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ETiioia OIK'OVO|.IIKI:| ‘ExkBeon —‘_i— PF_;-ERP:‘E_cK
yia Tnv Xpnon 2012 || Biopnxavic XEpTIvig TUCKELOTITS

AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
oUpewva pe 1o apbpo 4 nap. 2 v. 3556/2007

Qc exnpoownol Tou AloiknTikoU ZupBouliou Tng Avavupng Etaipeiag pe Tnv enwvupia «MEINEPMAK
ANQNYMOZ BIOMHXANIKH ETAIPIA EKTYMQZEQS, KYTIOMOIIAS KAI EIAQN  XAPTINHZ
SYSKEYAZIAS», (n eTaipeia) dnAmvoups kal BeRalwvoupe pe TNV napoloa OTl €€ Gowv yVwpIloUpE:

(a) ol ETAOIEG ETAIPIKEG KAl EVOMOINKMEVEG OIKOVOMIKEG KATAOTACEIG yia Thv Xpnon 2012 (ano 1/1 €wg
31/12/2012), aneikovilouv katd TPOMo aAndr) TNV OIKOVOUIKR B€0n TNng €TaIpeiag kal Twv BuyaTpikwv
NG kata Tnv 31" Askeuppiou 2012, Tn XPNUATOOIKOVOUIKN TOUG €Nid0OCN Kal TIG TAUEIAKEG POEG TOUG, YId
TN Xpron nou €An&e Tnv nuepounvia autr, oUPQwva We Ta Aibvr) MpoTuna XpnuaToOIKOVOUIKAG
Avagopac, 6nw¢ auTa £xouv UloBeTnBei anod Tnv Eupwnaikn ‘Evwon kai

(B) n eTrola €kBeon Tou AloIKNTIKOU ZUMBOUAIOU aneikovilel kata Tpdno aAndn Tnv eEENIEN, TIC EMDOOEIC
Kal TNV B€on Tng Taipeiac kar Twv BuyaTpikwV TNG Kal TOUG KUPIOTEPOUC KIVOUVOUC Kal aBeBaidTnTeg

Mou avTIheTWNI(oUV.

Kneioia, 29 Maptiou 2013

O1 BeBaiouvTeg,

O Mpoedpog kal Aleubuvwy H AvTinpoedpog Tou A.Z. To pélog Tou A.Z.
>UPBoUAOC
Iwavvng Tooukapidng Kopiva ®acgouAn Tlouhidva Tooukapidn
A.A.T. 1192855 AAT. P 110434 AAT T 196593




MAZARS

EKOEZH EAEMX0OY ANEZAPTHTOY OPKQTOY EAENKTH AOIIZTH
MNMpog Toug MeToxoug TG ETaipeiag
«PAPERPACK A.B.E.E»

‘EKOE0N £Ni TOV ETAIPIKGOV KAl EVONOINUEVWV OIKOVOUIKGOV KATAOTACEWV

EAEYEQUE TIC OUVNUMEVEG ETAIPIKEG Kal TIC EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIG TNG eTalpeiac PAPERPACK A.B.E.E kai
Twv BuyaTpik®v TNG, Mou danoTeAoUvTal anod Tnv ETAIPIKN KAl €VOMOINWEVN KATAOTACN OIKOVOMIKNAG Béong Tng 31"
AekepBpiou 2012, TIG ETAIPIKEG KAl EVOMOINUEVEG KATAOTACEIG CUVOAIKOU €1I003MKATOG, HETABOAQV 18I0V KeEPaAdiwv kal
TAUEIOKWY POMV TNG XPNOEWG Nou EAn&E TNV nuepounvia auTn, Kabwg kal TNV NepIAnWn GNUAavTIKWV AOYIOTIKQV apXwV
Kal pEBOdWV Kal TIG AoINEG ENEENYNHATIKEG NANPOPOPIES.

EuBuvn Tn¢ AIoiknonc yid TiG ETAIPIKEG KAl EVOIOINUEVES OIKOVOUIKEG KATAOTAOEIG

H dioiknon eivar unelBuvn yia TNV KatapTion kadl €UAOYn MApPOUCIACN QUTWV TWV ETAIPIKOV KAl EVOMOINHEVWY
OIKOVOUIK®V KATAOTACEWwV OUNPmvA e Ta AieBvr) MpdTuna XpnuaTooiKoVOUIKNG Ava@opdc, ONwe auTda €XOUV UIOBETNOEI
ano Tnv Eupwnaikr ‘Evwaon, 6nwe Kal yia eKEIVEG TIC E0WTEPIKEG DIKAEIDEC Mou N dloiknaon kabopilel wg anapaitnTeG woTe
va kabioTartar duvaTrn n KaTdpTion £TAIPIKMV KAl EVOMOINKEVMV OIKOVOUIK®MY KATAOTACEWY anaAAaypévwy anod ouoimdn
avakpiBela, Nou oQeiAeTal €iTe o€ anatn £ite g€ Aaboc.

EuBuvn tou EAsykriy

H dIkn pag eublvn ival va ekPPACOUHE YVMUN ENi QUTOV TWV ETAIPIKOV KAl EVOMOINKEVWY OIKOVOUIKOV KATAGTACEWY HE
Baon Tov €Aeyx0 Mac. Alevepynoape Tov €AeyXO pag oUPQwva We Ta Aigbvr) Mpotuna EAéyxou. Ta nmpoTuna auta
anaitoUV va CUPHOPPWVOLACTE HE Kavoveg deovtoloyiag, kabwe kal va oxedIaloupe kal dlevepyoUHE Tov ENEYXO ME
OKOMO TNV anoktnon g0hoyng dlao@AalNiong yia To €4v Ol ETAIPIKEG Kal TIC EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG €ival
anah\aypéveg and ouciwdn avakpipeia.

O éheyxoc neplhapBaver T dievepyeia dIadiKaciwv yid TNV andkTnon eAEYKTIKWV TEKUNPIWV, OXETIKA PE TA NOCd Kal TIG
YVWOTOMNOINCEIG OTIG ETAIPIKEG KAl TIG EVOMNOINMUEVEC OIKOVOUIKEG KAaTaoTAoelg. O1 eniAeydeveg diadikaoieg Baailovral oTnv
Kpion Tou eheykTr nEPINAMUBAVOUEVNG TNG EKTIUNONG Twv KIVOUVWV 0ucI®OoUG avakpiBelag Twv ETAIPIKOV  Kal
EVOMOINUEVWY OIKOVOMIKQV KATACTACEWY, Mou OQeiAETal €iTe 0 andatn &ite oe AABoc. Kata Tn JlevépyEld QUTWV TwV
EKTIMNOEWV KIVOUVOU, O €AeYKTNG €EeTalEl TIC EOWTEPIKEG OIKAEIDEG Mou OXETICOVTAl PE TNV KATAPTION Kal €0Aoyn
napouciacn TwV ETAIPIKWV KAl EVOMOINMEVMV OIKOVOMIKWV KATAOTACEWV TNnG €TaIpeiac, We OKono To oxediaopd
EAEYKTIKWV OIadIKACI®V KATAAANAWV yid TIC MEPIOTACEIC KAl OXI ME OKOMO TNV €KPPAcn yvompng eni Tng
anoTeEAEOPATIKOTNTAG TWV E0WTEPIKOV OIKAEIDWV TG eTaipeiac. O €Aeyxog nepIAAPBavel eniong Tnv agiohoynon Tng
KaTaAANAOTNTAG Twv AOYIOTIK®V apXwV Kal eBOdwV Nou xpnaoiponoinénkav kal Tou eUAOYOU TWV EKTIMNOCEWY MoU €yivav
and Tn dioiknon, kabwg kai afloAdynon TNG OUVOAIKNG NApouciacng TwV ETAIPIKQV KAl EVOMOINUEVWY OIKOVOUIKWV
KaTaoTACEWV.

MoTetoupe OTI TA EAEYKTIKA TEKUNPIA MOU €XOUME OUYKEVTPWOEI €ival €NAPKR Kal KATAAMNAa yia Tn Bepelioon Tng
ENEYKTIKNG HAG YVOUNG.

Fvoun

KaTtd Tn yvoun pacg, ol GUVNHMEVEG ETAIPIKES KAl EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC Napouaialouv Uloya, anod Kade
ouoi®dn dnown, TNV OIKOVOMIKN B£0n TnG eTaipeiag kai Twv BuyaTtpikwv TnG katd Tnv 31" AskepBpiou 2012, Tn
XPNHATOOIKOVOIKI] TOUG €NidOCN Kal TIG TAPEIOKEG POEC TOUG, YIA T XPron nou €An&e Tnv nuepopnvia autn, cUM@Wva pe
Ta Aigbvn) MpdTuna XpnuaToolkovouIKAg Avapopag, Onwe auTa £xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon.

Ava@opa eni GAA®WV VOUIK®V KAl KOVOVIOTIK®V OgaTwv

a) EnaknBsloape Tn oupewvia kai TNV avTioToiXnon Tou nepiexopévou TnG 'EkBeong Tou AIoIKNTIKOU ZUMBOUAIOU HE TIG
OUVNUMEVEG ETAIPIKEG KAl EVOMOINKEVEG OIKOVOUIKEG KATACTACEIG, 0Ta NAdiola Twv opilduevwv ano Ta apbpa 43a, 108 kai
37 Tou K.N. 2190/1920.

B) =tnv 'EkBeon Aiaxeipiong Tou AioiknTikoU ZupBouliou nepiAapBaveral dRAwaon €Taipikng SiakuBEpvnong, n onoia
napéxel Ta nAnpogopiakd aToixeia nou opicovral atnv napdypago 30 Tou apBpou 43a Tou K.N 2190/1920.

