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A. AHAQXEIX TQN EKITPOXQITQN TOY AIOIKHTIKOY XYMBOYAIOY

2T1¢ KaTOTEP® OMADGCELS, Ol omoieg AapuPfdavovv ympa cvuewve pue 1o apbpo 4 moap. 2 TovL V.
3556/2007, 6mwg oyvel onpepa, Tpofaivouy ot akdAovO0l EkTPOS®TOL TOV AlolknTIKOV ZVvBovAiiov
¢ Etaipeiog kat on ot akdAovbot:

1. Avdpéoag Byevomovioc tov Evayyéiov, I[Ipdedpog tov Atotkntikod Zvpupfoviiov
2. Evbduiog Mmoviovtac tov ®codmpov, Atevdiveov Zoppoviog

3. Tedpyrog KovroOpng tov Anuntpiov, Avaminpotig Atevbdvev Zvpfoviog, MéErog ToL
AtownTikov Zvppoviiov

Ot Kbt vroypapoviec, VIO TNV ®C Aved 1O1OTNTA HOG, €OIKME TPog TovTo oplobévteg amd Tto
Arountikd Zvpfoviio g Avovoung Etaipelag pe v erovopio MARFIN INVESTMENT GROUP
A.E. XYMMETOXQN onAmvooue kot Befatdvovpe pe v mapovoa 0Tl €&’ dcwv yvopilovue:

(o) Ot ovvnupéveg Emotec Owovopkég Kataotdoeig tng MARFIN INVESTMENT GROUP ALE.
YYMMETOXQN ywo tqv etiota mepiodo 01/01-31/12/2012 ot omoieg xatapticOnkav coppova
KE o 16xHvoVTa AOYLOTIKG TPOTLTA, anelkovilovy Katd Tpomo aAndn Ta otolyeio TOV EVEPYNTIKOD
Kol Tov mabnTikov, TV kabapr 0€om kot ta amoteAéopata ypnong g Etaipeioag kot tov
EMYELPNOEMV TOV TEPIAAUPAVOVTAL TNV evoTtoinom ekAapufovopévmv g GHVOAD, Kot

(B) H cvvnuuévn 'Exbeon tov Atoikntikov Zvupoviiov ameikovilel katd tpomo aindn v e&éMén,
TG eMO060elg Kat T 0€om ¢ Etapeiog, kabmdg kol Tov enyelpnoe®v mov teptAapfavovtal oty
evomoinomn ekAapufovopévev ®¢ GOVOAO, COUTEPIAQUPAVOUEVNC TG TEPLYPAPNS TOV KUPLOTEPOV
KvoOvov Kot afefatot)Tov Tov avTipnetonilovy.

Knoiowd, 29 Maptiov 2013

Ot dnhovvteg

O AvanAnpotig Atevfovaov

Ipé A 0
e e
o W E Mélog tov A.X.
Avdpéag Byevomovrog Evbdpiog Mmovdobtag I'eopylog Koviovpng
A.AT. AK623613 A.AT. X501092 A.AT. AA019301
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B.’EKOEXH EAEI'X0Y ANEZAPTHTQN OPKQTQN EAEI'KTQN AOTIETQN

IIpog Tovg Metodyovg ¢ Etapeiog MARFIN INVESTMENT GROUP A.E. XZYMMETOXQN

‘ExOcon eni tov Etoipikov ko Evorompévov Owovopuikov Kotootdosov

EAéyEape TIG CUVNUUEVES ETOLPIKEG KOl TIG EVOTOUUEVEC OLKOVOULKEC KaTtaoTdoselg tg Etaipeiog
MARFIN INVESTMENT GROUP A.E. ZYMMETOX®QN, ot omoieg amotelovvtar amd tnv
ETOLPIKN KOl EVOTOINUEVT KATAGTACT Oolkovopikng 0éong g 31" AekeuPpiov 2012, 1ig etaipikég
KOl EVOTOINUEVEG KATUOTAGELS GLVOALKOD €L000NUATOC, LETUPOADV 31V KEQAAAIOV KOl TAUELONKOV
podV NG XPNoEMG oL €ANEe TNV nuepounvio avtr, Kadmc Kot TEPIANYN CNUAVTIKOV AOYIGTIKOV
apy®V Kol HefOdMV Kol Aotmég EXeENYNUATIKEG TANPOPOPIEC.

Ev0vvn ™ Avoiknong ywo tig ETapikéc kol Evorompéveg Owovopikéc Kataotaoerg

H dwoiknon €xet v gvbbvn yio Tnv Katdption Kot €OA0YN TOPOVGINCT AVTOV TOV ETOPIKOV KOl
EVOTOMUEVMV OTKOVOULKOV KOTOOTACE®V cOueova pe ta Atgdvny [potvma Xpnuotootkovopuikng
Avagpopdc, 6Twg avtd €yovv viobBetnbel and v Evpornaikn Eveon, 6rtog kot yio ekeiveg Tig
eomTEPIKES OKALdEG, MoV M Oloiknom kabopilel wg amapaitnteg, ®ote vo kabiotatal dvvaty n
KOTOPTION ETALPIKOV KOl EVOTOUUEVOV OLKOVOUIK®DY KOTUCTACEDV OATUAALAYUEVOV OO 0VGLOOM
avakpifeto, Tov opeiletal eite o amatn gite og AaHog.

Ev09vn Tov EAeykti

H dwkn pag gvbdvn elval va ek@ploovpe yvoun €ni ovTdV TOV ETAUPIKOV KOl EVOTOINUEVOV
OlKOVOULK®OV KOTAOTAGE®V e BAcT TOV EAeyyd HOG. AlevepyoalE TOV EAEYYO LOG COUO®VO LE TO
Awebvn Ilpotoma Eréyyov. Ta mpoéTuma 0VTE OTOLTOOV VO GUHUOPPMOVOUOCTE HE KOVOVEG
deovroroyiag, kabmg katr va oyxedidlovue Kol dlevepyobue Tov EAEYX0 UE OKOTO TNV OTOKTNON
EVAOYNG OLAGPAAIONG YO TO €0V Ol ETALPIKEC KOL EVOMOINUEVEG OLKOVOUIKEG KOATAOTACELS €ival
OTOALAYUEVEG aTd 0VGLMON avakpifeta.

O éleyyoc meprlapuPdver ) Slevépyela OLASIKACIOV Y0 TNV OMOKTNGYN EAEYKTIK®OV TEKUNPimV,
OYETIKA LE TO TOCA KOl T YVOOGTOTMOUOEL OTI ETOIPLKES KOl TIG EVOTOUNUEVEC OLKOVOUIKEG
Kotootacels. Ot emheydpeveg dwadikacieg Baciloviar otnv kpion Tov eAeyKTn meplapPavouévng
NG EKTIUNONG TOV KIVOHVOV 0VGIOO0VE avaKpiBELOG TOV ETAIPIKMDY KOl EVOTOUUEVOV OTKOVOUIKDOV
KOTOoTACE®Y, OV ogeiletol €ite o€ amdtn e€ite oe AdBoc. Koatd tm dievépyela avtdv Tov
EKTIUNCE®V KIVOOLVOVL, O eAeyktng efetdler Tig eocmtepikég O1kAideg mov oyetifovtor pe v
KOTAPTION KOl EDAOYN TOPOVGIOGT TOV ETALPIKAOV KOl EVOTOUNUEVOV OIKOVOUIK®OV KOTOAGTAGE®Y TNG
etapeiag, pe okomd 10 oXeSOOUS EAEYKTIKMOV OlAIIKACIOV KOTAAANA®V Y10 TIC TEPLIOTAGELS, OAAN
Oyl Le OKOTO TNV EKQOPOCT YVOUNG €NL TNG OTOTEAEGUOTIKOTNTOS TOV ECMOTEPIKAOV OKAO®OV TNG
Etoipeioag. O éleyyoc mepthaupavel exiong v a&loAdynomn ¢ KATUAANAOTNTOS TOV AOYIGTIK®OV
apydV Kot ueBOd®V TOV YPNCIUOTOIONKAYV KOl TOL EVAOYOV T®V EKTIUNCEMV TOL £YLVOV OO TN
dtoiknon, xkabmg Kot agloAdynon NG GLVOAIKNG TOPOLGINONG TOV ETAIPIKMOYV KOl EVOTONUEVOV
OIKOVOK®MV KOTAGTACEMV.

[Tiotebovpe OTL TO EAEYKTIKA TEKUNPLO TOL €YOVLE GLYKEVIPAOGEL €IVl ETAPKN KAl KATAAANAO Yo
T Oepeiioon ™G EAEYKTIKNG LOG YVAOUNG.
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I'vopn

Katd ™ yvoun pog, ot GUVNUUEVES ETAIPIKEG KOl EVOMOUUEVES OIKOVOUIKEC KATUGTAGELS
noapovotdlovv gbroya, and kabe ovoldon dmoyr, v owkovouikn 0éon ¢ Etaipeioc MARFIN
INVESTMENT GROUP A.E. ZYMMETOXQN kat tov Bvyotpikdv ovtig katd v 31"
AgxepuPpiov 2012 kat ™ ¥PNUOTOOIKOVOULKT TOVG ETIG0GT KOl TIC TAUELNKEG TOVG POEC Y10, TN XPAON
ov €An&e v nuepounvia avtn cvpewvo pe ta Aedvr Ipdtoma Xpnuatookovoplkng Avagopdc,
OT®G avtd £xovv viobetnBel and v Evponaikn Evoon.

‘Epgocn Oépatog

Egpiotovpe tnv mpocoyn cac otn onueioon 29 ToV 0lKOVOUIKOV KOTACTAGE®Y, OTOV TEPLYPAPETOL
t0 Bépa 611 0 Oplog, Aoy un coppdpe®ong pe Tig kaboplopéveg pNTPES VPLOTAUEVOV TPpATE(IKOV
VIOYPEMCEMV  GLVOALKOD mocov € 1.035,9 exat. kobodc «xar AOYy® ovpPatikic  ANENg
Bpayvmpdbecpmv davelakdv vroypemoewv mocov € 135,6 ekat. mov kabictavial amartntég eviog
Tov enopevev 12 unvov, Ppioketal ce dtadikacio SOTPAYUATEVONG HE TO MIOTOTIKA WOPVUOTO LE
OKOTO TOV emavokafoploud TOV OpmV TOV &V AOY® OAVEWNKOV VToxpe®@ce®Vy. [lapdiinia, otnv
eme€nynuotikn onpeioon 51.6 yivetor avagopd cto yeYovoc 0Tt 10 cHVOAo TV Ppayvapdbecumyv
vroype®oemv Tov Opilov vrepPaivel T0 GHVOAO TOV KVKAOPOPOVVIMV GTOLXEIMV TOVL EVEPYNTLKOD
Tov Kathd moco € 1.052,2 exat., yeyovoc TO 0OmOio &vdeyouévmg vo vmodniovel v vmoapén
afefaldTnTog GYETIKNG UE TNV ATPOGKOTTN oLVEYION TNG Opaoctnplotntag tov Ouilov, n omoio
€EUPTATOL OO TNV AVOYPNUATOIOTNGN TOL VOICTAUEVOL daveEIGHOV Tov. Onwg avapépetol otnyv
emeEnynuotiky onueioon 51.6 n Awoiknon €xel oyedldoel ™) AqYN KATOAANA®V HETPpOV Yo TN
BeAltimon NG YPNUOTOOIKOVOUIKNG TOV B€GMC KOl TNV OUOAN CULVEYLGT TMOV JPACTNPLOTHTOV TOV.
21n yvoun pog dev dtatvmmveTol ETVAasn o€ oyéon pe to Bépa avTo.

Avaopd eri AL oV Nomk®v kot KavovieTikOov Ospdatoyv

a) Xtnv ‘ExBeon Awoyeipiong tov Atoikntikod XvpPovAiiov mepthopPdvetal INAMOTN ETAULPIKNG
dlakvfPépvnong, n omoio mwapEyel To TANPOPOPLAKE cTolyeio mov opilovtal otnv mapdypogo 39
oV GpOpov 430 tov K.N. 2190/1920.

B) Emainbedooape ™ ocvppovia Kot v avtiotoiynomn tov mepiexonévov ¢ ‘Exbeonc Alayeipiong
T0v AlownTiKoH XVpUPOVAiOL pHE TIG GULVNUUEVEG ETOIPIKEG KOL EVOTOUNUEVEG OUKOVOUIKEG
KOTOGTAGELS, 0T TAaicto Tov opilopevov and ta dpbpa 43°%, 108 kot 37 tov K.N. 2190/1920.

ABnva, 29 Maprtiov 2013
O1 Opkotoil EAeyktéc Aoyiotég

Baoiing Kaldg Movoing Miyoaiidg
AM. X.0.E.A. 13281 AM.Z.0.E.A. 25131

° GrantThornton

An instinct for growth’

Opxwrol EAeyrris EopBouhor Emyeiprioowy
Zeghpou 56, 17564 Nahwd Daknpo
AM.IOEA 127
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I'' EKOEXH AIAXEIPIXHYX TOY AIOIKHTIKOY XYMBOYAIOY THX «MARFIN
INVESTMENT GROUP A.E. XYMMETOXQN» EIII TN ENOHOIHMENQN KAI
ETAIPIKQN OIKONOMIKQN KATAXTAXEQN I'lA TH XPHXH 2012

H ropovoo Etioio ExOeon tov Awoikntikod Zoufovliov apopa otnv etioia mwepiodo mov eéinée tnv
31/12/2012. H éxBeon ovviayOnke kal €ivol EVOPUOVIGUEV] UE TIG GYETIKEC OLOTACEIS TOV VOUOD
3556/2007 (PEK 91A4/30.04.2007) ka1 11 e’ avtod ekdobeioes extedeatikés amopaocels tov A.2. )¢
Emitpornns Kepalaiayopdg.

2Tty mapovoa EkOeon TEPLYPOAPOVTOL GUVOTTIKG 01 YPHUGATOOLKOVOULKES TANPOPOPIES TNS XPHONG TOD
2012, to onUavTIKOTEPO. YEYOVOTA TOV Elafav ywpa (TPLv Kol UETG TNV NUEPOUNVIG AVOPOPAS TWV
Oikovopukwv Karaotaoewv) kar o1 mpoormtixés s  MARFIN INVESTMENT GROUP A.E.
2YMMETOXQN (cpeéne « MIG», «Etoipeioy) xobwg koi twv Qvyatpikov etaipeiav . Emiong,
YIVETAL TEPIYPAPT] TWV KVPLOTEPDV KIVOOVWV Kol afefO10TNTOV TOL EVOEYETOL VO, OVTIUETWTIOEL O
Owidog ka1 n Eraipeio katd to 2013 kot wopatifevrar o1 onuoviikés ovvaliayés mov katoptioOnkay
HETOLD TOV EKOOTH KL TWV GOVOEIEUEVWV UE ODTOV TPOTAOTWV.

1. XPHMATOOIKONOMIKEYX EZEEAIZEIZX KAI EIITAOXEIX THX XPHXHX 2012

1.1  Evomowpévn Koatdotaon Aroteheopdtoyv

HoMeerg: Ot toAnocelg and ocvveyllopuevec dpactnplotnteg Yo T xpnon 2012 aviibav cto mocd
tov € 1.269,0 ex. évavtt mocov € 1.318,9 ex. (4%) ya tnv avtictoymn mepotvny ypnon. H ev Loyw
peiwon eival andppota apevog e peiwong xkatd (9%) xar (5%) 1OV TOANGEOV TOV AEITOVPYIKOV
topév Tpopipwv-T'alaktokopukdv Kot [IAnpoeopiknc-TnAemikovovidv avtictoly o, Kol apeTéEPOv
¢ avénong katd 9% tov TOAcE®V TOL Agttovpylkol Topéa Avayvyng kot Real Estate, katd 2%
TOV TOANGEO®V TOV AETOVPYIKOV TOopén YTmmpeowdv Yyelog kot katd 1% tov mToAMceov TOL
AelTOLPYIKOD  TOpéD TV Metagopodv.  Xnueldvetal  OTL  OTO TOPOUTAV®  TOcH  Ogv
CUUTEPILAUPAVOVTAL O SIETALPIKEG GVVAAAAYEG.

Kootog moinbivrtov: To k6ctoc Toinbéviov and ocvveyl{OUEVEG dPOSTNPLOTNTEG YO TN YPNoM
2012 pewwdnke katd (3)% oto mocd tov € (1.037,3) ex. évavtt mocov € (1.068,7) ex. ya v
avtictolyn mepowvn xpnon. EmPapoviikn ftav n enidpaon tng avodiknig TGoNG TOL KATAYPAONKE
oTIG TIUEG TOV Bacik®Vv VAOV (kvpimg oTta Kavopa, Kabmde Kot 6T KpEato, oLtnpd, GAELPA Kol
Amapd) otn dtdpketa Tov 2012,

Agrtovpyika £€0da amé ocvveyilopeveg opactnprétTnTeg: Ta cLVOAKA Agitovpylkd €5000 Kot
¢€0da amd cvveyldueveg dpactnplotnteg Yo ) ypnon 2012 dropopembnkav 6to mocd TV €
(383,7) ex. évavtt € (404,1) ex. yia tnv avtictowyn mepowvny yxpnomn. H ev Adyw petafoAin ogesidetal
KOTO KOPLO AOYO OTIg TpooTabeleg Tov eTapeldv tov Opilov yio LeEl®OT T®V AEITOVPYIKOV TOVG
e€00mVv 1o omoia katéypayav peiwon (10%) oe oyéon pe to 2011. Ta Aowmd £€€0da TnG ¥PNHONG TOL
2012 emPopovOnkav pe {nuiég mocov € (43,2) ex. amd TNV amotipunomn oe gvAoysg afieg tov
enevdvoemv oe akivnta tng RKB o0nwg eniong kot pe éktakteg mpoPréyelg mocov € (23,5)ex. ot
omoieg dlevepynOnkav amd Aowméc etaipieg tov Opilov. Kotd tmv mponyobuevn ypnon ot
gvomompéva anoteAécpota giyav copmeptAnebet {npiég mocov € (49,0) ex. and v amotiunon oe
gvloyeg aéieg Tmv emevdvoewv og akivnta g RKB.

MARFIN INVESTMENT GROUP A.E. XYMMETOXQN, Aso@opog Oncimg 67, 146 71 Knoowd
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EBITDA an6 ocvoveyilopeves dpactnprotnteg: To EBITDA and cvveylopeveg SpactnplotnTeg yio
v xpnon 2012 aviiBe ce {nuid mocov € (49,2) ex. oe cOykpilon pe {nuid mocov € (46,4) ex. Y
™V avTicTolyn TEPGIVY ETHGLN TEPiODO.

Xpnpotoowkovopikd amoteréospata: Ta ypnuatootkovoulkd €coda 1o 2012 Srapoppmbnkav ce €
16,6 ex. oe oyéon pe € 17,6 ex. g mponyovUeEVNS ¥PNoNG. AvticToryo, To YPNUATOOIKOVOULKA
¢€oda kotéypayav pikpn peiowon oe oyéon pe 1o 2011 kabbg dropopeddnkav oto mocd twv €
(116,9) oe oyéom pe € (121,6) ex. népot. Ta Aowmd ypnuatookovoulkd anotelécuoto tov Opilov
dapopemdnkav oto mwocd tov € (1.098,9) ex. mocd oto omoio mepthauPdavovtar kKvpimg (Nuiég
amopeioong otolxeiov Tov evepyntikov mocov € (1.090,6) ex. Evioc tmg ypnong tov 2012
avayvopiotmke {nud amopeioong eni g alag tg emévdvong otnv Cyprus Popular Bank
oVVOALKOD ocov € (823,9) ek, evd Oa mpémel vo onuelmbel 6t and v avotépo (Nuid mocod €
(778,6)ex. apopd cwpevtikéc (NUéEg mov Exovv NON avayvoplotel ota idta keedhata e Etaipeiog
éwg v 31/12/2011. H emPdapovon tng ypnong 2012 avépyetar oe moco € (45,3) ex. Emiong, otig
nuég amopeiwong meplAappavetar mocd € (109,4) ex. 1o omoio mponAbe amd amoueioon
vrepaiag, GLA®VY Kol ¥PNLATOOIKOVOUK®OV oTolyeimv evepyntikov tov opidov VIVARTIA, moco €
(46,0) ex. To omoio mponABe amd amopeimon aGvimv ctotyeiov evepyntikov tov opidov YI'EIA, mocd
€ (27,1) ex. 10 omoio mponAfe amd amopeimon ALVA®V GTOlKEIOV EVEPYNTIKOD TOV Opilov
SingularLogic , mocd € (26,8) ex. 10 omoio TpoNAbe 0md amoUei®ON EVODOUATOV TAYi®V GTolYEl®V
tov opirov ATTICA, katr mocd € (14,9) ex. 10 omoio mponAbe amd amopeiwon Aviwv octoryeiov
evepyntikoV g Olympic Handling.

Dopog e1600Mpatog: O POPog €1600MHATOC and cVVEYILOUEVES dPACTNPLOTNTEG Yo TN ¥pNon 2012
aviAbe oto mocd twv € 27,7 ek. €vavtt mocov € (8,1) ek. yw Vv avticTolyn TEPOIVN ETNOLN
nepiodo. H dapopd ogeiretal katd k0plo Adyo otnv avafailopevn eoporoyia mocol € 29,2 ex.
omoia TponAbe and TNV anopeimon otolyeiwv evepyntikov tov Ouilov.

KoBapa képon/(Enpiéc) and ocvveyilopeveg dpaoctnprotnteg: Or evomompéveg {nuiéc petd @opwv
and cuveyloueveg dpoaotnploTTeg Yo to 2012 aviAbav oto mocd tov € (1.325,9) ex. e chykpion
pe {nua mocov € (397,6) ex. ywo tnv avrtictolyn mepoivy ethola mepiodo. H dwapopd €ykettan
Kupimg otig {Nuiég amd TNV amopeimoN GTOLYEI®V TOV EVEPYNTIKOD OTMS AVOAVTIKA £xovV avapepel
TOPATAV®.

KaOapd képon/(Cnuiég) and owukomeiceg dpactnprotytes: Ta amoteléopata peETd QOpwv amd
dlakomeioeg SpactnpldTnTEG Yo TNV TpEYovca mepiodo dapopeddnkav ce {nuiéc € (39,8) ex. oTIg
omoileg meprlapPdvovial KLpPiOG TO OTOTEAECUOTO TOV OLUKOTTOUEVOV OPAGTNPLOTATOV TOV
OLYMPIC AIR xat OLYMPIC ENGINEERING, kot tov toinbéviov XTAYPOX NENAOX A.E.
(drakomeica dpactnprotnta tov opilov VIVARTIA) oprkog Vallone (Staxomeica dpactnpiotnta
tov opidov YI'EIA), MIG AVIATION 3 kot MIG AVIATION (UK). Ot {nuiég petd oopov and
dtokomeioeg OpacTNPLOTNTEC KATA TNV TEPGIVY GLYKPLTIKY Tepiodo dtapopembnkav oe € (65,5) exk.
Kol TEPIAGUPAVOVY KLPIOG TO ATOTEAEGULOTO TOV SLOKOTTOUEVOV dpacTtnplot)tev tov OLYMPIC
AIR xar OLYMPIC ENGINEERING kot tov amoteAecpudtov and tyv noinon mg VIVARTIA
CYPRUS Ltd.

Képon/(Znmég) and ocvveyilopeveg kat drakoneioes dpaotnprotnteg: Ol GLVOMKEG EVOTOIMUEVEG
Inuiég petd popmv g xpnong 2012 drapopemdnkav ce € (1.365,7) ex .ce oyéon ue € (463,1)ek. 10
2011. Ot cvvoAkég {nuiég kataveunuéveg otovg IdtoktnTeg TG MnTpikng apopd moco € (1.295,4)
€K., kKot o1 {nuiég kataveunuéveg otigc Mn EAéyyovoeg Zvppetoyés apopd moco € (70,2) ex.
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IMivokoac 1: XpnprotootkovouilkES TANPOQOPIES VA ASLTOVPYIKO TONEQ

Xoveylopeveg ApaotnproTnTeg

Tooa o¢ € ¢k. oMo EBITDA KaBapd Képon
FY 2011 1.318,9 (46,4) (397,6)
Tpoopipo & Tadaktokopticd (57,9) (15,4) (96,6)
o Metagpopég 4,1 16,5 37,0
é IMIAnpogopikr) & Tniemkovovieg 2,7 (18,2) (36,6)
£ | Ymnpeotec Yyeiag 4,9 10,3 (23,9)
= Xpnuotoowovopikés Yanpeoieg - 0,3 (802,8)
Avayoyn, Real Estate kot dowwég 1,6 3,7 5,4)
FY 2012 1.269,0 (49,2) (1.325,9)

1.2 Evomownpévn Katdotaon Owovopikng Ofong

Toperokd owwBécipo Kol TOpElOKE 160dvvopo & Aaveiopds: To topsioxd dwobéoipo Kot
Topeldkd toodvvape tov Opidov katd tnv 31/12/2012  Swapopeaobnkav ce € 216,6 ek., Kot
avVOADOVTOL GTOVG EMIUEPOVS AELTOVPYIKOVG TOpelc o akoAovbws: Tpoepipa kot [Nodaktokopikd €
37,1 ex. (17% tov ovvorov), Metagpopéc € 30,5 ex. (14% tov ocvvorov), Yanpeoieg Yyelag € 24,3
ek. (11% tov ovvorov), ITinpopopikn xoar Tniemkowwvieg € 7,5 ex. (3% tov cuvorov), Avayvyn
kot Real Estate € 3,2 ex. (1% tov cuvorov) kot Xpnpatoowkovoulkég Yanpeoieg € 113,8 ex. (53%
TOV GLVOAOV).

O ovvoAkdg davelopog tov Opirov katd v 31/12/2012 aviibe ce € 1.921,0 ex. kot avaldetor
OTOVG EMUEPOVG AELTOVPYIKOVG Topelc o¢ akorovOme: Tpdpuua kot oroktokouwkd € 390,3 ex.
(20% tov ovvorov), Metagpopés € 458.,4 ex. (24% tov ovvorov), Yrnpeoieg Yyelog € 185,4 ex.
(10% tov ovvorov), [TAnpoeopikn kot Tniemkowvwvies € 57,8 ek. (3% 10V GLVOAOL), Avayvyr Kat
Real Estate € 335,3 ex. (17% tov cuvorov) kol Xpnuatootkovoukég Ynnpeoieg € 493,8 ex. (26%
TOV GLVOAOV).

1.3 Evomowmpévn Koatdotaon tov Tapsrokov Poov

KoOBapéc Tapsiokés Poég amd Asitovpyikég Apacstnprotntes: Ot kaboapég AELTOVPYIKEG POES
avAABav 6e GLVoALKY gkpon mocoV € (97,6) ek. G€ GLYKPLON HE TNV CLVOAKN €Kpon mocov €
(201,9) ex. yia TV avtictoyyn mepoivn mepiodo.

KoOBapéc Tapsiokég Poég and Emevovtikég Apacstnprotntes: Ot emevOLTIKEG TOUELNKEG POEG
avABav ce cvvolkn ekpor] mocov € (9,8) ex. og cOYKploN Le TNV GLVOALKN €kpor] mocov € (53,1)
€K. Y10 TNV aVTIGTOLYN TEPGLVN TEPL0DO.

KoOapéc Tapswokéc Poéc amé Xpnpoatodotikég Apaoctnprotnteg: Ou ypnUaTtodOTIKEG POEC
avABav 6 cuvoAlkn ekpon mocov € (11,1) ek. o cOYkplon pe v kabapn ekpon mwocsov € (215,8)
€K. Y10 TNV aVTIGTOLYN TEPGLVN TEPL0DO.

1.4 Owovopikd Anoteréopata avd Agrtovpyikd Topéa
1.4.1  Tpoégwpa ko F'ohoKTOKOPIKE

Ot moM|6ELS TOV gV AOY® AelTovpylkoD Topén and cuveyllopeveg dpactnplotnteg aviAbay Katd ™
ypnon 2012 og € 610,5 k. évavtt € 667,9 ex. Katd TNV TPONYOVLUEVT YPN|ON, CNUELOVOVTOS TTAOGCT
Kotd (8,6)%. O1 ToANcelg Tov Agttovpykol Topéa avarvovtol o¢ e&Mg: oalaktokouwkd: € 327,4
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ek., Kateyoypéva: € 90,0 ex. xar Eotioon kot Yoyoayoyio: € 199,4 ex. (cvumeptiopfdavovtot
gvootopeakd €5,7 gx)

To EBITDA avinAfe oto mocd tov € 1,7 ek. og ovykpion pe 10 mocd tov € 17,1 k. tg avtictoyng
TEPGLVNG TEPLOSOV.

Ot {nuiég petd @opov ™g ypnong 2012 aviibav oto 1ocd tev € (169,9) ek. Evavtt {nuidv Vyovug
€ (73,3) ex. xatd Tnv wponyovuevn ypnon 2011. Mn cvurnepthapfavopévne g nuidg amopeimong
mocov € (94,8) ex., N {nuid petd edpmv tov 2012 drapopemdnke ce € (75,1) ek.

O ko0Bapog davelopog katd v 31/12/2012 avirbe ot0 mocd TtV € 353,2 ek. 6€ GVYKPLON UE TO
o6 tov € 298,1 ex. katda v 31/12/2011, avénon n omoia opeiletal 6T LEIOMON TOV YXPNUATIKOV
dabecip@v Kat v TavTdYpovn adENoN Tov dAVEIGHLOV.

Metoagopéc (EmpBarnydc Navtiria, Agpopetapopéc)

Ot TOAGELS TOV AELTOVPYIKOD TOUED TOV UETAPOPOV OVAABav oto mocd tov € 367,2 ek. og
ovykpilon pe 10 mocd tev € 360,8 ek. katd TNV ovrictoyyn mepoivny mepiodo. H ev Aoyo adénon
opeiletal kKupimg otnv avénon tov toincemv tov opilov ATTICA katd €9,2 ex., tng FAI RENT-
A-JET xatd €5,0 ex. kat tng FAI ASSET MANAGEMENT «atd € 3,9 ex. Xtov avtimoda peimon
kotéypayav ot moinocelg g OLYMPIC HANDLING xatd € (9,9) ex. (ovumepriopfdvovtot
gvootopeakd € 15,0 gx)

To EBITDA an6 cvveyilopeveg dpactnpiotntec aviibe 6to mocod tov € 7,7 ex. anod € (8,8) ex. v
avtiotoyn mepown mepiodo. H PBertimon tov EBITDA ogeiretar otnv kol mopeio tmg ATTICA,
¢ omoiag to EBITDA dwapopedbnke ce € 10,1 ex. and € (4,9) ex. népol, OT®G eniong Kol 1N
BeAltimon tov EBITDA t™¢ OLYMPIC HANDLING ¢ moc6 € (9,7) ex. ano6 € (11,7) ex. mépot mapd
mv peioon tov toiAncedv ™mg. Avtictolya, to EBITDA tg FAI RENT-A-JET kot FAI ASSET
MANAGEMENT pewinOnke katd € (1,9) ex. xat € (1,7) ex. avtictoryo.

Ot Iquiég petd @épov and ocvveyllopeves dpactTnplotTTEG dopopeddnkav 6to mocsd tov € (91,3)
€K. 0¢ ovLYKplon pe T0 mocd TV € (125,2) ex. kotd TNV avtictoyn mepovny mepiodo. Mn
ocvumeprrapPavopévne e {nuidc aropgioong tocov € (42,5) ex. yia to 2012 kat € (54,8) ex. yua 10
2011, n {nuid petd eoépwv yio to 2012 aviibe oto mocod tov € (48,8) ex. kot yio to 2011 avnABe
610 1oco tov € (70,7) ex.

O ka0apog davelopog katd v 31/12/2012, aviibe oto mocd tov € 427,9 ex. og chyKpion WeE TO
noc6 tov € 609,2 ek. kotda v 31/12/2011, po peiwon mov oeeiietol Kotd KVPLO AdYo oM
dakomeica dpactnprotnta OLYMPIC AIR (peiwon xabopov daveicpov kotd € (57,4) €k.) kot otnyv
noinon evtdg tov 2012 tov Buyatpikdv etapidv MIG AVIATION 3 kar MIG AVIATION (UK)
(pelowon kabBapov davelwspov katd € (97,1) ex.). Emiong, peiwon xatd € (15,3) ex. katé€ypaye o
kaBapoc davelopuog g OLYMPIC HANDLING o1n didpKela TG TpEYOVGAG XPIONG.

1.4.2 Ynanpeoieg Yyeiag

Ot TOM]GELG TOV AELTOVPYIKOV TOUEN TOV Yanpeoldv Yyeiog and cvveytllopeveg dpactnplotnTeg
v tn xpnon 2012 avirBoav 610 moco TV € 242,5 ek. kataypdoovtag avEnon katd 2% ce cvyKpion
ue 1o mocd towv € 237,6 ex. 610 omoio giyav avérBel v avrticTolyn wepovn mepiodo. O TOANCELG
TOV €V AOY® AELTOLPYIKOV TOREN OTO eyxmpleg dpactnplotnteg aviAbav 6to mocd tov € 2293 ex.
Kot 6710 Toco TV € 13,2 ex. and diebveig dpactnprotnteg (cvuneplriapufavovtot evootopeakd €0,4
€K)

To EBITDA and ocvveyillouevec dpactnprotnteg aviibe oto mocod tov € 13,5 ek. kataypdoovtog
onuavtikn Peitioon og cOYKpLoN Le T0 T0co TV € 3,2 K. TNG TEPSIVIG XPNONG.

Ot Inuiég petd @opmv and cvveyllopeveg dpactnplotntec yio to 2012 dopopemddnkav 6to 106o
tov € (56,9) ex. og ovykplon pe {nuiég mooov € (33,1) ek. Kot TNV avticTolyn TEPCIVY YPNon. Mn
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ocvumeprrapPavopnévng g {nuidg anopgioong rocov € (36,8) ek, n {nuid petd eopwv ya to 2012
aviABe oe moco € (20,1) ex.

O xa0apdg daveropds kota v 31/12/2012 aviAibe oto mocd tv € 161,1 ex. and € 155,1 ex. 10
2011, puo avénomn 1 omoio opeideTal otn UEIOOTN TOV YPNUATIKOV Stofesipmv Kol TOL dAVEIGHLOV
katd € (13,1) ex. xat € (7,1) ex. avticToiya.

Minpogopikn kot Tnriemkovmvieg

Ot moMjoelg Tov Agttovpylkol topéa aviABav 610 mocod tov € 55,9 ex. pio peioon xoatd (5)% oe
cOyKplon pe to mocd tov € 58,9 ek. katd Vv aviictoiyn mepovn ypnomn (cvumeplapfdvovtal
gvootopeakd €4,1 €x.).

To EBITDA avinAbe oto mocd tov € (14,7) ek. og ovykplon pe 1o mocd tov € 3.5 ek. xatd v
aVTIGTOLYN TMEPGIVI XPNOM, YEYOVOG TO 0Tolo opeiletal Kupiwg oe ékTakTeg TPOoPAEYELS Vyoug €
(18,3) k. tng TpéYovcac ¥pNone.

Ot Inuiég petd @opov dopopemdnkav oto mocsod tov € (42,9) k. e ovykpion pe {nuid Tocov €
(6,3) ex. katd v ovtiotoyn mepown ypnon. H ypnon tov 2012 emiPapovOnke pe {npiég
amopeimonc otolyeiwv Tov evepynTikov vyovg € (21,7) ex.

O kaBapog daveiopog katd v 31/12/2012 avhrBe oto mocd tov € 50,2 ex. e cOyKplon Ue TO
1060 TV € 48,5 ek. katd v 31/12/2011.

1.4.3  Avoyvoy kot Real Estate

Ot TOAM|GELS TOV AEITOLPYIKOL TOMEN Omd ovveyllopeveg dpactnplotnteg yio TN ypnon 2012
aviABav 610 mocd twv € 23,2 ek. og cOyKplon pe t0 wocd TtV € 16,3 ex. xatd TV avticToym
nepovny ypnon (cvpmeptrappavovtal evéotopeoakd €5,3 ex).

To EBITDA and ocvveyilopeveg dpactnplotntes aviibe oto mocod tov € (45,5) ek. o€ cOYKpLoN Ue
10 1066 TV € (49,2) ex. katd TV avtictoyn nepoivny nepiodo. To EBITDA tg tpéyovcag ypnong
emPapovinke pe {nuid and v anotipnon Tov enevovTiK®V akvntov ™ RKB cg gvloyeg adieg,
{nud n omoia drapopedbnke oe € (43,2) ex., evd n mepoivn xpnon eixe emPapoviel pe aviiotoryeg
{nuiég mooov € (48,5) ex.

Ot iquiég petd @opov avirbav oto mocd tov € (67,1) ek. oe cOYKpLoN PE TO OGO TV € (61,7)
€K. KOTO TNV aVTioTOLYN TEPSIVY| TEPT0O.

O kaBapog daveiopdc kata v 31/12/2012 mapéusive oto idlo eminmedo 6e cOYKPION UE TNV
31/12/2011 oto mocd twv € 332,1 ek.

1.4.4 Xpnpotoowkovopikés Yanpeoisg

O {nuiég petd @opov and cvveyllopeveg dpactnplotnteg yio TN xpnon 2012 avhrbov 610 moco €
(900,8) ek. évavtt (nuav mocov € (98,0) ek. g ovykpltikig ypnone. H {nuid tov Aettovpykod
topéa v To 2012 opeiletan katd kOplo Adyo otnv avayvopion {nuidg anopgioong eni g aglog
¢ emévovong otnv Cyprus Popular Bank ovvoAiikod mocod € (823,9) ek. Omwg avoAlvTiKd
avaeépOnke mopaTave.

O kaoBapdg daveropog and cvveyllopeves dpactnprotnreg aviibe o6to 10oco tov € 379.9 ex. évavtt
nocov € 342,8 ex. katd tqv 31/12/2011. H peiowon oeeiietal kuping otnv HEl®ON TOV TOUEIOKOV
dtabeoipov g MIG katd € (34,9) ex. mov aopd Kotd KUplo AOY® o€ KABapEG TANELOKES EKPOEG
amo TNV XPMNUOTOSOTIKY KAl AE1TOvpyiK dpactnplotnta g Etaipeioc.

H KaBapnf A&ia Evepyntikod (NAV) g MIG «xatd tmv 31/12/2012 dwepopemdnke 6to 1066 TV
€ 1.297,1 ex. 1 € 1,68 avd petoyn oe ovykpion pe € 2,26 ava petoyn kotd v 31/12/2011 (-25,5%).
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2. THMANTIKOTEPA TETONOTA OMIAOY MIG KATA THN XPHXH 2012

2.1 Tpoogipo kon IN'orhakToKOpIKA

2t ddpketa tov 2012 oAokANpdONKe pe emMTLYIO 1| AEITOVPYIKY] GLYYDOVEVLON EMUEPOVS
OOKNTIKOV Tunpatev tov etaptdv Goody’s «katr Everest. 'Eva and ta onpoaviikotepa
EMTEVYHATA TNG evomoinong avtng €ivatr 1 ovvayn master franchise agreements yio T
onuoata t™¢ VIVARTIA (Goody’s, Everest, Flocafe) ce Agvkopwoio, Aowméc ydpeg
BoAkaviov kot AABavio 6Tov Aettovpynoe Kot 1o Tp®To Katdotnua Goody’s 610 tEAELTAIO
tpiunvo tov 2012.

Evtoc tov lov tpunvov 2012 olokAnpodOnke mn odwadikoacio avéNomng Tov HETOYLKOV
kepaiaiov Tng VIVARTIA mocob € 52 ex. n omola eixe xalvpbel €&’ ohoxAnpov amd 1
MIG gvt6g tov 2011.

To KENTPO ENHMEPQXHY AEATA mipe 10 mpadto Bpofeio, o¢ to kaAvtepo Kévipo
E&vmmpétnong Ilehatov ywo 10 2011 otnv xoatnyopic tov ota  EBvikd Bpofeia

E&ummpétonc Ilelatdv mov dopydvoce to EAAnvikd Ivetitovto E&umnpétnong [ehatodv
(EIEIT).

Tnv 28/05/2012 avakowadbnke 61t 1 VIVARTIA vréypoaye pvnuovio cvvepyaciog pe tmv
etapioc EXEED INDUSTRIES, tov Brounyaviké Ppayiova tmg National Holding tov
Hvoupévov Apafikov Eppatov (HAE). To pvnuovio mpoéPAeme TnV OMOKAEIGTIKNY
ocvvepyacio TV 000 ETAIPELOV GTOV EMXEPNUATIKO TOUED TPOPILOV Kol Yewpyiog ot
Hvopéva Apafikd Eupdta, otnv mepoyn tov Apafikod Koirov, tng Méong Avatorng kot
Bopelag Agpukcnc. Ewdikdtepa, mepleAdpufave tnv cbOoTOGT KOWNG ETOLPEING LE 1O10KTNGid
katd 49% VIVARTIA «at 51% EXEED , n omoia 6o Onuiovpynocet epyoctdolo
ene&epyaciog Kol TOPOYOYNS YOAUKTOKOUIK®OV, YLDV Kol Teaylov, ota Hvopéva Apafikd
Ewpdra. EmmAéov, n kown emiyeipnon, €kto¢ amd 1o véo mpoidovia OBo €lcdyst aueca
volotapeva mpoiovta g VIVARTIA mpokepévov va dateBodv otnv ayopd tmg Méong
Avatolg. Akorovbwg, Tnv 27/09/2012 avakovobnke n vroypoen cVpPoviag cOUTpang
(joint venture) peta&d g VIVARTIA «xar tng EXEED INDUSTRIES, otnv omoia
npoPAénetal 1 cvotaon gralpeiog mov Ba dpactnpromoteitarl oe Hvopéva Apafikd Eppdra,
Yaovdikn Apafia, Kovpéir, Ouav, Mraypéwv, Katap, Aiyvrto, Aipon, Tovneia, Aryepia,
Mapoko, Ipax xatr Ipav. H cvvepyasio cvoumepilapfdavel 6o ta mpoidvta 1tng Vivartia,
Aéhta, Mmépuno XtdaOng, Xpvon Zoun kobodg kot 6Ao to onupata eotiaong (Goody’s,
Everest, Flocafe, La Pasteria). H mp®tn @don tov dpactnplotiteov nepltlaufdver eEaymyég
anwd v EAAGSO kot tqv TopaAANAN KATOGKEVT LoVAdNG Topay®ync oto Aumov Ntdumt. H
véa etaipeia Ba mopdyst ekel évo S10QOPOTOINUEVO KOl VPV YOPTOPVALKLO 1OYVLPOV,
ovVaYyVOPIGIHOV  EUTOPIKAOV ONUAT®OV G6TO0 TORED TOV  YOAOKTOKOUIKOV KOl YUU®V.
XTpoatnyikdg otoYog eivar 1 véa etaipeia va avadelybel ce kopvoaio €mTA0Y Yo TOVG
Kotovadlotés ota Hvopéva Apafukd Eppdta kot nyétng otnv TomKn ayopd, pHe TOANGELS
wov avopévetal va emepdoovy to € 165 ex. H povada mapaymyng 0o arotedécetl emévdvon
vyovg € 70 ex. kot Ba kataokevaotel e Eéktaon 160 otpeppdtov o Tonobecia mov £xel o1
emAegyel. H xataokevn eivar mpoypappatiopévn va exivnoel otig apyés tov 2013 kot Ha
olokAnpmbel to 20 e€aunvo tov 2014.

Tnv 30/05/2012 n AEATA Tpogipa AE mpe 1o ypvood BpaPeio otnv katnyopio «Xvothiuoto
Awacpdiiong Ilowdtnragy ota Ppafeia Excellence Awards mov dwopyavodnkav amd T0
neplodko oelo oepPic. H AEATA PpoPedtnke yia ™ dnuiovpyio evog vaepcshyypovov
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gpyootnpiov Moprakng Miukpofioroyiag €E0TAGUEVOD LE GUGTNUATA TEYVOAOYIONG OLYUNG
KOl OTEAEYOUEVO UE EEELOIKEVUEVO TPOCMOMIKO, GTIG EYKAUTUGTACELS TNG 6TOV AY. XTéQaVO
ATTIKNG.

Tov Okt®Ppro tov 2012 mpaypatomomOnke N toOAnon g cvppetoyns s VIVARTIA otv
etalpia «Xtavpog Névdog A.E. Aptomotiagy Evavtl GVVOALKOD Tiufuotog € 4 &x.

Evtoc tov 2012 olokAnpmbnke 1 oamoyilmon Tov uUnyxavoAoyilkoly €EOMALGHOD  TOV
gpyootaciov tng MITAPMITIA XTA®HE otnv Bovlyapio kot n peta@opd tov o1n Zivdo Tng
®cocaiovikng. Me avtd tov TPOTMO SOKOTNKE 1 TOPOYWOYIKT dladikacia otnv Boviyapia
Kol €meTedyONn 0) 0 EKUOVIEPVICUOC TOV TOPAYOYIKOV E£YKAUTOGTAGE®V TN BLOUNYAVIKA
weployn g Xivoov, B) N mepattépm evioyvon tov EAMvov Tapayoydv Kot YEVIKOTEPO TNG
EAMnvikng owkovopiog, y) m evioyvon tov 0écewv epyaciag otnv EAAGSa, xat d) 1
BeAltiotomoinon twv otabepdv  €E60wV  Aettovpylog TOV  €PyocTAGiov TG  Zivoov.
Inuetdvetal 0Tl M mopayoylkn povada g BovAyaplog eiyxe cav xOplo aviikeipevo v
TPOPOJOGia TOV Y®POV TNG avVaToAlkng Evpdnng kat yevikdtepa kaivnte v e&aymyikn
dpaoctnprotnta e MITAPMIIA XTA®HX A.B.E.E.

Tnv 28/09/2012 n VIVARTIA kot ot owoyéveleg [laradakn/Xat{nbeodbpov amopdcicav
omd KOWOoU TNV UN OAOKANP®GY], GTNV Tapovod pact, Tng eEayopdg tov 43% g MEBI'AA
and T AEATA AE. Tavtdypova vreypdon petald tov pepdv copomvio pe Bdon v onoia
n AEATA AE 6o petofifdoet, vwd v aipgon g AMYEmG TUYOV OMUTOVUEVOY EYKPIGEDV,
nocootd 8% g MEBI'AA otig owoyéveleg Ilamaddxn/Xatlnbeoddpov o610 KOGTOG
KTNGEMS, OloTnp®VTAS GVHRETOYN 6,5% mepinov oto petoykd kepdrato tng MEBI'AA. Ta
0vo pépn Ba éyxovv dwoaimpo mpotiunong (right of first refusal) oe mepimtwon mov
omotodnmote and avtd BeAncel va puetafifdost T coppeToy TOL GE TPiToO.

2.2 Metagopég (EmPatnyog Novtidia, Aspopuetapopéc)
Ophog ATTICA

Tnv 17/01/2012 10 Atotkntikd ZvpPodito tng ATTICA e&éle&e tov k. Kvupiako Mdyeipa mg
véo péLog TOL AlolkNTKOD XVpPovAiov G OVIIKATACTOGT TOL mopaltnOEVTOC K.
Xapdrapmov Ilacydin, avacvykpotnOnke ce copo Kol enovakabopice TG aprLOOLOTNTES
TOV HEA®V ToV AtoiknTikov Zvpupoviiov, opilovtag tov émc onuepo Atevdivovia Zoufovio
k. [Tétpo Bétta [Ipdedpo, Mn Extereotikd MéLog yia Adyovg vyeiag.

Tnv 21/02/2012 n MIG kotéfare Evavtt peAAOVTIKNG aOENGNG TOV LETOYIKOD KEPAANIOV TNG
ATTICA 7o moco6 tov € 6,0 k.

Tnv 12/06/2012 mapernedn to vedtevkto mhoio Ro-Pax Blue Star Patmos mov vavanynOnke
oto vovanyeio Daewoo Shipbuilding & Marine Engineering Co., Ltd, Kopéag. To Blue Star
Patmos eival to dgbtepo amd v mopayyerio d00 TAol®V, VYNAOV TPOSLOYPAPDY, OALKOD
unkovg 145,50 pétpav, tayvtntog 26 kopuPov kot petogopikng wavotntag 2.000 emipoatov
Kot 427 avToKIVNTOV WBIOTIKNG ¥pNoemc 1 60 poptmydv oynudtov kot 145 avtokvintov
WIOTIKNG ¥pNnoews. To vedTELKTO TAOIO TPAYLATOTOINGE TO TPMOTO TOV OPOUOAOYIO GTN|
ypopun Iepatd — Xiov — Mutidnvng v 10/07/2012.

Tnv 28/06/2012 mpaypatomromOnke n Taktikn [evikn Zvvédevon tov petdyov g ATTICA
Kot petaly dAlov e&élele véo AwoiknTikd XvpPodiio pe péAn tovg k.k.: [étpo Bértra,
Kvptako Mayepa, Zavpo IMaocydrn, Muiydin Zakédln, lodavvn Kpntkd, EvOopo
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Mmnoviovta, ko Apetq Zovfatloyiov kot Ave&dptnta un Exteleotikd péAN TOLG K.K.:
Mapko ®o6po kar AréEavopo Edumion.

OLYMPIC AIR

H Ymnpeoia [ToMtikng Agpomopiag anopdoice tnv avdadeon ektéheong Tov dpoporoyiov 13
dyovav ypopudv otnv OLYMPIC AIR yia 4 ypovia pe nuepounvia évapéng tmv 01/04/2012.
Emniéov, and 01/04/2012 n OLYMPIC AIR avéhoPe va extedel to dpoporodyia ABnva-
Zaxvvlog kot ABfva-Zvpog og dyova. Ta dekamévte dpOUOAdYLX AYOV®V YPAUUAOV TO OTOla
N etapeio €xel avaldpPer kot ekterel eival ta akdrlovba: AOMva — ZdkvvOog, AbBfva — Zvpoc,
ABMva — Actomdraia, ABnva — Kailvuvog, ABnva — Ikapia, ABva — Kaprabog, ABnva —
Knbvpa, ABMva — XxkiaBoc, ABnva- Aépog, AbBnva — Mniog, ABnva — Na&og, ABnqva —
[Mapog, Pddoc — Kapmabog —Kdooc — Enteio, Poédoc — Kwg — Kaivpvog- Aépog —
Aoctondiata, kot Podog — Kaoteldpilo.

Tnv 22/06/2012 n ‘Extaktn [evikn Xvvélevon tov PETOX®V amopAacioe tnv avénon
petoykov kepaAoiov g OLYMPIC AIR, mocov €12,5 gk., 1 omoio kaAd@Onke TAnpwg TV
27/06/2012 omd v MIG. H avotépo kKe@aAolakn evioyvon €VOLVOUMOVEL TEPUITEP® TIC
npoonTikéc avantuéng g OLYMPIC AIR xat miotomotel v gumiotoshvn Kat otpién Tov
LETOY OV TN eTalpeiag evd undevilel tov tpanelikod davelopnd g.

Tnv 22/10/2012 ovakowv®Onke 1 vwOYPAET GLUEOVIOG Yo TNV TOANGT TOV GLVOAOL TOV
petoxov g OLYMPIC AIR otnv AEGEAN. To tiunpa tg ocvvarioyng avépyetal og € 72
eK. og uetpntd xor o kataPAndel tunuoatikd. Metd v ohokAnpwon ¢ petafipoong, n
OLYMPIC AIR 6o amoterel Buyatpikn g sonynévng oto XA etaipeiag, «Aegpomopia
Aryaiov». EmimAéov, Ba dtatnpnBovv mapdiinia ta d0o gumopikd ovopata «Olympic» kot
«Aegean» evo kdbe etaipeio Qo datnprHoel TO ETPUEPOLG ATNTIKO €PYO, TO GTOAO KOl TO
TPocsOTIKO NG Ot O10IKNTIKEG, EUMOPIKES KOl TEYVIKEG VANPECiEG OVOAUEVETAL VO
evomomBovv otadloKkd, GTOYEVOVTOG GTNV EKUETAALEVOT] TOV ATAPAITTOV GUVEPYELDV KOl
otV anodotikoTePT a&lomoinorn oTdéAov Kal SIKTHOV TV 600 etalpeidv. H cuvallayn telel
vrd TNV aipeon ™G €ykplong tov apuodiov Emitpondv Aviayovicpol Kol T®V AOT®OV
OPULOSI®V EMOTTIKMOV OPYDOV, Ol 0ToieC B TPOGdl0picovY TO YPOVOSIAYPOAUILN OAOKANPOGTG

mge.

OLYMPIC HANDLING

Tov lavovdpio tov 2012 n OLYMPIC HANDLING anéktnoe v ddgia yio TV mopoyn
VaNpecIOV emiyelag eEumnpétnong o€ 32 agpodpoduta otnv gupvtepn meptoyn e EArAdoc,
KOTOMLY OAOKANPMONG GYETIKNG OLOY®VIOTIKNG Oladlkociog Kot amdeaons g Yanpeciog
[MoAwtikng Agpomopiag. H didpketa tng adetag eivar 7 €.

Tnv 18/6/2012 n ‘Extaktn evikn Zuvvérevon TV HETOYOV OTOQAGIoE TN WHeEi®ON TOL
HeETOYIKOV Kepaiaiov kota € 16,1 ex. pe ocvopynoeiopd (nuiodv kot akvpwon 1.610.000
pLETOX®V ovopaoTikng a&iag € 10 ékaotn Kol TaVTOYPOVN AVENGT TOV LETOYLKOD KEQPOAOioV
Kotd Tocd € 2,0 ex. pe kataPor UETPNTOV, UE SIKOIOUO TPOTIUNGNG TOV HOVOL HETOYOV,
pe v ékdoon 200.000 vémv kowvov petoyov ovopaotikng aéioag € 10 ékaotn kot Tiun
d0160eong €100 ava petoyn. H avénon kaAvednke tinpwg v 21/06/2012 and v MIG.

Tov Oxtofpto tov 2012 oméktnoe, KATOMY OYETIKNG OLULYOVIGTIKNG OladlKaciog Kot
amogacng ¢ Ymnpeoiog IloAttikng Agpomopiag, TNV GdEl Yo TNV TOPOYN VANPECLOV
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eniyelog eEuvmnpétnong ota agpodpopta g Pédov kot tng Képkvpag. H ddeia €xetl didpketa
7 €.

MIG AVIATION HOLDINGS

e Tnv 02/07/2012 avoxowvmBnke 1 LTOYPOAPN OPLOTIKNG CLUP®VIOG Ylo TNV TOANGCT TOV
Buyatpikdv etapeidv g MIG AVIATION HOLDINGS, MIG AVIATION (UK) kot MIG
AVIATION 3, omv Nordic Aviation Capital A/S (NAC). Ot etoipeieg ovtég nrav ot
WO10KTNTPLEG TOL O0TOAOVL agpookaerv Bombardier tng OLYMPIC AIR mov amotehodviav
and 10 agpookdaen tomov Q-400 kot 4 aepookden Dash 8-100. To xabBapd tipnuo ce
petpnTd amod T cvvarioyn yio tny MIG ntav § 25,2 k. eved n cvvarrayn mepthapfavet mv
enavapicfmoon tov agpookaedv and tnv NAC otnv OLYMPIC AIR, yio mepiodo 11 gtodv pe
Opovg ayopdic.

FAI Asset Management

e Y11 Stdpketa tov 2012 n etaipeio mpoympnoe ce adHENGMN TOL LETOYLKOV TNG KEQAAAIOV KOTA
€ 10 ex. v avénon cvppeteiyov O6A01 01 HETOYXOL TNG ETOLPEING AVOAOYIKA GOUO®VO [LE TO
TOGOGTO GLUUETOYNG TOVG.

e Tov Mdaw tov 2012 1 FAI ASSET MANAGEMENT ayépace 1 tlet CL 604 kot 1 tlet CRJ
200 a&ioc $ 11,2 ex. ta omoia uéypt TOTE TO YPNOIUOTOLOVGE e XPMNUATOS0TIKN picOwon.

2.3 Yanpeoisg Yyeiag

e Tnv 11/01/2012 1 Y-LOGIMED avoaxoivoce 0TL Tpoydpnoe 6€ GTPATNYIKY] GLVEPYACio UE
™v Abbott yia TNV avTITPOCHOTELGT KOl S1AVOUT TOV KAPILOAOYIKDOV TNG TPOTOVTIMV.

e Trnv 27/03/2012 to HYGEIA HOSPITAL TIRANA oAlokAnpmoce TNV 0OENGT LETOYLKOV
kepaiaiov mocov € 17,1 ek. n onola TpoNAbe amd KEQAAALOTOINGT ATOITNCEDV TNG UNTPIKNG
etapeiog, Tov apopovcav Tocd mov eiyav exktopievdei to 2011.

e Me to mpdtvmo ISO 9001:2008 mov aopd oto cvotnuoto Awayeipiong Ilowdtnracg,
motonomOnke and tnv TUV Austria Hellas, n Movdda YmoBonfBovuevng Avamapoymyng
(IVF) tov Nocokopegiov MHTEPA. Tto tnv €xdoomn TOL TIGTOTOMTIKOD TOLOTNTOG,
TPOUYULATOTOINONKE OVAAVTIKOG EAEYYOG TOV dAOIKACLOV AgLTOVPYiag TG Movadac, o omoiog
olokAnpmOnKe pe amdALTN emiTUY .

o Tnv 17/05/2012, 1o A.X. e&éhele g un extehectikd PEAOG ToL A.X. Tov K. ['edpyto [Toritn
oe avtikatdotaon tov moapartnBévioc Ilpoédpov kot ekTeEAESTIKOV HEAOVLG TOL AX. K.
Ytavpov Kovotaviivov. Tnyv 1dw nuépa 1o AZ. anoedoice (o) Tnv €KAoy 1oL K. Avdpéa
Byevomoviov ¢ véov ektereotikov [Ipoédpov tov Atotkntikov XvpPovAiov kot (B) v
ekhoyn tov K. [ewpyiov IloAitn o¢ pn ekteAeoctikod® AVTITPoEdpov TOov ALOIKNTIKOD
Yvupoviriov

o Tnv 24/05/2012 n Toaktikn Tevikn Zvvérevon tov petoyov e&éheée 1o vEo ALOKNTIKO
YopPodio pe péAn touvg K.K.: Avdpéag Byevomovhocg, [Ipdedpog — Mn Exteleostikd Mélog,
l'ewdpyrog Iloritng, Avtimpoedpog — Mn Exteleotikdé Méhog, Apety XZovPatldyrov,
AtevBbvovoa ZopPovioc — Extedeotikd Mérog, I'edpylog Evortpartiddng, Exteieotikd
Mélog, Avdpéac Kaptamdvng, Exteleotikdé Mérog, Zwotinprog Iovyovhdkng, Mn
Exteleotikd Méroc, Avaotdoiog Kvumpraviong, Mn Extedeotikdé Mélog, Xpnotog
Moapovdng, Mn Exteleotikd Mérog, INdvvng Avépéov, Mn Extedestikd Mélog, [N'edpylog
Zoyopomovrog, Mn Exteheotikd Mérog, Evayyehog Aedoving, Mn Exteieotikd Mélog,
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Meiétiog Movotdkag, Ave&aptnto Mn Extedeotikd Mérog, AAEEavdpog Edumidng,
Ave&Eaptnto Mn Exterestikd Mérog

e Tnv 04/10/2012 n etatpeio «Alayvootikov kot Oespanevtikdv Kévipov AOnvov Yyeia A.E.»
avVOKOlv®oEe TN oOVAYN CUUEOVING HE TIG TIOTOTPLEG Tpameleg yio TNV €KO00M KOVOU
€E00QAMOUEVOL OpoAOYLAKOD daveiov Dyoug € 95 eK., TPOKEIUEVOL VO AVOYPTNUOTOOOTNCEL
VOLOTAREVO TPATE(IKO SAVEIGUO TNG. XVLVEMELN TNG VITOYPAPNS TOV avOTEP® daveiov, O
ophog Yyeio kot n etaipeio  «Atoyvootikov kot Ogpanevtikév Kévipov Abnvov Yyeia
A.E.» avata&wvouncav 166moca davelo and ti¢ Ppayvnpobecueg Savelakég VTOXPEDGELS GTIG
pokpompdecueg  davelakég vmoypewoelc. H  €kdoon Tov €V AOY®  OHOAOYLOKOV
npaypoatoronOnke otig 21 NoeuBpiov 2012.

e Tnv 14/11/2012 1o Noocoxopeio YIEIA, avokoivoce Ot mepihapupdverar otovg 10
Kopveaiovg epyoddtec ™¢ Evpdnng cdupova pe ta amoteAéopota g 3ng @AcNS  TOL
EYKPLTOV TOVELPOTATKOV dtoyoviopoy «European Business Awards 2012/13». To Yyeia
etvar n povadikn etatpeio and v EALGSa mwov diekdikei to PpaPeio “Employer of the year”
Y0 TOV KOADTEPO €PYOOOTN TNG XPOVIAG Kal oM TiunOnke pe tov titAo «Ruban D' Honneur»
®g pio and 1ig 100 mo dvvapikég etaipeieg TAVEVPOTAIKA, TOL SlOKPivOVTOL Yylo. TNV
EMYELPNOLOKY] TOLG LEEPOYN, TNV Kovotopic, TN PlOGIUOTNTA KOl TNV TPOGNA®ON GTIC
nOikéc apyéc drakvPépvnonc.

e Tnv 23/11/2012 10 YT'EIA avakoivowce TNV vIToypaer TPOKOTOPKTIKNG GCUUO®VING Yo TNV
TAOANGT TOV GLVOAOL TV peToyxdV NG etopioag « VALLONE CO LTDy», mov eAéyyetl dueca
Kot éupeco 1o voookopeio «AXIAAEION» otnv Agpecd Kompov, oe Pacikd cvvepydtn
tpd tov Nocokopegiov. H oloxAnpwon tng mdAinong mpayuoatonomnke otig 7 Maptiov
2013.

2.4 Iipoopki kol Tnremkolvovieg

e Tov ®efpovdpro tov 2012 n etaipeia avakoivocse v vynAodTtepn d1dkplon mov EhaPe amd
™mv SAP AG yio ™ A0on Model Hospital kot a@opd otnv miotonoinon SAP Business All-In-
One Qualification. H didkpion avtn, mapéyetar and v SAP AG ce emheyuéveg Aoelg yio
kabeteg ayopéc, mov €xovv avamtvybel amd to diKTLO TOV cuvepyat®V tng dtebvoc. H
dladikacion NTOV EKTEVIAG KOl ovotnpt, WHeE PAOT GLYKEKPIUEVA KPLTHpLo TANPOTNTAG KOl
TOLOTNTOC.

e Tnv 21/03/2012 1 SINGULARLOGIC avakotvedvelr Tn véa opyoveTiKy g doun, n omoia
amoteleitar and 4 emyeipnuotikég oevbvveelc (Vendor Division, Integrator Division,
Outsourcing Division ot Cloud Division) 7oV ETNIKEVIPOVOVIOL, OQEVOS OTIG
dpacTNPlOTNTEG OOV 1 erolpeio Katéyel Myetiky 0€om kot vynAd pepidio ayopdg Kot
OTOTEAODV TO OVTOYOVIGTIKA TNG TAEOVEKTNLOATA, OTMS £{val 01 ayopEC TOV EMYEILPNUATIKOD
AOYIOUIKOD Kol TNG VAoToinong ovvletwv Epymv yia tov IdwTikd Kot Anpdclo topéa, Kot
QQETEPOV OTNV TEPALTEP® OVATTVEN OpACTNPLOTATOV OTOL MNON E€XEL EMEVOVCEL KOl
npwtonopel (Outsourcing kat Cloud).

e To Awowntikd Xvupovito g SINGULARLOGIC (amoppopmdoa) kabmdg kot 1o AlotknTikd
YvpPovio g SINGULARLOGIC INTEGRATOR A.E. (amoppogdpevn) amo@acioay tnv
30/03/2012 va mpoympnGovVV GTNV GUYYOVEVGT UE AToppdPNGT TG 0EVTEPNG ATTO TNV TPAOTY
ocopeove pe TG datagelg tov apbpov 78 tov K.N. 2190/1920 kot tov apbpwv 1-5 tov
N.2166/1993 pe 1cohoylopd HETAGYNUOTIGULOV TOV 160A0YIoUO Tng 31/03/2012. Me T1g
ano@doelg g 27/06/2012 tov AokNTIKOV ZVUPOLVAOV TOV ETAULPEI®V KATAPTIGTNKE TO
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oyédlo oVUPacng cvyy®vevong To omoio kot KataywpnOnke oto Mntpdo Avevouwov
Etapeidv otig 20/07/2012.

e Tnv 04/05/2012 avatédnke otnv évoon etapeltdv SINGULARLOGIC kot UNISYSTEMS
and 10 Ymovpyeio Awkatoovvng, Alapdvelag kot AvBpornivov Alkalopdtov to £€pyo Tov
«EOvikov ITowvikod Mntpdov» cvvorikng a&iog € 8,6 ek mov a@Opd GTNV UNYAVOPYavV®ON
TOV TUNHaTov Tov Ilowvikod Mntpwov 57 Ewcayyehov [Ipwtodikdv Kdtm and €va eviaio
OLOKANPOUEVO TANPOPOPLAKO GVGTN L.

e Tov Md&wo kot tov Iovvio Tov 2012 1 graipeio vAomoince pe emtvyio TN GLYKEVTIPMOGT KOl TN
LETAOOOT TOV ATOTEAEGUAT®V V0 €OVIKDV EKAOYIKAOV OVULETPNCEWDV.

e Tov lovvio n etoupeia avaxkoivowce tnv metonoinet g and v SAP A.G., ®g 0 Tp®TOC
opyaviopdg mapoyng vanpecidv vrootpiéng ‘SAP Partner Center of Excellence’ yia v
EALGSa kot tnv Kompo. H dradikacio miotonoinong — mov dmpknoe 6 unvec - emPePatcdvet
TO VYNAO EMIMEdO TOPEYOUEVOV VANPECIOV, TNV KATdption Kot v  e&edikevpévn
teyvoyvooia tg AtevbBvvong SAP g SINGULARLOGIC. H SINGULARLOGIC egivor
npmTn etopeia oe EALGSa kot Kompo, kot and tig tpdtec 6ta Baikdvia, mov képdioe avtn
TN GNUAVTIKY TLGTOTOING.

o Tnv 12/06/2012 avakowmdnkav dvo tiuntikéc dtokpicelg mov élaPfe n SINGULARLOGIC
ota mhoicwa tov eTNoov dtaywvicpov Business I.T. Excellence (BITE) Awards, mov
dlopydvmoe 10 TEPLodikd netweek oe cvvepyacio pe Epyactipio Hiektpovikov Emiyeipeiv
(ELTRUN) tov Owkovouwko¥ Ilavemotnpiov AGnvav, éva and ta peyardtepa Epgvvnrikd
Kévtpa Hiextpoviko® Epumopiov avapeca otig evpomnaikég oxoréc Atoiknong Emyeipnceov.
Y10 mhaicto tov daywviopov n SINGULARLOGIC éhofe éva Bpafeio otnv katnyopia
«E&edikevon o€ emMyEIPNUATIKOVE KAGOOVC» KOl GLYKEKPIUEVA GTOV  KAASO TOV
vocokougiowv, pe to “IIpdtvmo IMAnpogoprakd Tvotnpa Atayeipiong Nocokopsiov Model
Hospital Management System (MHMS)” kot évav émowvo otnv katnyopio «Avamtvén /
Emevovtikn dpactnpidtntoy yia to portal www.taxfriend.gr.

e Tov Oxtofpro n etopeia avéraPe ywo tov opho IIENTE A.E. - TAAAEIAZ, mov
dOpaCTNPLOTOLEITAL GTNV EUTOPic TPOPILOV KAl KATAVAA®TIKOV ayofdv, HEc® evOg dKTHOV
136 xotaotnuiteov super market, kabdg war yw tov oo MAPINOIIOYAOZX, mov
dpaocTnplomoleitol 6Tov KAAS0 TOV ALOVEUTOPIOV KOl TOV VANPESLOV UEGH €VOG OLKTOOL UE
neplocotepa and 550 katactiuoto og OAn v EAAGSa, tmqv mpounfeia tov epapuoydv
roywopikov  SAP ERP, vanpeciec mpocappoyng, mopapeTpomoinong,  avamtvuéng,
€YKATAGTOONG, EKTAIOEVLONG KOl VTOGTNHPIENC.

e Tov Noéuppro n SINGULARLOGIC avakoivwce to Aovodpiopo Hiog vEQS €QOPUOYNG
royioukov pe to ovopo «SINGULARLOGIC Artiusy 1 omoio amevbovetor oTig HIKPEG
EMYEIPNOELS ALAVIKNG, KOOMC Kol [io VEN TPOTOTOPLOKN internet vanpecio e to Ovouo
ORBI (www.orbi.gr), n omoia amotelel pio oAOKANpOUEVT ADGT dlaYEIPLONG TOV ETAPDV,
TOV XPOVOVL, TOV EPYACIOV KOl TOV OIKOVOULKDOV T®V EAEVOEPOV ETAYYEALATIOV.

e Emiong, otn owdpkela Tov 1d1ov pUAva, N €TOpeiot AvVOKOIVOGE OTL OAOKANPMGCE LLE EMLTVY IO
v motonoinon 1ISO27001 tov Xvotypatog Awayeipiong Acedietag IIAnpogopldv yio tnv
Topoy | VANPECIOV Prroéeviag Kal dlayEIPIoNG CVOTNUATOV KOl VTOSOU®DV TANPOPOPIKNC
ota data centers tng, ENEKTEIVOVTAC £TOGL TNV OPYLKN TLGTOTOINGN MOV Kateiye and to 2010
ano6 tnv Bureau Veritas Certification, yia ™ dwayeipion épyov daPaduicpévng acedietac.

o Tov AexéuPpro tov 2012 koatoyvpmOnke otnv etaipeic 10 €pyo «AAANAETLOPOUGTIKEG
HXlextpovikég Ymnmpeoieg Ilpodikaciog — On Line EZvmnpétnon Aiknydpwv, AlkKactdv,
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[IoArtov»y oamd 10 Awknyopikd ZOAAoyo AbOnvov, ovvolkod twnpoatog € 3,3 ek
(ovpmeprrapPavopévovr tov  DITA), petd amd OMUOGL0 Jly®VIGUO G©TO TAAIGLO TOV
EMYELPNOLAKOV TPOYPAURATOS « PNelakn ZoykAon».

2.5 Avayoyn kat Real Estate
SUNCE

e X1t didpketo Tov 2012 to Egvodoyeio BlueSun Afrodita képdice 10 PBpaPeio «TUI Holly
2012», yeyovog mov 10 Katatdooel avipesa oto 100 dnuogpiléctepa Egvodoyeia avayuyng
otov k6cuo. Emiong, tov anoveundnke to motomointikd «2013 Top Travellers’ Choice» and
1o TripAdvisor, kotatdocovtag 1o Egvodoyeio peTaEd TV 25 OMUOPILECTEP®V TNG
Kpoatiag. IMopdiinia, ta Eevodoyeio BlueSun Elaphusa kot BlueSun Bonaca élaPav
«Certificate of Excellence» and to TripAdvisor.

HILTON CYPRUS

e To HILTON CYPRUS élape 10 BpaPeio «Certificate of Excellence» and to TripAdvisor mg
amOTELEGUO TOV EENLPETIKOV KPITIKOV Tov EA0PE Yo TIC TOPEXOUEVEG VANPECIEC TOV.
Eniong, tov amovepundnke 1o Bpafeio «The Bizz Arabic 2012», evd élaPe didkpion «2013
Travellers’ Choice» m omoia oamovépetar oto 25 kaldtepo moAvtedn Eevodoyeio g
Kbmpov.

MIG REAL ESTATE AEEAII

e Tnv 31/12/2012 n MIG REAL ESTATE AEEAII ay6pace 2 enevdutikd akivnta (AvToTEAN
ktipla ypogeiov). To tiunpa ayopdg aviibe oe € 5,2 ex. (mhéov cvuPoratoypo@ikd Kot
rowmd €€oda € 64,086) toovtar pe v aélo amoTipnong TOV &€V AOY® OKWVATOV MOV
dtevnpynoe 1o Xopa Opkotdv Extiuntov kot givat katafintéo éog tnv 17/06/2013.

2.6 Xpnpotootkovouikég Yanpeoisg
MARFIN INVESTMENT GROUP

e Tnv 10/01/2012 n EtapEila avaxoivoce v avadtopydvmon tov Atotkntikov Zvppfoviiov
pue v ekAoyn tov K. EvOBouov Mmoviovto ¢ extedeotikd péEAOC kot Atgvbdvovia
>opPovro kot tov k. ['edpyrov KovAovpn ¢ ektereotikd pEAOC Kol AvOmANpoOTN
AevBivovta Zoppfovio. Ta véa pédn aviikatéotnoav tovg K.k. Atovocio MoAiopativa Kot
lewpyro Evotpatiddn ot omoiot mapartnnkav dote va emikevipobodv ota véa TOLG
kadnkovta g [Ipdedpog — Atevbdivev Zoppovioc kot Avarinpotig Atevfivev Zoppoviog
avtictolya ™G OLYMPIC AIR. Katémv tov aveotépo m cvvbeon tov Alotkntikon
Yvupoviiov dapopeddnke o akolovOwg:

1. Avdpéag Byevomovirog, I1pdedpog - Mn Extedeotikd Mélog,
. Iskandar Safa, Avtinpoedpog — Mn Exterectikd Méhog
. Mavaoing ZavOdakne, Avuimpdedpoc — Mn Extedestikd Mélog,

. lodvvng Aptivog, Avaninpwtg Atevfdivev Zopupovirog - Extedestikd Mérog,

2

3

4. EvBbutog Mmovrovtag, AtevBovov Zoupfoviog - ExteAestikd Mélog,

5

6. l'edpyroc KovroOpng, Avaninpmwtig Atevfovev Zoufoviog - Exteleotikd Méhog,
7

. Havayiowtng @povParag, Exterestikdo Mérog,
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8. Joseph Iskander, Mn Exteheotikd Mélog,

9. David Smoot, Mn Exteleotikd Mélog,

10. T'tdvvoc Miyoniidng, Mn Exteleotikd Mérog,

11. Apetn ZovBatloéyrov, Mn Extedecticd Mérog,

12. T'edpyroc Aaccaddg, AveEaptnto Mn Exteheotikd Mélog,
13. Kootoag Awg, Ave&dptnto Mn Exteleotikd Méroc,

14. Mdapxog ®dpog, AveEaptnto Mn Exterestikd Mérog,

15. AAéEavdpog Edwmiong, Ave&aptnto Mn Exteleotikd Méroc.

e Tnv 19/03/2012 10 petoyikd kepdioto tng MIG avénbnke cuveneio 0oKNGEMG OKALDLATOC
LETATPOTNG OLOAOYLOV TOV VOIGTAUEVOV PETATPEYIHLOV OpoAoylakov daveiov g Etatpeiac.
To petoywkd xeedrard g avépyetar mAéov oto mocd € 415.977.596,8 olooyepidg
KataPepAnuévo drapodpevo oe 770.328.883 ovopaoTikEG HETOYXEC ovouaoTiKNG o&log
ekaotng petoyxng € 0,54.

e Tnv 29/03/2012 o x. David Smoot vréfare v mapaitnon axd TV 1610TNTA TOV WG MEhovg
Tov Atokntikod XZvppoviiov ¢ Etapeiag.

e Tnv 29/06/2012 mpaypatomomOnke n Taktikny [evikn Zvvérevon g MIG kot peta&d
GAL®V OTOQACIoTNKE:

- H éyxpion ¢ exkhoyng tov k.. Iskandar Safa, EvBopiov Mroviovta kat 'ewpyiov
Koviovpn oto Awkntikd Zvpfoviio g Etaipeioag oe aviikatdotoaon mopottndéviov
LEAMV.

- H petagopd g édpag g Etaipeiog and to Anpo Apapovsiov oto Afpo Knoioidg
ATTIKNG.

o Tnv 14/09/2012 o x. Kootac Awg moparthdnke amd v 1010TNTd TOL ©F UEAOC TOV
AtoiknTikov ZvpPoviiov g Etaipeiog.

o Tnv 25/10/2012 mpaypatomombnke n B’ Emavainmtikn ‘Extoaktn Fevikny Zvvélevon g
MIG xatd ™ OldpKELD TNG OMOINC ATOPOCICTNKE N UEI®GT TOL WETOYIKOV KEQOAANIOL NG
Etaipetac pe peimon g ovopaotikng a&iog tov petoydv katd € 0,24, nrot and € 0,54 ce €
0,30. ZvvakoérovBa, To PETOYIKO KEQAAALO TNG £TOIpiog PEW®ONKE KATA TO GLVOAIKO TOGO
tov €184.878.931,92, oynuotilopevov 166mocov €101kov amobepotikod to 0moio pmopet
povov va keeatatorombel kot va copyneedei yia andcPeon {nuidv g etaipioag, cORLPOV
pe to apbpo 4 map. 4a tov k.v. 2190/1920, g woyvel. Katoémyv g og dveo peloong, to
LETOYIKO KeEQPAANLO TNG etalpiag Katépyetalr 610 mocod towv € 231.098.664,90 olocyepmdg
KataPepAnuévo drapodpevo oe 770.328.883 ovopaoTikEG HETOYXEC ovouaoTiKNG o&log
ekdotng petoyng € 0,30. Or petoyég tng Etaipeiog eivar dtompaypatevoipeg oto X.A. pe
véa ovopaotikn aia and tnv 05/12/2012.

e Tnv 22/11/2012 avaxkowvdOnke 611 0 K. Avactdotog Kvmplaviong eeléyn oc véo pnélog Tov
Aowkntikov XvpPovAiiov oe avtikatdotaon tov mopaltnféviog k. Kooto Awmg. O k.
Avaoctdactoc Kvmplaviong e&eléyn oc ave&aptnto un €KTEAECTIKO UEAOC TOL ALOIKNTIKOD
YopBoviiov g Etaipeiog, 0mmg Kot T0 v’ avTOV OVTIKATACTOOEV LEAOC. XT1 GLVEYELN O K.
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Kvmpraviong e&eréyn og véo pérog g Eieyktikng Emtponng kot tng Emrponng Apoipov
kot [IpooAnyeov, Tov otoiwv TAéov 1 cbvleon €xel og e€Ne:

- Emutpomn Apoipov xar IlpocAqyemv: Mavoing Zavidakng, Mdpkog Dopog, Kot
Avaotdctog Kurplavidong.

- Eleyktkny Emitpomn: Movoing ZavBaxng, Mdapxog Doépog, kot Avaoctdolog
Kvmpraviong.

INTERINVEST

o Tnv 15/06/2012 oloxAnpmbOnke 1 dwadikocio petatponnc g INTERINVEST oe apoifaio
KEPAAALO COpQOVO pe TIG anmogdoelg ™G Extaktng I'evikng Zvvéhevong tov HETOY®V TNG
v 23/12/2010.

EUROLINE

e Tnv 12/07/2012 okoxkAnpmbnke n dtadikacia petatpomic ™ EUROLINE oe apoifaio
KeQAAAlo ocOpeove pe T anopdcels ™G Extaktng I'evikng Zvvélevong tov PETOX®V NG
v 23/12/2010.

3. XHMANTIKA I'ETONOTA META TH AHEH THX XPHXHX 2012

3.1 Meroagopéc
Opmroc ATTICA

e Tnv 08/03/2013 n ATTICA avaxkoivoce 6Tt cOvaye copeovia pe v Genting Group yia v
noAnon tov mAoiov Superfast VI, évavtt cuvolikod Tipqpatoc € 54 ex. kataPAntéov to1g
petpntoic. H ovvarioynq avoapévetar va oAokAnpwbei otig apyés Ampidiov 2013 ue v
noapddocon tov mwhoiov. To Superfast VI 6a avtikatactabel otn ypoapun Iatpa-Hyovuevitoa-
Ancona ond dAro mhoio g ATTICA. And v cvvariayn avti N eKTipopevn (nuio yio v
ATTICA avAiOe ce € 6,3 ex. mepimov kot £xel mepiinelei oto amotedéopata tov 2012,
Metd v €E6pAnon oV TpAElIKOD dAVEIGLOV, TNG TPOUNDELNG TOANGNS TOV TAOIOV Kot
rowmov e£6dmV cuvaAlayng, To evamopeivav mocd extipdtor 6Tt o avérBel oe € 21 ex.
nepimov.

3.2 Ymnpeoigg Yyeiog

o Tnv 14/02/2013 n etarpeia Y-Logimed AE mpoydpnoe otnv g&ayopd 282.000 petoydv g
etapeiag «IAIQTIKO MOAYIATPEIO AYTIKHE AGHNAZ, [IPQTOBA®MIA IATPIKH
A.E.» and to pétoyo k. 'edpyro IMotapitn pe tipnpa €0,2 ex. kataPintéo ce 20 166m0cEC
dtokeg unvioieg d0celg. Metd tnv ovykekpipuévn petafifpoaocn to mocootd NG etoipeiog Y-
Logimed AE omv stapsia «JAIQTIKO TIOAYIATPEIO AYTIKHE AGHNAZ,
NPOQTOBA®MIA TATPIKH A.E.» aviABe oto 68,2% and 40% kot 1 ELUEST] GUUUETOYN TOV
YT'EIA £¢Bace oto 100% and 71,80%.

e Tnv 08/03/2013 n etoupeio YI'EIA avakoivocse v 0OAOKANP®GT TNG GLUPMVING Yoo TNV
noAinon tov opidov VALLONE, otov omoio avikel 1o vocokopeio « AXIAAEIONy, ctov
wTpd cvvepydatn tov vosokopeiov Avdpéa [Havayidtov kot tnv etatpeio «CIRCLESERVUS
LIMITED». To rtiunpa cvupovibnke oto € 1 kot ot ayopactés avéhaPov Sovelokég
vroypemoelc Tov opibov VALLONE vyovg € 7,7 ek mepimov Kot AOUTEG VTOYPEDCELS VYOLG
€ 3,4 ex. mepimov. H ocvvoAilayn mpoPriémetar 6t Bo PeATidoEl TN PELOTOTNTA KOl TN
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3.3

ypnuatootkovopky 0éon tov opidov YT'EIA Adyem g peiomong tov damavov mov
oyetilovtal pe TN YPNUATOSOTNON TNG AELTOVPYIKNG OpAGTNPLOTNTAG TOV VOGOKOUEIOL
«AXIAAEION» kot Tng HEI®ONE TOV JUVELLKDOV VTOYPEDCED®Y TOV TEPIAOUPAVOVTOL GTNV
evomompévn Katdotaon Owovouikng @éong tov opirov YI'EIA.

Avoyoyn kot Real Estate

ROBNE KUCE BEOGRAD (RKB)

2115 apyég tov 2013 oAokAnpodOnke, copewva pe oyetikny omoeacn g 30/10/2012, n
avénon tov petoyikod kegoAaiov tng RKB katd € 3,1 ex. H avénon npayupatonondnke pe
™V Kataoin petpntdv vyovg € 1,5 ek. Kol TNV KEPAAAloToinon vroyped®cemv vVyovg € 1,6
ek. Metd v olokAnpwon ng avénong Tov HETOYIKOL KeQAAAiov, T0 mTocootd g MIG
otV gtalpeio dapopeodnke og 82,6% anod 82,34% mpuv.

MIG REAL ESTATE AEEAII

3.4

Tnv 15/03/2013 oavaxowmbnke mn mpoéckAnon yio T ocvppetoyn otnv Toaxtiky [evikn
Yvvérevon ¢ etatpeiog mov Oo mpaypatomomnbel tnv 10/04/2013 pe 0épo petald GAAoV
™MV aOENGT TOL HETOYLKOV KEPAAAIOV LE KEPUANLOTOINGON OMAITNCEMV KOl KATAPYNON TOV
OIKAIOUOTOG TPOTIUNCEWMG TOV TOANLOV UETOX®V. To Bépa apopd v ayopd katd TANpnN
KuplotTNTo 2 aKkvNTeV amd tov K. NikoAao-lmdvvn Tovhavdpn évavtt tyuiuatog € 3,6 &x.
kat € 1,6 ex. avrticTolya. Metd amd Odampaypotedcel o TOANTIG O0&yOnke va
KePaAlalomomBovv o1 TOPATAVE® OTALTHCELG TOV KOTA TNG ETAPEING, GLVOALKOD Tocol € 5,2
€K. KOl £VOVTL TOV OG0V avToV vo AaPel petoyég g etatpeiog. H etaipeio mpoteve otov
TOANTN, Kol avToOc amodéydnke, va AdPer 1.734.000 kowvég OVOUOOTIKEG HETOYEG TNG
etapeiag ovopaotikng a&log € 3 m kdbe pia pe tp Swbéoemg €3/petoyn. o va
npaypatoronbel n mapandve cvvalioyr, mwpoteiveton mpog v [evikny Zvvérevon tov
petoyov ¢ MIG Real Estate AEEAIL, va mpoy®mpncel 6€ 100MOGN UE TIG TOPATAVED
amolTNoElg, avEnNom Tov UETOYKOV NG KePaiaiov kot vo gkdomoel 1.734.000 véeg kowvég
OVOUOGOTIKEG HETOYEG ovopaoTikng afiag € 3 exdotng, ot omoieg Oa diatebovv Evavtt Tng
avtng TG € 3ava petoyn kot yuo Tig omoieg Ba katapynbel to dikaimpo TPOTIUNGNG TOV
TOAOLOV UETOY®V TPOKELUEVOL v d1oteBoHV 0VTEC GTO GVVOAD TOLG GTOV (VM TLIGTMOTN TNG
gtopeiog.

XpNuotTootkovopkés Yanpecisg

MARFIN INVESTMENT GROUP

e Tnv 18/01/2013 to Awoikntikd ZvpuPodAito g Etaipeiag amopdcios tTnv 7poc@uyn Katd g

Kvrplroxkng Anpokpatioag Pdaoet g dtadikaciog mov mpoPAémetol amd tnv diuepn debvn
ooppacn oyxetikd pe v apoifaio wpomBnon kol mpocotacic TOV enevovcE®V UETAED
Kvmpov kot EAAGdag pe muepounvie 30/03/1992 (“ZouPacn™). H MIG emdivkel v
npoctacio g emévdvonc ¢ oty AATKH TPATIEZA dvyoug € 824 k. Loyo mopapiicemy
an6 v KYIIPIAKH AHMOKPATIA tev dpbpaov 2, 3 xat 4 g Zoupaong. H dadikacio
npoPrémel v mpoomdbelo PUAIKNG emidvong TG S1a@opag evidg XPOVIKOD OLOGTHUNTOC
KOT avoOTOTOV 0plo 6 UNVOV Kol 6€ mepintomon pUn enitevéne cvpemviog v ekdikaon g
dapopag amd 61efvég dStontnTikd dikaoctnplo (amd to AteBvég Kévtpo 1o tov Alakavoviopuov
Tov Aopopav €& Exevovoemv mov 10pHOnke and tyv ZouPacn g 18nc Maptiov 1965 da
mv pHoueY TV oyeTiloléveV TPoC TG ENEVOVGELS dlapopdv neTad Kpatov kot vankdwov
aAlov Kpatov), evd otn dadikacio avty avapévetal 6Tt 8o T1poopOyovy Kol GALOL 1O1DTEG
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enevdvtég otnv AAIKH TPAIIEZA ot omoiot voptponotovvtol Bacet tng Toupacne i Pacet
Topeppep®V 01Ebvadv cvpPdocmv kat TpoPfréyemv tov Atebvoig Awkaiov.H emionun évapén
™G dadikaciac €ywve otig 23/01/2013 pe v emidoon «ewdomoinong dtapopag» (Notice of
Dispute) mpog tnv Kvmprakn Anpokpatia.

e Tnv 20/03/2013 xat ota mAaicla tng kpiong otnv Kvmpo, n MIG npoydpnce o€ avakoivoon
otV omoia dtevkpivile 6tL N onuepvn ¢ £kbeon otnv Kdmpo amotvmdvetatl Kupimg oty
enévovon oto Egvodoyelo Hilton Agvkwoiog pécw tg MIG LEISURE kot ommv xhivikn
Evayyehopdg Iagov péom g «Alayvootikov kot Ogpamevtikév Kévipov AOnvaov Yyeia
A.E.», 0 ovuvoAlkog KOKAOG epyacidv Ttov omoiwv amoteiel mocootd 1% mepimov ToOVL
GLVOALKOD KUKAOV gpyaci®mv tov opilov. EmimAéov, devkpivile 6Tt 1 Buyarpikn Tov opilov
VIVARTIA dwotnpei petoyneikn cvppetoyn mococtod 10% o1 YoOAOKTOKOUIKT €TalpEia
«Xaparopuridnc-Kpiotmg ATA» (mpodnv « VIVARTIA CYPRUS Ltd»), evd 1 coppetoyn g
MIG o1 «Cyprus Popular Bank Public Co Ltd» éxel nmepropiotei oe mocootd 0,69% eni tov
GVVOAOVL TOVL EKOOUEVOL UETOYLKOD KEQAANIOL KOl GTOTIUATOL COUP®OVO KE TNV TPEXOLGO

ypnpatioTnplakny g aéio.

[HoapdAinia, m ovakoivoon dievkpivile 0611 ot ovvolkég katabécelg tov Opikov oeg
tpamelikd Wpvpata otnv Kompo avépyovtatl cuvorikd e mepimov € 5,2 ex., fnrot 2,4% TtV
oVVOMK®OV Katafécewv tov Opilov. Xvumepacpatikd, ot omolecdnmote &ferifelg otnv
Kompo dev avapévetal va €xovv onUavTikn €xidpacn otnv AelTovpylo Kol T0 OTOTELEGULOTO
tov Opilov.

4. INPOOIITIKEX

To 2012 frav pwo gpovid katd tnv omoia n EAANviKn otkovopia eEakorovOnce va taravifetor and
TIG GVVETELEC TNG OLKOVOUIKNG Kpiong N omoia €xel davicel O 5 cvvantd €T apvnTiKOV puoudv
avantoéng tov AEIL ITapdéro avtd o Opirlog katdopbwoe va d1atnpioel NYETIKA pepidta ayopds Kat
VO TPOGQEPEL VANPEGIEG HE EUEACT GTNV VYNAN TordtnTo Kot TNV Kowvotopia. To 2013 avapévetal
vao glvat €vag akopo xpovog YeUATOG TPOKANGELS Yo TO 6Uvoro TNn¢g EAAnvikng owkovopiag kabohg Oa
TPEMEL VO OVTILETOTLGTOVV EMTVYADG Ol o6TOYol mov £yovv tebel KAl a@opovV KLPIMG TIg
OapOpTIKEG aAAAYEG, TNV TPOGEAKVGT ENEVOVGEWMV, TNV TEPALTEP® PeATioon TV SNUOGIOVOUIKAOV
ueyedmv, v otabepomoinon Tov 0KOVOULKOD 16TOV Kol TN dNpiovpyio Tov facemv Yo TNV €16050
™G x®pag € pLOUOHS avATTLENG. ZNUAVTIKOG OVACTAATIKOC TOPAYOVTAC TNG EMLYEIPNLATIKOTNTOG
egakoArovfel va eivar n éAdewyn pevotdtntog KobmG ot dopkég kot dtopbpwtiKég cuvOnKeg mov
ETIKPOTOVV OEV £YOVV ETLTPEYEL TNV POT YPNUAUTOC GTNV TPUYUATIKY OlKOVOUia. XTo TAaicla ovTd o
Opihoc mpoodidel e&aipetikn onpocio oto Oépoto PeEVOTOTNTOC KOl VAOTOlLEL GLYKEKPLUEVT
GTPOTNYIKY] GTOV TOUEN OVAXPNUOTOOOTNONG TUNHOTOS TOL VPLGTAUEVOL JOVEIGHOD TOL Kol
dlayeiptong tov dabéoipov kepaiaiov Tov. Baowkoi d&ovec g otpatnyikng pog e&akoiovfoiv va
glval n pevotdINTA, O TEPLOPIGUOC TOV AELTOVPYIK®OV ££60mV, N PEATIOOT TNG OMOTEAEGLATIKOTNTOG
KOl NG 0modoTIKOTNTOG TOV ETAPLOV UAC, T TAPOYH VANPECIOV KOl TPOIOVI®V VLYNADV
TPOJAYPOPOV Kol 1 OWTAPNON TNG OYXEONG EUTIGTOGOLVNG WE TOVG WMETOXOLG MHOG KOl TO
KOTOVAAOTIKO KOWVO.

4.1 Tpéowpa kot 'ohaktokopIkd

Oprhog VIVARTIA: O 6uthoc VIVARTIA 0o cvveyicet 1o 2013 1 dwadwkacio e&opboroyiopod
™G AELTOLPYIOG TOVL OVTOMOKPIVOUEVOG OTIS VEEG MPOKANCELS MOV TAPOLGLAlEL 1 ayopd ¢
amoTélecpo NG HElmoNg Tov OBECIHOV €160ONMUATOG TV Katavolotdv. Idwaitepn €upacn Oa
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do0el o010 Aovodpiopa vémv mpoidvtov LVYNANG mpootiBépevng aélog, Ommg emiong kKol GTNV
emévovon o€ véa TpoidvTa To omoia dtakpivovTal yio TNV VynAn oxéon a&log-TIung LEYIGTOTOIMVTAC
™mv aéia Tov mPocdidovv 6ToV KATOVAA®MTY. Ol GTPATNYIKEG TPOTEPALOTNTES Yo TN VEO YPOVIA
EMIKEVIPMOVOVTOL KVPIMG GTNV AVIILETOTION TNG VENG Katdotaong tng EAANviKNg otkovouiog og
guKalpio Yo €TEVOVGN GTO 1OYLPO YUPTOPLAAKIO TOV EUTOPIKOV ONUATOV, TNV EUQEOCT GE
KOLVOTOUO TTPOidVTO KOl LANPECIEC, KAl GTNV EVOLVAL®GT TOV CGYECEMV EUTLOTOGVVNIG TOV £YEL
avantuyfel pe TOVG KATAVOA®OTESG, AVIATOKPIVOUEVOL GTIG OVAYKEG TOVG, LE GTOYO TNV AvVTIoTAOUIoN
TOV TECEMY Kol TNV Tepaltépm evioyvomn g 0éong tg VIVARTIA otig ayopéc. Emumiéov, Oa
emwdiwydel n avantvén onuatov tov opidov VIVARTIA oto ewtepikd kot dieicdvon oe véeg
ayopég pécw master franchise agreements.

4.2 Meragopéc

Oprhog ATTICA: H mapatetapévn otkovoutkn veeon g EAANVIKNG owovopiog e cuvdvacuod pe
T peiowon Tov S100EG1HOY E1G0ONUATOG AVAUEVETAL VO EMNPEACEL 0pVNTIKA TN dtokivnon emPatdv,
LX. oynuatov Kot goptnydv oynuitomv, oe OAeg TG YPOUUEG TOV eEVTTNPpeTOVV Ta TAOiD TOV Opidlov
ATTICA. Ztov ovtimoda Oetikn emidpaocn ovopéveralr av €xel 1600 o mlhavy avénocn Tov
TOVPIGUOD OGO KOl 1 EPOPHOYT TOV TOAVVOHOGYESIOVL ToVv vrovpyeiov Noavtidiog mTov kotaTtéOnKe
npocpato otn BovAn kot avapévetor vo dnuiovpyncetl peyardtepn eveléia otov KAGSO TNG
EAMvikn g aktomAoiac. To yeyovog 0Tl T0 KOGTOG KOVGIL®OV Kol ATavTiK®v tov opidov ATTICA
vrepPaivel 1o 55% TOV GLVOAMKOD AEITOVPYIKOD KOGTOVS TOV TAOI®V, KaO16TA GaPéc OTL AAAOG Evag
ONUAVTIKOG TOPAYOVTAG GTN SLOUOPP®CT TOV OTOTEAECUATOV TOV VAVTIAMOK®OV ETUPLOV €ival M
d1eBvN ¢ TIp Tov mETpEABiov o€ cuvovacud pe v tooTipioo EUR / USD and 6mov opiletor n tiun
TOV VOLTIMOKOV KOVGIU®V Tov Katavaidvouy to mAoia. Katd tovg npdtovg dvo punveg tov 2013
nopoatnpeitar pikpn peiowon g tdéemc tov 7% oOTNV TN TOV KOLGIH®V o€ Gxéom HE TNV
avtiotolyn mepvowvn mepiodo, mapdro avTd TLYOV AVOdOG TNG TIUNG TOV KOVGILOV o¢ emimeda
avotepa ekeivav tov 2012 Ba emPapvvel ta anoterlécpata tov opidov ATTICA.

OLYMPIC HANDLING: H Beitioon ¢ tovpiotikng ayopag to 2013 avapévetar va €xel Betikd
OVTIKTUTTO OTIS TOANGELS TG etalpeiag. Baowdg otoyog eivar vo ocvveylotel 1 vAomoinomn tov
TPOYPAULATOG avadldpOpmong g etaipeiog pe otdyo tov e&opboroyiopd Tov KOGTOVS G€ OAA TO
emineda Agttovpyiag TG, N oOENCN NG TAPAYOYIKOTNTOG KOl 1 OLEVPLVON TNG TEAUTELNKNG TG
Bdonc. Eniong, éog ta péoa tov 2013 avapévetal  etaipeio vo anoktnoel Tnv niotonoinon ISAGO
(IATA Safety Audit for Ground Operations), n omoia 6o avafadpicel Ttepartépw Tnv a&lomotio TG
kot Qo ™G OMGEL GLYKPITIKO TAEOVEKTNUO EVOVTL TOVL OVIAY®VIGUOD OTNV TPOGEAKVGT VENG
TeAATELOG KOl GTT GVOVOYT KOVOUPYLOV EUTOPIKOV CUULOMVIDV.

4.3 Yrnpeoisg Yyeiog

Ot TPOoOTTIKEC YO TOV €yY®MPLOo KAASO TapoyNg vanpect®v vyeiog ywoo to 2013, aAAd Kot To
LEGOTTPOOETLO dLAGTN LA ElvVal GLVVQACUEVES e TNV Topeia Tng EAANVIKNG otkovouiac. Ot daitepa
dvokoleg ovvOnkeg mov emkpatnoav 1o 2012 avtipetonictnkav enttoy®c and tov optho YT'EIA
KoOmg EAofe eykaip®G GNUAVTIKEG ATOPACGELS GTPATNYIKNG OMNUOCGING KAl KOTAPEPE VU PEATIOCEL
TNV 0mod0oTIKOTNTA KOl TNV AToTEAEGHOTIKOTNTA Tov. To 2013 o 6phog YI'EIA Oa ocvveyicetr
dLVaUIKY avarTuEn TOV epyaci®v Tov divovtag EUeacm otn PBEATIOON TOV AEITOVPYIK®OV TOL
eMOO0E®MV KAl GTNV Tapoyn vémV vimpectdv vyeiog. [lapdiinia, 0o eEakolovOdncetl va kiveitol pe
yvopove To pokpompdBecpo cvpeépov tov ocvppeteyovtov (stakeholders) g emiyeipnong,
EMIKEVIPMOVOVTOAG OTNV glooywyn vanpeciov mpootifépevng alag (added value services), tmv
emévdovon og texvoAoyia ayung (cutting edge technology), tn d1Gfeomn KAVOTOU®Y VANPECLOV GE
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e&edcevpéveg ayopég (niche markets) €yovtog mGvia 61O EMIKEVIPO TNV TOPOYN VYNANG TOLOTNTAGS
VANPECIOV VYELNG UE GEPAcUO 6TOV GvOp®TO, TNV KOW®Vio Kol To TEPPAALOV.

4.4 TIAnpo@opiKI] KUl TNAETIKOLVOVIEG

Ot ovvOnkeg oty ayopd ITAnpogopikng avapévetal va mapapeivouv dvokoreg kat 1o 2013. Opwg n
BeATiOTN TOV ETYEIPNUATIKOV TPOGIOKIOV GE APKETOVG TOUEIG TOV OLOTIKOV TOpEd, KaOdg Kol N
OTOOLOKY OTEUTAOKN TOV dNUOGIiOV £pymv TANPOPOPIKNAG eival mbavdév va dovcovv wbnon octov
KAGdo tov IT Services. Avtifétmg, 0 KAAOOG TOV AOYIGUIKOD OV OMELOVVETOL GE UIKPOUECAIES
ETYELPNOELG AVOUEVETAL VO, GLVEYIGEL VO dEYXETAL TIECELG.

Xe autd To TAAiclo, 1 0101KN oM TAPAUEVEL TPOCSA®UEVT GTNV cuveyN BEATIGTOTOINGT TOL KOGTOVG
KOl TNG OlaYEIPIONG TOV TOUELNKDY POMYV, GTOXEVOVIOG GTNV dlOTHPNON TNG AVTOY®OVICTIKOTNTOG
TOV TPOIOVTOV Kol TOV VAN PESIOV ToL Ouilov 6 vYNAG enineda.

[Mvloveg g avamtvéng tov opidov SINGULARLOGIC amotelodv (a) 1 YEOYPOQIKN
dtapopomoinon péocm tng dieicdvuong oe vEES ayopég Tov eEmTEPIKOV, GALG Kal 1 Tayelo avamTuEn
TOV VPLOTAUEVOV BVYATPIKOV ETALPEIDOV 6TN VoTlovatodkh Evpoann, () n adénon tov ueptdiov g
SINGULARLOGIC oty eyyopia ayopd xat (y) n oedpouvon Tov KABETOV ayopodv oTI; omoieg
amgvOvvetat.

Ayun tov 06patog otV Kotevbuvon avt) cvveyilovy va amotedlovv ot vanpecieg Outsourcing — ot
omoieg amevbhvovtal e UEYAAEC EMYEIPNOELS TOV WOIOTIKOV TOUEN KOl OTOCKOMOVV oTnv Helmon
TOV KOGTOVG Katl TNV PBeATiotonoinom oty ypnon tov vrodopmdv [IAnpopopikig — kot n teyvoroyia
Galaxy, ko0®¢ Kol 01 EXLYEPNUOATIKEG EQUPUOYEG TOV £X0VLV avantuydel Tdvm og avTnv.

4.5 Avoyvy kot Real Estate

RKB: Ztn dudpxeio tov 2012 cvveyiotnke m oTpatnylkn mpocéikvong vémv ekpuicfotdv and
TOIKIAOVG KO SLUQOPETIKOVG YDPOVE TOV ALAVEUTOPIOV TPOKEIEVOD va TeB0VV 1oYvVpég Pacelg yia
NV TEPALTEP® EKUETAAAEVON TOV YOopTOPVAOKiIOL akviTev TN RKB. H npoondbeia avapévetatl va
ovveylotel Kot va gvtabei 1o 2013, kabdg 0 6TOYOG €ival 1 TPOGEAKLGT GNUOVTIKOV d1eBVoDG PNuNG
alvcidwv ota gumopikd kotootipato g RKB, mov 0o emidpdcovv Oetikd otnv kivnon tov
KataoTnUdToV TG Kot 0o arotelécovy ) Bacn yio TNV TPOGEAKLON Kol GAA®V TEAUT®OV OVAAOYNG
eppéretag kar peyébovg. Iapdiinia, eviog tov 2013 oyedialetar to Avolrypa 6To KOWO EMTAEOV
EUTOPIKDV KEVTPOV €QOGOV gV0dwOel 1 BeTiKn mopeia TV dampaypatedce®v pe vEovg eKULeOmTEC
mov AapuPdvovv ywpa avty v mepiodo. Baoikol otdyor yio to 2013 eivar m avénon g
EKUIGOOUEVNC EMPAVELNG TOV EUTOPIKAOV TNG KEVIPOV, 1N ONUovpyla TG KOTAAANANG aVOAOYiog
exkucbotdv (tenants mixture) ovd eumopikd Katdotnuo Kot N Pertioon TV Aeltovpyikdv peyednv
nge.

SUNCE: H Sunce (Bluesun Hotels and Resorts) oamoteiel pio amd 11 peyoaldtepeg HoOvAdES
avayvyng otv Kpoatio. H ydpa ©g TouploTiKOG TPOOPIGUOS ATOKTAEL OAOEVE KOl HEYOAVTEPN
aiyAn ta televtoio ypdvia pe TNV TOLPLOTIKY Prounyavio g va katatdooetal otnv 35" 0éom
peta&v 140 yopov (nnyn: Global Economic Forum). H tomkn xvBépvnomn, avayvopiloviag tnv
OTPATNYIKN onpacio Tov tovpiopo otnv Kpoartikn owkovopia, tpoyopnce otnv 0€omion pétpov,
omwc M upeiwon tov PIIA otOovV TOVPIOUHO, TPOKEIUEVOL VO TNV KOTOAGTNOEL TEPLGGATEPO
OVTOY®OVIGTIKY KOl VO TPOGEAKVGEL HLeyadldTepo aplOud Tovplot®V otny yopa. To yeyovog avtd ce
cvvdvacud pe to 6t Ty 1" TovAiov n Kpoatio Ba yiver péhog te Evponaikne Evoong avapévetal
v eTOpacovy OETIKE 6TV TOLVPLGTIKN Propnyovia TNG YOPOG. XTOV aVTITOda, 01 KOIPIKEG cuvOnKeC,
N ovvoAikoTepT Kotdotacon tng Kpoatikng otkovopiag kot ot ocvvOnkeg aviayoviopov mwov Oa
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EMIKPOTNGOVV €lval TPELS GNUAVTIKOT Topayovieg mov Ba mpémel va tOyovv dtaitepng ntpocoyng. H
SUNCE 0o &&axoAovOnoel va divel Eupacn oty Tapoyn LANPECIOV VYNANG TOLOTNTAC KOl GTNV
TOAD KAAN OYEON TIUNGC-0MAO00TNC OVTOV TOV VIANPECLOV. LTO TAOICLH aLTd o TPpoywPNoEL VIO
tov 2013 ce gpyacieg avakaiviong evog Eevodoyeiov g Kat Ba emdidéet VYNAEG TANPOTNTEG LECH
Beltiotomoinong tov pnebddwv tdinong kot avadeléng tov Eevodoyeimv .

MIG REAL ESTATE AEEAIIL: Xt dwdpketa tov 2012 onueimbnke otabepn emdeivoon otov
KAGOO EMAYYEALOTIKOV OKIVATOV, TOGO ®G TPOog TN {NTNON KOl TIG GLVOAAAYES Y0 OLYOPOATMOANGIEC,
000 Kot yio véeg pebmoetlg. Adyw g avEnuévng tpocpopdc Kal tng wtaitepa youning {ntnong, ot
pobotikég Tipég katd to 2012 gupdvicav onpovtikég méoelc. H avakapyn oty ayopd aKivitov
elvar aueca ovvdedepévn pe v avakopyn g EAAnvikng owkovopiog kot v emoakoiovdn
Beltiomn TOV TPOGIOKIOY TV ETIYEIPNCEDY KOL TOV VOIKOKLPLOV, KOOMS Kal TNV opaloroinon g
APNUATOSOTNONG TNG AYOPAG amd TO TPATE(IKO GUGTNLLO.

5. MAPATONTEZX KINAYNOY KAI ABEBAIOTHTAX

5.1 Zkomdg kot Holtikég Arayeipiong Kivodvoo

H Etaipeio kot o Optdog givar ektebeipiévol oe Kivdhvoug Tov cuvOEOVTUL LUE TO EMTOKLN, TIC TIHEG
YPNUATOOIKOVOUIKAOV HUEGOV TOL SLUTPOUYUATEVOVINL GE OPYUVOUEVES AYOPEG, TIG TILEG KAVLGIHMV,
™MV pEVGTOHTNTA, TNV TIGTMOGT KOl TO GLVAAAAYLLAL.

O Opuwiog avabewpel kot agloloyel TaKTIKA TNV €K0EGT TOL GTOVC AVOTEP® KIVOVVOLG £VOV TPOG
évav oALG Kol CUALOYIKE, KOl YPNOCIULOTOLEL YPNUATOMICTOTIKA UEGH YO TNV OVIICTAOUION TNG
¢k0ecnG TOL o€ OPLGUEVEG KATNYOPIEC KIVOVVMV.

O Ophoc ypnoipomolel oploUEVO YPMNUOTOOIKOVOULKE HEGO 1 VAOTOLEL €101KEG OTPUTNYIKEG,
TPOKEPNEVOL va Teplopicel v €kbeocn tov otig petaforés tng oflog tov enevddcE®V OV
npokOTTOVY amd avrtifoec eelifelc otV ayopdc, CVUTEPILAUPAVOUEVOY TOV UETOUROAGY TOV
LOYLOVIOV EMTOKIOV KOl TOV GUVOAALYLOTIKMOV 1GOTLULOV.

5.2 Xovarraypoatikog Kivovvog

To vouepo Agttovpyiag tov Opilov eivar to Evpd. O Opihog dpactnplomoleital 6e yMPES TOL
€EMTEPLKOV KOl GLVETMC elval eKTEDEUEVOG G KIVOUVO GUVOAALYLATIKOV 1GOTIHL®V. AVTO TO €100G
KOOVOL TPOKVTTEL KUPI®G AMO VIAPYOVGEG | TPOGOOKMUEVES TAUELNKEG pOoEg o€ EEvo VOHOUQ,
KoO®G Kol 0o ETEVOVGELG GE YDPEC TOV EMTEPLKOD.

INUELOVETAL OTL TO PEYOUAVTEPO HEPOG TOV £600mV Kal e£6dwv ¢ Etaipeiac kot tov Opiiov givor
ekppacpuévo ce Evpd. Opoimg, 10 peyoAivtepo pépog tov emnevovoemv tng Etaipeiag sivor
ekppacuévo o Evpo.

Mo ™ drayeipion ™g €kBEGNC TOV 6 GLVOAANYLOTIKOVS KIvOUVOLG, 0 Opthog mpoPaivel ot xpnon
nopoydyov (mpobeopiakd  ocopPforoio  HEAAOVTIKNG  EKTANPOONG GE  CUVAAAOYUX)  UE
YPNHUOTOOIKOVOUIKOVG OPYOVIGUOVS Yo AOYOPLlOGUO Kol 6To dvopd TV gtolpl®v tov Oupilov. O
Opihog katéyel emevobOELS GE EMYELPNOGELS TOV £EMTEPLKOV, TA KABAPd TEPLOVGLUKE GTOYXEIN TOV
omoimv extifevtal 6 Kivouvo cUVOAAAYLATIKOV 160TIHIGV. O KivOUVOG GUVOALAYLOTIKOV IGOTIULOV
avtoh Tov €idovg mpokLTTEL amd TIG ooTipiec tov AoAapiov HITA, tng Alpag Ayyiiog, Tov
AABavikoy Agk Kol AOIT®V VOULIGUATOV Yop®dV TG NotloavatoAlkng Evpdang évavtt tov Evpd kot
avtioTaOpiletor pePIKOG OO OVTIOTOLYEG VTOYPEDMCELS TOV OVIICTOIY®V TpoavapepBEvIov
VOUIGULAT®V.
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O o6uthog ATTICA emmpedletal and T1g GLVOALAYUATIKES 160TIHiEG 6TO PaBud mov TO VOUTIALOKA
Kovoluo Tov ayopdlel yio ) Agitovpyio TV mAoi®V TOL dtampayuatevovtal 61edvmg oe dordpia
HITA. T'o v andktnon tov vedtevktov mAoiov BLUE STAR PATMOS tov Iovvio tov 2012, o
ouhoc ATTICA £éraPe mioctwon vyouvg $ 54 ex. and ta vavanyeio DAEWOO SHIPBUILDING &
MARINE ENGINNERING CO LTD 1n¢ Notiov Kopéag. I'ta T0 066 avtd o Opirog £xet ékbeon o¢
GUVAALOYLATIKO KiVOLVO OV apopd T dtakVvpaven g tootipiag Aolapiov HITA/Evpd.

