoia
emavefetaletal o€ TepIodikr) Paon). Ta oikémeda dev amoafevovial. H agia twv PBeATiwotwy, og akivnta
TpiTWY, amooPéveral kard TN Oidpkela TG MICBWTIKAG TEPIGBOU 1 TNG WEENIUNG (wA¢ Tou Trayiou (01O
MIKPATEPO aTmd Ta 0U0). Ta uicBwuéva mayia amooBevovral pe Baon v w@EAUn (wry Toug, eKTOC av I
d1apkeIa TG MICBWOEwWS gival YIKpGTEPN Kal To TTAyio dev avapévetal va TepiEABel aTn karoxr| Tng Etaipeiag
katd T M¢n ¢ oluBacng, omdte kai ol amooféacig dievepyouvTal Pe Baon 1n didpkeia ¢ picbwong. H
evamopévouaa agia, eav dev ival acnuavn, emavampoadiopiletal oe emala Baan. H ekTiywpevn diapkeia
WEENIUNG Cwg KaTA KaTnyopia TTayiwy, £XEI WG aKoAoUBWG:

Ktipia Kal eykataoTtaoeig 30-40 Xpovia
Mnxaviuata 20-30 xpovia
MnxavoAoyikog eomAigudg 8-20 xpovia
EmoTtnuovikd 6pyava 15-25 Xpovia
MeTagopika péoa 7-12 Xpovia
EmmAa 10-15 Xpovia
HAekTpOvIKoi uTToAOYIOTEG 57 Xpovia
ZKeun 10-15 Xpovia
Mnxavég ypageiwv 5-10 xpovia
E¢omAiopog TnAETTIKOIVWVIWY 10-15 Xpovia
Normég eohiopog 10-15 Xpovia

Ta k60N TTOU OXeTICOVTAI PE TIG UTTOXPEWOEIS YIO ATTOOUPCN TIAYiWV OTOIXEIWV avayvwpilovtal, otV
TEPiodo TToU auTEG dnuioupyolvTal Kal oTo BaBUG TToU UTTopei va yivel pia Aoyikn ekTiunan g elAoyng agiag
T0U¢. Ta oxemika kdoTn NG amdoUPONG KEPOAQIOTIOIOUVTAI, WG PEPOS TNG OgiaC Twv OTTOKTOUWEVWY
EVOWUATWY TTAYiwV.
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3.6 AvuAa mayia mepiouoiakd aToiysia
(a) E¢oda épeuvacg kar avarmruéng

Aomraveg ot dpaOTNPIOTNTEG EPEUVOC TIOU  TTPOYMATOTIOIOUVTAI ME TTPOOTITIKA TV ATOKTNON VEWV
EMOTNUOVIKWY KOl TEXVIKWY YVWOEWY KOTAXWPEOUVTAI GTNV KOTAGTAON GUVOAIKWY €00dwv Katd T0 Xpovo
TTPAYHATOTI0INGNG TOUG.

Aataveg o€ dpaaTnpIdTnTEG AVATITUENG, OTTOU TOl TTOPICHATA TNG £pEuvag epapudlovtal e éva TTPOYPaUUa A
oxedlaoud Tapaywyng VEWV i onUavTIka BEATIWUEVWY TTPOIGVTWY Kal dI0BIKACIWY, KEQaAaIOTTOIoUVTal EQV
10 Tpoidvia A n diadikagia eival TeXVIKG kol UTTOPIKG eKETAaANEUaIPa kal o OpiAog d1aBétel eTapkeic
TTOPOUG yIa va ohokAnpwael Tnv avamtugn. H kepalaiotmololyevn damavn mepiAapfdvel 10 kOOTOG Twv
UAIkwv, Tnv Guean epyaaia kal v KatdAMnAn avadoyia yevikwy €66dwv. O1 Aoimég damaveg avamTuing
KOTOXWPEOUVTAI 0NV KATACTOON OUVOAMKWY €060Wwv KAt 10 Xpovo Tipayparotoinong Ttoug. Ol
KeQaAaloTroloUueveg damaveg avamrugng eugaviovialr 610 KOOTOG TOUG HEIOUMEVES KATA TIC CWPEUMEVES
amooéoeig kal Kata TIC {nuie¢ amopeiwang Toug (onu. 3.9). O damaves avamTueng He TEPIOPITUEVN
WOEAIUN Cwn ol otroie¢ Ke@ahalotromBnkav, amoaBévovial amd v Evaptn TG EUTTOPIKAG TTAPAYWYAS ToU
TTP0idvTO¢ BACEl TG Eupeang oTabeprg HeBGdou amoaPeong péoa ot pia epiodo Tou dev Eemepva Ta 20 £
Kol utmd v TpolTéBean OTI n ekpeTdAeuon Tou  GUyKeKpIpévou TIPoidvTog Bewpeital o1 Ba eival
TouAGyloTov 20€TAG .

(B) Noima GuAa mepiouaiakd atoiyeia kKai mapaywpnoeis & dikaiwuara Biounyavikig I010KTNoiag.

Ta dQuha Teplouciak@ OTOIKEIO TTOU  OTTOKTWVTAI EEXWPIOTA, avayvwpi{ovial OTo KOGTOC KTHONG.
MeTayevéaTepa TG OTTOKTNGNG ATTOTIMWVTAI OTO TTOGS AUTO, {EIOV TIC TWPEUMEVES OTTOGRETEIS KAl TIG TUXOV
OWpPEUPéveS {nuieg amopeiwang e agiag Toug. H weEAIUN {wr) Twv AUAWY TIEPIOUCIAKWY CTOIXEIWV UTTOPET
va eival Teplopiopévn i ammepIopioT. To KOGTOS Twv AUAWY TTIEQIOUTIOKWY OTOIXEIWY, PE TIEPIOPIOKEVN
w@EAIUN Cwn amroafevetal oty TEPIodo NG ekTIHWHEVNS W@EAIUNG (wNS Toug, pe aTabepn éuueon PéBodo
amooPeong. O1 adeieg amoaPévovtal Péoa oT1o Xpdvo TNG TTOPAYWYIKAS XPNOINGTNTAC TOUG Kal, O KABE
TEPITTWAN, PEXP! TN AREN TN VoIKAS Oidpkeldg Toug. To kOOTOC Twv AUAWY TTIEQIOUCIOKWY CTOIXEIWY ME
amep1dpioTn weéAiun dwn dev amooBéveral. YoAeigpaTikéG agieg dev avayvwpidovral. H w@EAiun {wr twy
Auhwv TIEPIOUTIOKWY OTOIXEIWV afloAoyeital o€ €TACIA BAON KaI OTTOIEOOATIOTE TUXOV QAVOHOPQWOEIS
e@apudlovtal eAhovTIKG. Ta Guha TIEPIOUTIaKA OToIXEIa e TTEpIopIaUEVn wWPEAIUN (wr, amooBévovTal amo
TNV NUEpoNvia, Katd Ty otoia eival diaBéaipa Tpog XpAon.

MeTayevéaTepeg DOTTAVES ETTT KEQAAQIOTTOINBEVTWY AUAWY TTEPIOUCIAKWY OTOIXEIWY, KEQaAaIOTTOIOUVTAI Pdvo
otav autavouv Ta HEMAOVTIKA OIKOVOUIKG OQEAN, TTOU EVOWWUOTWVOVTAI GTO GUYKEKPIUEVO TTIEPIOUGIAKO
aToixeio ou avagépovtal. OAeg o1 GAAeS daTraveg, e€000TTOIOUVTAI [E TNV TIPAYMATOTTOINGT) TOUC.

Ta auha Tepiouaiaka  oToixeia  eAéyxovral yia amopeiwon (onu. 3.9), TouhdxioTov €maoiwg, Ot
eCatopikeupévo emitedo f o€ emitedo Povadag dnpioupyiag XpnUOTOPOWY GTNV OTIOIR AVIKOUV.

3.7 Emevdurika akivnra

Ta emevduTIKG akivnta TEPINAPPBAVOUV KUPiWG YPaEia KTIpiwV Ta OTToia KATEXOVTAI YIa PaKPOTTPOBETHES
evoIKIGoeIg Kal dev 1d10xpnaigotrolouvTal amé Tov Ouido. O emevdloelg Oe aKivTa ATmOTIUWVTAI OTNV
eUAoyn agia Toug, n otmoia avTITTPOOWTTEVE! TIG TIUEG TNG ayopdg Kai Trpoadiopiletal amd ewTepikolg
eKTIMNTEG. TuxOv kéPdog 1) {nuia Tou TpokUTTEl amd alay oty €Uhoyn atia kataywpolvial oTnv
KaTdoTaon ouvolikwy €00dwv 010 Aoyaplaopoé Aoimd écoda.

Otav éva mayio peTa@épeTal oTa €MEVOUTIKA aKivnTa wg amotéAeopa alayng TG xpriong Tou, Tuxov

dl0gpopEg avapeoa aTn AoyIOTIKA agio Tou Trayiou apéowg PETA TV NUEPOUNVIa PETAPOPAG Kal TNG EUAoyng
agiag Tou, karaywpouvtal ameubeiag aTa idia kealaia edv agopolyv £0oda. Kard tnv wAnon Tou Trayiou,
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70 TTOPATTAVW £0000 PETaPEPETAI OTA KEPDN €I vEO. Edv Katd Tnv Tapamavw WeTagopd Tpokuyel {nuia,
T6TE QUTA KaTaywpeiTal Ueaa oTnv KATAGTAaN OGUVOAIKWY E0O8WV.

Ortav éva akivnro 1810XpNaIPoTIOINGEl, TOTE YETAPEPETAI OTO EVOWMATA TIEQIOUTIAKA OTOIXEID UE  AOYIOTIKN
aia v e0hoyn aia Tou katd Tnv nuepounvia ™G uetagopds. Otav o Ouihog avakataokeuadler éva
ETEVOUTIKO OKivnTo e OKOTTO va ¥pnolydotroinBei kai AN wg emévduan, TOTE TO TIAYIO TTOPAWPEVEI OTA
emeEVOUTIKA akivnTa, amoTipdral BAcel Tou PoviéAou Tng eAoyng agiag kai dev WETOPEPETAI OTO EVOWHATA
TIEPIOUTIAKA aTOIXEIa KAT TN DIAPKEIR TG AVOKATACKEURG TOUG.

3.8 Amobéuara

Ta amobépara amoTiywvTal oTn XounAdtepn agia peTay kdoTtoug KTAoEWS Kal kaBapAg pPEUCTOTTOINTIUNG
agiac. To kdoTog Tpoadiopiletal e T pEBodo Tou péoou aTabuikoU kdoToug. To kbOTOG TWV ETOIMWY
TTPOIGVTWY Kal Twv NUITEAWV ammoBepdTwy TepIAauBdvel 1o kOOTOG Twv UANIKWY, To AUECO EPYATIKO KOTGTOS KOl
avaloyia Tou yevikoU KoivoU KdoToug Trapaywyng. Koatog daveiopou dev mepihauBdveral oto kdoTog
KTAOEWCS Twv amoBepdTtwy. H kabaph peuaTtomoiaiun atia extiyarar ue Paan Tig TpEXOUTES TIUEG TTWANONG
TWV amoBepdTwy oTa TAGioIa TG ouVABoUG dpaaTNPIGTNTAC APAIPOUMEVWV KOI TWV TUXOV £668WV TTWANCNS
OTTOU QUVTPEXEI TTEPITITWOT).

3.9 Amouciwon adiag mEPIOUTIAKWY OTOIXEIWV.
3.9.1 Xpnuarooikovopikd oToIxeia evepynTiKoU

Ta XPnHOTOOIKOVOWIKA OTOIXEiO evepynTikoU egetdlovial g€ KABe nuepounvia oUVTaNG Twv OIKOVOUIKWY
KOTOOTAOEWY WOTE va TIPOCdIOPIOTEl €AV UTTAPXE! QVTIKEINEVIKA EvOEIgn amopeiwang TG agiag Toug. Ta
XPNHATOOIKOVOUIKA aToIXEia evepynTikoU Bewpouvtal &1l éxouv amouelwbei dtav umdpyouv evdeiteig 6Tl
KATTOI0 YEYOVOC ETTEDPATE OPVNTIKA OTIC EKTIMWHEVES HEANOVTIKEC TOUEIOKES POEC TOU GTOIXEIOU.

H {nuia amopeiwong €vog XPNHUATOOIKOVOUIKOU OTOIXEiou Tou amoTiudral aTo avamdoPeato kOOTog
umrohoyiletar w¢ n dilagopd WeTatld TG AoyioTIKAG Tou agiag kal G Tapoloag agiog Twv EKTIMWHEVWY
MEANOVTIKWV TOHIOKWY POWV TTPOEEOPANUEVWV e T pEBOBO TOU TTpaypaTIKoU TITOKioU. H {nuia amropgiwang
avayvwpidetal dueca oTNV KATAoTAOT OUVOAIKWY £00dWV.

H {nuia amopeiwang avtidoyidetal, av o avTiAoyIoudg autdg Umropei va ouvdeBel avTIKEIUEVIKA Pe yeyovog
TTOU OUVEBEI JETA TNV avayvwpion TNG ATIOMEIWGNG, Kal KATAXWEEITAl GTNV KATAOTAGT GUVOAKWY £000WY
yio OAQ TA XPNUOTOOIKOVOMIKA GTOIXEIO EVEPYNTIKOU €KTAC Twv 81aBeTiwy TTPog TTWANGN aglioypdewy Tmou
KaTaywpeital atr eubeiag oTa idia kepdhaia.

3.9.2 Mn-xpnuarooiKovouIKd OTOIXEia EVEPYNTIKOU

Ta HN-XPNUATOOIKOVOMIKA OTOIXEIO TOU EvepynTIkoU, €kTO¢ amd emevduTiké akivnta, amobéuara Kai
avapalAopeve @opohoyikéc amaitoelg, e¢eTdlovial e KABe nuepopnvia oUVIAENG Twv OIKOVOUIKWY
KOTOOTAOEWY, WATE VO TIPOCDIOPIOTEN €0V UTTAPXEI QVTIKEILEVIKS EVOEICN amTopeiwang TG agiag Toug. Eav
uTrapgel TETola EVOEIEn, TOTE uoAoyideTal n avakTAoIuN agia auTwy TwV TTEPIOUTIOKWY OTOIXEIWY. Ta AuAa
TIEPIOUTIAKA OToIXEia e amepIOPIoTn WEENIUN CwhA A TA, GUAC TTEPIOUCIOKA OTOIXEIO WE TTEPIOPITEVN
weENIUN CwnA Ta otoia dev eival akdua Siabéaiya yia  xpron eAéyxovral TouhdyiaTov g eThoI BAon
avefdptnta av utrapyel R Ox1 évdeitn. H {nuia amopeiwong g atiag Twv OToIXEiwv Tou €vepynTiKoU
avayvwpiletal Aueca aTnv KaTdoTaan OUVONKWY 060wV,

H avaktioiun agia Twv TEpIoUCIakwyY aToIxXEiwv givar n YeyaAuTepn WeTagu Tng eLAoyng agiag Tou Pelwpévng
katd 1a €000 TwAnong kar MG agiag Adyw xpAong Toug. MNa v agia Adyw Xpriong, O EKTILWHEVEG
HEMOVTIKEG TapIOKEG poéG TTpogto@AOUVTalI OTNV TTapoUod agia e éva TTPO-POPOU GUVTEAEDTH, O OTTOi0g
avtavakAa TIg Tpéxouaes aglohoynaeig TG ayopdg yia Tn XPOVIKK agia Tou XpAUATog Kal Toug KIvOUVoug TTou
OuvOEOVTAI JE TO TIEPIOUTIOKG GTOIXEIO.
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Mo €va TIEPIOUCIOKS aTOIXEI0 TTOU dev ATTOQPEPEI TNUAVTIKA QveEapTnT TOMIOKY €10P0RA, N AVOKTACIUN agia
kaBopietal yia Tnv Jovada TTapaywyng TAUIOKWY POWY, GTNV OTT0ia TO TIEPIOUTIOKS OTOIXEIO AVAKEL.

Znuia amopgiwong Tou £Xel avayvwploTel KATA TIG TIPONYOUKEVEG TTEPIGBOUG ETTAVEKTIMATAI O€ KOBE Xpron yia
TUXOV evdeiteig peiwang Tne kar avtihoyiletal edv utMpte aAAayn OTIC EKTIMACEIS TTOU XpnalyotToiBnkav yia Tov
TTPOCdIOPIOHG TNG AVAKTAGIUNG agiag. Znuia amopeiwong avtidoyidetal povo otnv KTacTn Katd Ty otmoia n
AoyioTIKA agia Tou TrEpIouaIakoU aToixeiou dev utepBaivel T AoyioTik agia Tou Ba Tpoadiopi{oTav, kabapr)
amo amooPéatig, eav Bev eixe karayxwpnBei n {nuia amopeiwang. Znuid amopeiwang Tou agopd utepatia dev
avtihoyiceta.

3.10 Mn kukAogopouvra mepiouaiakd aroixeia mpoopi{oueva mpog mwAnon

Ta un KuKAO@opoUVTa TIEPIOUTIOKA GToIXEIa TagivooUvTal w¢ aToIxEia TTou TTpoopidovTal yia TwAnon Kai
KaTaxwpouvTal aTn XapnAdtepn agia uetagt g AoyIaTIKAS agiag kal TG euAoyng agiag Jeiov To amaitoluevo
yia TNV TTwANan k6aTog, av n AoyIoTIKA agia avakTdral Kupiwg YEow NG TTWANGNG Kal 01 aTmmod Tn CUVEXH
Xprion Toug.

3.11 ®opog eigodnuarog

H emBdpuvon ¢ xprong Me @dpouc €l00dMuaTOC OmoTeAeiTal amé Tov TpéXovV QOPO Kal TOUG
avapalopevoug @dpoug, dnhadr Toug Gopous (1 TIC POPOAOYIKEG EAAPPUVOEIS), TTOU OXETICOVTal WE Ta
amelkovi{dueva oty Tpéxouaa XpAon képdn A {nuiEg, aMa Ta omoia Ba katahoyioBolv ot PEAOVTIKEG
xpNoeig. O gopog €I00SANATOC KATAXWPEITAI 0TIV KATAGTAGT GUVOAKWY £060WV, EKTAS TOU QAPOU EKEIVOU,
TTOU 0Qopa cuvaAayéG TTou kaTaxwpRBnkav ameuBeiag aTa idia Ke@aAaia, 0 0TT0I0g aTNV TTEPITITWON AUTA
KaTaywpeital ameubeiag, kara avahoyo 1pdmo, oTa idia kepaAaia.

O 1péxov Opog £100dANATOS Eival 0 avapEVOEVOS TTANPWTEOS POPOG ETTI TOU POPOAOYNTEOU EIGOBANATOS TS
xpAong, BACEl Twv IOXUOVTWY 1] OUCIAOTIKG 10XUOVTWY OUVTEAEOTWV @OPOU, KATA TNV nUEPOUNnvia Tou
IocoAoyIopoU KABWG Kal OTTOI00ATIOTE AVATIPOCAPHOYA OTO POPO TTANPWTED TTPONYOUNEVWY XPATEWV.

O1 avaPBaMépevor @opor eigodruatog,  TTpoPAéTTovTal We TN pEBodO uttohoyiouol Bacel 1goAoyiauol,
utroAoyI{OpEVOl ETTI TWV TTPOCWPIVWV BIAPOPWY UETASU Twv AOYIOTIKWY TIOOWV TWV GOTOIXEIWV TOU
EVEPYNTIKOU KaI TOU TTaBNTIKOU yia OKOTTOUG OUVTAENG TwV OIKOVOUIKWY KATAOTACEWY KAl TwV TTOOWV TToU
Xpnoiyotolouvtal yia akotolg @opoAloyiag. Ta mood Twv avafaldpevwy @dpwv TTou TTpoBAETTOVTaI
Baaifovral aTov avapevépevo 1pdTo uAotroinong / diakavovigUoU Twv AOYIGTIKWY TTOOWY TwV OTOIXEIWY TOU
EVEPYNTIKOU Kal Tou TTaBnTikoU, BAGEI TWV ICXUOVTWY | OUCIACTIKA ICXUOVTWY GUVTEAEGTWV PApou, KaTd TNV
nuepopnvia tou loohoyiopou. O1 akdAoubeg TTpoowpIveS dlagopég dev AapBdvovtal umdyn: utepatia Jn
EKTTITITOEVT Y10 POPOAOYIKOUG GKOTIOUG, I apXIKI) KATaXwpnan GTOIXEiwvY TOUu eveQynTIKOU Kal TrabnTikou N
otroia dev erPEEACEl oUTe TO AoyIOTIKG 0UTE TO POPOAOYIKG KEPDOC KAl DIAPOPES OXETICOPEVES E CUMMETOXEC
o¢ Buyatpikéc otnv éktaon Tou autég dev Ba avaotpagolv oto dueco pEAAov. Or avaBaMAoueveg
@opohoyikég amaimioelg  avayvwpifovial yia OAe¢  TIC eKTTEOTEEC TTPOCWPIVEG  DIOPOPES Kal  TIG
aypnoldoToinTeG QOPOAOYIKEG (nuieg, kara Tnv éktacn Tmou eivalr mlavd 61 Ba umaplouv €mapKA
@opohoyntéa KEPDN 01O pENAOV, évavrl Twv OTIOIWV O AXPNOIKOTIOINTES POPOAOYIKEG CnUies Kal ol
avaBarrdueveg  @opoAoyikEG OTaITACEIS TTopel va  xpnolgotroinBolv. H atia Twv  avafarréuevwy
QOPOAOYIKWY OTTAITATEWY EAEYXETOI O€ KABE nuepopnvia looAoyIopoU Kal PEIWVETAI KOTA TNV EKTAOT) TToU BEv
avapéveral va umdpéouv emapkr @opohoyntéa képdn, Tou Ba kaAuyouv Tnv avaBaAAduevn GOopoAOYIKK
armaitnan.

MpdabeTol pdpol 10001 PATOS TTOU avakUTITouV amd T dlavoun PepITUATWyY KataxwpoUuvTal aTov id1o Xpovo
HE QUTAV TNG UTTOXPEWANG KATABOAAC TOU OXETIKOU HEPIOUATOC.
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3.12 [lMapoyég oTo mpoowmiko
(a) Mpoypdupuara KaBopIoLEVWY EICPOPWYV

Ta mpoypduuaTa KaBopIouEVWY EITQOPWY APopoly £I0QOPES O avetaptnTa amé Tov OpIAo ag@aAioTIKA
Taueia yia guvtagiodoTikéG TTapoxés Twy epyalopévwy yia Ti¢ omroie¢ 0 Opihog 8ev €xel VOUIKT ) GUUBATIKA
uttoxpéwon yia emTAéov  peANovTIkEG Trapoxéc. O1 €I0QopEC aUTEG avayvwpifovtal oTIG OaTTAveES
TTPOCWTTIKOU OTNV KATAGTAGN GUVOAIKWY £500WY £QapHAZovTag TNV apxr) Twy deBOUAEUPEVWV.

(B) Mooypduuara KaBopioEVWY TTAPOXWY

H kaBapry utroxpéwaon Tou OUilou OXETIKA Pe TTPOYPAUUATA KABOPIGUEVWY TTOPOXWY TTPOG TO TTPOCWTTIKO
uttoAoyidetal (XwpIoTd yia KGO TTPAYPAUUA) HE UTTOAOYIOHO Twv PEAAOVTIKWY TIAPOXWY TTOU 01 £pyalouevol
dikalolvTal évavtl NG uTINPEECiag Toug aTn Tapolod Kai TiG Tponyouueveg mepiddoug. Or ueANOVTIKES
TTapoxég Tpoeto@AolvTal aTnv Tapoloa agia PETA TNV aQaipeon TG €UAoyng agiag Twv TIEPIOUCIAKWY
oTolxeiwv Tou TTpoypduparog. Q¢ emTdkio TTPoECOPANCNG Bewpeital n amoédoan kATd TV nuEPOUNnvia
ICOAOYIONOU TWV OWOAGYWV UWNARG TOTWTIKAS d1afdduiong, Ta omoia £xouv nuepounvies ARENg Trou
poaeyyifouv Ta XpovikG dpia Twv uTroXpewaewy Tou Opidou. H utroxpéwan autr utrohoyileTal £TNCiwg e
Bdaon oikovopIKES Kal avaAoyIOTIKEG TTAPABOXES, OTTO AVECAPTNTOUC AvaAOYIOTES XPNOIPOTIoIWVTAG T HEBOBO
NG TTPOPAETTOUEVNG TTICTWTIKAG Jovadag.

Otav ol Tapoyég evag TPoypaupaTog BeATIvovTal, N avaloyia Twv augnuévwy TTApoXWY TToU aQopouV Tnv
TapeABoloa utnpeaia Twv epyalouévwy KaTavéueTal we darmavn aTnv KaTdaTaan GuvoAikwy eaddwv e T
xpon g dueong WeBddou aTo PEGO Gpo Twv TIEPIOdWY WEXPI TNV KATOXUPWAON TwV TTAPOXWY. TNV £KTOON
KOTA TV OTT0iA 01 TTOPOXEG KATOXUPWVOVTAI APECWE, N OOTTAVN KATaXWPEITAlI auECWS OTNV KATAoTOON
OUVOAKWY £0GdWV.

To kaBapod KdaTOG TG Xprong TepIAauBdveral oTnv KaTaoTaan GUVOAKWY £aOdWV Kal amoTeAeital aTmmod Tnv
TTOPOUCA agia TWV TTOPOXWY TTOU KATéOTNOaV OEDOUAEUNEVEG, KATA T DIGPKEID TNG XPAONG, TOV EKTOKITUO TNG
MEANOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KGATOG TTPOUTINEETTAG KAl TO AVAAOYIOTIKA KEPON A {nuieg.

Ooov agopd Ta avaloyloTika kEpdN kail {nuieg TTou TTPOKUTITOUV KOTA TOV UTTOAOYIONG TNG UTTOXPEWONG TOU
Opilou amd éva mpoypauua, aTnV EKTAON TTOU TA GWPEEUMEVA [N QvAYVWPIoUEVA avaloyiaTika kEpdn N
(nuieg umepPaivouv 10 10% TOU MeEyaAUTEPOU TTOOOU WETAEU TNG TTOPOUCAS  agiag Tng OEauEUDNS
KaBopIopEVNG TTAPOXAG Kal TS EUAOYNG OgIOC TwV TIEPIOUTIAKWY OTOIXEIWY TOU TTPOYPAPHATOS ETTIUEPICOVTaN
OTnNV KATdoTac OUVOAIKWY £00dWY OTOV OVOMEVOUEVO WECO 6PO TNG ATTOMEVOUCAS EPYACIOKNS (WA TWV
UTTaMAAWY TTOU GUUKETEXOUV OTO TTPOYPaMMA.  AlaQopeTikG, T avahoyioTikG KEPON Kai {nuiec dev
avayvwpidovtal.

Otav o utohoyiauds katahfyel ae 6@eAog yia Tov Opiho, To TEpIOUTIakO aToryeio TepiopileTal aTo kabapd
Gbpoioua Twv W avayvwpIopEvwy avaAoyioTikwy {nuitv Kai Twv datravwy TapeAdolong utnpeaiag Kal
NG Tapoloag aiag Twv TUXWV PEAAOVTIKWY ETTIOTPOPWY aATTO TO TPOYPAMUA A TWV PEIWOEWY TWV
MEAAOVTIKWY CUVEITQOPWY OTO TTPOYPAMHA.

() Bpaxutrpdbeapeg Tapoxé aTo TTPOCWTTIKG

O1 BpayutpdBeopeg TTAPOXES OTO TTPOCWTTIKG KataxwpoUvTal aTig dATTAveS TTPOCWTTIKOU OTNV KOTAOoTAON
OUVOAIKWY 008wV dTav TpayuaTotolouvTal kai Oev TTPoeCo@AolvTal.
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3.13 lpofAéyeic

O1 mpoBAeweig avayvwpilovtal étav o Opidog éxel Tapouca GéouEUan (VOMIKA A TEKPAIPOUEVN) WG
amotéAeopa evog yeyovdtog Tou TTOPEABAVTOC Kai eival mBavd 61 Ba uTapgel ekpor] TTOpwWV yia TO
dlakavoviopé TG déopeuong Kal o TooO authg popeil va ekTiunBei agidmaoTta. O TpoPAEwelg
emavefetalovial oe kabe nuepounvia looAoyiopou kal, av dev gival TAéov mBavd 6T Ba udpéel ekpon
TOPWV Yia 10 dlakavoviopo g déapeuang, ol TpoPAEyelg avTihoyifovtal. O1 TTpoBAEWEIS XpnaiyoTTololvTal
MOVO yIa TO OKOTIO yia Tov 0TToio apxIkG dnuioupynenkayv. Av n emitmwon eivalr anuavtikn, o TPOPAEWEIS
KOTAXWPEOUVTAI G€ TTPOEE0PANUEVN BATN TWV avVAPEVOUEVWY HEANOVTIKWV TAWIOKWY powv, WE TN XpAon evég
PO QOPOU ETTITOKIOU, TTOU QVTAVOKAQ TIC TPEXOUOEG EKTIUACEIS TNG Ayopdg yia Tn dIaXPOVIKK agia Tou
xpAuarog, kai Toug KivdUvoug Ttou oxetiovial e v umoxpéwan. Otav yivetalr TpoefdpAnon Twv
TPoPAEWEWY, n augnan TG TPORAewnG TToU oQEiAETal GTO TIEPATA TOU XPOVOU, KATOXWPEITAI aav KOGTOG
daveiouou.

O1 mpoPAéyelg yia avadidpBpwan avayvwpidovral 6tav 0 OpINog €xel EyKpivel Eva ASTITOPEPES Kal ETTIONHO
ox£010 avadidpBpwong kar n avadidpBpwon, eite €xel apyioel { €xel avakolvwlei dnpociwg. Aev
avayvwpiletal TPARAEWn yia YeAAOVTIKEG AeIToupyIKES CnuiES.

3.14 'Eocoda

Ta £00da epiAappavouv Tnv euhoyn agia Twv TTWARCEWY ayaBwv Kal TTAPOXAG UTTNPECIWY, KaBapd amd
TOUG QVAKTWHEVOUS POPOUG, EKTITWAEIS Kal EMOTPOPEC. H avayvwpion Twv eaodwv yiverar wg e¢Ac:

(a) MwAroeic ayabwy

O1 TTWAATEIC ayaBwy PEIWHEVES HE TIG XOPNYOUUEVES EKTTTWOEIS avayvwpilovtal étav o Opihog Trapadidel Ta
ayabd aToug TeAdTeG, Ta ayabd yivovial amodekta amd autoug, uetafiBalovial oi kivbuvol TTou oxeTiCovTal
HE TNV KUPIOTNTA QUTWV KAl N €i0TTPAgN TNG aTraithong €ival eUAoya e QaAITUEVN.

(B) Mapoxn umnpeaiv

Ta €000 OTTd TTAPOXT UTINPEETIWY avayvwpilovial aTny Tepiodo aTnv otroia Trapéxovtal e Baon 1o oTadio
0AOKARPWONG TNG UTTNPETIOG.

(v) Egoda amd rékou¢

‘Eooda améd TéKOUG avayvwpifovial 6tav 0 TOKo¢ kabioTaral dedouAcupévog (e Paon T pEBOdO
TTPAYHATIKOU ETTITOKIOU).

(0) Ecoda amo mapaywpnoeig SIKAIWPATWY XPRong AUAWY TIEPIOUTIAKWY OTOIXEIWY TOU EVEPYNTIKOU

‘Eooda amd mapaxwproeig SIKawPdTwy XpAans AuAwY TTEPIOUCIOKWY CGTOIXEIWY TOU EVEPYNTIKOU (OTTWG
eumropIkG ofpaTa, SITAWHATA EUPETITEXVIAS) avayvwpiovTal KavoviKd, GUUQWVA HE TNV 0UTia TG OXETIKAG
oUppaong. O Ouihog Tpoadiopilel av n guvalayr, we TTPOS TNV ouadia Tng, €ival TTWANCN TTEPIOUTIAKOU
gToIxeiou i dIKAIWUATWY A gival Pia ouuewvia TTapaxwpnong adeiag ekuetaAeuonc. H ouvalhayr auth|
otV oucdia amotehei €0000 amd TwANoN, Ye Ta €00da TG va avayvwpiovtal yia T petaBifaon twv
SIKAIWPATWY aToV OIKaI0dAX0, OTIC AKAAOUBEC TIEQITITWOEIC: a) Ta dIKAIWKATA YIa TO TTEPIOUTIAKS OTOIXEID
€xouv uetapifaatei otov dikaioddyxo ae avidAayua yia pia aTabepr| apoifi i Un ETIOTPETITEES EYYURTEIS )
n ouupacn dev utmopel va akupwBei y) o Bikaioddyxog umopei va ekueTaAAeuBel Ta dikaiwuatd yia 1o
TIEPIOUCIOKG OToIXEio €AeUBepa (dnAadh o Oupihog Oev diatnpei TAEOV dIOXEIPIOTIKO €Aeyx0) Kai d)
0 OpiAog dev Exel UTTOAOITTEG UTTOXPEWOEIG VO EKTTANPWOEL.

AlagopeTikd, Ta é00da autd Bewpeital 611 oxeTifoval pe TO BIKAIWKA XPAONS TOU TIEPIOUTIAKOU GTOIXEIOU
Katd Ty Tepiodo Adeiag XpARong Kal avayvwpidovtal katd v dIdpKeIa Thg TEpIGdoU auTAg.

(¢) Ecoda amo auyyeveic Eraipeiec

MNa 1a é00da amé ouyyeveic etaipeieg BAETe oneiwon 3.1
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3.15 Miobwaeic

O Opihog ouvamTel oupPdoeig pioBwong emi evowudtwy Tayiwv w¢ piobwrhg. Otav ol Kivduvol Kal Ta
OQEAN TWV EVOWUATWY TTayiwv TToU EKUITBwvovTal, YETaQEPOVTal OTO HICBWTH, TOTE OI AvTiGTOIXEG TUNPBATEIS
xapaktnpifovtal wg xpnuatodotikés uigbwoelg. OAe¢ o1 umdAoitreg auppaaoels picbwaong xapakmpeilovral
wg Aeitoupyikés WIoBwoelg. AvOhoya PE TO XOPAKTNPIOTIKA TToU QIETTOUV TIC OUPBAOCEIS pioBwong o
AOYIOTIKOC XEIPIOUOG TOUG, EXEl WG EEAG:

a) XpnuarodoTIKES IIOOWOEIC

ZTIC TIEPIMTWOEIG GUUBATEwWY XpnuaTtodoTikAg ioBwaong o picBwpévog ecomhiouds mepidapBdverar otnv
avdhoyn karnyopia Trayiwv, WG Kai Ta IDIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWGT TIPOG TOV EKUITOWTH
TePIAUBAVETAI OTIC AOITTEC UTTOXPEWOEIC. Ta pICBwpEVa, WE XPNUaTodoTIKA WioBwon, Tayia Kal n OXETIKA
utroxpéwaon, avayvwpilovialr apxik@ otn uikpdtepn afia petatl g elhoyng agiac Twv Trayiwv kal Tng
TTOPOUCAG agiag Twv eAAXICTWY UTTOXPEWTIKWY MIOBWHATWY, KOTd TV évapén ¢ pioBwaong,  Tmou éxouv
oup@wvnBei va kataBAnBouv atov ekuioBwh. H Tapolca agia Twv PioBwuaTwy utroAoyileTal e ETMITOKIO
TTPOECOPANTNG ekeivo TTou avagépetal e Baon 1o emTokio daveigpoUl Tou Ba empBapuvédtav o Ouihog yia
avTioTolxn XPNUaToddTnon TG yia Tov id1o oKotrd. META TNV apyIKA Kataxwpnaon, Ta Tayia amooBévovial e
Baon v weéAiun {wr Toug, ekTOC av n IGPKEID TNG MIOBWOEWC eival YIKPSTEPN KaI TO TTAYIO OEV avapéveTal
va TepIEABel o kaToxr Tou Opihou katd T ARgn ¢ olpPaong, oToTe Kal 01 ATTOORETEIS DIEVEPYOUVTAI JE
Bdon ™ didpkeia G pioBwang. Ta piobwparta ou karaBdAovial aTov eKUIoBWT, kaTavéuovTal Ge peiwan
NG UTTOXPEWGNS Kal ETTIRAPUVOT TwV GUVOAIKWY £000WV WG £€00a €K TOKWY, e BAON TNV TOKOXPEWAUTIKN
Tepiodo.

B) AcitoupyikéC IoBwoeIc

ZTIC TIEPITITWOEIS AEITOUPYIKWY UIgBwotwy, o Opihog dev kataxwpei 10 PIoBwUévo TTAYI0 WG OTOIXEID
EVEPYNTIKOU, avayvwpilel 0, w¢ €000, OTIC Katnyopieg dloiknTIKA £0da, €€oda BIaBéoEw Kal KOGTOG
TTWANBEVTWY, TO TTOG6 TWV MICBWPATWY TTOU avTIaTOIXoUV OTN XPrOT Tou pIGBwuévou Trayiou, e Tn PEBodO
TOU OEDOUAEUEVOU.

3.16 Képdn / ({nuicg) ava ueroxn

O Ouihog TTapouaiddel Baaikd kai Tpocappoauéva képdn/ (Cnuieg) ava petoxr. Baoika képdn/ (Cnuieg) ava
peToxry uttoAoyicovtal diaipwvtag 1o KEPSOC 1) TN {nuia Tou avahoyei aToug JETOXOUC TNG TTAEIOWNQIAC WE TO
HECO oTOBUIoEVO OPIBUS KOIVWV PETOXWY O€ KUKANOQOpIa KaTd T dIdpKeIa TNG TTEPIGOU.

Ta mpooappoauéva képdn/ (Cnuieg) avd petoxr| utroAoyidovtal Pe TNV TTPOGOPUOYI TOU KEPBOUG A TNG {nuiag
TTOU avOAOVYET OTOUG HETOXOUG Kal TOU WEOOU OTOBUIOUEVOU APIBUOU KOIVDV JETOXWY O€ KUKAOQOpIa yia TIG
eMOPACEIC GAWVY TWV dUVNTIKWY TITAWVY UETOXWV, Ol OTTOIEC ATTOTEAOUVTAI ATTO PETOTPEWIUES OUOAOYIES.

Ta képdn/ (Cnuieg) ava petoxn dev avampooapudlovial (un TPOCAPHOCKEVA ) 6TaV N ETTIOPACT Twv
duvnTiKWv TiTAwv ival augnon (Ueiwan) Twv KEPdWY (CNUILY) ava PETOXA.

3.17 Mepiouara

H diavopr Twv PePIoUaTWY O0TOUG WETOXOUS TNG ETaipeiag kataxwpeital wg umoxpéwan oTIg OIKOVOUIKES
Karaotaoeig 6tav n diavoun eykpiveral amd m Feviki Zuvéheuan Twy petdxwv. OI QVWVUNEG ETAIPEIES
utroxpeoUvtal, ektdc €dv n leviky Zuvéheuan Twv Metdywy We TAciopneia Touldyiotov 70% amogacioel
dla@opeTIKA, va diavéuouv o€ PETPNTA, KABE £T0G, OTOUC WETOXOUG TT000aTd TouAdyioTov, 35% eTmi Twv
kaBapwv KEPAWV.

3.18 Zupywneioudg amaITOsWV-UTOXPEWOTEWV

O oupywn@IoPOS XPNUOTOOIKOVOUIKWY TTIEQIOUCIAKWY OTOIXEIWY HE UTTOXPEWOEIS KOl N QTEIKOVION TOU
kaBapou Toool TTpayuaToTrolEiTal udvo eQOTOV UTTAPXEI VOUIKG DIKAIWWA yIa CUNYNOIOHG Kal UTTAPXE!
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poBeon yia diakavovioud Tou kaBapoU TToooU TTou TTPOKUTITEI OTTO TOV oUPWN@IoUS 1) yia Tautdxpovo
dlaKaVOVIOO.

3.18.a 'vwOoTOmOINOEIS CUYKPITIKWY aVANOPPWOEWY

Otou kpivetal amapaitTo, Ta GUYKPITIKA aToIxeia TnG TrponyoUuevng TrEpIGdou avatposapudlovTal yia va
KOAUWouUv aAayEG aTNV TTAPOUCIacT TG TPEXOUGAG TIEPIGAOU.

3.19 Xpnuarooikovouikda éooda -é§oda

O1 kaBapég xpnuaToolkovopikéG damaveg amoteAolvial amd XPewaTIkoUg TOKOUG €T daveiwv TTou
utrohoyiovtal Bacel Tng PeBddou Tou TTpayaATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUS TOKOUG aTid €TmevOubévTa
d10Béa1pa, €00da amd pepiopara Kal Ta guvalayuaTika képdn kal nuieg Ta otmoia TTapoucialovial o€
kaBapn paan.

O1 dedouheupévol TIATWTIKOI TOKOI KaTaXWwEOUVTAI OTNV KATACTAGT, GUVOAIKWY £060wv Baael TnG HeBddou
TOU TTPAYHATIKOU ETTITOKIOU. Ta €00da aTTd Ta YEPICUATA KATOXWPOUVTAI GTNV KATACTAOT GUVOAIKWY E00dWY
TNV NUEPOUNVia £YKPIoNG BIAVOURS TwV HEPICHATWV.

4. Néa TPOTUTIO, TPOTTOTTOINOEIS TTPOTUTTWYV Kol dlEpUNVEieg éxouv eKBOBEI Kal ival UTTOXPEWTIKAG
EQUPUOYNS YIa TIG €TAOIES AoyioTikéG TePIGdoug Tou §ekivolv Tnv 1n lavouapiou 2012 i
uerayevéarepa. H ektipnon tou OpiAou oXeTIKA e TRV emiGpaan omrd TNV EQAPHOYH AUTWV TWV
VEWV TTPOTUTTWY, TPOTTOTTOINCEWV KOl SIEPpUNVEIWY TrapaTIBETOI TTOPOKATW.

Mpoérurra Kai d1EpUNVEIEC UTTOXPEWTIKEC VIA TNV TPEYOUOd OIKOVouIKA Ypnon (2012)

o ANXA 7 (Tpomomoinon) «Xpnuatooikovopikd Méoa: TvwoTtomoifoeig» - upetafifaocig
XPNHATOOIKOVOUIKWY TIEPIOUCIOKWY OTOIXEIWV

H mapoloa Tpotromoinan TapPEXEl TIC YVWOTOTIOIACEIS Yo HeTaBIBacuéva XpnUOTOOIKOVOUIKA
TIEPIOUTIaKA aToIxEIa TTOU dev £x0uv amoavayvwpioTei €€ohokAipou kabwg Kai yia petafifacpuéva
XPNHATOOIKOVOUIKA TTEPIOUCIOKG OTOIXEIQ TTOU €XOUV amroavayvwplaTei £CoAokApou ald yia Ta
omoia n Etaipia éxer ouvexifduevn avapeign. Mapéxel emiong kaBodiynon yia v epapuoyn Twv
amairoUevwy  yvwaoTtomoifoewv. H Tpomomoinon autr dev éxel €TiOPACN OTIC OIKOVOUIKEG
kataoTaaelg Tou Ouihou kai ¢ ETaipiag.

