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ZYNOMNTIKEZ ENAIAMEZEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
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ZYMOQNA ME TO AIEOGNEZ AOTIZTIKO NPOTYMO 34



"\ AIEONHE EAETKTIKH AEOEA e ]
)/ INTERNATIONAL Certified & Registered Auditors A.E. Praxity.:

AP.MA.E. 29580/01/B/93/464 , AM ZOEA 111, A®M 094397000
Company Reg. Number: 29580/01/B/93/464. SOEL Reg. Number: 111. VAT: EL094397000

"Ex0gon Emokénnong Evowapeong Xpnuporoowkovopikig Iinpogdépnong

IIpog tovg petdyovg g
LAVIPHARM  ANQNYMOX  EMIIOPIKH KAI = BIOMHXANIKH  ETAIPEIA
OAPMAKEYTIKQN, XHMIKOQN KAI KAAAYNTIKQN ITPOIONTQN

Ewayoym

Emoxomioape ™  ouvnupévn  CLVOTTIKY  €TOUPLKN)  KOU  EVOTOUUEV]  KOTAGTOGN
ypnuatooucovoutkng 0éong e Etopeiog LAVIPHARM Avavopoc Eumopikr ko Bropmyovikn
Etapeio dappokevtikov, Xnukov ku Kolivvtikov [poioviov, g 31ng Maptiov 2013 ko
TIG OYETIKEG GUVOTTIKEG ETAUPIKES KOL EVOMOMUEVES KOTAGTAGELS GLVOAKOD €LGOONUATOG,
petaforav kabopng BEone Kol TAUEIOKOY po®dV TNG TP Viaiag Teptddov mov EAnge ot v
nuepopnvio, kabdg kol TG emAEYHEVEG EMEENYNMUOTIKEC ONUEWDCELS, 7OV cLVOETOVY TNV
EVOIGEST] GLVOTTIKY YPTHOTOOIKOVOUIKT] TANPOQOPNOT|, 1| OTTOi0. ATOTEAEL OVOTOGTAGTO UEPOG
g tpynviciog owovopkng ékbeong tov N. 3556/2007. H Awoiknon éxet v €vbovn yia v
KOTOPTION KOL  TOPOVGIOGT  OUTAG NG EVOLOUESNG GULVOMTIKNG  YPTHOTOOKOVOUIKNG
TANPOEOPNONG, SOUP®VO e to Atebvn TIpotomo, Xpnpotookovoutkng Avagopds, 0Tmg avtd
éxouv vwobemBel amd v Evpomnaikn ‘Evoon kot epappolovior oty Evdudpeon
Xpnuatoowovopkny Avagopd (AeBvég Aoyiotucod Ilpdtomo «AAILy» 34). Ay pog evBovn etvan
N éKEPAcN €VOC CUUTEPAGUOTOC €L AVTNG TNG EVOIAUESNS GUVOTTIKNG YPNUOTOOIKOVOUIKNG
TANPOEOPNONG LE PAon TNV EMOCKOTNGT LOG.

Evpog Emokonnong

Atgvepynoape TV €moKOmNoN HoG oLpeove pe 10 Aebvéc [lpdtvmo Emokdémnong 2410
«Emoxomnon Evdugueong Xpnuotoowovoutkng Iinpopdpnong mov dievepysitan amd TOV
AveEdpmro Eleyktm g Ovtomntogy. H emokomnon tng evoldueons ¥pMUOTOOIKOVOUIKNG
TANPOPOPNGNG CLVIGTATAL GTY| SLEVEPYELN SIEPELVNTIKDOV EPMTNUATOV KUPIMG TPOS TPOGHOTO TOL
glvar vtevBvVa Y1 YPNUETOOTKOVOULKE KOl AOYIOTIKA DEUATA KOl GTNV EPOPUOYT OVOAVTIKOV Kol
A @V 01001K0C1OV ETGKOTNONG. To g0POG TNE EMGKOTNGNC EIVaL OVGIOOMS UIKPOTEPO AT CVTO
oV gAéyyov mov dievepyeitan cOuemva pe ta Aebvn Ilpoétvma EAéyyov kol cuvenmg, dev pag
51del TN SLVVOTOTNTA VO OTOKTHOOVE T SGPAAIoT OTL EXovV TEPEADEL GTNV OVTIANYM pHog Ol
To oMUovTIKG Bépota Ta omoia O pmopovcay vo evtomiotoby e Evav Edeyyo. Kot cuvéneta, e
TNV TaPoVG0, OV SLOTUTTMVOVLE YVAOUT EAEYYOL.

Zopumépacuo.

Me Bdon 1t devepynbeica emokonnon, dev &xel meptéAbel otV avtiAnyr| pog otidnmote Ba pog
001YyOUGE OTO GUUMEPOCUO OTL 1) GUVNUUEVY] EVOLGUEST] GULVOMTIKY YPTLOTOOUKOVOLLKN
TANPOoEOPN o dev £xel KatapTiabei, amd kdbe ovoidon dmoyn, couemva pe to AAIT 34,

"Epgacn Ogpdarov

Epiotobdpe v tpocoyn cog ota e&ng:

1) ¥t onuelwon 1 tng evOlGUESTG GLVORTIKNAG YPMNUOTOOIKOVOUIKNG TANPOPOPNONG OOV
avaQEPOVTAL Ol EVOTOLOVUEVEG eTapEiec TV omoimv 1 Kabapr @con kotd v 31 Maptiov 2013
glvon pikpotepn omd 1o 50% tov Metoyucod tovg Kepaiaiov 1 kot apvntiky.

2) Xt onueiowon 1.1 tng evoldpeoNS GUVONTIKNG YPMNUOTOOIKOVOUIKNG TANPOPOPNONG OTOL
AVOQPEPOVTAL TO TPAYLOTOTONOEVTO HEYPL TN GVVTOEN TOV OIKOVOUK®OV KOTOCTACE®DY YEYOVOTO,
600V apopd otV gvomotovpevn etatpeio. Lavipharm Corp. (HITA). Katé v 31 Maptiov 2013
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70 oUVOLO TV W1V KEPUAAI®OV TNG ETOPEING EXEL KOTAGTEL apynTIKO KoBmG Oev EYEL apyioel N
EUTOPIKY] KLKAOQOPia TOL TPMTOL TPOidvTog NG otnv ayopd tov H.ILLA. H aneikovicBeica a&ia
TOV oTOWEIMV €vePYNTIKOD GCULVOLETOL KVPIMG HE TN GLVEYION NG YPNUOTOSOTNONG TNG
Buyatpkng etapeiog amd TOV VEIGTAPEVO EXEVOLTN KOl TV EMLTUYN EUTOPIKT KuKAOo@Oopia Tov
TPMOTOL TTPoidVTog NG Buyatpikng etarpeiag oty ayopd tov H.ILA.. H ékfaon tov maporndvo
Oepdrov dev umopel, KoTd TNV TOPoVod PACT, VO, TPOGIIOPIGTEL KO, KUTE GUVETELN, EVOEYOUEVEG
EMITTMGELS OEV EYOVV ATMEIKOVIOTEL GTIG OIKOVOKEG KOTAGTAGELC.

3) Xt onueiowon 1.2 g evOIAUEONC GUVOTTIKNAG YPTUOTOOIKOVOUIKNG TANPOQOPNGNS OOV
avapépetor 6t 0 ovvoro Idiov Kepolaiov tov vmoopitov LAS GROUP (LAVIPHARM
ACTIVE SERVICES) éye1 kataotel apvntikd. Ot covOikeg avtég pali e oo GAAo Bépata mov
avagépovtal otn onueimorn vrodeikvoovy TV vmopén ovolddovg ofefardmrag mov OHa
UTOpovGE VA SNULOVPYHCEL GNUAVTIKT GUEBOALD ©G TPOG TN SLVATOTNTA TG UNTPIKNG ETAUPELNG
tov vroopidov (LAVIPHARM ACTIVE SERVICES) kot tov Buyatpik@v tov va cuveyicovv
ATPOCKOTTA TNV EMLYEPTNUATIKT TOVG OPACTNPLOTITA.

270 GUUTEPAGUA LLOG OEV SUTVITMVETAL EMPVUAAET G GYéon Le Ta OEHOTA AVTA.

Avagopd eni Alhov Nopkov kot Kavovietikov Ogpdtov

H emokdnnon pog dev evtomioe omolodmoTe AGLVETELN 1] OVOVTIOTOLYIO TV AOWTMV GTOXEI®V
g TpoPremduevng amd to apBpo 5 tov N. 3556/2007 tpiunviciog oukovoutkng ékbeomng pe
GUVNUUEVT] EVOLAILEGT] GUVOTTIKT] YPTLOTOOIKOVOULKT] TANPOPOPNOT).

ABnva, 30 Maiou 2013

O OPKQTOZ EAEMKTHZ - AOTIETHZ

BAZIAEIOX HP. BAPAAMHX
AM ZOEA 10261

AIEONHZ EAETKTIKH ANQNYMH ETAIPEIA
OPKQTQN EAEFKTQN AOTIZTQON
MaTnoiwv 81 & Xeudev
T.K. 10434, ABAva
AM.Z.0.EA. 111
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LAVIPHARM A.E.

ENAIAMEZEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 MAPTIOY 2013

KATAZTAZH ZYNOAIKON EZOAQN
(Mood ot x1Madeg Eupw, kTOG GV avagépeTal dIAQOPETIKA)

ZHM.
KUkAog £pyaaiwv 5,20
KbéoTog TwAoewv
MikTd atmoTeAéopaTa
Noma Aemoupyikd €5oda 6,20
‘E€oda dioknTikAg Aemoupyiag 7
‘E€oda Aemoupyiag SiaBEaewg 7
‘E¢oda €peuvag kai avammuing 7
Aomrda Aemoupyikd £§oda 6,20

Asitoupyikda képdn ({nuieg) TPO XPNHATOOIKOVOUIKWV

OTTOTEAEOPATWY KAl POPWV

XpnuoTooKovopka €5oda

Képdog ammod mwAnaon Ouyarpikig

XpnUOTOOIKOVOWIKA £6000

KaBapd XxpnHaTOOIKOVOUIKA atroTEAéOHATA

Képdn / ({nuicg) Tpo po6pwv

®opog el00dAPaTOg 8
Képdn / ({nuieg) pera amo @opoug (A)

KaravépovTal o€:

IBIOKTATES UNTPIKAS
Aaiwara geioyneiag

Noitré ZuvoAikd ‘Ecoda perd améd eopoug (B)
AvaloyioTika képdn kabapd amrd avaBaAAopevoug popoug
ZuyKevTpWwTIKG XuvoAikd ‘Ecoda (A+B)

KaravépovTal o€:

IBIOKTATES UNTPIKAS
Axaiwpara yeloyng iag

KEpdn /(Znpieg) peta amd opoug ava yetoxn Bacika (o€ Eupw)
Képdn /(Znpieg) petd amd @ 6poug ava YeTox Tpocapuoopéva (o Eupw)

01/01/2013-  01/01/2012-

31/03/2013  31/03/2012
7.791 10.005
(3.638) (4.394)
4.153 5.611
902 432
(2.701) (2.941)
(2.149) (3.099)
(749) (814)
(160) (231)
(704) (1.042)
133 102

- 390
(1.971) (2.766)
(1.838) (2.274)
(2.542) (3.316)
(47) (273)
(2.589) (3.589)
(1.982) (2.644)
(607) (945)
(2.589) (3.589)
(699) 986

- 21
(3.288) " (2.582)
(2.389) (2.048)
(899) (534)
(3.288) (2.582)
(0,0388) (0,0518)
(0,0388) (0,0518)

* Avamrpooappoaéva Tood Adyw Tou Tpotrorroinuévou AAM 19 ‘Tlapoxég o€ epyadopévoug (BAETE Znp. 21)

O1 emouvamtopeveg onpelwoelg ot oehideg 9-35 amoteholv avamdoTaoTo péPOg autwv Twv Evdidueowy

Oikovopikwv KaraoTaoewv.

*



LAVIPHARM A.E.

ENAIAMEZEZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 MAPTIOY 2013

KATAXTAZH OIKONOMIKHZ OEZHZ
(Mood ag x1IMadeg Eupw, ekTOG €AV avapépeTal dIAPOPETIKA)

MEPIOYZIAKA ZTOIXEIA

Mn kukAo@opoUvTa TEPIOUCIOKA OTOIXEiO
Evowpuara mayia

AuAa Tayia TTEPIOUT IAKA O TOIXEID

Emevoutika akivnra

Emevdloeig o€ guyyeveig eTaipeieg

AvapahAdueveg opoloyIKEG ATTAITATEIS

Norrég pakpotpdBeaeg amairnoeig

Z0vOoAO pn KUKAOQOPOUVTWY TTEPIOUGIAKWY GTOIXEIWV
KukAo@opoUvTa TEPIOUTIOKA OTOIXEia

AtroBéuara

MeAaTeg KOl AomTéG ATTATACEIG

Tapiakd diabéaiya kai Igodiv aua

Acopeupéveg Katabeoeig

ZUVOAO KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV
ZYNOAO MNEPIOYZIAKQN XTOIXEIQN

IAIA KEQAAAIA KAI YNIOXPEQEEIE

MeTtoyikd KepaAaio

Alagopa utrép 10 ApTIo

Aorrd amobepatika

ZuvaAAayHaTIKES DIQOPES aTT ETATPOTTH EKUETAMEUTEWY EEWTEPIKOU
ATToTéAeOHa €IG VEOV

Zgvolo

AKaiwpata peioyneiag

Z0volo 16iwv ke@aAaiwy

YNOXPEQZEIZ

MakpoTrp60eoHEG UTTOXPEWDEIG

Adveia

MpoRAewn yia TTAPOXES OTO TTPOOWTTIKG

MpoPAéyeig

NonTég JoKpOTTPOBET UEG UTTOXPEWTEIG

ZUVOAO HOKPOTTPOBECHWY UTTOXPEWOEWV
Bpaxump60eopeg uTroXpEWoEIg

MpopnBeuTéS Kal AOMTEG UTTOXPEWTEIG

Tpéxwv @dpog 1000 NaTOG

BpayumpoBeopa Adveia

MakpotrpéBeapa ddveia TTANPWTED OTNV ETTOUEV N XPNAON
Z0VOoAo BPuXUTTpOBEC WV UTTOXPEWTEWV
ZUvolo YTToxXpeEwoewv

ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN

14
15

17

12(a)

16

17
17

31132013 31/12/2012 *
25.641 25.778
44.370 44.019

2143 2143
62 33
4.224 4.254
7.370 7.369
83.810 83.506
5.149 5.604
23.712 22.957
5.602 8.181

- 2
34.463 36.834
118.273 120.430
51.081 51.081
84.418 84.418
19.985 19.985
(1.706) (1.299)
(146.565) (144.570)
7.213 9.615
(17.548) (16.644)
(10.335) (7.029)
50.834 52.132
2.104 2117
943 943
885 1.064
54.766 56.256
30.186 29.344
1.835 1.899
13.441 12.809
28.380 27.151
73.842 71.203
128.608 127.459
118.273 120.430

* Avamrpooappoaéva Tood Adyw Tou Tpotroroinuévou AAM 19 ‘Tlapoxég oe epyadopévoug’ (BAETe Zny. 21)

O1 emouvamTdpeves onuelwoelg oTig aehidec 9-35 amoteAolv avammdéoTacTo PEPOS autwy Twv Evdiduecwy

Oikovopikwv KataaTaaewvy.



LAVIPHARM A.E.

ENAIAMEZEZ ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIZ THZ 31 MAPTIOY 2013
KATAZTAZH METABOAQN IAIQN KEQAAAIQON
(Mood ot x1Mades Eupw, ekTOG GV avaépeTal dIAQOPETIKA)

Yméhormo 01/01/2012

Képdn / (Znuiég) xprioews HeTd amo ¢ 6poug
Noimé Guvohikd égoda PeTd amd ¢ 6poug

AvaoyIoTiké képdn kaBapd amd avaBahASHEVOUS ¢ GpoUg

ZUYKEVTPWTIKG GUVOAIKG E00da HETd ammd @ poug

Egayopég kal TwAAGEIG TOoOOTWY CUPHETOXTG Buyampikiv

Yméhormo 31/03/2012*
Ymohormo 01/01/2013

Képdn / (Znuiég) xprioews HeTa amd ¢ 6poug

Aorré ouvoAiké éaoda peTd amo @ 6poug

ZUYKEVTPWTIKG GUVOAIKG E00B0 HETE ammd ¢ Gpoug

Egayopég kal TwAATEIG TOo0OTWY OUPHETOXTG Buyampikiv

Ymohorro 31/03/2013
Avahoyia peioyng iag emi akGhuTTwy npiwv Buyarpikwy

YmwoAormo 31/03/2013, (avapopuwuévo)

TuvaMaypaTikég
3 AmoBepaTikd 3 Slagopég amod YméAormo 3
MeToxiko Norma Akaiwpara
3 Ymép 10 A peTatpomh Kepdwv / (Znpiwv) Zivoho 5 Zivoho
Kegpahaio AmoBepatkod ., j Meloyngiag
ApTio ekpeTaMEeloE WY €I VEO
£EWTEPIKOU

51,081 84.418 = 20.414 (1.688) (136.994)  17.231 (14.536) 2.695
(2.644) (2.644) (945) (3.589)
- 575 - I 575 411 986
21 21 21
21 575 (2.644) (2.048) (534) (2.582)
(36) 36 247 247
51,081 84.418 20.400 (1.113) (139.602) 15.183 (14.823) 360
51.081 84.418 19.985 (1.299) (144.570) 9.615 (16.644) (7.029)
- (1.982) (1.982) (607) (2.589)
(407) (407) (292) (699)
(407) (1.982) (2.389) (899) (3.288)
(13) (13) (5) (18)
51.081 84.418 19.985 ~ (1.706) (146.565) 7.213 (17.548) (10.335)
51,081 84.418 19.985 (1.706) (146.565) 7.213 (17.548) (10.335)

EMNEZHIHZEIZ KONAYAION KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN

1. Ta Aoimé Zuvohikd 'Ecoda Weta atmd ¢opous agopoly :

ZuvalaypaTikég diagopés Eupw (699), améd petatpoTh eKUETAAEUTEWY EGTEPIKOU

(evotroloupevng etaipeiag Lavipharm Corp. (H.M.A)) kal

* Avarrpooappoopéva ood Aoyw Tou Tpotrotroinuévou AAM 19 ‘Mapoyég o€ epyalopévoug (BAETE Zny. 21)

O1 emouvamTopeveg onpelwoelg ot oehideg 9-35 amoteholv avamdoTaoTo péPOG autwv Twv Evdidueowy

Oikovopikwv KataoTaoewv.



LAVIPHARM A.E.

ENAIAMEZEZ ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIZ THZ 31 MAPTIOY 2013
KATAZTAZH TAMIAKQN POQN

(Mood ot x1Madeg Eupw, kTOG GV avagépeTal dIAQOPETIKA)

Tauiakég poés amé Asitoupyikés dpaornpidTnTes 31/3/2013 31/3/2012
Képdn (Znuieg) Tpo popwv (2.542) (3.316)

Av aTTpOCapPOYEG YIa:
AmooBéaeig & diay pagég TIEPIOUTIOKWY OTOIKEIW V 808 878
Ny pagf amamMoewy - UTTOXPEW OEWV - (105)
lMpoBAéweig 190 405
Yuv aAAaypaTikég diapopég (462) 457
AmroteAéopara (kEpdn kai {npieg eTTev dUTIKAG SpaaTPIGTTAG) 11 (367)
Xpnuaroolkov odika £§oda 1.971 2.765
(24) 77

MAéov | peiov Tpocappoyég yia peTafoAég Aoyaplaopwy KepaAaiou
Kivnong i ou oxeTidovral PE TIG AEITOUPYIKEG BpaoTnPIOTNTES

Meiwan / (augnon) amoBepdmwyv 466 567
Meiwan / (adgnon) meAarwv kol AoImwyV amamotw v (590) 13.029
Meiwan / (augnon) Aomwyv pokpoTTpdBeTUWY amamoew Vv (189) 2
(Meiwaon) / abgnon TpopnBeuTwV Kal AOIMTWYV UTTOXPEW TEWV 827 1.802
Meiov :
Xpnuaroolkov opika £§00a TTAnpw BEv T (308) (898)
KaraBAnBeioeg amolnpiw o€Iig o€ TTPOCW TTIKG (268) (259)
KaraBeBAnuév o ebpol (175) (173)
Kal@apés poés amé Asitoupyikés Spaarnpiotnreg (261) 14.787

Tauiakég poés amo emevouTIKEG SpaoTnpIOTNTES

AUgnon ToooaToU GUPKETOXAG BUYATPIKWYV KAl GUYYEV WV ETAIPEILV (18) -
Eiompageig amd mwARoEIg BuyatpikwV Kal GUYYEV WV ETAIPEILV - (165)
Ayopd evowuaTwV Kal GUAwWYV TayiwVv TIEPIOUTIOKWY OTOIXEIWV (79) (2.631)
Eiompageig amd mwARoEig evowpatwy Kal GUAwv Trayiwv 3 13
DNeGPEUPEV £G KOTOBETEIG (16) (103)
Tékol eloTTpayBEv Teg 10 8
Kal@apégs poés amod emevduTtikég SpaarnpioTnTeS (100) (2.878)

Tauiakég poés amé xpnuarodoTikéG SpaaTnpIOTNTES

AvTAnBévTa ddv el 596 1.954

E¢opAnaoeig dav giwv (2.814) (9.391)
Kal@apégc poés amé xpnuarodorikéc SpaornpioTntes (2.218) (7.437)
KaBapn aténon/(peiwan) ota Tapeiakd diabéoiua kar aTa 10030V aya (2.579) 4.472
Emidpaon ouv aAAayparikwy diagopw v oTa Tapiakd S106éaiua kal Igod0v aua (2) (1.759)
Tapiokd diaBéaipa kal 10030V aga oy apxn g TepIddou 8.183 10.207
Tapiakd diaBéoipa kal 1I008Uvapa oTo Té€Aog TNG TEPIOSOU 5.602 12.920

O1 emouvamdpeve anuelwoelg aTig oeAideg 9-35 amotedolv avaomodOTIACTO WEPOS auTwv Twv EvdiGuecwy
Oikovopikwv KataaTaaewv.



LAVIPHARM A.E.
ZHMEIQZEIX ENI TON ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THX 31 MAPTIOY 2013
(Moaa ae x1hiadeg Eupw, EKTOS €AV avaEPETal DIOPOPETIKA)

1. Tevikég TAnpopopieg
O Ouihog Trepihappavel Tic akdAoubeg eTalpeieg:

e LAVIPHARM A.E. (MnTpIkA)

H eraipeia LAVIPHARM A.E. civar Avwvuun Etaipeia, éxer v €dpa g omv Maiavia ATTIKAG Kal
dpaacTnpIoTTolEiTal OTO XWPEO Twv PAPUAKEUTIKWY, XNUIKWY Kal KAAAUVTIKWY TTPoIdvVTIWY Kai ival eianyuévn
oTo Xpnuartiotipio Agiwv ABnvawv. O apiBuds Tou amagyohoUpevou TIPOCWTTIKOU TG ETaipeiag avApyeTo Ty
31 Maprtiou 2013 o€ 172 dropa.

e LAVIPHARM HELLAS A.E.

15pUBNke 10 1992 e £0pa Tnv Malavia ATTIKAG Kal dpacTnpioTolgital aTov KAAS0o GUVTayoypa@oUEVWY Kal
un ouvTayoypagoUpevwy eappdkwy (Mapagdpuako). AmacyoAei 65 aropa (31/3/2013).

e YMNOOMIAOZ LAVIPHARM ACTIVE SERVICES A.E.

O Ymoouihog Lavipharm Active Services A.E. repihappavel Tic akGAouBes eTalpeieg:

B LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

[5pUBnke 1O 1994 pe £0pa v lMaiavia ATTIKAG Kai dpaaTnploTroiEiTal OV  euTTOpia
QOPMAKEUTIKWY TTPOIOVTWY Kal GUVAQWY E10WV TTOU TTWAOUVTAI G€ QapuUaKeia. ATaoyoAei 32
dropa (31/12/2013).

B LAS.MATPAA.E.
[5pUbnke T0 1998 le €dpa Tnv MdTpa Kal dpaCTnPIOTIOIEITAI OTNV EUTTOPIO PAPUOKEUTIKWY
TTPOIOVTWY Kal guvaQwy 10wV TTou TTwAouvTal o€ @apuakeia. To 2012 n Etaipeia diékoye v
dpaaTnpIOTNTA TNG KaI HETEQEPE TNV €Dpa TG aTnv Maiavia. Aev amracyoAei atopa (31/3/2013).
H Aioiknon g MeAetd OAe¢ Tig duvatoTnTeG agiomoinong TG ETAIPEINS O€ GUVAQEIS
dpaatnpIdTnreC.

B AAPIZA PAPMAKEYTIKH A.E.

[5pUBnke 10 1999 e édpa v Adpioa kai dpaCTNPIOTIOIEITAI OTNV EPTIOPIO PAPUAKEUTIKWY
TTPOIOVTWY KAl GUVAQWV €18WV TTou TIwAoUvTal € pappakeia. To 2012 n Etaipeia diékoye Tnv
dpaoTnpEIOTTA TNG Kal METEPEPE TNV £Dpa TG otV Maiavia. Aev amacyoAei atopa (31/3/2013).
H Aioiknon ¢ MeAetd OAe¢ Tig duvatdtnre agomoinong TG ETAIPEINS O€ GUVAQEIS
dpacTnpIOTNTEG.

B L.A.S. OE2ZAAONIKH M.E.N.E.

Idpubnke 10 2004 pe €dpa TV Oecoalovikn kal dpacTNPEIOTIOINBNKE OTNV  EuTTOpPia
QOPMOKEUTIKWY TTPOIOVIWY Kal guvawv eidwv. 210 TEAOG lavouapiou 2010 diEkowe TIg
dpacTnpidTTéEG TNG. Acv amaoyohei  atopa (31/12/2013). H Aioiknon g WeAetd OAeg TIg
duvardTnTeG agIoTToinoNg TNG ETAIPEING OE OUVAQEIS SPATTNPIOTNTEG.
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AkohouBei Tivakag e T ouvBean Tou Ymoopidou L.A.S. A.E.:

Ymoéuihog LAVIPHARM ACTIVE SERVICES
] ) MéBoBog ) % OuppETOXAG TV
Quoua Eraipeia Evomoinong fedompiomr 31/3/2013  31/12/2012
Lavipham Active Services (Mntpikr) OAIKA Papuokamodiikn 100,00% 100,00%
LAS. Nérpa AE. OAikA ®appakamobrkn 98,30% 98,30%
Aapioa Qappaxeutiki A.E. OAIKA Gappakammodrkn 98,30% 98,30%
L.A.S. Gegoohovikn M.E.MN.E. OAIKR ®appakarmobrikn 100,00% 100,00%

e PHARMA PLUS E¢utrnpétnon ®appakeiwv A.E.

[5pUBnke 10 2000 pe €dpa v Maiavia ATTIKAG Kal dpaaTnpIOTIoIEiTal 0TV TIAPOXA UTINPEECIWY TTPOS Ta
eapuakeia. AraoyoAei 13 droua (31/3/2013).

e PHARMA LOGISTICS A.E.

15pUBnke 10 2001 pe €dpa Tnv Maiavia ATTIKAG KaI dpaaTnploTToIBnKe TNV TTapox UTTpeaiwy Logistics.
Z1i¢ 31.12.2009, éAnye n Gidpkeia diagdpwy auupacewv TG Buyatpikic Etaipeiac Pharmalogistcis AE pe
TTOAUEBVIKEC QAPUAKEUTIKEG ETaIpieS, BuvAuel Twv oTroiwv N Pharmalogistics AE Trapeiye utnpeaieg logistics
OTIG WG Avw QapPHaKEUTIKEG eTalpieg. Me Tn BIGKOTIA Twv CUVEPYOCIWY autwy, €TMABE ouppikvwan
T0U KUKAOU €pyaciwv NG Pharmalogistics AE. £10 TAaiolo autd, kai yia Tnv opBohoyikoTepn KaTavoun
TOPWY €VIOC Twv etaipiwv Tou Opidou, amoQACIOTNKE N HETAPOPA/EKXWPNON TWV EVOTIOUEVOUTWV
ouppdocwv g Pharmalogistics atn untpikr Lavipharm AE, n otroia kai TiG ekTeAei TTAEOV TTAPEXOVTAS TIG
OXETIKEG UTTNPETIEC.