Ot emevovoelg Tov Opihov ot cepPiky RKB xot v kpoatikny SUNCE dev eivan extebeipéveg oe
GUVOALOYUATIKO KiVOUVO KaOMC TO GTOlYElD TOV €VEPYNTIKOV TOVG (EMEVOVTIKA OKivTO KOl AOTd
gvoopoto mhylwa) mov odwabétovv, eivar oe Evpd kot ol €16poég mov TPOoKLTTOLY Oamd TNV
EKUETAALELGT] OLTMOV KOTA TO PEYOAVTEPO UEPOG TOVG gival oe Evpd. Enpeidvetal 0Tt 6€ GAAEC
ayopég mov odpactnplomoteitar o Oupthoc (oe dAleg Poikavikég ymopeg) a&loloyodvtal ot
YPNUOATOSOTIKEG OAVAYKEC TNG EKAGTOTE £TALPELNG KAl EPOGOV €lval EPIKTO, 1 YPNUATOOOTNCT YiVETOL
GTO OVTIGTOLYO VOGO LE TO GTOLXEIO TOV EVEPYNTIKOV TO OTOI0 YPNUATOOOTEITAL 1| TPOKELTAUL VO
ypnuatodotnOei.

2116 31/12/2012, and 1o 6HVOAO TOV EVEPYNTIKOV KAl T®V VIOYPED®@SE®MV Tov Opidov, € 78,5 ek. Kot
€ 91,7 ex. avtiotorya Tnpovviav o6& cuvdilayuo. Mia petaforn tov wotipdv +/- 10% Oa eixe g
amotélecuo TNV avayvopion +/- €5,1 gk. Tpo eOPOV 6TNV KATAGTOCT OToTEAECUATOV, Kol +/- € 6,8
€K. ota 1010 KeQdAata.

5.3 XpnpotodoTikos KUl EMMTOKLOKOS Kivovvog

Ot petaforéc tov emitokiov umopel va emmpedoovy ta kabapd écoda tov Opidov avédvovtog ta
€€oda efumnpétnong tov daveiov mov ypnoipomoince o Opllog yo vo yYPMNUOTOSOTNCEL TIG
enevdvoelg Tov. Ot petaforéc Tov emtokiov UTopovV MIONG Vo EANPEAGOLY, HETAED AAA®V: (a) TO
KOGTOG Kol TN OlfeatUudTNTO TNG YPNUATOSOTNONG HEC® OOVEIGHOD KOl TNV OVVATOTNTO TNG
Etapeiac va emtdyel €AkvoTikéc amoddcel; Tov enevovcedv g, kat (B) ™ dvvatdtnrta
YPNUATOSOTNONG LECH SAVEIGHLOV TMOV EMEVOVGEMV KOl TOV EMYEIPNGEOV TOV €ival TomoBeTnuévos o
Ophoc.

‘Eva peydro pépog tov tpamnelik®v opell®v &lval 6€ KLUAWOUEVO EMITOKLA, G €K TOLTOL E&ival
ektebeuévo otig drokvpdvoelg tov emtokiov. H ékbBeon tov Opilov oto KLHOLVOUEVA ETLTOKLA
elvol Heptk®¢ avTioTaO G UEVT] HECH TOPAYDY®OV ETTOKI®V.

Ytig 31/12/2012, otouyeia evepyntikod Kol vroyped@oewv vyovg € 216,6 ex. kot € 1.921,0 ex.
avticTolya, NTav ektefelpnéva otov kivovvo tov emttokiov. Mio petafoin tov emitokiov katd +/-
1% 0o eiye og amotéleopo v avayvopion +/- € 16,0 ex. ommv evomomuévn Koatdotoon
Amoteleopdtov kat +/- € 16,0 ex. ota evomompuéva id1a KEQAALoL.

5.4 Kivovvog g Ayopag

O «ivovvog tov Opidov ce oyéon pe TIG EMEVOVOELG TOL TNYALEl amd TLYOV APVNTIKEG UETUPOAEC
OTIC TPEYOVGEC TILEC AMOTIUNONG TOV HETOY MV Kol AAA®V a&ldVv.
Inuewovetal Ot
e O emevdoelc oe Ouyatpikég Kol GLYYEVEIG KOl GTO YPNUOTOOIKOVOUIKY GTOLXEIR TOV
EVEPYNTIKOV TOV EMEVOVTIKOD YOPTOPLANKIOV ATOTILOVTOL 6€ gOA0YN a&ia Pe TIC Slapopéc

amotipnong va avayveopilovtolr oto A0WA GLVOAMKE £0000 KOl COPEVLTIKA G€ €101KO
amofenaTiko TV Winv Keparoiwy.
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e To gumopikd YopTOELAAKIO KOl TO AOLTE YPMUOTOOIKOVOUIKG péca og evloyeg aieg HECM
OTOTEAEGUAT®V OTOTIHOVTOL oty €bAoyn a&lo Tovg UE TIC OPOPEC aAmoTiunong va
avayvopilovtalr ota képon M otig {NUiEg ¢ etalpikng kot gvomompévne Koatdotaong
ATOTELECUATOV.

Katé v 31/12/2012 1o otoryeioc tov &vepyntikov mov ektiboviav og kivduvo g ayopdg
avépyovtav oe € 107 ex. xar € 1.586 ex. yia tov Opirlo kot v Etoipeio avtictorya. Mo petafoin
e tdéng tov +/- 30% oT1ig enevdvoElg TOV OmolV 01 dlapopég anotiunong avayvepiloviol ota
AO1d GLVOAIKG £€6000 Kot o’ gvbeing ota idta Kepaiata, o TpokaAovoe o petafoAin katd +/-€ 9
ek. yio Tov Optho kot +/-€ 49 ex. yia v Etaipeia, evd yio T1g enevdHoELS T®V 0TOI®V 01 d10popEg
amotipnong avayvopilovial 6ta anoteAéopata g xpnong wio petafoin g taéng tov +/- 30% OHa
anépepe +/- € 5,8 ex. yio tov Opro kot +/- € 4 ex. vy v Etaipeio.

5.5 IIetoTikég Kivovvog

[MiotoTiKdg Kivovvog ivat o kivdvvog g evdeyouevng Kabvotepnuévng katafoing otov Optio tov
TPEYOVOMV KOl EVOEYOUEVOV VTOYPEDGE®V TOV avticvufairlopevov. H ékbeon tov Opilov ctov
TOTOTIKO KIVOUVO TPOEPYETAL KLUPI®MEC 0md Ta TORELNKE dtoabéoipo Kol TOUEINKA 1GOOVVALD, TLC
EUTOPIKEG KOL TIG AOITEG ATALTHGELS.

YToYxeVOVTOC GTNV EAAYLOTOMOINGT TOV TIGTOTIKOD KIVOVVOV KOl TOV ETCOUADV OTOLTHCE®V, O
Opihog €xet v10BeTNOEL ATOTELECUATIKEG dLOOIKACIEC KOl TOAMTIKEG OYETIKA e Ta dpla EkBeong avd
avticvpufoAropEVO, PAoEL TNG TIGTOANTTIKNG KOVOTNTAS TOV ovTicVufoAilopévov (o OUIAOG
ATTICA lopPdvetr tpoamelikég eyyunNTIKEG EXIGTOAEC Y10, TOVG EKOOTEC ELGITNPILOV, EVE TA TIOTOTIKA
opta tov tedatov ¢ VIVARTIA Bacilovtol oe ecotepikéc N eEmtepikéc agloloynoelg Pacel tov
oplov mov Bétel  Awoiknon). o opiopévouvg moTOTIKOVG KvdOVOLug yivovtal TpoPAéyels yia
OTOUELDOGELC.

H Atwoiknon tov Opiiov Bétel opla otnv ékbeon avd ypnpatootkovoulkd idpovpa. To peyardtepo
pépog Tov tapelok®v dtubescipmv tov Opilov eivarl emevéopéva e avTIcVUPOALOUEVOVS e VYNAN
TOTOANATIKY  a&loAdYNoN KOl Yo HIKPO YPOVIKO OlAoTNH. ZNUEIOVETOL OTL Ol GUVOAIKEG
katabéoelg Tov Opilov oe tpamelikd Wpovuota otmv Kompo avépyovrtav katd tnv 31/12/2012
oVVoAlkd og mocd € 5,1 ek.

5.6 Kivovvog Pevototntog

H ovvetn dwayeipion tov KivdhHvov pevostdtTac Tpobmodétel TNV endpKeELD YPNUATIKOV dtabecipmv
Kot TNV Ymapén tov avoykaiov Stubécipmv mmyov ypnpotodotnong. O Ouikog drayerpiletor Tig
avaykeg pevototntog o€ Kabnuepwvn Pdon, HEC® TNG CVLOTNUOATIKAC TopakoilovOnong twv
BpayvmpdBecumv Kot LoKPOTPOOESUOV YPMNUATOOIKOVOULKOV VTOYPEDCEMY, KOOMS eTiong Kol LECH
™™g Kabnuepvng mapakolovOnNong TovV mTPoypaToTolovpeEVOY TANpou®y. [lapdiinia, o Opilog
nopokoAovlel cvvex®dg ™V opipaven TOGO TOV ATAUITHCE®V OGO KOl TOV VTOYPEDCEMV, WE
OVTIKEILEVIKO OKOTO TN OLATHPN O HI0G 1G0PPOTiag HETAED TNG GLVEYELNG TOV KEPAAAI®V KOl TNG
gveMéiag péom g Tpanellkng TGTOANTTIKNG TOV 1KAVOTNTAC.

O cuvoAikog davelouog tov Opidlov katd v 31/12/2012 avirOe ce € 1.921,0 ek. ue mocd 522,5 ex.
Vo aQopld oe pakpompobecsueg davelokég vmoypemoelc kKot mocod € 1.398,5 ex. va apopd oe
BpayvrpdBecuec davelokég VIOXpeDSELS. AVTioTolya, 0 cLVVOMKOG davelopdg g Etaipeiog kotd
v 31/12/2012 aviAbe og € 493,7 ek. pe mocd 393,7 ex. va apopd 6 HaKPOTPODEGUES UVELOKES
vroypemoelc kKot 1osd € 100,0 ex. va agopd o BpayvmpdBecueg d0vVELNKEC VTOYPEDCELG.
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2115 Bpayvnpobecpeg davelakég vToype®oElg TepLAaUPdvovtal davela mocov € 1.035,9 ek. yia Tov
Ouiro xar € 100,0 ex. yio v Etaipeia yio ta omoia koatd v 31/12/2012 dgv mAnpovvtal ot
ypnpatootkovoukoi 6pot (covenants) mwov pvOuilovv Tic oyetikéc TpamellkéG VITOYPEDGELS KOl
TopaAAnNAa TpofAémetal dikaiopo KotoyyeAiog K LEPOVS TOV JOVEIGTMOV Yl0, TNV TEPITTOGT ALTY,
oV 0o Kab16TOVGE TIG dOVELNKEG VTTOYPEDCELS AECH EE0PANTEEC.

Aappdavovtac vroym ta avotépm, o Outriog katd v 31/12/2012 eiye apyntikd ke@diolo Kivnong,
koBog ot PBpayvmpdbecueg vmoypedoelg Tov vIEPPaivovy TO. KLVKAOPOPOVVTO GTOLXEID TOV
evepyntikod katd € 1.052,2 ek. (He TO ONUAVTIKOTEPO UEPOC TOV PPayLTtpOfEGULOV VTOYPEDGEDV -
78% va aeopd ce Ppayvmpodbecpo davelwopd). H Arwoixknon tov Opilov koatd tn muepounvia
€YKPIONG  TOV ~ GUVNUUEVOV — OIKOVOUIK®OV  KaTaotdoewv  Pploketar oe  dwadikacio
avadlampayuatevong Ue TG ooveiotpieg tpdmelec ywa OAeg Tic eroupeiec tov Opilov mov
gEakolovBovoav va Unv TANPOVV TOVG YPNUOUTOOLKOVOUIKOVS OPovE T®V  OOVELNK®OV TOLG
VIOYPEDCEMV. XTOYOG TOV SLOMPOYUATEVCEMY EIVAL 1] EXUKLVOT TNG OLEPKELNG ATOTANPOUNG TOV
daveiov Kot 1 SOpOPP®GT TLO PEAACTIKAOV YPNUATOOIKOVOUIKAOV OEIKTMOV EVOPUOVIGUEVOVC [LE TNV
Tpé€yovco olkovoulky ovykvpio. H Atwolknon tov Opilov exktipd o6t 1 OAN dwadikacio O
olokAnpmBel pe emrtvyic evidg TV endpeveov unvev. ‘Hon, tov ZemtéuPpio tov 2012
olokAnpmOnke m emoavadiampaypdtevon ooveiov vyovg € 95,0 ek. tov opidov YTEIA eve
avaeoptkd pe ta ddvelo tov opidov VIVARTIA daveiokég vroypemoeic mocov € 316,0 ek. yia T1g
omoileg emetebyOn rtpomomoinomn TV Spwv tov lovdio 2012, Ppiockovior oe TEPALTEP®
dampayudtevon.

O Opihoc mpotiBetar va mpofel evidg g Tpéyovcag ypNong o€ Hio CEPd EvePYELDV Yo TNV
EVIoYVON 1TNG PEVLOTOTNTO TOL KOl TNV OVIILETOTION TOV OVOTEP®, HETAED TO®V  Omoiwv
nepthapufdvovrat:

1. H MIG oavakoivwoe tv 01/11/2011 o611 10 Atowkntikd ZvpPoviio omopdcice, «kot’
e&ovo1000Tnon tov and 15/06/2011 kar 24/10/2011 T'evikdv Xvvehevoemv tov Metdy®v NG,
mv ékdoon véov Metatpéyipov Oporoyiakod Aaveiov g Etaipeiag vyovg émg € 660,3 ex.
Mépoc tov kepoioiov mov Ba aviinbovv Oa ypnoipomomboldv yio TNV KEQAAALOKY|
avadlapBpmon tov Buyatpik®dv gtalpel®@v Tov Opilov.

2. H Awiknon tov Opilov kot tov gvomolobpeveov Buyatpikdv PBpioketol cg dampaypnatedcelg
OVOQOPIKA UE ETUVATPOGIOPIGUO OpwV Ppayvmpdbeciu®v davelNKOV VTOYPEDCEMY TOGOV €
135,6 ex. ot omoieg wpdlovv evidg tov emopevov 12 punvov. Ot mapandveo cvintnoelg
dtevepyodvtal 610 mAaiclto g ovviBovg Asttovpyiag tov Opilov evd ot Al0kNGElg TOV
ETALPELDV £YOVV AGPEL BETIKN AVTATOKPIOT KOl OVOUEVETAL VO 1] EXLTVYNC OAOKANP®ON TOV €V
LOY® dpacemv.

3.  H Awiknon tov Opikov epappdlet €Eva TpOypOapLd, LE GTOYO CUYKEKPLUEVES EVEPYELEC YL TNV
OlKOVOULIKT oTHPLEN 0plopuévev Buyatpikdv e, Kabohg kot T d1abecn oplopévev un Pacikov
EMEVOVCEMV KOl YPNUATOOIKOVOUKADOV GTOXEI®V TOV €vEPYNTIKOV. ZOUP®VO LUE TOV €V AOY®
TPOYPALLO, Ol EIGPOEC AT TIG TOANCELS AVAUEVETAL VO KOADYOLV TO TOGE TOL GTOLTOVVTAL Y10
™MV olKOVOULKY oTNpEN TV Buyatpikdv . 'Hon evtdg tneg eEaunvng meptddov avapopag o
Opihog mpoéPn oy exkmoinon twv gtapeiwv MIG AVIATION (UK) kot MIG AVIATION 3
EVIGYVOVTOG TNV TOUEWKN TG pevototnta katd € 20,0 ex. EmumAéov, pe v vmoypaom
CLUOOVING YO0 TNV TOANGT TOL 6VLVOAOL TV petoy®v T OLYMPIC AIR otmv AEGEAN o
Opurog Ba evioyvBel mepattépo pe € 72,0 ex. oe PeETPNTA €K TOV omoimV £xel oM elompayBel to
mocd tov € 20,0 ek.
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4. Am6 10 2011, n Aroixnon tov Opidov Eekivnoe kat cuveyilel va epapproletl pio cepd evepyeldv
TPOKEIUEVOD VO TETVLYEL TNV AVASIOPYAVEOGCT TOV OpAGTNPLOTATOV TOV OuydTpikdv TG pe
OTMOTEPO OKOMO TOV TEPLOPLGUO TOV AELTOVPYIKOV KOGTOVG. H Atoiknomn epyaletal eviatikd yio
NV eMITEVEN GLVEPYLDV KOl GVVEPYACIOV TOL UTOPOVV Vo ovarTLyYBovV evtog tov Opilov dote
vo, emttevybel mepattépo peiwon tov €600V Kal va avadelyBodv gvkaipiec avantvéng oe véeg
ayopéc.

5. Tw v mepartépm evioyvon Tng pevotoOTNTAG Kol BeEATimon Tov kepoAaiov kivnong n Atoiknon
tov Opidov exmoévnoe kot epopudlel éva mpodypaupo pe otoéxo ™ 01a0eon OploUEVOV un
Bacik®v emevdLOEMV KAl XPMLATOOIKOVOULK®Y GTOLYEI®V TOV €VEPYNTIKOV TOL KaBMC emiong
Kot TNV dtokonn {NUioyovov dpactnploTnTOV.

Katd ™ MéEn g kAedpevng ¥pnong To GOVOAO TOV KVKAOQOPOLVT®MV GTOXEIMV TOL EVEPYNTIKOV
0a vepéPaive 1o oOVOrO TV BpayvrpdBecuov vroypedcemv Katd 10 Tocd Tov € 119,3 k. yia Tov
Opro, e&arpovpévov Tov daveimv tov Opilov yio to omoio degv TNPoHVIAL Ol XPTNHUATOOIKOVOULKOT
Tovg 6pot Tocov € 1.035,9 ek. kabn¢ kol Tov Ppayvrpddecumv daveiowv Tocov € 135,6 k. o1 omoieg
optpdlovv evtog tov emouevov 12 unvov.

Y716 1o mpicpa TOV aveoTépm YeEYOVOT®V 0AAL Kol dedouévou 6Tt 1 Atoiknon dev €xel AdPel kapia
évoelén 011 ot Gu{NTNCELS UE TA TIOTOTIKG 10pOratTa dgv 0o OAOKANP®OOVV EMMTLYOG, EKTIHATAL OTL
To 0épata ¥pnUaTtodoTNoNG Kot peuotdTNTUg TOL Opilov B0 AVTILETOTIGTOVV [LE EMLTVY .

6. AHAQXH ETAIPIKHX ATAKYBEPNHXHX TOY N.3873/2010

Ytmv EALGSa, to mhaiclo etaipikng dakvPépvnong €xel avoantuybei kupiog péom g viobétnong
VIOYPEDMTIKOV KaVOVOV, OTwg 0 Nopog 3016/2002 mepi etaipikng dtakvfépvnong, mov emiPaiiet
CUUUETOYN W] EKTEAECTIKMOV Kol OVEEAPTNTOV UN EKTEAECTIKOV HEADV oT0 A.Z. TOV EAANVIKOV
gloNyUEVOV etalpeldv, TN 0éomion kar ™ Aswtovpyia povddag Ecwrtepucod EAéyyov watr tmv
viobétnon Eocwtepikod Kavoviopov Asgitovpyiag, kabog kot Tig dtota&elg g vm’  aplop.
5/204/14.11.2000 andgoaong g Emtponng Keparatayopdg yio tovg «Kavoveg copunepipopds tov
ETALPELDOV TOL EYOVV EIGAUYAYEL TIG METOYEC TOVG 6T0 XpNUoTioThplo ASLOV Kol TOV GLVIESEUEVOV
LE OVTEG TPOCHOTMVY. EmmAéov, tia oe1pd VORoBETNULATOV EVOOUAT®OOY 6TO EAANVIKO VOLOBETIKO
mhaiclo TG evpomaikég odnyieg etaplkov  dikaiov, ONUIOLPYDVTIOG KOVOVEG  ETALPLKNG
dlakvPépvnong, 6Tmg:

e 0 Nopog 3693/2008 «Evappovion g eAAnvikng vopobeciog pe tv Odnyia 2006/43/EK mepl
VIOYPEDTIKOV EAEYYOV TOV ETNOLOV KOl TOV EVOTOUUEVOV AOYOPLUCU®OV, Ylo TNV TPOTOTOINoM
tov Odnyiov 78/660/EOK kat 83/349/EOK tov Zvpufoviiov kat yio tnv koatapynon g Oonyiag
84/253/EOK tov Zvppoviiov xat GAleg dtatd&elsy,

e 0 Nopog 3884/2010 «Evoopdtmon oto eAinvikd dikawo g Odnylag 2007/36/EK  tov
Evponaikod Kotvopfoviiov kot tov ZvpPoviiov, tng 11ng loviiov 2007, oyetikd pe tv aoknon
OPLOUEVOV OKALOUATOV OO HETOYOVS €GN YUEVOV €Talpel®V — Tpomomoinon kol TPocaployn
TOV K®OKOTouEVOD vopov 2190/1920 Ilepi avavdpwmv etalpeldv Kot Tov v. 2396/1996», kat

e 0 Nopog 3873/2010 «Evooudtoon oty eAlnvikny évvoun taén tg Odnyiag 2006/46/EK tov
Evponaikov KotvoBoviiov kat tov XZvopufovAiov GYETIKA HEe TOVE ETNGLOVE KOl EVOTOINUEVOVS
AOYOPLOCHOVG ETOLPELOV OPIGUEVOV HOope®V Kot tng odnylag 2007/63/EK tov Evpomaikod
KowoBoviiov kot tov ZvpPoviiov yia thv amaitnon yio ™ ovvraén ékbeong and avedptnto
EUTELPOYVDUOVO, GE TEPITTOGCT GLYYDOVEVONG 1 OLACTOUCTG AVOVILOV ETULPELDOVY.
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Téhog, otnv EALGSa, o Nopog mepl avovipov etapeidv (N.2190/1920, og toyvel tpomomoinbeic
amo TOVG TAPATAVED VOROLG) TeplAapuPavel Tovg PacikoDg KovOoveS dlakvBEpvnong Kat Agitovpyiag
TOVG.

6.1 Apyéc etarpikig otoxkvpépvnong

H Etoipeio coppopeovuevn pe to velotduevo vopoetikd miaiclo mepi eTaipikne dtakvfEépvnong
Kol €101kotepO Ue TIC emtayég tov Nopov 3873/2010, éxer Oeomicer kot akoAovbei Kodika
Etopikng Awoxvpépvnong, o omoiog eivar avoaptnuévog otnv 1otoceArido tng Etapeiog
www.marfininvestmentgroup.com.

6.2 Ipoxktikég eTaipikng drakvfépvinong mov gpoppdler n Etaipeia népav tov npofriyenv
TOV VOOV

To A.X. tn¢ etarpeiog anmaprtiletarl katd mAstoyneio and pn eKTEAESTIKA HEAN. ZVYKEKPIUEVA, KOTA
v 31/12/2012, and ta dexatécoepa (14) péAn tov A.X. ta déka (10) eiyav Tnv 101dTTA TOL UN
eKTELEGTIKOV HEAOVG. EE avtov, ta téooepa (4) Ntav aveldptnta un extedeotikd péAn. Emmniéov, n
Emutponn EAéyyov amaptiletar and tpia (3) un exkteleotikd pEAN, €k TOV omoiov ta 6vo (2) sivol
aveEaptnra.

H Onteia tov Atowkntikod ZvpPoviiov cdvpeova pe 1o dpbpo 19 map. 2 tov Kataotatikov tng
Etoipeiog mpoPfrémetal katapynv mevtaetng, oAld oe kaBe mepintwon, to A0oknTikd Zvufoviio
npotifetal va mephapfdavel oxetikd 0€pa otnv nmuepnota didtoén evikng Zvvérevong mov Oa
ovykaAieital kabe popd AUEC®OG LETA TNV CUUTANPOON TPLETIOG.

6.3 Ileprypa@i] TOV GUVOGTHROTOG ECOTEPLKOV EAEYYOV KOl OLOYEIPLONG KIVOUVOV 0E 6YE6T NE
TN oVVTaEN TOV YPNUATOOLKOVOUIK®OV KUTUGTAGEDV

MAoiclo ec@TEPLKOV EAEYYOV

H &&ac@diion amotelecpatikng eTalpikng dtokvPépvnone Bempeital dtoitepa oNUAVTIKOG 6TOYOC
vio v Etopeia. To ocvomua scmtepikol eréyyov a&loloyeitalr oe dlapkn Pdaon pHe okomd va
emPefarwbel n dratnpnon EvOg AGPAAOVS KAl ATOTEAECHATIKOD TEPLPAALOVTOG EAEYYOV.

H Emutponn EAéyyov emhopuPdvetal 0Awv Tov cofapav Oepdtmv eréyyov mov gyeipovtal TOG0 amod
™ Atoiknon 660 kKot and TOVG E0MTEPIKOVG Kal EEMTEPIKOVEC EAEYKTEC KOl EVILEPDVEL GYETIKA TO
AZ. Tho 6Aeg TG damicToUEVEG adVVAUIEG TOV GLGTNUOTOS E0MTEPIKOV gA&yyov, mn Emirponn
EAéyyov pepiuvd dote 1 Atoiknomn va AaPet to arapaitnta dtopbotikd pétpa.

Eocotepikog ‘Edeyyog

H Ymnpeoia Ecwotepikod EAéyyov amotelel ave&dptntn vaAnpeciokn Hovada Kot To GTEAEYXN TNG
opifovtatr and to A.Z. g Etapeiac. H Ynnpeosio Ecotepikod EAEyyov Aettovpyel cdbupova pe
YPOATTO KAVOVIGUO AgtTovpyiag Kot avaeépetal 6to A.X. péow ™¢ Emrponnc EAEyyov, 1 omoia eival
appodla yio tnv emonteia TG Aettovpyiog Tov kot v a&loAdynon Tov.

Ykomdg TG Ymnpeoiog eivatr o EAeyyog NG EMAPKELNG KAl OMOTEAEGUATIKOTNTOG TOV VPICTALEVOL
CLGTNHATOC €0MTEPIKOV eAéyyov ¢ Etapeiog. Kdabe dwayxepiotikny ypnon, n  Yrnpeoio
Ecwtepikod EAéyyxov vmoPdier otnv Emitpony EA&yyov, mpog éykpiom, to Etfioio Ilpodypoappa
EAéyyov. H xatdption tov mpoypdupatog yivetrar KatoOTy cuvvepyaciag pe T Atoiknon g
Etapeiac kot apov mponynbel extiunon tov mbavdv kivovveov (risk assessment) kot Ta&lvounon
aVTOV pLe BAcT TNV KPLGILOTNTO TOVG.
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Appodidtnreg kot evboveg g Ynnpeoiog Ecotepucod EAEyyov eivat evoeiktikd ot akdAovbeg:
Katdption g moATikn¢ ¢ etaipeiog o€ BEpata ecOTEPIKOD EAEYYOV.

[Ipoypappatiopdc Kot EKTEALEST TOV ETNGLOV GYESI0V ECMTEPLKOD EAEYYOV.

'EAleyyog g tTpNoNg TOV d10d1KACIOV AEITOVPYinG TNG ETALPELNG.

'EAeyyog THPNONG TOV ETALPIKOYV KOVOVIGUOV KOOMEC Kol TNG GUUUOPQMOGONG LE TOVE VOUOVE, TOVG
PLOULGTIKOVG KAVOVES KO 0pYEC, KOl TIG PEATIOTEG TPAKTIKEG TNG AYOPdic.

'EAeyy0g T®V OWKOVOUIK®Y GUVAALAYDV KoL THPNONG GLVUPACE®V.

A&orldoynon tov Pabpod €QapuOYNG KOl OTOTEAEGUATIKOTNTAC TOV JladlKAGIOV 7OV EXOLV
Oeomiotel yia ™ dwayeipion kwvovvov g Etaipeiac.

E&étaon tov mEPMMTOGEOV GUYKPOVCEMV GUUEEPOVI®OV KOTA TIG ovvariayég tng Etaipeiog pe
oVVOESEUEVA UE BTN TPOCMTO KOL VITOPOAN GYETIKDV avapopdVv 6T0 A.X.

Yovtaén exkBécemV Kol KOLWVOTMOINGN TOV OTOTEAEGUATOV TOV eAEyywV otn Aloiknomn kot Tnv
Emutponn EAéyyov.

[MapakorovOnon g vAomoinong dopHOTIKOV aAlaydVv.

H Ymnpeoia Ecotepikod EAEyyov evnuepmvel eyypdownc v Emitponny EAéyyov yio to €pyo tng,
LEC® OvaeOp®V TOov Kataptilel og Tpunviaia tovidyiotov faon 1 omotednmote kpbel anapaitnro.

H Ymanpeoio Ecwtepucod EAéyyov tng Etaipeiag Ppioketal 6€ TOKTIKA EXKOWVOVIOL UE TOVG
€EMTEPIKOVE EAEYKTEC KOl TIG OVTIIOTOLYEG VANPECIEG TOV BLYUTPIKOV ETAULPELDV TPOKEIUEVOL VO
vapyel dpeon evnuépmon g Emitponng EAéyyov eni onuoaviikdv Oepdtov to omoio dntovtot g
Aettovpyiog TV etopeldv Tov Opilov.

OpyavoTtiky Aopn — EEovolodotiiosig

H opyavotikn doun g Etaipeiog anotvnmvetal oe cvykekpipuévo Opyavoypappo, 1o omoio givol
evoopatopévo otov Ecotepikd Kavoviopd Asttovpyiog tng Etapeiag. Xtov Ecwtepikd Kavovioud
Agrtovpylog ava@épovtal ot pOAOL KOL TO AVTIKEILEVO dPAGTNPLOTNTAG TOV ETLUEPOVS VTN PECLOKDOV
povaswv g Etapeiog.

To A.X. éxel exy®@PNOEL GVYKEKPIUEVEC OPLOOLOTNTEG KOl E£0VGL0O0TNGELS TPOC GTEAEYN KAl Opyava
Aloiknong, pHe emapkn EAEYYO0 TOV OPOGTNPLOTATOV TOLG ®oTe va kabioctatar dvvortn n
amotelecpatikn Agttovpyia g Etapeiog.

IAnpogoproxd Xvetipata

H Etapeio €xer avamtoéer I[IAnpogoplokd Zvotiuata to omoiot vwootnpilovv 11 AOYLOTIKY
OTOTOTMOGT] KOl TN XPNHLOTOOIKOVOULKT TATPOQOPNCT) LUE ATOTELEGUATIKO TPOTO.

To dedopuéva Kol ol TANPOPOPIiEg TPOGTATELOVIAL UE TNV EPOUPUOYT KATAAANA®OV Ol0d1KACLOV
mpootaciog Oedouévev, EmAvaEOpPEc Kol QUAAENG  AVTIIYPAPOV  OGQAAELNG, TPOCTUCIOG
NAEKTPOVIKOD  Tayvdpopeiov Kot TPOANYNG KakOPoviwv evepyewdv, dtauceariloviag v
OKEPOLOTNTO KOl TNV OROAN dtayeipion Tovg.

H mopeia tov owovopk®v peyebdv tov OBuyoatpikdv eTalpeldv ce oyx€cN WHE To oviioTolyo
npobmoroyiopuéva, mopakorovdeital og unviaia Bdon, Tapéyovtog tn dvvatdtnta aSloAdynong tov
EMOOGEMV KOl T®V OTOKAIGE®V.

MARFIN INVESTMENT GROUP A.E. XYMMETOXQN, Aso@opog Oncimg 67, 146 71 Knoowd
ogh. 33



M A R Fl N ETHZIA OIKONOMIKH EKOEXH XPHZHE 2012

INVESTMENT GROUP

Awayeipron Kivovvoyv

H Etaipeio a&loroyei oe etnoto fAoTn TOVg KIVOOVOVE TOVG 0TToiovg dvvatal vo aviiuetonicst (risk
assessment), ovdAioyo pe v mpoéievon (evdoyevelg — eEmyeveic) xalr to €idog (oTpatnyikoi,
YPMUATOOIKOVOULKOT, Agltovpylkol kivovvol, «kivovvor mov oyetifovtol pHe TNV KOVOVIGTIKY
ocvppdépemon — compliance, KoL TNV ¥PNUATOOIKOVOULKT TTANpo@opnon — financial reporting). H
ektipnon tov Kwddvev yivetar to6co oe emimedo Etaipeiog 660 kot oe emimedo Opilov, kat
nepltAopufaver a&tohdynon g mbavotntag va ocvuPei o kivévvog kabmg kot aglorldynon g
eninT®oNg mov umopei va €xel o kabe kivovvog.

H Etawpselo £€xer dnpiovpynoet Tovg KATAAANAOVLG HNYOVICHOVG Yl0 TOV EAEYY0 KOl TNV
TOPOKOAOVONGT NG KATAGTAONG Kol TNG a&lag TV EMEVOVCEMV-TEPLOVGLOKDOV TNG GTOLXEIOV,
TPOKEINEVOL Vo aElOAOYNGEL KAl Vo OloyelploTel Tovg KivdHvVovg GYETIKG ue 11 obviaén TOV
OlKOVOULK®V KOTAGTACEMV.

Y10 mlaiclo avtd, akoAovBolvial cvykekpiuéveg Ol00IKOGIEC OE MO GEPA AOYIOTIKOV KOl
YPNHUOTOOIKOVOUIKDV €PYOCLOV OTG €ival o €heyyoc amopeioong g a&log tov otolyeiov Tov
EVEPYNTIKOV , Ol CUUPMVIEC TPUTECIKDY KOl TOUELNKOV AOYUPLUCHOV, 0l CUUEPOVIES ATALTCE®Y —
VIOYPEDGEMV KTA.

Emutiéov, o Opihog xpnoilpomoleil d1apopo ¥pMNUUTOOIKOVOUIKG péca 1 epapudlel e£e1dikevéveg
OTPATNYIKEC, TWPOKEIUEVOL Vo TePLopicel v €kBeon TOL ©€ TAPAYOVTEG YPMUATOOIKOVOULKOD
KwwdOVOL 6TOoVg 0moiovg ekTifeTAl, OT®G 01 Kivduvol ¥PNUATOSOTNONG KOl ETLTOKIOV, OYOPAG, TILOV
KOLGIL®V, pELGTOTNTOG KOl GUVOALAYLATIKOC.

6.4 To winpogoprokd ctolyeia Tov dpOpov 430 map.3 mep. 6 Tov K.v. 2190/1920, 6mm™g
npoctéONKE pe To apOpo 2 map. 2 Tov N. 3873/2010.

Ta nTAnpogoplakd ctotyeia mov npoPAémovtal and to Gpdpo 43a map.3 mep. 6 Tov k.v. 2190/1920,
Om®w¢ mpootédnke pe 1o dpbpo 2 wmap. 2 tov N. 3873/2010, ovumepthopPdvovior otnv
emeEnynuotiky €kbeon tov Atokntikod Xvppoviiov, n onoia kataptifetal cOpuPova pe to apbpo 4
mop. 7 xat 8 tov N. 3556/2007 kot eveopatdvetal otny £ékbeon tov Atotkntikov Zvufoviiov.

6.5 Tpomog Aertovpyiog I'evikilg Xovérevong & SIKOIONATE RETOHY OV

H I'evucr| Zvvérevon amoterel to avotato opyavo ¢ Etaipeiog, 1o onoio cvykaieitol and 10 AX.
Kot dtkotovTol va AopuPdavel amopdoelg yio kabe vrdbeon wov apopd v Etarpeia. Ot vopipeg
OTOPACELS TNG dECUEHOVY KOl TOVG LETOYOVE TOV ATOVGLALoVV 7 S1ap®VOUV.

H I'evikn Zvvélevon eival appddia va artopoacilel yio 0épata 6mmg:

o) IMopdtacn g dudpkelag, cvyy®vevomn, mwANV ¢ kotd to dpbpo 78 tov K.N.2190/1920
amoppoenong, N dtaivon g Etalpeiog, petatponn, dtdonacn, avaPioon.

B) Tpomomoinon Tov KOTAGTATIKOV, £KTOG AMO TIG MEPMTMOCELS TOV €d0piov B’ Tng mapaypdpov 2
Tov GpOpov 34 tov K.N. 2190/1920.

v) AvEnon M pelmwomn Tov HETOYIKOD KEPAANIOV, EKTOG OO TIG TEPIMTAOGELS TNG Tap. 2 TOL Apbpov 5
TOV KOTAGTOTIKOD Kol TNG Tapaypaeov 14 tov dpBpov 13 tov K.N. 2190/1920.

0) Exloyn peldv tov Atoikntikov ZupuPfoviiov, €ktdG 0md TIC MEPMTOGELS TOL ApOpov 22 Tov
KOTOGTOTLKOD.

€) Exhoyn eleyktov.
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o1) Exloyn exkkabaplotov.
§) 'Eykpion tov €610V AOYAplaoHdV (ETNOLOV OIKOVOUIKOV KOATACTAGEMV).

1n) AwdBeon kabapdv KepdDV, €kTdG amd TNV mePinT®ON TOL €daPiov 6T ™G Tapaypdeov 2 TOL
apBpov 34 tov K.N. 2190/1920, kot

0) Kabe dAro 0épa mpoPfrénetal amd 1o vOUO 1| TO KOTOGTATIKO.

H TI'evikn Zvvéievon cvykoaieitatl amd 10 A.X. Kol GUVEPYETOL VITOYPEOTIKG otV £0pa T Etaipeiog
N oIV TEPLPEPELE AAAOV ONUOV EVTOC TOL VOOV NG €0poag N GAAov dMuov Opopov g £5pac,
TOVAGYIGTOV o @opd kaOe etaipikn xpnon kot evtog €51 (6) 1o moAy unvov and ™ ANén g
xPNONG 0V TG,

H T'evikn Zvvélevon pumopel vo GUVEPYETAL KAl GTNV TEPLPEPELX TOV OOV, Omov Bpicketal 1 £6pa
tov Xpnuatietnpiov AGnvaov.

To A.Z. dwacpariler 6Tt N mpoetolpacio kot 1 deaymyn g [evikng Zvvérevong TV HeETOY®V
O1EVKOAVVOLV TNV OTOTEAEGUATIKT (IGKNGT TOV SKOIOUATOV TOV HETOY®V, 01 omoiol Ba mpémel va
elvol TAnpme evnuepopévol yio 6Aa ta B€épata mov oyetilovtal pe ™ cvppetoyn tovg otn ['evikn
Yuvélevon, cvumeptAopfavouévav tov Bepdtov nuepnotag ddtaéng, Kot TV SIKOUIOUATOV TOLG
kotd ™ evikn Zvvérevon.

O TIIpoedpog tov AX tng etapeiog M kotd mepimtwon o Avtumpdedpog tov AX, o Atevbdvov
YopPovrog M o I'evikdg AtevBouvng, ot IIpdedpotl tov Entpondv tov AX, xkabdg xat o YrebvBvvog
Ecwtepikod EAEyyov kot 0 TaKTIKOC eAeyKTNG mapiotavtal otn [evikn Xvvérevon tov petdyov,
TPOKEIUEVOL VO TOPEYOVY TANPOQOPNGT Kol evnuépmaon enl Oepdtov g appodtdoTnTis TOVS, TOV
tiBevTal Tpog cu{NTNON, KoL ETL EPOTHCEDV 1} d1ELKPIVIGE®V OV {NTOVV Ol HETOYOL.

Koatéd 1ic ovvedpidocelg tng [evikng Zvvélevomg, mpoedpevel mpococwpwvd o Ilpoedpog tov
Atotkntikod Zvupoviiov M 4tov avTOG KOAVETAL 0 AVTITPOESPOG 1 OTAV KOl OVTOC KOAVETAL, O
npecPuteEpoc TV TapodvTov cvufovimv. Xpén Ipappatéa extelel mpoocwpvd avtdg mov opiletot
ano6 tov [Ipdedpo.

H ovyxAnon, cvykpdtnon kot Aettovpyio tng [evikng Zvvérevong Aapupavovy yopo cOUEOVA LE TIC
drtatagelg g keipevng vopobeoiag (10iwg ta apbpa 25-35 tov k.v. 2190/1920, wg eKAGTOTE 1GYVOVV)
Kot TIG TpoPAéyelg Tov Kataotatikov T Etaipeiag.

Kabe petoyn mapéyet 0An ta dikotdpata tov tpoPAénel o vopog kot to Kataotatikd e, Katd ta
eWIKOTEPA avaeepOUEVE otV emeEnynuoatikny €kbeon Tov Atotkntikov Xvppoviiov, mn omoio
kotoptifetor ooppmva pe to apbpo 4 map. 7 kar 8 tov N. 3556/2007 kol EVOOUATAOVETAL GTNV
ékbeomn tov AtotknTtikov Xvupfoviiov.

Ta dikatdpato peoyneiog tTov petdywv ackovvtal o opilet to apBpo 39 tov x.v. 2190/1920, wg
oyveL. Lopeova pe to apbpo 27 wap. 2P (a) (aa) tov k.v. 2190/1920, wg tpoctédnke pe to dpbpo 3
tov N. 3884/2010, ommv mpoéokinon g [evikne Zuvvélevong tov petdyov ¢ Etaipeiag,
ocvumeplAappavovtal peta&d dALOV Kol TANPOPOPIEC TOVAGYIGTOV Y10 TO JIKULDOUATO TOV HETOY®V
TOV TApaypaeov 2, 2a, 4 kot 5 tov dpBpov 39, avapépovtag To YPOVIKO AT HEGH GTO OTOl0
umopel va aoknbel kdbe dikaiopa, ot avriotolyeg mpobecuieg mov opilovral 6TIC TAPAYPAPOVS
Tov Gpbpov 39, N eVAALOKTIKA, TNV KOTOANKTIKY muepounvia péypt tmv omoio UmopolhV Ta
dKalOUATO aVTd Vo acknBodv, vTd Tov 0po OTL AETMTOUEPEGTEPEG TANPOPOPIEC GYETIKA UE TO EV
AOY® SIKOLOUOTO KOl TOVG Opove Goknong tovg Oa eivar dwabéoiueg pe pnty TOPATOUTH TNG
TPpOGKANOoNG otn dtevbuvvon (domain name) g wotoceridag tng Etaipeiac.
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6.6 AwoknTk6 Xopfoviio & arra AroyerproTikd kot Erontikd 6pyava
A. AvotknTiK6 Xvppoviro

To AtouknTikd Zvpfodiio dloikel Kol EKTPOCHOTEL TNV gTOpeia Kal gival appddolo v' anopacilel yio
ka0 {NTnua mov aeopd oTn Aloiknon tng etalpeiag, oty emMdI®EN TOV £TAPIKOD GKOTOV KOl GTN|
dlayeipion ¢ meplovoiag ¢, pe eéaipeon ekeiva oV CVUEEOVE PE TOV VOUO 1 TO KOTOGTATIKO
OVKOVV OTNV OMOKAEISTIKT appodtotnta e ['evikng Zvvérevong.

Yoppwva pe to Koataotatikd, n Etapeia dtowkeitar and Atotkntikd Zopupfovito, amoteAoOUEVO amod
evvéa (9) xat’ eddyioto £émg dexamévte (15) puéan.

To Aowntikd ZvopuPovAlo apécwg HeTd TV €KAOYN TOV CLVEPYETAL KOl GLYKPOTEITAL GE GO,
ekAéyovtag tov [Ipoedpo, g dvo Aviimpoédpovg kat Tov AlevBivovta 1 AtevBvvovieg ZvpfovAiovg
KoL EVOEYOUEVMG, Evav N TEPLEGOTEPOVS AvamAnpwtéc Atevdivovieg ZvpfovAiovg.

Katd v 31/12/2012, 10 Awotkntikd XvopufovAilo amoteAeito and dekatécoepa (14) péln, ek tov
omoimv téooepa (4) eiyov exteAeotikég 1WO10TNTEG Kot 0éka (10) elyav un ekTEAECTIKEG 1O1OTNTEG.
Téooepa (4) ek TOV un ekTELECTIK®OV perav £xovv opiabel og aveédptnra. Katd v 31/12/2012, ta
LEAN oL AtotknTikov XvpufovAiiov fTav To KATmOL:

1. Avdpéoag Byevomoviog — I1poedpog A.X., un exterestikd pérog,
Eppavouvnid Eav0dkng — Avtimpoedpoc A.Z., un €KTEAECTIKO HELOG
Iskandar Safa — Avtutpoedpog A.Z., U1 EKTEAEGTIKO LEAOC
EvBdpiog Mmovrobvtag — A/vaov ZOpPovrog, eKTEAECTIKO HELOG

lodvvng Aptivog — AvarAnpotg A/vav ZOuPovrog, EKTELECTIKO HELOG

2
3
4
5
6. T'edpyroc Koviovpng — Avaninpotig A/vov ZOpUPovioc, EKTEAEGTIKO HEAOC
7. Hovayidtng ®povParog — EKTEAECTIKO HELOG

8. Apet ZovBatl{dyrlov — un ekTEAEGTIKO HELOG

9. Joseph Iskander — un ektehectikd pHELOG

10. T'édvvog MiyonAidng — un eKTEAECTIKO HELOG

11. F'edpyrog Aaccaddg — ave&aptnTo, 1N EKTEAEGTIKO UEAOG

12. Mépkog ©O6pog — aveEApTNTO, 1] EKTEAEGTIKO LEAOG

13. Avaotdoiog Komplovidng — ave&dptnrto, un eKTeEAEGTIKO HEAOG

14. AAéEavdpog Edumiong — ave&aptnto, Un eKTEAEGTIKO UEAOC

Yoppova pe to Kataotatikd, to péAn tov AZ. sxkAiéyovtal and ™ [evikn Zvvéhevon TV LETOY WOV
vio mévte (5) én. H Onrteila tov pelodv tov Atowntikod Zvppfoviiov apyilel tmv emduevn pépa omod
™mv  ekAoyf tov amd 1M [evikn Xvvérevon, Anyel v oviictolyyn NUEPO TOL £TOVG AMEEMS TG
Onteiac Tovg kat mapateivetatl avtopata, puéxpt v Toaktikn [evikn Zvvérevon petd ™ ANEN g
Ontelag Tovg, yopig va puropel vo vrepPel v e&aetio. Ta pérn tov Atotkntikov Xvppoviiov eival
navtote emavekAEEwa M emavadtopllopeva kol ehevlepo avokAnTd. MEAN TOL  ALOIKNTIKOV
2oppoviiov propel va dtopteBovdv Kot un pétoyot.
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To Awwntikd ZvpPovito PBpioketal oe amaptio kot cvvedprdlel €ykvpa O6Tov TapevpioKeTOL N
OVTITPOGMONTEVOVTOL G’ aLTO TO UIGO TALOV €vOg TV ZvuPodrmv, moté Opu®g o apliuodg tov
Zoppodrov Tov gival TapdVTEC OVTOTPOSHOTMOS Umopel va ival pikpdtepog tov Tplov (3). I'a tov
VTOAOYIGUO TOVL aplOpov amaptiog, TapaAEITETAL TVYOV TPOKVATOV KAAG L.

Youpovrog mov kmAdetal umopei vo avtimpoconevdei povov and ailo Zoupovro. Kdabe cdupovirog
umopel vo avTImpoommeVel POVoV &vav amdvto XZVOuPovAro. Xtnv mepintoon ovtn €xet dvo (2)

YR eovE.

Ot amopdoelg Tov Atokntikoy ZvpPoviiov Aaupdvovtal pe ardivtn mistoyneio tov Zvupfoviwv
OV €1VOL TAPOVTEG KUl EKELVOV TOV OVIITPOGSOTELOVTOL e EEQIPEST TIG TEPTTAOGELS TOV GpOpov 5
mop. 2 ToL TAPOVIOG KATAGTAUTIKOV. L& TEPITTOOT 1GOYN QLG VTEPLGYVEL 1] YNPOG TOL TPOEIPOV TOV
AtownTikov Zvppoviiov.

INo 11 ovintoelg xatr amo@aoel Tov AOIKNTIKOD ZvpPoviiov, TNPoHVIONL TPAKTIKE 7TOL
KOToyopovvtol 6€ €101k6 Pifiio Kot vToypdeovTal amd Tovg XvUPoVAOVE TOV TAPEGTNCOV KOTH TNV
ovvedpiactn. ZouPovrog mov dtopovei pumopel va (NTNoEL TNV KOTOYOPNGN TNG YVOUNG TOV, GE
TEPIANYN OTO GYETIKO TPOUKTIKO.

Emutpénetor, tnpovpévov tov oxeTik®@v dtataewv, va cuvedpldlel 10 Atotkntikd ZvpPovAto pe
TNAESIGOoKEYT. TNV TEPITTOOTN QLT 1 TPOGKANGT TPog To UEAN TOL AtoknTikod Zvpfoviiov
TEPLAUPAVEL TIG AvVAYKOIEC TANPOPOPIES YO TH GLUUETOYN CVLTAOV GTN GLVESPiACT.

To Awotkntikd Zvopupfoviio, pmopei AmMOKAEIGTIKG KAl LOVO €YYPAP®S va avabétel Tnv Aoknon OV
TV €£0VO1IOV KoL APUOSIOTATOV TOV (KTOG amtd AVTEG TOV ATAITOOV GLAAOYIKN evEPYELR) KOODG Kot
™mv ekmpocdnnon ¢ Etaipeiog oe éva 1 mepiocdtepa mpocOTA, LEAN TOL 1 OYl, kKabopilovtag
oVYYXPOVOG Kol TNV €KTacn ovtng g ovdbeong. Emiong, to Atowkntkd Zvpfoviio ddvatar va
avalétel Tov ecoTEPKO EAEYYO GE €va M| TEPLGCOTEPU TPOCMTA, UEAT TOV M UM, TNPOVUEVOV TOV
datatemv ¢ toyvovcag vopobesiog. Ta avotépon mpdcona HropoHv vo avabéTovy Tepattépm v
doknon Tev €£0VCLOV TOL TOVG avatédnkav N pEPovg ToOT®V o dAla PEAN TOL ALOKNTIKOV
Yvupoviriov, vraiiqrovg ¢ Etaipeiog | tpitovg, pe v mpoimdbeon 611 t00T0 mpoPAémetal ot
OYETIKN amoé@ocn Tov Atoikntikod ZvpPoviiov. Ildviwg ot appodldotTnNTeEG TOL  ALOIKNTIKOD
Yvppoviriov gival pe v empviaén tov dpbpov 10 kot 23a tov K.N. 2190/1920 6mwg woyvet.

Mo v anoteAeopatikdTEPT €MOTTELD TOV AELTOVPYLOV Kol dtoiknon g Etapeiag, n X, kot 10
AZ. €Yovv GUGTNOEL EMTPOMES, Ol OTMOieg AmMOTEAOVVTOL amd HEAN Tov A.X. 1 Kol Tpitovg, ot
apULodIOTNTEG KAl O TPOTMOG Aettovpyiog twv omoiwv pvOuilovtar and tov Ecwotepukd Kavoviopd
Agitovpyiog kot tov Kodika Etaipikng AtakvBépvnong g Etapeiag kot mapatifevial cuvomtikd
KOTOTEPM:

B. Exteheotikn Emtpon) (Executive Committee)

O poioc g Extedeotikng Emitponnc cuvictatal 6t dlopk ETOTTEIN OAOV TOV AEITOLPYIDOV TNG
Etaipeiac kot tov Opilov, otov kabopiopd tov otéymv, Pacel Tov omoiwv Ba cvvidcocovtal ot
npobmoroyiopol tov Etaipeidv tov Opilov yio v enitevén Tov 6TpaTNyIkov GYEJAGHOD, Kol 6TV
TOPOKOAOVONGN TNGC TOPELNG TOV OIKOVOUIK®DY HEYEDDV KOl ATOTEAECUATOV.

H Emitponn amoteAeitar and téocepa €wg emtd WHEAN, Ta omoia opilovrar amd 1o ALOIKNTIKO
Yoppovro. O IIpoedpog tng Emitponng exiéyetat and ta péEAN g Emponng 1 vrodeikvoetal anod
0 AX.

H Emuponn ovvedpidler tovAdyiotov pio @opd kabe diunvo. H emhoyn tov ypdvov TtV
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ocvvedplacemv ennpedletal and Tapdyovteg, OTMG 1 TEPLOGIKOTNTA TOV gpyact®V TG Etaipeiag, ot
Nuepounvieg cOYKANGNG ToL A1otknTikoy ZvpPovAiiov Kol EKTaKTo OEHOTO TOV TPOKVTTOVV KOTA TN
Aettovpyia.

H mapovoa cOvBeon tng Emtponng eivar n e€ne:

—_—

Evbbutoc Mmovrovtag, [Ipdedpog
2. lodvvng Aptivog, Mélog

3. Apet) XovPatloéyrov, Mélog

4. Tenpyrog KovroHpng, Mélog

5. Christophe Vivien, Mélog

I'. Emitponn Enevovoemv (Investment Committee)

O poioc ™¢g Emtpomng Emevdvoewv cuvictatalr otnv €onynon mpog 1o A.X. NG €meVOLTIKNG
OTPOATNYIKNG KOl TNG TOATIKNG €MEVOVGE®V Tov OUilov, 6T dLVATOTNTO EIGNYNONG EXMEVOVLTIKMOV
npa&ewv mpog v Extedeotikn Emtponn kot 1o A.X. g Etaupeiog kot otnv enonteia vAomoinong
TNG EMEVOVTIKNG GTPUATNYIKNG KOl TOPUKOAOVONGT TNG GUUUOPOMOONG UE TNV EYKEKPIUEVT] TOALTIKY
EMEVOVCEMV.

H Emutponn amoteieitar and tpia €og entd péAn, to omoia opifovial and 1o Atokntikd XZvpfodito.
O IIpdedpoc tng Emttponnc exiéyetar and ta péAn ¢ Enttponnc 1 vrodeikvietal and 1o A.X.

H Emutponn cvvedpidlel 660 ocvyvd amalteital kot TovAdylotov pio @opd kdabe dvo punivesg. H
EMAOYN TOL XPOVOL TV GLVEIPLACE®V emnpedletal amnd Tapdyovteg, ONM®G Ol MNUEPOUNVIES
oVYKANGNG TOV AlotknTiko® ZupPfoviiov, Oépata EKTAKTOV KIVOOVMV KOl ETEVOVTIKMOV OTOPAGEMV.

H mopovca cvvBeon tng Emitponng eivar n €éng:
1. EvBdpioc Mmoviovtog,

2. lodvvng Aptvoc,

3. T'empyroc KovAiovpng,

4. THoavayidtng @povparags.

A. Emitponn EAéyyov (Audit Committee)

H Emitponny EAEyyov eivatl emtponn tov Atotkntikov Zvpfoviiov Kol GLYKpOTEiTAL LE OKOTO TNV
vrofondnon tov Yy ™V EKTAPOON NG EMOMTIKNG TOL gLOVLVNG OGOV apopd TN dladikacio
OIKOVOUKNG TANPOQOPNONG KOl EVNUEPWOGNG, TN CLUUOPP®ON TNG €TAPElOg HE TO VOUIKO Kol
KOVOVIOTIKO TAQIGl0 Agitovpyiag, Tn AE1TOVPYio. TOL GULOTNHATOC €C0MTEPIKOD EAEYYOL KOl TNV
doxmon emomnteiog emi TNG EAEYKTIKNG AglTovpyiog Kot TG aveaptnoiog ToV VOUILOV ELEYKTOV.

H Emitpony EAéyyov emiPrémer tov e€tnNolo taktikd éleyyo, v eaunvicio emiokonnor Kadng
emiong Kol TNV EAEYKTIKY gpyocio mov diegayetor and v vanpecia Ecwtepikov EA&yyov tng
Etoipeiog. Emmiéov, mopakoiovBel TNV amoTeAecUATIKY] AELTOVPYIC TOL GULGTNUATOG dlayeiplong
KwdOvov. Télog, elval appddia yio ™ SopOpe®GT cVLOTUONG TPOog T0 A.Z. TPOKEIUEVOL OVTO Va
dtopopedcel TpodTAoT Tpog T ['evikh XvuvéLevon yio ToV OpLoptd TOL VOULLLOV EAEYKTY.
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To péAn g Emtponng EAEyyov dropilovrar amd tn [evikny Zvvédevon tov petdoyov g Etaipeiog
KOTOTTLV OYETIKNG TtpdTaonc Tov A.X., ovpeove pe 1o N.3693/2008. Toa uéAn mov amoaptifovv g
Emitpont EAEyyov eival éva pn exteleotikd kot 0Vo aveEdptnta [ eKTEAECTIKE, To omoia £yovv
EUTEPIO KOL YVAOOT YPNUATOOIKOVOUIK®OV 1)/Kol AoYloTiKOV Begpdtov. Ot amopdocelg tng Emitponng
roppavovrtal pe thetoynoia 2/3.

H Emutponn cvvedpralet tovAdylotov kdbe tpelg unvec 1 omotednmote kKpbel amapaitnro.

To pédn g Emitponng eivar ta akdiovba:

1. EppovounA ZEavldakng - un exteleotikd péEAOG

2. Médpkoc ®6pog - ave&apTNnTO, U1 EKTEAECTIKO PEAOG

3. Avootdoilog Kvmpravidng — ave&dptnro, pun eKTeEAecTIKO HEAOG
E. Emtponi Aporifav kot lIpocijyemwv (Nomination & Remuneration Committee)
Kbprog oxomdg e Emrponnc eivat n vrofondnon tov Atokntikod Zvppoviiov otnv doknon tov
KoONKOVT®V TOV, TOV APOPOVV BENATA GTEAEYMONG, AUOPDOV KOl KIVATPOV.

O podroc g eival elonyNTIKOG TPog 10 AlotknTIKO ZVUPBOVAL0 KoL GUVICTATOL :

e XNV eKTiUNoM TOV OVAYKOV GYETIKA LUE TNV MOLOTIKN KOl TOCOTIKY] oVVOEST TOL AlLOIKNTIKOD
Yvpufoviiov kot tov Emtpondv, ocbpueova pe 1n dwodikocio €TAOYNG TOL  OVOQEPETOL
KOTOTEP®.

e Xtov kobopiopd kpumpiov yio v emhoyn VEOV HEADV TOL AlolknTikov XvpfovAiiov N
AVOTEP®V JEVOVVTIKOV GTEAEYDV.

o YNV KOTAPTIOTN GYESI0OV S1Ad0YNG KATAGTACNG Y1 TO. LEAN TOV Alo1kNTIKOV ZvuPfovAiov Kot TV
Emtponwv, tov AtgvBovovtoc XZvpfodrov, tov IT'evikod Atevbuviy Kol TOV ovOTEP®V
O1evOVVTIKOV oTEAEYDV.

e X1 vmoforq mpog to A.X. glonynoemVv, TEPl TOATIKNG Yo OEpata TPpocANYE®V, OUOIBOV Kot
KIVATPOV.

H Emtponn anoteAeiton anod tpia (3) néAn ta omoia ekAéyovtal LETAED TOV UN EKTEAECTIKOV LEADV
T0v Ato1knTikov Xvppoviiov, and ) [evikn Zvvérevon tov Metoymv.

O IIpdedpog ¢ Emrponnc exAéyetatl and ta péAn ™¢g Emtponnc 1 vrodeikvdetar and tn [evikn
YuvELEVON TOV PETOXM®V.

H Emitponn ovvedpralel tovddyiotov pia gopd to ypdvo kabe AskéuPpio.
H mopovca cvvBeon tng Emitponng eivar n €éng:

1. Eppovouni EavOakng - un exteAestikd nérog

2. Mépkog ®6pog - ave&dpTnTo, 1N EKTEAEGTIKO PLEAOG

3. Avoaotdotog Kumplovidong — aveEdptnto, un eKTeAE0TIKO HLEAOG.
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Nopipor Eheyxréc

Etaipeia EAeyktav: GRANT THORNTON S.A. (AM ZOEA 127)

Baoiing Kalag AM XOEA: 13281
Toaxtucoi EAeyktég:
Moavoing Miyaiidg AM XOEA: 25131

7. MAHPO®OPIEX I'TA OEMATA ETAIPIKHEX KOINQNIKHX YIIEYOYNOTHTAX

To 2012 n MIG kot ot gtaipieg mov avikovy otov Opiho cuvéyloov va LAOTOLOVV TPOYPELLLATO
Etapikng YrevBovotntag kot va dpacTnplonolovvtal otnv avantuén tov AvBpomivov Avvapikov
ToVG , TV Ayopd, TV Kowavia kat to [lepipailov. [Tayia 0éon tov Opirov givar 6Tt T0 avlpdmivo
dvuvapikd amoteiel T Pacn yio ™ Prdoiun avantvén tov. I't” avtd to A6yo o Outlog epovrtilel va
Olvel mopoyég KAl Vo TPOGPEPEL €VKOLPIEC DOTE TO MPOSHOTIKO vo ovartvyfel kot vo e&egiryfel
EMOYYEALATIKG, OAAG Kol vo elval oe 0éomn va avorapuPaver evBoveg otovg touegic mov o Outiog
dpactnplomoteitot. [TapdAinia, o Ouihog mpowbel evepyd t ovvépyela peta&d TV Buyatpikodv
TOV, TPOGPEPOVTAG VA TEPIPAALOV GLVEXOVG EKTOIOEVONG KOl HETAPOPAG TEXVOYVOGING, Kol £YEL
vioBetnoet didpopa [poypapupato Etaipikne Yaevbvuvotntac.

Xapoktnplotikd mopadetypa omoteiel mAéov €dd katr 11 ypovie o Besopdog ArGOODaki pe
aVOYVOPIGUEVT TPOGPOPA oTO Todld pe avaykec. Metd and 11 ypovia cuveyovg mapovciog £xet
Bondnocetr mévo and 3.000 mad1d o€ avAyKN Kol TIC OIKOYEVELEG TOVC. ATOTEADVTAC OVAYVOPIGUEVO
A0V BEGIO KOWVMVIKNG TPOocpopds Ta Xplotovyevva tov 2012 £€0woe 10 TOPASELYHLA TNG EVOOTC
KOl TG OVGLUGTIKNG TPOCPOPAS GTA ATOpO TAldld, EVAOVOVING TIG OVVAUELS UE TIG UEYAADTEPES
eMnvikég papkeg tpoeipmv:  AEATA, tov MITAPMIIA XTA®H kot T XPYXH ZYMH ywo v
KaAlvyn avaykov citiong 1.000 aropov tadiov kédbe pépa yia Evav oAdkAnpo ypovo. Ta mapandve
TpoiovVTa evdbnkav yio va mapéyovv ta avaykaio €i0n tpogipwv ota dropa madid tov : «lodikd
Xoptd SOS EALGS0g» kot «O1 @idot tov [Tadtovy», mov aroteAovv uéAn g Evoong «Mall yio to
[Mawiy, «To Xapodyero tov ITadtov» xar 10 «Xatlnkvpidketo Tdpvpa IMawdikng Ilpooctaciogy,
ocvpupariovtog kabopiotikd otn Peitioon g mowdtntog Cong tovg. O Oprog Goody’s
OVTOTOKPIVOUEVOG OTIS OVGKOAEG cuvOnKeg Stofiwone Tov HECOV KATAVOAMTY TOPEYEL EKTTMOON
0TOVG KATOYXOVG KApTag avepyiag, n omoia kKvpaiveral and 10% éwg 20% ota kataoctipata Goody’s,
Everest, Flocafe, La Pasteria kot Olympus Plaza.

Emiong, to diktvo koatactnudtov La Pasteria oe cvvepyoacio ue to Make a Wish EALGdog
TPOGEPEPE dMPEAV YEVLATA GTO TOLOLH, TG OIKOYEVELEC TOVG Kol €0ehovtég Tov Opyavicpol HeTa
TNV TPAYLATOTOINGT NG VYNNG TOV TodldV. [TapdAinia Eywvav Tpocpopés dwpedv yeLUATOV Yo
KANpOGEL;, Aotapiec Kot bazaar o€ OMUOTIKG OYOAEl0 Kol VNTLOY®OYEl, GE GLYKEKPIUEVA
kataotnuato La Pasteria oe kovtiviy amdctact omd To cUYKEKPLUEVO oyoAleio. Xta mAaiclo TOv
npoypaupatog Etapikng Kowwvikng EvBdvng tov loyopomiacteiov Papagallino, yio 6An 1
dtdpketo tov 2012 ta Papagallino mpocépepav mhvem and 80 tovpteg yeveOriimv ota modld mov
olro&evoovtal oto ITadikdo Xmptd SOS Bdapng, ot Ztéyn Néov kot oto Eecvova SOS EAIZA. O
ouhog VIVARTIA erniong e&akorovbel va otnpilel éunpokta Kol TNV ovaKOKA®GN HEGWO EVEPYELDV
Kot OpAGE®V TOV £X0VV 0pyavdGeEL eTatpeiec Tov Opilov.

O omrhoc ATTICA wkavomoince mAN00G ALTNUATOV TOALTIGTIKOV GLALOY®V Tov KukAddmv, tov
Aodexkavicov katr g Kpnmmg ommpilovtog £€tol v TOMIKN TOPAd0ocN Kol TN GULVEYELWL TOL
TOATIGUOV HE TO 1010iTEPO YAPAKTNPIGTIKA ToV KAOe TOTOoV. [Tapdiinio otipiée apkeTOVS ONUOVS
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pLe yopmyieg yia S10pyOovVAOGELS GLVESPIOV Kol EMIGTNUOVIKOV TMUEPIO®V TPOG EVNUEPMON TOV
KOTOIK®V TOVC, OTMG EMIONG KOl dLAPOPOVE GVAAOYOVG KOl OPYUVIOHOVG UE oKOTd TNV gvioyvon
dpbdoev yio T LEPLUVA EVTAODOV KOWVOVIKOV OUAd®OV 0AANL Kol OPACEMY GTOV TOUEN TNG VYELNC.
Emiong, o oprog YI'EIA, oto mAaicio tov mpoypdupatog Etapikng Kowwvikng EvBovng mov
eeapuolel, npocépepe Ponbeia otovg actéyovg g AONvag péow tov Kévipov Ymodoyne &
AXnAeyyomg Actéyov tov Anpov ABnvaiov, evd Tapariinia, otnpiée gopeic kot WpHUATH OT®G
10 Mntpomoltikd Kowwvikd latpeio EAANvikoD, 10 Acvio Avidtov, tovg latpovg tov Kdopov
K.0l., UE TAPOYN OMPEAV LOTPIKMDY VANPECIOV, TPOGPOPA POPUAKEVTIKOD & VYELOVOULKOD VALKOD,
KaB®Og Kol dwpeéc VAIKOV OT®G Yyoyein, NAEKTPIKA €101, podyo, avtokivnto, £mmAa K.o. Xtobdepn
gtvar n vrootpién oto LVAroyo [Novémv ITadiov pe Neomhaopatikn AcBévein DAOTA.

Tov Ioviio tov 2012, pe v dwped tov opikov YT'EIA egykotactdadnke oto I[loAvdvvapo
[Teprpeperaxd latpeio g THAov ocvotnpo tAietatpikng and to Noocokoupegio YI'EIA kot og
ovvepyacio pe to dnpo THAov, v teXVIKN LVIOGTNPIEN NG Bvyatpikng g MIG, Singular Logic
kot tov Epyactnpiov Blotatpikng tov Metodfiov [Torvteyveiov.

Emniong, o 6phog YI'EIA otipi&e evepyd tovg abintéc tmg EAAnvikng [Tapaoivumiaxnc Opddog mov
ovppeteiyav otovg Ilapaolvumiakovg Aydveg Tov Aovdivov, avarapufavoviag tnv TANPN KAAvyM
TOV 1W0IPIKOV — gpyaotnplokdv &&etdoemv kobdg kot omowadnmote AGAAN e&étaomn kpibnke
amoapaitnn and tovg yratpovg ¢ EOvikng Opddac. I[Hapdiinia, kdAvye dauecec avaykeg yio tnv
wpounbeld TOL OAMOPAITNTOL AYOVICTIKOV €EOMTAMGUOV/POVYICHOD Kol TPOYDOPNOE KOl OGTNV
«wto0émon» 7 abinteov oamnd v EAlnvikn Ilopoaoivumiokny Opddo KoaAVTTOVTOG TANPOG TIC
aVAYKEG TOVG.

8. MAHPO®OPIEX KAI EIIEEHI'HMATIKH EKOEXH TOY APOPOY 4, [IAP. 7 & 8 TOY
N. 3556/2007

H mopovca Emeénynuatiky 'ExbBeon tov Aotkntikov ZvpPoviiov tg “MARFIN INVESTMENT
GROUP ANQNYMOZ ETAIPEIA ZYMMETOXQN” (oto €&ng «n Etaipeion) vrofaiietar mpog
v Taktikny Tevik Zovédevon tov Metdyov ovTAC KAl EVOOUUTOVETAL otnv £kbeom Tov
AtoiknTikov Zvpfoviiov g cvpgmva pe to apbpo 4 map. 7 kot 8 Tov N. 3556/2007.

8.1 AvapOpowon petoyikov keparaiov tTng Etaipeiog

Tnv 31/12/2012 to petoyikd kepaioio te Etaipeiog avepydtav 610 m060 TOV d10KOGIOV TPLAVTA
evOG eKATOUHLPIOV EVEVIVTO OKT® YMAOwV €£aKocimv €ENVTO TEGCAP®OV €VPD KOl EVEVIVTO
rentdv (231.098.664,90 €) olooyepdg kataPePAnuévo Stopoduevo ce emtakdcio eBdopnvIa
EKOTOUUDPLO TPLOKOGIEC EIKOGT OKTD Y1AGdeG oKTaKOG1EC 0YdOVTH TpELg (770.328.883) ovoplaoTikég
LETOYEC OVOLAGTIKNG a&iog EKAGTNG LETOYNG TPLAVTO AeTTdV TOV gvpmd (0,30 €).

Ot petoyég tng Etoupelog eivor sonypéveg mpog odwampayudtevon otnv [evikn Katnyopia
Awampaypdtevong (Kopta Ayopd) tov Xpnuatiotnpiov Adnvov.

Ké&be petoyn mapéyet 6ia to dikaidpata mov mpoPfAémet o vopog kot 1o Kataotatikd tng, Kot
e01KOTEPOL

o 10 dkoiopo eni Tov UEPIoUOTOC OO TO €TNOlO M Ta KATd TNV ekkabapion kéPOM Tng
Etapetac,
° T0 dKaiopo avaAnyng Tng €16Qopdis Katd v ekkabdpion 1, avtictolya, NG andcPeong

KEPAAAiOV TOV OVTIOTOYEL GTN HETOYTN, EPOGOV VT amopactelel and tn [evikn Zvvérevon,

° T0 dwKkaiopa mpotiunong oe k4be mepintmon adENGNGC TOV UETOYIKOV KEQAAOIOL TOL deV
yivetal pe e10popd o€ €100g N £KO00NG OLOAOYLDOV UE SIKOI®UN LETATPOTNG TOVG GE LETOYEG.
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° T0 Skoi®po ANYNG avTiypdeov TOV OIKOVOUIK®OV KOTOCTACE®V Kol Tov ekfécewnv TV
0PKOTOV EAEYKTOV Kol ToV Atokntikod Xvppoviiov ¢ Etapeiag,

° T0 dikaiopo cvppetoyng otn evikn Tvvérhevon, otnv omoia kaBe petoyn mwapéyet dikaimpLa
piog yMeov.
° H T'evu Zvvédevon tov uetdymv g Etapeiog dtatnpel dAo ta Sikoldpatd g Kotd

dtapketla ¢ ekkaBdapiong (cOppva pe TNV Topaypoeo 3 tov dpbpov 33 tov Kartaotatikod tng).

Ot pétoyot gvBvuvovtatl LOVo PEYPL TOV OVOUAGTIKOD KEPUANIOV TNG LETOYNG.

[Mepartépw, avoapépetal 6tL, cOpemva pe v ard 13/10/2009 andeacn tov Atotkntikod Zvpufoviiov
™¢ Etaiplog xatr ta dpbpa 30 oe cvvovaoud pe to apbpo 13 tov k.v. 2190/1920 kot 1 tov V.
3156/2003 kot to dpBpo 5 map. 2 tov Kataostatkov g Etapiag, mv 19.3.2010 n Etapia e&€dwoe
Metatpéyipo Oporoylakd Adveiwo mocov 251.712.566,10 Evpd dwaipovuevo oe 52.769.930
OLLOAOYIEC LETATPEYILEG GE KOWEG OVOLAOTIKEC HeTOYEG Ekdoong g Etaipiag (epe&ng «to MOAY),
ovopaoTikng aélag ekdotng opoloyiog TEGGEPOV VPD Kol ERSOUNVTA ENTO AERTAOV TOV gvpod (€
4,77). O1 g ave oporoyieg elonydnoav mpog dampayudrevon oto Xpnuatiotipo Adnvov v
26.3.2010.

Katd v 1" Hugpopnvia Metatponnic, jrot tnv 19" Tovviov 2010, wévte (5) oporoytovyotl daveloTég
- K@toyot oporoyi®v tov MOA ¢ Etaipiog, doknoav to dikaimopo UETATPOTNG EVOEKA YIAAOWOV
oktakociov eEnvta €&t (11.866) ocvvolkd oporoyidv tov MOA, ovopaotikng a&log ekdotng
oporoyiog tecodpov gvp®d Kot gfdounvta emtd Aemtdv (4,77 €) oe elkoot gvvéa YLA1AOEC
EVVIOKOG1EC 0YdovTa Tpelg (29.983) kowvég ovopaotikég petoyés g Etapioag ovopootikng agiog
EKAGTNG TEVAVTA TEGCAPOV AenT®V Tov gupd (0,54 €), ocOpewve pe To AOYO UETATPOTNG TOV
OLLOAOYL®V KOl TOLG Aoutovg 6povg Tov MOA.

Katéd tv 8" Huepounvia Metatponng, ftot tqv 19" Maptiov 2012, évag (1) oporoyiovyog
daveloTG - KATOY0G oporoyidv Tov MOA ¢ Etatpiag, Aoknce 10 diKAiMIo LETATPOTTNG OLAKOGI®V
nevivta (250) cvvolkd opoAroyidv tov MOA, ovopaotikng a&iog ekaotng oporoyiog Te6GAp®V
eVpd Kal gfdounvta entd Aemntdv (4,77 €) oe e€akdoleg evevivia okTd (698) KOVEG OVOUOGTIKEG
petoyéc e Etaipiag ovopaotikig afiag eKAoTNnG TEVAVTA TECGAp®V AenTdV TOL gvpd (0,54 €),
COLP®VO PE TO AOYO LETATPOTNG TOV OLOAOYI®V KOl TOVG AOITovg 6povg Tov MOA.

Ynueidvetar 6t ovvemeio tov avotépo, v 31/12/2012 ov evoamopsivaceg (elomyuéveg oto
Xpnuatiotpto AOnvov) opoloyieg avépyovtav oe 52.757.814 ovopaoctikng a&log ekdotng 4,77
gVpD, €K TV omoiwv 4.192.872 opoloyieg aviikovv otnv Exdotpa.

8.2 Ilepropropoi ot petafipocn tov petoydv ™y Etapeiog

H petafipaon tov petoydv g Etapeiog yivetar 0nmg opilet o Nopog xat dev veicTavTol €K TOL
KOTOOTOTIKOD TNG meploptopol otn petafifacn tovg, dedopévov paiioto OTL TPOKELTAL Y0 AVAES
LETOYEC EloMNYUEVEG 6TO XpNUHaTtioThplo AOnvav.

8.3 Inuavtikég dpeoceg | éppeceg cvpupetoyés Katd Tnv évvora Tov N. 3556/2007

Yoppova pe v evnuépwon mov €xet Adfel n Etoapio and petdyovg-katdyovg diKatdUdT®v YHeov
ocopemvo pe to N. 3556/2007, o1 pétoyot mov kateiyav v 31.12.2012, dueca | £upeca, T0606Tod
LEYOADTEPO TOL 5% TOL GLVOALKOV aplBpoD TV dikaepdtev Yyneov T Etapeiac eivatl ot e€ne:

Métoy0g Moc0676 d1KALOPATOV Y POV

17,84%
17,28 %*

IRF EUROPEAN FINANCE INVESTMENTS LTD

DUBAI GROUP LIMITED
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* Ex 100 avotépem mococstov, 1 DUBAI GROUP LIMITED xatéyer 0,017% dueca kot 17,265%
éupeca péocm g ereyyopevng and avtqv DUBAI FINANCIAL LLC.

8.4 Metoyég mupéYoV0ES ELOIKA IKULONATO EAEYYOV

Yoppwva pe 1o apbpo 19 1ov Kotaotatikod g Etaipeiog, mapéyetor 1o dikaiopo otovg o)
Bcddwpo Avtoviov Karovdn xat B) Abaviacio @codmpov IMavayoviia kot otov kabéva Eexymplotd,
€QPOGOV KABe €vac TOVg TVYYXAVEL KVUPLOG HETOYMOV TNG Etaipeiog mov eKmTpoc®wmody TOVAAYLIGTOV TO
névte to1g ekatd (5%) Tov OAovL eTapkoD KEPUAGioOV, OMWG, CUUEOVO HE TIG OlOTAEELS TOV
nopoaypaeov 3, 4 xat 5 tov apdpov 18 tov K.N. 2190/1920, dropilet and éva (1) pérog tov A.X. ¢
Etaipeiac. Or Oeddmpoc Karlovdne kot ABavaciog ITavayodiiog pmopovv va dtopilovv akOUN Kot
TOV €0VTOV TOVG. XE MEPIMTMOON OCKNGEMS TOV OKOIOUATOS OVTOV Ond OMOLOVONTOTE ANO TOVG
TOPATAV®D OVAPEPOUEVOVS HETOYOVGS, N ['evik Zvvérevon meplopiletal 6TV EKAOYN T®V VITOAOIT®V
Yoppodrov. Katd OoMiwon ¢ Etapeiog to ovykekpiuévo dapbpo €xet emPioost amd 10
kotootatikd g COMM GROUP wg amoppopdcac etaipiac. XyYeTIKOC ONUELOVETOL OTL TNV
31/12/2012 kovéva amd To ovVOTEP® AVUPEPOUEVE TPOCMTO OEV KATEIXE TOGOGTO 160 1| AVAOTEPO TOL
5% tov gtapikod KeParaiov.

8.5 Ilepropiopoi 6710 dikai®po YiQov

Agv mpoPAémovtal oto kotootatikd TG Etoipeiog meplopiopoi tov SIKAIOUATOS YHEOL TOL
amopPEOLY AMd TIC HETOYES TNG.

8.6 Xopgovieg petéyov tng Etarpeiog

Agv glvar yvoot| otmv Etapeio n Omopén ovppoviov petafd tov UETOY®V NG, Ol OToieg
GUVETAYOVTOL TEPLOPIGUOVG GTn pHeTaPifaon Tov HeToYdV ™G N TNV AGKNGCY TOV JKULOUATOV
YNOOL TOV ATOPPEOLY OO TIG LETOYES TNG.

8.7 Kavéveg 010pLopov Kol avVTIKUTAGTAGT S HEADV A.X. KOl TPOTOTTOINGNS KATUGTATIKOV

Ot kavoveg mov wpoPAémel o kataotatikd ™G Etatpeiag yio 1o d10ptopd Kol TNV avTIKATAGTOON
TOV HEAOV TOV AloiknTikov Zvpupfoviiov g Kot TNV TpomOTOinon TOV JTdEE®V TOL dgV
dtapopomolovvtal and ta tpoPfrenoueva otov K.N. 2190/1920.

8.8AppodotnTa tov A.X. Yo TNV K006 VE®V HETOYAV 1| TNV AYOPd 1OI®OV HETOY OV

A) Zoppova pe t1g data&elg Tov apbpov 13 map. 1 otory. (B) xor (y) Tov K.N. 2190/1920 kot tov
apBpov 5 map. 2 tov Kartaotatikov, pHéEco TNV TPAOTN TEVTOETIO OO TN OYETIKN OTOPACN TNG
Ievikng Xvvélevong, mov LTOKELTOL OTLG OLTLTOGELS dnuoctdtnTag tov dpbpov 7B tov K.N.
2190/1920, 10 Awowntikd XvpPoviio g Etapeiog €xer 1o dikoiopa, va av&dvel 1o HETOYIKO
kepdiato ¢ Etapeiag pe v ékdoon vé®v UETOY®V, HE AmOQOCYT TOL 7OV AapPdvetor e
TAgloOYNPia ToOvAdyloTov TV dVo Tpitwv (2/3) TOL GLVOLOL TOV LEAMYV TOV. TNV TEPITTOGT ALTN,
TO PETOYIKO KEPALalo pumopel va av&dvetal péypt To Tocd TOL KEPOUANiIoL oL givol katafefAnuévo
Kotd TNV nuepounvia ANYNg g oxeTIKNG andeacnc and ) [evikn Zvvérevon. H og dve egovaoia
Tov AtoknTikov XvufovAiov pmopel vo avavemvetar amd T [eviky Zvvédevon yio ypovikd
dtdotnua mov dev pumopel va vepPaivel Tnv mevtoetia Yo kabe avavémon, kot 1 160G TG apyilet
petd tn ANén g kaBe mevraetiog.

o v ékdoomn tov opoloylakov daveiov towv dpbpwv 10 kot 11 tov v. 3156/2003, w¢ ovtd
EKOOTOTE 1oYVOVY, anoPacilel To AtowknTikd Xvpfoviio, cvpE®V®S TPpog to apbdpo 1 map. 2 €d. 2
Tov v. 3156/2003. Iepartépw, pe andeaon g Taktikng [evikng Xvvérhevong tov Metdymv g
29/6/2004 sxyopnnke oto AtoknTikd ZUVPPOVALO Yo XPOVIKO OLACTNUA HiOG TEVTOETIOG OO TN
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AN TG andPacns apevog To dkoimpa va gkdidel OLoAOYLOKO dAVELD CVLUPMOV®S TPOG To GpBpo 1
wop. 2 €3. 6 tov v. 3156/2003, o¢ avtd €KAoTOTE 1GYVEL, KOl GQPETEPOVL TO SKAi®UA Vo €KSIdEL
OoloAOYlOKO Odvelo, He TO omoio yopnyeitalr oTovg OHOAOYLOVYOVLE dlKOi®UO UETATPOTNG TMV
OLLOAOYL®V TOVG € HETOYEG TNG ETOULPLAG, CVHPDOV®G TPog T0 ApBpo 3a Tov k.v. 2190/1920 vd TIg
npobmoléceic tov dpbpov 13 map. 1 tov x.v. 2190/1920. H e&ovoia ovtn TOL ALOIKNTIKOD
2opBoviiov pumopet v’ avavedvetoal and ™ [evikn Zvvédgvon yia ypovikd d1AcTno TOL dev Umopel
va vaepPaivel Ta mévte (5) xpovia yia kabBe avavémon, Kol 1 oyvg ¢ apyilel petd T Anén g
Ka0e mevtaetiag. Me anopoaon g A’ Enavainntikng Taktikng [evikng Xvvérevong tov Metodoymv
™¢ 9/6/2009 1 og dve eEovoia Tov Atokntikod Zvpufoviiov avavem®dnke yia névte (5) €t and v
mapodo mévte (5) eTOV amd TV nuepounvia ANyng g anoeacng g Taktikng I'evikng Xvvéievong
Tov Metoyov g 29/6/2004, Atot and v 29/6/2009.

[Tepartépw, pe andpaon ™ms A° Ermavoainmtikng Taktikng I'evikng Zvvérevong tov Metodymv g
3/6/2010 exyopndnke oto Atowkntikd Zvppfovito yio ypovikd dtdotnpoe piog mevtoetiog amd ™
AN ™G andeacnc N e&ovoia va avfdvel To pLeToylkd kepaiato g Etatpilog pepikd 1 oAkd pe v
é€kdoon vEmV HETOY®V Y10 TOGO Tov dgv umopel vo vraepPel 10 oGO TOV KEPOAOiov mov &ival
kotofefAnuévo katd v nuepounvia g [evikng Zvvérevong, cOpupova pe to dpbpo 13 map. 1 tov
K.v. 2190/1920. H g&ovoia avti tov Atotkntikod Zvpfoviiov umopel v’ avavedvetal and tn [evikn
Yuvélevon yio xpovikd dtdoTnuo mov dev umopel va vmepPaiver ta mévte (5) yxpovia yio kade
avavEémon, Kal 1 1.oy0g ¢ apyilel petd m AMEN g kabe mevtaeTiog.

B) Zopgpova pe tig datdéelg Tov apbpov 13 map. 13 tov K.N. 2190/1920, pe andépaon ¢ [evikng
Yuvélevong upmopet va OeomicBel mpoypappa OS1dbeong peETOYOV oTa HEAN TOV ALOIKNTIKOV
Yvppoviiov kot To mpoowmikd ™G Etaipeiag kot Tov ocvviedepévov e QLTAV ETAPLOV, UE TN
HOPOT OIKOIOUATOG TPOUIPESTC OYOPAg WUETOYDOV KATO TOVE ELOIKOTEPOVLS OPOVE TNG OTOPAUONG
OVTNG, TEPIANYT NG OMOl0G VTOKELTAL OTIC OLUTVIAMOELS ONUOGLOTNTOG TOV GpbBpov 7B Tov K.V.
2190/1920. H amdépaon tg 'evikng Xvvérevong opilel, 10iwg, Tov avdtoto aplipld LETOYOV TOV
umopel va oamoktnBodv M vo ekdobodv (N ovopootik oélo T®V omoiwv dev emMTPEmMETUL VO
vrepPaivel cvvolkd to 1/10 tov katafefAnuévov KepaAniov KOTA TNV NUEPOUNVIO TN ATOPOCNG
¢ [evikng Xvuvérevong) av ot 61kaovY0l AGKHGOVV TO JIKAIMUN OTOKTNONG LETOXMV, TNV TIUN Kol
TOVG OPOLG O1G0ECNC TOV UETOYDYV GTOVS OIKOLOVYOVG, TOVG JIKALOVYOVE N} TIG KATNYOPIEC OVTMV, TN
OLAPKELD TOV TPOYPAUUATOG Kol TN HEB0S0 MPOGdLoPIGUOD NG TIUNAS amdkTnonG. Me v andpoon
g levikng Xvvérevong umopei va avotifetor oto Atowntikd Zvppfovito o kabopiopdg TtV
KAV MV N} TOV KATNYOPLDV OVTOV, 0 TPOTOG AOKNGNE TOV SIKAIMUONTOC KOl OTOL0GONTOTE AAAOC
0po¢ TOL TMPoYypaupoTog d1dbeonc petoydv. To Atowkntikd XZvpufovAilo €kdidel TO TIGTOTOMTIKA
OKAIOUOTOG ATOKTNONG LETOXDV Kal, OVE NUEPOAOYLIOKO TPIUNVO KAT  avATOTO OPlo, TAPAIIdEL TIG
HETOYXEC mOV €xovv NOM ekdobel M €kdidel kol ToPAdIdEL TIG UETOYEG GTOVG OIKALOVYOVE, TOV
GoKNGOV TO JKOIOUA TOVLG, AVEAVOVTAC OVTIOTOLYO TO HETOYIKO KEPAAOLO KOl TIOTOMOLOVIOG TN
CYETIKT aVENGT 0VTOD.

Y10 mloiclo OV ®¢ aveo dtotdéewv, katd v B Ermavainmtikn Toaxtikh [evikn XZvvélevon tov
petoyov ¢ Etapeiag g 15/06/2011, anogacicOnke n 6éomion S-etovg Ilpoypdupotog to omoio
TPOGPAETEL GTNV TOPAYDOPNOT SKAIOUATOV Tpoaipeong oe MEAN tov A.X., otedéyn g Etapeiog
KoO®OG Kol TOV GLVIESEUEVOV UE QVTNV ETAPLOV, O0TO 0moio TEPIAAUPAVOVTAL KOl TPOCMTA TOV
TOPEYOVV GTIG ETOLPEiEg aVTEG VANpeciec oe otabepn Pdon. Ewdikotepa, ta ev AOym dikaiwdpoto Oo
a(popovV HeToyéG o1 omoieg Ba TpokHyouvy amd avénon tov petoykol Keeaiaiov tg Etapiog kot n
ovopaotikn aéia Tov omoinv 0o avépyetal oto 1/10 tov keparaiov mov gival katafefAnuévo katd
mv nmuepounvia g Tlevikng Xvvérevong, mMrtot 77.032.818 petoyxéc ovopootikng aiog
41.597.721,72 egvpw. H tipuq e&doknong tov dikaltopdtov opictnke ce 1,00 gvpod avd petoyn,
dvvauévn va avoampocopudletal ce mEPITTOON ETAPIKOV yeYovot®wv. H ypovikn didpkelo Tov

MARFIN INVESTMENT GROUP A.E. XYMMETOXQN, Aso@opog Oncimg 67, 146 71 Knoowd
och. 44



M A R Fl N ETHZIA OIKONOMIKH EKOEXH XPHZHE 2012

INVESTMENT GROUP

TPOYPAUUATOG Gpyloe amd TNV mMuepounvio ANYNg NG OYETIKNG amdpacong. To Alokntiko
Youpovrio eovolodotnOnke vo kabopilel Tovg €181KOTEPOVG OPOVE TOV TPOYPAUUOTOC KOl VO
pvOuilel kaBe dALo oyetikd Bépa evtog TV mAalciov ¢ anoedcoewg g ['evikng Zvvédlevong Kat
NG EKAGTOTE 1oYVOVoOg vopobeaiog.

I Zopeova pe tig dataéelg tov mapaypapmv 1-2 tov dpbpov 16 tov K.N. 2190/1920 xat pe v
eMPOAAEN TNC apyNG NG tong petayeipiong tTov UETOYOV moL PBpickovtal otnv idta Béon Kol TV
datd&emv tov v. 3340/2005, 6Twg ekdotote 16Y0EL, 1| eTapeio pmopel ) 1d1a | e TPOGOTO TO OMOL0
evepyel 610 Gvoua TOL OAAG Y10 AOYOPLAGHS TNG, VO OTOKTNGEL OIKEG TNG METOYEC, LOVO OUMG HETA
amd EYKPLon TNG YEVIKNG GLVEAEVLOMG, M omoio opilel Tovg Opovg Kal TG Tpovmobécelg TV
TPOPAETOUEVOV OATOKTNGEOV Kal, 131G, TOV avdTato 0aplBpd HeETOY®V 7oL Egivalr dvuvotov va
amoktnOovv, ™ Sldpkela yio TNV omoio yopnyeitatr n €ykplom, 1 omoia dgv pmopel va vrepPfaivet
TOVG €ikool Téooepig (24) unveg Kal, o€ MEPIMTOON ATOKTNGNG 0nd emayOn aitic, TO KOATOTOTH KOl
avotata opla g atiag andktnone. Ot ev A0Yy® amokTNoelg yivovtalr pe €vfivn 1ov HEADV TOL
d101kNTIKOV cvpPoviiov, ue Tig akdrovbec mpodmobécelc: o) N ovopaotikny aéic TOV HETOYDV TOL
amoKTNONKAV, CUUTEPILAUPAVOUEVOV TOV UETOXDV TIC OMOIEC €lye OMOKTNOEL MWPONYOLUEVOS M
eTapeio KoL SloTnpel KOl TOV HETOYDV TIG OMOIEC OMEKTNGE TPOCMTO, TO OMOI0 £VEPYOVGE GTO
Ovopa TOL GAAG Yo Aoyaplocpd TG €talpeiag, d0ev givarl dvvatdv va vrepPaivel to €va déKATO
(1/10) tov katafePAnuévov petoykov kepaiaiov, B) N andKINON UETOYOV, CLUTEPILAUPAVOUEVDVY
TOV UETOYMV TIG OTOIEC E1XE AMOKTCEL TPONYOVUEVMG 1 ETALPEIR KOl dlATNPEL KOl TOV UETOYDV TIG
omoieg anéktnoe pdo®TO, TO 0Moi0 EvEPYOVGE GTO OVOUO TOV GAAG Yio AOYOPLAGHO TNG €TAPELNG,
0eV EMITPEMETAL VO €YEL OC AMOTEAECUA TN HEI®OTN TOV WiV KEQAAAIOV 6 TOCO KATMOTEPO TOL
optlopévov otnv mapdypago 1 tov dpbpov 44“ tov k.v. 2190/1920, y) N cvvorroyn pmopei va
a@opd puovo petoyéc mov éxovv eEopinbei nAnpwg. H B” EravaAnntikn Toaktikn evikn ovvédevon
Tov uetdoyov ¢ Etapelog, kdvovtag ypnon ¢ o¢ dve dvvatdtnrac mov mapeiyxe o Nopoc,
ano@doice katd v oo 15.6.2011 cvvedpiaon g v ayopd 3iov HETOYOV COLE®VA HE TO dpOpo
16 mop. 1 kot 2 Tov k.v. 2190/1920, n ovopaotiky afio tov omoiwv de Oa vaepPaivel To éva 6ékato
(1/10) tov kotaPeBAnpévon petoylkov KePaAniov, NTol | ayopd uéxpt 77.032.818 diwv petoymv, pue
KOTMOTATO OpPlo ayopdg tnv T ToL €vog Aemtol tov gvpd (0,01 €) avd petoyn Kol avdTaTo Oplo
mv T tov déka (10,00) gvpd ava petoyn Kot yio xpovikd didotnuo €vog (1) étovg amd v
nuepounvia Aqyme g andéeacng g Ievikng Zvvéhevong katr €£ovcslodotnOnke to Al0KNTIKO
Yoppovirio yia tnv e€edikevon g.

8.9 Xnpoavtikés ocvp@mvieg mov TiBevror o€ 1oyD, TPomOTOLOUVTUL 1| AyOoUV 0€ TEPIMTOON
arlrayng EAEYYOV KATOTLY dNuéoLag TPOTAGYS

Agv voiotovtal cupueovieg, ol omoieg tibevtal 6e 1oL, TPOTOTOLOVVIAL 1] ANYOVV GE MEPINTTMOON
aAilayng otov éleyyo ¢ Etalpeiag katoémy dnpoctog TpodTaong.

8.10 Zvpgovieg pe péin Tov Arotkntikov Xvppoviiov 1 To Tpocomkd ™ Etarpeiog

Agv vrmépyovv cvpewviec g Etaipeiog pe péAn tov Atowkntukod Zvpfoviiov g M pe 10
TPOCMTIKO TNG, Ol omoieg vo mpoPfArémovv tnv katafoin amolnuioong €01k0 og mepinTOOM
moapaitnong 1 andivong ympic facipo A6yo M TEPUATIGUOV TNG ONTElOC 1 TG ATAGYOANGNG TOVG
e&artiog dnuoclac TpdTAcTG.

Ot oynuotwouéveg mpoPréyelc g Etapeiog yio amolnuidceic Adym €£600v amd tnv vanpecia,
ovvemeia Kol TG €papuoyns tov dtatdéemv tov N.3371/2005, avirbav tnv 31/12/2012 oto mocd
tov € 81,6 y1A.

MARFIN INVESTMENT GROUP A.E. XYMMETOXQN, Aso@opog Oncimg 67, 146 71 Knoowd
oeh. 45



M A R Fl N ETHZIA OIKONOMIKH EKOEXH XPHZHE 2012

INVESTMENT GROUP

9. XYNAAAATEX ME XYNAEAEMENA MEPH

Oleg o1 cuvarAdayég e cuvdedepuéva, Lépn yivovtal pue BAacn tnv apyn ToL TANPOVE AVTOYWOVIGHOD.
[Mapoakarodpe oeite v Znueiwon 48 tov Owovopkdv Kataotdosov yio otolyeia tov
GUVOAAOYDV AVTOV.

Knotoia, 29 Maptiov 2013

Ex pépovg tov A.X.

EvBvpioc MmovAovtog
A1evBivov Zopfovirog
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MARFIN

INVESTMENT GROUP

A. ETHXZIEX ENOITIOIHMENEZX KAI ETAIPIKEX OIKONOMIKEYX KATAXTAXEIX I'TA
TH XPHXIH IOY EAHEE THN 31" AEKEMBPIOY 2012
XYMOQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHY ANA®OPAX
(A.II.X.A.), QX EXOYN YIOOETHOEI AIIO THN EYPQIIAIKH ENQXH

Ot ocvvnuuéveg etnotleg Okovoukés Kataotdoelg eykpinkav and to Atoikntikd Zvppovito g
MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN tnv 29/03/2013 kot éxovv dnpociomonfel
LE TNV aVAPTNGN TOLG 6TO dladikTtvo, otn devdvven www.marfininvestmentgroup.com kafmg Kot
oToV JLadIKTVOKSO Ydpo Tov X.A., dmov Ba mapapeivovv otnv d1dbecn TOv ETEVILTIKOV KOVOU Yo
YPOVIKO dldoTtnua TovAdyloTtov Tévte (5) eTdV amd TNV nuepounvia g ovvtadng Kot dNUocloToineng
TOVLG.

Emonpaivetar 60t ta dnpoctonomBévta otov THmo cuvontikd otkovopkd ototyeio Kot TANpOQopieg
mov mpokvrTovy omd t1¢ Owovopkég Kataostdoelg otoyehovv 6T0 va TopAcyoLY GTOV OVAYVAGTN
L0 YEVIKY EVNUEPMGT] YO TNV OLKOVOULKN KOTAGTAON Kol Ta amoteAéspota tov Opilov KAt g
Etoapelog, oAAd dev  mopé€yovv TNV  OAOKANPOUEVY €1KOVO TNG OWKOVOUlkNG 0éong Tov
YPMUATOOIKOVOUIKOV ETOOCEMV KOl TOV TAUEINK®DV podVv Tov Opilov kal g Etaipeiog, coppova pe
o Atebvn TlpoTuma XpnHatoolkovVoULKNG AVaQopag.
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I. ENOIIOIHMENH KATAXTAXH AITOTEAEXMATQN XPHXHYX 2012

O OMIAOX

Ioaod oe € '000 Inp. 01/01-31/12/2012 (Oii’oal};g;(/pl(f)fg}nl)
TMoiyoceig 35 1.268.961 1.318.945
Kootog noindéviov 36 (1.037.309) (1.068.687)
Mukt6 képdog 231.652 250.258
"E&oda droiknong 36 (120.850) (136.318)
"E&oda d1G0eomg 36 (234.5006) (257.199)
Aowd €6000 EKUETAALEVGONG 37 48.536 48.682
Aowrd €00 ekpETAAAEVONG 38 (76.867) (59.226)
Aol YpNUOTOOIKOVOLIKE OTOTELEGLLOTOL 39 (1.098.943) (145.430)
Xpnpoatoowkovoytd 5080 40 (116.923) (121.602)
XpNHoTootKovopLKd £5050. 41 16.571 17.623
"Ecoda and pepicpato 285 15.648
ZNEG amd GLYYEVELS EMXEPNOELS EVOTOLOVHEVEG pe TN néBodo g kabapng Bong 42 (2.516) (1.895)
Inmég mpo @opmv amd cuveilopeveg dpaoTNPLOTNTES (1.353.561) (389.459)
DOpog £1GOONUATOG 43 27.669 (8.145)
Inmigg ypiiong petd eopmv amd cvveiiopeves dpacTnPLOTNTES (1.325.892) (397.604)
ZNEG xpnong HETE amd OPoVg omd SLUKOTEIGEG OPAGTNPLOTNTES 8 (39.777) (65.492)
Inmigg ypiong petd popwv (1.365.669) (463.096)
Kotavepnpéve os:
IdwoKTTEG TG PNTPIKIG (1.295.447) (415.371)
- and cLVENILOUEVES dPAGTNPLOTNTES (1.259.534) (348.874)
- and S10KOTEIGES SPAGTNPLOTNTES (35.913) (66.497)
Mn) AEYYOVGES GUPPETOYES (70.222) (47.725)
- and cLVENILOUEVES dPAGTNPLOTNTESG (66.358) (48.730)
- oo S10KOTEIGEG OPOGTNPLOTNTES (3.864) 1.005
Inmég ava petoyn (€/ peroyn) :
Baowcég Cnuiég ava petoyn 46 (1,6817) (0,5392)
- Boowég inuiég avad petoyn and cuvextLOUEVES dpacTnpLOTNTEG (1,6351) (0,4529)
- Baowég (npuég avd petoyn omd Slakomeiceg SpaotnploTnTes (0,0466) (0,0863)
Mewopéveg {nuiég ava petoyn 46 (1,4111) (0,4398)
- Meiopéveg (npuiég ava petoyn amd ovvexllopeves dpactnploTnTeg (1,3715) (0,3664)
- Meiopéveg (npuég avd petoyn omd Slakomeiceg SpacTtnploTnTeg (0,0396) (0,0734)

Ol EMOVVORTOUEVES TNUEIDTEIC ATOTEAODY Avamd époc avtév 1wv Evjoiwv Etapixav kot Evoromuévay Oovoukdv Kataotdoswy

Inpsioon:

To kovdOAiio g evomomuévng Katdotaong AmOTEAECHATOV TNG GLYKPITIKNG €TNGLOG TEPLOdOV mov €Anée nv
31/12/2011 éyovv avapopewbdei mpokeipévon va neptAnedovv novo ot cuveyillopeveg dpactnprotntec. Ta amoteléopata
TOV S10KOTEIGAOV dPOGTNPLOTNTOV TEPIAOUPAVOVTAL dLaKkplTd Kal avorvovial oe Eexwploth onueioon (BA. onpeioon 8),
cOppove pe t1g anartnoelg tov AIIXA 5 «Mn kvkho@opohvTo GTOLXEID TOV EVEPYNTIKOD KATEXOUEVO TPOG TOANGT] Kol
drokomeioeg HpacTNPLOTNTEGY.
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INVESTMENT GROUP

OIKONOMIKEX

KATAXTAXEIX THE 31" AEKEMBPIOY 2012

II. ETAIPIKH KATAXTAYXH AIIOTEAEXMATOQN XPHXHX 2012

Toaod, oc € '000

"Ecoda/(EEoda) amd cuppetoyés Kot ypn/kd ototyeio emevauTikKoD yoptouiakiov

"E&€oda ypn/xdv otoryeimv oe edhoyn afio pEcw anoteAecuiTOV

Aowd 6000 EKUETAAAEVLONG
ZOVOLo LEITOVPYIKAV E60dMV
Tlapoyéc & mpoundeteg tpitov
TTapoyéc tpocwmicon
AmocBéoelg

Aowd €000 eKPETAAAEVGTG
2OVoro LETOVPYIKAV £E60MV
Xpnpotootkovopkd £5odo
Xpnpotookovokd 500
Inmég mpo Qopmv

DOpog £1GOONUATOG

Inmiég mePLodov peETa POpOV

Inmiég ava peroyn (€/ peroyn) :

- Baowd

- Mewopéva

H ETAIPEIA
Tnp. 01/01-31/12/2012 01/01-31/12/2011
39 (1.239.922) (126.383)
39 (30.949) (24.800)
37 157 7
(1.270.714) (151.176)
36 (2.559) (3.281)
36 (4.793) (3.523)
(676) (689)
36 (4.647) (5.355)
(12.675) (12.848)
14.040 13.929
(32.756) (32.672)
(1.302.105) (182.767)
(1.302.105) (182.767)
46 (1,6903) (0,2373)
46 (1,4184) (0,1831)

Ol EMOVVOTTOUEVES ONUEIDTELS OTOTEAODY AVATOOTATTO UEPOS avTAVY TV Etiaimv Etoupikadv ko Evoromuévav Okovopukdv Karaotdoewy
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INVESTMENT GROUP KATAXTAXEIX THE 31" AEKEMBPIOY 2012

II1. ENOITIOIHMENH KATAXTAXH XYNOAIKQN EXOAQN XPHXHX 2012

O OMIAOX
Inp.  01/01-31/12/2012 01/01-31/12/2011

KaBapéc Inpiéc meprédov petd omd popovg (amd cvveilopeves Kar drokomeices

dpacTpéTTES) (1.365.669) (463.096)
Aowd cuvoMKd £60d0:
AvVTIGTAO IO TAUEKDY PODOV

- KEPOT/(ENWIEQ) TpéXOVTUg XPTioNG (3.077) 2.809

- OVOTOELVOUN G OTO ATOTEAEGILOTAL YPTONG (2.859) 67
Awbécia TPOg TOANGT YPNILOTOOIKOVOLLKE GTOLYEIR TOV EVEPYNTIKOV :

- (niég Tp€yovcas xpriong (38.931) (124.677)

- oVOTOELVOUN G OTO ATOTEAEGILOTAL YPTONG 822.536 (1.612)
ZOVOANOY LOTIKES SLLPOPEG HETATPOTING ETLYEIPLATIKMOV POGTNPLOTHTOV TOV EEMTEPIKOD (1.380) (6.255)
ZvvaMuyp(%an Képdn /(n ;,uégr) 51&6501]? EMYEPNUATIKOV SpOCTNPLOTHTOV EEDMTEPIKOD TOV 432) 48
avotagvopuntnkay oo amoTELEGHOT XPONG
Mepidio 6to Aownd GuVOAKE £6000 TV EMEVEVGEMV IOV gvomotovvTat e Tn uéH0do g
Kkabopng Béong :

- Cnpuég tpéyovsag xpriong (129) (988)
Aowté cuVOAKG £600a YPNONG TPO POPOV 47 775.728 (130.228)
Dopot 1601 L0TOG GYETICOUEVOL [E GTOLYEIR TOV AOTDY GUVOMKAY £SOV 47 654 (885)
Aound cuvolka £60da YpioNg, kabupd amwd popovg 776.382 (131.113)
ZUYKEVTPOTIKA GUVOAKGA £6000 YPIoNG HETA POpOV (589.287) (594.209)
Kotavepnpéve os:

[dtoKTTEG TG UNTPLIKNG (518.712) (546.943)
Mn eAEYYOVGEG GUUUETOXEG (70.575) (47.266)

Ol EMOVVOTTOUEVES ONUEIDTEIS ATOTEAODY QVOTOTTATTO UEPOS avTY TV Etioiwy Etaipikadv kar Evoromuévov Owovopukdv Koraotaoewy
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INVESTMENT GROUP KATAXTAXEIX THX 31" AEKEMBPIOY 2012

IV. ETAIPIKH KATAXTAXH XYNOAIKQN EXOAQN XPHXHX 2012

H ETAIPEIA
Inp. 01/01-31/12/2012 01/01-31/12/2011

g gpnong peTd amd popovg (1.302.105) (182.767)
Aowté cuvolkd £600a:
Emevdvoeig oe Buyatpikég ko cuyyeveic:

- kEPON/(IEg) Tpéyovsag xpnong 74.879 (62.952)

- avoTa&VO LN o OTO ATOTEAEGLLOTA XPONG (121) -
Awbécia TPOG TOANGT YPNILOTOOIKOVOLLKE GTOLYEIR TOV EVEPYNTIKOV :

- (niég tpéyovoag xpnong (38.535) (124.586)

- avOTOSIVOIN GO OTA AMOTEAEGLLOTA XPIONG 822.527 (1.615)
Aoutd 6uVoMKaA £6000 PGS TPO POPOV 47 858.750 (189.153)
Dopot 1601 L0TOG GYETICOUEVOL [ GTOLYEIR TOV AOTDY GUVOMKAY £6O3OV 47 - 10
Aound cuvolka £60da YpioNg, kabupd amwd popovg 858.750 (189.143)
ZUYKEVTPOTIKA GUVOAKA £600a YPioNG HETA POpOV (443.355) (371.910)

Ol ETIOVVATTOUEVES ONUEIDTELS ATOTEAODY GVATOOTAGTO HEPOS avT®V TV Etijoiwy Etaipikdv kar Evoromuévoy Okovopukdv Kozaotasewv
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OIKONOMIKEX
KATAXTAXEIX THE 31" AEKEMBPIOY 2012

V. KATAXTAXH OIKONOMIKHX

(ENOIIOIHMENH KAI ETAIPIKH)

Tloaod, oc € '000

ENEPTHTIKO

Mn Kvkrogopotvra Ztoryggio Tov Evepyntikod
Evoopato mhyo

Yrepa&io entyeipnong

Avla ototyeia evepynTikod

Enevdioelg og Ouyatpucég

Enevdioelg oe cuyyeveig

Emevdutiko yopto@uidxio

Tlopayoyo xpnw/kd péoa

Enevdioeig oe akivita

Aowd n KuKAOQOPOHVTO GTOLYEIR TOV EVEPYNTIKOD
Avaforlopeveg OPOLOYIKEG OTALTHOEL

Tovolo

Kvklogopoivta Ztorycia Tov Evepynrikod
AmoBépato

ITeAdTeg KO AOUTEG EPTOPIKEG ATMALTIOELG

Aoutd KuKAOQOPOVVTA GTOLYElD EVEPYNTIKOD
Eumopucd yop/kio kot kowd ypn/kd otoyeio evepyntikol oe
goloyn oio péow amoteresHATOV

Topayoyo ypnw/kd péoa

Topewkd SloHEctpa Kot TOHEIKE 1G0SVVaLLOL
Tovolro

Mn KUKAOQOPOVVTO GTOLKEID TOV EVEPYNTIKOV KATEYOUEVE TPOG
TOANON

Xovoro Evepyntikod

TIATA KE®AAAIA & YIIOXPEQXEIX

Towe Keparao

Metoykd KepaAoto

Ynép 1o Gptio

AmoBepatikd evhoyng agiog

Aowrd amoBepotikd

Amoteléopora e1G vEov

Tlocd mov avayvepictnkay orevbeiog oo Aoutd GUVOAKAH
£6000 (Kot 6mPeVTIKA oTa. (S0 kKePdhoa) Kot oyetilovTat pe pn
KUKAOQOPOVVTOL GTOLYEIDL TOV EVEPYNTIKOD KOTEXOUEVD TTPOG
TOANoN

Iowe Keparora Amoddopeva otovg Idroktites g Mntpukig
Mn eléyxovGeG GUUHETOYES

Xovoro Idiov Kepuraiov

MoxkponpdOsopeg Yroypedoelg

AvaBoALOUEVEG POPOLOYIKEG VTOXPEDTELS
Ymoypedoelg Tapoy®v TpocmTikod Aoy ££060v and v
vanpecio

Emyopnyioeig

Mokpompdfecileg SavelOKEG VTOYPEDTELG
Tapbdymya xypnw/ké péco

Maokpompdbeoiieg TpoPréyeig

Aouég pakpompdbecpes VIOXPEDGELS

Tovolro

Bpoyvrpo0eopeg Ynoypedoeig

ITpopnOevtés Kot Lowmég vIoypedoelg

DOPoL ELGOINUATOS TANPOTEOL

Bpayurpdbeoyieg davelokés vroypedoelg
Mopdymyo ypnu/Ké péoo

Bpayurpdeopeg mpoPrdyerg

Aowég PpayunpdBesiieg vioypedoelg

Tovolro

YToypemoels AUESH GUVIESENEVEG e U1 KUKAOQOPODVTOL
GTotEle TOV EVEPYNTIKOD KATEXOLEVO TPOG TOANGT
Tovoro YRoype®dosmv

Xovoro Idiov Keporaiov ko Yroypedosov

Ol ETOVVATTOUEVES CHUEIDTEIS ATOTELODY AVATOOTATTO UEPOS TV TV Ethioiwv Etoupikdv kou Evoromuévaov Oikovopuikav Karootdoewy

Inp.