Mpéruma kai AispunveisC umoxpewrikéC amd mepiddoug mou Eekivouv tnv A perd amd 1 lavouapiou
2013
Ta TTapakaTw vEa Kal TPOTTOTTOINMEVA TIPATUTT Kal dlEpunveies £xouv ekdoBei aAAa dev £xouv 10XU yia
v emala AoyioTikr Trepiodo Tou gekivael amé v 1 lavouapiou 2012. Aev €xouv ul0BeTnBei vwpitepa
kai 0 OuiAog kai n Etaipeia ueAeTolv v TUXGV ETTIOPACT] TOUG OTIG OIKOVOMIKEG TOUG KATOGTACEIC:

o AAI 1 (Tpomomoinon) «Mapoucioon Oikovopikwv KataoTtdoswvy (€papudletal yia €TACIEG
AoyIOTIKEG TTEPIBBOUG TTOU CeKIvouv TV 1) petd Tv 1 louhiou 2012). H tpotroToinan auTr amaitei ol
OVTOTNTEG VA DIaXWPICOUV Ta GTOIXEIA TTOU TTApoUaIalovTal aTa AoITTd GUVOAIKA £100dAPATA O€ dUO
opadeg, Pacer Tou av aut@ oto péMov eivar mOavd va petagepbolv OV KATAOTOON
OTTOTEAEOUATWV.

e AAN 19 (Tpomomoinon) «Mapoxés oe Epyadopévoug» (Qapudletal yia €TATIEG AOYIOTIKEG
TEPIGdoUg TToU &ekivolv v A Wetd v 1 lavouapiou 2013). Auth n TpotroToinan EmQEPE!
ONMAvTIKEG aANaYEG OTNV avayvwpian Kal oty EIPETPNAN TOU KOGTOUG TWV TTPOYPAMUATWY
kaBopIoUEVWVY TTAPOXWY Kal Twv TTapoXwv £¢6dou amod v utmpeeaia (kardpynon g pebddou Tou
TepIBwpiou), kabwg Kal oTIC yvwaoTomoINoelg dAwv Twy Tapoxwv o€ epyalopévoug. Or Baaikég
oMayEG agopolv Kupiwg OTNV avayvwpion Twv avaloyIoTIKWY KEPOWV Kal {nuiwv, oTnv
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avayvwpion Tou k6oToug TTPoUTINPETiag/ TTEPIKOTTIWY, OTNV ETTIKETPNON TOU €E600U YIa TIC OUVTAEEIC,
OTIG ATTQITOUEVES YVWOTOTTOINTEIG, OTO XEIPIOUO Twv £¢0dWV KaI Twv GOPWY TTOU OXETICOVTAI JE Ta
Tpoypdupara Kabopiguévwy Trapoxwy, Kabwg kal ot dIakpion WETagl PpaxutrpdBecuwy Kal
AOITTWY HAKPOTIPOBET WY TTAPOXWV.

o AlXA 9 «Xpnuatooikovopika Méoay» (epapudletal yia ealeg AoyIaTIKEG TIEPIGBOUS TTOU EEKIVOUV
v i yerd v 1 lavouapiou 2015). To AMXA 9 amoteAei Tnv TIPWTN GACN GTO £pyo Tou ZupBouliou
AigBviov AoyiaTikwv Mpotimwv («ZAAM») yia Ty avrikardoTaon Tou AAM 39 kar avagépetal atny
TAgIVOUNON KaI ETIUETPNGT TWV XPNUOTOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWTEWV.
To ZAAIN oTig emdueves @AOEIC ToU €pyou OKoTreUEl va emrekTeivel To AMXA 9 éro1 woTe va
TpoaTeBolv véeg amaitioeis yia v amopgiwan ¢ aiag kar T AoyioTikA avTiotabuiong. To
TTPOTUTTO Bev £XEI UI0BeTnBET akdun ammd v EupwTraik Evwan.

e AAI 12 (Tpomomoinon) «®opol eicodnpaTogy (€papudleral aTig ETATIES AOYIOTIKEG TTEQIGDOUG
Trou &ekivouv v i petd v 1 lavouapiou 2013). H Tpotrotroinan Tou AAIM 12 Trapéxel pia TTPAKTIKA
pEBOGO yia TNV EMIUETPNOT TwV avaBAAAGUEVWY POPOAOYIKWY UTTOXPEWTEWY Kal avaBaAAOUEVWY
QOPOAOYIKWY TTEPIOUTIAKWY CTOIXEIWV OTAV ETTEVOUTIKA OKIVNTA ETIPETPWVTAI WE T HEBOO €UAoYNG
agiac aUpewva pe To AAIM 40 «ETrevduoeic oe akivnta.

o ANXA 13 «Empérpnon EOAoyng Aiag» (capuéletal yia €TAcIEC AoyioTikéG TepIddoUC TTou
Eekivouv Tnv 1) Met@ v 1 lavouapiou 2013). To AMXA 13 mapéxel véeg odnyieg OXETIKA UE TNV
EMUETPNON TNG €UAOYNG agiag Kal TIC ATTAPAITTEG YVWOTOTIOINCEIG. To TPATUTIO eV £xEl UI0BETN O
akéun amod v Eupwraikh Evwon.

o EAAXMA 20 Aigppnveia «Aamaveg amoyliuvwong utaiBpiwv opuxeiwv Kard To aTddio TG
Tapaywyng» (€Qapudletal OTIC £TAOIES AOYIOTIKEG TTEPIGOOUC TTOU CeKIVOUV TV A petd v 1
lavouapiou 2013). Autr n dieppnveia TapExel kaBodynan yia T AoyiaTIKOTIoINGN Twv damavwv
NG ATTOUAKPUVONG TWV OTEIPWY UTTEPKEIPEVWY («aTTOYUHWYONY») KATd T0 0TASIO TNG TTAPAYWYNG
€vO¢ opuyeiou. H diepunveia auth dev £xel epappoyr atov Ouiho kai atnv Etaipeia. H diepunveia
Oev €xel u10BeTnBei akdun amd v Eupwraikh Evwon.

e ANXA 7 (Tpomomoinon) «Xpnuartooikovopikd Méoa: MvwaTotroifoeig» (eQapudleTal OTIg
ETAT1EG AOYIOTIKEG TIEPIODOUG TTOU EEKIVOUV TV i peTd TV 1 lavouapiou 2013). To ZAAM énuocisuce
QUTA TNV TPOTTOTTOINGT TTPOKEINEVOU va oupTTEPIAGREI eTTITTA OV TTANPO®SPNGT N omroia Ba fonBroel
TOUG XPAOTEC TWV OIKOVOUIKWY KOTOOTACGEWY Wiag OIKOVOMIKAG ovTdtnTag va aflohoyroouv Ty
emidpaon v mlavy emidpacn Tou Ba €xouv Ol GUUQWviee yia  dlakavoviaud
XPNMATOOIKOVOUIKWY TIEQIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, GUUTIEQIAQUBAVOPEVOU TOU
OIKAIWPATOS yIa CUUYNQITUO TTOU OXETICETAI e avayvwpIoPEVA XPNHATOOIKOVOUIKG TTEPIOUTIAKA
OTOIXEIO KOI UTTOXPEWOEIC, OTNV OIKOVOUIKA B£aN TNG OIKOVOUIKAS ovtdtnTag. H tpotomoinan dev
€xel uloBetnBei akéun amé Tnv Eupwmaikn Evwan.

e AAI 32 (Tpotmomoinon) «Xpnparooikovouikd Méoa: Mapouciaon» (cpapudletal OTIC ETAOIEG
AoyIoTIKEG TTEPIGBOUG TTOU CeKIVOUV Tnv 1 Wetd Tnv 1 lavouapiou 2014). AuTh n TpOTTOTIOINGN OTIG
odnyieg epappoyng Tou AAM 32 Trapéxel BIEUKPIVATEIG OXETIKA WE KATIOIEG OTTQITACTEIG YIa TOV
OUPYNQICUG XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY KAl UTTOXPEWOEWY OTNV KATAOTAON
XPNHATOOIKOVOUIKAS BEang. H Tpotrotroinan dev £xel ui0BeTnBei akdun amod v Eupwaikh Evwon.

59



LAVIPHARM A.E.

ZHMEIQZEIZ EMNI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THE 31 AEKEMBPIOY 2012

(Moaa ot x1MGdeg Eupw, ekt £av avagépetal dIAQOpPETIKA)
Opdda TpoTUTIWY OXETIKA WE TNV EVOTTOINGN Kal TIG aTTd KOIVOU OUHQWVIES (epapuolovtal yia ETATIES
AoyioTIKEG TTEpIGBOUG TTOU &eKIvouv Ty A HeTd Tnv 1 lavouapiou 2013). To ZAAM dnpoaicuae Tévte véa
TTPOTUTI OXETIKA [E TNV EvoTToinan Kai Tig atmd koivol cupewvies: AMXA 10, AMXA 11, AMXA 12, AAM
27 (Tpomomoinon) kai AAM 28 (Tpomotoinan). H Tpowpen €Qapuoyn Toug emTPETIETAI HOVO €AV
TAUTOXPOVO EQAPPOOTOUV KAl TO TIEVTE AUTA TIPOTUTTA. Ta TTPOTUTIa OEV £X0UV UI0BETNBET aKkdun ammod Thv
Eupwrraikh Evwon:

ANXA 10 «Evotroinuéveg Oikovopikég Karaotaaeigy. To AMXA 10 aviikaBioTd a1o gUvoAS Toug
TIG 00nYieg avapopika e Tov EAEyX0 Kal TV evotroinan, Tou mapéxovtal ato AAM 27 kai oto SIC
12. To véo TTpoTUTTO AAAGCEI TOV OPIGHG TOU EAEYXOU WG KABOPIOTIKOU TTapAyovTa TTIPOKEIPEVOU Va
amoQacIoTEl €AV pIa OIKOVOUIKA ovTétnTa Ba TpéTrel va evotrolgital. To véo TPATUTIO TTapEXE!
€TioNG OIEUKPIVIOEIS avOQOPIKA e CUPPETOXIKA DdIkalwPata Kal dIKalwpata aoknong BEto
(protective rights), kaBwg TTiong Kai avagopika e OXETEIS TIPAKTOPEUANC / TIPAKTOPEUOUEVOU.

ANXA 11 «Amé Koivol Zup@uwviegn. O1 TUTTOI TwWV GUUQWVIWV TIEpIopidovTal og dU0: Ol a6
KOIVOU eAeyXOuEVES DPATTNPIOTNTEG Kal O kovoTTpagiec. H uéBodog T avahoyikng evotroinang yia
TIC KovoTTpagieg Oev eival TAéov emTPeTTh. Ol CUPMETEXOVTEG € KOIVOTIPAGEG €QapuOlouy
UTTOXPEWTIKA TNV evotroinan We T WéBodo g kaBaprc Béong. Or OIKOVOUIKEG OVTOTNTEG TTOU
OUMMETEXOUV € aTrd KOIvoU eheyydueves dpaatnpidteg Ba eapudlouv Tapduoio AoyiaTike
XEIPIOPO pE QUTOV TTOU £QAPUOTOUV ETTI TOU TTAPAVTOC OI GUUETEXOVTEG O ATTO KOIVOU eAeyXOuEva
TIEPIOUTIAKA OTOIXEIA 1) OE ATTO KOIVOU EAEYXOUEVEC dPATTNPIOTNTEG. TO TTPOTUTIO TTOPEXEI ETTIONG
OIEUKPIVIOEIG OXETIKA E TOUG GUUMETEXOVTEG O€ aTTO KOIVOU TUPQWVIES, Xwpi¢ va uttdpxel amd
KoIVoU éAeyXog.

ANXA 12 «I'vwoTomoinon Xupperoxng o€ AAeg Oikovopikég OvroTnTegy. To AMXA 12 amaitei
Ol OIKOVOUIKEG OVTOTNTEG VO YVWOTOTIOIOUV TTANPOPOPIES, CUMTTEPIAAMBAVOUEVWY  GNUAVTIKWY
Kpioewv Kal UTTOBETEWY, 01 OTTOIEG ETTITPETTOUV GTOUS AVAYVWOTEG TWV OIKOVOUIKWY KATAOTAGEWY VO
agiohoyioouv TN QUGT, TOUG KIVOUVOUG KAl TIG OIKOVOWIKEG ETTITITWOEIC TToU OXeTifovial e
OUMMETOXA TNG OIKOVOMIKAS OVTOTNTAG O€ BuyarpikéG, OUYYEVEIS, OTTO KOIVOU GUUQWVIEC Kal Un
€VOTTOIOUMEVEG OIKOVOUIKEG OVTOTNTEG (Structured entities).

ANXA 10, ANXA 11 ko ANXA 12 (Tpomotoinon) «Evotroinpéveg OIKOVOMIKEG KATAOTAOEIG,
amd KoIvoU OUMQWVIES KOI YVWOTOTTOINGN CUMUETOXAG 0€ GAAEG OIKOVOMIKEG OVTOTNTES:
Odnyieg peradBaong». H tpotmomoinon oTic 0dnyieg petdpacng Twv AMXA 10, 11 kar 12 Tapéxel
OIEUKPIVIOEIC OXETIKA e TIC 0dnyieg uetapaong ato AMNXA 10 kai mepiopilel TIC amaimioeI yia
TTOPOXT GUYKPITIKAG TTANPOQOPNONG CTIS YWwaToToIRoEIS Tou AMXA 12 pévo yia Tnv Tepiodo ou
Tponyeital dueca TG mTpwtng €tAolag TepIddou Katd tnv otmoia £papuoletalr o AMXA 12,
SUVKPITIKA TTANPO@APNGN yIa YVWOTOTTOINCEIS OXETIKA HE OUMUETOXEG OE WN EVOTTOIOUMEVES
OIKOVOUIKEG ovTOTNTEC (Structured entities) 6ev amaiteital.

AN 27 (Tpotrotroinon) «Etaipikég Oikovopikég Kartaataoeig». To Mpotutro autd dnuoaieudnke
Tautdxpova pe 1o AMXA 10 kai Ta duo TpoTuTia padi avrikaBiotouv 1o AAM 27 «Evotroinuéveg kal
Etaipikég Oikovouiké Kataataaeicy. To Tpotrotroinuévo AAIM 27 opilel To AoyIoTIK XEIPIONO Kal TI
aTapaitNTES  YVWOTOTIOIRCEIC AVOPOPIKA ME TIC GUUMETOXEC o€ Buyarpikég, KovoTTpagieg Kal
ouyyeveig dtav Yia oIKOVOIKr ovToTnTa £TOINACEI ETaIpIKES OIKOVOUIKEG KOTAOTACEIS. MapdAAnAa, T0
YupuBoUAio petépepe aoto AAM 27 dpoug Tou AAI 28 «ETevdioelg o€ Tuyyeveic ETIXEIPATEICH Kal
10U AA 31 «ZupueToxéc o€ Kovotrpagieg» Tou agopolv TIG ETAIPIKES OIKOVOUIKES KOTAGTATEIS.

AAN 28 (Tpomomoinon) «Emevbuoeig ot Xuyyeveic Emixeipioeig kai Koivotrpagieg». H
1potrotroinon Tou AAIM 28 avtikaBiota 10 AAM 28 «Emevduoeig oe Xuyyeveig emixeipnoeigy. O
OKOTTO¢ AUTOU TOU TTPOTUTTOU €ival VO 0picel TOV AOYIOTIKO XEIPITUO avaQOpIKA WE TIG ETTEVOUTEIC OF
OUVYEVEIC ETTIXEIPAOEIC KAl VO TTAPABEDEI TIC ATTAITATEIS YIa TNV £pappoyr| TG peBOdou TG Kabaprg
B€ang kar@ Tn AoyIOTIKY Twv £TEVOUCEWY OE OUYYEVEIG KOl KOIVOTTPAEiES, OTTWG TTPOKUTITEI atmd Tn
dnuoaicuan Tou AMXA 11.
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TpotrotroIaeI§ g€ TTPOTUTIA TTOU ATTOTEAOUV £va THAKA TOU TTPOYPAPKATOS ETACIWY BEATIWTEWY yIa
70 2012 ToU ZAAM (Zuppouhio AieBvwv AoyiaTikwv MpotUmwy). O TAPAKATW TPOTTOTIOINCEIS
TEPIYPAQOUV TIG OnUavTIKGTEPEG aAAayéc Tou umeigépyovial ota AMXA wg emakoAoubo Twv
OTTOTEAEOATWY TOU ETATIOU TIPOYPAUUATOS BeATiwoewy Tou XAAM TToU dnpoaieltnke Tov Mdaio
2012. O1 TpOTTOTIOIRCEIG AUTEG EQAPHALOVTAI OTIC ETACIEG AOYIOTIKEG TIEPIGBOUG TTOU EEKIVOUV TNV 1
petd v 1n lavouapiou 2013 kai dev £xouv u106eTnBei akdun amod v Eupwmaikh Evwon:

e AAM 1 «MNapouciacn Twv OIKOVOUIKWY KOTAOTAGEWV». H TpotTotroinon Tapéxel BIEUKPIVIOEIG
OXETIKA WE TIC ATTAPAITNTEG YVWOTOTIOIAGEIS VIO TN GUYKPITIKA TTANPO®SPNaN 6TaV [Ia OIKOVOUIKK
oviéTnTa CUVTACCEl Evav eMITTAEOV 1I00AOYIONO €iTe (a) OTTwG amaiTeital a6 10 AAM 8 «AoyIOTIKEG
TIOMTIKES, HETABOAEG TwV AOYIOTIKWV EKTIUAGEWY Kal AdBny» eite (B) eBeAovTIKA.

e AN 16 «Evowpara méayia». H Tpotomoinon OleukpIvilel TTwE Ta AVTOAOKTIKA Kal 0 AOITTO¢
eCommhiouds ouvtpnong TagivopouvTal w¢ evawparta Trayia kai éxi wg amobéuara 6tav TAnpouv Tov
OPITUO TV EVOWHATWY Trayiwy, dnAadh éTav XpnaoIUoTIoIoUVTaI VIO TIEPITTOTEPEG ATTO pia TTEpiodo.

o AAN 32 «Xpnuarooikovopikd péoa: Mapouciaon». H Tpotrotoinan dicukpivilel TTwG 0 GOPOSG
€1000AuaTog Tou oyeTiCetal e Tn dlavoury avayvwpiletal ota amoteAéouarta kal 0 @dpog
€1000fuaTog Tou axeTiCeTal e Ta £60da auvaldaywv ameuBeiag oty kaBapn BEan avayvwpiletal
otnv kaBapr| Béan, oUpewva We 1o AAIM 12.

o AAI 34 «Ev8iGueon XpnHATOOIKOVOHIKA ava@opdy». H Tpotrotroinan SiEukpivilel TIC aTapaitnTeg

YVWOTOTIOIACEIC VIO TO TIEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIC TOU Touéa OTnv evOIOUEDT
XPNUATOOIKOVOUIKT)  avagopd, oUpgwva We 10 AMXA 8  «AcIToupyIkoi  TOMEIGY.
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5. MAnpo@oépnon Kard Topéa

Karé tnv 31 Aekepppiou 2012 o Ouihog diaxwpiletal o TE00EpIC AsIToupyIKOUG TOWEIC:

(1) ®apuako

(2) KaMwuvTiké- NMapagdapuako
(3) Ytmpeaieg

(4) Noima

Ta amoteAéopara Twv Topéwy autwy Kara Tnv 31 AekepBpiou 2012 kar 31 AekepBpiou 2011 £xouv we €EAE:

311122012
®dpuako Kahovriké - Ymmpeaieg Ao 0voho
Mapagappako
NwMaeig 28.437 4171 4.362 917 37.887
MikT6 Képdog 16.953 2.282 1.245 555 21.035
Amooptaeig (2.474) (363) (379) (80) (3.296)
Xpnuarooikovouika ¢ooda — (£¢0da) (6.357) (932) (975) 185 (8.079)
Képdn /(Cnuieg) Tmpo @opwv (7.110) (1.253) (2.452) 168 (10.647)
®dpog eigodrpaTog 301 44 46 10 401
Képdn / (Znuieg) PeTa amod @ 6poug (6.809) (1.209) (2.406) 178 (10.246)
31/12/2011
®dppako Kahovriko - Y peoieg MNoimd Zovoho
Mapagpdppako

MuwAjoeig 152.503 12.155 3.011 1.035 168.704
Mikt6 k€pdog 24.711 3.181 2.109 632 30.633
AmooBéaeig (3.287) (262) (65) (22) (3.636)
Xpnuartooikovopikd £é5oda — (£§0da) (8.966) (715) (177) 408 (9.450)
Képdn /(Cnuieg) Tpo @ bpwv (15.686) 75 1.340 836 (13.435)
®dpog eI00dAaTOG 582 47 11 4 644
Képdn / (Znuieg) petd amd @ dpoug (15.104) 122 1.351 840 (12.791)

Ta TTEPIOUCIOKA GTOIXEID KAl OF UTTOXPEWOEIG TwV Topéwv Katd Tnv 31 AekepBpiou 2012 kai 31 AekepPpiou 2011 kal
o1 £TevOUOEIC YIa ATTOKTNGT) TIEPIOUTIOKWY OTOIXEIWY £XOUV WG EEAC:

31/12/2012
, KaAAuvTIKO - . , }
Gdappako Napagépyako Ymmnpeoieg Noimd Zivolo
Keg ahaiouy keg dammiveg 2.318 340 355 75 3.088
Mepiouaiaka aTolxEia 90.391 13.259 13.865 2915 120.430
YTIOXPEWOEIS 95.547 14.015 14.656 3.081 127.299
31/112/2011
, KaAAuvTiko - , i ,
Y A Z0voA
®appako Napagépyako TNPETicg oImd Uvoho
Keg ahaiouykeg dammaveg 744 59 15 5 823
Mepiouaiaka aTolxeia 131.683 10.495 2.600 894 145.672
YTIOXPEWOEIS 129.025 10.284 2.547 876 142.732
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H kUpia xwpa (£6pa) Tou Opidou eivar n EAMGSa. O1 repioxég Asitoupyiag gival Kupiwg ol T6TTol TTWANGNG Twv
TTPOIGVTWV KA UTTNPECIWV KAl 01 TOTTOI TTAPAYWYS AUTWV.

NMwAnoeig 31/12/2012 31/12/2011
EMada 22.050 149.943
Eupwrraikr) Evwon 13.471 16.989
Nommég Xwpeg 2.366 1.772

37.887 168.704

6. Aoird Acitoupyikd éooda - (€§0da)

Noird AsiToupyikd é0o8a 31/12/2012  31/12/2011
Nno.:. 18 558
NonTég TTpopNBEIES KAl PECTTEIES 110 621
‘Ecoda amd evoikia 73 75
‘Ecoda ammd mapeTOUEVES TTAPOXES UTINPETIWY 222 26
‘Ecoda dikaiwpdrtwy (Royaltes) 292 327
‘Ecoda amd mapaywpnon dIKaiwUarog diavoung 250 750
Nomré é00da 586 433
MeTtaBoAn e0Aoyng agiog eTrevOUTIKWY akvATWY (anu.11) 827 -
ZuvaMayuariké kEpdn 73 549
‘Ecgodo amé axpnaoipotointn TpoRAewn 68wV 834 149
Alaypag@n UTTOX PEWTEWV 107 4
3.392 3.492

Noimra Asitoupyika é§oda 31/12/2012  31/12/2011
ZuvoMayuaTikEG CnUIES (316) (99)
Nomé £¢oda (689) (797)
Znpieg OTT0 EKTTOINCGN AKIVITWV (836) -
Atropgiwan eTevOUTIKWY aKVATWY (onu.11) - (435)
Avaloyouv g ouyyevn eTixeipnon ¢nuia Tng Tepiddou (Phasex) (onu.13) (74) (47)
MpoocaugAoeis eI0Qopwv a0 ANOTIKWY TAUEiWV (20) (3)
(1.935) (1.381)
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7. 'E¢oda dio1knTIKAG AciToupyiag/AeiToupyiag diabéoewg/épeuvag kal avamTugng

‘E¢oda dioiknong

ApoiBég kai £€0da TTPOCWTTIKOU
ApoiBég Tpitwv

Mapoxég Tpitwv

Popol kai TEAN

Aidgopa £¢oda

Amooféoeig

Zuvolo

‘E§oda d160e0ong

ApoiBég kai £€0da TTPOCWTTIKOU
AuoiBég TpiTwv

Mapoxég Tpitwv

®o6pol kai TEAN

Aidpopa £¢oda

AmooBéacig

Zivolo

‘E§oda épeuvag Kal avamTung
Aidpopa £¢oda

Amooféoeig

Zivoho

8. Mapoyxég o€ epyadopévoug

Mig6oi kal nuepoyioBia
EpyodoTikéG eI0¢QOpEG

31/112/2012  31/12/2011

4.924
2.968
1.115
414
888
785

6.933
3.025
1.451
521
961
1.012

11.094 13.903

31/112/2012  31/12/2011

4.591
2.378
906
1.691
1.287
429

8.099
2.301
1.224
1.316
5.157

467

11.282 18.564

31/112/2012  31/12/2011

1.233 1.323
1.487 1.506
2.720 2.829

31/12/2012 31/12/2011

MpdBAewn amolnpiwong Adyw ££680u amd TNV utinpeaia (anu.23)

AcgdAeia uyeiog

MpdoBetn TPORAEWN amolnuiwang TTPOCWTTIKOU Adyw GUpPIKvwang

dpaaTnpioTATwy ETtaipeiwv Tou Opilou (onu.23)
NomTég TTapoxEG OE £PYACOuEVOUG
9. Xpnuatooikovouika égoda-(£50ba)

Xpnupatooikovouikd égoda
Tokol é00da
Képdog atrd TwAnon OuyaTtpiknig

XpnuaTtooikovopika é§oda
Tokoi £€0da

64

10.950 14.413

2.849 3.600
434 1.428
112 90

- 313
262 369

14.607 20.213

311122012 31/12/2011
515 669

390 468

905 1137
3111202012 31/12/2011
(8.984) (10.587)
(8.984) (10.587)
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10. ®opog €1008ApATOG
31112/2012  31/12/2011

TpéExwv @bpog €1000MUaTOg 170 462
MpoBAcwn yia avEAEYKTEG @ OPOAOYIKG XPAOEIS - (1 .360)‘I
Normoi yn evowyatwyuévol @ dpoil 153 1
AvapaMdpevog @ 6pog (onu.22) (724) (407)
Ao opég popoloyIKoU eAEyYOU - 660
(401) (644)

Z0powva pe TS diatégeic NG EAANVIKAC @opoAoyikAg vouoBeaiac o auvteAeaTAC @dpou €1000MaTOS, KaTd
v 31 Aekepppiou 2012 Arav 20% evw v 31 AekepBpiou 2011 rirav 20%.

H EAnVIKA @opoAoyIKh vouoBeaia Kal o1 OXETIKEG BIATALEIC, UTTOKEIVTAI O€ EQUNVEIES ATTO TIG GOPOAOYIKES
apxés. O1 dnhwoeig pdpou €100dAUATOS KOTATIBEVTAI OTIG POPOAOYIKES ApXEC O€ eTATIA BAGN, AAG Ta KEPDN
i o1 {nuié¢ TTou dnAwvovTal, yia GOPOAOYIKOUG GKOTIOUG, TTAPANEVOUV TTPOCWPIVA EKKPEUEIC EwG OTOU Ol
@opohoyIkES apxég eAEycouv TIG popoAoyikéG dnAwaelg kal Ta BiBAia Tou opoAoyoupevou, Kal e BAon Toug
eAéyxoug autoug, Ba opIaTIKOTTOINBOUV Kal 01 GXETIKES PoPOoAOYIKEG UTTOXPEWaEIS. O1 opoAoyIKES {nuIég, GTO
Babud mou autég avayvwpidovial amd TIC GOPOMOYIKEC apXEC, WTopolv va XpnolgotoinBolv yia 1o
OUMYNQICHO KEPAWV TWV TTEVTE ETTOUEVWVY XPAGEWY, TTOU aKoAouBoUv T XprAaT TToU agopouly.

O1 etaipeieg Tou Opidou dev Exouv eAeyxBei aTTd TIC POPOAOYIKES APXEC Y1 TIC XPAGEIS TTOU AVAPEPOVTAI OTOV
TTAPOKATW TTiVAKA KAl KATG OUVETTEID, Ol OPOAOYIKEG UTTOXPEWOEIC TWV ETAIPEIWV YIA TIG AVEAEYKTEC XPAOEIS
Oev éxouv KaraoTei oploTikéS. H ékBaan Tou @opoAoyikoU eAéyyxou dev gival duvarév va TpoBAepBei aTo
mrapdv atadio. Na v xpAon 2011 or etaipeiec Tou Opidou Tou ival eykareaTnuéves atnv EAAGDa £xouv
uttayBei oto @opoloyikd EAeyxo Twv OpkwTwv EAeyKTWV CUUQWva We Tnv TTapdypago 5 Tou apbpou 82
Kwdika Poporoyiag Eigodriparog (N.2238/1994), éhaBav MatotmoinTikd PopoAoyIKAS ZUNHOPPWANG Xwpic
va TpokUyouv diagopég. Na va BewpnBei n xpAon mepaiwpévn, TPETTEN va IoXUGOUV Ta opi{dueva aTnv
Trap.1a Tou apBpou 6 g MOA 1159/2011. ETriong, oTig eTaipeieg Tou OPiAou TTou €ival eyKOTEOTNWEVES OTNV
EAMada yia v xprion 2012, Bpiokeral ae EAIEN n epyaaia dlao@aAiang GoporoyIkAG GuUUdpewang amd
TOV VOUIUO eAeyKTr Baan Twv dlatagewy Tou apbpou 82 rap. 5 Tou Kwdika Popoloyiag Eioodruarog.

ANENEMKTEZ

ETAIPEIA XPHESEIS
Lavipharm A.E. 2010
Castalia Laboratoires Dermatologiques A.E. 2010
Lavipharm Hellas A.E. 2010
Pharma Logistics A.E. 2010
Pharma Plus A.E. 2010
Lavipharm Active Services A.E. 2008-2010
L.A.S. Marpa AE. 2005-2010
Aapioa PappakeuTikiy A.E. 2005-2010
L.A.S. @egaahovikn M.E.T.E. 2006-2010
Laboratoires Lavipharm SA 2007-2012
Lavipharm Srl 2011-2012
Hitex S.A. 2001-2012
Lavipharm Limited 2002-2012
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O @bpog, i Twv KePdWV TIPO POPWY TOU OpiAou, dlagépel amd 10 BewpnTiKG TTOG6 TTOU Ba TTPOEKUTITE

XPNOIHOTIOIWVTAS TOUG EYXWPIOUG GUVTEAETTEC OOV, ETTI Twv KEPAWV TNG KABE evoTroloupevng eTaipeiag. H
d1a@opa Exel wg eCAG:

3112/2012  31/112/2011

Képdn ({npieg) mpo @opwv (10.647) (13.435)
®bpoil uTToAOYICOEVOI E TOUG EYXWPIOUG TUVTEAEGTEG GTA KEPDN (207) (639)
Eioédnua pn utrokeipevo og ¢opo (7) (7)
dbpoC £100dNUATOC TIPOTWPN WY SIAP OPWV 52 (51)
‘E€oda un avayvwpifdueva yia @ opohoyikoUg oKoTroUg 602 232
Emidpaon 61a9 0pas ¢ opoAoyIKWY GUVTEAECTWY (928) -
Aiaypaph @ opoAoyikiG atiog YETAPEPOUEVWY {NHILV (66) 521
Aia@ opEG ¢ opoAoyIKOU EAEyXOU - 660
MpoBAewnN yia avEAEYKTEG @ OPOAOYIKG XPAOEIG 153 (1.360)
Normoi @ 6pol - -
Z0voho Popwv Eioodriuarog (401) (644)
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11. Evowpara mayia

. . . Mnxaviuara
e e " Catomes ol
E¢omAiop6g
31112/2010
Agja kThong 13.103 16.563 1.646 24.664 55.976
Twpeupéveg amooPETEig - (4.472) (1.102) (19.449) (25.023)
AvamoaBeaTn atja 13.103 12.091 544 5.215 30.953
AvaméaBeaTn agja 01/01/11 13.103 12.091 544 5.215 30.953
Meiov Agja kTioewg Adyw TTwANoNg Buyarpikig (709) (1.004) (112) (246) (2.071)
Mpoobrkeg - 7 484 209 700
MwAAoeic — Alaypag£g - - (978) (5) (983)
MwAAoeic — Aiaypagég (amooBeaBéva) - - 461 3 464
Amoapéaeis Mepiddou - (684) (119) (824) (1.627)
Meiov AmrooBéoeig Adyw TwAnang Buyarpikig - 244 51 196 491
ZuvahhaypaTikég Slog opég (KOOTOG) 9 166 - 113 288
ZuvaMaypaTikég diag opég (amoaBEaeig) - (75) - (113) (188)
AvaméaBeaTn agia 31/12/11 12.403 10.745 33 4.548 28.027
31/112/2011
Agja kmiong 12.403 15.732 1.040 24735 53.910
Twpeupéveg ammooPEaEig - (4.987) (709) (20.187) (25.883)
AvaméafeoTn agja 12.403 10.745 331 4,548 28.027
AvaméofBeotn agja 01/01/12 12.403 10.745 331 4548 28.027
Meiov Agja kTioewg Adyw TTwAnong Buyarpikig - - (106) (131) (237)
Mpoobrikeg - 7 40 424 471
MwAAoeic — AiaypagEg - (1.451) (253) (247) (1.951)
MwAnoeic — Aiaypagég (amooBeadéva) - 342 148 243 733
Amoaféoeig Mepibdou - (593) (75) (739) (1.407)
Meiov ATroaBéaeic Adyw TTwAnong Buyarpikig - - 87 116 203
Tuvalayparikég Siog opég (KOOTOG) (6) (102) - (69) (177)
ZuvahhaypaTikéG Siog opég (OmoaRETEN) - 47 - 69 116
AvaméaBeaTn agia 31/12/12 12.397 8.995 172 4.214 25.778
31/12/2012
Agja kThong 12.397 14.186 721 24.712 52.016
YWPEUPEVEG OTTOCRETEIS - (5.191) (549) (20.498) (26.238)
AvamooBeotn atja 12.397 8.995 172 4.214 25.778 |

67



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2012
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

ENENAYTIKA AKINHTA

EYAOrEZ ASIEX AZIEX KTHEZHZ
31/12/2012 31/12/2011 31/12/2012 31/12/2011
1 210 210 57" 60"
2 790 790 143" 151"
3 1.143 - 316" -
2.143 1.000 516 211

1. Agopd diapépiopa oty Tepioxn TS Kneioiag emeaveiag 95 1.4

2. Agopd amoBnkn, KaTaoTANATA Kal ypageia o kTipio TG odou Meipaiwg oto Ao ABnvaiwv
OUVONIKAG emIQdvelag 529 1.

3. Agopd aypotepayio 6.251 1.4 kai amoBAkn 1.463,74 1.4 atn MuAaia Oegoahovikng.

Ta emevduTika akiviTa (1 & 2) amotiyRenkav ot xprion 2010 oty euAoyn agia Toug BACE! EKTinoNg Ao
e€wrepikoU¢ ekTIUNTES. To KEPBOG TTOU TIPOEKUWE KaTaXwpPARBnKke aTa amoteAéguaTta ato Aoyaplaoué Aoimé
¢ooda.

Tnv 1" AuyolUoTou 2012, n Etaipeia Lavipharm AE e¢aydpacoe akivnto (3) mpiv 0 Ajgn NG aupBarikig
d1apkelag ¢ WioBwaong Leasing.To Zemméuppio 2012 amomiufBnke oty €bAoyn aia Tou PACE! eKTiPNONS
amo €GTEPIKOUG eKTIUNTEG. TO kEPDOG TTOU TTPOEKUWE KaTOXwPrBNKE OTa amroTeAéoUaTa OTO Aoyaplaauod
Aoimd €00da.

O Ouihog Lavipharm pioBuwvel pe xpnpatodoTtikég UIoBwaelg yAmeda KTipia , NAEKTPOVIKOUS UTTOAOYIOTES Kal
Moo e€ommAiopd. ZT10 TACiCIO TG aPTI6TEPNG UAOTTOINGNG TOU XPNMATOOIKOVOUIKOU KOl ETTIXEIPNUATIKOU
oxediou Tn¢ Etaipeiag, v xpAon 2008, mpayuatotroienke OUupQwvia TWANONG KOl HOKPOXPOVIAS
emavekyioBwaong emi akivitou g Lavipharm otnv Maiavia pe mv Tpameda AtmikAg. H oupowvia
mepAdupave Tnv TWANGON Tou akiviTou avti Tou TogoU Twv Eupw 14 000 kai Tn emavekuiobwar) Tou yia 25
XPovia pe dikaiwya emavayopds atnv TIr Tou 1 eupw. MéEpog Twv e10epXOPEVWV KEQaAQiwY  dIaTEBNKE yia
v €€dpAnaon daveiouou, eviw To UTTOAOITIO KEQAAQIO DIATEBNKE yia TNV avaTTugn Twv dPAGTNPIOTHATWY TOU
Opilou. To avaméaBeato utmdAoITTO Tou €V Adyw OKIVATOU , KATA TNV NUEPOUNVIA TNG TTWANGNG AVAPXETO O€
Eupw 13 181. H BeTikn diagopd (Eupw 819) mou mpoékuye amd my TIPA TTWANGNS Kal T AoyIOTIKY agia Tou
OKIVATOU  KaTaxwpnonke w¢ £0000 €MOPEVWY XPAOEWV KOl HETAQEPETAl TUNWATIKA OTnV KOTAGTOON
OUVOANKWY €00dwv KB OAn Tn didpkeia NG picBwong . v TTapouda Tepiodo, Ta ouvoAIkd €008a
weeABnkav katd Eupw 33 (2011: Eupw 33).

Kard mv 31 AekepBpiou 2012, n avamdoBeotn agia Twv HITBWHEVWY OTTOBNKWY- KTIPiWY, Twv UITOWUEVWY
METAQOPIKWY PECWV Kal Tou AoimmoU egotrAiouol Atav Eupw 13 937, Eupw 121, Eupw 335 avriotoixa (31
AekepPpiou 2011: Eupw 15 366, Eupw 217, Eupw 499 avrioToixa).

Emri Twv evowpatwy Trayiwv EXOUV yypagei TTPOCNUEIWOEIG UTTOBAKNG .a) OE aKivnTa TNG MNTPIKAS UWoug
Eupw 10 605 .
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12. Auha TTEPIOUTIAKG OTOIXEIO

. Napaywphoeig & Moimrég
, E¢oda ! ) ,
Ymepagia , Akaiwpara iop. AOWHOTES Zivolo
avamigens 1310KThOi0g AKIVNTOTIOINOEIG

3111212010

Agia kmong 143 27.962 28.544 161 56.810
ZWPEUPEVES amOORETEIS - (1.179) (10.752) (48) (11.979)
AvaméoBeaTn oo 143 26.783 17.792 13 44.831
Avaméapeat agja 01/01/11 143 26.783 17.792 113 44.831
MpoaBrikeg - - 115 8 123
NwAoeic - Alaypagég - - (72) (1 (73)
NwAjoeis - Aaypagés (amoaBeadéva) - - 72 - 72
AmoaBéoei Mepiddou - (315) (1.592) (102) (2.009)
Zuvolhayuarikég Siag opég (k6aTog) - 754 143 1 898
ZuvaMayparikég diagopég (amoaBéaeis) - 3 (66) (1) (64)
AvamooBean agjo 31/12/11 143 27.225 16.392 18 43.778
311212011

Agia kmong 143 28.716 28.730 169 57.758
Zwpeupéve amoaBEaeig - (1.491) (12.338) (151) (13.980)
Avaméapeam atja 143 27.225 16.392 18 43.778
Avaméapeom aja 01/01/12 143 27.225 16.392 18 43.778
Mpoabrkes - 47 2.546 24 2617
NwAoeic - Alaypagég - - (10) (1) (1)
NwAjoeis - Aaypagés (amoaBeadéva) - - - 1 1
AmooBéoei Mepiddou - (271) (1.610) (8) (1.889)
ZuvaMaypaTikég diapopég (k6aTog) - (461) (91 - (552)
ZuvaMayparikég diagopég (amoapéaeis) - - 75 - 75
AvaméofeaTn agjo 31/12/12 143 26.540 17.302 34 44.019
3111212012

Agia kmang 143 28.302 31.175 192 59.812
Zwpeupéveg amoaBEaeig - (1.762) (13.873) (158) (15.793)
Avaméapeam atia 143 26.540 17.302 34 44.019 |

To aUvoho Twv hoyioBéviwy an xpAon 2012 amooBécewv TTou ETMIRAPUVE T OTTOTEAETHATA EXEI AVOAUTIKA
wg e8AG:

AmooBéoeig Evawparwy Mayiwv 1.407
AmoofBéoeic AUAwY TIEPIOUCITKWY OTOIXEIWV 1.889
2UvoAo amoaBEgewy 3.296

O1 hoyioBeioeg amooféacic xouv karaveunBei ata amoteAéauaTa Xprong wg akoAoUBwg:

KoaTog TTwAfoewy 595
‘E€oda AloknTikrg Aemoupyiog 785
‘E¢oda Aemoupyiag AitBeong 429
‘E€oda Epeuvag kai Avamruéng 1.487
20voho 3.296
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13. ErevdloeIg o€ ouyyeveig eTaipeieg
31/112/2012 31/12/2011

YméAomro évaping 85 131
Avaloyouv og ouyyevn emixeipnan kEpdog / (Cnuia) Tng Tepiddou (Phasex) (74) (47)
2uvoNaypaTIKES BIOP OPES 22 1
YméAonro Mgewg 33 85

14 (a). AoITrég HaKPOTTPOBECUES ATTAITIOEIG

31/12/2012  31/12/2011

ATramioeig atmd oxeTI(opeVa pépn (2nu. 28) 118 114
Norrég pakpotrp6Beapeg amarioelg (OpdAoya EAANV kol Anpoaiou) 322 499
NoITéG JOKPOTTPABET EG ATTATATEIG 6.929 6.814

7.369 7.427

O1 pokpoTTpOBeopES OTTAITACEIC  APOPOUV KUPIWG  EUTTOPIKEG ATTAITACEI KOl OAVEID O€ OUVOEDEUEVEG
eTaipeieg Uwoug Eupw 3 939 (2011: Eupw 3 884) kar Eupw 2 860 (2011: Eupw 2 729) avtioToixa Kal o€
mreAdTeg Eupw 2 864 (2011: Eupw 2 864) avtioToixa. Or ev Adyw omaitioeis eivar éviokeg e aTabepd
ETITOKIO.

210 T€Ao¢ TG xpriong 2010, n Etaipeia evidyBnke otn pUBUIoN €66QANONG Twy XpEwv Twv Anpociwv
Noookopgiwv TIPOG TIC QAPHAKEUTIKES eTaIpeieg yia Ta €tn 2007-2009 kai oto 2011 Tmpe odoOAoya ToU
EMnviKoU dnuoaiou (UndevikoU €TTITOKIOU) PEPOS TWV OTTOIWY CUUWAPIOE HE AVTIOTOIXES OQEINEG POPWY KOl
oQeINéG 0e aoQaAIOTIKOUG opyaviopoug. Katd v 31 Aekepfpiou 2011, n Etaipeia kareixe OudAoya
EMnvikoU Anuoaiou guvohikoU Uwoug Eupw 1 932. H Eraipeia, AapBavoviag umoéywn tov vopo Tepi
UTTOXPEWTIKNAG OUMMETOXAS TWV IBILTWY OTO TTPAYPAUMA avaxpnuatodétnong tou eAnviKoU XpEoug TTou
wneiabnke Tov Maprtio Tou 2012, mpoxwpenae ot TPORAewn amoueiwang Twv OuoAdywv EAnvikoU Anuoaiou
katd Eupw 1 433. H Cnuia amopeiwang mpoadiopiodnke w¢ n dlagopd PETAgU NG AOYIOTIKNAS agiag Twv
OMOAGYWV Kail TG TrapoUaag agiag Twv EKTIHWUEVWY HEAOVTIKWV TAUEIOKWY POWY TTPOEEOPANUEVWV E TN
HEBOGO TOU TTpayHATIKOU ETTITOKIOU. TO EMITOKIO TTPOEEOGPANGNG Twy TAWEIOKWY powv Atav 12%. A6 tnv
amopeiwan Twv opoAdywv KataxwpriBnke {nuia amopeiwong o€ PAPOS Twv AEITOUPYIKWY OTTOTEAEOUATWY
Uwoug Eupw 1 433 kai weéleia Owoug Eupw 287 amd v avayvwpian avaBalAouevng @oporoyikng
amaitnong (onu.22). To 2012 opIGTIKOTIOIRBNKE 1 UTTOXPEWTIKA GUUKETOXA TWV 1I8IWTWY OTO TTPAYPAUUa
avaypnuatodotnang Tou EAAnVIkoU xpéoug katd v 31 AekepBpiou Tou 2012 n Etaipeia kateixe OpdAoya
EMnvikoU Anpociou ouvoAikoU Uwoug Eupw 852 pe mapouca agia Eupw 322. Mpoékuye képdog
amopeiwong Uyoug Eupw 36 Kkai {nuia Uwoug Eupw 7 amd v avayvwpion avaBarAdpevng @opoAoyIKAS
utoxpéwong (onu.22). Emiong avayvwpiobnke @opohoyikd 10 1/20 NG OuvoAikAg {nuiag amd Tnv
amopeiwon Twv OuoAdywv EAMnvikoUu Anpociou Eupw 70 kai nuia Eupw 14 amd Tnv avayvwpion
avaBaAAOLEVNS POPOAOYIKIG UTTOXPEWDNG.

H ékBeon ng ETaipeiag otov mMOTWTIKG KivOuvo Kal 0Tov KivOuvo dIaKUPAVANG TwV ETTITOKIWY KaBwg Kai n
TPORAEYN yia {nuia atmoueiwaong yvwaToTrolouvTal TN onpeiwan 29.

14 (B). Noirég HOKPOTIPOBECES UTTOXPEWOEIG

31/12/12012  31/12/2011

MakpoTTpOBeT e POPONOYIKEG UTTOXPEWTEIG 368 1.254
Makpotrp6Beapeg ao@aliaTIKEG uTToxpewaelg TTpog |.K.A. 692 456
Angbeioeg eyyunoeig 4 4

1.064 1.714

ZXETIKA JE TIC UAKPOTTPOBETES POPOAOYIKEG UTTOXPEWTEIS BAETTE anueiwan 10 eopo e1GodApaTOC.
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15. AtroBépara

31/12/2012  31/12/2011

EumopeUpara 5.963 6.376
‘Etopa mpoidvta 707 1.727
Mpwreg kai BondNTIKEG UAEG 2.468 2.458
Avolwaoipa UAKGA Kal €idn CUOKeuaoiog 27 28
Armopegiwon amoBepdrwy (3.471) (2.942)
5.694 7.647

H Kivnon ¢ TpopAswne amopeiwang amoBepdrwy katd Tt xpron Atav:

NoyioTikA agia
31/12/2012 31/12/2011

YmoAomo Tnv 1 lavouapiou 2,942 2.457
Meiwon TpoBAewng BuyarpikAg TTou TTOUAR BNk (49) (84)
Zxr’]paﬂcpég TpoPAeYng o€ Bapog AToteAcopdTwy 593 570
XPNOEWS

Xpnaoidotoinan mpoRAewng (Aiaypapn ammobepdrwy) (15) (1)
AvTioTpo@1 {nuiag amopeiwaong - -
Ymdhomo tnv 31 AekeuBpiou 3.471 2.942

Ooov agopad ™ xprion 2012 mood Eupw 593 kataywpnbnke ot PAPOC Twv OTOTEAEONATWY (KOGTOG

TTWARCEWV).