Aev amaoyoAei mpoowtiké (31/3/2013). H Aioiknon g peAetd dAeg T duvardinteg agiommoinong g
ETAIPEIAC OE CUVAQEIC dPATTNPIOTNTEC.

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.

[dpUBnke 10 2004 We £6pa Tnv Maiavia ATTIKAG kal OPOCTNPIOTIOIEITAI GTO XWPO Twv KOAAUVTIKWY. Aev
amaoyoei  aropa (31/3/2013) Moyw TnG €TIKEiPEVNG €I0QOPAS OE QUTA TOU Blopnxavikou kAGdou Tng
Lavipharm AE.

e YMNOOMIAOZ LABORATOIRES LAVIPHARM S.A.

O Ymoouihog Laboratoires Lavipharm S.A. amacyoAei 23 atopa (31/3/2013) kan mepihauBaver 11 akdhouBeg
ETAIPEIEC:
B+ LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

15pUBnke 10 1990 pe £dpa 10 Mapiol MaMiag. ApacTtnpioTolsital atn diEBvr| EMIXEIPNUATIKA QVATITUEN Twv
KOAAUVTIKWY TTPOIGVTWY TOU YTTOOMiAOU.
B HITEXS.A.S

H eTaipeia 19pubnke 10 1997 pe £6pa 10 Vannes ot MaMhia. H etaipeia karéxel mapaywyikd Tufua ekxuhiong
pe T xprion g SCF texvoAoyiag 1o otroio Katdmiv TapayyeAiag Tou TeAIKoU AT Ppiokel epapuoyr o€
éva eupUTaTo GACHA TTIPOIGVTWV ATTO APWUATA KAl GUCTATIKA TPOPIHWY WS QAPUAKEUTIKA KOl KOAAUVTIKG
TpoiovTa.

B LAVIPHARM SRL
H etaipeia 10pUBnke 10 2011 pe €dpa oy  ITakia. ApacTnpioTToIEiTal 0TV EUTTOPIA POPHOKEUTIKWY KAl

KOMUVTIKWV TTPoidVTWY. Aev ammacyoAei TpoowTiko (31/3/2013).



LAVIPHARM A.E.
ZHMEIQZEIX ENI TON ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THX 31 MAPTIOY 2013
(Moaa ae x1hiadeg Eupw, EKTOS €AV avaEPETal DIOPOPETIKA)

AkohouBei Tivakag e Tn ouvBean Tou YmoopiAou Laboratoires Lavipharm SA.:

Ymooéuihog LABORATOIRES LAVIPHARM
MéboBoc % ouppeTOXAG TNV
Ovopa Eraipgiag Evomroinong aoTnpEIdTNTA
31/3/2013  31/12/2012
- Laboratoires Lavipharm S.A. (MnTpIkr) OAIKR AVATTTUEN KAAAUVTIKQOV TEXVOAOYIWV Kall TIPOIOVTWY 45,00% 45,00%
- Hitex S.A. (Lavipham France Holding S.A.) OAIKA E @ appoyr TexvoAoyiag UTIEPKPITIHWY Uy pwv 100,00% 100‘0()%
- Lavipham Sr OAikR YTnpeoieg diavoprg 95,00% 95,00%

e YMNOOMIAOZ LAVIPHARM CORP.
O YTroouihog Lavipharm Corp.amaoyoAei 4 aroua (31/3/2013) kai repihaupavel Ti¢ akdAouBeg eTalpeieg:

P LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 1dpU8nke tov OktwpRpio Tou 1998 kai £xel ¢dpa 10 New Jersey aTnv
Auepik. H pévn dpaotnpidtnta Tng etaipeiag eival n ouppetox g otn LAVIPHARM
LABORATORIES Inc.

P> LAVIPHARM LABORATORIES Inc.

H etaipeia 10p0Bnke Tov lavoudpio Tou 1996 pe édpa 10 New Jersey omnv Apepiki. H
LAVIPHARM LABORATORIES Inc. ival éva epeuvnTikd kévipo pe diapkwg augavouevo apiBuo
TPoidvIwv umd  avammuén. Avamriooel Ta OIKG TOu TIPOIOVTO Kal ouvepyaletal e
QAPUAKEUTIKEG Kl BIOTEXVOAOYIKEG ETAIPEIES yIa TV BeATiwan Twv Wopiwv Toug. O epeuvnTIKOS
0TOX0G TNG ETAIPEIOG Eival N EQAPUOYI KAIVOTOHWY TEXVOAOYIWY TTOU BeATiovouv Ty amddoan
QAPHAKEUTIKWY HOPIWV Kal XNHUIKWY EVWOEWV.

AxohouBei Tivakag e Tn o0vBeon Tou YToopidou Lavipharm Corp.:

Ytroopihog LAVIPHARM CORP
Ovopa Eraipgiag M ApaoTtnpi16TnTa % ouppeToXfig TNV
Evomoinong 31/3/2013  31/12/2012
- Lavipham Corp (Mntpik) OAIKH ETaipeia GUETOXOV 59,50% 59,50%
- Lavipham Laboratories Inc. OAIkRy Epeuvnrikd kévTpo 100,00% 100,00%
- Phasex (Lavipham Laboratories Inc.) KaBapr) @éan  Avamugn TexvoAoyiog UTIEPKPITIMWY Uypwv 30,00% 30,00%

e LAVIPHARM LIMITED

15pUBnke 10 2001 We £0pa TN Acukwaia TG KUtrpou kai dpagTnpioTroleiTal aTny eigaywyr, Tpowenan kai
TIWANGT QAPHAKEUTIKWY TTPOTOVTWY KOl KAAAUVTIKWY. Agv aTTOOXOAET TIPOCWTTIKG.
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MINAKAZ ZYMMETOXQN TOY OMIAOY LAVIPHARM A.E.

‘Opidog LAVIPHARM A.E.
MéBodog i
Ovopa Eraipeiag . DpaoTtnpidétTa % GUHHETOXNAG TV
Evomoinong
31/3/2013  31/12/2012

- Lavipham A.E. Mnrpikh Biopnyavikn kai Epmropikn - -

- Lavipham Hellas A.E. OAKA Biopnyaviki kai Eptropiki 99,90% 99,90%
- Ymodpihog eranpeiwv LAS. OAIKR Dappokamodikn 100,00% 100,00%
- Phama Logistics A.E. OAikn Yrmpeaieg diavourig 96,52% 96,52%
- Phama Plus E§ummpémon ®appakeiwv A.E. OAKn E¢utmpétnon oppakeiwv 97.91% 97,91%
- Castalia Laboratoires Dematologiques A.E. OAIAy Epmopikn 100,00% 97,05%
- YmobpiAog Laboratoires Lavipham (France) OAIRy AvamTugn KaAAUVTIKWV TeXVOAOYIDV Kal TTPOIGVTWY 45,00% 45,00%
- Ymoopihog eraipeiwv Lavipham Corporation (U.S.A.) OAKn Etaipeia ouppeToxwv 59,50% 59,50%
- Lavipham Limited OAIAy Yrnpeaies diavoprg 100,00% 100,00%

H etaipeia Lavipharm A.E. €xel T duvatdtnra diopiopou ¢ mAciowngiag Tou AloiknTikoU ZupBouliou dAwv
TWV EVOTTOIOUMEVWV LE TNV PEBODO TNG OAIKAG EVOTTOINONG ETAIPEIWV.

ENOMOIOYMENES OYFATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. TOY H KAGAPH TOYZ OEZH THN 31/03/2013
EINAI MIKPOTEPH AMO TO 1/2 TOY METOXIKOY KEGAAAIOY H KAl APNHTIKH
KAOAPH OEZH Noz0:TO AZIA KTHIEQE
ETAIPEIAS | EYMMETOXHE ZYMMETOXHZ ZTA
BIBAIA THE MHTPIKHE
31/3/2013 31/3/2013
LAVIPHARM HELLAS A.E. 9% 99,90% 20.212
YMOOMIAOS LAS AE (8.467) 100,00% 9.563
CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. % 100,00% 1.141
YMOOMIAOS LV CORP. (USA) (32.355) 59,50% 62.570
Meiov: MPOBAEWH ANOMEIQSHE SYMMETOXHE (44.761) 17.809
IYNOAO (40.631) 48.724

O ouvoAikég apiBudg tou amacyoholuevou TpoowtikoU Tou Opidou Lavipharm A.E. avipxero tnv 310
Mapriou 2013 ot 309 dropa.

OAeg o1 avwTtépw ouppeToXéG £Xouv atraAeipBei 010 00VOAO TOUG OTIS EVOTTOINUEVEG OIKOVOMIKEG
KataoTdoelg Tou Opilou, AOyw e@appoyng TN neBddou TG OAIKAS evoTToinong .

1.1 Eidikd yia ™ ouppeToxn ot Quyarpikn etaipeia Lavipharmeorp. (U.S.A.) onpeiwvoupe Ta &G,

Kara v 31 Mapriou 2013, 1o Z0volo Idiwv Kepahaiwv Tng LavipharmCorp. €xel kataoTei apvnTiko, KabBwg dev
EXEI APXIOEI N EPTTOPIKF KUKAOQOPIQ TOU TTPWTOU TTPOIGVTOG (B108EPMIKO OUTNMA GAIVIAVUANG) QVATITUENG TNG
LavipharmCorp. omv ayopd Twv H.I.A. Metd v €ykpion TnG EUTTIOPIKAG KUKAOQOpIag Tou TTpoidvTog
@aviavuAng  amo mv  appodia apxn Twv H.M.A. (FoodandDrugAdministration — FDA) 10 2006 kai Tig
kaBuoTeprioeic ot diadikagia EMKUPWONG TG TTapaywyIKAS kai eAeykTikAG dladikaaiag (validation) Adyw Tng
dikaoTikAg diapdyng We Ty Tapaywyo etaipeia (LohmannTherapySystemsCorp-LTS), n oxetikh diadikaaia
ohokAnpwOnke pe emuxia Tov Mdptio Tou 2012. Zmv mapoloa Gacn, ohokAnpwvetal atmd 1o diavopéa Tou
TTpoidvTog aTnv ayopd Twv H.M.A. (DavaPharmaceuticals) n mapoxr| mpécBetwy SIEUKPIVIOTIKWY TTANPOQOPILY
pog 70 FDA, WaTe va TTpoXwprOEl OPICTIKA N EUTTOPIKR TTOpaywyr) TOU TIPOIGVTOG KAl 1) KUKAOQOpIa Tou aThv
ev Ayw ayopd, e amwrepo amotéAeapa T BeATiwan Tou Uyoug Twy 16iwv KeQaAaiwy Tng Buyarpikic eTaipeiag.
Znueiwvetal 6Tl oI ouvBikes oty ayopd Twv HIMA Trapauévouv €CaIPETIKA EVOIOPEPOUTES ATTO EUTIOPIKIG
TAeupdG, kabwg dev éxouv yivel anuavTikEG aAAayEC aTo aviaywvioTIkG TEPIBAAOV Kal OpKETEG OO TIC
eTaipeieg ou Adn dpacTnpiotrololval avTIdETwTTiCouv TTPoPAApaTa dIGBECNC TwY TTIPOIGVTWV TOUG.
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To 2009, olokAnpwOnke n KatGpTIoOn Kai utoypa@ Twv OuppBacewv e Tov Bacikd moTwty  Tng
LavipharmCorp. yia Tnv avadiapBpwan kai dieubeétnon uioTéuevou daveiou TogoU TOTE 42,5 EKATOMUPIWY
AoMapiwv HIMA. To daveio acahiletar pe evexupiaon petoxwv TG LavipharmLaboratories kai Tng Phasex
(Buyarpikéc etaipeiec g LavipharmCorp) kai utroBAkn duAwv Trepioudiakwy aToixeiwv g Etaipeiag. To
képdog TTou TTpoékuwe amd v avadiapBpwon Tou daveiou aviABe e Toad Uyoug 13,1 ekatoppupia Eupw.
Tov AmpiAio Tou 2010, TpotrommoIfBnkav kaTolol aTmd ToUg 6POUS TwV eV Adyw CUPPBACEWY KaI OE TIEPITITWON [N
EKTTARPWONG TWV CUUBATIKWY UTTOXPEWOEWY, KaBioTaral amaitntd 1o apxikd 1ogd Tou daveiou TpIv TV
avadidpbpwaon (Aappavopévwy utrown Twy 660ewv TTou £xouv AdN katapAnbei). H karaBoAr Twv déka (10)
I06TTO0WV £¢apnvidiwy ddoewv Tou UTTBAOITTOU OQEINOEVOU TTO00U Twv 25,5 ekatoppupiwy AoAapiwv HMA
mpoPAetTéTav va &kiviael Tov lavoudplo Tou 2012. EmmMéov, ag mepimmwon aduvayiog e karafoAic me
Tpwing 66ang, n Buyarpikr| eTaipeia duvaral karaBarroviag 750 yihiddes AoAapia HIMA va petabérer v
TANpwA Katd Tpei (3) PAveS e duvatdtnta emavaAnyng g BIEUKBAUVONG aUTAS TEOTEPIC (4) TUVEXOUEVES
@opég. Noyw aduvapiog karaforic g Tpwmg ddong, efaitiag TG kabuoTtépnong TG KukAogopiag Tou
TpOIGVTOG, éyIve ¥prion, Tov lavoudpio Tou 2012 Tng duvardtnrag PetdBeong TG TTANPWHAG KATA TPEIS PAVEC,
kaTaBaMovtag 1o o6 Twv 750 xIAiddwv Aohapiwv HIMA. Tnv 1nATpiAiou 2012 utteypd@n TpOTIOTIOINCN TNG
ouppaong, ue Baan my omoia n ddan diapopewveral TAEov ae 30 xIhiadeg Aohdpia HIMA Tov ufva. Méoa oTo
Tpwrto Tpiunvo Tou 2013, n LavipharmCorp, e Tnv BorBeia TOTTIKWY GUHBOUAWY &ekivnoe oulnTAGEIC LE TOV
Baagikd MOTWT TG yia TNV avadiaTTpayUATEUaN TG v Adyw aUuBacNC, TO ATMOTEAETA TG OTToiag dev UTTopE
QKON Va EKTIUNOEI.

Amé 10 2009, n LavipharmCorp. €xel e§ao@alioel xpnuaroddtnan, amd uQIoTAWEVO ETTEVOUTA, yid TNV KGAUWN
TWV AEITOUPYIKWV TNG QVAYKWY KOl TNV EKTTAPWOT TWV UTTOXPEWATEWY TNG HEXPI TNV KUKAOQOPIa TOU TTPOIOVTOG
eaivtavung oty ayopd Twv HMA. Adyw Twv koBuoTtepicewv Tou Tapoucidobnkav amd 1o FDA otnv
e¢étaon Twv TPACOETWY BIEUKPIVIOTIKWY TTANPOQOPIWY, N Evapen TNG EUTTIOPIKAG KUKAOQOPIAg Tou TTPOIOVTOg
kaBuoTépnoe pe ouvémela va ecaviAsital n xpnuatoddaon amd Tov uQIoTapevo emmevouTh. ZTig 31/7/2012
utteypaen TermSheet e Tov UPIOTAEVO ETTEVOUTH, JE TOUG BACIKOUG OPOUC TPOTTOTTOINGNS TOU UPIOTAEVOU
Metatpéyipou OpoAoylakoU Aaveiou, TTou e€aa@ahilel Tnv epaitépw xpnuatodétnan g LavipharmCorp.,
eVOWel TG KaBuaTéEPNONG TwV TTIPOPAETTOUEVWY £060WY TNG WS Avw BuyaTpIkAG. H UTToypaQr] TWV OPICTIKWY
ouppaocwv TpayuarotroinBnke Tnv 31 AekepBpiou 2012 kai n oAokAfjpwaon kai uAotroinan e guvaAAayhg
TpoPAeTToTav va MABel xwpa eviag Tou A Tetpaprivou 2013, ouwg péxpr v 31/3/2013 dev éxel oAokAnpwoei.
H opioTikotoinon ¢ Adong oto Béua xpnuatodémang g LavipharmCorp, n amodoyr, amd 10 FDA Twv
OUNTTANPWUATIKWY JEAETWV KaBwg Kal n évapén TG EUTTOPIKAS KUKAOQOPIag Tou TIpoidvTog @aiviaviAng atnv
ayopd twv H.IM.A. emnpealel aueoa Tn ouvéxion g dpaampiotnrag g LavipharmCorp. Ze TepiTmwon
ETTITTAOKWV 1) KOBUGTEPNTEWY AVANPEVETAI GNUAVTIKF) APVATIKY ETIOPACT GTNV OIKOVOMIKF TN KATAGTAGN Kal T
XPNUOTOOIKOVOUIKA TngG €midoon. H oikovouiky TAnpo@opnon Tou TIEPIAUBAVETAI OTIC EVOTTOINUEVEG
OIKOVOUIKEG KATAOTATEIS TOu opihou 6aov agopd Tov utrodpihoLavipharmCorp. £xel guvTayBei e dedopévn n
ouvéyion g dpaatpI6TNTA TOU.

1.2 O Ouihog Lavipharm Active Services mapouaiader {nuié¢ Uwoug Eupw 379 yia Tnv Tepiodo ou €Ante
v 31n Mapriou 2013, nuepopnvia katd v otoia 10 ZUvolo 1diwv Kepahaiwv eival apvntikd. O KikAog
Epyaciwv epgavilel aténon Eupw 2,1 ekarouulpia o€ aUykpian Pe TV avTigToixn Tepaivh mepiodo. O
Opihog éxel umoxpewaelg EvavTl Tpamedwy amod ddveia, Uyoug 4 844 v 31/3/2013, Ta omoia £xel ao@aAioel
HE ETTITAYEG, EI0TTPAKTED YPAMMATIA /KA TIPOOWTTIKA €yyOnan Tou Bacikol TG petdyou. Agidel va anueiwbei
OTI €€l ONUAVTIKEG ATTAITAGEIS aTTd TEAATEG, evw, kata v 31n Maprtiou 2013, o OpiAog diatnpei ypapuég
mioTwong e ouvepyaldueves Tpdmedes ouvoAikoU opiou xopriynong Eupw 11 130. QoTd00, 01 OIKOVOMIKES
OUVBAKES TTOU ETTIKPATOUV PTTOPOUV Va SnuIoupyRoouy apefaidTnTa wg TTPOG TNV OTTPOCKOTITH CUVEXIOT TNG
dpaaTnpidTTag TG UNTPIKAG ETaipeiag Lavipharm Active Services kai Twv Buyarpikwv Tng.

H Aioiknon Tou Opihou Lavipharm Active Services ekTipd 611 70 2013 6a onueiwBolv anuavTikéG alayég
OTOV XWPO TNG UYEIOC Kal EI8IKA GTOV TOPEN TWV QAPUAKEUTIKWY OKEUAOUATWY TTOU HTTOPOUV Va ETTNPEACOUY
BeTikd T dpaoTnEIOTTA Tou. Me TV el0aywyn kai TTARPN Qapuoyr| ToU CUGTAWATOS GUVTAYoypa®nang TG
dpacoTIKAG ouaiag kal TN ouvioviopévn TTPooTABEIa €mMBOARS TNG XOPYNONS YEVOONUWY QAPHAKWY
(generics) amé 10 YToupyeio Yyeiag, 10XupoTroIEiTal 0 pOAOG TOU GAPUAKOTIOI0U. ZTa véa auTd dedopéva, o
Opidog Lavipharm Active Services, ekpeTaAeudpevog Tn duvarotnra TraveMadIkAg KaAuyng péow Twv
Buyatpikwy Tou, OANG Kal T oxedladduevn €TEKTAAN Kal evOuvauwan Tou dIkTUoU gapuakeiwv NG Pharma
PLUS (GMng Buyarpikrig Tou Opihou LAVIPHARM), otoxeUel aTnv TTARPN agI0TToinon Twv VEWV TTPOOTITIKWY
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pe éva diagopoTroinuévo, o eUEAIKTO Kal TTIo opBoAoyikd HovtéAo Asitoupyiag, To otroio Ba Tou emTpéyel va
EVIOXUOEI TIG TOUEIOKES POEG TOU Kal va atrokataoTAoel aTadiakd Tnv KabBapr) Tou Oéan. Ztnv emiteugn Tou
oToXou autoU Ba cuuBaAlouv emiong N OUVEXAG MEIWON Twv OTTAITOUMEVWY KEQAAdiwv Kivnong péow
avadiapBpwang Tou eAatoAoyiou, N eiwan Twv X0PNyoUUEVWY NUEPWY TTIOTWANG TTPOG TOUG TTEAATEG Kal N
ouvexi{éuevn auppikvwan Asitoupyikwy £600wv. H Aloiknan tou Opilou ekTipd 611 TNV €éUEVN Xpron Ba
UTTAPYOUV ETTOPKEIC TapEIaKEG POEC aTTd AsToupyIKES dPaaTNPIOTNTEC.

H oikovopikr) TTAnpo@opnon mou TepIAauBaveral o€ autéG TIG OIKOVOUIKEG KATOOTAGEIS £xEl auvTaxBel e
dedouévn Tn auvéxian e dpaaTnpiétnTag S UNTPIKAS Etaipeiag Lavipharm Active Services.O u@ioTapevog
uwnAdg davelopog Tou Ouilou kail TUXGV avaTpoTTéC OTOV QOPPAKEUTIKO XWPO TTOU MTTOPOUV VAl ETTIOEIVWOOUV
TIC OUVOrKeG TG ayopdg, evOEXETal va ETMPEAOOUV apVNTIKA TNV  OIKOVOUIK KOTAGTAON  Kal
Xpnuatooikovopikh emidoon Tou OpiAou.

H oikovopik TAnpo@opnon Tou Tapoudialetal apamivw dev aviavakAd TIG TTpocappoyEs Tou Ba
xpelagovrav av n apadoxr G ouvéxiang TS dpaatnpidtntag dev ATav KataAAnAn.

1.3 Xng 31/7/2012, clupowva pe 10 GpBpo 3.1.2.4 tou KavoviguoU tou Xpnuariatnpiou ABnvwv kal
ouykekpigéva Tnv Trapdypago (1) B, o1 petoxé¢ ¢ Lavipharm A.E. petagépbnkav oty Karnyopia
Emmpnong. H évtaln autr ogeiketal oTnv TApWan Tou Kpitnpiou Tou KavovigpoU Tou XA TTou agopd T
oxéon Twv evotroinuévwy {nuiwv TTpog Ta 1d1a KepaAaia tou Opidou, omwg ameikoviovialr ota Ethaia
Evomoinuéva Oikovouikd AmoteAéopara tng 31/12/2011.

To 2011, o Ouihog Lavipharm «karéypaye {nuie¢ w¢ omotéAeopa, MeTall GAAwv, EKTaKTwv, Wn
emavalapBavopevwy 600wy GuvolikoU Owoug €4,7 ekat. (TTPORAewn emoQaAwy TEAATWY, aTOUEiwanN
OpoAdywv EANnvIkoU Anuoaiou, amolnuiwoE TTPOCWTTIKOU, ATTOUEIWoN Ogiag ETTEVOUTIKWY OKIVATWY).
EmmAéov, Baoer AAM, OTIC EVOTIOINPEVEG OIKOVOMIKEG KOTOOTACEIC €vVOTOIEITal TO GUVOAO Twv {nuIwv
BuyaTpIKWY TNG ETAIPEIWV WPE ATTOTEAETUA T CGWPEUTIKA amopgiwan Twy Evomoinuévwy 1diwv KepaAaiwy
KaTa Ta TEAEUTaia £TN.

AgiCe1 va anueiwBei 611 Ta 161a KepaAaia TG eianyuévng LavipharmA.E. v 31/3/2013 diapop@wvovtal o€ €
90,2 ekat.. H Aloiknon tng Etaipiag Bpiokeral dn otn diadikacio Myng duecwv PéTpwv e atdxo
BeAtiwaon Twv Evotroinuévwy AtroTeAeauATWY Kail TV eviaxuan Twv 10iwv Kegahaiwv Tou Opiou.

1.4 To Aioiknriké 2upBoUhio g Lavipharm AE. «kai 10 AloknmkG  XupPoulio TG
CastaliaLaboratoiresDermatologiques A.E. (Castalia A.E.), amo@dcioav oTIC OuvedpIAOEIS TOUG TNG
29/3/2013 v améayion Tou Plopnxavikou kAddou g Lavipharm A.E, pe avtikeigevo Tnv Trapaywyh
QAPHOKEUTIKWY, KAAAUVTIKWY Kl 10TPOTEXVOAOYIKWY TTPOidvTwy Kai Tnv €il0gopd Tou atnv Castalia A.E.. H
amooyion auth amoteAei eowtepIkA avadidpBpwon, Je aToxo Tov e§opBohoyioud g dopng Tou Opikou, Kal
Oev Ba emnpedoel T OUVOAIKA peyEBN Tou. Q¢ nuepounvia PETAOXNMATIONOU 100AOYIOUOU 0piaBnke N
31/3/2013. H améaoyion kai €il0gopd Tou BlounxavikoU kAadou tng Lavipharm A.E. Ba mpayuatomoinBei
oUpgwva e Tig dlataggig Tou N.2166/1993 kai tou K.N.2190/1920.

1.5 To A’ Tpiunvo tou 2013, n Lavipharm A.E. e¢ay6paae 1o utrdAoITo Twv PEToXWY pelowneiag Tng Castalia
Laboratoires Dermatologiques A.E. (2,95%) kai TAéov katéxel 10 100% Twv PETOXWY TG BUYaTPIKAG ETAIPEINg

2. Baon oOvragng Twv evoidpeowv OIKOVOUIKWY KATOOTAOEWV

O1 ouvnupéveg evBIAUETES OIKOVOUIKEG KATAOTATEIG (EQEGNS O «OIKOVOPIKEG KataaTaoeigy) £xouv ouvtayDei
oUpgwva pe Ta Aigbvry Mpoétutra XpnuatooikovopikAc Avagopdg (A.M.X.A.) 6Twg autd éxouv uiobetnbei ammod
v Eupwaik Evwon kai €16ikétepa e 10 AieBvég AoyioTikd Mpdruto 34 mepi Evdidiueowv Oikovopikwv
Kataotaoewy. Aev mrepidappavovtal OAeg oI TTANPo@opieg, TTOU aTTAITOUVTAI YIa TIG ETACIEG OIKOVOMIKES
KOTOOTAOEIG, KOl Ba TPETTEI VA avayvwaTouV 0 GUVOUAONO WE TIG ETATIEC OIKOVOUIKEG KATAOTACEIS TG 31
AekepBpiou 2012.

O1 v Aoyw 0IKOVOIKESG KOTAOTACEIS yKpiBnkav amé 10 AloiknTikd ZupBouhio v 300 Mafou 2012 kai €xouv
avaptnBei ato diadiktuo otnv nAekTpovikr dielBuvon www.lavipharm.com.
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3. Baoikég Aoy10TIKEG TTOMITIKES

O1 evdIGUETES OIKOVOWIKEG KOTAOTAOEIC €xouv ouvtayBei pe Bacn Tig idieg AoyioTikéG TOMITIKEG TTOU
vioBemBnkav katd v oOvTagn Twv ETHOIWV OIKOVOUIKWY KaTagTaoewv TN 31 Aekepppiou 2012 kai ol
oTToie¢ avagépovtal avaAuTIKA OTIC ONUEIWOEIS €TTI TWV ETACIWY OIKOVOUIKWY KOTAOTACEWY QUTWY, WE
e€aipeon TV €Qapuoyn Twv TPOTTOTIOINUEVWY TTIPOTUTIWY TTOU ava@éPOvTal TTOPOKATW, N €Qapuoy Twv
OTTOIWV Eival UTTOXPEWTIKI YIa TIS AOYIOTIKEG XPrOEI§ TTou gkivouv v 1 lavouapiou 2013.

Néa TPOTUTIA, TPOTTOTTIOIRGEIS TTIPOTUTIWY KAl OIEPUNVEIES: ZUYKEKPIPEVA VEQ TTPOTUTIA, TPOTTOTTOINTEIS
TTPOTUTTWV Kali DlEpUNVeies £xouv ekdoBET, Ta oTToia Eival UTTOXPEWTIKA YIa AOyIOTIKEG TTEPIGdOUG TTOU EEKIVOUV
katd T Gidipkela TG TapoUaag XPHoNG A HETAYEVEDTEQQ.