10
11
12
13
14
15
16
17
18
19

20
21
22

23

16
24

8.8

25
25

26

8.8

19
27

28
29
16
30
31

32
33
29
16
30
34

8.8

OEXHY THX 31HX AEKEMBPIOY 2012
0 OMIAOX H ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
1.486.804 1.706.470 2.690 3.178
333.757 358.024 - -
544.943 745.402 11 4
- - 1.555.500 1.807.509
63.829 69.277 7.528 12.751
26.502 88.283 9.474 61.317
- 274 - -
335.170 377.550 - -
9.791 13.434 15.765 59.066
132.741 134.234 112.189 112.189
2.933.537 3.492.948 1.703.157 2.056.014
79.305 91.567 - -
329.511 345.787 - -
95216 156.264 20.955 19.599
16.481 45.270 13.642 44.760
- 5.077 - -
216.585 361.567 113.831 148.733
737.098 1.005.532 148.428 213.092
248.574 - - -
3.919.209 4.498.480 1.851.585 2.269.106
231.099 415.977 231.099 415.977
3.834.276 3.649.396 3.834.276 3.649.396
107.585 (671.043) (24.811) (883.561)
53.165 55.044 55725 55.725
(3.316.265) (2.011.885) (2.799.209) (1.497.104)
(14) - - -
909.846 1.437.489 1.297.080 1.740.433
152.924 236.620 - -
1.062.770 1.674.109 1.297.080 1.740.433
181.801 223.854 6.582 6.582
29.637 32.117 82 198
8.231 9.060 - -
522.487 798.495 393.742 393.754
- 3.299 - -
17.767 20.076 - -
80.779 12214 12.915 -
840.702 1.099.115 413321 400.534
228.394 238.409 - -
4.899 3.649 B 3
1.398.512 1.253.900 100.009 100.009
1477 2.331 - 1.001
2.080 4.427 - -
153.934 222.540 41.175 27.129
1.789.296 1.725.256 141.184 128.139
226.441 B B )
2.856.439 2.824.371 554.505 528.673
3.919.209 4.498.480 1.851.585 2.269.106
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INVESTMENT GROUP

OIKONOMIKEX

KATAXTAXEIX THE 31" AEKEMBPIOY 2012

VI. ENOITIOIHMENH KATAXTAXH METABOAQN XTA TAIA KE®AAAIA I'TA TH XPHXH

2012

Toad oc € '000

Yrohovro v 01/01/2012

Avénon petoyikod keporoiov
and PETOTPOTH OLOAOYIDV
HETATPEYLLOV OHOAOYLOKOD
Saveiov

Meimon petoyikod kepoiaion

Metaporn (avénon/ueioon)
TOGOGTOV [I1] EAEYYOVCMV
GUUHETOY®V & BUyaTPIKEG
Mepiopata og 1310KTNTES 1N
EAEYYOVGOV GUUW/ YDV
BuyaTpIKOV ETOPEIOV
Meimwon pn eheyyovodv
GUUHETOXMV and TOANOT
10606ToV HuyaTpikdY
Meimon petoyikod kepaiaiov pe
EMOTPOPT) HETPNTOV GE ||
EAEYYOVGEG GUUUETOYEG

Zoverhayis pe 1910KTHTEG
Amnotéheopa ypiiong

Ao cuvolkd £60da:
Avrtiotdfpion Topelakdv podv

- Enpiég tpéyovoag xprong

- avatagvopnon oto
ATOTELEGHOATOL
Awbéopo Tpog TdAnon
JPNHOATOOIKOVOULKE GTOTYE L
EVEPYNTIKOD

- Enpuég tpéxovong xprioms

- avatagvopnon oto
ATOTELEGHOATOL
ZOVOALOYHOTIKES SLPOPES
HETATPOTNG EMYEIPNHOTIKOV
dpaoTNPOTATOV EEMTEPIKOD
Svverraypoticég (npiég
dubbeong emyElpnUATIKOY
dpactnplottev e£OTEPKoD IOV
avotoéwopntnkay oto
anoteléopata gpriong
Mepidio ota Aourd cuvoikd
£6030. TV ENEVIVOCEDV TOV
gvomotovvTat pe ) pEbodo g
kabopnig Béong
Dopot 160N 1aTOG OETOHEVOL
He otoyeio Tov Aomdv
GUVOMK®OV £G030V

Ao cuvolkd £60da ypriong
et amd gépovg

TUYKEVTPOTIKG GUVORIKG
£60d0 ypriong petd eopov

Yrohouo v 31/12/2012

Inp.

25

25

47

47

Amo0/xa

‘1. Kegararo

Mn

ApOpég Metoyuké Ynép To Edho Ao Képdn eig Amod1d. oToVg AEr70VGE Xovodro Id.
MeTtoydv Kegdhao ApTio ome Amo0/xa Néov IdwokTTeg TNG TLOVOES Kegohaiov
Atiag M " oopp/yé
NTPUNG
770.328.185 415.977 3.649.396  (671.043) 55.044 (2.011.885) 1.437.489 236.620 1.674.109
698 1 1 - - - 2 - 2
- (184.879) 184.879 - - - - - _
- - - - - (8.933) (8.933) 10.308 1.375
- - - - - - - (3.716) (3.716)
- - - - - - - (19.613) (19.613)
- - - - - - - (100) (100)
698 (184.878) 184.880 - - (8.933) (8.931) (13.121) (22.052)
- - - - - (1.295.447) (1.295.447) (70.222) (1.365.669)
- - - (2.777) - - (2.777) (300) (3.077)
- - - (2.911) - - (2.911) 52 (2.859)
- - - (38.897) - - (38.897) (34) (38.931)
- - - 822.532 - - 822.532 4 822.536
- - - - (1.318) - (1.318) (62) (1.380)
- - - - (432) - (432) - (432)
- - - - (129) - (129) - (129)
- - - 667 - - 667 (13) 654
- - - 778.614 (1.879) - 776.735 (353) 776.382
- - - 778.614 (1.879) (1.295.447) (518.712) (70.575) (589.287)
770.328.883 231.099 3.834.276 107.571 53.165 (3.316.265) 909.846 152.924 1.062.770

Ol ETOVVATTOUEVES TNUEIDTELS ATOTEAODY AVATOOTOOTO HEPOS otV TV Etijoiwy Etaipikdv kor Evoromuévav Owovopukov Kataotasewv
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OIKONOMIKEX

KATAXTAXEIX THE 31" AEKEMBPIOY 2012

VII. ENOIIOIHMENH KATAXTAXH METABOAQN XTA IAIA KE®AAAIA TIA TH

XPHXH 2011

Ioaa oe € '000 Inp.

Ynérouro Tv 01/01/2011

Topaydpnon dikatopdtov
AYOPAG HETOYMV GTO TPOCOTIKO
MertaBoln (avénon/peinon)
TOGOGTOV (1] EREYYOVOHV
GUHHETOXDV O8 BuyoTpikég
Mepiopota o€ 1810kTTES [N
£LeYLOVGAV CUUW KDV
Buyatpikdv eTopetdV
Meioon un ereyyovomdv
GUHUETOYXDV amd TOANCN
Boyatpicdv

Meioon petoyikod kepaiaion
OUYATPIKOV ETOPEIOV PE
EMOTPOPT| LETPNTAOV GE
BLOKTATEG {1 EAEYYOVGHV
GUHHETOXDV

Zoverhayés pe 110KTHTEG

Amotéheopa ypiiong
Aowrd cuvolkd £60d0:

AVTIGTAOLION TOPEIOKOY podY

- kEPAN/(ENpég) Tpéyovoog
xpfiong

- avatagvopnen oto
anotEAEGHOTO
Awbéoa Tpog TdAnon
JPNHOTOOIKOVOLKE GTOTYE DL
EVEPYNTIKOD

- Enpiég Tpéyovsag ypriong

- avatagvopunon oto
ATOTELEGHOATOL
Zovorhaypotikcég Stapopég
HETATPOTNG EMYEIPTLOTIKOV
dpactnplottev e£oteptkond
Svverraypaticd kEpdN/(Enég)
duGbeong emyElpnUATIKOY
dpaotnplottev e£OTEPKoD IOV
avoyvepilovtat oto kEpdN 1 oTIg
Cnuég g yxpriong
Mepidio ota Aoutd cuvoikd
£6030. TV ENEVIVCEDV TOV
gvomotovvTat pe ) pEbodo g
kabopnig Béong
Dopot £1608N1aTOG OETOHEVOL
e ototyeia OV Aowmdv 47
GUVOMK®OV EG030V

Aourd cuvolkd £é6oda ypiiong

PP 47
petd and popovg

ZUYKEVIPOTIKG GUVOMKG,
£608a ypiiong petd popwv

Ynohouro Tnv 31/12/2011

O1 emiovvanTopeves

Amo0/xda

‘15. Kegararo

My

Ap1Opog MeToyukod Ynép To Edho Ao Képdn g AT013. 6TOVG AErTOUGE Tovoho I5.
MeTtoydv Kegdararo ApTio ome Amo0/Kka Néov IdwKTTEG TG THOVOES Kegalaimv
Aéiag M A oopp/yé
nTpucg

770.328.185 415.977 3.648.803 (546.742) 62.315 (1.619.835) 1.960.518 322.981 2.283.499
- - 593 - - - 593 - 593

- - - - - 23.321 23.321 (31.873) (8.552)

- - - - - - - (4.878) (4.878)

- - - - - - - 7.011 7.011

- - - - - - - (9.355) (9.355)

- - 593 - - 23.321 23.914 (39.095) (15.181)

- - - - - (415.371) (415.371) (47.725) (463.096)

- - - 2.948 - - 2.948 (139) 2.809

. N - (149) - - (149) 216 67

- - T (124659) - - (124.659) 18) (124.677)

- - - (1.613) - - (1.613) 1 (1.612)

- - - - (6.386) - (6.386) 131 (6.255)

- - - - 103 - 103 325 428

- - - - (988) - (988) - (988)

- - - (828) - - (828) 57 (885)

- - - (124.301) (7.271) - (131.572) 459 (131.113)

- - - (124.301) (7.271) (415.371) (546.943) (47.266) (594.209)
770.328.185 415.977 3.649.396 (671.043) 55.044 (2.011.885) 1.437.489 236.620 1.674.109

¢ amoteloby o
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NVESTMENT GROUP

OIKONOMIKEX
KATAXTAXEIX THE 31" AEKEMBPIOY 2012

VIII. ETAIPIKH KATAXTAYXH METABOAQN XTA IAIA KE®AAAIA I'TA TH XPHXH 2012

Toad oe € '000 Inp.

Ynérouro tqv 01/01/2012

AvENON petoykod KeQaraiov amd PETATPOTT) OHOOYIDY

HETATPEYILOL OpOLOYLIKOD daveiov 25

Meinon petoyikod keparaion 25
Zovarhayéc pe 110Kt TEG
Amnotéheopa ypiiong
Ao cuvolkd £60da:
Enevdvoeig oe Buyatpicés kot cvyyeveig:
- kEpdN/(Enpiég) Tpéyovoag ypiong

- avatagvOUN o 6Ta ATOTEAEGHATOL

Awbéoylo Tpog TOANGT YPTHUTOOIKOVOUIKG oTotElo
EVEPYNTIKOD :

- Cnuiég Tpéyovoag ypMong

- avoTagvopun e 6TO ATOTEAEG AT

DOpot E160MOTOG TYETILOpEVOL HE GTOYELD TV AomdV

, . 47
GUVOMK®OV £6030V

Ao 6uvoMKa £6080 ypioNg peTd and popovg 47
ZUYKEVIPOTIKA GUVOMKA £6080 PO pETE POpOV

Yrohouo v 31/12/2012

Amo8/xa

Apleud’q MET(:)XIKé Y?tép To Evhoyng Ammi’ Képﬁvn &1 Xovoro ’lﬁ.
Metoyodv Keodaramo ApTtio Afio Amo0/Kd Néov Kegahaiov
770.328.185 415.977 3.649.396 (883.561) 55.725  (1.497.104) 1.740.433
698 1 1 - - - 2
(184.879) 184.879 -
698 (184.878) 184.880 - - - 2
- - - - - (1.302.105) (1.302.105)
- - - 74.879 - - 74.879
R - - (121) - - (121)
- - - (38.535) - - (38.535)
- - - 822.527 - - 822.527
- - - 858.750 - - 858.750
- - - 858.750 - (1.302.105) (443.355)
770.328.883 231.099 3.834.276 (24.811) 55.725  (2.799.209) 1.297.080

Ol EMOVVOTTOUEVES ONUEIDTELS OTOTEAODY OVATOOTATTO UEPOS avTAV TV Etioiwv Etoupikadv ko Evoromuévav Okovopukdv Karaotdoewy
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MARFIN

NVESTMENT GROUP

OIKONOMIKEX
KATAXTAXEIX THE 31" AEKEMBPIOY 2012

IX. ETAIPIKH KATAXTAXH METABOAQN XTA IAIA KE®AAAIA I'TA TH XPHXH 2011

Toaod oc € '000 Inp.

Ynohouro Tnv 01/01/2011
Tapaydpnon SIKAOUATOV oyopag HETOXDY GTO TPOSMTIKO
Zovarhayéc pue 1910KTITEG
Amnotéheopa ypiiong
Aowrd cuvolkd £60d0:
Enevdvoeig oe Buyatpicés kot ovyyeveis:
- Enpuég tpéyovong xpriong

Awbéoylo Tpog TOANGT YPTHOTOOIKOVOUIKG oTotElo
EVEPYNTIKOD :

- Enpug tpéxovong xprioms
- avatagvOUN o 6T0 ATOTEAEGHATOL

DOpot E1G0MUOTOG TYETILOpEVOL HE GTOYELD TV LoDV

. X 47
GUVOMK®OV £6030V

Aowrd cuvolikd £60da PoNG pETE amd POpoOVg 47

ZUYKEVTPOTIKG GUVOMKA £6000 PO PETE POPOV

Ynérowro tqv 31/12/2011

Ol eMOVVOTTOUEVES ONUEIDTEIS ATOTEAODY OVATOOTO0TO UEPOS ATV TV ETiioiwy Etaipikdv kar Evoroinuévav Okovoukav Katootdoewv

Ap1Opéc Metoyiké  Ymép To ‘E:;g; 'l‘]‘; Aowé Képon &1 Tiovoho I5.
Metoyodv Keoparamo ApTtio Atiog Amo0/Kkd Néov Kegahaiov
770.328.185 415.977 3.648.803 (694.418) 55.725  (1.314.337) 2.111.750
- - 593 - - - 593
- - 593 - - - 593
- - - - - (182.767) (182.767)
- - - (62.952) - - (62.952)
- - - (124.586) - - (124.586)
- - - (1.615) - - (1.615)
- - - 10 - - 10
- - - (189.143) - - (189.143)
- - - (189.143) - (182.767) (371.910)
770.328.185 415.977 3.649.396 (883.561) 55.725  (1.497.104) 1.740.433
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OIKONOMIKEX
KATAXTAXEIX THE 31" AEKEMBPIOY 2012

X. KATAXTAXH TQN TAMEIAKQN POQN I'TA TH XPHXH 2012 (ENOIIOIHMENH KAI

ETAIPIKH)

Iload, oe € '000

O OMIAOZ

01/01-31/12/2012

01/01-31/12/2011

H ETAIPEIA

01/01-31/12/2012

01/01-31/12/2011

(Avapoponuivy)
Taperokés pog amd AEIToOVPYIKEG dpacTPLoTNTES
IEg ypNoNg TPo POPmV amd cuveLOpEVEG dpaosTNPLOTNTES (1.353.561) (389.459) (1.302.105) (182.767)
TIpocappoyég ota kéEPdN 1.385.244 394.959 1.291.072 188.487
wa. Poég and hert/kég dpaot/Teg TPV TIg PETAPOLES TOV KEQP. 31.683 5.500 (11.033) 5.720
Kiviong
MetaBorig kepuraiov kiviiong
(A0ENoN) / peiwon amobepdtov 1.651 6.794 - -
(Avénon) / peiwon omartnoemyv (112.621) 81.532 (275) 1.890
AvENoN / (Lelwon) vroypedoewv 97.186 (114.934) (880) 113
AvENoN / (Heimon) epmopticod xopToQLANKion - - 742 20314
(13.784) (26.608) (413) 22.317

Tapelokés pog amd AErTovpYIKEG dpacTnproTnTES 17.899 (21.108) (11.446) 28.037
Kotopinbévteg toxot (95.485) (109.945) (23.802) (23.124)
Kortafinbeig popog e1c0dMpatog (6.404) (20.268) - (618)
Kaﬂapés TOPEIOKEG poégr 0m6 AELTOVPYIKEG dpacTNPOTNTES U (83.990) (151.321) (35.248) 4.295
ovveIlopeves dpacTnPLOTNTES
'Is(uﬂapégr TOPEIOKEG po:ég 076 LELTOVPYIKEG dpacTNProTTES U (13.632) (50.618) R )

LOKOTEIGES dPASTNPLOTNTEG
Ka0apic Topgrokig pois amd LerTovpyikés dpasTtnproTnTes (97.622) (201.939) (35.248) 4.295
Toperokéc poég 0mo ENEVOVTIKES dPAOTNPLOTTES
AY0pég EVOOLATOV ToyiV (57.535) (80.977) (189) (32)
Ayopéc achpatov moyinv (5.711) (5.816) (11) 4)
Ayopég emevdioemv o€ akivnto (843) (2.468) - -
TTOACELS EVEOUATOV Kot GVAMY Toyimv 24.424 9.011 2 -
Mepiopata siompoydivia 285 15.330 - -
ET[S\{SﬁGSlQ sp'mop'mo{) xapT/K{OUVKU.l APNWKOV GTOYEIMV EVEPYNTIKOD (1.742) 8236 ) (11.700)
og ebhoyn a&io HEGO anoTEAEGUATMOV
AWKOVOVIGHOG TOPOYDY®V YPTHOTOOIKOVOLLKOV GTOYEIMV (338) 2.495 - -
Enevdioeig oe Buyatpiicég Kot ouyyeveig 23.089 47.028 (632) (310.167)
Enevdioeig og ypn/kd otoyeio enevutikod yopropuiakion 308 (103.989) - (100.570)
Toxot mov elempdydnkoy 7.905 17.800 5.305 14.213
Adveto yopnyn0évta oe cuvdedepéva pLépn (4.000) - (4.000) -
Eonpdgeig emyopnynocemv 2.326 2.347 - -
Kaﬂapés TOPEIOKEG poégr om6 ETEVOVTIKEG dpaoTNPLOTNTES 0T (11.832) (91.003) 475 (408.260)
ovveIlopeves dpacTPLOTNTESG
Kuﬂapé@ TOPEIOKEG po:ég om6 emevOLTIKEG dposTNPLOTNTES 0 1.986 37.882 R )
daKomeiceS dPUSTNPLOTNTES
KaBopéc Taperokéc pois amd emevovTiKEg SpasTnpLoTnTeg (9.846) (53.121) 475 (408.260)
Tapelokés pog amod YPNRATod0TIKES dpacTNProTNTES
"Exdoon kowdv petoydv Buyatpikng 3.963 5.250 - -
Adveio avalnebévio 191.241 223.963 - -
Advelo TAnpodévta (175.790) (322.995) - -
Etopoég/(ekpoic) and petaforés mocootdv e VOLoTANEVES BuyaTpicég (519) (12.517) - (11.937)
H}anmyeg v peimon petoykod kepaiaiov oe OKTHTEG TG @) 3) @) 3)
HNTpKNg
Mepiopato TANpwOEVTA GE 1O10KTNTEG TNG UNTPIKNG 2) (30) 2) (30)
TIinpopés yio peimon petoyikov kepodaiov e un eAEyXoVoEg
GUULETOYES BLYOTPIKGOY (100) G33) . B
Mepiopato mAnpwbévia e pn eAEYYOVGEG GUUUETOYEG (2.292) (2.703) - -
E&opMoeig voypedoemv amd ypnuatodoTikég todmoelg (1.180) (316) ) 2)
Kaﬂapés Tapgrakég poég omo PNROTOSOTIKEG dpasTNPLOTNTES A 15319 (109.704) (13) (11.972)
ovveIlopeves dpacTNPLOTNTES
'Is(uﬂapégr Tapgrokég pqég 7o YPNROTOSOTIKES dposTNPLOTNTES O (26.393) (106.058) R )

LOKOTEIGES PASTNPLOTNTEG
Ka0apic Taperokig pois amd ypnpatodoTikig dpacsTnproTnTeg (11.074) (215.762) (13) (11.972)
KoOapn (neimon)/ avénon ota tapeiokd dredécipo kKot 16odovopa (118.542) (470.822) (34.786) (415.937)
Tapewokd Srbéoto Kot 16odHvape 6Ty apyf e ¥PNons 361.567 832.466 148.733 564.590
ZU\’/(XMCX’Y}I(I:ELK&EQ Stapopéc ot TOUEWOKA StobEatpa Kot 16odvvapLa 877) 612) (116) 30
and cuvexlopeves dpacTpLoTNTEG
ZUVOALOYHOTIKEG S10POPES OTOL TOUELNKA SLOEGIIA Kot 1GOSVVOLOL
and dakoneices SpacTPLoTTEG (436) 335 ) 3
T(l!lt:l(lK(i 100010 KOl TORELNKA L60OVVANO 6TO TELOG TNG 241.692 361.567 113.831 148.733
xpnong

Ol ETIOVVATTOUEVES ONUELD AOTELODY OVOTTO 70 pEPOS avtv TV Etjoiwv Etaipikdy kar Evoromuévoy Oovopukoy Kataotaoewmv
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KATAXTAXEIX THE 31" AEKEMBPIOY 2012

Ot mpocappoyég ot KEPON avaALOVTAL G 0koAoVOMC:

Tlood, o¢ € '000

Tpocappoyic yia:

ATOGPEOT EVODUATMOV/GVAMY TEPLOVGIAKAV GTOLXEIV

Metafolég oTig VIToYPEDTELG AOY® GLVTAELI0IOTNONG TOV TPOSHTIKOV
TIpoPréyeig

Amopeiowon otorgeiov evepyntikon

(Képdn)/Enpég evkoyng a&log enevdioemv o akivnta

Mn mpaypatonom0iva kEpdN/(CNIES) 0md cLVEARAYHATIKES S1POPES
(Képdn)/ inuiég amd v mdAnon evedpotov & Guiov toyiov

(Képdn)/npég evhoyng adiog GAA@Y xpN/KOV GTOEIOV HEGH
OUMOTELEGULATOV KOl ELTOPIKOD YAPTOPLAAKIOL

Mepidio kabapdv (kepddv) / {npudy and cuyyeveis mov evomotodvtot
pe ™ pébodo g kabapng O<ong

(Képdn)/Enpiég and mdANoN XpNW/KOV oTotyeimv enevduTikod
KoPTOQLAAKIOL

(Képdn)/npiég and mdAnon xpnw/kdv otoryeiov og ddoyn afio péom
AMOTELEGULATOV KO EUTOPLKOV YAPTOPLAAKIOV

(Képdn)/inpiég and ndinon pepdiov Ouyatpikdv/cuyyevmdv
(Képdn)/Cnpuiég evhoyng aéiog ovppetoydv

IMotmTicoi TOKOL Kot Guvapn} £60d0

Xpeootikoi TOKoL Kat cuvapn EEoda

TTopoyég 6T0 TPOCMTIKO GE GUUUETOYIKOVG TITAOVG

(Képdn)/Enpég evhoyng a&iog avtiot/vav Anll ypnp/kdv ctoryeiov
"Ecoda and pepiopato

Amocfécel enyopnynoemv

"Ecoda amd xpnoionoinot mpoPAEYEOY TPONYOVHEVOV XPGEDV
Mn tapetokd Eoda

XYvoro

O1 emovvomTopeves o amOTELODY O

0 OMIAOZ H ETAIPEIA

01/01-31/12/2012 (‘212;3;:;3)/:21:1) 01/01-31/12/2012  01/01-31/12/2011
102.882 107.366 676 689
4370 5.082 37 56
43952 14.535 - -
1.090.617 117.706 1.271.141 145.362
43.906 49.044 B .
(1.881) 1.127 276 (80)
(991) (4.580) - -
9.539 32.190 375 25.401
2516 1.895 - -
4 (2.500) - (2.516)

(594) 9 - 59

991 60 (94) .
(16.571) (17.623) (14.040) (13.929)
115.195 120.001 32746 32.664

- 593 - 593

105 (131) 105 (131)
(285) (15.648) - -
(1.053) (1.521) - -
(7.623) (8.107) (140) -
165 (4.539) (10) 319
1.385.244 394.959 1.291.072 188.487

Uépog avtarv v Etioiwy Etapikay kar Evoromuévaov Okovoukav Kotaotaoewy

To peyébn g evomompévng Katdotaong tov Tapsiokodov Poov tng ypnong mov éinée v
31/12/2011 éxovv avapopembei mpokelpévov va avataivounbei mocd € 26.543 yikh. ek 1OV
kovovAiov «Ewompdéeic emyopnynoewvy and tig Tapetakég Poég and Emevivtikég Apactnpiotnreg
otig Tapeglakég Poéc and Aesttovpykég Apaotnplotnteg Yo Adyovg opboroyikdtepng mapovciaong
KoOMC apopa og eMYOPNYNOELS TOVL GYETILOVTAL LE TNV AELTOLPYIKT] dpacTnplotnTa Tov Opilov.

H ovppovio tov tapsiokov dwobeocipov kot tapeokov tcoddvopwv e Koatdotoaong tov
Tapetokov Podv og oxéon pe ta kovoviia tov Otkovopukdv Kataoctdoemv £xel og e€ng:

Taperakd dwbéoo kot topelokd 16odvvape Kotdotaong Otkovopknig

®éong

Topewkd dtobéotpa kot Tapelokd 160d0vapa opddov didbeong
KOTEYOLEVMV TPOG TOAN O

ZOVOL0 TOPELUKAV 100EGIPN®V KOl TURELEKAY 160SVVIN®V 6TV
Koatdastaon Tapsriokdv Podv

Inp. 31/12/2012 31/12/2011
24 216.585 361.567
8.8 25.107 -

241.692 361.567
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M AR F l N EZHMEIQXEIX EIIl TON OIKONOMIKOQN

INVESTMENT GROUP KATAXTAXEQN THX 31" AEKEMBPIOY 2012

1 IFENIKEX IAHPO®OPIEX I'TA TON OMIAO

Ot evomompuévec Owovoukéc Kataotdoeig tov Opidov éxyovv ocvvtaybel covupova pe to Aedvn
[Ipoétoma Xpnpatoowkovoulkng Avaeopdsg, 0n®g avtd £xovv ekdobel and v Emitponr Aebvov
Aoylotikov [Ipotdinmv kat €xovv viobetnbei and v Evporaikn ‘Evoon.

H Etapeic «MARFIN INVESTMENT GROUP ANQNYMOZX ETAIPEIA EYMMETOXQN» pe
dwakpitikd titho MARFIN INVESTMENT GROUP (MIG), &dpever ommv EARGSa octov dMpo
Knowouag Attikng. H duapxeia g Etapeiog eivar 100 ypoévia amd 1 606TOGN TG Kol umopei va
nopatadei pe andeaon ¢ ['evikng Zvvérevong.

H MIG Aewrtovpyel og avovoun etoipeios CORUETOXDOV GOUEOVE PE TNV €AANVIKY vopobecsio Kot
ewkotepa Tig owatdéelg tov K.N. 2190/1920 mepi avovOpov etalpeldv, o¢ avtdg toyvet. Ot
Owovoukés Kataotdosig ovaptovtalr otnv 1otocerida www.marfininvestmentgroup.com. Ot
petoxés g Etaipeiog eivar ewonypéveg oto Xpnuatiotipo AOnvov. H petoyn g Etaipeiog
ovppetéyel otov I'evikd Agiktn tov X.A. (Bloomberg Ticker: MIG GA, Reuters ticker: MIGr. AT,
ocOpporo OAXHZ: MII).

Baocwd avtikeipevo dpactnplotntag tov Opilov givol 1 emKEVIP®OTN o€ €EAYOPEG ETULPELDV,
LETOYIKEG GLUUETOYES Kol enevdvoelg otnv EALGda, otnv Kumpo kol otnv guputepn meploy Tng
NotwoavatoAkne Evponng. Metd v amoemévdvon tov tpanellk®v Kol  ¥PNUATOSOTIKOV
ovppetoydv to 2007 kot pio cepd e£ayopdV Kol GUYYOVEVNGEDV ETULPEIDVY, 1| dPOCTNPLOTNTO TOV
Opirov emKkevTpOVETAL GE 6 AEITOVPYIKOVC TONEIS:

o Tpooipa kot N'oAaxtokouikd,

e Metagopég,

o [Inpogopikn kot Tniemikovmvieg,
e  XpNUOTOOIKOVOULKEG YTINPETiES,

e  Ymnpeoieg Yyelag, Kot

o Etapeieg [drotikdv Keporaiov.

Katd tnv 31" Aekepfpiov 2012 to ovvoro tov Tpoconikod tov Ouilov Atav 13.021 drtoua (ek TV
onoiov to 875 aviictoryovoav oTig dakoneices dpactnplotntes), evd v 31" Askeufpiov 2011
nrtav 14.480 dtopa (ek twv omoiwv ta 1.286 avTioTol(0VCOV GTIG OLOKOTEIGEG SPAGTNPLOTNTEG).
Katd v 31" Aekepppiov 2012 kar 2011 o apOudg npocwmikov ¢ Etapeiog Atov 51 kot 41
epyalopevol avtictoiya.

Ot etaupeieg tng MARFIN INVESTMENT GROUP ANONYMOX ETAIPEIA ZYMMETOXQN mov
neptlapufavovtar ot evomomuéveg Owovopkés Koataotdoelg, kabBdg Kot ol avEAEYKTEG
(QOPOAOYIKG YPNOELS TOVG mapovoldlovial ovaAvtikd ot onueioon 2 tov OlKoVOoMKOV
Koatoaoctdoemv.

O1 ovvnuuévec Owovopikéc Kataotdoeig e 31" Aekepppiov 2012 eykpibnkov and to Atokntikd
Sopupovrio v 29 Maptiov 2013 kot vrokewTal GTNV 0PLOTIKN €YKplon NG [evikng Zvvéigvong
TOV PETOX®V, eival de dabéolpueg oto €mevouTikd Koo ota ypoeeia tng Etaipeiag (Asw@dpog
Onoémg 67, 146 71, Knotoid) kot v totooceArida g Etaipeiag oto dtadiktvo, é6mov OBa eivor
TPOCTEALAGIUEG Y10 OVO TOVAGYIGTOV £T1), COUP®VE Le TNV Top.1 Tov apbpov 2 tov I1.A. 360/1985,
®G 1oYVEL HETA TNV TpomoToincn tov arwd tov N.3301/2004.
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MARFIN

INVESTMENT GROUP

SHMEIQXEIX EIIl TON OIKONOMIKQN
KATAXTAXEQN THX 31" AEKEMBPIOY 2012

2 AOMH KAI APAXTHPIOTHTEX TQN ETAIPEIQN TOY OMIAOY

H dopn tov Opirov tnv 31/12/2012 éxer g eéng:

TPOEIMA &
FAAAKTOMIKA

N

92,08%

WIVARTIA

> IYMMETOXON AE.

METASOPEL

-

100,00%

11,60% TI.T8%

ATTICA AE,
> LYMMETOXON

100,00%

#un.um

MG AVIATION 1
LIMITED

100, 00

50,00%

FAl ASSET
MANAGEMENT GMBH

51,00%

FLIGHT AMBULANCE
INTERMNATIOHNAL
RENT-A-JET
AKTIENGELLSCHAFT

100,00%

"_

100,00%

OLYMPIC HANDLING

AE

100,00%

OLYMPIC "

MARFIN

NAHPOBOFIKH &
THAEMIKOINOMIEL

Vv

100,00%

TOWER TECHMOLOGY
LTD

SINGULARLOGIC AE

o

XPHMHEL
YNHPEIIEE

XA

100,00%

MARFIN CAPITAL 5.6, =8

KAAROE
YFEIAL

R

32,76%

b7 6on,

SYTATPIKH

EYTTENHE

ABKAYTEMAE [PUB

PRIVATE EQUITY

100, 00°%

75,08%

KYTIPLAKH AHMOLLA
ETAIPEIA TOYPIETIKHE

ANANTYZHL ATA.

100,00%

MIG LEISURE & REAL
ESTATE CROATIA BY.

SUNCE KONCERN DD
ZAGREBR

MIG REAL ESTATE
AEEARMN

100,007

MIG REAL E3TATE
[SERBIA} B,

J3C ROBME KUCE
BEOGRAD

100,007%

MIG

ENVIROMMENT AE

100,007%

MG MEDLA AE
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MARFIN

INVESTMENT GROUP

SHMEIQXEIX EIIl TON OIKONOMIKQN
KATAXTAXEQN THX 31" AEKEMBPIOY 2012

2.1 ITlivakag €VOmoL0VNEVOV ETULPELOV KoTd TNV 31/12/2012

O mapoxkdto mivakag mapovcstalel Tic evomolovpeveg etatpeieg g MIG katd v 31/12/2012, t1g
€0peg TOVG, TIC AUECEG KOl EUUEGEG GLUUUETOYES TNG Etalpeiog el TV HETOXIKOV TOVG KEPOAAI®V,
™ uéBodo evomoinong, kKabmg Kol TIg aVELEYKTEG XPNOELS.

Enovopia Erapiog

MARFIN INVESTMENT GROUP A.E. £ZYMMETOXQN

Ouyarpikéc e MIG

MARFIN CAPITAL S.A.

VIVARTIA ZYMMETOXON A E.

MIG LEISURE LTD

MIG SHIPPING S.A.

MIG REAL ESTATE (SERBIA) B.V.

MIG LEISURE & REAL ESTATE CROATIA B.V.
SINGULARLOGIC AE.

OLYMPIC AIR ET. AEP/KQN META®. A.E.

OLYMPIC HANDLING ET. EIL. EEYIL. AEP/®QN A.E.
OLYMPIC ENGINEERING AN.ET.XYNTHP. & EIIIZK. AEP
MIG AVIATION HOLDINGS LTD

TOWER TECHNOLOGY LTD

MIG ENVIRONMENT A E. XZYMMETOXON &
EINENAYZEQN

MIG MEDIA A.E. [TAPOXHX AIAOHMIZTIKON
YITHPEZION

Ouyartpwki g MIG LEISURE LTD
KYTIPTAKH AHMOZXIA ETAIPEIA TOYPIZTIKHZ
ANATITYEEQX ATA

Ovyatpun Tng MIG SHIPPING S.A.
ATTICA ZYMMETOXON A.E.

Ovyatpwkn) Tng MARFIN CAPITAL S.A.
A.©.K.A. YTEIA A.E.

Ouyarpuii g MIG REAL ESTATE (SERBIA) B.V.
JSC ROBNE KUCE BEOGRAD (RKB)

Ovyatpikég Tng MIG AVIATION HOLDINGS LTD
MIG AVIATION | LTD

MIG AVIATION 2 LTD

FAIRENT - A - JET AKTIENGESELLSCHAFT

FAI ASSET MANAGEMENT GMBH

"Edpa

E)Mada

BVI®
EX\ado
Kbmpog

BVI®

OMhavdio

OMavdio
EXado
EMGda
EX\Gdo
EXado
Kbmpog
Kbmpog

EXado

EXado

Kompog

EMGda

EMGda

XepPio

Kompog
Kbmpog
Teppovia
Teppavia

®vyorpici g FAI RENT - A - JET AKTIENGESELLSCHAFT

FAI TECHNIK GMBH

Ovyatpun] Tng FAI ASSET MANAGEMENT GMBH
QM Shipping Limited

Zvyyeviig e MIG
MIG REAL ESTATE A.E.E.A.IT

Teppavia

Isle of Man

EMGda

Tuyyeviig T MIG LEISURE & REAL ESTATE CROATIA B.V.

SUNCE KONCERN D.D.

Ouyatpwki g MIG REAL ESTATE A.E.E.A.Il.
EGNATIA PROPERTIES S.A.

OMIAOZX VIVARTIA

Ovyatpikég Tng VIVARTIA TYMMETOXON A.E.
AEATA A.B.E.E. TPOOIMON (npdnv AEEMOZ
ANATITYEIAKH A E.)

GOODY'S A.E. YITHPEXIEX EXTIAXHE (npodnv INVESTAL
EXTIATOPIA A.E.)

MITAPMIIA XTA®HX A.B.E.E. (npémv KADPE AAKYONH
AE)

VIVARTIA LUXEMBURG S.A.

Ovyatpikéc g AEATA A.B.E.E. TPO®IMON
EYPQTPODEX EAAAX A.E.B.E.

Kpoatia

Povpavia

EXado
EMLada

EMAGSa
Aov&eppoipyo

EX\Gdo

%
Apeong
Zop/yig

100,00%
92,08%
100,00%
100,00%
100,00%
100,00%
63,20%
100,00%
100,00%
100,00%
100,00%
100,00%

100,00%

100,00%

11,60%

32,76%

39,87%

%
"Eppeong
Top/yig

Mntpwcni Etanpia

75,08%

77,78%

37,62%

82,34%

100,00%
100,00%
51,00%
50,00%

51,00%

50,00%

49,99998%

39,85%

92,08%
92,08%

92,08%
92,08%

92,08%

0/0
Xuv/kng
Zop/ymg

100,00%
92,08%
100,00%
100,00%
100,00%
100,00%
85,70%
100,00%
100,00%
100,00%
100,00%
100,00%

100,00%

100,00%

75,08%

89,38%

70,38%

82,34%

100,00%
100,00%
51,000%
50,000%

51,00%

50,00%

39,87%

49,99998%

39,85%

92,08%
92,08%

92,08%
92,08%

92,08%

Mé£60dog
Evomoinong

Ol Evoroinon
Oy Evomoinon
OMwr) Evoroinon
Ol Evoroinon
Oy Evomoinon
OMwr) Evoroinon
OMkn Evomoinon
Oy Evomoinon
Ol Evoroinon
Oy Evomoinon
OMwr) Evoroinon
Ol Evoroinon

OMkn Evomoinon

Ol Evoroinon

Oy Evomoinon

Oy Evomoinon

Oy Evomoinon

Oy Evomoinon

Oy Evomoinon
OMwr) Evoroinon
OMkn Evomoinon
Oy Evomoinon

Oy Evomoinon

Oy Evomoinon

Kabapn Oéon

Kabapn Oéon

Kabapn Oéon

Ol Evoroinon
OMwr) Evoroinon

OMwr) Evoroinon
Ol Evoroinon

Ol Evoroinon

AvédeykTeg
Dop/kég
Xprioeis (6)

2010-2012

_m

2009-2012

U]
2008-2012
2009-2012
2009-2012
2009-2012

2011-2012

N.E. (4)

2008-2012

2009-2012

2008-2012

2010-2012
2010-2012

2010-2012

2006-2012
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SHMEIQXEIX EIIl TON OIKONOMIKQN
KATAXTAXEQN THX 31" AEKEMBPIOY 2012

Enovopia Erapiog

BII'AA A.E.B.E.
UNITED MILK HOLDINGS LTD
UNITED MILK COMPANY AD

Ouyatpikéc g GOODY'S A.E.

BALKAN RESTAURANTS S.A.

HELLENIC CATERING A.E.

HELLENIC FOOD INVESTMENTS A.E.
AGHNATKA KA®EZAXAPOITAAZTEIA A.E.B.E.
EXTIATOPIA EPMOY A.E.

EXTIATOPIA EYKAPIIIAY AE.

EXTIATOPIA ZAXAPOIIAAXTEIA ANATOAIKHZ
KPHTHX A.E.

EXTIATOPIA ZAXAPOIIAAXTEIA EMIIOP. EIIXEIP.
TEMIIOQN AE.

EXTIATOPIA ZAXAPOITAAXTEIA METAPON A.E.
EXTIATOPIA ZAXAPOITAAXTEIA ZEPPON A E.
EXTIATOPIA KABAAAX A.E.

EXTIATOPIA MAAIAKOY A.E.

EXTIATOPIA NEPATZIQTIZZAY A.E.
EXTIATOPIA XAPIAAOY AE.

EXTIATOPIA ZAXAPOIIAAZTEIA I'EYZITIAOIA A.E.

KADEZAXAPOITAAXTEIA BEPOIAX A.E.
KAD®EZAXAPOITAAXTEIA TTAPAAIAY A E.
NAYTIAIOX A.E.

IBIZXKOX A.E

KADEZAXAPOITAAXTEIA MAPINAX ZEAY A.E.
APMA EIIENAYTIKH A.E.

EVEREST A.E. ZYMMETOXQN & EITENAYZEQN
EXTIAZEIX AITAIOY A.E.

KA®EXTIATOPIA EMITOPIKQN KENTPQN A.E.
EXTIATOPIA ZAXAP/STEIA EMIIOP.EIIIX.AITAIOY A.E.
ALBANIAN RESTAURANTS Sh.P.K.

W ENIXEIPHZEIX EXTIAXEQY A E.

EXTIATOPIA IIAAAHNHX A E.

EXTIATOPIA IAION A.E

EZEE AAMYPOY BOAOY A.E.

EXTIATOPIA KAOEZAXAPOIIAAXTEIA TAYDAAAYT AE.

Ovyarpkég Tng HELLENIC FOOD INVESTMENTS A.E.

EXTIATOPIA KAOEZAXAPOITAAXTEIA TAYDAAAYT AE.

EXTIATOPIA ZAXAPOITAAXTEIA HOLLYWOOD A.E.
EXTIATOPIA ZAXAPOITAAXTEIA ZEYZH A.E.
EXTIATOPIA TIATPQN A.E.

EZEE KOPIN®OY A.E.

KA®EXTIATOPIA METPO BOYAIAI'MENHZX A E.

Ovyatpikég Tng MITAPMIIA XTAOHX A.B.E.E.
GREENFOOD A.E.

UNCLE STATHIS EOD

AAEZIZ AEBE

MIX. APAMITATZHX A B.E.E.

Ouyatpikés g EVEREST A.E. ZYMMETOXQN &
EIIENAYZEQN

OLYMPIC CATERING A.E.

EVEREST TPO®OAOTIKH AEBE

TTAXTEPIA A.E. EIIENAYXEQN EXTIAZEQY &
XYMMETOXQN

T. MAATEZOIIOYAOZX A.E. EIAQN AIATPO®HZ
TEYZHE.B.AE.

TPO®H A E.E.

OHMIZMENH OIKOTI'ENEIA A.E.

TAYDAAA AE. EIAON ATATPO®HX

TIEPIZTEPI A.E. EIAQN AIATPOO®HE

XMYPNH A.E. EIAQN AIATPOOHE

KOPY®H A E. EIAQN AIATPOOHX

AEKAEEI A.E. EIAQN AIATPODHZ

"Edpa

EMAGS0
Kompog
Bovkyapia

Bovkyapia
EMAGSo
EMMGSa
EMAGSa
EMGda
EMMGSa

EX\ado

EX\ado

EMGda
EALGOo
EMG8a
EMGda
EALGS0
EMGda

EALada

EMG8a
EMGda
EMGda
EMGSa
EMG8a
EMGda
EMG8a
EMGda
EMGda
EMGda
AlPavia
EMGSa
EMGda
EMGda
EMGSa
EMGda

EMGSa
EMGda
EALGda
EMGSa
EMada
EMGSa

EMAGSa
Boviyapio
EMAGSa
EMAGS0

EALada
EXGdo

EXado

EALGOo
EMG8a
EMGda
EALGOo
EMGda
EMGda
EMG8a
EMGda
EALGOO

%
Apeong
Zop/yig

%
"Eppeong
Zop/yig

92,08%
92,08%
92,07%

92,08%
90,25%
50,26%
74,50%
50,64%
46,96%

55,25%

52,58%

46,92%
46,08%
46,96%
46,96%
88,39%
46,96%

46,96%

88,53%
45,12%
78,04%
46,05%
56,57%
47,42%
92,08%
92,08%
46,04%
46,13%
46,96%
70,24%
92,08%
92,08%
27,62%
62,36%

10,05%
48,44%
48,74%
37,69%
35,18%
25,14%

71,49%
92,08%
46,96%
45,12%

90,96%
92,08%

91,16%

71,36%
63,70%
73,66%
92,08%
87,93%
46,96%
57,09%
75,50%
56,17%

0/0
Xuv/kng
Zop/ymg

92,08%
92,08%
92,07%

92,08%
90,25%
50,26%
74,50%
50,64%
46,96%

55,25%

52,58%

46,92%
46,08%
46,96%
46,96%
$8,39%
46,96%

46,96%

88,53%
45,12%
78,04%
46,05%
56,57%
47,42%
92,08%
92,08%
46,04%
46,13%
46,96%
70,24%
92,08%
92,08%
27,62%
62,36%

10,05%
48,44%
48,74%
37,69%
35,18%
25,14%

71,49%
92,08%
46,96%
45,12%

90,96%
92,08%

91,16%

71,36%
63,70%
73,66%
92,08%
87,93%
46,96%
57,09%
75,50%
56,17%

Mé£60dog
Evomoinong

Oy Evomoinon
Oy Evomoinon
Ol Evoroinon

Ol Evoroinon
OMkn Evomoinon
OMwr) Evoroinon
Ol Evoroinon
Oy Evomoinon
OMwr) Evoroinon

Ol Evoroinon

Ol Evoroinon

Ol Evoroinon
Oy Evomoinon
Oy Evoroinon
Oy Evomoinon
Oy Evomoinon
Ol Evoroinon

OMwr) Evoroinon

OMwr) Evoroinon
Ol Evoroinon
OMkn Evomoinon
OMwr Evoroinon
Ol Evoroinon
Oy Evomoinon
OMwr) Evoroinon
Okn Evomoinon
Oy Evomoinon
Ol Evoroinon
OMkn Evomoinon
OMwr) Evoroinon
Ol Evoroinon
Oy Evomoinon
OMwr Evoroinon
Okn Evomoinon

OMkn Evomoinon
Oy Evomoinon
OMkn Evomoinon
OMn Evomoinon
O Evoroinon
Ol Evoroinon

Ol Evoroinon
Oy Evomoinon
AE.(Q2)
AE.(2)

OMwr) Evoroinon
Ol Evoroinon

Oy Evomoinon

Oy Evomoinon
O Evoroinon
OMkn Evomoinon
Oy Evomoinon
Ol Evoroinon
OMkn Evomoinon
Oy Evoroinon
Ol Evoroinon
Oy Evomoinon

AvédeykTeg
Dop/kég
Xpiioeis (6)

2007-2012

2009-2012
2010-2012
2010-2012
2010-2012
2010-2012

2010-2012

2010-2012

2010-2012
2010-2012
2007-2012
2010-2012
2010-2012
2010-2012

2010-2012

2010-2012
2010-2012
2010-2012
2010-2012
2010-2012
2010-2012
2010-2012
2010-2012
2009-2012
2010-2012

2010-2012
2010-2012
2010-2012
2011-2012
2010-2012

2010-2012
2010-2012
2010-2012
2010-2012
2010-2012
2010-2012

2010-2012
2006-2012
2006-2012

2010-2012
2006-2012

2010-2012

2007-2012
2007-2012
2007-2012
2008-2012
2007-2012
2007-2012
2007-2012
2007-2012
2007-2012
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M AR F l N EZHMEIQXEIX EIIl TON OIKONOMIKOQN

INVESTMENT GROUP KATAXTAXEQN THX 31"* AEKEMBPIOY 2012
% % % Mé6050g AvédreykTeg
Enovopia Erapiog "Edpa Ausm!g ‘E Huesng Env/m:]g Evomoinong (I)lop/m':g
Zop/yig Top/yig Zop/yig Xpnoseg (6)
YMHTTOY A.E. EIAQN AIATPO®HE EMGda - 46,96% 46,96% Oy Evomoinon 2007-2012
KAMAPA A.E. EIAQN AIATPOOHX EMGda - 75,37% 75,37% Oy Evomoinon 2010-2012
EVENIS A.E. EIAQN AIATPO®HX EX\ado - 92,08% 92,08% OMkn Evomoinon 2007-2012
KAAAIGEA A.E. EIAQON AIATPO®HE EMGda - 46,96% 46,96% Oy Evomoinon 2007-2012
ITATHZXIA A.E. EIAQN AIATPOOHZ EMada - 64,45% 64,45% OMwr) Evoroinon 2007-2012
ITAATEIA A.E. EIAQN AIATPO®HX EXado - 60,77% 60,77% OMkn Evomoinon 2010-2012
QETT%IE\?P? _A]f gg%iiiﬁgii?ﬁ;i g%"""" EMada - 90,24% 90,24% Ok Evorofon ~~ 2010-2012
EZE&??S;;&QQAPOXHZ TEXNOTNQEIAZ KAI EXAado - 92,08% 92,08% Oln Evomoinon 2010-2012
HPAKAEIO A.E. EIAQN AIATPO®HX EMGda - 46,96% 46,96% Oy Evomoinon 2007-2012
BAPEAAZX A.E. EIAQN AIATPOOHZ EMada - 27,62% 27,62% Ol Evoroinon 2007-2012
EVERFOOD A.E.E. EXGdo - 92,08% 92,08% OMkn Evomoinon 2005-2012
A.DPPEPHX A.E. EIAQN AIATPO®HZ EMGda - 54,79% 54,79% Oy Evomoinon 2003-2012
EVERHOLD LTD Kompog - 92,08% 92,08% O Evoroinon -
MAKPYTTANNH A.E. EIAQN AIATPO®HX EMada - 46,96% 46,96% Oy Evomoinon 2010-2012
~TOA MONOIIPOZQITH E.ILE. EMGda - 92,08% 92,08% OMkn Evomoinon 2007-2012
HAIOYTIOAH A.E. EIAQN AIATPODHXE EX\Gdo - 74,58% 74,58% OMkn Evomoinon 2007-2012
MAPOYZI A.E. EIAQON ATATPOOHE EMGda - 46,96% 46,96% Oy Evomoinon 2007-2012
OLYMPUS PLAZA CATERING A.E. EALada - 46,96% 46,96% Oy Evomoinon 2008-2012
MAGIC FOOD A.E. EIAQN AIATPOOHX EXGdo - 92,08% 92,08% OMkn Evomoinon 2008-2012
FOOD CENTER A.E. EIAQN AIATPOOHX EMGda - 92,08% 92,08% Oy Evomoinon 2005-2012
AXAPNQON A.E. EIAQN AIATPO®HE EMada - 36,83% 36,83% OMwr) Evoroinon 2007-2012
X['E'DICAFE ETAIPEIA EXTIAZEQY KAI TPOOOAOZIAXE EXiSa R 41.43% 41,43% O Evoroinon 2007-2012
OLYMPUS PLAZA A.E. EX\ado - 74,76% 74,76% OMkn Evomoinon 2009-2012
XOAAPI'OZ A.E. EIAQN AIATPO®HX EMGda - 61,69% 61,69% Oy Evomoinon 2007-2012
H. ®OPTOTHPAZX - E. KAATKOZX & ZIA E.E. EMada - 23,02% 23,02% OMwr) Evoroinon 2007-2012
ADOITAENTZAKH E.ILE. EMGda - 44,20% 44,20% Oy Evomoinon 2010-2012
BOYAIIA A.E. EIAQN ATATPO®HS EMGSa - 46,96% 46,96% O Evorotnon 2010-2012
I ok IYMMETOXONXE EIIXEIPHER: X630 - 92,08%  9208% Ok Evomoinon 20082012
MANTQ A.E. EIAQN AIATPODHX EX\ado - 92,08% 92,08% OMkn Evomoinon 2010-2012
TTIEPAMA A.E. EIAQN AIATPO®HX EMGda - 46,96% 46,96% Oy Evomoinon 2007-2012
TAAATZIL A.E. EIAQN AIATPODHE EALada - 46,96% 46,96% Oy Evomoinon 2008-2012
APOZXIA A.E. EIAQN AIATPO®HXZ EX\Gdo - 92,08% 92,08% OMkn Evomoinon 2010-2012
KATZEAHZ XYMMETOXQON A.E. EMGda - 92,08% 92,08% Oy Evomoinon 2010-2012
EVERSTORY A.E. EALada - 46,96% 46,96% Oy Evomoinon 2010-2012
KENTPIKO ITEPAXMA A.E. EIAQN AIATPO®HX EMada - 46,96% 46,96% Oy Evomoinon 2010-2012
KOMBOZXZ I'EYZEQN A.E. EIAQN AIATPO®HX EMGda - 46,96% 46,96% Oy Evomoinon 2011-2012
OIAAAEADEIQTIKH I'QNIA AE EIAQN AIATPOOHE EXado - 46,96% 46,96% OMkn Evomoinon 2011-2012
Ovyatpikég Tng IAXTEPIA A.E. EIENAYZEQN
EXTIAXHX & XZYMMETOXQN
ARAGOSTA A.E. EIAQN AIATPOOHX EMGda - 46,49% 46,49% Oy Evomoinon 2010-2012
XQPOZ KOAQNAKIOY A.E. EALada - 91,05% 91,05% Oy Evomoinon 2007-2012
NTEAITAYDPAAAY AE. EMGda - 90,25% 90,25% Oy Evomoinon 2005-2012
AAYZIZ EILE. EMGda - 50,14% 50,14% Oy Evomoinon 2007-2012
PANACOTTA A.E. EIAQN ATATPOOHZ EX\Gdo - 21,88% 21,88% OMkn Evomoinon 2005-2012
TIOYAIOY A.E.B.E. EMada - 46,49% 46,49% Oy Evomoinon 2007-2012
EXTIATOPIA TTAAAIOY ®AAHPOY A.E. EALéda - 68,37% 68,37% Oy Evomoinon 2005-2012
PRIMAVERA A.E. EX\Gdo - 46,49% 46,49% OMkn Evomoinon 2007-2012
CAPRESE A.E. EMGda - 46,49% 46,49% Oy Evomoinon 2010-2012
PESTO A.E. EIAQN AIATPO®HZ EALada - 46,49% 46,49% Oy Evomoinon 2008-2012
Ovyatpikég g EZTIATOPIA ZAXAPOITAAXTEIA
METI'APQN A.E.
EZEE KOPIN®OY A.E. EMada - 14,08% 14,08% Oy Evomoinon 2010-2012
EZEE AAMYPOY BOAOY A.E. EALada - 4,69% 4,69% Oy Evomoinon 2011-2012
Ovyotpuci) g EVERCAT A.E. IAPOXHX
TEXNOI'NQZIAX KAI EKITAIAEYXEQX
TZIOBANNI E.ILE. EMada - 92,08% 92,08% Oy Evomoinon 2010-2012
Ouyotpikii TG APOZIA A.E. EIAQN AIATPO®HE
T'EYXEIZ NOMIKHZ E.IT.E. EMGda - 92,08% 92,08% Oy Evomoinon 2010-2012
Ovyatpwkn Tng HELLENIC CATERING A.E.
EXTIATOPIA KAGEZAXAPOITAAXTEIA TAYDAAAY AE. EMGda - 6,56% 6,56% Oy Evomoinon 2010-2012
HELLENIC FOOD SERVICE ITATPQN A.E. EMada - 90,25% 90,25% OMwr) Evoroinon 2007-2012
KADEZAXAPOIIAAXTEIA ITAPAAIAY AE. EX\ado - 46,03% 46,03% OMkn Evomoinon 2010-2012
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Enovopia Erapiog

NAYTIAIOX A.E.

Ovyatpwkn ™ng EETIATOPIA MAAIAKOY A.E.
EZEE AAMYPOY BOAOY AE.

Ovyatpikii g FOOD CENTER A.E. EIAQN
AIATPO®HX
PANACOTTA A.E. EIAQN AIATPOOHE

Ouyatpkn g AAEXIX AEBE
BULZYMCO LTD

Ovyarpikii Tng BULZYMCO LTD
ALESIS BULGARIA EOOD

Ovyarpuci g MAGIC FOOD A.E. EIAQN AIATPO®HZ
EXTIATOPIA ASYTTPOY A.E.

Ovyatpiki g EXTIATOPIA XAPIAAOY A.E.
EXTIATOPIA ZAXAPOIIAAXTEIA ZEYZEH A.E.

Xvyyeveic Tng EVEREST A.E. ZYMMETOXON &
EIIENAYXEQN

OAYMIIOYZX ITAAZA E.ILE.

TIAAZA AE.

TIAATEIA PENTH E.ILE.

Ovyatpw) g IAATEIA PENTH E.ILE.
KOAOMBOY MONOITPOXQITH E.ILE.

OMIAOX ATTICA XYMMETOXQN

Ouyarpikéc g ATTICA AE.
JOYIIEPQAXT EIITA N.E.
YOYIIEPOPAXT OKTQ N.E.
YXOYTIEPO®AXT ENNEA N.E.
SOYIEPQAXT AEKA N.E.

NOPNTIA N.E.

MAPIN N.E.

ATTICA CHALLENGE LTD

ATTICA SHIELD LTD

ATTIKA ITPIMIOYM A.E.
KOINOIIPAEIA ZOYTIEPOAXT AQAEKA (EAAAY) INK &
JIA

SUPERFAST FERRIES S.A.
SUPERFAST PENTE INC.

SUPERFAST EXI INC.

SUPERFAST ENDEKA INC.
SUPERFAST DODEKA INC.

BLUE STAR FERRIES NAYTIAIAKH A.E.
KOINOITPAEIA BLUE STAR FERRIES
BLUE STAR FERRIES S.A.
WATERFRONT NAVIGATION COMPANY
THELMO MARINE S.A.

BLUE ISLAND SHIPPING INC.
STRINTZIS LINES SHIPPING LTD.
SUPERFAST ONE INC

SUPERFAST TWO INC

ATTIKA ®EPPIZ N.E.

K/ZIA BLUE STAR FERRIS NAE & XIA
BLUE STAR N.E.

BLUE STAR FERRIES N.E.

ATTICA FERRIS NAYTIAIAKH A.E.

OMIAOZX SINGULARLOGIC

Ovyatpikég Tng SINGULARLOGIC A.E.
PROFESSIONAL COMPUTER SERVICES SA
SINGULAR BULGARIA EOOD

SINGULAR ROMANIA SRL

METASOFT A.E.

SYSTEM SOFT A.E.

SINGULARLOGIC CYPRUS LTD

% % % . AvédeykTeg
, p , . Mé£60dog .
Edpa Apeong Eppeong Xuv/kng Evomoinong Dop/kég
Zop/pig Zop/pig Zop/ymg Xpijozic (6)
EXado - 9,42% 9,42% Oy Evomoinon 2010-2012
EXMado - 11,74% 11,74% Oy Evomoinon 2011-2012
EMGdo - 46,96% 46,96% Oy Evonoinon 2005-2012
Kvmpog - 46,96% 46,96% AE.(2) -
Bovlyapia - 46,96% 46,96% AE.(2) -
EXMGda - 92,08% 92,08% Oy Evonoinon 2010-2012
EMGda - 1,41% 1,41% Oy Evoroinon 2010-2012
EX\ado - 40,51% 40,51% Kabapr @éon 2007-2012
EMGdo - 32,23% 32,23% Kabapn @éon 2007-2012
EX\ado - 32,23% 32,23% Kabapn Oéon 2010-2012
EX\ado - 32,23% 32,23% Kabapn Oéon 2009-2012
EMGda - 89,38% 89,38% Oy Evoroinon 2007-2012
EX\Gdo - 89,38% 89,38% Oy Evonoinon 2007-2012
EMGda - 89,38% 89,38% Oy Evomoinon 2007-2012
EXMGdo - 89,38% 89,38% Oy Evoroinon 2007-2012
EXado - 89,38% 89,38% Oy Evomoinon 2007-2012
EMGda - 89,38% 89,38% Oy Evomoinon 2007-2012
Mdto - 89,38% 89,38% OMkn Evomoinon -
Mdta - 89,38% 89,38% Oy Evomoinon -
EXMGdo - 89,38% 89,38% Oy Evoroinon 2006-2012
EXMGda - - - Y7o ev. Aed/on(3) 2007-2012
Aepio - 89,38% 89,38% OMkn Evomoinon 2010-2012
Aepio - 89,38% 89,38% Oy Evomoinon 2007-2012
Aepio - 89,38% 89,38% Oy Evoroinon 2007-2012
Aepio - 89,38% 89,38% OMkn Evomoinon 2007-2012
ABepia - 89,38% 89,38% Oy Evomoinon 2007-2012
EMGda - 89,38% 89,38% Oy Evoroinon 2008-2012
EMada - - - Y16 ev. Aev/on(3) 2008-2012
ABepio - 89,38% 89,38% Oy Evomoinon 2010-2012
Aepio - 89,38% 89,38% OMkn Evomoinon -
Aepio - 89,38% 89,38% Oy Evomoinon -
TMovopdg - 89,38% 89,38% Oy Evomoinon -
Kompog - 89,38% 89,38% Oy Evomoinon -
Aepio - 89,38% 89,38% Oy Evomoinon 2008-2012
ABepio - 89,38% 89,38% Oy Evomoinon 2009-2012
EX\ado - 89,38% 89,38% Oy Evontoinon 2009-2012
EXado - 89,38% 89,38% Oy Evomoinon 2009-2012
EMGd0 - 89,38% 89,38% Oy Evoroinon 2009-2012
EX\ado - 89,38% 89,38% Oy Evonoinon 2009-2012
EMGda - 89,38% 89,38% Oy Evomoinon 2011-2012
EX\ado - 43,28% 43,28% Oy Evonoinon 2010-2012
BovAyapia - 85,70% 85,70% Oy Evomoinon -
Povpavia - 85,70% 85,70% Oy Evomoinon -
EXado - 85,70% 85,70% Oy Evomoinon 2010-2012
EMGda - 82,27% 82,27% Oy Evomoinon 2010-2012
Kompog - 80,00% 80,00% OMkn Evomoinon -
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% % % . AvédeykTeg

Enovopia Erapiog "Edpa Apeong "Eppeong Xuv/kng EMSQQSOQ Dop/kég
Zop/pig Zop/pig Zop/ymg vomomens Xpijozic (6)

D.S.M.S. A.[E.(ANQN.ETAIPEIA YHOIAKQN

ATIEIKONIZEQN KAI YITHPEXION ITPOQO®HXHX EX\ado - 79,99% 79,99% Oy Evomoinon 2010-2012
MQAHZEQN)

G.LT.HOLDINGS A.E. EM\ada - 85,70% 85,70% Olkny Evomoinon 2010-2012
G.LT.CYPRUS Kvnpog - 85,70% 85,70% Olwny Evonoinon -
Xvuyyeveic g SINGULARLOGIC A.E.

INFOSUPPORT A.E. EX\ado - 29,14% 29,14% Kabapn Oéon 2010-2012
DYNACOMP AE. EX\ado - 21,42% 21,42% Kabapr @éon 2009-2012
INFO A.E. EMGdo - 30,00% 30,00% Kabapn Oéon 2010-2012
LOGODATA A.E. EX\ado - 20,47% 20,47% Kabapn Oéon 2005-2012
OMIAOX YT'EIA

Ouyatpikéc Tov A.O.K.A. YTEIA A.E.

MHTEPA A.E. EXMGdo - 69,72% 69,72% Olny Evonoinon 2008-2012
MHTEPA XYMMETOXON A E. EX\Gdo - 70,38% 70,38% Oy Evonoinon 2010-2012
AHTQ AE. EMGda - 61,85% 61,85% Oy Evomoinon 2008-2012
AHTQ ZYMMETOXQON A.E. EMGda - 61,78% 61,78% Oy Evoroinon 2010-2012
AADA-LAB AE. EXado - 61,78% 61,78% Oy Evomoinon 2010-2012

IAIQTIKO ITOAYIATPEIO AYTIKHE AOHNAX

IPOTOBAOMIA IATPIKH AE. EXMado - 50,54% 50,54% Oy Evomoinon 2010-2012
HYGEIA HOSPITAL-TIRANA ShA AlPavia - 61,84% 61,84% Oy Evomoinon -
VALLONE Co Ltd Kompog - 70,38% 70,38% OMkn Evomoinon -
XPYZADIAIQTIXXA EIIENAYTIKH ATA Kompog - 55,65% 55,65% Oy Evomoinon -
XPYSAQIAIQTIESA AHMOSIA ATA Kobmpog - 46,29% 46,29% Oty Evorrotnon -
IATPIKO KENTPO AEMEXX0Y 'AXIAAEIO" ATA Kvnpog - 46,29% 46,29% Oy Evonoinon -

I]\E/[;A Aﬂ?lfg\%gwl; gy ﬁ}rIZOAOHKH KAINIKH Kompog - 70,38% 70,38% Oy Evomoinon -
EYATTEAIZMOX ATAXEIPIXTIKH ATA Konpog - 68,50% 68,50% Oy Evomoinon -
AKESO0 KTHMATIKH ATA Kompog - 42,23% 42,23% Oty Evorrotnon -
EYAITEAIZEMOX KTHMATIKH ATA Kvnpog - 42,23% 42,23% Oy Evonoinon -
STEM HEALTH A.E. EMAada - 35,19% 35,19% Oy Evoroinon 2010-2012
STEM HEALTH HELLAS AE. EMGd0 - 52,46% 52,46% Oy Evoroinon 2010-2012
Y-LOGIMED A.E. (npémv ALAN MEDICAL A.E.) EX\ado - 70,38% 70,38% Oy Evomoinon 2010-2012
Y-PHARMA A.E. EMGda - 59,83% 59,83% Oy Evomoinon 2010-2012
ANIZ AE. EX\Gdo - 49,27% 49,27% Oy Evonoinon 2010-2012
BIO-CﬂECK INTERNATIONAL Idiwtiké [orvwatpeio EM\éSa B 70.38% 70.38% O Evorroinon 2010-2012
Totpukn A.E.

Y-LOGIMED Sh.p.k. ArBavia - 70,38% 70,38% Oy Evomoinon -
OMIAOZX SUNCE KONCERN D.D.

Ovyarpikés g SUNCE KONCERN D.D.

HOTELI ZLATNI RAT D.D. Kpoartia - 37.44% 37,44% Kabapr Ofon -
HOTELI BRELA D.D. Kpoatio - 44,79% 44,79% Kabapr @éon -
HOTELI TUCEPI D.D. Kpoatia - 45,70% 45,70% Kabapn Oéon -
SUNCE GLOBAL DOO Kpoatio - 49,80% 49,80% Kabapn Oéon -
ZLATNIRAT D.D. Kpoario - 37,44% 37,44% Kabapr @éon -
ZLATNI RAT POLJOPRIVREDA DOO Kpoartia - 33,51% 33,51% Kabapy Ofon -
ZLATNI RAT SERVISI DOO Kpoatio - 33,51% 33,51% Kabapn @éon -
ZLATNI RAT TENIS CENTAR DOO Kpoartia - 33,51% 33,51% Kabapn Oéon -
PLAZA ZLATNI RAT DOO Kpoartia - 33,51% 33,51% Kabapy Ofon -
EKO-PROMET DOO Kpoatio - 17,12% 17,12% Kabapr @éon -
AERODROM BRAC DOO Kpoartia - 19,32% 19,32% Kabapn Oéon -
Xvyyeveig Tng SUNCE KONCERN D.D.

PRAONA DOO MAKARSKA Kpoartia - 21,00% 21,00% Kabapn Oéon -
MAKARSKA RIVIJERA DOO Kpoatio - 19,00% 19,00% Kabapn @éon -

Inpeidosig

(1) Ot erarpeieg MARFIN CAPITAL S.A. ko1 MIG SHIPPING S.A. eivot viepdktieg Kot dev vToKev oL 6€ pOPO LGOI UUTOS

T 11 extog Evponaikng Evoong eykateotnpéveg etarpieg tov Opilov, ot omoieg dev £xovv vrokatdotnpo oty EAAGda, dev vdpyet vmoypéwan ¢oporoyikoD EAEYYOV.
(2) A.E. = Avaroywr Evomoinon

(3) Yno ev. Awev/on = Yno eviaia Atevbvvon

(4) N.E. = Neoidpubeica etarpio

(5) BVI = British Virgin Islands

(6) ' 116 etaupeieg Tov Opirov pe Edpa v EALGSa £xet ohokAnpwbdei yio ) xpnon 2011, evéd Ppioketar og e&EMEN Yo xpnion 2012, poporoyikds Eeyyog Pacet g
map.5 Tov ap.82 tov N.2238/1994 (Br.onpeimon 23)
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2.2 Metaforég oty doptl Tov Opirov

Y11g evomompéveg Owovopkéc Kataotdoelg g etiotlag neptddov mov £anée v 31" Agkepppiov
2012 kol g ox€oMn He TNV AVTIoTOLYN €TNOL0 GLYKPLTIKY mepiodo tov 2011 mepthapPdvovtar pe
puébodo tng oMkng evomoinomng ot etatpeieg: i) EXTIATOPIA ITTAAAHNHYE A.E., 1 onoio amoteiei
e€ayopacbeica etaipeia kot gvomoteitor ohkd and v 16" defpovapiov 2012, ii) MIG MEDIA
A.E., n omoio anotekel veoidpubeica etatpeio kar evomoleital olkd and v 29" defpovapiov 2012,
iii) EXTIATOPIA A. ZYITPOY A.E. n omoio amoteiel eayopacheica etaipeio kol evomotleital
oAlkd amod tmv 1" Tovviov 2012, iv) QM SHIPPING LIMITED 1 omoio amotelei veoidpvbeica
etoupeio kot evomoleitar ohikd amd tmv 11" ITovAiov 2012 kot n v) EXTIATOPIA IAION A.E. q
omoio amotelei e&ayopacheicn etaipeia kot evomoteitor ohikd and v 31" Agkepufpiov 2012.

Y11g evomompéveg Owovopkée Kataotdoelg g etiotlag neptddov mov €anée v 31" Agkepuppiov
2012 kol o€ oyéon He TNV AvTioTolyn £TNolo cVYKPLTIKY mepiodo tov 2011 dev mepihapPfdvovtat ot
etapeieg: 1) MIG AVIATION (UK), n omoio exmoudnke and tnv Bvyoatpikn MIG AVIATION
HOLDINGS v 29" Iovviov 2012, ii) MIG AVIATION 3, n onoia gkmoOnke and v Buyatpikn
MIG AVIATION HOLDINGS v 29" Iovviov 2012, iii) KAPAGANAXHXE A.E. n onoia
evomotovvtav and tov outho VIVARTIA pe 1t pébodo tg kabaprg 0éong (Adyw Adong kot
ekkafdapiong evtog tov 2ov tpunvov tov 2012), iv) EXTIATOPIA ITANOPAMATOX AE (Adym
eknoinong v 13" NoeguPBpiov 2012), v) ®PPEATTYAA A.E. EIAQN AIATPO®HY (A0y® ekmoinong
mv 31" AgkepPpiov 2012), vi) EBEITA A.E. EIAQN AIATPO®HE (A0yo exmoinong tmv 31"
Agxepfpiov 2012), vii) Z.NENAOX A.E. n omoio exkmoOnke and tov 6utho VIVARTIA v 16"
Oxtofpiov 2012, wviii) INTERINVEST (ocvyyevig etaipeia tov Opidov) Adywm Adong Kot
ekkabapiong v 19" Tovviov 2012, ix) EUROLINE (Buyatpikr gtapeio tov Opidov) Adyw Adomng
kat ekkabdapiong v 19" TovAiov 2012 kot x) COMPUTER TEAM A.E.B.E. (cvyyevng etoipeio Tov
opidov SINGULARLOGIC) n omoia ekmoinke tqv 01" OxtoBpiov 2012.

2115 evomompéveg Owovopikég Kataotdoelg g etnotog meptodov mov éanée v 31n Aekepfpiov
2012 oto kovoOAL «Mn KLKAO@OPOLVTO GTOLYEID TOV EVEPYNTIKOD KOATEXOUEVO TPOC TMOANCT»
nephauBdavovtot ot etarpeieg: i) OLYMPIC AIR (botepa and tnv 22" OktwBpiov 2012 avakoivoon
NG VTOYPAONS CLHE®VING Yo TNV TOANGM NG &€v Adym ovppetoyns otmv AEGEAN - [BA.
avoluTtikd onueioon 8.1), kabog emiong ii) dpthoc VALLONE CO LTD (Ovyatpikny tov opiiov
YTI'EIA mov eAéyyxet dpeco kot éupeca 10 voookopeio AXIAAEION Bdost g apyikng
TPOKATAPKTIKNG ovpeoviag ndinong g 23" NoeguPpiov 2012 kot g opiotikomoinong tng
npoovagepbeicag ovpeoviog katd tqv 7" Moaptiov 2013 PA. ovorvtikd onueioon 8.2).
Inuetovetal, t€Aog, 0Tl Ta otolyeio tov amoteissudtov g OLYMPIC ENGINEERING yuo
xpnon 2012 mapovcidlovial ot anoteAécuato and dtakoneiceg dpactnplotntes Tov Opilov, Bacel
™™g and 21" AgkeuPpiov 2012 andéeaong yio dtakonn dpactnplothtoVv g ond v 01" Maiov 2013
(BA. avoivtikd onpeioon 8.5).
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3 IMAAIXIO KATAPTIZHY OIKONOMIKQN KATAXTAXEQN

3.1 AAmon coppdépemeng

O1 evomompéveg Owcovopkéc Kataotaoeig e Etapeiag tng 31" Agkepppiov 2012 mov karvmtovy
™ xpnon and v 1n lavovapiov £¢mc katr v 31n AskeuPpiov 2012 eivar cvuewveg pe to Atebvn
[Ipétoma Xpnupatoowkovouikng Avagopdg (AIIXA) mov €xovv ekdobel and v Emitponn Aebvaov
Aoyiotikov Ilpotoinev (IASB), kabdg kot Tov Alepunveld®v Tovg, ol omoieg £xovv gkdobel and v
Enutponn Epunveiog [Ipotonov (IFRIC) kot £éxovv vioBetnbel and tnv Evponaikh Evoon péyxpt v
31" AekeuPpiov 2012. Ermiong, ot ev Adyom Owovouikéc Koataotdoelg éxovv kataptiotel Pdoet tng
apyng ™G ouvvéylong g Opactnplotntog (going concern), a@ov AneOovv vmoyn Kot oca
avaeépovtal otV onpeimwon 51.6 TV 0OIKOVOUIK®OV KATAGTAGEWMV.

O Ourog eeapudler 6la ta Aebvp Aoyiotikd Ilpoétvma (AAIL), 1o Awebvny Ilpdtvma
Xpnpotootkovoplkng Avaeopdg (AIIXA) kot tic Atepunveieg t0vg mOL £€YOVV EPUPUOYN OTIG
epyociec Tov. Ot 6YETIKEG AOYIOTIKEG TOMTIKEG, TEPIANYT TOV OTOIOV TOPOVCLALETAL TAPAKAT®O GTN|
onueiwon 4, £xovv QUPLOCTEL Le CVVETELN 0€ OAEG TIC TOPOLGLALOUEVEC TEPLOSOVG.

3.2 Baon empétpnong

Ot Owovopwkég Kotaotdoelg tov Opidov, €yovv ovvtaybel pe Bdaomn tnv apyn Tov 1GTOPIKOV
KOGTOVG OTTWG AVTH TPOTOTMOLEITAUL Y10 TV AVATPOSOUPLOYN € eVA0YN a&io TV TOPAKAT® GTOLYEI®V:

®  YPNUOTOOIKOVOUIKA GTOLYELD TOV EVEPYNTIKOVD KOl VIOYXPEMGELS o€ gOAoyN afia uéocm TV
amoTeELEGUATOV (TEPLAAUPAVOVTAL KOl TO TAPAY®YO),

e YPNUOTOOIKOVOULKE GTOolYEln dtabéoia TPog TOANCY, Kol
e  emeVOVOELG GE aKivNTa.
3.3 Nopwopa mwapovoiaong

To vopopo mapovsiaong eivol to Evpd (vopiouo e yopag g £€6pag g untpikng tov Opilov)
Kot OAa Ta Tocd mapovcidlovtal oe YIAddeg Evpd, ektoOc edv avapépeTal S10popeETIKA.

3.4 Tvykpiopnétnta

Ta peyédn e evomompévng Katdotaong Owovopkng ®éong g 31/12/2012 dev eivar aueca
ovykpioipa pe to peyédn g 31/12/2011, kabog:

e To otoyeio Tov evepyNTIKOD, TV OYETILOUEVOV HE OQVTO VTOYPEMCEMV KOl TOV AOIT®OV
GUVOAK®V €000®V MOV &Youv avayvoplotel oto 0o keediato tov OLYMPIC AIR (opdda
d1dbeong «Metapopécy) kat opidov VALLONE CO LTD (Bvyatpikn tov opirov YT'EIA - opdda
d1abeong «Ymnpeoieg Yyeiagy), katd v 31/12/2012 €yovv ta&ivoundei og opddeg didbeong kot
TOPOVCLACTNKAY GUYKEVIPOTIKA O0TO KOVOLALD «Mm KLuKAOQOpoHVTO GTOLXElD TOL EVEPYNTIKOV
KOTEYOUEVO TTPOG TAOANGTY, «YTOYPEDCELG OYETILOUEVES UE U1 KLKAOQOPOUVIX GTOlXElD TOV
EVePYNTIKOD KATEXOUEVA TTPOG TOANGT» Kol «Ilocd mov avayvopiotnkov 6t AOUTd GLVOALKA
£€6000 (Kol cOPeLTIKA oTa 1010 KEQAAALL) KOl LpOPOVCOV GE U1 KUKAOQOPOVVTO GTOlYEl0l TOV
EVEPYNTIKOD KOTEYOUEVO TPOG TOANGT» GOUEOVA e TIG amottoglg Tov AIIXA 5 (PBA. avaivtikd
onuewwoelg 8.1 kot 8.2).

e Ynueldvetal emMmPocHBiTwg, OT1L otnv  evomomuévn Katdotaon Owovopikng ®éong g
31/12/2012 dev mepihapPdvoviar to Kobapd otolyeic. TOV EVEPYNTIKOL TOV ETAIPELDOV TOL
ToMOnKav eviog TG mopovclalOUEVNG ETNOLOG TEPLOSOV OVAEOPAG KOl GUYKEKPIUEVO T
olkovopkd otoyeio tov etapeidwv MIG AVIATION (UK) kat MIG AVIATION 3 (Bvyatpukég
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etaipeieg g MIG AVIATION HOLDING — BA. onueioon 8.4), kabong kat g X.NENAOZX A.E.
(Bvyatpikn tov opirov VIVARTIA - BA. onueiowon 8.3).

Ta peyédn g evomomuévng Katdotaong Anotelecudtov kot g evorompévng Katdotaong tov
Topetokov Podv tg ypnong mov éin&e tnv 31/12/2011 éyovv avapopewbei mpokeipévov va
nepneBoy  povo ot ocvveyllopeveg dpaoctnplotntes. Tao amoteléopato TOV  OLUKOTEILGOV
dpaGTNPLOTHTOV TOGO TNG TPEXOLGAS ETNOLAG TEPLOSOV OGO KOl TNG CLYKPITIKNG ETNGLOG TEPLOSOV,
mepllapPdvovtal Stokpitd Kot avaivovtol oe Eexoploty onueioon (PA. onueioon 8.8), cOhupova pe
TG anattioelg Tov AIIXA 5.

Inueldveral, T€A0g, 0Tl Ta peyédn g evomompévng Katdotaong tov Tapstokov Podv tng yprong
mov éanée v 31/12/2011 €yovv avapopewdei mpoxeipévov va avata&ivounbei mocod € 26.543 yii.
ek Tov KOovovAiov «Etompdéeic emyopnynoeovy and T Toapewokéc Poéc amd Emevdvtikég
Apactnprotnteg otig  Tapewokég Poég amd  Asgwtovpywég  Apaoctnpidomnreg  yio  Adyovg
opBoroykdtepng Tapovcincng KaOMS apopd Ge EMLYOPNYNOELG TOV OYETICOVTIAL UE TNV AELTOVPYIKN
dpaoctnplotnta Tov Opiiov.

3.5 Xp1on ekTiufiosov

H obOvtaén Owovoulkov Katactdoenv coppovo pe to AIIXA anattel ™ gpnon eKTIUNGEOV Kot
TNV AGKNGOY Kpiong KATd TV €Qoapuoyr TOV AoYloTik®v apy®v ¢ Etaipeiac. Kpioelg, mapadoyég
KOl EKTIUNCEL TG Atoiknong ennpedlovv T0 OGO GTO OMOI0 OMOTILAOVTIOL OPIGUEVA GTOLXEID TOL
EVEPYNTIKOD KOl VTOYPEMOELS, TO TOGO MOV avayvepiletal Kotd Tn Joldpkelo. Tng YPNoNsg yo
optouéva €c0o0 kot €60da, KOOMC Kol TG TOPOVGLOLOUEVEG EKTIUNGELS Y10 TIC EVOEYOULEVEG
VIOYPEDCELG.

Ot mopadoyég Kol ot eKTIUNOELG a&loloyodvtal o€ ocvveyn Pdon kot cOUEOVE PE TNV 1GTOPIKN
gumelpio Kot GAAOVC TOPAYOVTEG, CUUTEPIAAUPBUVOUEVOV TPOGIOKIMOV Yo TNV EKPACT HEAALOVTIIK®V
YEYOVOT®V TOoL Bewpovvtol AOYlkd KAT® 0omd TIG LVELOoTAUEVEG cvvOnKkeg. Ot eKTIUNGELS KOl Ol
TOPASOYEG AVTEG ALPOPOVY GTO UEALOV KOl MG GUVETELN, TO TPOYUATIKO omoTeAEopHaTO givol mOavo
Vol O POPOTOLOVVTAL OO TOVG AOYIGTIKOVS VITOAOYLIGLOVG.

Ot topeic mov amaitovv tov peyadvtepo Pabud kpiong kabodg kot ot Topeis 6Tovg 0omoiovg ot
EKTIUNCELS KAl Ol ToPadoyEg £YOVV OMNUOVTIKY emidpacn oTig evomoinuéveg O1KoVOoULKEG
Kataotdoeic mapovstalovtatl otn onpeionon 9 tov Owovouikov Kataotdocemv.

3.6 ALhayn 0TS AOYLOTIKEG TOMTIKEG

Y115 Owcovopkég Kataotaoelg xovv tnpnbei o1 Loyiotikég ToOMTIKEG TOL PN OIHOTOMONKAY Y10 VO
Kataptiotovv ot Owovoukée Kataotaoelg g ypnong 2011, npocappocuévov pe véa Ilpotvma,
kot T avabewpnoelg eni tov [potunwv mov emrdocovv ta AIIXA (PA. mapaypdeovg 3.6.1 kot
3.6.2).

3.6.1 Néa IIpoétvma, Arepunveieg, avobempnoels Kol Tpomomou)celg velotapevov Ipotdinmv
10 ooia £xovv Te0El o€ 1oL Ko £xovv vVweBeTNOel and TV Evponaiki ‘Evoon

Ot akoiovbeg tpomomooeilg kot Atepunveieg tov AIIXA exdo6Onkav and 1o ZvuPoviio Aebvov
Aoyiotikov Ilpotdmov (IASB) kat 1 epapuoyn tovg eivar vmoypemtikyy and tv 01/01/2012 7
petayevéostepa. Ta onpaviikotepa [potuma kot Atepunveieg avapépovtotl akorlovwg:

e Tpomomomoeig AIIXA 7 I'vootomomosis: MeTa@opES YPNULOTOOLKOVOULK®DV GTOLYEL®V TOV
evepyNTIKOY (£Qoppéletar yio Tig €T 61ES TEPLOOOVG 7OV EEKivOoOV TNV 1N HETE TNV
01/07/2011)

XKkomog G Tpomonoinong eivatl va emtpéyel atovg ypnotec tov Owkovoukav Katacstdosov va
BEATIO®GOVY TNV KATOVONGY TOVEC OVAQOPIKA UE TIC CUVAAAAYEG LETUPOPAS XPTNHLATOOIKOVO UKDV
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TEPLOVGLOKDY GTOYEIOV, KOODG Kol TOV THOVOV ETTTOCED®V TOV OTOLOVONTOTE KIVOLV®V TOV
umopel va  mwopapeivouvv oIV OvVTOTNTO WOV £YEL  TWPAYUOTOTONGEL TN WHETUPOPE TWOV
YPMUATOOIKOVOUIKOV TEPLOVOGLOK®Y otolyeiwv. Emiong, m tpomomoinom oamottel mpdobeteg
YVOGTOTOINGEL GTNV TEPIMT®ON MOV £Vo dVGAVAAOYO TOGH TOV GLUVAALAYDV HETAPOPAG EXEL
npaypatorombel mpog 1o Té€Ao¢ TG TEPLOOOV avagopds. O Ouilog dev avapével 11 Tpomomoinon
avTn va €xel emidpoon otig Owovoulkég tov Kataotdoeic. H mapovoa tpomonoinon eykpibnke
an6 v Evponaiky ‘Evoon tov Noéuppto tov 2011.

e Tpomomoinon Ttov AAIl 12 «AvaPariridépevog DOpog: AVAKTINGN] TOV VTOKEIPNEVEOV
TEPLOVOLOKAV G6TOLYElOV» (epappéleTan Yo TIG TN OLEG TEPLOOOVS OV EEKIVOUY TNV 1] HETE
v 01/01/2012)

Tov Asxéuppro tov 2010 exdd0nke 1 mapovca tportomoinon tov AAIL 12 «®o6pot Etcodnuatogy. H
TPOTOTOINGN OVTH TOPEYEL YPNOIUEG OOMNYIES OAVAPOPIKA HE TG TMEPMTAOCELS OTOLXEI®V TOV
EVEPYNTIKOD OTOTILOUEVE 0TS EVA0YEC aieg cvppmva pe Tig anattioelg Tov AAIL 40 «Emevovtikd
aKivnTo» To 0omoid avaKTOVIOL HEC®m NG YpNone N Héow ¢ TOANGNS Ttovg. H tpomomoinom
epapuoletal yio etnoleg meptdoovg mov Eekvovv v N petd v 01/07/2011. Nopitepn epoppoyn
emtpénetal. H gpappoyn tng tpomomoinong 6ev avauéveTal vo €YEl ENIMTOON OTIC EVOTOINUEVES
Owovouikég Kataotdaoelg tov Opidov. H mapodoo tpomomoinon eykpidnke and tmv Evpomaikn
‘Evoon tov AskéuPplo tov 2012.

e Tpomomoinon o100 AIlIXA 1 «IIpotm E@appoynn tov Awbvov Ilpotinov
XpNpotootkovopiking Ava@opdc» - 'Evrovog vreprin0opiopnds / Apaipeon Tov 6tabepov
NUEPOUNVIAOV AVAPOPLKE PE TOVG VI0OETOVVTES Yo TpOT) Popd To AIIXA (epappoletar yra
TG ETNOLEG TEPLOOOVG OV EeKvoOy TNy i peta v 01/07/2011)

Ot oyetwkég tpomomomocelg tov AIIXA 1 «IIpodtm Eeappoyn tov Aebvov Ilpotdnov
XpNUOTOOIKOVOUIKAG  Avaeopdc» ekoobnkav tov  AsgkéuPfpro tov 2010. Ov 1pomomouoelg
avTiKaf16ToOV avaeopég 6€ oTadEPEC NUEPOUNVIEG AVOPOPIKA LE TOVS VIOOETOVVTEG Y10 TPDOTN POPL
ta AIIXA pe tov opiopd g «nuepounviog petafaong ota AIIXA». Opiler tig mpobmobécelg
avVOPOpPIKA Le TO TMG pia entyeipnomn mapovoidlet Tig Owkovopikéc g Kataotdoeic chpupova pe tao
ATIXA petd and pia mepiodo, mov 1 emiyeipnon v HTOPOVGE Vo CUUUOPP®OEL LE TIC ATOITACELG
tov AIIXA ywoti 10 Aettovpylkd TG VORIoHo vrokewvtav o€ coPapd vaepminbopiopd. Ot
Tpomomoncelg epapuofoviar and v 01/07/2011. Nopitepn epapuoyn emrpénetal. H epappoyn
™¢ tpomomoinong dev Ba &yel enintmon otig evomompéveg Okovopukég Kataostdaoelg tov Opiiov. H
moapovoa Tpomonoinem ekypidnke and v Evpornaikn ‘Evoon tov Askéuppio tov 2012.

3.6.2 Néa Ilpotvoma, Areppnveicg, avadeopnoeig kKol Tpomonmooelg vorotapnevoyv Ilpotinwv
10 omoia dgv £yrovv akdopo telei og woyxd 1N oev &xovv gykpiBei and tnv Evpomaikn
‘Evoon

Ta akorovba véa [IpoTuma kot Avabewpnoeic [Ipotomev aAid Kol ot akdAovBeg Atepunveieg yia ta
vrapyovta [Ipdtvma, €xovv dnpocievdel adld gite dev €xovv akoun tebel oe 1oy gite dev &yovv
eykpfel and v Evponaikn Evoon. Xvykekpiuéva:

e Tpomomoujosig 6to AAIL 1 «Ilapovsiaon Tov Owovouik®v Katastdocesovy — [Mapovoiaon
OTOLYELMV TOV AOLTOV GUVOALK®OV £6000V (EQupUOLETAL YO TIS £TNGLEG TEPLOOOVG TOV
Eexkivouv TV 1 peta Ty 01/07/2012)

Tov lovvio Tov 2011, to IASB mpoéfn oy ékdoon tev tpomomocemv tov AAIL 1 «Ilapovciacn
tov Owovokov Katactdoewvy. Ot TpOTOTOMGELS QVTEG AVOPEPOVTAL GTOV TPOTO TAPOLGIOONG
OTOLXEIOV TV AOITOV cVLVOMK®V £60d0wv. O Opidhoc Ba eEetdoetl TV enidpaon TOV TAPATAV® GTIC
egvomompéveg xar Etopikég Owovopikég Kotaotdoelg. Otv mopamdveo TPOTOTOMGELS £YOVLV
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EQUPUOYN YO TIC €TNOLEG TMEPLOdOVE mov Eexivovv tnv 1 petd v 01/07/2012. H mapovoa
tpomonoinon eykpidnke and v Evponaikn Evoon tov lovvio tov 2012.

o AIIXA 9 «Xpnpoatooikovopikd Méoa» (e@appoletar yia Tig €T1]61EC TEPLOSGOVS TOV EEKILVOVY
v 1 peta tny 01/01/2015)

To IASB mpoydpnoe v 12/11/2009 otnv ékdoomn véov Ilpotdmov, tov avabempnuévov AIIXA 9
«Xpnuoatoowovoulkd@ Méca» t0 omoio kot otadlokd Oa  ovrikatactioer to AAIl 39
«Xpnuoatoowovoulkd Méoa: Avayvapion kot Amotipnon». Inuetdvetat 6Tt tov Oktofpro tov 2010
10 IASB mpoéPn otnv £€K000M TPOGHNK®OV aVAPOPIKA LE TIC YPNHUOTOOIKOVOUIKEG VTOYPEMCELS TOV 1|
OLKOVOUIKT ovTtoTnTo €£)el emAEEel va amoTipd oe gbroyeg afieg. Toppova pe to AIIXA 9, 6ia ta
YPMUATOOIKOVOUIKA GTOLXEID TOV EVEPYNTIKOV OMOTILAOVIOL OapylKd oty gdioyn afioa mAéov
OLYKEKPIUEVA KOGTN cuvallaymdv. H petayevéotepn anotipnon tov XpNLATOOIKOVOUIK®OV GTol eIV
TOV gVEPYNTIKOV YiveTal €ite 6T0 amocPfecuévo K06ToG ite otV gvhoyn aila Kot e§aptdtal and To
EMYEIPTUOTIKO HOVIEAO TNG EMYEIPNONG OYETIKO HE TN OlayEIpon TOV YPTNUOTOOIKOVOUIKDOV
OTOLXELMV TOV EVEPYNTIKOV KOl TOV CUUPATIKOV TAUELLKDOV po®V TOV ototyeiov avtov. To AIIXA 9
amoyopevEL avaTaSVOUNGoELg, €KTOG OO TG MEPWTTMOGELS TOL TO EMYELPNUATIKO HOVTEAO TNG
emyeipnong aALGEEL, KOl GTNV TPOKEIUEVN TEPITTOON ATOLTEITOL VO AVATAEIVOUNGEL LEALOVTIKG TO
ennpealOUeVa YPNUOTOOIKOVOULKA pEoa. ZOHemve pe Tig apyés Tov AIIXA 9 6Aeg ol emevdvoelg o€
CUUUETOYIKOVG TITAOVG TPEMEL anoTi®vTal oty vAoyn afia tovg. Evtovtolg, n Atoiknon €xet v
EMAOYN VO  TOPOVLGLALEl O©TO, AOWTA OULVOAIKA €c0d0 TO mpoayuotomombévto Kot  un
npaypatoronBévia kEPON Kot {nuiEg evhoyng a&iog GLUUETOYIK®OV TITA®V TOL dEV KATEYOVTAL TPOG
eumopikn exkpetdirevon. H Atoiknon tov Opilov mportifetar va mpoPel ce mpdmpn €paployr TOV
anattnoemv tov AIIXA 9, apov mponynbel n oxetikn £ykpion tov [Ipotdmov and tnv Evpomaikn
"Evoon. To mapov Ipotomo dev €xet vioBetnBel and v Evponaiky Eveon.

o AIIXA 10 «Evomowmpéveg Owkovopkég Kataostdoeigy, AIIXA 11 «Kowoi Atakavoviepoi»
(Joint Arrangements), AIIXA 12 «'vootomomosic Toppuetoyov og direg Emyeipniosicoy,
AAII 27 «Atopikég Owovopikéc Kataotaoseigy kar AAIL 28 «Emevovoelg e Xvyyeveic kat
Kowonpaticg» (spappdélovior yio Tig £T1)01EC TEPLOOOVS TOV EEKIVOUY TNV 1| HETE TNV
01/01/2013)

Tov Mdawo tov 2011 1o IASB e&édmoe tpia véa [IpoéTuma kot cvykekpiuéva to AITXA 10, AIIXA 11
kot AIIXA 12. To AIIXA 10 «Evomompéveg Owovopikés Kataotdoeicy avapépel éva poviéro
evomoinong mov «kabopiler tov £€Aeyyo, ®¢ T Pdon yw MV evomoinon OOV TOV TOTOV
emyeipnocov. To AIIXA 10 avrikabiotd 1o AAIl 27 «Evomomuéveg kar Atopwkég Oucovoutkég
Kataotdoeigy kot tmv MEA 12 «Evomoinon — Owkovopikéc Movadeg Eidukod Zxomov». To AIIXA
11 «Kowoil Awkoavoviopol» wobopilert TIg 0py€c avVAQOPIKA LE TNV  YPMNHUOTOOIKOVOLLKY|
TANPOQOPNON TOV UEADV TOV GLUUETEYOVV G€ €vav Koo dtokavovioud (joint arrangement). To
ATIXA 11 avtwadiotd 1o AAIT 31 «Zvppetoyég oe Kowonpagiegy kot tn MEA 13 «Andé Koo
EAleyyopeveg Owkovopikég Movadeg — Mmn  Nopwopotikée Zvveloeopéc amd MEAN  plog
Kowomnpa&iag». To AIIXA 12 «I'vootomomocelg vppetoyov oe AAreg Emiyeipnoeig» cvuvevovet,
eumiovtilel Kol avTikafloTd TIG OMAITNOELS YVOGTOMOUCE®MY Yo TIG OuyaTplKég, TIC 0O KOOV
EAEYYOEVEG EMYEIPNOELS, TIG CVLYYEVEIG EMIYELPNOELS KOL TIG UN EVOMOLOVUEVEG EMXEPNOELS. €2g
ovvéTEld TOV oveTéEpw vEémV Ilpotvmwv, to TASB gfédwoe emiong 1o tpomomompévo AAIL 27 pe
titho AAIL 27 «Atopkég Okovopkég Kataotdoeioy kot to tporomomuévo AAIT 28 pe titho AAIL
28 «Emevdvoelg oe Zvyyeveig kot Kowonpagiegy. Ta véa [Ipdtuma €govv epapproyn yio Tig €T OLEG
TePLOO0VG oV Eektvouv v 1 petd v 01/01/2013, evd vopitepn epappoyn emitpénetal. O Opiiog
0o efetdoel v emidpacn TtV mapoandveo otlg evomoinuévec Owkovoukég Koataotdoelg. Tov
Agxéuppro tov 2012 ta AIIXA 10, AIIXA 11 kot AIIXA 12 gykpiOnkav and v Evponaikn ‘Evoon
Kot v 29/12/2012 dnpoctievdnkav otnv Eenuepida g KvPepvrioemv. Kabe etaipeio 6o mpénet va
epapuoocet ta AIIXA 10, AIIXA 11, AIIXA 12, to tporonompévo AAIL 27, to tporomompévo AAIL
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28 Kal TG LETAYEVESTEPEC TPOTMOMOINGELS TV €V AOY® [IpoTOdT®V, TO 0pydTEPO, ATO TNV NUEPOUNVIM
EvapEng 160OC Y10 TO TPMOTO OLKOVOULKO £€T0G oL Egkiva TV 1 petd v 1 lavovapiov 2014.

o AIIXA 13 «Amotipnon oe EvVloyeg Aieg» (e@uppoletar yio TS £TNGLEG MEPLOOOVS TOV
Eexivovv v 1 petd v 01/01/2013)

Tov Mdwo tov 2011 1o TASB mpoéPn otnv ékdoon tov AIIXA 13 «Amotiunon oe EvAoyeg A&iec».
To AIIXA 13 mapéyel tov opiopd ™G gdAoyne a&log kot mapovoidlel oe éva eviaio TPOTLTO TO
TAOICL0 AVOPOPIKA [E TOV TPOGIOPIGUO TNG gVA0YNG a&log KOl TIG OTOLITOVUEVES YVOGTOTOW|GELG
avaeoplka pe tov vroroyioud g evroyng a&log. To AIIXA 13 epapupodletal 6TIG TEPITTMOCELS TOL
dAlo AIIXA omoaitovv i eMITPETOVY TNV OTOTIUNGT oTolyelmv oe gvroyeg afieg. To AIIXA 13 dev
ELCAYAYEL VEEC OMULTNOELS OVOPOPIKA UE TOV TPOocdloplond g ebAoyng a&iag evog otoryeiov Tov
evepyntikov N plag vroypémong. Emmdéov, dev arldalel to Tt opilovv dAla [IpdTtvma avapopikd pe
TO TOl0 GTOYElN AMOTILOVTAL 68 €0A0YeG a&ieg KOl OEV QVOPEPETAL OTOV TPOMO TOPOLGINONG TOV
petaforadv g evAoyng a&iag otig Owkovopkég Kataotdoeic. O Opthog Ba eEetdoet v emidpaon
TOV Topandve otig evomompéveg Owkovopkég Kataotdoetg. To véo [Ipdtumo €xel epapproyn v tig
€TNOlEG TEPLOdOVC MOV Eekivovv v 1 petd v 01/01/2013, eved vopitepn €@appoyn emTpéneTal.
To mpoavapepBév IIpodTLNO eyKkpidnke and tnv Evpornaikn ‘Evoon tov Askéuppio tov 2012.

e Tpomomomoeig 6to AAIL 19 «Ilapoyég oe Epyalopevovgy (spappoletor yio TG £TNOLEG
mEPLOS0VG Tov EekivoOy TV 1] petd v 01/01/2013)

Tov Iovvio tov 2011, 10 IASB mpoéPn ommv éxdoon tpomomomoewv tov AAIL 19 «Ilapoyég oe
Epyalopevoucy. Ot tpomomomoelg avtég okomd €xovv va Peitidcovv Bépata avayvoplong Kot
YVOGTOMOINGNG OMALTCE®V OVOQOPIKE HE To Tpoypdaupata koabopiopévov mapoymv. Ot véeg
TPOTOTONGELG £XOVV EQAPUOYN Y10 TIG ETNGLEC TEPLOJOVS oL EEKvovv v N petd v 01/01/2013
e vopitepn epoappoyn va emttpénetat. O Opihog Oo e€etdoel TNV €XiOPOOT TOV TUPUTAVEO GTIC
Owovouikég tov Kataotdoelg. H mapovca tpomonoinon eykpibnke and tv Evpornaikn Evoon tov
Iovvio tov 2012.

e EAAIIXA 20 «Aamaveg Amoydpvoong (Stripping Costs) otnv IMopoyoyiky ®@don Tov
Enaiyeiov Opvyeiov» (epappdéletar y1o TIg €TNOLES TEPLOOOVS OV EEKIVOVV TNV 1] NETA TNV
01/01/2013)

Tov Oxtofpro tov 2011, to IASB mpoéfn otmnv éxdoon tng EAAIIXA 20. H Awepunveia
arocaenvilel mdéte N wapaywyn eE6pvéng Ba mpémel va 0dnyel TNV avayvopilon evOog 6Tolyelov Tov
EVEPYNTIKOD KOl TMG TPEMEL VO, OTOTILATOAL TO EV AOY® OTOYEl0 TOGO KATA TNV OPYLK) OVAYVOPLOT
060 Kol 6€ petayevéotepeg meptddove. H Atepunveia €xel epapuoyn yio Tig €THolEg TEPLOOOVE TOV
EextvoOv v N petd v 01/01/2013, pe vopitepn epappoyn va emitpénetal. H ev Adyw Atepunveia
dev €xel epappoyn otig dpootnplotnTeg Tov Opilov. H mapovca tpomomoinon eykpidnke amd v
Evponaikn Evoon tov Askéuppro tov 2012.

e Tpomomomjoerg oto AAIl 32 «Ilopovsiosn» — ZOpYnEIGHeS YPNUATOOLKOVOUIK®OV
CTOLELMV TOV EVEPYNTIKOV KAl YPNILOTOOIKOVOULKAV VTOYPEDCEOV (£QappoleTar yio Tig
TN 061EG TEPLOOOVG OV EeKvoUV TNV 1| petd Tv 01/01/2014)

Tov AexéuPpro tov 2011, 10 IASB mpoéfn omnv £€xdoomn tpomomoicemv Ttov AAIl 32
«Xpnuatoowovouikd Méoa: [Mapovcsiaon» TPOKEIUEVOL VA TOPAGYEL OEVKPIVIGELS AVOPOPIKA LLE
T1¢ anartioglg Tov [potHhmov avagopikd pe TIg TEPITTOCELS SLUYNEIGHLOV. O1 TPOTOTOMCELS £XO0VV
EQOPLOYN YO TIC €TNOLEG TEPLOdOLG mov Eexkwvovv tnv 1 petd tnv 01/01/2014, pe vopitepn
epapuoyn va emtpénetat. O Oprog Ba e&etdoel Ty enidpacn ToV Tapandve otig OIKOVOUIKES TOV
Kartaotdoeig. H napovoo tpomomoinon eykpidnke and v Evponaiky Evoon tov Askéupfplo tov
2012.
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e Tpomomomoseig oto AIIXA 7 «I'vootomouoeicy — Zopyn@iopoc ypnUaToOOLKOVOULK®OV
GTOLYEIMV TOV EVEPYNTIKOV KOl YPNUOTOOLKOVOUIK®OV VAOYPEDGEOV (sQuppuoleTar Yo Tig
£TNOLES TEPLOOOVS TOV EgKivoOy TNV 1 peta v 01/01/2013)

Tov AexéuPptro tov 2011, to IASB dnpocicvce véeg amalTNGELS Y10 YVOGTOTOMGELS TOV ENXLTPETOVLY
otovg xpnotec tov Owovoulkov Kataotdosov, vo dievepyodv He KOADTEPO TPOTO GLYKPICELS
LETAED  OIKOVOUIKAOV KOTOOTACE®V TOov dmpooievovial Pdacer tov AIIXA kot avtov mov
dnuootevovral Pacel tov US GAAP. Ot ev A0Y® TPOMOTOINGELS £XOVV EPUPLOYN YO TIC ETNGIES
mePLOdovg mov Eekwvouv v N petd tmv 01/01/2013. O Opirog Ba e&etdoet v emidpaocn TV
nopomdve otig Owovouwkég tov Kataotdoeig. H mopovca tpomomoinom eykpidnke omd v
Evponaikn Evoon tov Askéuppro tov 2012.

e Tpomomoinon ot0 AIlIXA 1 «IIpotm Egoappoyg tov Awbvov Ilpotinov
Xpnuoatookovopuikig Avagopac» - Kpatika sdvera (epappoletar yria Tig eTNOLEG TEPLOOOVG
mov EexvoOv Tnv 1 petd v 01/01/2013)

Tov Méaptio tov 2012, 1o IASB mpoéPn oty €kdoomn tpomonoinong tov AIIXA 1 cdupova pe v
omoia ot vioBetovvieg Yo TpdTN Eopd ta. AIIXA mov €xovv AdPel KpATIKA SAVELD LE TPOVOULOKO
EMITOKLO, £YOVV TNV SVVATOTNTO TNG UM AVAIPOUIKNG EQapuoyng Tov AIIXA otnv aneikdvien avtodv
Tov daveiov katd v petdfacn. H epoappoyn g tpomomoinong dev Ba €yel emimtmomn oTig
evomompéveg Owkovopkég Kataotdaoelg tov Opikov. H mapodoa tpomomoinon dev €xet viobetn el
ano v Evporaikn ‘Evoon.

e Emoieg Beitioosig Ipotvmrov Kiokiog 2009 - 2011 (ékdoon Tov Mdaw tov 2012 — ot
TPOTOTOLNGELS LGYVOVVY Y10 TIS ETNOLEG AOYIGTIKES TEPLOBOVS TOV CEKIVOUV TNV 1] HETE TNV
01/01/2013)

To TASB mpoywpnoe tov Mdawo tov 2012 otnv ékdoon tov «Etnoiec Beltiwoeic tov Aebvav
[potonwv Xpnuatootkovouikng Avagopdg Kokiog 2009 - 2011», to omoio amoteAgitar amd pio
oglpd mpocappoydv o 5 IlpoTuma kot amotelel HEPOG TOV TPOYPAULATOS YO TIG ETNOLEC PEATIDGELS
ota [Ipdtuma. Ot tpomomoincelg avtég dev eival dtaitepa ONUAVTIKEG KAl dgV €YOVV OLGLOCTIKY|
enintoon otig Owovopikés Koataotdoelg tov Opidov. Ot mopodceg TPOTOTOINGELS OEV EXOLV
vwoBetnOel and v Evponaikn Evoon.

e Evomowmpéveg Owovopkés Kataostdosig, Kowoi Awkavoviopoi, I'vootomoujosig
Yoppetoyov o aiieg Emyaipnoeig: Oonyés Metafaong (Tpomomounjoerg ota AIIXA 10,
AIIXA 11 ko AITXA 12) (e@appdéletar Y10 TIg TN GLEG TEPLOOOVS OV EEKIVOVY TNV 1] peTd
v 01/01/2013)

Tov lovvio tov 2012, 10 [ASB mpoéfn otnv ev AOy®m £€kdoom m omoio Topéyel OlELKPLVIGELG
avapopikd pe T petaPatikéc dwotagelg tov AIIXA 10. Ot tpomomoioelg mapéyovy emmTAEOV
npocheteg dlevkoAvvoelg katd v puetdfaon ota AIIXA 10, AIIXA 11 kot AIIXA 12 peidvoviog
TG OTOTNOELS TOPOYNG TPOGAPUOCUEVOV GUYKPLTIKOV TANPOPOPLOV UOVO KOTE TNV TPONyoOUEVN
ovykpltiky mepiodo. EmumAéov, oavagopikd HE TIC YVOGTOMOMGELS Y10 WUI] EVOMOLOVUEVEG
EMYELPNOELS, Ol TPOMOMOLNGELS APALPOVV TNV ATAITNON TUPOVGINCNG GLYKPLITIKNG TANPOPOPTNGNG
Yo TIg mEPLOSovg mPpwv TNV TPOTN €papuoyn tov AIIXA 12. Ot gv AOY® TPOTMOTMONGELS £YOVV
EQAPUOYN Y10 TIG ETNOLEG TEPLOOOVG OV EeKvovv TV 1 petd v 01/01/2013. O Oprog Oa e&etdoet
mv emidpacn TOV Tapamave oTic evomoinpéveg Owkovouikéc Kataotdoelg. Otr mapovoeg
TPOTOTOINGELG dgV Exovv viwobBetnBel and v Evponaikn Evoon.

e Emevovtikég Ovrotnteg (Tpomomowjoelg ota AIIXA 10, AIIXA 11 KAI AAID 27)
(epappéletar Yo g €T 01EC TEPLOOOVS OV SeKIvovy TNV 1| petd tnv 01/01/2014)
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Tov OktodPpro tov 2012, to IASB mpoéPn otv ékdocn tpomomomcewv oto AIIXA 10, AIIXA 11
Kot AAIT 27. Ot TpomoTOMCELS £XOVV EQAPUOYT GTNV Kotnyopia «emevdvTikég ovtotntes». To IASB
ypnotponotel tov 6po «Emevdvtikég Ovtotntegy yio va avoeepbel oe 0ceg dpactnplomolobvial
OTOKAEIOTIKA OTNV €MEVOLON KEQAAAI®V Yo TIC Am0d0GElS anmd TNV vrepadio Tov kepaiaiov, yia
€L0O0MNUA 0O eMEVOVGELS N Kol TO dV0. Ot emevdvTikég oviotnteg Ba mpémer va a&loloyovv Tnv
amOd00T TOV EMEVOVGEMV TOVG e PBdon tnv gdAoyn aéio. XTnv &v A0Y® katnyopio Umopovv va
oVUTEPIANPOOVY eTalpieg OIOTIKOV EMEVOVTIKOV KEQPOAQI®OV, Opyavicuol dloyeiplong EnEVOVTIKOV
KEPOAQI®V, 101OTIKA GVVTAELOO0TIKA TOpEIR, KPATIKA €TEVOVLTIKA KEQAAULN KOl AOITA ETEVOVTIKA
kepdrata. Opiletal, oc e&aipeon otig amortioelg tov AIIXA 10 oyetikd pe tnv evomoinom, 0Tt ot
eMEVOLTIKEC ovtotnTeg 0o empeTpodv  cvykekpipéveg Ovyoatpikég otnv  edhoyn oaéia péow
OTOTEAEGUATOV Kol 0gv Ba TG evomolovv, mopabétoviag Tic amapaitntec yvootonmomoels. Ot gv
AOY® TPOTOMOLCELS EXYOVV EQPOPUOYN YO TS ETNGLEC MEPLOOOVLG MOV EEKIVOUV TNV 1 UETA TNV
01/01/2014, eved mpoyevéotepn epapuoyn emrpénetal. O Ouhog Bo e&etdoel v emidpacn toV
avotépo otig Okovouikéc tov Kataotdoegic. Ot mapovoeg tpomomoincelg dev £xovv viobetnbel and
v Evporaikn Evoon.

4 HEPIAHYH XHMANTIKQN AOTIXTIKQN ITOAITIKQN

4.1 Evomoinon
4.1.1 Ovyotpikég

Eivatr 6Aieg ol etaupeiec otig omoieg 1 Mntpikn £xel n dvvatdtnto vo aokel tov €Aeyyo, dueca 1
éupeca, pEcw aAlov Buyatpikov etaptdv. H Etaipeio amoktd kot aokel €Aeyyo Kupiog HEG® NG
KOTOYNG ™G TAgoyneiog TOV JIKAOUATOV YHREOoL TOV Buyatplkodv emiyelpnoemv. Ouyotpikég
Oewpovvtol gmiong Kol ol EMYEPNOELG oTI¢ omoieg N Etaipeia, amoteldvtog 10 onuUavTiKOTEPO Kol
Hovadiko peyaro pétoyo, £xel tn dvvartdtnta va opilel tqv mAsoYNGic TOV HEADOV TOV SLOIKNTIKOD
ovppoviiov tovg. H dmapén tuydv duvnTik®dv SIKOOUATov yNneov to omoia eivol e£00KNCIUA KOTA
tov ypdévo ovvtaEng tov Okovouwkadv Katactdosov, Aappdavetar vroOyn TPOKEIUEVOL V.
ototyelofetnBel av n Etopeia ackel tov Ereyyo eni tov Buyatpikmv.