16. MeAATESG KAl AOITTEG OTTAUTAOEIG

31/12/2012 31/12/2011

MeAdmeg 14.331° 15.423
Eptropikég amamAoeis amd oxeTiCoueva pépn (onu. 28) 1.692 1.392
Z0VOAO EUTTOPIKWYV OTTAITACEWV 16.023 16.815
Nomég amarfoeig amd axeni{dpeva pépn (anu. 28) 779 765
Emmayég peTaypovoloynuéveg 2.557 22.145
Emmayég o€ kaBuoTtépnon 2.326 989
Ipauparia 192 672
IpauuaTia o€ KabuaTtépnan 1.196 761
XpewaTeg didip opol 3.040 4,703
MpokaraBoAég yia ayopég amobeudrwy 451 1.635
MpokaraBoAég ae TpounBeuTES 411 282
‘E€oda emopévwy xprioewv 224 655
Amamioeig ’ amo E)))\r]vmo Anuéoio  TMpok/Awv  kai 1205 1305
MapakparoUuevwv Gopwv
®MA eioTTpaKTéOG 1.193 1.004
Meiov: Amagiwon amamioewy (6.640) (7.802)

22.957 43.929

H ékBeon g Etaipeiag otov moTwrikd Kivduvo yvwaoTomolgital oTn onueiwon 29.2.3 oTov

KivOuvo

dloKUpavonG Twv EMITOKiWV 0N onueiwon 29.4.2 kai ol {nuieg amopeiwong Twv lMeAatwv Kal Aoimwy

QTTCAITACEWY YVWAOTOTIoI00VTAI TN anueiwan 29.2.4.
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17. Tapiokd diaBéoipa Kai 1I608Uvapa
31/12/2012 31/12/2011

AioBéaiua aTo Tapeio 168 73
BpayutrpdBeapeg TpOTECIKEG KOTABEDTEIG 8.013 10.134
8.181 10.207

Kard v 31 AekepBpiou 2012 Buyarpikr| ETaipeia pei Tpamedikég katabéaeig ae eyyinan daveiwv GUVOAIKA
Uyoug eupw 4 212 (2011: Eupw 7 393).

H €ékBeon Tng Etaipeiog oTtov mMOTWTIKG Kivduvo yvwaoTotolgital oty onueiwon 29.2.3 atov  Kivouvo
dlakUuavaong Twv ETITOKIWY 0Tn onpeiwon 29.4.2.
18. MeTox1k6 Ke@AAaIo Kai Siagopd utrép TO APTIO

Tnv 31 AckeuBpiou 2012 kai 2011 10 MeToxikGd Kegdhaio ¢ Etaipeiac avipyeto ae Eupw 51 081,
dlaipoupevo o€ 51.081.030 petoxég, ovopaoTikig agiac Eupw 1,00 (ot amoAuto Toad) n kGBe pia. OAeg ol
ek00BeiTeg peToxéC £xouv e€0QANBET TTARPWC.

H diagopa Ymép 10 Aptio dnuioupyndnke oTig xproeig 2000 péxpr 2007 kai avipxeto v 31 AekeuBpiou
2012 o¢ Eupw 84 418 ( 31 Aekepppiou 2011 : Eupw 84 418).

19. AtroBepaTikd

a) Takriko ArroBeuarikd

31/12/2012  31/12/2011
TakTIKG ammoBepaTikd 2.150 2.186
2.150 2.186

Z0powva We Tig diatdceic g EAANVIKAG eTaipiKAG vopoBeaiag, etnaiwg mapakpareital 10 5% TouldyioTov
Twv koBapwv kepdWv, HETA amd @Opoug, yia Tn Onuioupyia TakTikou ATroBeparikoU, TO OT0I0
XPNOIUOTIOIEITaI OTOKAEIOTIKA yia TV €iowan, TpIv Tn dlavoun MPEPITHATOG, TOU TUXOV XPEWOTIKOU
utroAoitrou Tou Aoyapiacpou Kepdwv kai Znuiwv. H Tapakpdtnan auth TTavel va gival UTTOXPEWTIKR, 6Tav T0
umrdAoiro Tou TakTikoU AtroBeparikol ¢Baael 1o 1/3 Tou katafefAnuévou MetoyikoU Kegahaiou.

B) Aoimd amoBeuarikd

31/12/2012  31/12/2011
Nomd amoBepaTika 17.995 18.473
17.995 18.473

Ta Aoima omoBepatik@ Kupiwg agopolv agopoAéynta amobeuarik@ kal amoBeyatikd amd £00da
@opoloynBévra kard €1d1kd TpoTo. Ta amoBeuarika autd dev TPOKeITal va diaveunBolv aTo Aueao PéAov
Kal w¢ ek ToUTou 8gv uTToAOYioTNKE avaBaAOUEVOS POPOg, GUHQWVa [E Ta opiddueva aTo Mpdrutmo 12.
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20. MpopnBeuTéG KOl AOITTEG UTTOXPEWOTEIG

3112/2012  31/12/2011

MpounBeutég 5.666 6.758
YTTOX PEWOEIG TTPOG OXETICOMEVA WéEPN (ZNp. 28) 590 1.502
ETmrmayég yetay povoAoynuEVeS 4.264 7.828
IpappdTia TAnpwIEa 3.396 4.496
Ao ahioTikoi Opyaviopoi 3.432 2.588
MpokarafoAég MeAarwv 1.602 2.910
®b6pol TEAN TAnpwTéol 2.856 1.652
Mepiopara TAnpwrEa 257 262
Aouleupéva é¢oda 3.539 2.856
MoTwrég didpopol 2.831 2444
‘Eooda emropévwy xpRoewv 822 771
Noma 89 53

29.344 34.120

H éxBean Tng ETaipeiag atov kivduvo peuaToTtntag OXeTIKA We Toug MpounBeutéC kal AOITTEG UTTOXPEWOEIS
yvVwaoToTIolEiTal OTn onueiwon 29.3.

21. Adveia
311212012 3111212011
MakpoTpoBeopa
Ouohoyiaka daveia 8.190 -
MeTarpéyiya opgooyiakd daveia 19.830 16.898
MakpotpoBeapa daveia amd oxeTi(opeva Pépn (ony.28) 2.198 -
MakpoTrpOBeTES UTTOX PEWTEIS XpnuaTodoTikwy pioBwoewv (Sale and lease back) 11.669 12.200
MakpoTIPOBETUES UTIOXPEWTEIS X PNUATOBOTIKWY UIoBuoewv (Aomd) 384 830
Nomd pakpotrpdBeaua daveia 9.861 35.105
52.132 65.033
Bpayxumpo0eopa
MeTarpé o opoAoyIakd daveio - 7.922
OuoMoyiokd daveia 210 -
Makpotrp6Beapa daveia TANpwTED aTNV ETOUEVN XPAC 25.944 2.876
MoakpotpdBeapa daveia amd axeTIOuEVa uEpn TTANPWTED OTNV ETTOUEVN XPpAON (0NW.28) 997 -
Nomd BpayutpdBeaua daveia 12.126 25.447
BpayutpdBeopeg uTrox pewaels X pnparodoTikwy pioBwoewv(Sale and lease back) 581 527
BpayutrpdOeoeC UTTOXPEWOEIC XPNUOTODOTIKWY MIoBwatwv (Aomd) 102 330
39.960 37.102
Zivolo Saveiwv 92.092 102.135
Ta pakpotpdBeopa daveia Tou Opidou avaAlovTal wg akoAoUBw :
1. Adveio 1o omoio avépyetal v 31/12/2012 o Eupw: 1 108 e kupaivopevo emTokio 8,54%
2. Adveio 1o otroio avépyetal v 31/12/2012 o€ Eupw: 201  pe Kupaivopevo emitokio 6,79%
3. Adveio 1o ooio avépxetal v 31/12/2012 o€ Eupw: 405 pe Kupaivopevo mitokio 6,79%
4. Adveio 10 omoio avépyerai v 31/12/2012 o€ Eupw: 113 pe Kupaivépevo emTokio 6,79%
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5. Adveio 1o otoio avépyetal v 31/12/2012 o€ Eupw: 63 Pe KUpaIvouevo eTmTokio 6,79%
6. Adveio 1o ooio avépyetal v 31/12/2012 o Eupw: 46 pe Kupaivopevo emitokio 6,79%
7. Adveio 1o omroio avépyetal v 31/12/2012 o¢ Eupw: 148 e Kupaivouevo eTmTokio 6,79%
8. Advelo 1o omroio avépyetal v 31/12/2012 o¢ Eupw: 74 e KUPAIVOUEVO ETTITOKIO 6,79%
9. Advelo 1o omroio avépyetal v 31/12/2012 o€ Eupw: 849 e kupaivouevo emitokio 11,80%
10. Adveio To otoio avépyetal v 31/12/2012 o Eupw: 5 300 e Kupaivopevo emtokio 5,20%
11. Adveio 1o otoio avépyetal v 31/12/2012 o¢ Eupw: 94 pe kupaivopevo emitokio 3,05%
12. Advelo 1o otroio avépyetal v 31/12/2012 og Eupw: 17 JE KUPAIVOUEVO ETTITOKIO 2,27%
13. Advelo 1o otroio avépyetal v 31/12/2012 o Eupw: 63 e Kupaivopevo emitokio 3,10%
14. Adveio 1o omoio avépyetal v 31/12/2012 o€ Eupw: 889 e kupaivépevo emtdkio 6,19%
15. Advelo 1o omoio avépyetarl Tnv 31/12/2012 oe Eupw: 2 306 pe Kupaivopevo emiTokio 6,19%
16. Adveio 10 omroio avépyetai Tnv 31/12/2012 o USD: 2 781 avrtiaToixa Eupw: 2 108 pe Kupavouevo
emToKIo 3,21%, agopd alodard utroduiho Lavipharm Corp. Kal €Xouv eyypagei UTTOBAKEG TTi

TWV aKIVATWY Tou Uyoug Eupw 2 108.

17. Metarpéyiyo opoloyiakd davelo To omoio avépyeral Tnv 31/12/2012 oe USD: 26 164 avrigToixa
Eupw: 19 830 pe kupaivouevo emtokio 15 %, agopd allodard utrodpiAo.

18. Advelo 1o otoio avépyetal v 31/12/2012 o€ USD: 576 avtigToixa Eupw: 437 e Kupaivouevo
€mMITOKIO 8 %, agopd aModatd umoduiAo

19. Adveio 1o omroio avépyetar Tnv 31/12/2012 o¢ USD: 32 693 avrigTorxa Eupw: 24 779 e
KUPaIvOPEVO ITOKIO 12%, apopd aAAodaTré uTTodUIAO Kall €XEl eveXUPIAoBEi T0 GUVOAO Twv
OIKAIWUATWY TTOU aTTOPPEEl OO TIC KATEXOUEVES METOXES TWV BUYATPIKWY TOU KaBWE Kal
evoEXOuEVA OQEAN TTOU TTPOKUTITOUV A Ba TTPOKUWOUV OTO PENAOV OTTO XPAGT TTATEVTWY,
OIKAIWPATWY EUPETITEXVIOG KAl EPEUPETEWY (BAETTE ONW.1 OXETIKA WE TN OUMPETOXA TNG Lavipharm
corp.).

Metarpéyipo opoAoyiako daveio

311212012 311212011

Kegahaia avtAnBévTa amo ékdoon peTarpéwiou opoAoyiakol daveiou 10.000 10.000
Moad Tou KamaywprBnke aTa idia ke GAaial - (478)
Moad mou karaBArBnke (10.000) (1.600)

0 7.922

Tnv 181 louviou 2012, n Etaipeia LAVIPHARM AE tpoxwpnaoe otnv ékdoan koivoU opoAoylakou daveiou
moooU Eupw 8 400 (oktw exatouplpia TeTpakdaies XIAIGdEG opoAoyieg ovouaoTikAg agiag Eupw 1 ot
amoAuTo VOUWEPO) YIa TNV avaXENKATOBOTNON UPIOTANEVOU WETATPEWIOU OpoAoyiakoU daveiou. To BAvelo
eival evraeToug didpkeiag Anéng 1o 2017 pe Kupaivopevo emitokio (Euribor) mAéov mepiBwpiou. EmitpémeTal
ONIKA 1) pEPIKA TTPOTTANPWI Tou daveiou 6 urveg YeTd Ty €KkBOOT Kal EPECC avdl 6 Urveg

H oUuBacn opilel OuyKekpIJéveG TEPITITWOEIS TIOU OUVIOTOUV TTapAAEIYn eKTTARPWONG OUMBATIKAG
UTTOXPEWONG, EVOEIKTIKA: N TTANPWHA Twv 0QPEINOpEVWY GUPPWVA e TN aUuPacn, £kdoan vEou opoAoyIaKOU
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daveiou, petafifaon anUAVTIKWY TIEPIOUTIAKWY OTOIXEIWV XWwPIC TNV EYKPIGN TwV OUOAOYIOUXWY, OUCIACTIKA
METAROAR TTPOG TO XEIPOTEPO OTNV OIKOVOMIKA KaTaaTaon TG ETaipeiag, ueiwon YeToxIkou Kegaaiou.

Mpog ecaa@alion Twv avwtépw daveiwv (1-19), Exouv eyypagei TTPOCTUEIWOEIS TE OKivATA TNG UNTPIKAS
Uwoug Eupw 10 605 kar éxouv d0Bei w¢ eyyunon HeToxEG BUYOTPIKWY ETAIPEILY OVOPAOTIKAS agiag Eupw

3599.

Ta BpayutrpdBeapa daveia Tou Opidou availovTal wg akoAoubu :

To BpayutrpdBeapo Pépog Twv daveiwv Tooou Eupw: 12 126 katd v 31/12/2012 agopd BpayutpdBeapa
davela yia ke@aAaIo KIVAGEWS Kupaivopevou emmtokiou améd 6,71% éwg 11,35%.

Ta Advela autd £xouv xopnynBei amd dIdQopeg TPATTECEC KAl KATW OTTO CUYKEKPINEVOUS dpoug xoprynong
KaIl €ivar eyyunuéva e EPTTOPIKEC amraiTRael Tou Opikou (TEAGTES) GuvoAikou Uyoug Eupw: 10 843.

Ta péoa oTabuIkd EMITOKIO TRV NUEPOMNVIa ITOAOYICHOU gixav we EEAC:

3112/2012 3112/2011
Nomd Bpay/ua daveia 9,76% 8,93%
XpnUarodoTKEG HITBWOEIG 2,23% 2,93%
O1 utroxpewaeig yia PioBwaeig avaliovrar wg ¢AG:
Ave§opAnto Toko1 Tou Ba Ave§opAnto Toko1 ou Ba
ke@aAaio katd Tnv [AoyioBouv perd Ty Zivoho ke@aAaio katd Tnv | AoyioBolv perd tnv | Zivoho
31122012 31122012 31122012 311122011 31122011 311122011
‘Ewg Eva Etog 683 264 947 857 431 1.288
Eva wg Méve Em 2.459 852 3.311 2.692 1410 4102
|'|gp|og(')Tgp(] oamd 5 'ETn 9.594 1.482 11.076 10.338 2.692 13.030
12.736 2.598 15.334 13.887 4.533 18.420

22. AvaBaAAopeveg popoloyIKEG UTTOXPEWODEIS | (aTTaITATEIG)

O1 avaPaldueves QOPONOYIKEG QTIQITACEIC KOI UTTOXPEWOEIG, UTToAoyifovtal [BACEI TOU OUVTEAEDTA
@opoloyiag eigodpatog Tou Ba 1oxUel (onu. 10) Katd TIG XPAOEIG TTOU avapéveral va avakmBouv Ta
OTOIXEIC TOU EVEPYNTIKOU KAl VOl TOKTOTTOINBOUV 01 UTTOXPEWTEIS KAl guvoilovtal oTa akdAouBa peyéon:

31/12/2012_31/12/2011

Auha éyia epiouciaka oTolxEia

O@elhdueva TTO0G OTTO G OPHOKEUTIKEG ETAIPEIEG TOUG OIKAIOUXOUG 0P ANIOTIKOUG OpYaV IOLOUG KAl

aToug aog@ahiopévoug Tou Anpoaiou (OMAA) - Rebate

Amopeiwan OgoAdywv EMnvikoU Anpoaiou

Amatiwon omobeparwy

MpdBAewn amolnuiwang TpoowrkoU Adyw e§6d0u ammd TV uTNPETia
®opohoyikég {nuieg

Amahoipn evdoeTaipikoU amoTeAéaparog (*)

Zovoho avafBaArdpevng popoloyikig (atraitnong) / uroxpéwong

Evowyara mdyia TEPIOUCIOKA aToIKE (O
Anatiwon omamaotwy
MoTwTiKEG guVONayUaTIKES dIaP OpEC

Zovoho avaBaArdpevng popoloyikAg (atraitnong) / uroxpéwong

Mevik6 Zivoho AvaBaAAopevng gopoloyikig amaitnong
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(345) (287)
(628) (387)
(448) (411)
(369) (354)
(3917)  (3.016)
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(*) Avahuon amraloiig evBoeTaipikou atroTeAéopaTog 311212012 3112/2011
Amahoipn evdoeTaipikol képdoug dikaiwpdmwy Tou TouAnae LV Corp. oty Lavipharm AE (4.154) (3.195)
Avaktnan evdoeTaipikol képdoug dikaiwpdmwy Tou TouAnae LV Corp. oty Lavipharm AE 1.850 1.376
Amahoip 1y evdoeTaipkol képdoug SikaiwpdTwy Kal £§60wv €peuvag ou TouAnae n Lavipharm A.E. (1.590) (1.223)
Avaktnaon evdoeTaipikol képdoug dIKawPATwWY kal eE6dwv épeuvag TTou TTouAnae n Lavipharm A.E. 318 203
Amaroip 1y evdoeTaipikol képdoug amod amobépara (Opihog Lavipharm) (341) (177)
Zovoho avaBaAAdpevng popoloyikig (amaitnong) / uoxpéwaong (3.917) (3.016)

AT v Kivnon Twv TTpoowpiviwv dlagopwy Eupw (721), katd tn didpkeia TG XpAoNG £xEl Kataxwpnoei
ota amoteAéapara Eupw (724) kai To uttdAortto ogeiletal o€ TTwAnon Buyarpikag Eupw 3.

* Ta kKovOUAIO TTOU avagépovTal OTOV avWTEPW TTIVOKA Eival TTPOOWPIVEG EKTTECTEEC DIAPOPES TTOU EXOUV
dnuioupynBei Adyw diagopdg Wetacl AoyiaTIKAG kal gopohoyikng Bacng. O1 diagopéc autég Ba avaktnBolv
(taktoTroinBouUv) o¢ peMhovTikéG xpAoelic avefdptnra amd v Umapén @opohoynTéwv KEPOWV OTIG
EVOTTOIOUEVEG ETAIPEIEC.

* 1B1aitepa 10 KOVOUAI TTou avapépeTal «QopohoyIkES {nuics» agopd avaBarAduevn @opoAoyIKr aTraithon
TTOU £XEl QvVaYVWPIOOE OTIC OIKOVOMIKEG KATOOTAGEIC Kal TTPOEPXETAl OTTO TIC QATOMIKEG OIKOVOMIKEG
kaTaoTaoelg g Laboratoires Lavipharm S.A. Eupw 369.

H avafaldpevn @opoAoyikr ammaitnon TrapéxeTal duvarotnta va cugyn@ioBei @ a) MNa v Laboratoires
Lavipharm S.A. ue @opoAoyika képdn TTou evOEXOuEVA va TTPOKUWOUY GTO HEANOV, XWPIC Kavéva XPOvIKO
TEPIOPIoS GUUQWva pe TO TAANIKO Goporoyikd Voo

EmmpdoBera onpeiwveral éti, pe Baan Ta emixelpnaiaka axedia g Laboratoires Lavipharm SA. yia m SeTia
amo6 2013-2017 mpoBAéeTal kepdo@opia TETOI0U UWOUG TToU Ba ETTITPEWEI TOV CUMYWNOIOHUO TWV QVTIOTOIX WV
(QOPOAOYIKWY OTTAITACEWV.

* To KovdUAI TToU ava@épeTal «aTTaAoIr) VOOETAIPIKOU aTTOTEAETUATOCH KOl £XEI avaAuBei eTTITTpGaBeTa aTOV
1I01aitepo Tivaka We TiTAO «AvaAuan amaAolPAc evOOETAIPIKOU ATTOTEAETHATOCY APOPd O€ £VOOOMIAIKES
ouvolayés.  Omwg TPOKUTITEL Kal oo TIG avaAUoEIC Tou Tivaka ol avaBaAAéuevee amaimioelg Ba
avaktBouv (taktotoinBolv) ae PeANOVTIKEG XpraeIg avetaptnTa amd TNV UTTapen opoAoynTEWY KEPOWY Twv
ETAIPEIWVY TTOU aQopoUV.

23. NMp6BAeyn yia amrolnpiwon TPoowTikoU Adyw £§680u amrd TV utrnpETia

Z0gowva pe 10 EAMVIKG epyaTikd dikalo, o1 epyalduevol dikaiolvTal amolnuiwong o€ TEPITITWOEIS
amoAuang i ouvtagiodoTnang 1o UWOS TNG OTToiag OXETICeTal e TIC ammodoxég Twv epyalopévwy, T dIGPKEIa
UTTtNPEEdiag Kal Tov TpOTo amoxwpenong (améhuon 1 ouvtagiodotnan). O epyalduevol Tou TTapaitolvTal
amohUovtal  Pe  aitia, O¢  dikalouvtal amolnuiwon. H  o@elAdpevn  amolnuiwan, of  TEPITITWON
ouvtagioddtaong, eivai ion pe 40% Tou ToooU TTou Ba KataBaAAGTaV O€ TIEPITITWON OTTOAUGNG AVEU AITIOG.

H mpopAewn yia amolnuiwon Tou TPOOWTTIKOU, Adyw €¢odou amd Tnv UTIMPEECIA ATTEIKOVICETaI OTIG
OIKOVOUIKEG kaTaaTaoel, oUpgwva pe 1o AAM. 19 kar Bagiletal oe aveaptntn avaAoyIoTIKA PEAET TToU
€yive v 31 Aekepppiou 2012.

To UTTOAOITTO UTTOXPEWTEWY TIAPOXWY TTPOTWTTIKOU Adyw €¢06dou amd Tnv utnpeaia avaAveTal wg £¢AG:

31/12/2012 31/12/2011

MapoUoa adja uTTox PEWTEWY TTAPOX WV

TIPOCWTTIKOU Adyw £¢6dou atmd Tnv utmnpeaia 2.116 2.484
Mn avayvwpiopéva avaroyioTika (KEpdn)/¢nuieg (159) (261)
MpoBAewn yia amolnueiwan TPOCWTTIKOU AGyw

gupikvwang dpacTnPIOTATWY ETAIPEIWV TOU

opilou - 313

Karaywpnpévn utroxpéwaon atov laoAoyiopuo 1.957 2.536

76



LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2012
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

Ta oo TTou £X0Uv KataxwpenBei TV KATAOTAON OTTOTEAEOUATWY £X0UV WG EEAG:

311212012  31/12/2011

KoaTog Tpéxouaag amaoydAnang 211 222
KoéaTog rpouTnpeaiog AGyw TPOTIOTIOINTEWY (207) -
XpNUATOOIKOVOUIKG KOOTOG 108 122
KoéoTog diokavoviopou 354 1.102
Amoppognon(Metakivnan) MNpocwikold (32) (34)
AméoBeon un avayvwpIoPEVWY avaAOYIOTIKWY {nHItV - 16
Mpo6BAewn yia amolnueiwan TPoowTTkoU Adyw cupikvwang i 313
OpaCTNPIOTATWY ETAIPEIWV TOU OpiAoU

KaBapo £50d0 xpRocwg 434 1.741

H kivnan ¢ utroxpéwang Trou £xel kataxwpenBei aTtov Igoloyiaud éxel wg EAG:

31122012  31/12/2011

YmdAomo évaping 2.536 2410
:é)s)[\%r:\;rll amodnueiwong  TpoowTTkoU  Buyarpikig  Tou (260) (44)
KoéaoTog TpExoucag amaox6Anong 211 222
KbéaoTog rpouTrnpeaiog AGyw TPOTIOTIONTEWY (207) -
XpnUOTOOIKOVOUIKO KOOTOG 108 122
Emidpaon diakavoviouou 354 1.102

Emidpaon diakavoviouou o€ BpaxutrpOBeouES UTTOX PEWOEIS - -

AvTtihoyiopo6g oxnuarioBeioag mpdBAewng yia ammolnueiwon (181) 2

TTPOCWTTIKOU

Amoppognon(Metakivnan) MNpocwrikod (32) (34)
ATOGBECN PN avayVWPITHEVWY AVAAOYIGTIKWY nuitv - 16
KaraBAnBeioeg amolnueiwaoeig (572) (1.569)

MpoBAewn yia amolnueiwon TpoowtikoU Adyw cupikvwong

. . ) - 313
dpOaTNPIOTATWY ETAIPEILV TOU OpiAoU
YmdAomro TEAog 1.957 2.536
O1 kUpieg avaroyiaTikEG TTAPABOXES TTOU XpPNaIPoTIoBnKav éxouv wg EAG:
MpoeCo@ AnTIkS €TTTOKIO 3,50% 4,80%
Méoog £TRo10G puBpdg pakpoypdviag alénong TAnBwpiouoU 2,00% 2,00%
MeMovTikéG aughoeig pIoBwv 0,00% 4,00%
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23.a MNpoPAéyeig
31/12/2012  31/12/2011

MPORAEWN VIa avEAEYKTEC (OPOAOYIKA XPATEIC 416 475
Meiwon TPORAEWNG yia avEAEYKTEG @ OPOAOYIKA XPAOEIG _7(; -6(;
Aoyw TTwAnong Buyarpikig

MPOBAEWN yia VOUIUES LN OPICTIKOTIOINKEVES DIKAOTIKEG
OIEKDIKATEIG TTPWNV EPYACOUEVWY ETAIPEIWV EEWTEPIKOU
MpoBAEWEIS EUTTOPIKWY BIKAWUATWY 34 34
MpoBAewn yia evOeXOuEVOUS TTPOOBETOUG P 6POUG
(TTANV @ 6pOU €I00DAPATOG) ETAIPE DY EEWTEPIKOU

563 514

- 75
943 1.038

24. Képdn ava petoxn

Ta Baoika képdn avd petoxr) utohoyiovtal We diaipean Tou KEPOOUG TTOU avaAoyei OTOUG HETOXOUS TNG
MntpikA¢ Etaipeiag, pe 10 oTaBuIOUEVO WEGO APIBUO Twv KOIVWY HETOXWwvY oTn Bidpkeia Tng Tepiddou,
e€aIpoupEvwy TWV 10iWV KOIVWV WETOXWY TTou ayopdaBnkav amo Tnv Etaipeia (idieg petoxég). Aev utrdpyouv
TTPOCOPHOTHEVA PETT, TUVETIWG OI BACIKEG KOl Of TIPOCOPHUOCEVES PETOXEG Eival TO iB10.

31/12/2012  31/12/2011

KEpdn (Znuieg) TTou avahoyolv aToug PETOXOUG TNG UNTPIKAG (7.611) (10.392)
210BpIoPEVOG PECOG apIBAG pETOXWV ( a€ XINGOEG) 51.081 51.081
Baoka kai pocappoauéva képdn (Znpieg) kara petoxn ( o€ amdAuta Toad) (0,1490) (0,2034)
Mpoocappoopéveg Cnuieg ava petoxn ( oe amoluta Tood) (0,1490) (0,2034)

25. Mepiopara ava petoxn

H Mntpikr) Etaipeia yia m xprion 2012 mapoudiace {nuie¢ Kal GUVETIWG dev UTTOXPEOUTAI VA dlaVEilEl
pEPIOHA.

26. EvOeOEVES UTTOXPEWOEIG

A. O1 onuavTik6TEPES BIKATTIKEG Kall DIOIKNTIKES UTTOBETEIS, katd Tv 31 AekepBpiou 2012 Trou agopolv Tov
Ouiho éxouv wg e¢Ac:

« 210 TTAGiglo TNG amdvinang TG aywyng mou doknae n Lavipharm Corp. kat@ Tng TTapaywyou eTaipeiag Tou
TTPOIOVTOG QAIVIOVUANG, N TeAeuTaia Aoknae avtiBetn aywyn kard g Lavipharm Corp kai Tng Lavipharm AE,
n otoia koivotroiRBnke otn Lavipharm Corp. v 7 Oktwppiou 2008, Kai diekdIKei PETagU AMwv TNV e56QAnan
EKKPEPWY TIHoAoyiwv Uwoug 3.4 ekatoppupia doAdpia HIMA kal amolnuiwan 1o Togd NG otoiag dev £XEl
poadiopioTei. Tov MapTio Tou 2009, o1 avtidikol utéypayav deopeuTiké Mvnudvio Zupouwviag evw myv 7
AmtpiAiou 2009 utroypd@nke n TeAIKA oup@wvia , n otroia TPOPAETTEN TV TTAlON Twv eKATEPWOEV aywYWV Kal
TNV UTTé dpoug TTapaitnan Toug amé otoladAToTe amolnuiwan. EmmAéov n mapaywydg etaipeia Tapaieital
amo v d1ekdiknan TG €E0QANGNG TWV EKKPEUWY TILOAOYiWV.

* Aywyn Tpwnv epyadopéviv kard@ Buyatpikig alodaTig etaipeiag Tou Opihou. O evayovTeG aTTaITOUV va
ToU¢ kataPfAnBei  amd v Etaipeia omolnuiwon ouvohikou ToooU € 465 TepiTou, €MIKAAOUUEVOI
KOTaXENOTIKA kaTtayyedia Tng olpBacng epyaciag Toug Kai SIakPITIKA WeTaxeipion. To appédio MaAAiko
Aikaomipio pe v amd 07/06/2011 amdéeacn Tou pataiwae v oudATnon TG AywyAS . ZTIG OIKOVOMIKES
karaoTdoelg Tou Opidou éxel oxnuaTIOBET ETAPKAS TTPOBAEWN yia TNV KAAUWN TOU avwTéPw KIVOUVOU.
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* Normiég ekkpepodikieg Tou Opidou ouvohikou Trooou € 154 mepitrou. H Aloiknan Tou Opidou ekTiud 61 N
mBavotnTa evoexduevns apvnTikAc TeAIKAG EKBAOTS Toug eival TTepIopIoUéVN Kal BEV UTTOPET va eTTNPEATEl
OUVOAIKA KaT@ ouaiwdn TpOTIo SUCUEVWS Ta OTTOTEAECHATA KAl TNV OIKOVOWIKA Béon Tou Opilou Kal wg ek
TOUTOU eV EKPIVE OTTAPAITATN TNV AW QvTioTOIXWY TIPOPAEWEWY OTIG OIKOVOUIKEG KATAOTACEIS Tou Opidou
oUpowva pe ta AMXII.

B. H Etaipeia €xel avalaBer evdexdueves UToXpEWaEIS ( yia auTrv Kal TIC BuyaTpIkES TG ) o€ oxéon e
Tpamedeg, Aoimég eyyunoeis Kal GAa Bépara TTou TTpokUTIToUV 0Tal TTAdiGIa TG guvARBoug dpaaTnpIdThTag.
Aev avapévetal va TTpoKUWOoUV ouaTwdEIS ETTIBAPUVOEIS aTT TIC EVOEXOUEVEC UTTOXPEWTEIC.

. Ta Aomd amoBeyarikd kupiwg agopolv agopoAdynta amoBeuartiké kai amoBepatiké amd éooda
@opoloynBévra katd €101KO TpOTT0. Ta amoBeuatika autd dev TpdkeiTal va diaveunBoly aTo Aueco YEAAOV
KOl w¢ €K ToUTOU dev UTTOAOYIOTNKE avABOANOUEVOC POPOC, TUUQWvVa pe Ta opifdueva ato AAM 12, e
mepiTTwan diavoung Toug n Etaipeia Ba emBapuvBei e Tov avaloyouvia gdpo.

27. Evdeyopueveg Asopeoelg

o KeaAaliouyIkéC OEOUEUTEIC

Aev €xouv avaAngBei kepahalouyikés damdaveg ol otroieg dev £xouv ekTeAeaBei KATG TNV nuepopnvia Tou
lgoAoyiopoU.

o AeoueuoeI ASITOUPYIKWY UITOWTEWY

H Etaipeia pioBuvel amobikes pe akupwalues Asimoupyikés uiobwoelg. O uigbwaelg €xouv dIAQOPOUS
dpoug, PATPES AVATIPOCAPKOYNS KAl BIKAIWHATA AVAVEWGSTG.

28. LuvaAlayég pe ouvdedepéva Kai OXETICOpEV éPN

Ta ouvdedepéva kal oxeTICopeva pEPN a@opolv Baaikd Toug KUpIoug PeTéxoug, Tn Aloiknan g ETaipeiag,
TWV BUyaTPIKWY TNG ETAIPEIWV KOl TWV ETAIPEIWV HE KOIVO 1BI0KTNOIOKO KaBeoTws We TN Aloiknon Tng
Etaipeiag kar twv Buyarpikwy fi Twv BUyaTpIKWY AUTWY Twv ETAIPEIWV, TO OIKOVOUIKG EapTweva PEAN Kal
ouyyeveic pwrou Babuou (ouduyol, TéKva K.0.) Twv peAwv Tou A.Z. kai Tng Aloiknong.

Ta umroAorTma Twv cuvarhaywv Tou Opilou pe auvdedepéva pépn £xouv we EAG:

Amairiogig amé: 31/12/2012  31/12/2011
Lavisoft 1.807 1.506
Atlantis 377 376
Telmar 18 18
Eastern Europe 1 -
Lavico Inc 159 159
Lavipharm Group Holding S.A. 76 70
Nonré axeTI{dueva PEAN 33 28
2.471 2.157

NoIrég HaKpoTTPO60souES amaIT)OeIS amo: 31/12/2012  31/12/2011
Lavico Inc 118 114
118 114
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Ymoxpswaoeigc mpog:

Lavisoft

Lavico Inc.

Lavipharm Cyprus Lid.
Telmar

LV Group Holding
Nomré oxeTICdueva PEAN
T&A Holding Company

Ymoxpewoeig (Adveia) mpog:
T&A Holding Company (Makpotp66eopa)
AB. AaBidag (MakpoTrpdbeapa)

31/12/2012  31/12/2011

30 23

54 55

264 325

242 460

- 639

590 1.502
31/12/2012  31/12/2011

889 -

2.306 -

3.195 -

O1 ouvaMayég, pe Ta ouvdedepéva Wépn, yia T XpAon mou éAnge katd v 31 Aeskepppiou 2012 kai 31
AexeppBpiou 2011 avaAlovTarl we e¢Ac:

31/12/2012 31/112/2011
Ecoba NwAfoeig Noimrd NwARoeig Noimra
Ymnpeoiwv | ‘Ecoda |Ymnpeowv| ‘Ecoda
Lavisoft 44 3 50 -
Telmar - 1 - 1
LV Group Holding 8 - 5 -
52 4 55 1
31/12/2012 31/12/2011
‘E¢oda AloiknTikéG Moira AloiknTikég
Ymnpeoigg ‘E€0da Ymnpeoigg
Lavisoft 322 - 306
LV Group Holding 62 90
Nomrd oxeTICOMEVA PépPn 79 179 92
463 179 488
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To k60T0¢ apoifwyv Twv PeAwv Tou AloiknTikoU Zuppouhiou Kai Twv AlEuBuvTIKWwY ZTeAeXWv avaAUETal

TTOPAKATW
31/12/2012 31/12/2011

LAVIPHARM A.E. ZYNOAO ZYNOAO
EKTEAEOTIKA UEAN 690 776
Avegdptnta pn EKTEAECTIKA 100 113
Mn EKTEAECTIKA 40 79
Algeubuvrég 1.369 1.793
2UvoAo Eraipegiag 2.199 2.761
LAVIPHARM HELLAS A.E. ZYNOAO ZYNOAO
EKTEAEOCTIKA PEAN 60 70
Mn EKTEAECTIKG 6
20voAo Eraipeiag 66 70
CASTALIA A.E. ZYNOAO ZYNOAO
EKTEAEOTIKA UEAN 23 27
2U0voAo Eraipeiag 23 27
PHARMA PLUS A.E. ZYNOAO ZYNOAO
EKTEAEOTIKA PEAN 98 -
Mn EKTEAEOCTIKA - 121
AIguBUVTEGQ 41 -
2UvoAo Eraipeiag 139 121
L.A.S. A.E. ZYNOAO ZYNOAO
EKTEAEOTIKA UEAN 151 148
Mn EKTEAECTIKA 2 -
A1euBUVTEG - 74
2UvoAo Eraipegiag 153 222
LAS NATPA A.E. ZYNOAO ZYNOAO
AlguBuvrég 45 60
2U0voAo Eraipeiag 45 60
KABAAA ® APMAKEYTIKH A.E. ZYNOAO ZYNOAO
EKTEAEOTIKA UEAN 14 108
Mn EKTEAECTIKA 7 42
2U0voAo Eraipeiag 21 150
AAPIZA D APMAKEYTIKH A.E. ZYNOAO ZYNOAO
AlguBuvrég 16 61
2UvoAo Eraipeiag 16 61
NEWPHARM A.E. ZYNOAO ZYNOAO
EKTEAECTIKA PEAN - 90
2U0voAo Eraipeiag - 90
OMIAOZ LABORATOIRES ZYNOAO ZYNOAO
EKTEAEOTIKA UEAN 200 200
AIEUBUVTEQ 912 801
>U0voAo Eraipeiag 1.112 1.001
OMIAOZ LAVIPHARM Corp ZYNOAO ZYNOAO
AlgeuBUVTEQ 226 171
2U0voAo Eraipeiag 226 171
ZYNOAO OMIAOY ZYNOAO ZYNOAO
EKTEAEOTIKA UEAN 1.236 1.419
AveEapTnTa PN EKTEAECTIKA 100 113
Mn EKTEAECTIKA 55 242
AlguBuvrég 2.609 2.960

:[Z0voAo OuiAou 4.000 4.734
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29. Alayeipion XpnHaTooIKovouIKoU Kivdivou
29.1 Tevika
O Opihog extiBeTal aToug TTAPAKATW XPNHUOTOOIKOVOUIKOUS KIVOUVOUG:

o  [oTWTIKAG Kivduvog
o  Kivduvog peuatotnTag
o  Kivduvog ouvBnkwv ayopdc

H onpeiwon auth Tapouaiadel mAnpogopicg yia Ty €kBean Tou Opikou oe k&Be Evav amd ToUg avwTEPW
KIVOUVOUG, YIa Toug aTX0ou¢ Tou OpiAou, TG TIOAITIKES Kal TIG BI08IKOGTES TTOU EQAPUOCE! VIO TNV ETTIKETPNOT KAl
1 Glayeipion Tou KIvdUvou, kabwg kai Tn dlaxeipion keahaiou Tou Ouilou. [epioodrepa TTOCOTIKA GTOIXEIO
Y10 QUTEG TIG YWWOTOTIOIRCEIS TEPIAAUBAvovTal 0 GAO TO £0POG TWV OIKOVOUIKWY KATOOTATEWV.

To Aloiknmikd ZuupoUAio @épel T GUVOAIKA €uBlvn yia Tn dnuioupyia Kai Tnv €moTTTEia Tou TAQIgiou
dlayeipiong kivduvou tou Opidou To otoio Tapakohoubeitar amd v Oikovopikhy AigbBuvaon. Or TTONITIKEG
dlayeipiong kivduvou Tou Opilou epapudlovTal TTPOKEIJEVOU va avayvwpiovTal Kal va avaAdovTal ol Kivouvol
Trou avripeTwri¢el O Ouihog kai va TiBevtal opia avaAnwng Kivoivou Kai va e@apudlovial EAeyxol w¢ TTpog
autd. Or TroAmIkEG diayeipiang Kivduvou egetalovial TEPIOdIKA WOTE VA EVOWHOTWYOUV TIC aAayég TTou
TTOPATNEOUVTAI OTIC CUVBRAKES TG ayoPdg Kal aTIS OpaaTnpIdtnTes Tou Opilou.

29.2 MoTwriKOG Kiviuvog

MoTtwrikdg Kivduvog eival o Kivduvog {nuiag Tou Opilou ot TepiTwaon Tou évag TeAdTng /R TpiTog o€
ouvalayr XPnUOTOOIKOVOIKOU HEGOU eV EKTTANPWOE! TIC CUHBATIKEG TOU UTTOXPEWGCEIS KOl OXETICETAI KATA
KUpI0 AGyo L TIG aTTAITACEIS ATTd TIEAATES KAl TNV XOPYNON XPNUOTOOIKOVOUIKWY EYYURCEWY € BUyaTPIKEG
ETAIPEIEC.

29.2.1 lNeAdreg kai Aoinrég amairnoeic

H ékBeon Tou Opilou o€ TOTWTIKG Kivouvo eTTNPEAZETAI KUPIWG aTTd Ta XApaKTNPIOTIKG K&Be TreAGTn. Me Bdon
NV IOTWTIKA TOATIKA TTou éxel Bearioel o OuiAog, kaBe véog TTEAGTNG e€eTAlETal yia TNV TTIGTOANTITIKE TOU
IkavéTnTa TIPIV TOu TIPoTaBolv o1 guvABelg 6pol TTANpwwy . O OuiAog pe Toug TrEAdTEG TTOU TTANPOUV TOUG
dpoug ouvepyaaiag, TPoXwPEA aTn olvayn CUNPWVNTIKWY Kal TTou Kpivetal avaykaio, AauBdvel eyyuRaoeig.
Opiopéves  kamyopieg TreAatwv guvepyddovtal e Tov Opido povo atn BACn TTPOTTANPWHEVWY AYOPWV.
MoTtwTikd 6pia opiovTal yia KaBe TeAdT, Ta OTToIa AVTITIPOCWTTEUOUV TO PEYIOTO avOIXTO TTOGO TTOU UTTOPET va
£xel Ywpic va amaiteitar éykpion amé v Oikovopikr AilBuvan kai Ta omoia emavetetalovial o€ TaKTA
dlagThuara.

O Ouihog kaTayxwpei TPORAEYWN aTTOpEIWANS TIOU QVTITTPOCWTTEUE! TNV EKTIPNGT TOU yia {nuie¢ o€ axéan He
TOUG TIEAQTEG Kall TIG AOITTEG ATTQUTATEIC.

29.2.2 Eyyunoeig

H moAimikr) Tou Opikou gival va TTapéxovTal XpnUOTO0IKOVOUIKEG EYYURGEIS Wbvo ammd unTpIkéS TTPOG BUyaTPIKEG
etaipeieg. Karad mv 31 Aekepppiou 2012, o1 eyyunoeig Tou eixav xopnynBei kai ekkpepoly gival o1 GAG:

a) eyyunon ¢ Lavipharm A.E. utép Tng Buyarpiknig Tng Lavipharm Corp. mogou 5,0 ekat. AoAapiwv HIMA (31
Ackepppiou 2011: 5,0 ekar. AoAdpia).