MpoTuma kai Aieppnveieg UTTOXPEWTIKEG YIA TNV TPEXOUGN OIKOVOUIKA XPAON

AN 1 (Tpomomoinon) «Mapougiaon Oikovopikwv Kartaotaoewv»: Auti n TpoTomoingn
QTTaITEN ATTO TIC OIKOVOUIKEG OVTATNTEC VA dlaXwPITOUV T GTOIXEIO TTOU TTAPOUCIAdovTal oTa AOITT(
OUVOAIKG el00dApaTa o€ BU0 opadeg, Ye BAon To av autd aTo péANOV €ival TTIBave va peTagepBolv
oTa amoteAéopaTa XpAoew 1 ox.

AN 19 (Tpotrotroinon) «Mapoxég o€ Epyadopévougy: AuTh n TPOTTIOTIOINGN ETIPEPE! TNUAVTIKES
ahayEC TNV avayvwpion Kal ETMIPETPNON TOU KOGTOUG TWV TTPOYPAPNATWY KABOPIGUEVWY TTAPOXWY
KaI Twv TTapoxwv £¢ddou amod v utinpeaia (kardpynon g PeBodou Tou TepIBwpiou), KaBwg Kal
oTIG yvwaTomoiNaelg dAwv Twv Trapoxwv ae epyalopévous. O Baaikég alhayég agopoly Kupiwg
OTnNV avayvwpion Twv avaloyIoTIKWV KEPOWV Kal Cnuiwv, 0TV avayvwpion Tou KOGTOUG
TpoUTINpETiag/ TIEPIKOTILY, OTNV  EMUETPNCT TOU €E000U  OUVTAEEWY, OTIG ATTAITOUPEVES
YVWOTOTIOIACEIG, OTO XEIPIONO Twv €0dwV Kal Twv @dpwv TTou ayeTi(ovial e Ta TTpoypdappaTa
KaBopIopévy TTapoXwy, kabBwg kal o dIdkpion WeTatl BpaxutrpéBecuwy Kal POKpPOTTPOBEC WY
Trapoxwv. H emidpaan Tng TpotroToinang autig eEnyeital avaAutika aTn Znueiwon 21.

AAIN 12 (Tpotromoinon) «®oépoi eigodAparogy: H tpomromoinan Tou AA 12 TTapéxel Yial TTPOKTIKA
pEBOGO yia TNV EMUETPNOT TwV avaBAAAGUEVWY POPOAOYIKWY UTTOXPEWTEWY Kal avaBaAAOUEVWY
(POPOAOYIKWV TTEPIOUCIOKWY GTOIXEIWV OTAV ETTEVOUTIKA OKivnTa ETTIMETPWVTAI WE T PEBODO EUAOYNG
agiac aUpewva pe To AAM 40 «ETrevduoeic oe akivntay.

ANXA 13 «Emuérpnon E0Aoyng ASiag»: To AMXA 13 mapéxel véeg odnyieg OXETIKA W TV
emUETPNON TG €0Aoyng agiag kai TI¢ amapaitNTeg yvwaTotolfaelg. O1 amaIThoEIS Tou TTPOTUTIOU
Oev Bieuplvouv TN XpAon Twv eUhoywv agiwv aAd TTapExouv dIEUKPIVIOEIC YIa TNV EQAPUOYI TOUG
o¢ mepiTTwan mou n xpAon Toug emBAMETaI uTTOXPeWTIKA amd aMa mpoétuta. o AMNXA 13
TTapéxel akpiBh opiaud TG euhoyng atiag, kabwg Kar odnyieg avapopika Pe TNV EMIPETPNON TNS
guhoyng agiag kai TIg amapaitnTeG yvwaoTotoINoElg, avetdptnTa amd 1o mpdTuTo pe BACT TO OTT0i0
yiverar xpron Twv euhoywv agiwv. EmimAéov, o1 amapaitneg yvwaTotoIaelg £xouv dieupuvBei Kal
KOAUTTITOUV GAQ TO TTEPIOUCTIOKA GTOIXEIO KA TIG UTTOXPEWOEIS TTOU ETTIMETPOUVTAI 0TV €0AoyN agia
kai Ox1 OvVO Ta XPNHATOOIKOVOUIKA.

ANXA 7 (rpotrotoinon) «Xpnuartoolkovopikd Méoa: M'vwoTotroifoeigy: To ZAAM dnuoaicuoe
auTr TNV TPOTTOTTOINGN TTPOKEINEVOU va CUPTIEPIAGREI eTITTAEOV TTAnPOo@OPNON N otroia Ba BonbAacel
TOUG XPAOTEG TWV OIKOVOUIKWY KATOOTACEWV Miag OIKOVOUIKAG oviOTTag va agloAoyroouy Tnv
gmidpaon 1 v mlavy emidpacn Tou Ba €£xouv Ol OUUQvies yia  diakavoviaud
XPNUOTOOIKOVOUIKWY  TIEQIOUTIAKWY  OTOIXEIWV KAl  UTTOXPEWOEWY, OUUTIEPIAAMBAVOEVOU  TOU
OIKAIWPATOG yIO CUUYNQIOUO TTOU OXETICETAI E avayVWPIOHEVA XPNUATOOIKOVOUIKA TTEPIOUCIOKA
OTOIXEIO KAl UTTOXPEWOEIG, OTNV 0IKOVOUIKA BEGT TNG OIKOVOMIKFAG OVTOTNTAG.
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o EAANXA 20: «Aamdaveg amoyliuvwong umaidpiwv opuyeiwv Katd To aTadI0 THG TrapaywynRg»
AutA n dieppnveia TTapéxel kaBodrynan yia ™ AOYICTIKOTIOINGN TWV BATTIAVWY TNG ATTOUAKPUVONG
TWV OTEipWV UTTEPKEIPEVWY («aTTOyUUVWON») KaTd To 6TAdI0 TNG TTApaywyng £vog opuxeiou. Bdoel
QUTAG TNG dIEPUNVEIAG, 01 JETAAAEUTIKEG OIKOVOIKEG OvTOTNTEG TNIBAVWG VO XpEIaaTei va diaypdyouv
ota amoteAéopata €1 véov NG évapéng Tng mepiddou TIC RGN ke@aAalotroinuéveg daTTaveS
QTTOYUVWONG TWV OPUXEIWV 01 0TToiEG deV PTTopoUV va ammodoBolv g€ Eva avayvwpicIho cuoTaTikd
evo¢ amobéuarog petaMeuparog (‘ore body”). H diepunveia éxel epapuoyr) pévo ot daTTaveg
uTTaiBpiwy opuyeiwv Kal dx1 o€ uTdyEla opuxeia f ae dpaaTnpidTnTeS £¢OpUENG TTETPEATiou Kal
QUOIKOU agpiou.

TpoTroTroINoEIG € TPOTUTTO TTOU OTTOTEAOUV €vd TUAKA TOU TTPOYPAHHATOS ETACIWY BEATIWOEWY YIO
10 2011 Tou ZAAI (ZupBouAio AicBvwv AoyioTikwy MpoTiTTWY)

O1 mapakdTw TPOTTOTIOIRCEIG TIEPIYPAPOUY TIG aNUavTIKOTEPES aAAayég TTou uTreigépyovTal aTa AMXA wg
£TaKoAouBo Twv ammoTEAETUATWY TOU ETAGIOU TTPOYPAMMATOS BeATiwaewy Tou ZAAM TToU dnEOCIEUTNKE TOV
Maio 2012.

e AAM 1 «Mopousiaon TwWV OIKOVOMIKWY KOTOOTAOEWV»: H TpoTroToinon Tapéxel OIEUKPIVIOEIS
OXETIKA WE TIC OTTAPAITNTEG YVWOTOTIOINTEIS VIO TN GUYKPITIKA TTANPO®6PNaT 4Tav [Ia OIKOVOUIKK
oviétnTa oUVTACaEl Evav EMTAEOV 1IG0AOYIONO EiTe (a) OTTwG amaiTeital a6 10 AAM 8 «AoyIOTIKES
TIOMTIKES, METABOAES TwV AOYIOTIKWY EKTIMATEWY Kol AGBn» €iTe (B) eBehovTikA.

o AAN 16 «Evowpara mwayia»: H Tpomomoinon dicukpivilel TTwg Ta avTOAAGKTIKA Kal O AOITTOG
eComhioudg ouvtpnong TagivopouvTal w¢ evowpara Trayia Kail éxi w¢ amobéuara 6tav Anpouv Tov
opIopé Twv evowpaTwy Tayiwv, dnAadh 6tav XpnaluoTTololvTal yida TIEPICCOTERES ATTO [ia TTEPindO.

o AAI 32 «Xpnparoolkovouikd péoa: Mapouaiaon»: H Tpotomoinon dieukpiviel Twg 0 QApog
€1000ANATOC TTOU OXETICETal e TN dlavoun avayvwpiletal oTa amoteAégUaTa KAl O QOPOg
€1000fuaTo¢ Tou oxeTiCeTal pe Ta £6oda cuvalaywv ameuBeiag otnv kaBapr Béaon avayvwpidetal
otnv kaBapr| Béan, oupewva We 1o AAM 12,

o AAI 34 «EvdiGpeon XpnUOTOOIKOVOUIKI avagopd»: H Tpotrotroinan dIEUKPIVIEN TIG aTTapaitnTeg
YVWOTOTIOINCEIG IO TA TIEPIOUCIAKA OTOIXEIO KOI UTTOXPEWOEIC Twv TOMEWv OTNV €VOIANEDN
XPNUOTOOIKOVOIKA avagopd, oUuewva e To AMXA 8 «AeIToupyIKoi TOUEICY.

Mpotuma kai Aleppunveieg UTTOXPEWTIKES yia TEPIOdOUG TToU ekivolv TNV 1 peTd amod 1
lavouapiou 2014

e ANXA 9 «XpnUOTOOIKOVOMIKG péoax: (EQaPUOlETal OTIC €TAOIEG AOYIOTIKEG TTEPIGOOUG TTOU
gekivolv Tnv 1y wetd v 1n lavouapiou 2015). 2o AMXA 9 amoteAei v TpwTn @don oo €pyo Tou
ZAAIN yia myv avrikatdaTaon Tou AAM 39 kai ava@épetal oty Tagivounan kai EmUETPNaN Twv
XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIKEIWV KAl XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY. To XAAT
oTIg emopeveg @aoelg Tou £pyou Ba emekteivel To AMNXA 9 €101 WOTE va TTPOCTEBOUV VEEG OTTAITAOEIG
yia v amopeiwon g agiag kai m AoyioTikr avtiotdBuiong. O Ouihog Bpioketal atn diadikacia
eKTinoNg NG emmidpaong tou AMNXA 9 OTIC OIKOVOUIKEG TOU KaTaoTAOEIS. To [poTutio dev £xEl
ui0BetnOei amd Tnv Eupwaikr Evwon.

e AAN 32 (Tpomomoinon) «Xpnuarooikovopikd Méoa: Mapouaiaon»: (papudleTal oTIG ETATIEG
AoyioTIkEG TrepIGdOUG TToU ekivouv Ty 1 WeTa v 1n lavouapiou 2014). Auth n Tpotromoinan oTIg
odnyiec epapuoyic Tou AAM 32 Trapéxel OIEUKPIVACEIG OXETIKA pE KATTOIEG aTTAITACEIS yIa TOV
OUPYNOICHG XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY KAl UTTOXPEWOEWY OTNV KATOOTAON
XPNHATOOIKOVOUIKAS BEaNG.
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Opdda TpoTUTIWY OXETIKA e evoTToinan Kal amd KovoU GuuQwvies (epapudlovtal oTig TATIES
AoyI0TIKEG TIEPI6OOUC TTOU EgKIvouv Tnv 1 petd v 1n lavouapiou 2014).

To ZAAI dnuocicuae mévte véa TIPOTUTION OXETIKA HE EVOTTOINGT KAl TIG ATTO KOIVOU CUUQWVIEG:
AMXA 10, AMXA 11, ANXA 12, AAI 27 (Tpototoinan), AAIN 28 (Tpotromoinaon). Auta Ta mpdtuTia
e@apudlovtal oTIg £TATIEG AoyIOTIKEG TTEPIGdOUG TToU EeKIvouv Thv i petd v 1n lavouapiou 2014.
Emtpémetal n mpbéwpn e@apuoyn Toug udvo €av Tautdxpova EQAPUOCTOUV Kal Ta TIEVTE QUTA
mpotutra. O Opihog Bpioketal oTn S1adIKATIQ EKTIHNONG TNG ETTIOPACNG TWV VEWV TTIPOTUTTWV OTIG
EVOTTOINUEVEG OIKOVOUIKEG TOU KaTaoTAoEIS. O Kupidtepol dpol Twv TPOTUTTWVY €ival o EEAC:

o AlXA 10 «Evotroinpéveg Oikovopikég Karaoraoeigy: To AMXA 10 avtikaBigTd ato gUvoAd Toug
TIG 00nYieg avapopika e Tov EAeyXo Kal Ty evotroinan, Tou Tapéxovtal ato AAM 27 kai ato SIC
12. To véo TTpoTUTTO aAAGCEI TOV OPICUO TOU EAEYXOU WG KABOPIOTIKOU TTapayovTa TTIPOKEIPEVOU va
omo@aclioTel €Av [ia OIKOVOWIKA ovTOTnTa Ba TPETEl va evOTTOlEiTal. TOo TTPOTUTIO TTAPEXEI
EKTETAMEVES DIEUKPIVIOEIC TTOU UTTAYOPEUOUY TOUG dIAQOPETIKOUC TPOTTOUG KATA TOUG OTToiou¢ Wia
OIKOVOWIKA ovTdtnTa (eTTevOUTAG) WTTopei va eAéyxel Wia GAN oikovouikh ovidtnta (emévduon). O
avabewpnuévog opIguog Tou eAéyxou €0TIACEI aTnv avaykn va UTIApxEl Tautoxpova To dikaiwua (n
duvatdtnTa va kareuBuvovtal of HpacTNPIGTNTEG TTOU £TTNPEAOUV GNUAVTIKA TIC OTTOBOCEIC) Kal Ol
peTapAnTéG amoddoelg (BeTIKES, apvnTikéS 1 Kal T OUO) TTPOKEINEVOU va UTTApXE! EAeyxog. To véo
TTPOTUTIO TTAPEXEI ETTIONG OIEUKPIVIOEIS QVAQOPIKA HE CUMMETOXIKA dIKalwpaATa Kal dIKaIwaTa
doknong BEro (protective rights), kaBw¢ €miong Kal avaQopika pE OXEOEIS TTPAKTOPEUCNS /
TIPAKTOPEUOEVOU.

o AlNXA 11 «Am6 Koivou Zup@wviegy: To AMNXA 11 Tapéxel Wid Mo PEAAIGTIKA QVTIUETWTION Twv
amé KoIvoU oup@wviwy £0TIAOVTAG OTA JIKAIWUATA KAl TIG UTTOXPEWAEIG, TTAPA OTN VOUIKA TOUG
pop®R. O1 TUTTOI TWV CUUQWVIWY TIEPIoPICovTal a€ BUO: atrd KoIvou eAeyxOUeEveG BpaaTNPIOTNTEG Kal
kovotpagiec. H péBodog T avahoyikng evotroinang dev eivar Aéov emTpemT]. O GUUUETEXOVTEG
o€ Kovotrpatie epapudlouv utroxpEwTIkG TV evotroinan We T péBodo ¢ kabapng BEang. Ol
OIKOVOWIKEG OVTOTNTEC TIOU OUMHETEXOUV O€ aTTO KOIVOU eAeyxOpeveEG DPaaTNPIOTNTES EPAPUOlOUV
TTapOuoI0 AOYIOTIKO XEIPIOHO e auTtdv TTou £Qapudlouy ETTi TOU TTAPAOVTOG Ol CUMHETEXOVTEC O€ ATTO
KOIVOU eAeyOueva TEPIOUCIOKA OTOIXEID A 0€ aTTd KOIVOU eAeyxOueveS dpaaTnpidtnTeg. To TpdTuTIo
TTAPEXEl ETTIONG BIEUKPIVIOEIC OXETIKA HE TOUG QUMMETEXOVTEC O€ OO KOIVOU CUPQWVIES, XWPI¢ va
uttdpxel ammd Kolvol €Aeyxoc.

o ANXA 12 «lvwoTomoinon OUHMETOXNS Ot GAAEC OIKOVOMIKES ovtoTnTEGH: To AMXA 12
QvaQEPETAI OTIC ATTAITOUUEVES YVWOTOTIOIATEIC MIOG OIKOVOMIKAG OVTIATNTAC, CUUTTIEPIAAUBAVOEVIWY
ONMAVTIKWY KPIoEWV Kal UTTOBECEWY, 01 OTTOiEG ETITPETTOUV OTOUG AVOYVWOTEG TWV OIKOVOMIKWY
KOTAOTAOEWY va aflohoyfoouv Tn @UOT, Toug KIVOUVOUG Kal TIG OIKOVOMIKEG ETITITWOEIS TTOU
oxeTidovial e TN GUPMETOXA TNG OIKOVOMIKAG OVTOTNTAG ¢ BuyaTpikéG, OUyyeveig, amd Koivou
OUMQWVIEG Kal pn €VOTTOIOUUEVEG OIKOVOWIKEG ovTOTnTEG (structured entities). Mia oikovopikn
ovtétnTa €xel TN duvaTdTnTa va TTPoPEi o€ KATTOIES ) AAES atrd TIC TTOPATIAVW YVWATOTIOINCEIS XWPIG
va gival utroxpewyévn va epapuooel 1o AMXA 12 oto ouvoAd Tou, f 70 AMXA 10 4 11 A4 Ta
TpoTroTroinuéva AAI 27 A 28.

e AAIN 27 (Tpomrotroinan) «Atopikég Oikovopikég KaraaTtaaeigy: To Mpdtumo autd dnuoaielBnke
Tautoxpova e 1o AMXA 10 kai og guvbuaopod, Ta Guo mpdtuma avtikabigtolv 10 AAM 27
«Evomroinuéveg kar Atopikég Oikovopikés Karaotdoeigy. To Tpotrotroinuévo AAM 27 opilel 10
AoyI0TIKG XEIPIOWS K TIG ATTAPAITNTES YVWOTOTTOINCEIS AVAPOPIKA HE TIG GUMHETOXES OE BuyaTpIKEC,
KoIvoTTpagiec Kol guyyeveic &tav Wia OIKOVOMIKA ovTOTNTA  ETOIMACEI OTOMIKEC OIKOVOMIKEG
karaoTdoelg. MapaAnAa, 1o auuBouhio petépepe ato AAIM 27 dpoug Tou AAI 28 «Emevduoeig o€
Zuyyeveig emixelphoeigy kal Tou AAM 31 «Zupuetoxég o€ Kolvotrpagieg» Tou agopouv TIG ATOUIKEG
OIKOVOUIKEG KATAOTACEIC.
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(Moaa ae x1hiadeg Eupw, EKTOS €AV avaEPETal DIOPOPETIKA)

o AN 28 (Tpotrotmoinon) «Emevduoeig o€ Luyyeveig emixeipioeig kai Koivotrpagieg»: To AAT 28
«Emevdloeig oe Zuyyeveic emyelprnoeig kar Kovomrpatiec» avrikabiord 1o AAM 28 «Emevdioeig o€
Zuyyeveic emyeipAoeigy. O okomds autou Tou MMpotUtiou €ival va opiael Tov AoyIaTIKG XEIPIoUd
QVAQOPIKA WE TIC ETTEVOUCEIC O€ OUYYEVEIC ETTIXEIPATEIC KAI VO TTAPABETEI TIC ATTAITATEIS YIA TV
e@appoyn TG peBddou ¢ kabaphg Béong katd TN AoyICTIKA Twv eMEVOUOEWY OE OUYYEVEIC Kal
KOIVOTTpagieg, OTTwG TTPOKUTITEl atmd T dnuoaicuon Tou AMXA 11.

o AlXA 10, ANXA 11 kon AMXA 12 (Tpomotoinon) «Evotroinuéves OIKOVOUIKES KATAOTAOEIS,
amrd KoIvoU OUPQWVIES KOI YVWOTOTIOINON CUMMETOXAS O€ GAAEC OIKOVOMIKEG OVTOTNTEG:
Odnyiec uetapaaoncy: (epapudletal oTIC €TAT1EG AoyIOTIKEG TTEPIGBOUG TTOU &EKIVOUV TV i JETA TV
1n lavouapiou 2014) H tpomotoinon oTi¢ odnyieg perdpaong twv AMXA 10, 11 kai 12 TTapéxel
OIEUKPIVIOEIG OXETIKA e TI 0dnyie¢ petdpaonc ato AMXA 10 kai meplopidel TIC amaITACEIS YIa
TTAPOXT GUYKPITIKAG TTANPOQOPNONG GTIC YWwaToTToIRCEIS Tou AMXA 12 uévo yia Tnv Trepiodo tmou
mponyeital dueca ¢ mpwing etialag mepiddou kard tnv omoia eapudletar o AMXA 12.
ZUYKPITIKA TTANPOQOPNCN YO YVWOTOTIOINCEIC OXETIKA HE CUUMETOXEC O€ WU EVOTTOIOUMEVEG
OIKOVOUIKEG ovTOTNTEC (Structured entities) dev amaiTeital.

o ANOA 10, ANXA 12 ko AN 27 (Tpomrotroinon) «Etaipeieg Emrevbiocwvy»: (epapudletal oTig
€TNO1EC AoyIOTIKEG TTEPIGBOUG TTOU EeKIvoUy Tnv A petd v 1n lavouapiou 2014) H tpotrotroinon Tou
AMXA 10 opiCer pia eTaipeia emevbuoewy kal TTapéxel pia e¢aipean amd myv evotoinon. MoAAd
ETTEVOUTIKA KEQAAQIQ KOl TTAPOUOIES ETAIPEIES TTOU TTANPOUY TOV OPICHS TWV ETAIPEIWV ETTEVOUTEWY
eCaipolvTal aTmo TNV EVOTIOINGTN Twv TTEPICTATEPWY BUYATPIKWY TOUG, OI OTTOIEC AOYIOTIKOTTOIOUVTAI
w¢ emevouoeligc oe eUhoyn afia péow omoteAeoudrwy, Tapdho Tou aokeitar €Aeyxog. Ol
TpotroTroIfoelg aTo AMXA 12 €16AyouV TIC YVWGTOTIOINCEIG TTOU XPEIAZETAI VO TTAPEXEI MIAL ETAIPEIa
emevoloewy. O1 TpottoTroInaeig dev £xouv uloBetnBei akéun amd v Eupwrraikr Evwaon.

4. InpavTikEG AOYIOTIKEG EKTIMATEIS KAl KPIOEIG TG BI0IKATEWS

H ouvragn oikovopikwy kataoTtdoewy, oupguwva pe ta ANXI., amaitei ™ dlevépyela EKTIMACEWY Kal TV
ul0Béman Trapadoxwv, Ol OTIOIEC EVOEXETAI VO ETTNPEACOUV T AOYIOTIKA UTIOAOITIO TWV TIEPIOUGIAKWV
OTOIXEIWV KOI UTTOXPEWOEWV KABWS Kal TIG ATIAITOUUEVEG YVWOTOTIOINCEIG VIO EVOEXOHEVEG OTIQITATEIG KOl
UTTOXPEWOEIS, KATA TNV NUEPOUNVIA TUVTAENS TWV OIKOVOUIKWY KATAGTACEWY, KABWE £TTIONS KAl Ta TTOOd Twv
€000wv Kai €§6dwv Tou avayvwpiotnkav kard T Oidpkeia TG AoyioTIKAG TepIGdou. Ta TpayuaTikd
pEAOVTIKG ammoteAéopaTa evaExeTal va BIAQEPOUV aTTO TIG AVWTEPW EKTIMACEIG, EVW OI ATTOIEG OTTOKAICEIS
OUvavTal va £Xouv EMITITWAON €T TWV OIKOVOUIKWY KataoTaoewv. O1 ekTIMACEIC KAl Ol OXETIKEC HE QUTEC
utroBéoeic  avaBewpouvtal o guvex Bdon. O avaBewproeic aTIC AOYIOTIKEC EKTINATEIS avayvwpidovtal
0T TTEPiodo TTou TpayuatoToIfenkav, edv n avabewpnan emnpeadlel yovo authv Tnv Tepiodo 1 aTnv Tepiodo
NG avaBewpnong Kai TIC €TOEVES TTEQIODOUG, €av N avaBewpnaon €mmpEeddel kal Ty TTapoUaa Kal TIG
peMovTIKEG TrEpIGdOUG. Katd v oUVTaEN QUTWY TWV OIKOVOMIKWY KATAOTAOEWV ,01 ONMAVTIKOTEPES
AoyioTIkEG ekTIAoEIS TN Aloiknong €ival idlE We AUTEC TTOU €QAPUOOTNKAV OTIC ETATIEC OIKOVOUIKES
kataoTaoelg g 31 Aekepppiou 2012 .
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5. MAnpo@oépnon Kard Topéa
Karé tnv 31 Mapriou 2013 o Opihog diaywpiletal o€ TEGOEPIC ASITOUPYIKOUG TOWEIC:

(1) ®apuako

(2) KaMwuvTiké- NMapagdapuako
(3) Ytmpeaieg

(4) Noima

T amoteAéopara Twv Topéwv autwy katd v 31 Maptiou 2013 kai 31 MapTtiou 2012 £xouv we e¢AC:

31/3/2013

dappako H};:)y:;z;:(:x-o Ymnpeoieg Aormré $ovoAo
MwAAoeig 5.749 892 961 189 7.791
MikT6 KEpPSOG 3.713 243 112 85 4153
Amooféaeig (596) (92) (100) (20) (808)
Xpnuarooikovouikd égoda — (£¢0da) (1.357) (210) (227) (44) (1.838)
Képdn /(Cnuieg) Tmpo @ opwv (1.228) (523) (714) (77) (2.542)
®o6pog e100dApaTOg (35) (5) (6) (1) (47)
Képdn / (Znpieg) Peté amd @ dpoug (1.263) (528) (720) (78) (2.589)
31/3/2012

i KaAAuvTIKO - . . ,

®apupako NapagdpuaKo Ymnpeoieg Aoitrd Zuvoho
MwAAoeig 7.604 1.418 811 172 10.005
Miktd képdog 4.021 921 608 61 5.611
AmooBéaeig (667) (125) (71) (15) (878)
Xpnuarooikovopika égoda — (£§0da) (2.025) (377) (216) 344 (2.274)
Képdn /(Cnuieg) po @ opwv (3.061) (399) (147) 291 (3.316)
ddpog eicodrpaTog (207) (39) (22) (5) (273)
Képdn / (Znuieg) peTa amod @ 6poug (3.268) (438) (169) 286 (3.589)
31/3/2013

ddappako I'I};z):(\:g;:(:x-o Ymnpeoieg Normré $GvoAo
Ke@ahaiouy ke dammaveg 58 9 10 2 79
lMepiouoioka oToIxEia 87.272 13.544 14.591 2.866 118.273
YTTOX PEWOEIG 94.898 14.728 15.866 3.116 128.608
31/12/2012

Papupako KGMUYT'K() j YTnpeoieg Nortré Zovolo

MNapa@apuako

Ke@ahaioux Ikeg dammaveg 2.318 340 355 75 3.088
Mepiouaiaka aToixeia 90.391 13.259 13.865 2.915 120.430
YTTOX PEWOEIG 95.547 14.015 14.656 3.081 127.299
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6. Aoiré é00d0a-(£§00a)

Noird AsiToupyikd é008a 31/3/2013 31/3/2012
Nno.z. 12 6
NomTég TTpopnBEIES KAl PECTTEIES 14 15
‘Ecoda amd evoikia 19 18
‘Ecoda amd mapemdueveg TTAPOXES UTINPETIWV 31 -
‘Ecobda dikawpdtwy (Royaltes) 68 80
Nomré é00da 235 195
ZuvaMayuariké kEpdn 483 14
‘Ecodo amd aypnoipotiointn mpoAewn £68wv 40 -
Alaypagpr UTTOX PEWTEWV - 105
902 432

Noird AsiToupyikd £§oda 31/3/2013 31/3/2012
ZuvalayuarikEG CnUIEG (13) (58)
Nomrd £€0da (126) (130)
Avahoyouv gg guyyevn eTTixeipnan ¢nuia Tng epiddou (Phasex) (anu.11) (21) (43)
(160) (231)

7. 'E§oda dioiknTiKNG Acitoupyiag/Acitoupyiag di00Eoewg/épeuvag Kal avaTrTung

‘E¢oda S1oiknong 31/3/2013  31/3/2012

ApoiBég kai £€0da TTPOCWTTIKOU 1.177 1.422
ApoiBég TpiTwv 587 706
Mapoxég Tpitwv 282 241
®dpoi kal TEAN 84 87
A opa £¢oda 396 279
Amooféoeig 175 206
Zuvolo 2.701 2.941
‘E¢oda S1d0eong 31/3/2013  31/3/2012

ApoiBég kai £€0da TTPOCWTTIKOU 978 1.504
AuOIBEC TpiTwY 288" 412
Mapoxég Tpitwv 301 385
Popol kai TEAN 209 311
A opa £¢oda 279 374
Amooféoeig 94 113
Zuvolo 2.149 3.099
‘E§o8a épeuvag Kal avamTu§ng 31/3/2013  31/3/2012

Aipopa £§oda 350 408
Amooféotig 399 406

Z0voho 749 814
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8. Popog e100dAPATOS
31/312013  31/3/2012

TpéExwv @bpog €1000APATOG 17 27
Normoi un evowuatwpévol ¢ 6pol - 153
AvaBaMopevog @opog (onu.17a) 30 93

47 273

Z0poewva e TI¢ diatdgeic NG EAANVIKAC @opoAoyikAg vouobeaias o auvteAeaTAG @Opou €1008ANATOG, KATA
v 31 Mapriou 2013 givar 26%.