Ot Buyatpucég evomolovvtal AP (0OAkn evomoinon) pe ™ pébodo ng amdéktnong amd v
nUeEPOUNVia TOV ATOKTATOL O EAEYYOC GE AVTEG KO TOVOLY VO EVOTOLOVVTAL GO TNV NUEPOUN VIO TOV
té€t010G éAeYY0og dev voiotatat. H gEayopd Buyatpikng and tov Outlo Aoyiotikomoleital pe fdon
pébodo g andkmong. Katd tmv nuepounvio g amodKINong, n anokt®co enyeipnon avayvopilet
™mv vrepaio TOV TPOKVTTEL OO TN GLVOALAYT TNG ATOKTNONG, ®G TO VEEPPAALOV T0GO peTald:

° Tov abpoicpotog (i) Tov avToALAYLOTOC TOV UETUPRIPACTNKE ATOTILOUEVO GE eVAOYEC agieg, (i)
TOL TOGOV TOV TLYOV U1 EAEYYOVCMV GLUUETOYMV GTNV OTOKTOUEVT (ATOTIUOUEV®OV €1TE GTNV
gvhoyn a&io TOLG €lT€ OTO AVOAOYIKO TOGOGTO TOV UM EAEYYOLGOV GULUUETOYOV €Tl TOV
KaBopdV avayvopicIL®V GTOLYEI®V TOV EVEPYNTIKOV TNG ATOKTOUEVNC) Kal (iil) o€ cvvévmon
EMYELPNOEMV TOV OAOKANPAOVETOL G€ OTAdN, TNG €0A0YNG o&log katd tnv muepounvia g
OTOKTNONG TOV GLUUETOYIKOV OIKOUOUATOV TOV KOTEIYE M OTOKTMOGO TPONYOVUEVOS GTNV
OTOKTOUEVY, pelov

° ¢ kabBopng adiog katd v nuepounvia g ATOKTINONG TOV ATOKINOEVIOV avayvopicliuov
oTOYEI®V TOV EVEPYNTIKOD KAl T®V OVAANQOEICOV VTOYPEDCEDV,

H vrepa&ia eréyyetor etnoiong yioa mhavny amopeioon kot 1 dta@opd HeTa&D TNG AOYIOTIKNG KOl TNG

avaktnolung aéiag g avayvopiletar og {nuid artopeimong, emPapvvovtog to KEPON M T {NIES TNG

TEPLOOOV.
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Ta k6ot oV oyeTilovTal pe TNV amdOKINON TOV eENeVOLGE®V 6€ BuyaTpikéc (T.y. apolféc cvpfovriwmy,
VOUK®V, AOYIOTOV, EKTIUNTOV Kol  GAAEG ETMOYYEALOTIKEG Kol  GUUPBOVAEVLTIKEG  OpOLBES),
avayvopilovtoar og €€oda kot emiPapdvouov ta kEPON N TIc {NUiég ™G TEPLOSOVL OGNV OmOoid
TPOAYLOTOTOLOVVTAL.

Xe ovtibetn mepimToon, MOV M ATOKTMOGCO Emiyeipnon mpoPel o pio AMOKTNGY CULUUETOYLKOV
OIKAIMUOTOG GTNV OTola, KOTA TNV nuepounvia g amoktnong, n kabapn aéia tov amokindéviwv
OoTOYEI®V TOL EVEPYNTIKOV KOl TOV aVOANQOeic®V vroype®oemv vrepPaivel To avIAALAYULOTO TOV
petapipalovrat, toétEe mMpoHKELTOL Yoo pio ayopd evkaipiag. A@eolv dievepynbovv ol amapaitnTot
EMAVELEYYOL, TO LVIEPPAALOV TOGO TNG TOPATAV® StaPopds avayvopiletal og kEPSOG, oTa KEPOM 1
otT1g {nuiég TNg TEPLOJOV.

ALETOIPIKEG GUVOAAOYEC, DTOAOITO KOl [N TPOYUOTOTONUEVH KEPON AT GLVOAAOYEG HETOED TOV
etaplov tov Opiiov arnaieipovtotl. Ot un Tpaypotonompuéves {nuiég, eniong anaieipoval, eKTOg €0V
N ovvoAkayn mapéxel evdei&elg anopeioong, tov petafifachdéviog ototyeiov evepynTiKo.

Onov amatthOnKe, o1 AOYIGTIKEG TOALTIKEG TOV BVYATPIK®OV ETALPELDOV £YOVV Tpomomoindei, €101 MoTE
vo, 0tocQailotel M cvvémEln PE TG AOYIOTIKEG TOATIKEG movL vioBetnOnkav and tov Opiro. X1
onueioon 2, mopatifetoar TANpng Alota TV gvomolovpevoy Buyoatpik®v pall pe To GYXETIKO TOGOGTA
tov Opilov.

H nuepounvia katdptiong t@V 0KOVOUIK®OV KOTUGTAGE®V TOV OUYOTPIKOV ETOIPEIOV CUUTITTEL UE
VTN TNG UNTPIKNG ETOLPELNC.
4.1.2 Xoppetoyég oe Ouyatpikéc Etapeisg (Etorpikéc Owkovopkéc Kataotdoeig)

Ot cLPPETOYEG TNG UNTPIKNG ETALPEING OTIG EVOTOLOVUEVEG BLYATPIKES TNG OMOTILAOVTIOL GE EVAOYEG
aéieg, ooppmva pe ta oplopeva tov AAIlL 39 ywo to JSwbécipa mpog mTOANGM oTOoLKEiDL TOL
evepyntikov. Ot emevdvoelc avayvopilovtor apykd otnv gdroyn a&lo Tove, €V OTOLUONTOTE
petayevéstepn petafoin oe avtn v a&ia, avayvepiletor angvbeiog ota idto keediata, otov fabpo
OV N HETAPOAN vt dev apopd oe {nuid arnd poviun peioon g aéiog g enévovong.

4.1.3 Metaporéic [010KTNOLOKOV AIKOLOPATOV 6€ OUyaTpikéc

Otav npaypatomolovvial LETAPOAEG GTA WOIOKTNOLAKA dikatdpoto o€ pio Buyatpikn, tote e€etdletan
€0V o1 HeTAPOAEC AVTEG EXOVV MG ATOTELEGUO TNV ATOAELL TOV EAEYYXOVL TN BuyoTplkn 1 O)L.

e  Otov ot petaPoréc oTa 1010KTNOLUKA SIKALOLATO OEV £XOVV O ATOTEAECLO TNV ATOAELN EAEYYOV,
t01e Aoyilovtal g cvvarlayéc Wdiov keparaiov (dNAad g GVVAALAYEG LE 1OLOKTNTES VIO TNV
1010TNTA TOVG OC OIOKTNTEG). L€ AVTEG TIC TEPIMTAOGELS, Ol AoY1oTIKEG a&ieg TV EAeyOVOOV Kot
UN EAEYXOVGOV CUUUETOY MOV TPocoprolovtal, €161 dGTE Vo avTIKATOTTPilovV TIC HETAPOAEG OTIC
OYETIKEG CVUUETOYEG TOVG 6T Buyatpikn. Omoladnmote dtopopd petadd 10V TocoH Pe To 0moio ot
un eréyyovoeg cLUUETOYEG Tpocapuolovtal Kol Tng gvioyng a&iog Tov AVTOAAAYHOTOG TOV
KotaPAnOnke N1 eAEO1, avayvopiletar anevbeiog oTo 1010 KEPAAALD KOl KOTAVEUETOL GTOVG

O1OKTNTEG TNG UNTPIKNG.

o Y& JLOPOPETIKN TEPIMTO®OT, ONAAST OTAV Ol HUETAPOAEG 1O10KTNOLOKAOV IKAIOUATOV 0dNyodV GE
ammAELDL EAEYYOL, TOTE 1 UNTPLKN AOYIOTIKOTOlElL TS OMOPAiTNTEG EYYPOAPEG TAOANCNG KOl
avayvopilel o anotélespa and ™V TOANCN (ATOAVAYVAOPLGT TOV GTOLXEI®V TOL EVEPYNTIKOV,
™G VIEPASing Kol T®V VTOYPEMCEMV TNG BVYUTPIKNG KOTA TNV NUEPOUNVIR ATDOAELNS TOV EAEYYOV,
ATOOVOYV®PLGT TNG AOYIOTIKNG a&iag TV U EAEYYOLOMV CULUUETOY®OV, TPOGOLOPIGUOS TOV
ATOTELEGULOTOG OO TNV TOANGT). Me TV andAieia eAEYyov piag Buyatpikng, Toydv enévévon mTov
dtokpateitol otnV TpdNV Bvyatpikn, avayvopiletal cOpemva pe Tig omattioglg tov AAIT 39.
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4.1.4 Mn Eréyyovoeeg Zoppetoyéc

Ot un eléyyovoeg GLUUETOYEG €ival To pEpPOC TOV 1lwv kepolaiov piag Ovyatpikng mwov Oev
avoloyolv, dueco 1 EUpeca, otV UnNtpikn entyeipnon. Ot {nuiég mov a@opovV GTIg PN EAEYYOVGEG
ovpupetoyéc (petoynoeia) piog Buyatpikng, umopei vo Eemepvovv To SIKAIOUOTO TOV U EAEYXOVCOV
CULUUETOYOV oTa 10t kepaiato NG Bvyatpikng. Ta képdn N ot {nuiég kot kabe cvotatikd cTotyeio
TOV AOITOV GLVOMKOV €00dwV, Aoyiletal TOGO GTOVG WOOKTNTEG TNG UNTPIKNAG OGO Kol OTIG UM
EAEYYOVOEG CUUUETOYEG, OKOUO KOl OV AVTO €XEL G ATOTELEGUO OTL O1 UN EAEYYOVOEG GUUUETOYEG Oa
Topovclalovy EAAELLLLOL.

4.1.5 Xvyyeveig

Eivat o1 emyepnoeig otig omoieg o Opihog pumopei va aokel ovoiddn emippon, @ctdéco dev aokel
éheyyo. Ot mapadoyég mov ypnoipomomdnkay and tov Opiho cuvictovv OTL TO KATEYONEVO TOGOGTO
petagd 20% xor 50% dwotopdtov yneov piag etaipiog VTOINADVEL 0VGLOON EMPPON TAV® GTINV
emevovopevn etalpein, €ktoOg av umopel va amodelyfel Eexdboapa Ot dev 1oydel kdtt Tétoto. Ot
eMEVOVGELS OE OLYYEVEIG EMYEPNOELS apylkd avayvopilovtol 610 KOGTOC KTNONG KOl KATOTLY
OTOTILOVTOL COLE®VO pe TN péBodo g kabapng Béong.

21 Mén kabe mep16dov avaeopdc, To KOGTOG AVEAVETAL I LEIOVETAL UE TNV avaioyia tov Ouilov
oTig petaPoréc g kabapng 0éong g emevovopevng. To pepidio tov Opidov ota kEPON N oT1g {NUiég
TOV GLYYEVAOV EMYEPNCEDV UETE TNV e&ayopd avayvopileTal oTo ATOTEAEGULATO, EVO TO UEPISIO TOV
peTaPordv TV amobepatik®v petd v e§ayopd, avayvmpiletal ota anobepatikd. Otav n coppetoym
tov Opilov otic {nuieg oe pia ocvyyevn emyeipnomn oovtal | veepPaivel To KOGTOG TNG CVUUETOYNG
TOL GTN GLYYEVN EMIYEIpNOT, GLUTEPIAAUPAVOUEVOV OTOLOVONTOTE AAA®Y EMCOAADV ATAITICEDV, O
Optrog dev avayvopilel mepatrtépm {nuieg, eKTOC KoL AV €XEL KOAVYEL VITOYPEDGELS N £YEL EVEPYNOEL
TANPOUEG €K UEPOVG TNG OLYYEVOVLG EMXEIPNONG KOl &V YEVEL EKEIVOV TTOV TPOKVLTTOLV OTO TN
petoyxkn 1060 Ta. Edv petayesvéotepa m ovyyevig emixeipnomn mopovoldoel kEPSN, M emevdvTpLA
apyiCel va avayvopilel ek véov To pepidld g eml TOV KePIDV, LOVoV €pOGOV TO PePidLd g el TV
kepdwv eElombel pe 1o pepidto tov {npidv mTov dev elye avayvopicet.

Mn mpaypatomompéva KEPON amd ocvvariayéc petaEh tov Opilov Kol T@V  GUVIESEHEVOV
EMYEIPNOE®V amaleipovTol KATG TO MWOGOGTO GULUUETOYNS Tov Opilov oTlg cLVOEdEUEVES
emyelpNoelc. Mn mpaypatorompéveg {nuiég anaieipovtal, eKtdg v 11 GLVOAANYN TOPEYEL EVOEIEELC
anopeimong Tov petaPipacHéviog meplovsiakov ototyeiov.

Ot AoY1OTIKEG apyéC MOV YPNGLUOTOLOVV Ol GLYYEVEIG Oev gival dlMQOPETIKEG OMO OVTEG TOV
ypnoponotel o Opihog, eved n nuepounvio KotapTions TV O1KOVOUIKOV KATAGTACEMV T®V GLYYEVOV
EMYEPNOCEMV, GUUTITTEL LE QVTN TNG UNTPLKNG.

4.1.6 Emevdvoerg og Luyyeveig (Etapikég Owkovopikéc Kataotdosgic)

Ot emevdvoelc oe ovyyeveig otic atopikég Owovopkés Kataotdoelg anotiumdvtol oe evroyeg aieg,
ocopomva pe to opiopeva tov AAIL 39 yia ta dubécipa mpog TOANGT cTolyeia TOV gvepynTikov. Ot
eMEVOVOELG avayvopilovTal apylkd otnv gvdhoyn a&io TOVE, EVEO 0TOLUONTOTE LETOYEVESTEPT LETAPOAN
oe ovtn ™V afia, avayvopiletar ancvbeiog ota idta kepdrata, otov Padpnd mwov n petaforn avty dev
a@opd og (nuid and poviun peiwon g a&lag g enévovongc.

4.1.7 Xoppetoyés 6€ amO KOLVOU EAEYYONEVES ETALPiEG

Amd kool eheyyouevn etalpeia eivar n etapeia oty omoio o Opthog ackel amd Kovov EAeyyo e
dAlovg. Ot amd Kowvoy egleyydueveg etaipeieg evomolobvtar pe T HEBodo 1TNg ovaAoylkng

gvomoinong Aoppdvovtog vroéyn 10 T0606TO TOL KaTtéYEL 0 OUIAOC KOl 1IoYVEL KATA TNV NUEPOUNVID
™m¢ evomoinong. ZOopewvae pue 1 LEBodo avtn YiveTal EVOMUATOGT TOV Toc0osToh Tov Ouilov and
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OAeg TIG AVAAVTIKEG YPUUUEG €600®V, ££00®V, EVEPYNTIKOV, VTOYPEDCEMY KOL TAUELNKDV POMV TNG
kowonpaiog, pe ekeiveg mov eppaviCovtal otig evomompuéveg Owkovopuikég Kataotdoeic. O Opiog
avayvopilel To pepidio Tov KepI®V N {NUIOV TOV TPOKLATOVV OO TOWANGELS TAYI®V TPOG 1 aAnd T1g
0o KOOV eAEYYOUEVEG ETOLPEIEC KAl AVTIGTOLXEL GTOVG AALOVG ETAIPOVG.

O Opirog dev avayvmpilel To pepidto mov tov avaroyei and ta kEPON N {Nieg mov TpokvATOVY AT
TNV ayopd GTOLXEI®V EVEPYNTIKOD TOL TPOEPYOVTOL OO KOLVOL EAEYYOUEVES €Talpeieg, £€mG OTOV
TOVANGEL TA GUYKEKPIUEVO GTOlYElD o€ éva Tpito uéPoc. Opmg, edv n {nuid Tov TPOKVTTEL ATd TN
ouvaAlayn Koatadelkviel 6Tl vapyel peimon g Kabapng pevotomomoiung o&iog 1 Inuid Adyw
ana&ioong, tote n {nuia vty avayvopiletol GUESH GTO ATOTEAEGLATOL.

Ot AOYIOTIKEC TOAITIKEG TOV OO KOLVOU EAEYXOUEVOV ETOUIPELDOV £XOVV dlapopomonbel 6mov aVTO
KkpiBnke amapoitnTo Yo va ival cvveneig pe avtég mov £xovv viobetndei kot epappolovtal and Tov
Optro. H nuepounvia xatdptiong TOV OWKOVOUIK®OY KOTOGTACEDV TMOV OTO KOOV EAEYYOUEVOV
ETOLPELOV CUUTITTEL LE AVTN TNG UNTPIKNG ETOLPIOG.

4.1.8 Xoppetoyég o€ Kowvompagieg

Avtikeipevikdg okomog pag kowonpaiog eival n dnuiovpyic €663®MV KAl 1 KOATOVOUN TOVG GTOVG
Kowonpaktovvteg O6mwg kabopiletar amd to cvpufatikd dokavoviopd. Zopeove pe to AAIL 31,
Ka0e pérog g kowompaiog, Le PAGN TN GLUUETOYN TOL GTNV ATO KOWOU EAEYYOLEVN AELTOVPYIKY|
dpactnplotnTa, Ha avayvopilel 6TIG ATOUIKES TOV OIKOVOULKEG KOTAGTAGELS:

° TO, GTOLXEIOL TOV EVEPYNTIKOV TOV EAEYYEL KAl TIG VITOYPEDGELG TOV AVOAUUPAVEL, KOl

° T €000 TOV TPAYUATOTOLEL KAl TO HEPIOLO TOV GTO £6000 TOV TPOEPYOVIAL ATO TNV TOANCN
TOV oyadov 1 TNV Tapoy TOV LINPESIOV TNG Koworpasiag.

E&aitiog Tov yeyovotog OTL T oTOIYEID TOV EVEPYNTIKOD, TOV VIOYPEDCENDV, TOV 00OV KOl TOV
€60V, gival oM aAVOYVOPIGUEVE GTIC OTOUIKEG OLKOVOULKEG KOTAGTACELS KADE KOWVOTPOKTOOVTOC,
dgv amalteital mpocapuoyn N GAAN dadikocio evomoinong ce oyéon UE OVTE TA oTOYEld OTIg
O1KOVOUIKEG KOTOOGTAGELG TMV KOWVOTPOKTOVVIMOV.

H xaBapn amaitnon mov tpokvTEl 68 KAOE Nuepounvia avapopds tov Okovoukov Koataotdoewv
amd ™ OoxeTkn ekkabdpion Kot TG TANPoUEG g Kowompa&iog TPOg KAl OmO  TOVG
KOWOTPOKTOOVTEG, TEPIAapPavetal 610 KovoOAl «IleAdteg Kol AOMEG EUTOPIKEG OTMOLTNGELY) TNG
evomompévng Katdotaong Otkovouikng ®éong.

4.2 Xpnpatooikovopikd Méoa

XpNUotootkovoplkd péco gival kébe copfacn mov dnuovpyel Eva ypMNUOTOOIKOVOUIKO GTOLXEID TOV
EVEPYNTIKOV 0€ pia EMLYEIPNON KoL Lio ¥PIULATOOIKOVOULKT VTOYPEMON N VAV GUUUETOYIKO TITAO o€
pio GAAN emiyeipnon.

4.2.1 Apyikn Avayvopion

To yPNUOTOOIKOVOULKE GTOLYElD TOL EVEPYNTIKOD KOl Ol YPNUATOOIKOVOULKEC VTOYPEDCELG
avayvopifovtol Katd TNV nuepounvio g cuvaArlayng Tov gival Kot 1 nuepounvia Kotd tnv onoio o
Opthog deopedetol vo ayopdoel ] vo TOVANGEL TO GTolYElO.

Ta xpnpotootkovoulkd cTolyeiot TOV EVEPYNTIKOD KOl Ol YPNUOTOOIKOVOUIKEG VITOYPEDGELS APYLKH
avayvopifovtal otnv gdAoyn a&ia Tovg TALOV TOV GUEGH EMPPITTOUEVOV GTT GLVOAAAYT SATAVDV,
pe efaipeon to YPMUOTOOIKOVOUIKA GTOWEID TOL EVEPYNTIKOL KOl TG YPNUOTOOIKOVOUIKES
VIOYPEDOCELS TOV OMOTILAOVTAL GTNV €DA0YN a&ia HLECH TV ATOTEALEGUATMV.
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4.2.2 Ta&wvopnon ko Amotipnon Xpnpotootkovopitkov Xtotyeiov tov Evepyntikov

Ta ypnuoatooikovoplkd péca tov Opilov ta&vopohviol oTIG TAPAKAT®O Kotnyopieg pe Pdon tnv
ovcio g ovuPfacng kot Tov okomd yioe Tov omoio amoktiOnkav. H koatnyopia otnv omoia
to&ivopeital kaOe ¥PNUATOOIKOVOUIKO HEGO SLOPOPOTOIEITAL ATTO TIC VIOAOITEG, KOOMG avaloya e
™V katnyopia oty omoia Oa ta&ivoundel 1o HEGO, 16XLOLY JLAPOPETIKOL KAVOVEC OGOV QPOpPE GTNV
OTOTIUNGN TOL GAAG KOl GTOV TPOTO avayvdplong kabe tpocdiopt{oevoy anoteAEGLATOG EiTe oTA
ké€pdn N otig (nuiég g Kartdotaong Xvvolikdv Ecddwv eite ota Aowmd cvvoiikd £€c0da Tng
Katdotaong Zvvoikdv Ec6dwv kol copevtikd oto idta kepdAiota. To ¥pnILaTo0IKOVOULKA GToYEln
0V gvepynTikoh Tov Opidov, €kToOC TOV HEGOV avTioTdOpiong tepthapufavoouv Tig €ENG KaTNyopieg
OGTOL(ELMV TOV EVEPYNTIKOV:

° YPNUATOOIKOVOULKE GTOLXElDl TOV EVEPYNTIKOV OAMOTILOUEVE oTNV gObAoyn aélo pEc® TV
OTOTELECUATOV,

° dAGveLN KOl OTOITHOELG, KOl

° 100€01La TPOG TAOANGT YPNUATOOIKOVOULKE GTOLYELD TOV EVEPYNTIKOV.

i) Xpnuatooikovouikd atoryeia axotiu@ueva atny evioyn olio Héow TV OTOTELECUATOV

[Ipdkettal Yo ¥pPNUATOOIKOVOULKE GTOLXEID TOV EVEPYNTIKOV, TOV IKAVOTOLOVV OTOLOONTOTE Ao TIG
TOPaKAT® Tpovimoécels:

(1) Xpnuotootkovopkd otolyeio. TOL €VEPYNTIKOD TOL KOTEXYOVTOL Y10, EUTOPIKOVS GKOTOVG.
[Ipokettar yio ypedYpOPO TOVL OyopaoTNKOV e OKOmWO TNV emitevén Kképdovg amd
BpayvrpdBeopeg LeTAPOAEG TOV TILAOV.

(2) Xpnuotooltkovopkd oTolyeio EVEPYNTIKOL KOl VTOYPEMOELS TO OMOi0L KOTO TNV opylkn
avayvopion Ta&vopobvTal GTNV GLYKEKPIUEVT] KaTnyopio ETEdN:

(a) mpodKkelTal yio otolyeio T omoiot GOUE®VA e TNV oTPATnyIK) Tov Opidov dwayeipilovtat,
a&loroyovvtal kot mapakolovBovvtar otnv gbroyn aia tovg. Ilpodkertor ovclooTikd yio
EMEVOVOELG EMYEIPNUATIKOV GUUUETOYDV, N

(B) mpokeltal yio otoryeiot mov TEPIAAUPAVOLY EVOOUATOUEVO TAPAYOYA TOV OLOLPOPOTOLOVY
ONUOAVTIKA TG po€G TOV Kupiwg cvpuforaiov kat o Opthog emidéyet va Ta&lvopcel OAOKAN PO TO
60VOETO YPMNUATOOIKOVOUIKO HEGO GTNV KOTNYOopia QVTY.

Ta otovyeia tov yopToPLAAKiOV 0VTOD ATOTILMOVTOL 6TV gOA0YN a&io TOvG Kal ol pHeTaPOAEG oTNV
evloyn a&ia avayvopilovtar ota képdn M otig {nuiég g Katdotaong Zvvoiwkov Ecddov, wg
amoTélecpo and xpnuatoolkovopulkéc tpaéetg. v Katdotaon Owovouikng ®éong tov Opilov ta
YPNUOTOOIKOVOUIKA pHEGO TNG Katnyopiag avtng meplAapfdvovtial oto KovovAl «Eumopikd
YOPTOPLVAAKLO KOl AOUTE ¥ PN ILOTOOIKOVOUIKA HEca o€ EVA0YN A&lo HEC® ATOTEAECUATOVY.

ii)  Adadveia ko1 omwaitHoeLg

[TeptiopPdvooy un mapdywyo YPMUATOOIKOVOULKE oTOolelol TOL €vePYNTIKOV He oTabepéc N
TPOGOLOPIGUEVEG TANPWOUEG, TO OTTol0 SV ATPAYLATEDOVTOL GE EVEPYEG AYOPES KOl Yo TO OToio O
Opthog dev €xel 6KOmO TNV AUEST] TOANGT TOVG.

Ta ddvelo Kol Ol AMAITNOCEL OTOTILOVTOL GTO ATOoGPecuévo kKO6otog Pdaoel tng pebddov TOUL
TPpOyUaTikKov emitokiov peiov kdbe mpoPreyn yio amopeioon. Kabe petoforn otmv oélo tov
daveiov Kol anartnoeov avayvopiletal ota KEPON 1 6TIg {NUIEG TNG TEPLOSOV OTOV T OAVELN KOl Ol
amoltnoelg dtaypdeovtal | veictavral peioon ™ aiog Tovg Kabmg Kot Katd T dlevépyela TG
anocfeongc.
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iii)  diabéoiua Tpog TWOANGN XPRUOATOOIKOVOULKG TTOLYELO EVEPYNTIKOD

Ta SwBéoipa mpog TOANGT YPMNUATOOIKOVOULKE OTOlXElDl TOV &vePYNTIKOL TePAapuPavovy un
TOPAY®YA XPNUOTOOIKOVOUIKA GTOLYELD TOV EVEPYNTIKOV Ta omoia Ta&lvopovvtal o¢ dtabécipua Tpog
nTOAnon N 0ev TANPovV Ta kprtnpla va tavounfovv ce GAAEC KOTNYOPIES YPNHOTOOIKOVOUIK®DY
otolyeiwv tov evepyntikov. OAlo To  YPNUOTOOIKOVOUIKA OTOLXEI TOL EVEPYNTIKOV MOV
TOELVOLOVVTOL OTNY KOTNnyopio ouTAvV amoTiu®vToal otnv godoyn afia, €poOcov ovtn pmopel va
npocdlopilotel agomiota, pe tig petaPforég oty aéio Tovg va avayvempilovtol oto AOITE GUVOALKA
¢c0o0 ¢ Koatdotaong Zvvolik®v Ecddmv Kol cmpevtikd oc €101kd amobepatikdé tov 1diov
kepaiaiov. To SwwbBéocipo mpog mOANOM €ival TO YOPTOELAAKIO YPEOYPAP®V Yo Ta omoio dgv
vapyel kaboplouévog xpovikdg opilovtag KpATNong Kot HITopovVv va pevctononfdodv avaioyo pe
TIG AVAYKES PEVGTOTNTAG, TIC LETAPOAEC TOV EMTOKIMV 1) TOV TILOV.

Katd v tdinon 1 v anopeioon tov Sobéciumv Tpog TOANGT GTOlXEI®V TOV EVEPYNTIKOD, TO
ovoo@pevpéva KEPON M {nuiég mov gixav avayvoplotel oto 100 kKePdAiaila avata&lvoloOVToL GTa
KEPON 1 oTic {Npiég g Teplddov.

Ye mepInTOON OMOUEIDMONG, TO OGO TOV COPEVTIKOV {NUIOV TOL UETOPEPETAL ATTO TO 1010 KEQAAALO
Kot avayvopiletal ota anotedéopata cuviotatal otn daeopd peta&d g adlog KTNoNg Kol g
gvhoyng a&iac peiov kKabe {nuid amopeimong Tov £YEL TPONYOVUEVMC OVAYVOPLOTEL.

Ot {nuieg amopeimong mov eiyav avayvomplotel 6TO OMOTEAECHATO Ylo EMEVOLOT GE GUUUETOYIKO
TitAo ta&vounpévo g d100€01o TPOg TOANGN OV AVAGTPEPOVTOL HECH TO®V amoTtelecudtov. Ot
Inuég mov elyav avayvoplotel otig evomompéveg Owkovouikéc Koatoaotdoelg mponyoduevov
TEPLOOMV KOl Ol OTOIEG TPOEPYOVTOV OO OMOUEIDMCT] YPEMOTIKAOV TITA®V aVASTPEPOVTUL LECH TOV
anotelecudtov, v n avénon (avactpopn amopgiomong) oyetiletal pe yeyovoto mov cuvéPnoav
LETA TNV avayvopion ¢ anopeinong oty Katdotaon tov AToteAeGUATOV.

H tpéyovca aéia tov ev AOY® emevdlceE®V MOV €UTOPEVOVIOL GE OPYAVOUEVY] YPNUOTIGTNPLOKY
ayopl TMPOKVTTEL OO TNV CYETIKN ypnuatiotnplokn ofio g e€mévouong Kotd Tnv muepounviao
avaeopdg (nuepounvio KAEIGIHATOS). AVAQOPIKA UE TIC EMEVOVCELC TOV OEV EUTOPEVOVTAL GE EVEPYD
ayopd, mn evioyn oa&lo vmoloyiletar pe PAoTm YEVIKA OMOOEKTEG TEYVIKEG OMOTIUNONG. AVLTEG Ol
Teyvikég Pacifovial o TpoceATES appoTepOofapeic cVVOALAYEC TAPOUOI®V ETEVOVCE®V, OVAPOPA
omv ypnpatieploky aélo piag GAANG eMEVOLONG HE TOPELQEPN YOUPOUKTNPLOTIKA HE OVTO TNG
OTOTILAOUEVNS, AVAAVGT] TPOEEOPANUEV®V YPNUATOPODV Kol LOVTELD ATOTIUNONG ENEVOVCEMV.

‘Ecoda amd TOKOVG XPMNUOTOOIKOVOUIKOV oTolyeimv dtabecipmv npog mdAnon avayvopilovial ota
amoteAéopata pue faon ™ pEBodo tov mpaypatikov emitokiov. Mepiocpuata titAwv dtabesipov Tpog
noAnon avoyvepifovial ota anoteréopata 6tav o OpiAog amoktd 10 dikaimpo enl TOV LEPICUATOV.
YovoAlayHaTIKEG dla@opéG amd TNV amoTiunomn Otufeciuov mPog TOANCY YPEMCTIKOV TITA®V
avayvopilovtal ota KEPON N oTIg {NUEG TG TEPLOSOV.

4.2.3 Anotipnon XpNULATOOIKOVOULKAOV YTTOYPEDGEMV

Ot xpNUOTOOIKOVOUIKEG VoY PE®TELS Tov Opidlov mepthiapufavoov kvupimg Opoloylokd Advelo Kot
daveta tpamel®v. O1 davelokég VITOYPEMGELS apyIKA avayvopilovtal 6To KOGTOC, TOov gival 11 €0A0YT
aéle Tov avTaALAYHOTOC OV ACUPAveTal €KTOG TOV KOGTOLG £KOOONG OYETIKA HE TOV OOVEIGUO.
Metd TV apyIKn avoyvopion, To dAVELN OTOTILOVTINL 6TO anToGPecuévo KO6GTOog ne Baon ™ pébodo
TOV TTpaypatikol emtokiov. Ta ddvela taivopovvtal oTig BpayvnpoOecsec VIOYPEDMOELS, EKTOG EAV
o Opihog dtatnpel avemeOAOKTO TO SIKOIOUA VO HETAQEPEL TNV TOKTOMOINGN TNG VIOYPEMONG
TovAdyloTov 12 punveg petd v nuepounvio avoapopdc tov Owovoulk®v Katactdcewv.

XPMNUOTOOIKOVOULKEG VLTOYPEMCELS dvvatal vo taSvounfoldv KOTA TNV apylkn ovoyvmdplon og¢
OTOTILOUEVEG GTNV €0A0YN a&io LEC® OMOTEAECUATMOV OV IKOVOTOLOVVTOL TO KAT®O KpLThpia.
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(o) H ta&vounon avtiotpépel 1 HEWOVEL GE ONUOVTIKO Pabud Tic emdpacelg NG AOYIGTIKNG
acvvémelag (accounting mismatch) mov 6o mwpoékvmte av 1 vroyxpémon eiye amotiundel oto
anocPecévo KOGTOG.

(P) Ot ev LOY® VoY PEDGELS ATOTEAOVV UEPOC HIOG OUADOG VTOYXPEDCEDV Ol 0Toigg dtayelpilovTal 1
a&loloyodvTal ®g MPog TV amddocn Tovg otnv Pdon Tng e€dAoyng aélog, COLUE®VL UE TIC
OTPOTNYIKEG dlayEIPLONG YPMUATOOIKOVOUKOV KIVOUVeV Tov Opilov.

(v) H yxpnpotootkovopikn vIoypemon TEPLEYEL EVO EVOOUATOUEVO TOPAY®DYO TO 0moio Ta&ivouegital
KOL OTOTILATOL OLOKEKPLULEVAL.

Metatpéyipa Oporoyrakd Advera

O Opthog taévouei éva yYPNUOTOOIKOVOUIKO HEGO €KOOONG TOV O©TO 1010 KEQAAMIO 1 OTIG
VIOYPEDMOELS OAVALOYO LLE TNV 0VG1A TOV GVUPATIKOV 6pwV Tov nécov. Ta petatpéyipo oporoylaKd
davela droympilovtal e 6VO TUNUATO, APEVOG GTNV (PN UOTOOIKOVOUIKT VTOXPEMCT KOl APETEPOV
0TO TUNUO TOV 10ioV KEPUANIOV TOV APOPd GTO JIKAIOUO TPOUIPESTC TOV TAPEXETAL GTOV KATOYO
Vo LETOTPEYEL TIC OLOAOYIEG TOV GE KOWVEG HETOYEG TG ETtapeiog.

H ypnpotootkovouikn vroypémon amoTIPHATAl apylkd otV Tapovoo asio OA®V TV UEALOVIIK®V
TANPOUOV TOV €xel ovalaPel va mpaypatomomcel o Outhog ave&aptnta and v e&doknon 1 Oyt
TOV SIKAIOUATOV TPoaipeons T®V OpoAoYloOywV. Q¢ emtoéKlo mpoeEdeAnong Aoppdvetar to
EMITOKLO MOV LoYVEL GTNV Oyopd KATA TNV nuepounvio g £ékdoong yia éva opoto ddvelo ympig to
EVOOUATOUEVO dKOIOMO PETOTPOTTNG. MetayevéaTepa, 1 VIOYPEMON OTOTIUATAL GTO ATOGPEGUEVO
KOGTOG YPNOIULOTOLOVTAC TN UEB0JO TOV TPayHaTiKoD emttokiov. Ot TOKOL TOL TPOKVATOVV OO TA
OLLOAOYLOKA dAVELD TEPILAUPAVOVTOL GTO KOVOVAL « X PNUATOOIKOVOULKE 0O,

H vroAiewppotiky aia petagd tov xabapod mpoidviog g ékdoong kal tng mapovcag atiog g
YPNUOTOOIKOVOULKNG VIOYPEMSNS avayvmpiletal, HETA TNV OQAIPEST TOL AVOAOYOUVTO (OPOV
€1600Matog, anevbeiog oe Aoyouplacud tTov Winv Keparoimy.

[Hoinon petatpéyipmv oporoyldv ¢ Etaipeiag petayevéstepa g €KOOGNG TOVG, ATO E€TOLPEIES
Tov Opidlov AOYIOTIKOTOLELTAL, GTIC EVOTOINUEVEG OLKOVOUIKES KOTOGTAGELS, e TPOTO AVAAOYO LE
TNV apylkn €K600M OLOAOYI®V.

4.2.4 MMopayoye Xpnpotootkovopuikd Méca kot AoyleTikKn AvtietdOpiong

O Optrog Kével xpnon TapAy®Y®V YPNUOTOOIKOVOUIK®V TPOoidvVT®mV OT®S cLuPoAraia TpodeoHIioK®OV
Tpa&e®v GLVOALAYLATOG, GVUPACELS AVTOAAOYNG EMTOKIOV KOl GUUPACELS AVTOALAYNG VOUCULAT®V
Kol GAAD Topay®yo Yo ovtiotdbuion kivdhvev mov cvuvoEovtal e SOKVUAVOELS EMITOKI®OV Kol
GUVAALAYLOTIKOV IGOTIULLDV.

O Opthog ta&vopel Ta Tapdyoyn og Kateyopeva yio avitotaduion kivdvvav. O Oplog ypnotponotel
TOPAY®YQ YPNUOTOOIKOVOUIKA WHECO Ylo TNV OVIIGTAOUIGT KIWWOOVOV OV Oomoppéovy omd TG
LETAPOAEG TOV EMTOKIOV, TOV TILOV HETOYDOV KOl TOV TILOV CLVUALAYHOTOC Kol Kovosipwv. O
Opirlog epappolet avtioTadpiotiky] AOYoTiKY €0AoyNng a&ilag 1N TUUENKOV pOdV Yo TOPAY®OYON To
omoio. TANPovV TO oyeTiKd xputhpla. o mapdymyo To omoic OV WAMPOLV T KPLTNHPLLL Yio
ovVTIoTOOUIGTIKN AoyloTiky, kEPOM 1N {nuiég mov mpokLTTOLY Omd peTaPoréc otnv gbvroyn a&lo
avayvopilovtal ota kEpON N oTig (UG TG mePLddov.

Yyéom avtioTdOpiong Yo 6Kkomohg EQOPHOYNS TNG AOYIOTIKNG AVTIGTAO UGN G VITapYEL OTAV:

(0) Katd v évapén g aviietdduiong vdpyet TeKunpiocn e ovIloTadUIGTIKAG 6XE0NG KoL TNG
emdiméng tov Opilov avagopikd pe TN dtoyeipton Tov KIvoLVOL Kol TNG GTPATNYIKNG TOV Yo TNV
avaANY”M TG avTIGTAOUIoNG.
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(Bp) H avtiotdBuion avoapévetoar vo givol GKp®G OMTOTEAEGUOATIKY ®C TPOG TOV CUUYNOIOUO TOV
petafoldv tng evAoyng aéiag 1 TOV TAUWLKOV pOo®V Tov amodidovtal 6tov aviioTtaduldpevo
Kivduvo, COLE®VO HE TNV TEKUNPLOUEVT] OTPOUTNYIKN dlayeipiong KwvddVOL yio TV &v AOY®
AVTIGTAOUIGTIKY oYéoT.

(v) Ocov a@opd avtictadpicelc TpoPAETOUEVOV TAUELOKDOV PODV, 1| TPOGIOKMUEVT] GUVOAAOYT TOV
anotelel To vmokeipevo NG avtiotdbuiong givar moAv mbavn Kot va mapovctalel €ékbeon cTov
Kivouvo HETOPOANC TOV TAUELNKDV PODV 1| OTTO10 EVOEYETAL VO EXTNPEAGEL TAL OTOTEAECLATA.

(8) H amoteAecpotikdOTnTO TNG AVTIOTAOION G amoTipdtol pe a&lomotia.
(¢) H avtiotdBpion a&loroyeitol g dKpg o0moTeAeCUATIKN KaB' OAN TN SLdpKELd TNG YPIONG.

To mapdymyo mov amotelovv péco avtioTdduiong amotiumdvtoal oe kabe nmuepounvio ANENg ng
TEPLOSOL avaPopdc. O AoyloTiKOG XEPIoNOS TV HeTAfoA®V otnv gbroyn a&la eEaptdtal and Tov
TOTO TNG AVTIGTAOHIONG.

(a) AoyroTik] AvtiotaOpiong Evroyng Aiag

Mo avtiotabuicelg evioyng aéiag ot omoieg TANPOVV TO, KPLTHPLOL Y10 OVTIOCTOOUIGTIKY AOYIOTIKY,
k€PON N INUEC amd TNV EXAVEKTIUNON TOL TOPAYDYOL TN evAoyn a&lo avayvepilovtol ota k€PN M
otig {nuiég ¢ Koatdotaong Amoteieopdtov. Képdn 1 {nuéc oto avtiotabuicpévo péco mov
opeilovtalr otov avtiotabuilopevo  kivovvo, avampocapudlovv TV  Aoylotikn aéia  Tov
avtiotadpuiopévor  pécov kot avayvepifoviar ota ké€pdn N otig (nuieg g Katdotaong
Amoteleopdtov, aveEdptnta and TV TalvOUNGT TOL XPTNUATOOIKOVOUIKOD UEGOL (m.y. dlabéoipa
TPOG TAOANGT YPNHATOOTKOVOULKE HECA).

H oavtiotaBpiotiky Aoyiotikn dwakdémtetor 6tav to péco aviiotdbuiong (moapdymyo) ekmvéel M
noieital, teppatiletar 1 eaockeitar, | 0tV M aviiotaduion dev mANpel MALOV TO KPLTAPLO. Yo
ovTIoTOO UG TIKN A0Y1oTIKY. Omol0dNTOTE TPOGUPUOYT GTNV A0YloTikny a&io tov avtiotadulopevon
otoyeiov, yio 10 omoio ypnoipomoteitar n pEBO0SOG TOV TPAYHATIKOD EMTOKIOV, HETAPEPETOL
TUNUOTIKG GTO OTOTEAECUATO ©G KEPOG €VOG EMAVVTOAOYILOUEVOL TPOAYUOTIKOD EMITOKIOV Yoo TNV
VIOAEITOLEVT OLBPKELD TOV GTOLYELOV.

(P) Aoyrotikiy AvtiotaOpiong Taperokdv Podv

Mo avtiotabpicelg Tapuelokng pong ol 0moieg TANPOLV TA KPITAPLA Y10 OVTIOTAOUIGTIKY AOYIGTIKN, M
avaloyio Tov KEPOOVG N TG (NULb amd To TaPAYy®YO OV TPocdlopiletal g evepyodg avtioTaduion,
katayopeitor kotevbeiov ota amobepatikd kot n avaioyio mov mpoodiopiletor ®G Un evepyog
avtiotdOpion koatayopeitar otnv Koatdotoon Amotelecudtov. Képdn 1 {nuiég mov eiyxav
avayvoplotel oTa AOWTA GULVOALKA £0000 KOl COPEVTIKA OTO ATOOERATIKE HeETAEEPOVTAL GTNV
Katdotaon Amotelecpdtov otnv idwo mepiodo katd tnv omoio 1 aviiotadulopevn cvvarioyn
ennpedlel Ta aTOTEAEGULOTA.

H oavtiotabuiotikyy Aoyiotikn dlakomtetol otav t1o oavilotabuilov péco ekmvést 1 moAgiTal,
teppotifeton | eEaokeital, 1 0Tav 1 avriotdduion dev TANpoil TAEOV TO KPLTHPLL Y10 AVTIGTAOUIGTIKN
Loyiotikn. To cvecwpevpévo T0oco TV KePdDOV 1 {NUIOV Tov £xel avayvoplotel ancvbeiog ota d1a
KePAAalo pEYPL TNV Muepounvia vt mwopapével oto amofepatikd ®wcoTov 10 oviioTadUlopevo
otowyeio emmpedler v Koatdotoon Amotelecpdtov. ZTnv mepintoon mov o avitotadulopevn
ovvalAioyn dgv avapévetal TAEov vo mpaypotononbei, ta kabopd cvcompevpéva kEPON N {nuiég
ov elyav kataywpnbel ota anobepatikd petapépovral apécwg otnv Katdotaon AnoteAecudtmy.

4.2.5 Mé0ooor Empétpnong Evioyng Aiag

Ot evhoyeg aieg TOV YPMNUOTOOIKOVOUIKDV GTOLYEI®V TOV EVEPYNTIKOD KOl TV YPTHOTOOIKOVOUIK®DY
VIOYPEDOEMV OV €lval JATPAYUOTEVCIIN GE EVEPYECG OyopéC mpoacdlopilovTal amd TIC TPEYOVOES
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Tég {ntnong yopic va aeatpovvtol to ££0da TdAnong. [a ta pn dtompayratedoia GTot i, ot
gvhoyeg a&ieg mTpoodlopilovTal He TN ¥PNON YEVIKA ATOOEKTMOV TEYVIKMOV ATOTIUNONG OT®E avdAivon
TPOCPATOV GLVOALLY®DV, CLYKPICILOV OTOEI®V TOL SLOTPOYUATEDOVTIAL, HOVTIEAO OTOTIUNGONG
TOPAYDYOV Kol TPOEEOPANON TAUELNKDV PODV.

O Oprog ypnotpomolel evpémg amodekTég LeBOdOVE amoTiunong yio v eKTipnon g evioyng a&iog
ocovnOopévov  mpoidviov, On®G JKOIOMATO Kol OLUPAcEl;  OvToOAAOYNG EMTOKI®OV Kot
ovvarrdypatog. Ta dedopéva mov ypnoipomotlovvtol facilovial 6e GYETIKEG UETPNOELS TNG OYOPAG
(emtéKl0, TIUEG METOYDV K.AT.) KOTd TNV mupepounvia avaeopdc tne Katdotoaong Oikovopikng
®¢ong. Teyxyvikég amotipnong ypnolpomotrovvTal,  emiong, Koi  ylo TNV OmoTipnom  un
OlTPAYHOTEDGIUOV  GUUUETOYIKOV  TiTAOV  kobdC Kol  7wopay®y®v UE  VTOKEIHEVO  Un
SLOTPAYLATEVCLLOVS GUUUETOYIKOVG TITAOVG. TNV TEPIMTTOGT QLTI Ol TEYVIKEG TOL YPNGILOTOLOVVTAL
elval mep1ocdTEPO TOAVTAOKEG Kol EKTOG Amd HEQOUEVA TNG AYOPAS EVOMUOTMOVOVY Kol VTOOEGELS Kat
EKTIUNGELS Y10 TIG MEALOVTIKEG TAUELOKEG poEC TOV Tithov. Ol EKTIUOUEVES UEALOVTIKES TOUELNKEG
poéc Pacilovtal otig kKaAOTEPEG EKTIUNGELS TG Aloiknong kot 1o mpoe&oeAnTikd emtdéKlo €ival To
EMITOKLO TNG OYOPAG Yio £V LEGO UE TO 1910 YOPAKTNPLOTIKA KOl KIVOVVOLG.

Y OpIOUEVEG TEPMTMOGELS Ol a&ieg TOL TPOKVTTOVV Ao TIG EVPEMG 00OEKTEG PeBOdOVG amoTiUNonG
CUUUETOYIK®OV TITA®V TPOocaprolovTal Yio VO, dVTOVOKAODV TOPEYOVTEC TOV Ol GUUUETEYOVIEC GTNV
ayopd Aapupfdavoov vmoéyn Tovg Katd v ektiunomn g afiag evog TiTAOL, OTMG EMLYEIPNUATIKOG
Kivouvog Kot Kivouvog EUTOPEVGIUOTNTAC.

4.2.6 Amoavayvopion

‘Eva ypnuatootkovouikd ototyeio tov evepyntikov amoavayvepiletor 6tav o Oulog ydver tov
ELeYY0 €Ml T®V GLUPATIKOV SIKAI®UATOV TOV TEPLEYOVTAL 6TO 6TOYXEI0 aVTO. AvTd cuufaivel dtav
o dkalopato Anyovv 1 petaPifdalovtar kar o Opikog €xet petaPifdost ovo1wd®E OAOVE TOVG
KIvdOVOLG KoL TIG AVTANOLBEG TOL GUVETAYETAL 1] 1O10KTNGid.

Ot YPMNUOTOOIKOVOUIKES VTOYPEDGELG amoavayvopilovial 6Tav 1 cvppfatikn déopevon tov Ouidov
Yo KATOBOAN HETPNTAOV 1| GAA®OV YPNUOTOOIKOVOUIK®DV LEGOV ANYEL, AKVP®OVETAL 1 eEaleipeTal.

Otav pio veloTapEVN XPNUOTOOIKOVOULKY VTOYpEémon aviikafictatal amd pio GAAN omd tov 1310
Tpito (6AVEIGTH) LE OVGLAGTIKA SLOUPOPETIKOVG OPOVG N OTAV Ol VPIGTAUEVOL OPOL ULOG VTOYPEMONG
d10POPOTOLOVVTUL OVGLUCTIKA TOTE amoovayvoPileTal 1 VPICTALEVT] VTTOYPEWMGT), avayvopileTal 1
S @OPOTOINUEVT Kol 1 d1apopd LETAED T®V dVO0, avayvmpileTal 6Ta OTOTEAEGLATO XPHONG.

4.2.7 Zopyneiopog

XPNUOATOOIKOVOULKE GTOYElD TOV EVEPYNTIKOD KOl TOV VTOXPEDGE®V cVUyNeilovTal Kol To Kabapod
mocd eppavietar ommv Katdotaon Owkovopikng ®éong, povo otav o Opilog €xel 10 voulko
dikaiopo kot Tpotifetal va mpofel oTOV TOVTOYPOVO SLOKAVOVIGUO TNG ATAITNONG Kol VTOYPEMONG
6710 KaBapd mocoH.

'E&oda kot €60da cupyneilovtal HOVo ov KATL TETOL0 EMITPEMETAL ATO TO TPOTVTA 1| OTAV APOPOVV
ké€pdn 1M (nuiég mov mpofkvyav amd piod opdda TAPOUOI®V CUVOAAAYDV, OTMC GLVOAAAYEC
EUTOPLKOV YAPTOPLAAKIOV.

4.3 Anopsioon Aiag Xtoryeiov Tov Evepyntikov

4.3.1 Mn Xpnpoatooikovouikd Xroyeia tov Evepynrikov (vaepoalio, howwd dvro otoryeio Tov
EVEPYNTIKOV KUl EVOONATH TAYLA)

o oxomovg extipnong g amopeimong to 6Toryeion TOV EVEPYNTIKOV KOATNYOPLOTOLOVVTOL GTNV
UIKPOTEPT] OLASO OTOLYEI®V TOV UTOPEL VO TaPpAyEL TANELNKES poEC aveEapTnTa 0md dAla otolyeia M
opadeg ototyeimv tov Opilov (Movadeg Anpovpyiag Tapetakdv Podv). Q¢ amotéiecua, opiopéva
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otolyeio Tov gvepyntikov e€etdlovtal yio peimon g a&iag ToVg HEPOVOUEVE EVD AAAO GE EMimEDO
Movadwv Anupovpyiog Toapeioxkdv Poov. H vrmepa&lo xatavéuetar oe ekelveg T Movadeg
Anprovpyiag Tapgliokdv Poov amd Tig omoieg avapévetal va TpoKOYOLYV OPEAEIEG OO GLVEPYIES
oy eTILOUEVMV EMYEIPNUATIKOY GUVEVDGEMV KOl OVIITPOCOTEVEL TO WKPOTEPO EMIMEDO €VIOG TOV
Oupirov oto omoio n Atoiknon wapakorovdel tnv vrepatia.

Ot Movédeg Anpovpyiag Tapsiok®v Podv otig omoleg €xel kataveunei n vrepaia eléyyovtat yio
anmopgimon tovAdylotov og gtmoto Pdon. Ola to dAAo HEUOVOUEVO GTOLXEID TOL EVEPYNTIKOV 1
Movdadeg Anuovpyiag Tapsiokdv Podv eléyyovtatl yio anmopeimon 0tov YEYyovota 1| LETAPOAES TV
cuvOnkmv detkvhouy 6Tt 1 AoY1oTIKN a&lo TOVG EVOEYOUEVMOG VO UNV EIVaLl OVAKTAGIUT.

Znuid aropeioong avayvopiletol Yo To T06O KOTA TO 0T0io 1 Aoylotikn a&io evog oTolyeiov TOV
evepynTikov N pag Movdadag Anpovpyiag Tapsiokov Podv vrepPaivel 1o avakTt)oio 106d T0LG,
10 omoio gival To vyniotepo petald gvdoyng afiag peiov Ta k66T TOANONG Kol NG a&log Adyw
xpnons. o tov mpocdiopiopd g aéiag Aoym xpnong, n Atoiknon mpocdiopilel TG EKTILDUEVEG
HEALOVTIKEC TOpELOKEC pOEG Yo kKABe Movdada Anpovpylog Tapsiokdv Podv mpocdiopilovtag éva
KOTOAAANAO Tpoe&o@ANTIKO €MITOKIO TPOKEIUEVOL VO VTOAOYicelL v mapovoa aéio avTdV TOV
TopElOK®V podv. Ta otolyeio TOL YPNGIHLOTOLOVVTAL Y10 TOV EAEYYO AMOUEI®GCNG TPOKVTTOVY GUETO
amd TOVG MO TMPOCPUTOVS EYKEKPLUEVOVLS OO TN Al0iknon TPOVTOAOYIGHOVS, TPOCUPLOGUEVA
KOTOAANAD ©0Te vo pnv meplhapufavouv HEALOVIIKEG OvVAOLOPYOVAOGELS KOl PBEATIOCELS TOV
otoyeiov tov evepyntikov. [IpogEopintikol mapdyovteg mpocdlopilovial pepovopévo yio kabe
Movdada Anpovpyiog Tapetakdv Poov kot aviikatontpilovv ta avtictoryo cTotyeio Kivovveov Tov
&yovv mpoacdlopiotel and ™ Atoiknon yio kabe £va amd avtd.

Ot {nuiég amopeioong tov Movadwv Anulovpyiag Tapsiakdv Podv peidvouv tpdto T AOYIGTIKY
a&lo ™¢ vmepa&log mov £€xer xataveunbei oe avtéc. O1 evamopévovoeg (NUéC amopeimong
YPE®VOVTOL pro rata oTa AOmd oTolyela TOV EVEPYNTIKOV TNG GLYKEKPIUEVNS Movadag Anpiovpyiog
Topetokov Poov. Me efaipegon v vrepaia, 0A0 TO GTOLYEID TOL EVEPYNTIKOD UETOYEVEGTEPO
EMOVEKTILOVTOL Yo evdei&elg 6Tt M mpomyovueva avayvopiobeico (nuid amoueiwong tovg Oev
voiotatalr wAéov. Mio {nuid amopeimong avoaotpépetor €dv 1 ovaktiowun o&lo piog Movéddoag
Anprovpyiag Tapeiakdv Podv vrepPaivel v Aoyiotikn g aia.

4.3.2 Xpnpatooikovouika Xtovyeio tov Evepyntikod

O Owihog a&oroyel oe kabe muepounvio avagopdg g Katdotaong Owkovopikng ®éong, ta
dedoUEVE AVOPOPIKA HE TO KATE TOGO £va XPTUOTOOIKOVOUIKO oTolyelo Tov evepyntikod M pia
OLLAJO YPNUOUTOOLKOVOUIKMDY GTOLXEIMV TOV EVEPYNTIKOV £Yel amouel®OEel.

Ta ypMUOTOOIKOVOUIKE GTOLYEID TOL EVEPYNTIKOD WOV VLIOKEIVTOL GE EAEYYO OmOopeimong (epdcov
voioTavial oyeTikég evogielg) eival otolyeio TOV EVEPYNTIKOD OTOTILOUEVE GTO KOGTOG KTNHOMG 1 UE
Bdon ™ pnébodo g kabapng BEong (cvppetoyéc o Buyatpikég Kal ocvyyeveic etalpeieg), oTolyeio
TOL EVEPYNTIKOD OMOTIUOUEVA ©TO0 0amocfecpuévo k060tog (Hakpompobeopeg amaitnoelg) Kot
dabéoipeg Tpog TM®ANGCT EXEVOVGELG.

2NV TEPIMTOON TOV YPNUATOOIKOVOUIKOV HECMOV TOV ATOTILAOVTAL TNV €0A0YTN a&ia (ypewoTikot,
ovppetoyikoi tithol kal dabécipa mpog TOANGN), N peimon otnv gdhoyn aia Tov otolyeiov MoV
€xel avayvoplotel oto AOITG CVVOAIKGA £6000 KOl GOPEVTIKG GTO 1010 KEPAAOLN WETAPEPETUL GTO
kEPON M otic {nuiég ¢ meptdodov avaeopds. To mosd g (nuidc amousioong €ivol i6o pe
dlapopd petad Tov KOGTOVG KTNOMG TOL oTolxeiov Kal tng evioyng a&iog tov. Metayevéotepn
avaoTpoPn {nuidg omouei®moNnG GLUUETOYIKOD TITAOL O€V EMITPEMETOL VO, dlEVEPYEITAL HECHO TOV
amoteAecuatov. Avtifeta, av og petayevéstepn nuepounvia n evroyn aélo evog ¥pem®STIKOV TiTAOL
avénbel, kol oyetifetol He AVTIKEILEVIKA YEYOVOTO WOV GLVEPNGOAV HETA TO GYNUOTIGUO 1TNG
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wpoPreyng, TOTE TN OvVACTPOPN MG TPOPAeyng amopsiwong avoyvopiletar pécm  TOV
OTTOTEAEGULATOV.

H avaxmoiun aéio tov cvppetoy®v oe Buyatpikéc Kol cuyyeveig etaipeieg tpocdiopiletal pe tov
1010 TPOTO OTT®G Y10 TO U1 YPNUATOOIKOVOULKE GTOYElD EVEPYNTIKOD.

H avaxktiowun / sompdéiun ofio tov AO®OV YPNUOTOOIKOVOUIK®OV GTOLYEI®V TOL EVEPYNTIKOV
TPOKEINEVOL va dlevepynBovv ot oyetikol EAeyyol amoueimong, Tpocsdiopiletol 6e YEVIKEG YPOUUUEG
Bdoetl g mapovcag a&log TOV EKTILOUEVOV UEALOVTIK®DV XPNUATOPO®OV, TPOoeLoPANUEVOVY glTe UE
Bdon 10 apylkd TPAYUATIKO ETITOKLO TPOEEOPANGNC TOV EKAGTOTE GTOLYEIOL 1| Opddag oTolyel®wV N
LE TOV TPEYOVTO GLVTIEAESTN OmOS0CNG €VvOG TAPOUOLOV YXPTUOTOOIKOVOUIKOD oTolyeiov. Ot
TPOKVTTTOVGEG (NULEG amopeimong avayvopilovtol oto KEPON N 6TIg {NUIEG TNG TEPLOSOV AVAPOPAG.

4.4 Metatponmi 6 Eévo Nopiopo

Ot evomompéveg Owovopkés Kataotdoeig mapovoidlovial oe Evpd, mov eival to Agitovpylko
VOULGUO KOl TO VOGO Tapovciocng Tov Opilov.

() ApastnprotnTeg eEOTEPLKOV

Ta otolgeia Tov vepyNnTIKOD KAl TOV LVIOYPEDGEMV, GUUTEPIAAUPAVOUEVOVY Kol TNG vepadiog Kot
TOV TPOGAPUOYDV OAoYNG a&lag AOY® EMYEIPNUATIKOV GUVEVDCEMY, TOV BuYATPIKOV ETALPIOV TOV
eEmTePLKOV, HeTOTPEMOVTOL 6 Bupd pe TG OLVOALOYUATIKEG LGOTIUIEG TOVL 1oYHLOLY KATH TNV
nuepounvia avoaeopds g Katdotaong Owovopikng ®éong. To €coda kot ta €Eoda €yovv
petatpanel 6to VOpopo mapovciaong tov Opilov oTig HEGEG IGOTIUIEG KOTA TNV avaQEPOUEVN
ypnon. Omoleg dtapopég mpokLTTOLY amd avTH TN dtedikacia, &yovv ypewbel / (motwbel) oto
amofenaTIKO UETATPOTNG GOAOYICUOV Buyatpik®v oe EEVo vOpiopa, ToV W0iov Keealaiov, Vo
avayvopifovtol ota Aowmd cvvolkd €coda g Katdotaong Zvvoiik®v Ecodwv. Katd tnv tdAinon,
dlaypaen 1 aroavoyvmplon KAmolag Buyatpikig £mTEPLKOD TO TOPATAVED OTOOELATIKO LETAPEPETOL
oto KEPOM N oTig {nuiég g mepLddov.

(P) Zvvarrayéic o€ EEvo vopopa

Ot ocvvorrayég oe EEva vVORIoHOTO UETATPETOVTOL GTO AEITOVPYIKO VOUIOUO KE TN YPNON TOV
GOTIULOV OV 1oYLOLV KATd TNV muepounvia tov cvvadliaydv. Toa vopiopatikd ototyeic TOL
EVEPYNTIKOD KOl Ol VTOYPEDGELS TOV eKQPAlovTal o€ EEVO VOUIGUO UETATPETOVTIOL GTO VOUIGLO
Aettovpyiag tov Opihov katd tnv nuepounvia avaeopdc g Katdotaong Owovopikng Oong,
YPNOHOTOLDOVTAG TNV 1GOTIHIN KAEIGIHATOG KOTd TV mMuepounvia ovtn. Képdn xar {nuiég amod
CUVOAAOYLATIKES O10POPEC 01 OTTOlEC TPOKVTTOVV ATO TNV EKKAOAPIoN TETOLOV GUVOALAYDOV KATA TN
OLapKELD TNG XPNONG KOL OO TN UETATPOTY] TOV VOUICUATIK®OV oTolXEiV Tov ek@palovtal og EEVo
VOUGUO. LE TIG 16XVOVGEG 1o0Tipieg katd v nuepounvia g Katdotaong Owovouikng ®éong,
avayvopilovtol oto amoTEAECHATA.

Toa pun vopopatikd otoryeion Kol vVToype®Sel Tov ekPpalovtal 6e EEVO VOULIOUO KOl OTOTILMVTOL
otV €vAoyn a&io TOvg UETATPETOVIAL GTO AELTOVPYIKO VOHoHA ToLv Opilov ¥pNoILHLOTOLDOVTAG TNV
wotipio mov 1oybel Kotd TNV muepounvio mpocsdlopicpov TG evioyng adiag tovg. Ot
GUVOALAYLOTIKEG OLOPOPEG OO TO. UN) VOUIGUOTIKG OTOlXElol OV OmOTIUL®VTAL 6TV €0A0YN aia
T0VG, Bewpovvtal o Tuqpa ™G evAoyng a&lag Kol GLVETMG KATAY®POVVTAL OTOV Kol Ol Jl0POPES
™m¢ evAoyNng a&log. XNV mepInTOON ATOTEAEGUOTIKNG AVIIGTAOUIONG TOV GVVOAAOLYUATIKOD KIVODVOL
Y0 U1 VOUIGHOTIKA YPNUOTOOIKOVOUIKA GTOLYELD TOV ATOTILOVTAL OG JL0BEGIHA TPOG TOANGN, TO
puépog g petaPforng tng evioyng a&lag tovg mov ogeiletal otV UETAPOAN TOV GLVAALLYULOTOG
KOTOYWPEITOL OTO ATOTEAEGLATA TNG TEPLOOOV AVAPOPAG.

Ta képdn xar ot {nuiec mov mPokOTTOLY Amd GLVOAANYEC o€ EEva vopiopato aAld Kol amd v
amoTiunon TEAOVG YPNONG VOUICUOTIK®OV otoyelov oe &Eva VORIoHOTO 7OV TANPOOV TG
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TpoHTo0EGES aVTIGTAOUIONG TOUENK®DY POV omelkovifovtol 6To AOITE GLVOAIKG €6000 Kot
COPEVTIKE GTa 1010 KEPAAALOL.

4.5 Evoopata [Iaya

Ta méylo otoyeio Tov evepyntikov answkovifovral otig Owkovopikéc Kataotdoelg otic agieg Ktiong
TOVG, MELOV TIC GVGCWPEVEVEG ATOGPETELS KAl TIC TVYOV (nuieg amopeinone tov Tayliov. To k6cTOg
KTNONG TEPIAAUPAvVEL OAEC TIC GUECH EMIPPINTOUEVEG OSATAVEG YlO TNV OTOKTINGCN TOV CTOLEl®V
aVTAOV.

Metayevéotepeg SATAVES KATAYMPOVVTAL GE EXAVENON TNG AOYIGTIKNG a&log TOV EVOOUATOV TayimV
N o¢ &exmplotd mAylo pHOVOV KOTA TNV £KTOCYN TOL Ol damdveg 0vTéG av&dvovv To HEAAOVTIKA
OIKOVOLIKG OQEAN WOV OVOUEVETOL VO EIGPEVGOVY Amd TNV XPHOMN TOV Tayiov GTOLXEIOV KOl TO
KOGTOG TOVG Umopel va empetpn et a&lomoTa.

Aaméveg o1 0Toleg TPAYULATOTOLOVVTIAL LE GKOTO TNV 00ENGT TOV AVOUEVOUEVOV EGOOOV TOV TAOI®V
N ™ GLUUOPPMGCT TOV TAOI®V HE KOVOVIGUOVS OCQUAEING Kol 0GPAAOVS dlayeipiong Bempovvtat
Eexwplotd maylo kot amocPévovtal og 5 €11. Emiong, damdveg mov apopovv EKTETAUEVEG TPOGONKEC
Kot Pertidoels Tov TAolwv Bewpovvtol EgxmploTd mAylo Kot anocPEvovTal g S 1.

To K0GTOG EMGKEVAOV KAl GLVINPHCEDY AVAYVOPILETAL GTO ATOTEAEGUATA OTAV TPOYLOTOTOLEITAL.

Ot anocBécelg Tov otolyeiov TOV eVoOUATOV TayioV (TANV 01KoTEdWV Ta omoia dev amosPEvovTal)
vroioyilovtal pe v otabepn pnéBodo péoa otnv oeélun {on Tovg Tov £xel ®¢ €ENG:

Evoopota I1a

Kripia 40-60
Ktiprakéc eykataotdaoelg kot eE0TAMopOC 9-20
Mnyovipota Kot unyovoroyikog eEomiopoc 6-20
Oyfupota 4-10
Agpookapn 8-20
IMhoia cvpPoatikd 30
AEVIKES EYKATOOTAGEL 10
Aowmdg eEomMopndg 3-7

H vrolewppatikn a&io tov mroiov eivar to 20% g tipng ktong. Ot vroAigippatikeg adieg Kot ot
oQéApeg (oég Tov evempdtov tayiov enaveetalovial otn AEN kabe etnolog meptodov.

Otav ot Aoylotikéc aéiec TOV eVOOUATOV Tayiov vrepfaivovv v avaktnotun aéio tovg, T6TE 1
dapopd (amoueimon) Kataympeitatr dpeca og ££0do ota amoteAéopata. Koatd v modAnon tov
EVOOUATOV Tayiov, ol dlapopég HeTad TOL TIUNUATOG TOL AAUPAVETOL KOl TNG AOYIGTIKNAG TOVG
a&log katayopovvtal o kEpon N {nuieg oto anoTeAEGLATO.

4.6 Broroywkd Xtoyyeia Tov Evepynrtikov

Ta Proroywkd otoryeio evepyntikov ameikovifovtal otnv Tpéyovoa aio tovg pueiov tvyov €Eoda
OYETIKA He TNV TOANc tovc. H tpé€yovca a&lo tov Ploloyikdv oTolyei®v TOL €VEPYNTIKOV
kabopiletar and v ayopaia a&io tov {OOV TopopoLac NAKING, EKTPOPNG KAl TAPOUOI®V YEVETIK®OV
YOPOAKTNPLOTIKDV.

To mpaypatomomBév képdog 1 {nuid amd v TOANCN PLOAOYIKOV GTOLYEI®V TOL EVEPYNTIKOV

avayvopiletal 6To OmOTEAECHATO KOl QVIITPOo®TELEL Ta Kabopd £5000 amd TNV TAOANGN AQOV
aeaipedei To eppavi{opevo 1066 TOV PLOAOYIKOV GTOLYEIOV TOV EVEPYNTIKOD.

To élieppa 1 10 TAEOVACUHA OO TNV EMAVEKTIUNON TOV PLOAOYIKOV GTOLXEIOV TOVL EVEPYNTIKOV
avayvopiletal 6To amOTEAEGULATO TOV £€TOVG KOl 0.pOopd TNV dtapopd petald tng ayopaiog aiog oto
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TEAOGC TOVL £€TOVLG HE TNV ayopoia a&lo Katd TNV apyn Tov £TOVG N TOL KOGTOVG TOV PlOAOYIK®OV
otolyeiwv mov ayopacOnkav katd v Oidpkela tov €tovg. O Opihoc xatd v 31/12/2012 dev
Kkoteiye Ploloyikd cTolyElo TOV EVEPYNTLKOV.

4.7 Avia Xtoyeio Tov Evepyntikov kol Apaoctnprotnteg Epeovag kar Avantoéng

210 dvlo oTolxeiot TOL €vEPYNTIKOV TMEPLAOUPAVOVTOL KVPIwG Gdeleg AOYIGUIKOD, OIKOIMUOTO KOl
onuata. EmmAéov, otig evomompéveg Okovopkéc Kataotdoeig avayvopilovtatl Guio neplovclakd
otoyeio otnv €dAoyn a&io TOVG, TO OTOia TWPONYOVUEV®MG OEV €lyav OVAYVOPLOTEL GTIG ETAIPIKEG
Owovouikég Kataotdoelg tov eEayopalopevov eTALPELDV.

‘Eva dvlo oTOol)€lo TOV €VEPYNTIKOV OMOTIHATOL OPYLKE GTO KOGTOG KTNONG Tov. To KOGTOG €VOG
VA0V GTOLXEIOV TOVL EVEPYNTIKOV TO OTOI0 OMOKTHONKE O [Uio GLVEVOGON EMYEPNCEDV, ATOTELEL 1
gvloyn aéia Tov oToyxeiov avTOH KATA TNV NUEPOUNVIL TNG ATOKTNGNG TOV.

Metd TV apylkn avayvaopion, To VAN GTOlXElD TOV EVEPYNTIKOD OTOTIUMOVINL GTO KOGTOG KTNONG
peiov 11 ovocwpevpéveg omocPécelg kot kdbe TLxOV ocvcowpepévn {nuid oamopsiwong. Ot
amocPéoelc dievepyovvtal pe Baon ™ otabepn pébodo katd ™ Stdpketa ™G ®EEAMUNG CoNS TOV
dviov otoyeiov. Me efaipeon opiopévo eumopikd onuoto TO Omoila eKTiunOnke OtL €xouvv
amePLOPLoT O@EMUN Otdpkeln (NG, OAa To GAAa GuAo oTOlxElD TOL EVEPYNTIKOV &XOLV
neploptopévn oldpketa {mng, n omoio Kopoivetal and 3 éwg 47 ypovia. H mepiodoc kat 1 pébodog
anocfeong avabempodvtal tovAdylotov ot ANEN Kébe eTolL0G TEPLOSOV AVAPOPAG.

(a) Aoywopiko

H ocvvtipnon tov mpoypappdtov Aoyiopikod avayvopiletar o¢ €000 O0tav TpoyloTOmOLlEiTUL T
damdvn. Avtifeta, ot damdveg mov PEATIOVOLV 1 EMIUNKVVOLV TNV ATOS00N TOV TPOYPOUUUATOV
AOYIGUIKOD, TEPOV TOV OPYIKOV TEXVIKOV TPOodaypaeav, N oviictowyo to £5000 HETATPOTNG
AOYIOUIKOD, EVOOUATMO®VOVTIOL GTO KOGTOC KTNONEC TOV GVAOV Tayiov He amapoitntn mpobmdbecn va
umopov va petpnbovv pe a&lomiotia.

(B) Epmopika Xnpota

To onuoto amoTIH®VTOL 6T0 KOOTOC KTNONG Helov TG cwpevpéveg amocPécelc kot Kabe tuydv
copevpévn {nuio amopegiowong. Emumiéov avayvopiloviar otnv edioyn ala tovg pe Pdon Tig
O1d1KOGIEG ETUEPIOUOD TOV TIUAUOATOG €£AYOPDOV GTO TEPLOVOLOKE GTOLXEID KOl GTIC VTOYPEDCELG
TV e£ayopachivtimy.

Y10 KOGTOG KTNONG TOV ONUATOV TEPLAGUPAvVOVTOL Ol SAmAVEG EKTOVNONG TOV OYXedI®V KOl Ol
dMAVEG TOV ATOULTOVVTOL Y10 TNV KATOYVPp®on TV onudteov otnv EALGda kot 610 eEmTepikd.

(y) XopPaocerg pe Merdteg (Customer Relations)

Ot ovpuPdoeig pe meddteg avayvopilovtar ommv ebdroyn a&lo tovg pe Pdon 11 Sradikacieg
EMUEPIOCHOD TOV TIUAHOTOG €E0yOp®DY OTO TEPLOLOLOKA OTOYEIN KOl OTIS VTOYPEDCELS TOV
eEayopacHévtmv.

(0) Kéotog 'Epevvac kon Avantoéng [lpoidvrov/ Aoyiopikod

To k6oT0G épevvag avayvopiletal og €£0d0 ota kEPON M ot {nuiéc ¢ Katdotaong Xvvolikdv
Ecodov katd tnv mpaypatonoinon tov. Ta £€£0da avamtuEng mpaypatomolovvIal Kupime yio v
avantuén véov mpoidviov kot v ovdntvén Aoyiopuwkov. Ta koéotn £€pgvvag kot avamtuéng,
avayvopilovtol ¢ Guio TEPLOVGLOKA GTOLXEID LOVO OTOV 1KAVOTOLOVVTAL Ol Ot oglg Tov AAITL
38 «Avla XZtorxeia tov Evepyntikov». 'E&oda avamtuéng to omoio o0& TPONYOVUEVEG ETNOLEC
nepLddovg elyav kataympnbel mg é£oda, dev avayvopilovtol @G GLVAC GTOlXElD TOV EVEPYNTIKOV GE
petayevéstepn mePiodo, akOpa Kol oV TPOKOWEL OTL 1| GLUYKEKPIUEVN avAamTtuén Aoyiopikod Oa
ELGQEPEL LEALOVTIKA OLKOVOULLKA OQEA).
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(g) Awikoropato fropnyavikig totokTnoiog

Ta dikatdpato Bounyovikng 010KTNG1g, CVUTEPILAUPAVOVY ayOPd TVEVLATIKOV OIKAIOUATOV Y10
TOANGCT AOYIOMKOD KOl OTOTIU®VTOL OTO KOGTOG KTNoewg peiov amoofécelc kot tuyxdv (npieg
anopgiowong. O1 anocPéceig dievepyobvtal pe tnv otabepn péBodo Katd TV ddpKeLn TS OPEMUNG
{onc tov otoyeiov avtOv.

(0T) AlKOLOPATA 03ELAV YPNONNS VTOdopAV agpoiipéva (Slots)

Slots eivol ot Gdegleg omd £vov GLVTOVIGTH Yo TN YPNON TANPOVS €0POVE TNG LTOJOUNG TOL
agpoALpEVA OV  glval avaykoio ylo TNV EKUETAAAELON HIOG OEPOMOPIKNG VANPECIOE O€
CUYKEKPIUEVOVS KOPEGUEVOVLSG OEPOALUEVES, MUEPOUN VIR KOl ®PA YlO TOVG GKOTOVG Omoyei®wong 1
TPocyelwong, OT®G AVTH KATAVEUETAL OO VOV GLUVTOVIGTY.

Ta dikaldpato Tpocyeimwong Kot anoyeimong wov £yovv anoktnOel amd AAAEC AEPOTOPIKES ETALPIES
KEPAANLOTOLOVVTOL 6TO KOOTOG 1 oTnv gvAoyn alo, pelopéva Katd T cvocmpevuéveg (nuieg
anopgioong. Ta dikaldpata avtd £xovv ameplopiotn O@EAun {on kot eraveéetalovtol and Tov
Opiro og etnota Bdomn yio Toydv arousioon g a&log Tovg.

(&) Aikonopata agpodpopinv

Ymv  katnyopioc ovty evidcooviol  dlkalopato  ypnong vmoocteyov XEA kol GYETIKGOV
€YKATAOTACE®MY 7oL Ppiokoviar oto  Aebvy Agpoluéva AOnvov, dSKalOUATE TOPOYNC
MEPLOPICUEVAOV VTNPECIOV eMiyELRG eELTNPETNONG GE TEVTE EAANVIKG 0EPOSPOULO KOl SIKAIDUOTO
Y0 TNV TOPOYN VANPECIOV GLUVOPOUNG GE GTOUN PE TEPLOPIGUEVT] KIVNTIKOTNTA KOl AEITOLPYiOG TOV
EUTOPEVLOTIKOD GTAOOD KOl TOV EYKATACTACEMV €EOMALCHOD eniyelag eEumnpétnong otov Atebvn
Agporpéva ABnvov. Ta dikatdpato avtd £xovv Teplopiopuévn ddpketa Long.

211 ovvéyela akoiovlel pia TEPIANYN TOV TOATIKOV TOL £QApUOLOVTOL KOl 0POPOVV GTNV ®QEALUN
{on tov dviov ototyeiov Tov evepynTikov Tov Opilov:

AvLo GTOLYELO TOV EVEPYNTIKOV Avapkera Qoeéhpn o1 (og £T1)
Apoto / Epmopikéc emwvopieg [Tepropiopévn 5-47
AOYIoHKE TPOYPAUNATO Ilepropiopévn 3-8
Teyvikn vrootpién (texvoyvmoia) ITepropiopévn 10
Yvpupdoeig pe merdteg [Tepropiopévn 26
Koéotog épevvacg kat avantuéng Iepropiopévn 8
Akaiopoto flopnyaviknig 1810KTneiog Iepropiopévn 5
Awatdpato agpodpopiov [Tepropiopévn 4-17
Adeleg eKpETAAAELONG Iepropiopévn Xoppatikn wepiodog
MicOoTtikd dSikatdpoto ITepropiopévn 17 1 Micbwtikn mepiodog
Slots Amepiopiotn -
ZApoto: Yysia, Mntépa, Anto Kot ddeleg vosokoueiov Amepiopiom -
Ynpato: SingularLogic Ameploplom -
Ynpata: Blue Star Ferries, Superfast Ameploplom -

YApoato: Delta, Vlachas, Milko, Vitaline, Advance, Life, Barba
Stathis, Verea, Fibella, Everest, La Pasteria, Goody’s, Flocafe

4.8 Yaepaia

Ameplopiotn -

Ynepa&io (Goodwill) mpokvmtel and v e£ayopd BuydTpiK®V KOl GUYYEVOV ETYEIPTCEDV.

Q¢ vrepadio avayvopiletar 1 dtapopd peta&d TOLV KOGTOVS Ayopag Kol Tng €0Aoyng aiag tov
OTOLXEI®V TOL EVEPYNTIKOD, TWOV VAOYPEDGEM®V KOl TOV EVOEYOUEVOV VRIOYPEDCEMV  TNG
e&ayopalopevng emyeipnong Katd v nUepoUnvia Tng anoOKINonNG. TNV nepintwon eEayopag piog
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Ovyatpikng emyeipnong, n vrepa&io Topovctdletal oG £va SLOKEKPIUEVO GTOLXEID TOL EVEPYNTIKOD,
EVD otV mepintmon eEayopds cvyyevoug enyeipnong n vrepaéio evoopatdvetol otny a&io mov
nopovotdletal n emévdvon Tov Opilov otn cvyyevn.

Katd v mpepounvio g amdéktnong (M Kotd TNV MUEPOUNVIO OAOKANP®GNG TOV GYETIKOD
EMUEPICHOD TOVL TIUNpOTOg €&ayopag), m vaepalic MOV OTOKTATAL, KATOVEUETOL OTIC HOVASEC
ONuUovpyiog TAUEWK®OV pOMdV, 1| G€ OUAOEG LOVAS®V OMUIOVPYIOG TAUELLKOV PODYV TOL OVOUEVETOL
vo, @peAn0obv amd ™ ovvévoon avth. Metd v apylkn ovayvopion 1 vaepoéio amoTIHATOl GTO
KO00TOG pHelov TIC cuvscwpevpéves (nuigc Adyom peiowong g a&iac te. H vrepaia dev anoofévetar,
oAl eEetaletar emoimg 1 Kol wo ovyva e€dv to yeyovota 1N ot PeTAPOAEG TV cuvONKAOV,
VTOOEIKVOOVV OTL puropel va €xel mpokAndel mbavn peioon g agiag tng (PAéne onueioon 4.3.1 yia
T1G dtadikacicg mov akoAovBovvtal yio TV e£€taom anoueimwong g vrepaiag).

Av tpuquo pog povadag dmpiovpyiog TOUEWKOV podv otnv omoio £xel kataveunbei vmepadia,
noAndei, tote N vrepadia Tov avoroyel 6To TOANOEY TUHO cvpmeptlapPdvetal ot AoyioTikn a&ia
TOV TUNHOTOG AVTOV TPOKEIUEVOL Va Tpocdloplobel to k€pdoc M 1 (nuia. H a&ia g vrepa&iog mov
avoaloyel oto moAnbév tunua mpoodiopiletar Paoel TV GYETIKOV ASldOV TOV TUUOTOS TOV
TOAONKE KAl TOV TUNUATOG TNG LOVASAS SNUIOVPYING TOUEINKDY POMY TOV TOPUUEVEL.

4.9 Entevovoseig oe AKivnto

Emevdvoelg oe axivnta eivar ot enevdboelg mov a@opovv oe Olo ekeiva ta axkivnto ta omoio
Katéyovtal (gite pécm ayopdc gite péow ypnuatooitkovoukng picbwong) and tov Outro, gite yio va
amokopilel pobopata and v ekpicBmwon tovg, eite yio v avénon g aéiag tovg (gvioyvon
kepaiaiov), eite Kot yia Ta Vo, Kol dev Katéyoval yio: (o) va ypnoiporomnbodv oty Tapaymyn 1
otV mpoundeid vVAMKOV /omnpecidv 1 Yo dtoknTikovg okomovg kat (B) yio mdAnom Katd v
ovvnOn mopeia TOV EpyacidV TG enLyeipnonc.

Ot emevovoELg € aKIVNTO OTOTILAOVTOL OPYLIKO GTO KOGTOG KTNONG CUUTEPIAAUPAVOUEVOV KOl TOV
€00V g cvvoAlayng. Metayevéotepa avayvepiloviar otnv gvioyn aélo tovg. H gvioyn aéia
koaBopiletar amd aveEAPTNTOVG EKTIUNTEG, UE EMOPKN EUTEPLOL GYETIKA UE TNV TomoBeoia Kol T
QOO TNG EMEVOVONG GE AKivNTa.

H Xoyiotuen aéia mov avayvepiletal otic Owovoulkég Kataotdoeic tov Opilov avtikatontpilet Tig
oVVONKEC ™G ayopdc katd v nuepounvia avaeopds ¢ Katdotaong Owkovouikng ®éong. Kabe
k€pdog M {nuid mov mpokvmTEL amd peTafoAn oty evroyn a&la g eMEVOLONG, GLVIGTA ATOTELEG LA
Kot avayvopiletol ota kEpON N oT1g {NUIEG TEPLODOV TNV 0Toi0 TPOKVATEL (Y10 TO ATOTEAEGILO, TOV
avayvopiotmke otv Katdotaon Amoteiecudtov tng mopovctalopuevne mepidoov, PAéme tnv
onueioon 17).

Axivnta mov Ppiokovial vd katackevy 1 a&loToloVVTOL Yo HEAAOVTIKY XPNON MG EMEVOVTIKA
aKivnto cvpmeptAapiPdvovtol otnv Katnyopio TOV ETEVOVTIKOV GKIVNTOV. XTINV TEPITTMOON TOL 1|
emyeipnon dev givar oe B€on va Tpocdiopicel v vroyn afia Tov VIO KATAGKELY] AKIVTOV, OAAG
avapével vo givor og 0éon va mpoaodlopicel tnv gvAoyn afio KaTd TNV OAOKANP®GN TOV, TO VIO
Kotaokev enevouTikd akivnto Oa empetpnbel 0to KOGTOC G TNV OTIYU TOV B KOTAGTEL EPIKTO
va Tpocdtopiotel 1 e0Aoyn a&ia 1 Ba olokAnpwbel  KaTOGKELT] TOV.

Meto@opéc aKIWVATOV OO TNV KOTNyopia Tov enevdVGE®V G€ aKivnTa yivovtol Hovo OTavV LIAPYEL
LETAPOAN YPNONG AVTOV, TOL OTOOEIKVIETAL ad TNV Evapén TG d1oypnoponoinong and tov Outro
N v évapén g a&lomoinong e 6KOmTO TNV TAOANGN.

Mia enévovon og axivnto anoavayvopiletal (araieipetal and v Katdotaon Owovouikng @éong)
Katd Tn oudbeon M Otav M €MEVOLOT OMOGVPETOL HOVIHL®G amO TN XPNON Kol OEV OVALEVOVTOL
LEALOVTIKG OlKOVOUIKA 0@EAT amo TN 61dbeon ™. Ta k€pdn 1 ot {nuiég mov TPOKVTTOVY OO TNV
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amocvpon N TN dwdbeom plog emévdvong oe akivnta, a@opodv oty daeopd petad tov kaboapov
TpoidvTog TG d1dbeomnc Kat TG AoyloTikng a&iag Tov 6Tolyeiov Tov evePyNTIKOD Kal avayvopilovtal
07O ATOTEAEGUATO KATA TNV TTEPL0J0 TNG AMOGLPONG 1 TG d1dbeonc.

4.10 Zoppacerg 'Epyov

Ot ovpPdocelg Epymv a@opovV GTNV KUTOUCKELT TEPLOVGLOKOV GTOLYEI®V N OUASNG CVVIESEUEVMV
MEPLOVGLOKDY GTOLXEIOV (£pya AVATTLENG E101KOD AOYIGUIKOD), EIOIKE Y10 TEAATEG CUUPOVA LUE TOVG
6povg mov mpoPAémovTal 6TO GYXETIKA cLUPOAALN KOl T®V OmoiV 1 gktéheon cvvnbwg dtapkel yia
APOVIKS Aot GV TNG Hid YPNONG.

Ta ¢€0d0 mov 0.PopoHV OTIG KOTACKEVAGTIKES cVUPAcELS avayvmpilovtol 6Tav TPAYHATOTOLOVVTOL.
2NV MEPITTOON TOV TO OTMOTEAEGUO Hl0G GOUPAONG KOTOGKELNG £pyov dev gival €piktd va
amotiunOel a&lomota, Kol Kupimg oty mepintmon 6mTov 10 £pyo PpioKeTOl G€ TPDOIULO GTALO:

e 10 £0000 avayvopiletal povo oTNV £KTOGT TOL TO AVOANQOEV GLUUPATIKO KOGTOG EVOEYETAL
vo, avaktnOei, kot

e 10 ovuPartikd k6GTOC avayvopiletal ota ££000 TN TEPLOOOV GTNV ool avVAANPONKE.

Emopévaog yia ta ocoppforota avtd avayvopiletar té€tolo €6000, 0VTOG MGTE TO kEPOOG amd TO
oVYKEKPIUEVO €pyo va givarl pundeviko. Otav to amotérlecpa €vog cvpPolaiov épyov pmopei va
ekTiun0et pe aglomiotia, To £€0060 Kot to £€£0da Tov cvuPoraiov avayvopilovral KaTd T dLdpKELL
tov ovpPoiaiov, aviictouya, ®¢ €c0do kat €5£odo. O Ouihog ypnoipomolel 1 pébBodo 1tng
TOoGoGTloioG OAOKApONG Yo va kKabopicel To kKaTAAANAO mocd ec6dov kot €£6d0v mov Oa
avVayvVOPIcEL GE [0, GVYKEKPLUEVT TEPT0dO.

To o1dd10 ohokApwong petpdtatl pe Pdon 10 cLUPATIKO KOGTOG TOV €Yl TpaypatomonBel puéypt
v nuepounvia ¢ Katdotaong Otkovopikng @éong oe 6xE0N E TO GVVOALKO EKTILAOUEVO KOGTOG
Kotaokevng kKdbe épyov. Otav eival mbavd to cuvoAkd kdGTOC TOVv cvuPfoAaiov va vrepPel To
GUVOALKO £6000, TOTE N avapevouevn {npio avayvopiletal GUECH GTA OMOTEAECHATA TNG TEPLOOOV
g €£0do0.

Mo tov vToAoYIG O TOV KOGTOVE TOV TPAYUATOTOONKE £ TN ANEN TS TEPLOJOV avapopdc, TVYOV
¢€0da mov oyetiCovialr pue UEALOVTIKEG gpyacieg ava@oplkd He To ovpPorato e&aipovvtol Kot
eppavifovtar og £pyo oe e£€MEN. To cVuvoro Tov KOGTOVG TOV TPOYUATOTOINONKE KOl TOV KEPSOVG 1
{nuiag mov avayvopicOnke yio KOs cuUPOANLO GLYKPIVETAL LE TIC TPOOIEVTIKES TILOAOYNGELS LEYPL
™ ANEN NG TEPLOSOV AVAPOPAG.

Omov ta mpaypatorombévia £€oda nAéov TV kabopodv kepdav (peiov Tov (nuidv) mov £xovv
avayvoploel vrepPaivouv T1g TPo0dELTIKEG TILOAOYNOELS, 1 dtapopd epeaviletal o¢g anaitnon and
meAATEG GVUPOAOIOV EpY®V GTO KOVOVAL «AOITE KUKAOPOPOVVTO GTOlXElD TOV evepyNTIKOO». Oty
ol TPOOdEVLTIKEG TIHoAoYNoElg vrepPaivouv to mpaypatorombévia €50da mAéov TtV Kobapdv
kepdov (peiov Tov {nuuov) mov &xovv avayvopiobel, To vrdérlomo epaviletal ¢ VIOYPEOGT TPOG
TOVG TeELATEG GLUPOAAL®V EpYmV 6TO KOVIVAL « AoméG PpayvpOOec e VITOYPEDGCELSY.

4.11 AnoBépata

To amofépoata amoTiLdVIAL 6TV YOUNAOTEPN TIUN HETAED KOOTOVG Kol KoBopNC PEVGTOTOMCIUNG
aélac. To k60TOC TOV €TOipOV KOl MUITEADV Tpoidviov meplhapufaver O6la to €£0da mov
mpaypotoromOnkav dote va Ppebodv oto Tpéyov onueio evamdbeong kot emelepyaciag Tovg Kot
OTOTEAEITAL OO TPMTEC VAEC, EPYATIKA, YeVIKA Bropunyavikd €Eoda (Paciloépeva 6& KAVOVIKY
AELTOVPYIKN tKOVOTNTA, GAAE Yopig va meplapPdvel KOGTN doveloHoD) Kol KOGTOG cvokevaciag. To
KOGTOG TOV TPOTOV VADOV Kol TOV €T0ipmv mpoioviov koabopiletar pe Baon 10 péoco otabuikd
KOGTOGC.
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H xoBapn pevotomomoiun aéic T@v €ToipHOV KOl NMUTEADOV TPOIOVIOV €ival 1 EKTILOUEVT TIUY
TOANONC TNV KavoVikn Agttovpyio tov Opidlov peiov 1o EKTILOPEVA KOGTN Y10 TNV OAOKANPOOT
TOVG KOl TO EKTIHOUEVA avayKaio KOGTN Yo TNV Toinon tovg. H kabapn pevotomoumjoiun afia tov
TPDOTOV VADV €ival TO EKTILOUEVO KOGTOG AVTIKOTAGTACNG 6TNV Kovovikn Agttovpyia tg Etaipeiag.
[Ip6Preyn v PBpadéwg xivodpeva 1M omaSlopéva omobépatoa oynuotiletar €pocov kpivetal
amropaitnto.

4.12 Aoyaprocpoi Evonpaxtéor kot IIiototik Moivtiky

Ot BpayvrpdBecuotl Aoyaplacpol anatthoewv eueavifovial 6Ty ovopacTtikny tovg atio, UeETd amd
TPOPAEYELG VL0 TUYOV UM ELGTPAKTEN VTOAOITO, EVM Ol HOKPOTPOHEGUOL AOYUPLAGHOL ATOITHCE®MY
(vmoérowma mov vrepPaivovv TOVE KAVOVIKODG OpOLG TIGTMONG) OTOTILAOVIOL GTO OTOGPEGUEVO
K00T0¢ e Pdon ™ pébodo tov mpaypoatikov emttokiov. O Opihog €yel Beonicel kpLTnpla yio v
mopoy| TioT®OoNG o0Tovg mEAATEG, TO Omoiln oe yevikég ypapués Pacilovtar oto péyebog tov
dpUGTNPLOTHTOV TOV TEAUTY, UE TAPAAANAN EKTIUNGT GYETIKAOV OLKOVOUIK®DV TANPOPOPLOV. Xe KAOE
nuepounvia avaeopdc 0Aeg ot KaBLOTEPNUEVEC 1| EMCPOAELG OMAITNGELS EKTILOVTOL TPOKELUEVOV VO
mpocdloploTel M ovaykoaldtnto N Un TpoPAeymg yio emc@orgig omotthoglg. To vmoOAomo NG
OUYKEKPIUEVNG TPOPAEYNGC YO ETIGPOAEIG OTOUTAOEL TPOocappoletal KotdAAnio oe kabe
nuepounvia avaeopdc, MGTE Vo OVIAVAKAG TOLG THAVOAOYOVUEVOVS GYETIKOVG Kivdvvove. Kdabe
dlaypo@n LVITOAOITOV TEAATAOV YPEDVETAL GTINV LIAPYOLSO TPOPAEYT Ylo EMICPOAEIS ATAITNOELS.
Amotelel moltikn tov Opidov vo punv dwaypdeetal kapio arxaitnon péypt va e§aviinbovv oAeg ot
dVVOTEG VOULKEC EVEPYELEG Y1 TNV elompacn TnG.

4.13 MicOooerg

Xpnpotodotikéc prodmosig

Ot ypnpatodotikéc pobmoelg mov petapépovy otnv Etatpeia 1 otov Opido ovotmddg 6Aovg Tovg
KwdOvovug Kot to opéAN mov oyetifovtor pe 10 piobopévo mAYl0, KEQAANIOTOLOVVTOL KOTE TNV
évapén ™g picbwong oty edroyn a&io tov picbopévov mayiov i, av avty gival yauniotepn, oV
nopovoo aia tov eldylotov uobopdtov. Ot aIAnpopéc Yo xpNUATod0TIKES HeOdoELg
empepiloviar PETAED TOV YPNUATOOIKOVOUIK®OV €E00MV Kol NG UEIOMONG NG YPNUATOOOTIKNG
VIoYPE®ONG, OGTE va enlTeELyOel éva otabepd emMTOKIO GTO EVATOUEIVAY VTOAOLTO TNG VIOYPEDONG.
Ta ypnpatootkovouikd £€oda ypedvovtoal oto amoteAéspata. Ta kepaAiotomombévia piocbouéva
maylo amocfévovtal e Baon tn HIKpOTEPT TEPI0D0 MO TNV EKTIUOUEVN OPEALUN (N Tov Tayiov N
™ dudpketa g piobwong.

Agrtovpyikég MicOmoeig

MicOdoeig 6mov o ekpuoBmTig dratnpel OAOVG TOLG KIVOVVOLG KOl TO 0QEAN TNG O10KTNGIAG TOV
mayiov Kotay®povvtal ¢ Agttovpyikd picbopota. Ot IANpoOUES TOV AEITOLPYIKOV UlcHoUATOV
avayvopilovralr o ¢£0do otnv Katdotaon Anotedlecudtov ce otabepn fdon katd tn didpkela Tng
picOmong.

Sale and leaseback

Mo ovvallayég moinong kot eravopicbwong (sale and leaseback) mov cvvieTOOV YPNUATOSOTIKY
piclwon, omowadnmote 0Oetikn deopd LWEP TOL TPOIOVIOG TNG TOANGNG TOV TEPLOVGLAKOV
otolyeiov avtov, 6e Gyéomn Pe TNV AoyloTikn Tov aia, dev avayvopiletal dueca g £€6000 amd TV
Etapeia kot eppaviCetar otig Owovopikég Kataotdoeic o¢ £€6000 emouévav ypnoemv, To 0moio
anocfévetal cOpUPmva pe TNV didpkela g picbwaonc.

Av m gddoyn a&la TOL TEPLOVGLOKOV GTOYEIOL KATA TN XPOVIKN GTIYU Miog GLUVAALAYNG TOANGONG
Kol emavopicfmong, eival pkpotepn and TNV Aoylotikny aia tov, tote 1 {npic Tov TPOKVLTTEL ATO
TN dtapopd peTaED g AoyloTikng agiag kal g evAoyng agiag dev avayvopiletol ApEC®S, EKTOG oV
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vrapyel anopeioon g a&lag Tov TEPLOVGLOKOV GTOolXEloV, omdTE M AoyloTikn a&lo PHEI®VETOL GTO
OVOKTN GO0 T0co cupemva pe to AAIT 36.
4.14 Topewoka Awo0éopa kot Toperoka Ioodvvapa

Ta topetokd Stobéoipo Kol TapgloKd 160d0vvapa TepIAaufavouy UETPNTA 6TO TAUEI0, KATAOEGELS
oyewg, mpobeopakég koatabécelg, Tpamellkovg AOYUPlOGUOVE VREPOVAANYNG, KOOMC Kol AAAESG
VYNNG pevotdtnTog emevdVoElS Ol omoleg &€ivol GUECH HETATPEYIUEG GE GLYKEKPLUEVO TOGH
TOUEIOK®DV O100EGTUL®V TOV VTOKEIVTOL GE U1 GNUAVTIKO Kivouvo petafoAng g a&iag Toug.

Mo tov okomd TG ovvTaéne tov evomompévov Kataotdoewv tov Tapsiakov Poov, ta ypnuoatikd
dabéopa amotelobvTal and peTpntd Kot Katabécelg og Tpaneleg kabmg kot xpnuatikd drabéoipa
0T TPocdlopilovial avaTép®.

4.15 Metoyiké Kegpdiraro kar Toreg Metoyég

To petoykd kepdrato npocdiopiletarl cOUPOVA pe TNV OVOUOCTIKY oo T®V LETOY®V TOV £YOLV
exdobei. H avénon petoyikov keealaiov pe katafoAn petpntov mepthapupavel kabe dtopopd vrép
TO APTLO KATA TNV OPYLKY £KOOGT TOV LETOYLKOD KEPAANIOV.

(0) 'E€0da avénong netoyikov Ke@aroiov
Ta dupeco €£0da oyeTikd pe TNV €KO0OT VE®V HETOXDOV OMEIKOVILOVIAL OQAIPETIKA TOV 10ioV
KeQoalaimv, Kabapd awd opovg.

(P) Mepiopata petoy®v
Ta pepicpota petoy®dv avayvopilovtol ¢ vroypémon oTnV ¥pNon mov eykpivovtal amnd v [eviky
Yuvélevon tov petdywv g Etapeiog.

(7) 'Torweg Metoyéc

Ot petoyég g Etaupeiog mov xatéyovtatl amd v ide 1 and Tig Buyatpikég g, avayvopilovtol
omv aflo ktnong tovg, mepthapPdvovtor oto Aoyaplacpd «Idteg Metoyég» Kat ameikoviovrtot
aQaPETIKA TV Wiov keparaiov g Etapeiog €og 610V axvpwbBolv, emavekdoBodv 1
enavantoinbodv. H a&io ktnong tov 1diov petoyov nepllapfdvet kot 6060 GUVOAAAY®OV, HETE TNV
apoipeon tov @OPOL €100ONUATOC WOV ovaAioyel ce avtd. O aplOuoc TOV WiV UETOYOV TOL
katéyovtal and tnv Etaipeio dev peidvel tov aplBpd tov petoydv mov Bpickovial 6e KukAlopopia,
®oT1660 ennpedlel Tov aplOUd TOV HETOYDOV TOL TEPIAGUPAVOVTOL GTOV VTOAOYIGUO TOV KEPOOV OVE
petoyn. Ot idteg petoyég mov katéyoviatl and TNV Etaipeio dev evoopotdvouy dikaiopo elompaing
pepiopatoc. H dwoapopd petad g aflag KTNoNG Kol TOL OPLOTIKOV TIWUOTOS Oamd TNV
emavantoAinon (N enavékdoomn) TV WiV HETOYOV, KoToyopeitolr oto 1010 KeEPAAOl Kol O&v
neptlapfavetal otov Tpocdlopiopd Tov kabapod anoteréspatog Tng ypnons. Katd v 31/12/2012
0 Opthog dev giye otV Katoy TOL 101€C LETOYEG.

4.16 ®opoiroyia Ercodnpatoc kot Avapariropevny @oporoyia

H emBdapovon g ypnong He @OPOVE E1GOONUATOG ATOTEAEITOL OO TOVG TPEYOVTES POPOVS, TOVG
aVOPaALOLEVOVG POPOVGS KA TIG SLAPOPES POPOAOYLKOD EAEYYOV TPONYOVUEV®V YPTCEDV.

Tpéxovoa ®oporoyia Ercodnparog

O 1péyov eopog voroyiletal Bdoel Tov poporoyik®mv Katactdoemv Otkovoulkne ®@éong kabe piag
€K TOV €TAUPEL®V TOV meptlapPdvovtal otig evomomuéveg Owkovouikés Kataotdoelg, coppmva pe
TOVG POPOAOYIKODG VOUOVS TTOL 1oyvoLy oty EALGSa 1 dAla popoloyikd mAaiclo eviOg TV omoimv
Aettovpyovv ot Buyatpikég eEmtepikov. H damdvn yia tpéyovia ¢poOpo €160dMHaTog mepthapiPdvet Tov
@OPO ELGOONUATOG TOL TPOKVTTEL PACEL TOV KEPO®V TNG KAOE £TaIpEinG OTWG AVALOPPDOVOVTOL GTIG
POPOLOYIKEG TNG ONAdoELS Kol TpoPAEWELS Yo TpdGOeTOVg POPOLG, Kol VTOAOYILETAL COUPOVO UE
Tovg BespobetTnévoug 1 ovoLAGTIKG OEGUOOETNLEVOVS POPOAOYIKOVS GUVTEAECTEG.
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Avapaririopevny ®oporoyio Ercodnpatog

Avopailopevol @dépotl eivatr ot @dpol 1 ot POpoAOYIKEC ehapplvoelg mov oyetilovial pe to
OIKOVOIKG Bapn M 0@EéAN mov TPokVOATOVV otV YpNorn oArd &yovv Mon kataioyiotel i Oa
KOTOAOYIGTOOV amd TG (QOPOAOYIKEG apyES o€ OlaeopeTikég ypnoelc. O avafaiiopevog @opog
elcodnpatog mpocdtopiletar pe ™ pEB0dO TNC LIOYPEWMONC TOV TPOKVATEL GO TIG TPOCMPLVEG
dapopég HeTAED TG AOYIOTIKNG a&lag Kot TG @OpoAoYIKNng PACNG TV GTOLXEI®V TOV EVEPYNTIKOD
KOl TOV VTOYPEDCE®V. AvaPoAlopevog @Opog €1600NMHatog 6ev Aoyiletal v TPoKLTTEL ATO TNV
OPYLKN OVOYV®PLoT GTOLXEIOL €VEPYNTIKOD N LIOYXPEMONG GE CLVAAAAYYN, €KTOC EMLYEIPNUOTIKNC
GLVEVMOTG, 1 Omoia OTAV £Y1VE 1] GLVAAAAYT eV EMNPEAGE OVTE TO AOYIGTIKO OVTE TO POPOAOYIKO

k€pdog N Cnuid.

Ot avoPoarrdpeveg @OPOAOYIKEG OANOLITHCELS KOl VAOYPEDMOELS OMOTIUOVTOL WHE Pdon TOVC
(OPOAOYIKOVG GULVIEAEGTEC MOV OVOUEVETAL VO EQPAPUOCGTOVV GTN YPNoN kKotd Tnv omoio Oa
dakavoviotel M amaitnon N 1N vroypé®mon, AaUPAvVOvVIac VTOYN TOVG GOPOAOYIKOVUS GUVTEAEGTEG
(Kot @OpoAOYIKOVG VOLOVG) oL €xovv TeBel oe 1oyD 1| 0VGLACTIKA LoYVoVY PEYPL TNV MHEpoUNVia
avapopdg e Katdotaong Owkovouikng Oéong. e mepintmon advvopiog co@ovsg TPosdlopicHo
TOV YPOVOL GVAGTPOPNG TOV TPOCHPIVAV dlAPOPOV EPAPUOLETAL O POPOLOYIKOG GVVTEAEGTNG TOV
oyvel katd TNV emopevn g nuepounviag e Katdotaong Otkovouikng ®éong, xpnon.

Ot avaBorropeves OPOAOYIKEG aTAITOELS avayvmpilovTal Katd TNV €KTacn 6TV omoia Oa vrdpéet
ULEALOVTIKO @OpOoroYNTED KEPSOG Yl TN YPTOLUOTOINGT TNG TPOS®PIVAG SLOPOPAG TOL dMULovpyel
™MV avoParldpevn @opoAroyikn amoitnorn evo emaveletdlovtal og Kdbe nuepounvia avaeopdc Kot
LEW®VOVTOL KATO Tnv £€ktaon mov dev eivar mhéov mBovd ot Bo eivor Swwbéoipo emapkréc
POPOAOYNTED KEPDOG Y10 VO EMITPEYEL TNV AELOTOINCT TNG OPEAELNG LEPOVS 1] TOV GUVOAOL OVTNG
™G avaPailOuevng @OPOAOYIKNG ATAiTnONG.

O avaPailopevoc opog e1600NUATOG avayvmpileTal Y10 TIG TPOS®PLVES SAPOPEG TOV TPOKVTTOLY
and enevdvoelg oe BuyaTplkég Kol cLVOEdENEVEG emyElPNoELS, He e&aipeon v TepinTt®GN 7oL 1
OVAGTPOPN TOV TPOCHPLVDV dLoPopmdV eAEyyeToL amd Tov Opirlo kat eival mhovo 6Tt 01 TPOCcOPIVES
dapopég dev Ba avaoTPaPOVV GTO TPOPAETTO HEAAOV.

Ot meplocdtepeg aArayéc OTIC  AVAPOAAOUEVEC (POPOAOYIKEG ONOLTNGELS 1N VTOYPEDGELS
avayvopilovtal cav évo KOUUATL ToV @oporoylk®v &£6dwv otnv Katdotaon Amoteiecudtov
xpnons. Movo ovtég ot petofoiéc ota oTOlElD TOL EVEPYNTIKOD M OTIC VLIOYPENDGELS TOV
ennpedlovy TIg TPOCSOPLIVEG dlapopég avayvopifovtal katevleiav ota idta kepdiaia tov Opiiov,
EYOVV G OMOTEAEGUO TNV OYETIKN OAAAYN] OTIC OaVOPAALOUEVEG QOPOAOYIKEC ONOLTHGELS 1
VTOYPEMDOCELG VO YPEDVETOL EVAVTL TOL GYETIKOV Aoyaplacpol tov [diov Kepaiaimv.

Képon amdé vovtihokég dpoacsTnploTnTEg

2oppova pe tov vopo 27/1975 apbpo 6, or mhotoktnTpleg etalpieg mhoiov pe EAANVIKN onupoia
TANPOVOVV @OPO Yo Ta TAOio Tovg, aveldptnta av &xovv k€pdn N {nuiés, Pdoel ToV KOPOV OAKNG
xopNTIKOTNTAS. O POPOC AVTOC OVOLUGTIKA €ival POPOC ELGOIMUATOG 0 0Toiog avoampocsappuoleTat,
ocOpeOVa pe 66a opilovtol amd 10 TapaTdvm vOuo.

Me v mAnpop tov mopamdveo @opov efavtieitar kabe vmoypéwon mov €xel oyécm UE TNV
(QOpoAOYio. €1600NUOTOC aTd VALTIAMOKEG JPOoTNPLOTNTEG. XTNV TEPINT®ON OVTH ONpiovpyeital
HoviUn dtopopd Heta&D TOL AOYIGTIKOD KOl TOL (QOPOAOYNTEOV ATOTEAEGUOTOS KOl OG €K TOVTOV M
dtapopd vt dev Aapufavetal v’ OYN GTOV VTOAOYIGUO AVAPAALOUEVNC POPOAOYING.

Képon amé a@oporoynta pn vavTiloKa £6000
v katnyopio avty mepltiapfdavovtatr k€SN amd aeopordynta £€coda Kepolaimv To omoid
(OPOAOYOVVTOL OTAV dlavEHOVTAL 1] OTAV KEQPOANLOTOLOVVTALl. [0 T0 HéEPOG TV KEPODV QVTOV TOV
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dev Ba JwaveunBovv, Onuovpyeitar @opoloyntéa mpocwpvy dapopd omdte avayvopileTol

avVABOAAOLEVT] POPOAOYIKT] VTTOYPEMGCT], LEYPL TNV TANPT OLOVOUN TOV KEPODV OVTMV.

E&aipovvrat:

(o) ot tOKOl KOTOOEGE®MV Ol OmMOiol (oporoyolvTal HE TIG YeEVIKEG OloTAgels TG @opoloyiog
€1000NLATOC, KOl

(B) to ewompoktén pepiopoto omd ovovopeg etalpieg ta omoia oe kdBe mepimtwomn dev
@oporoyovvtol Kot To omoio dev AauPdavoviar v’ OYn GTOV LTOAOYIGUO OVOPAAAOUEVNC
popoloyiac.

4.17 Kpatikég gmyopnynoeig

Ol emyyopnyNoEy 7OV OEOPOLY OTNV  EMOOTNCT EVODUONTOV GCTOLXEI®V TOV EVEPYNTIKOD,
avayvopilovtatr oty gvioyn tovc afia dtav vrdpyetr evioyn Pefatdtnta 6Tl N emyopnynon Oa
etompayBel kot 6Aot o1 oyetikol Opot Anyng g Ba tmpnHovv.

Ot emyopnynoelg avtéc avayvapiloviol ¢ £€6000 ETOUEVOV YPNCEDV KOl LETAPEPOVTAL GTO KEPOT
N otg (nuiég kabe meplddov avaeopds o€ 100MOCEC €TNGLEG 000ElS PAoel TNG OVAUEVOUEVNG
OQEAUNG LONG TOV EMYOPTYOVUEVOV TAYIOV, AQAIPETIKA TOV aVTIoTOLX®V 5000V amoGREcE®V.

Ot emyopnynoelg mov aeopovv £50da avayvopilovial a@alpeTikd ovtdv Tov €£60mV KaTtd TN
dtdpkelo TG TEPLOSOV TOV OMALTEITAL Y10 TN GLOTNHATIKN GUOYETION TOVG LE TO ETLYOPNYOVLEVA
£€oda.

4.18 ITapoyéc oto Ilpocomko

Bpayvap60eopeg mapoyéc: Ov PBpayvmpdbecuec mapoyés mpog tovg epyalopévovg (extdg amd
TapoYEG ANENG TNG €PYOCLOKNG OYEONG) G ¥pNpHa Kol og €idog avayvopiloviar og €€odo otav
koabiotaviar dedovievpéves. Tovyxdv aveEOQANTO TOCO KATOY®PEITAL ©OF VTOYPEMON, EVAO GE
TePITTOON OV TO Mosd mov NON KatafANOnKe vmepPaivel TO TOCO TOV TAPOYM®V, N EMLYEIPNON
avayvopilel 1o vrepPdAlov TOGO ®G GTOLXEIO TOV EVEPYNTIKOV NG (TpomtAnpwOEv €£000) povo Katd
™V €KTO0N IOV N TPpomANpouUn 0o 00nynoel e peimon LEALOVTIIKOV TANPOUDV | GE ETIGTPOOT.

Hoapoyés petd v £€odo amd tnv vanpecsia: Ot mwoapoyéc petd 1 ANEN ™G amacyoAnong
nepltAopufavoov epanal amolnuiocelg ovvtalododTnong, ovvta&elg kKot GAAEG TOPOYEG TOV
Kotofariovtal 6Tovg epyalopevoug LETA TNV ANEN TG ATACYOANONG OG AVTAAANY O TNG VANPESTNG
tovg. Ot vmoypedoelg tov Opilov yio wapoyés ovvta&loddTnong aPopovy TOCO TPOYPAULATO
K0OOPIoUEVOV ELGQOPDOV OGO KOl TPOYPAUULOTO KABOPIGUEVOV TOPOYDV.