ABrva, 29/3/ 2013
O OpkwTOG EAeyKTAC AOYIOTNG
M'ewpylog Tooukahag

A.M. 20EA: 27621
Mazars OpkwToi EAeykTEG AoyIoTEG EnixeipnuaTikoi ZUpBouAol A.E.
A. ZuyypouU 130 -176 71 ABrva
A.M. 20EA: 154

NEQ®. YTTPOY 130, AGHNA, TK 176 71 - EAAAAA
THA: +30 210 6993749 - FAX : +30 210 6983708 - www.mazars.gr
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ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
npog TNV TakTikn FEvikn ZUVEAEUOT TV HETOXWV THG ETAIPEIAG

«MEINEPMAK ANQNYMOZ BIOMHXANIKH ETAIPIA EKTYNQIEQZ,
KYTIONOIIAZ KAI EIAQN XAPTINHZ ZYZKEYAZIAZ>»

€ni Tov Evonoinpévayv Oikovopik®v KataoTaoswv TnG Xprong

ano Tnv 1" Iavouapiou €éwg Tnv 31" Askepppiou 2012
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Kupieg kar Kupiol Métoxol,

>ac unoBaloupe TIG OIKOVOUIKEC KATAOTACEIC CUM@WvVA We Ta Aibvr) MpdTuna XpnuaTooIiKOVOUIKAG
Avagopdc, onw¢ autda €xouv UloBeTnBsi and Tnv Eupwnaikn ‘Evwon, kabwg kal Tnv napoloa ‘EkBeon
Tou AloIknTikoU ZupBouliou yia Tn dlaxelpioTikn xprion anod 1ng Iavouapiou 2012 €wg 31ng Aekepppiou
2012. H napoloa £kBeon ouvTaxdnke cUUPWVA HE TIC OXETIKEC dIATAELIC Tou apBpou 107 napaypa®og
3 Tou K.N. 2190/1920, Tic diaTa&eig Tou apBpou 4 Tou N. 3556/2007 kabwg Kal TwV KaT’ €£0uciodoTnaon
Tou 1Biou NOpou ano@acewv Tou AloiknTikoU ZupBouAiou Tng Enimrponng Kepahaiayopdg. H napouoa
'EkBeon ouvodeUel TIG OIKOVOMIKEG KATAOTACEIC TNG Xpnoswg 2012 (01.01.2012-31.12.2012) kai e€aitiag
TOU YEYOvOTOC OTI and Tnv ETaipsia GuvTacoovTal Kal EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG, N napolad
'EkBean €ival eviaia, pe KUPIO OnNMEio avagopdc Ta evonoinuéva olkovopika dedopéva Tng ETaipeiag kai
TWV OUVOEdEUEVWY MPOC AQUTHV EMIXEIPNOLWY, Kal WE avagopd oTd eniJéPouc (Wn evonoinuéva)
OIKOVOUIKA Oedopéva TnG ETaipeiac, povo oTa onueia onou €xel kpiBsi okOMIJo i} avaykaio yia Tnv
KaAUTEpPN kaTavonon Tou MepIEXOMEVOU TNG. Ma Toug AOGyoug auTouc Ta nANPo@OpPIaKd OTOIXEIa Mou
anarrouvTal Je BAacn Tnv MEPINTWON OT TNG napaypdagou 3 Tou apBpou 107 Tou K.v. 2190/1920
nepihauBavovtal otnv napouca Etrioia ‘ExBeon Tou AloiknTikoU ZUPBOUAIOU n onoia NePIEXEl Kal TN
dnNAwon eTaipikng diakuBEpvnone.

A. Etrjoia Avaokonnon — MstaBoA£g Oixkovouikwv HeyeBwv TnG ETaipeiac kai tou OuiAov
ETHZIA ANAZKOMHZH

H KAIPAGKwaoNn TNG OIKOVOUIKNAG Kpiong aTnv EAAGDA, n aduvapia Ayng HETPWV Yia TOVWON TNG ayopdc
KaBw¢ kai n evrevOUevVn anouoia peuoTdTNTAg, odnyoUv O ApVNTIKN WuxoAoyia Kal Heimon Tng
KaTavaAwong. Méoa oTo apvnTikO MAQIoI0 AsIToupyiag To onoio JIaHOp@®VETAl and Tnv TETAPTN
OUVEXOMEVN Xpovid UQeonG TnG EANVIKAC oikovopiag, o OMIAOG KaTAQepe va augnoel Ta enineda
NWANOEWV KAl T dnOTEAEOMATA E€KPETANEUONC MPO  POPWY, XPNHATODOTIKWV Kal ENEVOUTIKMV
anoTeheopdatwyv (EBIT). QoTdo0, 01 apvnTIKEG OUVONKEC TNG ayopdg ol onoieg kaAAiepyolv To kAipa
aBeBaidTnTag kar odnyolv TIC OIEGONNOTE BETIKEG NPOBALWEIC yia To PEANOV O snaveEeTaan, sixav wg
anoTéEAECa T ONMAVTIKN AMOMEiwon TNG CUMMETOXNG TNG €TAIPEIAC OTO KEPAAQIO OUYYEVOUG TNG
€Talpeiag kal Tn kartaypa®r Tng {nuiag anopeiwong Uwoug 1.441 € yIA. kai 1.061 € xA., oTa
anoTeAéopaTa TnG €Taipsiag kai Tou Opilou avtioToixa. EminAéov, n avaykn yia av&non Tng
PEUCTOTNTAC TNG ETAIPEIAC, N onoia aTnv Napoucda CTIYHUN PNopei va oUPBANAE ONUAVTIKG 0N Weiwon
TOU XPNMATOOIKOVOUIKOU KOOTOUG, WECW TNnG e€navadianpaypdTeuons Twv Opwv anonAnpwpng Twv
UMOXPEWOEWV TNG OdNYNOE TNV €Tdipeia oTnv andgaocn yid NwAnon TnG CUMMETOXNC OTN OUYYEVR
etaipeia «ADPOI OQKA ABEE» kal Tn ouvakoAoubn Ta&vounorn Tng otnv  katnyopia: «Mn
KUKAOQOPOUVTA MNEPIOUTIAKA OTOIXEIO KATEXOUEVA MPOC NWANCN».

EEEMEN ApaoTnpioTNTWV — MeTaBoAEg OIkovopIK®V HEYEO®V TnG ETaipeiag kal Tou OpiAou.
Ta Baoikd olkovouika Peyedn kai SeikTeg TnG ETaipeiag kal Tou Opihou, €xouv dlapBpwBei wg eEnc:

O1 nwAnoeig Tng eTaipeiag aviABav o 13.116 € xIA. évavTl € 11.709 xIA. TWV QVTIOTOIXWV
nwAncewv Tou 2011, onuei®vovTag av&non kata 12%. AvTioToixa ol NwAnoelg Tou Opihou avnABav ot
13.287 € xIA. évavTl € 12.488 xIA. TwV avTioTolXwV NwAnoswv Tou 2011, onueiwvovTag al&non kartd
6,39%.
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Ta Asitoupyikd képdn (EBITDA) Tng €Taipeiag TnG xpnosws 2012 diapoppwbnkav os € 1.654
XIA. €vavTl € 1.458 xI\. Tng xpnoswc 2011, Arol al&non Uwoug 13,44%, wg enakdhouBo TnG av&nong
TOU KUKAOU €pYaci®V Kal ToU HIKTOU NepIBmpiou KEPDOUG .

AvTioToixa, oc eninedo Opihou Ta AesiToupyikd kepdn (EBITDA) Tng xprioewg 2012
dlagoppwenkav oc € 1.676 XIA. évavti € 1.347 xIA. TnG Xprnoewc 2011, nror av&non Uwoug 24,42%
e€aitiag Tng npoavagepBeicac al&nong Tou KUKAOU €pyaci®v Kal Tou HIKTOU nepiBwpiou képdouc. Ta
HIKTA nepiBapia kEPDouG napouaialouv augnaon o axEan PE TNV NPonyoUlevn Xpron kal avépxovTal o
22,28% o€ evonoinuévo eningdo (2011: 18,96%) kai 22,05% ot €Taipiko eninedo (2011: 18,08%).

TO XpPNUATOOIKOVOUIKO KOOTOC Tou Opilou PsiwBnke kata 8% kal Tng Taipsiac katd 7,4% kai
aviABe ag 400 xIA. € kai 397 xIA. € avrigToixa (2011: 435 XIA. € o ‘OpIAoG kal 429 XIA. € n PNTPIKN
Etaipeia), €Eaitiag TNG Meiwong Twv davelakwv unoxpenoswv katd 1.361 xIA. € oc eninedo OpiAou Kai
KaTtd 1.290 xIA. € oc €ninedo €Taipeiac. € auto To onueio Ba npénel va avagepbei 0TI To GUVOAO TOU
davelopoU Tng eTaipeiac kal Tou Opihou aneikovieTal oTIC BPaxunpOBETHES UNOXPEWOEIG KaBwe KaTd
™V 31n Aekepppiou 2012, CUYKEKPIUEVOI XPNHATOOIKOVOUIKOI Opol (covenants) Oev RTAv evrog Twv
opiwv NMou £0£Tav 0l CUPPBACEIC TWV KOIVMV OPOAOYIGKWY daveiwv Tng eTaipeiac.

Ta anoteAéopata npo QOopwv TG Taipeiag  epgavifouv  nuieg Uwoug 1.036 XIA. € €vavTi
{nuiov Uwoug 439 XIA. € KaTa TnV NPONYoUKEVN XPron, VM Ta AnoTEAEOUATA NPo POpwv Tou OiAou
eupaviouv  Inuieg Uwoug 809 IA. €vavtl {nuinv Uwoug 126 xIA. € Tng Xpnoewg 2011. Agitel va
avaQepBei OTI Ta £TAIPIKA ANOTEAEOUATA KATA TNV TpEXouda Xpnon enifaplvlnkav Ue TO MOGO TwV
1.441 xI\. € ka1 Ta anoteAéopata Tou Opidou katd To nNocd Twv 1.061 xIA. € To ornoio avTIOTOIXEl o€
npoBAeywn anopeimong TNG agiac TNG CUMMETOXNG OTn ouyyevn eraipeia AOOI OQKA ABEE, wg
anoTEAEONA TWV APVNTIKWV EKTIMACEWY YIa TNV NOPEId TOU €MIXEIPNMATIKOU OXediou TNG eTalpeiag Kal
TNG HEANOVTIKNG TNG KEPDOPOopIdac.

H emiBapuvon @opou (TPEXOVTOC Kal avaBalOeVOU) OTa anoTeAETUATA TNG eTalpeiac kal Tou Opilou
avnABe og 100 xIA. €, dlaPOPPWVOVTAG TA ANOTEAEOUATA WETA POpwV Ot {nuia Uwoug 1.136 XIA. € yia
TNV €Taipeia kai 910 XIA. € yia Tov ‘OpiAo.

Ava@opika pe Ta kovdUAia Tou IoohoyiopoU, ava@EPoue OTI ol enevdUCEIC 08 EVOWHATA Kal
auAa nayia kata Tnv Tpéxouaa xpnon aviABav ot € 495 xIA. EvavTi € 170 xIA. KaTa TV nponyoUlevn
XpNon via Tnv eTaipeia kar og € 498 xIA. é&vavTl € 171 xIA. KaTa TNV NponyouUlevn XpPraon, o€ €ninedo
Opilou.

To KUKAOPOPOUV eVEPYNTIKO TNG ETAIPEIAG TO onoio anapTileTal and anoBéuaTa, anaitnaeig Kal
Tapeiakda diabeaipa, napoucialel Yeiwan 9,09% n onoia o@eiAeTal oTn Weiwon TWV AnoBeUATWV Kal TV
anarmoswv and NeAdTec. e eninedo OpiAou To KUKAOPOpPoUV vepynTIKO Napoucialel avTtioToIxn Heinon
Uyoug 10,05% n onoia O@eiAeTal 0TO OUVOUAOMO HEIMONG TWV UMOAOINWV TwV MEAATWV Kal TWV
anoBepaTwv Np®TWV Kai Bondntikwv UAWV. H oxéon Kukho@opolUv EvepynTikd npog BpayxunpoBeopeg
UNOXPEWOEIC ENNPEAlETAl ONUAVTIKA and Tnv Katata&n Twv opoAoylakmv daveiwv aTIC BpayxunpoBeoueg
UMNOXPEWCEIG — YIA TOUG AOYOUG NMou avagépbnkav avwTEpw — kai diapoppwveTal oc 0,87 yia Tov ‘OpiAo
kal 0,87 yia Tnv eTaipeia (2011: 2,67 o ‘OpIAog kal 2,76 n eTaipeia).