B) eyyunon ¢ Lavipharm Active Services mpog v Kapaha ®apuakeuTikii AE, ouvohikoU mogou Eupw 5,4
ekat. (31 AekeuPpiou 2011: Eupw 5,4 ekar.), amd 10 OT0I0 N EKKPEUNAS OPEIAA TTPOG TO TTICTWTIKO idpupa
avépxetal o TrepiTou 280 IA. Eupw. ZnueiwveTal 6T n ouykekpipévn eyyunan eixe 60Bei katd 1o didotnua oy
n Kapaha @apuakeutikr AE firav Buyarpikr Tng Lavipharm Active Services.
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29.2.3 ‘Ex6¢on arov moTwriko Kivouvo

H hoyioTikf agia Twv XpnuaTOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU avTITTPOoWTIEUEl T péyioTn ékBeon aTov
OTWTIKG Kivouvo. H péyion €kBean aTov TTIGTWTIKG KivOuvo Katd Ty nuUepOnvia Tou IgoAoyIouol fTav:

MoyioTikn adia
31/12/2012 31/12/2011
NomTég HakpOTTPOBECES AT OEIG 7.369 7.427
MeAdreg kal Aomég amamoeig 22,957 43.929
Xpnuatika diabéaipa kar IcodUvaua 8.013 10.134
Aeopeupéveg KarabEoeig 2 39
Zivoho 38.341 61.530

H péyiotn ékBeon otov mMOTWTIKG KivOuvo yia TIC BpoxutrpOBeoueg Kal JOKPOTTPOBECEG EUTTOPIKEG
amaITACEIC , TIC EMTAYEC KOI TA YPOPPATIO EIOTIPOKTEN

KOTG TNV nuEpoUnvia Tou 100AoYIoHOU ava

YEWYPAQIKNA TIEPIOXT| ATAV:
NoyioTikn agia
31/12/2012 31/12/2011

Eyxwpieg 16.621 35.531
Xwpeg Eupwraikng Evwaong 9.186 8.676
H.M.A. 159 159
Nomrég TrepIoxég 44 900
Zivolo 26.010 45.266

H péyiotn ékBean aTov mMOTWTIKG KivOuvo yia TIC BPaxuTTpOBETES KAl OKPOTTIPOBETES EUTTOPIKEC OTTAITOEIC,
TIG ETTITAYES KAl TA YPAPMATIC EICTIPAKTED KATA TNV NUEPOUNVia TOU 100AOYITHOU avd TUTTO TIEAATN ATAV:

MoyioTikn adia
31/12/2012 31/12/2011
MNeAdreg Noookopeia 2.573 2.089
MeAdrec PapuakaTTobKeg 1.215 1.657
Mehareg Pappakeio 2.083 2.929
MeAareg Aormoi 12.179 12.632
MeAdreg Zuvdedepéva Pépn - -
MeAaTeg ZxeTICOpEVa PUEPN 1.692 1.392
Z0voAo Eptropikwy AaiThoswy 19.742 20.699
ETTmayég €I0TTPaKTEES 2.557 22.145
Emmayég og kaBuoTtépnon 2.324 989
pappdmia 191 672
pappdmia og kaBuaTépnan 1.196 761
Zuvoho 26.010 45.266
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29.2.4 Znpieg amouciwong

H evnAiKiwan utroAoiTTwy TTEAATWY KATA TV NUEPOMNVIa TOU IGOAOYITUOU ATav:

MoyioTiki adia
31/12/2012 31/12/2011
Mn Afgavta 6.621 26.765
AA¢avTta 0-30 nuépeg 259 755
NA&avta 31-180 nuépeg 1.003 1.711
Nitavta 181-360 nuépeg 2.287 1.521
NARgavTa Gvw Tou £€TOUg 15.840 14.514
Z0vohAo 26.010 45.266

H mpéBAewn amopgiwaong agopd TeAATEC, 01 0TT0i01 eV TIPOXWPNCAV O TAKTOTIOINGT TWV XPEWV TOUG TIPOG
Tov Opido kai  pe Toug omoioug Exouv diakotei of guvalhayég. O Ouidog ekmiud 611 O xpelddetal va
KaTaywpnBei TpoPAewn amopeiwang yia Tig amaIthoels Tou dev xouv AREel 1) Exouv AAEel uExpr éva €10 BIOTI
agopolv  Tehdreg Tou éxouv KaAO 10TOPIKG TANpwuwy. ZTa Afgavia dvw Tou £toug TrepIAauBdavovTal
amaithoelc amd oxeni{oueveg etaipeie (Eupw 1 115) kabBwg kal amaithoeic amd Noookopeia (Eupw 728).
Emiong mepidappaveral avefdpAntn amaion amé meAGT Gvw Tou €TOUG Kal yia Tnv otoia n Etaipeia
TTPOEREI KATA TNV TTpoNnyoUlevn XpAon o€ diakavoviguo Kal n e¢d@Anon g ekTiudmal amé thv Aloiknon Twg
Ba yivel otadiaka péxpr 1o 2015.

H mpdBAeyn amoueiwang meAaTwy, agopd kupiwg Ta A&avta avw Tou £ToUg Kai N Kivnan TG katd m xpAon
ATav:

NoyioTikn agia
31/12/2012 31/12/2011

Ymohomro Tnv 1 lavouapiou 7.802 6.250
Meiwan TpOBAeWNg BuyaTpKiG TTOU TTOUAABNKE (317) (31)
ZxnuaTiopog TPORAewng o€ Bapog AoteAcopdTwy 234 1583
xpoews (*)

Xpnowotroinon mpoRAewng (Aiaypagr) amaimnaong ) (1.079)

AvTioTpo® 1) {nuiag amopeiwong - -
YméAomo Tnv 31 AekeuBpiou 6.640 7.802

* Noyaplaopés « E€oda AidBeanc»

H mpoBAeyn amoueiwong TeAaT@V Kal AOITTWV QTIQITACEWY XPNOIUOTIOIEITE yia TNV KaTaxwpenon {nuitv
aTopeiwang ekt6¢ av 0 Ouihog exTiuael 6T Oev avauéveral avaktnan Tou TogoU TToU TOU OQEIAETal, OTTATE Ta
N avakTholua oo diaypagovTal amm eubeiag EvavTi Tou XPnHOTOOIKOVOUIKOU aTOIXEIOU EVEPYNTIKOU.

29.3 Kivduvog peuoToTnTag

O kivduvog peuatdtntag guvioTatal aTnv aduvapio Tou OpiAou va eKTTANPWOEN TIG XPNHATOOIKOVOMIKES TOU
UTTOXPEWOEIS 6TaV aUTEG Afyouv. H Tpoaéyyion trou uioBetei 0 Opihog yia T diayeipion Tg peuaTtotnTag gival
va diao@ahilel, 600 yivetal TepiogdTepo, 6T TTAvTa Ba £XEl APKET PEUCTOTNTA YIA VA EKTTANPWVEN TIG
UTTOXPEWTEIS TOU OTaV QUTEG Afjyouv, kdTw omd ouvhBEIS A Kal aTIG TIEPIoOBTEPEG OUOKONEG TUVBIKEG,
XWPIG va u@icTavTal pn atmodeKTES CNUIEG ) va DIOKIVOUVEUETE N Qriun Tou.

MNa v amoguyr Twv Kivdivwy peuatotnrag O Opidog dievepyei TPOBAEWN TAPEIOKWY POWV yia TrEPi0dO
€T0UG KaTA TN oUvTagn Tou eMaiou TTPoUTToAOYIoHOU, Kal unviaia KuAIGuevn TTPORAEwn evog pfva €101 WaoTe
va €ao@aliCel ot diaBétel apketd Tapeioka d1aBéaiua yia va KaAOWEl TIG AESITOUPYIKEG TOU QVOAYKEG,
oupTrepiAauBavouévng NG KAAUWNG Twv XPNUOTOOIKOVOMIKWY UTTOXPEWOoewY Tng. H ToAImkR auti &¢
AauBdver uTdwn TG TN OXETIKN £TTIdpaCT ammd akpaieg auverkes TTou dev Pmropolv va TTPoRAE@Bolv.
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EmmpooBétwg, 0 Opihog diamnpei ypappég TrioTwong pe ouvepyaldueveg Tpameleg, pe duvatdtnTa emimmAéov
avaAnyng Twv ugioTapevwy Tnv 31 Aekepppiou 2012 xopnyhotwv. Ta un avaAneéévia Tood kara v 31
AekepPpiou 2012 kai v 31 Aekepppiou 2011 avépyovtar oe Eupw 14 855 kai 18461 avrioToixa. O
TTOPATTAVW YPAUUES TTioTwang, emBaplvovral We Kupaivopevo €mtokio EURIBOR mAéov Tou TrepiBuwpiou
képdoug Twv TpaTTE(WV Kal KAAUTITOVTAI HE JETOXPOVOAOYNUEVES ETTITAVEG.

Mapakdrw TapariBevral of GUPPATIKEG MEEIS TwV XPNHATOOIKOVOUIKWY UTTOXPEWTEWY, GUNTTEPIAUBAVOUEVIWY
TWV EKTIMAGEWV YIa TIANPWLES TOKWY Kal EEQIPWVTAS TIBAVES TUUPWVIES TUPYNPICHOU:

311212012 Noyioikég | ZupBomikég | 6 pAveg i 6-12 1-2 2:5 Avw Twv
aieg Tapeiokés | Miyotepo TIVES émn & 5 ety

XpnHOTOOIKOVOHIKES UTTOXPEWOEIS

Opohoyiakd déveio 8.400 (10.622) - (698) (889) (9.035)

Merampéwio opooyiakd ddveio 19.830 (26.926) - - (2.124) (24.802)

Ddpor eioodnyarog TAnpwréol 1.899 (2.195) (1.548) (647)

Eyyunpéva tpamedikd Sdveia 47.931 (50.310) (38.504) (908) (1.459) (4.139) (5.300)

Advela amé oyemi(opeva pépn 3195 (3.583) (717) (390) (802) (1.674)

Yo pewaeis XpNUaTod0TKWY IoBuaEwY 12.736 (4.250) (828) (501) (929) (1.991) 0

MpounBeutég kan Aomég uTioy pewaeig 29.344 (29.351) (29.351)

Nomé¢ LakpoTPOBETHES UTIOXPEWOEIS 1.064 (22.991) (19.952) (742) (1.916) (381)

311272011 Noyiomikég | ZupBamikég | 6 pAvegh 6-12 12 2:5 AvwTwv 5
aieg Tapelokég | Aiyotepo piveg ém ém TV

XpNHOTOOIKOVOHIKES UTTOXPEWTEIG

Merampé wiuo opohoyiokd dveio 24.820 (54.456) (241) (8.643) (7.035) (38.536)

®opol eloodraTog TANPWTED! 1189 (1.284) (743) (541)

MpoBAweic - - - - - - -

Evyunuéva tpame(ika dvela 63.428 (71.217) (27.79) (1.982) (11.003) (21.085) (9411)

Mn eyyunuéva Tpamedika ddvela

Adveiamé oxeniopeva pépn

Nomd dévei (eyyunuéva) . - - - - - -

YTOXPEWGEK XPNUOTOBOTKWV HIoBLTEWY 13.887 (18.419) (650) (638) (1.217) (2.885) (13.030)

MpounBeutég Kai homég uTIox PEWTEIS 34120 (34.127) (34.127) - -

Nomég pakpompOBEaES UTIOXPEWTEIS 1.714 (2.145) - - (2.07) (74)

29.4 Kivduvog ouvinkwv ayopdg

O kivduvog ouvBnkwv ayopdg ouviaTatal aTov Kivouvo aAAaywV TIHWY, OTTWG 0F GUVOAMAYUATIKEG I00TIYIES Kal
10 €mTOKIa, ToU €mmnpedouv Tnv Katdotaon ouvohikwy €00dwv Tou Opidou 1 mv afia Twv
XPNHOTOOIKOVOUIKWY Tou péowv. O akotdg TG Siaxeipiong Kivoivou amod TI¢ ouvBAKeS TG ayopdg ival va
eAéyxetal n ékBeon Tou Opidou aToug KIvHUvoug autoUg aTo TTAQICIO OTTOBEKTWY TTOPANETPWY, HE TIAPAAANAN
BeATioToTOINON TWV OTTOBGTEWV.

O Opihog d¢ xpnoipoTIolEi TTAPAYWYA XPNHUOTOOIKOVOUIKA TTPOIOVTa Kl €GO avTIOTABUIONS KIVOUVOU WOTE vVa
diayelpioTei Tov Kivduvo amd Tig auvBrikeS TG ayopdc.
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29.4.1 ZuvaAAayuarikog kivbuvog

Metd v uioBétnan améd v EAGSa Tou Eupw, 0 Ouihog e¢dheipe oxeddv 10 guvaMayUaTIKG TOU Kivouvo,
OedopEVOU OTI TO GUVOAO OXEDOV TwV CUVANNAYWY TOU pE XWPES EKTOC EANGDaG dievepyeital pe Baon To Eupw.
EmmpoaBera o Opihog dev umokeital g€ cuvalayuaTiké Kivouvo 600 agopd TIG dAVEIOKES TOU UTTOXPEWTEIS
dedopévou 011, To aUVOAS Toug gival o€ Eupw.

29.4.2 Kivbuvog emirokiwv

O Ouihog xpnuartodorei Tig £mevOUOEIS TOU KABWG Kal TI AVAYKES TOU OE KEQAAQIA Kivnong Péow TpaTedikou
davelopou, Ye amotéAeapa va emRapOveEl TNV KATAOTAGT CUVOAKWY £G0DWY TOU € XPEWOTIKOUS TOKOUG.
Auénrikéc Ta0eIC oTa emToKIa Ba €xouv apvnTikA ETiTTwon ota amoteAéauara kabwg o Oupido¢  Ba
empapovetal ye emmAéov k6oTo¢ davelopol. O Opihog de Xpnaipotolei Tapdywya XpnHAToOIKOVOUIKA
TTPOIdVTA Kal HETa avTIOTABUIONG KIVOUVOU WATE va BIaxEIPIOTEN TOV KivOUVO TwV ETTITOKIwWV.

Katé v nuepopnvia Tou 1I6oAoyIoUoU, Ta £VTOKa XPnUaATOOoIKoVoIka péaa Tou Opidou ATav:

NoyioTikég adieg

31/12/2012 31/12/2011
XpnHaTOOIKOVONIKG Héoa OTABEPOU EMITOKIOU
XpNUaATooKoVOouIKA GTOIXE IO EVEPYNTIKOU
XPNUOTOOIKOVOMIKEG UTTOX PEWOEIG
XPNUATOOKOVOUIKES amTamioEic (ony. 14) 5.977 5.977
20voho 5.977 5977
XpNHATOOIKOVOMIKG JEOO KUMAIVOHEVOU ETTITOKIOU
XPNUATOOIKOVOIKES UTTOX PEWTEIC (92.092) (102.135)
Tapiakd diabéaiua kal I0odUVauad 8.015 10.173
20voho (84.077) (91.962)

29.4.2.1 AvdAuon guaiobnaoiag TausIaKwy powv yia XpnUarooiKOVOUIKA EOA KUUAIVOUEVOU ETTITOKIOU

Mia petaBoAi katd 1% Twv €mTOKiWv Katd Tnv nueponvia Tou 100Aoyiopol Ba aufave (ueiwve) Ta
amoteAéauara kard Ta Tood Tou TTapouaiadovTal Tapakatw. H avaAuan Eyive kard Tov idio TpoTo pe 10 2011.

AtroTeAéopaTa

Emidpaon o xINGdES upw 1 % adénon 1% peiwon
31/12/2012

MEoa KUOIVOLEVOU ETTTOKIOU (841) 841
Euaiobnaoia tapeiokwv powv (kabapn) (841) 841
31/112/2011

Méoa kupavépevou eTTimokiou (920) 920
EuaioBnaoia tapeiokwy powv (kabapn) (920) 920
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29.5 Aiayeipion kepaAaiou

H moAiTikA Tou AloiknTikoU ZupBouAiou Tou Opidou , cuvigTaral oTn diatipnan o€ PakpoTpdBeao opidovta
pIag 1oXuUpng PAcng ke@aAaiou, WaTe va ECOOQANICETAI N EUTTIOTOCUVN TWV ETTEVOUTWY, TIOTWTWY KAl TNG
ayopag otnv Etaipeia kai va emmpémel v deAAovTIKA avaTugn Twy dpacTnpiotitwy Tou OpiAou .

To AioiknTiKO ZupPouhio Tn¢ ETaipeiag TTapakoAouBei Tnv amddoan Tou CUVAAOU TWV ETTEVOUPEVWV KEQOAdiWY,
oTtoxeloviag atn PeAtioTomoinar] NG waTte va eEac@alifeTal n duvatdtnta dIOVOUAS WEPIONATOS OTOUG
peTdyous TG ETaipeiag cupewva We Ty 1oxlouca vouoBeaia ,KaBwg kal n duvatdtnra GuTTNpéTong Twv
davelakwy TG utroxpewoewyv. Emiong, n eMnvikh etaipikr vopoBeaia TTpoBAETEl TNV UTTOXPEWTIKA KPATNON
TOKTIKOU amoBeparnikol etnaiwg (onu. 19), v diavopn Wepioparog (onu. 3.17) kabwg kar ™ diatipnon Tou
Uyoug Tng kaBaprig Béang T aTo 50% TouhdyioTov Tou kaTaBeBANUEVOU PETOXIKOU KeQaAdiou.

H emapkeia Tou kepahaiou TapakolouBeital e 1o deiktn pdxAeuang, KaBapds Aavelopdg/Asitoupyikd kEpdn
Tpo Qdpwy, TOKWV kai ammooBéacwy (EBITDA).

H duvardtnra egutmnpeEMong Twy dAVEIOKWY UTTOXPEWOEWY TTapakoAouBeital pe 1o deiktn, AciToupyikd kEPdN
Tp0 pdpwy, Tdkwv Kai amoaBéaewv (EBITDA)/Kabapoi xpewaTikoi TOKOI

Aev utmpEav alhayec atnv Tipoaéyyion Trou uloBetei O Ouihog OyeTIKG We T diayeipion ke@ahaiou katd
dIGPKEIa TNG XPAONS.

30. EOMoyeg agieg

Aev ugiaTarar dla@opd WETAEU Twv EUAGYWV agiwv Kal Twv avTiGTOIKWY AOYIGTIKWY TwV XPNHUOATOOIKOVOUIKWY
OTOIXEiWV evepynTIKOU KaIl TTABNTIKOU (SNACDY TWV  OTTAITACEWY ELTIOPIKWY KA JN, TwV TOWEIOKWY dlaBeaijwy,
TWV TIPOUNBEUTWY Kal AOITIWV UTTOXPEWTEWY Kall Twv BAVEIWY).

H elhoyn agia evog XpNUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TIOU EICTIPATTETAI YId ThV TTWANGN €VO¢
TIEPIOUTIAKOU OTOIXEIOU ] TIANPWVETAI VIO TO DIKAVOVIOUG WIS UTTOXPEWONC GE Mia ouvaAAayr| UTTG KaVOVIKEG
OUVBNKES WeTagu dUo epTTopikG ouVaAACTOUEVWY KATA TNV nuepopnvia amotiunong te. H eUhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV TwV OIKOVOUIKWY kaTaaTdotwy TG 31 AekepBpiou 2012 poadiopioTnke e Thv
KaAUTEpn duvath exTipnan amd v Aioiknan. Z& TepImTwaoelg otrou dev uTrapyouv diabéaiua dedopéva A eival
QUTA TTEPIOPITHEVA OTTO EVEPYES XPNUATAYOPEC OI ATTOTIMACEIC TV EUAGYWY agiwv éxouv TTPOKUYEI IO TV
eKTipNaN TG Aloiknang aUu@uwva e TIG DIaBETIUES TTANPOPOPIES TTOU UTIAPXOUV.

O1 péBodor amoTipnong TG euhoyng agiag IepapyouvTal o€ Tpia emitedar:

Emrimedo 1: XpnuamioTPIOKES agieg aTTd evepyEég XpnuATayopEG yia akpIBwG idia euTopelalua aToIxEid,

Emimedo 2: Agieg Trou dev eivar emmédou 1 aAAG uTTopei va evioTriaBolv f) va TpoadiopioBolv Gueaa 1 EUPEca
HEGW XPNUOTIGTNPIOKWY TIMWV OTTO EVEPYES XPNHATAYOPEC,

Emimedo 3: Agiec yia Trepiouaiaka aTolyeia fi utroxpewaels Tou dev Baailovtal ge XpnUATIOTNPIOKEG TIHEG OTTO
EVEPYES XpNHaTaYOPES.

O1 mrapakdrw PéBodol kal Tapadoxég xpnaIUoTIoINBNKaV yia TNV €KTiUnon NG €UAoyng agiag  yia KaBe
KOTNYopid XpNHATOOIKOVOUIKOU OTOIXEIOU:

Tapelaka d106éoipa Kal 10000vaua, EPTTOPIKES Kal AOITIEG araITAGEIS, TIPOUNBEUTES Ka AoiTTég uTroxpewaelg: H
AoyioTikr agia eivar oxedov idia pe v UAoyn €TTEIdA €iTE N AREN AUTWV TWV XPNHOTOOIKOVOUIKWY OTOIXEIWV
eival BpayutpdBeopn €ite o1 pakpoTPdBeaES aTTAITATEIS Eival EVTOKEG.

Adveia: H hoyioTikr agja eivar idia pe v ebAoyn emmeidn Ta dAvela autd gival G€ TOTTIKG VOMIOUA KOl EVTOKA JE
KUPQIVOUEVO ETTITOKIO.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TON ETHZION ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THE 31 AEKEMBPIOY 2012
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

31. FeyovoTa peTd TNV nuUEPounvia Tou looAoyiopou

To A’ Tpiunvo Tou 2013, n Lavipharm AE. e€ay6pace 10 utrOAoITTo Twy peToxwv pelowneiag g Castalia
Laboratoires Dermatologiques A.E. (2,95%) kai mAéov Katéxel 10 100% Twv WETOXWV TNG BUYATPIKIS ETAIPEING.

Emiong, o AloiknTiké ZupgBoUAio Tn¢ Lavipharm A.E. kai 10 AloiknTiké 2uppouhio g Castalia Laboratoires
Dermatologiques A.E. (Castalia A.E.), amogdoicav aTic ouvedpiaaeig Toug g 29/3/2013 v améayion Tou
BrounxavikoU kAGdou g Lavipharm A.E, e avTiKeipevo Tnv TTOpaywyrH GOPHAKEUTIKWY, KAAAUVTIKWV Kal
I0TPOTEXVOAOYIKWY TTPOIGVTWY Kal TV £10¢gopd Tou otnv Castalia A.E.. H amdoyion auth amoteAei EOWTEPIKN
avadiapBpwan, e otdxo Tov eopboAoyioud g doung Tou Ouikou, kai dev Ba emnpedoel Ta GUVOAIKG
peyEBN Tou. Q¢ nuepopnvia peTagynuUaTiopou 1coAoyiouol opiaBnke n 31/3/2013. H améoyion kai eiggopd
70U Plopnxavikou kAadou Tn¢ Lavipharm A.E. 6a TpayuatomoinBei oUuwva e TI¢ BIATALEIC Tou
N.2166/1993 kai Tou K.N.2190/1920.

Aev utrapyouv aAAa anuavTiké yeyovota PeTa Tnv nuepounvia tou IgoAoyiopol, ou Ba TpETel va avagepBoly.

Maiavia, 31 Maptiou 2013

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOX H ENTETAAMENH ZYMBOYAOX O AIEYOYNTHZ OIKONOMIKON O AIEYOYNTHZ AOTIZTHPIOY
YMNHPEZIQN OMIAOY OMIAOY
OANAZHI AABIAAL TANIA BPANOMOYAQY IOANNHZ  AAEZIAAHY MANATIQTHZ A. TAYAQY
AAT.AK203190 AAT.AB507812 AAT. A019607 AAT.P 021736
AM.AOEE. 4981
A TAZHZ
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ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2012

MAIANIA, 31 MAPTIOY 2013
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LAVIPHARM A.E.

ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIX THZ 31 AEKEMBPIOY 2012
KATAZTAZH ZYNOAIKON EZOAQN

(Mood ot x1Madeg Eupw, €kTOG GV avagépeTal dIAQOPETIKA)

01/01/2012- 01/01/2011-

ZHM. 31/12/2012  31/12/2011

KUkAog epyaciwv 5,29 39.126 46.973
KbéoTog TTwARoEwv (27.127) (37.113)
Miktra amoteAéopara 11.999 9.860
Nomré Aemoupyika £é00da 6,29 2123 1.502
‘E¢oda dioknTIKAG Acmoupyiag (6.381) (7.531)
‘E¢oda Aemoupyiag diabEoewg (2.759) (2.257)
‘E&oda épeuvag kal avammugng (2.275) (2.326)
Aropegiwan OpoAoywv EMNVIkoU Anuoaiou 14,32 36 (1.433)
Nomra Aemoupyika £Eoda 6,29 (1.254) (752)
/\EITOUpVIK(’X’ képdn / (Znuiag) TPO XPNHATOOIKOVOUIKWV 1.489 (2.937)
aTOTEAECPATWY KAl POpWV

XpnuaTooikovouikéd £é00da 9 859 906
XpnuaTooikovopiké £€oda 9 (2.964) (3.119)
KaBapa xpnHaTOOIKOVOHIKA aTTOTEAETHATA (2.105) (2.213)
Képdn / ({npicg) mpo popwv (616) (5.150)
®6pog £100dUaTOG 10 (155) 737
Képdn / ({npicg) perd amo eopoug (A) (771) (4.413)
Noird ouvoAikd ecoda perd amd @opoug (B) - -
ZUYKEVTPWTIKG OUVOAIKG e00da (A+B) (771) (4.413)
Képdn / (nuieg) peta amod @ opoug ava petoxr Baoikd (o€ Eupw) (0,0151) (0,0864)
Képdn / (¢nuieg) peta amd @ 6poug ava PEToX | TTPOCOpUOaUEVa (O Eupw) (0,0151) (0,0864)

O1 emoUvVaTITOUEVEG ONPEIOEIG aTToTEAOUV avaTTOOTIAOTO PEPOG AUTWY Twv OIKOVOUIKWY KataoTaoewv.
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LAVIPHARM A.E.

ETHZIEX ATOMIKEX OIKONOMIKEXZ KATAZTAZEIX THX 31 AEKEMBPIOY 2012

KATAZTAZH OIKONOMIKHZ GEZHX

(Mood ot x1Madeg Eupw, ekTdG Qv avapepeTal dIAQOPETIKE)

MNEPIOYZIAKA ITOIXEIA

Mn kukAo@opoUVTa TTEPIOUCIAKA OTOIXEIO
Evowpara mayia

AuAa TTayia TTepIoUC IAaKA GTOIKEID

Etmevdutikd akivnra

ZUPUETOXEG O€ OUYYEVEIG Kal BuyaTpikéG ETAIPEIES
NOTEG JOKPOTTPABET UEG ATTAITATEIG

Z0VOAO pn KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV
KukAo@opoUvTa TepIouciakd oToIXEia

ATobéuara

MeAdreg kal AonTég aTamrAaelg

A€o PeUpéV eG KaTaBEéTElg

Tapioka diabéaiya kai 100d0v apa

Z0voAOo KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN XZTOIXEIQN

IAIA KEQAAAIA KAI YIIOXPEQXEIE
‘IS1a ke@aAaia

MeToxikd kepdaAaio

Alagopd utrép 10 ApTIO

ATToBepaTiKG

YTroAorTo {nuiwv €Ig vEoV

Z0volo 15iwv ke@aAdiwv
Ymoxpewoeig

MokpoTrp60eTHES UTTOX PEWOEIS
Adveia

AvapaAropeveG QOPOAOYIKEG UTTOXPEWTEIG

MpoBAéweIS yia TTapOxEG aTOUG Epyadouévoug Katd Tnv €050

aTé TV UTTNPECia

MpoBAéweIg

Norég JaKPOTTPOBET UEG UTTOXPEWTEIS

Z0VOANO HOKPOTTPOBETHWY UTTOXPEWTEWV
Bpoxumrp60eopeg UTTOX PEWOEIG

MpounBeuTéG Kal AOMTEG UTTOXPEWTEIG

débpol eigodpaTog TANpwTEO!

Adveia

Makpotp6Beapa daveia TTANPWTER OTNV ETTOUEVN XPNAOoN
Z0VOAO BPUXUTTPOBET WY UTTOXPEWTEWV
Z0voMo UTTOXPEWCEWV

ZYNOAO IAIQN KEQAAAIQN KAl YIIOXPEQZEQN

™M

18
18
19

21
22

23
26
10

20
10
21
21

3111212012 31/12/2011
20.901 22.793
25.082 24.229

2.143 1,000
54.738 54.738
17.280 17.706

120.144 120.466

2.508 3.040

25.070 21.912
2 39

2.979 1.301

30.559 26.292
150.703 146.758
51,081 51.081
84.418 84.418
19.267 19.745
(63.418) (62.647)
91.348 92.597
23.984 14.426
320 165
1.577 1,629
26 290
25.907 16.510
19.941 15.182
275" 235
10.927 21.727

2.305 507
33.448 37.651
50.355 54,161

150.703 146.758

O1 emouvamTOpeveg ONUEIWCEIG aTroTeAoUV avaTréoTIaaTo PéPog autwv Twv OIKOVOpIKWY KataoTaoewy.
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LAVIPHARM A.E.

ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIX THX 31 AEKEMBPIOY 2012
KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN

(Mood ot x1Madeg Eupw, ekTOG Qv avagépeTal dIAPOPETIKA)

. AmoBepaTiko A i YmwoAoiro
MeToy1k0 i Taxmko Aoimrd , i
] Ymép 10 i . Znmwv Zivoho
KegpdAaio i AtroBepomikd AmoBepaTika i
ApTio €IG VEO

Ymoéhortro 01/01/2011 51.081 84.418 1.945 17.800  (58.234) 97.010
Znuigg TEPIGOOU LETA AT OPOUG - - - - (4.413) (4.413)
Aomd guvolikd éooda petd amd Qopoug
ZUYKEVTPWTIKA auvOAIkG Eooda petd aTmd Qopoug (4.413) (4.413)
Ymohoimro 31/12/2011 51.081 84.418 1.945 17.800  (62.647) 92.597
Ymoéhortro 01/01/2012 51.081 84.418 1.945 17.800  (62.647) 92.597
ZnuiEg TTEPIGOOU PETA OTTO POPOUG - - - - (1) (M)
Aomé guvolikd éooda petd amd Qopoug
SUYKEVTPWTIKA GUVONIKG £G0BOI TG OTTO QAPOUC - - - - (rm) )
‘Exdoan perarpéwipou opooyiakoU daveiou (an. 21) - - - (478) - (478)
Yméhorro 31/12/2012 51.081 84.418 1.945 17322 (63.418) 91.348

EMNEZHIHZEIZ KONAYAION KATAZTAZHZ METABOAQN IAIQN KEDAAAIQN

Tnv 28n Aekepppiou 2009, n Etaipeia eixe ekdooel perarpéyipo opoloyiakd daveio ooou Eupw 10 000 (1
EKOTOWWUPIO opoAoyieg ovopaaTikhg agiag Eupw 10 o€ amdAuto vouuepo). To davelo Atav TPIETOUC DIAPKEINS
(2012) pe kupaivépevo emtokio (Euribor) mAéov TepiBwpiou kai TipA petarpotmg 1.45. Or opoloyiolxor Tou
daveiou gixav T0 dikaiwWa PETATPOTTAG Twv OUOAOYIWV Toug o€ peToxég (6 890 000) Tng Etaipeiag, pe faon
TV avwTtépw TIPA PETaTPOTAG, £§1 pAveS amd TNV €kdoan Tou daveiou Kal eeghc avd Tpiunvo. Mood Eupw
478 ¢ixe karaywpnOei ota idia kepahaia we amoBeparikd. Tnv 28 louviou 2012 n eTaipeia amoTAfpwWaE T0
QAvVWTEPW METATPEWINO OUoAoyIakG BAvEIo We TN ARYn vEOU Wn peTarpéwigou opoAoylokoU daveiou TTooouU
Eupw 8 400. Me v amotmAnpwyr Tou HeETaTpéyipou opoAoyiakoU daveiou diaypa@nke Kai 1o dnuioupynoév
amoBepatikd ooou Eupw 478.

O1 emMOoUVaTITOPEVES ONUEIWOEIG ATTOTEAOUV AVATIOOTIAOTO PEPOG AUTWV TwY OIKovopiKwy KataoTaoewv.
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LAVIPHARM A.E.

ETHZIEX ATOMIKEX OIKONOMIKEZ KATAZTAZEIX THX 31 AEKEMBPIOY 2012

KATAZTAZH TAMIAKQN POQN
(Mood ot x1Madeg Eupw, ekTdG GV avapepeTal dIAQOPETIKE)

Tauiakég poég amé Asitoupyikég SpaornpidTnTeS

Znpieg PO QOpwV

AvaTrpooappoyEg yia:
AtrooBéoeig
ATropeiwon Opohdywv EAAnV Kol Anpoaiou
MpoPAéyeig
ZuvaAayPaTIKES DIapopég
ATtroreAéopara ( {nuieg emevAUTIKAS SpaaTnPIdTNTAG)
XpnuaTtooikov opikd £6oda

MAéov | peiov Tpooappoyég yia HETABOAEG AoyapIOOHWY KEQaAAaiou
Kivhong N TTou oxXeTiovTal JE TIG AEITOUPYIKEG BPaoTNPIOTNTEG
Meiwan / (avgnon) amobepdTwy
Meiwon / (alénon) TeAATWV Kal AOMTWY ATTATOEWY
Meiwan / (avgnon) Aomwy JOKPOTTPABEC WV ATTATAOEWV
(Meiwan) / avénon TTpounBeuTv Kal AOITTWY UTTOXPEWO EWV
Xpnuatooikov opikd £60da TTANpweEVTa
KarafAnbBeioeg amolnuioeig og TTPOoWTTIKG
KaraBefAnuévor dpol
KaBapég poéc amé / (mpog) Asitoupyikés SpaaTnpioTnTes

Tauiakég poéc amé emevOUTIKES SPAOTNPIOTNTES
ATTOKTNON BUYATPIKWY, OUYYEVWY, KOIVOTTPOEIWVY KAl AOIMTwY  €TTEV OU0EWV
Ayopd evowpaTwy Kal AUAWY TTayiwv TIEQIOUCIOKWY GTOIXEIWY
Eiompateig amd mwAAoelg evowpatwy Kal alAwv Tayiwy
Tokol eloTTpayBév Teg
A€o PeUPéV eG KaTaBETEIG

KaBapég poéc amé / (mpog) emevouTikéS SpaaTnpIoTnTeS

Tauiakég poég amé xpnuarodorikés SpaornpidTNTES
AvTAnBévTa daveia
EopAioeig daveiwv

KaBapég poég amé / (mpog) xpnuarodoTtikéS SpacTnpioTnTes

Kabapr| attnon/(ueiwon) oTta Tapeiokd diabEaiya Kal oTa 10000V apa
Tapiokd diabéoiua kar Icod0v apa aTnv apxn Tng TEPIGdOU

Tapakd d100éaipa Kal 1I0080vVapa oT0 TEAOG TG TTEPIGSOU

3111202012 31/12/2011
(616)  (5.150)
2539 2.647
(36) 1433
585 726
(20) 1
(66) 402
2.964 3.119
5.350 3.178
361 212
(3.334) 5.002
461 (720)
4679 (690)
(2.922)  (3.095)
(357) (516)
(85) (946)
4.153 2.425
- (430)
(2.624) (120)
14 -

21 36

37 961
(2.552) 447
15.451 1.940
(15.374)  (6.703)
77 (4.763)
1678 (1.891)
1.301 3.192
2.979 1.301

O1 emouvaTTOPEVES ONUEIWOEIG aTToTEAOUV aVaTTOOTIAOTO PEPOG AUTWV Twv OIKovopikwy KataoTaoewvy.
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TQN ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2012
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1. TeviKEG TTAnpOPOPiES

H etaipeia LAVIPHARM A.E. sival Avwvupn Etaipeio ammd 1o 1975 pe didpkeia 50 tn, £xel Tnv £6pa TG 0TV
Maiavia ATTIKAG, dpACTNPIOTIOIEITAI GTO XWPEO Twv PAPUOKEUTIKWY, XNUIKWY Kal KaAuvTIKWY TTpoidviwy Kal
gival eionyuévn ato XpnuatioTipio ABnvwv. O apiBuds Tou amaoyoholpevou TpoowtikoU TG Etaipeiag
avrjpxeto v 31 Aekeuppiou 2012 o€ 174 dropa.

O1 ev Mdyw 0IKOVOIKEG KaTAOTACEIS eyKpibnkav amd 1o AloiknTiké ZupyBouhio v 28 Mapriou 2013 kai
€xouv avaptnBei ato diadiktuo aTnv nAekTpoVIKr| diElBUvon www.lavipharm.com.

2. Baon mpoetoipaciog Twv Oikovopikwy Kataotdoswv
2.1 Znuciwon oupudépewons

O1 oikovopikég kataoTdoel €xouv eTolpaoBei oluewva pe ta Aibvh MpdTuTa XpnuATOOIKOVOIKG
Avagopdg (A.N.X.A.), 6Tiwg auta éxouv uloBetnBei amé Tnv Eupwmaikh Evwon.

2.3 Bdon mapouaiaong

O1 olkovopikég kataaTaoelg ekepdalovial o Eupw, oTpoyyulotroinuéva atnv mAnaiéatepn xIAidda. Exouv
€ToIpaoBel Baael NG apxng Tou I0ToPIKOU KOOTOUG , HE £CaIPEDT Ta ETTEVOUTIKA OKivITa TTOU £XOUV OTTOTIUNOEI
oTnv €0Aoyn agia Toug.

2.3 Xpnon ekmiunoswy

H alvragn oikovouikwy kartaotaoewv, oUu@wva pe ta ATLXA, avaykalel m Aioiknon va maipvel
amoQAoEIg, va KAvel eKTIUACEIS Kal UTTOBETEIC TTOU ETTNPEATOUV TV EQAPHOYRA Twv TTOMTIKWY KaBWG, Kal Ta
AoyI0TIKA UTTOAOITTN TWV TTEPIOUGIAKWY OTOIXEIWY, UTTOXPEWaEWY, E00dWV Kal 668wV KaTa Thv nuEPOUNvia
oOvVTagNG Twv OIKOVOMIKWY KataoTtdoewy. H xpARon g Siabéoiung mTAnpoedpnong Kai n €Qapuoyn
UTTOKEIPEVIKAG Kpiong ammoteholv avamooTraoTa oTolxeia yia T Olevépyela ekTIUACEWY. Ta TTPAYUATIKA
pEANOVTIKG ammoTeAEopaTa evOEXETAI VO DIOPEPOUV OTTO TIC AVWTEPW EKTIMATCEIC, EVW 01 OTTOIEG ATTOKAICEIS
dOvavtal va £xouv ONEAVTIKA ETTITITWON €TTI TWV OIKOVOUIKWY KOTAGTACEWY. OI EKTIMACEIS KOl OI OXETIKEG E
autéc umoBéoelic  avaBewpolviar oe auvex Bdon. O avaBewpnoelg OTIC AOYIOTIKEG EKTIUATEIC
avayvwpifovialr otn mepiodo Tou Tpayuartotoinenkayv, €dv n avaBswpnon emnpeddel pévo authv TNy
TEpiodo ) aTnv TEPiodo TG avabewpnang Kai Tig mdueves TepIddoug, edv n avabewpnan eTPEEACE! Kal Tv
TTapoUaa Kai TIG HEANOVTIKEC TTEPIGDOUC.

MANPo@OENCN OXETIKA E TNUAVTIKEG TIEPIOKEG REPAIOTNTAC TWV EKTIUACEWY KAl UTTOKEIUEVIKWV KPiOEWV
KOTA TV £QAPUOYT Twv AOYIOTIKWY TIOAITIKWV TrEpIAaUBAvovTal OTIG EEAC ONUEIWTEIS:

Znueiwon 10 - Pdpog el0odAUATOG

Znueiwan 13 - ZUPPETOXEC O€ GUYYEVEIC Kal BUyaTPIKES ETAIPEIES

Znueiwan 22 - AvaBaropeves opoAoyIKES (OTTAITACEIS) / UTTOXPEWOEIS

Znueiwan 23 — MpdBAcwn yia amolnuiwan mpoowtikoU Adyou e¢ddou amo v utinpeaia
Znueiwan 27 - EvdexOpeveg UTTOXPEWOEIS

Znueiwan 30 - Alayeipian XpnUATOOIKOVOUIKOU KIVOUVOU
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LAVIPHARM A.E.
YHMEIQZEIZ EMI TQN ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2012
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3. Baoikég Aoy10TIKEG TTOMITIKES

O1 hoyiaTikég TTOMITIKEG TTOU akoAoUBnae n Etaipeia , yia T olvTagn Twv ETACIWY OIKOVOMIKWY KATAOTACEWV
¢ 31.12.2012, eival guveTTEic e AUTEC TTOU TIEQIYPAPOVTAI OTIC ONUOTIEUPEVES OIKOVOUIKEG KATOOTATEIS TNG
xprioewg Tou éAnge Tnv 31.12.2011.

3.1 Zupperoxéc
a) Guyarpikéc

OuyaTpiké eival eTaipeieg oTIG oTroieg aokeital €heyxog amod v Etaipeia. EAeyxog Bewpeital 611 umrapyel
otav n unTpIkA etaipeia €xel v eouaia, dueca A EUPECT va KOTEUBUVEI TIG XPNMATOOIKOVOUIKES Kal
AeIToupyIKEC apxég Slayeipiong piag oviotnTag, pe okotd va éxel o@éAn amd aut. Ta Ty ekTipnan g
Utmapéng eAéyxou, Aaupavovtar utroyn Tuxov OlkalwPaTa WAQOU Ta OTIoia TTPO¢ TO Trap6V WTopolv va
ackouvtal | duvavrtal va tTpommomoinBoly. O1 GUULETOXES O€ BUYATPIKES ETAIPEIEG ATTOTIUWVTAI GTO KOOTOSG
KTAOEWS AUTWY, JEIOUUEVO [E TUXOV aTTOUEIWDN TNG Aiag TWV GUUHETOXWV.

B) Zuyyeveic

ZUYYEVEIG ETAIPEIEG €ival 01 ETAIPEIES OTIC OTTOIEC N UNTPIKNA ETAIPEIA Aokei oua1wdn emippor, aAd Ox1 EAeyxo,
€T TWV XPNUATOOIKOVOUIKWY Kal AEITOUPYIKWY TOAITIKWY Toug. Ouaiwdng emippon, katad KUpio Adyo,
TEKHaipeTal 6T ugioTatal, otav n Etaipeia katéxel, dueoa f Eudeca péow Buyatpikwy, Toaoaté 20%
€wg 50% Twv dIkaIwPATWY WYAPOU TNG eTalpeiag. OI CUUPETOXEG O€ OUYYEVEIG ETAIPEIEG OTTOTIMWVTAI OTO
KOOTOG KTAGNG QUTWY, PEIOUKEVO |E TUXOV OTTOMEIWGT TNS Agiag TWV GUMMETOXWV.

3.2 [TAnpo@obpnon kard rouéa

To AloiknTikd ZupBouAio g Etaipeiag auviaTé Tov KUpIo AfTTTN ETTIXEIPNUATIKWY ATTOQPACGEWY KOl EAEYXEI TIC
EOWTEPIKEC AVOPOPES XPNUATOOIKOVOUIKIG TTANPOQOPNONG TTPOKEIMEVOU VO aCIoAOYATEl TV €TTIBOCN TNG
Etaipeiag kal va AdPel amoQAcEIg OXETIKA PE TNV KATAVOWT TTOPWV.

H Aioiknon €xer kaBopioel Toug Toueic dpaatnpidtnTag PaCIOPEVN G€ QUTEC TIC ECWTEPIKEG OVAPOPES
oUpgwva pe 10 AMXA 8. Q¢ Aeitoupyikoi TopEiG opifovTal oI TOUEIC OTOUG OTToIoUG dPACTNPIOTIOIEITAI N
Eraipeia kar aToug otroioug Baagiletal To e0wTePIKO oUGTNHA TTANPOPOPNONS TS ETaipeiag.

Nermoupyikég Topéag gival éva TuAua NG ETaipeiag mou avaiauBdver emixeipnuaTtikég dpaatnpidtnTeS amo TIg
otroie¢ amokTtd £€000a Kal va avahauBavel £60da, ouptrepidauBavopévwy Twv €a0dwv Kal Twv §odwv TTou
agopolv TIG auvalhayég pe dMa Tufuara g Etaipeiag. Ta amoteAéopata katd Touéa mepiAauBavouv
oTolxeia Tou oxetifovtal Aueda e Eva TUAWA, KOBWS Kal ekeiva TTou PTTOpoUV va ETTIUEPIGTOUV G€ AOYIKA
Baon. Kepahaiouyikég damaveg Katd Topéa eival 10 guvoAikd kOOTOC TTOU TTPOEKUWE KOTA T dIAPKEIQ TNG
TEPIGOOU YIa TV ATTOKTNON EVOWUATWY TTayiwy, KaBWS Kal Twv AQUAWY TIEPIOUTIOKWY OTOIXEIWV EKTOG aTTO
umrepagia.

AvaluTIKG GTOIXEID YIO TRV TTANPOPOPNCN KATA TOUED avAPEPOVTAI OTN ONHEiwaN 5.

3.3 ZuvaAdayég ae {évo vouioua

H Etaipeia mpei Ta AoyioTika g BiBAia oe Eupw (Aeimoupyikd vopiopa). ZuvaAlayég Tou yivovtal o€ &va
vopiopara, perarpémovtal o€ Eupw We Baon tnv emionun TIWA Tou §Evou VOPioUaTOS TTOU iIGXUE TNV NUEPA TNG
ouvalayrg. Kara v nuepopnvia guvTagews Twv OIKOVOUIKWY KOTAOTACEWY, T VOUIOUATIKA TTEPIOUTIOKG
OTOIXEIO KAl UTTOXPEWOEIG O€ EEva vodiopara, Yetatpémoval o€ Eupw pe Bdon v emrionun Tiyr Tou &vou
vopioparog tmou 1oxUel TNV nuepounvia aut. Ta képdn i o1 {nuieg amd cuvarhayparikég SIaQopEC TTou
TTPOKUTITOUV OTIO TNV WETATPOTIA KATAXWPOUVTAl OTNV KATAOTAoNn OUVOAIKwY €00dwv. Mn vopiouatika
TIEPIOUTIAKA OTOIXEIO KOl UTTOXPEWOEIS O¢ &Evo vOuiopa, Ta otoia epgavifovial g€ 10TopIKA agia
petarpémovtal o€ Eupw e T cuvaAAayuarTikr 100TIgia TTou 10%0€EI KaTd TV nuepopnvia TG guvaAhayng. Mn
VOUIOUATIKG TIEQIOUCIAKA OTOIKEIO KO UTTOXPEWOEIS O€ EEVO VOIONA, Ta oTToia ep@aviovTal aTnv eUAoyn
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agia perarpémovial o€ Eupw e TN ouvalAaypaTikr 100TIdia TToU oYUl KOTA TV nuepounvia Trou
kaBopioBnke n agia. ZTnv TEPITITWON AUTA, OI TIPOKUTITOUCES TUVANNAYUATIKEG dIOQOPES ATTOTEAOUV PEPOG
Twv KePOWV A {nuiv amd ™ petaBoAr g elAoyng agiag kal KaTaxwpouvTal aTnNV KATaoTaan GUVOAIKWY
£00dwv ) ameuBeiag ota idia ke@aAaia, avaoya e TO £i60¢ TOU VOUIGHATIKOU OTOIXEIOU.