To dedovievpévo KOGTOG TOV TPOYPAUUAT®OV KAOOPIGUEVOV EIGQPOPHV KaTay®peital wg ££060 otV
nepiodo mov aeopd. Ta mpoypdupoto ocvvrtagloddtnong mov vioBetodviar and tov Opiro
YPNUATOSOTOVVTAL EV UEPEL UECH TANPOUDV GE OCQOACTIKEG €TALPIEG | OE KPATIKO KOWOVIKG
0CPOALGTIKG 1OPVUOTOL.

(0) Hpéypoppo KaOopLoPEVOV ELGPOPAOV

Ta mpoypaupate Kaboplopévov €16Qopmv 0opohV TNV KoTtofoAn €16Qop®OV 68 ACOAAGTIKOVG
Dopeig (m.y. Topopa Kowovikdv Aceoricewmv), HE OTOTEAEGUO VO UNV OVOKVTTEL VOUIKT
vroypéwon tov Opilov oe mepintwon wov 1o Kpatikd Tapeio advvatel va katofdilel cvvtoaén
otov acpailopevo. H vrmoypémon tov gpyodotn meplopiletor oty KaTaPOA| TOV €£PYOdOTIK®OV
elopopmv ota Tapegio. H ainpotéa eiopopd and tov Ouiho oe éva mpoypoppe Kabopiopévav
ELGQOPOV, avayvopileTal ®C VTOYPEMOT UETA KAl TNV aQOipeESN NG €16QOPAC Tov KataPAnOnke,
EVM 01 0€00VAEVUEVEG E10POPES avayvopilovtal g £€£000 6TO ATOTEAEGLATA TNG Y PTONG.
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(B) lIpoypappo kaBopropévov tapoy®@v (Mn ypNELETOO0TOVREVO)

To mpdypappa kabopiopévov tapoy®v tov Opilov a@opd 6T VOUKN dEGLEVON TOL £XEL AVOALPEL
yio v Kkatafoin eedmaé amol{npioong ovvragloddtnong ocvueove pe to N. 2112/1920. H
Oepelimon SIKUOUATOS GUUUETOYNG 6€ aVTh To Tpoypdupata, Poaciletar cvvnbmg ota ypovia
TPOoVANPESIOC TOV VTOAANAOL HEYPL TNV GLVTAELOGOTNON TOV.

H vroypéwon mov avayvopiletor otnv Katdotaon Owkovopikng ®Eong yio to TPOypPALUOTO
kaboplopévov mapoydv anotelel v mapovca a&io g vIoypéwaong Yo TV kabopiouévn Tapoyn
petov v gdroyn aéia TOV GTOLYEI®V TOV €VEPYNTIKOD TOL TPOYPAUpaTog (amobepnatikd amd Tig
KOTOPOAEC OTNV OCPOALGTIKY eTalpic) Kol TG HETAPOAEG TOL TMPOKVTTOLV ANO OTOLOONTOTE
avaloyloTikd k€pdog N (nuio kot to k66TOC TG Tpobmnpeciag. H déopesvon g kabopiopévng
mopoyns vmoAroyiletar emmoing amd oaveEdptnto avOAOYLoTH HE TN YPNoN TG neBoddov TNg
npoPePANUéEVNG TMOTOTIKAG povadog (projected unit credit method). T v mpoe&dpinon
YPMNOLOTOLEITAL TO EMTOKIO LOKPOTPODEGUOV KPATIKDY OLOAOY®V.

Ta avaloylotikd kKEPON KAt ot {NUIEG elval oTotyeia TG VIOYPEDONG TNG TAPOYNG TNG EMLYEIPNONG,
600 Kal Tov €£660V T0 omoio Ba avayvopilotel 6to amoTEAEGUATA. AVTA TOV TPOKVTTOLYV AT TIG
TPOGaPLOYEG He PBaon Ta 16ToplKA dedopéva Kol gival Tave M KAto and to tepldnptlo tov 10% g
COPEVUEVNG VLTOYPEMONG, KATUY®POVVIOL OGTO OTOTEAECHATO HECOH OGTOV OVOUEVOUEVO HEGO
AGPOALSTIKO XpOVO TOV CVUUETEXOVIOV 610 Tpdypappa. To kdcTOg Tpobnnpesiag avayvopiletat
dupeca oto omoteAéopata pe e&aipeom TNV MEPITTOOTN WOV Ol UETAPOAEG TOV TPOYPAUUATOS
e€apTdVTAL OO TOV gvamopévovta ypovo vanpeciag tov epyalopnévav. v mepinT®oN ovTh TO
KOGTOG TpobTMNpeciog Kataywpeital ota anoteAéspata pe v otabepn pnébodo péca otnv mepiodo
opipavong.

(7) Amodoyég paciiopeves og Xoppetoyikovg Tithovg:

O Ophog mapéyel 6T0 MPOCHONIKO ATOO0YEG GE CGUUUETOYIKOVG TiTAOVLG. Xvykekpipéva o Opirog
TOPEYEL GTO TPOCMOTIKO, PACEL EYKEKPIUEVOL 0o TN [evikn ZuvELELOT TOV LETOY®OV TPOYPAUUATOG
stock option, dikatdpaTa ayopds petoymv e Etaipeiog.

Ot amodoyéc avtég dtokavoviCovtal pe v €kdoomn véwv petoydv omd ™ Etapeia epoécov o
epyalONEVOg EKTANPOGCEL KATOLOVE OPOVG KOTOYVPMGNG TOV GVVIEOVTOL UE TNV ATOJOTIKOTNTO TOV
Kol eEAOKNOEL TO SIKALOUATE TOV.

Ot vmnpecieg mov mapéyoviar amd Tovg epyalopévovs amoTiu®vtol otnv evioyn aéla tov
SIKAIMUAT®V TOL TOVG TAPAY®POVVIAL KATA TNV muepounvia mopaydpnone. H edhoyn aéio tov
OIKOLOUAT®OV  vToloyileTal YPNOLHLOTOLOVTOG &V EVPEMC  OMOOEKTO LOVTEAO  OTOTIUNOMG
OIKAIOUATOV Kol AGUPAVOVTOG LITOYTN TNV ¥PNUATICTNPLOKT TIUN TNG LETOYNG KATA TNV NUEpOUNVia
mapaydpnone. H edhoyn aéio tov Sikolopdtov petd tv €kdoomn Tovg ovampocapuoleTal o€
mepinTOOoN 7oLV VEAPEEL KAMOLO TPOMOMOINGY, GTO TPOYPOUUUO TOL &lval €VLVOIKN YlOL TOVG
epyalopévovg. H vmohoyilopevn a&lo tov vanpeciov tov gpyalopévov avayvopiletar og ££0d0
otV Kotdotaon tov AToTeEAECHATOV e 1GOTOGT TIGTOGN GTO AOYOPLUGUO TOV W0iMV KEPUANI®OV,
oto amofepotikd vép 10 dptio. To oyetTikd mocd empepiletar e OAN TN ddpKelo TG TEPLOSOL
Katoyvpwong Kot vmoioyiletor pe Pdon tov oplBpd tov SikulOUATOV Tov ekTipdTtar 0Tt Oa
katoyvpmbovv ce kibe £tog.

Katd v e€doknon tov dikalopdtov 1o kabopd mocd mov sionpdrretal (LeTd v aeaipeon Tov
dpecov e£60mv) avayvopiletal 6to petoyikd kepdiato (ovopaotikn adic vE®V UETOYMV) Kol GTO
amoBepatikd vaép To ApTio (StoPopd TIUNG €EAGKNONG KAl LE OVOUACTIKNG a&log HeETOYNG).

4.19 IlpoPréyerg, Evoeyopeves Yroypedoerg kot Evogyopeva Xtoryeia Tov Evepyntikov

[poPréyeig avayvopilovtatl 6tav o Oprog €xel mTapoVcoeg VOULIKEG 1) TEKUOLPOUEVES VTTOYPEDCELG G
anotélecpo maperfoviov yeyovotov, gival mhov N ekkabdplon Tovg HEGH EKPODV TOP®V KOl 1
EKTIUN OGN TOL 0KpLfoVC mOGOV NG VWOYPEWONG Umopel va mpaypoatomombei pe afromotia. Ot
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npoPréyelg emokomobVTAL KT TNV Muepounvia ovvrtaéng tov Owkovopikdv Kotootdoemv kat
TPocaprofovTol TPOKELUEVOD VO AVTOVAKAOVY TNV Tapovca afio g Samavng Tov avauEVETUL Vo
anattnOel yio ) dtevBétnon g vroypéwong. [poPfrédyeilg avadiopydvoong avayvopilovtal povo
€0V VTLAPYEL VO AEMTOUEPES TPOYPUUL TNG avadlopYAvVEOoNG Kal 1 Aloiknomn €yel AVOKOIVMOOEL TA
Baocikd onueia tov ota pépmn mov emnpealovtol and v avadlopyaveoon. Otav 1 emidpaon g
dtaypovikng a&log Tov ¥pNUaTog elvol oNUAVTIKY, TO0 T0cO ™G TPpOPAeyNg armoterel  Tapovca a&ia
TV €£60®MV TOV aVAUEVOVTAL Vo ooltn0ovV TPokeEVOD va TakToToln0el 1 vroypémon.

Av dev givar mAéov mBavd o6tL o amartnBel pia ekpon mTOPWOV TPOKEIUEVOD Vo dLOKAVOVICTEL Uid
VIoYpE®ON Yo TNV omoia £xel NN oyxnuaticOel TpoPAeyYN, TOTE VT AVACTPEPETAL.

Yg MEPMTOGELG OTOV 1| EKPOT| OIKOVOUIK®DV TOPOV ®G ATOTELEGUO TAPOLSOV decpuedoewv Dempeital
un mlavn, 1 To moco NG TpOPAeync dev pumopel va exktiunBetl agomiota, dev avayvopiletol Kapio
VIOYPEMOTN GTIG OIKOVOUIKEG KATOGTAGELC.

Ot  evdeyoueveg vmoxpe®oel; Oev  avayvopilovtol O©TI OLKOVOWKEG KOTOOGTOGELS OAAG
YV®OGTOMOLOVVTAL, EKTOC OV 1] TOAVOTNTA EKPODV TOPMV Ol OTOL0L EVOOUATMVOVYV OIKOVOULKA OPEAT
etvar eldytotn. iBavég elopoég and otkovopikd o@éAn yio tov Oplo mov dev TAnpodV akoun To
Kputnplo evog TEPLOVGLAKOD GToLXElOV Oe®poVVTAL EVOEYOUEVES OMALTHOEL KOl YVOOGTOTOLOVVTOL
€QPOCOV 1N ELGPOT| OLKOVOUK®V 0QeADV givat Tihavy.

4.20 Avayvopier €600V — €£60mV

Ta ¢c0d0 avayvopilovtal, 6Tav mHovoroyeital 6TL LEALOVTIKA OIKOVOUIKA 0@éAn o glopedcouvy
GTNV OLKOVOULKN OVTOTNTO KOl auTd Ta OoQEAN umopel va empetpnbovv pe alomiotio. To €c0do
amoTipdtal otnv gdAoyn aélo tov eompaybéviog aviaridypatog kot eivalr kabapd amd @opo
npootifépevng agiag, EMGTPOPESG, KAOE €100VE EKMTTMOELS KUL OLPOV TEPLOPIGTOVV Ol TOANGELS EVTOG
tov Opidov. To mocd tov €06d0v Bewpeitor OtL pumopel vo petpndel agomcoTa 6TaV OAEC Ol
EVOEYOEVEG VTOYPEDGELS TOV OYeTICOVTAL e TNV TOANGT £X0VV EMALOEL.

H avayvopion tov ec6dmv yivetal og e€Ne:

e Iloinon ayeBodv: To £c000 amd v TOANGYT oyabdv avoyvopiletar 6Tav ol OVGLOGTIKOL
Kivduvol kot Ta 0QEéAN ™G kvplotntog tev oyobov Eyovv petafifactei oTOov ayopaot,
oVVHOMG e TNV OTOGTOAN TOV 0yaddV.

o Apofég mapoyng epmopikov efpatos: Ot apoiféc mapoyng eumopiko onpatog oyetilovrot pe
pio BuyaTpikn mov W8pvEL KOl OVOTTOGGEL EGTIOTOPLO YPNYOPNG EGTIOGCNG KOl KAPE UTOP UECH
¢ petafifacng xpnong eumopikov onuatog (franchisees). Ot apoifég avtég avayvopilovral
cav €6000 61NV MEPI000 TOV APOPOVHV.

e ’'Ecoda owyeipiong Eevodoyeimv: Ta £€coda amd 1  dwyeipion tov  Eevodoyeiov

avayvopilovtol HETE TNV a@oipecn Tov Popov mpootifépuevng a&iog, SIKOIOUATO VINPECIDV,
GAL®V QOP®V Kl EKTTOCEMYV GTNV TEPLOSO TAPOYNG TOV VIANPECLOV.

e ’'Ecoda amdé vavirovg mthoiov: Ta éc0da and vadrovg avayvopilovtot:
(a) Av a@opodv Ta&idia YpoUp®V EEMTEPIKOV, OTAV O TEAATNG TPOYUATOTOINGEL TO TA&iOL,
(B) Av apopovv ta&idia YpaupdV ecOTEPIKOV dTav £kd00el TO 1ot plO0.

H mopamdve JSaeopd otnv oavayvopion Tov £6600v peETad TV €6000V omd VaOHAOVG
E0MTEPIKOV KOl amd VaOAOVS £DTEPIKOV VIAPYEL A@’ €VOG d1OTL PHEV O1 VODAOL TOV APOPOVV GE
ELCLTNAPLO YPOULDV ECOTEPIKOD TOV €KOId0VTOL GE Evav oVYKEKPIILEVO Pva Kot Ba tagtdevsovy
og EMOUEVOVG UNVEG OV €lVOLl ONUAVTIKOL GE GYXECT LE TOV GLVOAIKO KUKAO €PYOCIOV, KOl O’
€TEPOL O10TL TO KOGTOC TOPUKOAOVONGNC TOV OALAYDV GTA EIGITHPLO GTOV XPpOVO TOL pecorafel
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peta&d €xdoong eloitnpiov kol ektédeong tov ta&dod yio 4.500.000 eioitiplo mepinov dev
avtiotadpilel 1o TOAD HikpO dPELOG TOL {6WG LIAPYEL OO VTN TNV TANPOPOPNOT.

e ’'Ecoda amd vavriovg agpoocka@dv: Ta £€c0da mov mpoépyovial amd HETAQOPE EMPATOV 1
eoptiov avayvopilovtal otav 1 petagopd npaypatoromeil. Ta eloitplo tov emPoatodv, opod
a@alpedohy 0TolEGINTOTE EKTTMOELS, avayvopilovtol g Bpayvmpobeces vIoYpPe®OELS HLEYPL
vo. wpaypatoronbel n petapopd omote kot avoayvopiloviar og £€coda. Ta aypnoipomointa
gwortnpla  avayvopifovial oto £€6000 PACEL EKTIUNGE®V OVOPOPIKA HE TOV YXPOVO TNG
YPNOLLOTOINGNE TOVG, TV OpV Kol TV Tpobmobécemv Tov €KdoTOoTE €lo1tnpiov Kol PAcel
10TopIKAOV Tdoemv. Ta Aowmd €c0da avayvepiloviar tnv oTiypn mopoyng g vanpeciog. To
K06T0¢ mpounbetdv avayvopiletar tnv id oTiyp mov avayvopiletalr to £6000 6T0 0Toio
aQOpPOVV Kal TEPIAAUPAVETAL T AelTOVPYIKE £€0d0.

e ’'Eco0d0 an6 ToAoElg 0y00@V KAl VTNPECILAOV ETL TOV TAOLOV KUl TOV AEPOCKAPOV: [a T1g
vanpeciec mov mpoceépel o Oprog an’ gvbeiag otov meEAdTn TO. £6000 avayvopilovial pe v
£€Kdoomn TG amodEIENG TaPOYNG VANPESIOV TPOG TOV TEAATY. [0 TIC vaANpecieg MOV TPOCPEPEL O
Owrog péom avaddywv, ta €coda avayvopiloviar pe v £€xdoon Tiporoyiov IMapoyng
Y1npeoidv mpog Tov avadoyo, Tov a@opovV deS0VAEVUEVE £G000.

e Avayvapion €6600V Yo mpoypappate pihiov: H evloyn afio tov piAiov mov divovial og
dwpedv ta&idio, amodidetal ®g avafariopevn vroypémon kot avayvopiletolr g £€60d0 TV
otyun mov ta pidta Ba eopyvpmBolv and tovg emPdtec, 6TOVG 0moiovg Exovv dobel. EmumAéov,
To piAlo TOAOVVTIOL GE€ EUTOPLKOVG GLVEPYATEC YloL TN YPNON TOVG O©E TPOMONTIKEG
dpactnprotntesc. H evroyn o&lo tov pdiov mov é€yovv moAinbel avayvopiletor g
avaPordopevo £€6060 Kol LETAPEPETOL OTO OTOTEAETHATA UE TNV €E0PYDp®ON TV WAT®V.

e ’'Eco0d0 om0 TOANGELS G.EPOTOPIKMOV EIGLTNPIOV KOl TOVPLOTIKOV TokETOV: To £éc00da amd
TOAM|CELS OEPOTOPIKAOV €loTtnpiov aeopodv mpounbeleg mov AopuPdaver o Opihog amd TIg
EPOTOPIKEG ETALPIESG Y10 TOANGCELG OLEPOTOPIKDOV EICITNPIOV KOl avayvopilovial pe Tnv €Kooon
tov Tiporoyiov ITapoyng Yanpeosidv tpog avtég kot apopd dedovievpéva €coda. Ta £€60da amd
TOVPIOTIKA TaKETA avayvopilovtol pe v €kd006N TOL KATAAANAOL QOPOAOYIKOV GTOlXEIOV
TPOG TOV MEAATN KAl APOpovV dedovAgvpuéva £€60da. Ola ta mapantdve £60da avayvopilovial
otav M elompaén g amaitnong eival e0A0YN EEACPUALGUEVT.

o [apoyn vanpeoiav facel coppfdocov pe npokabopiopévn Tipn: To £€60d0 and cvuPdoelg pe
npokabopiopévn Tiun avayvopiletar pe Pdon To 6TAd0 OAOKANP®GNS TNG GLVOAAAYNG KOTA
mv nuepounvia avaeopds ¢ Katdotaong Owkovouikng ®éong. Zopeovo pe 1 pébodo
T0G0ooTIoinGg OAOKANP®OONG, TO £€56000 YeVIKA avayvopiletol fAcel TNG dpacTnpLOTNTAG TUPOYNS
VANPECIOV KOL TNG EMOOONG UEYPL ONUEPE GE TOGOGTO TOL GLVOAOL TMOV VANPECIOV TOV
mpoKeltal vo ekteAesTovY. OTOvV TO amOTEAEGUA TNG OLVAAAAYNG TOL OAPOPE GTNV TAPOYN
vanpecldv dev pmopel va exktiunbOel Paoipa, totEe T0 £€060060 Ovayvopiletor pOVO KATA TNV
£€KTOGMN TOV Ol OVOYVOPIGUEVES OATAVEG EIVOL AVOKTNGLUEG.

To mocsd ¢ TIUAC TOANGNC ToL oYeTileTal pe cvpE®Vvia yio vanpecieg mTov Ba wapacyebodv
HLETAYEVESTEPO, EYYPAQOETAL G& UETAPATIKO Aoyaplocud kot avoyvepiletalr ota £€c60da NG
wePLOSOL oTNV omoin TapEYovtal ol LaNpPecieg. Avtd T0 £€6000 TWEPAOUPAVETOL GTO KOVOVAL
«Aowmég BpayvmpOOeGEC VITOYPEDGCEIG). L& MEPUITOGEL; WOV (0®MC HeTAPANOOVLV o1 apyikég
EKTIUNOELS TOV €600®V, ol damaveg 1 o Pabuoc oloxAnpwong avabempovviat. Avtég ot
avabempnoeglg umopei vo 0dnyncovv o€ oLENCELG N UELDOEL TOV EKTILOUEVOV €000V M
damavov kat epeavifovtal oto £€0000 TG TEPLOOOV GTI OMOIEC Ol TEPMTMOGELS TOL KAO1GTOHV
avaykaio v avabedpnon yvootonotovvtotl and tn Altoiknon.
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‘Ecoda and pakpoypdvia Katackevaotikd cupuPoiata (customer-related long-term construction
contracts) avayvopilovtalr cOueovo UE T0 TOGOGTO OAOKANP®ONG TOL cVpPolaiov Katd TV
nuepounvia avagopdg tov Owovopikdv Kotaotdoemv. O Outiog deGUeEVETAL e EKTETAUEVT
VAN PETNON LETA TNV TOANGT] GE QVTO TOV TOUEN VI PECLAOV.

e ’'Ecodo amd mwapoyn vanpesidv vysiag: O Oulog moapéyel vanpecsieg vyeiag 1060 6€ 1O1MTEC
acBeveic — meddteg 060 Kal o€ acheveig — TEAATEG TOV KAAVTTTOVTAL LEGH TOV cvuvepyalopevmv
ACQOALCTIKOV TOUEI®V KOl OCQOALGTIKOV opyaviopudv. I[lo ocvykekpiuéva to kvpidotepa
acQaAoTIKA Tapeio pe Ta omoia cvvepydletal o Ophog eival to IKA, to Anpdcio kat o OT'A.
A&ilel va onpeiwdei 611, pe ta tapeio avtd o Opihog £xel CLVAYEL GLUEOVIEG HEGH TOV OTOI®V
ot acbeveic KoAVTTOVTAL TAPOG ¢ TPog Ta ££004 TOVG (TPOSLUEOVNUEVT] apolPn) oe OTL
apopd ocvykekpiuéveg enepfdoeic. Ot Acpaiiotikoi Opyavicpol pe tovg omoiovg cvvepydletot
0 Oplog, apopohv 0e ACPUALICTIKEG £TOLPEIES TOV E0MTEPIKOL aAAG Kot Tov eEmtepikov. Ta
€6000. Aoyifovtar pe Paomn to oTddl0 OAOKANPOONG NG vanpeciog oto kabopd mOcd mov
avapévetol va elompayfel avd katnyopia.

e ’'Ecoda and evoikia: Ta £é00da and Tig AEITOVPYIKEG UIGODGELS TOV EMEVOIVTIKOV AKIVITOV TOV
Oupiilov avayvopilovtal otadiokd oty dtapkela ¢ picbmong.

e ’'Ecodo amd téxkovg: Ta éc0da and té6KOLS avayvopilovtal ypnoiponoidvtag t HéEBodo Tov
TPOYLOTIKOV ETLTOKIOV TO 0moio gival To eMTOKLO TO omoio mpoeLopAel pe akpifeia peAhoVTIKEG
KotofoAéc TOlg peTpmToig M elompdéelg yi TN Oldpkeld NG avapevouevng C{ong Ttov
XPNUOATOOIKOVOULKOD HEGOV M, OTOV OMALTEITAL, Y10 GLVTOUOTEPO JlAGTNHA, oIV Kabopn
Aoytotikn a&io TOv ¥PNUATOOIKOVOULKOD TEPLOVGLUKOV GTOLYXEIOV 1) TNG VITOYPEMOTNG.

Otav pio amaitnon €xel vmootel anopgiowon aiag, o Oplog peidvel ™ Aoyiotikny a&io GTo
moGO Tov avopévetal va avaktndei, To omoio gival 10 T0GO TOV TPOKVTTEL ATO TIG EKTILDUEVEG
LEALOVTIKEG TOUELOKEG POEG TPOSEOPANUEVES HE TO TPAYUOTIKO EMITOKIO TOL HEGOL KO
ovveyilel TNV meEPLOdIKN avacTpoPn NG mpoedpAnong ®g £€c60d0o and toékovs. 'Ecoda amd
ToKoVG o€ ddvelo ta omoin £yovv vmootel amopeimorn avayvopilovial yPMNCILOTOIOVTOS TO
ApPYLKO TPAYUATIKO EMITOKLO.

e 'Eco0da an6 pepiopata: To £€60da and ta pepiopata avayvopilovial 6TAV 0PlGTIKOTOLEITOL TO
dikaiopo elomTpaénc TOVG ATd TOVG LETOYOVC.

o 'E&oda: Ta £Zoda avayvepiloviar ota képdn M otig {nuiég g mepldoov avaeopag o€
dedovievpévn Bacn. Ot TANPOUEG OV TPOAYUATOTOLOVVINL Ylo AEITOLPYIKEG UIGODGELS
LETAPEPOVTOL OTO ATOTEAEGUOTA G €000, KATH TO XpOVO ¥pNong Tov pichiov.

Ta ¢£0da and toK0LG avayvopilovtal oe dedovievpévn Baon. Ta ££0da yio TV cuVTHPNOT KoL
TG EMGKEVEG TOV OEPOCKAPOV AVOTPOSaprofovial e PAon TIg TPOYUATIKEG DPEG TTNONG Kol
eKTiUNoNG Yo To 1oTE B TPAYUATOTOINOOVV 01 TPOYPUUUATIOCUEVEG GUVTINPNOELS KOL EMLOKEVEC.

To €£oda aceoriotpov TV mAoiov kol etfiolag embempnong avayvopilovior ot
amoteléopato oe unviaia oo Kabng a@opodv e OGO TO OIKOVOUIKO £TOC.

4.21 Kéo1og davelopov

To k66710¢g davelopoD 1o 0moio AmodideTUl AUESH GTNV AYOPA, KOTOOKELN 1 TOPAY®OYT| EMAEEIU®V
OTOYEI®V TOV EVEPYNTIKOD Y10 TG OTOI0 OLALTEITUL ONUAVTIKT TEPIOOOG UEYPL VA €lvol £TOLHO Yia
mv mpoTiBéuevn xpnomn 1 TOANGN TOVG, TPooTifeTal 6T0 KOGTOC KTHONG AVTMOV TOV TEPLOVCLAKDY
otolyelov pEYPL TNV XPOVIKN oTyun mov avtd Oo €ival ovcelacTIKE £TOlHa Yo TNV TPOTIBEUEVT
xpnon 1 tOANoN tovg. To KO6GTOC SAVEIGHOD GTIG VITOAOUTEG TEPINTOGELS EMLPAPVVEL TOL KEPON M TIG
{nuiég ¢ mepldoov GTNV omoia TpaypaTonoleital.
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4.22 Képon 1 Cnuiég oo 010KoTEIGES OPUCTNPLOTNTES

Mia drokomeica dpacTnplOTTO ATOTEAEL éva cvoTUTIKO PEPOC Tov Ouilov mov €yxetl ite dratebel
eite taivoun el og kateydpevn Tpog TO®ANGN Kot

o  ovTITPocOTEVEL £€va EEYMPLOTO UEYAAO TUAUO EMXEPNUATIKOV OpACTNPOTATOV 1 Hid
YED@YPOPLIKY TEPLOYN EKUETAAALEVGE®V,

e c&ival pépog €vog eviaiov, GLVTOVIGUEVOL TPOYPAUUATOG O1abeong €vOg LEYAAOL TUNUOTOG
dpOACTNPLOTHTOV N} HIOG YEOYPUPIKNG TEPLOYNG EKUETOALEDCEDV T

e gival BuyaTplkn TOV AMOKTHONKE ATOKAEIGTIKA LLE TPOOMTIKY VO, EMAVATOANOEL.

Ta képdn M ot {nuiég amd dlokomeiceg dPASTNPLOTNTES, CLUTEPIAAUPOVOUEVOY TOV KEPODOV 1

MoV ™G oVYKPITIKNG TEPLOdOV, Tapovoidlovial oG &Eegxoplotd kovovA tng Koatdotaong

Amoteleopdtov. To mocd avtd amoterel To UETA QOPOV OTOTEAEGUATO TOV OLUKOTELGOV

OpUGTNPLOTHTOV KAl TO PETE OpmV KEPSOG N (NG TOL TPOEKVYE OO TNV ATOTIUNoN Kot d1dbeon

TOV GTOlYEIOV TOL evepynTikod mov &yovv taivounbel og koateyoueve mpog moAnon (PAéme Kat

onueiowon 4.25).

Ot YVOGTOTMOUCELS OlOKOMEICMOY OPAUCTNPLOTHTOV TNG OLYKPLTIKAG TEPLOdoL  TEPLAaUPavovy
YVOGTOTOINGELS Y10, TPOYEVEGTEPEG TEPLOOOVG oV mapovcidlovtal otig Owovoukég Kataotdoelg
MOTE Ol YVOOGTOTOMGELS VO 6YETICOVTOL LE OAEG TIC EKUETOAAEVGELS MOV £YOLV OLUKOTEL HEYPL TNV
nuepounvia tov AENG ™G TEAELTAING TEPLOSOV TOL TAPOLOLALETAL. LTV TEPITTOOT KATA TNV ool
dpactnplotnTEG Mponyovueva tagvounuéveg og dtokoneiceg Dempodvtal mAéov cuveyl{OUEVEG, Ol
YV®OGTOMOLNGELS TPONYOVUEV®V TEPLOd®V Tpocapuodlovtal avAaroya.

4.23 Képdn avé petoy

Ta Bacikd képdn ava petoyn (KAM) vrmoroyilovtor dtapdvrag ta kabapd k€EpdN mov avaloyobv
GTOVG UETOYOVS TNG UNTPLKNG €TOLpEing e TOV HEGO GTAOUIGUEVO aplOLd KOVOV LETOYMV TOV £ivol
oe KukAopopia katd N Stdpkela kabe €Tovg, €£apOVTAG TOV HEGO OPO TOV KOWDV UETOYDV TOV
amoKTONKAV ¢ 101e¢ PHETOYEG.

Toa peltopéva kEpdN avd petoyn vroloyiovtatl dapdvTag T0 Kabupod kEPOOC TOV amodidETUL OTOVG
LETOYXOVG TNG UNTPIKNG (apov apailpedel 0 TOKOG ML TOV LETATPEYIUOV UETOYDV LETE POPWOV) LLE TOV
nuéco otaficpévo aplipd TOV HETOXDV 6€ KUKAOQOPia KOTA TN SLAPKELX TOV £TOVG (TPOGAPUOCUEVO
Yo TNV ENLOPACT) TOV ATOUELOVUEVOV HETATPEYILOV LETOYDV).

O péocog otabpiopévog aplBpds TOV KOW®OV UHETOXOV € KLKAOQOpio KOTO TN Ol0pKELD TNG
AOYIOTIKNG TTEPLOOOV KOl Yo OAEC TIG WOPOVGLALOUEVEG AOYIOTIKEG TEPLOSOVE TpocapudleTarl yia
yeYovoTa mov £xovv PETOPAAEL TOV aplBUd TOV KOWVOV HETOY®V GE KLKAoQopio ywpic avtiotouyn
petaforn] otovg Tdpovg.

4.24 Agvtovpyikoi Topeig

To Awoikntikd Zoppovito ¢ Etaipeiog cuviotd tov KOPLo ANATN EMYEIPNUATIKOV ATOPACEDMY KOl
EAEYYEL TIC ECMTEPIKEG OVAPOPEG YPNUOUTOOIKOVOUIKNG TANPOPOPNONG TPOKEILEVOL v, a&loA0YNGEL
v enidoon g Etaipeiag kat tov Opidov kot vo AAPel amopacelg oYeTIKE e TNV KOTOVOUT TOP®V.
H Awixnon éyxetr xabopicel tovg topeic dpaoctnplotTnTog PaCICUEVN ©GE OVTEG TIC E0MOTEPIKEG
avapopés. To Awoumtikd ZvpPodAlo  YpNCIUOTOIEL JLAPOPETIKA KPLTHPLOL TPOKEIUEVOL V.
a&loroynoel Tig dpactnplotnteg Tov Opilov, ta omoio kol mowkilovv avdaioya pe ™ @Oomn kabe
Topéa, Aapupfavovtac vTOYN TOVE EKAGTOTE KIVOUVOUS KUl TIG DITAPYOVGEC TAUELOKES AVAYKEG.

Qg Aertovpyikoi topeig g MIG opilovtal ot topeig 6Tovg omoiovg dpactnpromoleitor o Oprog Kot
06ToV¢ 0moiovg Paciletal T0 ec®TEPIKO GVOTNHA TANPOPOpNGNG Tov Opirov.
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[pénel va onueiwdei 6T1 AOY® TOV Kprtnpiov cuvAadpolong Kol TNG UONG TV dPUSTNPLOTHTOV TNG
MIG (buyouts kot equity investments) pepikég anod tig Bvyatpikég mapovsidlovv 1 evdéyetal va
nopovotdlovv mapdpoleg emddcelg og pakponpobeospo opilovta, ®g vo dpacTNPlOTOLOVVTAL GTOV
010 KAGOO Kol cuvemmg cvvabpoilovtal kol mapovosidlovtol 6e Evav Agttovpyikd topéa. [a v
KoTNnyoplomoinen avd Aettovpyikd topéa £xovv Anedet vroyn Ta e€NC:

e 1 VoM TOV TPOIOVTIMV KOl VINPECLOV,

e 0 TOTOG KATAVAAMTN Y0 TO TPOIOVTO KOl TIG VAN PECIES,

e 01 uéBodol Tov ¥PNCIUOTOLOVVTAL Y10 T1 OLAVOUT TOV TPOTOVIMV KUl T®V LN PECLOV,
e 10 vopoBetikd mhaicto, Kot

e 01 gvdgyduevol kivovvot.

Ano v epapuoyn tov AIIXA 8 mpoékvyav €€ Aettovpytkol Topgig mov Pacilovtal otnv apyn Tng
TPocEyylong TG Atoiknong. Akorovbwg mapatifevtat ot Aettovpyikoi topeic tov Opidov kKabmg Kat
ol KVpleg evomolovpeveg etailpeieg (Ovyatpikéc xalr ovyyeveig) avd mapovclalOpevo AEITOLPYIKO
TOMEN:

o Tpogipa & IN'orhaktokopikd (VIVARTIA)

e Mertagopécs (MIG SHIPPING, ATTICA ZYMMETOXQN, MIG AVIATION HOLDINGS,
MIG AVIATION 1, MIG AVIATION 2, FAI ASSET MANAGEMENT, FAI RENT A JET,
OLYMPIC AIR, OLYMPIC HANDLING, OLYMPIC ENGINEERING)

o IIanpogopikn & Tniemkowmvieg (SINGULAR LOGIC)

e  XPNUOTOOIKOVOUIKEG Ynrnpeoieg (MARFIN INVESTMENT GROUP A.E.
YYMMETOXQON, MARFIN CAPITAL)

e Ymanpeoieg Yyeiog (AOKA YI'EIA)

e Etaipeieg Iowotikov Keporaiov -Private equity (MIG LEISURE, KETA, MIG LRE
CROATIA, SUNCE, MIG REAL ESTATE, MIG REAL ESTATE SERBIA, RKB, MIG
ENVIRONMENT, MIG MEDIA)

4.25 Moxkponp60eopo Ileprovorakd Xtowyeio Kateydpeva mpog IModAnon kor Arwokomeioceg
ApaoTNpLoTNTES

O Opihog to&ivopel éva poaxpompobecpo otouyeio Tov evepynTikov N pio opddo oTolKEi®V TOV
EVEPYNTIKOD KOl VTOYPEDGE®V G KATEYOUEVO TPOC TMANGCY, av 1 oflo Tovg avauévetor va
avaktnOel Katd Kuplo Aoyo pécm d1abeomng TOV GTolyElOV Kol Oyl LEG® TNG XPNONG TOVG.

Ot Pacikég mpoimobéoelg yio va tagivoundel éva pokponpobecpo meplovclokd oToryeio | pio opdda
oTOLXEIOV (TEPLOVOLOKDOV KOl VTOYPEDMCE®V) GOV KATEXOUEVO TPOG TMOANGT, €IVOL TO TEPLOVGLUKS
otowelio N M oudda va gival dtaBécipa TPog AUEST) TOANGN GTNV TOPOVGO TOVG KOTAGTAGT, 1 O€
olokANpmwon ™¢g mOAnong va e&aptatal povo amd cvvOnkeg mov givor cvvnilelg Kol TVTIKEG yid
TOANGELS TETOL®V GTOlYEl®V Kal N TOANoN Ba wpémel va eival e€alpetikd mibav.

Mo va Beopeitor 1 TtoOAnon e&apetikd mhovi Bo TPEMEL Voo GLVTPEYOVV COPEVTIKA Ol KATMO1

npodmobécels:

e va vEapyel déopevon NG dSloikNoNg avaeoplkd Ue £va oYEOL0 TOANGNEC TOV TEPLOVGLOKOV
otoyeiov N g opddag,

e va &xel evepyomombel Eva mpoypappa £e0pEONG AYOPAGTH KOl OAOKANP®OONG TNG GLVAALAYAG,
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® 1 TWPOGPEPOUEVT] T TOANONG O Tpémel va €ival 6€ AOYIKT] CUGYETION WHE TNV TPEXOLGA
ayopaio a&lo TOV TPOg TMOANGY] TEPLOVOLOKMOV GTOLYEI®V 1 TNG OLLAOAC TEPLOVOLAK®Y GTOYXEIMV,

® 1 TOANGMN OvVapEVETOL VO £YEl OAOKANPOEl EVTOC €vOG £TOVG amd TNV NUEPO TOL TO TEPLOVGLAKO
otoyeio M opdda otoyeiov tavoundnkov cav KATEYOUEVO TPOG TMOANGT €KTOG OPLOUEVOV
eEalpécemv, Kat

® 0Ol gVEPYEIEC MOV OmOLTEITAL VO YIVOUV TPOKEIREVOL va. 0OAoKANpmOel T0 6YEd10 mOANoNGg Oa
TPEMEL VO KATASEIKVOOVY OTL 0gV gival mhavov vo amortnfodv onUaVTIKEG TPOTOTONGELS GTO
oy£010 00TE OTL TO 6%£010 B akvpwOEi.

Apéomng mpwv TV apykn Ta&vOounon Tov GTOolxElov TOL EVEPYNTIKOV 1 TNG OUAdNG oTOlyEl®V Kol
VTOYPEDCEMYV MG KATEYOUEVOV TPOG TMOANGCT TO GTOLXEIO TOL gvepynTikoV (1| 6L TO GTOLYXEID TOV
EVEPYNTIKOL KOl Ol VITOYPEDGELS WOV TEPLAOUPAVOVTOL GTNV OUAdN) ATOTIL®VTOL Ue Pdon Ta
woyvovta o€ Kabe mepintwon AIIXA.

Ta pakpompdbecspa meplovolokd otolyeia (] 01 OPASEG TEPLOVGIAKDV GTOYEI®V KOl VTOYPEDCEMV)
oV TAELVOUOVVTOL GAV KATEYOUEVH TPOG TOANGCN OMOTIUOVTOL (LETA TNV Oopylkn Ta&lvounon og
avoTépm®) otV youniotepn afia peta&d g aiog mTov aVTA EEPOVTAL GTIC OIKOVOULKES KOTUOTAGELS
Kot ™G gvAoyng a&iog Tovg peltmuévng Kotd to dpeco £60da didbeonc, Kal o1 TPOKVTTOVGESG (Nuieg
OTOLEI®ONC KOTAY®POVVTAUL 6T amoTeAéspato ¥ pnoemc. Omota mhavny avénon tg evrloyng a&iag
oe petayevéotepn omotiunon Oo Kataympeital 6TO ATOTEAECUOTO YPNCEWMS OAAGL Oyl Yl TOGO
LEYOAVTEPO TNG apyIKa Kataympnbeicag {npiag amopugimong.

Amdé v muepounvia kotd v omoia éva pokpompdBecuo ctolyeio TOL EvepynTikKov (N TO
pokpompdfecpo GTOlYElD TOL EVEPYNTIKOL 7OV TEPLAAPPAVOVTOL G o OUAd0 TEPLOVCLOKADV
otolyelov Kol vroyped®@cewv) Tavopeitol ¢ Kateyopevo Tpog TdAncm, dev Aoyilovtal amocPfécelg
ent Tov ev Adyo pakponpdbecumv ototyeiov tov evepyntikov. Kotd v 31/12/2012, o Oprhog eiye
taélvouncel  poakponpodfecuo ototyeic TOv gvepyNTIKOL 1] opadeg Owdbeong otolxeimv  TOL
evepynTikov oTtnv gv Adym xatnyopio (BA. onueioon 8).

5 XHMANTIKEX AOTIXTIKEX EKTIMHXEIX KAI KPIXEIX THX AIOIKHXHX

H ovvtaén tov Owovopikov Kataotdoeov cdpeova pe to Atedvny Ilpoétoma Xpnpatookovopuiknig
Avogopdc (ATIXA) anatteil and ™ Aloiknon tov oYNUATIOHO KPIGE®V, EKTIUACE®Y Kol VToBEécemV
ol omoieg emmpedlovv Ta GTOLYEID TOV EVEPYNTIKOV KOl TIG VTOYPEMGELS, TIG YVIOGTOTONGELS TOV
EVOEYOUEVOV OTOITNCEMV KOl VTOYPE®CE®Y KAODg Kot Ta €c00da kot €&oda  Kotd TG
moapovolalopeveg mepltodovs. Ta mpaypuotikd amoteAéopato evOEyetal va dlo@épovy ard ovTd TOv
&xovv exktiunOel. Ot exTipunoelc Kot ol kpicelg Pacilovtal otnv gumelpiac Tov TOPEAOOVTOG KAl G€
GALOVG TAPAYOVTEG, CUUTEPIAAUPOVOUEV®Y KOl TOV TPOGIOKIAOV Yo LEAAOVTIKA YEYOVOTO T OTOid
Oepovvtol AoYIKE GTIC CVYKEKPIUEVEG GLVONKES, evd emavaéloloyohvial cuvey®dg facel OLOV TV
O100€01LOV TANPOPOPLOV.

Ot BaciKég eXTIUNGELS Kl KPIGELG TOV ava@épovTal o€ dedopéva 1 e&EMEN TV omoinv Ba uropovce
vo, eanpedoel to Kovovila tov Otkovoukov Kotaotdcemv tovg endpevovg 12 unveg kot £xovv g
egng:

5.1 Kpiosig

Ot Baoikég kpioeglg mov mpaypotonolel n Atoiknoen tov Opilov (exTO¢ TOV KpiGE@V TOV GLVIEOVTAL
LE EKTIUNGELS TOV TapoVGLdlovTal 6TV onuei®won 5.2) Kol Tov £Y0VV TNV CNUAVTIKOTEPN EMLOPAON
oto Tocd mov avayvopilovtat otig Owovopkég Kataotdoeic oyetiCovial kupimg pe:
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Toagwvopnon Xpnpotootkovopitk®ov Méocwv

Ot Loytotikég apyéc mov epapuolet o Outiog amottovv v TaEvOUNoN TOV YPNUATOOIKOVOULIK®OV
oTolEl®V TOVL EVeEPYNTIKOD KOl TMOV VLIOYPEDCEMV, KOATA TNV OMOKTNGY TOVS, GE OLUPOPETIKEG
Katnyopieg:

e  XpPNUOTOOIKOVOUKA HECH KOTEYOUEVA YO EUTOPLKOVG OKOMOVG. XTNV Kotnyopio ovtm
EVTAGOOVTOL 01 ETEVOVOELS KOL TOL TOPAY®OYO TOL dNUIOVPYOVVTOL KUPI®MG LE GKOTO TNV miteLEn
BpayvrpdBecuov kEpdovg.

e XpPNUOTOOIKOVOUKA OTOLXEID TOV EVEPYNTIKOD Kol LITOYPEMGELS G€ gOAoyn afia péowm ToV
anotelecpudtov. H ta&vounon pog emévdovong otnv katnyopio avtr, e&aptdtal and Tov TpOTO
oV amoTind M Atoiknon MV amodoTikOTNTe Kol Tov Kivéuvo g emévdovong. 'Etol, ommv
Koatnyopio avtn €VIACGOVTOL KOl €TEVOVGELS TOV OEV OVINKOLV GTO EUTOPLKO YOPTOPLAAKLO
0ALG GTO YOPTOPUVAGKLO EMYEIPNUOTIKOV GCUUUETOYOV KOl TAPAKOAOVOOVLVTOL E£CMOTEPIKA,
COUP®VO KE TN 6TPOTNYIKN Tov Opidov, otnv evAoyn aia Tovg.

e  XpPNUOTOOIKOVOUIKA OTOlxElo TOL €vePYNTIKOL Odtakpatovueve ot ANEN tovg. Eivor un
TOPAYOYO XPTNULATOOIKOVOULKA GTOLXElD TOV €veEPYNTIKOVL pe KabBoplopéveg 1 TPOGOIOPIGUEVES
TANpoUEC Kot kaBopiopévn ANEN, Yo Ta omoia  Atoiknon tov Opidov £xel Tnv mpdbeon kot
duvatdTNTa Vo To dLKpaTnoel uEypt T AEN TOLG.

e  XpNUOTOOIKOVOUKE oTolyeio TOov evepyntkov Jwbécipa  mpog moAnon. Eivar 1a
YPNUOTOOTKOVOUIKG GTOLXEIDL TOV EVEPYNTIKOV 7OV M Al0iknom &eKTiud 6Tl gV UTOPOLV Va
ta&tvounBovv oe kdmota and T Tpoavapepbeiceg katnyopiec.

5.2 Extipnfoeig kot Yro0éoerg

YuyKeKplpéva mocd mov mepthapupfavovtal 1 exnpedlovv tic Owovouikég Kataotdoeig kabng kot tig
OYETIKEG YVMOOTOMOINGELS EKTILMOVTAL, OTULTOVIAS TOV CYNUOTIONO vrobécewmv oyetikd pe afisg M
ovvOnkeg o1 omoieg dgv gival duvatov va gival yvootég pe fefardra Katd tnv mepiodo cHvtaéng
tov Owovopkov Kotootdoeov. Mio Aoylotikn extiunon 6Oewpeitor onpavtiky otoav  givat
ONUOVTIKN Y10 TNV XPNHUOTOOIKOVOUIKY] KATAGTACN KOl To AToTEAEGHOTO TOV Opilov Kol amaltel Tig
Mo OVGKOAEC, VTOKEIUEVIKEG N mepimAokeg Kpioeglg g Awoiknong. O Opthog a&loroyel tétoleg
EKTIUNGELS 6 cuveyn Pdon, PacilopueVog 6Ta amOTEAEGLATO TOV TOPEAOOVTOG KAl GTNV EUmELpia, GE
OVOKEYELC HE ELOIKOVG, O€ TAGELS Kol o€ GALlec peBOdovg ot omoieg Bewpolvtol AOYIKEG OTIC
OVYKEKPIUEVEG GLVONKEG, OTMG €mMioNG KAl TIC TPOPAEYEIS GYETIKA LE TO TAOG OVTA EVOEYETAL VA
aAla&ovv 6To PEALOV.

(1) Xvvevoosig Emysipiosmv

Katd v apyikn avoayvopion to otolyeion Tov &vePYNTIKOV KoBMC Kol Ol LIOYPEDGELS TNG
OTOKTAOUEVNG emyeipnong cvuneplAopufavovtol otig evomoinuéveg Owovoulkég Kataotdoelg otig
evhoyeg a&ieg Tovc. Katd v emuétpnon tov e0Aoyov aéldv, N Aloiknon ypNolLOTOlEl EKTIUNOELS
OYETIKA WE TIG UEAAOVTIKEG TOUEWNKEG POEG, MGTOGO TO TMPUYUOTIKA OTOTEAECUATO EVOEYETAL VO
da@épovv. OmoadToTE AALAY] OTNV EMUETPTNON UETE TNV OPYIKY ovayvaplon Bo emmpedoel v
empétpnon ¢ vrepadiog. AENTOUEPEIE TOV  OAMOKTOUEVOV OTOLKEl®V  €vePYNTIKOD KoL
VTOYPEDCEMV OVOAVOVTAL GTT onpeimon 6.

(2) 'Eheyyor Amopcioong Ynepaliog kar Avimv Xrtoryeiov Tov Evepyntikov pe Amepioprotn
Qoeéhpn Zon

O Opihog dievepyel Tov oyeTkd €heyyo amopeimong g vrepatiog Kol T®V GVAOV GTolXEiOV TOV
evVePYNTIKOD pe ameploplotn didpkelo (OIS mov €yovv mpokKOLYEL amd Bvyatpikég Kol cvyyeveic,
TOVAAYLOTOV G€ €TNGL0 Pdom 1 Kol OToTE LIAPYEL £VOELEN YO0 OMOUEIMOT), COUPOVA LE TIG OLATAEELS
tov AAIl 36. Ilpoxeipevov va dwamictmbel av ocvvipéyovv Adyol amopeioong, omoatteitar o
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vroioylopog tng a&lag ypnong kot g evAoyng a&iag amOUEIOUEVNS KOTA TO KOGTOG TOANGNG TNG
EMYEIPNUOATIKNG povadac. Zvvnbmc, xpnotporotovvtal ot péBodot mapovoug a&log TAUEIONKOV poDV,
N amotipnon Pdacel dEIKTOV OUOEWMYV GUVOAAAYDV 1 EMLXEPNCEDV TOV OLOTPAYUOTEVOVTOL GE
gvepyod ayopd kol m ypnpatiotnplokny tiun. o mv epappoyn tov ocvykekplpuévov pefodov, m
Al0iKNoN OTOLTEITAL VO YPNCLULOTONGEL GTOLXEIDL OTMC EKTILMOUEVT) WEALOVTIKY] Kepdoopia TNG
OuyaTpikng, emyePNUATIKA 6YEd10 KOOMG Kot oTotyeia TG ayopdc, OTMG eMTOKLN KA. (TEPALTEP®
nAnpoeopiec otig onuewoeig 11 & 12 tov Owovopikov Kataotdcewnv).

(3) IIpocoropiopdés gvroyng aiog tng emévovong otnv ATTICA otig stopikés Owkovopikég
Koataotdoerg

Olo To YPNUOTOOIKOVOUIKA GTOlXElD TOL €vepyNnTikod 7oL To&lVOpovVTOL GTNV Katnyopio TV
Ol00€01ILOV TPOG TOANGCN YPNUOTOOIKOVOUIK®OV HECMV OTOTIUOVTOL GTNV €0Aoyn afia pe Tig
petaPorég oe avtiv va avayvopiloviar oto Aowmd cvvolkd €coda tng Katdotaong Zvvolikav
Ecddwv kot copevtikd ce €1d1k6 anobepatikd tov diov keparaiov. H tpéyovca afia tov ev Adoym
ENEVOVGEMY TOV JLATPAYUATEDOVTOL GE OPYUVOUEVT YPNUATIGTNPLOKY OyOopd TPOKOLTTEL OO TNV
OYETIKY YpNUHOTIOTNPLOKY aéla TNng emévdvong Katd Tnv mpepounvia ovaeopdag (npepounviao
KAEIGILOTOG), EVED AVOQOPIKA UE TIG €MEVOVGEIS TOL OV SLOMPOYUAUTEVOVTOL GE EVEPYO OYOPA, 1
evhoyn a&ilo vworoyiletal pe PAom YeEVIKA AmTOdEKTEG TEYVIKEG ATOTIUNONG.

H Awoiknon g Etaipeiog kot e1d1kd yio ™ cvppetoyn otnv ATTICA, npofaivel and ) ypron 2010
(Mot amd v 30/06/2010) kot petémelta oTNV AmMOTIUNGY NG, Ot €TOPIKEG O1KOVOUIKES
Kataotdoeig, pe fdon yevikd amodeKTéC TEYVIKEG OMOTIUNGNG Kol Ol (e BAon TNV yPNUATICTNPLOKN
tovg a&la. Zopeova pe to AAIL 39 «éva ypnuatooikovouiko uéco Gewpeitar sionyuévo oe pia evepyo
aYopa OV DTAPYOVY KAVOVIKG OLOOETIUES YPHUATIOTHPLOKES TIUES ATO XPHUATIOTAPLO, YPHUOTIOTEG,
OLOTPAYUATEVTES 1] GAAN PpOOULGTIKN apyn KoL 01 TIUES OVTES AVTITPOTWTEDODY TPOUYUATIKES KOl OVYVES
ovvatloyéc ae kabapd eumopixn foon». Edikd yio tnv mpoavapepbeica enévdvorn onpeE®VETOL OTL
vrapyel moAd pikpn dSwacmopd (tnv 31/12/2012 o Opirhog MIG xoteixe to 89,38% tov opilov
ATTICA), yeyovdg mov delkvhel, GE GUVOVOGUO HE TIC GUVONKEC MOV EMKPOTOVV GTO EVLPVLTEPO
LOKPOOIKOVOKO TepIBAAlov, OTL evdeyopévms mn ypnuatiotnplokn aéie g emnévdvong vo unv
avtuimpoconevel v gvAoyn adia tng. H Awiknon g Etaipeiag ypnowonotei tn pébodo tov
TPOoeLOPANUEVOV TAUELOKDOV PODV TPOKEILEVOL VO OTOTIUNGEL TNV €0A0YN a&io TNG GLUUETOYNG TNG
otv ATTICA. H ypnion tng cvykekpipévng pefodov emiéynke o160t cOppova pe tn Atoiknon tng
Etaipeiog aviavakAid kaddtepa Tig anaitioelg tov AAIL 39 oyetikd pe t0v oKomd ypNong g
TEYVIKNG OMOTIUNONG, 0 0moiog eival «o kabopiouoc tns tiung ovvailoyne mov Qa Tposkvmre KaTa THY
nuepounvia emiuétpnons oe ovvollayn oe kabopd eumopikn faocn mwapokivoouevy amo ovvibelg
ETLYEIPNUOTIKOVS Tapayovies. H edloyn alia extiudtor faocel twv amoTeAEoUAT®WV UIOS TEYVIKNG
OTOTIUNONG TOV YPHOLUOTOIEL OTO ETMOKPWV 0EOOUEVA TNS ayopac kal Pooiletar 0oo &elvol ovvoTo
Ayotepo o€ dedouévo, Tov apopodV €L0IKG THY olkovoulky ovrotnta. Mia teyvikn amotiunons Oo
avauevotav va mpoopépel uio ainbopavny extiunon e evloyng oliag av (o) avrovakla ue Loyixo
TPOTO TS N 0.Yopa. Bo. avouevotoy va tinoloynoel to uéoo kat (f) to 0E00UEVO TOV XPNOLULOTOIODVTAL
OVTITPOTOTEDOVY KOTG EDAOYO TPOTO TIGC TPOCOOKIES KOI TO UETPO. TOV TOPAYOVIWV KIVOOVOD-
OO0 G TOV EUTEPLEYOVTAL OTO YPHUOATOOLKOVOULKO UEGO Y.

Yvovermeia Tov avotépw, 1 evhoyn atia g emévovong otnv ATTICA, mwapd 10 OTL 01 HETOYES TNG
eTalpeiog TPOyUATEDOVIAL GE OPYOVOUEVT] YPNUOATIOTNPLOKT ayopd, mpocdiopiletar pe PBdon v
TIUN TOL TPOKVTATEL OO YEVIKG OMOOEKTEG TEYVIKEG amoTiunong. Me tov tpomo avtd, 1 Atoiknon
EKTIUG OTL Ol TANPOPOpPiec OV Topovolalovtol €ivol TEPLGGATEPO GYETIKES KOl TOPOVGLAlovV e
a&lomioto tpoémo TNV owovoulkn Béon g Etaipeiag, avtavakiovtog tnv ovsio ToV GUVOALLY®V.
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(4) Anopeioon Evoopoatov Hayiov

Ta evoopoto méylo ototyeio eAEYYOVTAL Y0 OKOTOVE OMOUEIMONC OTAV YEYOVOTO N GAAAAYEG GTIG
ovvOnkeg vrodnidvovv 6t M Aoyiotikn tovg afio pmopel va pnv eivar avoaktiowun. o tov
vroioyiopud g a&loag Adym ypnong m Awoiknom exTipnd Tic HEALOVTIKEG TOUELOKES POEG ATO TO
TEPLOVOLOKO OTOLYEID N TNV HOVADA TOUELNKNC PONG KOl ETMIAEYEL TOV KOUTOAANAO GULVTEAEGTY|
TPoeEOPANONG Y10 VAL VTOAOYIGEL TNV TapOoVGa a&id TOV HEAAOVTIKOV TAUEINK®DV PO®V (TEPAUTEP®
TANpoopiec otnv onueiowon 10).

(5) Qoéhpn Zon AnocBécipov Xtoryeiov

H Awixnon e&etaler 1ic opéiipeg (méc TOV anOGPECIUOV GTOLXEI®V TOV &VEPYNTIKOV ©& KAOE
etnola  mepiodo avagopdg. Tnv 31/12/2012 n  Awiknon ektipnd 6t1 ot oeéhueg Cwég
OVTITPOSMONTEHOVV TNV OVOUEVOLEVT XPNCILOTNTA TOV CTOLXEIMV TOV EVEPYNTIKOD.

(6) Extipnon Evhoyng A&iag Xpnpoatookovopik®v Méocwv

O vmoloylwopdg g evioyng aéiog TOV YPNUATOOIKOVOUIK®OV GTOLXEI®V TOL EVEPYNTIKOL KOl
ToONTIKOV Yo To Omoiot OV VWAPYOVV ONUOGLEVUEVEG TIUES Oyopdc, amaltel TN YPMNOLLOTOoinom
CUYKEKPIUEVOV TEYVIK®V ekTipnong. O vroloyiopog g evroyng aéiog tovg amattel H10pOp®V EWBOV
eKTIUNoel;. Ol ONUOVTIKOTEPEG OPOPOVY GTNV EKTIUNGN TOV dOPOPOV KIVOLV®OV GTOVE 0TOiovg
VIOKELTOL TO HEGO, OMMG EMYEIPNUATIKOG KivOLVOS, KIVOUVOG PELCTOTNTAG KTA., KOL GTNV EKTIUNGN
TOV UEAALOVTIKOV TPOOTTIKAOV KEPOOPOPING EMIYEIPNCEDMV GE MEPIMTMON ATOTIUNONG CUUUETOYIKDOV
TitTAoV.

(7) Amopeioon Xpnpotootkovopik®v Méocov

O Ophog axkorovbei tigc 0dnyieg Tov AAIL 39 yio Tov €heyyo amopeimong g a&log Tov enevdvoe®V
tov. Katd tov mpocsdiopiopd tov mote pio enévdvon €xel vrootel anopgioon g adiag tng o Opthog
EKTING, poll pe aGAAovg mapdyovteg, Tn OlapKelo | TNV £KTAGT TOL 1 gOAoyn a&ia piog emévouong
elval yaunAotepn Tov KOGTOVS, YEYOVOS TO Omoio Umopel vo, amoTEAEGEL PO AVTIKEIRLEVIKT] €VOEEN
amopelwong, TNV YPNHOTOOIKOVOUIKY Plootpotnta kot Tig Ppoayumpobecie MPOOMTIKES, TIG
EMYEIPNUOTIKES TOALTIKES, TO HEAAOV TNG €MEVOVOMNC, GLUUTEPILAUPAVOUEVOV TAPAYOVT®OV OTMG 1
enidoon g Prounyavicg Kot Tov EXLYEPNUOTIKOD KAAOOV, KOl TIG AAANYEG GTNV TEXVOAOYIN KAl OTIG
AELTOVPYIKEG KOL YPIUOTOOOTIKES TAUELOKEG POEG.

(8) Extipnon Evioyng A&iog [Mapaydymv Kot AoyloTiki] AvTietaOpieng

O Opthog ypnoipomolel To TOPAY®YA YPNUOTOOIKOVOUIKA GTOLXElD Yo TN dtayeiplon Hiog GEPAS
KvdOVOV 6ToVg 0moiovg meptlapPdvovtal kKivouvol Tov oyetifovial Ue o, EXITOKLO, TO GUVAAAOYLLO
Kol TG TIéEG Tov ayobov. I'to tov Kaboploud oG amoTEAEGUATIKNG AVTICTOOUIGTIKNG GYXE0NGC, O
Opthog amatteitor a@evog va SNAMGEL TNV GTPATNYIKN TOV Y10 TNV OVTICTAOUIOT KOl OQPETEPOL VO
exkTiunoer 6tt M avtiotaBuion Oo eivar amotelecpotikny ka®’ OAn TN JSidpKeld. TOL PECOV
avtiotaduiong (mapaydyov). EmmAéov mAnpo@dpnomn OxETIKA HE TN YXPNON TOV TOPAYOYOV
nopéxeTol 6tn onpeioon 16.

(9) IIp6Preyn Yo ®opo Ercodfqpatog

H mpo6Preyn yia ¢opo eicodfipatog pe Baon to AAIL 12 vroroyiletat pe extipnon tov ¢OpwOV TOL
0o kataPAnbovv 6Tig PoporoYIKEG apyEG Kal TEPIAAUPAVEL TOV TPEYOVTA POPO EIGOONUATOS Yo KAOE
xpnon kot TpoPreyn yia tovg mpdchetovg eOpovg mov THAVOV VO TPOKOYOLV GE (QPOPOAOYIKOVG
eLéyyovg.

Ot gtaipeieg Tov Opidov veokewvTal 6€ daPopeTIKEG vopobesieg popoloyiag elcodnpuatog. ['a tov
GUVOALKO TPOGILOPIGUO TNG TPOPAEYNS Yo POPO €1GOONUATOG OTT™G Tapovotdletal otnv Katdotoon
Owovoulkng ®éong amattodvtol CNUAVTIKEG EKTIUNGELS. [0 ovYyKeEKPIUEVEG CLVAAAOYEG KoL
VTOAOYIGUOVG, O TPOGIOPIGUOG TNG TEAKNG (oporoyiag eivar aféPatog. O Oplog avayvmpilet
VTOYPEMOELS Yio. TpoPAemdpeva @oporoyikd {ntnpata pe PAGT VITOAOYIGUOVS Yo TO KOTA OG0 Oa
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TPoKVYEL EMTPOcOeT Poporoyia. OTov TO TEAIKO POPOAOYIKO OMOTEAEGUA AVTOV TOV {NTNUATOV
dtopépel amd 10 mTosd moV £xel apyKd avayvmplotel ol dtapopég emxmpedalovy v mpoPreyn via
@POpO €1GOONUOTOG KOl Yo aVOPAAAOUEVY] (OPOAOYia GTNV TEPI0d0 MOV £YIVE O TMPOGILOPIGUAG
(mepartépo TAnpopopicg ot onpeiowon 49.6).

(10) Avapaririopeves @oporoyikés Amortioels emi Poporoyik®dv Znpuiev

AvofoaAirlopevn @oporoyikn amaitnon avayvopiletar yio OAEG TIC AXPTGLUOTOINTES (POPOAOYIKEG
{nuiég otov Pabud mov eivar mbavo ot Ba vmapEovv emopkn @oporoyntéo kEPOM mov Oa
CUUYNPLOTOVV LE OVTEG TIG Poporoyikég (nuieg. T'a Tov Kaboploud Tov VYovg TG avaParldpevnc
(OPOAOYIKNG ATAITNONG TOV UTOPEL VO AVAYVMPIOTEL ATOLTOVVTOL CNUAVTIKEG KPIGELS KOl EKTIUNGELS
™¢ Atoixnong tov Ouidov, ot omoieg Pacilovtal 6Ta HEALOVTIKA GOPOAOYNTEN KEPON GE GLVOVACUO
LE TIG UEANOVTIKEC (OPOAOYIKEG OTPATNYIKEG TOL B akolovOnbovV (mepaltépm TANPOPOpiec oTN
onueioon 19).

(11) IIpoPréyers yio Emogaieic Amortioeig

O Oputrog dtevepyel mpoPAEyelg Yoo ETCPAUAELG ATALTOEL GE GYXEON LUE GLYKEKPIUEVOLG TEAATEG,
o0tav vmapyovv dedopuéva N evdei&elg ol omoieg KATAdEKVOOLV OTL M elompaln NG OYETIKNG
anaitnong 6to cOVOAS NG N kKatd éva uépog dev givar mbavn. H Atoiknon tov Opilov npoPaivel e
TEPLOOIKN EMOAVEKTIUNGON TNG EMAPKELNG TNG TPOPAEYNG OYETIKA UE TIS EMIGQAAEIS ATOLTNOELS GE
CLVAPTNGCT LE TNV WOTOTIKY TNG TOMTIKY Kol Aapfdavovtog vroyn ototyeia tng Nopkng Yanpeoiog
tov Opilov, to omoia mpokOMTOVV Pdacel emelepynciag 1GTOPIKMOV OEJOUEVOV KOl TPOGPATOV
e&eMéemv TV vToBécewv mov drayelpiletal (Tepattépw TAnpoopieg o1 onueiowon 21).

(12) Apépon 'Expacn Exkpepov Enidikov Yro0écemv

O Opihog e&etalel 11 exkkpepeic Okaotikée vmobéoelg oe kabe muepounvio ovaeopag TOV
Owovopkov Katactdoeswv kol tpoywpel oe devépyela mpoPAéyemv yio enidikeg vrobéoelg Katd
tov Opilov, Bacetl otoyeimv and T Nopikn Yrnpeoia, ta onoia TpokHTTOVV BACEL TOV TPOCPATO®V
e&eriev TV vroBécemv mov dwayepiletal (BA. onueimon 49.3).

(13) Ipo6Preyn Yo Arolnpimon Ipocmmikov

To Yvyog g mpoPreync yio amolnpioon mpocwmikoy Paciletal oe avoloyloTikn peiétn. H
OVOALOYIOTIKT UEAETY] TEPIAGUPAVEL TNV GTOLXELOOETNON TOPASOYDV CYETIKOV UE TO TPOEEOPANTIKO
eMTOKIO0, TO WOGOOTO avENoNg TOV apolfov Tev epyalopévov, v avénon Tov O&iKTn TILOV
KOTOVOAMTY KOL TNV  OVOUEVOUEVT evamopévovoo gpyactakn (mn. Ot mapadoyéc mov
YPMNOHOTOLOVVTAL EUTEPLEXOLY onuavTikn afefatdotnta kot 1 Atoiknon tov Opiiov mpofaivel ce
OLVEYN EMOVEKTIUNGT TOVC (TEPALTEP® TANPOPOpPiec oTn onueiowon 27).

(14) lIpovmoroyiopoi Zvppaceowv Epymv

O Opthog mpoPaivel og EKTIUNCELG OGOV apOopd otV EKPacn cuUPAcE®V €PYOV KOl TOL GUVOALKOV
npoimoA0oy10EévToc cupuPatikod kdotovg e PBdon 10 omoio MPOKVMTEL TO MOGOGTO OAOKANPWOGTC.
2T1G TEPIMTAOGELS MOV TO amoTéAecpa piog cvpupaong £pyov dev gival €Piktd va mpocdloplotel pe
aélomiotio (m.y. ot cvuPacelg Epymv PBpickovtal ce apyikd otddlo), t0te 0 Opihog mpofaivel ce
EKTIUNGTN TOV ONOTEAEGUOTOC GTNV £KTOGT TOL TO avoANgOév kdotog mibavoroyeitar 6Tt Oa
avaktnbOei, evd 10 KOGTOG avayvompiletor oto  amoTEAEGHATA  TNG MEPLOOOV  GTNV  OmOoid
mpoypotonotleitat.

(15) Avéantoén Aoyopikov Mpoypoppatov

H avayvopion tov e£6dmv, mov anodidovtol TNV avantuén AoYIoIKOV Tpoypaplpdtov Tov Opilov,
®G QLA oTOlYElD TOL €veEPYNTIKOV, TpaypHaTomoleital povo otav eival mhoavod 6Tl T pHeAAOVTIKA
OLKOVOULKG 0@&AT mOov Ba TpoKVLYOLVV amd To AVAO GTOlXElD TOL €vePYNTIKOL Ba €l0pEVGOLY GTNV
emyeipnon. LNV ekTiUnNon TV UEALOVIIK®V OIKOVOUIK®OV opeA®v o Opilog cvvumoroyilelt tnv
TeXVIKN dvvatdnTa vo oAokAnpwbel To AVAO GTOLXEID TOL EVEPYNTIKOV MPOKEIWUEVOL OQVLTO VO
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dwatebel mpog mdANoN 1 xpNom, TV VIapEN ayopds Yo To TPoidV Tov TapayEL TO VA0 GTOLYXEID TOV
EVEPYNTIKOV 1], OV TPOKELTAL VA y¥pnoiponombel ecotepikd, ™ ¥pNOIULdTNTA TOL GVAOL GTOLXEIOL
TOVL gvePYNTIKOV KaBmd¢ kot ) dvvatdtnta a&lomiotng uétpnong Tov e£60wv mov Ba arodobovv 6to
VA0 GTOLYELO TOV EVEPYNTIKOV KOTA TN SLAPKELX TNG AVATTVENG TOV.

(16) Evogyopeva Xtoryeia tTov Evepyntikov kol Evogyépeveg Yroypedhoerg

O Opthog epmAiéketol o€ OIKOOTIKEG OLEKOIKNOELG KOl omolNUidoelg Kotd T cvviOn mopeia TV
epyacidv tov. H Aloiknon kpiver 6Tt omolodnmote drokovovicuoi dev Oa exnpéalov onuoviikd tmv
owkovollkn 0éon tov Opidov v 31/12/2012. [Mapodro ovtd, o KaBOPIGUOC TOV VOEYOLEVOV
VIOYPEM®CEMY WOV oyeTilovtal pHe TIG OKACTIKEG OEKIKNGELS KOl TS ORMOLTHOELS E€ivol pio
TOAVTAOKN Jladikacio mov meptlapfdvel Kpioelg oyeTIKG pe TG TOAVEG GULVETELEC KAl TIg
dlepunveiec oyetikd He TOLE VOUOVE KOl TOVC KOVOVIGHOUG. MeToforég oTic Kpioelwg N OTIC
dtepunveieg eival mBavo va odnynoovv ce pia avénon N pio Leimon TV EVOEYOUEVOV VTOYPEDCEDV
Tov Opilov 1o péALoOV (mepattépm TANpoPopieg onueiomon 49).

(17) Extipnon ™™g Aiog [Moin0évrov kor pn Xpnowporombévrov Agpomopik®dv Ewcitnpiov
katd v Hpgpopnvia Avagopdg tov Orwkovopkov Katastdoeov

Ta éc06a and emPdteg avayvopilovtoar otav 1n petaeopd €xel mpoypatonoinbei. Ta moAinbévia
glo1tnplo Tov dgv mpoopiletat va yxpnotporonbovv yio petapopd (aypnotponointa eio1Tnpla) HEYpL
v nuepounvia AENG g meptddov avaeopdc, avayvopifovtal petayevéotepa ®g €coda. ['a Tov
TPOGOOPIGUO TOV TOGOV TV £600®V TOL ovafdAilovial yio emdpeveg mepiddoovg o Opirog
YPNOLUOTOLEL EKTIUNGELS CYETIKA [LE TOV XPOVO TNG AvVayVOPLoNS PACEL TOV OpOV Kol TOV cLVONKOV
0V gloutnpiov kol Pdoet 1otopik®V Thoemv. H ypnon niektpovikdv apyeiowv mapakorovdnong tov
eoltnpiov kadotd TNV extipnon teplocdtepo akpiPr] Kol faciopuévn ce Eykaipa dES0UEVO.

(18) AoyieTiKomoinGn YTOYPEDGCE®V KUl ATUITGEMV ZVVTNPNONG AEPOCKAPADV

H empétpnon kot Aoylotikonoinon Tov ev A0Y® anaITNGE®V Kol VToyxpe®oe®Vv Paciletal og kpicelg
Kot vrobéoelg g Aloiknomng avoa@oplkd He T ¥pNHON TOV GEPOCKAPDV KOl TOV TPOYPUULATIGUO
GLVTNPNGNG 0EPOCKAPDV KAODG KAl TOV Op®V TOV GYETIKOV CVUPAcEDV e TOVE EKHICOMTEC.

(19) Ta&wvépunon pobdoe®V

Katd v epappoyn tov arartnoeov tov AAIL 17 avagopikd pe v ta&vounon tov pobdocemv,
VIAPYOVV TMEPIMTMOELS OTOV piok cuvaAlayn Oev €lval TAVTO CUUTEPAGUHOTIKY. XTI TEPITTAOCELG
aVTEG M Aloiknon KAVEL ¥proT EKTIUCE®Y TPOKEIUEVOD Vo TPOGdlopicel av pio picBwon petapépet
0VOLOGTIKA OAOVLG TOVG KIVOLVOUG KOl TIG O@EAELEG NG wOloktnoioag amd tov peboty octov
eKpefmTy.
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6 XYNENQXEIX EINIXEIPHXEQN KAI AIIOKTHXEIX MH EAEI'XOYXQN
XYMMETOXQN

6.1 MetaPoin oe un €réyyovoes CVUPETOYES EVTOC TNG ETNOLOS TEPLOOOV avaPOopdag mov EAne
™v 31/12/2012

e Evtog tov lov tpunvov 2012 ohokAnpmOnke n dtadikacio oOENGNEC TOL HETOYLKOV KEQAAOIOV
¢ VIVARTIA mocov € 52.000 yih. H avénon koaivednke €&’ olokAnpov and ™ MIG pe
amotélecpo 10 mocootd TS MIG eni tov petoyikov kepaioiov g VIVARTIA va avérBel oe
92,08% (31/12/2011: 91,60%). Amd v mapandveo avEnon dev vanpée enidpacn oto cHvoro TV
wiov kepalaiov Tov Opilov, ®oTOG0, To 1010 KEQAAALN TOV ATOJIO0VTOUL GTOVG LOLOKTNTES TNG
UNTPKng petwbnkav katd € 2.209 yik. pe 166mocn avéNoT TOV KEQAAAI®V TOv amodidovtal 6TIg
Un eAEYYOVGEC GLUUETOYEC.

e Evtog tov lov tpiufvov 2012 n XTAYPOX NENAOX A.E. gfaydpace mocootd 24,95% 1ng
EXTIATOPIA ZAXAPOIIAAXTEIA EMIIOPIKEYX EIIXEIPHZEIX AITAIOY A.E. and
UETOYOVG NG petoymoeiog évavtt € 1.760 yik., e GLUVEMELD TO GLVOALKO EUUECO TOCOGTO TOV
opirov VIVARTIA va avérBer oe 57,95%. H vrepa&ia and ) cvykekpipuévn cuvailayn Vyovg €
1.449 yik. dwoypaonke amevbeiog ota idwa kepdiato tov opilov VIVARTIA, wg amotéhecpa
avENoNG T0c0GTOH CUUIETOYNC OE VPLOTANEVEG BLYATPLKEG.

e Evtog tov lov tpunvov 2012 opiotikomoOnke m GUUUETOYN TOV HETOXY®V OTNV avENGCT
keparaiov tng Ovyatpikng etapeiog W EINIXEIPHZEIX EXTIAXZEQX A.E., pe ovvémeia 10
GVVOALKO ToGooTov Tov opidov VIVARTIA oty etatpeio va avépyetal katd tmv 31/12/2012 o¢
76,28%.

e Katd ™ dibpxeta tov lov tpiunivov 2012 n MITAPMITA ETA®HYE cvykévipwoe T0 GUVOLO TOV
petoydv ™¢ GREENFOOD A.E. mov «koateiye m emiong Ovyatpikry tov opidov VIVARTIA,
HELLENIC CATERING A.E. évavtt € 1.481 y1k., le GUVERELD TO GVVOALKO TOGOGTO TOV OUIAOV
VIVARTIA otmv etoipeio va avépyetor o 77,64%. Enpeidvetal amd v ©¢ Avo cuvoiioyn dev
VI PYE Kapia enidpaocn otnv kabaprn 0€cm tov Opilov.

e Koatd 1 dibdpketa Tov 200 tpiunvov 2012 olokAnpmOnke Tomikd 1 Stadikacio adENONG LETOYIKOV
kepaiaiov otn Buyatpikn etatpeia Tov opikov VIVARTIA, OLYMPIC CATERING A.E. mocov
€ 17.394 yih. Tnv avénon tov keeaiaiov kdAvye oyxedov €5’ orokAnpov 1 EVEREST (moco €
17.393 yikh.) pe amotéhecpo 10 m0ocootd Tov opirov VIVARTIA vo avénbel amnd 74,73% oe
98,79%. Amd v mopanave avénon dev vipée enidpacn oto cVVoLo TV WWiOV KEPALlAi®V TOV
opidov VIVARTIA, wotdéc0, 10 10100 KEQAAALO TOV 0T0dIO0VTOL GTOVS OLOKTNTES TNG UNTPLKNG
petwbnkav katd € 4.702 yik. pe woo6moon adENoN TOV KEPOAOIOV TOL ATOdidOVTOL OTIS WUN
EAEYYOVOEG GUUUETOYEC.

e Tnv 05/07/2012, n GOODY’S e&aydpace to 45,98% 1ng Ovyatpikng etaipeiog tov opiiov
VIVARTIA, EXTIATOPIA NEPATZIQTIZXAX AE évavtt € 1.105 y1A., Le GUVETELD TO GLVOALKO
10600T16 t0Vv opidov VIVARTIA va oavédBer ce 96%. H vrmepaio amd TNV GLYKEKPIUEVT
oLvaAlay Vyovg € 622 yiA. daypaepnke anevbeiog ota 1010 kKeediata tov opilov VIVARTIA,
®G ATOTEAEGLA OVENCTC TOGOGTOV GUUUETOYNG OE VPLOTAUEVES BuyaTpIKEG.

e Tnv 16/08/2012, o 6pihog VIVARTIA anéktnoe 10 20,28% tng Ovyatpikng etapeiog HELLENIC
FOOD SERVICE ITATPQON AE, évavtt € 20 yik., av&dvovtag T0 GUVOALKO €UUEGO TOGOGTO TOL
opirov VIVARTIA oto 98,28%. H vrepa&ia and tn cvykekpipévn cvvariayn vyovg € 27 yik.
dwaypaonke amevbeiag ota 0o kepdioie tov opidov VIVARTIA, wg amotéiecpo avénomng
TOGOGTOV GUUUETOYNG GE VPLGTANEVES BuyaTpiKEC.
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e Tnv 30/09/2012 n EVEREST améktnoe to 20% g Ovyatpikng etapeiog OHMIEMENH
OIKOI'ENEIA AE évavtt € 55 ylA., anmoKT®VIOG TO GOUVOAO TOV WETOYLKOV KEQAANIOL TNG
etapeiag. H vrepa&io and tn cvykekpipévn cvvaliayn vyovg € 50 k. dwoypaonke angvbeiog
oto 0t kedAata tov opidov VIVARTIA, og anotéhecpo adENong moco6To0 GUUUETOYNG O
VPLOTAREVEG BVYATPIKEG.

e Evtdog tov 30v tprunvov 2012 n GOODY’S avénce 10 T0G0GTO GLUUETOYNG TNG OTN BvyaTpiKn
etaipeia tov opidov VIVARTIA, EXTIATOPIA KAGEZAXAPOITAAZTEIA TAYDAAAX AE,
pécw kepaiatomoinong daveiov vyovg € 817 yih. Adyw ™G avVOTEPO KEPOUAOLOTOINONG TO
oVVOMKO €upeco Tocooto tov opidov VIVARTIA oty ev Adyw Bvyatpikn aviiBe o 85,77%.

e Koatd ™ didpketo tov 2012 mwpaypatorodnke avénon keparaiov otn Ovyatpikn €taipeia Tov
opidov VIVARTIA, E.Z.E.E. AAMYPOY BOAOY A.E. xatd € 750 yiL., ek Tov onoiwv mocd €
487 yih. xataPfAnOnke and petdyovc-Buyatpikég tov opidov VIVARTIA kot katd € 263 yih. anod
un eréyyovoeg ovppetoyéc tov opidov VIVARTIA. To éupeco mocootd tov opidov VIVARTIA
otV ev AOY® Buyatpikn avniBe ce 47,85%.

e Evtog tov 4ov tpunvov 2012 n GOODY’S amnéktnoe to 24% tng Ouyatpikng etaipelag tov
opidov VIVARTIA, KAOEZAXAPOIIAAXTEIA TTAPAAIAY A.E, évavtt 15 yih. H vrepaia
OV TPOEKVYE MO TN CLYKEKPLUEVN GLVOAANYT Dyoug € 18 yiA. draypdonke amevbeiag and to
0 kepaiata tov opikov VIVARTIA, o¢ amotélecpo ovENoNG TOCOGTOV GUUUETOYNG OE
VOLOTAUEVEG BVYOTPLKEG.

e Evtog tov 4ov tpunvov 2012 mpaypoatomomnke avénon xeealaiov otnv Bvyoatpikn etaipeio
tov opidov VIVARTIA, KAMAPA A.E. katd € 150 yih., n omolo kaAv@OnKe eEolokAnpov and
v EVEREST pe ocvvéneia 10 m0G00TO TNG UNTPIKNG €TAIPEING KOl KOT  ETEKTAGT TOV OUiAOV
VIVARTIA vo avérBer og 81,85%.

e Evtdg tov 4ov tpiunqvov 2012 mpaypatonondnke advénon kepaiaiov otn Buyoatpikn etaipeia Tov
opihov VIVARTIA, OLYMPUS PLAZA A.E. xatd € 1.180 yiA., m omoio xardebnke
gEolokAnpov and tv EVEREST pe ovvémela 10 mOGOOTO TNG UNTPIKNG €TOLPEiOC KOl KOT
enéxtoon tov opihov VIVARTIA va avérBet o 81,19%.

e Katd v 31/12/2012, n EVEREST anéxtnoe to 49% g Bvyarpikng tng etaipeiog [IAXTEPIA
A.E. EIIENAYXZEQN EXTIAXEQY & XZYMMETOXQN évavit € 852 yih. pe ovvémeiwo to
T0c00TO TNG UNTPIKNG eTopeiag kot kKot  eméktact Tov opilov VIVARTIA va avérBel e 99%. H
ovvoAlkn vrepaio amd T GLYKEKPIUEVT] cuVaAAYT TocoV € 907 k. daypaenke angvbeiog and
o 10w kepdaiaton tov opilov VIVARTIA, o¢ amotélecpa adENGNE TOGOGTOD GUUUETOYNG OF
VOLoTAEVEG BUYOTPIKEGS.

o Y11 27/03/2012 olokAnpdbnke m avénomn petoyikod kepaiaiov Tng Ovyatpikng tov opiiov
YT'EIA, HYGEIA HOSPITAL-TIRANA ShA moco® € 17.150 yth. pe amotéiecpo 10 AQueco
10060010 10V opidov YI'EIA eni tov petoyikov kepaiaiov tng etaipelac vo avérber oe 87,86%
(31/12/2011: 80,00%).

e Evtog tov lov tpunvov 2012 olokAnpdOnke n avénon petoytkov Ke@aiaiov TG OuyaTplkng Tov
opidov YTEIA, IAIQTIKO IIOAYIATPEIO AYTIKHE AGHNAX «[IPQTOBAGMIA IATPIKH
A.E.» mocov € 400 yuk. pe amotérespa t0 Eupneso 10cootd Tov opidov YIEIA eni tov petoyikov
kepaiaiov g etapeiag va avérbet og 71,80% (31/12/2011: 49,00%).

o Y11 30/06/2012 olokAnpdOnke mn avénom petoykod kKepaiaiov tng Ovyatpikng tov opiiov
YTEIA, EYAITEAIEMOZXZ AIAXEIPIETIKH ATA mocod € 1.908 yih. pe omotéhecpo To
1060610 T0V opidov YI'EIA eni tov petoyukod kepaiaiov tng etatpeiag va avérBer oe 97,32%
(31/12/2011: 60,00%).
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To televtaio tpipnvo tov 2012 n SINGULARLOGIC mpoéfn otnv ayopd emmAéov m0G0GTON
16,35% 1ng Ovyatpikng SINGULARLOGIC CYPRUS LTD oavti tiunpatog €66 yih. pe
anotéiecpo 10 mocootd tov opilov SINGULARLOGIC eni tov petoyikod ke@aioiov 1Tng
etaipeiag va avérlel og 93,35%.

6.2 NeoiopvOsiceg etarpeieg /EEayopéc /Zvyyvedoelg /AVGELG ETULPELOV

2116 29/02/2012 13p0vbnke n 100% Ovyarpikn etoupeia te MIG, MIG MEDIA AE ITAPOXHX
ATAOHMIXETIKON YITHPEXIQN (drakprtikdg tithogc MIG MEDIA) pe €6pa otnv EALGSa.

Xtg 11/07/2012, n Ovyatrpikn tov Opidov, FAI ASSET MANAGEMENT idpvce v QM
SHIPPING LTD pe édpa ta Isle of Man, otnv omoia kot cvoppetéyet pe mocootd 100%.

Katé t diapketa tov lov tpiunvov 2012 o éptiog VIVARTIA (péoco g GOODY’S) eaydpace
T0 ocbvoro TtV petoymv ™¢ EXTIATOPIA ITAAAHNHE A.E. (katdotnpo eotioong) évavrtt €
475 yih. H vrepa&io mov mpoékvoye and v avotépo e5ayopd Dyovg € 488 yik., mepteAnedn oto
opoTITAO KOVOLAL TG evomomnuévng Katdotaong Otkovopikng ®éong tov opidov VIVARTIA g
31/12/2012 kot tpocdiopiotnke pe Paon tigc Aoyiotikég a&ieg tng eEayopacheicag etapeiog Kotd
™V nuepounvia e&ayopdc.

Tnv 01/06/2012 o 6prkog VIVARTIA pécw g MAGIC FOOD AE (Bvyatpikn tov vrd-opiiov
EVEREST) e€aydpace to cOvoro tov petoyov g EXTIATOPIA A. XYITPOY AE évavrtt € 80
yh. H vrepaéia mov mpoékvye and tnv avotépm e&ayopd dyovg € 131 yid., mepleAnedn oto
opoTItAO KOVOLAL TG evomomnuévng Katdotaong Otkovopikng ®éong tov opitov VIVARTIA g
31/12/2012 kot tpocdiopiotnke pe Pdon tigc Aoyiotikég a&ieg tng eEayopacheicag etapeiog Kotd
v nuepounvia e&ayopdc.

Tnv 31/12/2012 o 6puthog VIVARTIA (pécsw tng GOODY'’S) e£aydpace 10 GOVOAO TOV LETOYDV
¢ EXTIATOPIA IAION A.E. (xatdotnpo eotioong) €vavtt € 895 yih. H vmepa&io mov
TpoéKLvye amd TNV avotép® eayopd dyovg € 939 yik., mepleAneON 610 OUATITAO KOVOVAL TNG
evomompévng Katdotaong Owovopikng ®éong tov opidov VIVARTIA tng 31/12/2012 xou
npocdlopiotnke pe Paon tic Aoyiotikég aiec g e€ayopacheicag etapeiag KoTd TNV nuepounvia
e&ayopag.

Kata v 13/11/2012 o 6prog VIVARTIA (péoo tg GOODY’S) modAnce to m0G0GTO WOV
kateiye (51%) omv etapeio EXTIATOPIA [TANOPAMATOZX A.E (katdotnpo eotiaong) évovtt
€ 2 yih. H Inuud ywo tov 0ptho VIVARTIA and tnv mopoandve cvuvariayn aviibe oe € 8 k. kat
omelwkovileTal oTO  YPNUOTOOIKOVOUIKG  oamoteAéopata g evomompuévng Katdotaong
AmotelecpdTv.

Katé v 31/12/2012 o 6pihoc VIVARTIA (péoo tg EVEREST) movAnce to mocootd mov
katelye (56%) otnv etapeic PPEATTYAA A.E. EIAQON AIATPOOHY (xatdotnuo eotiaong)
évavtt mocov € 56 k. H {nuid yia tov dptho VIVARTIA and tnv mopandve cuvaiioyr aviide
oe € 92 yuh. kol omewoviletal oTA YPNUATOOLKOVOUIKA OTOTEAEGUATE TNG EVOTOUNUEVNG
Koatdotaong Atoteleopdtov.

Katé v 31/12/2012 o Opthog (péow tng EVEREST) movAnce 10 mocoostd mov kateiye (51%)
otv etapeio EBEITA A.E. EIAQN AIATPOOHXY (katdotnpo gotioong) €vavtt mocov € 22 yiA.
H {nud ywo tov ko VIVARTIA and v mopoandve cvvariayn aviibe ce € 71 k. kot
omeikoviletor  oTO  YPMUATOOIKOVOULKE  amoteAéspota ¢  evomomuévng Katdotaong
ATOTELECUATOV.
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e Evtdg tov 20v tpunqvov 2012 daypdenke omd To UNTPOO GVOVOUOV ETAIPELDV T ETOLPEIN
KAPAGANAZHY A.E. n omoio evomotovvtav omd tov Opho VIVARTIA pe ™ pébodo g
koBapng 0éonge.

o Evtdg tov 30v tprunvov 2012 eykpidnke amd Tig apuOSIES APYEG 1| GLYXDVEVON UE ATOPPOPNON
Tov Buyatpikov etatpeldv tov opilov VIVARTIA, EETIATOPIA IMTATKPATIOY TEXN. KAI
EIIZ. A.E. xar EXTIATOPIA XZYITPOY A.E. andé tv emiong Ovyatrpikn tov opiiov
VIVARTIA, EXTIATOPIA ZAXAPOITAAXTEIA HOLLYWOOD A.E pe Bdon tig dtatdéelg Tov
vopov 2166. Me Bdon ti¢ cvpewvnbeioeg oyéoelg ovIiaAlayng TOV ETAIPEL®V, TO GVVOAKO
éupeco mocootd tov opihov VIVARTIA peiwdnke og 52,61%.

o X115 19/06/2012 ohokAnpdOnke n exkabdapion tng etaipeiog INTERINVEST kat n petotponn g
o¢ apoipoio kepdialo, n onoia evorotovvtav and tov Opiho pe ) pnébodo ¢ kabapng Béonge.

e X115 19/07/2012 oroxAnpoOnke n exkkabdpion g etapeiog EUROLINE kot n petatponn g oe
apoifaio kepdiato, n oroia evorolovviay and tov Opro pe ) péBodo g oAKN g evomoinemg.

e Méca otov Mdéptio 2012, orokAnpobnke m ovyyovevon tg 100% Ovyatpikng etapeiog
SINGULARLOGIC BUSINESS SERVICES A.E. Bdoet tov dpBpov 1-5 tov N.2166/93, pe
amoppOPNCN NG Ao TNV UNTPIKN ETAPELD.

e Emiong, tov Oxtdfpro 2012, n SINGULARLOGIC mpoéPn oe amoppoenon g katd 100%
Bvyatpiknc g SINGULARLOGIC INERGRATOR A.E. H amoppéonon £raPe yopo pe
wooloylopd petacynuatiopod pe nuepounvio 31/03/2012 ocvppove pe 1ic dtotdgelc tov
k.v.2190/20 o& ocvvdvacpd pe tic dratagelg tov N.2166/93.

e Tnv 01/10/2012 moiOnke to mocootd ocvupetoxng 35% otmv COMPUTER TEAM AEBE,nov
rkateiye n anoppoeadpevn SINGULARLOGIC INTEGRATOR A.E.

7 XYMMETOXH XE AITO KOINOY EAEI'’XOMENEX ETAIPEIEX

O Optrog xatéyel kata tnv 31/12/2012 won 31/12/2011, péow tmg MITAPMITA XTA®HZX, pepidio
51,00% otic etoupeiec AAEXIE ABEE pe €6pa tmv EALGSa, BULZYMCO LTD (xaf’ oloxAnpiav
Ovyatpikn g AAEZIEX ABEE) pe €6pa tnv Kompo, ALESIS BULGARIA EOOD (xa8’ oloxAnpiav
Ovyatpikn g BULZYMCO LTD), pe €dpa v Boviyapio kot pepidio 49% oty etaipeio MIX.
APAMIIATZHYE A.E., n x0pla dpactnpidmtd tov omoionv cival 1 eneepyoacio, mopoywyn Kot
dtavopn TpoidvTemVv porakng COUNG Kol GUVAE®OV TUTOTOUUEVOV TPOTOVI®V.

Ot mopandve etoaipeieg evomotlovvtotl pe v uéBodo NG avaroylkng evomoinong dedouévov 0Tl 0
ophog VIVARTIA éyxer amd xowvob &leyyo pe tovg €tepovg petdyovs. Ta axdAovBa mocd
neptéyoviar otig evomompuéveg Owovoukés Kataotdoeic yia tig ypnoeg 2012 wor 2011 xon
AVTITPOGOTEVOVY TO UEPidLo Tov opidov VIVARTIA otovg Aoyoplacpovg €VEPYNTIKOL Kol
VIOYPEDOEMY KOOMS Kol ETL TOV KEPIMV UETA POPOV TOV ATO KOIVOU EAEYYOUEV®V ETULPEILDV:

Iood oe € ‘000 31/12/2012 31/12/2011
ENEPIHTIKO

Evoopota otolyeio tov evepyntikon 14.056 14.147
Aowmd poakponpodBecpo ototyeion TOV EVEPYNTIKOD 342 260
KvkAiopopobvvta ctoryeia Tov evepynTikon 18.737 17.338
ZOVOAho EVEPYNTIKOD 33.135 31.745
IMAGHTIKO

MoakpompoBeoueg voypedGELG 2.297 2.312
Bpayvmpobecueg vroypedoetg 10.194 11.606
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XOVOAO VTOYPEDGEDV 12.491 13.918
Toro keparora 20.644 17.827
‘Ecoda 30.349 28.075
Képdn petd oopov 2.817 1.628

O opBpdg tov epyalopnévov oTig amd Kooy eAeyyoueveg etapeieg katd v 31/12/2012 Atav 407
drtopo (31/12/2011: 413 dtopa).

Toa topelokd JSwwbéoipuo Kol TAUEOKE 100d0VORO 7OV TEPLAGUPAVOVTOL GTNV  EVOTOMUEVT
Katdotaon Owovoplkng ®@&ong Kot mPogépyovial amd TG aVOTEP® OVOAOYIKE €VOTOLOVUEVES
etaipeieg avépyovtatl o€ € 1.840 yih. kot € 140 y1A. xatd v 31/12/2012 xon 31/12/2011 avtictoya.

8 OMAAEX AJA®EXHYX KATEXOMENEX IIPOX IIQAHXH KAI AIAKOIIEIXEX
APAXTHPIOTHTEX

8.1 Yrnoypaon ntpocvpgaovov yia v tdinoen tng OLYMPIC AIR 6tnv AEGEAN

Tnv 22/10/2012 n MIG mpoéPn c€ vmoypapn TPOCVUE®OVOL Yo TNV TOANGY TOV GLVOAOL TOV
petoxdv s OLYMPIC AIR otmv AEGEAN. To tipnupa tg ocvvarlayng avépyetal o € 72 ek. o€
LETPNTE €K TV omoimV Exel oM elompaybei 10 mocd TV € 20 ek. To vwoAowwo tipnpa Oo KatafAindel
oe 5 160moceg etfoleg 060¢elg, 1 Hev In Katd TV oAOKAp®ON TNG GVVOALAYNG, Ol O voOAoTEG 4
d0celg Ba kataPfAnbovv otig eTNolEg €meTEIOVG ATO TNV OAOKANP®GT TNG GLVOAAAYNG. LT TAAiclo
™m¢g ovvorirayng n MIG éxer mapdoyel neploplopuéveg €yyvodotikég onAmoelg. H olokApwon tng
ovvaAilayng teiel vmd TV aipeon g ANyne and v AEGEAN 1tng éykpiong tov oppodiov
Emtponov Avtaymvicpov, ftot, katd evnuépmon tg AEGEAN, ¢ Evpornaikng Enttponng kot tov
Enutpondv Avtayoviopot tg AABaviag, tng Tovpkiag kot Tov lopani, kabog kot tov Tvydv Aommv
OPUOSIOV ETMOTTIKAOV opydV, dNAad Tov Ymovpyeiov Ymodoudv, Metagopdv kot AKTOHOV Kol TNG
Ynnpeoiog [Molitikng Agpomopiag, ot omoieg Ba mpocdiopicovv 1O YPOVOIAYpOLE OAOKANP®OONG
™mG. L€ MEPITTOON UN TANPOCEMS OTOLAGONTOTE EK TOV AVAOTEPM AIPEGEDV, 1 000 TV € 20 ek. Oa
OTOTEAEGEL TO GLUVOALKO TiUNHA TNG TOANONG Kal petafifacng LEPOVE TOV TO®AOVUEVOV LETOYDV TOV
avTIoTOlYoVV o€ mocootd 19,9% tov petoywkov kepaiaiov g OLYMPIC AIR. Eg@odcov
olokAnpmwOel n petafifacn tov cvvorov tov petoydv g OLYMPIC AIR, n OLYMPIC AIR 6a
amoterel Ouyatpikn tng sonypévng oto XA etapeiog, AEGEAN. Emumiéov, 0o drwatnpnbodv
TapaAAN Ao Ta Vo gumopikd ovopoata «Olympic» kol «Aegean» eved kdbe etapeia Ba dtotnpnoet To
EMUEPOVG TTTNTIKO £PY0, TO GTOAO KOl TO TPOCOMTIKO TNG. Ot 10IKNTIKEG, EUTOPIKEG KOl TEYVIKES
VINPECIEC AVAUEVETAL VA, EVOTOINOOVV GTOd10KE, GTOXEVOVTUG GTNV EKUETAAAEVGT] TOV ATOPAITNTOV
CLVEPYEL®V KOl OGTNV amodoTIKOTEPN aflomoinon oToOAlov Kot JiKTOov Tov dvo etalpeldv. To
YPOVOOSLAYPOAUIO OAOKANP®ONG TNG OULVAAALAYNG, ONWOTE KOL O TEAMKOC TPOCOOPIGUOG TOV
OTOTEAEGULATOG TOV B TPOKVYEL Amd TNV TOANGT, 0o kKabopiotel fAoel TG TANPOCNC TOV AVAOTEP®
APECEDV EYKPLOMNG TNG AVOTEP® GLVAALAYNC.

Bdoetl Tov yeyovotog avtod, katd tnv 31/12/2012 ta otoyeio ¢ Katdotaong Otkovopikng @éong
¢ OLYMPIC AIR ta&ivounnkav og pia opddo didbeonc coppmva pe tic anattnoelg tov AIIXA 5
Yo TO KATEXOUEVO TPOG TOANGT U1 KuKAO@Oopovvia otolyeio. Tov evepyntikov (opdda d1dbeomnc
«Metapopég»). Ta €c0da kol ta €50da, Ta KEPOM Kol ot {nuiég mov oyetilovtal pe v &v Adym
dtakomeica dpactnprotnta dev meptlapufdavovtal oto anoteAécpoata tov Opidov and cvveylopueveg
dpactnplotnteg ywoo tnv mepiodo 01/01-31/12/2012, 7Mror {nuiég mocov € 8.621 yiAh., oArG
napovoidlovtat Eexmpiotd. Emiong, mapovoidloval dtakpitd kot ol Aoyiotikég aéieg Tov oTolygimv
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TOV EVEPYNTIKOV KOl T®V GYETWLOUEVOV LE OVTA VTOYPEMCEMV TNG opddag otabeong «Metapopécy
katd tnv 31/12/2012 (BA. avaivtikd onpeioon 8.8).

8.2 llpokatapkTiKi] cVPEOVia TOANGNS TOV opilov VALLONE ané tov é6piho YIT'EIA

Tnv 23n NoguPpiov 2012, o 6pkog YI'EIA avokoivece TNV vIOypogn TPOKATAPKTIKNAG COUPOVING
Yo TV TOANGT TOV GLVOAOL TV peToYOV NG etopioag « VALLONE CO LTDy», mov eléyyetl dueca
kot éppeca 1o voocokopeio « AXIAAEION» otnv Agpecod Kdmpov, oe Pfacikd cuvepydtn atpd tov
Nocoxopegiov. H oloxAnpwon tng mdAnong mpaypoatonomdnke v 7m Maptiov 2013 otov 1watpd
ovvepyatn tov voookopeiov Avopéa Iavayiowtov kot v etapeia « CIRCLESERVUS LIMITEDy.
To tipnpo cvpeovidnke cto € 1 Kol ot ayopactés avélafav daVELNKEG VIOYPEDGELG TOV OUiAov
VALLONE vdyovg € 7,7 ek. mepimov kot Aoimég vrmoypemoelg vyovg € 3,4 ex.mepimov. Xta mAaictlo
™G OAOKANPpOONG NG ovpeoviag o 6uthog YI'EIA avélaPe cvpPatikéc vmoyped®oel GLVOALKOD
vyovg € 9,89 ex. H ovvarhoyn mnpoPAiémetor ottt Oo PeATidoer T PELOTOTNTO KOL TN
ypnuatootkovopuky 0éon tng Etaipeioag A0ym tng peimong tov damavov mov oyetifovial pe
YPNUATOOOTN G TNG AELTOVPYIKNG dpacTnplotnTog Tov vocokopeiov «AXIAAEION» kot tg peioong
TOV SAVELLKDV VTOYPEDCEDV TOV TEPIAAUPAVOVTAL GTOV EVOTOUUEVO 1IGOAOYIGUO TOV opidov Yyeia.

Bdaoel tov mapamdveo yeyovotwmv ta otorxeion tng Katdotoong Owovoulkng ®éong tov opilov
VALLONE ta&wvounnkav og pio opdda didbeong copgpmva pe tig anatrtnoelg tov AIIXA 5 ya to
KOTEYOUEVO TPOG TMOANGT U1 KUKAOPOPOLVTO GTOLXElD TOV evepyNnTiKoD (opdda d1abeong «Ynpeoieg
Yyelog»). Katd tmv nuepounvia tg tagvounong otnv opdda didbeong, o Opikog anotipunce to
ototyeia g opddag ddbeonc otnv yaunidtepn aia petald ¢ AoyloTiKNG Tovg afiog Kot TNng
evloyng a&log peiov tov e£60wv tdAnong (cbpewva pe to AIIXA 5, map.15). And ) cvyKplon TOL
moGov TN evioyng afiag tng opddag duabeong pe 10 mocd ™G oviictoyng A0YIoTIKNG NG agiag,
npoékvye {nuid mwocov € 11.130 k. ({nuiég mocov € 7.833 yih. 0@opodV GE WOOKTNTES TNG
UNTPIKNG) 1 omoia Kot avayvmpiotnke 6to Kovovil «KéEpdn /(Znuiég) amd v amotiunon g opadag
d1abeong oe gvhoyeg aieg» g Katdotaong ATOTEAEGUATOV TOV SLOKOTEICOY dpaoTnploTTOV (PA.
onueiowon 8.8).

Ta éc0da ot to €€0da, to KEPOM kot ot {nuiéc mov oyetifovtor pe v &v AdYy® dlaKomeico
dpacTtnplotnTe  dogv  meplAopuPdvovtor ota  amoteAéopata  tov  Opidov amd  cvveylopeveg
dpaotnplotnteg yio tnv mepiodo 01/01-31/12/2012, rot {npiég mocsob € 14.354 yih. (ek TV omoiwv
Inuiég mooov € 9.326 ylh. aeopd o€ OLOKTNTES TNG UNTPIKNG), 0AAG mapovoidlovtol EexwploTd.
Emiong, mapovoialovtal dtakpttd kot ol AoyloTikég a&ieg TOV OTOLEI®V TOV EVEPYNTIKOV Kl T®V
oYETILOUEVOV [LE QVTA VTOYPEDTEMV TNG Opadag 61abeong «Yanpeoieg Yyeiac» katd tnv 31/12/2012
(PA. avarvtkd onpeiwon 8.8).

8.3 loinon tov 31,45% g ZXTAYPOX NENAOZX AE (Ovyatpikn opirov VIVARTIA)

Tnv 16/10/2012 oloxAnpmfnke n ocvppovia yo v nwoinon tov 31,45% mov xateiye o OpLrog
VIVARTIA (péow g HELLENIC CATERING A.E.), ot Ovyatpikn tov opidov VIVARTIA
(kA&dog eotiaong), XTAYPOXZ NENAOX A.E. 6T0v KATOYO TOL TAELOYNOIKOV TOGOGTOV, £VOVTL
ovvoAllkoy Tipuqpatog € 4.000 yih. H ev Adyo etapeio mepthapfavoviav o©TIC €VOTOUUEVEG
Owovoukég Kataotdoeig tov opikov VIVARTIA kot kot enéxtaocn kat tov Opidov MIG pe v
nébodo g oAlkNG evomoinomng, kabmg av Kot n Apecn UNTPIKn Koteixe Atyodtepo and 1o 50% tov
OIKOLOUATOV YPOV, AOKOVGE EAEYYXO HEGH TNG OVVATOTNTOG OLOPIGLOV TNG TAELOYNOLUC TOV LEADV
T0v AtoknTikov Zvppoviiov. Xtig etfoteg Owovouwkég Kataotdoeig g 31/12/2012 1o otoyeia
¢ Katdotaong Anotelecpudtov Tov €v A0Y® Opiiov KabdG Kol TO OTOTEAEGO TOV TPOEKVYE ATO
™MV TOANGY, €xovv ovumepAnelel 6to KOVOLAL «KEpon /(Znpiég) petd @opov amd Ol0KOTEICES
dpacTNPLOTNTESY.
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ATo TV avetépo cuvallayn mpoékvye (nuid dyovg € 4.983 yih. (ex TV omoimv (nuiég mocov €
4.588 ylh. apopd oe 1O10KTNTEG TNG UNTPLKNG) M omoio wePLAUPAVETUL GTO ATOTEAEGUOTO OO
dakomeioeg dpaoctnplotnteg G evomonuévng Katdotaong Anoteiespdtov. To mocd g {nuidg
vroioyioTnke g M deopd LeETAED TOV TPOiIOVTOG TNG O1AHEGNG TNG GLUUETOYNG, APALPOVUEVOV TOV
OYETIKMOV UE TN GLVOAAAYT €£60MV, KOL TNG AOYIOTIKNG TNG a&iag KOTA TNV niepounvia g Td®ANGNC,
Aoppoavouéveov vTOYN Kol TOV HELOYNPIKOV GUUUETOYX®OV Tov 1| Toindeica etalpeia datnpovoe ce
opiopéveg Ouyatpucég tov Opidov. Avoivtikd, m Aoyiotikn aéio Tov kKabapdv cTolyeiVv TOV
evepyntikov ¢ XTAYPOX NENAOX tov opihov VIVARTIA xatd tnv nuepounvia g TdANGNC
ToPovVG1alovTol GTOV TOPUKATO TIVAKOL:

Hosé o6& € 000 Aoywotikég afieg kotd TNV

nuepopnvia e TOANONG
Mn KVKAOQOPOVVTO GTOLYELD EVEPYTIKOV 16.839
Kvrhopopovvta ctotyeio evepyntikod 8.171
Tapetokd Stoféoipa Kot TOHELKE 160SVVaLLLL 9.455
XHVOLO GTOLYEIMV EVEPYNTIKOV 34.465
MoakponpdOecies VIOXPEDCELS 2.732
Bpayvnpdbecpes vroypedoelg 4.415
XOVoLo VTOYPEDGEMV 7.147
2Hvoro 1dimv keporainv 27.318
Meiov: Mn eAEYYOVOES GUUUETOYES 18.335
“Id10. KEP LU0, ATTOFIOPEVE GTOVG LOLOKTITEG TG M TPLKIG 8.983

AvtioToly o, 0 VTOAOYIGUOG TOV ATOTEAEGUATOS TG GLVOALAYNG avaideTal oG eENG:

Iocéd og €000 Amotéheopa amwd TV

TOAMoN
Aoyotikn a&ic g ZTAYPOZ NENAOX 8.983
Tiunpo ndAnong peiov tmv e£6dwv didbeong 4.000
Znmaé o6 TV TOANON (4.983)
Katavepnpéva oe:
[d10KTTEG TG UNTPIKNG (4.588)
Mn eAEyYOVGES GUUUETOYES (395)

O Oprog dev evomoinoe katd tnv 31/12/2012 ta otoryeio Katdotaong Owovouikng ®éong yio v
YTAYPOX NENAOX A.E., evd ocvumepiérafe otnv evomomuévn Katdotaon Amotelecudtmv to
OmOTELEG O OO JLAKOTEIGEG dPAGTNPLOTNTEG TNG €V AOY® eTaipeiag Ntot {nuiég mocov € 2.779 yl.
(avarvetat mepattépm oe (Nuiég and v TdOANoN mTocol € 4.983 ylA. Kol 6 KEPON dPAGTNPLOTNTAS
™¢ gtoipeiog yo v weptdoo 01/01-16/10/2012 mocod € 2.204 yiA. - PA. avaAivtikd onueioon 8.8
«Tpooipo kot [M'adaKToKOpIKAY).

8.4 IGAnon Tov MIG AVIATION 3 kat MIG AVIATION (UK)

Tnv 29/06/2012 n MIG mpoéPfn otnv VITOYPAUEN OPIGTIKNG GLUEOVING Yo TNV TOANGN TOV
Ovyatpikov etoupeidv MIG AVIATION (UK) xar MIG AVIATION 3 ommv NAC. Ot gv Adym
etaipeieg dpeca Bvyoatpikég g MIG AVIATION HOLDINGS ftov ot 1010KTHTPLEG TOV GTOAOV
agpookae®v BOMBARDIER ™¢ OLYMPIC AIR mov aroteieitor and 10 agpookden tomov Q-400
kot 4 agpookden DASH 8-100. To kabapd tiunpo ce petpntd omd tnv cvvaiiayn oviibe oe €
20.003 yh. X1ic etnoteg Owovopikéc Kataotdoeig g 31/12/2012 1o otoryeio g Katdotaong
ATOTEAECUATOV TOV gV AOY® ETALPEI®V KOODG KOl TO ATOTEAEGUE TOV TPOEKLYE ATTO TNV TOANCT,
éxovv coumeptinefel 6to kovovA «KEpon /(Znuiég) pnetd edpmv and dlaKoneiceg OpacTNPLOTNTESY.

AvoAvTikd, n Aoylotikn aéio tov kabopodv ctoryeimv tov evepyntikod tov MIG AVIATION 3 «at
MIG AVIATION (UK) katé v nuepounvia tng tdANGNS TOPOVGLALoVTol GTOV TOPAKAT® Tivaka:
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Hosé o6& € 000 Aoywotikég afieg kotd TNV

nuepopnvia e T@ANONG
Mn KuKAOQOPOVVTO GTOLYELD EVEPYNTIKOV 136.534
Kvkhopopovvta ototyeio evepyntikod 6.847
Tapetokd Stoféo1pa Kot TOHELKE 160SVVaLLLL 10.414
XHVOLO GTOLYEIMV EVEPYNTIKOV 153.795
MoakponpdOecies VIOXPEDTELS 98.513
Bpayvnpdbecpes vroypedoelg 28.495
XOVoLo VTOYPEDGEMV 127.008
2Hvoro 1dimv keporainv 26.787
Meiov: Mn eAéyY0V0ES GUUUETOYES -
Io10. KEQ LU0, ATOFIOPEVE GTOVG LOLOKTITEG TG M TPLKIG 26.787

AvtioToly o, 0 VTOAOYIGUOG TOV ATOTEAEGUATOS TG GLVOARAYNG avaideTal ®G eENG:

Iocd og €000 Amotéheopa amwd TV

nAOAOoN
Aoytotikr a&lo tov MIG AVIATION 3 & MIG AVIATION (UK) 26.787
Tiunpo ndAnong peiov tmv e£6dwv didbeong 20.003
Znmé o6 TV TOANON (6.784)
Avotagvounomn Aomdv GuVOMKAY €603V GYETICOUEVOV LE TIG JLOKOTEIGEG 430
dpaotnplotnteg oty evonomuévn Katdotaon Arotelespdtov
Xovolkn) {npuid oo v TdrNon (6.354)

Koravepnpévo og:
I310KTNTEG TNG UNTPIKNG (6.354)

Mn eAéyyovoeg GUUHETOXES -
O Ophog dev evomoinoe xatd tnv 31/12/2012 ta otoyeio g Katdotaong Otkovopkng ®éong tov
MIG AVIATION 3 xat MIG AVIATION (UK), evdd ovumepiérafe otnv evomompévn Koartdotaon
ATOTELECUATOV TO OTOTEAEGUO OO OLUKOTMEICEG OPUCTNPLOTNTEC TOV AVOTEP® ETALPELDOV, NTOL
Inuiég and 1o amotélecpo TG TOANONG Tocol € 6.354 yih. Kol To KEPOT TNG SpAGTNPLOTNTAG TOV EV
AMOYy® etapeldv yio v mepiodo 01/01-29/06/2012 mocov € 1.163 yik. (PA. avalvtikd onpeioon
8.8).