O! UNOXPEWOEIC TNG ETAIPEIAG apopolV KaTa KUpIo AOyo odoAoyiakod daveiopod Uywoucg € 7.811
¥IA. (2011: € 9.101 yiIA.) avTminpoownevuovTac To 79,80% Twv OUVOAKWV TG unoxpewoewv (2011:
76,08%). Emionuaiverar 6T Tnv 31/12/2012 To pecooTaBuikd KOOTOC €Mi ToU avwTépw OavelopoU
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avepxoTav o€ 3,51% (2011: 3,81%).

O1 Aoinég BpaxunpdBeoEC UNOXPEWOEIC TNG ETAIPEIAG , EKTOG OAVEIOHOU, HEIOBNKAv KaTa €
207 xIA. nTol 10,44%, eve o< eninedo OWIAOU NApATNPEiTal YEIwoN TWV UNOXPENTEWY EKTOC dAVEICHOU
Katd € 283 xiA., fTol 13,76%. Baoikny emdiwén TnNG dIoikNONG TWV ETAIPIOV TOU OMIAOU, KATA TNV
TPEXOUOA XPNOM UMNNPEE N OUMNIEON TOU KOOTOUC MECW TNG OUYKPATNONG TWV OTABEPMV AEITOUPYIKWV
danavav Kal n peiwon Tou TapeiakoU KUKAOU MpoKelpévou va diatnpnBei n peucToTNTA aAAG Kal N
avTaywvioTIKOTNTA TNG ETAIPEIAG OE £va apvnTIKO OIKOVOUIKO KAiWa.

Mapd TIC avTIE0EG GUVONKEG OTO XPNHATOOIKOVOUIKO NePIBAAoV o ‘'OUIAOG Napouciace BETIKEG
AEITOUPYIKEG TAREIOKEG PoEG Uwoug €1.572 xIA. (2011: € 537 xIA.) ol onoieg enTpewav Tn diATHPNON
TWV Tadeiakwv OIaBecidwy, TNV anpdCKoONTn anonAnpwur TwV TOKOXPEOAUGIWV TOU OHOAOYIaKOU

daveiou kai Tn dleVEPYeIa ENEVOUCEWV OE UNXAVOAOYIKO €EONAICHO .

B. Znuavrika leyovora

>1ig 14/3/2012, n 'EktakTn Mevikn Suvéleuon Tng Taipeiag PAPERPACK ABEE anogdcioe Tnv anokTnon
and Tnv eraipia emnAéov nogoatol 15% Tng eTaipiag pe Tnv enwvupia «MPOMOKAPTON IXEAIAZMOZ
KAI EMMNOPIA MPOGHKQN ANQNYMH ETAIPIA» €vavTi GUVOAIKOU TIUAKATOG eveviivTa XIANIAdwv EKaTOV
oydovTa (90.180,00) supw. 2 ouvEXEId ano®acng TG ‘EkTakTng Mevikng ZUVEAEUONG TwV METOXWV TNG
14/03/2012 kar Tng and 19/03/2012 andgacng Tou AioiknTikoU ZudBouAiou TG, anékTtnoe 2.004 KOIVEG
AQVWVUMEG METOXEC NTOI N000aTO 15% Tng BuyaTpiknc eTaipeiac MPOMOKAPTON A.E. €vavTi ouvoAikoU
TIUAMaTog 90.180,00 cupw. MeTa Tnv avwTépw MeTaBifaon n PAPERPACK A.B.E.E karéxel ouvolika
noooaTo 100% Tou peTOXIKOU KepaAaiou Tng MPOMOKAPTON A.E.

Tnv 1/6/2012 1o AloiknTikd SUPBoOUNIO TnG PAPERPACK A.B.E.E. kal To AloiknTikO SupBoUAIo TG kaTtd
100% BuyaTpikng eTalpeiag Pe TNV enwvupia «IMPOMOKAPTON A.E.» evékpivav To ox€dio oUpBaong
OUYXWVEUONG, To onoio uneBAnNOn OTIG €nonTeloUdsC aApXEG Kal OXETIKN avakoivwon and Tig
enonTelouoeg apxeg dnuooielTnke ota ®EK 4656/18.06.2012 kal 5660/29.06.2012, evw nepiAnwn Tou
2.2.2. OnuooleUTnke oTnV &pnuepida "KEPAOZ" Tnv 05.07.2012. H &v Aoyw ouyxwveuon di
anoppoProsws oAokAnpwenke Tnv 10.10.2012 pe Tnv €kdoon Tng K2-6371 Anogaong Tng AielBuvong
A.E. ka1 MioTewg Tou Ynoupyeiou AvanTuéng, oUUQWVA HE TNV oroid €yKPIONKE n GUYXMVEUON TNG
Etaipeiag «MNEINEPMAK ANQNYMOZ BIOMHXANIKH ETAIPEIA EKTYMNQZEQS KYTIOMOIIAS KAI EIAQN
XAPTINHZ 2YZKEYAZIAZ» Ue anoppo®naon Tng katd 100% Buyatpikng Tng eTaipeiac «MPOMOKAPTON
>XEAIASMOS. KAI EMIMOPIA MPOGHKQN ANQNYMH ETAIPEIA», aUpgwva Pe TIG dIATAEEIC Twv apBpwv
69-78 Tou K.v. 2190/20 kai Twv apBpwv 1-5 Tou N.2166/93, 6Nw¢ anopacioTnke K TIC and 7-5-2012,
1-6-2012 kai 27/8/2012 anopdceig Twv AIOIKNTIK®V ZUPBOUAiwY Twv U0 ETAIPEIQV.

271 19/6/2012, n TakTikn Mevikn Zuvéheuon Tng eTaipeiac PAPERPACK ABEE anogdoioe:

1. Tnv éykpion Twv ETnoiwv Oikovopikwv Kataotaoswv Tou Opilou kai Tng ETaipiag Tng xpnong
2011, kaBw¢ Kal TWV OXETIKOV €KOECEWV Tou AIOIKNTIKOU ZUMBoUAiou kai Tou OpkwToU
EAeykTr| AoyioTh.

2. Tnv anal\ayn Twv PeAwv Tou AIoIKNTIKOU ZUPPBoUAiou Kal Twv EAeykTtv and kabe ubuvn

ano{nuinong yia Ta nenpaypéva Tng xprong 2011,
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3. TNV £yKpion Tou nivaka OIaBé0swC TwV anoTeEAEOPATwV TnG Xpnong 2011 (01/01/2011-
31/12/2011).

4. Tnv €ykpion TNG npoTaong Tou AioiknTIKOU ZupBouliou oUppwva pe Tnv and 29.03.2012
€kBear) Tou, Nepi PN SIAVOMNC PeEPIoPAToG yia Tnv Xxprion 2011.

5. Tnv xopnyynon adeiac cUpupwva e Tnv nap. 1 Tou apbpou 23 Tou K.N. 2190/1920, ota WEAN
Tou A.Z. Kal Toug JIEUBUVTEC TNG eTalpeiag va UETEXOUV O AIOIKNTIKG SupBoUuNia kal aTnv
dieliBuvaon sTaipsi@v Tou OpiAou (OUVOEBEUEVWV EMIXEIPNOLWY TNG ETAIPEIAC), MOU ENISIMKOUV
Toug auToUc¢ 1 NapanAnaioug oKonoug e TNV ETalpeia.

6. TNV &ykpion Twv agoifwv Uwouc 300.000,00 sup® nou xopnyndnkav ata PeAn Tou A.Z. yia TN
xpnon 2011 oupewva pe Tnv ano 30.06.2011 andgpacn npoykpiong TnG Mevikng ZUvEAeUong,
alAa kai TNV npogykpion apoiBwv Uyoug £wg 300.000,00 cupw yia Tnv Xpnon 2012, ol onoieg
Ba kataBAnBouv pe anogaon Tou A.Z. n onoia 6a kabopilel To Xxpdvo kATaBoAnG Kal To Nocd
KATaBoAnc, Toug dIKaloUXouG TwV apoIB®V auTwv Kal Ta nood nou Ba AdBel o kabe dikaioUxoc.

7. Tnv avakAnon Tou AioiknTikoU ZUPBOUAIOU Kal ekAoyr| Twv K.K. Tooukapidn Iwdavvn Tou
Métpou, Kopiva ®acoUAn Tou EuBupiou, AnunATtpio MouTo Tou Eppavound, AAEEavdpo
MoAuxpovonoulo Tou Oegodwpou, Adunpo dpayko Tou EuBupiou, TCouhidva Tooukapidn Tou
Iwavvn kar NikOAao ZEto Tou AnpooBévn w¢ pEAN Tou VEOU AIOIKNTIKOU SUMBOUAIOU TNng
eTaipeiac. H Bnreia Tou veéou A.Z opileTal TPIETAG. To w¢ avw AioiknTikd ZupBoUAio Ba dioiknoeEl
Tnv eTaipia Ta Tpia (3) endpeva £tn, NTol péxpl TNV TakTikn Fevikn ZuvéAeuan Tou £toug 2015,
€KTOC av nBehe anogacioel diaQopeTIka n ME. EK Twv avwTEépw PeA®V nou anapTifouv To
veoekAeyev A.Z., 0 K. AnuNTpIog MouToC Kail 0 K. MoAuxpovonouAog AAEEaVOPOG opigbnkav wg
aveEapTNTA MN €KTEAEOTIKA WEAN oUpQwva Pe Tnv nap.l apbpo 3 Tou N. 3061/2002, wg
Tpononoindnke Pe Tnv nap.l apBpo. 26 Tou N. 3091/24.12.2002.Ta avwTépw MPOCWNA
nAnpouV TIG NPoUnoBETEIC yia TO JIOPICKO TOUG WG AVEEAPTNTA W EKTEAEOTIKA HEAN DEDOMEVOU
OTI OeV KATEXOUV WETOXEC (O£ MOOOOTO PEYAAUTEPO Tou 0,5% Tou peToxikoU KegaAdiou) TG
gTaipiag kal dsv £XoUV OXEON EAPTNONG UE TNV €TAIpIa ) YE CUVOEDEPEVA PE aUTr NPOCWNA WG
auTn opileTal oTIc und a £wg & NEPINTWOEIC TNG Nap. 1 Tou apBpou 4 Tou vopou 3016/2002 wg
IoxUgl onuepa. EkteAeoTika péhn Ba eival ol k. k. Tooukapidng Iwavvng, Tooukapidn T{ouAhidva
Kal ZETog NIKOAGOG, eV Wn €KTEAEOTIKG HEAN Ba eival ol k.k. Kopiva ®acoUAn — Mpagavakn,
Kal Aaunpog ®paykoc.