3.4 Xpnuarooikovouikd péoa

3.4.1 Mn Trapdywya XpnHOTOOIKOVOUIKG HECT

Mn mapdywya XpnuaTooiKovouIKa uéga amoteAolv o amaitioelg, Ta Tapiokd diabéoiya kai igoduvaya,
deapeupéveg Katabéaelg, Ta xpedypaa, Ta davela kai o1 TTPOUNBEUTES Kal AOITTEG UTTOXPEWOTEIC.

Ta pn TApAywya XPNUOTOOIKOVOUIKA TIEPIOUCIOKA  OTOIXEId, VEVIKA TagIVOHOUVTal WG ETEVOUTEIS
OlakpaToUpeves WEXPI TN AAEN, XPNMATOOIKOVOUIKG TTEPIOUTIOKG  aToIxeia Siabéaiya yia TTwAnan,
XPNHATOOIKOVOIKG TIEPIOUTIAKA OTOIXEIO TTOU aTToTIHoUVTal aTnV €UAoyn atia Yéow aTTOTEAETUATWY Kal W¢
ddvela Kal amaIthoelc. H amégaon yia v Tagivounan Twv XPNHATo0IKOVOUIKWY TTEPIOUGIAKWY GTOIXEIWY
AauBaverar kard v amékmaon Toug. H Etaipeia ouvrBwg dev Tagivopei Un XpnHATOOIKOVOUIKG TIEPIOUTIAKA
OTOIXEIO WG TIEPIOUCIOKA oToIxeia dloBéaipa yia TTWANCN €iTe wg Teploudiakd aToixeia Ta otoia
amotigoUvTal oTnv €UAOYN agia PECW ATTOTEAETUATWVY.

Ta un Topdywya XpNUATOOIKOVOUIKA Wéoa avayvwpifovTal apxIKa OTI OIKOVOUIKEG KATOOTAOEIS OTnv
gUAoyn agia Toug auénuévn katd Ta dueoa kdoTn ocuvaAAayhg yia Ta Péca TTou dev KaTNyopIoTToloUvTal OTa
XPNHATOOIKOVOUIKG péTa aTnv eUAoyn aia péow Twv amoTeAeapudrwy. Metd v apxikr avayvapion, Ta Jn
TTOPAYWYA XPNKATOOIKOVOUIKA ET ATTOTIMWVTAI OTTWG TTEPIYPAPETAI TTAPAKATW.

Ta XpnUOTOOIKOVOUIKG pECA avayvwpilovial OTIC OIKOVOMIKEG KataoTtaoelg otav n Etaipeia yiveral
OupBaMbpevo pépog o ouvohhayr pE QVTIKEINEVO Ta PECA auTA. Ta XPNUATOOIKOVOUIKA OTOIXEI
EvepynTIKOU Tradouv va avayvwpilovtal OTIG OIKOVOUIKEG KATAOTACEIS 6Tav Ta GUUBaTIKG diKalwuaTa TG
Eraipeiag €T Twv TAUEIOKWY €I0POWV TOU OTOIXEiou autoU Afcouv A étav n Etaipeia petafifdoel 1o
XPNUOTOOIKOVOIKO GTOIXEIO EVEPYNTIKOU O€ TPITO XWpi¢ va diatnprael Tov EAeyX0 i OAa Ta oua1wdn 0QEAN A
TOUG KIVOUVOUG TTou guvdéovtal pe autd. O XpnuATOOIKOVOUIKEG UTTOXPEWOEIS TTOUOUV va avayvwpidovTal
OTIG OIKOVOMIKEG KATOOTAOEIS OTaV 01 CUMPATIKEG UTTOXpewaoelg TG ETaupeiag emi autwv AjSouv R
aKupwoBouv.

3.4.1.a ATraiTiio€Ig

O1 amaitioeig ameikovi(ovtal a1o avamdoPeaTo kOaToG e T PEBODO TOU TTPAYATIKOU ETTITOKIOU, EKTOC TWV
TIEPITITWOEWY OTTOU UTTAPXE! EVOEIEN amToueiwang TG ammaitnong, omdte utroAoyileTal TPORAEWN yI' Auth ™
peiwan. H amaitnan amelkovifetal 010 avakTAGIKO TT0a0 TS w¢ N Tapolaa agia Twv PEAAOVTIKWY TAMIOKWY
POWV TTPOEEOPAOUNEVIV E TO TPEXOV ETTITOKIO TNG NUEPOUNVIAS KAEIGTUATOG TOU IGOAOYICHOU KOl N OXETIKN
(nuia uetagépetal oty katdotaon ouvolikwy €oédwv. O1 amaimoeig BpaxumpdBeaung diapkeIag (vog
€Toug) dev TTpoCoPAoUVTal.
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3.41.8 Tamaka diaBéoiya Kal IcodUvapa

Ta Topiakd diaBéaipa kai 1Icoduvapa, TEPIAAUBAVOUV PETPNTA OTO TAMEIO KAl KATOBETEIC OWEWS, KABWG Kal
BpaxutrpoBeaiieg emevdUOEIS AUETNG PEUTOTIOINGNG, OTIWG OF PEXPI TPIWV NV OO TNV npepounvia
OUVTAGEWS TWV OIKOVOUIKWY KATOOTATEWV TIPOBETUIAKEG TPATTECIKEG KATABETEIG.

3.4.1.y Adveia

Ta AneBévta ddaveia avayvwpidoval apyika aTnv ebAoyn agia Toug, n otroia TTpooapUOdETal pe Ta KGO TToU
agopolv aueaa TIC ouvahAayeg autég. MeTayeveoTepa, aTmoTIHWYTAI OTO AVATTIOOREATO KOGTOC [E TN XPAON
NG HEBOGBOU TOu TTpayaTIKOU eTTiToKiou. Ta képdn A o1 {nuieg, amd Ta aToIxeia autd avayvwpifovtal wg
XPNHATOO0IKOVOUIKO £0080 1) £€000, Péow TG dladikaciag Tng amdofeang We To Tpaypanko emrékio. Ta
KOGTN avadoxrg, Ta VOMIKA Kal Ta AOITTA GuEda KOGTN TTOU TTPAYUATOTIoIOUVTAl, YO TV €kB00N KUpiwg
HAKPOTIPGBET WY daVEiWY, AVALOPPWVOUY TO TTOGO TwV dAVEIWY AUTWY KAl KATaxwpoUvTal 6TV KATAoTaon
OouvoAIKwv €06dwv, pe Baon Tn péBodo Tou TTPaYUATIKOU ETTITOKIOU Katd Tn dIGpkeIa TS oUuBacng Tou
daveiou. OAa Ta umoAoITTa KOGTN davEITUOU, KATAXWPEOUVTAI OTNV KATAOTAON GUVOAIKWY £060WV WE TNV
TTPAYHATOTIOINGT) TOUG.

3.4.1.6 XpnuaTOOIKOVOMIKA TTrEPIOUCIAKA OTOIXEIO SlakpaToUpEva Ewg TNV AASN

XPNUOTOOIKOVOMIKG  TIEQIOUCIOKG  OToIXEia pe  KaBopiopévn nuepounvia AEng kai  oTabepéc A
TTPOCDIoPICHEVES TIANPWHEG, YIa TIC oTToieg N ETaipia éxel BeTikr TpdBean Kal IKAVOTNTA VOl KPATATE! PEXPI T
MEn, TagivoouvTal wg XPnUaTooIKOVOUIKA TrepIouaiakd aToixeia diakpatolueva Péxpl TN Mcn. Ta oToixeia
QuTd, amoTihwvTal otV avamooBeoTn agia Toug epapuélovrag T PéBodo Tou TpayUaTIkoU eTmiTokiou. H
avarmooBeoTn agia mpoadiopileTal Aapdvoviag utroyn TV agia ayopdg kai v oTroladATToTe UTTo f UTIéP TO
apTio d1a@opa TToU TTPOEKUWE KATA TNV NUEPOUNVIa OTTOKTNONG TWV OTOIXEIWV auTwy, Jeiov Tuxov TTpdBAEwn
yla aTTopeiwan.

3.4.1.¢ Yroxpewoeig

O1 umoypewaei¢ avayvwpilovtal aTo KGOTOG.

3.4.2 Napdywya XpNUATOOIKOVOUIKA Héoa

H Etaipeia d¢ xpnoiyotolei Tapdywya XpnHaTooIKovoUIKA TTpoidvTa Kal péaa avTioTaduiong kivoivou.
3.4.3 MeToyik6 ke@dAaio

O1 koIvég peToxég karnyopiotrolouvTal ota 161a kepahaia. Ta k6ot TTou guvdéovTal Aueda pe TV €kdoan
KOIVWV HETOXWV avayvwpilovTal wg Peiwan g Alagopdag utrép 10 ApTIO.

To KOOTOG KTAOEWS TWV ISiWV HETOXWY UEIWPEVO MHE TO GOPO EICOBAUATOS (EGV OUVTPEXE! TTEPITITWAT)
ep@avietal a@aipeTikd Twv 1diwv ke@alaiwv Tn¢ Etaipeiag, péxpig 61ou o idieg peToxéS TTouAnBouv A
akupwBouv. KaBe képdog A {nuid ammd TwANon Twv 18iwv peToxwy KaBapd amd dueaa yia Tn ouvalayr
AoITTd KOOTN Kal PAPO €1000MUATOS (Av TUVTPEXE TETOIO TTEPITITWON) eUavideTal wg amoBepaTiké oTa idia
KeQAAaia.
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3.4.4 20vOeTO XPNHUATOOIKOVOUIKA PETT

20vBeTa ypnuatoolkovouikG péoa mou ekdidoviar amd Tnv Etaipeia amoteholvial amd PETATREWIMPES
OMOAOYIEG TTOU PTTOPOUV VA PETATPATIOUV O ETOXIKG KEQAAQIO KATA TNV ETTIAOYA TOU KaTd)ou. O ap1Buds Twy
peToxwv TTou Ba ekdoBoUv dev TroIkiAAel avahoya pe TG aAhayég oTnv eUAoyn agia Toug.

To oToixeio TG uTroXPEWANG VA OUVOETOU XPNUATOOIKOVOUIKOU PEGOU avayvwpileTal apxik@ atnv EUAoyn
agio piag apopolag utroxpéwang Tou dev Exel T duvaTdTNTA YETATPOTIAG OF HETOXEG. TO OTOIXEID TWV 1BiWV
KeQaAdiwv avayvwpiletal apxika wg n diagopd PeTatl g elAoyng agiag Tou gUVBETOU XPNHATOOIKOVOUIKOU
péoou w¢ olvolo Kal TNG eUAoyng agiag Tou OTOIKEIOU TG UTTOXPEWGNS Kal w¢ TIAYIA TOKTIKA TOU OpiAou
karaywpeital ata Aoimd AmoBeparikd. Tuxov dueoa k6ot cuvalaywy ETIPepICovTal KATa avaoyia JE TIg
OPXIKES AOYIOTIKEC agieC Twv aTOIKEIWV UTTOXPEWONG Kal 18iwy KEQaAaiwy.

MeT@ TV apyIKA avayvwpion, TO OTOIXEI0 TG UTTOXPEWCNS evOg GUVBETOU XPUOTOOIKOVOUIKOU WEGOU
amoTiyaTal oTo avamdoBeaTo KOGTOG XPNOILOTIOIWVTAG TN PEBODO TOU TTPAyUATIKOU £TTITOKioU. To GTOIXEi0
Twv 10iwv Ke@ahaiwv Tou GUVOETOU XPNUATOOIKOVOUIKOU WECOU OEv ETTIMETPATE €K VEOU WETA TNV APXIKA
avayvwpion.

Tokol, pepiouata, nuieg kar KEPON TTOU AQOPOUV TNV XPNHUATOOIKOVOUIKY UTTOXPEWGN avayvwpiloval aTtny
KatdoTaon cuvolikwy e66dwv. O1 diavopég aToug petdyoug avayvwpidovial ata idia kepdhaia, kabapd amod
KGBe dpehog pdpou.

3.5 Evowuara mayia

Ta evowpara Tayla aTmeikovifovtal 6T0 KOGTOG KTAGNS, WEIWPEVA E TIC CWPEUPEVES OTTOORETEIC KAl TIG
TUXOV OWPEUPEVES OTTOUEIGCEIC TNG agiag Toug. O1 agieg KOATOUC KTHONG TWV EVOWUATWY Trayiwv katd myv 1
Aexepppiou 2004 nuepounvia peraBaong ota A.NM.X.A. TpoadiopioTnkav we efic @ a) Ta yAmeda-oikdmeda
KOl Ta KTipia Kai Texvika épya amoTiufenkav atnv e0Aoyn atia katd v nuepounvia wetafaong , n otmoia
TpoadiopioTnke amd avetdptnroug ekTiuntés. B) Ta umdAoITTa evowyaTa TTayIa amoTiuBnkav aTo 10TOPIKG
KOGTOG KTAONG Toug. To KO6OTOG KToewg TEpIAaUBAvel OAEC TIC GUETO ETTIPPITITEES OOTTAvVES yia TNV
QTTOKTNON TWV OTOIXEIWY. ZTIG €v Adyw damaves aguumepIAduBAvovTal Kal o1 TOKOI Kal Ta ouvagn £¢oda
daveiwv Tou eA@Bnoav yia Tnv ayopd fi KATOOKEUH TOU TTayiou, PEXPI TNV NUEPOMNVIa AEITOUpYiag TOu.

MeTayevéaTepeg datmaves KataxwpoUvTal g€ eTaugnan g AoyIoTIKAS agiag Twv evowudTtwy Tayiwv pévov
av mlavoloyeital 0TI JEANOVTIKA 0IKOVOpIKA 0@EAN Ba €l0pelTOUY GTNV ETAIPEIC KAl TO KOOTOG TOUG UTTOPEI
va amomiunBei agiomioTa. Or €mMOKEVEC KAl O GUVTNPACEIS KATaxwpoUvial TNV KATaoTaan GUVOAIKWY
£000wv dtav yivovral. To KOGTOG KTAONG KAl O CWPEUNEVEG OTTOORECEIC TWV EVOWHATWY Trayiwv TTou
TIwAoUVTaI A TTOGUPOVTAI, HETAPEPOVTAI OTTG TOUG AVTIOTOIXOUG AoyapiaopoUg Tn OTIVUA TG TTWANONG A TNG
amoécupang kail, omolodNToTE KEPAOG N {nuia TpokUTITEl, TIEpIAauBAvETal OTNV KATAOTOGN OUVOAIKWY
£00dWV.

O1 omooféaeig Twy evowuaTwy Trayiwv Kartaxwpolvial GTnv KOTAoTaon GUVOAIKWY £060wv, BACEl TG
oTaBepng peBOOOU amdoPeong o dIApKEIa TG EKTIWUEVNS WOENIUNG wn¢ (n oToia emaveteTaleTal o€
mepPI0dIKA Baon). Ta oikomeda dev amooBévovtal. H agia Twv BeATiwoewy, o€ akivnta Tpitwy, amooBéveral
katd TN Sidipkeia NG pIoBwTIKAG TEPIGBOU A TNG WPEAIUNG (wiig Tou Trayiou (0To WIkpdTEPO aTd Ta dUo). Ta
pIoBwuéva Tayia amooBévovtal pe Baan v weEAIUN {wi Toug, EKTOS av n didpkeia G MITBwoewg gival
MIKPATEPN Kal TO TTAyIo dev avapéveral va TepIEABel ot katoxh NG ETaipeiag kard ) Afgn g ouupacng,
omdTe Kai o1 amooBéoeig dievepyouvtal e Bacn 1 didpkeia g pioBwong. H evamopévouoa agia, v dev
eival aoAuavTn, emavarmpoadiopietal o eTaia Baon.
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H ekTIpwpevn d1apKeIa WOEAIUNG CwAG KaTa KaTnyopia TTayiwy, EXel WG akoAoUubwg:

Kripia kal eykaraotaoeig 30-40 Xpovia
Mnxaviuara 20-30 Xpovia
Mnyxavohoyikdg eEOTTAITHOS 15-20 Xpovia
Emotnuovika dpyava 15-25 Xpovia
MeTagopikd péca 7-12 Xpovia
EmmAa 10-15 Xpovia
HAekTpovikoi uTroAoyI0TEG 5-7 Xpovia
ZKeln 10-15 Xpovia
Mnyxavég ypageiwv 5-10 Xpovia
Etomhioyiog 1015 Xpovia
TNAETTIKOIVWVIWY

Noimrog eGoTTAIoOG 10-15 Xpbvia

Ta k60Tn TTOU OXeTiCovVTal WE TIG UTTOXPEWOEIC VIO AmOOUPAON Tayiwv OTOIXEIWY avayvwpidovtal, oty
TEPind0 TToU aUTEG dnuioupyolvTal Kail 0To Babud Tou pTTopei va yivel Wia AoyIkn ekTiinan g hoyng agiag
T0U¢. Ta oxetikd kGO TG amdoupons KEQAAAIOTIOIOUVTAI, WG WEPOG TNG agiag Twv ATTOKTWHEVWY
EVOWUATWY TTaYiwv.

3.6 AvuAa mayia mepiouoiakd oToiyeia
(a) E€oda épeuvac kai avamruéng

Aomraveg ot dpaOTNPIOTNTEG EPEUVOC TIOU TTPOYMATOTIOIOUVTAI ME TTPOOTITIKA TV OTOKTNON VEWV
ETIOTNUOVIKWY KAl TEXVIKWY YVWOEWY KATOXWPEOUVTAI TNV KATAOTOOT CUVOAKWY €00dwv Katd 10 Xpdvo
TTPAYUATOTTOINONG TOUG.

Aatraveg o€ dpaaTnpIdTNTEG AVATITUENG, OTTOU Ta TTOpioHaTa TG £peuvag epapudlovTal o€ éva TTPOYPANMa A
oxedlaoud mapaywyns VEWV 1 onuavTika BeATIWUEVWY TTPOIdVTWY Kal S1a8IKaaIWY, KEQaAaIoTToIoUvVTal €AV
10 TTPOi6VTa i n dladikaaia gival TeXVIKA Kal EUTTOPIKG eQIKTA kai n ETaipeia d1a6éTel emapkeic Tdpoug yia
va ohokAnpwaoel v avamuén. H keealaiomolouyevn damavn mepIAapBdvel 10 kKOOTOG Twv UAIKWY, TV
dueon epyaaia kar Tnv KataAANAn avaoyia yevikwy £¢6dwv. O1 Aoimég dammdveg avamTugng KaTaxwpouvTal
0TV KaraoTaar ouvolikwy E06dwv KaTd To XpOvo TTpayuaTotroinang Tous. O1 KeaAaioTroloUpeveS SaTTaveg
avamrugng eppavifovtal o1o KOOTOG TOUG HEIOUPEVEG KATA TIC CWPEEUMEVES ATTOORETEIS KAl KOTA TIG {npieg
amopeiwang Toug. O1 damdves avamTuéng We TePIOPITUEVN WPEAIUN (wh o1 oTToieC Ke@aAaioTroIfBnkav,
amooBévovial amd v évapén NG EUTTOPIKAG TTOPAYWYNAS TOU TIPOidvTog Bacel g dueong peBddou
amooPeong kai Yéoa g€ pia mepiodo mou de Eemepva Ta 20 €.

(B) Noird GuAa mepiouaiakd atoixeia kai mapaywpnoeis & dikaiwuara Blounxavikig I010KTNaiag

Ta Guha Teploudiakd OToIXEi@ TIOU  ATTOKTWVTAL EEXWPIOTA, avayvwpilovial o010 KOOTOG KTHONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI OTO TIOGG AUTO, WEIOV TIC CWPEUPEVES ATTOTRETEIC Kal TIC TUXOV
owpeupéves {nuieg amopeiwang e agiag Toug. H w@EAIun {wr) Twv AUAWY TTEPIOUCTOKWY OTOIXEIWV UTTOPEI
va eival mepiopiopévn i amepidpiom. To KOOTOG TwV AUAWV TTEPIOUCIOKWY OTOIXEIWY, HE TIEPIOPITUEVN
WEENIUN Cwh omooféveral oty TePiodo TG ekTIHWPEVNG wPEMUNG (whg Toug, We oTaBeph pEBOGO
amoofeong. Or Gdeieg amooBevovtal Péoa 1o XPOvo NG TTapaywylkAg XPnoIP6eTNTAG Toug Kal, ot KABE
TIEQITITWON, PEXPI TN AAEN TNG VOMIKAG OIAPKEIAS TOUG. To KOOTOG Twv GUAWY TIEPIOUTIOKWY OTOIXEIWV HE
amepidpiotn weéhiun dwn dev amooBéveral. YmoAeigpaTikéG agieg dev avayvwpilovral. H w@eAiun {wry twy
AduAwv TIEpIOUTIOKWY OTOIKEIWY aglohoyeital oe €Tola BAoN Kal OTTOIEOOATIOTE TUXOV QVAUOPPWOEIG
e@apudlovtal PeAovTIKA. Ta Guha TIEPIOUTIAKA aToIxEia e TTEpIopIaévn WPEAIUN (wr, amooBévovtal amo
TNV NPEPONvia, karé Tnv otoia ivail diabéaipa TPog Xpron.
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MeTayevéaTepeg DATTAVES ETTT KEQAAQIOTTOINBEVTWY QUAWY TTEPIOUCIAKWY OTOIXEIWY, KEQAAAIOTIOIOUVTAI dVO
otav autavouv Ta HEAAOVTIKA OIKOVOUIKG OQEAN, TTOU EVOWWOTWYOVTAI GTO OUYKEKPIUEVO TIEPIOUGIAKO
oToixeio ou avagépovtal. OAeg o1 GMe¢ damaveg, e€odotroloUvTal e TNV TIPAYHATOTTIOINGT) TOUG.

Ta duha Tepiouaiaka aToixeia eAEyxovTal yia OTTOUEIWGT), TOUAAXIOTOV £TNCIWG, O€ EEATOUIKEUPEVO ETTITIEDD
A o€ €TMiTTEdO POVAdAG dNUIOUPYIOG XPNHATOPOWY OTNV OTToIa AVAKOUV.

3.7 Emevdurika akivnra

Ta emevduTik@ akivnta TrepIAAUBAVOUV KUPIWG ypageia KTIpiwy Ta OTroia KatéxovTal Yo JaKpOTTPOBETHES
EVOIKIAoeI§ Kal dev 1810xpnaigoTrololvTal amd v Etaipeia. O1 emevduoeIc o€ akivita aToTIHWVTAI OTNV
€UAoyn agia Toug k&be duo xpdvia, n omoia avTimpoowTtelel TIG TINEG TNG ayopdS Kal TTpoadiopileTal amo
eCwTePIKOUG eKTIUNTEG. TuxdV KEPDOG 1 Cnuia TTou TTPOKUTITEl aTTd aMAayr) 6TV eUAoyn agia karaywpouvral
OTNV KaTaoTaon GUvoAIkwy £00dwv aTo Aoyapliaaud Aoima Asimoupyika é00da TG KATAOTAONG GUVOAIKWY
£000WV.

Otav éva mayio PeTa@épeTal aTa eTMeVOUTIKA akivnta w¢ amotéAeaua arayic Tng xprong Tou, Tuxov
dla@opé¢ avaueaa atn AoyioTIKA agia Tou TTayiou auéowg PETA TV NUEPOUNVIA PETAYOPAS Kal TS EUAoyNg
agiag Tou, kataywpoUvTal ameubeiag ata idia kepahaia edv agopolv £g0da. Katd Tnv TwAnaon Tou Trayiou,
70 TTOPATIAVW £0000 PETaPEPETAI OTA KEPDN €1¢ vEO. Edv Katd TV Tapamavw PETAQopa TTPoKUWEl {nuia,
TOTE AUTA KATAXWPEITAI AUETA GTNV KATAGTOON TUVOAIKWY E0OdWV.

Ortav éva akivnro 1810XpNaIHOTIOINGEN, TOTE JETAPEPETAI OTO EVOWMATA TIEQIOUTIAKE OTOIXEID UE  AOYIOTIKN
adia Tnv evhoyn aia Tou katd TNV nuepounvia g petagopds. Otav n Etaipeia avakatackeualel éva
ETEVOUTIKO aKivnTo e OKOTTd va ¥pnolyotoinBei kKai oM w¢ emévduon, 16TE TO TIAYIO TTAPOPEVEl OTA
€TEVOUTIKA akivnTa, amoTipdral Baoel Tou PoviéAou Tng €0Aoyng agiag Kal Oev JETAQEPETAI OTA EVOWUATA
TTEPIOUTIAKA aTOIXEIO KATA T DIGPKEI TG AVAKATAOKEUNS TOUG.

3.8 Amobéuara

Ta amobéuara aTmoTiywvTal aTn XounAdTePn afia YeTatl K6aTouG KTAGEWS Kal KaBapng peuaToTToiNaIUNG
agiac. To kdoTog TpoadiopileTal e 1 pEBodo Tou pécou oTaBuIkoU KOOTOUG. To KOOTOG TwV ETOINWV
TTPOIGVTWV Kal TwV NUITEAWV ammoBepdrwy TepIAauBAvel To kOOTOS TWV UNIKWY, TO AUECO EPYATIKO KOGTOG Kal
avahoyia Tou yevikoU KoivoU KkdoToug Trapaywyng. Koatog daveiopou dev TrepihauBdverar ato kOOTOG
KTAOEWS Twv omoBepdtwy. H kaBaph peuaToToInaiun agio ekTipaTal pe BAan TIG TPEXOUTES TIUEG TTWANONG
TWV amoBepdTwy aTa TAdiagla TG auvrBoug dpaaTnpIdTNTAS aPAIPOUPEVWY KaI Twv TUXOV E€60WV TTWANGNS
OTTOU CUVTPEXEI TTEPITITWOT).

3.9 Amropuciwon aiag TEPIOUTIAKWY OTOIXEIWV.

3.9.1 Xpnuarooikovopika oToIxeia EvepynTiKou

Ta XpnUOTOOIKOVOMIKA OToIXEia evepynTikoU efetalovial g€ KGBe nuepounvia oUVTagng Twv OIKOVOUIKWY
KOTOOTAOEWY WOTE VO TIPOODIOPIOTEl €AV UTTAPXE! QVTIKEIYEVIKA EvOEIgn amopgiwang TG agiag Toug. Ta
XPNUOTOOIKOVOUIKA OTOIXEia evepynTIkoU BewpouvTal 0TI £X0uv aTopelwbdel OTav UTTAPXOUV EVOEIEEIC OTI
KATTOI0 Yeyovog £TTESPATE APVNTIKA OTIC EKTIMWHEVES MEANOVTIKEG TOUEITKEG POEG TOU OTOIXEIOU.

H {nuio amopeiwong €vog XPNHUATOOIKOVOUIKOU OTOIXEIOU TTIOU QTTOTIUATAI OTO QvOTTOORECTO KOOTOG
utrohoyidetal wg n dlagopd PeTagu TG AoyioTIKAG Tou atiag kai Tng Tapoloag agiag Twv EKTINWHEVWY
MEANOVTIKWY TOHIOKWY POWV TTPOEEOPANUEVWY e T pEB0BO Tou TpaypaTikoU emmiTokiou. H {nuia ammopgiwang
avayvwpileTal Aueaa aTnV KATAoTaOoT GUVOAKWY E000WV.

H {nuia amopeiwong avtiAoyiletal, av o avtiAoyIouds autdg umopei va ouvOeBei QVTIKEIMEVIKA pE YEYOVOG
TIOU OUVEREI JETA TNV avayvwpIon TNG OTTOUEIWONG, KAl KATOXWPEITAI OTNV KATAGTACT CUVOAIKWY 008wV
yia OAa Ta XPNUOTOOIKOVOMIKA aTOIXEIO evepynTIKOU €KTOC Twv S100eGipwy TTPog TTwANON afloypdewy TTou
kaTaxwpeital am’ eubeiag ata idia kepdAaia.

101



LAVIPHARM A.E.
YHMEIQZEIZ EMI TQN ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2012
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3.9.2 Mn-xpnuaroolkovouiKd aToixeia vepynTikou

Ta PN-XPNUATOOIKOVOMIKA OTOIXEIO TOU EVEPYNTIKOU, €KTOC amd emevduTIKG akivnTta, amoBéuara Kal
avapalopeveg @opohoyikés amaithoelg, efetdlovial oe KABe nuepopnvia oUVIagNG Twv OIKOVOUIKWY
KOTAOTAOEWY, WOTE VO TIPOCDIOPICTEN AV UTTAPXEI AVTIKEIUEVIKY EVOEIEN amopgiwang TG agiag Toug. Eav
utt@péer TéTola évBeIln, TOTE uTToAoyileTal n avakTioIun aia autwy Twy TIEPIOUTIaKWY aTolxeiwv. Ta Guia
TIEPIOUTIAKA OTOIXEIO e aTTEPIOPIOTN WOENIUN CwR 1/ TA, GUAQ TTEPIOUCIOKA OTOIXEIO WE TTEPIOPITUEVN
WEENIUN CwnA Ta otoia dev eival akdpa diabéaipa yia  xpron eAéyxovial TouhdyioTov o€ £THOIO BAon
aveaptnta av uttdpxel A Oxi évdeign. H Cnuia amopciwong ¢ agiag Twv OToIXEiWwY TOU €veEPyNTIKOU
avayvwpileTal Aueca aTnV KATdoToa GUVONKWY E060WV.

H avaktioiun atia Twv TepIouaiakwy oToixeiwv givar n ueyaAitepn petagu tng ebAoyng atiag Toug Helwpévng
katd Ta é¢oda mwAnong kai ¢ agiag Adyw xprong Toug. MNa mv aia Adyw Xprong, Ol EKTIMWUEVES
HEANOVTIKEG TaIOKES poéC TTpoeto@AoUvTal aTnv TrapoUsa agia pe Eva Tipo-eépou ouvTEAEOT, 0 OTToI0g
avtavakAd TIg TpEXOUTES agloAOyATEIS TG ayopdc yia T XPOVIKI agia Tou XprAUaToS Kal Toug KIvOUvoug TTou
oUvOEOVTal lUE TO TTEPIOUTIAKG OTOIXEIO.

Ma éva Teplouaiakd aToIxEio TToU OEV ATTOPEPEI CNUAVTIKA QVECAPTNTN TAMIGKA €10pon, N avaktiaiun agia
kaBopiletal yia Thv Yovada TTapaywyns TapIOKWY powv, GTNV OTToia TO TIEPIOUCIOKS GTOIXEID AVAKEL.

Znuia amoueiwaong TTou £XEl avayvwpIaTEl KATA TIC TTPONYOULEVEG TIEPIOOOUC ETTAVEKTINATAI OE KABE Xpromn
yia TuxOv evOeigeic ueiwang g kai avridoyiletal v uTMple aAayn OTIC EKTIUATEIC TTOU XPNaIHOTIoIRBNKav
yI0 TOV TTPO0dIOPIoUG TG AVAKTAGIUNG agiag. Znuia amopgiwang avTihoyietal Yovo otnv EKTaon Katd Tnv
omoia n AoyioTik afia Tou TEpIoualakoU oToixeiou Oev umepPaivel ™ AoyioTiki afia Tou Ba
mpoadiopigérav, kabBapry omé amooPécelg, €dv dev eixe Karaxwpnbei n {nuia amouciwong. Znuid
amopeiwang Tou agopd utepagia dev avtiAoyideTal.

3.10 Mn kukAopopouvra mepiouaiakd oToixeia mpoopI{oueva mpog mwinon

Ta un KukAo@opoUvTa TIEPIOUTIOKA GToIxEia TagivopouvTal w¢ aToIxeia TTou TpoopidovTal yia TwAnaon Kai
KaTaywpouvtal aTn XaunAdtepn agia uetact Tng AoyIaTIKAS agiag kar TG ebAoyng agiag Jeiov To amraIToUuevo
yia TNV TTWANGN KOOTOG, av N AOYIGTIKA agia avakTdral Kupiwg Péow NG TTWANGNG Kal 01 aTmmod Tn CUVEXA
xprion Toug.

3.11 ®opo¢ eioodnuarog

H emBdpuvon g xprong Me @dpouc €1000MUOTOC OmoTeEAEiTal ammd Tov TpéXov @OPO Kal TOUG
avaBarAduevoug @opoug, dnhadh Toug eopous (1 TIC PopoAoyIKEG EAAPPUVOEIS), TTOU OXETI(ovVTal HE TO
amelkovigopeva oty Tpéxouca XpAon képdn A {nuiég, aMa Ta otoia Ba katahoyioBolv ot PEMOVTIKEG
xpNoeig. O popog €I00OAUATOC KATAXWPEITAI OTNY KATAGTAGT GUVOAIKWY £060WV, EKTAS TOU (OPOU EKEIVOU,
TTOU 0Qopa cuvalhayég TTou kataxwpnBnkav ameubeiag oTa idia KeaAaid, 0 0TT0I0G OTNV TTEPITITWON AUTA
KaTaywpeital ameubeiag, kard avahoyo 1pdto, oTa idia kepaAaia.

O 1péxov opog 100dAPATOS Eival 0 avapevOpEVog TTANPWTEDS POPOE ETTT TOU POPOAOYNTEOU E1IGODNAKATOC TG
XPAong, PACEl Twv 1I0XUOVTWY A OUCIOOTIKA IOXUOVTWY GUVTEAEOTWY QOPOU, KOTA TV nuepopnvia Tou
IocoAoyIopoU KaBwG Kal OTTOI00MATTOTE AVATTPOOAPHOYH OTO POPO TTANPWTED TTPONYOUUEVWY XPACEWV.

O1 avaBaMépevor @épor gigodruatog,  TTpoPAETovTal e TN WEBodo utoAoyiopou Bdoel 1goAoyiauol,
utroAoyI{Opevol €T TWV TTPOCWPIVIV BIAPOPWY UETASU Twv AOYIOTIKWYV TIOOWV TWV CTOIXEIWV TOU
EVEQYNTIKOU KaI TOU TTaBNTIKOU yia OKOTTOUG OUVTAENG TwV OIKOVOUIKWY KATAOTACEWY KOl TwV TTOCWV TTOU
xpnoiyotolouvTal yia okotoug @opoAloyiac. Ta mood Twv avafardpevwy @dpwy TTou TTpoBAETTOVTaI
Baaifovtal aTov avayevopevo TpOTIo UAoTToinang A SIaKAvVOVIOHOU Twv AOYIOTIKWY TTOGWV TwV OTOIXEIWV TOU
EVEPYNTIKOU Kal Tou TTaBnTIKoU, BACE! TwV I0XUGVTWY i OUGIACTIKA IOXUOVTWY CUVTEAEGTWY QEpou, KOTA TNV
nuepopnvia Tou loohoyiapou. O1 akdAoubeg TTpoowpIVES dlapopég dev AauBdavovTal uTdyn: utrepagia yn
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EKTTITITOUEVN VIO OPOAOYIKOUG GKOTIOUG, 1 APXIKI KATAXWPNGT OTOIXEIWY TOU EVEPYNTIKOU Kal TTadnTikou N
omoia dev £mMPeadel oUTe 10 AOyIOTIKG OUTE TO POPOAOYIKO KEPBOG Kall DI0QOPES OXETICOUEVES e TUMMETOXES
ot Buyatpikéc otnv éktaon Tou autég Oev Ba avaotpagolv oo dueco pEAAov. Or avaBarAoueveg
@opohoyikég amaimioelg  avayvwpifovial yia  OAeC  TIC EKTTIECTEEC TTPOCWPIVEG  BIAQOPEG KAl TIG
aypnoldotointeg  @opoAoyIkEG (nuieg, kara Tnv éktacn Tou eivar mOavod 61 Ba umapfouv EmapKA
@opohoyntéa KEPDN OTO PENAOV, évavTl Twv OTIOIWV O AXPNOIKOTIOINTES POPOAOYIKEG CnUies Kal ol
avapalopeveg  @opohoyikéc amaiTioelg umopei va  ypnoidotoinBolv. H atia twv  avaBardpevwv
(QOPOAOYIKWY OTTAITAOEWY EAEYXETAI O€ KABE nuepopnvia IgohoyiouoU kal pelwveTal Katd Thv EKTaan Trou dev
QVAUEVETAI VO UTTAPLOUV ETTAPKA QopoAoynTéa képdn, Tou Ba kaAUwouv Tnv avaBaAAdpevn @opoloyikn
amaitnan.

MpbdoBetol dpol £100dAPATOS TTOU AVAKUTITOUV atrd Tr diavoun JepIoHATWY KataxwpoUuvial aTov idio xpdvo
HE QUTOV TNG UTTOXPEWONG KATABOAARG TOU OXETIKOU HEPITUATOC.

3.12 lapoyéc oT0 MPOOWTIKO
(a) Mooypduuara KaBopIoUEVWY EICPOPWYV

Ta TpoypAUUaTa KABOPICUEVWY EICPOPWY APOPOUV EICPOPEC TE aveCApTNTA aTTd TV ETaIpeia ac@alioTIKA
Tapeia yia ouvtagiodoTikéG TTapoxég Twy epyalouévwy yia Ti oTroieg n Etaipeia 6ev £xel VOUIKA 1) auuBariki
uttoxpéwon yia emmAéov  peANoVTIKEG Trapoxéc. O1 €10QopEC aUTEG avayvwpilovtal OTIC OOTTAVES
TIPOCWTTIKOU GTNV KATAGTAGT GUVOAIKWY £00dwv £papudlovag Tnv apxr Twv dedOUAEUPEVWY.

(B) Mpoypdupuara kKaBopiouEVWY TTAPOXWY

H kaBapr) utroxpéwan g Etaipeiag ayeTikd e Tpoypdupara KaBopIiouévwy TTOPOXWY TTPOS TO TTPOCWITIKO
uttoAoyidetal (XwpIoTd yia kGO TPGYPAUUA) e UTTOAOYIGUO Twv PEAOVTIKWY TIAPOXWY TTOU 01 £pyaouevol
dikalolvTal évavtl TNG UTINPEECiag Toug aTn Tapoloa Kai TiG Tponyouueveg Tepiddoug. Or PeANOVTIKES
Tapoxég Tpoeto@AolvTal aTnv Trapoloa agia PETd TNV agaipeon TG €UAoyng agiag Twv TIEPIOUCIOKWY
oToIxgiwv Tou TTpoypduparog. Q¢ emtdkio TTPOECOPANCNG Bewpeital n amddoon KATd TV NUEPOUNVia
I00AOYIONOU TWv OWOAGYWV UWnARS mOTWTIKAS d1afdduiong, Ta omoia £xouv nuepounvieg ARENG Tou
poaeyyifouv Ta Xpovikd dpia Twy uTroxpewatwv TG ETaipeiag. H utroxpéwan autr| uttohoyiletal TnGiwg e
Baaon oikovopIKES Kal avaAoyIOTIKEG TTAPABOYES, OTTO AVEEAPTNTOUC AVaAOYIGTEG XPNOIMOTIoIWVTAG T HEBOBO
NG TTPOPBAETTOUEVNG TTIOTWTIKIAG HOVADAG.

Otav o1 mapoyég evog poypduuarog BeAtiwvovial, n avahoyia Twv augnuévwy TTapoXwy TTou agopolv Ty
TTapeABoUoa utpeaia Twv epyalopévwv KOTAVEUETAI WG daTTavn aTnv KOTAoTAaN GUVOAIKWY 00dwV e T
XPon ¢ dueong WeBddou aTo PEGO Gpo Twv TEPIOdWY WEXPI TNV KATOXUPWAON TwV TTAPOXWY. TNV £KTOON
KOTA TV OTT0ia 01 TTOPOXEG KATOXUPWVOVTAI APECWE, N OOTTAvVN KATOXWPEITAI aUéCWS 0TV KATaoTaon
OUVOMKWY £00dWV.

To kaBapd KdaTog TG Xpriong TepIAauBAveTal 0NV KATACTAGT GUVONKWY ETOBWV Kal atmoteAsital amod Tnv
TapoUoa agia Twy TAPOXWV TToU KatéaTnoay deDOUAEUPEVES, KaTa T BIAPKEID TG XPrONG, TOV EKTOKITUO TNG
MEANOVTIKAG UTTOXPEWOTG, TO KATOXUPWHEVO KOOTOG TIPOUTINPETTAG Kal Ta avahoyioTIKa kEpdN i {nuieg.

Oaov agopd Ta avaAoyioTIKA KEPSN Kal {nuieg TTOU TIPOKUTITOUV KATA TOV UTTOAOYITUG TNG UTTOXPEWDNG TN
Eraipeiag amd €va Tpoypaupa, oTnv EKTOGT TTOU TA CWPEUKEVA WN avayvwpiopéva avaloyiaTika KEpON A
(nuieg umepPaivouv 10 10% TOU PeEyaAUTEPOU TTOOOU WETAGU Tng Tapoucag — agiag Tng Oéoueuang
kaBopIopévng TTAPOXAG Kal TS EUAOYNG agiag Twv TIEPIOUCIAKWY OTOIXEIWY TOU TTPOYPAPMATOS ETTIUEPICOVTaN
OTNV KATO0TAON GUVOAIKWY £00dWY OTOV AVAPEVOUEVO PEGO 6PO TNG ATTOUEVOUTOS £PYAOIOKAG CWAG Twv
umtaMAAwY TTOU GUPpETEXOUV OTO TTPOYPapMA.  Ala@QopeTIkG, Ta avahoyioTiIkG KEPdN Kai {nuiec dev
avayvwpicoval.
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Otav o umoloyIopog KataAryel og 0geAog yia Tnv ETaipeia, TO TEPIOUGIOKO OTOIXEIO TrEpIOPifETal OTO
kaBapd GBpoioua Twv Un avayvwpiopévwy  avahoyioTikwy {nuiwy kal Twy damavwy TapeABolong
UTTtNPEdiag Kai Tng TTapouaag agiag Twv TUXWY JEANOVTIKWY ETTIOTPOPWY OTTO TO TTPOYPAUUA ) TWV PEIWOEWY
TWV HEANOVTIKWV CUVEITQOPWY GTO TTPAYPAHAL.

(y) BpayutrpdBeapeg TTapoxXEC OTO TIPOCWTTIKG

O1 BpayutrpdBeapeg TTAPOXES OTO TTPOCWTTIKG KaTaywpoUvTal aTIG dATTAVEG TIPOCWTTIKOU OTNV KOTACTAON
OUVONKWY €00dWV OTAV TTPAYUATOTIOIOUVTAI KAl eV TTPOEEOPAOUVTAL.

3.13 lpofAéyeic

O1 mpoPAéyelg avayvwpilovtal 6tav n Etaipeia €xel mapouca dEOPEUaT (VOMIKA 1 TEKUAIPOUEVN) WG
amoTéAeopa evog yeyovdtog Tou TTapeABAVTOG Kai eivar mBavd 61 Ba umapdel ekpor] TOpwV yia TO
dlakavoviopé TG déopeuong Kal 0 OGO authg popeil va ekTiunBei agidmaTta. O TpoPAEyeIg
emavefetalovial o€ KABe nuepopnvia loohoyiopol kai, av dev eival TAéov mBavd omi Ba umdpier expon
TOPWV Yia 1o dlakavoviopo Tne déapeuang, ol TpoPAéweig avTihoyifovtal. O1 TTpoBAEWEIS XpnaiuoTTololvTal
HOVO yIa TO OKOTIO yia Tov 0TT0i0 apxXIKG dnuioupynenkayv. Av n emiTTwon eival onpavTike, o TTPORAEWEIS
KaTaywpouvTal g€ TTPoeto@Anuévn Baan Twv avauevouevwy HEANOVTIKWY TAWIOKWY Powv, WE T XpAon evég
TTPO QOPOU ETTITOKIOU, TTOU QVTAVOKAQ TIC TPEXOUOEG EKTIUACEIS TNG Ayopdg yia TN dIaXPOVIKr agia Tou
xpruarog, kai Toug KivdUvoug Tou oyetiCovial pe Tnv umoxpéwaon. Otav yiverar mpoefdpAnon Twv
TPoPAEWEWY, N augnon Tng TPORAewnG TTou oQeiAeTal GTO TIEPATA TOU XPOVOU, KATOXWPEITAI aav KOGTOG
daveiouou.

O1 mpoPAéwelg yia avadidpBpwaon avayvwpilovtal dtav n ETaipeia £xel eykpivel Eva ASTITOPEPES KAl ETTIONHO
oxé0l0 avadiGpBpwong kar n avadidpbpwan, eite Exel apyioel R €xel avakovwlei dnpociwg. Aev
avayvwpidetal TPABAEWn yia JEANOVTIKEC AsiToUpYIKES CNUiES.

3.14 ‘Eocoda

Ta €g0da mepihapBavouv v ebhoyn agia Twv TwARCEWY ayabwv Kal TapoxnS uTnpeaiwy, kabapd amo
TOUG QVAKTWHEVOUG POPOUG, EKTITWAEIS KAl ETICTPOPES. H avayvwpion Twv egodwv yiveral wg e¢ic:

(a) MwArioeic ayabwv

O1 TWAACEIS ayaBwy UEIWPEVES JE TIC XOPNYOUHEVEG EKTTTWOEIG avayvwpilovtal 6tav n Etaipeia mapadidel
10 ayaBd otoug TeAATEG, TA ayaBd yivovialr amodektd amd autoug, petapifadovial ol Kivduvol Tou
oxeTiCovTal Ye TNV KUPIOTNTA AQUTWV Kal N £i0TTpagn TnG amaitnong eivar elAoya eEao@aliouévn.

(B) Mapoxrj utmpeaIiv

Ta £é00d0 aTd TTAPOXT UTINPEETIWY avayvwpilovial aTny Tepiodo aTnv otroia Trapéxovtal e Baon 1o oTadio
oAOKAAPWONG TNG UTTNPETIaG.