8.5 Anog@aon yo dwakonn dpastnprotiitov g OLYMPIC ENGINEERING

To Awowntikd Zvpupfovito g OLYMPIC ENGINEERING pe Bdon v and 21/12/2012 cvvedpiaon
TOV, 0MOPAcloe vo Tpofel e dlakonn TV dpacTNploTHTO®V TN and v 01/05/2013, Aaupfavopévev
VoYM G eEEMENG TOV OKOVOUIK®OV PeYeEBdV NG eTalpeing Kol TOV TPOOTTIKAOV TNG Y0P,

Ye ovvéyela NG mopamave amndeacng o Owlog evomoinee katd tmv 31/12/2012 ta otowyeio g
Katdotaong Owovopikng ®éong g OLYMPIC ENGINEERING pe t pébodo g oAKNg
evomoinong, eve ocouneptédafe otnv Katdotoon Anotelecpudtov 1o amoTEAEGUATE ATO OLOKOTEITES
dpaaTNPLOTNTEG TNG €V AOY® gTatpeiag yio tnv mepiodo 01/01-31/12/2012, ftot {nuiég mocob € 8.678
YA (BA. avaivtikd onpeioon 8.8).

8.6 Etapeisg mov ekkabapioTnkav

And tic 23/12/2010, n EUROLINE (Ovyatpikn etaipeio tov Opirov) wkar 1 INTERINVEST
(ovyyevng etatpeio Tov Opidov) péocm oyeTikng amdpaong ™G TakTiKNg XuvELeLong TV MeToymV
T0VG, TéONKav oe dwaudwkacio Avong Kot ekkabdpiong ocdupova pe to ap.35 tov v.3371/2005
TPOKEILEVOL TO OTOWYElD TOVL YOPTOPLAGKIOV TOVLG Vo aviaAllaytobv pe pepidia apotpfaiov
kepaiaiov Tov v.3283/2004 wov Ba cvotaboldv yio Tov okomd avtd. To A.X. tov X.A. amopdcice
Vv avactoln dampaypdtevong tov petoy®v g EUROLINE (Bvyatpikn etatpeio tov Opiiov) kot
INTERINVEST (cvyyevig etatpeia tov Opilov) and tnv 18/01/2011 ce cuvéyeia g amdpaong Tov
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AZ. g Emrponng Keparawayopdag tng 17/01/2011. Eixe mponynOei n and 27/12/2010 andpacn Tov
AZ. tov X.A. va petagépet t1¢ petoyéc twv EUROLINE kot INTERINVEST otv katnyopia
«Emtqpnong», Aappdavoviag vmoyn tic omd 23/12/2010 amopdoelc towv ‘Extoktov [evikov
YUVEAEVCEMV TOV UETOYMV TOVLG YO TN AVCN TOV ETOIPEIOV Kol T 0€om tovg vmd exkabdpion,
TPOKEIUEVOL T OTOlYElD TOL YOPTOELANKIOL TOVC Vo avtaliaybovv pe pepidio apotfaiov
KeQaiaiov.

o X711 19/06/2012 n INTERINVEST avoakoivwce tmv olokAnpmon ng dadikacioag AOong Kot
ekkafaplong ¢ eTalpeiog TPOKEUEVOD TA GTOLYELD TOV YOPTOPLAAKIOV TNG VO AVTOAANYODV LE
pepidia apotfaiov kepoaioiov. Xvykekpipuéva, pe tnv va’ ap. 149/15.06.2012 amdépaon g
Emutponng Kepalatayopdg eykpifnke o kavoviopdg kot yopnyndnke n adsio cOGTOONG TOL
Apotpaiov Keporaiov «MARFIN UNIVERSAL STRATEGY FUND OF FUNDS MIKTO». H
oyéon avtoirayng tov petox®v g INTERINVEST pe ta pepidio tov aveotépo apotfaiov
kepaiaiov givar 1:1. Apov oAoxkAnpmONKe N AvTOALAYY TOV GTOIXEI®V TOV YOPTOPLAAKIOL TNG
etopeiog pe pepidia tov og aveo Apotpaiov Kepaiaiov copgmva pe 1o apbpo 35 map. 1 terevt.
€dagpro tov N. 3371/2005, n INTERINVEST &ieypaon and 1o Mntpmo Aveovopwv Etaipgiov.
Katonwy tov avotépm, ot petoyxéc tng INTERINVEST dweypdonooav omd to X.A. v
11/07/2012. Katd v avotépom nuepounvia 1 MIG ntpoéPn oe olikn e§ayopd TV pepdinv mwov
Kateixe oto avotépo Apoifaio Kepdrato. To amotéhecpo tng modAnong aviibe yuo v
Etaipeia o {nuiég mocov € 8 k. eVved T0 TPOidV NG ekmoinong o€ mocod € 474 yi.

e Xtic 19/07/2012 n EUROLINE oavakoivooe tnv oloxAfpwon 1ng dtodikaciog AVONG Kot
ekKaBdplong g eTapEing TPOKEIUEVOD TO GTOLXELD TOV XAPTOPVAAKIOV TNG VO AVTAALAYOVV UE
pepidio apoifaiov kepoiaiov. XZvykekpipéva, pe v v’ ap. 4/621/12.07.2012, avekindn n
adeto Aettovpylag TG eTalpEiag, eved TApAAANAQ €YKpiONKE 0 KAVOVIGUOC Kol yopnynOnke m
édeto ocvotaong tov Apotfaiov Keparaiov «MARFIN GLOBAL STRATEGY FUND OF
FUNDS MIKTO». H oyxéon avtaldoyfig T@V HETOXDV NG ETAIPEING UE TA PLEPIOIO TOV OVAOTEP®
ApotBaiov Keparaiov eivar 1:1. Aoy oAokAnpoOnke m avioaiioyn TV GTOLEI®V TOV
yopTo@LAaKkiov tNng etaipeiog pe pepidta tov ®g aveo Apotfaiov Kepaiaiov cOpupova pe to
apBpo 35 map. 1 tekevt. €ddpro tov N. 3371/2005, n EUROLINE dieypdon and to Mntpmo
Avovipov Etapeidv. Katonw tov avotépo, ot petoyés tmg EUROLINE dieypdonocav and to
X.A. v 11/07/2012. Kotd v aveotépo nuepounvia n MIG npoéfn oe ol e&ayopd tov
pepdiov mov xateiye 610 avotépo Apoifaio Kepdrato. To amotédespua g ndAnong aviide
vio TV Etaipeio oe k€pdn mocov € 45 yih. evd 10 TPoldV NG ekmoinong o€ mocd € 851 yiA.

O Owmrog «xatd v 31/12/2012 ovunepiéraPfe otnv Kotdotaon Amotelecudtov: (o) T
anotelécpoto and dtakomeiceg dpactnprotnteg g etaipeioag EUROLINE yio tnv mepiodo 01/01-
19/07/2012, frot {nuiég mocov € 129 yikh. kat (B) To pepidlo oto AMOTEAECUATA OO OLOUKOTEIGEC
dpactnprotnteg g INTERINVEST yio tnv mepiodo 01/01-19/06/2012, omndte kot ekkobapiotnke,
nrot {nuiég mocov € 25 yih. (BA. avaivtikd onueioon 8.8).

8.7 Avokomeiceg dpacTNPLOTNTES TNG GVYKPLTIKIG ETGLOG TEPLOOOV avapopdg (xpiion 2011)

Ta otogeia tng evomompévng Katdotaong AmotelecudtoV Yo TNV GLYKPITIKN €THolo TePiodo
avapopag (01/01-31/12/2011) éxovv oavapopembel mpokelpwévov vo mepiinebovv pévo ot
ovveyllopeves OpacTNPlOTNTEG. XTIC OlUKOTEIGEC OpacTNPLOTNTEG TNG OVLYKPITIKNG TEPLOOOV
mepllapPavovrat:

e 10 amoteAéopata g OLYMPIC AIR yw v mepiodo 01/01-31/12/2011 (Aoym vmoypoaeng
TPOGLUPEMVOV Y10 TNV TOANON TOV peToy®Vv TNV 22/10/2012),
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to anmoteléspato Tov opidov VALLONE (Ovyatpikn tov opikov YT'EIA) yia tqv wepiodo 01/01-
31/12/2011 (AOy® vrOYypa®NG TPOKATOPKTIKNG CVHPOViag Tdinong v 23/11/2012, n omoia Kat
optotikomomOnke v 07/03/2013),

to anoteAéopata g XTAYPOX NENAOZXZAE (Ovyatpikn tov opidov VIVARTIA) ya v
nepiodo 01/01-31/12/2011 (AOyw mdAnong v 16/10/2012),

ta anoteréopota tov MIG AVIATION 3 ot MIG AVIATION (UK) yw v nepiodo 01/01-
31/12/2011 (MOy® TdANGHG TOVg TNV 29/06/2012),

ta arnoteréspota g OLYMPIC ENGINEERING yio v mepiodo 01/01-31/12/2011 (Adyw ¢
and 21/12/2012 andpaong tov AX g ev AOy® etatpeiog yio S10KOTH TOV dPACTNPLOTHTOV TNG
and v 01/05/2013),

ta anotedéopata T VIVARTIA CYPRUS LTD (Bvyatpikn tov opidov VIVARTIA) yo v
nepiodo 01/01-12/12/2011 (Adyw ndAnong tov 90% oty ev Adyw Bvyatpikn v 12/12/2011),

to anoteréopata tov opidov GENESIS (Bvyatpikn tov opidov YI'EIA) yio v mepiodo 01/01-
14/02/2011 (MOy® ocOvaync cOPe®VIag TOANONG Kol an®dAEL0g TOv eAEyyov v 14/02/2011),

ta anotedécpata and v gvomoinorn g EUROLINE ywo tv mepiodo 01/01-31/12/2011, kat To
pepidto Tov Opidov ota arotedéopata g ovyyevoig etatpeioag INTERINVEST yia tqv mepiodo

01/01-31/12/2011 (exkabapictnkav evtoc tov 2012).

8.8 KoOapd amoteréopata Opirtov and drokonmeiceg opaoTnpLoTNTES KOl Opnddeg AvdOeong

Toa kabapd omoteréopata tov Opilov omd OloKOomMEIcES OpACTNPLOTNTEG KOl OUHAdES Otabeomg
KOTEYOUEVEG TPOC TOANON Yio TG mepLodovg 01/01-31/12/2012 war 01/01-31/12/2011 avaivovtol wg

ecng:

Ioaod. oe € '000 01/01-31/12/2012
Funmcrononnci vpeag . Mewoopis T Zivolo

Toioeg 12.984 5.225 187.336 205.545
Kéotog nminbévimv (7.353) (5.798)  (192.510) (205.661)
Mkt képdog 5.631 (573) (5.174) - (116)
"E€oda dtoiknong (818) (2.385) (17.011) 94 (20.308)
"E€oda d100e0mg (2.294) 70 (30.403) (58) (32.685)
Aowd 6000 EKPETAALEVONG 1 141 55.941 56.083
Aowd €000 eKPETAAAEVGTG - (7) (9.326) (9.333)
AOmé XpNHOTOOIKOVOUIKE ATOTEAEGLLOTOL 25 7 2.030 2.062
Xpnpotootkovopkd £Eoda (4) (615) (11.133) (11.752)
XpNHoToOKOVOLLKE £5050. 269 1.147 41 1.457
ZNEG amd GLYYEVELS EMXEPTOELS EVOTOLOVUEVEG e TN néEB0dO TG
Kkabopng Oong (25) (25)
Képon/(Cnpiég) mpo @opmv amd drukomeices dpooTPLoTTES 2.810 (3.362) (13.929) (136) (14.617)
DOpog £1GOONUATOG (606) 138 (2.207) (18) (2.693)
Képdn/(Znmég) peta gopov omd drokoneicess dpaotnprotnTeg 2.204 (3.224) (16.136) (154) (17.310)
18(1)8{)061;182(225@8@ amd TV anotiunon TV opddwv dddeong oe (11.130) (11.130)
Képon /((;]1 HLEG) amd TNV ekmoinon ¢ dtakomeicag (4.983) (6.354) (11.337)
dpactnplotog
Amotéleona YpNoNg amd S10KOTEICES dPACTNPLOTITES (2.779) (14.354) (22.490) (154) (39.777)
Kartavepnpéva og:
[310KTNTEG TNG UNTPIKNG (4.015) (9.326) (22.490) (82) (35.913)
Mn eAEYYOVGEG GUUUETOYEG 1.236 (5.028) (72) (3.864)
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ITood oe € '000 01/01-31/12/2011
e VI s Y i

ToAoeg 105.795 8.379 205.957 - 320.131
Kéotog nminbévimv (76.785) (8.681)  (232.244) - (317.710)
Mkt képdog 29.010 302) (26.287) - 2.421
"E€oda dtoiknong (4.409) (2.530) (17.404) (211) (24.554)
"E€oda d140g0mg (21.190) (434) (30.792) (328) (52.744)
Aowmd €600 eKLETAAAEVLONG 154 174 43.621 - 43.949
Aowd €00 eKPETAAAEVGTG - - (1.148) - (1.148)
AOmé XpNHLOTOOIKOVOUIKE ATOTEAEGLLOTOL 509 (151) (9.602) (45) (9.289)
XpNUOTOOUKOVOLLLKE £E000L (168) (929) (10.355) - (11.452)
Xpnpotootkovopkd £5odo 409 58 1.097 759 2.323
"Ecoda and pepicpato - - - 8 8
Znég amd GuYYEVEiS emtyelpNoelg evomolodpeves pe ) 1ébodo g
kafapric Béong ) ) ) (43) (45)
Képdn/(Cnpiég) mpo gopmv 0o SLoKOTEIGES SPUSTNPLOTNTES 4.315 4.114) (50.870) 138 (50.531)
Dopog e1GodNHaTOG (803) (136) 94 (44) (1.077)
Képdn/(Znmég) petd gopov omd drokoneices dpaotnproTnTeg 3.512 (4.250) (50.964) 94 (51.608)
Képon /(Enpiéc) omd v ekmoinon g Stukoneicog dpastnpiotTTag (17.703) 3.819 - - (13.884)
Amotéleopa TEPLOSOV A6 SLUKOTTEITES OPACTNPLOTNTES (14.191) (431) (50.964) 94 (65.492)
Katavepnpéva os:
IStokTTEG TG UNTPIKNG (14.374) (1.175) (50.964) 16 (66.497)
Mn eléyyovoEg GUUUETOYES 183 744 - 78 1.005

Ot hoylotikég a&lec TOV GTOLYEIOV TOV EVEPYNTIKOV KOl T®V GYETILOUEV®V LE QVTA VTOYPEDCEDV TNG
opnddac dtdbeong «Metagopécy (Mrot g OLYMPIC AIR) xat tng opddog didbeonc «Yrmnpeoieg
Yyelog» (Mtot o dpihogc VALLONE tov opidov YI'EIA) ta&ivounpuévov og KoTEYOUEVES TPOG TOANON
kotd v 31/12/2012 avardovrol og eENG:

31/12/2012

Tlood. oc € '000 Metagopég Ymnpeoicg Yysiog T6voho
ENEPTHTIKO

Evoopata mayw 121.581 18.105 139.686
AvLo oTOLKELD TOV EVEPYNTIKOD 30.505 1 30.506
Enevdutikd yopto@uidxio - 132 132
Aowmd un KuKAOPOPOVVTE GTOLYELN TOV EVEPYNTIKOD 4.584 - 4.584
AvaParlhOpeEVES QOPOLOYIKES ATOLTNGELG 130 - 130
Amobépato 5.380 240 5.620
Telditeg kot AOUTEG EUTOPIKEG OMALTIGELS 22.764 912 23.676
Aowmd kukho@opolvTo cTotElol EVEPYNTUIKOD 18.219 - 18.219
TTopdywyo xpnHUOTOOUKOVOIKE GTOXEIR TOV EVEPYNTIKOD 914 - 914
Tapetokd Sraféotpo Kot TOHELKE 160SVVaLLLL 24.806 301 25.107
LTOYELD TOV EVEPYNTIKOD KUTEYONEVY TPOG TMOANGT 228.883 19.691 248.574
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Tload, oe € '000

YIIOXPEQXEIX
AvoBaAilOpEVEG POPOLOYIKEG VTOXPEDTELS

Yoy pedoelg mapoydv Tpocmaikod Aoyw €650V amd TV
v pecio

MokponpdBecies daveloKEG VTTOYPEDTELS
Maoxponpdfeciieg TpoPréyelg

AouéG HOKPOTPODESLES VTTOYPEDTELG
TIpopun0evtég Kot Aowmég VIToXPeDOELG
TpéYOVGEG POPOLOYIKES VTTOYPEDCELG
Bpoyvrpdfeopieg davelokeg vIoXPEOGES
Tapdywyo xpnHOTOOIKOVOUIKA GTOLYELD
Bpayvnpdbeopec mpofréyelg

Aoutég Bpoyumpobecpes VITOYPEDTELS

Y7moype®oelg ouvoedenéves e GTOLEIM TOV EVEPYNTIKOD
KATEYONEVA TTPOS TAIN OGN

Mocd mov avayvopicTnKay 0mrevdeiog 610 AOITA GVVOMKA
£6000. (KoL GOPEVTIKG 0T 010 KEPGAE) Ko oyeTilovTan
HE U1 KUKLOQOPOUVTO GTOLYELN TOV EVEPYNTIKOD KATEYONEVO.
TPOG TAOAN O

Ytov wivoko mov akoAovbei moapovoialovtot

31/12/2012

Metagopig Ynnpeoieg Yyeiog Xovoro
2.031 1.437 3.468
464 - 464
112.100 7.050 119.150
4.017 - 4.017
4.237 25 4.262
24.814 4.555 29.369
- 3 3
13.115 8.305 21.420
892 - 892
2.500 - 2.500
40.896 - 40.896
205.066 21.375 226.441
(14) - 14

ol koBopéG TOUELOKEG POEC ATO AEITOVPYIKEC,

EMEVOVTIKEG KOL YPNUATOOOTIKEG OPAGTNPLOTNTEG TOV APOPOVV GTIG OLOKOTEIGEG dPAGTNPLOTNTES Ylal

T1¢ ypnoetg 2012 ko 201 1:

Iload, oe € '000

KaBapég tapetorés poéc amd AeITovpykés dpactnploTnTeg
KaBapég tapetorés poég amd enevouTikég SpactnploTnTeg
Kabapég tapeiokés posg amd ypnuatodoTikés dpaotnptoTnTeS
ZOVOALOYLOTIKEG SL0LQOPEG GTOL TOEINK S1EGTLN KOL IGOSVVALLLOL

ZuvoMKEg KaOapic Topelakig pois amd SLuKomeioes dpasTnPLoTNTES

IToad, oe € '000

KaBapég tapetorés poéc amd AetTovpykés dpactnploTnTeg
KaBapég tapetorés poég amd enevouTikég dpactnploTnTeg
Kabapég tapeiokés posg amd ypnuatodoTikés dpaotnptoTnTeS
ZUVOALOYLOTIKEG SL0LQOPEG GTOL TOUEIOK SLOEGTLN KOL IGOSVVALLLOL

ZuvoMKEg KaOapic Topelakig pois omd SLuKomeioes dpasTNPLoTNTEG

Faoaoeomi witior . Meapopis NP2
1.781 767 (15.869) (311) (13.632)

1) (12) 1.958 41 1.986

(2.206) 474)  (23.713) - (26.393)

- - (456) - (456)

(426) 281  (38.080) (270)  (38.495)

raiﬁﬁféiﬁ.fm Y@?ﬁfif Meragopis )?;qup(l:it:s: 3 1212//‘)2111-1 1

4417 (1.374)  (53.152) (509) (50.618)
(1.616) 2.014 30.426 7.058 37.882
(1.028) 831)  (95.199) (9.000) (106.058)

- (33) 568 . 535
1.773 (224) (117.357) (2.451) (118.259)

Ta Paocikd k€pdn avdé petoyn omd Sl0KOTEIGEG dPAGTNPLOTNTES YO TS TOPOVGLALOUEVEG ETNGES
nepLdoovg avapopdc 01/01-31/12/2012 war 01/01-31/12/2011 avépyovtar oe € (0,0466) kor €
(0,0863) avtictolya, evd To HELOUEVO KEPON AVA LETOYN amd dlakomeiceg dpacTnplotnTeg aviAbav
og € (0,0396) ka1 € (0,0734) avrtictorya (PA. avaivTikd TpOTO VTOAOYIGHOD 6T onueimon 46).

9 AEITOYPI'IKOI TOMEIX

O Ophoc epappdler tig dwatagelg tov AIIXA 8, cvupova pe 1o omoio, o Kaboploudg ToV
Aertovpylk®V TopémV Baciletal TN «Ol0KNTIKN TPOGEYYIOT» Kol EXPAAAEL 1| TANPOPOPNGN TOV
yvootonoleitar eEmtepwkd va eivar avty mov Poaciletar otnv gomtepkn TANpoeopnon. To
AtowiknTiko Zoppovito tng Etaipeiog cuvietd Tov KUPLo ANTTN EXLYEPNUOTIKOV ATOQPAGE®V Kol £YEL
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kabopicel €61 (6) Aeitovpyikovg topeic dpactnplotntag tov Opidlov (PA. onupeimon 4.24). H
OTOLTOVUEVT] TANPOQOPNON AV AELTOVPYIKO TOpEN EXEL WG EENG:

Ta éc0da Kot k€PdM, TO GTOLKEID TOL EVEPYNTIKOV KOl Ol LIOYPEMGCELS KABe Agitovpylkod TOpEd
mapovcidlovtol g akoAovimc:

Tloaod, oc € '000

01/01-31/12/2012

"Ecoda amd eEmtepikong
TEAATEG

Awtopeard €600
AmndoPeon
EVOOULOTOV/GVA®Y
TEPLOVGLIKMV GTOEIV
Keépdn/(Gnpuéc) mpo
Popav,
FPNUATOSOTIKMV,
EMEVOLTIKAOV
ATOTEREGHATOV KOt
GUVOMK®V 0mocPEcEMV
Aowmd
XPNHOTOOIKOVOLLKG
amoteléopato

X pNUOTOOUKOVOUIKE
£0000
XPNHOTOOIKOVOUIKEL
£Eoda

Képdn /(Znwiég) amd
GLYYEVEIG EMYEPNOEG
EVOTOIOVEVES JIE TN
pébodo g kabopiig
0éong

Képdn/(Cnpuéc) mpo
POpmV

DOpog £160OMTOG

Troyeio evepynTikod
™mg 31/12/2012
Yrnoypedoeig g
31/12/2012

Tloaod, oc € '000

01/01-31/12/2011

"Ecoda omd
E®TEPIKOVG TENATEG
Awotopeakd £50d0
AmndoBeon
EVOOUOTOV/GVAOV
TMEPLOVCLUKMV
otoyeimv
Képdn/(Enpuég) mpo
POpaV,
APNLUOTOSOTIKGDV,
EMEVOVTIKOV
OMOTELECUATOV KO
GUVOMK®OV
anooPécenv

Aowmd
XPNHOTOOIKOVOLLKG.
amoteléopato

X pNUOTOOUKOVOLIKE
£0000
XPNHOTOOIKOVOUIKEL
£&oda

Képdn /(Znwiég) amd
GLYYEVEIG EMYEPNOEG
EVOTOIOVLEVES [IE TN
pébodo g kabopiig
Béong
Képdn/(Cnpéc) mpo
POpmV

DOpog E160OMOTOG

Xroyeia evepynTikod
™mg 31/12/2011
Ynoypedoeig g
31/12/2011

. Etapieg . .
Tpoppa & Yrnpeoicg  Xpnpot/keg [linpogpopucry P ISoTIKAOY Zivoko amd Awkongiceg .
TI'aloxTokopkd Yysiog Ymnpeoieg & Meragopég Kegoraiov ovvey/vig dpaot/TEG Zivoko
Tniemkowovieg * dpaot/Teg
604.841 242.145 - 51.826 352.257 17.892 1.268.961 205.545 1.474.506
5.682 386 - 4.105 14.960 5.284 30.417 31.369 61.786
(37.830) (19.454) (676) (4.354) (38.606) (1.962) (102.882) (15.307) (118.189)
1.701 13.486 (11.851) (14.655) 7.664 (45.498) (49.153) 8.948 (40.205)
(115.780) (46.282) (866.578) (27.046) (43.296) 39 (1.098.943) 2.062  (1.096.881)
1.018 935 14.041 136 365 76 16.571 1.457 18.028
(32.886) (13.599) (32.756) (4.530) (16.071) (17.081) (116.923) (11.752) (128.675)
2 - - 31 - (2.549) (2.516) (25) (2.541)
(183.490) (64.914) (897.820) (50.418) (89.944) (66.975) (1.353.561) (14.617)  (1.368.178)
13.640 7.968 - 7.512 (1.320) (131) 27.669 (2.693) 24.976
1.109.092 691.249 355.211 131.313 946.109 465.803 3.698.777 248.574 3.947.351
656.879 378.791 550.611 94.706 587.849 389.304 2.658.140 226.441 2.884.581
. Etapieg . .
Tpogpa & Ymypeoies  Xpnpot/keg Minpogopuci . IhwoTikav Livoro and Awkongioeg .
Fad . Yosi Y . & Metagopig Keoahai ouvEY/vVES 5 / Xovoro
GAMIKTOKOPUKG yeiag mpEcisg Tohemowovieg s:q)a* aiov Spaot/es PUCT/TEG
662.722 237.198 - 54.477 348.206 16.342 1.318.945 320.131 1.639.076
5.197 394 - 4.403 12.578 - 22.572 18.523 41.095
(42.027) (18.408) (689) (4.282) (40.118) (1.842) (107.366) (16.029) (123.395)
17.078 3.157 (12.160) 3.506 (8.788) (49.230) (46.437) (16.047) (62.484)
(9.400) (976) (82.092) (1.539) (57.459) 6.036 (145.430) (9.289) (154.719)
1.961 793 13.931 241 613 84 17.623 2.323 19.946
(36.283) (15.272) (32.672) (3.993) (18.692) (14.690) (121.602) (11.452) (133.054)
70 - - 34 - (1.999) (1.895) (45) (1.940)
(68.601) (30.706) (98.042) (6.025) (124.444) (61.641) (389.459) (50.531) (439.990)
(4.668) (2.366) - (265) (771) (75) (8.145) (1.077) (9.222)
1.322.856 817.142 460.340 188.579 1.436.926 499.407 4.725.250 - 4.725.250
733.632 366.885 528.823 106.992 952.693 362.116 3.051.141 - 3.051.141
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* Yrnokatnyopieg tov Aettovpyikov topéa Etaipeiov [Stotikov Kepalaiov:

Iood. e € '000

01/01-31/12/2012 AI(‘;\'I‘;‘;;IQ E";‘gzﬁz‘v"’“ Aowt Tivoho
"Ecoda and e&otepicodg nehdteg 13.730 3.087 1.075 17.892
Képdn mpo gopmv 1.246 (68.524) 303 (66.975)
Trowgia evepynicod g 31/12/2012 116.973 344.246 4.584 465.803
01/01-31/12/2011

"Ecodo amd eEmtepikois meldteg 13.892 2.450 - 16.342
Képdn mpo pdpov 579 (62.214) (6) (61.641)
Troyeio evepyntikod g 31/12/2011 115.609 383.743 55 499.407

H ocvpopovio tov €660mVv, ToV AEITOVPYIK®OV KEPIOV N {NUAV, TOV GTOYEI®V EVEPYNTIKOD KAl TOV
VIOYPEMOEMY KAOE AEITOVPYIKOD TOUEN UE TO ovTioTOoly o Tood TV Otkovoukdv Katactdosmv £xet

og e&ng:

Tloaod, oc € '000

. . , . 01/01- 01/01-
Képon / (Enpiéc) S1uKomeEIc@V dpasTNploTHTOV 31/12/2012 31/12/2011
Képdn/(Enpég) mpo popmv SloKOTEIGHOY SpacTnNPlOTHTOV (14.617) (50.531)
IIpocopuoyés yio :

DOpog E1GOOMHATOG (2.693) (1.077)

Képdn /(Enpuég) amd v amotipnon tov opddwv didbeong oe (11.130)

g0hoyeg agieg .

Képdn /(Enpuée) amd v ekmoinon g Stakomeicog (11337) (13.884)

dpactplotntog i i

il"(spﬁn/(an’wg) APNONG PETE POPOV FLAKOTTEICAOV (39.777) (65.492)
PACTIPLOTHTOV

Toaa o¢ € '000

Zrovyeia evepynTIKOD 31/12/2012 31/12/2011

Zroyeio evepynTikod TopEmv 3.698.783 4.725.250

AOTOPENKES ATOLTOEL (28.148) (226.770)

Mn KuKAOPOPOHVTO GTOLYELD TOV EVEPYNTIKOD KOTEYOUEVE TTPOG 248.574

TdANon |

Evvyo}uo evepynTikov Kardotaong Owovopikiig Oéong 3.919.209 4.498.480

Opiiov

Ynoypehoeg 31/12/2012 31/12/2011

Ynoypemoelg topémv 2.658.146 3.051.141

AOTOPENKES VTOYPEDTELG (28.148) (226.770)

Mn KUKAOQOPOVVTA GTOLYELD TOV EVEPYNTIKOV KOTEXOUEVO TPOG 226.441

TdANon i

?)l;vi(l)zz vroypedccmv Kardstaong Owovopikig @éong 2.856.439 2.824.371

I'vootomoinom ye®ypapik®v TANPOQOPLOV:

Iloaod, oe € '000
Xopeg Aowrég

Zrovyeia v 31/12/2012 E)\ada Evpomg Xopec Xvoro
"Ecoda and e&otepicodg nehdteg 1.103.651 137.922 27.388 1.268.961
Mn kukAo@opodVTa GTOLKELD EVEPYNTIKOD* 2.199.763 574.531 - 2.774.294
Tood. o¢ € '000

Troysia Ty 31/12/2011 EMdde Xdpeg Aowés Tovoho

Evponng Xaopeg

"Ecoda amd e&mtepikods merdteg 1.162.800 127.787 28.358 1.318.945
Mn kvkAopopodvta cTotyeia evepyntikov g 31/12/2011* 2.626.510 643.596 51 3.270.157

* Ta un xvklopopodvro croiyeio evepyntikod JOev mepLloufiavovv ta «XpnuotooiKkovoulkd oToLyeio. TOD EVEPYNTIKODY

KaOwg exiong kal 11¢ «AVOoLolIOUEVES POPOLOYIKES ATAITHOEISHY COUPOVA UE TIC amolToels Tov ATIXA 8.
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10 ENXQMATA ITAT'TA

Ot petaforéc Tov AOYapPlOGHOD TOV EVOOUATOV Toyimv Tov Opilov avaAvovtal o akolovlmc:

Tloaod, o¢ € '000

Mkt hoyrotuci aéia tnv 01/01/2012
TIpocbnkeg

TIpocOnkeg and véeg evomomoelg
Mewboeig omd ndinon duyotpikdv
Tloinoelg / Anocvpoelg

Amopeiwon evedpatmv moyiov

ATOEI®ON TEPLOVOLIKADV GTOYEIWV
TOEWVOUNUEVOY (O KOTEYOUEVO TPOG TOANGT
IIpocOnkeg meprovolokdv oTotyeimv
noindelcdv duyatpikdy

TIpocOnkeg meprovolokdv oTotyeimv
ToEWVOLUNUEVOVY O KOTEYOUEVO TPOG TOANO
TwAACELS TEPIOVGLAKAVY GTOYXEIWV
ToEWVOUNUEVOVY O KOTEYOUEVO TPOG TOANO
TTOACELS TEPIOVGLOKAV GTOYEIMV TOANOEIGHY
Ouyatpikdv

Metagopd oe opadeg S1d0eong KaTeXOUEVES
PO OO (. 8)

ZOVOALOY LOTIKES S10POPES OTOYEIOV
ToANOelcdv Buyatpikdv

ZUVOALOY HOTIKES S10pOPEG

Avota&ivopnceig
AOUEG TOKTOTOMGELS

Mkt hoyretikn aéia tnv 31/12/2012

Xvocmpevpéves amocPiserg tny 01/01/2012

Amocéoelg ypriong

2V60OPEVUEVOV 0mOGPECELS OLYATPIKGY TOV
gvomomOnkav yo TpOTN Qopa

Amocéoelg tondévimy / amocupBévimv
AT0GPEsELG GTOYEIMV KATEXOUEV®VY TTPOG
THOANON

AmocBéoelg ypriong otoyyeimv tToindeicdv
Ouyatpikdv

AmocBéoelg tondévimv otoryeimv
KOTEYOLEVMV TPOG TOANOT

ZVO0OPEVUEVOV OMOCPECELS LETAPEPOUEVOV
oTOYEIOV G€ 0padeg d1bEoNG KOTEXOHEVES TPOG
ndinon (Enw. 8)

YVOCOPEVUEVES OMOGPEGELG TOANOEIGHV
Buyatpikdv

Zovorhoy HoTikés S1opopés oTotyEimv
noindelcdv duyatpikdy

ZUVOALOYHOTIKES OL0POPES
Avota&vopnceig
AOUTEG TOKTOTOMGELS

Xvocmpevpéves amocPicerg tny 31/12/2012

Ka0apn Loyrwetikn a&ia v 31/12/2012

O OMIAOX
. ) Oufénsfm, Mnyavipatoe 'EmnM} Ko Arrvnromonjoeg ]
IMhoia Agpookagn Kripw & & ) rowog ) o6 excrEhgon Zovolro
gyKkataotaoels  Meta@opikd eEomhopnog
Méoa

786.718 201.052 538.811 389.071 79.511 36.650 2.031.813
44.705 30.825 5.166 4.874 4.798 10.881 101.249
2.526 - 1.532 360 741 - 5.159
- (8.975) (9.627) (12.444) (4.465) (83) (35.594)
- (23.568) (4.157) (3.043) (5.151) (13) (35.932)
(26.755) (862) - (705) - - (28.322)
- - (419) - - - (419)
- - 21 54 126 69 270
- - 1.304 251 531 - 2.086
R - (222) (82) (155) - (459)
B B , - 1) - M
- (140.010) (22.695) (6.880) (5.222) (43) (174.850)
- 319 - - - - 319
- - (159) (48) (12) - (219)
30.609 - 4351 4.949 359 (40.554) (286)
- - (266) (6) 159 - (113)
837.803 58.781 513.640 376.351 71.219 6.907 1.864.701
(93.891) (25.859) (54.059) (108.066) (43.468) - (325.343)
(26.932) (5.378) (18.026) (29.787) (10.721) - (90.844)
- - (1.068) (327) (666) - (2.061)
- 1.564 3.930 2.373 4.675 - 12.542
- (9.224) (550) (649) (858) - (11.281)
- (540) (129) (616) - - (1.285)
- - 235 66 95 - 396
- 16.499 2.688 4.947 2.778 - 26912
- 3.272 1.541 6.062 2.148 - 13.023
- (117) - - - - (117)
- - 6 39 3 - 48
- - 125 (136) 11 - -
- - 118 - %) - 113
(120.823) (19.783) (65.189) (126.094) (46.008) - (377.897)
716.980 38.998 448.451 250.257 25.211 6.907 1.486.804
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Iload, oe € '000

Mkt hoyrotucii agio tnv 01/01/2011
ITpocOiikeg

Mewnoeig omd ndinon duyatpikdv
THoMoelg / Anocvpaoelg

Amopeiowon evedpatmv moyimv

ITpochikeg TEPLOVGLOKMOV GTOLYEIDV
nokndewcdv Ouyatpikdy

TIoinoelg TEPOVCLIK®Y GTotYEIMY TOANOEICHOV
Ouyatpikdv

Metagopd amd opades dafeons KaTEXOHEVES
Tpog TdAnon (Enw. 8)

ZOVOALOY LOTIKES S10POPES GTOYEIOV
ToANOelcdv Buyatpikdv

ZUVOALOYHOTIKEG S10POPEG
Avato&vopoeg
AOuTéG TOKTOTOWGELG

Mt Aoyretuen o&ia tnv 31/12/2011

Xvoompevpéves anooPésers tny 01/01/2011

Amocféoelg ypriong
Amocféoeic toinbéviwy / arocupbéviav

AmocBéoelg meptodov oToryeinv Tmindeicdv
Ouyatpikdv

Amnocféoelg tondéviav otoryeinv ToAndeicdv
Ouyatpikdv

YVOCOPEVUEVES OMOGPEELS TOANOEIGHV
OBuyatpikdv

YVOCOPEVUEVOV OMOGPEGELG LETAPEPOUEVOV
otoyeiov amd opddeg Siabeong KateyOpeveg
PO OO (. 8)

ZOVOALOLY LOTIKES S10POPES GTOYEIOV
noindelcdv Quyatpikdy

ZovorhoyHoTikés S1opopég
Avato&vopnioeig
AOUméG TOKTOMOMGELS

Xvocmpevpéves amocPiserg tTny 31/12/2011

Ka0api Loyrwetikn agia Tnv 31/12/2011

O OMIAOXZ
P . Oufémzﬁu’ Mnyavipozo 'Emnlolt AKIVNTOTOM|GELG .
IThoia Agpookaopn Kripwa & & ) Ko Mnm)ﬁ b exréheon Xvoro
EYKOTAGTAGELS Metogopukd EomhMopog
Méca

773.074 198.910 547.433 384.447 65.016 77.421  2.046.301
69.163 1.868 5.550 9.555 9.807 (14.106) 81.837
- - (20.172) (37.394) (3.606) %) (61.177)
(740) - (1.336) (1.006) (682) (54) (3.818)
(54.779) - (1.413) - - - (56.192)
- - 162 1.958 30 - 2.150
. . - (52) - - (52)

- - 2.132 11.560 6.373 - 20.065
- - - 1.333 (306) - 1.027
- 274 39) (®) 2.185 - 2.412

- - 6.419 18.708 713 (25.805) 35
- - 75 (30) (19) (801) (775)
786.718 201.052 538.811 389.071 79.511 36.650  2.031.813
(65.054) (12.385) (36.598) (82.933) (29.224) - (226.199)
(28.901) (13.350) (18.453) (30.365) (12.028) - (103.097)
64 - 9 5 - - 78

- - (554) (2.337) (213) - (3.104)

- - - 52 - - 52

- - 1.925 10.402 1.232 - 13.559
- - (365) (1.546) (1.481) - (3.392)
- - - (1.537) 292 - (1.245)

- (124) (22) 35 (2.096) - (2.207)

- - (1) - 31 - 30

- - - 158 19 - 177
(93.891) (25.859) (54.059) (108.066) (43.468) - (325343
692.827 175.193 484.752 281.005 36.043 36.650 1.706.470

Enl tov svoopatov moayiov mpaypotomoleital €Aeyyoc amopeimong, OtV To yeyovoto Kol Ol
ovvOnkeg vodetkvoovy O0TL 1 avandcPestn a&io Tovg pmopel va unv eivor Théov avaktnowun. Edv n
avandcPeotn aio TOV EVeOUATOV Toyiov vaepfaivel TV avakToiun a&io Tovg, To ETTAEOV TOGO
apopd oe {nuid aropeimwong, n onoia avayvopiletal anevbeiog oe eMPAPLVON TOV ATOTEAEGUATOV.
To peyoddtepo pEPOG MOV MPOKVTTEL OO TN GLYKPLoN UETAED TG €0A0YNG a&log Tov Tayiov aeov
e&apefovv o1 damdveg TOLV TPAYUATOTOLOVVTAL KATE TNV TOANon Kot ¢ a&iog Adyw ypnong (value
in use), amoteAel Kol TNV avokTAoIun a&ia Tov mTayiov.

H amopeioon evoopotov mtayiov tov cuveyllopuevov dpactnplottov yio t ypnon 2012 yio tov
Optio aviibe og € 28.322 yih. (2011: € 56.192 y1r.), eved ywo tnv Etaipeia dev mpoékvoye 1 avaykn
avayvopiong (nuov anopsioong katd tig ypnoetg 2012 kot 2011. And to tapandve tocsd, € 26.755
Y. a@opovv {nuiég anopeimong eni Tov TAoiwv Tov opilov ATTICA.

Ot petaforég Tov AoyoplacHoD T®V evedpaTov Tayiov e Etaipeiag avaivovtal g akoroblmc:
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H ETAIPEIA
Owodneda, Mnyavipota "Emmho kot
Toaa o¢ € '000 Kripwo & Metagopika rouodg Xvoro
EYKUTUOTAGELG Méoa £&omMopog
Muwtii Aoyt agia Tnv 01/01/2012 3.728 387 1.272 5.387
TIpocbnkeg - 36 153 189
THoloelg /Amocdpoelg - - (46) (46)
Mkt hoyrotikn aéia tnv 31/12/2012 3.728 423 1.379 5.530
Xvocmpeopéves amocPicerg tny 01/01/2012 (1.157) (156) (896) (2.209)
AmocBéoelg ypriong (350) 61) (261) (672)
AmnocBéoelg tondévimv /anocvpbiviov - - 41 41
Xvocmpeopéves amocPicerg tTny 31/12/2012 (1.507) (217) (1.116) (2.840)
KaBopi Loyietikn adia Tnv 31/12/2012 2.221 206 263 2.690
H ETAIPEIA
Owdneda, Mnyavipota "Emmho kot
Iood. e € '000 Kripwo & & Metogopika Aowmog Zovoro
EYKATUCTACES Méoa s&omlopog
Mkt hoyretikn a&ia tnv 01/01/2011 3.726 394 1.247 5.367
ITpocOiikeg 2 4 56 62
oMoelg /Atocvpoelg - (11) - an
Avato&vooetg - - 31) 31)
Mkt hoyrotucii agio tv 31/12/2011 3.728 387 1.272 5.387
Xvocmpeopéves amocPiserg tny 01/01/2011 (808) (101) (676) (1.585)
AmocBéoelg ypriong (349) (58) (251) (658)
AnocBéoelg tonBévimv /amocvpiviov - 3 - 3
Avoragivopnoeig - - 31 31
Xvocmpevpéves amocPiserg Ty 31/12/2011 (1.157) (156) (896) (2.209)
Ka0api Loyretikn a&ia v 31/12/2011 2.571 231 376 3.178

H avandcPeotn a&io TV amoktnOEvIOV Le ¥pNUATOOKOVOUIKT UicOmoN eVeONaTOV Tayiov Kotd
v 31/12/2012 ywa tov Opiko avépyetor o€ moco € 19.239 yid. (31/12/2011: € 7.383 yL.) evd yio
mv Etoapeio avépyetar katd v 31/12/2012 o mocd € 23 k. (31/12/2011: € 29 yh). Ta

uefopéva mayia g Etaipeiog apopodv ce émumio kol Aotnd e£0TAIGUO.

H avamocfeotn aéio tov amoktnOiéviov pe ypnuatooikovoulkn piclmon evoduotov mToyiov Tov
Opirov mapovotdletal akoAOVO®G LE AVAAVGT VA KATNYOPio EVODOUATOV TAYimV:

Toaa o¢ € '000 O OMIAOX
31/12/2012 31/12/2011

IMoia 73 116
AgpooKapn 13.883 -
Owoneda, Ktipo & eykatactdaoeig 69 144
Mnyovipata & Metagopicd Méoa 3.368 4.684
"Emumha ko Lomdg eE0mAMopog 1.846 2.439
XiHvoro 19.239 7.383
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11 YIEPAEIA

11.1 Avarvon kivnong g vrepaiog

H xivnon g vrepadiog otig evomomuéveg Owkovopikéc Kataotdoelg yio tn ypnon mov €Anée v
31/12/2012 kot 31/12/2011 €xer og katmOL:

Honi o0 € 000 i R U e
NAETIKOW@ViEg Kegaraiov

KaBopn Loyretikn agia v 01/01/2011 235.425 41.644 39.403 47.273 2.141 365.886
TIdinon Buyotpikng (2.262) (5.600) - - - (7.862)
KaBapn Loyretikn agia Tnv 31/12/2011 233.163 36.044 39.403 47.273 2.141 358.024
KaBapi Loyretikn agia v 01/01/2012 233.163 36.044 39.403 47.273 2.141 358.024
Ayopé - evomoinen Buyotpikdv 1.558 - - - - 1.558
Amopeiwon vrepagiog (25.825) - - - - (25.825)
KaBopi Loyietikn aéia Tnv 31/12/2012 208.896 36.044 39.403 47.273 2.141 333.757

H vrepa&ia mov eiye avayvopiotel katd v 31/12/2011 peiddnke katd mocd € 25.825 yiA. Aoyw
TOV EAEYYOV OMOUEI®ONG OV dlevepyNONnKe €VTOC TNG Tapovotlaldopevng meplddov avaeopdg. Ot gv
AMOyo (nuiég amopegimong aeopovdv otnv amoavoyvopion vrepatiog mov eixe koataveunbei octov
kAGdo «Eotioong kat Yoyaymyiag» tov opidov VIVARTIA.

Ot mpocBnkec tng meptddov mocov € 1.558 yih. Tov Topéa «Tpdpua kol 'oraktokopKd» a@opd Ge
vrepaéio TOV TPOEKLYE OO ATOKTNGELS TOV TPAYUOTOTOONKAY €VTOg TG xpnong 2012 and tov
opro VIVARTIA (PA. avarvtikd onpeioon 6.2).

11.2 'Elegyyog amopcioong vaepadiog Kol GQUA®V OTOL(EIMV TOV EVEPYNTIKOVD PE OMEPLOPLOTY)
o@éhpn ot

Katd v 31/12/2012 dievepynOnke éleyyoc amougiowong tng vrepaliog mov €xel avoyvoploTtel Kat
KOT  EMEKTOOT] TOV OVAYVOPIGUEVOV GVAOV CTOYEI®V TOL EVEPYNTIKOL UE ATEPLOPLOTN OLApKELN
Long. O éheyyog amopeimong g vaepaéiog mTov TPoékvye Amd TIC ATOKTNGELS TOV EVOTOLOVUEVOV
etapeldv tov Opidov wpoaypatomondnke &xoviac emipuepicel to oTOLYElN AVLTA OTIC EMUEPOVG
Movadeg Anprovpyiag Tapeiakdv Poov. To avaktioipo mocsd g vrepadiag mov oyetiletol pLe T1g
empépovg MATP €yel mpocdiopiotel pe Bacn tnv aéio AOy® xpnong, N onoio vwoloyioTnke pe v
ypnotpomoinon g nebodov TV TPpoeLoPANUEVOV TAUELLKDV PODV.

AvtioToly o, To OVAKTNGIULO TOGO TOV EUTOPIKAOV oNUATOV HE amepldpiotn dtdpketa {ong (a&ia Aoyw
xpPNong), npocdlopiotnke pe Pacn to £€c6od0 mov Oo TPofkvATOV ATO TO OIKOLDOUATO YPNONG Kol
avTITposnrevel TNV e£o1kovOUNoN KOGTOVE Y10 TOV KATOYXO TOV ALVAOL GTOLXEIOL GE GVYKPIOT HE TNV
mapoyn dwkaiopatog (néBodog Income Approach via Relief from Royalty). Xtov npocdiopiopd g
alag AOy® ypnong n Awoiknon ypnoiponolel mopadoyéc tig omoieg Bewpei hoykég kol Pfacilovtot
oTNV KOADTEPT SLVATH TANPOEOPMON 7oV &xel oTn oOudbecn Tng kol toyxbel oTNV Muepounvia
avapopdg tov Owovopkov Kataotdoewv (PA. avaivtikd onpeioon 11.3).

H xivnon g vrepa&iog eviog g ypnong 2012 kot o TpOTOG TOL OVTH £XEL EMUEPLOTEL GTOVG
Aettovpykovg topeic tov Opilov meprypdoeetar avoivtikd otn onueioon 11.1 avotépm. And tov
otevepynOévtia €heyyo amopeimong, TPOEKLYE 1M AVAYKN OTOOVAYVAOPLONG LAEPASING GUVOALKOD
mocov € 25.825 yuh. mocd 10 omoio kol €xel eMPOPVVEL TO EVOTOUNUEVO OTOTEAECULATO TOV
ovveyllopevav dpactnplothtov tov Ouilov (BA. onueiowon 39).

Ta dvio otoryeio Tov evepyntikod tov Opilov, avdivon TV omoi®v TapovcldleTol 6T onueimon
12, mepthapupdavouv Kot GvAo otolxeion Tov evePyNTIKOV pHe ameploplotn oeélun (on. Amnd Tov
dtevepyn0évra ELeyyo OMOUEIOMONG TPOEKVYE 1 AVAYKY avayvodplong (NUIdV amopeioong ent tov
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GUVOAMK®OV GVA®V oTolyeiov (GuAa pe ameploplotn O@EAUN (oN Kol aoTOGPRESIHO GVAC) TOV
evepynTikov mocov € 161.843 yid., ek tov omoiov: (i) mocd € 73.806 yIh. aPOopl GE ATOUEIDOELS
aVAOV pe ameploplotn oeélun {on tov Agitovpylkov topéa «Tpdoipa kar INaraktokoptkdy, (ii)
mocd € 27.106 ylA. aQOpld CE OAMOUEIDCELS QVA®V TOV AELTOVPYIKOV Topén «IIAnpogopikn kot
Tnlemkowmviecy ek tov omoiov mocd € 16.659 yih. apopd ce Avia pe aneplopiotn weéiun Lo,
(iii) mocd € 46.000 yh. oapopd o©& OAMOUEI®OELS OVA®V He ameploplotn oeéMun Con Tov
Aettovpyikov topéa «Ymnpeoieg Yyelogy kat (iv) mocd € 14.931 yik. a@opd o€ OMOUEIDCELS
amoGPESIUL®V aVA®VY TOV AglTovpykol Topuéa «Metapopés» (PA. onueiowon 12).

Metd T1g otevepynbeiceg omopeldoelg, To ALAC otolxeio TOL EvepynTikov Tov Opilov pe
aneploplotn oeéun {on avépyovtol cvvolikd katd tmv 31/12/2012 og mocd € 467.289 yik. kot
neptlapufavovv ta €€nc: (o) gumopikd onpata tov topéa «Tpoeua kot I'olaktokoutkd» mocov €
257.572 yik., (B) epmopikd onpata tov topéa «Metapopégy mocov € 30.236 yiA., (y) eumopikd
onuata tov topéa «Ymnpeoieg Yyeiagy mocov € 77.050 yik., (3) ddeiec tov Ttopén «Ymmpeoieg
Yyetag» mocsol € 86.590 yiAh. (&) epmopikd onpata tov topén «IIAnpoeopikn kot Tniemukotvovieg»
mocov € 15.841 yiA.

11.3 Hapadoyég mov yxpnoipomo)dnkay yia Tov 1pocdopiopnd tng aéiog Loym ypfiong

[Moapokdto avaeépovtal ol KLPLOTEPES MapadoyEs mov vioBetnOnkov amd ™ Atoiknon yio TOV
VTOAOYIGUO TOV HUEAALOVTIKOV TAUELOKDV pO®V, TPOKEIUEVOL va Tpocdloptotel n atia Ady®m xpnong
(value in use) kot va dievepynOei o Eleyyoc amopgioong:

MHopadoyég

WACC c7o0 PvOpég
Movadeg Anprovpyiog Tapertak®dv Podv

dmvekég avanToéng 6to

owmvekég

Tpogipo kar F'arokTokopiKa
- Eotioon kot Yoyayoyio 11,0% 7,4% 1,0%
- Koteyvyuévo tpooipna 8,2% 6,0% 1,0%
- TolakToKOUIKG Kot TOTE 9,7% 6,9% 1,0%
Metogopég 10,7% 7,5% 1,0%
Yanpeoieg Yyeiog 9,4% 7,0% 1,0%
MMinpogopiki kot Tnremkovovieg 13,4% 8,8% 1,5%
Erapeieg Iowotikav Keparaiov (Private Equity) 10,3% 10,3% 1,5%

Ot vroAoyiopoi yio tov mwpoodiopiopud tng avoktnoiung oéiog tov MATP Poaciotnkov ce Setn
EMYEIPNUOTIKG OxESL0 eyKeEKPIEVA amd TN Aloiknomn, To omoio TIGTEVEL OTL AVTUVOKAOVV
mPoNyovuevn eumelpic, TPOPAEYELS KAUOIK®OV HEAETOV Kol AOwmég diabécipeg mAnpopopieg amd
eEmtepikéc myéc. Extdg TV avoTépm EKTIWCE®V GYETIKA PE TOV TPOGIOPIoHd TG a&iag AOYm
ypnong tov MATP, dev €yovv vmomécel otnv avtiAnyn g Atoiknong GAAeg petaPoréc oTig
ovvOnkeg mov evdeyonévag va exnpéalav TG Aomég TapadoyEG TNG.

Ot onupoavtikotepeg vrobécelc mov ANeOnkov vrdyn omd T Atoiknon tov Opilov xatd TOV
VIOAOYIGUO TOV TPOPAEYEOV TOV TOUEIONKOV pPO®V OTO TAMIGLO OLEVEPYELOC TOV EAEYYOV
amopeimwong fTav ot e€NG:

e Méoo otaOpiopévo k6ctog ke@oiaiov (WACC): n pébodog tov WACC avtavakAd to
TPoeEoPANTIKO EMITOKIO TOV HEAALOVTIIK®OV podv Tg MATP, copepmva pe 1o omoio ctabuiletat
10 K60T0G TV Wimv Kepalaimv Kol TO KOGTOC TOL HOKPOTPOOEGUOV davEIGHOD Kol TLYOV
EMYOPNYNOELS VIO VO DTOAOYIGTEL TO KOGTOG TOV GLVOMKGOV KeQaiaimv g etapeiog. [ Tig
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12

ypnoelg 2017 kot émetta Exel ypnoiponombei péco otabuicuévo kdéatog keparaiov (WACC oto
dmMvekég) AOY® TG TPOGIOKOLEVN G PAETIOONC TV OLKOVOULK®DV UEYEDDV.

Am6d0oon pPnoevVIKOL Kivovvov emiTokiov TG ayopdg (risk-free return): Aedopévov tov
TPOGOOPIGUOV OAOV TOV TOUEWNKDV PODV TOV ETIYEIPNUATIKOV GYeSi®V GTO VOUIGUO TOV
gVpm, ®¢ amoddoon undevikov kwdvvov (risk-free return), ypnoipomoOnke n amddoon Tov
dexaetovg Euro Swap Rate (EUS). Katd v nuepounvia g anotipnong 1o dekaetrég Euro
Swap Rate ftav 1,6%. Aev ypnoipomombnke wg amddoomn pndevikov kivovvov to 10etég
Opoioyo EAANViKoD Anpociov, d0edopévng Tng avayvopiong omd TiC ayopeés CNUOVIIKOD
ac@AaAloTpov Kvdvvov (spread) otov ovykekpipuévo titho. O kivovvog mov oyetifetor pe tnv
dpaoctnplonoinen otnv kabe ayopd (EAL&da, Kpoatia k.Am.) éxel cvunepiingbei oto Kootog
Kepalaiov (Cost of Equity) tng xdébe etapeiag.

HpovmoroyioTika weprO®@pra EBITDA: Ta npodmoroyiotikd neptfdpia AELTOVPYLKOD KEPSOVG
kot EBITDA vroAloyiotnkav ce Se11 eniyeipnpuotikd ox€dto eykekpipéva and ™ Aloiknon g
ka0e etapeiag (akolovbdvTag Tapadoyés cvupatég pe v tpocséyyion value in use), ta omoia
€govv ovumeplafer Tic amapaitnteg ovabewpnoelg yio TNV amoTOTMOON TNG TPEXOLGHG
OlKOVOUIKNG GLYKLpiog, Yio To omoia 1 Aloiknon TIGTEVEL OTL AVTOVOKAODV TTPOTYOVUEVT
gumelpia, mTpoPAEYeEl; KAASIKOV UEAETOV KOl AOmEG dtabéoipeg mAnpoopieg and eEwtepikég
mmyEG.

PvOpog avamtoéng: O puOuoc avantuéng toV TOUEOKOV po®V VToAoyiotnke o€ Setn
EMYEPNUOTIKA oxEdL0 eykekplpuéva amd ™ Atoiknorn g kabe etaipeiag, ta omoio €yovv
ovumepLaPel Tig amapaitnTeg avabemPNOELS Yoo TNV ATOTOTMOON TNG TPEYOLGAS OLKOVOULKNG
ovykvpiag, yio to omoia 1 Atoiknomn miotevel OTL AVTOVAKAODV TPONYyoLUEVN eumelpia,
TPOoPAEYELG KAAOIKDOV PHEAET®V Kal AoméEC dtabéateg TAnpopopicg and eEwtepikég myEC.

Hpoe&opinTikd emitékio: To mPoe&oPANTiKO €MITOKIO OvVTIKATOTTPiLEL: () TNV Ol POVIKN
adia tov ypRuatog kot (P) ovykekplpuévovg KvdOVOLG OCUVOPEIG HE  £KOOTO TOUEO
dpactnplotntag. Ocov agopd otV eKTiUNoN TOV TPOoeEOPANTIKOD EMTOKIOV OTIS AMOTIUNGELS
TOV ETALPELOV Ypnoiponoleital 1o Mécso Xtabuiko Kootog Keparaiov (Weighted Average Cost
of Capital).

AYAA LTOIXEIA TOY ENEPTHTIKOY

Ta dvia otoweio Tov gvepyntikov tov Opilov ywa 11 ypnoelg 2012 kot 2011 mapovoidlovtal
GVVONTIKA GTOVG TIVOKEG TOV 0KOAOLOOVV:

O OMIAOX
P . . P Teyvua
, , p Lyéosr Epmopwka Aoyepikd Yoppacen , . ,
Ioaa oe € '000 Adsieg l'ls)iar(i)gv ;ﬂpap‘ra "PO'Y};W::WIT(I Al:\[’iopf]gg Ynrootiipién Aomd, Xovora
(Teyvoyvooio)
Mt} hoyrotuch] a&io tnv 01/01/2012 133.061 45.264 515.315 28.903 4.702 7.814 75.290 810.349
IpocOnkeg 1 50 2.873 2.787 5.711
TToinoelg /anocvpoelg - - (29) - (187) (216)
TIpocbnkes amd véeg evomomoelg - - 2 2
Mehoelg and ndinon duyatpikdv - - (61) (22) (83)
TIpocbikeg meplovclakdV ooty eiov opddev
d160eomg KoTEYOUEVOV TPOG TOAN G B 237 91 828
Amopeinon neplovclakdy ctoyeinv R R (30) (30)
TOEWOUNHEVOV G KATEYOUEVH TPOG TMOANGN
Metapopd oe opddeg d1dbeong KateyOUeves
7poc téAnon (Zn. 8) - (30.426) (4.396) (643) (35.465)
Amnopeioon adrov otoryeinv tov
evepyTIKoD (ENu. 39) (46.000) (90.465) (25.378) (161.843)
ZovoALoy LoTikEG S1opopég - - - 8 - 8
Avotaévopnceig 32 (32) - 507 (221) 286
Mty hoyrotuiciy adio tnv 31/12/2012 87.094 45.232 394.474 28.044 7.814 52.187 619.547
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Xvoompevpéves amooPécels TNy

01/01/2012 (101) (4.052) (7.408) (18.812) (4.702) (7.701) (22.171) (64.947)
AmocBéceig ypnong (84) (1.849) (589) (4.040) - (36) (6.572) (13.170)
Amnocéoelg Tondéviav /amocvpbiviov - - - 14 - - 187 201
AmnocBéoelg ypriong otoryeinv ToAndeicdv . . . ©) . . . )
Buyatpikdv
AnocBéoelg oToLyEimv KATEXOUEVOVY TPOG R } (658) (1.003) B B B (1.661)
ndANoN ’ !
2V00mPEVIEVEG 0mocPEaelg mmAnOeicog R : B 51 B ) 20 73
Buyatpucig
ZV60mPEVIEVEG 0mOGPEaels DuyaTpikdvy Tov B : B @) B B B @
gvomouOnKay ylo TpdTH Popd
ZVGCMPEVUEVEG OTOGPRECELG LETAPEPOLEVOV
otoyeinv og opddes didbeong KaTeXOUEVES - - 2.138 2.777 - - - 4915
mpog mdAnon (Enp. 8)
Zovorhoy LoTikég Stopopég - - - ®) - - - ®)
Avatogvopioeig - - 1 (169) - - 168 -
Zvooopevpives anospéceis my (185) (5.901) (6.516) (21.197) (4.702) (7.737)  (28.366) (74.604)
31/12/2012
Kabapn roywetikn aio tnv 31/12/2012 86.909 39.331 387.958 6.847 - 77 23.821 544.943
O OMIAOX
. s . . Teyvikn
Iood. e € '000 Adeieg mesfg E‘“Z“’p LK AOY“,“"KG Zopp 4oELS Ynoc)grvﬁl;?én Aowrd, Zovora
Tehotowv Iipota Mpoypappata Awvopnig (Tegvoyvocio)
Mk} Aoyrotikn a&ie Tv 01/01/2011 138.227 50.352 486.144 23.402 4.702 7.837 27.072 737.736
TIpooOnkeg 29 - 3 2.510 - - 4.106 6.648
ToAicelg /anocvpoelg - - - (72) - - (10.891) (10.963)
Mewboeig and mdinon dvyotpikdv (5.213) (5.088) (1.284) (865) - - (670) (13.120)
TIpocbnkeg TeplovclakdV oot EiOV
ToANOelcdv Buyatpikdv . B 26 24 B . B 50
Meragopd a6 opddes 1ideon : : 30426 4.093 ; - 54678 89.197
KOTEXOLEVES TTPOG TMOAN OGN : : : :
ZOVOALOLY LOTIKES S10pOPEG - - - (43) - (23) - (66)
Avato&vopnoetg 18 - - (146) - - 93 (35)
Aowég Kviioelg - - - - - - 902 902
Mkt hoyrotikii a&io tnv 31/12/2011 133.061 45.264 515.315 28.903 4.702 7.814 75.290 810.349
?1"/‘5‘:/‘;‘(’]?‘1’”“8‘3 amocpéseig my (33) (2.600) 4.714) (12.138) 4.702) (7.619) (5.102) (36.908)
AmocBécerg yprong (68) (1.850) (2.039) (6.152) - (96) (7.820) (18.025)
AmocBécelg meplodov oTolyeinv
ToANOelcdv Buyatpikdv . G (16) (102) . . Q) (156)
YV00OPEVUEVES OmOGPEELS TmANOEicHg
Buyazpucic - 429 183 556 - - 87 1.255
ZVOCOPEVUEVES OTOGPECELG
HETAPEPOUEVOV GTOYEIOV 0O Opadeg - - (822) (1.002) - - (9.273) (11.097)
3160eomg KaTEXOLEVES TTPOG TOANON
ZUVOALOYHOTIKES OL0POPES - - - - - 14 - 14
Avato&vopnoetg - - - 26 - - (56) (30)
Lvooopzvpives anoopéozig my (101) (4.052) (7.408) (18.812) (4.702) (7.701)  (22.171) (64.947)
31/12/2011
KaBapn Loywetikn a&ia Tnv 31/12/2011 132.960 41.212 507.907 10.091 - 113 53.119 745.402

Evtog tng ypnong avayvopictnkav ocvvoAlkég (nuiég amopgioong emi g aflog TV ALAGV
otolyelov tov evepyntikohd mocov € 161.843 ylA. o1 omoieg kot emiPdpuvav To EVOTOUNUEVA
anmotelécpota Tov opilov amd cvveylopeveg dpactnprotntes (PA. onpeiwon 11.2). To ev Aoyw
m0G6o apopd katd € 136.465 yih. oe {nuiég anopeimong €ni TOV AOAOV GTOYEI®V TOL EVEPYNTIKOD
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pe aneplopiotn oeéiun {on kot katd € 25.378 yih. ce {nuiég amopei®mong 0moGPESIHOV AOAOV TOV
EVEPYNTIKOV.

Ta dquia otoreio tov evepyntikov g Etapeiog yio tic xpnoeig 2012 kot 2011 mapovoidlovral
GUVOTTIKA GTOV TIVOKO TOV 0KOoA0VOEl KOl ApOpovV GTO GVVOAO TOLG AOYICUIKE TPOYPOLLLOTO:

H ETAIPEIA

ITogd. e € '000 31/12/2012 31/12/2011

Mt Aoyretik] aéia Evopéng 668 633

TIpocbnkeg 11 4
Avato&vouoeig - 31
Mkt hoyretiki a&ia Méng 679 668
Xvoompevpéves anooPécers Evaping (664) (602)
Amocféoelg ypriong 4 31)
Avato&vopnoeg - 31)
Xvoompevpéves amooPioers Méng (668) (664)
Ka0apn hoyrotiki adio Méng 11 4

13 EIIENAYXEIX XE OYI'ATPIKEX

2116 etoupikég Otkovouikég Katoaotdoelg, ol emevdvoelg 6 BuyaTplkég EMLYELPNOELS ATOTILMOVTOL GE
gvloyeg aéieg, ovppmva pe Tic omoutioslg tov AAIL 39 vy 1o Swwbécipo mpog TOANGM
YPMUATOOIKOVOUIKA oTolyeiar Tov evepynTikov. Képon war {nuiég amd v omotiunocn Ttov
Buyatpikdv emyelpnoemv avayvopilovial ota Aowmmd cvvolkd €coda ¢ Katdotaong Zuvorlkov
Ec6dwv kat copevtikd ota 1610 kepdrato g Etapeiag. H avdivon tng kivnong tov Aoyaplacpon
«Emevdvoelg oe Ouyatplkés» KTl TNV Tepovoo KoL TV TPONYoVUeEVn YpNom, £xel og e€NG:

H ETAIPEIA

ITood oe € '000 31/12/2012 31/12/2011

Ynérouto avoiyportog 1.807.509 1.686.227
Apykn amoOKTNON/ZV0TICT VEDOV ETALPELDOV 75 60
AvEnon/(peiwon) To606TOD GE VPIOTAUEVES ETEVOVOELG - 11.937
Avénon petoyikod keparaiov Buyatpikdv 87.878 275.697
Meimon / emotpoen petoytkod kepaioiov Buyatpikdv (20.846) (21.539)
AbvEnon/(peimon) ota 6o kepdlata and TPOSAPHOYEG GTNV evAOYT a&io 79.602 (59.575)
Hoiceg Ouyatpikdv (20.000) -
Amopeimon eneviNGEMY OVAYVOPIGUEVT GTO OTOTEAEGLLATOL (378.718) (85.298)
Ynérouto KrEWGINATOG 1.555.500 1.807.509

Ot petoforéc tov emevdboewv oe Buyatpikég katd tn dudpkela tov ypnoewov 2012 xor 2011
TOpovcldlovtol avoAVTIKG ®¢ eENG:
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Tloca oe € '000

Apyueiy Meioon / ] Avgnon/(usiwon)
. onékTon/ . , Avénon . ; . .
. Ynorouro . MoMjosig EMOGTPOPY . Amopgimon oT0 010 KEQaAm Ynérouro

Etapsia Xiotaon K . MeTtoyukov . A .

01/01/2012 , Buyatpikav RETOY KOV . EMEVOVOEMV amé mpocappoyic 31/12/2012

vEé@V . Keparaiov . .
, KeQuraiov oty evroyn adio
ETALPEIAV

EUROLINE EIIENAYTIKH AEXE 908 - - (851) - (57) - -
A.®.K.A.YTEIA AE. 25.042 - - - - - 37.061 62.103
MARFIN CAPITAL S.A. 28.822 - - - - - 42.553 71.375
MIG SHIPPING S.A. 469.869 - - - 17 - (12) 469.874
ATTICA A.E. XYMMETOXQN 70.104 - - - - - - 70.104
VIVARTIA A.B.EE. 792.294 - - - 52.001 (157.583) - 686.712
MIG LEISURE LIMITED 21.145 - - - - - - 21.145
II‘B/HVG REAL ESTATE (SERBIA) 49.152 ; ; - 3.360 (51.721) ; 791
MIG LEISURE & REAL ESTATE
CROATIA B.V. 47.476 - - - - - - 47.476
MIG AVIATION HOLDINGS LTD 62.604 - - (19.995) - (10.084) - 32.525
MIG ENVIRONMENT A.E. 60 - - - - - - 60
SINGULARLOGIC A.E. 63.223 - - - - (14.749) - 48.474
TOWER TECHNOLOGY
HOLDINGS (OVERSEAS) 8.010 - - - - (5.251) - 2.759
LIMITED
MIG MEDIA A.E. - 75 - - - - - 75
OLYMPIC AIR A.E. 150.700 - (20.000) - 12.500 (101.173) - 42.027
OLYMPIC HANDLING A.E. 18.100 - - - 20.000 (38.100) - -
OLYMPIC ENGINEERING A.E. - - - - - - - -
Zovora 1.807.509 75 (20.000) (20.846) 87.878 (378.718) 79.602 1.555.500

Enueidvetal 0t n gxévovon otnv OLYMPIC AIR peidOnke evidg g xpnong pe mocsd € 20.000 yiA.
TO omoio a@opd otV elompaén ¢ TPOTNG 000MC, PAGEL TOV TPOGLUPEDVOV YL0L TNV TOANGCT TNG €V
Loy etarpeiog otnv AEGEAN (BA. avaivtikd onpeioon 8.1).

Toaod, oc € '000

Apyuii Av,&nm]/ Abnon/ Au&nan/(}wlmo—n)
. p (neioon) > . ota oo 5.
Etapeio Ynérouro anokTnon/ HOGOGTOD GE (Meiowon) Amopgioon KEQEAME 076 Ynorovro
01/01/2011 Xiotaon viémv . MeToyucov EMEVOVOEMV P 31/12/2011
. VOIOTANEVEG . TPOGAPROYES
ETOPELDV . Keparaiov . .
EMEVOVOELG oV evhoyn aia

EUROLINE EIENAYTIKH AEXE 7.982 - - (7.155) (20) 101 908

A.©.K.A. YTEIA A.E. 16.452 - 169 36.094 - (27.673) 25.042

MARFIN CAPITAL S.A. 34.579 - - 28.755 - (34.512) 28.822

MIG SHIPPING S.A. 451.087 - - 18.850 - (68) 469.869

ATTICA A.E. XYMMETOXQN 63.944 - - 3.583 - 2.577 70.104

VIVARTIA A.B.E.E. 789.118 - 3.768 - (592) - 792.294

MIG LEISURE LIMITED 21.145 - - - - - 21.145

11\345} REAL ESTATE (SERBIA) 83.533 - - 15.305 (49.686) - 49.152

MIG LEISURE & REAL ESTATE

CROATIA B.V. 47.476 - - - - - 47.476

MIG AVIATION HOLDINGS LTD 76.988 - - (14.384) - - 62.604

MIG ENVIRONMENT A.E. - 60 - - - - 60

SINGULARLOGIC A.E. 63.223 - - - - - 63.223

TOWER TECHNOLOGY

HOLDINGS (OVERSEAS) - - 8.000 10 - - 8.010

LIMITED

OLYMPIC AIR A.E. 30.700 - - 120.000 - - 150.700

OLYMPIC HANDLING A.E. - - - 53.100 (35.000) - 18.100

OLYMPIC ENGINEERING A.E. - - - - - - -

Xovora 1.686.226 60 11.937 254.158 (85.298) (59.575) 1.807.509
O Owihog a&oroyel oe kabe muepounvio avagopdg e Katdotaong Owkovouikng @éong, ta

O0e0oUEVE aVOPOPIKA [E TO KATE TOGO £va XPMUOTOOIKOVOUIKO oTolyelo Tov evepyntikod M pia
Opada YPMUOTOOIKOVOUIK®Y GTOYEI®V TOV evepyntikol £xel amopewmbel. Evtog g ypnong mov
éMnée v 31/12/2012 mpoékvye anopeioon entl g a&log TOV GUUUETOXDV 6€ BLYATPIKEG GUVOALKOD
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mocov € 378.718 ykh. n omoia kol weprrapfavetor 6to KovdOAl «Ecoda /(EEoda) amd cvpupetoyég
KOl  XPMUOTOOIKOVOUIKA oTolxela emevouTIKOD yapTopuiakiovy 1ng etaipikng Koatdotoong
AmotelecpdTov.

14 EIIENAYXEIX XE XYITENEIX

O Outhog éxetl TIG TOPAKAT® GLUUETOYEC GE CLVOEOEUEVEG €TALPEIES, Ol Oomoieg AOY® OVGLOOOVC
eMPPOoNG TaSvopoHVIal MG GLYYEVELG Kol evomtolovvtal pe Pacn tn pébodo g kaboapng Béong otig
evomompéveg Owovopkég Kataotdoeic.

O OMIAOZ
Ioad oe € '000 31/12/2012
Xuyyeveig m?ls;:’lg Ks;:z;:xm :‘:;;g;ﬁ::; Ynoyp/ogig "Ecodo Képon /Znmég
INTERINVEST A.E.E.X. - - - - - (108)
MIG REAL ESTATE A.E. 14.729 36.941 58.559 (21.618) 4.453 (9.942)
OAYMIIOYX ITAAZA E.ILE - (1.129) 180 (1.309) 160 (212)
TIAAZA AE - (1.354) 1.554 (2.908) 2.402 (528)
TTIAATEIA PENTH E.ILE. 55 158 303 (145) 191 10
SUNCE KONCERN D.D. 48.670 98.672 171.565 (72.893) 36.603 3.150
COMPUTER TEAM A.E. - - - - - 171
DYNACOMP AE 375 1.715 3.710 (1.995) 3.296 2
Xivvolro 63.829

0 OMIAOZ
Toada ae € '000 31/12/2011
Tvyyeveig A&io oop/yiig Ks;g;:fxm s:ﬁ;ﬁ:ﬁ) Ynoyp/osig "Ecoda /]2?;1 ?;Ig
INTERINVEST A.E.E.X. 500 2.030 2.331 (302) - (160)
MIG REAL ESTATE A.E. 19.932 49.993 67.783 (17.790) 5.216 (6.081)
OAYMIIOYX ITAAZA E.ILE - 917) 283 (1.200) 1.057 (134)
TIAAZA AE - (826) 1.767 (2.593) 3.172 (386)
EXTIATOPIA MALL A.BOYAIATMENHZ AE - - - - 370 132
TIAATEIA PENTH E.ILE. 52 149 427 (278) 287 24
KAPA®ANAZHX AE 5 15 15 - - 5)
SUNCE KONCERN D.D. 47.375 95.981 175.639 (79.658) 35.432 966
COMPUTER TEAM A.E. 1.041 3.185 3.709 (524) 1.728 (57)
DYNACOMP AE 372 1.704 3.748 (2.044) 3.465 91
Xivolro 69.277

H xivnon tov Aoyaplacpod tov cvyyevav emyeipnocov oty Koatdotaon Owkovopkng ®€ong tov
Ouirov, éxel g €ENG:

O OMIAOX
Tood. o¢ € '000 31/12/2012 31/12/2011
Ynohouro avoiypatog 69.277 76.240
TwACELS GLYYEVOV (1.069) (133)
AvEnon/(Meiwon) petoytkol kepaiaion (474) (3.051)
Mepiopata (1.230) (738)
Medoeig and ndinon Buyatpikdv 4) -
AvENoN/(Helmon) TOGOGTOD GE VPIOTANEVES EMEVOVOELS - (113)
Képdog/(Znpég) and cvyyeveis enyelpfioelg evomoodpeves pe ) puébodo
™mg kabapnig Oéong (Srakoneioeg dpacTnPLOTNTES) 25 @5
Kép&og/(Zl]p.tég) and cvYYeveig enty/celg evom/ves pe T pébodo g 2.516) (1.895)
Kkabapig 0éong
ZUVOALOYHOTIKEG S10POPEG (129) (988)
Aourég petoforéc (1) -
Ynohouro kKrewsipoTog 63.829 69.277
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Ano T1g avotépo ovyyeveig Tov Opidov, ot petoyég g MIG REAL ESTATE Swumpaypatevovrat
oto Xpnuatiotinpo AOnvav. H cvppetoyn tov Opidov otmv MIG REAL ESTATE avépyetal o¢
1060 € 14.729 yih., eved 1 ypnpotiotnplokn g aélo avépyetal oe mocd € 7.528 yih. Kapio and tig
VTOAOITEG GLYYEVEiG dev glval elonypévn og Kdmoto Xpnuotiotnplo ALV Kol KOTO CUVETELN OEV
VIAPYOVV CYETIKEG XPNUATIOTNPLOKES a&leC.

Evtog tov 2012 oloxAnpmbnke m Stadikacio AVong Kol ekkabdplong TV GLYYEVOV ETULPEIDOV
INTERINVEST (cvyyevig tng Etaipeiag) kot KAPAOGANAZHYE (ovyyevig tov opikov VIVARTIA).
Evtoc tov 2012, moAnOnke m ovyyevig etopeia tov opidov SINGULARLOGIC, COMPUTER
TEAM AEBE.

H Etapeio xatd tnv 31/12/2012 xar v 31/12/2011 giye Ti¢ TApOKAT® COUUETOYEG GE GVYYEVEIG:

H ETAIPEIA
Iloaod, oc € '000 Aéia oop/yis
31/12/2012 31/12/2011
INTERINVEST A.E.EX - 500
MIG REAL ESTATE A.E. 7.528 12.251
Xvvolro 7.528 12.751

H xivnon tov Aoyaplacpod tov cvyyevav emyelpnoenv otnv Katdotaon Owovouikng @éong g
Etaipeiac, éxel og e&nc:

H ETAIPEIA
ITogd. e € '000 31/12/2012 31/12/2011
Ymérouto avoiypatog 12.751 19.243
Meiwon / emotpopt| petoykod kepataion (474) (3.051)
ATopei®won MEVIVGEMV AVOYVOPIGHEVT) OTO OTOTELEGHLOTOL (26) (64)
AvEnon/(peiwon) ota LK. amd npocappoyég oty edhoyn adio (4.723) (3.377)
Ynérouro khersipatog 7.528 12.751

15 EIIENAYTIKO XAPTO®YAAKIO

H avéivon tov emevovtikod yaptopuAiakiov tov Opilov kat g Etapeiag €yet oc e&nc:

O OMIAOX H ETAIPEIA

ITood oe € '000 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Opodroya Etarpetdv - 289

Xvokro TiTAOV 6TOOEPTC 0T6O00TG () - 289 - -
Metoyég ionypéveg oe Xpnuatiotipia eEOTEPIKOD 94 45.395 - 45.262
Mn etonypéveg HeTOYEG E0MTEPIKOD 15.697 24815

Mn etonypéveg HeToyEg eEMTEPLKOV 9.565 16.271 9.474 16.055
ApoBoio kepdiono 1.143 1.510

Aoud YpNHOTOOIKOVOULIKE HEGT 3 3

ZOvora Y pNp/KAOV cToryeiov petafintic onédoong (B) 26.502 87.994 9.474 61.317
ZOVOLro YPNI/KAV GTOLYEIMV ETEVOVTIKOD LUPTOPVAAKIOV 26.502 88.283 0.474 61317

(o+p)
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H petapodrn tov emevdutikon yaptopuiakiov yio tov Optio kot v Etapeio avaidoviar og e€ng:

O OMIAOX H ETAIPEIA
Ioaod oe € '000 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Ynéhowmo avoiypartog 88.283 167.869 61.317 143.719
TIpocbnkeg - 121.503 - 121.446
TMwinoceig (303) (21.627) - (19.975)
AbvEnon/(peimon) ota LK. amd mpoc/yéc oty evroyn a&io (38.930) (124.676) (38.535) (124.586)
ZNEG AmOULEIMONG AVAYVOPICUEVES GTOL ATOTEAEGLOTOL (22.101) (61.514) (12.997) (60.000)
ZUOVOALOYHOTIKEG SLOQOPES (322) 713 (311) 713
Metapopd o€ opades d1dbeons KaTeYOHEVES TPOG TMOANGN (125) -
Mewwoelg amd TtdAnon Ovyatpikdv - (25)
Metagopd and BvyoatTpikég - 6.026
Znég amopeimong avayvepiopéves oty KAX meplovsiokdv ) 2
otoyeimv Tmindeicdv Buyotpicdv
Aowég Kivnoelg - (8)
Ynérouto KrEWGipATOG 26.502 88.283 9.474 61.317

Emevovon opitov VIVARTIA oty MEBI'AA:

Tnv 28/09/2012 n MIG avakoivooe tnv and kowov andégacn TN VIVARTIA kat tov otkoyeveldv
Momaddaxn /Xatlnbeoddpov yio tTnv un 0AOKANPp®GT 6Ty mopovcsa ¢acn g e&ayopdc tov 43% g
MEBTI'AA an6 T AEATA. Tavtdéypova vreypaen LeTald TV LEPOV cVLPovia (e Bdorn v omoia
n AEATA 6a petafifdoet, vno v aipeon g AMMye®g TuxOV ATAITOVUEVOV EYKPICE®MV, TOGOGTO
8% tnc MEBT'AA otig owkoyéveleg [Momaddakn /Xatl{nbeoddpov 610 KOGTOG KTHONG, OLOTNPDOVTOG
ovppetoyn 6,8% mepimov oto petoyikd kepdaioto g MEBI'AA. Ta dvo pépn Oa €xovv dikaiopa
npotiunong (right of first refusal) oe mepintwon mov omolodNmote and avtd Bednoetl va petafifdoset
N GLUUETOYN TOL o€ Tpito. Méyxpt v mMuepounvia dnuocicvone TV €TNolOV OIKOVOUIK®OV
Kataoctdoemv g 31/12/2012 dev gixe oloxinpwbel n petaPfifoaocn tov mpoavapepfeicdv HETOYDOV.
O Owrog a&loroydvtag to véa dedopévo Tov TPoEkvyav amd TNV aAAoyn TG oVHE®Viag TOV
petoy®v kabmg kol to dtobéciuo otkovoulkd otolxeia, katd v 31/12/2012 mpoydpnoe oe
amopeimon g ovupetoyng otnv MEBI'AA katd moco € 9,1 k. mepinov.

Anopeioon ewévovoeng oty CYPRUS POPULAR BANK:

O Ouirog a&oroyel oe kabe muepounvio avagopdg e Katdotaong Owkovouikng @éong, ta
d0edoéVa avVaQOPIKE LE TO KATO TOGO €vo YPNUOTOOIKOVOUIKO GTOlelo TOL €vepynTikoy 1 pia
ouAda YPMNUATOOIKOVOUK®OV GTOlEl®mV TOov gvepynTikoy €xel amopeiwbel. Evtog tng ypnong 2012
avayvopictnke aropeioon avagopikd pe v enévovon ¢ Etapeiag otmv CYPRUS POPULAR
BANK. ITwo ocvykekpipéva, avayvopiotnke {nuid anopeioong ent g agiag e v AOYm eTEVOLONG
mocov € 817.135 yk. n omoia kot mweptrapPavetor 6to KovdOAl «E&oda /(Ecoda) amd cvpupetoyég
KOl YPNUOTOOIKOVOULKE oTouxeio emevovTikoh yoptoeuiakiovy 1tng etapikng Koatdotaong
AToTELECUATOV KOl GTO KOVOUAL «AOUTE YPNUOTOOIKOVOULKA OTOTEAEGLOTOY TNG ETALPLKNG KOl
evomompévng Katdotaong Anotedespdtov. ATo v avayvoplorn g avotépo {nuds amopsioonc,
nocd € 810.866 yih. avoatavoundnke ota amoteAéopata amd TO AOLTA GLVOMKGE €000 NG
eTaPlkNG kot evomomuévng Katdotaong Aowmdv Zvvolikov Ecodwv. Enusidvetal O6TL, omd TV
avotépo {nuid Toco € 778.602 ylh. apopd 0TIG COPEVTIKEG (NUIEG TOV £xovV oM avayvoploTel ot
ol kepdarato g Etapeiog éog tnv 31/12/2011 eved n emPapovvon g ypnong 2012 ota idwa
Kepalato aviilBe oe mocd € 32.264 yh. Katoémy tov avotépm, 6T0 ENEVOLTIKO YOPTOPUVAGKLIO TNG
Etapeiog xoata v 31/12/2012 mepiropfavovrav ovppetoyn 0,72% oto petoykd Ke@AAolo TNg
CYPRUS POPULAR BANK ocvvoiikng a&iag € 6.728 yih. Evidég tov Maptiov 2013 ot kumplakég
apyéc kotéAn&av oe ocvpewvia pe to Eurogroup. Xta Pacikd onpeia g &v Ady® SLUE®VIG
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nepllapuPdvetol kot  omoeacn yio. dupecn ekkabdpion ot Adikh pe TANPN CLUUETOYN TOV
LETOX®V, KATOX®V OLOAOY®V Kl avoceailoTtov katabetov, Bacilopevol og andeacn g Tpanelog
Kompov. Eta whaiclo g mopandave copeoviag, 1 Atoiknon tg Etaipeiog amopdoice xatd v
31/12/2012 vo mpoPei otnv wANpN amougiowon g enévovong g otnv CPB, emiPapvvovtog ta
anotelécpata tov Opilov kat g Etapeiog pe emmiéov moco € 6.728 yii..

16 ITAPATQI'A XPHMATOOIKONOMIKA MEXA

H ovvolikn 0éon tov Opirov xatl tng Etaipeiog oe mopdywya xatd v 31/12/2012 xar 31/12/2011
avadlvETAL G eENG:

O OMIAOX
31/12/2012 31/12/2011
Toaoa oe € '000 Ovoua'c T Anutiosl  Yoypedosig Ovoua'c Tl Anutioslg  Yoypedosig
abio aiio

Yoppdoeis avtolhoyng emtokiov - 67.100 ) 1477 82,100 ) 3609
AVTIGTAO IO TAHEWKDY POV ’ ’ ’ ’
Yoppdoeis avtiotafong Kovcipov - - - 47.415 659 1.020
Yuv/kég Slapopés - Avtiotafuon ) . ) 65.963 4.692
TOUEWKAV PODV ’ '
YuvK/£g S10popEg - Avtiotddiuon evroyng
otiog - - - 19.321 - 1.001
Hapayoya ypnp/ka péco. 67.100 - 1.477 214.799 5.351 5.630
Topdayoyo xpn/xd péoa (pokp/peg ) ) ) 67.100 274 3299
OTOLTH GELG/VTTOYPEDGELS) ’ ’
Hapayoyo xpnwkd péoo (Bpay/peg 67.100 - 1.477 147.699 5.077 2331
OTOLTHOEG/ VITOYPEDTELS) ) ) ) ) )

67.100 - 1.477 214.799 5.351 5.630

H ETAIPEIA
31/12/2012 31/12/2011
Tooa oe € '000 Ovoua'c T Anortiioels Yoype®oeg Ovoua'c T Anortiioels  Yoyxpe®oeg
abio abio
Zuv/kég Slapopés - Avtiotdadiion bhoyng ) ) ) 19321 } 1.001
aiog ) )
Mopayowyo xpnpoTooKovopKde péca - - - 19.321 - 1.001
Hapayoyo xpnwkd péoo (Bpay/peg B } 3 19321 } 1.001
TOLTOEG/ VTTOYPEDTELS) ) )
- - - 19.321 - 1.001

Mo ™ yxpnon mov éAn&e v 31/12/2012, to mapdyoye tov Opilov agopovdv ce cLuUPAacelg
avToAAOyN G emitokiov mov €xovv cuvaebel and tov Optho VIVARTIA. ITo cuykekpipéva, o OUIAOG
VIVARTIA «atd v 31/12/2012 &ixe cvvdyel cuopuPaoelg avtodioyng eXTokiov, yo TV KAAvyn
UEPOVG TMV OUOAOYLOKOD OAVEI®V, COUPOVO [LE TO 0TOlo EIGTPATTEL Y10, TO TGO TV € 67.100 yIA.
Kopowvopevo emtokio Euribor avd tpipunvo kot mAnpovel KALAKOOUEVO €MITOKLO (step-up interest
rate swap) mov kvpoivetar and 2,95% Ewg 4,55%. Ta ev AOyw mapdyoyo ypnUOTOOTKOVOUIKE
TPoidVTa 1KAVOTOL00V TIG TPoDTOOEGELS AVTIGTAOUIGTIKNC AOYIOTIKNG KAl OTOTILAVTAL 6TV 0A0YN
aéia tovg pécw g kabapng Béong. Katd v 31/12/2012 n emPdpouvon tov diov keparaiov, Tpy
mv enidpaon g avaPoariropevng poporoyiag, avirle ce € 1.477 y1A.
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17 EIIENAYXEIX XE AKINHTA

Ot emevdvoelg oe akivnra tov Opidov wpocsdiopilovtat pe Pdon ™ péBodo ¢ evAoyng a&iog Tov
AAII 40, og axorovOmc:

O OMIAOX
Iooa o€ € '000 31/12/2012 31/12/2011
Kafapi hoyretiki a&io évapéng 377.550 423.151
[TpocOnkeg 2.974 2.468
Avompocappoyn e0royng a&iog enevovcemv oe aKivTa (43.906) (49.044)
Aowtég petaforég (1.448) 975
Ka0apn hoyrotiki adio Myéng 335.170 377.550

Ot emevdvoelg oe akivnta v 31/12/2012 mepriapfdvouv katd Kbplto AOY0 TNV aKivnTy TEPLOVGIA
™m¢ Ovuyatpikng etarpeiag RKB. O Ouilog evtdg e ypnong 2012 mpoéfn oty emavektiunon g
gvhoyng a&iag tov yaptoeviakiov akwwntomv ¢ RKB, avabétovtag v epyacio tng ektipnong os
aveldpTNTO 01KO EKTIUNTOV OKIWVNTOV. ATO v emavektiunon g evAoyng aéiog Tov &v A0Y®
EMEVOLTIKAOV OKIVITOV TPoEKLYE peimon katd m1ocd € 43.906 yth. o omoio Kol TEPLAAUPAVETAL GTO
KOVOUAL «Aowmd £€E0da expetdAlevoncy g evomomuévng Katdotaong Amotelecpdtov g ¥pnong
2012.

EnutpocOétmg, to akdrlovbo mocd to omoio oyetilovtal Ue To €MEVOLTIKA oOKivnTo &YOULV
avayvVoPLoTel 6TO OMOTEAEGLATA TG YPNONG:

ITood oe € '000 31/12/2012 31/12/2011
"Ecoda pebopdtov and myv enévévon oe axivnto 5.067 4.168
Apeceg AELTOVPYIKEG SOmAVES TOV TPOKVTTOVV 0mtd TNV EMEVEVGT GE OKIVITO TTOV 1124 1378
dnpodpynoe to Pob®TIKAE £603¢ KOTd TN SLAPKELL TNG TEPLOSOV ’ '
ANEGEG AEITOVPYIKEG ATAVES OV TPOKVLTOVY OO TNV EXEVOVGT G€ OKIVITOL TOV 1360 655

dev dnpovpynoe ta picboticd €600 Kotd T SIAPKELD TG TEPLOSOV

Exni tov akwvtov mov £xovv tagivounbei wg enevdvoelg oe akivnta aglag € 327.400 k. veictavtal
npooNUeEl®oELg mPog e&ac@diion tov davelopov g RKB (BA. onueioon 49.2).

18 AOIINA MH KYKAO®OPOYNTA XTOIXEIA TOY ENEPI'HTIKOY

Ot Aowmég pakpompodfeopec anartnoelg tov Opilov kot tng Etaipeiag avaivovtal g akoiovdmc:

O OMIAOX H ETAIPEIA
Ioaod. e € '000 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Eyyoioeig 7.707 9.176 2.755 56
Aoutég HoKpoTPODESHES OTOLTHCELS 2.084 4.258 10 10
TIpoxataBorr évavtt perhovtikiic AMK Buyatpikev - - 13.000 59.000
Ka8apn Loyrotukn aia 9.791 13.434 15.765 59.066

Evtoc tov 2011, n Etapeio xatéfare otn VIVARTIA mocd dyovg € 52 ex. évavtt HEAAOVTIKNG
avénong kepaiaiov. Tnv 18/01/2012 n 'Extaxktn Fevikr Xvvérevon tov Metdoyov g VIVARTIA
ano@doice TNV adénon tov petoyikov kepaiaiov g Etaipeiog pe ékdoomn 5.355.502 vémv kowvov
OVOUOOTIKOV HETOYOV ovopaotikng aéiog exdaotng € 2,33 kot Tiung owdbeong € 10,60 avd petoyn.
To AX g 28/02/2012 mictonoince tnv oAokApwon tng adENong Tov HETOYIKOD KEPUANIOL NG
VIVARTIA mov &ixe og cvvémela v andKinon petoyneikov tococtov 0,48% and tmv MIG.

Tnv 19/12/2011 ot 21/02/2012 n Etoupeio katéfare otnv ATTICA évavtt pellovtikng avénong
kepaiaiov To moco TV € 7 gk. ka1 € 6 k. avticToLyO.
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19 ANABAAAOMENEX ®OPOAOTI'IKEX AITAITHXEIX KAI YIIOXPEQXEIX

Ot avoafailépevol @Opol €1000NUATOC TPOKVATOVV OnMd TG TPOCWPIVES Olapopég METAED TNG
AoYloTiKNG aéilog Kol TOV QOpPoAOYIK®V PACE®V TOV GTOWEIOV TOVL EVEPYNTIKOV KAl TOV
VTOYPEDOEMV Kal VToAoyilovtal PAGEL TOV GLVTEAEGTH] POPOAOYIOG ELGOONUOTOS TOV AVOUEVETAL VO
oyVel GTIG XPNOELS KATA TIC OMOIEC AVOUEVETAL VO OVACSTPAPOVY Ol TPOCMPLVES POPOAOYNTEES KOl
EKTECTEES OLOPOPEG.

Ot ovaPodlopeves @OPOAOYIKEC OMOITHOEL KAl VTOXPEDGELS ocvpyneilovialr Otav  vrapyel
EQUPUOCILO VOUIKO OIKOI®UO VO, COUYNPLOTOVV Ol TPEYOVGEC POPOAOYIKEG OMALTNGELS EVAVTL TOV
TPEYOVOMYV (POPOLOYIKAOV VTOYPEDCEMV Kol OTOV Ol ovaPaiiopevolr @oOpol a@opodv otnv idia
@oporOYIKT apyn. AVOBUAAOUEVT] QOPOAOYIKN amaitnom avayvopiletal yio TG HETAPEPOUEVES
poporoyikéc {nuiég, otov Babud mov gival mBoavn 1 TPOAYHOTOTOINGT TOL GYETIKOV (QOPOAOYIKOV
0QELOVG HEGM UEALOVTIKOV QPOPOAOYIK®DY KEPODV.

Ta cvpyneiopéva tocd yio tov Optho kot v Etaipeia eivar ta napakdtm:

O OMIAOX

31/12/2012 31/12/2011

IToad, oe € '000

A.®. Anaitnon

A.D. Yrnoypémon

A.®. Anaitnon

A.D. Yroypémon

Evoopata maywo - 58.838 - 64.696
Avla otoyyeio vepynTiko - 101.627 - 132.385
Mokponpdbeoyieg emevdvoelg 112.163 5.609 112.135 5.609
Toapdyoyo xypnw/xé péoa 1.014 204 1.102 795
Enevdvoeig og axivnrto - 307 - 384
[Teldteg KoL MOUTEG EUTOPIKEG AMULTHGELG 6.087 - 5.730 -
Aowd ctoyeio evepynTikon 366 1.694 203 3.588
Aowd amobepatikd - 4.142 - 4.142
Amoteléopata €16 VEOV 2.183 - 1.106 -
3{1::;);(5;(;08@ TOPOYDV TPOSOTKOD Adym £E650V 0md TV 5365 ) 5790 )
AOEG LoKpOTPODEGILEG VTIOYPEDCELS 1.067 7.453 1.928 8.673
Aoutég Bpoyumpofecpeg VITOYPEDTELS 2.569 - 2.658 -
Xovora 130.814 179.874 130.652 220.272
%{1;;\;2?;;;22?\, Avaparropevov PoporoyikOv ATaITioe®V Kot 1.927 1.927 3580 3580
Avaporriopevny @oporoyikn Anaitnon / Yroypémon 132.741 181.801 134.234 223.854
H ETAIPEIA

31/12/2012 31/12/2011
Tood o€ € '000 A.®. Arnaitnon Yn(:;fg(.xmn A.®. Anoitnon Ymi;;:;otm
Mokponpdbeoiieg emevdvoelg 112.149 - 112.082 -
THapaywyo xpnwxd péca - - 73 -
Aowd amobepotikd - 4.000 - 4.000
Ynoxps@cstg TOPOYDV TPOCHOTKOD AOY® ££030V amd TV 40 ) 34 )
vmpeoio
Aouég HoKpoTPOHESIES VTTOYPEDTELG - 2.582 - 2.582
Avoparriopevn @opodroyiki Anaitnen / Yroypiéwon 112.189 6.582 112.189 6.582
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20 AINIOGEMATA

Toa amoBépata tov Opidov avardovtol o¢ eENC:

O OMIAOX

ITood oe €000 31/12/2012 31/12/2011
Eumopedpato 15.609 15.380
"Etowa mpoiovta 19.134 23.034
Hpuredn mpoidvra 7.471 5.727
[Tpdreg VAEG Kot AOUTd ovOADGLLL 25.883 28.559
Topayoyn oe e&Eén 3 4
Kavoyia kot MmovTicd 4.364 3.342
Avtadloktikd Toyiov otoyyeiov 9.940 18.099
Xovolra 82.404 94.145
Meiov: Hpo[%ké\ymg i dxpncm,, Bpadémg Kivodueva Kot (1.204) (253)
KoTeoTpappéva omobépato meptodov

Kassompaive anabiyte ooy (1.895) (2325)
KaBapi Aoyretuci) Adia 79.305 91.567

Kpivetar okoémpo vo avaeepbel Ot1 AOY® TOL ONUOVIIKE OlLOQPOPOTOUUEVOD  OVTIKELLEVOV
dOpUGTNPLOTNTAG TOV EVOTOLOVUEVMV ETAIPELDOV, N VoM TV anobeudtov daeépel. Ta anobépata
npoépyovtal katd Bacn and tovg opidovg VIVARTIA, ATTICA ot YT'EIA.

H xivnon tov npoPfAréyenv yia anaioon anobepdtov yio tov Opiho katd ™ StdpKelo TV XPHNoE®V
2012 ka1 2011 wopovoidletal 6TOV TAPAKATO TIvVOKA:

O OMIAOX
Tood. o € '000 31/12/2012 31/12/2011
Ymrérowmo apyng (2.578) (2.325)
Mewvoelg amd Toroelg Ouyatpikdv - 90
[TpocOnkeg (1.204) (981)
Xpnoyronombeioeg TpoPréyelg 683 638
Ynéhowmo kAeroiporog (3.099) (2.578)

21 IIEAATEX KAI AOIIIEX EMITIOPIKEX ATTAITHXEIX

Ot gumopikég anattoelg Tov Opilov avarvovial g eENG:

O OMIAOX

Ioaod oe € '000 31/12/2012 31/12/2011

Eumopucég amaimioetg amd tpitovg 366.565 346.159
Epmopikég amoutioelg amd cuvdedepéva uépn 4.584 -
Tpappdria elonpoktéa 22.041 26.823
Emtayég elonpaktéeg 57.463 72.996
Meiov: IIpofréyeis anopeimong (130.243) (109.833)
KaBapég epmopikég amortiosgig 320410 336.145
TIpoxatafolréc oe mpounBevtéc 9.136 9.642
Meiov: TIpoPAéyelg amopeimong (3%5) -
Xovora 329.511 345.787

‘Evavtt epnopikadv anottoewv tov opidov VIVARTIA mocol € 127.673 yih. o Opthog €xer AaPet
eyyvnoelg and merdtec mooov € 20.302 yd. (31/12/2011: 16.970 yir.).
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O omwrog YI'EIA pe Baon to ®EK ap.427 (25/02/2013) mpoympnoe o€ mpoPAEYELS EKTTOGONG
avaeoptkd pe Anémpobeopec péypt v 31/12/2011 ogeréc and ta AnUoOGLo 0GQAAGTIKA TOUEl

mocov € 1.800 y1d. mepimov.

H xivnon tov apoPfréyenv yio emicoreis eumoplkég amattioglg tov Opilov katd Tn didpKelo TOV
ypnoewv mov EAn&av tnv 31/12/2012 ka1 31/12/2011 &yel o¢ €éng:

Toaoa oe € '000

Ymrérowmo apyng

Mewboelg and Tolicelg Ouyatpikdv

TIpocbetec mpoPréyelg

Xpnoyonombeioeg TpoPréyelg

Avato&ivopncelg

TIpoPréyets xpnong S1oKoTEIGHOV FPAcTNPLOTHTOV

Metapopd and Kot TPog Opades d1G0eong KATEYOUEVES TTPOG
TOANON

ZUOVOIALOYLOTIKEG SLOPOPEG

Ynrérowro kAheroipotog

0 OMIAOX
31/12/2012 31/12/2011

(109.833) (100.646)

835 1.012

(27.949) (13.905)

2.439 2.136

69 1.347

- 1.617

4.064 (1.397)

97 3

(130.278) (109.833)

H ypovikn aneikdvion tov eumopikdv anattnoemv tov Opilov katd v 31/12/2012 €yel og e€ng:

O OMIAOZ
oot oz € 000 PRI Nugopis ooty IO YIRS e s,
Kegporaiov

Agv givar AnEumpdbecpio ko dev eivar omopetpévo 89.656 46.606 4.162 18.450 52.011 (7.351) 203.534
Eivor An&umpdbeopia kot dev eivorn amopetmpéva:

<90 nuépeg 18.099 5.046 1.665 3.140 21.544 - 49.494
<91 - 180 nuépeg 5.376 2.641 - 1.579 8.025 - 17.621
<181 - 360 nuépeg 5.532 89 - 2.804 6.294 - 14.719
> 360 nuépeg 9.010 708 - - 25.324 - 35.042
XHvoro 127.673 55.090 5.827 25.973 113.198 (7.351) 320.410

Ynueldvetal 6t1 ota Anéupobecpa mocd Tov dev gival amopuglpéva Katl gival avo tov 360 nuepov
neprlapPdvovtal katd kOplo Adyo amartnoelg mocov € 20 ex. tov opilov YT'EIA and to Anpdoia

Acopoitotikd Tapeia.

H avtictoym xpovikh aneikdviorn TOV EUTOPIKOV aralthoe®V Tov Opidlov xatd v 31/12/2011 éyet

®g EGNG:
O OMIAOX
. Etapieg . .

Toad ¢ € '000 Tpépura & . Meragopés  ISiwTikdv inpogop i Yanp £01ES Analorpég Tovvolro

ToLaKTOKOpPIKG . & Tnhen/vieg Yysiag

Keporaiov

Agv givar In&upobeopia ko dev eivot amopeimpéve 78.321 85.156 1.689 27.600 57.765 (16.156) 234.375
Eivor An&umpdOeopia kot dev eivot amopetmpéve:
<90 nuépeg 25.201 12.289 316 3.222 3.784 - 44812
<91 - 180 nuépeg 6.913 3.022 - 3.324 3.024 - 16.283
<181 - 360 nuépeg 3.372 993 - 2.361 4.167 - 10.893
> 360 nuépeg 12.446 7.629 - 3.881 5.826 - 29.782
Xovolo 126.253 109.089 2.005 40.388 74.566 (16.156) 336.145

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Acw@dpog Oncéwg 67, 146 71 Knoiod

oeh. 135



M A R Fl N THMEIQZEIZ ENIl TON OIKONOMIKQN

INVESTMENT GROUP KATAXTAXEQN THX 31"* AEKEMBPIOY 2012

22  AOIINA KYKAO®OPOYNTA XTOIXEIA TOY ENEPTHTIKOY

Ta Aowd kvkAopopohvia ctotyeio Tov evepyntikov Tov Opiiov xat ¢ Etaipeiog avaivovtol g
aKoAoVOmG:

O OMIAOX H ETAIPEIA

Ioaoa o€ € '000 31/12/2012 31/12/2011 31/12/2012 31/12/2011

Xpemoteg S1dpopot 29.976 32.154 266 264
Amoutioelg amd oo apyég 47.273 87.113 16.570 19.008
AOWES OmOLTNOELS 0O GUVOEdEUEVE LEPT 4.073 - 4.000 -
TIpokataBoréc Kot Saveln 6TO TPOSMTIKO 765 837 - -
"Ecoda yprioems l6TpaKTén 5.628 16.259 88 151
[pomnpwbévta €oda 18.383 21.987 284 430
Aowtég amontnoelg 4.078 13.546 5 4
Tovora 110.176 171.896 21.213 19.857
Meiov: TTpoPAéyelg amopeimong (14.960) (15.632) (258) (258)
Kafopéc amartioeis 1pemoTdv 95.216 156.264 20.955 19.599

Ot anaitnoelg and SNUOGIES apyéc apopovV KVpimg 6€ TPOKATAPBOAEG POPOV E€LGO0ONUATOS KOl GE
®ITA o omoiog xatd mepimtmon avapévetor va siomnpoydei 1 va cvpynoetsdei. H xivnon tov
npoPAréyemv amopuei®ong AOm®YV KUKAO(QOPOHLVT®V CGTOLXEIOV TOV evePYNTIKOD Tov Oupilov KAt TNng
Etaipeiog yio tig ypnoeig 2012 kar 2011 €xel g e&nc:

O OMIAOZ H ETAIPEIA

Ioaoa o€ € '000 31/12/2012 31/12/2011 31/12/2012 31/12/2011

Yréhouro apyic (15.632) (12.443) (258) (258)
[TpocOnkeg and andktnon Buyorpikdv 5) - - -
[Ipocbeteg mpoPréyerg (2.184) (2.143) - -
Xpnowornowmbeiceg mpoPfréyerg 2.930 135 - -
Avato&vounocelg (69) (1.347) - -
Alokomeioeg SpaoTNpLOTNTEG - 166 - -
Yrérowro kKheloipoTog (14.960) (15.632) (258) (258)

23  EMIIOPIKO XAPTO®YAAKIO KAI XPHMATOOIKONOMIKA XTOIXEIA TOY
ENEPI'HTIKOY AITIOTIMQMENA YXTHN EYAOT'H AEIA MEXZQ
AIIOTEAEXEMATQN

To eumoplkd YOPTOELAAKIO KOl TO AOLTE YPNUOTOOIKOVOULKE GTOUYEIN OTOTIUMUEVO GE €VAOYEG
aéiec UECH OMOTEAECUATOV ATOTEAOVVTOL OO €MEVOVGELS o€ apolfoio Ke@aAaio, OUOAOYO KOl
LETOYLKOVC TITAOVG, 01 0Toieg AvaAbOVTOL MG AKOAOVO®G:

O OMIAOX H ETAIPEIA

Toaoa oe € '000 31/12/2012 31/12/2011 31/12/2012 31/12/2011

Oporoya ekdocemg EAAMNvikoh Anpociov 85 85 - -
Aowd opdroya etonypéve oto XA 375 252 - -
Aowmd opdroya un elonypéEVe o€ 0ANOSATE XPNUATIGTAPLO 3.428 33.428 3.428 33.428
Mertoyég elonypuéveg oto XA 1.892 1.621 1.843 1.590
Metoy£g EloNYUEVES GE YPNHATICTAPLO EEOTEPLKOV 48 86 48 86
Metoyég un lonyHéveg - 3 - -
ApoBaio kepdroto £00OTEPIKOD 2.330 139 - -
Apoaio kepdraro EmTEPIKOD 8.323 9.656 8.323 9.656
Xovora 16.481 45.270 13.642 44.760
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H petaforq tov gumopikod ¥opTOQLAOKIOV KOl TOV AOIT®V YPNUATOOIKOVOUK®OV HEGOV UECHD TOV
amoteAecpudtov yio tov Opho kat tv Etapeia avaivetar og eENg:

O OMIAOX H ETAIPEIA

Iooa oe € '000 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Ymrérowro avoiypatog 45.270 85.448 44.760 78.776
TpocOiikeg 5.309 35.483 - 35.090
TMoinoeg (3.870) (50.055) (743) (43.696)
Képdn/ ((npiég) omd amotipnon evroyng a&iog (30.225) (25.913) (30.375) (25.401)
TIpocbnkeg TwAndeicmdV BuyaTpikdv - 56 - -
Képon/ (;nr H€G) amd amotipnomn e0hoyng a&iog moinbeicmv ) 72) ) )
Buyatpikdv

Mewoelg toindeicov Buyatpikdv 3) (18) - -
Meimon / emoTpo@n LeTOXKOD KEPaAaion - 9) - 9)
Aowég Kivnoeig - 350 - -
Ynrérowro kKheroipaTog 16.481 45.270 13.642 44.760

H avéivon tov moco0 tov € 16.481 yid. yio tov Opko v 31/12/2012 éxer g €€ng: moco € 4.001
YA, aQopl GE YPNUATOOIKOVOUIKO HEGH OMOTIHAOUEVO STV gvAoyn o&lo HéEcw amoTeleopUdTOV
(31/12/2011: € 33.929 y1r.) kot oo € 12.480 yih. apopd oe gumopikd yaptopvAidkio (31/12/2011:
€ 11.341 y0.).

AvticTolya, N avaivcn tov 1ocol tov € 13.642 yik. yia tnv Etapeio yio tmv 31/12/20112 €xer og
eéng: moco € 3.428 yih. apopd GE YPNUATOOIKOVOULKE HEGH OTOTIUMOUEVO GTNV €0A0YT aéio Léom
amotelecudtov (31/12/2011: € 33.428 yid.) kor mwocd € 10.214 yih. o@opd o€ €UTOPIKO
yopto@uAdkio (31/12/2011: € 11.332 y1A.).

H amotipnon tov oavotépo® y(pNUOTOOIKOVOUIK®OV oTtolyeiov £€yitve oe gOAoyec adleg, Ommg
neplypaoetal otn onueioon 4.3.2.

24 TAMEIAKA ATAGEXIMA KAI TAMEIAKA IXOAYNAMA

Ta tapetokd dtabécipa kot Tapeakd tcodvvapua tov Opilov kat ¢ Etapeiog, meptlapupfdavovv ta
akoAovbo otoryeia:

O OMIAOX H ETAIPEIA

Iood oe € '000 31/12/2012 31/12/2011 31/12/2012 31/12/2011

Metpntd oto topeio 2.794 7.262 - -
Tapewaxd dtabéoyo oty Tpamelo 55.168 90.288 314 2.352
Bpoyvnpdfeopeg mpobecporés tpanelikés katabéoelg 37.601 92.905 20.740 30.600
Aeopevpéveg kotobéoelg 121.022 171.112 92.777 115.781
X9voro Taperok@v S1a0e6ipmy Kot 16030vapmv 216.585 361.567 113.831 148.733
Tapewaxd dtobéoya Kot .wodvvapa og € 208.298 344314 108.426 148.538
Topelokd Stobéoipa Kot 16odvvapo o EEVO vOpGHa 8.287 17.253 5.405 195
Xovoro Taperok®dv S1u0ecip@v Kot 1606Vvap®y 216.585 361.567 113.831 148.733

Ou kotaBéoelg oe tpamelec tokilovtor pe kopoavopeva emtoékio kot Pacilovrar ota pnviaio
emtokilo kotabféoceov tpanelmv. Ta €c0da amd ToéKOVG and Katabécels dyemg kol mpobeopiog oe
tpaneleg AoyloTIKOTOLOVVTOL HE PAom TNV opy] TOV OES0VAELUEVOV Kol TEPLAGUPAvVOVTOL GTO
KOVOUAL «XPpNUOTOOIKOVOULKA £6000» NG Katdotaong AToteAEGUATOV.
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Amd Tic decpevpéveg katabéoeig tov Opilov, mosd € 119.608 yih. (31/12/2011: € 167.292 yir.)
apopd otnv €&acPAMON TIGTOTIKOV Olevkolbvoewv Bvyatpikdv etalpeidv tov Opidov. To
avticTolyo mocd yia tnv Etaipeia avépyetal og € 92.180 yiA. (31/12/2011: €115.180 y1A.).