8. Tnv skhoyn oUpgwva pe To apbpo 37 Tou N. 3693/2008 Tnv Emirponr EAéyyou Tnv onoia
anoTeAoUV oI K.K. ANEEaVOPOC MoAuxpovOnouAog AveEAPTNTO Kal N EKTEAEDTIKO PEAOG ToU A.Z.
0IKOVOHOAOYOG nTuxioUxog A.2.0.E.E., Adunpog ®paykog pn ekTeAeaTikd PEAOC A.Z. kal Kopiva
®aooUAn — Mpapavakn Kn ekTeAeoTikO PENOG A.S.

9. Tnv ekhoyn Tng etaipiag RPS A.E.O.E. (A.M.EATE 17) yia Tov TakTIKO JIaXEIPIOTIKO EAEYXO TNG
€TAIPIKNG Xpnong 1/1 — 31/12/2012 kai Tng Aievépyeiag €1dikoU (popoAoyIKoU AEyXOU yia TN
Xoprynon €Tnoiou @opoloyikoU nioTonoinTikou diaxeipiong xpriong 2012, diopilovTtag wg
TakTIKO OpkwTO EAeykThi Tov K. ewpylo TooukaAd Tou NikoAdou (A.M.EATE 1845) kai wg
avanAnpwuaTikd OpkwTd EAeyktn Tov K. MixanA MandaloyAou Tou Xpriotou (A.M.EATE 1642)
Kal 6pIoE TNV aoIpr} Toug.
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10. TV aMayn TG enwvupiac Tng eTaipeiac oe "MEIMEPMAK ANQNYMOZX BIOMHXANIKH ETAIPIA
EKTYNQSEQS, KYTIOMOIIAZ KAI EIAQN XAPTINHI ZYIKEYASIAZ" pe SIakpImkO TiTAO
"PAPERPACK A.B.E.E., aM\a kai Tnv Tpononoinon Tou dpBpou 1 Tou KartaoTarikoU Tng
€TaIpEiac.

11. Tnv Tporonoinon TOU OKOMoU TNG ETAIPEIAG, CUPNANPOVOVTAC TIC dpacTnpidTNTEC TNG
BuydaTpIKnG Talpsiag wg SeUTEPEUOUCEG KAl TNV CUKNANPWON Tou apBpou 2 Tou KaTaoTaTikou
TNG €TAIpEiag WG EEAG:

APOPO 20:2KOMNOZ

>konog Tng eTaipiac givai :

1. H Biounxavikn napaywyn TUNoypa®ikwv kal AIBoypagIkmv €pyaciov KuTionoliag,
Mnxavoypagikou evTUMou Kal KaBe €idou¢ ouoKeuaoiag os XapTi kal XapTovi, kabwg Kal n
gunopia autwv

2. H ektUnwon nepiodikou TUMNOU.

3. H avTinpoowneuan oiKwV £0WTEPIKOU — €EWTEPIKOU BIOTEXVIKOV/ BIOMNXAVIKOV MPOIOVTWY
OXETIKWV € TO OKOMO TNG £TAIPIAC.

4. H OUPUETOXN O VEOIOPUOMEVEC N HN EMIXEIPNOEI, TOOO TOU £0WTEPIKOU, OCO Kal Tou
£EWTEPIKOU OMOIACONMNOTE VOUIKAG HOPPG ToU auTou f AAAOU QVTIKEIUEVOU.

5. O oxediaouog (npwTtdTuno-deiyya) Kal n synopia oTnPIYHATwy, KBETNPIWV Kal npodnkwv
(stands) xapTivwv 1 aMwv, Ta onoia npoopilovTal va anoTEAE0OUV TO HECO MpowBnonc-
NwANCNG, NPoBOANG Kai dla@ruIonG NPOoIOVTWV.

6. O Zxedlaouoc kal n napoxn 10wV dIaPNUICTIKWV EPYACIQV.

7. O Zxedlaouocg evTUNWV Kal EJnopia auTwv.

8. H Epnopia kdBe €idoug Ala@nUIOTIKOV EnNiXEIpnUaTIKOV A®Pwv Mou OxeTidovral PE TNV
npowdnon NWANCEWV.

9. H opyavwon kal n napoxn UNNPeciov dIapAUIonS Os £vTund, padioPuvika, TNAEONTIKA,
NAEKTPOVIKA [Eaa.

10. H napoxr unnpeciov AIQ@AUIONG HE MIVAKIOEC N APIOEC €EWTEPIKEG KAl ECWTEPIKEG OF
ynneda kai Aoinég ekdNAWOEIC.

11. H aoknon and Tnv €Taipia €I0aywyIKOEEAYWYIKOV EMIXEIPHOLWY KAl avTINPOCWNEIDV Kabe
Hop®NG Kal dpactnpioTnTag otnv EAAGda kal oTo €EwTEPIKO, oUVAPWV MPOC TO OKOMO TNG
€TaIpEiagc.

12. H guppeToxn TN €Taipiag og diaywviopoUg Tou Anpoaiou kai M@V Anpoaciov 1 IDINTIK®OV
(POPEWV NACNG PUOEWC,.

13. H napoxry OIKOVOMIK@WV Kal EMIXEIPNHATIK®Y OUMBOUAWV Kal UMNPESIOV MPOG (PUOIKA
npdowna, EMIXEIPrOLIC Kal opyaviopoUG KABE VOMIKAG HOPPNC, OXETIKA HE TO OKOMO TNG
eTaipiac.

14. H eknovnaon HEAETOV Kal N EQApUOYN EPEUVNTIKWV NPOYPAUUATWV Yia Aoyapiacuod TpiTwv
(PUOIK®V 1 VOUIKQV MPOCMMWV Kal N CUUHETOXN O avTioTolxa HE TO OKOMO TNC £Talpiag
npoypdupara Tng E.E. kal TpiTwv Xwpwv.

O1 dpacTnPIOTNTEG QUTEC un’ apibu. 5 éwg 14, €ival oUPNANPWUATIKEG dpaaTNPIOTNTEG TNG
KUpIag dpacTnpIOTNTAG TNG ETAIPEIAG N oMnoia NAPAUEVE! WG XEI, EKTOC auToU 1 dIoiknon eKTINA
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OTI dev Ba eMIdPACOUV ONUAVTIKA OTNV OIKOVOMIKN KATAOTAGN TNG ETAIPEIAC Kal WG €K TOUTOU
Oev UPIOTATAI OXETIKI UNOXPEWOT OUVTAENG Kal dnpoaisuong NnAnpo@opiakoU ONUEI®UATOC TNG
napaypdeou 4.1.3.12 Tou KavoviopoU Tou XpnuatioTnpiou ABnvav.

To Ynoupyeio Avantuing pe Tnv apib. K2-4400/27-6-2012 and®aAor) TOU EVEKPIVE TNV
Tponomnoinon Tou oXeTIkoU apBpou Tou KataoTaTikoU Tng eTaipiac. To XpnuarioTrpio ABnvav
oTn ouvedpiaon Tou TnG Mapaokeunc 13/07/2012 evnuep®BNKE yia TNV avwTEP® ano@aocn.
Katonv Twv avwTépw, Ye anogaaon Tng Taipiac, opiletal 0TI anod tnv MNapaokeun 20/07/2012,
N enwvupia TNG €Taipiac oto XpnuatioThpio ABnvav aialel os «MEIMEPMAK ANQNYMOS
BIOMHXANIKH ETAIPIA EKTYNQZEQF, KYTIOMOIIAZ KAI EIAQN XAPTINHZ >YZKEYAZIAS»
Kal o OIaKPITIKOC TITAOG TNG €Taipiag oTo XpnuaTmioTnpio ABnvav ahalel oe «PAPERPACK
A.B.E.E.».

Tnv 7/11/2012, €AaBe xwpa otnv £8pa Tng ETaipeiag otnv Kngioia ATTIKAG, €ni TNG odoU BIATaviwTn 24,
n ‘EkTaktn Mevikn Zuvéleuon Twv MeToxwv nou ouvnABe katoniv Tne and 4/10/2012 MpookANCEwe Tou
A.Z.. AQoU ouykevTpwONKe n anairoUpevn and 1o Nopo kal To KataoTaTike anapTia kai NAsloyn®id, n
levikn ZUVEAEUON UNEPYNPIOE OAa Ta BEpaTa Tng nuepnailag dIATagng wg ENG:

A) Tnv al&non TnG ovouaoTIKAG a&iag Tng petoxng ano 0,30€ ava petoxny os 0,90€ avd petoxn, HE
Meiwon Tou apiBuol Twv peToxwv (reverse split) Tng etaipeiac and 11.859.270 KOIVEG OVOUACTIKEG
peToxéc oc 3.953.090 KOIVEC OVOUAOTIKEG WETOXEC, WE TAUTOXpovn €kdoon 3.953.090 VEwV KOIVMV
OVOMAOTIK@WV WETOXWV Kal diavour dwpeav oToug HETOXOUG He avaloyia pia (1) véa petoxn yia kabe
Tpeic (3) naligc.

B) Tnv peiwon Tou MetoxikoU Kegahaiou Tng ETaipeiag kata To nocd Twv 2.371.854€ pe peiwon Tng
OVOMAOTIKNG afiag Twv peToxwv ano 0,90€ oe 0,30€ ava PeToxn Kal cupwn@Iopo {NUIOV €IC VEO
Uyoug 2.371.854€.

N Tnv Tpononoinon Tou dpBpou 5 Tou KATAOTATIKOU TNG £TAIPEIAG Kal KwJIKOMoinan Tou Ot eviaio
KEIPEVO WG EENG:

«APOPO 50: METOXIKO KE®AAAIO — METOXEX

XV. Me anogaon Tng 'EkTakTng levikng Zuvéleuong Twv MeToxwv TnG 7n¢ NoeuBpiou 2012,
ano@aocioTnke n al&non TnS ovopaoTIKNG a&iag Tng heToxng ano 0,30€ ava pertoxn oe 0,90€ ava
METOXN, ME Meiwon Tou apiBuol Twv peToxwv (reverse split) Tng etaipeiag and 11.859.270 kolvég
OVOMAOTIKEG PETOXEG Ot 3.953.090 KOIVEC OVOUAOTIKEG WETOXEC, ME TauToxpovn €kdoon 3.953.090
VEWV KOIVWV OVOHAOTIK®V HETOXWV Kal dlavour] dwpedv OTOuC PETOXOUC HE avaloyia pia (1) véa
yeToxn yia kas Tpeic (3) naligg. TauToxpova ano®aaciobnke n Meiwon Tou MeToxikoU Kepalaiou Tng
ETaipeiac kaTa 1o noood Twv 2.371.854€ pe peinon TNG ovouaoTIKAG agiag Twv heToxwv ano 0,90€ oe
0,30€ ava peToxr| kal CUPYNPIoUO InUIwv €I¢ véo Uywoug 2.371.854€. 'ETaI To PETOXIKO KEQPAAQIO TNG
£TAIPIAC avépXeTal NAEOV O€ £va eKATOMMUPIO €KATOV OydOVTA MEVTE XIAIADEC EVVIAKOOIA €iKOOI £NTA
gupw (1.185.927,00) kai diaipeiTal o€ Tpia ekATOPHUPIA EVVIAKOOIEG MEVAVTA TPEIG XINADEG evevnvTa
(3.953.090) KOIVEC OVOUAOTIKEG WETOXEC, OVOMAOTIKAC afiag Tpidvra Aenta (0,30) Tou Eupw n
KaBepia.»