H EAnVIKA @opoAoyikh vouoBeaia Kal o1 OXETIKEG BIATALEIC, UTTOKEIVTQI O€ EQUNVEIES aTTO TIC POPOAOYIKES
apxés. O1 dnhwoeig pdpou €100dAUATOS KATATIBEVTAI OTIG OPOAOYIKES ApXEC a€ eTATIO BACT, GAAG Ta KEPDN
i o1 {nuié¢ TTou dnAwvovTal, yia GOPOAOYIKOUG GKOTIOUG, TTAPANEVOUV TTPOCWPIVA EKKPEUEIC EwG OTOU Ol
@opohoyIkES apxés eAEycouv TIG popoAoyikéG dnAwaelg kal Ta BiBAia Tou opoAoyoupevou, Kal e BAon Toug
eAéyxoug autoug, Ba opIaTIKOTTOINBOUV Kal 01 OXETIKEG POPOAOYIKEC UTTOXPEWTEIC. O1 OPOAOYIKES (WIS, GTO
Babud mou autég avayvwpiloviar amd TIC GOPOAOYIKEC apXEG, WTopolv va XpnolgotoinBolv yia 1o
OUMYNOIOUO KEPOWVY TWV TTEVTE ETTOUEVWV XPrOEWY, TTOU aKOAOUBOUV Tn XpAon TTou agopolv.

O1 etaipeieg Tou Opidou dev Exouv eAeyxBei amd TIC POPOAOYIKES APXEC Y1 TIG XPATEIS TIOU AVAPEPOVTAI OTOV
TTOPAKATW TTIVOAKO KAl KATA CUVETTEID, OI POPOAOYIKEG UTTOXPEWOEIS TWV ETAIPEIWV YIA TIG AVEAEYKTEC XPFOEIS
Oev éxouv kataaTei opioTikéG. H ékBaaon Tou @opoAoyikol eAéyxou dev eivar duvardv va TTpoPAe@bei aTo
mapdv atddio. Ta v xpRon 2011 o etaipeieg Tou Opidou Tou eival eykareaTnuéves atnv EAAGDa €xouv
uttayBei oto @opoloyikd Eheyxo Twv OpkwTwv EAeyKTWV CUUQWva We Tnv TTapdypago 5 Tou apbpou 82
Kwdika Poporoyiag Eigodriparog (N.2238/1994), éhaBav MiaTomoinTikd PopoAoyIKAS ZUPHOPOWANS Xwpig
va TTpokUyouv dlagopég. Ma va BswpnBei n xpAon mepaiwpévn, TPETTEN va I0XUCOUV Ta 0pIfdueva aTnv
Trap.1a Tou apBpou 6 e MOA 1159/2011.

O1 etaupeieg Tou Opidou dev £xouv eAeyxBei amé TIC OPOAOYIKES APXEG YIA TIC XPATEIS TTOU AVAQEPOVTAI OTOV
TTAPOKATW TTiVAKA KAl KATG OUVETTEID, OI POPOAOYIKEG UTTOXPEWTEIC TWV ETAIPEIWV YIA TIG AVEAEYKTEC XPAOEIS
dev éxouv KkaraoTei oploTikéG. H ékBaan Tou @opoAoyikoU eAéyyxou Bev gival duvardv va TTpoBAe@Bei oTo
mrapdv atadio. Ta v xpAon 2011 or etaipeiec Tou Opidou Tou ival eykareaTnuéves atnv EAAGda £xouv
uttayBei oTo @opoloyikd EAeyxo Twv OpkwTwv EAYKTWV aUUQwva We Tnv TTapdypago 5 Tou apbpou 82
Kwdika Poporoyiag Eigodriparog (N.2238/1994), éhaBav MiatommoinTikd PopoAoyIKAS ZUHHOPPWANG Xwpig
va TrpokUyouv dlagopég. Ma va BewpnBei n xpAon mepaiwpévn, TPETTEN va IoXUGOUV Ta opi{dueva aTnv
Trap.1a Tou apBpou 6 g MOA 1159/2011. ETriong, oTig eTaipeie¢ Tou OPiAou TTou €ival EYKOTEOTNUEVES OTNV
EMada yia v xprion 2012, Bpioketar ae £GEAIEN n epyaaia d1ao@AAIoNS YOPOAOYIKAS GUHHOPPWANG aTd
OV VOuIUO eAeykTh Baan Twy diatéEewv Tou dpBpou 82 map. 5 Tou Kwdika Popoloyiag EicodAuarog.

ANEAETKTEZ

ETAIPEIA XPHZEIS
Lavipharm A.E. 2010
Castalia Laboratoires Dermatologiques A.E. 2010
Lavipharm Hellas A.E. 2010
Pharma Logistics A.E. 2010
Pharma Plus A.E. 2010
Lavipharm Active Services A.E. 2008-2010
L.A.S. Marpa AE. 2005-2010
Aapioa @appakeuTikiy A.E. 2005-2010
L.A.S. Oegaahovikn M.E.T.E. 2006-2010
Laboratoires Lavipharm SA 2007-2012
Lavipharm Srl 2011-2012
Hitex S.A. 2001-2012
Lavipharm Limited 2002-2012
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ZHMEIQZEIZ EMI TON ENAIAMEZQN ENOIMOIHMENQN OIKONOMIKQN KATAXTAZEQN TH: 31 MAPTIOY 2013

(Moaa ae x1hiadeg Eupw, EKTOS €AV avaEPETal DIOPOPETIKA)

9. Evowpara mayia

. . . MnxavAuarta
e romniena "t Ccahomos  sivolo
E¢omAIouo6g
31/12/2011
Agia ktThong 12.403 15.732 1.040 24.735 53.910
ZWPEUPEVEG OTTOOPRETEIG - (4.987) (709) (20.187) (25.883)
AvamoéoBeaTn atia 12.403 10.745 331 4.548 28.027
AvamoéoBeotn agia 01/01/12 12.403 10.745 331 4.548 28.027
Meiov Agja kThogwg Aoyw TTwAnang BuyaTpikAg - - (106) (131) (237)
MpoaBrkeg - - 17 88 105
MwAnoeig — Alaypagég - - (40) - (40)
NwAAoeig — Alaypapég (amoofeabévta) - - 8 - 8
AmrooBéacic Mepiddou - (149) (23) (199) (371)
Meiov ATrooBéaeig Adyw TTwAnang Buyarpikig - - 87 116 203
>uvaMayuarikég Sl opég (kdaTOG) (9) (164) - (111) (284)
YuvalayuaTiKES DI 0péC (aTTOORETEIS) - 69 - 111 180
AvamoéoBeotn agia 31/03/12 12.394 10.501 274 4.422 27.591
31/03/2012
Agia ktThong 12.39%4 15.568 911 24.581 53.454
SwpeUpéVeG ammooBRETEIg - (5.067) (637) (20.159) (25.863)
AvammdoBeoTn agia 12.394 10.501 274 4.422 27.591
AvarmoéoBeotn agia 01/01/13 12.397 8.995 172 4.214 25.778
MpoaBrkeg - - 20 58 78
MwAnoeig — Alaypagég - - - (7) (7)
NwAAoeig — Alaypapég (amoofeabéva) - - - 6 6
AmooBéoeig Mepivdou - (139) (11) (158) (308)
ZuvaAayuaTikES dIag 0pég (KOTTOG) 9 157 - 106 272
>uvalayuartikég Sl opég (amoaRETEIS) - (72) - (106) (178)
AvarméoBeotn agia 31/03/13 12.406 8.941 181 4.113 25.641
31/3/2013
Agia ktThong 12.406 14.343 741 24.869 52.359
Zwpeupéveg amooPEoeig - (5.402) (560) (20.756) (26.718)
AvaméoBeoTn agia 12.406 8.941 181 4113 25.641 |

22



LAVIPHARM A.E.
ZHMEIQZEIX ENI TON ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THX 31 MAPTIOY 2013
(Moaa ae x1hiadeg Eupw, EKTOS €AV avaEPETal DIOPOPETIKA)

EMENAYTIKA AKINHTA
EYAOrEX ASIEX AZIEX KTHEHZ

31/3/2013 31/12/2012 31/3/2013 31/12/2012

1 210 210 56 57"

2 790 790 141" 143"

3 1.143 1.143 308" 316"

2.143 2.143 505 516

1. Agopd diauépiopa atnv TEpIoXA NG Kn@ioldg emgaveiag 95 ..

2. Agopd amobrikn, KaTaoTAUATA Kal ypageia o€ kTipio T¢ odou lMeipaiwg oto Afuo ABnvaiwv
OUVOAIKAG £TIQAvEIAg 529 T.4

3. Agopd aypotepayio 6.251 1.4 kai amoBAkn 1.463,74 1.4 atn MuAaia Oegoahovikng.

Ta emevoutika akivna (1 & 2) amoniuAbnkav ot xperion 2010 omv eUAoyn agia Toug Baoel ekTiunong amoé
e€wrepikoU¢ ekTIUNTES. To KEPBOG TTOU TIPOEKUWE KaTaXwpAROnke aTa amoteAéguaTta ato Aoyaplaoué Aoimé
£0000.

Tnv 1" AuyoGoTou 2012, n Etaipeia Lavipharm AE eGaydpacoe akivnto (3) mpiv T AjEn g aupBartikig
diapkelag ¢ pioBwong Leasing.To Zemméuppio 2012 amotiuBnke otnv €lAoyn agia Tou BACE! EKTiPNONG
amo eCWTEPIKOUG eKTIUNTEC. To kEPDOG TTOU TTPOEKUWE KaTOXwPBNKE 0Ta aTToTEAéOHATA OTO AOYapIaTHO
Aoimd €0000a.

O Ouihog Lavipharm pioBuwvel pe xpnuatodoTikég YIgBwaelg yAmeda KTipia , NAEKTPOVIKOUG UTTOAOYIOTES Kal
Moo e€ommAiopd. ZT10 TACiCI0 TG aPTI6TEPNG UAOTTOINGNG TOU XPNMATOOIKOVOUIKOU KOl ETTIXEIPNUATIKOU
oxediou Tn¢ Etaipeiag, mv xpAon 2008, mpaydatotmoilenke oup@wvia TIWANCNG KOl HAKPOXPOVIAS
emavekpiobwong emi akiviTou ¢ Lavipharm omyv MNaiavia pe mv Tpamela AtmikAc. H oupowvia
mepIAdupave Tv TWANON Tou akiviTou avti Tou ToooU Twv Eupw 14 000 kai T emavekuioBwar) Tou yia 25
xpdvia Je dikaiwpa eTavayopas otnv TiPA Tou 1 eupw. MEpog Twv g1oepXOUeVWY KeQahaiwy Biatédnke yia
v €€dpAnaon daveiouou, eviw To UTTOAOITIO KeQAAQIO DIATEBNKE yia TNV avaTITugn Twv dPAGTNPIOTHTWY TOU
Opilou. To avaméaBeato uttdA0ITO Tou €V Adyw OKIVATOU , KATA TNV NUEPOUNVIA TNG TTWANGNG AVAPXETO O€
Eupw 13 181. H BetikA diagopd (Eupw 819) Tmou mpoékuwe ammd my Tir TwAnong kai 1 AoyioTiKA atja Tou
OKIVATOU  KaTaxwpAonke w¢ £0000 €TOPEVWV XPACEWY KOl HETAQEPETAI TUNUATIKA OTnV KATAOTOON
OUVOANIKWY €00dwv KkaB' OAn Tn didpkela NG picBwaong . Zmv  Tapouca Tepiodo, Ta ouvolika égoda
weeABnkav katd Eupw 8 (2012: Eupw 8).

Kard mv 31 Mapriou 2013, n avamdéoBeotn agia Twv pIoBwpéviy amobnkwyv- KTIpiwy, Twv WITOwPEVWY
METAQOPIKWY PECWV Kal Tou AoimoU egotrAicuoU Atav Eupw 13 863, Eupw 115, Eupw 329 avriotoixa (31
AekepPpiou 2012: Eupw 13 937, Eupw 121, Eupw 335 avrioToixa).

Emri Twv evowpatwy Trayiwv EXOUV yypagei TTPOCNUEIWOEIG UTTOBAKNG .a) OE aKivnTa TNG MNTPIKAS UWoug
Eupw 10 605 .
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10. Auha TTEPIOUTIAKG OTOIXEIO

Mapaywpnoeig & Mormég

Ymepagia qvqlijfl;:wg Aixaiwpara iop. AOWHOTES Zivoho
1510kt ai0g OKIVTOTIOINOEIS

311122011
Agja ktiang 143 28.716 28.730 169 57.758
ZWPEULEVES aMOORETEIS - (1.491) (12.338) (151) (13.980)
AvaméafeaTn afjo 143 27.225 16.392 18 43.778
AvaméaBeotn agjo 01/01/12 143 271.225 16.392 18 43.778
MpoaBrikeg - - 2.526 2.526
MwAqoeis — Alaypagég - - 15 - 15
AmoaBtaei; Mepiddou - (69) (436) (2) (507)
ZuvaMayuarié diagopég (kdaTag) - (744) (147) (1) (892)
ZuvaMaydaiég diapopég (amoaéatic) - - 83 1 84
AvaméaBeatn agjo 31/03/12 143 26.412 18.433 16 45.004
31/03/2012
Agja ktiang 143 21.972 31.124 168 59.407
LWPEUEVEC MOOPETEIS - (1.560) (12.691) (152) (14.403)
AvaméafeaTn agjo 143 26.412 18.433 16 45.004
Avamoopearn agja 01/01/13 143 26.540 17.302 34 44,019
MpoaBrikeg - - 1 - 1
MwAqoeis — Alaypagég
MwAqoeis - Alaypagég (amoofeabévia) - - - - -
AmoaBtaei Mepiddou - (64) (434) (2) (500)
ZuvoMayuarié diogopeg (kdaTog) - 710 141 - 851
ZuvaMayuakég diapopég (amoaéatic) - - - (1) (1)
AvaméaBeotn agjo 31/03/13 143 27.186 17.010 3 44.370
31/3/2013
Agja ktiang 143 29.012 31.317 192 60.664
ZWpPEUEVES amOOPETEIS - (1.826) (14.307) (161) (16.294)
AvaméafeaTn agjo 143 27.186 17.010 K] 44.370 |
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(Moaa ae x1hiadeg Eupw, EKTOS €AV avaEPETal DIOPOPETIKA)

11. ETrevdUOE€I§ O€ GUYYEVEIG ETAIPEIES

31/3/2013  31/12/2012

Ymohoro évapéng 33 85
Avahoyouv e guyyevh eTmixeipnon képdog / (¢npia) Tng Trepiddou (Phasex) (21) (74)
ZuvoNaypaTIKEG DIOP OPES 50 22
Ymohomo Mgewg 62 33

12. AOITTEG HOKPOTTPOBETHES ATTAITATEIG

31/3/2013  31/12/2012

Amamioeig ammd oxeTigopeva pépn (2nu. 20) 121 118
Nomrég pokpotrpdBeapeg amamrioelg (Opdhoya EAAnY kol Anpoaiou) 322 322
NoITTéG HOKPOTTPOBEC UEG ATTAMATEIG 6.927 6.929

7.370 7.369

O1 hoITrég JaKpoTTpOBeaUES ATTAITATEIC APOPOUV KUPIWG EUTTOPIKEG amaiThoelg Eupw 3 939 kai amaiThoeig
a6 davela ae mehdreg Eupw 2 860 . O ev Adyw ammautACEIS €ival EVIOKEG e OTABEPO ETITOKIO.

120. AoITTéG HOKPOTTPOBEOUES UTTOXPEWOEIG

31/3/2013  31/12/2012

MakpoTTp6BeT e POPONOYIKES UTTOXPEWTEIG 252 368
Makpotrp6Beopeg aoPaNIoTIKEG uTToxpEwaelg TTpog |.K.A. 629 692
AnoBeioeg eyyunoeig 4 4

885 1.064

13. AmroBépara

31/3/2013  31/12/2012

EumopeUuara 5.098 5.963
‘Etopa mpoidvta 1.276 707
Mpwreg kai BondNTIKEG UAEG 2.319 2.468
Avolwoipa UAKGA Kal €idn cUoKeuaoiog 5 27
Amopegiwon amoBepdrwy (3.549) (3.471)

5.149 5.694

25



LAVIPHARM A.E.
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14. MeAaTESG KA AOITTEG OTTAITAOEIG
31/3/2013 31/12/2012

MeAdTeC 14.688' 14.331
Epmopikég amamioeic amd axeTiCoeva pépn (any. 20) 1.734 1.692
ZUVOAO EUTTOPIKWY UTTAITACEWV 16.422 16.023
Nomrég amamAoeic amd axeTiCoeva pépn (anu. 20) 779 779
Emmayég petaypovoloynuéveg 2.663 2.557
Emmayég o€ kaBuaTépnon 2.392 2.326
pappaTia 188 192
pappdTia e kabBuaTtépnan 1.226 1.196
XpewoTeg diGp opol 3.064 3.040
MpokaraBoAég yia ayopég ammoBepdrwv 821 451
MpokaraBoAég o€ TTpounBeuTEG 176 411
‘E€oda eopévwy xprocwv 298 224
Amammoeig ' amoé Eanmo Anuéoio  Mpok/Awv  kai 935 1205
Mapakparolpevwy Popwv
QA eloTTPOKTEOG 1.384 1.193
Meiov: Amagiwon amamfoewv (6.636) (6.640)
23.712 22.957

15. Tapokd di0Béoia kai I00S0vapa
31/3/2013 31/12/2012

Abéoiya aTo TapEgio 46 168
BpayutrpdBeapeg TpameCikéG KOTABETEIS 5.556 8.013
5.602 8.181

16. Mpopn0BeuTES KAl AOITTEG UTTOXPEWOEIG
31/3/12013  31/12/2012

MpounBeutég 5.624 5.666
YTIOX PEWOEIS TTIPOG OXETICOEVA WEPN (ZNH. 20) 800 590
Emmayég petaypovoAloynuéveg 3.067 4.264
"payudmia mAnpwréa 3.601 3.396
Ao ahioTikoi Opyaviopoi 3.940 3.432
MpokaraBoAég MeAarwv 1.798 1.602
®opol TEAN TTAnpwTéO! 3.199 2.856
Mepiopara mAnpwréa 257 257
Aouleupéva £€0da 4.116 3.539
MoTwtég dig opol 2.770 2.831
‘Ecobda emopévwv XpRocwv 940 822
Nomré 74 89

30.186 29.344
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17. 'Evroka Adveia

311312013 3112/2012

MakpompéBeopa
Ouohoylaka ddvela 8.190 8.190
MeTarpéwiua oporoyioka Saveia 20.974 19.830
MakpompéBeapa davela amd ayeTifopeva pépn (onu.20) 2.257 2.198
MakpompdBeaies uToypewatic Xpnuatodotikiv WioBuwaewv (Sale and lease back) 11.544 11.669
MakpoTp6Beaies UTIOXPEWTEIS XPNHOTOdOTIKWY WIoBwaEwy (Aomd) 338 384
Normd pakpompéBeapa ddvela 7.531 9.861
50.834 52132
Bpayumpobeapa
Ouohoyioka déveia 210 210
MakpompdBeapa davela TAnpwréa otV ETMOUEVN XPron 27.538 25.944
MokpotpdBeaua davein amd axeTilopeva pépn TAnpwrea oTnv emopevn xprian (onu.20) 632 997
Nomd BpayuTpoBeaua daveia 12.761 12.126
BpayumpdBeayies umoxpewaeis xpnuarodoTikiwv pioBwatwy(Sale and lease back) 585 581
BpayumpoBeaueC uoypewatic XpnuarodoTikwy LioBwaewv (Aomd) 95 102
41.821 39.960

Ta pakpotpdBeapa davela Tou Opidou avaAlovTal wg akoAoUBwG :

1. Adveio 10 omoio avépyetal v 31/3/2013 o Eupw: 1 062 pe Kupaivopevo emTokio 8,56%
2. Adveio 1o otoio avépyetal v 31/3/2013 o€ Eupw: 201 e Kupaivopevo emitokio 4,81%
3. Adveio 1o omroio avépyetal v 31/3/2013 o€ Eupw: 405 e Kupaivouevo emmitokio 4,81%
4. Adveio 10 omoio avépyerail Tnv 31/3/2013 o€ Eupw: 113 pe kupaivpevo emitdkio 4,81%
5. Advelo 1o otoio avépxetan Tnv 31/3/2013 o¢ Eupw: 63 e Kupaivopevo emitokio 4,81%
6. Adveio 1o omoio avépyetal v 31/3/2013 o€ Eupw: 46 e Kupaivopevo emTokio 4,81%
7. Adveio 1o omoio avépyetal v 31/3/2013 o€ Eupw: 148 e kupaivopevo emtokio 4,81%
8. Adveio 1o omoio avépyetal v 31/3/2013 o€ Eupw: 74 e Kupaivopevo emtokio 4,81%
9. Advelo 1o otoio avépyetan Tnv 31/3/2013 o¢ Eupw: 831 pe kupaivopevo emtokio 11,80%
10. Adveio 10 omroio avépyetail Tnv 31/3/2013 o€ Eupw: 3 180 pe kupaivépevo emitdkio 5,21%
11. Adveio 1o omoio avépyetal v 31/3/2013 o€ Eupw: 87 e kupaivopevo emitokio 3,05%
12. Adveio 1o omoio avépyetal v 31/3/2013 og Eupw: 12 pe Kupaivouevo emmTokIo 2,27%
13. Adveio 10 omoio avépyetal v 31/3/2013 og Eupw: 59 e kupaivopevo emtokio 3,10%
14. Adveio 1o otoio avépyetal v 31/3/2013 o€ Eupw: 800 pe kupaivouevo emiTokio 6,21%

15. Adveio 1o otoio avépyetal v 31/3/2013 o Eupw: 2 089 e Kupaivopevo eTmitokio 6,21%
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16. Adveio 1o omoio avépyerai Tnv 31/3/2013 o USD: 2 685 avtioToixa Eupw: 2 097 pe Kupaivopevo
emITOKIO 3,21%, agopd aAodaé utroduiAo Lavipharm Corp. Kai €xouv eyypagei UTTOBAKES eTTi
TWV aKIvATWY Tou Uyoug Eupw 2 097.

17. Metarpéyiyo oporoyiakd davelo To omoio avépyetal Tnv 31/3/2013 oe USD: 26 857 avrigToixa
Eupw: 20 974 pe kupaivopevo emmTokio 15 %, agopd alhodarmd utrodpiAo.

18. Adveio 1o omoio avépyetal Tnv 31/3/2013 o¢ USD: 705 avrigToixa Eupw: 550 pe Kupaivouevo
€MITOKIO 8 %, agopd aAodaTmd uTTobduIA0

19. Adveio 10 omroio avépyetarl Tnv 31/3/2013 ae USD: 33 473 avrioToixa Eupw: 26 141 e
KUPaIVOPEVO TTITOKIO 12%, apopd ahAodaTTé UTTOGUIAO KAl €XEI EVEXUPIAOBET TO GUVOAO Twv
OIKAIWUATWY TTOU aTTOPPEEl OTTO TIG KATEXOUEVES HETOXEG TWV BUYATPIKWY TOU KABWG Kal
evOeYOuEVa 0QEAN TToU TTPOKUTITOUV /) Ba TTpoKUWOoUV aTO HEAAOV aTTO XPrGT TIATEVIWY,
OIKAIWUATWY EUPETITEXVIOG KAl EPEUPETEWY (BAETTE ONW.1 OXETIKA WE TN OUMMETOXA TNG Lavipharm
corp.).

Merarpéyipo opoAoyiakod daveio

3113/2013 31122012

Kegahaia avtAnBévta amo ékdoan petarpéwigou opoAoyiakou daveiou - 10.000
Moagd Tou karaBAfBnKe - (10.000)

Tnv 18" louviou 2012, n Etaipeia LAVIPHARM AE mrpoxwpnaoe otnv €kdoan Kolvou oloAoyiakou daveiou
moooU Eupw 8 400 (oktw ekatouplpia TeTpakaaies XIAIGOEG opoAoyieg ovouaoTikAg acgiag Eupw 1 ot
amoOAUTO VOUREPO) YIA TV QVaXENKATOBOTNON UQIOTANEVOU WETATPEWIUOU OPoAoyIakoU daveiou. To davelo
eival evtaeToUg diapkelag AfEng 1o 2017 ue kupaivopevo emitdkio (Euribor) TAéov TrepiBwpiou. Emitpémeral
OAIKA A JEPIKA TTPOTTANPWI TOU daveiou 6 pAvES YETA TV €kdoan kail eQECHS ava 6 pAveS

H ouppoon opilel OUYKEKPIPEVEG TIEPITITWOEIS TTOU OUVIOTOUV TIOPAAEIYN EKTTARPWONG ouuBarikig
UTTOXPEWONG, EVOEIKTIKA: N TTANPWHI Twv 0QEINGpEVWY GUNQWVA e Tn oUuBaan, ékdoan véou opoloyiakol
daveiou, YeTaBifaan onUAVTIKWY TTEPIOUCTOKWY GTOIXEIWV XWPIG TNV EYKPION TwV OPOAOYIOUXWY, OUCIOCTIKY
METABOARA TTPOG TO XEIPOTEPO OTNV OIKOVOWIKA KATAOTAON TNG ETaIpEiag, Yeiwan YETOXIKOU Ke@aAaiou.

Mpog eEaopahion Twv avwtépw daveiwv (1-19), Exouv eyypagei TTPOONUEIWOEIG CE aKivnTa TG PNTPIKAG
Ugoug Eupw 10 605 kar éxouv d0Bei w¢ eyyunon PETOXEG BUYATPIKWY ETAIPEILY OVOUACTIKAS agiac Eupw
3 599.

Ta BpaxutpdBeaua ddvela Tou Ouilou avaiuovtal wg akoAoUBwg :

To BpayumpoBeapo pépog Twv daveiwv Tooou Eupw: 12 761 kara v 31/3/2013 agopd Bpaxutpdbeapa
ddvela yia KEQAAQIO KIVAGEWS Kupaivouevou emitokiou amé 4,72% £wg 11,35%.

Ta Adveia autd £xouv xopnynBei amd d1aopeg TPATECES KAl KATW OTTO GUYKEKPIUEVOUG OPOUS XOPAYNONG
Ka gival eyyunpéva pe eutropikég amaithoelg Tou Opidou (TrEAATeS) ouvoAikou Uyoug Eupw: 8 525.