(v) Ecoda amd rékoug
‘Eooda amd téKoug avayvwpiovtar 6tav o TOKog KaBiotatal dedouleuuévog (ue Baon T WEBodO
TTPAYHATIKOU ETTITOKIOU).

(0) Ecoda amod mapaywpnoels SIKAIWPATWY XpHRong AUAWY TIEPIOUTIOKWY OTOIXEIWY TOU EVEQYNTIKOU

‘Ecoda amd mapayxwpnoeig dIKalwPaTwy Xprons GuAwv TTEPIOUTIOKWY OTOIXEIWV TOU EvEPYNTIKOU (OTTWG
EUTTOPIKA ONpaTa, DITTAWHATO EUPETITEXVIOC) avayvwpilovTal Kavovika, GUPQWva e TNV ouaia TNG OXETIKAG
ouppaong. H Etaipeia mpoadiopilel av n ouvalhayr, wg Tpog Ty ouaia g, ival TWANON TEPIOUCIAKOU
oToIxEiou A BIKAIWHATWY A €ival YiId oupgwvia TTapaxwpnong adelag ekuetdheuons. H cuvalayr autq
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otnv oucia amoteAei £€0000 amd TwAnon, W Ta €é00da NG va avayvwpilovtal yia T petafifaon Twv
SIKAIWPATWY aTOV BIKAI0dOXO, OTIC AKOAOUBEC TIEPITITWOEIG: ) Ta JIKAIWUATA Y1 TO TEPIOUCIOKS OTOIXEID
€xouv petapifaatei aTov dikai0d6xo o€ aviaAhayua yia pia otabepr auoifi A Un ETICTPETTTEES yyUNOEIS [B)
n ouupacn dev utmopei va akupwBei y) o Bikaioddyxog umopei va ekueTaAeubei Ta dikaiwpatd yia 10
TEPIOUTIaKG aToIxeio eAelBepa (dnAadA n Etaipeia dev diatnpei TAéov BlaxepioTIKG €Aeyxo) kail d)
n Etaipeia dev £xel UTTOAOITIEC UTTOXPEWTEIS VO EKTTANPWOEL.

AlagopeTikd, Ta é00da autd Bewpeital 611 oxeTifovial pe To dIKAiwpa Xpriong Tou TIEPIOUCIAKOU OTOIXEIOU
Katd Ty Tepiodo Gdeiag XpAong Kal avayvwpidovtal katd Ty dIdpkela Thg TepIddou auTig.

3.15 Miobwaoeic

H Etaipeia ouvamTel ouppaoceig picBwaong emi evowpdarwy mayiwv w¢ piobwtig. Otav ol kivduvol kai 1a
OQEAN TWV EVOWUATWY TTayiwv TToU EKUITBwvovTal, UETapépovTal aTO HITBWTH, TOTE OI avVTiIOTOIXEC TUUBATEIS
Xapaktnpidovtal we Xpnuarodotikés WioBwoelg. OAe¢ o1 umdAoiteg cuppaoelg picbwaong xapaktnpidovral
w¢ Aeimoupyikéc WIoBwoelg. Avahoya HE Ta XOPAKTNPEIOTIKA Tou OléTouv TIC GupBacels pioBwong o
AOYIOTIKOG XEIPIOHOG TOUG, EXEl WG EEAC:

a) XpnuarodoTIKES [IIOOWOEIC

ZTIC TIEQITITWOEIS GUUBAoEwY XpnuaTodoTikAG WioBwaong o pioBwuévog eComhiouds TepiAapBaveral otny
avéhoyn karnyopia Trayiwy, 6TTWG Kal Ta IDIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWON TTPOG TOV EKUITBWTA
meptAaupaveTal aTig AOITTEC UTTOXPEWTEIC. Ta pIoBwpéva, We XpnuaTodoTikh Wigbwaon, Tayia kai n OXETIKA
utoxpéwan, avayvwpiloviar apxik@ otn pikpdtepn agia petacl tng edAoyng agiag Twv Tayiwv Kal g
TTOPOUCAG agiag Twv eAAYIOTWY UTTOXPEWTIKWY WIcBwudTwy, katd v évapgn ¢ picBwaong, Tou éxouv
oup@wvnBei va kataBAnBouv atov ekuioBwh. H Tapolca aia Twv PioBwpaTwy utroAoyileTal e ETITOKIO
TTPOEEOPANTNG ekeivo TTou avagépeTal pe Baan 1o emToKIO daveigoUu TTou Ba empBapuvétav n ETaipeia yia
avTioToIn XpnuaToddtnan e yia Tov id1o akomd. MeTa Tnv apyIKi karaxwpnan, Ta Tayia amoaRevovial e
Baon v weéAiun {wr) Toug, ekTOC av n JIAPKEID TG MICBWOEWS €ival PIKPATEPN Kal TO TIAYI0 dEV avapEVETal
va mepIEABeI aTn kaToxr g Etaipeiag katd T Afén Tng oUpBaong, otroTe Kal o amooBETEIC dievepyoUvTal e
Bdon ™ didpkeia G pioBwang. Ta piobwpara ou karaBdAAovial aTov eKUIoBWT, kaTavéovTal Ge peiwan
NG UTTOXPEWGNG KAl ETTIRAPUVOT TwV GUVOAIKWY £000WY WG £6000 €K TOKWY, e BAoN TNV TOKOXPEWAUTIKY
epiodo.

B) AcitoupyikéS IoBwoeIc

2TIC TIEPITITWOEIG AIToupyIkwv pioBwoewy, n ETaipeia dev kataywpei 10 pIcBwpévo TTAYIO WG OTOIKEID
EvepyNTIKOU, avayvwpidel 8¢, wg £¢0d0, aTIg kaTnyopieg dioiknTIké £E00a kail £E00a BIABETEWS, TO TTOGG TwV
MIOBWHATWY TTOU avTIoTOIXOUV OTN XPHoN Tou WIGBwpEvou Trayiou, e TN PéBodo Tou dedoulcupévou.

3.16 Képdn/ (Cnuigg) ava ueroxn

H Etaipeia apouaiddel Baoikd kai pooapuociéva kEpd/ (Cnuicg) avé petoxr). Baoika képdn/ ({nuieg) ava
peToxry utroAoyiCovtal diaipwvTag 1o kEPDOS 1/ TN {nUia TTou avaAoyei OToug WETOXOUS TNG ETaipeiag pe 1o
pECO aTaBUIoEVO OPIBPS KOIVWV PETOXWY O€ KUKAOQOpia kaTd T didpkeia TG TrEPIGdou.

Ta mpooappoauéva képdn/ (Cnuieg) avd petoxr utroAoyidovtal Pe TNV TTPOGOPUOYI TOU KEPBOUS A TNG {nuiag
TTOU avOAOYEl OTOUG WETOXOUG Kal TOU JEOOU OTOBUIOHEVOU APIBUOU KOIVWV JETOXWY G€ KUKAOQOpIa yid TIG
EMOPACEIG OAWV TWV BUVNTIKWV TITAWV PETOXWV, OI OTTOIEC ATTOTEAOUVTAI ATTO PETATPEWILEG OOAOYIEC.

Ta képdn/ (Cnuieg) ava petoxn dev avampooapudlovial (un TPOCApHOCUEVa ) OTav n ETOPACN Twv
duvnTiKWv TiTAwv ival atgnon (ueiwan) Twv kePdWY ({NUILY) ava PETOXA.
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3.17 Mepiouara

H diavour| Twv PEPICUATWY OTOUG WETAXOUG TnG ETaipeiag kataywpeital wg umoxpéwan aTig OIKOVOUIKES
Karaotdoeig 6tav n diavopr, eykpiveral amé n Fevikr Zuvéheuon Twv PETOXWV. Ol OVWVUPES ETAIPEIES
uttoxpeoUvTal, €KTa¢ €@v n Mevikg Zuvéleuon Twv MeToXwv amo@acioel dIAQOPETIKA, va dlavéuouv Ge
HETPNTA, KGBE £T0C, OTOUG PETOXOUG TTOG0OTO TOUAAYIOTOV, 35% £TTi Twv KABAPWY KEPAWV.

3.18 Xpnuarooikovopuikd éooda -é§oda

O1 kaBapé¢ xpnuatoolkovopikéG damaveg amoteAolvial amd XPEwoTIKOUG TOKkoug eTmi daveiwv TTou
utrohoyiovtal Bacel Tng PeBddou Tou TTpayaATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUS TOKOUG aTid €TevOUBévTa
d1aBéaipa, €00da amd pepiouara kal Ta guvalayuaTika képdn kai {nuie¢ Ta omoia Trapouaidlovial o€
kaBapn paon.

O1 dedouheupévol TIOTWTIKOI TOKOI KATOXWPEOUVTAI 0TV KATACTAGT CUVOAIKWY £060wv Baael Tng Pebddou
TOU TTPAYHATIKOU ETTITOKIOU. Ta €000 aTTd Ta JEPICUATA KATOXWPOUVTAI GTNV KATACTAOT GUVOAIKWY E00dWY
TNV NUEPOUNVia £YKPIoNG BIAVOUNS TWV HEPIOUATWY.

3.19 Zupywneioudc amaITOswWV-UTOXPEWTEWY

O ouuyn@IoPAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY ME UTTOXPEWOEIS Kal N ameikdvion Tou
kaBapou ool TTpayuaToTroiEiTal udvo epOcov UTIAPXEI VOMIKG dIKaiwpa yia cupyn@ioud Kal uttdpyel
TpoBeon yia diakavovioud Tou kaBapol TToooU TTou TTPOKUTITEI OTTG TOV oUPWN@IoUd 1 yia Tautdxpovo
O10KAVOVITO.

4. Néa mpéruma, véec SIEpunVveies Kal TPOTTOTTOINTEIS yiA TA oTToia ) papuoyn Toug Ogv ivai
utroxpewrikn yia xpnoeis ue évapén v 1 lavouapiou 2012 kar éev éxouv uloBetnbei mpéwpa
amd v Eraipeia

Exouv ekdobei véa Mpdtuta kai €xouv yivel Tporomoifaelg o€ utdpyovra Mpdtuta kai Aigpunveieg ota
otoia n nuepounvia évapéng epappoyns Toug eivar uetayevéatepn G 1 lavouapiou 2012 kai dev éxouv
An@Bei uTTOWN yIa TV KATAPTIOT AUTWY TWV OIKOVOUIKWY KATOOTACEWY. Kavéva amd autd dev avauéveral va
EXEI ONUAVTIKI €TTIOPACN OTIC OIKOVOUIKEC KATAOTACEIS TS ETaIpeiag.
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5. MAnpo@oépnon Kard Topéa

Kara tnv 31 AekepBpiou 2012 n Etaipeia diaxwpiletal g€ TpeI¢ ASITOUPYIKOUS TOWEIC:

(1) Papuako
(2) KaMuvtikd- Mapagdpuako
(3) Ymnpeoieg

T’ amoreAéopara Twv Topéwv autwy katd v 31 AekepBpiou 2012 kai 31 AekepBpiou 2011 Exouv wg £EAC:

31/12/2012
. KaAAuvTIKO - . .
ddappako NapagéppaKo Ymnpeoieg Zovolo
MwARoEIg 32.178 4.987 1.961 39.126
Mkt ké€pSOg 10.708 484 807 11.999
AtrooBéaeig (2.088) (324) (127) (2.539)
Xpnuatooikovouikd éooda / (€§oda) (1.731) (268) (106) (2.105)
Képdn /(Cnuieg) 1o @ Opwv 340 (1.128) 172 (616)
®dpog ei00dAuaTOg 86 (285) 44 (155)
KEpdn / ({nuieg) peTa atmd @ Opoug 426 (1.413) 216 (771)
31/12/2011
i KaAAuvTiké - . .
dappako Napagapuako Ytrnpeoieg Zovolo

MwAnoeig 38.908 5.353 2.712 46.973
MikT6 KEPDOG 8.337 236 1.287 9.860
AmooBEéoeig (2.192) (302) (153) (2.647)
XpnuaTookovouka éooda — (£€0da) (1.833) (252) (128) (2.213)
Képdn /(Cnuieg) 1o @ Opwv (4.342) (1.311) 503 (5.150)
Pbpog ei00dnpaTOg 621 188 (72) 737
Képdn / ({nuieg) peTa atmd @ Opoug (3.721) (1.124) 431 (4.413)

Ta TEPIOUCIOKA OTOIXEID, Ol UTTOXPEWOEIS TWV TOMEWV KaI OI ETTEVOUCEIC VIO OTTOKTNGN TIEPIOUCIOKWY
oToIxeiwv kard v 31 Aekepppiou 2012 kai 31 AekepPpiou 2011 €xouv wg &AG:

31/12/2012
i KaAAuvTIKO - . |
Y ZOvoA
ddappako Napagappako TNPECiES Uvolo
Kegahaiouy ke damraveg 2.158 334 132 2.624
Mepiouaiaka aToikeia 123.943 19.208 7.552 150.703
YTIOX PEWOEIG 48.816 7.565 2.975 59.355
31/12/2011
i KaAAuvTIKO - . .
ddappako NapagppaKo Ymnpeoieg Zuvolo
Keg ahaiouy Ikeg daTTaveg 99 14 7 120
Mepiouaiaka aToikeia 121.559 16.725 8.474 146.758
YTIOXPEWOEIG 44.862 6.172 3.127 54.161

107



LAVIPHARM A.E.
YHMEIQZEIZ EMI TQN ETHZION ATOMIKQN OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2012
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

H kUpia xwpa (£dpa) ¢ Etaipeiag eivar n EAGdA. O1 repioxég Asitoupyiag ival Kupiwg o1 ToTrol TwAnang
TWV TTPOIGVTWY KAl UTINPETIWY Kal Ol TOTTO! TIAPAYWYAS QUTWY.

MNMwAoeig 31/12/2012 31/12/2011
EMGda 28.022 38.453
Eupwaikr) Evwaon 10.566 8.300
NOMTEG XWPEG 538 220

39.126 46.973

To gUVOAO TwV PN KUKAOQOPOUVTWY OTOIXEIWY evepynTikoU BpickovTal aTnv EAMGDO.

6. Aoird Aeitoupyikd éooda - (€§0da)

Moitrd Asitoupyika é6oda 3112/2012  31/12/2011
‘Ecobda amoé evoikia 156 158
‘Eooda dikawpdrwy (Royalties) 292 327
‘Ecobda amd mapoxn utmnpeaiwv 227 71
‘Ecoda amo rapaywpnon dIKawPatog diavoung 250 750
Nomé £é00da 348 146
MeTafoAn eUAoyNng agiog ETTEVOUTIKWY OKIVATWY 827 -
ZuvalayuaTika KEpdn 23 50
2123 1.502

Noimra Asitoupyika £é§oda 31/12/2012  31/12/2011
Nomra £€0da (383) (256)
Znpieg OTTo EKTTOINCN AKIVATWY (836) -
ATTolEiWaN ETTEVOUTIKWY QKIVATWY - (435)
Zuvalayuarikég {npieg (35) (61)
(1.254) (752)

7. 'E€oda Si0iknTIKAG AciToupyiag/AeiToupyiag diabéoewg/épeuvag kal avamTuéng

‘E§¢oda d10IknNTIKAG AcIToupyiag 31/12/2012  31/12/2011
Mapoyég o€ epyalopévoug 3.150 4125
Nomég apoIBEG Tpitwv 1.278 1.068
Mapoxég Tpitwv 923 1.094
®bpoi & TEAN 126 172
Nomré £¢0da 539 650
Amoaféoci (any. 11,12) 365 422

6.381 7.531
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‘E€oda Aeitoupyiag di100éoewg 31/12/2012  31/12/2011
Mapoxég o€ epyalopévoug 653 961
NorTég apoIBEG TpiTwv 1.112 438
Mapoxég Tpitwv 330 385
®bpoi & TEAN 390 133
Nomrd £€0da 209 266
AmoofBéoeig (onu. 11,12) 65 74

2.759 2.257
‘E€oda épeuvag Kal avaTTugng 31/12/2012  31/12/2011
Nomd £¢oda 639 672
AmooBéaeis (anp. 12) 1.636 1.654

2.275 2.326

8. Mapoyxég o€ epyalopévoug
31/112/2012 31/12/2011

MioBoi kai nuepopioBia 5.760 6.660
EpyodoTtikég el0popég 1.360 1.443
MpoBAewn amolnuiwong Adyw €€6dou aTmé Tnv uTINPEETia (onu.23) 197 676
NonTég TTapoXEG O€ £PYalouEVOUG 201 233

7.518 9.012

9. XpNUOTOOIKOVOUIKG QTTOTEAET AT

XpnUOTOOIKOVOHIKG é00da 31/12/2012 31/12/2011
Tékol é00da 859 906

859 906
Xpnuatooikovopika é§oda 31/12/2012 31/12/2011
Tokol £¢oda (2.964) (3.119)

(2.964)  (3.119)
(2.105)  (2.213)

10. ®opog e1008ApOTOG
31/12/2012 31/12/2011

Mp6BAewn yio avEAEYKTEG @ OPOAOYIKA XPATEIS - (1.070)
AvaBalopuevog ¢ 6pog 155 (327)
Ao opég @opoAoyIKOU EAEYXOU - 660

155 (737)

Z0pgwva We TIg d1atageig TnG EAANVIKAG @opoAoyIKAG VopoBeaiag 0 GuvTeAeaTAS POPOU EIG0BAKATOG, KOTA
v 31 AekepPpiou 2012 kar v 31 AekepBpiou 2011 irav 20%.

H EMnviki} @opoloyiky voUoBeaia Kal o1 OXETIKEG DIATASEIG, UTTOKEIVTIAI O€ EPUNVEIES OTTO TIG POPONOYIKEG
apxég. O1 donAwaeig popou eI00dApaTOS KaTaTiBEVTAI OTIC POPOAOYIKEG OPXES OE TATIA BATT, OAG Ta KEPDN
i o1 {nuiEG Tou dnAwvovtal, yia PopohoyIKoUG OKOTIOUG, TTOPAPEVOUV TIPOCWPIVA EKKPEUEIS WS OTOU Ol
@opohoyikéS apxég eAéytouv TIG popoAoyikég dnAwaeig kai Ta BiBAia Tou opoAoyoUpevou, Kai e BAon Toug
eAéyxoug autoUg, Ba opiaTikoTToINBoUV Kal 0 OXETIKEG POPOAOYIKEG UTTOXPEWTEIS. O1 POpPoAOYIKES {NUIEG, OTO
BaBué Tou autég avayvwpifovtal amd TG Popoloyikég apxég, pmopolv va xpnaipotroinBolv yia 1o
OUNYNQIOUO KEPOWV TwV TTEVTE ETTOUEVWY XPHOEWV, TTOU aKoAouBoUv TN XpAan TTou agopoly.
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Kard v mponyoupevn xpAon, n Etaipeia pe Bacer to N. 4002/2011 (N. 3888/2010) mepaiwae goporoyikd
1I¢ Xpoeig 2007 €wg kai 2009 pe ouvémela va kataloyioBolv  dla@opéc  @opoAoyikoU eAéyxou Uyoug
Eupw 660. H Etaipeia ékave xpron fon umdpyouoag TpoPAewng kal amodéopeuae 1o uttdAoITio Pépog TG
TpoPAewns. Ewg v 31 AekepBpiou 2012, n Etaipeia amomAfpwaoe diagopéc gopohoyikol eAEyxou Uyoug
Eupw 363 kal kataxwpnoe 10 avefdAnTo PEPOS autwy aTIC AOITTEG HaKPOTTPOBETHES UTTOXPEWTEIS (Eupw
22) kai aToug Pépoug eigodrpaTog TAnpwréous (Eupw 275).

O1 gopohoyikég umoxpewoel§ TG ETaipeiag dev €xouv eCetaaTei amo TI¢ popoAoyIKEG apXES yia TNV XPAON
2010, pe ouvétrela va unv €Xouv KataaTei opIaTIKEG yia T Xprion autd. H ékBaan Tou opoloyikoU eAEyyou
Oev gival duvatdv va TpoPAe@Bei aTto Tapdv atddio. MNa v xpARon 2011 n etaipeio éxel umayBei oto
@opohoyikO éAeyxo Twv  Opkwtwyv  eheykTwv GUUQWva We TNV TTapaypago 5 tou dpbpou 82 Kwdika
®opohoyiag Eigodfpatog (N.2238/1994), éhaBe MiotommoinTikd PopoAoyikAc Zupudpewaons Xwpic va
TTpokUyouv diagopés. MNa va BewpnBei n xpAan Tepaiwpévn, TPETE! va 10x0o0ouy Ta opi{oueva oTny Tap.1a
10U ApBpou 6 Tng NMOA 1159/2011.

Emiong, yia 11 popoAoyikéG utroxpewaels g Etaipeiag yia v xprion 2012, Bpioketal o€ e¢EAiEn n epyaaia
0100QAAIoNG OPOAOYIKAS CUHHOPPWANG atmd Tov vOuIo eAeykT Bacn Twy diatagewv Tou apBpou 82 rap. 5
Tou Kwdika ®opohroyiag Eicodrparog. H ETaipeia dev €xel avayvwpioel TpoBAEWn @oOpou yia TIG XPHOEIS
QUTEG AGYW TWV GNUAVTIKWY GOPOAOYIKWY NItV TTou £xouv TTpayuatotoindei (Eupw 5 955).

O 96pog et Twv Kepdwv PO POpwv TG ETaipeiag, dlagépel amd 1o BewpnTikd TTOgO TToU B0l TTPOEKUTITE
XPNOIUOTIOIWVTAG TOUG EYXWPIOUC CUVTEAEDTEC @Opou €Tl Twv Kepdwy NG ETaipeiag. H diagopd éxel wg
egng:

31/12/2012 31/12/2011

Képdn / (Cnuieg) Tpo @ 6pwv (616) (5.150)
®6po1 uTTOAOYICOEVOI E TOUG EYXWPIOUG OUVTEAEDTEG (123) (1.030)
Eigédnua pn utrokeievo ae épo (7) (7)
‘E€oda un avayvwpifoueva yia ¢ opoAoyikoUg GKOTIoUg 277 190
Emidpaon 1a¢p 0pds ¢ opoAoyIKwY GUVTEAECTWY 74 -

Aaypa@n avaBalouevng @ opoAoyikiAg amaitnang e

) , , (66) 520
HETOPEPOUEVWV G OPOAOYIKWY NIV
MpdBAewn yia avéAeyKTEG @ OpPOAOYIKA XPATEIG - (1.070)
Ao opég @opoAoyIKoU EAEYXOU - 660
Aormoi ¢ 6pol - -
20voho @ 6pou €I00dAPaTOG 155 (737)
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11. Evowpara mayia

. . . Mnxavipara
Owomsa Towed Epva | Mica <@ Aomes  Zivoko
ESomAiopog

31/12/2010

Atia ktiong 11.801 9.243 233 13.209 34.486
ZWPEUPEVEG aTTOORECEIS - (1.688) (205) (8.915) (10.808)
AvamooBeotn atia 11.801 7.555 28 4.294 23.678
AvamdoBeatn agja 01/01/11 11.801 7.555 28 4.294 23.678
MpooBrikeg - - - 75 75
AmooBéaeig - (400) (7) (553) (960)
AvaméaoBeatn agia 31/12/11 11.801 7.155 21 3.816 22.793
31/12/2011

Atia kTiong 11.801 9.243 233 13.284 34.561
TWPEUPEVES OTTOTBETEIS - (2.088) (212) (9.468) (11.768)
AvamooBeotn atia 11.801 7.155 21 3.816 22.793
AvaméoBeatn agia 01/01/12 11.801 7.155 21 3.816 22.793
MpooBrikeg - - 24 80 104
MNwAnoeig — Alaypagég - (1.451) (62) (42) (1.555)
MNwAnoeic — Aiaypagég (amoofeaBévTay) - 342 47 42 431
AmooBéaeig - (359) (5) (508) (872)
Avaméofeatn agia 31/12/12 11.801 5.687 25 3.388 20.901
31/12/2012

Agia ktiong 11.801 7.792 195 13.322 33.110
S WPEUPEVEG aTTOORETEIG - (2.105) (170) (9.934) (12.209)
Avaméofeatn agia 11.801 5.687 25 3.388 20.901

H Etaipeia pioBwvel We xpnuatodoTikE JIoBWaoEIC yATTEda, KTipId, NAEKTPOVIKOUG UTTOAOYIOTEG Kal AOITIO
eCorhioud. Kara mn xpron 2008, TTpayUaToTToInBnke GUp@wvia TTWANGNG Kal MaKpoXpovIag ETavekuioBwang
emi akivijtou Tng Lavipharm atnv Maiavia pe v Tpameda ATTIKAG. H oupewvia TepIAauBave tnv TTwAnon Tou
akivitou avti Tou ToooU Twv Eupw 14 000 kai Tn emavekuicbwaon Tou yia 25 xpdvia pe dikaiwua
€Tavayopag atnv TiuA Tou 1 eupw (ammdAuto voupepo). To avamdofeaTto uTrOAOITIO TOU v AGyw QKIVATOU
KaTd TV nuepopnvia T¢ mwAnong aviipxeto o€ Eupw 13 181. H BeTikA diagopd TTou TTPoéKUWE aTTd TV TIUA
TwANaNg kai T AoyioTikA atia Tou akIviTou KaTaxwpnRonke wg £0000 ETTOPEVIV XPAOEWY KOl JETAQEPETAI
TUNUATIKA 0TV KATAOTOOT OUVOAIKWY £00dWV KaB’ 6An Tn didpkeia g pioBwang . Kard v 31 AekepPpiou
2012, n avamooBeotn atja Twv pioBwpévwy mayiwv frav Eupw 13 135 (31 AekepBpiou 2011: Eupw 14 722).
Ta pioBwyéva Téyia eEao@aAifouv TIG UTTOXPEWOEIS TwV CUURGOEWY XpnUaTodoTIKNAG MioBwang (onu.21).

Emi Twv evowpatwy  Trayiwv €xouv eyypagei mpoonueiwoels utmoBakng Eupw 10 605 ot eao@ahion
daveiwv NG ETaIpEiag.

O1 amooféoeig augnoav 10 KAGTOG Twv TWANBEVTWY TTPoiGVTWY katd Eupw 474 (2011: Eupw 495), Ta
€¢oda d1aBeong katd Eupw 60 (2011: Eupw 70), kai Ta dioiknTika £€00a katd Eupw 338 (2011: Eupw 395).
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12. Aula TEPIOUTIOKA OTOIXE O

Efoda Mapaxwpnoeig & Moimég
A Akaiwpara Biop. ACWHOTES Zivoho
avomrTogeuws I510KTNOIOG  AKIVTOTIOINOEIG

31/12/2010

Agja kThong 4.821 37.237 18 42.076
Zwpeupéves ammooBEoElg (1.143) (15.049) (13) (16.205)
AvamdoBeatn agia 3.678 22.188 5 25.871
AvamdoBeatn agja 01/01/11 3.678 22.188 5 25.871
MpoaBkeg - 45 - 45
Amooféaeig (293) (1.393) (1) (1.687)
AvamdoBeatn agia 31/12/11 3.385 20.840 4 24.229
31/12/2011

Agja kThang 4.821 37.282 18 42121
Zwpeupéveg amooBEoeig (1.436) (16.442) (14) (17.892)
AvaméoBeotn aja 3.385 20.840 4 24.229
AvaméoBeotn agia 01/01/12 3.385 20.840 4 24.229
MpoaBrkeg - 2.520 - 2.520
AmooBéatig (2711) (1.395) (1) (1.667)
Avaméofeatn agia 31/12/12 3.114 21.965 3 25.082
31/12/2012

Agja kThong 4.821 39.802 18 44 641
Zwpeupéveg amooBEoeig (1.707) (17.837) (15) (19.559)
AvaméoBeotn agia 3.114 21.965 3 25.082

Katad v 31 AekeuPpiou 2012, ota Auha lMepiouaiaka Ztorxeia mepihaufavovral dikaiwuara kai £¢oda
avamuéng Uyoug Eupw 13 ekatouulpia mepimou Ta omoia dev €ival diabéaiya TPog XPAOT Kal Ta oTroia
eAéxOnkav kara v 31 AekeppPpiou 2011 yia akotrolg evdexduevng amopeiwang. Mepioualakd aToryeia Uyoug

Eupw 6 ekaroupupiwy Tepitrou oxetidovtal pe Tnv dpaotnpidra Tou Ouidou Lavipharm Corp..

Kard mv 31 Aekepppiou, n Aioiknon g Etaipeiag, egétaoce av ugiotavio aAayés oTIC GUVBRKES Kal TIG
EKTIMATEIG TTOU XPNOIWOTIOIRBNKAV KOTA TOV EAEYX0 aTTopEiwang TnG ouppeToxng TV 31 AekeppBpiou 2011 kai

Oev TTpoéKUYaY OUCIWDEIS BIOYOPOTTOINTEIC.

O1 amooBéoeis aténoav Ta E¢oda Aioiknong Eupw 26 (2011: Eupw 27) 1a E¢oda AidBeong Eupw 5 (2011:
Eupw 5) kai Ta 'E¢oda Epeuvag kai Avamruéng Eupw 1 636 (2011: Eupw 1 654).
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13. LUPHETOXEG OE OUYYEVEIG Kal BuyaTpIKES ETAIPEIES

Ta T0000TA OUMPETOXAS TS ETaipeiag Exouv wg £¢AG:

Emuvupia Mogootd Zuppetoxig Xwpa Agio Zupperoxwv
3111212012 31112/2011 Eykardoraong 3111212012 3111212011
Lavipharm Hellas A.E. 9990%  99,90%  EANAAA 20212 20212
Lavipharm Active Services A.E. 100,00% 100,00%  EANAAA 9.563 9.563
Pharma Logistics A.E. 96,52%  96,52%  EANAAA 2425 2425
Meiov:MpopAeyn Amopeiwong auppeToyxg (1.114) 1.311 (1.114) 1.311
Pharma Plus A.E. 9791%  97,91%  EAMAAA 4010 4010
Castalia Lab. Dermat A.E. 97,05%  97,05%  EANAAA 1122 1122
Lavipharm Corp. 59,50%  59,50% HIA. 62.570 62.570
Meiov:MpopAewn Amopeiwang auppetoyig (44.761) 17.809 (44.761)  17.809
Laboratories Lavipharm S.A. 4500%  4500%  TAANA 711 711
54.738 54.738
31112/2012  31/12/2011
YmdAomro évaping 54.738 46.513
Auénon ouppetoxng otn Lavipharm Hellas - 4.995
Auénon ouppetoxng otn Lavipharm Active Services - 1.350
Au¢non mooooTou cuppeToxAg otn Castalia Lab. Dermat A.E. - 1.080
Au¢non moooaToU guppeTox NG oTn Pharma Plus A.E. - 800
YTrohommo AqEEws 54.738 54.738

Kata v 31 AekepBpiou 2012, 1o Z0voho 16iwv KegaAaiwv ¢ Lavipharm Corp. éxel kataaTei apvnTikO, KaBwg
Oev EXEl OPXITEI N EUTTOPIKA KUKAOQOPIa TOU TTPWTOU TTPOIGVTOG (B1adepikd oUGTNUA QaIvTaVUANG) avamTuéng
¢ Lavipharm Corp. omv ayopd Twv H.M.A. Metd v €ykpion ™G UTTOPIKAG KUKAOQOPIAS TOU TTPOIOVTOC
eaivtavulng amd v apuddia apyy Twv H.M.A. (Food and Drug Administration — FDA) 1o 2006 kai Tig
kaBuaTeprioeig aTn dladIkaoia EMKUPWONG TNG TTAPAYWYIKAG Kal EAEYKTIKAS diadikaaiag (validation) Adyw Tng
dikaaTIKAG diapdyng pe ™y Trapaywyd etaipeia (Lohmann Therapy Systems Corp-LTS), n oxeTikr diadikaaia
oAokAnpwenke We emruxia Tov Mdaptio tou 2011. v Tapoloa @don, ohokAnpwveral amd 10 diavopéa Tou
TpoidvTog atnv ayopd Twv H.IM.A. (Dava Pharmaceuticals) n mapoxn mpooBeTwy dIEUKPIVIOTIKWY TTANPOQOPIWY
pog 70 FDA, WaTe va TTpoXwproEl OPIOTIKA N EUTTOPIKA TTOPAYWYY TOU TIPOIGVTOG KAl N KUKAO@Opia Tou aThv
v Adyw ayopd, e ammwrepo amotéAeapa T BeATiwan Tou Uyoug Twy 18iwv KeQaAaiwy TG Buyarpikig eTaipeiag.
Znuelwvetal OT ol ouvlrkes oy ayopd Twv HITA Trapapévouv €CaIPETIKA EVOIOPEPOUTES ATIO EUTIOPIKIAG
TAeupdg, KaBwg dev éxouv yivel onuavTikEC aMayég oTo aviaywvioTikd TrEpIBAMOV Kal ApKeETEG OO TIC
eTaipeieg ou Adn dpacTnpiotololvTal avTIdETwTTiICouv TTPoBARuaTa IGBECNC TwY TIPOIGVTWV TOUG.

To 2009, oAokAnpwBnKe N KATAETION Kal UTTOYpAQR Twv GUPBAacEwyY pe Tov Bacikd moTwrr Tng Lavipharm
Corp. yia v avadidpBpwaon kai dieubEan ugioTduevou daveiou TogoU ToTe 42,5 ekatoppupiwy AoAapiwv
HIMA. To daveio ac@ahidetar e evexupiaon uetoxwv g Lavipharm Laboratories kai ¢ Phasex (Buyatpikég
etaipeieg g Lavipharm Corp) kai utoBrAkn GuAwv Trepioudiakwy oToixeiwv TG ETaipeiag. To képdog Tmou
TTpoékuYe atmo Tnv avadiapBpwon tou daveiou avirBe oe oad Uyoug 13,1 ekatopulpia Eupw. Tov Ampidio
Tou 2010, TpomotoiBnkav kd&moiol amd Toug Gpou Twv €v AGyw OUPBGOEWvV Kal OE TEPITTWON KN
EKTTARPWONG TwWv CUUPATIKWY UTTOXPEWOEWY, KaBioTaral amaitntd 1o apxikd 1ocd Tou daveiou TPV TNV
avadiapBpwaon (AauBavopévwy umoyn Twy d6aewv Tou €xouv RGN kataPAnbei). H kataBoAr Twv &éka (10)
I06TTO0WV €¢aunviaiwy d6TEwV Tou UTTOAOITTIOU OQEIAOEVOU TTOOOU Twv 25,5 eKaTopUUpiwy AoAapiwv HIMA
mpoBAeTéTav va gekivhaer Tov lavoudpio tou 2012. EmmimmAéov, o€ TrepiTTwon aduvapiag g KataBoAig g
mpwrng d6ang, n Buyatpiki etaipeia duvarar karaBarovtag 750 xihiadeg AoAdpia HIMA va petabétel my
TANpwA Katd Tpeig (3) pAveg pe duvatdtnta emavaAnyng g SlEuKGAuVaNG auTAS TEOTEPIC (4) OUVEXOUEVES
@opéc. Ndyw aduvapiag karaBoAlg g Tpwing ddang, etaitiag NG KaBuoTéPnong NG KukAo®opiag Tou
TpoidvTog, éyive Xpnan, Tov lavoudpio Tou 2012 tng duvatéTnTag PeTdBeang TG TTANPWHAG KATA TPEIG MFAVES,
karaBaAovtag 1o oad Twv 750 xIMGdwv AoAapiwv HIMA. Tnv 11 Ampihiou 2012 utteypden TpoTroToinan g
oupBaang, pe Baon v omoia n d6an diapopewveral TAéov o€ 30 xIAiadeg AoAdpia HIMA Tov pAva.
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Até 10 2009, n Lavipharm Corp. €xel e€00@aAioEl XpnUaTOdOTNON, OTTO UQIOTAPEVO ETTEVOUTR, VIO TV KAAUWN
TWV AEITOUPYIKWY TG OVAYKWY KAl TNV EKTTARPWON TWV UTTOXPEWTEWY TNG HEXP! TNV KUKAOQOpIa TOU TTPOIOVTOG
eaivtavuAng atnv ayopd Twv HMA. Adyw Twv kaBuatepicewv Tou Trapouaidodbnkav amd 10 FDA otnv
e¢gtaon Twv TTPOCBETWY DIEUKPIVIOTIKWY TTANPOQOPIWY, N EVapgn TG EUTTOPIKAS  KUKAOQOPIag Tou TTPOIOVTOC
kaBuoTépnoe pe ouvémela va eaviAsital n xpnuatoddmaon amd Tov u@ioTapevo emevouTh. ZTi¢ 31/7/2012
utreypden Term Sheet pe Tov UQIOTAOEVO €TIEVOUTA, WE  TOUG BaOIKOUG OGPOUC TPOTIOTIOINONG TOU
ugioTapevou Metatpéyipou OpohoyiakoU Aaveiou, Tou e€ao@alilel Tnv TepaItépw XENUaTodoTnan g
Lavipharm Corp., evowel ¢ KaBuoTépnong Twv TTPoPAETTOMEVWY €00dwv NG w¢ Avw Buyarpikac H
UTTOYPaQr TWV OPIOTIKWY CUUPAacEwy Trpayuatotroiridnke tnv 31 Aekepfpiou 2012 kai n oAokAfpwaon Kal
uhotroinan g auvalhaync Ba eEABeI eviog Tou A’ TeTpapvou Tou 2013.

H opioTikotroinan Auong oto Béua xpnuatoddtnong tng Lavipharm Corp., n amodoyr amd 10 FDA Twv
OUPTTANPWUOTIKWY PEAETWY KaBWG Kal n évapen TnG EUTTOPIKAS KUKAOQopIag Tou TTpoidvTog @aiviaviAng aTnv
ayopd Twv H.IM.A., emmnpeddel dueoa Tt ouvéxion g dpacTnpidrag g Lavipharm Corp.. Ze Tepitmwaon
ETTITTAOKWV 1) KOBUATEPATEWY aVAPEVETAI ONMAVTIKI ApVNTIKA ETTIOPACT GTNV OIKOVOMIK TN KATAGTAGT KAl TN
XPNUOTOOIKOVOUIKA TNG ETTid00T.

H Aloiknon g Etaipeiag extipd 41 pe v 0pIaTIKOTIOINGT TG AUoNG aT0 BEPA XpnuaToddTnong Tng Lavipharm
Corp. ka1 g€ ouvdUaoO6 g TIG IGXUOUTES CUNQWViES e Tov BacIKO TTIOTWT, Tov €TTEVOUTH, Tov diavopéa Kal
v Tapaywyo etaipeia kai 1o péxpl onuepa dedopéva e€ao@aAifouv T GUVEXION TNG ETTIXEIPNMATIKAG
dpaoTnEIOTTAG TNG BuyaTPIKAG.

Kard mv 30 ZemmeppBpiou 2008, Bdoel Twv ouvBnkwv tou utmpxav, éyive EAEyXo¢ amopeiwong € Tng
ouppeToxn¢ e Etaipeiag amy Lavipharm Corp.. To avaktioigo ood ¢ oupueToxng e Etaipeiag atnv
Buyarpikr) ™G ekTiunBnke ue Baon v atia xphong. To avaktoiyo Toad ekTiunBnke o Eupw 17 809 kai n
Aioiknan g Etaipeiag amogdaioe Ty dievépyeia TTPOBAEWNGS OTTOUEIWONG TNG GUPKETOXAG TG YIX TO TTOOG TwWV
Eupw 44 761 We 106100 €MBAPUVOI TWV XPNUATOOIKOVOMIKWY aTToTEAETUATWY KaTd T XpAon 2008. Tnv 31
AekepPpiou 2011 éyive éAeyxog amopeiwang 1T NG CUPKETOXAS TG ETaipeiag atnv Tapamavw Buyartpiki,
Baoel Twv vEwv OUVBNKWY TTOU TTPOEKUWAV LE TNV UTTOYPaQN Twv OVWTEPW CUPQwVIwy. Ma Tov €Aeyyo
amopeiwang xpnaigotmoInBnke TPOeEOPANTIKG €TTITOKIO 9.38%. kai pubué avamtuéng TEpav g TrevTaeTiag 1%.
Mapd 10 611 T0 AVOKTAGIYO o0 eKTIUABNKE, O¢ TT00G PEYOAUTEPO auToU TTou €ixe ekTiunBei katd v 30
ZemmrepPpiou 2008, n Aloiknon g Etaipeiag, amogaaioe Ty Siarmpnon g TPOPAEwnS amopeiwang g
OUMMETOXAG TNG WG TNV UAOTTOINGN TwV OPICTIKWY CUUQWVIWY Kal EUTToPIKA d1GBean Tou TTpoidvTog.

Kata v 30 ZemmepBpiou 2012, n Etaipeia, mépav TG CUUWETOXNS, KATEXEI KOl AOITIG GTOIXEIO EvEPYNTIKOU
OuvoAikoU Uyoug Eupw 19 ekaToppupiwy TEPITIOU  TToU OXETICovTal WE TV dpacTnPIoTTa TNG BUYATPIKAG
etaipeiag (onpeiwon 12 kar 29).

TéMog, n Aloiknon g Etaipeiag mpoéRel o€ EAeyyo aTTopgiwang Twv UTTOAOITIWY CUHHETOXWV TNG EEQITIOG TNG
YEVIKOTEPNG OIKOVOUIKAG KPiong. To avakTioIo TT00d Twv GUUUETOXWY OTIG BUYOTPIKES ETAIPEIES EKTIUAONKE
Baoel ¢ agiag xpAong Twy emevdloewyv. H agia xpARong mpoadiopiabnke pe Baon Tig £€AC TTAPABOXES

* O1 yeMovTikéG poég utrohoyioTnkav pe BAON TO EYKEKPIUEVO ETTIXEIPNHATIKO OXEBIO Twv BuyaTPIKWY
ETAIPEIWV YIO TNV ETTOHEVN TTEVTAETIAL

* To emITOKIO TIPOEEOPANTNG TWV TOPEIOKWY POWV KUpAvBnke Trepitrou 010 15.35% .

* PuBudg avamruéng mépav Tng TeviaeTiag Kupdvonke epitmou ato 0,5%.

14. AoITTEG HAKPOTTPOBETHES ATTAITATEIS
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31/12/2012 31/12/2011

MakpoTpOBeouEG aTTAMAOEIS OTTO TIEAGTES 2.864 2.864
MakpoTp6Be oS amamioeig ammé auvdedEUEVES ETAIPEIES (TNH. 29). 14.055 14.304
Nomrég pakpotrpdBeoeg amammoeig (OudAoya EAMNVikoU Anuoaiou) 322 499
NobBeioeg eyyunoeig 39 39
20voho 17.280 17.706

O1 pakpoTTpOBeopeS aTTAITACEIC  aQOPOUV KUPIWG  EUTTOPIKEG aATTAITAOEIC KOl OAVEID O€ OUVOEDEUEVES
eTaipeieg Uyoug Eupw 8 146 (2011: Eupw 8 679) kar Eupw 5 909 (2011: Eupw 5 624) avtigToixa kai o€
meAaTeg Eupw 2 864 (2011: Eupw 2 864) avtioToixa. Or ev Adyw amaitioeig gival éviokeg e aTabepd
EMTOKIO.

210 t€Ao¢ NG Xpriong 2010, n Etaipeia evidyBnke otn pUBUIoN €600ANCNG Twv Xpewv Twv Anuoaiwv
Noookopeiwv TTPo¢ TIC QUPUOKEUTIKES eTaipeieg yia Ta €m 2007-2009 kai ato 2011 mmMpe oudAoya Tou
EMnvikoU énuoaiou (Undevikol TTITOKIOU) PEPOS TWV OTTOIWY GUUYWAQPIOE LE QVTIOTOIXES OQEINEG POPWY Kal
0QeINéG 0g a0QAAIOTIKOUG opyaviopoug.  Katd v 31 Aekepppiou 2011, n Etaipeia kateixe Opdhoya
EMnvikoU Anuoagiou guvohikoU Uwoug Eupw 1 932, H Eraipeia, Aappavoviag umoéywn tov vopo Tepi
UTTOXPEWTIKNAG OUMMETOXAS TWV IBIWTWY OTO TTPAYPAUMA avaxpnuatodétnong Tou eAnviKoU XpEoug TTou
wneiabnke Tov Maptio Tou 2012, mpoxwpenae ot TpORAewn amopueiwang Twv OuoAdywv EAnvikoU Anuoaiou
katd Eupw 1 433. H Cnuia amopeiwang mpoadiopiodBnke wg n dlagopd petagu g AoyioTIKAS agiag Twv
OMOAGYWV Kal TG TTAPOUCAS Agiag TwY EKTINWUEVWY PEAOVTIKWY TAUEIOKWY POWV TTPOECOQANUEVWY E TN
péBodo Tou TpayuaTikoU emmiTokiou. To €mTOKIO TTPOECOPANONG TwV TapEIOKWY powv ATav 12%. Ao v
amopeiwan Twv opoAdywv KataxwpriBnke {nuia amopeiwong o€ PAPOS Twv AEITOUPYIKWY OTTOTEAEOUATWY
Uwoug Eupw 1 433 kai weéleia Owoug Eupw 287 amd v avayvwpian avaBalAouevng @oporoyikng
amaitnong (onu.22). To 2012 opIGTIKOTIOIRBNKE 1 UTTOXPEWTIKA GUUKETOXA Twv 1IBIWTWY 010 TTPAYpapa
avaypnuarodoTnang Tou EAAnVIkoU xpéoug katd v 31 Aekepppiou tou 2012 n Etaipeia kateixe OpdAoya
EMnvikoU Anpogiou ouvoAikoU Uyoug Eupw 852 pe mapouca aia Eupw 322. Mpotkuye kéPDOG
amopeiwong Uyoug Eupw 36 Kai {nuia Uyoug Eupw 7 amd v avayvwpion avaBaAAouevng @opoAoyIKAG
utoxpéwong onueiwan 22. Emiong avayvwpioBnke @opoloyikd 10 1/20 Tng GuvohikAc Cnuiag amé Tnv
amopeiwon Twv OuoAdywv EMnvikoUu Anpociou Eupw 70 kai nuia Eupw 14 amd v avayvwpion
avaBaAAOLEVNS POPOAOYIKIG UTTOXPEWANG.