>TIc 28/12/2012 To AIOIKNTIKO ZUPPBOUAIO anodcioe Tnv OIEVEPYEID ANOTIMNONG Kal TNV €vapén
avalATnong unoywn@Iou ayopacTr TNG CUUHETOXNC TNC £TAIPEIAC OTO KEPAAAIO TNG OuyyevoUg TG
«ADOI OQKA ABEE».
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I. Kivduvor ka1 aBeBaioTnTeg
Mapayovreg XpnpartooikovopikoU Kivduvou:

O 'OpIhoG ekTiBeTal 0 pIa OEIPa XPNHATOOIKOVOUIK®Y KIVOUVWV GUHNEPIAAKBAVOUEVWV TWV KIVOUVWV
OUVAAMaYUATIKGOV ICOTILIOV KAl ENITOKIWV, MIOTWTIKOV KIVOUVWV Kal KIVOUVWY PEUCTOTNTAC,

H oTtpatnyikry Tou Opilou o0TO BEua TwV XPNHATOOIKOVOMIKWV KIVOUVWV €0TIAZETAI OTnV npoondeia
eAayIoTonoinoNG TWV eVOEXOUEVWV ApVNTIKWV EMINTOOEWY AUTWV KAl KIVEITAl JAKPIA and oTpaTnyIKEG
NPOBAEWEWV KAl EKTIUACEWY, NOU OKOMO £XOUV TNV AMOKOMIdN KEPDOUG anod JIAKUKMAVOEIC NapayovTwy,
Onw¢ vopiopyata, emTokia kAN, Ma To AOyo auto, XpnoIhonoloUvTdl eVOEDEIVHEVEG TEXVIKEG
avTioTaduIong Twv v Adyw KIvOUVWY, HE yvopova ndvra Tn npooTacia TwV dnoTEAEOUATWV Tou
Opilou. O 'OpiNog dev skTeAsi ouvaAAayEC KEPDOOKOMIKOU XapakTnpa r ouvalayEg nou dev oxeTidovral
HE TIC EPNOPIKEC, ENEVOUTIKEC 1 dAVEIOANNTIKEG dpaoTnPIOTNTEG TOU.

i) ZuvaAAaypaTikog Kivduvog

O 'Opilog skTiBeTal oe ouvalaypaTikd Kivduvo and TIC €Eaywyeg mou TiMoAoyouvtal oe AoAdpio
AUEPIKNG, KABWG kal anod TIC El0aYwWYEC Nou TIOAoyouvTal og Eva vopiouara. Mépav Tou KivaUvou nou
oxeTiCeTal Je To AoAdpio APEPIKNG, oI unoAoinol Kivduvol gival aueAnT£ol, OEBOUEVOU OTI NPOEPXOVTAI
ano XaunAng a&iag ouvaAAakTikn dpacTnEIoTNTd. O ev AOYw ouval\aypaTikog KivOouvog OnuIoupyEiTal
anod Tn NPoonTIKN MEMOVTIK®V ouvalaywv, kabw¢ kai and Tn diagopd TwvV avTioToIXWV ICOTIHIQV
METAEL TN nUEPOMNVIAg Nou npaydaronoleital n guvaiiayn (eEaywyn n iloaywyn) Kal TNG nUeEPoMnviag
nou oAokAnpwveTal n ouvalayn (sionpa&n anaitnong n nAnpwur unoxpéwong). O ‘OwAog kal n
ETaipeia dev ekTiBeTal g€ uwnAO cuvalaypaTikd Kivouvo dIOTI TO WEYAAUTEPO WEPOG TwV GUVAAAQYWV
ekTeAeiTal os Eupw. Eniong, o 'OPINOG Oev £XEI CUPHETOXN OF ETAIPEIEC TOU £EWTEPIKOU OUTE €NevOUOEIC
HE PATPEC EEVWV VOUIOPATWY, JE ANOTEAEOUA VA UNV u@ioTaTal cUVaAAayHaTIKOG KivOUVOG GUVOEOHEVOG
€ NEPIOUCIAKA CTOIXEIQ.

ii) Kivduvog HeTaBoOANG eNITOKIOV

O & MNoyw kivduvoc npoépxetral and Tnv mbavotnta algnong Twv PpaxunpoBiouwv  Kal
HakponpoBéopwy enmiTokiwy, dedopévou OTI To gUVOAO Tou davelgpoU Tou Opidou agopd oe ddveia
KUMAIVOPEVOU EMITOKIOU.

2€ nuUepnaOla BAon, To KeEPAAaio kivnong KAAUNTETAl KATd KUPIO AOYo anod TIG ASITOUPYIKEG TAMEIQKEG POEC
NG €TaIpEiac.

i) MoTwWTIKOG Kivduvog

H XpnHaTOOIKOVOUIKN KATAoTAon Twv NeAaTwV napakoAoubeital diapkawg and Tn Aioiknan Tou Ouilou n
onoia eAEyXel TO YEYEBOC TNG NAPOXNG TWV NIOTOOEWV KABME Kal Ta NIOTWTIKG Opia TWV Aoyaplacu®V
Twv nehatav. ‘Onou dianioTwveral MBavoTnTa Wn gionpa&ng Twv anamnoswy yivovtal npoBALYEIS yia
emo@aieiec. Tuxdv, NEPAITEP® EMIDEIVAION TWV CUVONKWV TNG ayopdg nou Ba KaTéAnye oe YeviKOTEPN
aduvapia €ionpagng Twv anaiTnoswyv anod Toug neAAaTeg, Ba pnopoloe va dnuioupynoesl NpoBAnUa
PEUCTOTNTAC OTNV €TAIpeia Kal Tov ‘OpIAo.

iv) Kivduvog peuoToTnTag

O kivduvogG peuaTOTNTAC Eival NEPIOPIOUEVOG apou o ‘OINOG ppovTilel va diatnpei enapkr diabéaiya ny/

Kal moTwTIKA Opia.
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A. MNMpoonTikég yia Tn xprion 2013— Avauevouevn EEEAIER

MapoAo nou dev gival duvaTto va NPoBAsPBei Pe akpiBeia n enidpacn OTO OIKOVOMIKO NePIBAAAOV ano Tnv
£Qapuoyn TWV KUBEPVNTIKWV PETPWV KaTd Tn Xprion 2013, n Aioiknon ekTiud OTI kaTd Tnv xprion 2013
Ba oTtabeponoinBsi 0 KUKAOG epyaciwv oTa enineda Tou 2012 kabw¢ eniong kai ol avTiOTOIXEC
AEITOUPYIKEG TAUEIGKEG POEC. EmnAéov TUXOV €miTuXnG dlanpayddTeuon Twv OpwvV EMIKMAKUVONG Tou
OpoloyiakoU SavelopoU avapeveral va BeATIOTOMOINCEl TO KEPAAAIO Kivnong kai va Owoel Tn
duvatdTnTa dIevEPYEIAC OAWV TWV anapaiTNTWV eNEVOUCEWY OE PNXAvoAoyIKd EONAIOHO.

2TOX0C TNG AIOIKNOEWG KATA TNV €ndyevn xprion €ivai n diatrpnon Tou KUKAOU £pyaciav oTta enineda
™G Xpriong Tou 2012, n onoia 6a diatnproel Ta AnoTeAéouaTa Mpo dOpwv, XpnHATodOTIKWV Kdl
ENEVOUTIKOV ANOTEAECUATWV Kal AnooBeoswv (EBITDA) ot enineda dvw Twv € 1.500 XIA. kai n €niTeugn

KePOWV HETA TNV aPaipedn TWV POPWV WOTE va evioxubouUv Ta Idia Kepdahaia.

E. Eraipixr) Koivwviki) Eu6uvn

H Aioiknon Tng PAPERPACK ABEE eivai navra 101qiTepa €uaiobnTonoinydévn o€ B&uaTta €TAIPIKNG
KOIVWVIKNG €uBUVNG Mou agopolv, Tnv npooTacia Tou nepIBAAovTog, Tnv euBlvn anévavtl OTo
avBpwnivo duvapikd Twv €Talpel®V Tou OWIAou Kal TNV MpooQopd OTnV Kovwvia HECw d1apopwv
XOpNyIOV Kal SpAacewy.

O oeBaopog oTo nepIBAMOV kal n oUKBOAN OTNV avakUKAWGN, €ival KaTEUBUVOEIG CUVUQACUEVEG HE TN
OTPATNYIKN TNG ETAIPEIAG.

O1 eTaipeiec Tou Opihou akoAouBwvTag pia nopeia BIMCIUNG avanTu&ng, ackouv TIC dpacTnPIOTNTEC TOUG
Me Tpdno nou €Eaogalilel Tnv npoaTaacia Tou NePIBAMOVTOG apevoc Kal apeTEPOU TNV UYIEIVI) KAl TNV
aopaleia Twv epyalopévev TouG. Ta oTeléxn Tng ETaipeiag BpiokovTal o€ apyovikr Ouvepyaaia e Thv
levikn AleUBuvon ald kar PeTa&u Touc. H unodour Tng ETaipeiag, n pakpoxpovn 1oTopia TNG Kai n
UNApPXoUOa OIKOVOUIKR CUYKUPIa TNG EMITPEMNOUV TNV APECN avanAnpwon OTEAEXWV, XWPIG ONUAVTIKEG

ENINTWOEIC OTNV NOPEIa TWV EMNIXEIPNHATIKWY dpAcTNPIOTATWV.
2T. ZuvalAdayég pe SuvOedeugva Mépn

Q¢ ouvdedepéva Pepn kata 1o A.A.M. 24 vooUvTal, BUyaTpIKEG ETAIPEIEC, ETAIPEIEC PE KOIVO IDIOKTNOIAKO
KaBeoTwg f/kal Aloiknon He TNV €TaAlpEia, OUYYEVEIC PE AUTNV €TAIPEIEG, KABWG eMiong Ta WEAN Tou
AI0IKNTIKOU ZupPouliou Kal Ta AIOIKNTIKA OTeAEXN TnG etaipeiac. H etaipeia npounBelsTal and Ta
ouvdsdepEva PEPN ayada kal unnpecisg, v Kal n idia npounBelel ayadd Kal NapexXel unnpeoisg os
autd.