Ta péoa oTaBuIKG ETITOKIA TNV NUEPOUNVia I00AoYIONOU gixav wg ¢AG:

31/3/2013 311212012
Noma Bpay/ua ddvela 8,77% 9,76%
XpnuarodoTikEG PITBWOEIS 2,18% 2,23%
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O1 uttoxpewaeIg yia PIoBWaeIg avaAuovTal wg £¢AG:

‘Ewg Eva Erog
Evawg Mévie Em
Mepioodrepa amd 5 Em

Ave§opAnto Tokol mou Ba Ave§opAnto Tokoi ou Ba
ke@aAaio katd Tnv |AoyioBolv perd Ty Zivoho ke@aAaio katd Tnv | AoyigBolv perd Tnv | Zivoho
31132013 31132013 31/3/2013 3111212012 3111212012 3111212012
680 258 938 683 264 947
2422 835 3.257 2459 852 3.311
9.460 1.436 10.896 9.594 1.482 11.076
12.562 2.529 15.091 12.736 2.598 15.334

170. AvoaAAépeveg PopoAoyikéG uTToXpewWaEIS | (aTTaITROEIS)

O1 avaPaldueveg QOpONOYIKEG OTIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovtal [BACEl TOU OUVTEAEDTA
@opohoyiag eicodruaTog ou Ba 1xUel (ony. 8) Katd TIG XPATEIS TTOU AVAUEVETAI VA avakThBolv Ta aToIxEia
TOU EVEPYNTIKOU KalI va TOKTOTTOINB0UV 01 UTTOXPEWAEIS Kal guvoyilovtal aTa akdAouBa peyéon:

Auha Trayia TIEPIOUTTIAKA GTOIKE I
Aropeiwan OpoAdywv EMnvikoU Anpoaiou

Amagiwon amobeudmwv

MpoRAewn amodnuiwong TPoowTTKoU Adyw £E680U aTTd TV UTINPETia

®opoloyikég Cnpieg

Amahoipn evdoeTaipikoU amoteAéaparog (¥)

Zovolo avaBaAlopevng popoloyikAg (amaitnong) / uroxpéwong

Evowpara mdyia TEPIOUTIaKA OTOIKE IO

Amatiwon amamoewy

MoTwTIKEG GUVOMayUOTIKES DO OpES
ZovoAo avaBaArdpevng popoloyikig (atraitnong) / uroxpéwong

leviko ZOvolo AvaBaAAopevng popoAoyikig amaithong

(*) Avéhuan atraAoipng EVOOETAIPIKOU OTTOTEAETUATOC

Amahoip1} evBoeTaipikoU képdoug dikaiwpdmwy Tou oUAnae LV Corp. oy Lavipharm AE
Avakman evooeTaipikou képdoug dikaiwpdmwy Tou ToUAnoe LV Corp. anv Lavipharm AE
Amahoipr} evBoeTaipikoU képdoug dikaiwpdamwy kai e§6dwv Epeuvag Trou ToUAnae n Lavipharm A.E.
Avakman evooeTaipikou képdoug dikawpamwy kal e§6dwv €peuvag Tou TouAnae n Lavipharm A.E.
Amahoipny evooeTaipikou képdoug amd amoBépuara (Opihog Lavipharm)

Zovoho avaBarAopevng popohoyikig (atraitnong) / umoxpéwong
AT6 v Kivnon Twv mpoowpivwy diagopwv Eupw 30, kard Tn didpkeia TG xprong éxel kataxwpenBei ata

amoTeAéopaTa.

31/3/2013 31112/2012

(107) (46)
(345) (345)
(647) (628)
(443) (448)
(444) (369)
(3712)  (3.917)
(5698)  (5.753)
1.002 1.027
6 6

466 466
1474 1.499
(4224)  (4.254)
31/312013 3112/2012
(4.154)  (4.154)
1.865 1.850
(1590) (1590
331 318
(164) (341)
(3712) (3917

* Ta kovdUAIO TTOU avagépovTal OTOV avWTEPW TTIVOKA Eival TTPOOWPIVEG EKTTECTEEC DIAPOPES TTOU EXOUV
dnuioupynBei Adyw diagopdg Wetact AoyioTikng kai goporoyikig Baong. O diagopé autég Ba avaktnBolv
(taktotroinBoUv) o€ peMovTIKEG XpAoeIG avetdptnta omd v UTapgn @opoloyntéwv KePdwv OTIG
EVOTTOIOUMEVES ETAIPEIEC.
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* 1d1aitepa 10 KOVOUAI TToU avapépeTal «PopohoyIkéS {nuies» apopd avaBaiduevn @opoloyikh amaithon
TTOU £€xel avayvwplioBei OTIC OIKOVOUIKEG KOATOOTACEIS KAl TTPOEPXETAl OTTO TIC QATOMIKEG OIKOVOUIKEG
kaTaoTaoelg g Laboratoires Lavipharm S.A. Eupw 444.

H avafaliduevn @opoAoyikh amaitnon Tapéxetal duvarétnta va oupyn@ioBei : a) MNa v Laboratoires
Lavipharm S.A. pe @opohoyik@ képdn TTou evOEXOUEVA VA TTPOKUWOUV OTO PENOV, XWPIC KavEva XPOVIKO
TepIopIopd GUuwva pe 10 FaAAikO poporoyikd vopo.

* To KovdUAI TToU ava@épeTal «aTTaAoIr) VOOETAIPIKOU ATTOTEAETUATOCH KOl £XEI avaAuBEi ETTITTPGaBETA aTOV
101aiTepo Tivaka pe TiTAo «AvdAuan amaloi@ic evOoeTaIPIKOU OTTOTEAETHATOSH APOPA O€ EVOOOMIAIKES
ouvolayés.  Omwg TPOKUTITEL Kal a6 TIG avaAUCEIC Tou Tivaka ol avaBaAAéueves amaimioeig Ba
avaktBoulv (taktotoinBolv) ae PEANOVTIKES XpraeIg avetaptnTa amd Tnv UTTapgn eopoAoynTEWV KEPAWV Twv
ETAIPEIWV TTOU APOPOUV.

18. EvOeXOEVEG UTTOXPEWOEIG

A. O1 onuavtikéTEPES BIKAOTIKES Kal BlolknTikEG uTrobéaeig, katd Tnv 31 Mapriou 2013 Tou agopolv Tov
Opiho &xouv wg e¢Ac:

* 270 TAQigI0 TNG amévinang NG aywyng Tou doknoe n Lavipharm Corp. Kat@ TG TTapaywyou eTaipeiag Tou
TP0IdVTOS paiviaviAng, n TeAeutaia doknae aviBetn aywyn kata ¢ Lavipharm Corp kai Tng Lavipharm AE,
n otoia koivotroiBnke o Lavipharm Corp. v 7 Oktwfpiou 2008, kai diekdIKei peTagy AMwv TV C0QAnaN
EKKPEMWY TIMOAOYiwy Uwoug 3.4 ekatoupupia doAdpia HIMA kar amolnuiwon 10 0G0 NG oTroiag dev EXEl
poadiopioTei. Tov MapTio Tou 2009, o1 avtidikol utéypayav deapeuTiKO Mvnudvio Zupuwviag evw Ty 7
AtrpiAiou 2009 utroypa®nke n TEAIKF) oup@wvia , n otroia TTPoPAETEI TNV TTAlON TWV EKATEPWOEY aywywV Kal
TNV UTTO Gpoug TTapaitnan Toug amod otroladfmoTe amolnuiwaon. EmimAéov n mapaywydg taipeia mapaiteital
ato v d1EKdIKNGT TG £60PANCNG TWV EKKPEHWY TILOAOYiWV.

* Aywyn Tipwnv epyadopéviv Kard Buyatpikic alodaTig etaipeiag Tou Opihou. O evayovTeG aTraiTouV va
Tou¢ KataBAnBei  om6é v Etaipeia amolnuiwon ouvolikol ToooUu € 465 mepimou, emKaAOUUEVOI
KOTaXENOTIKA kaTayyeAia Tng oluPaang epyagiag Toug Kai OIakpITIKK PeTaxeipion. To apuodio FaAAikd
Aikaomipio pe v amd 07/06/2011 omdéeacn Tou pataiwoe TV oudAtnon G aywyns . ZTIG OIKOVOMIKES
kaTaoTaoeig Tou Opihou éxel axnuaTioBei eapkng TPABAEWN yia TV kAAuwn Tou avwTépw KIvOUvou.

* Noimrég ekkpepodikieg Tou Opihou auvolikoU TTooou € 154 mepitou. H Aloiknon Tou Opilou ekTipG OTI N
mlavotnTa evdeXduevNG apvnTikAG TEAIKAG EKBACTIS TOUG eival TreplopIapévn Kal eV UTTOPET va eTTNPEAOEl
OUVOAIKA KaTa ouaiwdn TpOTIo BUCUEVWS Ta ATTOTEAETUATA KOl TNV OIKOVOuIKA BEan Tou Opidou Kal wg €K
TOUTOU eV EKPIVE OTTapaiTnTn TNV Aun avTioTolxwy TIPOPAEWEWY OTIG OIKOVOUIKEG KATAOTACEIS Tou Opilou
oUuewva Pe Ta AMXT.

B. H Etaipeia éxel avaldBer evdexdpeves UTOXPEWOEIS ( yIo QUTAV Kal TIC BuyaTpikéG TG ) o€ oxéon e
Tpameleg, Aoimég eyyunoeis kar ala Bépara TTou TPokUTIToUV aTal TTAAiGIa TG auvBoug dpaaTnpIdThTaC.
Aev avopévetal va TIpoKUWoUV ouaiwdEI ETIRAPUVOEIG ATTO TIG EVOEXOUEVES UTTOXPEWTEIS.

. Ta Aomda amoBeuarikd Kupiwg agopolv agopoAdynta amoBeuartikd kai amoBepatikd amd éooda
@oporoynBévTa katd €181kd TpoT0. Ta amobeparikd autd dev TpokeiTal va diaveunBolv aTo Aueao PéAov
KOl w¢ €K ToUTOUu dev UTTOAOYioTNKE avaBAAAGUEVOS PApOg, aUMQwva pe Ta opifdueva ato AAM 12, Ze
mepiTTwon diavopng Toug n Etaipeia Ba emBapuvBei e Tov avaloyouvra @édpo.
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19. Evdexopeveg Acopeuoeig
o KepaAaiouyikéc OeOUEUOEIC

Aev €xouv avaAngBei Kepahalouyikég damaveg ol otroieg dev £xouv ekTeAETBEl KATA TV nuepounvia Tou
looAoyiauoU.

o AcouEUTEIS ASITOUPYIKWY I0BWTEWY

O Opihog pi1oBwvel atroBrKeg pnxavoAoyiko eComAIoud kal gopTnyd auTokivnTa e AKUPWOIHEG AEITOUPYIKEG
pobwaoeig. O1 pigbwaeig £xouv IAYOPOUS BPOUG, PATPES AVATIPOCAPHOYAS Kal dIKAIWHATO avavéwaong.

20. ZuvaAlayég pe ouvdedepéva kal oxeTiopeva pépn (Amroautnoeig / Yroxpewaoeig / Adveia)

Amairioeig amo: 31/3/2013  31/12/2012
Lavisoft 1.841 1.807
Atlantis 377 377
Telmar 19 18
Eastern Europe 1 1
Lavico Inc 159 159
Lavipharm Group Holding S.A. 81 76
Nomré oxeTICoueva pEAn 35 33
2.513 2.471

Noirég pakpotpb0souss amaitosis amo: 31/3/2013  31/12/2012
Lavico Inc 121 118
121 118

Ymoxpswaoeigc mpog: 31/3/2013  31/12/2012
Lavisoft 25 30
Lavico Inc. 55 54
LV Group Holding 264 264
Nonré axeTI{dueva PEAn 456 242
800 590

Ymoxpewoeig (Adveia) mpog: 31/3/2013  31/12/2012
T&A Holding Company (Makpotp66eopa) 800 889
AB. AaBidag (MakpotpdBeapa) 2.089 2.306

2.889 3.195
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(Moaa ae x1hiadeg Eupw, EKTOS €AV avaEPETal DIOPOPETIKA)

O1 guvalhayég, pe Ta ouvdedepéva uépn, yia T xpRon ou éAnte katd v 31 Maprtiou 2013 kai 31 Maprtiou

2012 avaAlovTal we e8¢

31/3/2013)  31/3/2012
EcoBa I'Iw)\nosl’g I'Iw)\r]oal’g
Ymnpeoiwv | Y peoiwv
Lavisoft 11 11
LV Group Holding 2 5
13 16
31/3/2013 31/3/2012
‘E§oda Al0IKNTIKES Noimra AI0IKNTIKES
Ytnpeoieg ‘E¢oda Ymnpeoieg
Lavisoft 120 - 1
LV Group Holding 20 28
Nomd oxeTiCopeva Pépn 12 176 16
152 176 45
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LAVIPHARM A.E.

ZHMEIQZEIZ EMI TON ENAIAMEZQN ENOIMOIHMENQN OIKONOMIKQN KATAXTAZEQN TH: 31 MAPTIOY 2013

(Moaa ae x1hiadeg Eupw, EKTOS €AV avaEPETal DIOPOPETIKA)

To k60T0¢ apoifwyv Twv PeAwv Tou AloiknTikoU Zuppouhiou Kai Twv AlEuBuvTIKWwY ZTeAeXWv avaAUETal

TTOPAKATW:

31/3/2013 31/3/2012
LAVIPHARM A.E. ZYNOAO | ZYNOAO
EkTeAeoTIKA PEAN 150 176
AveEdpTtnTa pun EKTEAECTIKA 24 28
Mn EKTeAeOTIKA 8 9
AlguBuvrég 257 362
2ZU0voAo Eraipeiag 439 575
LAVIPHARM HELLAS A.E. ZYNOAO | ZYNOAO
EkTeAeoTIKA PEAN 15 18
Mn EKTEAECTIKA 9 0
ZUuvoAo Eraipeiag 24 18
CASTALIA AE. ZYNOAO | ZYNOAO
EKTEAECTIKA PEAN 6 7
ZUvoAo Eraipeiag 6 7
PHARMA PLUS A.E. ZYNOAO | ZYNOAO
EKTEAECTIKA PEAN 22 -
Mn EkTeAeoTIKA - 24
AiguBuvrég 20 -
ZUvoAo Eraipeiag 42 24
L.A.S. AEE. ZYNOAO | ZYNOAO
EKTEAECTIKA PEAN 36 39
Mn EKTEAEOTIKA 3 -
2Z0voAo Eraipeiag 39 39
LAS MNATPA A.E. ZYNOAO | ZYNOAO
AIguBuVTEG - 13
2Z0voAo Eraipeiag - 13
KABAAA ® APMAKEYTIKH A.E. ZYNOAO | ZYNOAO
EKTEAECTIKA PEAN - 14
Mn EkTeAeoTIKA - 7
ZUvoAo Eraipeiag - 21
AAPIZA ® APMAKEYTIKH A.E. ZYNOAO | ZYNOAO
AiguBuvrég - 16
ZUvoAo Eraipeiag - 16
OMIAOZ LABORATOIRES ZYNOAO | ZYNOAO
EKTEAECTIKA PEAN 50 50
AlguBuvrég 223 156
2Z0voAo Eraipeiag 273 206
OMIAOZ LAVIPHARM Corp ZYNOAO | ZYNOAO
AlguBuvrég 56 47
ZU0voAo Eraipeiag 56 47
ZYNOAO OMIAOY ZYNOAO | ZYNOAO
EKTeEAECTIKA PEAN 279 304
AveEdptnTa un EKTEAECTIKA 24 28
Mn EKTEAECTIKA 20 40
AlguBuvrég 556 594
ZUvoAo OpiAou 879 966
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LAVIPHARM A.E.
ZHMEIQZEIX ENI TON ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAXTAZEQN THX 31 MAPTIOY 2013
(Moaa ae x1hiadeg Eupw, EKTOS €AV avaEPETal DIOPOPETIKA)

21. AvatrpooappoyEG Kail avaTa§ivVounoeig Kovouliwv

Noyw g TpotToToinang Tou AAI 19 OxeTIKG pe TV AUESN avayvwpion Tou KGGToug TipoUtmnpeaiag, o OpiAog
avampoodppooe Ta kEPdN / (Cnuieg), Ta idia kepaAaia kai Tnv TTPOPBAEWN yia amodnuiwaon TTPOCWTTIKOU Twv
TTPONYOUHEVWV ETWV WG EEAC:

KEPAH (ZHMIEZ) MEPIOAOY 31/3/2012
Znuia TpIv TNV €@ apuoyn Tou TpotoTroinuévou AAI 19 (2.603)
Emidpaon tou Tpotromoinuévou AAM 19 21
Mpocapuoyn opwv €I008APATOG -
Znuia petdé TNV @ apyoyn Tou Tpotromroinuévou AAI 19 (2.582)
I1AIA KEQAAAIA 31/12/2012 1/1/2012

1810 ke@ GAaia TTpIV TNV €@ appoyr| Tou TpoTroTronuévou AA 19 (6.869) 2.940
Emidpaon tou Tpomromoinuévou AAM 19 (160) (245)

MeTaBoAn oTig avaBaMOpevES ¢ OpOAOYIKES ATTATAOEIG TTOU avayvwpiICovTal 0TV
KOTOOTOOT OTTOTEAETUATWY

L L

1810 ke@ GAaia WETA TNV €@ appoyr| Tou TpoTroTronuévou AA 19 (7.029) 2.695
MPOBAEWH MNA ATOZHMIQZH NMPOZQNIKOY 31/12/2012
MpoBAewn Tpiv TNV €@ apuoyn Tou TpotroTioiNuévou AAM 19 1.957
Emidpaon tou Tpotrotoinuévou AAM 19 160
— O
MpoBAewn WETA TNV €@ appoyr Tou TpoTroTToiNuEVoU AAT 19 2117

22. l'eyovoTa LETA THV NUEPOUNVia Tou looAoyiopou

Metad v oAokAfpwon TG Trapoxs TPoéabeTwv dieukpivicewv ato FDA, o Giavopéag g Lavipharm
Corporation oTi¢ HIMA, Dava Pharmaceuticals, evnuépwae mpdogara 611 1o FDA {itnoe mepaitépw oToIxEia
TEKUNPIWONG OUYKEKPIUEVWY  aTadiwv TG TTOpaywylkng dladikaaiag Tou TPOIGVIOS TTPOKEINEVOU va
ouvaivéael atnv évapén Kukhogopiag Tou Tpoidvtog atnv ayopd twy HMA.

H véa, emmpoabetn tekunpiwan mou dntiBnke amd 10 FDA, avérpeye Toug oXedIAoUoUS WG TIPS Tov
OmaIToUUEVO XPOVO KOl KOOTOG OAOKAAPWONG TWV QOTTAPQITNTWY EVEPYEIWY WEXPI TNV KUKAO@Opia Tou
TPOidvTo¢ otV ayopd. Q¢ amotéAeoua ¢ autol, dev KatéaTn €QIKT n ulotoinon (closing) g amd
31.12.2012 xpnuatodoTIKAG CUHQWVIAg He TovV €TEVOUTH, a@oU n Xpnuartoddtnon Tng eTaipeiag €ixe
oxedlaaTei Kal oUHQWVNOET e dlaopeTIKa OedOUEVA.

Emi Tou Tapdvtog, n etaipeia PpiokeTal ag GULNTACEIC e TOV ETTEVOUTA YIa T avelpeon AUong We Baan Ta
véa dedopéva. Ze TepiTTwaon W BeTIKAG KATaANENG Twv oulnTACEWY AUTWY WE TOV ETTEVOUTH, avauévovial
ONMAVTIKEG ETTITITWOEIC OTA OIKOVOUIKA oToIXEid, 1000 TNG PNTPIKAG GO0 KaI TG BUyaTpIKAS ETAIpEiag Tou
Opilou. Ze auth Tn TepiTITWOTN, N €TaIpEia Ba evnUEPWOEI TO ETTEVOUTIKO KOIVO HE OXETIKA avaKOivwan NG
oUpQuWva e 10 vopo.
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LAVIPHARM A.E.

ZHMEIQZEIZ EMI TON ENAIAMEZQN ENOIMOIHMENQN OIKONOMIKQN KATAXTAZEQN TH: 31 MAPTIOY 2013

(Moaa ae x1hiadeg Eupw, EKTOS €AV avaEPETal DIOPOPETIKA)

Monavia, 30 Maiou 2013

O NMPOEAPOZ & AIEYOYNON ZYMBOYAOZ H ANAI. AIEYOYNOYZA 1YMBOYAOX O AIEYOYNTHZ OIKONOMIKQN

YNHPEZIQN OMIAOY
OANAZHX NABIAAZ TANIA BPANOMOYAOQY IQANNHZ AAEZIAAHZ
AAT.AK203190 AAT. AB507812 AAT.A019607
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LAVIPHARM A.E.

ZYNONTIKEZ ENAIAMEZEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ

THZ 31 MAPTIOY 2013

ZYMOQNA ME TO AIEONEZ AOTIZTIKO NPOTYTO 34
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LAVIPHARM A.E.

ENAIAMEZEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 MAPTIOY 2013

KATAZTAZH ZYNOAIKQN EXOAQN
(Moaa ae x1hiadeg Eupw, EKTOS £AV avapEPETal DIOPOPETIKA)

KUkAoG epyaoiv

KbéoTog TTwAfoewv

Mikta amoteAéopara

Noma Aemoupyika éooda

‘E&oda dioknTIKAG A€ Toupyiag

‘E€oda Aemoupyiag di00Eoewg

‘E&oda épeuvag kar avamugng

Nomré Aemoupyikd £€oda

Aeitoupyika képdn / ({npieg) TPO XPNUATOOIKOVOUIKWY
aToTEAEOUATWY Kal pOpwV
XpnuaTooikovouka égoda

XpnuaTooikovopiké £€oda

KaBapd XpnHaTOOIKOVOMIKA aTToTEAETHATA
Képdn / ({npieg) mpo popwv

®0opog £IgodrPaTog

Képdn / ({npieg) pera amod eopoug (A)

Noitrd ouvoAikd egoda perd amd @opoug (B)

AvaloyioTikd KEpSN KaBapd atmd avaBaAAopevoug opoug

ZUYKEVTPWTIKG OUVOAIKA e00da (A+B)

Képdn / ({nuieg) peta ammd @ opoug ava petoxr Baaikd (o€ Eupw)
Képdn / ({nuieg) peta ammod ¢ Opoug ava PEToX T TTpocapuoopéva (o€ Eupw)

6,19

6,19

01/01/2013-  01/01/2012-
31/03/2013  31/03/2012
7.556 10.463
(5.883) (7.827)
1.673 2.636
191 268
(1.428) (1.685)
(684) (535)
(523) (584)
(35) (32)
(806) 68
214 215
(637) (746)
(423) (531)
(1.229) (463)
90 (8)
(1.139) (471)
- 30
(1.139) " (441)
(0,0223) (0,0092)
(0,0223) (0,0092)

* Avarrpoaappoapéva oad Adyw Tou Tpotrotroinuévou AAM 19 ‘Mapoxés ae epyalopévoug (BAETeE Zny. 21)

Or1 emouvamtépeveg onpelwoelg oTig oehideg 41-60 amoteholv avaméoTaoTo pEPOG AUTWY Twv Evidueowv

Oikovopikwv KaraoTaoewv.
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LAVIPHARM A.E.

ENAIAMEZEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 MAPTIOY 2013

KATAZTAZH OIKONOMIKHZ OEXHX
(Moaa ae xi1hiadeg Eupw, EKTOS €AV avapEPETal DIOPOPETIKA)

MEPIOYZXIAKA ITOIXEIA

Mn kukAo@opoUvTa TEPIOUTIOKA GTOIXEIQ
Evowuara mayia

Auha TTayia Tepiouaiakd aToIxEia

Emevdutika akivnra

S UMLETOXEG O€ OUYYEVEIG Kal BuyaTpIKEG ETAIPEIES
Nonrég JokpotTpdBeaeg amarnoelg

Z0voAo pn KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV
KukAo@opoUvTa TEPIOUTIOKA OTOIXEia

AtroBéuara

MeAdreg kan hommég amamioeig

AeoPEUPéV EG KATABETEIG

Tapiokd diabéoiya kai Igodlv aua

ZUVOAO KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN XTOIXEIQN

IAIA KEQAAAIA KAI YIIOXPEQEEIE
‘1510 kePaAaIa

MeToyIKd KepaAaio

Aiagopd utrép 10 dpTIO

ATroBepaTIKG

YTroAonTo nuiwv €Ig vEéov

ZUVoAo 16iwv Ke@aAaiwv
Ymoyxpewoeig

MakpoTrp60eouEG UTTOXPEWDEIG
Adveia

AvaBahAduev g POPOAOYIKEG UTTOXPEWTEIG

MpoBAEYeIS yia TTapoxég aToug epyadopévoug Kard Ty 6080

amo TV UTTNPECTia

NONTEG HOKPOTTPOBET EG UTTOXPEWTEIS

ZUVOAO HOKPOTTPOBET WY UTTOXPEWTEWV
Bpaxutrp60eopeg UTTOXPEWDEIG

MpopnBeuTEG Kal AOMTEG UTTOXPEWOEIG

Pdpoi eI00dMpaTog TTANPWTEO

Adveia

MakpotpoBeapa daveia TTANPWTED 0TV ETTOUEV N XPNAON
ZUvoAo BpaxuTTpOBECHWY UTTOXPEWTEWY
Z0VOAO UTTOXPEWOEWY

ZYNOAO IAIQN KEDQAAAIQN KAI YIIOXPEQZEQN

™M
L

13

16

14(a)

15

16
16

31/3/2013 3111212012 *
20.734 20.901
24.673 25.082

2.143 2.143
54.756 54.738
17.037 17.280

119.343 120.144

2.007 2.508

26.389 25.070
- 2
2733 2.979
31.129 30.559
150.472 150.703
51.081 51.081
84.418 84.418
19.226 19.226
(64.557) (63.418)
90.168 91.307
23.608 23.984
230 320
1.597 1,618
5 26
25.440 25.948
20.846 19.941
208" 275
11.619 10.927

2.171 2.305
34.864 33.448
60.304 59.396

150.472 150.703

* Avarrpooappoopéva ood Adyw Tou Tpotrotroinuévou AAM 19 ‘Mapoxés o€ epyalopévoug (BAETe Zny. 21)

O1 emouvamTopeveg anpelwaels aTig aeAideg 41-60 amoteholv avammOOTIACTO PEPOG AUTWY Twv EvdiGpecwy

Oikovopikwv KataaTaoewv.
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LAVIPHARM A.E.

ENAIAMEZEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 MAPTIOY 2013

KATAZTAXH METABOAQN IAIQN KEGAAAION

(Moaa ae xi1hiadeg Eupw, EKTOS €AV avapEPETal DIOPOPETIKA)

Ymohoimro 01/01/2012 *

Znpig repiddou ETa amd popoug

Aomé guvohika éooda perd amé edpoug

AvahoyioTik képdn kabapd amd avaBaAAdyey oug pApoug

ZUYKEVTPWTIKA auvoAIKG €000 HETG a6 POPOUS

YmoAormo 31/03/2012 *

Ymohormo 01/01/2013 *
ZnuiEg TrepIddou LETal amo popoug

Aomé auvohika éooda perd amo edpoug

ZUYKEVTPWTIKG GUVOAIKG 0030l LETa ammd popoug

Ymwohoimo 31/03/2013

* Avarrpooappoopéva ood Aoyw Tou Tpotrotroinuévou AAM 19 ‘Mapoyég o€ epyalopévoug (BAETE Zny. 21)

. AmoBepamiko ) . Ymohoimo
MeTox1ko i Taxmko Aoimra | .
; Ymép 10 i . Znuiwv Zivoho
Kegdhaio , AmoBepariko AmoBepomkd ]
Aptio EIg Véo
51.081 84.418 1.945 17.641  (62.647) 92.438
(471) (471)
30 30
30 @n) (441)
51.081 84.418 1.945 17.6711  (63.118) 91.997
51.081 84.418 1.945 17.281  (63.418) 91.307
(1.139) (1.139)
(1.139 (1.139)
51.081 84.418 1.945 17.281  (64.557) 90.168

O1 emouvamTopeveg anpelwaels aTig aeAideg 41-60 amoteholv avammdoTacTo PEPOG AUTWV Twv Evdiauecwy

Oikovopikwv KataaTaaewv.
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LAVIPHARM A.E.