H ékBeon ng ETaipeiag oTtov OTWTIKG Kivouvo kal oTov Kivduvo d1akUuavang Twv EMITOKiwY KaBwg kai n
TPOPAEYN yia {nuia atmoueiwaong yvwaTotrololvtal aTn onpeiwon 30 .

15. ATroBépara

31/112/2012 31/12/2011

Eumopeupara 1 1
‘Etoipa mpoidvta 1.438 1.756
Mpwreg kai BondNTIKEG UAEG 1.924 1.967
Attopeiwan amoBepdrwv (855) (684)

2.508 3.040

H kivnon tng mpdPAewng amopeiwong amobepdrwy kard Tn xpron Arav:
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NoyioTikA agia

31/12/2012 31/12/2011

YmdAormo tnv 1 lavouapiou 684 488
ZxnuaTiopog TPORAeYng o€ Bapog AToteAcapdTwy

. . ) 171 197
XPNOEWG (KOOTOG TTWANBEVTWY)
Xpnaotroinon mpoRAewng (Aiaypagr i 1)
OTmoBePaTWY)
AvTiIoTpOQ 1) {nuiag amopsiwong - -
Ymohomro Tnv 31 Aekeufpiou 855 684

16. MeAATES KAl AOITTEG OTTAITAOEIG

3112/2012  31/112/2011

MeAdreg 8.094 7.547
Epmopikég amarfoeig amd guvdedepéva pépn (any. 29) 15.421 6.785
Eutropikég ammammoeig amd oxeTigopeva pépn (onp. 29) 1.550 1.240
ZUVOAO EPTTOPIKWYV OTTAITACEWV 25.065 15.572
Nomég amamoeig amd oxeTIgoyeva pépn (onu.29) 381 374
Emrayég petaypovoloynuéveg 418 6.909
Emrayég o€ kaBuoTépnaon 14 2
Ipappdria 26 21
I"pappdmia og kaBuaTépnaon 1 1
XpewaTeg dIagopol 1.141 595
MpokaraBoAég yia ayopég amobepdrwy 88 451
MpokarafoAég o€ TTpounBeuTéS 356 158
MpokarafoAég o€ TpiToug Kal AOMTEG AT OEIG 157 232

Amamoeig amd EMnvikd Anuocio Adyw TrpokatafoAwv

KQll TIOPOKPOTOUHEVWY @ OPWY 830 1.083
®MNA €I0TTIPaKTEOG 186 107
Meiov: Atopeiwaon amammoswv (3.593) (3.593)

25.070 21.912

H ékBean tng ETaipeiag atov moTwriKG Kivduvo kal gTov Kivouvo SIaKUHavVONS TWv EMITOKIWY KaBwg Kal
PORAeYnN yia {nuia amopeiwaong Twv MeAaTwy Kal AOITWY aTTAITOEWY yvwaToTrolouvTal aTn onpeiwon 30 .

17. Tapiokd diaBéoipa Kai 1I0odUvapa

31/12/2012 31/12/2011

AoBéoiua oTo Tapeio 127 26
BpayutrpdBeopeg TpammeCikéG KATABEDEIS 2.852 1.275
2.979 1.301

H ¢kBean ¢ ETaipeiag atov Kivouvo diakiuavong Twy emiTokiwy kabwg kai n avéiuon euaiodnaiag emi Twv
XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU KOI TWV XPNHATOOIKOVOUIKWY UTTOXPEWOEWY YVWATOTIOIoUVTal
oTn onueiwan 30.
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18. MeToyIk6 ke@aAaio kai Siapopd uTrép TO APTIO

Tnv 31 Aekepppiou 2012 kar 2011 10 Metoyikd Kepahaio ¢ Etaipeiag avipxeto oe Eupw 51 081,
dlaipoupevo o€ 51.081.030 petoxég, ovopaaTikig agiagc Eupw 1,00 (o€ améAuto ood) n kGBe pia. OAeg ol
ekd0Beioeg peToxég Exouv e€0QANBET TTARPWG.

H diagopd Ymép 10 Aptio dnuioupyrBnke oTig xproelg 2000 péxpr 2007 kai avipxeto tnv 31 Aekepfpiou
2012 o Eupw 84 418 (2010 : Eupw 84 418).

19. AroBepaTikd
a) Takriko ArmoBeuarikd

Z0pgwva pe TIg dlatdgels Tng EMnvIkAg eTaipikig vopoBeaiag, etnaiwg mapakparteital 10 5% touhdyiotov
TWV koBapwv kepdwv, PETG amd @opoug, yia Tn dnuioupyia TakTikou AToBepaTikoU, TO OTI0i0
XPNOILOTIOIEITaI OTTOKAEIOTIKA yia TV €&iowan, TpIv Tn SIOVOUA MEPIOUATOG, TOU TUXOV XPEWGTIKOU
uttoAoiTTou Tou AoyapiaauoU Kepdwv kai Znuiwy. H TTapakpdtnan autr| Travel va gival UTTOXPEWTIKT, OTav To
umrdAoiro Tou TakTikoU AtroBeparikol ¢Baael 1o 1/3 Tou kataBefAnuévou Metoxikol Kegahaiou.

B) Aoimrd amoBeuarikd

Ta Aoimd omoBepatik@  Kupiwg agopolv agopoAdynta amoBeuatik@ kal amoBepatikd amd £00da
@opohoynBévta kata €1d1k6 TpdTo. Kard myv 15 louviou 2009, n TakTikf Mevikr ZuvéAeuan Twv MeToxwy,
amogdacioe TV PeTapopd oTa AgopoAdynTa AmoBeuarikd, Tou kEpdoug (Eupw 8 401) Trou TTpoékuye aTo
Vv TWANon kai emavekuiobwan tou akiviTou G Maiaviag, ata @opoAoyik@ BiPAia ¢ Etaipeiag. Ta
amoBeuarik@ autd dev TpdkeiTal va diaveunBolv aTo dueco pEAAOV Kal wg ek ToUTou Oev UTTOAOYIOTNKE
avaBaAOPEVOS PApog, CUNPWVA WE Ta opifdueva aTo MpdTuto 12.

Kard v 28 Aekepppiou 2009, n ETaipeia poxwpnoe o€ £kdoon HETATPEWIUOU OpoAoyIakoU daveiou ool
Eupw 10 000 kai petépepe ata Ao AmroBeparika 1o aToixeio Twv 18iwv Ke@ahaiwv Tou guvBetou auTou
XPNHATOOIKOVOUIKOU pégou TToaou Eupw 478 (onu.21). Tnv 18n louviou 2012, n ETaipeia mpoxwpenoe ot
€kdoon koivoU opoloyiakoU daveiou TToooU Eupw 8 400 yia v avayxpnuaroddtnon Tou UQIoTAUEVOU
METOTPEWIMOU OpoAOYIOKOU daveiou wg eK TOUTOU dIEypaWE TNV AVWTEPW HETAPOPA.

20. MpounBeuTég Kl AOITTEG UTTOXPEWOTEIS
31/112/2012  31/12/2011

MpounBeutég 1.666 3.332
Mood opendueva e auvdepéva pépn (anu. 29) 5.339 2.109
MooG opehdueva e OXeTICOMEVA PEPN (ONp. 29) 422 418
ETmrmayég YeTay povoAoynuEVES 3.381 464
IpappdTia TAnpwrEa 2.205 2.830
Ac@aNioTKoi opyaviouoi 1.437 1.169
MpokarafoAég TeAaTwv 672 1.553
®dpol TEAN TTAnpwréo! 1.021 328
Mepiopara TAnpwrEa 257 262
‘Ecoda emmopévwy xpAoewv 667 700
Aouleupéva £€oda 978 816
Nomd 1.896 1.201

19.941 15.182

H éxBean Tng ETaipeiag aTov Kivduvo peuaTotnTag OXETIKA WE TOUG MPounBeuTéC KOl AOITTEC UTTOXPEWOEIS
yvwaoToTolgital aTn onpeiwon 30.
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21. Adveia
3111212012 31/12/2011
MakpoTmpdBeopa
OpoAoyiakd 6aveio 8.190 -
MakpotpdBeapa Saveia amd axeTICopEvVa Pépn (onu.28) 2177 -
MakpoTTpdBe T UEC UTTOX PEWOEIS XPNHATOBOTIKWY MICBWOEWV (TTWANGN Kal ETTAVEKMITBWON) 11.669 12.200
MakpoTTpdBe TEG UTTOXPEWOEIS XPNHATOSOTIKWY UICBWaEWY 39 322
Nomé yakpotrpdBeaua ddveia 1.909 1.904
23.984 14.426
Bpayumpo68eopa
MeTarpéyipo opoAoyiakd daveio - 7.922
Opohoyiakd daveio 210 -
Nommé JakpotrpBeoua davEia TTANPWTED GTNV ETTOUEVN XPrON 1.098 507
MakpotpdBeapa daveia ammd OXETICOMEVA PEPN TTANPWTED OTNV £TTOMEVN XProN (ONK.28) 997
Nomd BpayutrpdBeapa ddvela (yia KeQ. Kivnang) 10.377 13.125
BpayutpdBeopeg utox pewoeis XpnuatodoTikwy HIcBwoewy (TwANon kai eTravekuiobwaon) 494 445
BpayutpdBeapeg UTIoX PEWOEIS XPNMOATOSOTIKWY UICBWOEWY 56 235
13.232 22.234
Zivoho Saveiwv 37.216 36.660

Metarpéyipo opoAoylakod daveio

31/12/2012 31/12/2011

Kep Ghaia avTAnBévTa ammo £ékdoan peTaTpéwipou opoAoyiokoU daveiou 10.000 10.000
Mogd Tou karaywpnonke oTa idia K@ aAaia - (478)
Moad Tou karaBARBnke (10.000) (1.600)

- 7.922

Tnv 181 louviou 2012, n Etaipeia LAVIPHARM AE mpoxwpnae otnv €kdoan koivou opoloyiakoU daveiou
moooU Eupw 8 400 (oktw exatouplpia TeTpakdoieg XIAIAdEG opoAoyieg ovouaoTikAg acgiag Eupw 1 ot
aTOAUTO VOUNEPO) YIa TNV AvVaXENUATOBOTNON UPICTANEVOU WETATPEWIUOU OUoAoyIokoU daveiou. To dAvEIo
eival evtaeToUg diapkelag AfEng 1o 2017 ue kupaivopevo emitdkio (Euribor) TAéov TrepiBwpiou. Emmitpémeral
OAIKA A EPIKA TTPOTTANPWI TOU daveiou 6 pAvES YETA TV €kdoan kail EQECHS ava 6 pAveS

H ouppoon opidel OUYKEKPIPEVEG TIEPITITWOEIG TTOU OUVIOTOUV TIApPAAEIYn EKTTAPWONG OUMBATIKAG
UTTOXPEWANG, EVOEIKTIKA: N TIANPWHI Twv 0QeINOpeEvWY aUpgwva pe T aUuBaan, ékdoan véou opohoyiakou
daveiou, YeTaPifaan onUAVTIKWY TTEPIOUCTOKWY GTOIXEIWV XWPIG TNV EYKPION TwV OPOAOYIOUXWY, OUCIOCTIKY
METAPOARA TTPOG TO XEIPOTEPO OTNV OIKOVOMIKA KaTAOTAON TG ETaIpEiag, ueiwon PETOXIKOU Kepaaiou.

Aoitra daveia

Ta hoima BpayutpdBeopa kal YakpotpdBeapa davela agopoly aAMnAdypeoug Aoyapiaauous (Eupw 10 377)
kar daveia taktc Mgng (Eupw 3 007) yia kepdAaia kivnong kai givar eyyunuéva KUpiwg HE EPTTOPIKEG
amaithoels me Etaipeiag auvohikol Oyoug Eupw 4 364, Oudhoya EAAnvikoU Anpoaiou guvohikol Oyoug
Eupw 322 kai mpoconueioelg umobrkng o€ akivnta tng, Uwoug Eupw 10 605 kai peToxés BuyaTpikwy
ovopaoTIKAg atiag 3 599. Ta Aoima daveia emBapuvovTal Je KUPaIvOpevo eTmTokIo, TIAEOV evag repiBwpiou
Bdoel Twv oxeTikwy oupBdocwy. H amomAnpwpn Twy daveiwv TakTAS AfEng, TpoBAémeTal amd TI¢ oUpBAOEIS
otadiaka péxpl 10 2017. O1 ouppaceig Twv daveiwv TakTAS ARENG 0pifouv CUYKEKPIUEVES TIEPITITWOEIG TTOU
ouvigToUvV TTapAAEIYn EKTTARPWONG CUMPATIKAG UTTOXPEWONG, EVOEIKTIKA: N TTANPWUA Twv OQEINGUEVWY
oUp@wva pe Tn ouppaon, Yeiwan eyyunoewy, XpnoIotoinon Tou daveiou yia akoTo SIaQOPETIKO aTmd autdv
rou TrpoPAETETaN 0T G UMBaO.

YToXpEWOEI§ XPNHOTOSOTIKWY HICBWOEWV
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O1 uTTOXPEWTEIC XPNHATODOTIKWY HICBWOEWY agopolv Kupiwg Tnv JioBwan Tou akiviTou TnG ETaipeiag otnv
Maiavia £éwg 10 2033. Katd my xprion 2008, ye T oup@wvia TWANONG Kal emavekUiobwang yia 25 xpévia
T0U aKIviToUu aTnV Mailavia, PEPog Twv 1GEpXOEVWY KEQaAaiwy BiaTéBnke yia Thv eE6QAnGT daveiouou, evi
70 UTTOAoITTO KEQAAaIO dlatéBnke yia Tnv avamTuln Twv dpacTnplothtwy Tou Opidou. H ouppaon
£TavekPioBwaong opilel TUYKEKPIPEVEG TTEQITITWOEIS TTOU OUVIOTOUV TTOPAAEIYN EKTTAAPWAONG CUMBATIKAS
uTToxpéwong, eVOEIKTIKA: Un KOTaBoAR Twv MIGBwpdTwy oUPewva We T cUupacn, aAhayl NG VOUIKAG
popn¢ TG ETaipeiag, oualaaTikr HETAROAR TTPOG TO XEIPOTEPO GTNV OIKOVOMIKA KataaTaon g Etaipeiag,

peiwan Twv eGaa@alioewy g TpATE(OG.
O1 utroxpewaeig yia PioBwaeig avaliovral wg ¢AG:

KepdaAaio Tokog Zovodo  KegpdaAaio Tokog

Z0voho

31/12/2012  31/12/2012  31/12/2012 31/12/2011  31/12/2011  31/12/2011

‘Ewg Eva ETog 550 236 786 680 387 1.067
‘Eva wg Mévte En 2113 816 2.929 2.184 1.342 3.526
Mepioadrepa amd 5 ‘En 9.595 1.481 11.076 10.338 2.691 13.029

12.258 2.533 14.791 13.202 4.420 17.622
Ta yéoa oTaBuIKG ETITOKIA TNV NUEPOMNVia I00AOYIOHOU Eixav we eEAC:

311122012 31/12/2011

Nomd Bpay/ua daveia (yia KeQ. Kivnang) 9,76% 9,47%
XpnUaTodoTKES WITBWOEIS 2,23% 2,93%
MakpotpoBeopa daveia 9,42% 8,61%
MeTarpé o opoAoyiakd daveio 4,85%
Ouoloyiakd daveio 5,59% -

H ékBean Tng Etaipeiag aTov Kivbuvo peuaTtoTnTag Kal aTov Kivouvo dIaKUavVONG TwV ETTITOKIWY

yvwaoToTTolouvTal aTh anpeiwan 30.

22. AvaBaAAopeveg popoAoyIKEG (aTaITAOEIS ) / UTTOXPEWOEIS

O1 avaPaldueves QOPOAOYIKEG QTIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovtal [BACEl TOU OUVTEAEDTN
@opohoyiag eigodfuatog Tou Ba 1ox0El KATa TIC XPAOEIC TTOU avapéveTal va avakTtnBolv Ta aToixeia Tou

EVEPYNTIKOU Kall VA TAKTOTTOINBOUV OI UTTOXPEWOTEI.

AvapaAAopeveg QOpOAOYIKES ATTAITAOEIG 31112/2012  31/12/2011
Amopeiwan OuoAdywv EMnvikoU Andogiou (345) (287)
Artropgiwaon amoBeuaTwy (187) (109)
Auha réyia Treplouaiakd oToIxEia (111) (204)
Mp6BAeyn amolnuiwaong TTPOCWTTIKOU Adyw 660U ammd TV UTIMpETia (410) (326)
Z0voho avaBalduEVNG ¢ OPOAOYIKAG ammaitnang (1.053) (926)
AvaBaAAopeveg OPOAOYIKEG UTTOXPEWOEIG 31/12/2012  31/12/2011
Evowpara ayia Tepiouaioké aToixeia 989 795
MioTwtKEG GUVAMaYUATIKEG IO OpEG 384 296
Z0voho avaBoMduevng ®opoAoyIKAG UTTOX PEWONG 1.373 1.091
ZuvoAikin avaBaAAopevn @opoloyikA (atraitnon) / utroxpéwon 320 165

H kivnon Twv mTpoowpiviv diagopwy Katd T didipkeia TG xprAong €xel kataxwpnbei oty katdotaon

OUVOAIKWV 000wV (ony.10).

23. Mp6BAeyn yia arolnpiwon TPoowTikoU Adyw £§660u atrd Thv utnpeTia
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Z0gowva pe 10 EAMNVIKG epyaTikd dikalo, o1 epyalduevol dikaiolvTal amolnuiwong o€ TEPITITWOEIS
amoéAuaong i ouvtagodoTNaNG T0 UWOS TNG OTTOIAG OXETICETaI pE TIC aTTodOXEC TwV epyalopévwy, T dIdpKEIa
uTTnpeaiag kai Tov TpOTTo amoxwpenang (améAuan 1) auvtagiodotnan). Or epyalduevol Tou TTapaitolvTal f
amohUovtal pe aimia, O Oikaiouvtal amolnuiwan. H o@elhdpevn amolnuiwon, Of  TEPITITWGON
ouvTagiodadtnang, eival ion Pe 40% Tou Togou TTou Ba kaTaBaAGTay o€ TEpITITWaT amdAuong aveu aITiag.

H mpoBAewn yia amolnuiwan Tou TPoowTIKoU, Adyw €¢6dou amd Tnv UTMPEECia ameikovileTal aTig
OIKOVOUIKEG KaTAOTAOEIG, oUNGwva pe To AAM. 19 kai Bacidetal oe avethptnTn avaAoyIoTIKA PEAET TToU
gyive v 31 Aekepufpiou 2012.

To uTTOAOITTO UTTOXPEWOEWY TIAPOXWY TTPOCWTTIKOU Adyw £¢ddou amd Ty uttnpeaia avahUeTal wg GAE:

31/112/2012  31/12/2011

Mapouca agja UTToX PEWOEWV TIOPOXWV TTPOCWTTIKOU Adyw £§6dou

aT6 TNV UTINPETia 1.618 1.788
EUAoyn oia Twv TIEPIOUTIAKWY GTOIXEIWV TOU TIPOYPAUUATOS

TIAPOX WV TTPOCWTTIKOU - -

Mn avayvwpiopéva avaroyioTIKa KEpdn (41) (159)
Zuoowpeupéva avaloyioTikd (kEpdN)/ {nuieg kard Tn Afgn g

egeTafopEVNG TIEPIGOOU - -
Karaywpnuévn utroxpéwan aTnv KaTdoTaon OIKOVOUIKAG BEang 1.577 1.629

Ta Toad Tou £xouv KataxwpnBei aTnv KaTAeTaon GUVOAIKWY ETOdWY £X0UV WG EEAG:

31/12/2012 31/12/2011

KoaTog TpEX0UTag amaoy0Anong 131 113
KoaTog TTpouTtinpeaiog Adyw TPOTTOTIOINCE WV (174) -
XpnUaToOIKOVOUIKS KOGTOG 86 81
KoéoTog diakavoviopou 154 473
Amdofeon pn avayvwpITPEVWY avaloyIoTIKWY NIV - 9
KaBapo £60d0 xpRoews 197 676

To kaBapd €£¢odo TG Tapoloag Xprocws Tpooauénoe Ta amoteAéouara xprotws. H kivnan g
UTTOXPEWONG TTOU £XEI KaTaKWPENBE OTNV KATAOTOGT 0IKOVOMIKAG BEaNG éxel W EENAC:

31/12/2012 31/12/2011

YmdAomro évaping 1.629 1.543
KoaTog Tpéxoucag amaoydAnong 131 113
KoaTog TTpouTinpeaiog Adyw TPOTTOTTOINCEWY (174) -
XpNUOTOOIKOVOUIKG KOOTOG 86 81
Emidpaon diokavoviopol 154 473
AmdofBeon pn avayvwpIoPEVWY avaloyIoTIKWY {nuiwv - 9
KaraBAnBeioeg amolnueiwaeig (249) (590)
AvahoyioTiké (képdn)/ ¢nuieg Baoel IAS 19 - -
Yméhomo 1EAog 1.577 1.629

O1 kUpieG avaloyIOTIKEG TTAPAdOXEG TTOU XpNaIUOTTOINBNKAV £X0UV WG EEAG:

31/12/2012 31/12/2011
Mpoeto@ AnTikd €TTTOKIO 3,50% 4,80%
MeMovTikéG augoeig pIoBwv 0,00% 4,00%
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[l 70 TTPOECOPANTIKG ETTITOKIO XPNGIKOTIONBNKE N KAWTTUAN opoAdywy ¢ Eupwraikig Kevrpikic Tpdmelag.
H péon avapevopevn utrolermdpevn epyaciakr| {wry kard tnv 31 AekepBpiou 2012 Atav 8,52 £ (2011: 8,52
€mn ) kai €xel mpoodiopioBei AapPdvoviag umown TNV KIVATIKOTTA TOU TTPOOWTTIKOU KOBWS Kal v
BvnaoipdétTa Tou EAANVIKOU TTAnBuaoU. MNa tnv avaAoyioTikh PeAETN, XpnaipotroiBnke o EAAnvikoG Mivakag
Ovnaipotntag 1990 (Y. Am. K3-3974/99) .

Kivnrikétnta MpoowTrikou

Ouada HAkiwv OIKIO(?EMQ AmdAuon
ATtroxwpnon
‘Ewg 45 etwv 5% 5%
46-55 2% 2%
56 ka1 avw 0% 0%
24.Képdn /( Znpieg) ava petoxn
Baaika kEpdn /( {nuieg) ava petoxn
31/12/2012 31/12/2011
Képdn (Znuieg) ou avaloyolv OTOUG PETOXOUG (771) (4.413)
ZT0BUIoUEVOG HEGOG apIBUOG HETOXWVY ( O€ XINGSEG) (anu.18) 51.081 51.081
Baoka Képdn (Znuieg) ava petoxn ( o€ amdAuta Tood) (0,0151)  (0,0864)
Mpocappoapéva Képdn (Znuieg) ava petoxn ( o€ améAuTa TToad) (0,0151)  (0,0864)

Kard tnv 31 AekepBpiou 2012 o1 duvntikoi TiTAOI JETOXWV aTTd TNV €KOOGT TOU JETATPEWIKOU OLOAOYIOKOU
daveiou (onu.21) dev ouvuttoAoyiaBnkav aTov UTTOAOYIGHO TWV TIPOCAPPOCHEVWY KEPAWV aval LETOXA
KaBWw¢ T0 amotéAeaUd TOUS €ival alenan Twv {nUIV ava PETOXN.

25. Mepiopara

H Eraipeia, katd v Tpéxouca xpron, Tapouciaoe {nuieg Kal ouvettwg Ogv UTToXpeoUTal va dIAVEILE
pEPIOHA.

26. MpoPAéyeig

Aev uttapyouv TIPOBAEYEIC.
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27. EvdexOEVES UTTOXPEWOEIS

A. O1 onpavTikdTePES DIKATTIKES Kall OI0IKNTIKEG UTTOBECEIC, Katdl TRV 31 AekepBpiou 2012 TTou agopolv Tnv
Etaipeia £xouv we eGA¢:

* 270 TAQigI0 TNG amdvinang NG aywyng Tou doknaoe n Lavipharm Corp. Katd TnG TTapaywyou TaIpeiag Tou
TPOidvTO¢ QaiviaviAng, n teAeutaia doknae avriBetn aywyr katd g Lavipharm Corp kai Tng Lavipharm AE,
n otoia koivotroifBnke ot Lavipharm Corp. v 7 Oktwfpiou 2008, kai diekdIKei peTay AMwv Tnv eE6@Anan
EKKPEPWY TIHoAoYiwv Uwoug 3.4 ekatopuupia doAdpia HMA kai amolnuiwon 1o Tog0 NG OTroiag dev £XEl
mpoadiopioTei. Tov MapTio Tou 2009, o1 avtidikol utiéypayayv deapeutikd Mvnuévio Zuugwviag evw Ty 7
AtpiAiou 2009 utroypa@nke n TEAIKr oup@wvia , n otroia TTPORAETTEI TV TTAUOT TWV EKATEPWOEY aywywWV Kal
TV UTT6 dpoug TTapaitan Toug amé omoladhmoTe amolnuiwon. EmmmAéov n mapaywyde eTaipeia maparreital
a6 v d1ekdiknan NG €E6QANCNGC TWV EKKPEHWY TILOAOYiWV.

B. O1 goporoyikég uToxpewaeig e Etaipeiag dev Exouv ¢eTaaTe amo TIG popoAoyIKES apXES yia TV Xprion
2010, Ye CUVETTEIO VO NV £XOUV KOTOOTEI OPIOTIKES yia TNV XpAon auTh. ETTiong, yia TI¢ @opoAoyIKES
utroxpewaoeig TG Etaipeiag yia mv xpAhon 2011 kai 2012 n etaipeia £xel utrayBei ato goporoyikd EAeyxo
Twv  Opkwtwyv  €AeyKTV OUPQwva pe v Tapdypago 5 tou apbpou 82 Kwdika Popoloyiag
EioodAuartog (N.2238/1994) kai éAae MioTotmoinTikd PoporoyikAG ZupNGpewong yia Ty xpAon 2011
Xwpig va mpokUwouv diagopég, yia v xprion 2012 o goporoyikds EAeyxos Bpioketarl ag eGEMign. MNa va
BewpnBei n xpAon mepaiwpévn, TPETTEN va 1I0XUCOUY Ta opifdueva aTnv Trap.1a Tou dpbpou 6 Tng MOA
1159/2011. H Etaipeia dev éxel avayvwpioel TTpOPAEWn @Opou yia TIG XPACEIC auTéG Adyw Twv
ONMAVTIKWV QOPOAOYIKWY {nuIwv TToU £XOUV TIpayUaTOTTOINBE.

. H Eraipeia éxel avardpel evOeEXOPEVES UTIOXPEWTEIC O€ aXEon Me TPATElEC, AOITTEC yyUNTEIC Kal GAAa
Bépara Tou TTPOKUTITOUY OTa TTAdiCIa NG ouvriBoug dpaotnpidtnTag. H ETaipeia £xel w¢ TTOMITIKA va
TTOPEXEI XPNUATOOIKOVOMIKESG €YYUNTEIS HOVO ae Buyarpikég etaipeiec. Kara v 31 AekeppPpiou 2012, ol
XPNHATOOIKOVOUIKES EYYURTEIG TTou £xouv XopnynBei avépyovtal ae 5 000 AoAapia (31 AekeuBpiou 2011
5 000 Aohdpia). Aev avapéveral va TIPOKUWOUV OUCIWAEIG ETTIBOPUVOEIS aTTO TIG EVOEXOUEVEC
UTTOXPEWOEIC.

A. Ta Aoimd amoBepatikd Kupiwg agopolv agopoAdynta amobeuatikd kal amobeuarikd amd éooda
@opohoynBévra kard €101ko TpéT0. Ta amoBepatikd autd dev pokeital va diaveunBolv oTo APeco
MEANOV Kal w¢ ek ToUTOU dev uTToAOYioTNKE avaBaAAOUEVOS POPOS, TUNPWVa e Ta opifdueva aTo AATT
12. Xe mepitmwon diavoprg Toug n Etaipeia Ba empBapuvei pe Tov avahoyolvia @opo.

28. Evdeyopeveg Asopeoelg

o KepaAaiouyIkéEG OEOUEUTEIC

Aev €xouv avaAngBei ke@aAaiouxikéG damaveg o omroieg Oev Exouv ekteAeaBel KOTd TNV nuEPOPNVia Tou
looAoyiauoU.

o Aecoueuoeis AsIToupyIkwy UIoBwoEwv

H Etaipeia pioBwvel amobikes pe akupwaolues Asitoupyikés Wiobwoelg. O picbwaeig €xouv dIAQopoug
dpoug, PATPES AvATTPOCAPKOYIS KAI BIKAIWHPATA AVAVEWGTTG.
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29. ZuvaAlayég pe ouvOEDEPEV KOl OXETICOPEV HEPN
Ta ouvdedepéva kal oxeTI(opeva pEpn agopolv Baaika Toug KUpIoug JeTéxoug, Tn Aloiknan g Etaipeiag,
TWV BUYOTPIKWY TNG ETQIPEIWV KAl TWV ETAIPEIWV WE KOIVO 1810KTNOIAKG KaBeoTws We TN Aloiknon Tng

Etaipeiag kar Twv Buyarpikwy f Twv BuyaTpikwy auTwyv Twv ETAIPEIWV, TO OIKOVOUIKG efapTwieva PEAN Kal
ouyyevei¢ Tpwrou Babuou (auluyol, Tékva K.a.) Twv PeAwy Tou A.Z. kai Tng Aloiknang.

Ta umroAormma Twy cuvarhaywy ¢ Etaipeiag pe ouvoedepéves eTaipeies Exouv wg EAG:

Amaimoeig amé: 31/12/2012 31/12/2011
Lavipharm Hellas A.E. 6.423 4.058
Castalia Lab. Dermat A.E. 525 108
Lavipharm Active Services A.E. 7.413 1.759
Pharma Plus A.E. (Makpotrp66eapo) 1.336 1.267
Napioa PappakeuTiki A.E. 2 1
KaBdha @appakeuTikr A.E. - 42
L.A.S. @eaaahovikn M.E.MN.E. 19 19
|LAS. namaAE 1 -
Laboratoires Lavipharm S.A. 655 615
Lavipharm Srl 383 183
Lavipharm Laboratories Inc (MakpotpdBeao) 1.112 1.083
Lavipharm Corp. (MakpoTrp66eopo) 11.604 11.951
Hitex (MakpompdBeapo) 3 3
29.476 21.089

O1 pakpotrp6Beapes amartioeig améd v Lavipharm Corp kai Lavipharm Laboratories Inc agopolv  Kupiwg
EUTTOPIKEC aTTAITACEIS Kal BAVEID TTPOG TIC TTapaTavw Buyatpikés , ol otroies , n Aloiknan ekmiud Tw¢ Ba
avakmBolv oTtadiakd éwg 1o 2017.

Ymoxpewoeig mpog: 31/12/2012 31/12/2011
Pharma Logistics A.E. 87 193
Lavipharm Active Services A.E. 374 -
Laboratoires Lavipharm S.A. 2.346 1.902
Lavipharm Laboratories Inc. 7 14
Hitex 5 -
Lavipharm Limited 2.520 -
5.339 2.109
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O1 ouvaAhayég, e Ta auvdedepéva Pépn, yia TN xpron tou éAnge kara tnv 31 AekeppBpiou 2012 kai 2011

avaAUovTal wg ege:

31/12/2012 31/12/2011
Eco5a NMwAnoeig MwAnoeig Noima | Xpnp/ika NMwAnoeig MwAnoeig | Aoima | Xpnp/iké
Ayabwv Ymnpeoiwv | Ecoda ‘Ecoda Ayabwv Ymnpeoiwv | 'Ecoda | ‘Ecoda
Lavipharm Hellas A.E. 20.989 1.148 - 29.964 1.787 - -
Castalia Lab. Dermat. A.E. 4.413 237 - 5.105 293 14 -
Pharma Plus A.E. 103 104 5 108 4 122
Lavipharm Active Services A.E. 66 75 - 12 66 109 -
N\GpICO QAPUOKEUTIKT 1 - - - - -
L.A.S. Némpa A.E - 1 - - - - -
Laboratoires Lavipharm S.A. 1.759 3 - 1.731 - 17 -
Lavipharm Srl 1.264 - - 183 - - -
Lavipharm Corp 128 - 501 - - - 500
Lavipharm Laboratories Inc 394 137 - 144 - - -
Hitex - - - - - - - 15
28.947 1.554 230 605 37.144 2.254 144 637
31/12/2012 31/12/2011
, AYoPEc 1 pvotc | Ayopic | Tenko | APl opie | Ayopic | Tenko ,
E¢oda Neplouoiakwv i i Ao | Neprovorakwv ’ i Moima
i Epmitwv | Yanpeoiwv | AmoBepa . Eumitwv | Ymnpeowwv | Amobeya
Zrolxeiwv Zrolxeiwv
Lavipharm Hellas A.E. 13.052 10 20.395 1
Castalia Lab. Dermat. A.E. 2.045 7 15 2.656 5
Pharma Plus A.E. 42
LAS. 454 5 - 584
Laboratoires Lavipharm S.A. 501 33 1.474 88
Lavipharm Corp. 890
Lavipharm Laboratories Inc 28 6
Hitex 4 6
Lavipharm Limited 2.520
2.520 15.602 454 33 982 15 24.531 585 88 1"
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Ta umroAoITTa Twv cuvalaywv TG ETaipeiag pe oxeTigdpeva pépn Exouv wg e¢ig:

To k6oT0¢ auoIfwv Twv peAwv Tou AIoIKNTIKOU ZupBouliou Kai Twv AlUBUVTIKWY ZTeAeXwv avaAleTal

TTOPOKATW:

Amairiosig amé: 31112/2012  31/12/2011
Lavisoft 1.485 1.175
Atiantis 377 376
Telmar 10 10
Eastern Europe 1 -
Lavico Inc. 25 25
Nomra oxeTICoueva Pépn 33 28
1.931 1.614
Ymoxpewoeig mpog: 3112/2012  31/12/2011
Lavico Inc. 53 55
Lavipharm Group Holding 228 299
Aot axeTiCOpeva pépn 141 64
422 418
Ymoxpswoeig (Adveia) mpog: 31/12/2012  31/12/2011
T&A Holding Company (Makpotrpdbeopa 889 -
AB. AaBidag (MakpotrpoBeoua) 2.285 -
3.174 -
31/12/2012 31/12/2011
Ecoba NwAnoeig Noitra NwAnoeig Noitra
Ymnpeoiwv ‘Ecoda Ymnpeoiwv ‘Ecoda
Lavisoft 44 3 44 6
Telmar - 1 -
44 4 44 7
31/12/2012 31/12/2011
‘E§0da Ayopég XNUATOOIKOVOpIKG Noimrd Ayopég
Ymnpeoiwv ‘E§oda Ymnpeoiwv
Lavisoft 302 - 300
Lavipharm Group Holding - - 51 75
Aoimtd oXeTICOPEVT PEPN 79 179 92
381 179 51 467

31/12/2012 31/12/2011
EKTeEAEOTIKA PEAN A X, 690 776
Ave€aptnTa un EKTEAEOTIKA PHEAN ALX. 100 113
Mn EKTEAECTIKA UEAN AT 40 79
AlguBuvrég 1.369 1.793
Z0volo 2.199 2.761
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30. Alayeipion XpnHaTooIKoVouIKoU Kivdivou
30.1 M'evika
H ETaipeia ekTiBeTan GTOUG TIOPAKATW XPNPATOOIKOVOUIKOUG KIVOUVOUG:

MoTwTIKOG Kivouvog
Kivbuvog peuatétntag
Kivuvog auvBnkwv ayopag
Aermoupyikég Kivouvog

H onueiwon auty Tapouaiadel TAnpogopieg yia v €kBean g Etaipeiag og kGbe Evav atmmd Toug avwTépw
KIvdUvoug, yia Toug aTdxous ¢ Etaipeiag, Tic ToAmikéS kai Tig diadikaaieg TTou EQapUOCe! yia TV EMIKETPNGN
kal T dlaxeipion Tou Kivduvou, kaBwg kal T diayeipion kepahaiou g ETaipeiag. TMepioodrepa TogoTikd
OTOIXEIa Y10 QUTEG TIC yvwaoToTroInaelg TepiAapBdavovTal ae GAo T0 €UPOG TWV OIKOVOUIKWY KATOGTATEWV.

To Aioiknmikd ZupPoUAio @épel T ouvolikr €uBlvn yia Tn dnuioupyia Kal TV €TOTTTEIA Tou TTAQIGIiOU
dlayeipiong kivduvou ¢ Etaipeiag 1o otoio apakohoubeital amd v Oikovopikry AicuBuvan. Or TTONITIKEG
dlayeipiong Kivduvou Tng Etaipeiag e@appdlovial TPOKEIEVOU va avayvwpidovtal Kal va avaAlovial ol
kivduvol Tou avTiyetwmilel n Etaipeia kai va TiBevrar 6pia avaAnwng kivdivou kai va egapuolovTal EAeyXol we
pog autd. O ToAITIKéS Dlaxeipiong KivoUvou e¢eTadovTal TIEPIOBIKA WOTE VO EVOWUATWVOUV TIG AAQYEC TTOU
TTOPATNEOUVTAI OTIC GUVBRAKES TG ayopdg Kal aTIg OpaaTnpidtnTes T ETaipeiag.

30.2 MoTwTIKAG Kivduvog

MoTwTIKGS Kivduvog eival o Kivduvog nuiag Tng ETaipeiag ae epiTwaon Tou Evag TEAATNG 1) TpiTog O€
OouvaNAayn XPNUOTOOIKOVOUIKOU HEGOU v EKTTANPWOEI TIC CUHBATIKEG TOU UTTOXPEWGCEIS KAl OXETICETaI KATG
KUpIO AGYO LE TIC aTTaITAOEIS atTd TIEAATEG.

30.2.1 MeAdreg kai Aoirég amairnoeis

H ékBeon e Etaipeiag oe moTwrikd Kivouvo emmnpeddetal Kupiwg amd 1a xapaktnpIoTika kdbe meAam. Me
Baan v mOTWTIKK TTOAITIKY TIou £x€1 BeaTrioel n Etaipeia, kGBe véog TTEAGTNG e€eTAETaN YIa TNV TTIGTOANTITIKA
TOU IKQvVOTNTA TIPIV TOU TTpoTaBolv 01 ouvABEIg Gpol TTANpwHWY. MIoTwTIKA 6pia opifovTal yia KaBe TeAdm, Ta
OTT0i0 QVTITTPOCWTTEUOUV TO PEYIGTO AVOIXTO TTOG0 TTOU UTTOPET va £XEI XWPIG var atmaiTeital £ykpion amé my
Oikovopikr| AiebBuvan kai Ta otroia eave¢etalovTal g€ TaKTA dIaCTAUATA.

H Etaipeia kataywpei TpoBAEwn atmoueiwang Tou avTImmpoowTTeUel TNV EKTIUNGTN TG yia {nuieg g€ axéan e
TOUG TIEAQTEG Kall TIG AOITTEG OTTAITATEIG.

30.2.2 ‘ExOson otov mioTwrIkG Kivbuvo

H AoyioTiKr) agja Twv XpnuaTOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU QVTITIPOOWTTEUEI TN WEYIOTN €kBean oTov
MOTWTIKG Kivouvo. H péyioTn €kBean oTov TOTWTIKO KivOuvo KaTA TV NuEPOUnVia Tou IcoAoyiopol Atav:

NoyioTikA adia
31/12/2012 31/12/2011
NomTéG HaKPOTTPABECHES AT OEIG 17.281 17.706
MeAdreg kal Aomég amamioeig 25.070 21.912
Xpnuatika diabéaipa kal Iooduvaua 2.979 1.301
Aeopeupéveg KaraBEoeig 2 39
Zuvoho 45.332 40.958
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H péyiom ékBean atov mOTWTIKG KivOuvo yia TIG BPaxuTTpOBeCES KOl JOKPOTIPOBECES EUTIOPIKES ATTAITATEIS ,
TIG ETMITAYES KAl TA YPAUUATIO EI0TTPAKTED KATA TNV NUEPOMNVIQ TOU IGOAOYITHOU aval YEWYPAPIKI TIEPIOXA ATaV:

NoyioTiknA adia
31/12/2012 31/12/2011
Eyxwpleg 22.655 19.928
Xwpeg Eupwraikng Evwong 5.710 5.418
H.M.A. 7.130 7.647
NomTég TrEpIoxEG - -
Zivoho 35.495 32.993

H péyiotn ékBean aTov mMOTWTIKG Kivouvo yia TIC BpaxuTTpOBECES Kl OKPOTTIPOBETES EUTTOPIKEC OTTAITAOEIC,
TIG ETTITAYES KAl TO YPAPATIC EICTTPAKTEN KATA TNV NUEPOUNVIA TOU IG0AOYITHOU VA TUTTO TIEAQTN ATAV:

NoyioTikA adia
31/12/2012 31/12/2011

MeAdreg Noookopeia 2573 2.089
MNeAdreg GapuakaTTobKeg 170 404
MeAdreg Qapuakeio 287 268
MNeAdreg Aormoi 7.930 7.652
MeAdmeg Zuvoedepéva PéE OYUTTPOBECUO KAl

p;Kp?oirgpé:ec?:c? ppépog)p o (Ppaxme i 22526 14.407
MeAdreg LxeTCOUEVA PEPN 1.550 1.240
Zivolo Epmropikwyv ATTaITHOEWY 35.036 26.060
ETrmayég 1I0TTPaKTEES 418 6.909
Emmayég o€ kaBuoTtépnon 14 2
"pappdria 26 21
I"pappdmia og kaBuaTépnan 1 1
Z0voho 35.495 32.993

210 1€Ao¢ NG xpriong 2010, n Etaipeia evidyBnke otn pUBUIoN €60QANONG Twv Xpewv Twv Anuoaiwv
NoooKopeiwv TTPO¢ TIC QAPUOKEUTIKES eTalpeieg yia Ta €m 2007-2009 kai ato 2012 mmMpe oudAoya Tou
EMnvikoU dnuocgiou PEPOC Twv OTIOIWV CUMWARICE ME QVTIOTOIXES OQEINEC (QOPWY Kal OQEINEC OF
aoc@aAioTikoug opyaviopoug. Katd v 31 AekepPpiou 2012, n Etaipeia kateixe Opdhoya EAAnviKoU
Anuoaiou guvoAikoU Uyoug Eupw 852 pe mapoloa atia 322.

30.2.3 Znuieg amopsiwong

H evnAIKiwan UTToAOITTWV TTEAQTWY KATA TV NPEPOMNVIa TOU IGOAOYITHOU ATaV:

NoyioTikA adia
31/12/2012 31/12/2011
Mn Afgavta 9.032 12.713
AA¢avTta 0-30 nuépeg 4.694 1.261
AA&avta 31-180 nuépeg 4.227 2.303
NAtavta 181-360 nuépeg 1.456 1.035
ARgavTa Gvw Tou éToug 16.086 15.681
ZUvoho 35.495 32.993
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H poBAeyn amopeiwong agopd TTEAATEG, 01 0TT0I0I BEV TIPOXWPNGAV OE TAKTOTTIOINGN TWV XPEWV TOUG TTPOG TNV
Eraipeia ka1 e Toug otroioug £xouv dlakoTrel o guvalhayéc AauBavouévwy utrown EI0TIPACEWY WETA TNV
nuepounvia Tou 1IGoAoyiopoU. Z1a AfgavTa avw Tou £Toug TrepIAaUBavovTal aTTaITAOEIS aTTd GUVOEDEUEVES Kl
oxeTI(Oueves etaipeieg (Eupw 7 963) kabwg kar amaimioelg amd Noookoueio (Eupw 346). ETiong
mepthappaveral avedAntn amaitnan améd meAATn dvw Tou £TOUC Kai yia v otroia n Etaipeia mpoéBel katd
TNV TTPONyoulevn XpAon oe diakavoviaud kai n egd@Anon ¢ ekmipdral amd v Aloiknon Tws Ba yivel
otadiaké péxpr 1o 2015.

H mpdBAcyn amopeiwang TeAaTwy, agopd Kupiwg Ta Agavta avw Tou £T0UG Kal N Kivnon TG KaTd T XpRon
Arav:

NoyioTikA adia
31/112/2012 31/12/2011
YmdAonro Tnv 1 lavouapiou (3.593) (3.593)
Ymohomro Tnv 31 Aekepfpiou (3.593) (3.593)

H TpdBAewn amopgiwong TeAATWY Kal AOITTIWV ATTAITAGEWY XPNOILOTIOIEITAI yia TNV Kataxwenon nuiwv
amopeiwong ekt av n ETaipeia ekmipRoer &1l dev avapévetal avaktnan Tou TToooU TToU TG OQEiAETal, OTTOTE T
N avakTola TTood diaypagovTal arm eubeiag EvavTi Tou XPnUOTOOIKOVOUIKOU GTOIXEIOU evepynTIKOU.