25 METOXIKO KE®AAAIO KAI ATA®OPA YIIEP TO APTIO

To petoywd «xepdrato 1ng Etapeiog watd v 31/12/2012 avépyetor oto mocd tov €
231.098.664,90 ohooyepng kataPePAnuévo kat diapovpevo ce 770.328.883 ovopaoTIKEG LETOYES
ovopaotikng a&iag exdotng petoyng € 0,30. Kabe petoyn tng Etaipeiog moapéyel dwkaiopa piog
yneov.

Aviwie  Ovomge Al iy ot b

Ynorowwa Ty 01/01/2011 770.328.185 €0,54 415.977 3.648.803
Tapaydpnon SIKa®UGT®V oyopds HETOYDV GTO TPOCSMTIKO - - - 593
Ynérowro tnv 31/12/2011 770.328.185 € 0,54 415.977 3.649.396

AbvENoN petoykod ke@aAaiov omd HETOTPOTH OLOAOYIDV

. B . 698 - 1 1
HETOTPEYLLLOV OLOAOYLOKOV daveiov
Meiwon petoykon Ke@aAnion - €(0,24) (184.879) 184.879
Yrorowwa v 31/12/2012 770.328.883 €0,30 231.099 3.834.276

Etawpwkd yeyovota ypiong 2012:

e Me v and 19/03/2012 amdépacn tov Atoikntikov XvpPoviiov, dtamictdOnke n avénon tov
petoykov kepoAaiov g Etaipeiog cvveneio aoKNoem®E SIKAIOUOTOS UETOTPOTHS OUOAOYIDV
Tov verotapuévov MOA éxdoong v 19/03/2010 e petoyés. H avénon petoyikold ke@aiaiov
aviABe oe mocd € 377 pe v €kdoomn 698 VEOV KOOV OVOUUCSTIK®V LETOYMV, OVOUAUGTIKNG
aéiag exdotng € 0,54, Aoym petatponng 250 oporoyidv, ovopactikig agiog ekaotng € 4,77.

e Meg Bdon v and 25/10/2012 andégacn ¢ B’ Eravainmtikng Extaktng Mevikng Xvvérevong
tov Metoyov ™™g Etaipeiac amopaciotnke mn Helwon TOL UETOYIKOVD TNG KEQPOAOiov uE
avtictolyn peiwomn g ovopaotikng aiog kabe peETOYNG HeE GKOTO TOV GYNUOTIGUO €101K0D
amofepatikoy cOppmva pe to apbpo 4 mapdypagoc 4a tov K.N. 2190/1920, 6mwg woyvet. [To
GLYKEKPIEVD, amopacicOnke 1 peioon tov petoykot kepalaiov g Etaipeiag pe peiwon g
OVOHOOTIKNG a&iog TOV HETOYXDV, TNPOVUEVOV TOV J1aTAEE®V TNG 1oyvovoag vopobeaiog, katd €
0,24, ot and € 0,54 ce € 0,30. Zvvakorovba, to petoyikd keedlato e Etaipeiag petmbnke
KOTA TO GLVOALKO Tocd TV €184.879 yiA., oynuoatilopnévov 166mocov £101koV amobepatikod to
omoio pumopel povov va kepalatomonbei xar va ocvpyneisbei yio andofeon {nudv tng
Etaipeiag, cdpueova pe to apbpo 4 map. 4a tov k.v. 2190/1920, wg toyvet. Katonv g o¢ aveo
peiwong, To pHetoykd kepdiato g Etaipeiog katnAbe oto mocd twv € 231.099 yih. olocyepndg
katofefAnuévo dapovpevo ce 770.328.883 ovopaoTiKEG HETOYEG, OVOUAOTIKNG a&log EKAGTNG
petoyng € 0,30. Téhog, amopacicOnke mn avtictolyn tpomomoinon tov apbpov 5 map. 1
(Metoykd Kepdiaio) tov Kataotatikod tne Etaipeiac.
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26 AOIIIA ATIOGEMATIKA

Toa Aowmwd amobepatikd yia tov Opido avaivovtal ¢ okoAov0mc:

O OMIAOX

. . . . Amo0cpoTikd

Tood o€ € '000 Taxruc . Etduca . Apop oko'm-rfl Aowrd . Metatpomig Xivolro
omofepoTikéO  amoBepoTikG  amoBepoTikG  amoBepaTiKG ;
Isoioyiopov

Ynorowmo avoiypartog tnv 01/01/2011 32.139 501 20.000 2.953 6.722 62.315
ZUVOALOYLOTIKEG SLOPOPEG - - - - (6.283) (6.283)
Mepidio ota Lound cGuVoAKd E6050. TV
€MEVOVGEMY TTOV EVOTOLOVVTAL UE TN - - - - (988) (988)
pnébodo g kabapnc BEong
Ynorowmo khersipotog Ty 31/12/2011 32.139 501 20.000 2.953 (549) 55.044
ZOVOAOY LOLTIKES S1apOPES - - - - (1.750) (1.750)
Mepidio ota Aownd GUVOALKE £6000. TV
EMEVOVGEMV OV EVOTOLOVVTOL HE TN - - - - (129) (129)
pnébodo g kabapric Béong
Ynérowro khersipatog tnv 31/12/2012 32.139 501 20.000 2.953 (2.428) 53.165

Ta Aowd amobepatikd yio tqv Etaipeia dev éyovv mapovoidcel kapia kivnon evidg g xpnong
2012 xabog kot g ovykplTikng xpnong 2011 katr to vroéAowmd Tovg KATd TNV ANEN NG eTnotog
TEPLOSOV AVAPOPAG OVAADETAL MG AKOAOVOMG:

H ETAIPEIA
ood oe €000 ToxTtiké Ewwa ) A(popok()y’qrfx Aourd. ) TOvoha
amofepoTIKO omo0epoTIKG amo0epoTIKG amoepoTIKG
Ynérowro khersiparog v 31/12/2012 32.139 501 20.000 3.085 55.725

27 YHOXPEQXEIX TAPOXQN MMPOXQIIIKOY AOT'Q2 EEOAOY AITIO THN YIIHPEXIA

SOUQoVE Le TIG OLATAEELS TG EPYATIKNG VOLoDESiaC TOV Ymp®V GTIC omoieg dpacTNplomoleital o
Optrog, ot gpyalopevol dikatovvtal anol{nuioon otnv znepintmon amdlvong 1 ocvvta&lodoTnoNg
TOVC. Avagopika pe tig Buyatpikég mov Exovv £dpa v EALGSA (TOv cuVIeTOOV KOl TO HEYOADTEPO
uéEPog ¢ dpactnprotrac tov Opidlov) 10 Hyog TV anol{NUIOcE®V TOlKIAEL avdioya pe Tov Hicho,
To €TM LVANPEGiOg Kol ToV TPOTO TG amoydpnong (ardivon 1 ovvrta&loddtneon) tov epyalopuévov.
YrdAAnAot mov wopOLTOOVTOL | OTOAVOVTIOL OlTloAOYNUéva dgv dikatovvtol amolnuioon. Xe
TEPIMTOON ATOYDOPNONG AOY® ovvTaEloddtnong katafarietal epanaé anolnuioon tov N.2112/20.
O Optrog avayvopilel g vroypémon v mopovca aio TG VOUIKNG 0ECHEVONC Yo TNV KATAPOAN
e@amaé amol{nuioong oto TPOCOTIKO TOL amoympel AOY®m cuvvta&lodootnong. Ilpokettor yio pun
ypNHaTodoTov eV TTpoypanpata kabopiopéveov mapoydv (defined benefit plans) coppova pe to
AAIT 19 kot M 6YETIKN VTOYPEMON VIOAOYIGTNKE PAGEL OVOAOYIOTIKNG LEAETNG.

O Outrog extodC 0md ™ VOUIKN 0éopevan yio KatafoAn epanaé arol{nuioong 610 TPOCOTIKO TOV
amoywpel AOY® ovvta&loddtnong £xel evepyomooct, Hécw ¢ Buyatpikng etapeiac YI'EIA, kot
EO1KO TPOYPOULULE TOPOYDV TPOG TOVG EPYALOUEVOVS TOV VO TN LOPON OUOSIKOD ac@ailoTnpiov.

Ta mood mov avayvopiommkav otnv Katdotaon Amoteiesudtov tov Opiiov kot g Etaipeiog
€YOoVV ®¢ akoAoVOmC:
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Iload, o € '000

Koéotog tpéxovcoag amacydinong

KooTtog tpéyovcag anacydinong
S10KOTEWGMV SPAGTNPLOTHTMV

K06670G TOK®V TTAVOD 6TV DITOYPEDOT
TOPOYOV

K06670G T0K®V VO 6TV DITOYPEDGT
TOPOYDV SOKOTEIGHV SPAGTNPLOTHTMV
Avapevopevn andd00m TOV TEPIOVGLUKOV
GTOYEIDV TOV TPOYPELILATOG

Avoyvdpion tov K66Toug Tpoimnpeciog
Avaroyiotikd (kEpdn)/Eniég
AVAYVOPIOHEVE HEGO GTO £T0G
Avoroyiotikd (képdn)/Eniég
AVOYVOPIOHEVE HEGO GTO £T0G SLUKOTEIGHV
dpucTNPOTHTOV

KooTtog Sokavovicpumv

Znpiég(kEPSN) amd TEPIKOTES Kot
TOKTOTOMGELG

"E&060 avayvopiopivo 6ta amotericpata

Avapevopevn amodd00m TV TEPIOVGIUKOV
GTOYEIDV TOV TPOYPELLILATOG
AVIAOYIGTIKG KEPST TOV TEPLOVGLOKDV
GTOYEIDV TOV TPOYPELILATOG
MpoypotomomOcica amdédoon TV
TEPLOVGLUKDV GTOLYEI®V TOV
TPOYPaPPATOG

Tloaod, oc € '000

Koot0g tpéyovcag anacyoinong

O OMIAOZX
31/12/2012 31/12/2011

Mpoypappota Mpoypappate Mpoypappota Mpoypappota

Kuﬂoplfsusvcov Kuﬂopmu’svcov Sovoho Kuﬂopl?usvmv Kuﬂopmu:wmv Sovoro
napoy@v (Mn TOPOYOV nopoydv (Mn TOPOYAOV
ApNpatodotovpeve)  (Xpnpatodotovpueve) ypnpatodotovpeva)  (XpnpeTodotovpeve)
2.423 219 2.642 3.150 308 3.458
450 - 450 490 - 490
1.542 186 1.728 1.350 251 1.601
47 - 47 47 - 47
- (119) (119) - (82) (82)
- - - - (323) (323)
(2.389) (25) (2.414) (161) 81 (80)
(675) - (675) (95) - 95)
5.522 - 5.522 - - -
4.395 - 4.395 (5.863) (991) (6.854)
11.315 261 11.576 (1.082) (756) (1.838)
- 119 119 - 84 84
- (230) (230) - (150) (150)
- atn (111) - (66) (66)
H ETAIPEIA
31/12/2012 31/12/2011

Mpoypappata kabopropivav

Tapoydv (Mn xpnpatodoTovpeva)

Tpoypappate ka@opropévaov

Tapoydv (Mn xpNpaTodoTovpEVa)

Koéo10g 1OKOV TAVE® 6TV VITOYPEMOT TUPOY DV
Avoroyiotikd (kEpdn)/CnuiEg avayvopiopéve Héca

G710 £10¢
Kootog drokavovicudmv

"E&odo avayvopiopévo ota aroteréopata

H xivnon g xabapng vmoypémong

Etaipeiog éyer og e&nc:

27 48
10 8
(140) -
91 -
(12) 56

omv Katdotaon Owovopikng Oéong tov Opilov Kot g

Ioaod, o € '000

Topodoa a&io Tov vIoypedGEDY
Kofopiopévay Tapoydv Tov eivat
TANPMG N €V UEPEL YPNILATOSOTOVLEVES
Meiov: edhoyn aéio TV TEPLOVCIAKOY
GTOLYEIOV TOV TPOYPELLILATOG

Tapovoa a&io vroypedoewv
KofopLopEVOVY TOPOYMY TV Eival
TAMPOS N ZpNp/veg

KabBapd averoyotikd képdn 1 Enpiég
7OV JeV EivaL OVOYVOPIGHEVO GTHV
Katdotaon Owovopkng ®éong
Kootog npodmnpesiog mov dev eivar
aKOpn avayvopiopévo oty Kotdotaon
Owovopkng @éong

Koa8api vroypé®on yuo 6uvtacers ety
Kardaotoon Owovopkig Ofong

O OMIAOZ
31/12/2012 31/12/2011
Mpoypappata Hpoypappata Mpoypappata poypappata
Kuﬂopl«:msvmv Kuﬂopwp’svmv Sovoro Kuﬂopl«:msvmv Kuﬂopwp’svmv Sovolo
mapoyav (Mn TAPOY AV wapoyav (Mn TAPOY DV
ypnprotodotovpsva)  (Xpnpotodotodpueva) ypnprotodotovpsva)  (Xpnpotodotodpeva)
9.521 2.587 12.108 9.815 3.575 13.390
- (2.116) (2.116) - (2.292) (2.292)
9.521 471 9.992 9.815 1.283 11.098
14.260 - 14.260 20.713 - 20.713
3.484 1.901 5.385 (637) (1.226) (1.863)
- - - - 2.169 2.169
17.744 1.901 19.645 20.076 943 21.019
27.265 2.372 29.637 29.891 2.226 32.117
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Tloaod, oc € '000

TTapovoa a&io TV VIOYXPEOCEMY

H ETAIPEIA

31/12/2012

31/12/2011

Tpoypappata ka@opropévaov
Tapoydv (Mn xpNpaTodoTovpEva)

TIpoypappate kabopropévov
nopoydv (Mn ypnpotodotodpeva)

K0OOPIGUEVOV TOPOYDV TTOV £ivaL TAP®S U

XPMK/VES

82

1

98

KaOapn vroypémon yio cuvtatels otnv

Katdastaon Owovopkig Ofong

€xovv ¢ e&NgG:

Ynorowmo avoiypatog

Kootog amacyoinong
Kootog anacydinong

SLOKOTELCAOV dPAGTNPLOTHTOV

Koéotog tokev

Kootog 1oK@V Stakomeicmdv

3pacTNPOTHTOV

Avoroyiotikd (k€pdn)/Cnuiég

Avaroyiotikd (képdn)/nuiég
S10KOTELCMV SPACTNPLOTHTOV

(Képdn)/Znég and mepukomég

82

1

98

Metagopd omd Kot Tpog OpLadeg

d160eong KaTeXOUEVES TTPOG

TOANoN

ZovoALoyHoTIKEG Alopopég

Tlapoyég minpwbeioeg

SIKOTEIGAOV dPAGTNPLOTHTOV

Tlapoyég Tinpwbeiceg
Kootog duakavoviopdv

Meiwon dakonelcov
3pacTNPOTHTOV

Ynérouro khersiparog

Ot petaPorég oy mopovca afio ™G VLOYPE®ONG TOV TPOYPAUUUATOV KABOPIGUEVOV TAPOYDV
O OMIAOX
31/12/2012 31/12/2011
TIpoypappata Mpoypappota Mpoypappata Mpoypappata
KaOoplfrpévmv KaOopmp’évmv Sovoho Kueoplfipé\'(\)\' Ku()opm'pf&vmv Tovolo
napoydv (Mn TOPOYAOV nopoydv (Mn TAPOYAOV
Apnpatodotovpsve)  (Xpnpatodotovueve) ApNpetodotovpeva)  (Xpnpatodotodpeva)
30.531 3.572 34.103 30.077 4.827 34.904
2.423 219 2.642 3.152 308 3.460
450 - 450 490 - 490
1.542 186 1.728 1.350 251 1.601
47 - 47 47 - 47
(3.237) (1.214) (4.451) 3.806 (1.070) 2.736
(675) - (675) (95) - 95)
(3) - 3) 690 (18) 672
(464) - (464) 1.184 - 1.184
() - @) - - -
(1.673) - (1.673) (1.003) - (1.003)
(10.160) (179) (10.339) 9.167) (726) (9.893)
5.084 - 5.084 - - -
(79) - (79) - - -
23.784 2.584 26.368 30.531 3.572 34.103
H ETAIPEIA
31/12/2012 31/12/2011

Ynohouto avoiypatog
Kootog anacydinong
Koéotog tokev

Avaroyiotikd (kEpdn)/nuiég

Tapoyés TAnpwdeiceg
Kootog duakavoviopdv

Ynohouro KrewoipoTog

Ipoypappota kabopropévev
mapoydv (Mn ypnpatodotovpsva)

Ipoypappota kaBopropévev
mapoydv (Mn ypnpatodotodpsva)

198 142
27 48
10 8

(140) 49

(104) (49)
91 -
82 198

Ot k0pleg AVOLOYIOTIKEG TAPAOOYEC TOV YPNGLUOTOMONKOV Y10 TOVG OVAOTEP® AOYLGTIKOVG GKOTOVG

elvat o1 g€ng:

TIpog&opintikd emtokio

Mehhovtikég anéhoets pcbov

ITAnOwpiopog

O OMIAOX H ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
4,63% 5,09% 4,80% 5,20%
2,75% 3,11% 2,50% 3,00%
2,00% 2,00% 2,00% 2,00%
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28 ENIXOPHI'HXEIX

Ot kpatikéc emyopnynoelc Tov Opilov apopovV GE EMYOPNYNOELS EMEVOVCEMV KL 1) KIVNON TOLG
KOTA TN dldpkeld TV ypnoewv mov En&av v 31/12/2012 kot tnv 31/12/2011 Atav n kadtobu:

Toaoa oe € '000

Ymrérowro avoiypatog

Eionpaén véov emyopnynocemv

AmdcPeon emyopnynoemv

TIpocOnkeg omd amdkmon Buyatpikdv
Amoavayvdpion enyopnyioemv

Metaopd o€ BpayvrpOOeceg VIOYPEDCELS
Mewwoelg amd mdinon Ovyatpikdv

AmbdoPeon entyopnynoewv (Toinbeicdv Buyotpikdv)

Ymrérowro KAEIGIHOTOG

29 AANEIAKEX YIHOXPEQXEIX

0 OMIAOZ
31/12/2012 31/12/2011
9.060 10.228
219 376
(1.053) (1.521)
21 -
. 27
(16) (25)
- (17)
- (©)
8.231 9.060

Ot davetokég voypemoelg Tov Opiiov kar g Etapeiog tv 31/12/2012 avarvovtol g e€nc:

O OMIAOX H ETAIPEIA
Ioaod. e € '000 31/12/2012 31/12/2011 31/12/2012 31/12/2011
MokpompoOeopues SUVELOKES VTOYPEDCELS
Yroypedoelg xpnuotodoTikng pichmong 14.483 1.509 8 19
Tpanelikdg davelopog 526.184 657.788 - -
Oporoytakd ddveta (OA) 853.123 781.354 265.000 265.000
Mertatpéyipo Oporoyakd davewn (MOA) 228.734 228.735 228.734 228.735
Meiov: Makporpdfeapa daveta minporéa (1.100.037) (870.891) (100.000) (100.000)
GTOVG EMOHEVOVG 12 pnveg
XOvoro paxkpompdOeop®v daveiov 522.487 798.495 393.742 393.754
O OMIAOZ H ETAIPEIA
Iood o€ € '000 31/12/2012 31/12/2011 31/12/2012 31/12/2011
BpayvrpéOeopeg davelakic vroypedosig
Ynoypedoeis ypnporodotikng picbwong 742 1.355 9 9
Tpomelikog davelopuog 295.241 314.308 - -
Oporoylakd daveta (OA) - 60.000 - -
Tpamelikég Ymepavarnyelg 1.171 6.074 - -
Advela amd cuvdedepéva LEP 1.321 1.272 - -
[Mrgov: MaxporpéBeopa davera inpwtéa 1.100.037 870.891 100.000 100.000
GTOVG EMOMEVOVG 12 pnveg
Xvoro BpayvmpéBeopwv daveimv 1.398.512 1.253.900 100.009 100.009

To péco emtokio tov pakponpdbesumv daveiov tov Opirov yia tn ypnon 2012 aviibe oe 6,70%

(2011: 5,59%) kot TV Bpayvrpdbecpwv daveimv Tov
(2011: 5,77%).

Opiiov aviiBe yio ) ypnon 2012 ce 5,06%

2116 Ppayvnpdbecpeg davelakég vroypedaelg meptrappavovtal daveto mocov € 1.035.906 yik. yia
tov Optrho kot € 100.000 yd. yio v Etaipeia yio ta owoia katd tnv 31/12/2012 dev mAnpovvtal ot
xpnuatootkovopulkoi 6pot (covenants) mov pvOuilovv Tic oxeTIkéG TpOmelIKEG VTOYPEDGCELS KOl
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TopAAAN Ao TpoPAETETAL Skl KATAYYEAIOG €K LEPOVS TOV SOVEICTMV Yl0. TNV TEPITTO®GT VT,
mov Ba Kab16T0V0E TIC dAVELAKES VIOYPEDTELS GUecO eEO0PANTEEG.

(0) Aaveropdg g Etarpeios (MIG):
Oporoyraké ddavero € 100.000 yuA.

2116 24/09/2009 1 MIG ocvvaye un petatpéyipo oporoylako daveto oe Evpm, vyovg € 150.000 yiA.,
didpxetag 7 etdv. To emtokio npocdiopictnke e EURIBOR 6punvov miéov mepibwpiov 2,25%. Tnv
19/03/2010 n Etoipeio wpoéPn oty amominpopu LEPOLG TOV MG AVEO O0VEIOV KOl GUYKEKPIUEVA
katéfare mocd € 50.000 yh. pe amotéhespa To vToOAomo Tov daveiov v 31/12/2012 va avépyetat
og € 100.000 yA.

Y10vg 6povg ToL daveiov meprlapfavetal 6pog THPMNONG CVYKEKPIUEV®V SEIKTAOV 1] U1 CUUHOPP®OT
LE TOVLG OTOlOVLG EMPEPEL EMMTMOELS KaTtayyeliog Tov daveiov. Agdopévov OTL dgv tnpeitor n
cVUPATIKY avoAoYio XPMUOTOOIKOVOUIKOD d€ikTn TOL doveiov, Pdoel tov anattioewv Tov AAIT 1 n
Etaipeia éxer mpoPei otnv tagivouncn tov mocov twv € 100.000 yA. amd Tig pokpompoOdecueg
JOVELNKEG LTOYPEMOELS OTIC Ppayvmpodbecpec davelokég vroyxpemoelc. H Etaipeia Ppioketal oe
ocv{ntnoelg pe v ovvepyalopevn tpanela £T61 OGTE VA EXLTVYEL TNV TPOTOTOINGT TV OIKOVOUIKDV
de1KTOV NG cvupoong.

Oporoyraké davero € 165.000 .

2115 20/10/2009 n MIG cbOvaye un petatpéyipo oporoytokod daveto oe Evpd, vyovug € 165.000 yiA.,
ddpketog 7 etdv. To emtokio mpocsdiopiotnke e EURIBOR 6unvov miéov mepibmpiov 2,90% to
omoio Ba av&dvetar katd 30 mocooTinieg povadeg KdBe ypnomn. XTovg OpovE TOL JdAUVEIOL
TEPIAOUPAVOVTOL OIKOVOULIKEG PNTPES THPNONG CVYKEKPIPUEVOV dEIKTOV o€ mpokabopiopéva enimeda
ot omoiot mpnOnkav katd v 31/12/2012. IIpog €£ocpdiicn Tov oporoylokov daveiov tov €
165.000 yh. €yovv eveyvplactel HETOYEG €IONYUEVOV KOl UM EONYUEVOV GTO XA ETAPELOV TOV
omoimVv o SIKoldUATA YNPoV Kol To pepicuata Tapapévouv otnyv Etapeia.

Metatpéyipo Oporoyrakd Advero € 228.734 .

2116 23/03/2010 Eexivnoe n dwampaypdtevon oto XA 52.769.930 oporoyidv petatpéyipov daveiov
éxkdoong g MIG 10 omoio aviiBe ce mocd € 251.713 yih. Katd v 31/12/2012 to vnoroimo tng
YPMUATOOIKOVOUIKNG VTOYPEMONG avépyetol o€ mocd € 228.734 yik. evd 10 GTOlYKElD TOV 1iOV
KEPUAQI®V, TOV aTOPPEEL OO TOV LAY OPLCUO TOL YPMNHUATOOIKOVOULKOD HEGOV cVuUE®Va e To AATL
32, oe moco € 2.318 yik. To aveotépo vmorowmo JSopopedbnke petd tnv petatponn 12.116
OMOAOYLOV KOl TNV amdKTNon €viog tov 2010 and tnv Etapeio 4.192.872 oporoyiov.

(B) Aaveropég Tov opirov VIVARTIA:

Ot ovvolikég davetokéc vroypemoelg Tov opidlov VIVARTIA aviABav v 31/12/2012 g cvvolikd
mocd € 390.316 yA. ex twv omoiwv mocd € 389.303 yih. apopd ce Ppayvmpdbecueg davelokég
VroypeE®oElS. Aavelokég vmoypemoel mocov € 316.333 yih. agopolv oe ovuPdoelg Kowvmv
OLOAOYLOK®V daveiwv.

To avotépm oporoylakd dAvVELD KVUOLVOREVOL emitokiov cvvagbnkov otig 14/07/2010, n apyiky
ovvoAlkn tovg a&ia avépyotav ce € 348.000 yh. evd n ddpkeld Tovg opiotnke oe 3 &11. ZTIC
31/07/2012 o owdrog VIVARTIA vnéypaye tpomomomoels tov ond 14/07/2010 avotépm
AVOPEPOUEVAOV TPOYPUUUAT®OV OUOAOYIOK®V daveiov KaOdg dampaylatedTnKay HE TIG TIOTOTPLES
Tpanelec TNV TPOCUPLOYN TOVE OTIG TPEYOVGEC OIKOVOULKEC GLVONKEG.
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Oporoyraké davero AEATA € 85.783 yih.

Mg TNV Tpomonoincn ToV aAVOTEP® OUOAOYLOKOD daveiov, eMITEVYONKE 1 EMUNKVLVOT] UTOTANPWOUNG
¢wg tov lavovdplo 2015, mpocappdotnke 10 TEPLODPLO TOV EMTOKIOL e OPOVS EVVOTIKOVG GE GYEDT
LE TOVLG TPEYOVTEC TNG OYOPAS, TPOMOMOLONKAV Ol ¥PNUATOOIKOVOUIKOL OEIKTEC CUUEP®OVA LE TO
eMYEPNUOTIKO oyxédlo Tov opidov VIVARTIA, evd mpoPrépbnke kot m epapuoyn avEnpévov
neplloplov ce TEPMTOOELS YEYOVOTOV KotoyyeAlag M/Kol G MEPITTOON GLPPONG YEYOVOTOV
katoyyelMaog. EmmAéov, ota mAaiclto tng Tpomomoinong mapacyédnkov oTig mToT®TPleg Tpaneleg
eumpbypatec e£acpaiioslc emi mEPLOLOLOKDOV GTOLYEI®V, Ol Oomoieg meplAaUPdvouy TV eyypaen
TPooNUEI®CE®MY VTOONKOV o emdgypéva akivnta g AEATA kabog kol cvotacn gveybpov emi
tov onudtev g AEATA. EmmpocOeta, ekyopndnkav otig motdtpieg tpanelec Adywm gveybhpov ot
acQaAloTikéG anattnoelg g AEATA.

Oporoyrakoé davero GOODY’S € 104.213 yu.

Me Vv Tpomomoincmn Tov avVOTEP® OLOAOYLOKOD daveiOov, EMITELYONKE 1 EXUAKVVOT OTOTANPOUNG
¢w¢ tov lavovaplo 2015, mpocapudstnke 10 TEPLODOPLO TOV EMITOKIOV e HPOVG EVVOTKOVG GE GYEDT
LLE TOVLG TPEYOVTIES TNG OYOPAS, TPOTOMOONKAV Ol ¥PNUATOOIKOVOULKOT OEIKTEG CUUP®VA LE TO
EMYEIPNULOTIKO 6YES10 Tov Opilov, evad mpoPrépOnke katr n epapuoyn avénuévov neplbopiov ce
TEPIMTOCELS YEYOVOTOV KotayyeMag 1M/Kal o€ TEPIMTOGN OCLPPONG YEYOVOT®V KOTAYYEALMC.
Emumdéov, ota mlaicio g tpomomoinong mopacyidnkav otig motdtpleg Tpdmeleg eunpayuLoTeS
e§ooparioelg eml meplovolak®v otoyeiov tov Opilov VIVARTIA, ot omoieg mepthapupfdavoovv
cvoTaon eveyvpov otTic uetoyéc e MITAPMIIA ETAOHZ, Bvyatpiknig tov Opidov VIVARTIA,
KaBdg Kol cvoTacTn gvexvpov enl tov onpdtov g GOODY’S.

Oporoyraké davero EVEREST € 73.586 yui.

Mg TNV Tpomonoincn Tov aAvVOTEP® OUOAOYLOKOD daveiov, EMITEVYONKE 1 EMUNKVLVOT UTOTANPOUNG
¢wg tov lavovdpro 2015, mpocappdotnke 10 TEPLODPLO TOV EMTOKIOV e OPOVS EVVOTIKOVG GE GYEDT
LE TOLG TPEYOVTEC TNG OYOPAS, TPOMOMOIONKAV Ol ¥PNUATOOIKOVOULKOL OEIKTEG GUUEP®VA UE TO
EMYELPNUOTIKO oYéd10 Tov Opidov, eved mpoPAEpOnke kot n epappoyn avénuéveov neplbopiov ce
MEPUTTMOGELG YEYOVOTOV KaTtayyeAiag mn/Kal o€ TEPIMTOON GLPPONG YEYOVOT®V KaTAYYEALNG.
EmutAéov, ota mlaicio g tpomomoinong mopacyEnkav otTig moTdTpleg Tpdmeleq eUmPAYUOTES
eEaocparioelg emi meplovolokdv otoxeimv tov opidov VIVARTIA, ot omoieg mepilapfdavovv
oVoTaoN gveXVpov oTig petoyés e MIIAPMITA XTAG®HZX, Bvyatrpikng tov opirov VIVARTIA,
KaOmg ka1 cvotacn gveyvpov eni tov onudtov tg EVEREST.

Oporoyraké davero MITAPMITA XTAOHX € 52.751 yu.

Me Vv Ttpomomoincm 1oL avVETEP® OUOAOYLOKOV daveiov TPOTOTOONKAV Ol YPTUATOOIKOVOUIKOT
OelKTEG COUEOVA LLE TO EMYEIPNUATIKO GYEDL0 TOV Opidov.

2oppova pe tig and 31/07/2012 tpomomoioelg cvpPdcoewv oporloylak®v daveiov, 1 eEayopd TOV
43% tg MEBI'AA an6 v AEATA amotelovoe cuUPATIKN VTOYPEMCT TOV ETAPELOV TOV OUIAOL
VIVARTIA. Tnv 28/09/2012 avakowvobnke m omd kool amdéeocn g VIVARTIA xar tov
owkoyeveldv [amaddxn kot Xatinbeodmpov yia v pn orlokAnpwon tg e&ayopdc tov 43% tng
MEBTI'AA an6 tn AEATA. Adyo tov aveTépov YEYOVOTOG KAl GOUP®VA LE TIG OYETIKEG ATALTGELS
tov AAIT 1, o Oulog amewovilel T0 cOVOAO TV oporoylok®v daveiowv otig Ppoayvmpobecpeg
VIOYPEDMOELS. XNUELOVETAL OTL Ol €KOOTEG OMEGTEIAAYV GTOVC OHOAOYLOVYOVLG OAVEISTEG aitnuo
TOPOYNG CVVOIVESNG YO TN U TAPNCT TNG AVOTEP® GLUPATIKAG VITOYPE®GNG Kot BpickovTal €l TOV
TOPOVTOG GE GYETIKEG OLATMPOUYLOTEVCELG.
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(7) Aaveiopog Tov opirov YI'EIA:

Ot cvvoAlkég davelakég voypemoelc Tov opidov YI'EIA aviAibav tnv 31/12/2012 c€ cuvoAilkd mocd
€ 185.392 y1A. ex TV omoimv mocd € 88.116 yih. apopd ce BpoayvmpoOeceg d0VELOKES VTOYPEDCELG
Kot 1066 € 97.276 ylh. 6e poKpompoOBeceg HAVELNKES VTTOYPEDCELCS.

Oporoyraké davero YI'EIA € 95.000 yuA.

2115 28/09/2012 10 YTI'EIA mpoéPn otnv vmoypapn Kowvov OLOAOYLOKOD JAVEIOVL SETOVG OLAPKELOG
oLVOALKOD Vyovug € 95.000 yik. pe tig ovvepyalodueveg tpanelec Ilepardg, Eurobank Ergasias,
Eumopwkry katr Alpha Bank. To ddveio eivatr xvpawvopévov emttokiov PBaciouévo oto EURIBOR
nhéov meplBopiov. Zkomodg tov daveiov givar n avaypnuatoddTNon TOV VELOTAREVOL Tpomelikon
davetspov tov YI'EIA mpog t1g avatépo cvvepyaldueveg tpamelec.

H avotépo oopPacn eEoacealiletar kvpiog pe mpoonueimon vmofNikng eni Tov aKWWATOL TNG
eTalpeiog evd amoppEEl VTOYPEMGT) THPTNONG XPNHLOTOOIKOVOULIKDV OEIKTMV.

YUVETELD TNG VTOYPOONG TOL OVOTEPOV OUOAOYLOKOV daveiov &vidg g ypnong tosivoundnkav
daveta mocov € 95.000 yid. and Tig PpayvTpoOEGEC dAVELOKESG VTTOYPEDGELS OTIC LOKPOTTPOOEGLEC
OOVELNKEG VTOYPEDCELG.

Advero HYGEIA HOSPITAL-TIRANA Sh.A. € 19.400 .

2tig 16/12/2010 n Bvyatpikn tov opidov YI'EIA, HYGEIA HOSPITAL-TIRANA Sh.A. cVvaye
davelakég ovpPfacelg cuvoAilko mtocov € 20.000 1A, pe TOTOTIKA Wpvpata Tov eEmtepikov. Ot ev
AOY® ovpuPacelg mTpoPAETOVY TNV THPNGT GLYKEKPIUEVMV OTKOVOUIKAOV SEIKTOV ETL TOV OIKOVOUIKDOV
kataotdcemv Tov YI'EIA kot g Buyatpikng HYGEIA HOSPITAL-TIRANA Sh.A.

H etapeia de Ppioketor 6€ GUUUOPO®OOT WHE TOVG YPMNUOTOOIKOVOULKOVS Oeikteg tpomelukcon
daVEIGUOV TTPpog 1010 KEPAAALN, KLKAOPOPOHVTOG EVEPYNTIKOD TPOS PpayvmpOOecues VToypeED®CELS
KOl KaOap®V TOUELOKOV pOOV OTO AEITOVPYIKEC POEG TPOG TIC MANPWOTEEG KEPAAALOKEG SOCELC KOl
TOKOVG.

O 6uihog YT'EIA éxel 1om mpoympnoel o€ vwoPorr altiratog Tpog tig ovvepyaloueveg tpaneleg yia
™mv avadldpBpwaon Tov GLVOALKOD dAVEIGHOV TNG BVYATPIKNG. ZOUQ®OVO LE TIG CYETIKES OMALTNOELG
tov AAIL 1, o 6pihog YT'EIA €yel mpofet oe tagivounon tov v AOyo® daveiov otig Bpayvrepobecpeg
JOVELUKEG VTOYPEDGELG.

Télog, o 6uhog YI'EIA Bpioketal oe dtampaypatevoelg pe tig ovvepyalouevec tpdmneleg yio v
avaypnpotoddtnon tov tpanelikov davelopov kat g Buyarpukig MHTEPA TAIQTIKH 'ENIKH
MAIEYTIKH T'YNAIKOAOTI'IKH KAI ITAIAIATPIKH KAINIKH A.E. pe avrtictoyyn £xdoon
opoA0YloKOD daveiov mocov € 42.000 yih. mepinmov.

(0) Aaveiopog g Ovyatpikig RKB:

Ta tpamelikd ddveia tng Bvyatpikng etapeiag RKB avépyovtatr tmqv 31/12/2012 oe € 301.250 y1A.
To. omoiot 6TO0 GUVOAO TOVG apopovv ce Ppayvmpdbecueg davelakég vroypemoelc. Or 6pol TV
avoTép® davelwv TPoPAETOVY TEPMTOGELS KaTtayyeAiag mov meplAapufdavouv, petald dAlmv, un
eunpobeoun KotofoArn TANPOUDV, OIKOVOUIKEG PNTPEC KAOMC Kol U CUUUOPPOON UE TIG YEVIKEG
Kol OWKOVOUKEG dtocparicelg mov &xyovv mapoocyebei. Emiong, mpog €Eac@dilon TV Tapomavm
daveiov éyovv mpoonuelwdei akivnra dtoktnoiag g RKB, eved yia ddvelo apytkov vyovg € 250 ex.
TO KEPAAOL0 TOL omoiov avépyetat tnv 31/12/2012 ce € 227 ex. mAéov TOKOV Kot €£60mV, £xel dobei
eTaplkn €yyovnon me MIG.

H RKB mpoéfn oe avata&ivounon tov GLVOALKOD ovOTEPOV JOVEIGUOV OTO TG LOKPOTPOOEcES
OOVELNKEG VTOYPEDGELS 0TS Ppayvrpdfecueg davelakés vVToype®cel; PAGEL TOV ONTAUITNGED®V TOV
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AAIT 1 dedopévov 0Tt 0 0pog NG eunpobecung Kataforne TANPOUOV KEPAAAIOV KOl TOK®OV OgV
tpovvtav. H Atoiknon tov Opilov Bpicketal e d1001Kacia SLOMTPAYLATEVCEDV AVAPOPIKA LE TNV
avVaYPMULOTOSOTNGT TOV €V AOY® SOVELOKDOV VITOYPEDCEMV.

(¢) Aaveropdc tov opirov SINGULARLOGIC:

Ot ovvolikég davelakég vroypemoelg tov opilov SINGULARLOGIC avAaibav v 31/12/2012 os¢
oVVOAKO Tocd € 57.704 yih. ek towv omoiwv mocd € 57.653 yh. agopd oe Ppayvrpoddecueg
JOVELUKEG VTOYPEDGELG.

O davetopog tov opirov SINGULARLOGIC anmoteAeital kupiwg omd 2 oporoylokd daveta vyovg €
27.628 ykh. xar € 26.000 yk. avtictoya. [lpog e&acpdiion TOV ATAUTHCE®V TOV TIGTOTIKOV
wpopdtov €xel ocvotabel evéyvpo o’ taéng eni tov 100% TOV OVOUOGTIKOV HETOXOV TNG £TOIpEiNG.
Eniong, edikd yia t1c opoloyieg mocov € 17.978 yiAh. €xel eyypagel Kvopovopevn ocediion eni
analtnoewv g tatpeiog (tiporoyimv) og mococtd 108%.

Adyo ovppatikig AREng tov 800 Tapamdveo opoloylok®v doveimv evtog tng ypnong 2012,
oVVTIPEYEL YEYOVOC Katayyeiiog Yo ta &v Adym Odveln to omoia dVvaTol Vo amottnBovv dpeca.
Tavtoypova, ot ocvupdcelg tOv avotépo daveiov mpofAémovv TNV TNPNOY GCUYKEKPIUEVOV
OIKOVOUK®V OEIKTOV yl0 TNV €Toipeia, 0T 1 dathpnon eldylotng avaroyiog kabapod tpanelikov
davelopov mpog EBITDA, péyioto dYywoc EBITDA mpog kabBapd ypnUOTOOIKOVOUIKO KOGTOG KUOMC
Kol €AAyloTn avoloyid GLVOALKOD dovelopoly mpog ot kKeedioio. H un coppdpewon pe tovg
AVOTEP® YPMNUATOOIKOVOULKOVG deikteg Tnv 31/12/2012, €yel ®¢ Apeon GLVETELD TNV TPOGAVENCT
TV teplimpiov TOV EMITOKIOV dAVEIGLLOD.

Q¢ ek tovtov, o Omhog SINGULARLOGIC Bpioketar ce dwodikacio Stompayldtevons véwv
pokponpdlecpwv  cvopfdceov  davelsUOL e  TO  TMIOTOTIKG  WpOHOTO  HUE OKOTO TNV
aVaYPNUOTOOOTIOT TOV €V AOY® SUVELLK®DY DITOYPEDCEMV.

(o1) Aaveropog Tov opirov ATTICA:

Tnv 31/12/2012 ta ddveto tov opidov ATTICA avépyovtor ce € 341.350 yid. kol apopodV GTOV
60VOAO TOVC € PBpayvmpdBeces daVELNKES VTOYPEDTELG.

Amd ™ MEN g ypnong 2011, dedopévov OtL dgv TANPOVVIOV Ol YPMUOTOOIKOVOULKOL Opot
(covenants) mov pvOuilovv TG Tpamelikéc vmoypedoelg tov opidov ATTICA kot mwopdAinio
npoPAémetal dikaiopo Katayyeilog €k HEPOVE TOV OUVEICTMOV Yo TNV TEPITTO®ON LT, OV Oa
kobiotovoe TG davelokég vmoypedoelg dueca egopAntéeg, o outhog ATTICA avata&ivounce to
pokpompdlecspo pépog davelov amd ™ ypauun ¢ Koatdotaong Owovoulkng Oéomg
«MoaxpompdBeopeg davelokeéG LTOYPEMOELL» otV ypouun «Bpayvmpdbeoueg davelakéc
vroypemoeigy. Tnv 31/12/2012, 10 mocd tov poakponpobeopov doavelov mov £xel avata&ivoundei
otig «Bpayvmrpobeopeg davelakéc vroypedoelg» avépyetal o€ mocd € 223.722 yih. Eniong, oe oyéon
pe ta mpoavoagepBévia ddveln oTic Ppayvmpobecpec daveloKEG VTOYPEDGEL; TEPLAUUPAVETAL
emmAéov moco € 40.679 yikh. mov €xel katootel anartntod Kot Tosd € 34.521 yih. cvpuPatikng Aéng
evtog tov 2013.

[MapdAiinia n Atoiknon tov Opikov Bpioketol Kot o€ dLadIKOGIN JLATPAYUATEDCEDYV AVAPOPIKH LLE
NV avoypnuatodotnon Ppayvrpddecpumv davelakdv vIoypedce®Vv tocol € 40 ek. o1 omoieg Eyovv
KOTOOTEL ATOLTNTEG.

H Awoiknon tov opilov Bpioketal 6 SLOmPAyUATEVGELS HE TIG daveioTpleg Tpaneleg avaPopiKd LE
Vv avadtapfpwaon tov davelspov Kat Bempel edhoyn tnv emttvyn €KPacn Tovg.
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Avopopikd pe ta pakporpdbecpa kol Ppayvrpddecpo ddavelo mapotifeTal TOPUKAT® O TIVOKOG
LEALOVTIK®V amoTANpou®V Yo Tov Opido kot tnv Etopeio katd v 31/12/2012 ko 31/12/2011.

O OMIAOX H ETAIPEIA

Tooa oe € '000 31/12/2012 31/12/2011 31/12/2012 31/12/2011
‘Ewg 1 étovg 1.398.512 1.253.900 100.009 100.009
Meta&d 1 €tovg kot 2 etV 10.534 63.017 8 10
Meta&) 2 e1dv kot 3 eTmv 246.305 40.740 228.734 9
Mertagd 3 etdv kot 4 eTdv 193.386 271.430 165.000 228.735
Metagd 4 etdv kot 5 eTdv 69.538 216.562 - 165.000
Avo tov 5 eTdV 2.724 206.746 - -

1.920.999 2.052.395 493.751 493.763

Yrnoypedoerg XpnpotodoTik®v MicOmosmyv

Ot pedhovtikég eldyloteg KATAPOAEG TOV YPNUATOOIKOVOUIKOV obdhoewv oe oyxéon He v
napovca afio Tov kabapdv erdyloTov Katafolmdv yia Tov Opro katd tmv 31/12/2012 avoivovtat
og eGf¢:

Ynoypedosig
APNNOTOSOTIKNG O OMIAOZ H ETAIPEIA
picbowong
31/12/2012 31/12/2011 31/12/2012 31/12/2011
Mopovca Hapovoa Hapovoa Hopovca

Elayoteg olia Elayoteg olia Elayoteg abia E)aypoteg olia
Toaa o¢ € '000 perlovrikég eMaI6TOV perloOvVTIKEG eMaI6TOV peAAOVTIKEG ELaIOTOV pelhovTIKEG eMaI6TOV

Kotaforéc HEALOVTIKAOV Kotaforég HEALOVTIKAOV Kotapolréig HEALOVTIKAOV Kotapolrég REALOVTIKAOV

KoTtofordv Katofordv Katofordv Katafordv

Ewg 1 étovg 1.599 1.392 1.498 1.355 11 9 11 9
Merast 1 érov on 15.868 13.833 1.686 1.509 8 8 20 19
5 etmv
ZHvolro eELGI6TOV
RELLOVTIKOV 17.467 15.225 3.184 2.864 19 17 31 28
Kotofordv
Meiov: ITocd mov
amoTELOVV
XPNLLOTOOIKOVOLKEL (2.242) ° (320) B @ : &) .
£€oda
Xvolro Tapovcag
akiog erdprotv 15.225 15.225 2.864 2.864 17 17 28 28
HEALOVTIKOV
KaTtapordv

To oVVOAIKO YPNUATOOIKOVOULKO KOGTOG TV pHokpompobeopmv kot Bpoayvrpdbecpov davelakmdv
VIOYPEMOEMY KOOME Kol T®V YPNUATOSOTIKOV pUiefdoesmv yio ) ypnon mov éAnée v 31/12/2012
neptlapufavetal 6To KOVOUAL «XPMNUOTOOIKOVOULKE €E£0da» TNG EVOMOMUEVNG KOl ETALPLKNG
Katdotaong Anotedespdtov (PA. onueioon 40).
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30 ITPOBAEVYEIX

Ytov mivako mov akoAovbel mapatiBetal n avdivon g kivnong tov mpofréyemv Tov Opilov:

O OMIAOX
] l'lp()c‘nu’o Aourég l'[poﬁkéwstg ]
Iood oe € '000 Emrpomg  mpophévers améfxmv Xivolra
AVTOyOVIGPLOY vroBécemv
Ynérowro avoiypatog v 01/01/2012 4.011 9.434 11.058 24.503
TIpocbetec TpoPréyelg - 2.205 2.640 4.845
Xpnoyomompéves mpoPréyelg (3.947) (788) (330) (5.065)
Metapopd and opdades S1iHeons KaTeYOLEVES TPOG TMOANON - (3.424) (456) (3.880)
Ayxpnoionointa Tocd TpoPAEYEMY TOV AVEGTPAONGOV (64) (492) - (556)
Ynérowro khersipatog v 31/12/2012 - 6.935 12.912 19.847
Moaxkporpdbeoies Tpofréyelg - 4.920 12.847 17.767
Bpayvnpdbeopec mpofréyelg - 2.015 65 2.080
- 6.935 12.912 19.847
O OMIAOX
Tocé, o € 000 Ef.iﬁﬁl’ﬁ’g Aowég H:;igﬁ:;?g Tovora
Avtoyoviepod mpopréyers vrofiosv
Yrérowro avoiypartog v 01/01/2011 16.041 6.103 10.682 32.826
[Ipocbeteg mpoPréyerg - 1.708 1.071 2.779
Xpnoonompéves mpoPAEYELS (12.030) (2.380) (926) (15.336)
Aypnoonointa Tocd TpofAEYE®Y IOV AVOGTPAPNOAV - (1.252) (149) (1.401)
Metapopd and opdades SiiHeons KaTeYOUEVEG TPOG TMOANON - 5.455 380 5.835
TIpopréyeic toinbetcdv Buyatpikdv - (200) - (200)
Ynérowro khersipatog v 31/12/2011 4.011 9.434 11.058 24.503
MoaxkponpdBeopec Tpofréyelg 4.011 5.528 10.537 20.076
Bpayvnpdbeopec mpofréyelg - 3.906 521 4.427
4.011 9.434 11.058 24.503

YyeTikA pe TIc pokpompdBecueg mpoPréyelc avapépetatl 0Tl ogv eueavifovial e mpoeLoPAnuéva
TOoGE, 0e00UEVOV OTL dEV VTAPYEL EKTIUNON TOV YPOVOL KATAPBOANC TOVC.

HpoPréyerg yia Ilpécstipo Emtponiic Avrtaymoviepov tov opirov VIVARTIA:

2yetikd pe to tpootipa mov enéfaie n Emtpony Avtayoviopod otnv VIVARTIA, evtdg g xpnong
2012 n etapeio mpoéPn otnv mApn €£6pAnon Tov cVVOAOL NG €V AOY® LTOYXPEMONG UE TNV
katofoin mocov € 3.947 yih. Qg ek TOVTOVL, TO GLVOMKA 0modoBév mocd péyxpt v 31/12/2012
aviAbe og € 32.342 yi1A.

MpoPréyers yia Enidikes YroOéoerg:

Ot mpoPréyelg yio emidikeg vnoBécelg Tov Opilov cvvolikod mocov € 12.912 yih. apopodv KaTd
KVUplo A0Yo oTic oynuoticleiosg mpoPréyelg tov opidov YI'EIA mocov € 10.047 yik., kabmg Aoym
™G PVONG TOV OPACTNPLOTHTMY TOV, EKKPEUOVV EVAVTIOV TOL JIKAGTIKEG VITOOEGELC Yo TVYOV AGOM
Kol mopoieiyelg Tov ocvvepyalopevov wrtpov. EmmpocfBitmg, mocd € 1.065 yh. apopd o€
oymuoaticfeicec mpoPréyelg tov opilov ATTICA kvpimg yio amolNUOGELS VOLTIKOV Ol 0moiol
epyalovtav ota mhoia Tov opirlov kat mocd € 1.800 yA. apopd ce oynuaticOeiceg mpofAréyelg g
Bvyatpiknc RKB avagopikd pe ekkpepeig dikaotikéc vrodéoeic.

31 AOIIIEX MAKPOIIPOGEXMEX YIIOXPEQXEIX

Ot howmég pokpompdfecpeg vroypemoelc Tov Opilov kat g Etapeiog avarlvoviar wg eENg:
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O OMIAOX
Iood oe € '000 31/12/2012 31/12/2011
Aocpahlotikol opyaviopol 6.566 -
Ymoypedoelg and ayopd EVGOUATOV Tayiov 36.835 -
Aowég voypedoELg 37.378 12.214
Xovoro 80.779 12.214

2116 Aounég voypemaoelg Tov Opidov meptiapufavetatl kot n Anedeica npokataforn mtocov € 20.000

YW\, TOL aPopd otV cvuewvio toinong tmg OLYMPIC AIR (BA. onueioon 8.1).

32 IHIPOMHOEYTEX KAI AOIIEX YIIOXPEQXEIX

Ot epmopikég vroypedacelg Tov Opilov avaivoviol og eENG:

O OMIAOX

Ioaoa o€ € '000 31/12/2012 31/12/2011

TIpounBevtég 199.503 196.056
Tpappdrio TAnpotén 75 71
Emtayég minpotéeg 8.800 21.556
TIpoxataforéc nelatdv 6.026 9.432
Aowmég voypedoElg 13.990 11.294
XYvoro 228.394 238.409

Mo v Etaipeio dev vmdpyel availvon GYeTIKG HE TG EUTOPIKEG VTOYPEDCELS YlaTi elval taipeia

GULLUETOYDV.

33 ®OPOI EIXOAHMATOX ITAHPQTEOI

Ot tpé€yovuceg POPOAOYIKEG VTOYPEDGELS TOV OPilov, 0PopoHV GE TPEYOVGEG VITOYPEDCELS ATTO POPO

€1G0ONUOTOG:
O OMIAOXZ
Togoa oe € '000 31/12/2012 31/12/2011
"E&od0 @dpov mov avaroyei otn xprion 3.838 2.932
A0popEG POPOROYLKOD ELEYYOV 1.061 717
Xovoro 4.899 3.649

34 AOIIEX BPAXYIIPOOEXMEYX YIIOXPEQXEIX

Ot dowég Bpayvmpdeoueg vroypedacelc Tov Opirov kot g Etapeiag avalvoviar o eENg:

O OMIAOX H ETAIPEIA

Iood oe € '000 31/12/2012 31/12/2011 31/12/2012 31/12/2011

"Ecoda emdpevng meptodov - Emyopnynoeig 9.000 8.396 - -
Aocpahotikol opyavicpol 26.817 22.074 125 100
AOEG VTOYPEDTELS OO POPOLG 20.265 40.054 322 164
Mepiopoto TAnpoTén 850 776 137 147
Ymoypedoelg mpog T0 TPOSOTIKO 8.764 6.933 - -
Aedovievpéva £&oda 15.762 33.624 280 644
Aowég voypedTELG 28.719 40.692 29.328 2.326
éf:;);(f;(i))zag TPOG HETOYOVG ANO EMGTPOPT) LETOYLKOD 448 442 448 447
Aedovlevpévot ToKoL 43.309 39.847 10.535 23.306
Ynoypehoelg and mpocionpoydivia eotTipio - 29.702 - -
Xovoro 153.934 222.540 41.175 27.129
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35 IIQAHZXEIX

Ot twinoceilg tov Opilov avarldoviol og eENG:

Tload, oe € '000

OaAACO1EG KO OKTOTAOTKEG LETUPOPEG
TwAceig Tpoidvimv

TMoiceig epmopevpdtov

HoMoeg TpdTOV VAGY

‘Ecoda and mopoyn vanpecidv

"Ecoda amd EEVOSOYELOKES ETLYEPTIOELG

AgpOTOPIKEG LETUPOPES

XOVoLro. amd cuvENILONEVES SPaGTNPLOTNTES

Xovola amd Stakomeiceg SpacTNPLOTNTEG

Xovoro

O OMIAOX
01/01-31/12/2011

01/01-31/12/2012

246.128 240.290
431.978 458.537
166.668 203.186
10.270 7.013
350.366 351.275
13.730 13.892
49.821 44.752
1.268.961 1.318.945
205.545 320.131
1.474.506 1.639.076

H xatavoun tov €600V and TOAGELG GTOVG AEITOVPYIKOVS ToUElG Tov Opilov mapovoidletal ot

onueiwon 9.

36 KOXTOX IICRAHOENTQN — EEOAA AIOIKHXHY — EEOAA ATAGEXHX

To xo6ot0g TOANBEVIOV KabOG Kot Ta £€0da drolknong kat d1abeong tov Opilov avoAvOVTOL G

ecng:

Iood. e € '000

ZUVTOELOSOTIKEG TOPOYES

ApoPég ko howég mapoyés oe epyalopévoug
Kootog amobepdtov avayvopiopivo g ££080
ATocBécelg evemUoTOVY Tayiov

Amocfécelc Guimv Toyiomv

Apoég kon ££0da Tpitev

Mopoyés tpitmv

Evoikua Aertovpykav podmoemv

Dopot ko TEAN

Kavowa - Awmavtikd

TIpoPréyeig

AcpdhoTtpo

Emiokevég kot cuvtnpnoeig

"E&oda Sraprpiong kot mpomOnong
IMpopnBeteg TmwAcemV

"E&od0 Mpéveov

Aowd £€0da

"E&o0d0a petapopdc

Avordoipo

Tvora amd cuveILOPEVES dpacTNPLOTNTESG
Z0Ovolo oo SLKOTEIGEG dPUCTNPLOTNTEG

Xvoro

O OMIAOZ
01/01-31/12/2012 01/01-31/12/2011
nml}(n(:gz\(r)‘fmv ﬁlfiéx(:?:ng 65&%22”?]; Livoro nmli:])g:fwv 61:)2{?((:18:% ﬁfi%:i?]g Zivoko
1.687 627 384 2.698 2.008 1.001 477 3.486
257.964 65.087 79.912 402.963 274.446 72.530 93.107 440.083
357.939 593 906 359.438 374.468 1.009 877 376.354
70.835 7.314 12.576 90.725 70.985 7.723 13.202 91.910
9.581 1.955 621 12.157 9.554 4.304 1.598 15.456
51.164 15.096 5.902 72.162 54.135 16.317 6.991 77.443
30.791 3.446 6.536 40.773 30.815 2.838 7.006 40.659
15.125 5.635 28.172 48.932 18.248 5.926 25.115 49.289
9.187 2.225 1.938 13.350 8.139 2.138 1.916 12.193
138.780 65 1.016 139.861 131.051 191 887 132.129
6.847 916 12.699 20.462 2.491 1.106 8.160 11.757
6.985 1.385 732 9.102 7.217 1.474 778 9.469
32.309 4.018 2.893 39.220 36.768 4.142 3.400 44.310
140 1.262 45.630 47.032 217 1.408 54.402 56.027
490 34 21.949 22.473 537 20 22311 22.868
10.525 - - 10.525 11.368 - - 11.368
24.133 9.718 5.168 39.019 20.781 12.112 6.277 39.170
6.343 1.057 5.464 12.864 7.254 1.175 8.702 17.131
6.484 417 2.008 8.909 8.205 904 1.993 11.102
1.037.309 120.850 234.506  1.392.665 1.068.687 136.318 257.199  1.462.204
205.661 20.308 32.685 258.654 317.710 24.554 52.744 395.008
1.242.970 141.158 267.191  1.651.319 1.386.397 160.872 309.943  1.857.212
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Ta Aertovpykd ££0da g Etaipeiag avarvovior g e&nc:

H ETAIPEIA
01/01-31/12/2012 01/01-31/12/2011
Mapoyis & . . Mapoyic & . P
Iood. e € '000 mpopn0sieg Mopoyéc . 1,\0"[“ Xvvolro mpopn0gieg Hapoyéc . 1'\omu Xovoro
. TPOCOTIKOD £€oda . TPOCOTIKOV £8oda
TpitOV TpiTOV
ZUVTOELOSOTIKEG TOPOYES - 27 - 27 - 48 - 48
ApoPég ko howég mapoyés oe epyalopévoug - 4.766 - 4.766 - 3.475 - 3.475
Apoég kon ££0da Tpitev 2.139 - 1.247 3.386 2.864 - 1.654 4518
Tapoyég tpitwv - - 189 189 - - 98 98
Evoikia kettovpykav piebdcemv - - 1.184 1.184 - - 993 993
Dopot ko TEAN - - 185 185 - - 47 47
AcpdhoTpa - - 357 357 - - 442 442
Emiokevég kot cuvtnpioeig - - 222 222 - - 224 224
"E&oda dropipiong kot mpomOnong 355 - - 355 380 - - 380
Aourd ££0da 65 - 1.263 1.328 37 - 1.897 1.934
Xovolo 2.559 4.793 4.647 11.999 3.281 3.523 5.355 12.159

37 AOIIIA EXOAA EKMETAAAEYXHX

Ta Aownd £éc0da ekpetdirevong yio tov Opho kot v Etatpeia avardoviol og e€ng:

Tload, oe € '000

‘Ecoda and evoikio

‘Ecoda and emdotioeig

Anolndoelg

AmocBéceic Anebéviov emtyopnynceov

"Ecoda and aypnoonointeg TpoPréyelg

"Ecoda and aypnotponointes tpoPAéyels and amolnptinon Tpocorikold
‘Ecoda and mopoyn vanpeciov

Aowd £50d0

Képon and mv modAnon evempotmv toyiov

Aoutd £6000. EKPETALLEVONG 0TTO GLVVENILONEVES dPUOTNPLOTNTES
Aowd €600 EKUETAAAEVONG OO SLUKOTEIGES OPAGTNPLOTNTES

XOVOro LOWTAV €600V EKNETALAEVONG

IToad, oe € '000

Aowd éc0d0
"Ecoda and aypnoiporointeg tpofréyelg amd amolnpinon tpocomikon

ZHVoA0 Lowt®dV £66d®V

O OMIAOX
01/01-31/12/2011

01/01-31/12/2012

2.731 3374
3.864 3.594
732 1.957
1.093 1.561
4.380 7.833
3.243 274
20.099 18.808
10.197 6.670
2.197 4.611
48.536 48.682
56.083 43.949
104.619 92.631
H ETAIPEIA

01/01-31/12/2012

01/01-31/12/2011

17 7
140
157 7
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38 AOIIIA EEOAA EKMETAAAEYXHX

Ta Aowmwd ££0da expuetarigvong yio tov Optio avalvoviol wg eENG:

Tload, oe € '000

Dopot axivng Teprovsiog kot Aotwoi eopot

Anolndoelg

[TpoPréyerg

Avompocappoyn eddoyng a&iag (Enp. 17)

ZNEG A TV TOANGT EVOOUATOV ToyimV

Aowd E€oda

Aowna ££000 ekpeTdrrevong amd cvvelopeveg dpaoTnPLOTNTES
Aowmd €000 eKpeTAAAEVONG Ol SLKOTEIGES SPACTNPLOTNTEG

XOvoLro Lowt@v £E00@V eEKpeTarlEVONG

O OMIAOX

01/01-31/12/2012

01/01-31/12/2011

2.348 2.447
78 619
23.490 2.778
43.906 49.044
1.206 31
5.839 4.307
76.867 59.226
9.333 1.148
86.200 60.374

39 AOIITA XPHMATOOIKONOMIKA ATIOTEAEXMATA

Toa Aowmwd ypnuatootkovopkd aroteréspata yio tov Oprio kot v Etopeio avardovtor og eE1c:

IToad, oe € '000

Képon/(Cnwiég) evroyng a&iog eumoptkon YopToQLANKION Kot AOUTMV PN/ KOV
otoyeiwv o e0hoyN adia HEc® OmOTEAEGHATOV

Képdn/(Enpiég) and v mdAnon eUmopticod yapToeLANKIOn Kot AOITAOV XpNIW KOV
oTOLYEIMV HECH OMOTEAESUATOV

Képon/ ((npiég) amd v TdANoN YPNHATOOIKOVOUIK®V GTOLXEIMV ETEVIVTIKOD
XAPTOPLAOKIOV

Amopeimon otoryeimv gvepyntikon

Amotéhecpa amd Tophymyo

Képon/ (Enpiég) edroyng a&iog aviiotabuicpévev Anll ypnp/kodv otoyyeiov
Képdn/(Enpiég) and cuvorloypoTikés S1apopés

AOUTd XpNILOTOOIKOVOUIKG ATOTEAEGLLOTAL

AOUTq. PN LOTOOIKOVOULKG OTOTELEGROTA 0TO GUVELILONEVES dPAGTNPLOTTES
Aoud YpNULOTOOIKOVOUIKE OTOTELEGHATO OO SLUKOTTEITES SPACTNPLOTNTEG

2OVOLO LOWTAV YPNI/KAV ATOTELECPATOV

Toaod, oc € '000

Képdn/(Znpiég) and nmincels Huyatpikdv Kot GuyyeveY

Képdn/ (Inpiég) omd v ndinon Anll ypn/kodv otoryeiov

"Ecoda and pepicpato

Amopeinon enevévoemv

Képdn/ (Inpiég) edroyng a&iag aviiotabopévav Anll ypnw/kodv ototyeiov

XOvoro £660MV/(e£60®V) CUPPETOYOV KOl YPNI/KOV GTOLYEIOV ETEVIVTIKOD
10pTOPULOKiOV

O OMIAOX

01/01-31/12/2012

01/01-31/12/2011

(225) (26.346)
(298) 49
) 2.500
(1.090.617) (117.706)
892 285
(105) 131
1.881 (1.127)
(10.467) (3.216)
(1.098.943) (145.430)
2.062 (9.289)
(1.096.881) (154.719)
H ETAIPEIA
01/01-31/12/2012 01/01-31/12/2011
94 .
- 2.516
1.230 16.332
(1.241.141) (145.362)
(105) 131
(1.239.922) (126.383)
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H ETAIPEIA

Tooa oe € '000 01/01-31/12/2012 01/01-31/12/2011

Képdn/ ((npég) omd v tdAncn xpn/kdv 6Totyeinv eLmopticod yapToQLAAKion (298) 475
Képdn evroyng a&iog eumoptcon yopToQuANKion (375) (5.401)
Amopelmon AowmdV ¥pHOTOOIKOVOLIK®OV GTOYXEIDV (30.000) (20.000)
‘Ecoda and pepicpata - 46
Képdn/(Enpiég) and cuvorloypoTikés Slopopés (276) 80

XOvoro £66dmV/(e£660V) pI/KAV oToyyEimv og g0loyn alia péco

AmOTEAEGPATOV (30.949) (24.800)

H amopeioon mov avayvopictnke ce enifdpuvorn TOV EVOTONUEVOV KAl ETOIPIKAOV ATOTELEGUATOV
evtoc Tov ypnoewv 2012 kot 2011 avaivetol Ttepattép® o akolovlmc:

O OMIAOX H ETAIPEIA

Tood. oe € '000 01/01-31/12/2012 01/01-31/12/2011 01/01-31/12/2012 01/01-31/12/2011
Amopeioon o :

Yrepaio 25.825 - - -
'Avla oTOLYKEIN TOV EVEPYNTIKOV 161.843 - - -
Evoopata ototyeio Tov evepyntikcod 28.322 56.192 - -
Enevdvoeig o Buyatpiég - - 378.718 85.298
Yuyyevels Kot Aoutd oTotyeio EvepyNTIKOD 874.627 61.514 892.423 60.064
Amopgimon amd ocvveIlopeves dpaocTnpréTNTES 1.090.617 117.706 1.271.141 145.362
Amopelmon SlKoTEIGOV dPAGTNPLOTHTOV 449 - - -
XOvolro amopsioong 1.091.066 117.706 1.271.141 145.362

40 XPHMATOOIKONOMIKA EZE0AA

Ta ypnuotootkovouikd €€oda yio tov Opro kat v Etaipeio avoivovtor wg e&nc:

O OMIAOX H ETAIPEIA

Hood 2 €000 31(/)112/(/)21(;12 31?11;/)21(;11 31?114?211;12 31?114?211;11
Tokot pokpompdfecsumv daveimwv 20.737 21.245 - -
Tokot Bpoyvrpdfecpmv daveimv 18.605 19.137 - -
Tokot oporoylakdv daveinv 62.452 66.828 32.737 32.648
Toxor ypnwxadv pehmoewv 448 471 2 -
XPNUOTOOIKOVOULKO KOGTOG TPOEEOPATGNG VIOYPEDCEMV 1.728 1.601 10 3
TOPOYDOV TPOCOTKOD Aoy ££650V amd TV LVINpEGia ' ’

TIpounBeteg eyyunTIKOV ETIGTOADY 457 496 - -
Aowmoi toxot ££0da 9.515 8.097 7 16
Tokot mapaydywv 2.981 3.727 - -
Xpnp/ka £€000 amwd cvvey/veg dpaoTnPLOTNTES 116.923 121.602 32.756 32.672
Xpn/xd €000 amd dL0K/GEG SpACTNPLOTNTEG 11.752 11.452 - -
XOvoro pNp/KAOV £E6d MV 128.675 133.054 32.756 32.672
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41

XPHMATOOIKONOMIKA EXOAA

Ta ypnuotootkovouikd £écoda yia tov Oprio kot tnv Etapeia avardovtol og eENc:

O OMIAOX H ETAIPEIA

lood oz €000 31(/)112/?21012 31?11;/)21011 31?114?21012 31?114?21011
"Ecoda and tokovg katabécemv 7.035 15.818 5.223 13.704
Toxot mehatdv 19 158 - -
Tokot yopnynBévimv daveiwv 21 8 18 -
Toxot mapaydywv 494 1.157 - -
Avopevopevn amo6d00T TOV TEPLOVGLOKAY GTO eIV 119 ) ) )
TPOYPAULILATOG KADOPIGUEV®V TAPOYDV

Aowroi toKot £5050 8.883 482 8.799 225
Xpnp/ka £6000. amd cuveIlopeves dpasTnproTNTES 16.571 17.623 14.040 13.929
Xpnwka éc0da omd drakoneiceg SpacTnpLoTnTEG 1.457 2.323 - -
ZOvoro PN/ KAV £666V 18.028 19.946 14.040 13.929

42

KEPAH /(ZHMIEYX) AIIO XYITENEIX EIIIXEIPHXEIX ENOIIOIOYMENEX ME TH

ME®OAO THX KAGAPHX OEXHX

210V ak6A0v00 Tivaka avaAvovtal Yia Tov Opido ta k€pON Kat ot {NUIEC amd cVYYEVEIC EMYELPTNOELS
evomolovpeveg pe v pébodo g kabapng BEong:

IToad, oe € '000

- Képdn amo ovyyeveig emyeipioes (1)

O OMIAOX
01/01-31/12/2012 01/01-31/12/2011

EXTIATOPIA MALL A. BOYAIAI'MENHZ A.E. - 63
ITAATEIA PENTH E.ILE. 2 8
DYNACOMP AE 31 91
SUNCE KONCERN D.D. 1.415 437
Xovoro (a) 1.448 599
- Inmég amé ovyyeveic emyeipnoeg (-)

MIG REAL ESTATE A.E. 3.964 2.436
COMPUTER TEAM AEBE - 57
KAPAGANAZHZX A.E. - 1
Xovoro (B) 3.964 2.494
XOvoro améd cvvelopeveg dpaoctnprétTnTeg(otp) (2.516) (1.895)
Képdn/(Enpiég) and ovyyeveig enty/oeig - Atokoneices dpaot/teg (25) (45)
Xiovoro (2.541) (1.940)

43 ®OPOX EIXOAHMATOX

O @pdpog eloodnuotoc (GVVOAMKE TOGO amd cLVEYILOUEVEG OGO KOl OO Ol0KOTEIGES OPACTNPLOTNTEC)
mov aneikoviletar otig Owovopkég Kataotdoelg avarvetar yio tov Opho kot v Etapeio g

egng:

IToad, oe € '000

O OMIAOX
01/01-31/12/2012  01/01-31/12/2011

H ETAIPEIA
01/01-31/12/2012  01/01-31/12/2011

Tpéyov £€080 POpoL 4.388 5.082 - -
AvoBaAlOpEVOS POPOG OTOTELEGUATOV (33.888) 1.202 - (518)
A0popES POPOLOYLKOD EAEYYOVL 1.746 2.567 - 518
Aowroi popot 85 (706) - -
Xdvoro q)(:)pm) £10001patog cvvelopevng (27.669) 8.145 } )
dpactTnproTTOg

Dopog £1600NATOG SLUKOTEIGMY SPUCTNPLOTITOV 2.693 1.077 - -
XOvoro pOPov E16001NATOG (24.976) 9.222 - -
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H ovppovie yio 10 1006 TV @Op@V €lc0dnpatog mov kabopiletor omd TV EQAPUOYN TOL
EAANVIKOD @oporoyikoD GuVTEAEGTN 6T KEPON TPO POpwV cuvoyiletol og eENG:

O OMIAOZ H ETAIPEIA
01/01-31/12/2012  01/01-31/12/2011 01/01-31/12/2012  01/01-31/12/2011

Képon mpo Popwv (amd cvveylopeves Kot S1oKomeioeg

SpaompomE) (1.390.645) (453.874) (1.302.105) (182.767)
Yvviedeotg Popov 20% 20% 20% 20%
Avapevépevn Aamavy ®@épov (278.129) (90.775) (260.421) (36.553)
IIpo/yég yia €160 AT TOV SEV VTOKEVTAL GE

popolroyia

- AQopordynta G0N AT (1.907) 19.869 - -
- Evu\un(plcpég M?yoa cOPELUEVODV NV (12) ) ) )
TPONYOVLEVQV YPNCEDV

- [Ipdcbetol popot & mpocavéncels Tpony.xpicemv 2.073 1.994 - -
- Zniég eptodon Yot 0moieg 6ev avVOyVmPIoTNKE 231834 55512 259 803 36.514
avapol.eopol.amaitnon

- Mepiopota 1 k€pdN amd GupETOYES (155) 173 (2406) (148)
- Aowa (741) 137 - -
IIpoc/yég Yo £E00a OV dEV EKTIMTOVY Y10 POP/KOVG

(NS

- Mn exmntopeveg domdveg 19.653 8.628 792 -
- Enidpaon and petaforéc poporoyucod cuviekeotn 319 571 - -
- AlpOpEG POPOL TPOTYOVHEVMV YPNCEDV 72 715 - -
- ®Opog mov avaroyel e dtovoun amofeaTIKOV 4 1 - -
- Aoutég damdveg mov dev avayvopilovtat ylo EKnToon 1.669 308 67 67
- IIpécbetol popot & mpocavéncelg 41 1 5 1
- Hupaxobpncn SIKAUOUATOV 0yOPAG LETOYDV GTO ) 119 ) 119
TPOCHOTIKO

- ZOUTANPOUOTIKOS POPOG OKIVITOV - 74 - -
- Extaxm eilc@opd - (817) - -
- MetafoAn AOY® avamposapHoyng oKIVT®V (1.251) - - -
- ®opog 27/75 78 79 - -
9-1)52-15?)?:::)3 ggﬂ(’:iﬁiggég (QPOPOLOYIKMV GUVTELEGTMV 1715 10702 ) )
- Aowd (239) 1.931 - -
XY9voro (p(')p(,)v oVVENLONEVOV KL OLOKOTTELGAV (24.976) 9222 ) )
dpacTNPLOTNTOV)

Youeova pe ™V @oporoylkn vouobecia, o (QOPOAOYIKOG GUVTEAEGSTNG MOV €QAPUOLETAL GTIC
eAMnvikég emiyepnoelg v tig xpnoelg 2012 xar 2011 eivar 20%, evd pe v €Qaproyn Tov vEov
eoporoyikov vopov (N.4110/2013) o ovvteheostig @OPOV €1600MHLATOG dlapoppmveTal 6e 26% e
oV arnd v 01/01/2013. Extipdrotl 6Tt €6v 0 avénuévog @oporoyIKOC GVVTEAEGTNG Y10 TIG ETALPEIES
tov Opilov mov dpactnplomotovvtal otV EALGSa Bpiokdtav ce oyd v 31/12/2012, n emintwon
oto anoteAéopata tov Opilov Ba avépyovtav oe emPdpovon € 35 ex. nepinov evod yia v Etaipeia
dev vapyet enidpaon.

O Opihoc ko 1 Etaipeia Exovv pia evoeyopevn vroypémaon yio tpodcOeTeg mOVEG KAl ¢OPOVGS Ao TIG
OVELEYKTEG XPNOELS, YiO TIG 0moieg £xovv devepynbel emapkeig mpoPfréyeilc (PA. onueioon 49.6). Ot
avéreykteg ypnoelg ¢ Etaipeiog kot tTov evomotovpuevov etalpet®v tov Opilov, mopovcidlovtot
otn onueioon 2.

"‘Ex0gon ®oporoyikiig Zoppdpomong:

Me agpetnpia ™ yxpnon 2011, ov EAAnvikéc Avovopec Etoipeieg xar ot Etaipeieg Iepropiopévng
EvBovne tov omoiwv ot etnoileg Owovopkés Kataotdoelg eAéyyovtol vmoype®Tikd omd NOpo
Eleyktn M ekeyktikd ypageio ovppove pe 11 dtatagelg tov N. 2190/1920 kar N. 3190/1955
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avticTolya, vroypeovvtal va Aappavouv «Etaoto [Tictomomtikdé» mov mpoPfAénetal otnv mop. S5 TOV
apBpov 82 tov N.2238/1994, 10 omoio ekdideTat HETA amd POPOAOYIKO EAeYY0O mOV dlevepyeital amd
tov 1610 Nopwpwo Ereyktn 1 eheyxtikd ypoageio mov eAéyyel tig etnoteg Owovouikég Kataotaoels.
Metd TV OAOKANP®GT TOV POPOAOYIKOV gAEYY0V, 0 Noupog Eheyktnc N eheykTiko ypapeio gkdidel
mv «ExBeon @opoloyikng Zvppuopemone» v omoia €v cvveyeio vroPdier niekTpovikd o©TO
Ynovpyeio OKOVOUIK®OV €VTOG OEKO MUEPOV OO TNV KOTOANKTIKY mMUEpounvia €ykpiong Ttov
Owovoukov Kotaotdcewv g etaipeiog and tn ['evikn Zvvédevon tov Metoyov. To Yrmovpyeio
Owovouk®dv Bo emrégel delypo etalpeldv tovAdylotov TS TdENG T0Lv 9% 7Y éreyyo omd TIg
OPULOOIEG EAEYKTIKEG VANPEGiES TOV Ymovpyeiov, 0 omoiog Oa mpémel va ohokAnpwbel ce drdotnua
Oyl apydTEPO TOV OEKOOKT® UNVOV 0omd Tnv muepounvia vrofoing mg «Exbeong ®oporoyikng
ZOUROPpO®OoNG» 610 YTovpyeio OKOVOUIK®V.

Avogpopikd pe tig gropeiec tov Opidov mov dpactnplomolovvial otnv EALGSa, o @oporoyikdg
éLeyyoc Ppioketal og eEEMEN KAl TO GYETIKA POPOAOYIKA TIGTOTOMNTIKA TpofAémeTaL va xopnynbodv
petd N dnpoocisvon tov Owovoplkov Katactdoemv g ypiong 2012, Av péypt Tv ohokAnpmon
TOL POPOAOYIKOV EAEYYOV TPOKVWYOLV TPOGHETEG POPOAOYIKEG VITOYPEDGELS EKTIHATAL OTL AVTEG OEV
0o &yovv ovolm®on emidpaot otig Okovopkég Kataotaoels.

[MAnpopopieg oyetikd e Tov avaBaiiopevo @oOpo avaeEpovtal otn onpeioon 19.
44 KOXTOX EPTAZOMENQN

To x667t0¢ epyalopévav yia tov Optro kot v Etaipeio avardetor og e&ne:

O OMIAOX H ETAIPEIA
ood oe € 000 01/01- 01/01- 01/01- 01/01-
31/12/2012 31/12/2011 31/12/2012 31/12/2011

Micboi kot npepopicOio 269.430 299.952 4.111 2.428
Kéotog kowvovikng acpdiiong 67.276 73.572 452 341
2ovta&els Tpoypppato KabopisUEVOV TapoXmdY 2.642 3.481 27 48
Aowd €000 TPOCMTIKOV 6.449 7.095 112 64
Amolnudoelg amdivong 9.179 9.539 91 49
"E&oda npqyp/‘rog 51660mG SIKOUOUATOV 0yOPAG HETOXDV GTO ) 503 ) 503
TPOCHOTIKO

Kootog ninpdpotog 50.685 49.337 - -
Kootog epyalopévav amd cvveilopeveg dpastnprotTnTeg 405.661 443.569 4.793 3.523
Koéotog epyalopévov amd drokoneioes dpaotptoTnTeg 53.984 81.882 - -
XYvoro kK6oTOVG Epyalopévev 459.645 525.451 4.793 3.523

45 ITAPOXEX XE BAXIKA AIEYOYNTIKA XTEAEXH

Ot mopoyéc tov Packdv devbuviikdv oteleymv yio tov Optho xar v Etaipeia €govv ¢
aKoAoVO®G:

Ilogd ae Evpd 000 0 OMIAOX H ETAIPEIA
01/01-31/12/2012 01/01-31/12/2011 01/01-31/12/2012 01/01-31/12/2011
Micboi & K66TOG KOWMOVIKNG AGOAAIONG 16.479 18.361 1.238 762
ApoBég pekdv Atokntucod XvpBoviion 1.372 2.335 511 1.006
Anolnpdoeig Aoym €600V and v vInpecio 449 331 - -
Aoutég pokpompOesES TAPOYES 58 8 11 8
AKOUOUATO. GUUUETOYIKAV TITAOV - 341 - 341
Alokomeioeg SpacTnpLOTNTEG 3.774 4.334 - -
Xiovoro 22,132 25.710 1.760 2.117

Ot avotépm apolPéc apopodv ota pwéAN tov AX ¢ Etaipeiog kot tov Buyatpikdv e, kabdg kot
ot dtevBuvTtikd oteléyn Tov Opidov kot tng Etaipeiag.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Acw@dpog Oncéwg 67, 146 71 Knoiod
oeh. 156



M A R Fl N THMEIQZEIZ ENIl TON OIKONOMIKQN

INVESTMENT GROUP KATAXTAXEQN THX 31"* AEKEMBPIOY 2012

46 KEPAH ANA METOXH

Ta Baocwd képdn avd petoyn yia v mepiodo 01/01-31/12/2012 kot v avticTolyn CLYKPLITIKY
eTnolo mepiodo, TOGO Yo TIG ovvexllopeves 0G0 Kol Yo TIG Olokomeiceg OpacTnplOTNTES
vroioyiotnKav ¢ eENG:

O OMIAOX H ETAIPEIA
(o) Baowd képdn/(Cnpuiég) ava petoyii (rocd og yuh. €) 01/01-31/12/2012  01/01-31/12/2011  01/01-31/12/2012  01/01-31/12/2011
Képdn/(Znméc)
Kabapd eépam/(Cpéc) mov avaroyody otovg drokTiteg M (1.259.534) (348.874) (1.302.105) (182.767)
UNTPIKNG amd cuVEXILOHEVES dPUOTNPLOTNTEG
KaGapq Kspé}n/(gn ulsg,) oL ava)»oyo,vv GTOVG OLOKTNTES TNG (35.913) (66.497) ) )
INTPIKNAG amd dtakomeiceg SpacTnPLOTITES
KaBapd képon/(Enpifg) mov avarioyodv 6TOVG 1OL0KTHTES (1.295.447) (415371) (1.302.105) (182.767)

TIG UNTPIKNG Y10 GKOTOVS PUGIKAV KEPHOV ava petoyn

ApOpog petoydv

Mécoc oTab Ko aptBldg KOOV LETOYMV TOV
YAPNOLLOTOMONKAV Y10l TOV VITOAOYIGUO TOV BOCIKOV 770.328.732 770.328.185 770.328.732 770.328.185
KkepddV/(Enudv) avé petoyn

Boowa képdn/(Enméc) ava petoyi (€ ava petoyy) omd

cOVEQLONEYES SPUSTNPIOTTES (1,6351) (0,4529) (1,6903) (0,2373)
Boowa képon/(Enmiéc) ava petoyn (€ ava petoyn) and (0,0466) (0,0863) _ _
drakonsiosg dpasTnPLoTNTES > >

Baowa képdn/(Cnmiég) ava petoyn (€ ava petoyn) (1,6817) (0,5392) (1,6903) (0,2373)

Ot petatpéylpuol ypemoTikoi TiTAol TOL OpoAoylakoD doaveiov g Etaipeiag amotedovv pia
Katnyopio SuvnTik®V TiITA®V petoy®v mov Oa umopodoav vo HELOGOLV Ta KEPOM avEe HETOYXN.
YVYKEKPIUEVO, OTO, TAOICLO TOL VTOAOYIGHOD TOV UEL®UEVOV KEPIDV AVA HETOYN Ol UETUTPEWILOL
YPEMOTIKOL TiTAOL Dewpeital 6TL Exovv petatpanel 6 KOWEG pnetoyég kot to kKabapd képdog | {nuid
npocapuoletal mpokelpnévoo va eEarelpdel to £€£060 TOKOV.

Ta peltopéva KEPOM ava petoyn ywo v mepiodo 01/01-31/12/2012 kot tnv avtiotolyn GLYKPITIKY
etnola mepiodo 1060 Yo TIg ovveylldpeveg 0660 Kol ylo T Olakomeiceg OpacTnNpLOTNTES
vroioyioTnKav ¢ eENG:

O OMIAOX H ETAIPEIA
(B) Mswopéva képdn/(Cnuiéc) ava petoyi 01/01-31/12/2012  01/01-31/12/2011  01/01-31/12/2012  01/01-31/12/2011
Képon/(Znméc)
Kabopd eépdn/(Gnuée) mov avaroyoby otovg idtokTiteg Mg (1.259.534) (348.874) (1.302.105) (182.767)
INTPIKNG A GUVEXILOUEVES dPAGTNPLOTNTES
Kaeap(,x KSpE?T]/(CT] plsg,) oL owa)»oycfvv GTOVG WOLOKTITEG TG (35.913) (66.497) ) )
UNTPIKNAG amd S1aKomeiceg SpacTNPLOTNTEG
KabBopd képdn/(Cnuiéc) mov avadoyodv oTovs dioxtiites (1.295.447) (415.371) (1.302.105) (182.767)
™G UNTPIKNGS Y10 GKOTOVG RELOPEVAOV KEPSDV avd peToyn
"E£000 TOKOV HETATPEYIL®V OPOADY®OV 16.952 16.906 16.952 16.906

Ap1Opog petoydv

Mécog 6Tab Ko aptdlog KOOV LETOYMV TOV
xPNOLHOTOMONKAVY Y10 TOV VTOAOYIGUO TOV BACTKOV 770.328.732 770.328.185 770.328.732 770.328.185
KkepdOV/((ndv) avd petoxn

Enidpaon amopeimong:
II\éov: AvEnon apBpov petoydv amd mbovn e&doknon

y , . 135.697.757 135.698.304 135.697.757 135.698.304
SUCOOUATOV HETATPOTNG OLOAGYOV

Mécog 6Tab Ko aptdpog KOdV LETOYMV TOV
YPNOHOTOMONKAY Y10 TOV VTOAOYIGUO TOV LELOUEVEOV 906.026.489 906.026.489 906.026.489 906.026.489
KkepdOV/((ndv) avd petoxn

Mewopéva képdn/(Enmiéc) ava petoyn (€ ava petoy)) amd

. > (1,3715) (0,3664) (1,4184) (0,1831)
ovvelopeveg dpasTnPLoTNTEG
MSl(DuS\"(l Kspﬁn/(gnm,sg) ava petoyn (€ ava petoyn) amd (0,0396) (0,0734) _ _
OL10KOTTEIGES DPAGTNPLOTTEG
Mewopéva képon/(Enuiéc) ava petoyn (€ ava petoy) (1,4111) (0,4398) (1,4184) (0,1831)
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47 ANAAYXH ®OPOAOTIKQN EHMNIAPAXEQN TQN AOIINQN XYNOAIKQN EXOAQN

Ot opoLOYIKEC EMOPACELS TOV AOITOV GLVOAIKOV €560V Yo tov Ouilo kot v Etoapeia

avaivovtol ®g e&nc:

Toaa o¢ € '000

ZUOVOALOYLOTIKEG SL0LPOPEG HETATPOTNG EMLYEIPTLOTIKMOV

S3paoTNPLOTHTOV TOL £EMTEPIKOD

ZuvaAroypoatikd kEpdN/((nég) S1640eong emyEpNUATIKGOV

dpaotnplotitov e£®TePKoy oL avayvopilovtol ota KEPON

1N otig MNég g mepLddov

XPNUOTOOKOVOLLKE GTOYEIR EVEPYNTIKOD TOV ETEVIVTIKOD

FOPTOPLAAKIOV
AvTIoTAO IO TAUELNKOV PODV

Mepidio oto Aol GUVOAIKE 6000 TV ETEVOVGE®DV TOV
evomotovvtat pe ™ péBodo g kabapng BEong

Aoutd 6uvolKa £600a/(££00a)

Toaa o¢ € '000

Enevévoeig oe Buyatpikés Kot cuyyeveic

XPNUOTOOIKOVOLLKE GTOLYEIR EVEPYNTIKOD TOV ETEVIVTIKOD

KopToPLAaKiov

Aoutd cuvolka £600a/(£€00a)

O OMIAOX
31/12/2012 31/12/2011
Mos6. 700 "Ecodo Hoocd Iood "Ecodo Hocd
5 c)\[r) /(£€0d0) peta npo /(£€0d0) pHeETQ
eop p6pov P6pav Popev P6pov PopevV
(1.380) - (1.380) (6.255) - (6.255)
(432) - (432) 428 - 428
783.605 70 783.675 (126.289) 12 (126.277)
(5.936) 584 (5.352) 2.876 (897) 1.979
(129) - (129) (988) - (988)
775.728 654 776.382 (130.228) (885)  (131.113)
H ETAIPEIA
31/12/2012 31/12/2011
Mosé o "Ecodo Hocd Hocd "Ecod0 Hocd
< mf /(§£050) petd po /(5£050) et
vop @épov PopmV Popv @6pov Popov
74.758 - 74.758 (62.952) - (62.952)
783.992 - 783.992 (126.201) 10 (126.191)
858.750 - 858.750 (189.153) 10 (189.143)

48 XYNAAAATEX XYNAEAEMENQN MEPQN

Tovorhayic Eraipeioc pe Quyotpikég

0) AOYUPLAGHOL UTOLTIGEMV
Toaod oe Evpcd ‘000

Aowtég anontnoelg (mpokataforés Evavrt
AMK 6Bvyotpikdv)

Amoutioelg omd dokoneiceg
dpaoTnpLoTnTEG

XYvoro

B) Aoyapracpoi vroypedoev
Ioaoa oe Evpcd 000

Aowég voypedoELg

v) ‘Ecoda
Ioaod, o Evpad ‘000

'Ecoda and dlokoneices dpaoctnptotTes

XHvoro

H ETAIPEIA
31/12/2012 31/12/2011
13.000 59.000
4.000 -
17.000 59.000
H ETAIPEIA
31/12/2012 31/12/2011
19 57
19 57
H ETAIPEIA

01/01-31/12/2012 01/01-31/12/2011

18 -

18 -
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d) 'E&oda
Toaod oe Evpcd ‘000

Aowd £€oda

Xovoro

LUYYEVEIC EMYEIPNGELS

0) Aoyopraopoi arartiice@v
Ioaoa oe Evpcd ‘000

TleAdteg Kot AOUTEG EUTOPIKEG ATULTNOELG
Aowég amoutioelg
"Ecoda ypicems 16TpaKTéEN

Tovoro

B) Aoyapraopoi vroypedosv
Iood, o Evpad ‘000

Aowég Bpayunpddeciies voypedoELg

XOvoro

v) ‘Ecoda
Toaoa oe Evpcd ‘000

Tooeig ayabmv
"Ecoda and mapoyn vanpesidv
"Ecoda and pepicpato

Xovoro

0) 'E€oda
Toaoa oe Evpcd 000

Ayopég ayabov
Aowd E€oda
Apoég ko £€0da Tpitmv

XOvoro

H ETAIPEIA
01/01-31/12/2012

01/01-31/12/2011

398 470
398 470
O OMIAOX
31/12/2012 31/12/2011
1.336 1.185
- 127
- 5
1.336 1.317
O OMIAOX
31/12/2012 31/12/2011
27 92
27 92
O OMIAOX

01/01-31/12/2012

01/01-31/12/2011

01/01-31/12/2012

H ETAIPEIA

01/01-31/12/2011

464 653 - -

820 1.185 - -

- - 1.230 738

1.284 1.838 1.230 738
O OMIAOX

01/01-31/12/2012

01/01-31/12/2011

1 7
153 551
224 391
378 949

Ot onuavtikotepeg ouvarrayég kat ta vroérowma petald e Etaipeiag kot Tov cuvoedeuévov uepmv
v 31/12/2012, é6mwg avtd opilovtal oto AAIL 24, eival o1 KAtmO:

Toaod oe Evpcd 000

Xuvarrayéc Etopeiog pe ovvoedepéves etaupeisg

ATTICA XYMMETOXQN A.E.
VIVARTIA ZYMMETOXQN A.E.
SINGULARLOGIC A.E.

OLYMPIC AIR ET. AEP/KON META®. AE.

"FAI" RENT-A-JET AKTIEGESELSCHAFT
MIG REAL ESTATE A.E.

AITAITHXEIX

YIIOXPEQYEIX

EXOAA

EZ0AA

OuyoTpikn 13.000
Ouyatpikn -
BuyoTpkn -
OuyoTpikn-

Awomneico

dpactnpromTa
OuyaTpkn -

Toyyevng '

18

1.230

262

131

YYNOAO 17.000

19

1.248

398

Ot oNUavVTIKOTEPEC GVVOAANYEG KOl TO, VTOAOITO, HeTad Tov OUIlOV KOl TOV GLVIESEUEVOV UEPDV
v 31/12/2012, 6mw¢ avtd opilovtat oto AAIL 24, eival ot kKATmO:
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Tood oe Evpad ‘000
Xovarrayéc Opidov pe cvvoedepéveg eTaupeieg

ATTAITHZEIX  YHOXPEQXEIX EXO0AA EZ0AA
MIG REAL ESTATE A.E. Tuyyevig - - - 153
Xvyyeveig Kot Aouég cuvdedepéveg etatpeieg Opihov
30 27 941 224
SINGULARLOGIC Tuyyeveic
Tuyyeveig ko Aowmég cuvdedepéveg etarpeieg Opilov
1.306 - 343 1
VIVARTIA Tuyyeveic
Ouyatpikn-
OLYMPIC AIR ET. AEP/KQN META®. A.E. Awoxoneioo 10.469 582
Sdpactnpromta
Ouyatpikn-
VALLONE Co Ltd Awoxoneica 432
dpaotnpromTa
YYNOAO 12.237 609 1.284 378
49 ENAEXOMENEX YIIOXPEQXEIX

49.1 Eyyvoeig

O Opthoc MIG v 31/12/2012 &iye T1g TOPAKATO EVOEYOUEVEC VTOYPEDCELG:

e H untpikn etopeic MIG v 31/12/2012 eixe mapdoyer eyyvnoelg yio tpoamelikd ddveia
Ovyatpikdv g vyovg € 245.000 ya. (31/12/2011: € 232.022 yiA.) Kal Yo TNV OATOTANPOUN
vroypedce®v Buyatpikdv g dyovg $ 1.900 k. (31/12/2011: $ 950 yir.). Tapdiinia, Oa
dtatnpnBodv yia mepiodo 48 unvav and v toinon tov etapetdv MIG AVIATION (UK) kot
MIG AVIATION 3 ot gyyvnoeig o1 omoieg giyav d00ei and tnv Etapeio npog eEacpdiion tov
Tpanelikdv doveimv tovg dyoug € 95.559 k. (31/12/2011: € 106.025 y1A.).

e O 6pthoc VIVARTIA v 31/12/2012 giye 11 TOpOKAT® EVOEYOUEVEG VIOYPEDGELG:

(0]

(0]

(0]

(0]

glye exdmoel €YYUNTIKEG EMOTOAEG KOANG EKTEAEONG OLVOALKOVL Vwouvg € 15.122 yid.
(31/12/2011: € 20.120 y).).

elye TapAcyEL EYYVLNOELS Y10 TNV OTOTANPOUT SAVELLKDV VTOYPEDCEDMY GLVIESEUEVOV LEPDV
vyoug € 2.010 yA. (31/12/2011: € 1.527 yr.).

glye mapdoyel €yyvnoelg KOANG EKTEAEONG EMOOTOVUEVOV EMEVOVTIKDV TPOYPOUUATOV
ovvoAlkoy vyovug € 30 k. (31/12/2011: € 42 yid.),

glye mapdoyel €yyuvnoelg Yo TNV KOAN TANpoun tov mwpounbevtdv dyovg € 139 yiA.
(31/12/2011: € 417 yh.).

e O 6phog ATTICA v 31/12/2012 &iye T1g TOPOKAT®O EVOEYOUEVES VITOYPEDCELS:

(0]

(0]

(0)

(0]

(0]

glye exdMOoEL EYYUNTIKEG EMIOTOAEG KOANG EKTEAEGNG OVLVOALKOV Vyovg € 691 k.
(31/12/2011: € 1.069 x1Ar.),

elye mapdoyel €yyuVNOELS YO TNV OTOTANPOUY EUTOPIKAOV LTOYXPEDGEOV VYovg € 169 yiA.
(31/12/2011: € 177 yh.),

glye TOPAUGYEL EYYVNGELS YO TN GUUUETOYN TOV G€ dLAPOPOVS dloy®VIGHOVG Dyovg € 359 yid.
(31/12/2011: € 365 y1r.),

€xel MOPACYEL EYYVNGELS TPOG TIG daveioTpleg tpameleg Yo TNV AMOTANPOUN daveimv TV
mAoimv Tov opilov Vyovug € 338.923 i, (31/12/2011: € 343.845 yiL.).

éxel mapdoyst gyyvnoelg oto vovanyeio DAEWOO vyovug € 40.928 yh. (31/12/2011: €
41.734 yh.).

e O 6uroc SINGULARLOGIC v 31/12/2012 giye T1¢ TOpuKOT® EVOEYOUEVES VTOYPEDGCELC:

(0]

(0]

(0]

elye exdmoel eyyunTikég eMGTOAEG Yo eEAGPAALOT KOANG EKTEAECTC GUUPACEDV e TEAATES
vyovug € 6.637 k. (31/12/2011: € 7.069 yd.),

glye exdmoel €yyunTikég €MoTOAEG Yo eEQGPAALOT KOG TANPOUNGC COUPAGEDV e TEAATES
vyovug € 15 k. (31/12/2011: € 49 y1r.),

elye yopnynoet eyyvnoeig mpokatofordv € 6.947 yik. (31/12/2011: € 7.217 y1r.),
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0 &iyxe yopnynoest koAvppata doveimv oe tpamelec (emTayés, TIHOAOYLO KOl EKYOPMNUEVES
ovpuPdoelg) vyovg € 28.379 . (31/12/2011: € 30.775 y1r.).

O 6phog YT'EIA v 31/12/2012 &iye T1g TOpaKAT® EVOEYOUEVES VITOYPEDGELS:

0 &iye mapaoyel €yyvnoelg ce Tpitovg €k péEpovg Buyatpikodv grtaipeid@v vyovg € 1.239 yil.
(31/12/2011: € 1.522 yh.),

0 &iye exdmoel eyyunTiKéEG eMOTOAEG o€ Tpameleg Yo TNV amoTANpoUn davelopov Buyatpikdv
vyovug € 48.408 yuh. (31/12/2011: € 54.334 y1).),

0 c&iyxe yopnynoet dtapopeg dAreg eyyvnoeilc vyovg € 852 yid. (31/12/2011: € 370 y1r.)

H OLYMPIC AIR tnv 31/12/2012 eixe mopdoyel €yyvinoels cuvoAlkov mocoy € 18.175 yk.

(31/12/2011: € 20.901 k). Ov eyyvnoelg aLTEG APOPOVV GE EYYVNGELS OLOKOTEICMDV

OpacTNPLOTATOV.

H OLYMPIC ENGINEERING tnv 31/12/2012 eiyxe yopnynoet gyyvnoelg vyovg € 2.730 yiA.

(31/12/2011: € 2.730 yuk.). Ot eyyvnoelg ovTég aQOPOVV GE EYYLNOELS OlOKOTEICMDV

OpacTNPLOTNTOV.

H OLYMPIC HANDLING tv 31/12/2012 &ixe 11 mopokdtm eVOEYOUEVES VTOYPEDCELS:

O &Yl EKOMOEL EYYVNTIKEG EMGTOAEG KOANG ekTéLEON S VYOUG € 80 yid. (31/12/2011: € 65 y1d.),

0 ¢&yel mapdoyetl GAdec eyyonoelg vyoug € 3.671 yih. (31/12/2011: € 4.339 yid.).

H FAI rent-a-jet tnv 31/12/2012 giye 11¢ TapaKdT® evOeXOUEVEG VTOYPEDOCELG:

0 ¢iye mapdaoyel eyyvnoelg o€ tpitovg €k pépovg Ovyatpikng etaipeiog vyovg € 26 yiA.
(31/12/2011: € 51 y1r.),

0 ¢&iyxe mapdoyel eyyvncels ek pépovg Buyatpikng etatpeiag dVyovg $ 33.520 . (31/12/2011: §
46.250 y1d.) yio T XpNUHATOSOTNON AYOPAS TEGCAP®Y AEPOCKAPDV,

0 £yel mopaoyel €yyuNnoelc ek HEPove Buyatplkng etatpeiog Kabmg Kol AOOV cuVIEdENEVDY
uepav vyovg $ 6.500 yd. (31/12/2011:$ 10.105 yid.) yio tqv cdvayn ypMUATOSOTIKOV
Uef®oe®V 300 0EPOCKAPDV,

0 eiyxe mapdoyetl eyyonoetlg via tponelikd ddveto and kotvod pe v Buyatpikn tov Opilov FAI
Asset Management Oyovg € 3.827 yih. (31/12/2011: € 4.252 y1d.) yia TN YPMUATOSOTNON
KOTOOKEVNG EMEVOVTIKAOV OKIVTOV.

49.2 Epnpdypato Bapn

Eni tov mhoiov tov opihov ATTICA €xovv eyypoagei vrodnkeg a&iog € 882.986 yA. (31/12/2011:
€ 829.780 y11.) mepinmov yia €£0GQAAIOT TOV LAKPOTPODEGUOV dAVELNKDV VTOYPEDCEMV.

Eni tov eveopotov nayiov tov opidov YI'EIA éyxovv eyypaeei vrobnkec vyovg € 164.819 yiA.
(31/12/2011: € 106.779 yk.) mepimov Yo €£AGPAAIOT TOV OAVEILKOV TOV VTOYPEDCEMV.
nuelidvetal 6Tl €K TOV Topandve vrodnkodv, mtocd € 12.046 k. apopd oe eumpaypoto Papn
EVOOUATOV TOYI®V S1OKOTEICMDV dPACTNPLOTHTOV.

[Ipog e&aopaiion Tov davelwv g Bvyatpikng RKB €yovv mpoonueimbel ta emevoutikd akivnta
woktnoiog g ovvoAilkn aéiag katd tnv 31/12/2012 tocob € 327.400 yiA.

IIpo¢ eEacpdiion tov opoAroytakov daveiov g AEATA (Bvyatpikng tov opibov VIVARTIA)
éyovv mpoonuelmbel emieypéva axivnra dokInoiog ™g.

[Ipog e&aocpdiion Tov oporoylok®v daveiov tov etalpeidv AEATA, GOODY’S kot EVEREST
(Bvyatpikdv tov opirov VIVARTIA), éxovv cvotabel evéyvpa eni TV GNUATOV TOV ETALPELDV.

Ta tpamelucd davein g Ovyoatpikng KETA eivor eEocpoaricuéva pe emiPdpovon emi tov
evoopatov tayiov € 17.544 yik. (31/12/2011: € 17.544 yr.).
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49.3 AwkooTikég YnoOéosig

H Etoipeia kot ot Ovyatpikég g epmAékovtot (Vo v 10TNTO TOV EVOYOUEVOL KOl TOV EVAYOVTOC)
oe JO1dpopeg OWKOOTIKEG VToOEoelg Kol dwadikacieg emdlortnoiog oTo TACIGLO TNG KOVOVIKNG
Aertovpyiog tovg. O Oupthog tnv 31/12/2012 éxer dievepynoel mpoPAréyelg vyovg € 12.912 yih.
(31/12/2011: € 11.058 yr.) ywo emidikeg vmobéoeig (PA. onueiowon 30). H Awolknon kobm¢ xat ot
vouukol cOpPovAOL ekTIpobY OTL 01 EKKpepels, mépav g NON oynuaticheicag mpofreyng emidikwv
vrobéocemwv, vrobéoelg avapévetal va 01gvbetnBodv yopic oNUAVTIKEG apVNTIKEG EMOPAGELS GTNV
gvomompuévn ypnuatootkovoulkn 0éon tov Opidlov M ¢ Etoipeiog, 1 ot amoteAéopoata g
Aertovpyiag TOoLg.

49.4 Agopevosig amd AerTovpyika piebopata

Tnv 31/12/2012 o Opihog eixe moikileg ovpemvieg Aettovpyikng picbwong mov a@opovv otnv
evolkioon KTipiov Kol PHETAQOPIKOV LEGOV KOl AyouV ce dtdpopec nuepounvieg éog to 2025. Ta
¢€oda  evolkioong amd ovveyllopeveg OpaocTnplOTNTEG MEPIAAUPAVOVTIOL GTOL  EVOTOUNUEVA
amoteAécpata g ¥pnong mov éAn&e v 31/12/2012 kot avépyovtatl o € 48.932 yih. (€ 49.289 yiA.
™ ypnon 2011).

Ta eldyioto peAloviikd mAnpwtéo picHopoto evowkiaong Pacel un okvp@OGIpHOV cvpforaiov
Aettovpykng picbwong v 31/12/2012 kar 31/12/2011 €yovv og katmOL:

O OMIAOX H ETAIPEIA
Tooa oe € '000 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Evtog | étoug 39.306 40.996 978 924
Meto&d 1 étovg kot 5 etdv 125.191 136.826 2.990 3.020
Avo tov 5 gtdv 120.271 104.397 1.706 1.372
Bpfxxunpoescugg 5£Gu§0081g S10KOTEIGMV SpUCTNPLOTIHTMOV 27732 37 464
amd AeLTOLPYIKES GOHMGELS
M(%Kponpoescsu'sg 880}1,81)08@ SLIKOTEIGMV JPACTNPLOTHTOV 52096 151.574
and AeITovpyikég Hohmoelg
Xvokro deopedoev omd hertovpyikég poddcelg 364.596 471.257 5.674 5.316

49.5 Aowméc deopevoelg

Ot Aowmég deopevoelg Tov Opilov avaivovtol og e&Ng:

Aowtéc Agopedoelg

O OMIAOX
Ioaod o€ € '000 31/12/2012 31/12/2011
Evtog 1 étovg 4.077 11.395
Meta&d 1 €toug ko 5 etdv 4.094 7.876
Avo tov 5 gtdv 216 462
Bpayvnpdbecpec houmég deopehoels SlaKomElcOV 6.235
dpactnplotrov
MoakponpdBeoieg Loutég deopedoels SLoKOTELCOV 6.695
dpooTnploTHTOV
XOvoLo LOUTAV OECPEVCEMV 21.317 19.733

49.6 EvogyOpneves QOPOLOYIKEG VTTOYPEMGELS

Ot @opoloyikég vmoypemdcelg tov Opilov dev eivoar oploTikég, KaO®G LIAPYOLV OVEAEYKTEG
(QOPOAOYIKA YPNGELS, Ol omoieg avaivovial ot onueioon 2 tov Okovopkodv Kotaotdoemv g
etnolag weptddov mov énée v 31/12/2012. To Ti¢ avELEYKTEC POPOLOYIKES XPNOELS VILAPYEL TO
evdeyopevo emPoing npochetov Popmv Kol Tpocavénoemv Katd Tov xpovo mov Ha e£gtachovv Kot
0a opiotikomombovv. O Outhog tpofaivel 6e eTNOLO EKTIUNGON TOV EVOEYOUEVOV VTOYPEDCEDV TOV
aVOUEVETOL VO TPOKVYOVV amd Tov EAeyxo mopeAbovcdV yYpNGE®MV, OLEVEPYDVTOUG OYETIKEC
npoPréyelg 6mov avto kpivetal anapaitnto. O Outhog kot n Etaipeia €xovv dievepynoet mpoPréyelg

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN, Acw@dpog Oncéwg 67, 146 71 Knoiod
oeh. 162



M A R Fl N THMEIQZEIZ ENIl TON OIKONOMIKQN

INVESTMENT GROUP KATAXTAXEQN THX 31"* AEKEMBPIOY 2012

Yo ovELEYKTEG POPOAOYIKE xpnoelg Dyovug € 7.150 yik. kat € 2.582 yiAh. avtictoiya. H Awoiknon
Bewpel 611 TP TOV oYNUOTICHEVOY TPoPAEYE®DV, TVYOV TOocd POPpOV TOv TOAVOV Vo TPOKOLYOLV,
dev Ba €yovv onpavtikn enidpacn oto 1610 KEQAAAlN, GTO OMTOTEAEGUOTO KOl GTIS TOUELOKES POEG
Tov Opilov xat g Etaipeioc.

50 EYAOI'H AZIA XPHMATOOIKONOMIKQN MEXQN

H pébodoc mov ypnoipomotleital yi Tov TPocdlopioUd NG €vAoyng a&iog ypmnUoTOOIKOVOUIK®V
LECMV, TOV ATOTIUMDVTOL LLE TN YPNOTM HOVTEA®V amoTiunong, meptypdeetal akolovbwg. Ta poviéla
oVt TEPLAAUPAVOLY TIC eKTIUNCELG TOL OUilov oYeTIiKd Ue TG mTapadoyEs mov 0o ¥pPNOULOTOLOVGE
€VOg €MEVOVTNG GTNV ATOTIUNGT TNG EVAOYNG a&iag.

Hapaywya ypnuatooikovouikd uéoo

Toa Tapdyoya yYpPNUOTOOIKOVOULIKA HECH OTOTILAOVTIAL LLE TN ¥PNON HOVTEL®Y amoTiuncong Boctiouéva
o€ TOPATNPNOINE OTOolXElo TNG oyopdg kol amoteAovvtar kKatd tnv 31/12/2012 and ocvupdocelg
avtoAAayng emtokiov (PA. onpeimon 16).

XpHUOATOOIKOVOULIKD GTOLYELD EVEPYNTIKOD EMEVOVTIKOD YAPTOPVAOKIOD KAl AOITES ETMEVOVGEIS
ATOTIUOUEVES GE E0A0YES AlIES HEGCW ATTOTELEGCUATWV

Ol eMEVOVOELG TOV APOPOVY GE EIGNYUEVEG UETOYEG GE YPMNUOTIGTPLO ECMOTEPIKOV KOl EEMTEPIKOD
OTOTILOVTOL PE BACT TIG XPNUATIOTNPLOKESG TIHEG TOV HETOYDOV aLTOV. Ol €MeVOVOEL TOV OLPOPOVV
og UM EWONYUEVEG HETOYEC OmMOTIUOVTIAL HE Pdon poviéla amotipnong to omoia dAlote
nepllapPdvouy dedopéva Paciouéva 6€ TOPATPNCIUE GTOLXEID ayopdc Kal GAlote faciopéva oe un
TOPOTN PG GTOLKE L.