ENAIAMEZEY ATOMIKEZ OIKONOMIKEZX KATAXTAZEIX THZ 31 MAPTIOY 2013
KATAZTAZH TAMIAKQN POQN

(Moaa ae xi1hiadeg Eupw, EKTOS £AV avapEPETal DIAPOPETIKA)

Tauiakég poéc amo Asitoupyikéc SpaoTnpIdTNTES

Znpieg PO QOpwv

AvaTpooappoyEg yia:
AtrooBéoeig
ATropeiwan OuoAéywv EAAnVIKoU Anpoaiou
MpoPAEweig
2uvalayuaTikEG dIaPopES
ATroteAéoparta ( {nuieg erevAUTIKAS dpaaTnpIdTNTAG)
Xpnuatooikov ouiké £Eoda

MAéov | peiov Tpooappoyég yia peTaBoAéG AoyaplioopwY Ke@aAaiou
Kivnong | rou oxeti{ovTal PE TIG AEITOUPYIKEG DPaOTNPIOTNTES
Meiwan / (avgnon) amobepdrwy
Meiwan / (adgnon) TeAaTwy Kal Aomwy amarioewy
Meiwan / (avgnon) Aomwv PokpoTTpdBeo YWV OTTATACEWY
(Meiwan) / avgnon TTpopnBeuTWY Kal AOMTWY UTTOXPEWT EWV
XpnuaToolkov opiKa £¢0da TTANpwBEV Tal
KaraBAnbeioeg amolnuitaeis ag TTPOTWITTIKG
KaraBeBAnpévor gopol
KaBapég poég amé / (mpog) Asitoupyikés SpaaTnpioTnTes

Tauiakég poég amé emevOuTIKES SpAOTNPIOTNTES
ATIOKTNON BUYATPIKWY, TUYYEVWV, KOIVOTTPAEIWV Kal AOMTwy  €TeV 00T EWV
Ayopd evowuaTwy Kal QUAWY Trayiwv TTEPIOUTIOKWY O TOIXEIWY
Eiompageig amd TwAAoEIg evowpaTtwy kal AlAwv Trayiwv
Tokol eloTTpayBév Teg
AeoPeupév eg KaTabEaeig

Kabapég poég amé / (mpog) emevduTiKES SpaaTnpIdTnTeg

Tauiakég poég amo xpnuarodoTikéS 6pacTnpIdTNTES
AvTAnBévTa daveia
EopAnoeig daveiwv

Kabapég poéc amé / (mpog) xpnuarodorikéS SpaoTnpidrnTes

KaBapr) algnon/(ueiwon) ata Tapeiakd diabéoipa kai aTa 100d0v aua
Tapiokd diabéoiua kar I0od0vapa otV apxr Tng TTEPIOdOU

Tapiaka diaBéaipa Kal I008Uvaa oTo TEAOG TG TTEPIGSOU

31/3/2013 31/3/2012
(1.229) (463)
606 651
133 226
5 (5)
(10) (8)
637 746
142 1.147
465 (134)
(1.301)  (1.695)
243 (199)
674 7.230
(426) (694)
(122) (72)
(68) (50)
(393) 5.533
(18) -
(30)  (2.548)
2 -

8 6
2 (103)
(36)  (2.645)
631 582
(448)  (2.406)
183 (1.824)
(246) 1.064
2.979 1.301
2.733 2.365

Or1 emouvamtépeveg onpelwoelg oTig oehideg 41-60 ammoteholv avaméoTaoTo pEPOG AUTWY Twv Evidueowy

Oikovopikwv KataoTaaewv.
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LAVIPHARM A.E.

ENAIAMEZEY ATOMIKEZ OIKONOMIKEZX KATAXTAZEIX THZ 31 MAPTIOY 2013
KATAZTAZH TAMIAKQN POQN

(Moaa ae xi1hiadeg Eupw, EKTOS £AV avapEPETal DIAPOPETIKA)

1. TevikéG TTANpOPOpiES

H Eraipeia LAVIPHARM A.E. cival Aviwvupun Etaipeia amo 1o 1975 pe didpkeia 50 £, £xel v €dpa Tng
omv MNaiavia ATTIKAG  SpaaTnpioTrolEiTal 0TO XWPO Twv PAPUOKEUTIKWY, XNUIKWY Kol KaAAuvTIKwv
TPoidvIwv kai eival eionyuévn ato Xpnuatiotipio ABnvwv. O apiBudg Tou ammaoyoAoUpEvou
TTPOCWTTIKOU TN ETaupeiag avipyeto Tnv 31 Maprtiou 2013 og 172 aropa.

O1 ev Aoyw olkovopikéG KataoTaoelg eykpiBnkav amd 1o AloiknTikd ZupBouhio Tnv 30 Maiou 2013 kai
€xouv avapTnBei aTo diadikTuo oTnv nAekTpovIKr diElBuvan www.lavipharm.com.

g 31/7/2012, oupewva pe 10 apBpo 3.1.2.4 tou Kavovigpou Tou Xpnuartiotnpiou ABnvwv Kal
ouykekpigéva v mapdypago (1) B, o1 uetoxéc ¢ Lavipharm AE. petagépBnkav atnv Katnyopia
Emmpnong. H éviagn autd ogeiletal atnv TTARPWON TOU KpIThpiou Tou Kavoviguou Tou XA Trou agopd
M oxéon Twv evotroinuévwy ¢nuiwv Tpog Ta 1d1a KegdAaia tou Opilou, 6TTwG ameikoviovial ata
Emoia Evorroinuéva Oikovopika AmroteAéopata g 31/12/2011.

To 2011, o Ouihog Lavipharm katéypawe {nuiec wg amotéAeopa, WeTatd GAAwv, EKTaKTwv, N
emavalapBavopevwy 660wy aUVOAIKoU Uwoug €4,7 ekart. (TTpOPAewn eMOPaAWY TIEAATWY, OTTOUEIWDN
OpoAdywv  EMnvikoU Anpogiou, amolnuitioel§ TIPOCWTTIKOU, ammopeiwon  atiag  emevOuTIKwY
akivitwy). EmmAéov, Baoer AAT, OTIC EVOTIOINWEVES OIKOVOMIKEG KATAOTACEIS EVOTIOIEITAI TO GUVOAO
TWV {NUILY  BUYOTPIKWY TNG ETAIPEIWV E ATTOTEAETA TN GWPEUTIKI OTTOUEIWaN Twv Evotroinuévwy
1Biwv Kepahaiwv kard ta TeAeutaia €.

ACiCel va onueiwBei o Tta 16ia Kepahaia Tng eionyuévng Lavipharm AE. mv 31/12/2013
diapoppwvovtal ae € 90,2 ekar.. H Aioiknan ¢ Etaipiag Bpioketal atn diadikacio AMyng Guecwy
PETPWV pE OTOXO Tn PeAtiwon twv Evorroinuévwv AmoteAeopdrwy kal Tnv evioxuon Twv Idiwv
Kepahaiwv tTou Opilou.

To AioiknTikd ZupBouAio ¢ Lavipharm A.E. kai 1o AloiknTikd ZupBoUAio ¢ Castalia Laboratoires
Dermatologiques A.E. (Castalia A.E.), amopdcioav oTmig ouvedpidoeig Toug g 29/3/2013 Tnv
amooyion Tou Blounxavikou kAGdou Tng Lavipharm A.E, pe avTIKeipevo Tnv TTapaywyr) QapPaKEUTIKWY,
KOAAUVTIKWV KQI 10TPOTEXVOAOYIKWY TTPOIGVTWY Kai Tnv €ilo@opd Tou atnv Castalia A.E.. H amoayion
auTh amoTelei eowTepIk avadidpBpwan, Je aT1dxo Tov egopBohoyiouéd g dourg Tou Ouikou, kai dev
Ba emmnpedoel Ta guvoAikd peyédn Tou. Q¢ nuepounvia petaoxnuaTiopoU Ioohoyiopol opicbnke n
31/3/2013. H amdoyion kai el0@opd Tou Piopnxavikou kKhddou tng Lavipharm A.E. Ba mpayuarotoinbei
oUpgwva e Tic dlataggig Tou N.2166/1993 kai tou K.N.2190/1920.

2. Baon oOvragng Twv evoidpeowv OIKOVOHIKWY KATOOTAOEWV

O1 ouvnupéveg evOIAUETES OIKOVOUIKEG KATOOTAOEIS (€QeES o1 «Oikovouikés KataaTaoeigy) éxouv
ouvtayBei oupewva pe Ta AieBvh Mpdtuta Xpnuarooikovouikng Avagopds (A.M.X.A.) 6mwg autd
€xouv uioBetnBei amod v Eupwmaikr Evwaon kai €1dik6éT1epa e 10 AlgBveg AoyiaTiko MpbTutio 34 Tepi
Evdiauecwv Oikovouikwv Kataotdaewy. Aev repidauBdvovtal 6Aeg o1 TAnpo@opieg, TTou atraiTolvral
Y10 TIG £TACIES OIKOVOUIKEG KATAOTACEIG, Kal Ba TTPETTEl va avayvwaTouv o€ ouviudoud LE TIG ETACIEG
0IKOVOIKEG KaTaoTaoels NG 31 Aekepppiou 2012.

3. Baoikég AoyloTIKEG TTONITIKES

O1 evdIGPETES OIKOVOUIKEG KATOOTATEIG EXOUV OUVTOXBET e BAaN TIG idIEG AOyIOTIKEG TIONITIKEG TTOU
UI0BeTABNKAVY KATA TNV OUVTOEN TwV ETACIWV OIKOVOMIKWY KataoTdoewv g 31 AekepBpiou 2011
KQI OI OTT0iEG AvaPEPOVTAI AVOAUTIKA OTIG GNUEIWOEIS ETTI TWV ETACIWV OIKOVOUIKWY KATAOTACEWY
auTwy, Je £¢aipean TV EQOPUOYI Twv TPOTIOTIOINKEVWY TIPOTUTIWY TTOU QVAQEPOVTAI TTAPOKATW, N
£QAPKOYI TWV OTTOIWV Eival UTTOXPEWTIKA YId TIG AOYIOTIKEG XPAOEIS TToU EekIvolv Tnv 1 lavouapiou
2012
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Néa TpdTUTIO, TPOTTOTTOINCEIS TIPOTUTIWY KOl dIEPUNVEIES: ZUYKEKPIUEVA VEQ TTPOTUTIA, TPOTTOTIOIRCEIG
TTPOTUTTWV Kal BlEppnveies Exouv ekdoBEl, Ta oTToia eival UTTOXPEWTIKA yia AoyioTIkEG Trepiddoug TTou
Eekivouv Kard Tn d1apkeIia TG TTapoUcag XprRong I JETayevéaTepa.

MpoTutra Kal AlEpPnVEiEG UTTOXPEWTIKEG VIO TNV TPEXOUGO OIKOVOUIKA XpAoN

AAI 1 (Tpotrotroinon) «Mapouciacn Oikovopikwy Kataotdoewvy»: AuTh n TpOTIOTI0INCN
QTTQITED QTG TIG OIKOVOUIKEG OVTOTNTEG Va BlAXwPioOouV Ta aToIxEia TToU TTapouciddovial aTa
Aoimé guvoAikG eioodfpaTa o dUo opadeg, Pe faon 1o av autd oto uéALov eivar mbavd va
peTaQePBOUV aTa aTToTEAETUATA XPHOEWG ) OXI.

AN 19 (Tpotrotroinon) «Mapoxés oe Epyalopévougy: AuTh n TPOTIOTIOINGN ETTIQEPEI
ONUAvTIKEG aAAayEC OTNV avayvwpion Kal ETIKETPNON TOU KOOTOUG TWV TTPOYPAUUATWY
KaBopIoEVWY TTAPOXWY Kal TWV TTApOoXwv €660 aTmd Ty UTIMEETia (katdpynan TG HebBddou
TOU TrEPIBWpIou), KaBWE Kal GTIC YWWATOTIOIRCEIC BGAWV Twv TTapoxwv o€ epyalopévous. Ol
Baaoikés alhayég agopoly Kupiwg aTnv avayvwpion Twv avaloyliaTIKwy KEpOwV Kal {nuiwy,
0TV Qvayvwpion Tou KOGToug TTPOUTINPETiag/ TEPIKOTIWY, OTNV EMIPETPNON Tou €£¢OdOU
OUVTACEWV, OTIC ATTAITOUWPEVES YVWOTOTIOINTEIG, OTO XEIPIOUS TwY €668WV Kal Twv @dpwv TTou
oxetiovial Je Ta TTPoypdupaTa Kabopiopévwy TTapoxwv, kabwg kal ot dIGKpIan PETagU
BpaxutpdBeopwy kal WaKPOTTPABeTUWY TTapoXwv. H emidpacn g TpOTTOTI0INONG QUTAS
e€nyeitar avaAutikG oTn Znpeiwon 21.

AAN 12 (Tpotromoinon) «®oépol eigodAparogy: H Tpomrotmoinon tou AAM 12 mrapéxel pia
TTPAKTIKF pEBODO yia TNV EMIUETPNON Twy avaBarAdpevwy GOPOAOYIKWY UTTOXPEWTEWY KOl
avaBaAAOUEVWY GOPOAOYIKWY TIEQIOUCIOKWY GTOIXEIWV OTAV ETTEVOUTIKA aKivNTO ETTIMETPWVTAI
pe TN PéBodo euAoyng agiag auuwva pe 1o AAI 40 «Emevduoeig o akivntay.

ANXA 13 «Empérpnon EvAoyng Agiag»: To AMXA 13 mapéxel véeg odnyieg OXETIKA pE TNV
EmMUETPNON NG €lhoyng adiag kar TIC amapaitntes yvwaTomoiaelg. O1 amaImioelg Tou
TpoTUTTOU Bev dicuplvouv T XPACT TwWV EUAOYWV agltov aANG TTApEXOUV BIEUKPIVIOEIS yia TV
€QAPUOYN TOUG o€ TEPITITWON Tou N XpAon Ttoug emIRAAETAI UTTOXPEWTIKG amd GAAa
mpotutra. To AMXA 13 Trapéxel akpiff opioud TG elhoyng agiag, kaBwg kar odnyieg
avaQopIKa e TNV EMUETPNON NG €UAoyng agiag Kal TIC AmapaitnTEG YVWOTOTTOINTEIC,
aveghptnTa amod 1o TPATUTIO We BAon To oTToi0 YiveTal XpAan Twy eUAoywv adiwv. EmimAéoy, o
aTmapaiTTEG YVWOTOTIOINOEIG £X0UV dIEUPUVBET Kal KAAUTITOUV OAa TOI TIEQIOUCTAKA OTOIXEIC
KQIl TI UTIOXPEWAEIS TIOU ETTIUETPOUVTAI aTNV eUAoyn atia kai &xI VO Ta XPNHATOOIKOVOUIKA.

ANXA 7 (rpomomoinon) «Xpnuatooikovopikd Méoa: vwototmoinosigy: To ZAAI
ONUOCIiEUdE QUTA TNV TPOTIOTIOINGN TTPOKEIPEVOU va GUPTIEPIAGRE! ETTITTAEOV TTANPO@APENGN N
otoia Ba BonBAcEl TOUG XPAOTEG TWV OIKOVOUIKWY KATAOTACGEWY Hidg OIKOVOWIKAG ovIdTnTag
va agiohoyioouv v emidpaon f v mOav emidpacn Tou Ba £XOuV 01 CUPQWVIES YIa
OIOKOVOVIOUG  XPNUOTOOIKOVOUIKWY  TIEPIOUCIOKWY  OTOIXEIWV KOl UTTOXPEWCEWY,
oupmepIAapBavopévou Tou SIKAIWPATOS VIO CUPYN@IOWO TIOU OXETICETaI HE avayvwpiouéva
XPNUOTOOIKOVOUIKA TTEPIOUTIOKA OTOIXEI KAl UTTOXPEWOEIG, OTNV OIKOVOUIKA B€an Tng
OIKOVOUIKAG OVTATNTAG.

EAANXA 20: «Aamdveg omoyUpvwong umaifpiwv opuyeiwv Katd 10 OTAdI0 TNG
mapaywyng» Auth n digpunveia Tapéxel kaBodiynaon yia Tn AoyIoTIKOTIOINGN Twv daTTavwy
NG OTOHAKPUVONG Twv OTEIpWY UTTEPKEINEVWY  («OTTOYUUVWON») Kat@ 10 OTAdI0 NG
TTOPAYWYAS VG opuxeiou. Baoel authg NG BIEPUNVEING, O PETAMAEUTIKEG OIKOVOUIKES
ovétnTeg mOavWGS va XpelaaTei va diaypdyouv oTa amoteAéapuata €1§ véov TG évapéng Tng
TEPIOdOU TIG AdN KEQOAQIOTTOINWEVEG dATTAVEG ATTOYUUVWONG TWV OPUXEIWV 01 OTToiEG dev
pTTOpOUV va amodoBolv gg £va avayvwpiolyo ouaTatikod evog amoBEUATOS PETAMEDUATOC
(“ore body”). H Giepunveia £xel eappoyr pévo o€ damaveg UTTaiBpiwy opuxeiwv Kal Oyl o€
uTTdyela opuxeia i o€ BpaACTNPIOTNTEG £€0PUENG TIETPEAAIOU KOl QUOIKOU aEpiou.
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TpoTmromoINoeig o€ TPOTUTTA TTOU OTTOTEAOUV £VO THAHO TOU TIPOYPAHHATOS ETHOIWY BEATIWOEWY
yia 10 2011 Tou ZAAN (ZupBouAio AigBvwv AoyioTiKwv MNpoTiTTwy)

O1 Tapakdrw TPOTTOTTOINCEIS TIEPIYPAPOUV TIG GNUAVTIKOTEPES aAAayég TTou utteioEpyovTal aTa AMXA
WG ETOKOAOUBO Twv ATTOTEAEGUATWY TOU €TACIOU TIPOYPAHUaTOS BeATiwoEwy Tou ZAAM Tou
dnuoaieltnke Tov Maio 2012.

AAN 1 «[opousiaon Twv OIKOVOMIKWY KATOOTAOEWVY: H TpOTIOTIOINON TTAPEXE!
OIEUKPIVIOEIC OXETIKA WE TIC ATTAPAITNTEG YVWGTOTIOINGEIC YIA TN GUYKPITIKA TTANpo@dpnan
OTaV HIa OIKOVOMIKA OvIATNTO OUVTACOEl évav £MITTAEOV I00AOYIONG EiTe () GTTWG aTaiTeiTal
at6 10 AAIM 8 «AoyIoTIKEG TTONITIKES, LETABOAES TwV AOYIGTIKWY EKTINAGEWY Kai AdBny €ite (B)
€BehovTiKa.

AN 16 «Evowyarta mwayia»: H tpotmotoinan dieukpividel TTwg Ta avTaAAAKTIKA Kal 0 AoITTog
eComhioudg ouvtpnong Tagivodouvial wg evowyata Tayia kal 6x1 wg amobBéuara érav
TAnpoUV TOV OPICUO TWwV EVOWMATWY Trayiwv, onAadn &étav  xpnoiyotololvTal yia
TIEPIOTOTEPEC ATTO pia TTepiodo.

AN 32 «Xpnpatooikovopikd péoa: Mapougiaon»: H Tpomotoinan dicukpivilel TTwg o
@OpOG €1000AUATOG TTOU OXeTICETal e T dlavopn avayvwpiletal ota amoTeAéouaTa Kal o
@opog eigodnAparog ou oxeTiCetal pe Ta £60da auvalaywv ameuBeiag oy kabapr Béan
avayvwpiletal oty kaBapn 6€an, ouuewva e o AAT 12,

AAN 34 «EvdiGpeon XpnuATOOIKOVOMIKN ava@opd»: H Tpotrotmoinon dIEUKpIViCEl TIg
QTTaPAiTNTES YVWOTOTTOINCEIC VIO TO TIEPIOUCIAKA OTOIXEIO KOI UTTOXPEWOEIS TWV TOUEWY OTNV
evOIauean Xpnuatoolkovolikh avagopd, cUu@wva pe To ATXA 8 «AeIToupyIKoi TOUEICY.

Mpotuma Ko AlEppnveieg UTTOXPEWTIKES YO TrEPIGAOUG TTOU {EKIVOUV TRV i PETE atrd 1
lavouapiou 2014

ANXA 9 «XpnUaTOOIKOVOUIKA pETOR: (EQOPUOLETAI OTIC ETATIEG AOYIOTIKEG TTEPIGAOUG TTOU
&ekivolv Tv 1 peté v 1n lavouapiou 2015). To AMXA 9 amoteAei Tnv TTPWTN GACN OTO £pYO
10U ZAAM yia v avTikataaTaon Tou AAM 39 kar avagépeTal aTny Tagivounon Kai EmUETpNon
TWV XPNHATOOIKOVOUIKWY TTEPIOUTIOKWY GTOIXEIWV KAl XPNUOATOOIKOVOMIKWY UTTOXPEWOEWY. To
ZAAIN oTig embueves AaeIg Tou Epyou Ba emekTeivel To AMXA 9 £101 WOTE va TTPOCTEBOUV VEES
amaitgeIg yia TV aTopeiwan TG agiag kar  AoyiaTikr avrioTaBuiong. O Ouihog Bpioketal
oTn dladikacia extipnong g emidpaong Tou AMXA 9 oTIC OIKOVOMIKEG TOU KOTOOTACEIS. To
Mpdtutro dev éxel vioBetnBei amd v Eupwraikr) Evwaon.

AAN 32 (Tpomotroinon) «Xpnuatooikovopikd Méoa: Mapouciaon»: (sQapudleTal OTIg
eTholeg AoyiaTikég TrepIddoug TTou Eekivouv v i per@ v 1n lavouapiou 2014). Auth n
TPOTIOTTO0INGN OTIG 0dNyies epapuoyng Tou AAT 32 TTapéxel DIEUKPIVATEIG OXETIKA E KATTOIES
OTTQITACEIC yId TOV  GUUYNQIOHG  XPNUOTOOIKOVOMIKWY  TIEPIOUCIOKWY  OTOIXEIWV KOl
UTTOXPEWOEWY OTNV KATACTACN XPNUATOOIKOVOMIKAS BEaNG.

Opdda TpoTUTIWY OXETIKA WE €voTTOiNGN KaI OTTO KOIVOU OUUQWVIES (EQappolovTal OTIg
€TAOIEG AOYIOTIKEG TIEPIGDOUG TTOU EEKIVOUV TNV 1) PeTa TV 1n lavouapiou 2014).

To ZAAIN dnpooicuoe Tévie véa TPOTUTIA OXETIKA JE €voToinOon Kal TIG amd KoivoU
oupgwvieg: AMXA 10, AMXA 11, AMXA 12, AAN 27 (Tpomotroinan), AAI 28 (Tpomotoinan).
Auta 1a mpdtutta £papudlovtal OTIS ETATIEG AOYIOTIKEG TIEPIGDOUG TIOU EEKIVOUV TNV i JETA TV
1n lavouapiou 2014. Emrpémetar n mpdwpn e€@apuoyr toug pévo edv  Tautdypova
e@appoaTolv kal Ta TévTe auta mpdétuta. O Opidog Bpioketal otn diadikacia ekTiunang g
£MidPaONG TWV VEWV TTPOTUTIWV OTIG EVOTTOINKEVEG OIKOVOUIKEG TOU KATAOTACEIS. O1 KUPIOTEPOI
dpor Twv TPOTUTTWV Eival o1 EEAG:
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ANXA 10 «Evomroinpéveg Oikovopikég Kataotdoeign: To AMNXA 10 avrikaBiotad a0 0UVOAG
TOUG TIG 00NYieg avapopIkda e Tov EAEYXO KalI TV EVOTTOINGN, TTou TTapéxovTal ato AAM 27 kal
oT1o SIC 12. To véo mpoTUTTO AAMNACEI TOV OpIGUG Tou eAéyxoU WG KaBopPIOTIKOU TTapdyovTa
TTPOKEIPEVOU VA aTmro@aalaTel €Av pia OIKOVOUIKY ovidtnTa Ba Trpémel va evotroleital. To
TTPOTUTIO TIAPEXEI EKTETAUEVEG DIEUKPIVIOEIG TTOU UTTAYOPEUOUY TOUG DIAQOPETIKOUG TPOTIOUG
KOTE TOUG OTTOIOUG Wi OIKOVOIKA ovi&TnTa (ETTEVOUTAG) WUTTOPET va EAEYXEI Wia GAAN OIKOVOUIKA
oviémra (emévduon). O avabewpnuévog opiopds Tou ehéyxou eoTIGlEl GTNV avaykn va
UTTdpyel TauTdxpova To diKAiwpa (n duvatétnTa va KareuBivovtal o dpAaTNPIGTNTES TTOU
€TNPEEACoUY anUAvTIKA TIG aTmodAaEIS) Kal oI HETARANTEG aTTOBOCEIC (BETIKES, APVNTIKES 1) Kal
100 O00) TTpoKEINévou va UTTAPXEl éAeyX0¢. To VEO TTPOTUTTO TTAPEXE! ETTIONG OIEUKPIVIOEIS
avagopikd Je ouppeToxikd dikaiwpara kai dikaiwyata doknong Péto (protective rights),
KaBW¢ £TTioNG Kal avagopIkd e oxECEIC TTPOKTOPEUONG / TIPOKTOPEUOLEVOU.

ANXA 11 «Am6 koivoU Zup@uviegy: To AMXA 11 rapéxel pia o peaAICTIKA avTILETWITION
TWV TG KOIVOU CUHQWVIWV E0TIACOVTAG OTA SIKAIWWATA KAl TIG UTTOXPEWOEIS, TTApd OTn
VOIKA Toug pop@r]. O1 TUTTOI Twv GUUQWVIWY TTEpIopifovTal g€ BUO: aTTO KOIVOU EAEYXOUEVES
dpacTnpidTnTEG Kal Kolvotrpagiec. H péBodog g avaloyikic evotroinang dev eival TAEov
emTEeTT. O GUUUETEXOVTEG O€ KOIVOTTPASiEG EQAPUOLOUV UTTOXPEWTIKA TV EVOTIOINGN HE TN
pEBodO NG kaBapric Béang. Or OIKOVOUIKEG OVTIOTNTEC TIOU GUUMETEXOUV € aTO KOIVOU
eheyxoOueveg dpaoTnpIdTNTEG £PaPUAloUV TTOPGUOIO AOYICTIKG XeIPIOWO JE QUTOV TTOU
€QApUOloUV ETTi TOU TTAPOVTOG O CUMMETEXOVTEG O aTTO KOIVOU €EAeyXOUEVA TTEPIOUCIOKA
oTolxeia i 0¢ Om6é KolvoU eAeyxOueveg OpacTnpIOTNTEG. To TPOTUTIO TTAPEXE! €TTiONG
OIEUKPIVIOEIG OXETIKA € TOUG CUUUETEXOVTEC GE ATTO KOIVOU CUHQWVIES, XWPIG va UTIApXE! ammd
KOIVOU €AEyX0G.

ANXA 12 «['vwoTtomoinon ouupeToXnS o€ AAAEG OIKOVOMIKES ovTaTnTEGH: To AlXA 12
avagépeTal  OTIC  OATTQITOUMEVEG  YVWOTOTIOIRCEIS  MIOG  OIKOVOMIKAG — OVTOTNTAG,
oupTIEPIAAUBAVOUEVWY ONUAVTIKWY KPICEWV Kal UTTOBECEWY, O OTIOIEC ETITPETTOUV OTOUG
QVAYVWOTEG TWV OIKOVOUIKWY KATaoTaoewy va agiohoyfioouv T @Uan, Toug KIveUvoug Kal TIg
OIKOVOWIKEG ETTITITWOEI TIOU OXeTi(ovTal We TN GUMKETOXA TNG OIKOVOUIKAG OvVT6TNTOC OF
BuyaTPIKES, QUYYeveiC, aTTO KOIVOU GUUQWVIEC Kal Un EVOTTOIOUMEVEG OIKOVOUIKEG OVTOTNTEG
(structured entities). Mia oikovopikr) ovTdTnTa £X€EI TN BUVATOTNTA VA TIPORET O€ KATTOIEG f} GAES
aTo TIC TAPATTAVW YVWOTOTIOIACEIS XWPIG va gival uTToXpewévn va epapuéael o AMXA 12
010 0UVOAG Tou, 1) T0 AMXA 10 4 11 A Ta TpotroTroInuéva AAI 27 A 28.

AAN 27 (Tpomromoinon) «Atopikég Oikovopikég Koataotdoeigy: To [lpdtumo autd
dnuoaielBnke Tautdypova pe To AMXA 10 kai og guvbuaopo, Ta 600 TTPOTUTIA aVTIKABIGTOUV
10 AAI 27 «Evotroinuéveg kar Atopikég Oikovopikég KataaTtdaoeigy. To Tpotrotroinuévo AAM
27 opiCel 10 AOYIOTIKG XEIPIOWO KAl TIC ATTOPAITNTEG YVWOTOTTOINCEIS AVAQOPIKA WE TIG
OUMMETOXEC G€ BUYQTPIKES, KOIVOTTPOGIEG KAl GUYYEVEIC OTAV Wil OIKOVOMIKA ovTOTNTA ETOINALE!
QTOMIKES OIKOVOUIKEG kaTaaTaoels. MapdAnAa, To aupBolhio uetéepe aTo AAIM 27 dpoug Tou
AN 28 «Emevduoelc o€ Zuyyeveic emixelpRoeic» kal Tou AAM 31 «ZUUUETOXES OF
Koivotrpagieg» Tou agopoUV TIG ATOUIKEG OIKOVOUIKEG KOTAOTACEIS.