O1 NWANOEIG TNG ETalpeiag Npog Ta cuvdepéva PEPN agopolV KUpIng NWANCEIG NpoidvTwy kal £€0oda ano
evoikia. O1 TIHEC NWANONG TWV NPOIOVTWY opifovTal oTn BAcn KOOTOUG NAEOV £vOC HIKpoU MepIBwpiou
KEPOOUG, O€ OXEON WE auTd nou IoxUel yia TIC NWANOEIC O TPITOUG.

O1 apoIBEC oTa péEAN Tou A.Z. apopoUv kaTtaBAnBeios apoiBEC AlOIKNTIKOU SUMBOUAIOU Of eKTEAECTIKA
MEAN. O1 auoIBEC TV AIOIKNTIKWV OTEAEX®V, aPopoUV AMOIBEC yid UNNPETieg ENPTNHEVNG Epyaciac.
MapaTiBevral KATOTEPW ONUAVTIKEG OUVAANAYEG MOU KATAPTIOONKav katd Tnv unod €EETaon xprion
METAEL TNG eTAIpEiac Kal TWV OUVOESEUEVWY E AUTNHV HEPWV ONWE auTa opilovTal anod 1o A.A.M. 24:

H pnTpikn eTaipeia «PAPERPACK ABEE» npogBn £wg Tnv 31/5/2012 nou €AaBe xwpa n anoppd®non Tng
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Buyatpikng Tng etaipeiac PROMOCARTON AE, ot NWAROeIC npoidvTwv Uyoug 77.527,25 npog Thv
PROMOCARTON AE. Eniong, €éwc Tnv 31/5/2012, TipoAoyri®nke nocd Uyoucg 6.250 Eupw yia Tnv napoxn
UnNnPecIV AOYIOTIKAG Kal PNXavoypd®@IKnG unooTnpIENS TnG BuyaTtpikng etaipeiac PROMOCARTON AE
anod Tn PNTPIKA €Taipeia kai nood 7.550 cupw yia evoikia TNG PROMOCARTON AE npo¢ Tn HNTPIKNA
eTaipeia «<PAPERPACK ABEE».

H Buyatpikr| Taipeia PROMOCARTON AE npoéBn £wg Tnv 31/5/2012 (nuepopnvia anoppdpnong) o€
NWANCEIC EUNOPEUPATWY GUVOAIKOU Uwoug 785,17 Eupw npog Tn UNTpIKN Taipeia «PAPERPACK ABEE».
TENOG, o1 auOIBEG TwV JIEUBUVTIKAV OTEAEXWV Kal HEA®V TnG Aloiknong Tou Opilou avnABav katda Tnv
nepiodo 1.1-31.12.2012 ot € 682.390,27 €vavTi € 664.420,59 Tou nponyoUevou £TouG. AvaAuTika ava
€idog dandavng Ta xopnynB&vTa nood £Xouv we eENC:

OMINOZ ETAIPEIA

. , 1/1- 1/1- 1/1- 1/1-
loca oc € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
MioBoi, epyaciakeg napoxeg kai 139.544,25  128.686,19  139.544,25 98.052,52

AoInég apoIBEg Pewv A.Z.
MioBoi kal AoINéG Epyaciakeg
NApOXEC DIEUBUVTIKWV OTEAEXWV
AUOIBEC MEAWV A.Z. EYKEKPIPEVEG
ano lev. Zuveheloeig

242.846,02 235.734,40 242.846,02 235.734,40

300.000,00 300.000,00 300.000,00 300.000,00

Z0volo 682.390,27 664.420,59 682.390,27 633.786,92

Ano Ta avwTépw nood Tnv 31/12/2012 ogeilovtav To nocd Twv 51.987,49 Eupw évavmi 138.950,45

Eup® NG nponyouevng Xponc. AVaAUTIKA Ol UNOXPEWOEIC EXOUV WG €ENG:

Ynoxpewoeig NpoG MEAN THG
Aloiknong kai 31EUOUVTIKA
oTeAEXN
OMIAOZ ETAIPEIA

Mood oc €' 1/1- 1/1- 1/1- 1/1-

31/12/2012 31/12/2011 31/12/2012 31/12/2011

YNoxpewaosig anod xopnyndevra

5 0,00 0,00 0,00 0,00
aveia

YNoxpewaoelg anod piodoucg,

£PYACIAKEC NAPOXEG Kal AOINEG 15.587,49 14.574,94 15.587,49 14.574,94
apoIBEC

YNOXpEWOEIG and aHoIBEC A.2. 36.400,00 124.375,51 36.400,00 121.400,00
EYKEKPIUEVEG ano I.2.

YNoxpemOoeIG anod anoAsiPeIg KEpOmV

MeAwV A.Z. eykekpipévec ano I.2. L Ll 0,00 0,00
Z0voAo 51.987,49 138.950,45 51.987,49 135.974,94

TéNog, ugioTavTal anaitnoeig EvavTl JIEUBUVTIK®Y OTeAexwv Tou Opilou kai TnG ETaipeiac, or onoieg

avaAUovTal w¢ €&NC:
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AnaiTRoEIG and HEAN TNG
Aloiknong kai 31EUOUVTIKG
oTeAEXN
OMIAOZ ETAIPEIA

. , 1/1- 1/1- 1/1- 1/1-
Nooa os € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Anaitiosic ano xopnyndsvra daveia 15.600,66 34.600,66 15.600,66 34.600,66
NOINEC anaiTnoeIg 892,50 892,50 892,50 892,50
Sivolo 16.493,16  35.493,16  16.493,16  35.493,16

Z. Eng&nynuarikn éxBeon Tou AioiknTikou Supfouliou
NG eTaipeiac «PAPERPACK ABEE» oUpgwva He TIG napaypdpouc 7 kai 8 Tou apbpou 4 Tou V.

3556/2007

1. AIGpOpwon HETOXIKOU KEPaAdaiou.
To METOXIKO KEQPAAQIO TNG €TAIPIAg avépyeTal o€ eupw 1.185.927,00 kai diaipeital o€ 3.953.090 WETOXEC,
ovopaaoTikngG a&iag 0,30 supw €kaoTn. ‘'ONeG oI PETOXEG €ival Eionypéveg npog dianpaypdaTteuon oTnv
Ayopad AZiwv Tou X.A, atnv KYPIA AFOPA. OI JETOXEG TNG TAIPIAC €ival KOIVEG OVOUACTIKEG HE dikaiwpa
whgou.
2. Mepiopiopoi oTn HETABIBAON HETOXMV TNG ETAIPEIAG.
H petaBifaon Twv PETOX®V TNG £TaIpiag yiveTal onwg opilel 0 VOUOG kal dsv uPioTavTal NePIOpICUOi OTn
MeTaBiBaon and To kataoTaTikd TNE.
3. ZNHAVTIKEG AUECEG I EJHECEG CUHHETOXEG KATA TNV £VVoId TOV JIaTASEwWV Tov ApOpwv 9
£€0G 11 ToU v. 3556/2007
O kupio¢ Iwavvng Tooukapidong Tou MNéTpou , We nuepopnvia 31/12/2012, kaTeixe NoocooTo 67,92% Tou
MeToxikoU kepaAaiou Tng etaipeiac. Kavéva Ao QUGOIKO 1| VOUIKO MpOowno dev KATEXEI MOCOOTO
HeyaAUTEPO Tou 5% Tou PeTOXIKOU KEQaAQiou.
4. Karoxol KGOe €id0uG HETOXMV MOU NAPEXOUV SIKAIOUATA.
Aev upioTavTal JETOXEC TNG ETaipiag mou NapExouv 0Toug KaTOXOUG TOUG €IDIKA SIKAIWUATA EAEYXOU.
5. Mepiopiopoi 0To dikaimpa Yreou.
Asv npoBAEnovTal and To kataoTaTikd TN ETaipiag nepiopiopoi oTo dikaiwpa whigou.
6. ZUupQVieg HETaEU TV HETOXWV TNG ETaipiac.
Aev gival yvwoTn oTtnv ETaipia n Unapén ouppwviav PHETAEU TwV PETOXWV TNG, Ol OMOIEC GUVENAYoOVTal
nepiopiopoUs oTn HETaBiBaon Twv HETOXWV TNG N 0TV AoKNon OIKAIWKATWY WHPOU Mou arnoppeéouV
ano TIC HETOXEG TNC.
7. Kavoveg OiopiopoU Kal avrTikaraoraon HMeA®V Tou AloiknTikoU ZupBouliou kai
Tpononoinon Tou KaraoTaTikou.
O1 kavoveg nou npoPAEnel TO KATAoTaTiko TnG Etaipiag yia To dlopioud Kal TNV avrikaTaoTaon Twv
peAwv Tou AloiknTikoU ZUPBOUAIOU TNG Kal TNV Tporonoinon Twv dlaTagswv Tou KaTaoTaTikoU Oev
dlagoponolouvTal anod Ta npoPAendpeva otov K.N. 2190/1920.
8. AppodioTnTa TOU AIOIKNTIKOU ZUMBOUAIOU I OPICHEVOV HEAGV TOU yia £KO00N VEWMV

HETOX®V R TV ayopd 13inv HETOX®MV
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ZUPQva Je TNV napdypago y Tou apbpou 6 Tou KATaoTaTikou Tng ETaipiag, pe andgaon Tng Fevikng
ZuveheUOEWG, N onoia UMOKEITAl OTIG dIATUNWOEIC dnpooidTnTag Tou apbpou 7B Tou K.N. 2190/1920
onwc 1oxUel, Pnopei va ekywpeital oto AloiknTikd ZUPBOUAIO To diKaiwpa, PE anogacr) Tou nou Ba
AapBaverar pe nAsiowngia Twv dUo TPITwV (2/3) TOUAAXIOTOV TOU GUVOAOU TwV HEAMV TOU, va au&avel
TO HETOXIKO KEPAAAIO HEPIKA 1) ONIKA HE TNV €kDOON VEWV HETOXWV, HEXPI TO Nocd Tou ke@aAaiou nou
eival kaTaBeBAnUEVO KaTa Tnv nuepopnvia nou xopnynénke oTo AIOIKNTIKO SUMBOUAIO N &v AOYyw
e€ouoaia.

SUPQWvVa Pe TIC dIaTAgEIC Twv napaypdewy 5 £w¢ 13 Tou dpBpou 16 Tou K.N. 2190/1920, o1 £IONYUEVEG
0TO XpnuarioTiplo ABNvav £Taipieg pnopouv, Ye ano@acn Tne Mevikng SUVEAEUOEWE TWV PHETOXWV TOUG,
va anokToUV idIEG YETOXEC HECW Tou XpnuaTioTnpiou ABnvav pexpl nocoatol 10% Tou ouvolou TwV
METOXWV TOUG Kal JE TOUG EIDIKOTEPOUC OPOUG Kal dIadIKagoieg TwV WG Avw Napaypapwv Tou dapbpou 16
Tou K.N. 2190/1920. Asv undpyel avTiBeTn dIATAEN OTO KATAOTATIKO TNG ETaipeiac.