30.2.4 Eyyunosic

H Etaipeia £xe1 we TOMTIKA va TTAPEXEI XPNUOTOOIKOVOUIKES YYURTEIC POvo ae Buyatpikég etaipeieg. Katd tnv
31 AekeppBpiou 2012, o1 xpnUATOOIKOVOUIKEG €yYUNOEIC TTOU £x0uv Xopnynoei avépxovtal ae 5 000 AoAdpia (31
AekepPpiou 2011: 5000 AoAapia).

30.3 Kivduvog peuoTtotnTag

O kivduvog peuatdtntag cuviaTatar aTnv aduvauio Tng ETaipeia va eKTTANPMGOE! TIG XPNUOTOOIKOVOUIKEG TNG
utroxpewaelg étav autég Aqyouv. H Tpocéyyion mou uioBetei n Etaipeia yia 1 diayeipion ¢ peuaTdtnrag
gival va 01a0QaAidel, 600 yiveral TepIoTOTEPO, OTI TTAVTO Ba €XEl APKET PEUCTOTNTA IO VA EKTTANPWVEI TIG
UTTOXPEWAEIC TNG dTav autéG Aryouv, KATw ammd guviBeig aAAd kal oTIC TepIoa6TEPEG DUOKOAEG TUVBNKEG,
XWpic va ugioTavTal un amodekTéS {nuieg 1 va diakivouveletal n enun g Etaipeiag.

Ma v amo@uyn Twv KIvOUvwy peuaTdtnTac n ETaipeia dievepyei TpOPAEWN TAWEIOKWY POWV yia TTEPI0GO
€T0UG Kat@ Tn auvTagn Tou emalou TTPoUTIOAOYIGHOU, Kal pnviaio kuhiduevn TTpdBAeyn evdg urva €101 WoTe
va efao@ahilel ot diaBEtel apketd Tapelakd OiaBéaiya yia va KaAOWel TIG AEITOUPYIKEG TG QVAVKEG,
oupTepIAauBavouévng G KAAUWNG Twv XPNUOTOOIKOVOMIKWY UTTOXPEWOEWY Tng. H TONITIKA auth O
AauBdver uTdYn TG TN OXETIKI £TTiIdpAGT aTmd aKpaieg auvorkes TTou dev PTropoUv va TTpoRAe@Bolv.

EmmpoaBétwg, n Etaipeia diampei ypouués TrioTwong  pe  ouvepyaldueveg Tpdmeleg, oUVOAIKOU opiou
xopriynong Eupw 31 234 kard v 31 Askeufpiou 2012 évavti Eupw 32 220 katd v 31 AekepBpiou 2011, améd
TIG OTTOiEG Ta W avaAn@BévTa mood kard v 31 AekepBpiou 2012 kar 2010 avépyovral og Eupw 8 581 kai ot
Eupw 7 630 avrioToixa. Kard v nuepounvia Tou 10ohoyiouou, n ETaipeia kateixe oTIC AeOPEUPEVES
kaTaBéaeig, karabéaelg auvohikol Uyoug Eupw 2 (2011: Eupw 39) amé kepdAaia aviAnBévta amod Ty €kdoon
TOU JETATPEWIOU OoAOyIaKOU daveiou.

Mapakdrw TapariBevral or cUPPATIKES MEEIS TwV XPNHATOOIKOVOUIKWY UTTOXPEWCEWY, GUNTTEPIAOUBAVOUEVWY
TWV EKTIMACEWV Y1 TTANPWES TOKWV KAl EEAIPWVTAS TTIBAVEG CULPWVIES TUUYNPITHOU:
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3112/2012 MoyioTikég | Zupparikég | 6 pAveg i 6-12 1-2 2-5 Avw Twv
aieg Tapelakég | Aiyotepo HAVES ém ém 5 eTov

XpNUOTOOIKOVONIKES UTTOXPEWTEIS

Opohoyikd déveio 8.400]  (10.622) (698) (889) (9.035)

®dpor eioodnparog mAnpwréo 275 (275) (143) (132) - -

Eyyunuéva tpame{ka daveia 13.384(  (14.104)|  (11.154) (732) (996) (1.222)

Adveia om6 oxeTi(opeva pépn 3174 (3.562) (717) (390) (781) (1.674)

YTopEWOEIS XPNUaTOd0TKWY HIoBLTEWY 12258 (14.791) (395) (391) (762) (2.167) (11.076)

MpopnBeuTéC Kal Aomég UTIOXPEWTEIS 19.941 (19.952)[  (19.952)

Nomég HakpoTpGBETES UTIOXPEWTEIS 26 (26) (26)

311212011 Moyiotikég | Zupparikég | 6 pAveg f 6-12 1-2 2-5 Avw Twv

agieg Tapelakég | Aiyotepo pnveg ém ém 5 et

XpNHATOOIKOVONIKEG UTTOXPEWTEIS

MeTampéyipo opohoyiakd ddveio 7.922 (8.813) (205) (8.608)

(épol eiodraTog TAnpwréo 235 (235) (103) (132)

Eyyunuéva pomedikd ddvela 15.536|  (16.404)|  (13.766) (519) (1.305) (814)

YTIOXPEWOEIS XPNUATOBOTKWY MICBWOEWY 13.202 (17.622) (539) (527) (1.041) (2.485) (13.030)

MpopnBeutég kai AomEg UTIOK PEWTEIS 15.182]  (15.189) (15.189)

Nomég HaKpOTIPOBETHES UTIOX PEWTEIS 290 (290) (268) (22)

30.4 Kivduvog ouvOnkwv ayopdg

O kivduvog ouvBnkwv ayopdg ouviatatal aTov Kivouvo aAAaywv TIHWY, OTTWG 0f GUVOAMAYUATIKEG ICOTIYIES Kal
10 €MTOKIA, TIOU ETINPEACOUV TN XPNUATOOIKOVOMIKY £TTidoan TG Etaipeiac i Tnv atia Twv ¥enuaTO0IKOVOUIKWY
¢ péowv. O okotdg TG diayeipiong KIvOUvou ammd TI¢ GUVBAKES TG ayopdg sival va eAéyxeTal n €kBean TG
Eraipeiag aToug kivdlivoug autoUc aTo TTAQICI0 amTOdEKTWY TTaPAPETPWY, e TTAPAAANAN BeATioToTroinan Twv
aTmmodO0EWV.

H ETaipeia de xpnaoiyotmolei Tapdywya XpnUOTOOIKOVOUIKA TTpoiévTa Kal UEaa avTIGTABUIoNS KIVOUVOU WaTe va
diayelpIaTei Tov Kivuvo amd TIg GUuVBrKeS TG ayopd.

30.4.1 ZuvaAAaypuarik6g Kivbuvog

Metd v uioBétnan amé v EMGda tou Eupw, n Etaipeia e¢dheipe oxeddv 10 ouvalhaypaTiké g Kivouvo,
dedopévou 611 10 aUvoAo oxedAV Twv ouvalaywy TG e Xwpes ektog EANGSaG dievepyeital pe Baon 1o Eupw.
Emmpdabera n Etaipeia dev ummdkeimal e guvalaypaTiké Kivduvo 600 agopd TIG SAVEIAKES TNG UTTOXPEWOEIS
dedopévou 011, To GUVOAS Toug gival oe Eupw.

30.4.2 Kivduvog emiroKiwv

H Etaipeia xpnuarodorei Tig emevOUOEIG TNG KABWG Kal TI avAYKES TG O€ KEQAAAIA Kivnang UEow TPaTTECIKOU
davelopoU, Pe amotéAeopa va emBapUvel TNV KATAOTAON GUVOAIKWY 00dWV TNG HE XPEWOTIKOUG TOKOUG.
AutnTikéc Ta0EIG OTa €mMTOKIO Ba £xouv apvnTIKA ETITTWON O0Ta oUVOAIKG €00da kabwg n Etaipeia Ba
emBaplvetal pe emmAéov kdaTog davelopou. H Etaipeia 6 xpnoigotrolei Tapdywya XpnUOTOOIKOVOUIKA
TTPOIGVTA Kal péaa avTioTABUIonG KIVOUVOU WOTE va DIAXEIPIOTET TOV KivOUVO TwV ETTITOKIWV.
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Kartd v nuepopnvia tou 1IcoAoyiopoU, Ta évioka xpnuatooikovopikd péoa e Etaipeiag Arav:

NoyioTikég aieg

31/12/2012 31/12/2011
XpnpaTtooikovopika péoa oTafepol emTokiou
XpNUaTOOIKOVONIKA GTOIKE D EVEPYNTIKOU
XpPNUOTOOIKOVOUIKEG UTTOX PEWOEIG
XpNUATOOIKOVOUIKEG OTTATATEIG 16.919 16.085
20voho 16.919 16.085
XpNHATOOIKOVOMIKG JEOQ KUMAIVOHEVOU ETITOKIOU
XPNUATOOIKOVOIKEC UTIOXPEWOEIC (onu. 21) (37.216) (36.660)
Topiokd Siabéaiua kai Igoduvapa (ony. 17) 2.852 1.275
20voho (34.364) (35.385)

30.4.2.1 AvdAuon euaiobnaiag TausIaKwy powv yia XpnHAarooIKOVOUIKA ECA KUNAIVOUEVOU ETTITOKIOU

Mia petaBoAr katd 1% Twv emTokiwy Katd Tnv nuepounvia Tou IgoAoyiopol Ba altave (Jeiwve) Ta GUVONIKA
€0000 kaTd 10 TTOOA TTOU TrApouaiddovtal TTapakdTw. H avaiuon éyive kard tov idio TpoTo yia 1o 2010.

AmroTeAéopaTa

Emidpaon og INAGES Eupw 1 % adgnon 1% peiwon
31/12/2012

M£00 KUPOIVOUEVOU ETTTOKIOU (344) 344
EuaioBnaoia tapeiokwv powv (kabapn) (344) 344
31/12/2011

Méoa KupavOpEVOoU ETTITOKIOU (354) 354
EuaioBnaoia tapeiokwy powv (kabapn) (354) 354

30.5 Aiayeipion kepaAaiou

H oAk Tou AloiknTikoU ZupBouhiou Tn¢ Etaipeiag, guviaTarar o diarpnaon o€ uakpotmpdBeauo opiova
pIag 1oxupng Baong kepaiaiou, WoTe va eCACQANICETAI N EUTIOTOCUVN TwWV ETEVOUTWY, TIOTWTWY KAl TNG
ayopag atnv Etaipeia kar va emmpémel Tnv deAAOVTIKA avaTtugn Twy dpacTnpiotitwy Tng Etaipeiag.

To AioiknTiKO ZupBouAio Tn¢ ETaipeiag TTapakohouBei Tnv amoddoarn Tou GUVOAOU TwV ETTEVOUPEVWV KEQAATiwY,
oTtoxeloviag atn PBeAtioTomoinar] NG waoTte va e€ac@alifeTal n duvatdtnTa dIAVOUAG WEQIOPATOC OTOUG
peTdyous TG ETaipeiag oUpewva We Ty 1oxlouca vouoBeaia ,kaBwg kai n duvatdtnra eGuTNpéTNoNG Twv
davelakwy TG utoxpewaoewy. Emmiong, n eAnvikh etaipikiy vopobeaia TPoBAETTEI TNV UTTOXPEWTIKY KPATNON
TOKTIKOU ammoBeuarikol etnaiwg (onu. 19), Tnv diavopn Wepioparog (onu. 3.17) kabBwg kai T diatipnon Tou
Uyoug Twv 1diwv Kepahaiwv s o1o 50% ToUAdYIoTOV TOU KaTaBEPANUEVOU PETOXIKOU KEQOATioU.

H emapkeia Tou kegahaiou TapakoAouBeitar e 1o deiktn pdyxAeuong, KabBapds Aaveiopdg/Acitoupyikd kEpdn
PO POpwvV, TOKWV Kai amoaBéaewv (EBITDA).

H duvardtnra egummnpémaong Twy davEIOKWY UTTOXPEWOEWY TTapakohoubeital pe o deiktn, AciToupyikd kEpdn
PO POPWV, TOKWV kai amooBeacwv (EBITDA)/Kabapoi xpewaTikoi ToKol.

Aev urpgav alayég atnv Tipoaéyyion Trou ulobetei n Etaipeia axeTika We T diayeipion Kegaiaiou Katd T
dIGPKEIa TNG XProNS.
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30.6 AciToupyikdg Kivbuvog

Aeimoupyikdg Kivduvog gival o Kivduvog TG dueong f éupeong nuiag Tou TIPOKUTITEl ATTO QUTIEG TTOU
oxetiCovral pe Ti¢ dladikaaieg, To TpoowTTikd TG ETaipeiag, Tnv Texvohoyia kai TIg UTTODOMES, KABWS Kal aTo
e€wrepIkoUg TTAPAYOVTEG (TTANV TOU TNIOTWTIKOU KIVOUVOU, Tou KIVOUVOU ayopdg Kal peucTdTnTag) OTTWG AUTES
TTPOKUTITOUV aTTO VOMIKEG KO KOVOVIOTIKEG OTTQUTACEIC KAl TO YEVIKWG OTTOOEKTA TTPATUTIA ETAIPIKAG
oupmepIQopdc. AciToupyikoi Kivouvol TTPOKUTITOUV aTTd T0 GUVOAO Twv epyaaiwv TG ETaipeiag. Z1dxog g
Eraipeiag eivail n diaxeipion 1ou AsitoupyikoU KivOUvou, €101 WOTE VA OTTOPEUXOET 0 KiVOUVOG OIKOVOUIKWY
{nuiwv kai TPoaBoAnc TS eAuNnG Tng ETaipeiag.

Ma 1 diayeipion Tou AcitoupyikoU KIvOOvou €xouv BeoTioTel yevikd TPOTUTTA OTTWG  KATAAANAOG
dlaXwPIoNOS Twv KaBnkovTwy, oup@wvia Kal TapakoAolBnan auvaAaywyv, ouupdpewan e PUBUIOTIKES
KOl GAAEG VOUIKES ATTAITACEI KATT.

31. EGMoyeg adieg

Aev ugiaTarar dla@opd WETAEU Twv EUAGYWV agiwv Kal Twv avTiGTOIKWY AOYIGTIKWY TWV XPNHUOTOOIKOVOUIKWY
oToIxEiwv evepynTiKOU Kail TTaBNTIKOU (dnAadA Twv  OTTAITACEWY ELTIOPIKWY KA W, Twv TAWEIOKWY dlaBeaijwy,
TWV TIPOUNBEUTWV Kal AOITTV UTTOXPEWOTEWY KAl TwV BAVEIWV).

H elhoyn afia evoc xpnUATOOIKOVOMIKOU GTOIXEIOU €ival TO TTOGO TIOU EIOTIPATTETAI yia TNV TIWANGN €VOS
TIEPIOUCIAKOU OTOIXEIOU i TTANPWVETAI YIa TO SlaKavovIGUS JIag uTroxpéwang o€ Wia GuvaAAayr UTTO KOVOVIKEG
OUVBAKES WeTagu dUo epTTopika oUVAANACTOUEVWY KATA TV NuEpoUnvia amotiunong Tg. H euhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV TwV OIKOVOUIKWY kaTaaTdotwv TG 31 AskepBpiou 2012 TpoadiopioTnKe e ThV
kaAUTePN duvarh exTipnan amd v Aloiknon. Ze TepIMTWaoEIg 6trou dev utrdpyouv dlabéoiua dedopéva A eival
QUTA TTEPIOPITHEVA OTTO EVEPYEC XPNUATAYOPEC OI ATTOTIUACEIS Twv EUAGYwWY aiwv éxouv TTPOKUYEl OTTO TNV
eKTipnoN TG Aloiknang oUWV e TIG DIOBETIUES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnang e euhoyng agiag IepapyouvTal g€ Tpia emiTedar:

Emrimredo 1: XpnuamoTpIOKES agiec o evepyEég XpnUATaYOPEG YIa aKPIBWE iBIa epTTopelaIua GTOoIXEIq,

Emimedo 2: Agjeg rou dev eivar emmmédou 1 aANG pTTopei va evioTTigBolv 1) va TpoadiopioBolv aueod A EUPEca
MECW XPNUOTIOTNPIOKWY TIMWY aTTO EVEPYEC XPNHATAYOPEG,

Emimedo 3: Agjec yia TrepIouaiaka aToixeia 1 utroxpewaelg Trou dev Baailovial ge XpnuaTIoTNPIAKES TIHEG aTTO
EVEPYEG XpNHaTaYOpES.

O1 TrapakdTw WéBodoI kal TapadoxéS XEnOIUOTIOINBNKAV yIa TNV EKTiunon TG elhoyng agiac  yia KaBe
KOTNnyopid XpnHATOOIKOVOUIKOU OTOIXEIOU:

Tapelaka d100éaiya kal 10000vapa, EUTTOPIKEG Kal AOITIEC aTTAITATEIS, TIPOUNBEUTEC Kal AOITIEG UTTOXPEWOEIC: H
AoyioTiki) agia €ival idia pe v gvhoyn €meIdR N AMEN QUTWV TWV XPNUATOOIKOVOMIKWY OTOIXEIWV Eival
BpayutpdBeaun . O1 pakpoTTIPABETUES OTTAITOEIS Ol OTIOIEG  Eival EVTOKEG EXOUV ATTEIKOVIOBEI OTO AVAKTAGINO
000 TOUG HE TN WEBOSO TOU TTPAYMATIKOU ETTITOKIOU (TTAPOUCO agia Twv HEMOVTIKWV TAPEIAKWY POWV
TIPOEEOPANPEVWV E TO TPEXOV ETTITOKIO NPEPOMNVIAG TOU IGOAOYITHOU).

Adveia: H AoyioTiki agja eival idia e v ebhoyn emmeidn 1a ddvela autd ival Ge TOTTIKG VOMIOHA Kal EVTOKA [E
KUPQIVOUEVO ETTITOKIO.
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32. FeyovoTa PETA TNV NUEPOUNViT TOU looAoyiopOU

To A’ Tpiunvo Tou 2013, n Lavipharm A.E. efay6pace 10 utrOAOITIO Twy WEToXWV peloyneiag g Castalia
Laboratoires Dermatologiques A.E. (2,95%) kai TAéov katéxel 10 100% Twv PEToXwY TG BuyaTtpIkAg ETalpEiag.

Emiong, 1o AioiknTiké ZupgBoUAio ¢ Lavipharm A.E. kai 10 AloiknTik6 ZupBouhio g Castalia Laboratoires
Dermatologiques A.E. (Castalia A.E.), amogdaicav aTi¢ ouvedpldoeig Toug g 29/3/2013 v amdayion Tou
BrounxavikoU kKAGdou g Lavipharm A.E, pe avTIKEiPEVO TNV TTOPAYWYA QAPHAKEUTIKWY, KAAAUVTIKWY Kl
IOTPOTEXVOAOYIKWY TTPOidVTWY Kai TV £10opd Tou aTnv Castalia A.E.. H amdoyion auth amoteAei eowtepIKA
avadiapBpwan, e otdxo Tov etopBoroyioud g doprg Tou Opikou, kal dev Ba eTnPedoel TA GUVOAIKA
eyEDBN Tou. Q¢ nuepopnvia peTacynuUaTIopou 1IcoAoyiauoU opiabnke n 31/3/2013. H améayion kai eic@opd
TO0U Plopnxavikou KAGdou Tn¢ Lavipharm A.E. Ba mpayuatotoinBei olpguwva pe TIC dIATALEIC TOU
N.2166/1993 kai Tou K.N.2190/1920.

Aev uttdipxouv GAa anuavTikG yeyovata PeTd TV NUEPOUNvia Tou loohoyiopou, TTou Ba TTRETTEI va ava@epBouv.

Maiavia, 31 Maptiou 2013

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOX H ENTETAAMENH XYMBOYAOX O AIEYOYNTHZ OIKONOMIKQON O AIEYOYNTHZ AOTIXTHPIOY
YMHPEZIQN OMIAOY OMIAOY
OANAZHX AABIAAL TANIA BPANOMOYAQY IOANNHZ  AAEZIAAHZ MANATIQTHZ A. TAYAQY
AAT.AK 203190 AAT. AB507812 AAT.A019607 AAT.P 021736
AM.AOEE. 4981
A TAZHZ
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MAnpogopieg Baael apbpou 10 N.3401/2005 trou dnuocieubnkav amd v Etaipeia kard m xprjon 2012

H Etaipeia Lavipharm A.E. dnpoaiomoinae kail KaréaTnoe S1a6éaieg 0To KOIvo KaTd Ty dIGPKEIR TNG
olkovouIkAg xprions 2012 1ig mapakaTtw TAnpogopieg Tou dpBpou 10 tou N. 3401/2005 kai gival
avapTnuéveg atov eTTionuo 81adIKTUaKS XWwpo Tou XpnuaTtiotnpeiou ABnviv www.ase.gr 600 Kal TG
Eraipeiag 6Twe eugavidetal oTov TapakaTw mivoka:

HMEPOMHNIA

EIAOZ ANAKOINQZHZ

IZTOZEAIAA ANAPTHZHZ

23/2/2012

INQ>TOMOIHZIH AAANATHZ ANQTATQON AIEYOYNTIKQN >TEAEXQN

http://www.lavipharm.com/articles.aspx?cid=138&aid=768

30/3/2012

ANAKOINQZH MEPI £XOAIAZMOY OIKONOMIKQN KATASTAZEQN/
EKOEZEQN

http://www.lavipharm.com/articles.aspx?cid=138&aid=772

30/3/2012

Ztoeia Owovopkwy Kataotdoewv Baost AAM

http://www.lavipharm.com/media/files/595-

IFRS LVSA DEC 2011 FINAL NEW.pdf

30/3/2012

ANAKOINQZH OIKONOMIKOY HMEPOAOTIOY

http://www.lavipharm.com/articles.aspx?cid=138&aid=771

30/3/2012

Itolxeia Okovoukwyv Kataotdoswyv Baosl AAM

http://www.lavipharm.com/media/files/594-

ETH>IA OIKONOMIKH EKOEXH THY 31 AEKEMBPIOY 2011

LV_GROUP - 10CK.pdf

http://www.lavipharm

.gr/media/files/595-

4.1.4.4. TOY KANONIZMOY TOY XA)

2/4/2012(OIKONOMIKESZ KATAXTAZEIZ
IFRS LVSA DEC 2011 FINAL NEW.pdf
ANAKOINQZH ZXETIKH ME EMIXEIPHMATIKEZ/ OIKONOMIKEZ
6/4/2012| _ / http://www.lavipharm.com/articles.aspx?cid=138&aid=776
EZEAIZEIZ 2THN ETAIPIA
ANAKOINQZH AAAQN ZHMANTIKQN FrEFTONOTQN (AEN
6/4/2012 ( http://www.lavipharm.com/articles.aspx?cid=1388&aid=775
NMPOBAEMONTAI $E AAAEZ KATHIOPIES)
ANAKOINQZH AAAQN SHMANTIKQN FrEFONOTQN (AEN
. . . peide .
9/4/2012 NPOBAEMNONTAI TE AAAES KATHIOPIES) http://www.lavipharm.com/articles.aspx?cid=138&aid=777
10/4/2012 ANAKOINQZH AMON ZHMANTIKQN TETONOTON (AEN http://www.lavipharm.gr/articles.aspx?cid=138&aid=777
NMPOBAEMNONTAI SE AAAES KATHIOPIES) B: —avip £ Bepx g —
ANAKOINQZH IXETIKH ME EMNIXEIPHMATIKEZ/ OIKONOMIKEZ
. . . — -
25/4/2012 EZEAIZEIS STHN ETAIPIA http://www.lavipharm.gr/articles.aspx?cid=138&aid=778
21/5/2012|ANAKOINQZH A THN MPOANAITEAIA TENIKHZ SYNEAEYZHX http://www.lavipharm.gr/articles.aspx?cid=155&aid=787
ANAKOINQZH lNA EKOEZH A.Z. EIZHTMENHZ ETAIPIAZ, ZYMOQNA . . . .
22/5/2012 > http://www.lavipharm.gr/articles.aspx?cid=51&aid=791
ME TO APOPO 4.1.4.1 TOY KANONIZMOY TOY X.A.
31/5/2012|OIKONOMIKES KATASTAZEIZ http://www.lavipharm.com/media/files/612-SP2012T1.pdf
, , , , http://www.lavipharm.com/media/files/611-
31/5/2012|ztoxeiat Otkovoplkwv Kataotdoewyv Baoel AAM
OIKKAT2012T1.pdf
ANAKOINQZH MNEPI 2XOAIAZMOY OIKONOMIKQN KATASTAZEQN/ . . . .
31/5/2012 http://www.lavipharm.com/articles.aspx?cid=138&aid=793
EKOEZEQN
12/6/2012|ANAKOINQZH MNA TIZ ANO®MAZEIZ TENIKHZ SYNEAEYZHZ http://www.lavipharm.com/articles.aspx?cid=138&aid=798
29/6/2012|ANAKOINQZH lNA TIZ ANO®MAZEIZ FTENIKHI SYNEAEYIHZ http://www.lavipharm.gr/articles.aspx?cid=156&aid=799
ANAKOINQZH AAAQN ZHMANTIKQN FEFTONOTQN (AEN
12/6/2012 ( http://www.lavipharm.gr/articles.aspx?cid=156&aid=797
NMPOBAEMNONTAI $E AAAEZ KATHIOPIEZ)
ANAKOINQZH NA ANAZTOAH AIAMPATMATEYZHZ METOXQN . . . .
1/6/2012 http://www.lavipharm.gr/articles.aspx?cid=155&aid=794
EIZHITMENHZ ETAIPIAY
30/7/2012 ANAKOINQZH AMON ZHMANTIKQN TETONOTON (AEN http://www.lavipharm.gr/articles.aspx?cid=156&aid=804
MPOBAEMONTAI SE AAAES KATHIOPIES) B —avip £ Bepx g —
30/7/2012 ANAKOINO2H AMON ZHMANTIKON FEFONOTON (AEN http://www.lavipharm.com/articles.aspx?cid=138&aid=812
NPOBAEMONTAI SE AAAES KATHTOPIES) B ~aVIPNarm. ~SSRXECICS =
30/7/2012|ANAKOINQ3ZH lMA TIZ ANO®AZEIZ TENIKHZ SYNEAEYZIHZ http://www.lavipharm.com/articles.aspx?cid=138&aid=805
http://www.lavipharm.gr/media/files/616-
30/8/2012|OIKONOMIKEZ KATAZTAZEIZ
/8/ FINALIFRS%20LVSA%20JUNE%202012.pdf
http://www.lavipharm.com/media/files/615-
30/8/2012|3toxeia Okovoukwv Kataotdoswv Baosl AAM EKgE/Z/HZOIZTZ.pi / / /
ANAKOINQZH ETAIPIAZ THZ OMNOIAZ Ol METOXEX
30/8/2012|AIANPATMATEYONTAI 3THN KATHIOPIA ENITHPHZHZ (APOPO http://www.lavipharm.com/articles.aspx?cid=138&aid=810
4.1.4.4. TOY KANONIZMOY TOY XA)
31/8/2012|OIKONOMIKES KATASTASEIS http://www.lavipharm.com/media/files/616-
FINALIFRS%20LVSA%20JUNE%202012.pdf
ANAKOINQZH NEPI ZXOAIAZMOY OIKONOMIKQN KATAZTAZEQN
31/8/2012 / http://www.lavipharm.com/articles.aspx?cid=138&aid=811
EKOEZEQN
14/9/2012|ANAKOINQZH MNA ANOTEAEZMATA ®OPOAOTIKOY EAEMXOY http://www.lavipharm.com/articles.aspx?cid=138&aid=813
29/11/2012|3toixeia Okovoulkwv Kataotdoswv Baoel AAN http://www.lavipharm.gr/media/files/619-
EKOEZH2012T3.pdf
http://www.lavipharm.gr/media/files/618-
29/11/2012|OIKONOMIKEZ KATAZTAZEIZ
/11/ 3 N2012T3%20fs.PDF
http://www.lavipharm.com/media/files/619-
29/11/2012|OIKONOMIKEZ KATAZTAZEIZ
/11/ EK©EZH2012T3.pdf
29/11/2012|OIKONOMIKEZ KATASZTAZEIZ http://www.lavipharm.com/filescategories.aspx?cid=4
ANAKOINQZH NEPI ZXOAIAZMOQOY OIKONOMIKQN KATAZTAZEQN
30/11/2012 / http://www.lavipharm.com/articles.aspx?cid=138&aid=824
EKOEZEQN
ANAKOINQZH ETAIPIAZ THX OMOIAZ Ol METOXEX
30/11/2012|AIANIPATMATEYONTAI STHN KATHIOPIA ENITHPHZHZ (APOPO http://www.lavipharm.com/articles.aspx?cid=138&aid=825
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LAVIPHARM A.E.

AIAAIKTYAKOZ TOMOZ ANAPTHZHZ TQON ATOMIKQN KAl ENOMOIHMENQN
OIKONOMIKQN KATAZTAZEQN KAI TON OIKONOMIKQN KATAZTAZEQN TON
OYFATPIKQN

O1 TA01EC ATOMIKES KAl EVOTIOINKEVES OIKOVOMIKEG KOTAOTATEIS TNG ETapeiag, o ekBETeIg EAEyYou Twv
Opxwtwv EAeyktwv Aoyiotwy kai n ‘ExBean tou AloiknTikoU ZupBouAiou gival kataxwpnuéves ato d1adikTuo
otn 6i1etBuvon www.lavipharm.com.

O1 0IKOVOIKEG KOTAOTACEIG TWV EVOTIOINKEVWY ETAIPEIWV EiVal KATAaXWPNUEVES aTo BIAdIKTUO OTN
d1ebBuvan  www.lavipharm.com .
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LAVIPHARM A.E.
Z1oixeia kal TAnpoopies TG xpRoews amd 1 lavouapiou 2011 — 31 Aekeufpiou 2012

.
LAVIPHARM AE. Lawpharm
ANQNYMOZ EMMOPIKH KAl BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN XHMIKQN KAI KAAYNTIKQN MPOIONTON
ApiBpdg MnTpwou Avwvipwy Etaipeiiov 14010 /06 /B /86 /69 - EAPA : 056¢ Ayiag Mapivag, 190 02 Maiavia
ZTOIXEIA KAI TAHPO®OPIEE XPHEHE amé 1n lavouapiou 2012 péxpr 31n A:K:ppplw 2012
(8npoaieudpeva Baoel Tou K. v. 2190, dpBpo 135 yia Tou G emoleg HIKEG S, Kai pn, katd ta AAM)
Ta mapakdrw oToixeia kai TANPOYOPIES, TTOU TIPOKUTITOUV GTTO TIG OIKOVOUIKES KATAOTAGEIS, OTOXEUOUV OE pia YEVIKA) EVAPEPWON yia TNV OIKOVOIK kaTdaTaon Kai Ta aroTeAéopara g Lavipharm A.E. kai Tou Opilou. ZuvioTOUYE ETOPEVWG GTOV QVayvwaTh, TIpIV
Tpofei o€ omroiadimore idoug emevdurikr emhoyi A GAN ouvaMayr pe Tov ekB6Tn, va avatpéger oTn dledBuvan diadikTUou Tou, www.lavipharm.com, 6T avapTivTal ol OIKOVORIKEG KaTaoTAOEIS KaBU)G Kal 1) ékBean EAEyXOU Tou VORIUOU eAeyKTA OTroTe auTh
amarreial.
ETOIXEIA EMIXEIPHEHE EYNOEZH AIOIKHTIKOY ZYMBOYAIOY
Apuédia Ympeaia - Nopapxia dmuéng, 6 v Mergoptay kal AKTiov ModcBpoc & Areubimov Z(yiBoukog, EXTEAEOTKO pthog Agavioiog Aafiba
[AvImp6eBpog, Avetapmio un EXTEREOTIKG Méhog Minvdc Tévee
iAo iaditiou Eraipeiag: www Javipharm com [ Avamhnpumc AteuBivouoa ZiuBoulos, EKTEAEOTKO kg Téa-ovayiisa Bpavoriotou
Huepopnvia éykpiong amo 1o Aiokid ZuBoikio 50pBoukog, un EKTEAEOTO piéhog Beveidva-Aoukia Aafisa
TV OKOVOUIKGY KATIOTATEWY 31 Mapriou 2013 S0pBoukog, AVEEGpTTO Un EXTEAEQTKG koG Bnpitpiog Tképroog
Opkuwrol EAeykrég Aoyioég Bophayng Bagikeiog 0pBoulog, AVeEpmTo n EXTEAETTO péhog. XpfioTog Aayavisrouko
Eheykni exapeia g EAeykrici A. E. O.E.A. 50pBoukog, AVEEGTTO Un EXTEAETKG péhog A kwawidou
Tomog éBeang eAéyXoU EAeyKTY Me o0pguwn yviyn - Béuara yigang S0pBoukog, AVEEGTTO U EXTEAEQTG péhog Oduootag Kupiakomouhog
S0pBoukog, AvEEGpTTO Un EXTEAEOTKG pihog Nk6haog Xoihng
ETOIXEIA KATAZTAZHE OEZHE xaipn ETOIXEIA KATAETAZHE 110N Kaipn
ot yiNaBeg eupls n ot yihiaBeg eupls
Eroigeia Zroneia _ Evaipeiac tva_ Froieia Iroyeia  Emapeiag
ENEPIHTIKO 31122012 31122011 31122012 31122011 31122011 31122011 31122012 31122011
510XPNOIOTIOIOGEVa EVOWaTa Ty OTorYEia 25778 28027 20901 22793 | Zovoho iiuov kegahaiu évapég yproewg (01.01.2012 kai 01.01.2011 aviororya) 2940 17326 92597 97010
Emevbloeis o oK 2143 1000 2143 1000 | SuyKevipwTi owvohi 003a et amé gopous. 9578 (13978 [l (4413)
‘Auka Trepouoiakd oToixeia 44,019 37718 25082 24.229  |ExSoon petatpéyiiou opooyiakol Saveiou (478 (48
N0 n KUKAOGOPOUVTT TTEPIOUTIAKG GTOIKEI 11656 11,045 72018 72444 |Egayopég ka TWAGOEI TTOGOOTAV GUUETOXTS BUyaTpKGV. u1 (3%9) -
AnoByara 5604 7647 2508 3040 |AGEnon keguhaiou BuyaTpiiic U OupETOX TG pEIOYNgiag - 5
Amamioeg amo mehdreg 1565 33580 21930 18912 |AavepnPévia pepiopara - (1)
Aomé KukhogOpOUvIa TTEOUOTAK( TOIKElD 15487 20595 6121 4340 | Zovoko il kegahaiuov Mg yprioeuws (31122012 kai 31.12.2011 avioroa) (6869 2940 91348 92597
EYNOAO ENEPFHTIKOY 120430 145672 150103 146.758 ITOIXEIA KATAZTAZHE TAMEIAKQN POON (evomrompiéva kai pn evomompéva)
— T . fva ot yihG .
IAIA KEQANAIA KA YNOXPEQEEIE Eroeia Zroneia Eraipeiag
Meroyko Kegdhao 51081 51081 51081 51081 AT 1 lavouapiou éwg A6 1 lavouapiou twg
Aomé oroeia Sy kegakaiwy (41306) _ (33605) 40267 41516 31122012 31122011 31122012 31122011
S0v0ho iV KeQUAGiLY IBIOKTITY TTpKriG (a) 9775 17476 91348 92597
Axaiipara peoyngia (B) (16644)  (14536) - - Képdn/ (Gnug) Tipo @dpuv (10.647) (13.435) (616) (6.150)
Zivoho Biwv kepakaiwv (y)=(a)+(B) (6.869) 2.940 91.348 92597 | MAéov/ pelov Tpooapyioyég yiat:
MaxpoTIpOBEOE BaVEIAKES UTOYEOEIG 52132 65033 23984 14426 | Amoopéoeg 3206 3636 2539 2647
TIpoBAEEKC | AOME JaKpOTIPOBETIEG UTOKPEIEIG 3964 5288 1923 2084 | Amopiwon Opokywv EANvko Angiooiou (36) 1433 (36) 1433
BPayUTIpOBEOYES SAVEOKES UTIOYPEWIOE 39960 37.102 13232 22234 | Aioypagr amamioewy - UToYpEGIOEWY . (107) @ - -
Nomég Bpayumpd@apeg umoypedioe 31243 35309 20216 15417 MooBhéyeig 1527 3979 585 726
Sivoho uToypewoEwY (5) 121299 142732 50.355 54161 Buaayuands 5a9opes (1024) (885) (0) 1
ZYNOAO IAION KEOAAAIQN KAl YNIOXPEQEEQN (y)+ 120430 145672 150.703 146758 ££080, K o)
emeduTKG (435) 61 (66) 02
"ETOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (Evomompéva kai pn vomromnpéva) Kigbog amt Beypapd Savaivumojpeosy
e yiNaBeg eupid Képbog
Sroiyeia Ironeia  Evpeiog | Xpewomoit fé 8983 10586 2964 3119
Ao 1 i Amo1 pi Mhéov / piov Yia peraBorég Aoyapiaoyiov kegahaiou
31122012 31122011 31122012 31122011 xivnong i ifovtan pe g 3 5
Kikhog epyaaitv 37887 168704 39126 46973 Meiwon / (adnon) amoBepdmav 1207 2147 361 212
Mici képBn! (i) 21035 30633 11999 9.860 Meiwon  (anon) amomoewv 19735 19834 (2873) 4282
Képn  ((0HiEG) 00 @6puv, KONUATOBOTKG)Y Kal (Meiwon)  atgnon umoypeciozwy (mhny SaveiaKiiv) (4151) (5850) 4322 (1.206)
EMEVBUTKIDY ATOTEAEOGTOY (2604)  (2552) 1453 (1.504) Meiov:
Képbn! ({nuiéc) ipo gopuov (10847)  (13435) (616) (5150 | Xpewomkoi oor ka ouvar éoda KaaBepAnuéva (3259) (5534) (2922) (3095)
KepBn/(Gnuiéc) werd amé gopous (A) (0246)  (12791) (1} (4413) KaraBeBAnuévor gopor (662) (1931) (946)
Kamovéyovia o dvol i) aro A £ 6mpec (a 7
HBIOKTITE Pkl (7611)  (10392) (1) (4413)
-Aaibyara peoyngio (26%)  (2399) - - ATIOKTION BUYGTOKOY, OUYYEVY, KONOTIpGEKGY Kol Aoty ETevdioEwy - - - 430)
Nomé owwoh 005a ert amid 9opoug (B) 668 (1187) - - EloTIpage amd mwAoeis BUYaTPIKY Kal OUYYEVY ETIpEIY (165) (40) -
£0050 peTd amd 6 0578)  (13978) ) (4413) | Ayopd evodbpamuy kan dubuwy Taykwy TONEiwY (3088) (€23) (2624) (120)
Karavéyovrai og; EloTIpdte amd MwAROE EvoWUaTLY Kal GUAWY TTayiwv aToEiwY 105 213 1 -
HBioKTE BTG (7222) (11089 - - Tékol eompayBévieG 29 “ 21 36
Ak peoyngia (2356)  (2804) - - Aeopeupiveg KaraBéoe 97 961 3 961
Mepiopara ciompayBév - - - -
KépBry(Gnukg) perd ams gdpoug ave peroy - Baarke (o€ €) 01490)  (02034) (0.0151) (0.0864) ivol i i) amo é omreg (6) 3022) 2552 47
@pous avé peroy - ] (014%)  (0.2034) (0.0151) (00864) | XpnuaroBomkég Spaompismreg
Elomipateig amd ainon peroyol kegakaiou - 5
Képn/({npic) Tpo gopu, YpnUaroBonKLdY, EMEVBUKGY Elomipdteig and exBodévia / avikBévia aveia 16586 4202 15451 1940
TOTEAEOYATLY Ka1 OWONKGY GTOOBEOEWY 692 1084 3992 1143 Merompéuyiya opohoyiaxt Bavei - - - -
Egoghioes aveiuy (30017) (18.347) (15.374) (6703)
Mepiopara mnpw8évia - (35) - -
ivoko 50po i) an : e (1) (343)  (1e175) [ (4763)
KaBapi} adgnon / (ueiwon) oTa Tapieiak Siadéotpa ki
100B0vapa xpiang (a)H{B)+y) (2026) 27 1678 (1.891)
Tapeiakd Siadéoma ki iooBivapa évaptng Xpriong 10207 9.990 1301 3192
Tapeiaxd Sia8éapia ki iooBovapa Aigng xprion 8181 10207 2979 1301
NPOZOETA ZTOIXEIA KAI MAHPOQOPIEE.
1 Eyou i Aoy apyés g 31/12/2011
, OvErapecq ou Opikou e T aviToe Beudine 0us, T T0000Te e T i 0 Opthag oupee 070 Meroxs Toug Kegeha, ko i ifoBog evoupdnaor ous o Evomonpiéveg Oxovopis Kaagrdong mi yoron 2012, mapareva avahum om areiuon 1 g
" Enioiag OKovopikiig ExBeong 2012
3. Zmv ypappn "KépSn/ (Gnpieg) Tipo gopwv 0 B V" ko "Kepdn / (gnwieg) mpo 9ot i 0 a & " 1000 €36 XA, a fi fwar OpoAGy
4. Or avéheyKTEG QopohoyKa yproeis kadig kai o1 Eapeieg Tou Opikou Tou eAE Yofion, mapar o fuwon 10 Tou Opikou kar mg Evapeiag m Enfotag Okovopkrig ExBeang 2012
5. MG youg Evpid 26 887 b 6 umoduiko & e £ T crvn 10U Oyo Eupu! 2108 . ko xa ipboBera (v(}(upmaﬂn 0 00400 TV BTV TOU GTIOPDEE! G5 TG KOTEXOYEVES PETOXES T BYaTpIKGV ToU KBl mouTpo
" TIpOKUYOY O pEMAOV TG YO TGTEVICY, BIKGHATAY EUPEOTTERVia éocwv. i) Fia T B VYPoo: ki mg ppKrlg Gyoug Euptd 10 605 YaTpKGY ETop oo afjag Eupts 3 599.
6. SxETKd e T EMOIKEG i SKAOTKES aMogeoe ja mg Eatpeiag kai Tou Opikou yiveral avagopd omig amueiag (27 g Evapeiag ka1 26 Tou Opikou) mg Eioiag Okovokric ExBeang 2012.
7. OrmpoBAéyeS, avé epiwon, Tou éyou oxnuanael my 31/12/2012 éxouv w e i) ia emidIe U6 Biamoia Siagapég yia Tov Oyiko, TIoa6 Euptd 597 ., if yia avéAEYKTES popohoy yprioes yia Oyiho, 100 Eupt 416 . .
& ApBdg ouamaoyoholyeiou mpooumod: 31122012 Ophos 314, Evapela 174 ka avioroa 311222011 Ophos 385, Evapila 165
9 e Baon Tov pé 6 £ 0U GUVOAOU TV PETOXDY.
10. Ty 31-7-2012, o0pguva pe 10 GpBpo 3.1.24 6 o v Tapaypago (1) B, o peroxég g Lavipharm AE petagép@nkay omy Kamyopia Emmipnong.
1. Opihou: 1. Erapedy, 2. Avagopa omv Lavipharm Corp., 3. Avagopd oTov urioduiho Lavipharm Active Senvices AE ka1 B¢y éugaons Exapeia: Avagopd oy Lavipharm Corp.
12. Ta homa ook 005a et a6 opoug agopody yia T Tpéyouoa xprion 1ou Opikou ouvahaypiamkég Siagopés Eupd 668 ik, karyia my avii fion 3111212011 ¢ Siagopés Eupi (1 187) k.
13. To (voko Ty pETox v TG i Evpio mow o o oy s ap, i Yo ovipyte 20 203 963y e o crong Eupes 55 185
14. Tamood v ki Py (o TV évpg MG OKOVOLIKIY YPAOTS Kol 0 LTOAOITA Ty aMamaELwY K Uoxpediaewy S ETaipeiag am AN g Tpéyouaag Tepi6Bou, Tou Exouv TpoKiyel am owaMayég mg pe éva pépn, GG auTe Op o MN2,
ehvTa g6
Mood ot XiNGes Eupty Opidog  Eraptia
a) Eooda 5 31384
B) Egoda 642 20136
y) Anamioeig 2556 31374
8) Yroypeioe 348 5620
£) ZwakhayE ka1 aoiBEg SIEUBVTKOY OTEREXY Kal peAiv s Avoiknarg 4000 2199
o) Amtamoeg ané AkuBwIKd OTEAEYN kel uéAn g Aoiknang 33 33
4) Ymoxpe(oei Tpog 1a AleuBMKG 0TEAEyn K éAn mg Aloknang 3437 3315
Maiavi, 31 Mapriou 2013
OMPOEAPOE TOY A% HANATAHPATHE AEYOYNOYEA EYMBOYAOE O AEYOYNTHE OKONOMKAN O EYOYNTHE AOMIETHPIOY
& AEYOYNON SYMBOYAOE YIHPEZION OMIAOY oMoy
OANATHE MBUAT TANIA BPANOMOYAOY IDANNHE AESARHE MANATIOTHE A, TAYAOY
ABT AK 203100 AAT 4B 507812 ADT A 010607 ANTP 021736
AM Aeiag 0. E 4981 A" Tagng

135