AN 28 (Tpomromroinan) «Emevduoeig ae Tuyyeveig emixeipnoeig ko Koivomrpagieg»: To
AN 28 «Emevdloeig o Zuyyeveig emxelpoeis kar Kovorrpatie» avikaBiota 1o AAM 28
«Emevduoeig oe Zuyyeveic emyeiphoeigy. O okomds autol Tou lNpotutou eival va opioer Tov
AoyI0TIKG XeIpIoud ava@opika pe TIG £TEVOUEIC G TUYYEVEIC ETIXEIPATEIS KAl va TTAPABEDEI
TIG ATMAITACEIS yia TNV €papuoyn TG peBodou Tng kaBaprg BEang katd ™ AoyioTiKA Twv
emevOUOEWY O€ OUYYEVEIG Kal KovoTTpagies, dtmwg TTpokUTTel amd T dnuoaicuon Tou AMXA
1.
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ANXA 10, ANXA 11 ka1 ANXA 12 (Tpomotmoinon) «Evomroinuéveg OIKOVOMIKESG
KATOOTAOEIG, OTO KOIVOU OUUQWVIEG KOl YVWOTOTrOINON OUMUETOXAG Ot GAAES
OIKOVOMIKEG ovTOTNTEG: OdnyieC PeTABaONG»: (EQOPUOLETAI OTIC ETATIEC AOYIOTIKEG TIEPIODOUG
rou &ekivouv Tnv A Weta@ v 1n lavouapiou 2014) H 1potromoinan oTi¢ odnyieg Yetafaong twv
AMXA 10, 11 ka1 12 TTapEXel DIEUKPIVIGEIG OXETIKA e TIC 0dnyieg petdpaong ato AMXA 10 kal
TIEPIOPICEI TIC OTTAITACEIS YIa TTAPOXI GUYKPITIKAG TTANPo@dpnang OTIC YVWGTOTIOINCEIG TOU
AMXA 12 pévo yia Ty Tepiodo TTou TTPoNYEITal APETA TG TTPWTNG ETACIAG TTEPIGBOU KATA ThV
omoia e@apudletar 1o AMXA 12. ZuykpITIK TTANPo@AENCN YIA YVWOTOTIOIACEIG OXETIKA LE
OUMMETOXEC O€ N EVOTTOIOUMEVEG OIKOVOMIKES OvTOTNTEG (structured entities) dev amaiteital.

ANXA 10, ANXA 12 kai AAMN 27 (Tpomotoinon) «Etaipeieg Emevduoewvy: (papudleral
OTIG €TACIEC AoyloTIkEG TEPIOGdoUC TTou Eekivolv v A petd v 1n lavouapiou 2014) H
TpoTroTroinan Tou AMXA 10 opilel pia etaipeia emevdUCEWY Kal TTOPEXE! [ia ¢aipean amé v
gvotroinan. MoAAG eTTEVOUTIKA KEQAAAIA Kal TTAPOOIES ETAIPEIEC TTOU TTANPOUV TOV OPICHG TwV
ETAIPEIWV ETTEVOUCEWV EEAIPOUVTAI OTTO TNV EVOTTOINGN TWV TTEPICTOTEPWY BUYATPIKWY TOUG, Ol
otroieg AoyiaTikotroloUvTal wg emevolaelg ae elAoyn agia péow amoteAeauaTwy, TapdAo Tou
aokeital €heyxog. O1 tpotomoioeig oto AMNXA 12 giodyouv TIC YVWOTOTIOIRCEI TTOU
XPeIaleTal va TTOpEXE! pia eTalpeia eeviuaewy. O TpoTToToIRaEIG Bev EXouv UI0BeTNBei akOuN
amé tnv Eupwaiki Evwon.
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5. MAnpo@odpnon kard Topéa

Karta v 31 Mapriou 2013 n Etaipeia diaxwpiletal g€ TpEIC AITOUPYIKOUG TOEIG:

(1) Papuako
(2) KaMuvtikd- Mapagdpuako
(3) Ymnpeoieg

T amoteAéapara Twv Topéwv autwv kata Tnv 31 Maptiou 2013 kar 31 Maptiou 2012 £xouv wg €€AG:

31/3/2013
KaAAuvTIKO -
‘ Y i Z0voA
ddppako Napaappako TNpECieg Uvolo
MwARoeig 5.783 1.329 444 7.556
Mikt6 k€pdog 1.420 35 218 1.673
Amooéaeic (464) (106) (36) (606)
Xpnuarooikovopika égoda / (£€06a) (324) (75) (24) (423)
Képdn /(Cnuieg) Tpo @ opwv (802) (476) 49 (1.229)
®o6pog eig0dApaTog 59 35 (4) 90
Képdn / ({npieg) peta amd @ dpoug (743) (441) 45 (1.139)
31/3/2012
. KaAAuvTiké - . .
ddappako Napagapuako Ymnpeoieg Zovolo
NwAAoeig 8.464 1.430 569 10.463
Mkt KEpPSOG 2.301 144 191 2.636
Amooféaeig (527) (89) (35) (651)
Xpnuarooikovopikéa £0oda — (£€08a) (430) (72) (29) (531)
Képdn /(Cnuieg) Tpo @ Opwv (206) (279) 22 (463)
D6pO¢ £1008MKATOG 3) (%) - (8)
Képdn / (Cnuieg) wetd amd @ dpoug (209) (284) 22 (471)
31/3/2013
. KaAAuvTIKO - . .
ddappako Napagéppako Ymnpeoieg ZuvoAo
Keg ahaiouy ikeg dammaveg 23 5 2 30
MNepiouaiokd aToixeia 115.166 26.466 8.840 150.472
Y10 PEWTEIG 46.155 10.607 3.542 60.304
31/12/2012
. KaAAuvTIKO - , ,
®appako NopagapaKo Ymnpeoicg Zivolo
Kegahaouy ke dammaveg 2.158 334 132 2.624
lMepiouaiaka aToiyeia 123.943 19.208 7.552 150.703
YTIOXPEWTEIG 48.816 7.565 2.975 59.355
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6. Aoitrd é00da / (£§0da)

Noird Aeitoupyikd égoda
‘Ecoda ato evoikia

‘Ecoda dikaiwuatwy (Royalties)
‘Eooda armé mapoyn utmnpeaiwv
Normrd écoda

2uvaAaypaTiké KEpdn

Noimra Aeitoupyikd €§oda
Nomrd £¢oda
ZuvoMaypaTiKEG Cnpieg

7. Xpnuatooikovopika é0oda / (€§oda)

XpnUOTOOIKOVOHIKG é00da
Tokol €500a

XpnHaTooIKOVOMIKA €508
Toékoi £60da
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31/3/2013  31/3/2012
40 39

68 79

31 -

49 144

3 6

191 268
31/3/2013  31/3/2012
(29) (31)

(6) (1)

(35) (32)

31/3/2013  31/3/2012

214

215

214

215

31/3/2013  31/3/2012

(637)

(746)

(637)

(746)
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8. Popog e100dAPATOS

31/3/2013  31/3/2012
AvaBalopevog ¢ 6pog (90) 8
(90) 8

Z0powva pe TIg dlatateic TG EAMNVIKAG @opoAoyikic vopoBeaiag o auvteAeoTAG @OpOU EI00BMAKATOG,
kard v 31 Maprtiou 2013 gival 26%.

H EMnvikr, @opoloyikh vopoBeaia Kkai of OXeTIKEG OIOTASEIS, UTTOKEIVTQI OF eppnveie amd TG
@opohoyikég apxés. O1 dnAwoeig dpou €1000MAUaTOG KaTaTIBEVTAI OTIC POPOAOYIKEG OPXES OE ETATIA
Baon, ala Ta kEPSN 1y o1 {nuIEG TTou BnAwvovTal, Yia QOPOAOYIKOUS OKOTTOUG, TIOPAKEVOUY TTPOCWPIVA
EKKPEPEIG Ewg OTOU 01 POPOAOYIKEG apXEC eAéyEouv TIC @opoloyikés dnAwaelc Kal Ta BIBAia Tou
@opohoyoupevou, Kai e Baon Toug eAéyxoug auTtols, Ba opIaTIKOTIOINBOUV Kal 01 OXETIKEG POPOAOYIKES
uttoxpewoelg. O @opohoyikés {nuiég, oto Pabud tou autég avayvwpilovial amd TIC GOPOAOYIKES
OpXES, MTTOPOUV Va XPNOIPOTIOINBOUY YIa TO GUUYNQICUG KEPOWV TWV TIEVTE ETTOUEVWY XPAOEWY, TTOU
akoAouBouv TN XpAan TTou agopolv.

O1 gopoloyikéc utroxpewoelg TG Etaipeiag dev éxouv e€etaaTei amd TIC QopoAoyIkES apXES yia TNV
xpfion 2010, pe cuvémela va pnv €XOUv KATaoTEl OPIOTIKEG yia TV ¥phon auth. H ékBaon Tou
@opohoyikoU eAéyxou Oev eival duvardv va TpoPAe@Bei aTo Tapov atadio. MNa v xprion 2011 n
eTaipeia £xel utraxBei a1o PopoAoyikd EAeyxo Twv OPKWTWY EAEYKTWY CUMQWVA JE TNV TTapAypagpo 5
10U ApBpou 82 Kwdika Popoloyiag Eicodhuatog (N.2238/1994), éhape MiototmoinTiké PopoAoyIKIg
Zupu6pewaong xwpi¢ va mpokOywouv diagopés. MNa va BewpnBei n xpron mepalwyévn, TPETEN va
Io0XUo0UV T opIféueva aTnv Trap.1a Tou dpBpou 6 g MOA 1159/2011.

Emiong, yia Tic @opoloyikés utroxpewael¢ TG Etaipeiac yia mv xpron 2012, Bpioketar ae e¢EAIEN n
epyacia 01a0@ANONS GOPOAOYIKAG TUPHOPPWANG OTTO TOV VOUIHO eAeykT Bdon Twv diatdéswy Tou
GpBpou 82 map. 5 Tou Kwdika Popoioyiag EigodAuatos. H ETaipeia dev £xel avayvwpioel TpoRAewn
@bpou yIa TIC XPATEIS AUTEC AGYW TwV CNUAVTIKWY QOPOAOYIKWY CnuIWV TTOU £XOUV TTIPAYHOTOTIOINBE.

O @bpog et Twv kepdwv TPo POpwv TG Etaupeiag, diagéper amd 10 BewpnTikd TTOGd TTOU Ba
TTPOEKUTITE XPNOIUOTIOIWVTAG TOUG EYXWPIOUG OUVTEAEDTEC @OpoU  €TTi Twv KEPdWY NG ETaipeiag. H
d1a@opa Exel wg eEAC:

31/3/2013  31/3/2012

Képdn / ({nuieg) Tpo @ dpwv (1.229) (463)
®bpo1 UTTOAOYICOLEVOI E TOUG EYXWPIOUG GUVTEAEOTEG (320) (93)
Eio6dnua pn utrokeiuevo o€ ¢ opo (2) (1)
‘E¢oda pn avayvwpifdueva yia ¢ opoAoyikoUg okotrolg 33 58

Aiaypagn} avaBardpevng @ opoAoyiKAG aTraitnang e
METAP EPOUEVWV P OPOAOYIKWY CNUILV
20voho @6pou €100dAuaTOg (90) 8

199 44
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9. Evowpara ayia

Mmeda- Kripi Mer IKG MnxavAuaTa
Olzéiraegu Tsxvm% ?Ef)‘va - ;‘g:: ‘ kat Aormrog Zovoho
E¢omAiolog
31/12/2011
Agja kThiong 11.801 9.243 233 13.284 34.561
Twpeupéveg amooBEaeig - (2.088) (212) (9.468) (11.768)
AvamooBeaTn afia 11.801 7.155 21 3.816 22.793
AvaméoBeatn agja 01/01/12 11.801 7.155 21 3.816 22.793
MpoaBrikeg - - 15 12 27
MwAAoeig — Alaypapég - - (15) - (15)
AmooBEaeig - (100) (1) (132) (233)
AvaméaBeatn agja 31/03/12 11.801 7.055 20 3.696 22.572
31/12/2012
Agja kTiong 11.801 7.792 195 13.322 33.110
ZwpEUpEVEG aTmooPETEIS - (2.105) (170) (9.934) (12.209)
AvaméafeaTn agia 11.801 5.687 25 3.388 20.901
AvaméaBeam agja 01/01/13 11.801 5.687 25 3.388 20.901
MpoaBrkeg - - - 30 30
MwAfoeig — Alaypapég - - - (5) (5)
MNwARoeic — Aiaypagég (amooBeabévTa) - - - 5 5
Amooféoeig - (79) (1) (117) (197)
AvaméoBeot atja 31/03/13 11.801 5.608 24 3.301 20.734
31/3/2013
Agja kTiong 11.801 7.792 195 13.347 33.135
Twpeupéveg amooBEoeig - (2.184) (171) (10.046) (12.401)
AvamoaoBeatn agia 11.801 5.608 24 3.301 20.734

H Etaipeia pioBwvel e xpnuatodoTikés uiobwoelg yAteda, KTipia, NAEKTPOVIKOUG UTTOAOYIOTEG  Kal
Moo e€omAiop6. Kata m xpron 2008, mpayuatotmoinonke aup@uwyvia TTwANoNng Kal pakpoxpdviag
emavekyioBwaong emi akivitou TG Lavipharm oty Maiavia pe v Tpameda AtTiKAG. H oupgwvia
mepIAdupave TNV TTWANGN Tou akiviTou avTi Tou TToooU Twv Eupw 14 000 kai T emavekuioBwar| Tou
yia 25 xpévia pe dikaiwpa emavayopds atnv T Tou 1 eupw (amdAuto voupepo). To avamméaBeaTto
uttdAOITTO TOU €V AGYyWw OKIVATOU , KATA TV nuEpounvia TG TwAnong avipxeto o€ Eupw 13 181. H
BeTik dla@opd  TTOU TTPOEKUWE amd TV TIUA TWANONG Kai T AoyIoTIKA  agia Tou QKIVATOU
KOTaXwPARONKe w¢ 0080 ETOUEVWV XPHOEWV KOI PETAQEPETAI TUNHATIKA GTNV KOTAGTAGN GUVOAIKWY
£000wv kaB' 6An T Oidpkeia TG MioBwaong . Katd v 31 Maprtiou 2013, n avamdofeotn atia Twv
pIoBwpévwy Tayiwv Atav Eupw 13 056 (31 AekepPpiou 2012: Eupw 13 135). Ta pioBwpéva méyia
£¢ao@aAifouV TIG UTTOXPEWOEIS TWV OUPBACTEWY XpnuaTodoTiKAS WioBwaong (onu.16).

Emi Twv evowpatwy Trayiwv £xouv eyypagei mpoonueiwael uodikng Eupw 10 605 ot e¢acedhion
daveiwv NG ETaIPEIaG.

O1 amoaféoeig augnoav 1o K6ATOG Twv TWANBEVTWY TTPoidvTwy katd Eupw 112 (2012: Eupw 121), Ta
€¢oda diGbeong katd Eupw 13 (2011: Eupw 17), kai Ta dioiknTIKA £§0da kard Eupw 72 (2012: Eupw
95).
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10. Aula TEPIOUOIOKA OTOIXE O

31/12/2011

Atja kmiong

ZWPEUPEVEC OTTOOPETEI
AvaméoBeotn agia

AvaméoBeat agia 01/01/12
Mpoobrikeg
AmooBéoeig
AvaméoBeot agia 31/03/12

31/12/2012

Atia kmiong

ZWPEUPEVEC OTTOORETEIC
AvaméoBeom agia

AvaméaBeoat agia 01/01/13
AmooBéoeig
AvaméoBeot agia 31/03/13

31/3/12013

Atia kmiong

Zwpeupéveg amooBéaei
AvaméoBeom agia

, Napaxwpnoeig & Noimrég
Eoda . , ,
) Aikaiwypato Biog. GOWHATEG Zovoho
avamTigewg . ,
I510KTNOIOG  OKIVNTOTIOINOEIS
4.821 37.282 18 42.121
(1.436) (16.442) (14) (17.892)
3.385 20.840 4 24.229
3.385 20.840 4 24.229
- 2.520 2.520
(69) (349) - (418)
3.316 23.011 4 26.331
4,821 39.802 18 44.641
(1.707) (17.837) (15) (19.559)
3.114 21.965 3 25.082
3.114 21.965 3 25.082
(60) (349) - (409)
3.054 21.616 3 24.673
4,821 39.802 18 44.641
(1.767) (18.186) (15) (19.968)
3.054 21.616 3 24.673

Kata v 31 Mapriou 2013, ota Auha Mepiouaiakd Ztoixeia mepidapBavovtar dikaiwpaTa Kai £Eoda
avamuéng youg Eupw 13 ekarouplpia Tepitou Ta otmoia dev eival SIaBEIUA TTPOS XPrON Kal Ta OTToia
eAéxOnkav katad My 31 AekeuBpiou 2012 yia okotroUg evdexduevng amopeiwong. Meplouaiaka aToixeia
Uwoug Eupw 6 exaroppupiwy epitrou axetiCovial pe v dpactnpidmra tou Opidou Lavipharm Corp..

Kard v 31 Mapriou 2013, n Aloiknon g Etaipeiag, e¢étace av ugiotavio aMayég OTIC GUVBRKES Kal
TIG EKTIMATEIG TTOU XPNOIUOTIOIRBNKAVY KOTA TOV EAEyXO aTTOPEIWONG TG OUPKETOXAG TNV 31 AekepBpiou

2012 kai dev TpoEKUWav ouaIwdEIS dIOPOPOTIOINTEIC.

O1 amoopéoeig augnoav 1a ‘E¢oda Aloiknang Eupw 3 (2012: Eupw 7) ta E¢oda AidBeong Eupw 1
(2012: Eupw 1) kai Ta ‘E¢oda Epeuvag kai Avarruéng Eupw 405 (2012: Eupw 410).
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11. LUPHETOXES OE OUYYEVEIS Kal BuyaTpIKES ETaIPEIES

Ta moo00Tad GUPPETOXAG TNG ETaipeiag éxouv we &

Emuvuyia Mooootd Zupperoxfis  Xapa Afjo Lupperoyuv
311312013 31122012 Eykardoraong 311312013 31122012
Lavipharm Hellas A.E. 9990%  99,90%  EAMMAAA 20212 20212
Lavipharm Acive Services AE. 100,00% 100,00%  EANAMA 9.563 9.563
Pharma Logistics A.E. 96,52%  96,52%  EAMAMA 2425 2425
Meiov:MpoBAewn Aropeiwang ouppeToxAg (1.114) 1.311 (1.114) 1.311
Pharma Plus A.E. 9791%  9791%  EAMAGA 4010 4010
Castalia Lab. Dermat AE. 100,00%  97,05%  EAAAMA 1.140 1122
Lavipharm Cyprus 058%  058%  KYNPOL 0,001 0,001
Lavipharm Corp. 50,50%  59,50% HIA 62.570 62.570
Meiov:MpoBAewn Amropeiwang ouppeToxAg (44.761) 17.809 (44.761) 17.809
Laboratories Lavipharm S.A. 4500%  4500%  TAMVA 1 1
54.756 54,738

11.1 Katd v 31 Mapriou 2013, o ZUvoho 16iwv Kegahaiwv Tng Lavipharm Corp. €xel kaTAOTE apvnTIKS,
kaBwg Oev £XEI apyioel n eUTTOPIKN KUKAOQOpia Tou TrpwTou TTPoidvTog (S1adeppikd aUoTnua gaiviaving)
avarmuéng me Lavipharm Corp. oy ayopd twv H.M.A. Metd v éykpion Tng epmopIkAg KUKAogopiag Tou
TTPOIOVTOC  QaIvIavUAnG amd v apuddia apxn Twv H.M.A. (Food and Drug Administration — FDA) 10
2006 kai TI¢ KaBuaTeproelg ot diadikaaia EMKUPWANG TG TTOPAYWYIKAS Kal EAEYKTIKAG diadikaaiag
(validation) Adyw ¢ dikaoTikrg dlapdyng e Thv Tapaywyd etaipeia (Lohmann Therapy Systems Corp-
LTS), n oxerkn diadikaaia ohokAnpwlnke pe emmuyia Ttov Mdptio Tou 2011. Zmv mapoloa @don,
oAokAnpwvetal amé To diavopéa Tou TPoidvtog ot ayopd Twv H.IN.A. (Dava Pharmaceuticals) n mapoxn
TTPOOBETWY DIEUKPIVIOTIKWY TTANPOQOPIWY TTpog To FDA, WwaTe va TTPOXWPNOEI OPICTIKA N EUTTOPIKA
TTOPAYWYH TOU TIPOIGVTOC Kal N KUKAogopia Tou atnv €v Adyw ayopd, pE ATTWTEQO ATTOTEAETUA TN
BeAtiwon Tou Uwoug Twv 18iwv KeaAaiwv TG BuyatpikAG ETaIpEig. ZNUEILVETAI OTI OI GUVBNKEG OTNV
ayopd Twv HIMA Tapapévouv eEQIPETIKA EVOIOPEPOUTES TG EUTTOPIKAG TTAEUPAG, KaBwg dev £xouv Yivel
onuavtikéc ahhayéc oTo aviaywvioTiké TiEPIPAMOV kal apkeTéG  omé TIC €Talpeie¢ Tou fidn
dpaoTnpiomololvTal avTipeTwiti(ouv TTPoBAfUaTa d1G8EaNG TWV TTPOIBVTWY TOUG.

To 2009, ohokAnpwenke n KaTdpTIon Kol utroypaQ Twv OUupPBacEwv Pe Tov Bacikd TOTWTR NG
Lavipharm Corp. yia mv avadidpBpwaon kai dieubétnon ugiotauevou daveiou Trooou TéTE 42,5
ekaToppupiwv Aohapiwv HMA. To ddveio aopalidetal e evexupiaan petoxwv g Lavipharm Laboratories
kar g Phasex (Buyarpikég etaipeieg g Lavipharm Corp) kai uroBrikn GuAwv TTEPIOUCIAKWY CTOIXEIWY
¢ Etaipeiag. To képdog Tou Tpoékuye amd Ty avadidpBpwan Tou daveiou aviABe ae Toa6 Uyoug 13,1
ekatouUpia Eupw. Tov Ampidio Tou 2010, TpotrotroinBnkav KAToI0N 0T TOUG 6POUG TwV €V AGyw
OUMBAOEWY Kal O€ TIEQITITWON [N EKTTAPWONG TWV CUUBATIKWY UTTOXPEWTEWY, KaBioTaral amaimTo 1o
apxIk6 oo Tou daveiou TpIv v avadidpBpwan (AapBavopéviy utrdyn Twyv 860EwWv TTou €xouv fidn
karaBAnBei). H karaBoAr) Twv &éka (10) 106mocwy aunviciwy d60Ewv Tou UTTOAOITTOU OPEIAGEVOU
ToooU Twv 25,5 ekatoppupiwv Aohapiwv HMA TpoBAeméTav va fekiviael Tov lavoudpio Tou 2012
EmmAfov, ot mepimmwaon aduvapiag ¢ kataBoAic g Tpwmg ddang, n Buyarpikh etaipeia duvaral
karaBarovrtag 750 xihiadeg AoAdpia HIA va petabérel Tnv TAnpwyr| kard Tpeig (3) pAveg pe duvardmra
emavaAnyng e dieukdAuvang authg T€a0epIS (4) ouvexdueveg Qopég. Adyw aduvapiag kataBoAic g
mpwtng d6ong, e¢aitiag G kabuaTépnong TG KUKAOYopiag Tou TpoiovTog, Eyive xprian, Tov lavoudpio
ToU 2012 Tng duvaToTNTaG PETABEONG TNG TTANPWUAG KATA TPEIG Prveg, KaTaBdAAovTag 1o Toad Twy 750
XINGdwv AoAapiwv HMA. Tnv 10 AmpiAiou 2012 utteypdon TpotroToinan Tng ouupacng, ye pacn v
omoia n d6on diapopewvetal TAéov o€ 30 x1Mddeg Aohdpia HINA Tov pijva.

Am6 10 2009, n Lavipharm Corp. £xel eao@alioel xpnuatodotnan, amd UQICTAUEVO ETTEVOUTH, Yia TV
KGAuwn Twv ASITOUPYIKWY TG AVAYKWY Kal TV EKTTAPWON TwV UTTOXPEWCEWY TG PEXP! TNV KUKAoQopia
T0U TTPOIGVTOG PaIvTavuAng atnv ayopd Twv HIMA. Adyw Twv KaBUOTEPAOEWY TTOU TTAPOUCIAcONKav aTmd
10 FDA omv efftaon Twv TPOOBETWY OIEUKPIVIOTIKWY TTANPOQOPILY, N Evapén TG eUTOPIKAG
Kukhogopiag Tou Tpoidviog KaBuotépnoe pe OuvETEId va eGavTAgiTal n xpnuaTtodotnon amd Tov
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upIoTApevo emevduth. ZTIG 31/7/2012 uTieypden Term Sheet pe Tov UQIOTAUEVO €TTEVOUTH, HJE  TOUG
Baoikols Opoug TpoTroTroinang Tou uioTauevou Metatpéwiyou OpoAoylokoU Aaveiou, TTou
eCao@ahilel v Tepaitépw XpnparodoTtnon Tng Lavipharm Corp., evéwel ¢ KaBuoTtépnong Twv
TTpoPAeTTOEVWY  €000WV TNG WG avw BuyatpikAG H umoypagr Twv OpICTIKWY CGUUBACEWY
mpayuatotrorBnke v 31 Aekeuppiou 2012 kai n ohokAfpwan Kal uAotroinan TG auvalayng Tou
TpoPAeTToTaV £vTAG TOU A TeTpaprvou 2013, avapéveTtal oTo ETTOUEVO XPpovikd dIdaTnua .

H opioTikotoinan Along aTo Bépa xpnuarodotnang ¢ Lavipharm Corp., n amodoxn amd 1o FDA Twv
OUNTIANPWUATIKWY JEAETWY KaBuwg kai n évapén TG EUTTOPIKAS KUKAOQOpIag Tou TTPOIGVTOC GaIviavUAng
omv ayopd Twv H.IMA., emmnpeddel dueca  ouvéxion g dpactnpidtnrag g Lavipharm Corp.. Ze
TIEQITITWON ETITTAOKWY 1) KABUOTEPATEWY AVAPEVETAI ONUAVTIKA apvnTIKA £TIOPACN GTNV OIKOVOUIKA TG
KQTAaTaON KOl TN XPNHATOOIKOVOHIKI TG £TTId0aT.

H Aioiknan ¢ Etaipeiag exmipd &t ye v 0pIaTIKOTIoiNGn NG AUang ato Béua xpnuatodétnang g
Lavipharm Corp. kol o€ ouvduaou6 pe TIG I0XU0UCEG TUUQPWVIES WE TOV BATIKO TIOTWTH, Tov ETTEVOUTH,
TOV dlavopéa Kal Thv Trapaywyd eTaipeia kal Ta péPI onuepa dedopéva eEac@aNifouv Tn cuvéxion TG
ETTIXEIPNMATIKAS dpacTnpIdTTag TG BUYOTPIKAG.

Kata mv 30 ZemmeppBpiou 2008, Bacer Twv guvBnkwv Trou utmpxav, £yive EAeyX0¢ ammopeiwang €Tt g
ouppeToxn¢ s ETaipeiag otnv Lavipharm Corp.. To avaktiaiuo oo6 g ouppeToxns g Etaipeiag otnv
Buyarpikr) G ekTiuABnke We Baan v agia xpriong. To avakTiaiuo Toao ekTipAROnke oe Eupw 17 809 kai
n Aioiknon ¢ Etaipeiag amopaoioe v dievépyeia TEOBAEWNS OTTOUEIWGONG TG CUHKETOXAS TNG Yia TO
1000 Twv Eupw 44 761 e 106T00T €mMPBAPUVAN TWV XPNHOTOOIKOVOUIKWY OTTOTEAEOUATWY KATA TN XPron
2008. Tnv 31 AckepPpiou 2011 €yive €heyxog amopeiwong emi G ouppeToxng e Etaipeiag oty
Tapamavw Buyartpikr), BACEl TwWV VEWV GUVBNKWY TIOU TTPOEKUWAV HE TNV UTTOYPAPH TWV avVWTEPW
oupewviwv. Ta Tov éheyxo amopgiwong xpnoipotoiBnke TPOeEOPANTIKG €TTITOKIO 9.38%. Kal puBuod
avamTugng mépav g eviaetiag 1%.