9. IngavTiki oup@wvia nou £xel ouvawel n Etaipia kar n onoia TiBeTalr og 10U,
Tpononoigital )| Afyel o€ nepintwon aAAayng otov éAeyxo TnG ETaipiag karoniv dnuooiag
NPOTACNG KAl T ANOTEAECHATA THG CUHP®VIAG AUTAG.

Asv upioTaTal TETola cUPQ®Via.

10. KaOs ocuppwvia nou n ETaipia €xel ouvawel pe Ta pEAN Tou A10IKnTIKOU TnG ZupBouliou
N HE TO NPOCWNIKO TNnG, n onoia npoPAénel anolnuiwon Ot NeEPINTWON napairnong n
anoAuong Xwpic Bacipo AOyo N TEPHATIONO TG ONnTEiag i TNG anacXO0AnorG Toug e§aiTiag Tng
dnuooiag npoTacng.

Agv unapxouv CUPPWVIEG TNG ETaipiag pe Ta YEAN Tou AIOIKNTIKOU SUPBOUAIOU TNG 1 HE TO NMPOCWIKO
TNG, ol onoieg va npoBAEnouv TNV KaTaBoAr anolnuiwong idIkd g€ NEPINTWON Napaitnong fj andAuong
XWpic Baciyo Adyo 1 TeppaTiopoU Tng BnTeiag i Tng anacxoAnaong Toug e&aitiag dnudoiag npdTaong.

H. AnjAworn Eraipikrg AiakuBepviorng

NG eTaipeiac «PAPERPACK ABEE» oUpgwva pe To apdpo 43a nap. 3 nep. d Tou K.v.2190/1920)
FENIKA

Me Tov Opo ‘ZUoTnua ETtaipikng AilakuBépvnong evvooUUE TO MNAQICI0 TwV BOUOBETNUEVWY 1 [N
Kavovwv BAcel Tou onoiou €EAOKeiTal n dIAKUBEPVNON TNG EMIXEIPNONG. ZUCTATIKO OTOIXEIO TNG ETAIPIKAG
dlakuBépvnoNG anoTeAei o TpdNog diakuBEPVNONG TNG eTalpeiag and Ta appddia opyava Tng etTaipeiag kai
Ol ENNTWOEIC TOU OTA ANOTEAEOUATA QUTAG. ZNUAVTIKOTEPOG AOYOC yIa TNV €PAPHOYT| ANOTEAEOUATIKWV
NPAKTIKWV ETAIPIKNG OIAKUBEPVNONG AMNOTEAEI N avaykaioTNTA UNAywyng Twv €IDIKOV CUPPEPOVTWY Mou
XAapakTnpilouv TIG EMIJEPOUC OWADEC £vOIAPEPOPEVWV (DNAAdH OIEUBUVTIK®MY OTEAEXMV, METOXWV,
AloiknTiKoU ZupBouliou, NICTWTWV, £pyaloHEVMV, POPOAOYIKWOV apXV K.A.M.) MNPOC TO YEVIKO CUUMEPOV
NG enixeipnong. H eTaipikn diakuBépvnon e&aokeital and To AIOIKNTIKO ZUPBOUAIO TNnG €Talpeiag, Tou
onoiou OpWC ol NPAEeIC ‘neplopifovTal’ and dooUG £XOUV AETO N EUUECO CUUMEPOV OTNV ETAIPEia.

O Nopog 2190/1920 nepihapBavel Toug BaaikoUc Kavoveg opyavwaong kai diakuBEpvNong Twv AVwvUHmV
ETaipeiov. H Taipeia cuppoppwveTal Tooo We Tov Nopo 2190/1920, 6co kal we Tov Nopo 3016/2002
nepi €TAIPIKNAG JIAKUBEPVNONG O OMoIog €MIBANEI TNV CUUHETOXN AVEEAPTNTWV KAl HN EKTEAEOTIKMV

MeAwV aTo AloIKNTIKO ZUpBoUAIO, €xel avanTugsl enapkr EowTepikd Kavoviouo Asitoupyiac oTov onoio
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nepiAapBavovTal n opyavwTikr TNG d1IapBpwon Kai ol dpaoTNPIOTNTEG TNG Kal £XEl 0pYAVWOEl TUAKATA
EowTepikoU EAéyxou, EEunnpETnong MeToxwv kal ETaipikav Avakolvmoewy yid TNV npooTaacia kai Tnv
KaAUTeEpn €EUNNPETNON TWV HETOXWV. H e€Taipeia ouppoppwveTal pe Tov Nopo 3693/2008 o onoiog
anartei Tnv oloTtaon Enmmponng EAéyxou kaBw¢ Kal onuavTIkEG UMNOXPEWMOEIC YVWOTOMNO0INONG MNPOG TOUG
METOXOUG OTO MAdiglo Tng npoeToipaciac Toug yia Tnv Fevikr Zuvéleuon kai Pe Tov Nopo 3873/2010
Nepi €TNOIWV Kal EVOMOINUEVWV AOYAPIAoH®V OPICHEVWY HOPPQV. TENOG, N ETAIPEId CUMHOPPQVETAl UE
To apBpo 26 Tou Nopou 3091/2002, Tov Nopo 3340/2005 yia Tnv npooTacia Tng Kepalaiayopdg, Tov
Nopo 3556/2007 yia Tnv NANpoQOpnon Tou €NeVOUTIKOU KOIVOU Kal OAEG TIG OXETIKEG ANOQACEIC TNG
ENITPONNG Kepalalayopdc nou agpopolv TNV NpooTacia Tou enevduTikoU KoIvou.

AIAXEIPIZH KINAYNQN

H etaipeia éxel avanTU&el OUYKEKPIPEVEC MONITIKEG Alaxeipiong Kivdouvwv. O1 avwTépw MONITIKEG
nepi\apBavouv Tnv pebodoloyia Avayvapiong, Agiohoynong kai Alaxeipiong Twv Kivduvwv Ayopdc, Tou
MoTwTikoU Kivdlvou, Tou AsiroupyikoU KivdUvou kal Tou KivdUvou PeuoTOTNTAC MPOKEIPEVOU Va
OUMMOPQWOEI N eTaipeia e TIC BEATIOTEG NPAKTIKEG ETaIPIKAC AlakuBépvnone. EMnpooBeTa, npokeipévou
N €Taipeia va npoodppooBsi oTo au&nuévng eniKIvOUVOTNTAG NeEPIBAMOV WG Mpo¢ Tnv napoxn
NIOTOOSWV O NEAATEC MPOEPN O£ avabewpnon TNG MICTWTIKAG TNG MONITIKNAG, ONwE €niong Kal Twv
dladikaoiwv afloAdynong TnG MIOTOANATIKAG 1KAvOTNTAG TwV MNEAATWV TNG ME KUPIO OKOMO ThV
dlaocPANIon TwV NEPIOUTIAKWY TNG OTOIXEIWV.

MevikoTEPa, N €Talpsia npoodiopilel Toug KIVOUVOUC Mou TNV Xapaktnpilouv oUPpwva pe TNV AlBvmg
napadektry peBodohoyia COSO, OnAadn €nsita and Tov KABOPIOHO TWV  PAKPOXPOVIWV  Kal
BpaxunpoBbeopwv oTOXwV TNG Ot eninedo AIOIKNTIKOU ZUUBOUANIOU Kal EMIYEPOUG ASITOUPYIQV Kdl
OpacTnPIOTATWY, TNG OUCXETIONG MHE TOUug KIVOUVOUG OTPpaTNnyIKNG, ASITOUpYI®Y, agonioTiac
XPNHATOOIKOVOUIKOV Kal GAwv ava@opwv kKdl autoUG TNG Hn OUMHOPQ®ONG ME VOUOUG Kal GAAEG
PUBUIOTIKEG DIATAEEIC KAl HE TIG ECWTEPIKEG NMONITIKEG Kal DIadIKATIEC TNG TAIPEIAC.

Ma 6houg Toug KIvBUvVoUG nou avayvwpilovtal and To AloiknTiKO SUPBOUANIO TnG eTalpeiag AapBavovTal
OXETIKA PETPA avTIMETWMIONG and Tnv Aloiknon Tng etTaipeiac Ta onoia spappolovral and Ta oTeAEXN TNG
o€ OAa Ta enineda.

ZYZTHMA EZQTEPIKOY EAEMXOY (ZEE)

H eTaipsia €xel uI0BTAOEl Kal Papuolel £va ohokAnpwpevo Zuotnua EowTtepikou EAéyxou (ZEE) To
ornoio anoTunwveTal oTov EowTepikd Kavoviopo Asitoupyiag TnG, aAd Kal 0 apKETEG AKOWN MOAITIKEC,
Oladikacieg kal odnyiec. Eni Tou napdvrog n  OUVTPINTIKR nNAsiown®ia TwV ASITOUPYI®V  Kal
OpacTNPIOTATWV TNG £TAIPEIAG KAAUNTETAI Ano KATAYEYPAUMEVEG NONITIKEG kal dladikaoieg. To ZEE Tng
eTaipeiac anoTeAeiTal anod JIKAEIDEC aoPaleiag ol OMnoieg £XoUV aav OTOXO TNV ENAPKI AVTILETOMNION TWV
KIvVOUVWV nou xapaktnpilouv Tnv €Taipeia kai e@appodletal and 6ho To npoownikd Tng eraipeiag. Ol
OTOXOI TNG ETAIPEIAg EMITUYXAvVOVTal YECA anod TNV EQAPUOYH TWV AVWOTEPW AVAPEPOUEVWY MOAITIKWY,
dladikaoiwv kal odnylwv. H enapkng Asitoupyia Tou ZEE Tng eTaipeiag eEao@ahilel népav Twv aAwv Kal
Tnv afonioTia Twv ONUOCIEUUEVGWV OIKOVOUIKOV KATAOTACEWV Ol OMOIEG AAAWOTE eAéyxovTal ano
OpKkwTOUG EAeYKTEG — AOYIOTEG TNG €TaAIpEIAC.