Ot wivakeg mov akoAovBovv ameikovifovy To ¥PNUOTOOIKOVOULIKA GTOLXEID TOV EVEPYNTIKOD KOl TO®V
VTOYPEMOEMV, TOV ATOTILOVTAL o€ gvA0YeG aieg katd v 31/12/2012 kot 31/12/2011:

XPNUOTOOIKOVOUIKA NEGO ATOTILOUEVU GE - - O OMIA(,)E - -

£0hoyeg alisg Amotipnon o€ gvhoyeg oSisg otn MEN TS TEPLOSOV UVAPOPIS
ZPICLLOTOLDVTAG:

Iocd o€ € '000 31/12/2012 Eningdo 1 Emingdo 2 Eningdo 3

Meprypaon

XPNLOTOOIKOVOLLLKG GTOLYELD TOV EVEPYNTIKOD

mOTIHAUEVO. 6E EVAOYES 0ElEG HEGM AMOTELEGUATOV

- Metoyég 1.940 1.940

- ApoBaio kepdhato 10.653 2.250 8.403

- Opohroyieg 3.888 - 460 3.428

- Hapayoyo

Xpn HOTOOIKOVOLUKG GTOLEic EVEPYNTIKOD TOV 26.502 04 9628 16.780

EMEVOLTIKOD YOPTOPLAAKIOV

Xovora 42.983 4.284 18.491 20.208

X PNUOTOOIKOVOKEG VTOYPEDTELG OMOTILDUEVEG GE

evloyeg adieg Héow amoTeE eGHATOV

- Mopdyoyo 1.477 - 1.477

Xovora 1.477 - 1.477 -
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XPNROTOOIKOVOUIKG PHEGH UTOTIUAUEVE OF
gvhoyeg abisg

TTocd og € '000

Ieprypagiy

XPNUOTOOIKOVOLLLKEG GTOLYEIR TOV EVEPYNTIKOV
ATOTHOUEVO GE EVAOYEG 0EiEG HEG® AMOTEAECUATMV
- Metoyég

- ApoPaio kepdiaio

- Opotoyieg

- [opdyoyo

XPNUOTOOKOVOLLKE GTOYEIN EVEPYNTIKOD TOV
EMEVOVTIKOD YOPTOPVANKIOL

Xovora

XPNUOTOOIKOVOULKEG VTOYPEMGELS AMOTILDUEVES GE
e0loyeg aieg HEC® OmMOTENEGATOV
- [Hoapdyoyo

Xovora

XPNIOTOOIKOVOUIKA NEGO ATOTILMUEVA GE EVLOYES
agieg

ITocd og € '000

Heprypagiy

XPNUOTOOKOVOLLLKE GTOYEIR TOV EVEPYNTIKOV
AmOTIHANEVO. GE EVAOYEG 0lEg HEGM AMOTELECUATOV
- Metoyég

- ApoBaio kepdhato

- Opohoyieg

- [opdyoyo

Xpnporookovopkd ototyeio evepynTikod Tov
EMEVOLTIKOD YOPTOPLAAKIOV

Tovora

XPNUATOOIKOVOUIKA NEGH ATOTILAUEVA 6 EOLOYES
agisg

Iocd og € '000

HNeprypaon

XPNLOTOOIKOVOLLKG GTOLYELD TOV EVEPYNTIKOD
AmOTIHAUEVO. 6E EVAOYES 0ElEG LEGM AMOTELEGUATOV
- Metoyég

- ApoPaio kepdiaio

- Opohoyieg

XPNHOTOOKOVOLLLKE GTOYEI TOV EVEPYNTIKOV
EMEVOLTIKOD YOPTOPLAAKIOV

XYvora

XPNLOTOOIKOVOULKEG VITOYPEDCELS ATOTLUMDUEVES GE
evoyeg adieg HECO OmOTEAEGUATOV

- Hapayoyo

Xovora

H xivnon tov ypnuatooikovokdv pécov mov éxovv taéivounbei oto Exninedo 3 mapovoialetat

aKoAoVO®G:

O OMIAOX
Amotipnon og gvhoyeg ofieg otn MEN TS TEPLOdOV UVAPOPAS
APNCLOTOLOVTOGC:

31/12/2011 Eninedo 1 Eninedo 2 Eninedo 3
1.710 1.707 - 3
9.795 - 9.795 -

33.765 - 337 33.428
5.351 - 5.351 -
88.283 45.684 16.211 26.388
138.904 47.391 31.694 59.819
5.630 - 5.630 -
5.630 - 5.630 -

H ETAIPEIA
Amotipnon og gvhoyeg agieg ot MEN TG TEPLOdOV UVAPOPag
APNCYLOTOIDVTOG:

31/12/2012 Eningdo 1 Eninedo 2 Ermingdo 3
1.891 1.891 - -
8.323 - 8.323 -
3.428 - - 3.428

1.572.502 141.006 9.474 1.422.022
1.586.144 142.897 17.797 1.425.450
H ETAIPEIA
Amotipnon og gvhoyeg afieg otn &N TS TEPLOdOV UVAPOPAS
APNGLUOTOLADVTOG:

31/12/2011 Eningdo 1 Eningdo 2 Eningdo 3
1.676 1.676 - -
9.656 - 9.656 -

33.428 - - 33.428
1.881.577 111.377 17.463 1.752.737
1.926.337 113.053 27.119 1.786.165

1.001 - 1.001 -
1.001 - 1.001 -
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O OMIAOX

Amotipnon og 0hoyes adieg otn MEN TG TEPLOS0V AVAPOPAG

XPNIOTOOIKOVORIKG GTOLYELN TOV EVEPYNTIKOD GE

XPNUATOOIKOVORLKG,
oToyyEio evepynTIKOD

. ; . ; . Xovora
govhoyeg abieg péo® TOV 0moTEAEGNATOV TOV EMEVOVTIKOV
LOPTOPULUKIOV
Metoyég Opohoyieg Hopdyoyo Enevdvoeig ITocd og € '000
Ynorowma évapéng 01/01/2012 3 33.428 26.388 59.819
YUVOMKG AMOTEAEGHOTO OO
APNLOTOOIKOVOLLLKG HEGOL:
-ota KEPON 1| oTig {nptég - (30.000) (9.102) (39.102)
-0T0 AOWTTG GUVOAKE €600 - - (367) 367)
MowMoelg - - (14) 14)
Aowég Kivnoelg 3) - (125) (128)
Ynérowra MiEng 31/12/2012 - 3.428 16.780 20.208
Zovolikd kEpdN N Cnpég Yo T xprion amd
YPMHOATOOIKOVOLLKE HEGE TTOV KATEXOVTOV - (30.000) - (9.102) (39.102)

ot MEN ™G meptdSov avapopig

O OMIAOX
Amotipnon og gvhoyeg agieg otn &N TS TEPLOdOV UVAPOPAS
XPNUOTOOIKOVOUIKG GTOLY EL TOV Xp TRoTOOWKOVORIKE

. . L GTOLYEL0 TOV EVEPYNTIKOD .
EVEPYNTIKOV o€ e0Moyeg adies péocm TV ETEVOLTUKOD Xovolro

OTOTELECPATOV P

AAPTOQPVAUKIOV

Metoyég Oporoyieg Hoapdyoyo Enevdvoeig [Tocd oe € '000

Ynérowra évapéng 01/01/2011 7 41.728 - 21.851 63.586

2UVOMKG AmOTENEGULOTA OO
YAPNHLOTOOUKOVOLKEL LETOL:

-6T0. KEPON N oT1g {Npuég - (20.000) - (61.514) (81.514)
Avyopég - 11.700 - 60.055 71.755
MowMoelg - - - (30) (30)
Aowmég Kivnoelg (4) - - 6.026 6.022
Ynoéhowra Migng 31/12/2011 3 33.428 - 26.388 59.819
Tovolikd képdN N nég Yo Ty xprion amd
YAPNHOTOOIKOVOIKEL LEGT TTOV KOTEXOVTOLY - (20.000) - (61.514) (81.514)
ot MEN ™G mePLOSov avapopig

H ETAIPEIA
Amotipnon oc gvhoyeg afieg otn &N ™S TEPLOIOV UVAPOPAS
XpnpoTooucovopuika
XPpNUOTOOIKOVOUIKA GTOLYEIN TOV EVEPYNTIKOD oTOLYELN EVEPYNTIKOD Stvola

og £0hoYES aieg HEGM TOV AMOTELEGPATOV TOV ETEVOVTIKOV

LOPTOPVAUKIOV
Mertoyég Opohoyieg Topayoyo Emevdvoelg ITocd og € '000

Ynorowma évapéng 01/01/2012 - 33.428 - 1.752.737 1.786.165
TUVOMKG OTOTELEGHOTO, OO
YAPNULOTOOUKOVOLLKEL LETOL:

-6T0. KEPON N oT1g {Npuég - (30.000) - (378.661) (408.661)

-6T0. AOTé GLVOMKA £5050 - - - (12) (12)
Ayopég - - - 87.953 87.953
Hoioeig - - - (39.995) (39.995)
Yrorowra Mqéng 31/12/2012 - 3.428 - 1.422.022 1.425.450
Tovolikd képdN N nég Yo Ty xprion amd
APNHOTOOIKOVOIKE LEGT TTOV KOTEXOVTOV GTN - (30.000) - (378.661) (408.661)

AMEN TG TEPLOSOL OVAPOPES
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H ETAIPEIA
Amortipnon o€ 0hoyeg adicg ot MEN TS TEPLOIOV UVAPOPAS
XPNIOTOOIKOVORIKG GTOV(ELN TOV Xpn,ua‘roomovopma .
. A A oTOYYEIN TOV EVEPYNTLKOD .
EVEPYNTIKOV 6€ e0MoYeg adies péom TV EMEVOLTIKOD Xovora
OTOTELECPATOV .
LOPTOPVAUKIOV
Mertoyég Oporoyieg Hopdyoyo Emevdvoelg TTocd og € '000
Yrorowra évapéng 01/01/2011 - 41.728 - 1.627.214 1.668.942
2UVOMKG AmOTENEGULOTA OO
YAPNULOTOOIKOVOLLKEL LETOL:
610 KEPON N oT1g {Npuég - (20.000) - (85.278) (105.278)
-0T0 AOUTG GUVOAKA £6000 - - - 2.509 2.509
Ayopég - 11.700 - 222.676 234.376
[Moioeg - - - (14.384) (14.384)
Yrorowwa Miéng 31/12/2011 - 33.428 - 1.752.737 1.786.165

Yvvolkd k€PN N {nuég Yo v xprion omd
YAPNHOTOOIKOVOLIKGL LEGE TTOV KOTEXOVTOLY - (20.000) - (85.278) (105.278)
ot MEN ™G TEPLOSOV OVaPOPag

Evtoc tov ypioeov 2012 kat 2011 dev vanpyav petagpopés petald tov Emnédov 1 kat 2.
51 HNOAITIKEX KAI ATAXEIPIXH KINAYNQN

Kabe pioa amd tic peydreg emevdvoelg g MIG extifetor og ovykekpipévovg kwvdvvovg. H
EVOEYOUEVT EAEVON OVTOV TOV KIVOOVOV Yo pio | TEPLocdTEPEC EMEVIVOELS, OVVATAL VO LETAPAAAEL
Vv ovvoilkn oa&ia Tov YapTopuAakiov tng MIG, o0dnydviag oTOV EMAVOTPOGIOPIGUO TOV
oTPATNYIKAOV 6TdY®V Tov Opidov.

51.1 Xxomoi kKol woMTIKEG dLayEipLong Kivovveyv

Ot TopdayovIeG YPNUATOOIKOVOULKOD KIvOUVOy oTovg omoiovg ektifevtal n Etapeio kar o Ouptrog,
elvatl o1 Kivovvol ypnUatoddTNONG Kol EMLTOKION, 0YOPAS, TILMV KOVGIHL®OV, PEVGTOTNTAC, TIGTOTIKOG
Kol ovvaAlaypatikog. O Outhog eléyyel kot aloloyel oe meplodikn Pdom, Eexywplotd aArd Kot
oVVOVAGTIKA TNV £€K0ECT TOL GTOVG AVOTEP® KIVOLVOLG KOl YPNOIULOTOLEL XPTLOTOOIKOVOUIKA LETQ,
TPOKEIUEVOV Vo avTioTadpuicel TV €k0E6N TOV GE GVYKEKPIUEVES KOTNYOPIEG KIVOLVOV.

H a&oldynon kot 1 dwayeipton tov kivovveov mov avtipetoniler n Etapeio kot o Opiriog
dtevepyovvtal amd Tnv ovatatn Atoiknon kot 1o Atowntikd Zvppovito g Etapeiog. Koplog
ot0Y0¢ €ivar 1 mopakorovOnon kot n afloddynon OA®V TOV HOPPAOV KIVOLV®V GTOVG 0TOiovg
ektifeviar 1 Etapeio kot o Optrlog, pécao amd TG EMIYEIPNUATIKEG KOl TIG EMEVOLTIKEG TOVLC
dOpacTNPLOTNTEC.

O Ourog xpnoipomolei d1d@opa YPNUATOOIKOVOULIKE HEGH 1| EPaPUOLEL EEELOIKEVIEVES GTPATNYIKEC,
TPOKEIUEVOL Vo TeEplopicel v ékBeon Ttov o€ PeTOfoArég otig afieg TV emevdLoE®MV, Ol OTOlEg
umopel va mPOoKLYOLV amd OSLOKLUAVGELS NG OYOpag, CLUTEPIAGUPAVOUEVOV OAAOYDV OTO
EMKPATOVVTO EMITOKIA KOl GTIC GUVOAAOYLOTIKES IGOTIUIEG.

51.2 ZovorloypaTikog Kivouvog

To vopwopo Aettovpyiag tov Opirov eivar to Evpd. O Oupthog dpactnplomoteital og ydpeg TOL
eEMTEPIKOD KOl GUVETMC €ivol extefelnévoc 6 KivOuvo GUVOAANYUATIKOV 1GOTIHI®V. AVTO TO €180¢
KIvoOVOU TPOKVTTEL KVPIWG ATO VTAPYOVOEG 1| TPOCOOKMUEVES TOUELNKEC poéC o€ EEVO VOUIGUA,
KoOhg Kol amd enevdvoelg oe yopeg ToL eEmTEPIKOV. To pHeyaAdTEPO TOCOGTO TOV €600V Kol
e€0dwv ¢ MIG kot tov Opidov eivor oe Evpd. Avtiotolyo, TO ONUAVTIKOTEPO HEPOG TOV
enevovcemv ¢ Etapeioag eivor oe Evpm. INo tig emevddoelg oe E€va vopiopata m Etopeia
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npofaivel 6 avtiotaduion kivouvov £vavtt TG SAKOUAVGENS TOV EKAGTOTE VOUIGUATOV EVOVTL TOV
Evpo.

Mo t dwayeipion g €kBeong Tov 6e cuvaAlaypaTikovg Kivdbhvovg, o Opilog Tpofaivel otn ypnon
mopaydyov (nmpobecpiokd  cvupPorate.  HEAAOVTIKNG  EKTANPOCNG GE  GLVAAAOYHO)  UE
YPNUOTOOIKOVOULKOVG OPYOVIGUOVS Yo AOYOPLOGUO KOl GTO Ovopo ToV €Taipl®v tov Opilov. O
Opihog xatéxel emevdohoelg G EMXEIPNOELS TOV EMTEPLKOV, TO Kabapd meplovclokd ctolyeio TV
omoimv extifevtal 6g Kivouvo GLUVAALAYUATIKOV 160TIHIOV. O KivouVog CUVOALLYUATIKOV 1GOTIHOV
aVTOV TOL €100V MPOKVTTEL amd TIG 1GOTIHiEG Tov doiapiov twv HIIA, tg Ailpag Ayyiiag, Tov
AXBavikod AgK Kol AO®V VOUGUATOV Yopodv TG Notloavatoiikng Evponng évavtt tov Evpd kat
avtiotaOpiletor pepik®g oamd 0ovTIGTOLXEC VTOYPEDGEIS TOV OAVTIOTOIX®V Tpoavapepféviov
VOGO UAT®V.

Ot emevdvoelg tov Opirov ot oepPiky RKB kot v kpoatikn SUNCE dev givor ektebeipéveg oe
CUVOAAOYHATIKO KiVOLVO KOOMG Ta GTolXElD TOL EVEPYNTIKOL TOVG (EMEVOVTIKA OKivTO Kol AOITd
gvoopoato miylo) mov dabétovv, eivar oe Evpd Kxal ol €0poég mOL TPOKLTTOLYV MO TNV
EKUETAALELGT] OVTMOV KOTA TO UEYOAVTEPO WUEPOG TOVG gival oe Evpd. Enueidvetal 0tL o€ AAAEG
ayopég mov Jpootnplomoleitor o Oprlog (oe dAheg Poikavikég yopeg) a&loloyodvtal ot
YPMNUATOSOTIKEG AVAYKEG TNG EKAGTOTE ETALPELNG KOL EPOGOV EIVOL EQPIKTO, N XPNUATOSOTNON YiveTal
OTO OVTIGTOLYO VOUOUO UE TO GTOLYELO0 TOL EVEPYNTIKOVD TO OTOI0 YPNUATOSOTEITOL 1| TPOKELTAL VO
ypnpatodootnOel. Inuetdvetot 6Tt yio Thv andKTnor tov vedtevktov mAoiov BLUE STAR PATMOS
tov lobvio tov 2012, o 6uthog ATTICA éhaPe mictwon vyovg Aorapiov H.IT.A. 54 ex. and to
vavanyeio «kDAEWOO SHIPBUILDING & MARINE ENGINEERING CO LTDy», Kopéac.

H oavéivon tov ypnUATOOIKOVOUIK®OV GTOLXEIMV TOV EVEPYNTIKOV KOl TOV VTOYPEO@GE®Y Tov Opilov
avé vopopo petatpenopevo o Evpd kotd v 31" Askepppiov 2012 ka1 2011 éxet o¢ eéng:

O OMIAOX
31/12/2012 31/12/2011

Iood. e € '000 USD GBP LEK Aowma USD GBP LEK Aowd
Ovopaotiké wood

Xpnw/kd meprovotakd ctoyeio 23.368 14 1.990 7.253 48.812 372 4331 6.688
XpNWKEG VoY PEDOELG (19.541) (59) (4.024) (8.105) (23.422) (349) (591) (10.000)
Bpayvypévia ékbeon 3.827 (45) (2.034) (852) 25.390 23 3.740 (3.312)
XpnWKa mteplovclokd ototyeio - - 45.850 1 6.679 - 45.377 22
XpNWKEG VITOYPEDOELG (58.325) - - (1.601) (136.012) - - (2.371)
Maoxkpoypovio ék0eon (58.325) - 45.850 (1.600) (129.333) - 45.377 (2.349)

Axolovbel mivakag avaivong gvaicOnoiag tov amoteAéoHatog g XpNong kadme kol Tov Wiov
kepalaiov tov Opilov Aappdvovtac vaoyn pio e0AoyYN UETUPOAN TOV GUVUALAYUATIKOV 1GOTIHIOV
Kot +/- 10%.

O OMIAOX
10% -10% 10% -10% 10% -10% 10% -10%
31/12/2012
Ioad oe € '000 USD GBP LEK Aot
Amotéhecpa xpnong (tpo eopwv) (4.733) 4.733 (6) 6 - - (298) 298
Kobopr) ®éon (3.844) 3.844 “% 4 (2.621) 2.621 (314) 314
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31/12/2011
Toaod, oc € '000 USD GBP LEK Aourtd
Amnotédeopo ypiong (Tpo eopmv) (10.289) 10.289 19 (19) - - (397) 397
Kofopf) ®éon (4.068) 4.068 20 (20) (1.923) 1.923 (397) 397

H éxBeon tov Opilov 6tov cVVOAAAYLATIKO KIVOUVO TOIKIAAEL KOTA TN S1APKELN TOV £TOVG avAAoya
LLE TOV OYKO T®V CLVUALAY®OV Kol TNV gupvtePN £€kBecN Tov o€ EEvo vopuopa. Ev TobTo1g, 1 avotépw
avaivon Bewpeitarl avrmpocsonevtikn ™G £ékBeong tov Opilov otov cuvaAiiaypatikd Kivovvo.

51.3 XpnpotodoTikdc KOl EMTOKLOKOS Kivovvoeg

Ot adAlayéc oto €MTOKIO. UTOPOVV Vo EXNPEAGOLY TO Kabapd elcddnua Tov Opilov avéavovrtog to
KOGTOG €ELUMNPETNONG TOL YPEOVG MOV AVOAOUPAvEL Yo T xpnpatoddTnon tov. Ot petaforéc oto
eninedo TV EMTOKI®V UTOPOVV TapdAinia va eanpedcovv, uetald GAlov: (o) To KOGTOG Kol TN
dtabectpdTTo TG XPNUATOSOTNONG YPEOVS KOL KAT® EXEKTACT TNV IKAVOTNTA TOV Opilov vo metdyet
EAKVOTIKEG ATOJOGELS OTIG EMEVOVOELS TOV, Kl (B) TV KavOTNTA XPNUATOSOTNGNG TOV YPEOLG TOV
EMEVOVCEMV KOL TOV ETLYELPTUOTIKOV dPOGTNPLOTATOV GTIG 0Toieg emevovel o Outioc.

O tpamelkoc davelodg amoteAel tio amd TIC TNYES XPNUATOdOTNONG TOV enevdvce®v Tov Opilov.
O Jdavelopdg tov Opidov eivar ce peydro Pobud pe KLHOVOUEVO EMTOKIO KOl ©G €K TOVTOV
egoptdtol Gueca amd To VYOS Kal TIG HETAPOAEG TV emiToKi®V, YeYOovog mov gkbétel Tov Opiho og
Kivovvo topetok®v podv. Ta kopowvoueva emitdokia tov Opilov petatpémovial og otabepd uEcm
OVTIGTAOUIGTIKOV YPNUATOOIKOVOUKAOV HEGOV Kol ot Tpamelikés katafécelc pe Tn oelpd Tovg
avtiotadpilovv ce onuoviikdé mocootd to otabepd emitokia. I[loAttikry tov Opilov eivar va
TopakoAovOel SlopK®E TIC TAGELS TOV EMTOKIOV, KOOMS KAl TN SIUPKELN TOV YPNUATOSOTIKMDY TOV
avaykev. Emopévog, ov amopdoelg yio tn didpkelo, kabmg kot 1 oyéon peta&y otabepold kot
KUUOLVOUEVOL ETITOKIOV EVOG VEOL daveiov, AauPdavovial Eexmpiotd yio kabe mepintmon.

O mapakdto wivakog mapovotdlel TV gvolcOnoio Tov amoTEAEGUATOG TG YPNONE KoODE Kol TV
wiov kepaiaiov Tov Opilov pe Bdon pio edAoyn petafolrn Tov gmitokiov g 16Eemg Tov +/— 1%:

O OMIAOX
1% -1% 1% -1%
ITood oe € '000 31/12/2012 31/12/2011
Amotélespa xpriong (Tpo eopwv) (15.934) 15.934 (15.993) 15.993
‘T kepdrono (15.934) 15.934 (15.993) 15.993

51.4 Kivdvvog tng Ayopadg

O «ivévvog Tov Opidov oe oyéomn pe TIC EmEVOVOELS TOV TNYALel amd TVYOV apvNTIKEG LETUPOAEC OTIC
TPEYOVOEG TIUEG OMOTIUNONG TOV UETOYDV KOl GAA®V aELDV.

Inueldvetal Ot

e O emevdboelg oe Ovyatplkéc KOl GLYYEVEIC KOl OTO YPNUOTOOLKOVOULKA GTOLXEID TOV
EVEPYNTIKOD TOV EMEVOVLTIKOV YOPTOPLAAKIOV OATOTIHOVTAL G€ €0A0yN o&lo HE TIG OlapOpég
anmotiunong va avayvopilovtolr oto Aowmd cLVOAMKE £6000 KOl GOPEVTIKE O €LO1KO
amo0enaTIiKo TOV WiV KeQalaimy.

e To eumopikd YOPTOELAGKLIO KOl TO AOITA YPMUATOOIKOVOULKE HEcO o€ €0Aoyeg adiec UECW
ATOTEAEGUATOV OMOTILOVTIAL oty g0Aoyn afio TOovg pHe TG Ola@popég amoTiunong vo
avayvopilovtol oto k€pdn N otic {nuiég g etalplkng kot evomompévng Katdotoong
AmotelecpaTov.
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Katad v 31/12/2012 1o otoiyeia tov evepyntikod 7mov ektifoviav ce kivouvo G ayopag
avépyovtav o € 106.812 y1A. kot € 1.586.144 yih. yio tov Oprho xat v Etaipeio avtictorya. Mo
petafoin g théENg Tov +/- 30% OTIC eMEVOVOES TOV omolmv Ol JlOQPOPEG AMOTIUNONG
avayvopifovtol ota Ao1md cVVOAKA £€c0da kol an’ gvbeiag ota 1010 kepdAala, Ba TpokaAoVoE Hia
petafoin xatd +/-€ 8.983 yih. yio tov Opiho xat +/-€ 49.218 k. yia v Etaipeia, evd yio Tig
EMEVOVOELS TV OTOI®V 01 dlapopég amotiunong avayvopilovtol 6to amoTeAécLATO TG XPNONG Hia
petaporn g taéng tov +/- 30% 0Oa anépepe +/- € 5.798 y1k. yio Tov Optdo kot +/- € 4.093 yik. ya
v Etapeia.

Inuewdvetar 611 1 €kbeon tov Opidov oe emevddoelg mov Jdpactnplorotovvial otnv Kodmpo
ATOTLVTOVETUL KVpimg otnV emévovon oto Eevodoyeio HILTON Agvkmoiog (TAE10YNQIKN GUUUETOYN
75,08% péom g MIG LEISURE, otv xAiwikn Evayyeiiopog [Hdgov (mietoyn@ikn GULURETOYN
68,50% péow tov opirov YI'EIA) kot otnv SINGULARLOGIC CYPRUS (mAetoyn@ikn coppetoyn
80% péom tov opirov SILO). Emmdéov, o Oprog dwatnpel kot petoyneikn cvppetoyn 10% oty
XAPAAAMIIIAHE-KPIETHYE ATA (mponv VIVARTIA CYPRUS LTD) péce tov opidov
VIVARTIA. H cvvoMkn cvppetoyn tov &v Ad0ym enevovcemv ota 11 Ke@aialo Tov opuiAov mov
avoAOYODV GTOVLG LOIOKTNTEG TNG UNTPIKNG avépyetal katd v 31/12/2012 ce € 28.812 yik., evd
avtiotolyo N AOYLoTIKN aéio €Nl TOV ETALPIKDY OIKOVOUK®OV KOTAOTAGE®V avépyetol ce € 21.145
Y. ZNUEIOVETAL OTL 0 GLVOAIKOG KVUKAOG £pyacldV omd dpactnplotntes tov Opilov otnv Kdmpo
anotelel m0oooto 1,4% mepinov eni Tov GLVOAIKOD KOKAOVL Epyaci®v Tov Opilov.

51.5 IIoetoTiKég Kivovvog

[Miototikdg kivdvvog gival n mbavny un €yxaipn arortinpoun tpog tov Optho kot v Etaipeia tov
VOIOTAUEVOV KOl EVOEYOUEVOV DTOYPEDGEMV TOV avTicVufoAilopevov. Ta otoryeia Tov evepynTiKon
to omoio ektiBevtol o€ MOTOTIKO Kivovvo kotd Tnv muepounvia avaeopdg ¢ Katdotaong
Owovouikng ®éong avardovial og eENG:

O OMIAOX H ETAIPEIA
Iooa o€ € '000 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Koatnyopies ypnu/kav eroryeiowv
Tlapdayoyo xpnw/xé péoo - 5.351
Topetond doféotio Kot TOUELOKE 1GOSVVALLLL 216.585 361.567 113.831 148.733
Eumopikég kot Aoumég anoitioelg 387.218 474.151 - -
Xovoro 603.803 841.069 113.831 148.733

Me o©t0Y0 TNV €LOYIOTOTOINGT TOV TICTOTIKOV KIVOUV®V Kol emoPorsidv o Oupthog €xet
OMUIOVPYNGEL TIC KATAAANAEC VTOdOUEC Kal £xel Oeomioel dtodikacieg og oyéon ue ta 6pilo Ekbeong
avé avTicvuParidpevo BAcel TNG TIGTOANTTIKNG TOV OVVATOTNTOG.

e To tapeloxd drabéoipa kot Tapelakd 10odvvapo Bempovvial g oTotyeia pe VYNAO TIGTOTIKO
Kivovvo, kabmc ol tpéyovceg pakpoolkovoulkég ocvvOnkeg otnv EALGSH aokoOV GMUOVTIKY
mieon otic eyyopleg tpanelec. H Atoiknon tov Opidov 0€tel 6pla oto péyebog Tov KIvouvVov Tov
umopel va ektifetal, oe K4be pepovopévo ypnuatootkovoutkd idpvpa. To peyardtepo pépog
TV Topelok®v dtabecipmv tov Opilov gival emevovpéve o€ avTIGVUPOALOUEVOVS UE LYNAN
TOTOANTTIKY a&loAOYNoN KOl Yo HIKPO YXPOVIKO SLACTNUO. ZNUEIMVETOL OTL Ol GUVOAIKEG
katabéoelg Tov Opidov oty Kovmpo avépyovtav katd tv 31/12/2012 cvvoikd ce moco € 5,1
K.

e [0 TIc gumopikég Kal Aowmég anattioels, o Opihog dev ektifetol 6€ ONUAVTIKODG TIOTOTIKOVC
Kwvovvoug. To vrdrowmma TOV EUTOPIKAOV OTAULTHCEMY KOl 1) YPOVOAOYIKY €VNAIKI®GN TOVG
napovotdfovtal avoAvTikd otn onpueioon 21 tov Owovouwkov Katactdocewv. X1 AnEN g
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xpnong 2012, n Atoixknon Bewpel 611 dev LVILAPYEL KAVEVAS OVGLOGTIKOG TIGTOTIKOG KiVOLVOC Tov
VO, UV KOAVTTETOL 101 00 TPOPAEYELS EMCPALDY ATUITNGEWDV.

51.6 Kivdvvog Pevototntog

H ocvvetn diayegipion tov Kivouvoy pevotdTNTag TPpodmobéTel TNy endpKeln XPNUATIK®OV dtobecipmy
Kot TNV vmapén tov avaykaiov dabécipov tnyov ypnpatodotnong. O Outkog drayerpiletor T1g
avAYKEG pevototTnNTog of KoOnuepwvn Paorn, UEGHO TNG OCVOTNUOATIKAG TopakolovOnong tov
Bpayvrpdleopumv Kot LoKpoTpoOdec®Y XPNUATOOIKOVOUIK®DY VIOYPEDGEMV, KOODG eniong Kol Hécw®
¢ kabnuepvng mapoakoiovOnong tov mpaypatonolovpevey TAnpopdv. [HapdAinioa, o Opilog
mopakoAovhel cuvey®c TNV @PILOVON TOGO TOV OXUTHCE®Y OGO KOl TOV VAOYPEDCEMV, UE
OVTIKEILEVIKO GKOMO TN SL0TNpNo” (oG 1ooppomiog HeTad TNG CLUVEYELNC TOV KEPUAOIOV KOl TNG
eveMéiag péom g Tpanelikng TIGTOANTTIKNG TOV IKOAVOTNTAG.

H Anxtémmrto tTov 1pnuoatootkovokov vroypemcemv v 31/12/2012 kot 31/12/2011 yia tov Opiko
kot v Etaipeia avaivetor og eENg:

O OMIAOX
31/12/2012 31/12/2011

Toaoa oe € '000 BpoyvrpoOeopeg Moxkporpo0sopeg BpayvrpoOeopeg Maxporp60eopeg

Evtég 6 6 £og 12 1é0cS Iave amd Evtéc 6 6 £og 12 1émg5 Mave améd

unvev punveg &t 5 ét UNVOV pnveg £t 5 ém
MaxponpoQeopog 53.628 401.250  505.930 2.724 26.500 169.620  509.627 206.746
daveropog
Yroxpehoels , 691 701 13.833 - 3.926 3869 31.165 50.957
YXPNHATOSOTIKDV GOMoEDV
Epmopikég vroypedoetg 216.267 12.127 - - 225.664 12.745 - -
Aowég Bpayumpodeopiec-
pokpompoecieg 137.015 21.818 70.379 10.400 194.321 31.868 11.757 457
VIOYPEMCELG
Bpoyvrpdfeopiog doveiopog 450.263 491.979 - - 430.906 619.079 - -
TMapaywyo xpnwxé péca - 1.477 - - 2.021 310 3.299 -
Xdvoro 857.864 929.352  590.142 13.124 883.338 837.491 555.848 258.160

H ETAIPEIA
31/12/2012 31/12/2011

Iood oe € '000 BpayvrpdéOeopeg Moxkporp69sopeg Bpayvapodeopeg Maxponp60sopeg

Evtog 6 6 £og 12 1émg5 ave Evtog 6 6 g 12 1émg5 ave and

HNvVev piveg | amd S5 étn UNVOV punveg étm 5 ém
MaxponpoQeopog - 100.000  393.734 - - 100.000  393.735 -
davelopog
Yroypetoeis , 4 5 8 - 4 5 19 ;
APNUOTOSOTIKOV HGHDGEDV
Aowés Bpavmpdfeopieg 41.175 - 12.915 - 27.129 - - -
VIOYPEDGELG
THapdywyo xpnwxd péca - - - - 1.001 - - -
Xovoro 41.179 100.005 406.657 - 28.134 100.005 393.754 -

Onwg mopovoidletal Kol GTOV TAPATAVE TIVOKKE O GUVOAIKOG davelopog tov Opilov katd v
31/12/2012 avnAbe oe € 1.920.999 yih. pe mocd 522.487 yikh. va agopd oe HOKpOTPpOOeGUES
davelakég vmoypedoelg kot mwocd € 1.398.512 yih. vo aeopd oce Ppoayvapodecueg dovelokég
VOYPEMOELS. AVTIOTOLY, 0 GLVOALKOG davelopdg g Etapeiog xatd v 31/12/2012 avnAibe og €
493.751 yuh. pe mocd 393.742 yih. vo apopl o€ LAKPOTPODEGES dAVELNKEG VTOYPEDGELS KOl TOGO €
100.009 y1A. va apopd o€ Bpayvmpdfecpeg d0VEIOKES VTOYPEDGELS.
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2115 Ppayvnpdbecpeg davelakég vroypedaelg meptlapfavovtal daveto mocov € 1.035.906 yik. yia
tov Opto kot € 100.000 yd. yio v Etaipeia yio ta owoia katd tnv 31/12/2012 dev mAnpovvtal ot
xpnuatootkovopkoi 6pot (covenants) mov pvOuilovv Tic oxeTIkéG TpOomelIKEG VTOYPEDCELS KOl
TopaAAN Ao TpoPAETETAL Skl KATAYYEAIOG €K LEPOVG TOV SOVEICTMV Yl0. TNV TEPITTO®GT VT,
ov Ba Kab16T0VoE TIC dAVELAKES VITOYPEDTELS Gpeco eE0PANTEEG.

AapBdavovtag vaoyn ta avotépm, o Ophog katd v 31/12/2012 eiyxe apvntikd keediato Kivnong,
kobdg ot Ppayvmpddecuec vroyxpedcel TOL VEEPPOIVOLY TO KVKAOPOPOVLVTO GTOLXEIDL TOV
evepynTikov kotd € 1.052.197 k. (Le TO ONUAVTIKOTEPO HEPOS TOV BPayLTPOOECUL®V VTOYPEDTEMV
-78% va apopd oe PBpayvmpobecpo davewopd). H Awoiknon tov Opidov xoatd ™ muepounvia
£YKPLONC TOV CUVNUUEVOV OIKOVOUIKAOV KATACTAGEWDV PpiokeTol o€ dtadikacio avadlompoyLdTeELoNG
pe tig daveiotpleg tpamelec yio OAec T1g eTalpeieg Tov Opilov mwov eakolovbodsay va pnv TAnpovv
TOVG  YPNUATOOIKOVOUIKODG  OpOVG TOV  OOVEWNK®YV  TOVG VTOYPEDCE®V. XTOY0G TOV
SaTpayLaTEDGEDV ELVOL 1] EXUAKLVON TNG OLAPKELNG OTOTANPOUNG TOV daVEIOV KUl 1] SLOUOPP®OT)
MO PEAMOTIKOV YPNUATOOIKOVOUIKAOV OEIKTMOV EVOPUOVICUEVOVS UE TNV TPEYOVGOH OLKOVOULKY|
ovykvpia. H Atoiknomn tov Opilov ektipd 6Tt 1 0AN dadikacia 6o olokAnpwbel pe emrvyio evog
TOV enopeveov punvov. ‘Hon, tov XentéuPfpro tov 2012 orokAnpobnke m emavadlompoyudtenLon
daveliov vyovg € 95.000 yih. tov opidov YI'EIA eved avoagopikd pe ta ddveio tov opilov
VIVARTIA davelakéc vroypemoelg mocov € 316.080, yio Tig omoieg emetevyn tpomomoinon tov
o6pav tov loviio 2012, Bpiockovial 6€ TEPAITEP® JLATPAYUATEVCT.

O Opihoc mpotiBetar va mpoPel evtodg TG TPEYOLOAC YPNONG G Wi CEPE €vEPYEL®V Yo TNV
gvioyvon 1TNG PELOTOTNTA TOL KOU TNV  OVTILETOMION TOV OVOTEP®, HETAED TOV OToi®V
nepllapPavovrat:

1. H MIG avakoivwoe tmv 01/11/2011 6tt 10 Atokntiké XZvufovAlo amopdcice, Kot
e&ovoodotnon tov and 15/06/2011 xar 24/10/2011 T'evikdv Zvvedevoeov TV Metdyov g,
v ékdocmn véov Metatpéyipov Oporoytokov Aaveiov g Etaipeiag dYyovg éwg € 660.281 yiA.
Mépoc tov kepolaiov mov 0Oo oaviinbodv Oa ypnoipomomBolV Yy MV  KEPOUAOLOKN
avadidpBpmon tov Buyatpikdv etatpeld@v tov Opilov.

2. H Awiknon tov Opidlov kol T@v gvomolobpevemv Buyatpik®v PpicKeTal 6€ JUTPAYUATEVGELS
OVAQOPIKAE [E EMAVATPOCOOPIOUS Op®V BpayvmpOOeciL®V SOVELNKDOY LTOYPEDCEOV TOGOV €
135.628 yuh. o1 omoieg wpipudlovv eviog tov gmdpevov 12 unvov. Ot tapandveo cv{ntmoelg
dlevepyovvtal oto mAaiclo TG ovvnbovg Agttovpyiag tov Opilov evd ol AlOIKAGES TOV
ETOLPELOV €YOLV AQPel OETIKN aVTOTOKPION KOL OVOUEVETOL VO 1 ETLTVYNG OAOKANPOGT TV €V
AOY® dpacemV.

3. H Awiknon tov Opiiov epappolel €va mpdypappa, LE GTOYO GLYKEKPIUEVEG EVEPYELEG YO TNV
OKOVOUKN oTNPLEN oplopévey Buyatpikdv g, kabmg Kot ) dtdbeon oplopévov un Pacikmv
EMEVOVOEMV KOl YPTUATOOIKOVOUIK®DY GTOYEI®V TOV €VEPYNTIKOV. ZOUPOVOL LE TOV &V AOY®
TPOYPOLLLD, Ol EIGPOES UTO TIG TOANGELS OVAUEVETAL VO KOAVYOVV TO TOGH TOL OLOLTOVVTAL Y10
™V OWKOVOUKN oTNpEN tov Buyatpikdv ™. Hon evidég e ypnong o Ophog mpoéPn otnv
eknoinon tov gtoapsidv MIG AVIATION (UK) kot MIG AVIATION 3 evioybdovtag tnv
Topelakn tng pevototnta katd € 20.003 yik. EmmAéov, pe v vmoypaer cupueoviag yio tnv
TOANGT TOL 6LVOAOL TV petoy®v ™ OLYMPIC AIR otmv AEGEAN AIRLINES o Outlog 6a
evioyvbel mepartépo pe € 72.000 yh. ce petpntd €k TV omoiwv £xel NoN ewonpaybel 10 TGO
tov € 20.000 .

4. Amo6 1o 2011, n Aroiknon tov Opirov Eekivnoe kat cvveyilel va epapuolel Lo GELpl EVEPYELDV
TPOKEIULEVOL VO TWETVYEL TNV OVAOILOPYAVOGON TOV SpaAcTNPlOTATOV TV Buyatpik®v tng e
UTMTEPO GKOMO TOV TEPLOPIGUO TOV AELTOVPYIKOV KOGTOVG. H Atoiknon gpydletal evtatikd yio
NV eNITEVEN GLVEPYIMYV KOL GLVEPYUCIAOV TOL UTOPOLV VA ovartuyBovv evioc tov Opilov dote
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va emitevybel mepartépo peimon tov e£6dmV kol va avadelyfovv gvkalpieg avantuéng oe véeg
ayopéc.

5. Tw v nepattépm gvioyvon g pevotoOtnTag Kot feAtimon Tov kKepaiaiov kivnong n Atoiknon
tov Opidov exkmoévnoe kol eeapuolel €va mpoypappo pe otdéyxo ™ O1abeom OplopéveV U
Pacik®v emevoVGE®V KOl YPMNUATOOIKOVOULKDOV GTOLYEI®V TOV €VEPYNTIKOD TOL KAOMG emiong
Kot TNV dtakonn {nuloyovev dpactnplotntoy.

Katd m AMén g xAedpevng ypnong to 6OVOAO T®V KUKAOQOPOVVTI®MV GTOLXEIOV TOL EVEPYNTIKOD
Oa vrepéfaive To cHvoro TV PBpayvmpdfecumv vIoype®oE®V KATH TO Toco TV € 119.336 YA, yia
tov Opiho, e&apovpéveov tov daveiov tov Opikov yio to omoio dgv  tnpovivtal ot
YPMUATOOIKOVOULKOL TOvg Opot mocolh € 1.035.906 yik. kabdg kol tov Ppayvapobecpmv daveiov
mocov € 135.628 y1h. ot omoieg mpipdlovv eviog TV emOUevoV 12 unvov.

Yno 10 mpicpa TOV avOTEP® YEYOVOT®V aAAd Kol dedopévov O0TL 1| Atoiknon dev €xel AaPel kapia
évoelén 011 o1 cu{NTNOELG UE TO TIOTOTIKA WPVUOTO OeV B OLOKANP®OOVV EMTVYDS, EKTIHATAL OTL
T Bépata ypNUoaTodOTNONS Kol peVSTOTNTAC TOL Opilov Oo AVTILETORIOTOVV UE EMLTVYLA.

51.7 Kivdovvog 010KOPavVeNG TIHAV KOVGIH®V

To ocvvolo TV gtapi®v oL Opilov MOV JPAGTINPLOTOLOVVTOL GTOV KAGDO TOV HETAPOPDV,
emnpedlovtal oNUOVTIKA amd TN SLOKVUOVOT TOV TILOV TOV KAVsipmv, Kabhg arotedel £va and ta
ONUAVTIKOTEPO AELTOVPYIKA TOVG KOGTN. Mio avénon N peiwon otnv Tpn 1oV Kovsipov katd € 10
ava petpikd tovo, e etnola Bacm, 0o £xel emidpacn ota anoteAéopata Kot otnv kabapn 0éon tov
Opirov katd +/-€ 2,2 ex. mepimov.

51.8 MoMTikég KO O1001KAGIEG OLUYEIPLONG KEPAAAIOV
Ot o160l Tov Opilov 660V aPopd o1 dlayeipion Tov Kepaiaiov ival ol €ENG:

e vo gacpaiioel ™ SLTAPNOTN TNG VYNANG MIGTOANTTIKNG SafABione Kol TOV LYLOV OEIKTOV
KepaAaiov,

o va géacpaiicel v kavotnto Tov Opilov va cuveyicel T dpacTnPLOTNTA TOV (going concern)
Kot

o ¢ etalpeio cvppeToxdVv va avénoetl v aéia g Etapeiog kot Katd cuvETELD TOV HETOX®V TNG
pécm g avénong g a&iag Tov YaPTOPVANKIOV ETULPLOV.

O Oprog mapakoiovdei to ke@dhralo o1 Bdon Tov TOcoV TOV WMV KEPUAAi®Y, LeloV TO TAUEIOKA
dbéopa kol to TapEnKd 100dbvapa OTwg avtd ameikoviCovral otnv Kotdotaon Otkovopikng
®¢omng. To kepdrato yia t1g ypnoetg 2012 kar 2011 avardetor og e€Ne:

O OMIAOX H ETAIPEIA

Toad oe €000 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Xovoho I8iov Kepolaiov 1.062.770 1.674.109 1.297.080 1.740.433
Meiov: AVTioTOOUIGELS TOUELIKDY POOV 1.477 (46) - -
MSIO,VZ Topetokd Stodéotpa Kot TapetoK (216.585) (361.567) (113.831) (148.733)
1GO3VVaLLOL

Kegararo 847.662 1.312.496 1.183.249 1.591.700
Zovoro I8iov Keporaiov 1.062.770 1.674.109 1.297.080 1.740.433
ITAéov: Advea 1.920.999 2.052.395 493.751 493.763
X1voro KeQuAaioV 2.983.769 3.726.504 1.790.831 2.234.196
Kepdaraio mpog Zovoro Keparaiov 1:3,52 1:2,84 1:1,51 1:1,40
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O Opthog opilel 10 OGO TOV KEPUANIOV GE GYECT LE TNV GUVOAIKY KePoAalakn didpOpwon, T.y. 1d1a
KEPAANLO KOl YPNUATOOIKOVOUIKEG VROYPEDCELS Y®pig vo Aaupfdavoviar vrdyn TvyXOV dAveLd
petopévneg egaocpaiions. O Opdog Swayelpifetor v keoAolakn Odpbpworn Kot KAVEL TIG
TPOGAPLOYESG KATH TO XPOVO TOV 1 OIKOVOULIKT KOTAGTAGT KOl TO OPOKTNPIGTIKA TOV KIVOLVOV TOV
VIOPYOVIOV TEPLOVCLAK®DYV oTolXEl®wV aAldalovv. Me o6tdy0 T dtotnpnon N TNV TPOGAPUOYT TNG
kepaiatokng dtapHpwaong, o Opthog unopei va TpocOUpPUOGEL TO TOGO TOV TANPOTEOV UEPIGUATOV,
VO, ETIOTPEYEL KEPAAOLO GTOVLG UETOYOVS, VO EKOMOEL WETOYIKO KEPAAOLO N VO PEVGTOMOLCEL
MEPLOVGLOKA CTOLXELD Y10 VO LELDWGEL TOV OAVEIGLO.

52 TEITONOTA META THN HMEPOMHNIA ANA®OPAY THX KATAXTAXHX
OIKONOMIKHX @GEXHX

AxoloVBm¢ mopatifevtal To CNUAVTIKOTEPO YEYOVOTA TO OMOl0 OLOOPOAUATIOTNKAY LETAYEVESTEPU
¢ Nuepounviag avapopdc g Katdotaong Owovoutkng ®éong g 31/12/2012.

52.1 Omhog MIG
° Kivovvor mov oyetilovtal pe v onpociovopiki kpicn otnv Kompo

Evtog tov Maptiov 2013, kot petd and dwafovievoeic, to Eurogroup éptace 6 cupQOVia HE TIg
Kumplakég apyés ota  Pacikd onpeio  yio €va UEAAOVTIKO TPOYPOUUON HOAKPOOIKOVOUIKNG
TPOGOAPUOYNG, TPOKELUEVOD VO OVTILETOMIGTOVY Ol OIKOVOUIKEG TPOKANGELS NG ydpag. H éxbeon
tov Opidov og enevdvoelg otnv Kvmpo nopovoidletal atn onpeioon 51.4, evéd avtictorya 1 £éxbeon
tov Opilov oe katabécelg eni tpanelikdv Wpvpdtov otnv Kompo mapovcidletol otn onueioon
51.5.

° MeTtaPoin] @oporoyLKOV GUVTELESTY]

Avvapel Tov véov @opoAroylkoh cuvvielesth mov tébnke og woyv otnv 23/01/2013, o gAlnvikdg
ETALPIKOG POPOLOYIKOG cuvTeLeaTnG avénOnke ce 26% (amd 20%) yio TiG POPOLOYIKES XPNOELS TOV
Eexwvovv amd v 01/01/2013 wor petd. H avénomn tov ovvteheotn Oev elye 1oyd katd v
nuepounvia ovaeopas TOV OIKOVOUIKOV KATACTUCEMV KOl KOTA GUVEMELN OV €XEL EMMNPEACEL TIG
olkovolkéC kKataotdoelg Tov 2012, H enidpacn and v nopandve petafoAin mov yneictnke and 10
KowoBovio otig 23/01/2013 mapovsidletal otn onueioon 43 T®V 0IKOVOUIK®OV KATAGTACEMV.

To onuavtikdtepa YEYOvVOTO Ta OO0 SLOOPAUATIOTNKOV UETOYEVEGTEPO TNG NUEPOUNVIOG AVAPOPAG
¢ Katdotaong Owkovopkie Ofong tng 31™ AsgkeuPpiov 2012 avd Aecitovpyikd Touéa
dpactnplotnTag eival ta e&ng:

52.2 Xpnpoatooiwkovopikéc Ynnpeoieg
° IIpocovyn ™ MIG kot s Kvaprakig Anpokpatiog

Me Bdaon v and 18/01/2013 avaxoivoon g MIG, to Atowmrtikd XZvpPoviio g Etaipeiog
ano@doloe TNV TPooeLY NS kotd g Kumpiakne Anpokpatiog Pdcel tng dwodikociog mwov
npoPrémetal amd tnv dnepn O61ebvn oOuPacn oxetikd pe v apoifoio mpom®Onon kot wpoctacio
Tov enevdvoemv peta&v Kompov kot EAAGdag pe muepounvia 30/03/1992 (“XvouPoon™). H MIG
emduvkel TV mpootacio ¢ emévdvong e oty AAIKH TPAIIEZA bHyovg € 823.863 yih. Loyo
nopopidoemv and v Kurprakng Anpokpatiog tov apbpov 2, 3 kat 4 tg ZopPaong. H dradikacio
npoPrémer v mpoomdbeln QOUMKNAC emiAvong ™G OlPOpPAg EVTIOG YPOVIKOD  OLOGTNHUOTOG
KOT ovVAOTOTOV Oplo 6 UNVOV Kal 6€ TEPITT®ON Un eTiteLENG CVUPOVING TNV EKSTKAGN TNE dLAPOPAS
ano6 d1ebvég drartntikd dikaotiplo (and 10 Atebvég Kévrpo 1o Tov Alokavoviopov Tov Ataeopav €&
Emevdvoemv mov 10pOnke oamd tnv XouPoacn g 18ng Maptiov 1965 610 v pobuicty tov
oyeTlopéVmV TPOG TOG ETEVOVGELS dlapopmV puetaéd Kpatdv kat vinkdéov dAlov Kpatdv), evd o
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dadikocio avty ovapévetar 6tL Bo TpocseHyovv Kat GAlot Wuwteg emevdvtéc oty AAIKH
TPAIIEZA ot omoiot vopipomotovvtal Pdcer g XZvuPoacng N Pdacer mopeppepov debvav
ocvupacemv kot tpoPfréyemv tov Atebvoug Awkaiov.

H erionun évapén tng dwadikacioc mpaypatorondnke v 23/01/2013 pe v enidoon «eidomoinong
dwapopdc» (Notice of Dispute) mpog tnv Kovumpirokn Anpoxkpatic, evd v v 100 nmpépa
EVNUEPDONKE TANPOG TO EMEVIVTIKO KOVO Y10 OAEG TIG AEMTOUEPELEG AVTNG TNG VITOOESN G

52.3 Tpogipa & I'ohokTokOpIKE
° Alaypo@n HETOY®OV 0T6 XPNUATIGTI|PLO

Y115 11/02/2013 n Emutponn Keporotayopdc evEKpive TV amdQAoT Y0, dl0YPOPT TOV UETOYDV TNG
Ovyatpikng etapeiog tov opidov VIVARTIA, OLYMPIC CATERING AE and to Xpnuotiotiplo
A&ov Anvov.

52.4 Metagopég
° IHoinon wroiov Superfast VI

O outhog ATTICA otig 08/03/2013 avakoivwoe tn cvvayn cvpeovias pe v GENTING GROUP
yio Tnv TOANoN Tov mAoiov Superfast VI, évavtt cuvoAilkoy tiuqpatog € 54 ek. xataPAntéov toig
puetpnroic. H ovvariayn avauévetal va orAokinpwbei otig apyéc Amnpiriov 2013 ue v mapadoon
tov TAoiov. H Aoyiotikn {nuia and tnv moinon aviibe yia tov optho ATTICA o¢ € 6,4 ex. mepinov,
n omoio &yxel ovumepinebei oto amotelécpoto g ypnong 2012. Metd v €£6¢pAnon TOovL
tpamelikoy davelopov, g mpounbelog Td@Anong tov mTAoiov Kol Aowmdv €£6dMV GUVOALAYNG, TO
evamopeivay toco exktipdtal 0t Bo avérBel og € 21 ex. mepimov.

° OLYMPIC ENGINEERING

Katomwy g and 21/12/2012 andégacng tmg OLYMPIC ENGINEERING va npofei oe drokon| Tov
dpactnprotntov ¢ omd 01/05/2013, v 24/12/2012 mpoéPn oe koatayyerio tng ZopPfacng
Hopaydpnong Awkoiopdtov Agpodpouiov kot MicOBwong vy tnv Etapikry Bdon (va’ apib.
21.066/18.6.2009 cvpporatoypaeikn mpdén tg cvppforatoypdeov ABNvav ANuNTpac ZTAPVAGKT)
peta&v g etaipiag «Aebving Aepolpévag AOnvaov A.E.» kot g etaipiog «OAvumiaxn Agpomopia
Ymnpeoieg A.E.», 1 omola exyopnOnke kot petapfifdotnke otnv OLYMPIC ENGINEERING pe v
v’ opd. 21.187/10.9.2009 cvuPoratoypapikn mpaén g idag cvuporatoypdgov («n XZOuPaocn
Etaipwrc Béong).

Kat’ epoappoyn tov opov kol ovpeoviov g XouPaocng Etaipiwkng Bdong, n OLYMPIC
ENGINEERING tnv 22/02/2013 yvwotomoince otnv etaipia «Awebvig Aegporipuévag Adnvov
A.E.» amaitnon tng vywovg € 43,5 ex. o¢ amol{nuiowon kotoyyeilog, TOGO TOL LIOAOYIGTNKE e
Bdon v extipnon g Eumopikng A&log tov Micbwopévov Xaopov tg Etaipikng Bdong, evd
O1EGONTOTE TVYOV OQEIAEC TNG EVOAVTL TNG TPOAVOPEPOUEVNG ETALPiag ONAmaoe 6TL Ba apaipedodv amod
v arol{nuinon katoyyeiiog copeova pe to mpoPfrendueva oty idta Xoupacn. Xto peta&d v
14/02/2013 n «Awebvig Agporpévag AONvav A.E.» {Ntnoe TNV KATATTOGN EYYUNTIKNAG ETIGTOANG
vyovg € 2,6 ek. gupd, ovvemeid uUn koatafoAing oeethopévov picbopdtov, mocd To omoio
KataPAnOnke eEolokAnpov.

Me v amd 07/03/2013 e&mdikn OMAwon g, M «Aebvig Agpoipévag Abnvov A.E» un
amodeyoduevn v ektipnon ¢ OLYMPIC ENGINEERING vy v Epmopikny A&ia tov
Micbopévov Xaopov kot yopic vo g €xel yvopicel Tn O1kN TNng eKTiUNocn, yvootonoince otnv
OLYMPIC ENGINEERING anottoelg yio (o) opelddpeva piobdpota Kot Aoumég xpedoels vyoug €
3,6 ek, (B) éxdoom véac eyyuNTIKNG EMGTOANG VYovs € 5,2 ek. kal (Y) kataBoin kKotd v ANEN ¢
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uobwtikng oyxéong, nrot v 30/04/2013, e1dikng amol{nuioong xatayyeiiog iong pe 6 unvioio
pebdpoata, 1Tot GuVoAKov Vyovug € 2,6 k.

52.5 Yanpeoieg Yyeiag
° HHoinon opirov VALLONE

Y115 07/03/2013 o 6uthoc YI'EIA avakoivwoe TV 0AOKANP®GN TNG GUUGOVIOG Yo TNV TOANGT TOV
opirov VALLONE, otov omoio avikel to vocokoueio AXIAAEION, otov atpd cuvepydtn Tov
vocokopgiov Avdpéa Ilavayiwtov kot v etaipeiac CIRCLESERVUS LIMITED. To tipnpa
ocvpemvnnke oto € 1 kat o1 ayopactéc avéraPfav davelakég vroypedoelg Tov opuilov VALLONE
vyovg € 7,7 ek. mepimov Kol AowmEC vmoypewoelc Vyovg € 3,4 ek. mepimov. H ocvvariayn
npoPrémetal 6TL o PEATIDGEL TN PEVGTOTNTA KAl TN YPNUATOOIKOVOUIKY O€om Tov Opidlov Adyw g
peimoNg TOV d0movaV Tov oyetilovtal He T ¥PNUATOSOTNON TG AEITOVPYIKAE dpAGTNPLOTNTAG TOL
voocokopeiov AXIAAEION «xat ¢ pelomong tov d0VEWNKOV VTOYPEDNCE®Y OV TEPLAAUPAVOVTIL
otV evomompévn Katdotaon Owovouikng @éong tov Opilov.

Iépo twv moapomave yeyovotwv dev vmapyovv uetayevéotepa twv Oikovouikwv Kotaotdoewv yeyovota, ta
omolo. va. apopovv eite tov Ouilo eite v Etaipeio, ota omoio emifdlletar avapopa oo ta Aiebvy Ilpotomo
Xpnuaroorxovouixns Avopopdag.

53 EI'KPIXH OIKONOMIKQN KATAXTAXEQN

Ov etapikég kot evomomuéveg Owovopkéc Kataotdoelg yu tn xpfRon mov €inée tmv 31"
Agxepppiov 2012 eykpibnkov and to Atowkntikd XZvppovio g MARFIN INVESTMENT GROUP
A.E. ZYMMETOXQN v 29/03/2013.

O [TPOEAPOX O AIEY®OYNQN O OIKONOMIKOX H ITPOIXTAMENH
TOY A.Z. YXYMBOYAOX AIEY®OYNTHX AOT'IXTHPIOY
ANAPEAX EY®YMIOZ CHRISTOPHE XTAYPOYAA

BI'ENOIIOYAOZX MIIOYAOYTAX VIVIEN MAPKOYAH
A.A.T. AK623613 A.A.T. X501092 A.A. 04AE63491 A.AT. AB656863
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ETHXIA OIKONOMIKH EKOEXH XPHXHX 2012

E. XTOIXEIA KAI TAHPO®OPIEX

MARFIN INVESTMENT GROUP ANQNYMOZ ETAIPEIA ZYMMETOXQN

AP.T.E.MH. 3467301000 (AP.M.A.E. 16836/06/B/88/06) -

AIEYOYNZH : AOHZEQZ 67 KHOIZIA T.K.146 71

ZTOIXEIA KAI MAHPO®OPIEXZ THZ XPHZHZ amé 1n lavouapiou 2012 éwg 31n AekepBpiou 2012

(dnupooisupéva Baoel Tou K.N.2190/20, apBpo 135 yia emixeipn:

G TTOU oUV
(Mood exppaopéva o XIMIGSES Eup)

ETNOIEG OIKOVOUIKEG KATAOTATEIG, EVOTTOINUEVEG Kal Mn, KaTd Ta AAM)

T epaxérs otoieiaxa mhapogepic iou MoKy iouy e g oKoreuKtg ke dous aToxclon o€ YoV hipL, i 11 oo 1ot a1 arareNeoeTa I MARFIN INVESTMENT GROUP A€ EYMMETOXON. Z0v1010iue oyt oTey avay o, ot 1ipofel o omiobiior dious e surkerkov

v ahay pe Ty Eraipeia, va av arpéger is Eraipeia IOV OJIKEG KATAOTAO £1G KABLX, Kal N EKBEO ENEYXOU TON v OILON EAEYK:
ITOIXEIA ETAIPEIAY
‘AiedBuvon BabIkT0u Y ESTmentgroun. o7
Huepopny ia éykpiong ammé To AoKNTIKG ZuPBOUNO Tun ETAGIUN OIKOVOIKUN KATAOTGOEN: 29 MapTiou 2013 Z0vBeon AoiknTikoU ZupBouliou: Avdpiag Byevomoudog, Mpoedpog - Mn ExTeAeoTikd Mérog, Iskandar Safa, Avtimpoedpog - Mn ExTeeaTiké Méhog, Eppav ourh
N ENeG Baoihng Kald (A.M.EOEA 13281) - Mav oI Maés. (AMEOEA25131) Zaveaxng, Avrimpoespog - M ExteAcoTike Méhog, EUBUUIO Mmouhouras, AcuBivuy ZUpBOUNDS - EKTEAOTIO MENDG, lutivyng ApTw oG, AvarANpuific ACUBOV
[V —— GRANT THORNTON A.E. (AM. SOEA 127) SopBoudog - ExtehsaTié Médog, Medpyiog Kouhotpns, Avamhnpuwrris AuBivuwy EGpBoulog - ExteAsati Médos, Mavayiinng ©pouBahas, ExTeAsaTiks Méog,
Tomog éxBeang ekéyxou Me oUpgu N v iy - Epgaon Ofiarog Joseph Kamal Iskander Mna, Mn ExTeAoTIk6 MEAoG, vy og Mixankong, My EXTEAEGTIKS MEAS, Aper ouparléyhou, Mn EKTENGTIKO MéAos, Fewpyios Aaooados,
Ymoupyelo AvamTuEns, AvrayuwioTkéTnTas, Y moBopiy , MeTagopay kat Avegaprro M ExieoTd MéNog, Mipkog @6pos. Avebdprio Mn Extehsotico MEAs, AMSavSpog ESIoNS, AveEaprnio Mn ExtehoTé Meros, Avaotdoiog
Apuédia Ymnpeoia-Nopapyia Ao, Tevid Tpoppareia Eymropiou, Tevikh A/van Eour. Eptropiov, KumpeaviBng, AVeE8pTITO Mn EXTeA-aTIKG MEAS,
Ae0BUYOn A E. kan MioTews
ZTOIXEIA KATAZTAZHE OIKONOMIKHE OEZHE (EvoToinuéva Kai jn EVoTroinpiéva) ZTOIXEIA KATAETAZHE T) POQN éva kai pn ¢
ominoE ETAPEIA ominox ETAPEIA
ENEPIHTIKO w2z auzim w22 suzm 01/01:31/12/12 01/01-3112/11 0V01-3112/12 _DLOL3V12/11
510X oo OI0GEV @ £V GlpaTa THéva aTOIKtia 1.486.504 1.706.470 2.6% 3.178 | Kepdn / (Znpics) rpo @pu (auv exLOpEv e SpavTnpIoTTES) (1.353.561) (G80.450)  (1.302.105) (182.767)
Emevdioeig o€ akivnra 335.170 377.550 o 0 | Képdn / (gnpieg) Tpo @opun (BiakoTTEioEg BPACTNPIGTNTES) (37.084) (64.415) o o
Ymepatia emxcipnons 332,757 358.024 o 0 | Mo 1 peiov mpoaapuoyis v
Auka mepiovaiard oTola 544,943 745,402 1 4 | Amoopeoe 102.882 107.366 676 689
Emev80oeis o€ BuyaTpikég ETIXEIPATEIS 0 0 1.555.500 1.807.509 | Mpophéwei 40.699 11510 (103) 56
EmmevB00£ig O€ OUYYEV Eig ETTIX EIPATEIS 63.829 69.277 7.528 12.751 | NpoBAéweig amopeiwong dav: Ka1 OGN ETTEV BUOEUN. 1.090.617 117.706 1.271.141 145.362
ETevBUTIKG X apTogUAGKIO 26.502 88.283 9.474 61.317 | ZuvaMayparikég Slagopég (1.881) 1127 276 (80)
fomé un KuKkAogopoUY T TrEpIOUOIAKG TTONEla 142,532 147,922 127.954 171.255 | AmoreAoyara (t03a, £0a, Képdn xau i) emev Burikig BpaoTpIGTATaS 0611 47.296 (13.659) 8884
Xe6ypaga £uTopIKOG X apT/Kiou Kal AorTTG X pu/ké Képdn / (gnpieg) ammé TN ev oGpaTuLN TaYiuw (991) (4.580) o o
Wéoa ammor. e euk afies pEOW aTTOTENEOATUN 16.481 45.270 13.642 44.760 | Améopeon emixopnyfiewn (1.053) (1.521) o o
Tapeiaka SiaBéoia ka 10650V apa 216.585 361.567 113.831 148.733 | fomég mpooappoyég 165 (3.946) (10) 912
AmoBépara 79.305 91.567 o 0 | XpewoTikol ToKOI KaI UV aQr| EE0Ba 115.195 120.001 32.746 32.664
Amaioeig amé meAdreg 320511 345.787 0 0 | nrov 1 peiov mpooappoyés via peraBorés Aoyapiaopiv xegahaiou kivnong
AorTTé KUKAOROPOUV Ta TTEPIOUTIaKG TTOIX Eia 95.216 161.341 20.955 19.599 | 1) rou oXeTifoV TaN pE TIG AEITOUPYIKEG BPACTNPIGTNTEG:
o poiv T mepiovoIaKd aToN Ela via midnan 248.574 o o 0 | Mewon / (@ignon) amodeudru 151 6704 o o
EYNOAO ENEPTHTIKOY —_Somo209 __ 44was0 ___LBSLSS ___2.269.106 | Meiuon / (asénon) amamrosiy (12.621) 81532 @75 1890
(Meiwon) / avgnon umox pedoewy (A Bav eiakax ) 97.186 (114.934) (880) 113
1AIA KEOAMAIA KAl YIOXPEQEEIE Meiwon / (a0§non) epTTOPIKOG X apTOQUATKioU o o 742 20314
Meroxixs kepdaio 231.009 a15.977 231.009 415.977 | Meiov
fomd atorysia i Kegahaiu 678,747 1021512 1.065.981 1.324.456 | Xpuomikof T6xol Kt ouv agi £€oBa KarcBephpiva (95.485) (109.945) (23.802) (@3.120)
Evoko 18l kepaaiwy IBIOKMTGY pATPIKAS (@) 909,846 Ta37.480 T257.080 1.720.433 | KaraBeBAuev or opor (6.408) (20.268) o ©19)
Mn ehéyxouges ouppETOX ES (B) 152.924 236.620 0 /AeToupyIKéG pokg a6 BiakoTeioes BpacTnpioTTES 23.452 13.797 o o
Eovolo 18iwv kegahaiy () = (@) + (B) To62.770 T674.100 T297.080 1740433 | Zuvodo s1opoioy / (expoiov) ams Asiroupyikés SpaompiSmes (a) ©7.622) (201.939) G5.248) 4255
Maxpom po0copes Sav eiaxé uTIoX pecoeiG 522.487 798.495 303,742 393.754 | EmevBunés Spaompiémre
MpoBNéyeis | Ao paxpom paBEapES UToX pEoEIS a18.215 300.620 19579 6.780 | (AmoxtAoeic) | MulotiG. BuyaTpIKGN . OUYYEY G, KOV OTFpaEN. ka1 Ao Emev BUOEuN 23.089 47.028 (632) (10.167)
Bpax uTTPOBETHIES BAV EIGKES UTTOX PEGITEI 1.398.512 1.253.900 100.009 100.009 | (Ayopec) / MuwhioEg X prpaT/kén OTOIX el ETTEV BUTIKOD XapTOQUATKIoU (30) (101.494) o (100.570)
/mu; BooxuTIpS0coEs UTIoKpeioTis 390.784 471.356 41175 28.130 | (Ayopc) / MuMGEIG X prpar/kin GToIX siw OF Aoy aEia PECW aTrOTEAET TN (1.742) 8.236 o (11.700)
oxerigovral pe pn Trepiousiaxé oTolxcia Ayopé evodyaTey & GOAW Tayiew oToNsiuy (63.246) (86.793) (200) (36)
wpuop{(busvﬂ via Tanon 226.441 0 0 0 | Ayopég emevBuoew o€ akivaTa (843) (2.468) o o
Eivoo umoxpedoewy (5) 2656439 2824371 554505 528,673 | Ewompaeis amo midoes evoupaTLY &GNy Tayiwy oToN iy 20.424 9.011 2
EYNOAO IAION KEGMADN KAl YIIOXPEQEEON (1) + (5) 5019200 0 Te51585 2.269.106 | Toxor eompaxeevicg 7.905 17.800 5.305 14213
Mepiopara eiompaxBévTa 285 15330 o o
Bdveia xopnynBév Ta ot ouv BeBeéva pépn (@.000) o @.000) o
Elompéteig emxopnyiocuy 2326 2347 o o
Emevutikés poés a6 diaxomeiocs SpaoTnplores 1985 7882 o o
ETOIXEIA KATAZTAZHZ METABOAQN IAIQN KEG ANAIQN (evomroinpéva Kai pun evotroinpéva) Fovodo 1oy / (xpoisy) amb emsvBunkés Spacmpiomras (8) (0.846) 3.121) 75 (408.260)
omnox ETAPEIA XenuaroBonts Spaompism
3112112 3112/111 3112/12 31/12/11 | ExB00N KOW UGN PETOX GV BUYATPIKAG 3.963 5.250 o o
Eovolo 18iwv kepahaiwy évapEng xphons (11112012 & 111/2011 avriotoixa) 1674.100 2.283.499 1740433 2.111.750 | MIApupés yia peiwaon peTox kos Kegadaiou (102) (@s6) @ @
Zuykev TpWIIKG OUV ONkG £005a pETE aTTd PEPOUG (OUV EX IOEV EG EiompEeig amé exoBév Ta | avakgBév Ta Saveia 191.241 223.963 o o
Ka1 BlaxoTTEioeg SpacTNEIGTNTES) (589.287) (594.209) (443.355) (371.910) | EgopAioeis Sav siuv (175.790) (322.995) o o
Mepioyara o¢ BiOKTATEG U EAEYXOUG N GUHETOX i BUYTTPIKGN ETaIpEIiN @718) @.878) o 0 | Ewpots / (xpote) amo peragorés mooootin ot upoTaEy £ BuyaTpIKES 19 (12.517) o (11.937)
Meluwom eTox Ko Kegalclou e STIaTROQr) BETPNTGY O i eAEYXOUDES OULETOXES E€ogMotic umoxpeotwY aMG XpnuaTOBOTIKES MOBGOES (1.180) (16) © @
BuyarpIkiy rcipeii (100) (9.355) o 0 | Mepiapara mhnpubtvra @.299) @733 @ @0
Ml onan BIKEILATLN GYOPAS PETOX Y 0T TIPOOLTIKG o o 593 | XonuaroBorixes potg amo siaxoncioes SpaoTnpisTTeG (26.393) (106.058) o o
AGEnGN perox Kol kegakaiov (a6 peTaTporT i ooNOVIEN ) 2 o 2 0 | Zovoro sopowy / (expowy) ams xpnuarosonkes SpasmpiomEs (v) (11.074) (@15 762) a3 (1972)
Atgnon ! (ueiun) TOGOGTOU ) EAEYXOUIUN QURLETOXGN OF BuYaTPIKES. (18.238) san 0 | Kabapi adgnon / (ueiwon) ova Tapeiaxd Siadéoa xar 1oBivaya xerons (@) + (8) + () (18.502) @r0.822) (34.786) @15937)
Eivoho 1Biwv kegahaiwv MENS xpAong (3111212012 ki 31/1212011 avrioToixa) 1.062.770 1.674.109 1.297.080 1740.433 | Tapeiaxd Siadéoipa kai 1008ivapa évaping xpAons 361.567 832.466 148.733 564,590,
Biagopés ora K G050V aa o @) ©12) 16) 80
v aMayuarikeg BIapopg T TapEiaKké BIOBESIG Kal 10050V UG aTI6 BIAKOTIEIOEG BpA0TPIOTNTES (s6) s35 o o
Tapciaké BiaBéoina kai Tapsakd 100B0vapa MERS XPAGNS 241692 361567 FEEX 1873
ZTOIXEIA KATAZTAZHE XY EXOAQN éva Ko pn ¢
omIAoE ETAPEIA
owo1-31/12112 owo1-3112111 011013112112 010131112111
Ioeueves  Miaxomeioss T Zwvexdoueves  Aaxomdioss  Zivolo
Spacmplrss _Bpaomplrss spactires Spaarireg
Kokhog epyaoinr 1.268.961 205545 1.474.506 1318945 320.131 1.639.076 | KUKAOG epyaciin o o
M epdn / ({npaks) 231652 (16 23153 250,258 2421 252,670 | Mirds xépon / Gnpat) o o
PO PopuN, Kau EmevBUTIKGN (153.026) (6.310) (159.336) (158.383) (43.251) (201,634) | KEPON/(GMIEG) TTPO @OPUN . X PUATOBOTIKGN K ETTEVBUTIKGN aTIOTEAETHTLN (12.237) (21.309)
Kepdin / (@uég) Tpo gopuv (1.353.561) (7.084)  (1.390.645) (389.459) (64.415) (453.874) | Képdn | (Gniée) mpo @pun (1.302.105) (182.767)
Képdn | (gnuiég) perd amé @opoug (A) (1.325.892) (39.777) (1.365.669) (397.604) (65.492) (463.096) | Kepdn / (Znuieg) pera ammé @opoug (A) (1.302.105) (182.767)
Kanavépovran o
- IBioKTATES PNTPIKAG (1.259.534) (35.913) (1.295.447) (348.874) (66.497) (415.371)
- Mn eXéyxouaes oupeToxég (66.358) (3.864) 0.222) (@8.730) 1.005 (@7.725
fomé auvoNKé éa05a perd am @pou (8) 781,547 (5.165) 776382 (@30.121) (©92) (131.113) | 70mé oUYONKG to0Ba perd ams gopous (B) 858.750 (189.143)
ZupKevTpUTIKG OUY 0Nt €005a perd a6 96pous (A) + (B) (544.345) (44.942) (s89.287) (s27.725) (66.484) (594.208) | ZYKeV TPUTIKG GUVONK £005a erd TS @SpOVS (A) + (B) (@43.355) (@71.910)
Karav éyovral oc:
- IBiokTATES PNTPIKAS (477.634) (41.078) (518.712) (479.130) (67.813) (546.943)
- Mn ekéyxouoes oupEToxés (@6.712) (2.860) (10.575) (8.595) 1320 (47.268)
Képon / (¢apieg) perd amo @pous ava perox i - Baoikd (s €) (16351) (0,0466) (1.6817) (0.4529) (0,0863) (0,5392) | KEPON 1 (Gnieg) pera ams @opous av e perox i - Baoid (G5 €) (1.6903) 02373
Képbi / (Enpiec) percs amo @6pous av perox i - petupéva (0F € ans) (0.039) a1 (©.3664) ©00730) (0.4398) | KéPON I (Gnbics) pers o @pous ava perox i - peiunitva (o€ €) (1.4180) (©.1831)
Mporen uevo Mépioya 0,0000 0,0000
KépSi 1 (€nikc) Tpo QopLN , XpnUaTOBOTIKGN , £1EV BUTIKGY KépBn / (€N11Ec) Tp0 OpuN , XPNUTOBOTIKGN , ETTEV BUTIKGY
ATOTEAEOUATUN Kal GUVONKUN aTTOOBETEWY (51.187) 8.997 (42.200) (52.538) (26.113) (78.651) | GTTOTEEOHATLY Kal OUYONKUN aTrooBETELN (11.561) (20.620)

MPOZOETA ZTOIXEIA KAI TAHPO® OPIEX

Euavong:
1. O1 OKovoWIKES KATaoTAGEIS £ 0w OWToyBEi BAOEI Taw AOVITIKGH GPXGN TIOU XPNOWIOTIOINBIKY Yia TN oWV TaEn
Exrolun OKO/ oMK KaTGTG0EN 11C XPROTE Oy ENYE 1TV 310 ACKELBpIOU ZOLL: 166 a6 g GAAGYES O (1pOTurT Kal
Meppnveies oy toxdow am6 1n lavouapiou 2012 kai avaAdovial OTN ENueiwon 3.6 Twy ETAOIw  OIKOYOMIKGN

2 91 KovaorGau Tuw Tayadein Pody GTOWRLS Kot Y OTIONU S ouV OWTaKGEI B 1 (ypon oS
A 01 BiETaipike G GUVaMayEg Kal Ta UTTGAIT Tuw eraipeidy’ Tou TrepiAapBav ovTal oTY v oTToinan &ow amakeipei

e magam o O nes Kanabaog 100 Opon

4. Tow 31n AexepBpiou 2012 BV KaTEX VTN GM TN PTPIKA KOl G TIS BUYETPIKES CTGIPEIEG, LETOXEG TG INTPIKT.

5. To oUvoho Tou Tpoowrrikol Tou Opidou Tnv 31n AekepPpiou 2012 Arav 13.021 Gropa (ex Twv omoiww Ta 875

avmaroxooay ot Biakomcioss dpaoTnpIdTTE), vt TV 310 AtkcyBpio 2011 Arav 14.480 Aropa (ck Tuwv oroluy Ta 1.286

avioTox ooay ot iaxomsioce spaoTnEIGTTES). To Glv ok Tou TpooWTIK0 TG Eraiptias TV 31 AekepBpiou 2012 Arav

51 Gropa ev v 31n Ackeppiov 2011 firov 41 oy

6. O1 avéheycrcs gOpoMoyIKa XpATEIC Tuv EraipEIN Tou OiMou TapaTIBEY Tal avakuTKA o1 Inuciumn 2.1 Tuv Erioiy

Onovopidy KaraoTaoeu. [1a Tic ovéAeyKTES XpOCIS 60Uy OxnuTIoTel TTpoBApEis 000l € 7.150 XIA. yia Tov Dy Kal

0000 € 2.582 ik yia TV ETaIpEid, (oVGAUTK TIENPAgH TIOPATIBETAI 0T Snueiuion 49.6 Twv ETAGIuN OIKOY OpIKGN

Karaotaoe ).

1 Znpeiwon 2.1 Tuv ETioiuv Okovopikuy KaraoTaoeww TTapariBevTal of ETQIEIES TTOU EVOTTOIOWY Tal, N ETTuy upia Kai n
ipo g xeastri ous (005 10 oz T ol 1 TP ST CURETEXE G0 T 1045 K
&ucoa A éppsoa, kabus kain péBodOS £V owpaT!

Bapn emmi Tuw wuv’m« nip\oumaxw oToxeiwv Tng Eraipeio. Z1ig eTaipeies Tou Opidou Spwg
ik TGpIToU v S00GAON JaKpOTRORED Gav Do UToR
{avarTxn neppaen nagareerar o Tniciush 4.2 Tuw Eows OWovOpK L KaraoTao,
¢ O s Karao1das 100, 0oy MepmapBevorTen o aXEOUBEe MPOPNPHS ) pOBNYN Wi eTiBKES f uTo
S Serapés v 1oy Opte € 12912 X0k, 1) Jomés mpofiyas va Tov Owlo € 6935 X\ s Onovopts
aoeig g Eraipeiag dev icg Trpof
10. Ta xképdn/((nuiEg) ava petoxr utroloyiotnkav Baoer Tou zwvu!n\oum’ Tuw KepdUN /(i ) utrb amé gopous Kai
BIKAIKGTLY  HEIOYNPIO ETTI TOU GUY ONIKOG OTABKIGEV OU APIBUOU ETOX GV TS WVP‘K'K
e 1 ouvBeBepéva pépn, Yia 10 xpoviKs BiaoTnua aTé 1n lavovagiou 2012 éuws 3n AwepBpiou
o) Eaoss, Oy € V95 Y- Eraeise € 1345 k) Eloba. Ounow € 578 xin.
ciag € 39 ik, ) Ananqotis, Opihos € 15.237 k. (tx T ool W06 € 10,801 ik avrioToRtl o¢ Baromce:
BpaoTnpTNTES). Enaipelag € 17.000 XA, 5) YTTox pedeic, OpiAou € 609 I (€6 Ty oTIowN 1000 € 582 XIA. OV TIOTOKE O
Blakoreioes SpaoTnpiIdTNTeS), ETaipeiag € 19 xiA, £) TwvaMayég & apoiB£c SieuBuv TIKUN OTeAeX v & pehuw TG Bioiknong,
Ovikaw € 22,132 ik ex v ool Toat €374 ik amarox oc Duxamioss Spavnpdres) Evapeis € 1,760 X\,
on) Amartioog amo SeuGu i GTENN & ki T Seknon, Ouikou i, Erapdas s, {) Yoxpeios Tpos
BIEUBUVY TIKG OTENEX N & uém VW( ﬁmlmoﬂc‘ Ouw:u Lndév , Eaipeiag undéy
i Siuss ars a6 gbpau TpoEPYarTar ) ya Tov Do, Ty 3in Ackcipiou 2012
Cpmaroonocomit o1onEa ko 00 e Bornot eprsaenios € 763 078 avnoTdayon Tausoxy pouv €
(5.352) 1k, 0w aMayuaTIKES 1 OPEG ETATPOTAG Kl SABECNG ETTIX IPNUATIK G BpAOTNPIOTATL EEUTSPIKOD € (1.812) X1k,
pepidio oTa Aoim oV oNKé £008a Twv Emme BUGEN TTOU &V OOl Tal e TN péBodo Tng kaBapric BEang € (129) XA, TV 31n
AskepBpiou 2011:

XPTUCIOOKOVOUKG OTOXSG B/cpYTIOU, Tou ETVOUTKOY XoproguiaKiou € (126277 X1k
(01680 TauEiaK GV podv € 1979 XA, O GMAVHGTIKES DIGROPES HETTROTIAG Kl BIGBETNG
T GPbTIGY SpaoTDEr Y CEAEODS € (5.827) i, pipiBe oTa Jomd awaKs §00da s
emevBUoEwN TOU eV oTTOI00V T e T ic Béanc € (988) xI.. i) yia T E: "
Sin Ackeuoios 2012 eI DUOEE G BUYGTPIES K1 OUNEY i € 74,758 X1k X PAGTOOKVOAKG
GTOXEia o EpynTIKOG ToU €Ty BUTIKoD XaPTOQUAGK Xik., Ty 31n AckepBpiou
EMeVBUOEIS € BUYATPIKES Kal OUYYE €l € (62.952) XiA., X PIUGTOOIKOY OJIKG OTOK £l & EPYNTIKOU Tou
emev BuTikoD XapToguAGKiou € (126.191) Ik
13, g vorronyees Oxovouis Karaondors e mepetion mou e 5in decaufpios 2012

Enpeivera, redos o1 10 oTox s v aorcleoutr s OLYMPIC ENGINEERING A.E wa n xeton
mo BlaKomEioE: iAou, Baoel TG amo
21n AEK(pomu 2012 amagaans wa Skomt apaonporry 16 ans 1y 01 Ve 2008 (avadurik
TIEYPAGN Tuv TIPATIGV LW YEYOVOTUN TIapATIBETGI OTIG SNUEIGOEIS B.1, B.2 Kkal 8.5 Tuv ETAOKN
Owvouin Kancoteoeu).
16. Ta pevéen Kargotaong T
Toyoxin Pois m; ﬂwkpmxng nspmcou oo Enge 1av 3in ALKEpr\ou 2011 éxow avayopgulsi
Biakomeioun
To00. [N Ipéxougas mepigoou avagops o G ouyKpITKAG TEpIGBOU,

Spaompronirar

i o€ OxéN e TV Y TIGTOKN GUYKPITIN TEpi0BO 10U e
Shiy cvoroong o rapeg ) CETATOIA BAMINHE A - s 161 Debpovegion 2012
omoia cival véa amoanon i) MG MEDIA AE., Gmd Ty 200 BeBpouspiou 2012 1 omoia cval
veoBpuotioa, iy EETIATOPIA A ZYITPOY AE and 1n louviou 2012 n omoia cvar via amérrnor
) v SHIFPING UM v 110 louNiou 2 omola sl veolBpudcion Kai v
ELTIATOPIA INON A a6 v sty doxefion 2012 1 om0 s via aoxon (v
Teppaon nopariera o Sy 01 OIKOVopIKY KaTaoTao
T ey el 6 O e Kata160ae T mpao0 Tow it v 511 Aexcyplou 2012
Kl 0t oo T v TIoToNn SODII Tegions Tob 2011 Bev MepdvovTar of caeies. )
MIG AVIATION (UK) LTD, 1 orroia ckTrom@nKe amié 1nv Buyarpixd MIG AVIATION HOLDINGS
TV 290 lowiou 2012, ) MG AVIATION 3 LTD, 1) oTioia eKmioifBnke amio Ty Suyarpixn MIG
AVIATION HOLDINGS LTD 11 29 louviou 2012, i) KAPAGANAEHE A.E. n omioia o omoioiy Tav
amo Tov 6piko VIVARTIA e T péBoso T kaBapris Béans (oyia AJoNS Ko EkKaBApionG ev 16 Tou
2ou pwivou Tou 2012) ) INTERINVEST A& X (ouryoyic trapei Tou Ouilou) oy e xa
xaBdpong ori 190 fowios 2012 v) EUROLINE AEEX. (@uvatowt rcecia 10v Orfhou) dévs
G ka1 cxKaBpIONG 1 Toohlw 2015, v E3 TATOPIA HANGPAIATOE A n onde
Cgiomme i 150 Nowsion 2015, Vi) GPEATTYAR AE. TIAGN AATFOGHE 1 onole
exmoiinke v 31 Aexeppiou 2012, vii) EBEMIA AE. EIAON AIATPOGHE n omoia exmiononke
1803 AE (@uyarpixr Tou opikou VIVARTIA) n omoia exmoiinke
1 (@uyyev ig eraupeia Tou opidoy
SINGULARLOGIC) n oroia exmron@nxe 1nv 1 Okrufipiou 2012 (avahurixi) mepypagi TrapariGerar
00 ZNueiwon 2.2 1w ETOIN OKov OuIKGN
15. S1ic evoromuéves Owovoués Kataotdoes g erfoiag mepiéou miou éMge tv 31
BexepBpiou 2012 0To KVBUN «Mn KUKAOGOPOUVTA GTOKEIG TOU &Y EPYITKOU KATEXOUe/G TTpog
maknon» mepiapBévovian or crapeicc: ) OLYMPIC AIR AE. ((otepa amd 1y 220 Oxtufpiou
2012_avaxoivuon TS UTTOYpagNs OUBGN oG via TV TIGANON TG eV Abyw OupEToX S TV
AEGEAN AIRLINES, KaBis ermion i) opihos VALLONE CO LTD (Buyarpixr ou opiou Y TEIA iou
EAEYEl GUEOD Kal EUEO 10 v 000K opeio AXIAAEION BAGEI TN GPXIKNG TTPOKGTAPKTIKIIG GULPLN GG
AonG TG 230G Noep Bpiou 2012 ka1 TG OPIGTIKOTTOINGNS TG THPOGY GQEPBEITES TUG LY ias KaTd
TV 70 Mopriou 2013

Biaxpid K avahov WP ONEILDN, UGN G HE T ananoE Tou ATXA
5, (@ aAuTIKh MEpPaG MapaTIGETa 0T ENUEI 8 Tuw TGN Oy Oy KaTaoTaDEu )
17. £716 19 Mapriou 2012 10 AownTké ZupBoiho TG ETaiptiag TIOTOTONGE TV GUENGN ToU PETOX KOG
v ovopaoTIkGv peroxaw e Eraipeia,
arporric 250 opodoyidn amo é
Merarpé wiio Opodoviaxs Adveo (MOA) g Eaipeias, Eris 17 Anipiou 2012 dpxioe n diampaydreuon
070 XA Twv 698  EWN KON G OVOLOTIGY perox i, K 6 Kegdrao g
Eraipeiag aviNde 070 1000 Tuw € 415.978 XIA_OAoOX epti; KATaBEBANUEVO BIIPOUEVO Ot 770.328.883
Kowés, ovopaOTIKéS perokés ovopaoTIKG afia exGoTNg pEToxs € 0,54, (avaumik Tepypa®n
101 010 Snpeiuon 25 Twv Enfioi OovouKx KaraoTdoeus
18, Tov 251 Octufou 2012, 0 MIG avaxojuoe on kg 1y B° EnavaNymiy Exarn Fovwi
EuvéNeuon Ty Merbxuy g 25n¢ Okiwplou 2012 GMOGOIOTAKE N UEILDN 10U BETOXIKOD KEpaATIOU
¢ Eraptias e aviorox ueus s ovopagtIKs Gias K6OE eToxte pe axome rov, oxnyaiand
K00 0UUPUNG pe T0 GpOPO 4 TapaYPaGOs da Tou KN
ZUKEKpIUEVG GTIOGOioBNKE N eiuon Tou pETOKKOU  Kegahal
ovopaOTIKrG aEids Tuw WETOX G, TIPOUREV W Tu BIGTGEELN TN 10X UOUGGS Y opoBEoias,
101 GTT0 € 0,54 G € 0,30, U/ GKOAOUBA, TO HETOX KO KEQEAGIO TNC ETCIPEia eIy £1GI KATd T0 GUV ORKG
XIA. oxnpaTifoviag 106T000 CIBIK6 TIOBEUATIKO 10 OOl |OpEI LOVOY Va
KegabioronGe Kot va ouppaSE wa amdafean sy TG Etaptios, oY UE 10 6pdp 4 Tiap
4aTou . 2180/1920, ws 1Y Get. Kardmw g ws v 5 Yo oG Kot 1 Evapeias rarc
Thv Sin. Aexculipiov 2013 avipxeral O10 Toa6 T € 331095 X WO epds aTabeBMMEVO
Sipodueyo ot 770,926,983 ov guads proxsovapaTic afog exdoTnc WETOKGE 0.30,
19. o' Géa_éugaong e ExBeaG Tov AveEGPTITLY Opkun G EACYKIGY v GoEperar oTo
oiowes o cBronpipyeneu oLl Bev oD Koy I oUpLseL T aopotvss pirecs
UpOTGEV LY TpaTIEGY  UTiokpehoewr ka1 oupBaTikig  ATENS  BpGXUTIpOBcOpLN  Bav ek
UToxptaoruy oS Tuv SOV 12 i TIoU S(6 ws STGKGADBD. o1 SpOXUTGOOEaES
UTIOX PEEIG ¥a EpgaviCorTan pEYATTERES GO 10 KUKAOGOPOY £V EpYNTIKD 10U (avaAUTIKA TIEpYPag
mapariGerar GTIG Inueidoc 29 «Aayeiakés UTToXpedBEIGy Kal 1.6 « KivBrog peuoTomTags Tuv
Erfiowun Orwov opiiv KataoTéoewy )

Kngio1d, 29 Mapriou 2013

© NIPOEAPOE TOY AIOIKHTIKOY ZYMBOYAIOY
ANAPEAS BIENOMOYAOE
AAT. AK 623613

O AIEYOYNON IYMBOYAOX
EYOYMIOE MNOYAOYTAE
AAT. X 501092

© OIKONOMIKOE AIEYOYNTHE
CHRISTOPHE VIVIEN
AA. 04AE63491

H MPOIETAMENH AOTIETHPIOY
ETAYPOYAA MAPKOYAH
AAT. AB 656863
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XT. HAHPO®OPIEX TOY APOPOY 10 TOY N.3401/2005

ANAKOINQXEIYX - http://www.marfininvestmentgroup.com/Page.aspx?m=20

XPHXH 2013

28/03/2013 MARFIN L.G.: Avaxoivoor PvOuilopevng [Tinpogpopiag N. 3556/2007

28/03/2013 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007

28/03/2013 MARFIN L.G.: Andvtnon oe EmotoAr g Emtponnc Kepoalowoyopdg avagopikd pe v
"ExBeon tov Opidov otnv Kompo

27/03/2013 MARFIN 1.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007

27/03/2013 MARFIN L.G.: Owovopiké Hueporoyio 2013

27/03/2013 MARFIN L.G.: Avaxoivoor PvBulopevng [Tinpogpopiag N. 3556/2007

20/03/2013 MARFIN 1.G.:’ExBeon otnv Kbdnpo

12/03/2013 MARFIN L.G.: Awdéxan Ilepiodog Extoxiopod MOA

23/01/2013 MARFIN L.G.: Agktio Tomov

18/01/2013 MARFIN I.G.: Avakoivoon

XPHXH 2012

19/12/2012 MARFIN L.G.: Avaxoivoor PvOuilopevng [Tinpogpopiag N. 3556/2007

14/12/2012 MARFIN 1.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007

14/12/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007

13/12/2012 MARFIN L.G.: Avaxoivoor PvOulopevng [Tinpogpopiag N. 3556/2007

12/12/2012 MARFIN 1.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007

12/12/2012 MARFIN L.G.: Evéékarn [lepiodog Extokiopod MOA

30/11/2012 MARFIN 1.G.: Meiwon tov petoyikov kepoiaiov pe peimon tng ovopactikng aéiog tov
petoyav - Evopén dwampayupdrevong tov petoyov g Etapiog pe  véa ovopaotiky aéio

29/11/2012 MARFIN L.G.: Owovopikd Anotedéopata Evveapnvov 2012

27/11/2012 MARFIN L.G.: Andvinon oe entotodn ¢ Emtpornc Kepolaiayopdg

26/11/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007

22/11/2012 MARFIN L.G.: Exhoyn véov Mélovg tov A.X. kot Enttpotodv

15/11/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007

02/11/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007

01/11/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007

31/10/2012 MARFIN L.G.: Avakoivwon PvBulopevng [Tinpoeopiog N. 3556/2007

30/10/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007

25/10/2012 MARFIN L[.G.: Amogpdoeic g B’ Emavainmrikng ‘Extoxtng evikig Xvvélevong tov
Metoywv g 25.10.2012

22/10/2012 MARFIN L.G.: Zvpeovia tdinong g Olympic Air otnv Aegean Airlines

12/10/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007

11/10/2012 MARFIN [.G.: Martaioon tg A" ‘Extaxtng [evikig Zuvvékevong tov Metdyov g
11.10.2012

10/10/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007

10/10/2012 MARFIN L.G.: I'vootonoinon ariayng 61evbuvtikdv 6TeAeydv

04/10/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007

28/09/2012 MARFIN L.G.: Néa Zoppovio AEATA - MEBI'AA

28/09/2012 MARFIN L.G.: Mataioon g Extoktng Ievikng Xvvédevong tov Metoymv tng 28.9.2012

27/09/2012 MARFIN L.G.: Yroypaen coppoviag peta&d Vivartia kot Exeed Industries
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26/09/2012 MARFIN L.G.: Avaxoivoor PvOuilopevng [Tinpogpopiag N. 3556/2007
19/09/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
18/09/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
14/09/2012 MARFIN L.G.: Tapaitnon pérlovg tov Atotkntikod Zvpfoviiov g Etapiog
13/09/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
12/09/2012 MAREFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
11/09/2012 MARFIN L.G.: Aéxatn Ilepiodog Extokiopovn MOA
10/09/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
07/09/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
07/09/2012 MAREFIN L.G.: IIpéckinon ‘Extoktng ['evikng Zvvérevong tov Metdymv
06/09/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
03/09/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
30/08/2012 MARFIN L.G.: Avaxoivoor PvOuilopevng [Tinpopopiag N. 3556/2007
30/08/2012 MARFIN 1.G.: Anoteléopata A' EEapvov 2012
28/08/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
24/08/2012 MARFIN L.G.: Avaxoivoor PvBulopevng [Tinpogpopiag N. 3556/2007
23/08/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
17/08/2012 MAREFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
16/08/2012 MARFIN L.G.: Avaxoivoorn PvBuilopevng [Tinpopopiag N. 3556/2007
14/08/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
08/08/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
01/08/2012 MARFIN L.G.: Avaxoivoorn PvBuilopevng [Tinpogpopiag N. 3556/2007
27/07/2012 MARFIN 1.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
27/07/2012 MARFIN 1.G.: Anogpdoeig B” Enavainmtucig Toaktikng [evikng Xvvédevong tov Metdywov
™mg 26/07/2012
24/07/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
23/07/2012 MAREFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
19/07/2012 MARFIN L.G.: Avaxoivoon yio AAroyn Edpag
16/07/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
13/07/2012 MARFIN 1.G.: Martaioon tg A" Emavoinmuikng Toxtikng [evikng Xvvélevong tov
Metoywv g 12.07.2012
12/07/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
11/07/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
10/07/2012 MARFIN L.G.: Avaxoivoor PvOuilopevng [Tinpopopiag N. 3556/2007
03/07/2012 MARFIN 1.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
02/07/2012 MARFIN 1.G.: Agitio THmov
02/07/2012 MARFIN L.G.: Anogdoeig Taktikng ['evikng Zuvékevong tov Metdywv g 29/06/2012
29/06/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
28/06/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
25/06/2012 MARFIN L.G.: Avaxoivoor PvBuilopevng [Tinpogpopiag N. 3556/2007
22/06/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
21/06/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
20/06/2012 MARFIN L.G.: Avaxoivoor PvBuilopevng [Tinpopopiag N. 3556/2007
20/06/2012 MARFIN 1.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
19/06/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
18/06/2012 MARFIN L.G.: Avaxoivoor PvOulopevng [Tinpopopiag N. 3556/2007
15/06/2012 MARFIN 1.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
14/06/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
13/06/2012 MARFIN L.G.: Avaxoivoorn PvBuilopevng [Tinpogpopiag N. 3556/2007
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12/06/2012 MARFIN L.G.: Avaxoivoor PvOuilopevng [Tinpogpopiag N. 3556/2007
12/06/2012 MARFIN 1.G.:'Evatn Ilepiodoc Extokicpuov MOA
11/06/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
08/06/2012 MARFIN L.G.: Avaxoivoor PvOulopevng [Tinpogpopiag N. 3556/2007
07/06/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
06/06/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
05/06/2012 MARFIN L.G.: Avaxoivoor PvOulopevng [Tinpogpopiag N. 3556/2007
05/06/2012 MARFIN [.G.: Xx£610 TPOTEWVOUEVOV TPOTOTONGEDY KATOGTATIKOD
05/06/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
01/06/2012 MARFIN L.G.: I1péckinon Taktikng [evikng Zvvérevong tov Metdymv
01/06/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
31/05/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
30/05/2012 MARFIN L.G.: Avaxoivoor PvOuilopevng [Tinpogpopiag N. 3556/2007
30/05/2012 MARFIN 1.G.: Anoteléopata Tpm@Tov Tpnvov 2012
28/05/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
28/05/2012 MARFIN L.G.: Avaxoivoorn Kown enévdvon Vivartia kot Exeed Industries
23/05/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
21/05/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
18/05/2012 MARFIN L.G.: Avaxoivoor PvBuilopevng [Tinpogpopiag N. 3556/2007
17/05/2012 MARFIN 1.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
15/05/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
14/05/2012 MARFIN L.G.: Avaxoivoor PvBulopevng [Tinpogpopiag N. 3556/2007
11/05/2012 MARFIN 1.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
10/05/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
09/05/2012 MARFIN L.G.: Avaxoivoor PvOulopevng [Tinpogpopiag N. 3556/2007
08/05/2012 MARFIN 1.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
07/05/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
03/05/2012 MARFIN L.G.: Avaxoivoor PvOuilopevng [Tinpopopiag N. 3556/2007
02/05/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
30/04/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
27/04/2012 MARFIN L.G.: Avaxoivoor PvBuilopevng [Tinpogpopiag N. 3556/2007
26/04/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
25/04/2012 MARFIN L.G.: Avakoivwon PvBulopevng [Tinpoeopiog N. 3556/2007
24/04/2012 MARFIN L.G.: Avaxoivoor PvBuilopevng [Tinpopopiag N. 3556/2007
23/04/2012 MARFIN 1.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
20/04/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
19/04/2012 MARFIN L.G.: Avaxoivoorn PvOulopevng [Tinpopopiag N. 3556/2007
19/04/2012 MARFIN L.G.: Anuoctoroinon PuBulopevne ITAnpoeopiag coppmva pe to apbpo 9 map. 5
tov N. 3556/2007
17/04/2012 MARFIN L.G.: Avaxoivoor PvOuilopevng [Tinpogpopiag N. 3556/2007
11/04/2012 MARFIN 1.G.: Ewcoyoyn petoxov omd adEnon HeToykoD Ke@OAoiov AdY® HETOTPOTNG
OLLOAOYLOV GE UETOYEG
05/04/2012 MARFIN L.G.: Avaxoivoor PvBuilopevng [Tinpogpopiag N. 3556/2007
04/04/2012 MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
03/04/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
02/04/2012 MARFIN L.G.: Avaxoivoorn PvOulopevng [Tinpogpopiag N. 3556/2007
30/03/2012 MARFIN 1.G.: Anoteléopata £tovg 2011
30/03/2012 MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
30/03/2012 MARFIN L.G.: Avaxoivoorn PvBuilopevng [Tinpogpopiag N. 3556/2007
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29/03/2012
29/03/2012

29/03/2012
29/03/2012
28/03/2012
28/03/2012
27/03/2012
26/03/2012
23/03/2012
20/03/2012
20/03/2012
15/03/2012
13/03/2012
13/03/2012
12/03/2012
08/03/2012
07/03/2012
05/03/2012
02/03/2012
29/02/2012
28/02/2012
24/02/2012
23/02/2012
22/02/2012
22/02/2012
21/02/2012
20/02/2012
17/02/2012
15/02/2012
14/02/2012
13/02/2012
10/02/2012
09/02/2012
08/02/2012
07/02/2012
06/02/2012
03/02/2012
02/02/2012
01/02/2012
31/01/2012
30/01/2012
27/01/2012
26/01/2012
25/01/2012
24/01/2012
23/01/2012
20/01/2012
19/01/2012

MARFIN L.G.: Avaxoivoor PvOuilopevng [Tinpogpopiag N. 3556/2007

MARFIN LG

[Mopaitnon  péiovg

TOL

(Anuoocionoinon puBulopevng TAnpopopiog)
Owovopkd Huepordyro 2012

MARFIN L.G.:
MARFIN L.G.:
MARFIN 1.G.:
MARFIN L.G.:
MARFIN L.G.:
MARFIN 1.G.:
MARFIN L.G.:
MARFIN L.G.:
MARFIN 1L.G.:
MARFIN L.G.:
MARFIN L.G.:

MARFIN L.G.:
MARFIN L.G.:
MARFIN 1.G.:
MARFIN L.G.:
MARFIN L.G.:
MARFIN 1.G.:
MARFIN L.G.:
MARFIN L.G.:
MARFIN 1.G.:
MARFIN L.G.:
MARFIN L.G.:
MARFIN 1.G.:
MARFIN L.G.:
MARFIN L.G.:
MARFIN 1.G.:
MARFIN L.G.:
MARFIN L.G.:
MARFIN 1.G.:
MARFIN L.G.:
MARFIN L.G.:
MARFIN 1.G.:
MARFIN L.G.:
MARFIN L.G.:
MARFIN 1L.G.:
MARFIN L.G.:
MARFIN L.G.:
MARFIN 1.G.:
MARFIN L.G.:
MARFIN L.G.:
MARFIN 1.G.:
MARFIN L.G.:
MARFIN L.G.:
MARFIN 1.G.:
MARFIN L.G.:

Avaxotvoon PuBulopevne [TAnpoeopiag N.
Avoaxoivoon PvBulopuevng IAnpogopiog N.
Avaxoivoon PvOulopevng IAnpogopiog N.
Avaxoivoon PuBulopevne [TAnpoeopiag N.
Avaxoivoon PvBulopevng IAnpogopiog N.
Avaxoivoon PvOulopevng IAnpogopiog N.
Avaxotvoon PuBulopevne [TAnpoeopiag N.
Avoxoivoon PvOulopevng IAnpogopiog N.
Avoxoivoon PvOulopevng IAnpogopiog N.
Avaxoivoon PuBulopevne [TAnpoeopiag N.
MARFIN L.G.: Oydon Ilepiodog Extokicpuov MOA

Avaxoivoon PvOulopevng IAnpogopiog N.
Avaxoivoon PuBulopevne [TAnpoeopiag N.
Avoxoivoon PvOulopuevng IAnpogopiog N.
Avaxoivoon PvOulopevng IAnpogopiog N.
Avaxoivoon PuBulopevne [TAnpoeopiag N.
Avoxoivoon PvBulopuevng IAnpogopiog N.
Avaxoivoon PvOulopevng IAnpogopiog N.
Avaxotvoon PuBulopevne [TAnpogopiag N.
Avoaxoivoon PvOulopevng IAnpogopiog N.
Avaxoivoon PvOulopevng IAnpogopiog N.

Avakoivoon

Avaxoivoon Pvulopuevng IAnpogopiog N.
Avaxoivoon PvOulopevng IAnpogopiog N.
Avaxoivoon PuBulopevne [TAnpoeopiag N.
Avoaxoivoon PvBulopuevng IAnpogopiog N.
Avaxoivoon PvOulopevng IAnpogopiog N.
Avaxoivoon PuBulopevne [TAnpogopiag N.
Avoxoivoon PvBulopuevng IAnpogopiog N.
Avaxoivoon PvOulopevng IAnpogopiog N.
Avaxoivoon PuBulopevne [TAnpoeopiag N.
Avoxoivoon Pvulopuevng IAnpogopiog N.
Avaxoivoon PvOulopevng IAnpogopiog N.
Avaxotvoon PuBulopevne [TAnpoeopiag N.
Avoxoivoon PvOulopuevng IAnpogopiog N.
Avaxoivoon PvOulopevng IAnpogopiog N.
Avaxotvoon PuBulopevne [TAnpogopiag N.
Avoxoivoon PvBulopuevng IAnpogopiog N.
Avaxoivoon PvOulopevng IAnpogopiog N.
Avaxotvoon PuBulopevne [TAnpogopiag N.
Avoxoivoon PvBulopevng IAnpogopiog N.
Avaxoivoon PvOulopevng IAnpogopiog N.
Avaxotvoon PuBulopevne [TAnpogopiag N.
Avoxoivoon PvOulopevng IAnpogopiog N.
Avaxoivoon PvOulopevng IAnpogopiog N.

Atointikov  XvppovAiov

3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007

3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007

3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007
3556/2007

g Erapiog
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18/01/2012
17/01/2012
16/01/2012
16/01/2012
13/01/2012
12/01/2012
12/01/2012
11/01/2012
10/01/2012
10/01/2012
09/01/2012
05/01/2012
04/01/2012
03/01/2012
02/01/2012

MARFIN L.G.: Avaxoivoor PvOuilopevng [Tinpogpopiag N. 3556/2007
MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
MARFIN L.G.: Avaxoivoorn PvOulopevng [Tinpogpopiag N. 3556/2007
MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
MARFIN L.G.: Avaxoivoor PvOuilopevng [Tinpopopiag N. 3556/2007
MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
MARFIN L.G.: Avadiopydvmon Atotkntikod Zvpfoviiov

MARFIN L.G.: Avaxoivoor PvBuilopevng [Tinpopopiag N. 3556/2007
MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007
MARFIN L.G.: Avaxoivoor PvOuilopevng [Tinpopopiag N. 3556/2007
MARFIN L.G.: Avakoivoon PvBuilopevng ITinpogopiag N. 3556/2007
MARFIN L.G.: Avakoivoon PvBulopevng [Tinpoeopiog N. 3556/2007

I'ENIKEX XYNEAEYXEIX - http://www.marfininvestmentgroup.com/Page.aspx?m=19

25/10/2012

11/10/2012

28/09/2012
07/09/2012

07/09/2012

07/09/2012

07/09/2012

07/09/2012

07/09/2012
27/07/2012

13/07/2012
02/07/2012
05/06/2012
05/06/2012
05/06/2012

05/06/2012

05/06/2012
01/06/2012

MARFIN L[.G.: Amogpdoeic g B’ Emavainmtikng ‘Extaxtng evikng Xvvélevong tov
Metdywv g 25.10.2012

MARFIN L.G.: Moataioon m™g A’ Extaxtng ['eviknig XZvvélevong tov Metdyov g
11.10.2012

MARFIN L.G.: Mataioon g Extoktng Ievikng Xvvédevong tov Metoymv tng 28.9.2012
MARFIN 1.G.: 'Evtuoro Atopiopod Avtumpoconov “Extoaktng I'evikng Xvvélevong tnv
28/09/2012

MARFIN 1.G.: Zvvohwkog ApiBudc Metoydv kot Awkatopdtov PReov ‘Extaxtmg Feviknig
Yvvédevong v 28/09/2012

MARFIN LG.: Awodpoto Meoyneiog tov Metoyov ‘Extaktng [evikng Zvvédevong
28/09/2012

MARFIN L.G.: Zyé610 Amdépaong - Zyoio tov Atokntikod ZvuPoviiov ‘Extaxtng I'evikng
Yvvélevong v 28/09/2012

MARFIN L.G.: Zyé010 TPOTEWOUEVOV TPOTOTOcE®V KatooTotikoy Extaktmg [evikng
Yvvélevong v 28/09/2012

MAREFIN L.G.: IIpéckinon ‘Extaktng 'evikng Zvvérevong tov Metdymv

MARFIN L.G.: Anopdoeic B” Eravoinmrikng Taxtikng I'evikng Zuvérevong tov Metdyov
™¢ 26.7.2012

MARFIN 1G.: Martaioon tg A" Emavoinmuikng Toxtikng [evikng Xvvélevong tov
Metoywv g 12.7.2012

MARFIN L.G.: Anogdoeig Taxtikng I'evikng Zuvélevong twv Metdoywv g 29/06/2012
MARFIN L.G.: Awonopota Meoynoeiog tov Metdoyov

MARFIN LG.: Evtvro Awpiopod Avimpoconov Toktikng [evikng Xvvélevong v
29/06/2012

MARFIN 1.G.: XvvoAiikog ApiOuog Metoyov kot Akowmopdtov Yrieov Taxtikng Mevikng
Yvvélevong v 29/06/2012

MARFIN LG.: Zyédw Amdpacng - Zyoia tov Atotkntikod Zvpfoviiov Taxtikng Ievikng
Yvvélevong v 29/06/2012

MARFIN L.G.: Zy£010 TpOTEWVOUEVOV TPOTOTOICEMY KATUGTOTIKOD

MARFIN L.G.: [Ip6écxinon Taktikng I'evikng Zvvédevong tov Metdymv
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ETAIPIKEX TAPOYZXZIAXEIX - http:/www.marfininvestmentgroup.com/Page.aspx?m=21

29/11/2012 MARFIN L.G.: Evnuépwon enevéutadv yia o gvvedunvo tng xpnong 2012
31/05/2012 MARFIN L.G.: Evnuépmon enevdutav yia to Tpiunvo g xpnong 2012

AEATIA TYIIOY - http://www.marfininvestmentgroup.com/Page.aspx?m=23

XPHXH 2013
23/01/2013 MARFIN I.G.: AgAtio TOmov
XPHXH 2012

29/11/2012 MARFIN L.G.: Owovopikd Anotehéspato Evveapivov 2012

25/10/2012 MARFIN L.G.: Anogdoeig g B" Emavainmtikng 'Extokmng I'evikng Xuvvélevone tov
Metoywv g 25.10.2012

22/10/2012 MARFIN L.G.: Zopoavia ndinong g Olympic Air otnv Aegean Airlines

28/09/2012 MARFIN L.G.: Néa Zvppovia AEATA - MEBI'AA

27/09/2012 MARFIN L.G.: Yroypagn copemviog peta&d Vivartia kot Exeed Industries

30/08/2012 MARFIN L.G.: Anoteléopata A' EEopvov 2012

02/07/2012 MARFIN 1.G.: Agitio THmov

30/05/2012 MAREFIN L.G.: Amotelécpata npmtov tpunvov 2012

30/03/2012 MARFIN 1.G.: Anoteréopara £€tovg 2011

I'NQXTOIIOIHXEIX XYNAAAAT QN - http:/www.marfininvestmentgroup.com/Page.aspx?m=62

XPHZXH 2013
01/01/2013 MAREFIN 1.G.: I'voetonomoeig Zuvorliaymv 2013
XPHXH 2012

02/01/2012 MARFIN L.G.: I'voctoromoeig Zuvarraydv 2012

Z. ATAAIKTYAKOX TOIIOX ANAPTHXHX THX ETHXIAYX OIKONOMIKHY EKOEXHX

Ot Emoleg Owovoukég Kataotdoeig tg Etopeiog kot tov Opilov, m ‘ExbBeon EAéyyov tov
AveEaptntov Opkotov Ereyktov Aoyiotdv katl 1 'ExOgon Atayeipiong tov Atoikntikod Zvpufoviiov
yio ™ gpnon mov €An&e v 31/12/2012 €xovv avaptnBei otnv niexktpovikn devbvvon g Etaipeiog
www.marfininvestmentgroup.com.
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