Mapd 10 0TI TO AVOKTAGIUO TTOG0 EKTIUNABNKE, O€ TTO00 PeyaAlTepo autol Trou eixe ekTiunBei katd v 30
ZetmrepPpiou 2008, n Aioiknon ¢ Etaipeiag, amogdaiae v diatmpnan e medBAewng amoueiwang g
OUMMETOXAC TNG WG TNV UAOTTOINGN TwV OPICTIKWY CUUQWVIWY Kal EUTTOPIKA d1GBean Tou TTpoidvTog.

Kara v 31 Mapriou 2013, n Etaipeia, Tépav TG GUMMETOXAG, KOTEXEI Kal AOITIG OTOIXEIO EVEPYNTIKOU
OUVOAIKOU Uyoug Eupw 19 ekatoupupiwv TiEpiTTOU  TTOU OXETICovVTal W TV dpacTneIoTTa NG
Buyarpikr eTaipeiag (onueiwon 10 kai 19).

Téhog, n Aloiknon g Etaipeiag mpoéfel oe éAeyxo amopEiwang Twv UTTOAOITIWY CUHHETOXWY TNG
eCaumiag TG YeVIKOTEPNG OIKOVOMIKAG Kpiong. TO aVOKTAGINO TTOGO TWV CUUHETOXWY OTIS BuyaTpIkéS
eTalpeieg ekTipnOnke Baoel e agiag yprAong Twy emevdlioewv. H afia xprong mpoadiopiabnke e
Bdon TI¢ £¢AG TTAPAdOXEC

« O1 ueMovTtikég poéc uTroAoyioTnkav e BACN TO EYKEKPIUEVO ETTIXEIPNMATIKO OXEDIO Twv
BUYATPIKWV ETAIPEIWV VIO TNV ETTOPEVN TTEVTOETIOL.

* To emTdKIO TTPOECOPANTNG TWV TAUEIOKWY POWV KUpAvONnKe Trepitmou aTo 15.35% .

* PuBuog avamrugng mépav Tng mevraetiag kupavenke mepitou ato 0,5%.

11.2 To A’ Tpiunvo Tou 2013, n Lavipharm A.E. e¢aydpace 10 UTTOAOITIO Twy PETOXWY MEIOWNIAg Tng
Castalia Laboratoires Dermatologiques A.E. (2,95%) ka1 mAfov katéxel 10 100% Twv PETOXWV TNG
BuyaTpIkAg eTaIpEiag.
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12. MeAaTESG KAl AOITTEG OTTAITAOEIG

31/3/2013 3111212012

MeAameg 8.470 8.094
Eutropikég ammammoeig amd ouvoedepéva pépn (onu. 19) 16.506 15.421
Eptopikég amamioeig amd axeTigopeva pépn (any. 19) 1.592 1.550
ZUVOAO EUTTOPIKWYV ATTAITHOEWV 26.568 25.065
Nomég amanmnoei amd oxeTi¢opeva pépn (onu.19) 383 381
Emmayég petaypovoloynuéveg 196 418
Emmayég ae kaBuoTépnaon 19 14
pappudmia 15 26
pappdria e kaBuoTtépnan 1 1
XpewaTeg didp opol 1.121 1.141
MpokarafoAég yia ayopég amobepdrwy 402 88
MpokarafoAég o€ TTpounBeuTég 123 356
MpokaraBoAég o€ TpiToUG Kal AOMTEG AT OEIG 112 157
Amammoeig amd EMnviké Anudcio Adyw trpokataoAwv 850 830
KQIl TTOPOAKPOTOUUEVWY @ OPWV
®IA el0TTpOKTEOG 192 186
Meiov: Amopeiwan amamroswv (3.593) (3.593)
26.389 25.070
13. Tapiokd diaBéoipa Kai 1I00duvapa

31/3/2013  31/12/2012

AoBéoiua oTo Tapeio 27 127

Bpayutrp6Beopeg TpameCIkEG KATABEDEIS 2.706 2.852

2.733 2.979

14. AoITrég HAKPOTTPOBETIES ATTAITAOEIG

MakpoTpOBeaES ATTAAOEIS OTTO TTEAGTES

Makpotp6Beoueg amamioeic oo ouvdedeéveS eTaIPEiES (Onp. 19).
Nomég pakpotrpdBeopeg amamfoei (OudAoya EANvIKoUu Anpoaiou)
AoBeioeg eyyunoeig

ZUvoho

140. AoITTéG HOKPOTTPOBETHEG UTTOXPEWTEIG

MakpoTTpOBETEG POPOAOYIKEG UTTOXPEWTEIS
AnoBeioeg eyyunaeig
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31/3/2013 31/12/2012

2.864 2.864
13.809 14.055
322 322
42 39

17.037 17.280

31/3/2013  31/12/2012

- 22
5 4
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15. Mpopn0BeUTES KAl AOITTEG UTTOXPEWOEIG

16. Adveia

MpounBeutég

Mood opendueva ae auvdepéva pépn (anu. 19)
Mooda opehdueva ae oxeTiCopEva pépn (onp. 19)
Emrmayég Yetay povoroynuEVES

Ipappdria TANpwTEa

Ao aNioTIKOi Opyav IOWOI

MpokarafoAég eAaTwv

Popol TEAN TANpwTéO!

Mepiopara TAnpwtéa

‘Eooda emropévwyv xpRoewv

AouAeupéva £¢oda

Noma

Makpompo0copa

Opohoyiakd daveio

MakpompdBeopa daveia amd oxeTiCoueva pépn (onu.19)
MaKpoTTPO0E TUEC UTTOX PEWOEIC XPNUOTOOOTIKWY UIoOWOoEWY (TTWANGN Kal ETTaveKUiobwaon)
MakpoTrpdBeaHES UTIOX PEWOEIS XPNUATODOTIKWY HIoBWaEwWY
Nomé pakpotpoBeapa daveia

BpayumpoBeopua

Opohoyiakd daveio

Nomd pyakpoTrpdBeaua daveia TANPWTEQ 0TV ETTOUEVN XPACN
MakpotrpdBeapa daveia amd oxeTICOUEVA pépn TANpwTéD aTNV eTOpEVN XprAon (anu.19)
Noma BpayutpdBeapa daveia (yia k. Kivnang)
BpayumpdBeapeg uTrox peWaEIS XpnUATOdoTIKWY MICBWaEWY (TTwANaN Kai eTravekyiobwon)
BpayumpdBeapeg UTTOX PEWOEIS XPNUATOBOTIKWY MICBWOEWY

Zivolo daveiwv
Merarpéyipo opoAoyiako daveio

Kegdhaia avtAnBévTa amo £kdoan JETOTPEWIIOU opoAoyiakoU daveiou
Moa6 Tou KaraBAREnke

Tnv 181 louwviou 2012, n Etaipeia LAVIPHARM AE trpoxwpnaoe atnv £kdoarn Kolvou OUOAOYIOKOU

31/3/2013  31/12/2012
1.904 1.666
5.754 5.339

606 422
2.364 3.381
2.287 2.205
1.816 1.437

686 672
1.297 1.021

257 257

785 667
1.228 978
1.862 1.896

20.846 19.941

31/3/2013  31112/2012

8.190 8.190
2.236 2177
11.544 11.669
24 39
1.614 1.909
23.608 23.984
210 210
1.329 1.098
632 997
11.067 10.377
497 494

55 56
13.790 13.232
37.398 37.216

31/3/2013  31112/2012

10.000

(10.000)

daveiou Tmooou Eupw 8 400 (okTw ekaToppupia TeTpakdoies XINAOES  OpoAoyieC OvOpaOTIKAG agiag
Eupw 1 o€ améAuto voUuePo) yia TNV avaypnuarodotnon UQIOTAUEVOU WETOTPEWILOU OMOAOYIOKOU
daveiou. To ddveio eival Teviaetoug diapkeiag Afgng 10 2017 ue Kupavopevo emitokio (Euribor) mAéov
mepiBwpiou. EmiTpémeTal oAIkA A pePIKA TTPOTTANPWHNA Tou daveiou 6 Wrveg PETa TV €kdoan Kal EQECNS

avé 6 urveg

H oUpPaon opidel OUYKEKPILEVEG TIEPITITWOEIS TTOU GUVIOTOUV TTAPAAEIYN EKTTARPWONG CUURATIKAG
uttoxpéwong, EVOEIKTIKA: W TANPwHA Twv oQeIAGuevwy oUuQwva pe Tn olppacn, ékdoon véou
opohoylakoU daveiou, PeTaRiBacn OnUAvVTIKWY TIEPIOUTIOKWY OTOIXEIWY XWpiG TNV EyKpion Twv
opoAoyioUxwv, oualaoTIKr PETABOAN TTPOC TO XEIPOTEPO GTNV OIKOVOUIKR katdatacn Tng Etaipeiag,
Eiwan PETOYIKOU KEQaAaiou.
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Noird daveia

Ta Aoimd BpayutrpoBeapa kal PokpotpdBeopa daveia apopolv aMnAdxpeoug hoyaplaopols (Eupw
11 067) kai ddveia TakmS AfEng (Eupw 2 943) yia ke@dAaia Kivnong Kai gival eyyunpéva Kupiwg e
euTTopIKEG amaithoelc NG Etaipeiag guvohikou Oywoug Eupw 4 178, Oudhoya EAAnvikoU Anuoaiou
ouvoAikoU Uyoug Eupw 322 kal poonueiwaelg utroBhikng o akivnta g, Uyou¢ Eupw 10 605. Ta
Aoimma ddveia emBaplvovtal e KUPAIVOUEVO ETTITOKIO, TTAEOV evO¢ TEpIBwpiou BACEI Twv OXETIKWV
ouppaotwy. H amomAnpwyr Twv daveiwv TaKTS AMEng, TpoPAETeTal amd TIg ouppactlg aTadiokd
péxpr 10 2017. O1 cuuPdoeic Twv daveiwv TaKTAC AENG 0piouv CUYKEKPIUEVES TTEQITITWOEI TTOU
ouvioTolv  TTOPAAEIYn  KTTARPWONG  OUPPBATIKAG  UTTOXPEWONG, EVOEIKTIKA: PN TTANPWHAR  Twv
oQeINOPEVWY OUUQWVA [E TN oupBacn, Ueiwan eyyuRoewy, Xpnaiuotoinan Tou daveiou yia OKOTI6
O10QOopPETIKG aTTd auTOV TToU TTPoPAETETAI 0T oUKBaO.

YToXpEeWOEI§ XpNHATOBOTIKWY HITOWOEWY

O1 uTtoxpewaEI§ XPNUATODOTIKWY HITBWOEWY agopolv KUpiwg TNV MicBwan Tou akiviTou TnG ETaipeiag
oty MNaiavia éwg 10 2033. Kard v xpAon 2008, pe T oupgwvia TWANCNG KaI ETavekuiobwong yia
25 ¥pdvia Tou akiviyTou atnv Malavia, HEPOS Twv E10EPXOHEVIIV KEQaAaiwy BIaTéBnKe yia Tv eCOQAnTN
daveiopou, evw To uTrdAoITTo Ke@aAaIo diatéBnke yia Tnv avamTuén Twv dpactpiothtwy Tou Opidou. H
oUpBaoN ETAVEKHIOBWONG OPICEl GUYKEKPIPEVES TIEQITITWAOEIC TIOU GUVIGTOUV TTAPAAEIYN EKTTARPWAONG
OUMBATIKAG UTTOXPEWANG, EVOEIKTIKA: N KOTAROAA Twv WIcBwudTwy oUpewva We T aluBaan, aAayn
NG VOMIKAS Mop@nA¢ TnG ETaipeiag, ouaiaaTikr| eTaBOAr TTPOG TO XEIPOTEPO OTNV OIKOVOUIKS KATACTOON
¢ ETaipeiag, ueiwon twv eEaogalioswv g Tpamelag.

Ta yéoa oTaBUIKG ETITOKIA TRV NUEPOMNVIA ICOAOYICHOU EiXav we EEAC:
31/3/2013  31/12/2012

Nomrd Bpay/pa daveia (yia ke@. kivnong) 8,86% 9,76%
XpnuaTodoTikES PITBWOEIG 2,18% 2,23%
MakpoTp6Beapia daveia 7,94% 9,42%
Ouohoyiaké daveio 5,32% 5,59%
O1 uttoxpewaoeig yia PIoBwaeig avaAuovtal wg £¢AG:
KepdaAaio Tokog Zovoho  KegpdAaio Tokog Zovolo
31/3/2013  31/3/2013  31/3/2013 31/12/2012 31/12/2012 31/12/2012
‘Ewg Eva Etog 552 231 783 550 236 786
‘Eva we Mévte ‘Em 2.108 806 2.914 2113 816 2.929
MNepioootepa amd 5 ‘En 9.460 1.435 10.895 9.595 1.481 11.076
12.120 2472 14.592 12.258 2.533 14.791

17. EvdeXOEVEG UTTOXPEWOEIG

A. O1 onuavTiKOTEPEC DIKAOTIKEC Kail dIoIKNTIKEC UTToBETEIg, katd v 31 Mapriou 2013 Trou agopolv
Eraipeia £xouv we €EA¢:

« 270 TAdiolo TG amdvinong g aywyng Tou doknoe n Lavipharm Corp. kata g mapaywyoU
ETAIPEIAg TOU TTPOIGVTOG GaIvTavUANG, n TeAeuTaia doknoe avtiBet aywyn katd g Lavipharm Corp kai
¢ Lavipharm AE, n omoia koivotroiiBnke otn Lavipharm Corp. v 7 Oktwppiou 2008, kai diekdikei
HETAEU GAMwv TNV €E0pAnon ekkpepwv TipoAoyiwv Owoug 3.4 ekatopuupia doAdapia HIMA kai
amolnuiwan 1o oo TG otoiag dev £xel TpoadiopiaTei. Tov MapTio Tou 2009, o1 avTidikol utréypayav
deapeuTikd Mvnuoévio Zupewviag evw tnv 7 Atrpidiou 2009 utroypdenke n TeAIKA cup@wvia , n otoia
TPORAETEI TNV TTAUON TWV EKATEPWOEV AYWYWV KaI TNV UTTO OPOUG Trapaiton Toug amd otroladATIoTe
amodnuiwon. EmmAéov n mapaywyog etaipeia raparteital amd v diekdiknon TG £¢OQAnong Twv
EKKPEUWV TIMOAOYiWV.
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B. O1 gopoloyikéc umroxpewateic g ETaipeiag dev éxouv ¢eTaoTei amd TIC pOPOAOYIKEC ApXES yia TV
xprion 2010, pe ouvémela va unv éxouv KataoTei opIoTIKEG yia TNV XpAan auth. Emiong, yia Tig
@opohoyikég utroxpewaelg TG Etaipeiag yia v xprion 2011 kai 2012 n etaipeia €xel utrayBei o1o
@opoAoyIKO EAEYXO0 Twv OPKWTWV EAEYKTWY OUUQWVA WE TV TTapdypao 5 Tou apBpou 82 Kwdika
®opohoyiag EicodAparog (N.2238/1994) kai €éAape MioTomoinTikd PopohoyiKrg ZUNHOPPWanS yia
v xphon 2011  xwpi¢ va TpokUwouv dlagopég, yia TV XpAon 2012 o gopohoyikog EAeyXog
Bpioketar oe egEhign. Na va BewpnBei n xpron Tepalwpévn, TEETEN va 16X000uV Ta opIfduEva
otnv Tap.1a Tou apBpou 6 g MOA 1159/2011. H Etaipeia dev €xel avayvwpioel TpoPAswn edpou
Y10 TIG XPAOEIS AUTEC AGYW TWV GNUAVTIKWY QOPOAOYIKWY {NHIWV TToU EXOUV TTpayUaTOTTONBE.

. H Etaipeia éxel avalapel evOEXOUEVEG UTIOXPEWDEIC O€ aXEON e TPATTECES, AOITTEC £yYUNRTEIC Kal
GMa Bépara oy TTPOKUTITOUV OTa TAdicIa TG ouvhRBoug dpaaTtnpiotntag. H Etaipeia €xel wg
TIOMITIKF) va TTOPEXEI XPNMATOOIKOVOUIKES EYYUNOEIC WOVO o€ Buyatpikés eTalpeie. Kard v 31
Mapriou 2013, oI XPNUATOOIKOVOUIKEG €YYUNOEIC TToU éxouv xopnynBei avépyoviar ae 5 000
Aohdpia (31 AckeuBpiou 2012 5 000 Aohdpia). Asv avauéveral va TPOKUYOUV OUGIWOEIS
EMRaPUVOEIS aTTO TIG EVOEXOHEVEC UTTOXPEWTEIS.

A. Ta Aoimd amobepaTikd Kupiwg agopolv agopoAdynta amobepaTIKA Kal atmobeuaTIKA ammd £00da
@opoloynBévra kard €16i1k6 TpdTo. Ta amoBepariké autd dev Tpdkeital va diaveunBolv 01O AUECO
MEAOV kal we ek ToUTou dev uTToAOYiaTNKE avaBaAAduEVOS POPOS, aUNPWVA e Ta opifoueva aT1o AAM
12. Ze mepitTwan dlavopng Toug n ETaipeia Ba emapuvbei pe Tov avaioyolvta @dpo.

18. Evdexopeveg Acopeuoeig

o KepaAaiouyIkéC OEOUEUTEIC

Aev éxouv avaAn@Bei keQahaiouxIKEG DOTTAVES 01 OTToiEG DEV £XOUV EKTEAEOBET KOTA TNV NUEPOUNVia TOU
looAoyiauoU.

o Aecoueuoeis ASIToUpyIKWY UITBWOEWY

H Etaipeia pioBuwvel amoBbrikes e akupwolyeg Asiroupyikés Piabwaeig. Or pioBwaoeig £Xouv dIAQopoUg
Opou¢, PATPES AVATTPOCAPHOYAS KAl DIKAIWUATA OVOVEWONG.

19. ZuvaAAayég pe ouvdedepéva Kal OXETI{OMEVA PéPN

Ta uméhoima Twv ouvalaywy ¢ ETaipeiag pe cuvBedepéves eTaipeies £xouv we EAG:

Amairioeigc amo: 31/3/2013 31/12/2012
Lavipharm Hellas A.E. 6.997 6.423
Castalia Lab. Dermat A.E. - 525
Lavipharm Active Services A.E. 8.617 7.413
Pharma Plus A.E. (Makpotp68sapo) 1.257 1.336
Napioa @appakeuTikr A.E. 3 2
L.A.S. ©egoahovikn M.E.M.E. 19 19
L.AS. Nérpa A.E 2 1
Laboratoires Lavipharm S.A. 713 655
Lavipharm Srl 155 383
Lavipharm Laboratories Inc (MakpoTrp68eopo) 1.114 1.112
Lavipharm Corp. (Makpotp66eao) 11.435 11.604
Hitex (MakpompdBeopo) 3 3
30.315 29.476
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O1 pakpotpéBeopeg amaimioelg amd v Lavipharm Corp kai Lavipharm Laboratories Inc  agopoUv
KUPIWG EPTTOPIKES ATTAITACEIS KAl DAVEID TTPOG TIG TIapaATTAvw BUyaTpIKES , 01 OTIOIES , N Aloiknan ekTiud

1w Ba avaktnBolv oTadiakd Ewg 10 2017.

Ymoxpswoeig mpog: 31/3/2013 31/12/2012
Castalia Lab. Dermat A.E. 534 -
Pharma Logistics A.E. 82 87
Lavipharm Active Services A.E. 251 374
Laboratoires Lavipharm S.A. 2.353 2.346
Lavipharm Laboratories Inc. 7 7
Hitex 7 5
Lavipharm Limited 2.520 2.520
5.754 5.339
31/3/2013 31/3/2012
Ecoba MwAnoeig MwAnoeig Aoimra | Xpnphka | NwAnoeg NwAfoeig | Aoimd | Xpnu/iké
Ayabwv Ymnpeoiwv | ‘Ecoda | 'Ecoda Ayabwv Ymnpeoiwv | ‘Ecoda | ‘Ecoda
Lavipharm Hellas A.E. 5.945 287 - 6.030 341 - -
Castalia Lab. Dermat. A.E. (559) 27 1 - 1.369 75 1 -
Pharma Plus A.E. - 25 1 26 - 26 1 26
Lavipharm Active Services A.E. - 17 19 - - 16 19 -
AGpPIOA GAPUOKEUTIK - 1 - - - - -
L.A.S. Némpa A.E - 1 - - - - -
Laboratoires Lavipharm S.A. 158 - 256 - - -
Lavipharm Srl 3 - 348 - - )
Lavipharm Corp - 123 - - - 125
Lavipharm Laboratories Inc 7 8 - 139 - - -
5.624 356 3 149 8.142 458 21 151
31/3/2013 31/3/2012
Efoba Ayopég Ayopég’ TE’)\I () Aowé Ayopég Ayo ps’g' TE')\I K6 Aowmé
Eum/twv | Ymnpeoiwv | Amolepa Eum/twv | Ymnpeoiwv | Amobepa
Lavipharm Hellas A.E. 3.345 - - 1 3.888 - - -
Castalia Lab. Dermat. A.E. 188 - - - 606 - - 1
Pharma Plus A.E. - - - 20 - - - -
L.A.S. - 47 - - - 167 - -
Laboratoires Lavipharm S.A. 7 - 43 - 489 - 115 -
Lavipharm Corp. - - - 290 - - - -
Lavipharm Laboratories Inc - - - 28 - - - -
Hitex 3 - - - 5 - - -
Lavipharm Limited - - - - - - - 2.520
3.543 47 43 339 4.988 167 115 2.521
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Ta uméhoima Twv ouvarAaywy TG Etaipeiag pe axenoueva uépn Exouv wg e¢Ac:

Amaimoeig amo: 31/3/2013 31/12/2012
Lavisoft 1.526 1.485
Atlants 377 377
Telmar 11 10
Eastern Europe 1 1
Lavico Inc. 25 25
Nomra aeTICOMEVA PEPN 35 33
1.975 1.931
Ymoxpewoei§ mpog: 31/3/2013 31/12/2012
Lavico Inc. 55 53
Lavipharm Group Holding 226 228
Nomd oxeTiCopeva pépn 325 141
606 422
Ymoxpewoeis (Adveia) mpog: 31/3/2013 31/12/2012
T&A Holding Company (MakpotrpdBeapa 800 889
AB. AaBidag (MakpotpdBeaa) 2.068 2.285
2.868 3.174
31/3/2013 31/3/2012
i NwARoeig NwAnoeig
Ecoda . .
Ymnpeoiwv Ymnpeoiwv
Lavisoft 11 11
11 11
31/3/2013 31/3/2012
‘E¢oda Ayopég XuaTooikovopIK Aorma Ayopég Moimd
Ymnpeoiwv ‘E¢oda Ymnpeoiwv | ‘E§oda
Lavisoft 101 - 2 -
Lavipharm Group Holding - - 20 - 13
Nomd oyeTi(opeva pépn 12 176 - 16 -
113 176 20 18 13

20. ApoiBég peAwv Tou AloiknTikoU ZupBouAiou kai AiEUBUVTIKWY ZTEAEXWV

To kdaT0¢ apoIfwv Twv WeAwv Tou AloiknTikoU ZupBouAiou kai Twv AlEuBuvTIKwv ZTeAexwv avaAleTal

TTOPAKATW:
31/3/2013 31/3/2012
EkTeAEOTIKG PEAN A2, 150 176
AveZdptnTa un EKTEAEOTIKG YEAN A.X. 24 28
Mn EkTeAeoTIKG péAN AX 8 9
AlguBuvrég 257 362
Zivoho 439 575
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21. Avamrpooappoyég Kail TagIVOURoEIS KOVOUAIwY

Noyw Tn¢ TpotToToinang Tou AAI 19 OyeTIKA Pe TV AUECn avayvwpion Tou KGGToug TTpoUTPeaiag, n
Etaipeia  avampoodppooe 1a képdN / ({npicg), Ta idla Kepahaia Kar v TPORAEWN yia ammolnuiwon
TTPOCWTTIKOU TWV TTIPONYOUEVWY ETWV WG EGAG:

KEPAH (ZHMIEZ) NEPIOAOY 31/3/2012
Znuia TPV TNV €@ apuoyr Tou TpoToTroinuévou AAI 19 (471)
Emidpaon tou tpotrotronuévou AAIM 19 30
Mpocappoyn opwv €I008APATOG -
Znpuia peté v @ apuoyn Tou Tpotrotroinuévou AAI 19 (441)
IAIA KEQANAIA 31/12/2012 1/1/2012

1810 ke@ GAaia TTpIV TNV €@ appoyr| Tou TpoTroTronuévou AAM 19 91.348 92.597
Emidpaon tou Tpotrotoinuévou AAM 19 (41) (159)

MeTaBoAq oTig avaBaMOpevES ¢ OpOAOYIKEG ATTATAOEIS TTOU avayVwpICovTal 0TV
KOTOOTOOT OTTOTEAETUATWY

L

1810 ke@ GAaia PETA TNV €@ appoyr| Tou TpoTroTronuévou AA 19 91.307 92.438
MPOBAEWH A AMOZHMIQZH MPOXQNIKOY 31/12/2012
MpoBAewn Tpiv TNV €@ apuoyn Tou TpotroTioiNuéEVou AAM 19 1.577
Emidpaan tou tpotrotronuévou AAM 19 41
—
Mpo6Aewn et TNV @ apuoyr Tou TpoTrotroinuévou AAM 19 1.618
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22. leyovOTa PETA TNV nUEPOUNVia TOU looAoyiopOU

Meta Tnv ohokAfpwan TG Tapoxng mpdoBetwy dicukpivigewv aTo FDA, o diavopéag g Lavipharm
Corporation a1i¢ HMA, Dava Pharmaceuticals, evnuépwoe mpdogara 61t 1o FDA {Atnoe mepaimépw
OTOIxEia  TEKUNPIWONG OUyKeKpIpévwy  OTadiwv TG Trapaywyikig diadikagiag Tou TPOIGVTOC
TTPOKEIPEVOU VA CUVAIVETEI OTNV £vapgn KUKAOQOPIag Tou TIpoidvTog aTnv ayopd Twv HITA.

H véa, emmpdoBetn Tekunpiwan mou {nmobnke amoé 1o FDA, avETpewe Toug oXedIaoPoUS wg TTPOG ToV
OTaITOUUEVO XPOVO Kal KOGTOG OAOKARPWAONG Twy OTTARAITNTWY EVEPYEIWV WEXPI TV KUKAOPOpIa Tou
poidvTog oTnv ayopd. Q¢ amotéeaua de autol, dev kaTECTN €QIKTA N UAottoinon (closing) TG amd
31.12.2012 ¥pnuatodoTiKAG CUUQWViag We Tov TTEVOUTH, agol n Xpnuarodotnaon Tng eTalpeiag €ixe
oXedI00TEN KAl TUPQWVNOE e BIaPOPETIKG dedopEVaL.

Emi Tou apovtog, n etaipeia Bpioketar ge qulnthoEIg e Tov €TTEVOUTA yia TV avelpeon AUaong pe
Bdon Ta véa dedopéva. Ze mepiTTwon un BETIKAS KATAANING Twv oulnTACEWY AUTWY LE TOV ETTEVOUTH,
avauévovtal GNUOVTIKEG ETTITITWOEIS OTA OIKOVOUIKG OTOIXEid, T600 TG MNTPIKAG 600 KAl NG
BuyarpikAg etaipeiag Tou Opilou. Ze auTH TN TTEPITITWAN, N ETAIPEI Ba EVIUEPWOEI TO ETTEVOUTIKS KOIVO
HE OXETIKA avaKoivwon TNG TUPQWVA e TO VOHO.

Manavia, 30 Maiou 2013

O NMPOEAPOZ & AIEYOYNON ZYMBOYAOZ H ANAM.AIEYOYNOYZA ZYMBOYAOL O AIEYOYNTHZ OIKONOMIKON O AIEYOYNTHX AOTIZTHPIOY
YMHPEZIQN OMIAOY OMIAQY
OANAZHX NABIAAT TANIA BPANOTMOYAOQY IQANNHZ AAEZIAAHZ MANATIQTHZ A. TAYAQY
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