EZQTEPIKOZ EAErXoz

H Ynnpeoia EowTepikoU EAEyxou €xel appodIOTNTEC Nou unepPaivouv TIC AAXIOTEG anaiTnoelg Tou N.
3016 / 2002. O EowTepikdg ‘EAeyxoc nEpav Tng napakoAoudnong TnG £QapHoyng Tou EcwTepikoU
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KavoviopoU Asiroupyiag nou npoBAEneTal and Tov avwTépw VOUO eKTEAEl EAEyXOUG ouaiag ol oroiol
BaoilovTal o OXETIKN agloAdynon KIvOUVwV O€ ouvepyaaoia e Tnv Aloiknon kai und Tnv enonteia Tng
aveEapTNTNG EMITPONNG eAéyxou. Kata To €rog 2012 n Ynnpeoia EowTepikou EAEyxou mpaypaTonoinoe
eAEYXOUG €nIBERaiwONG, Ve EMIONG OUMMETEIXE CUMBOUAEUTIKA MPOKEIMEVOU va NpooBeoel afia oTnv
eTaipeia. O1 e0WTEPIKOI ENEYXOI TNG ETAIpEiac nepieAappavav Tov €\eyxo npoownikoU Kal pioBodoaiac,
TWV €AeyXo NpopnBeiwv, Tov EAeyxo diakivnong kal SIaxeipiong anoBeuaTwy, Tov EAEyXo NANPOPOPIaKV
ouoTNUATwv. TEAog, He gublvn TnG Ynnpeoiag EowTtepikoU EAéyxou dievepynbnkav enavéheyxol (Follow
Up) OXeTIKG PE OAa Ta BEPaTa OTa onoia NPOTEIVE CUYKEKPIUEVEG DIOPOWTIKEG EVEPYEIEG YEYOVOC NOU EiXE
wC anoTéAEopa TNV uAomnoinon TnNG CUVTPINTIKAG NAsIoYNnPiag Twv lonynoswy TnG. H peBodoAoyia nou
akolouBei n Ynnpeoia EowtepikoU EAéyxou eival ocUpgwvn pe Ta Aigbvr) EnayyeAuaTtika MpoTuna
EowTepikoU EAEyxou. Ma OAa Ta €pya EowTepikoU EAEyxou TnpolvTal oXeTika GUANG €pyaciagc woTe va
Mnopei va dievepynBei eNIoKONNON NOIOTNTAG TWV EPYACIWV TNG and ave&apTnTo Opyavo evrog i KTOC
NG eTaipeiac. O1 ekBEoEIG eAéyyou unoBalovTal avd Tpignvo otnv Enirponn EAEyxou, eva n Aloiknon

€XEl TNV €UBUVN YIa TNV £yKalpn TAKTOMOINGN TWV NPOTEIVOPEVWY JIOpBWTIKWV dPACEWV.

Knepioid, 29 Mapriou 2013
I'TA TO AIOIKHTIKO XYMBOYAIO
O MPOEAPOZ TOY A.Z.

Iwavvng Tooukapidng

H napouoa €kBean, nou anoTeAeital anod dekatpeic (13) oeAideg, ival ekeivn Nou ava@EépeTal oTny
'EkBean EAEyxou Tou OpkwToU EAeykTry AoyioTr Tng 29 Maptiou 2013.

ABrva, 29/3/ 2013
O OpkwTOG EAeyKTAC AOYIOTNG
M'ewpylog Tooukahdag

A.M. ZOEA: 27621
Mazars OpkwToi EAeyKTEG AoyioTEG EnixelpnuaTikoi ZUpBouAoI
A.E.
A. Zuyypou 130 -176 71 ABrva
AM. ZOEA: 154
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yia Tnv xprion 2012

\

i

Kataoraon OikovopIKAG O€ong

IMood o< €'

ENEPIrHTIKO

Mn kukAo@opoUvTa ZToIxEia
EvepynTikoU

Ynepa&ia enixeipnong

Aula nepiouciakd oToixeia

Evowpara nayia

EnevdUoeig o BuyaTpIKEG ENIXEIPNOEIG
EnevOUOEIC O€ OUYYEVEIG ENIXEIPNOEIC
XpNHATOOIKOVOUIKA OToIXEia dlaBEaiua
npog NWANGN

NOINEG akponpOBEDHIEG anaITHOEIG
AvaBaA\OpeveG (pOPONOYIKEG aNaITrOEIG
ZUVOAO I KUKAOQOPOUVTWV
OTOIXEIWV EVEPYNTIKOU
KukAo@popoUv evepynTIKO
Anob<uara

Anaitogic ano neAATEG Kal AOINEG
EMMNOPIKEC ANAITHOEIG

AOINEG aNaITnoeIg

Tapelaka diabéaiya kal IcodUvapa
ZUVOAO KUKAOQPOPOUVTOG
EVEPYNTIKOU

Mn kukho@opoUvTa NEPIOUTIAKA
OTOIXEIQ KATEXOHEVA NPOG NWANTT
ZUVOAO EVEPYNTIKOU

IAIA KEQ®AAAIA KAI YIOXPEQZEIZ
"I81a KePaAaia

MeTOXIKO KEPAAAIO

Alagopad Ynép To ApTIO

AnoBepaTikd kepaiaia

AnoTeAéopaTa i Veo

"IS1a keaAaia anod130MEVA OTOUG
HETOXOUG TNG UNTPIKNG

Mn eAéyXOUOEC OUMHETOXES

ZUvolo 153imv kepalainv
MakponpOoOECHEG UNOXPEWOEIG
YNoXpEMOEIC NAPOXWV NPOCWMIKOU AOYw
€£000U ano TNV unnpeaia

NOINEG HaKPOnpPOBEeCEG NPOPRAEYEIG
MakponpoBeopeg dAVEIAKEG UNOXPEWOEIG
AvaBal\OpEVEC POPONOYIKEG
UMOXPEWOEIC

NOINEC HAKPOMNPOBETEG UNOXPEWTEIC
Z0UVOAO HOKPONPOBECHWV
UNOXPENTEWV

BpaxunpOOECHEG UNOXPEWOEIG
MpOoNBEUTEG KAl CUVAPEIG UNOXPEWTEIC
TpEXOUTEC (POPONOYIKEC UMOXPEWTEIG
BpayunpoBeopeG dAVEIQKEC UNOXPEWTEIG
NOINEC BPaXUNpPOBETHEG UNOXPEWTEIC
ZUvVOoAO BpaxunpoBeoH®V
UMNOXPEDTEMV

ZUVOAO UNOXPEDCEMV

Z0voAo 18I0V KePaAdimv Kai
UMNOXPEDTEMV

onp.

© veoNOwW

10.2.1
26.2

11
10.2.3

12
10.2.2

13

14
15
16

17

18
19.1.1

26.2
20

19.1.2
26.1
19.1.1
21

OMIAOZ ETAIPEIA

31/12/2012 31/12/2011 31/12/2012 31/12/2011
265.128,99 265.128,99 265.128,99 0,00
78.654,96 9.414,84 78.654,96 9.392,65
1.674.616,09 2.395.711,26 1.674.616,09 2.392.309,30
0,00 0,00 0,00 513.145,00
0,00 1.599.889,53 0,00 1.807.406,67
275.508,75 275.508,75 275.508,75 275.508,75
89.190,99 77.688,99 89.190,99 76.998,99
13.836,80 24.781,83 13.836,80 0,00
2.396.936,58 4.648.124,19 2.396.936,58 5.074.761,36
1.684.052,06 2.028.014,04 1.684.052,06 1.995.519,38
3.871.918,45 4.199.344,26 3.871.918,45 4.249.894,84
459.132,36 699.784,96 459.132,36 679.946,33
2.383.036,88 2.409.032,73 2.383.036,88 2.312.121,18

8.398.139,75

9.336.175,99

8.398.139,75

9.237.481,73

366.500,00

0,00

366.500,00

0,00

11.161.576,33

13.984.300,18

11.161.576,33

14.312.243,09

1.185.927,00 3.557.781,00 1.185.927,00 3.557.781,00
1.187.780,32 1.187.780,32 1.187.780,32 1.187.780,32
526.814,45 577.098,90 526.814,45 515.097,26
(1.527.263,91)  (2.946.267,00)  (1.527.263,91)  (2.409.490,41)

1.373.257,86

2.376.393,22

1.373.257,86

2.851.168,17

0,00

(3.395,62)

0,00

0,00

1.373.257,86

2.372.997,60

1.373.257,86

2.851.168,17

166.716,80 242.932,20 166.716,80 240.187,60
37.097,09 37.000,00 37.097,09 37.000,00
0,00 7.740.000,00 0,00 7.740.000,00

0,00 59.724,33 0,00 59.724,33

0,00 42.541,66 0,00 42.541,66
203.813,89 8.122.198,19 203.813,89 8.119.453,59
1.103.896,27 1.352.972,50 1.103.896,27 1.307.154,94
282.635,10 241.440,60 282.635,10 235.214,51
7.810.993,19 1.432.629,36 7.810.993,19 1.361.397,64
386.980,02 462.061,93 386.980,02 437.854,24

9.584.504,58

3.489.104,39

9.584.504,58

3.341.621,33

9.788.318,47

11.611.302,58

9.788.318,47

11.461.074,92

11.161.576,33

13.984.300,18

11.161.576,33

14.312.243,09
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Karaotaon ZuvoAikoU Eicodnparog

Mooad oc €'

KUkAog epyaciov

KooTog nwAnoewv

MiIkTO KEPDOG

AMa £€000a ekpETAMEUDNG

"E€0da dioiknong

'E€0da d1abeong

'E€0da gpeuviv & avanTuéng

AMa £€0da ekpeTAAEUONG
AnoTeAéopaTa EKHETAAAEUONG NPO
POpwWV, XpPNHATOSOTIKMOV Kal
ENEVOUTIKGOV ANOTEAECHATWV
XpnUATOOIKOVOUIKA £€00a
XpnUaTooIKOVOUIKA €003a

AoIna XpnUAaToOIKOVOUIKA
anoteAéopaTa

Avaloyia anoTeAECHATOC GUYYEVOV
ENIYXEIPNOEWV

Képdn/ (gnmiég) npo pépwv
®opol el000MaTog

KaBapa képdn/ ({nméc)

Aoina avayvwpiopéva £é0oda
SuvaAAaypaTIKEG dIaPOPEC
EVOWHATWONG BuyaTpiK®V eEWTEPIKOU
MeTtaBoAn glAoyng aia Siabgaoipwv
npPo¢ NWANGNG XPNHATOOIKOVOUIKGV
NEPIOUTIAKMY OTOIXEIWV

AnoTéAeopa and avTioTaduion
TAUEIOKWOV POWV

KEpdoc anod TNV €NAVeKTIKMNON TOV
aKIvATOV

Avaloyia AoInwv 000wV CUYYEVMV
ENIXEIPAOEWV

®OpoG Nou avayvwpioTnke oTa Aoind
£€000a

2UvoAo Aoinwv 008wV (HETA
Poépwv)

ZUvOAIKG anoTeAéopaTa NEPIOdou

Ta kaBapd kEpdn/ (Znpi£c)
avaloyouv os:

METOXOUG UNTPIKNAG
Mn eAEYXOUOEG OUMHETOXEG

Ta ouvolika anoteAéouara
avaAoyouv Os:

METOXOUG UNTPIKNAG
Mn eAEYXOUOEC GUMHETOXEG

K£pdn / (§npigc) ava peroxn
Baoika (€ / peroxn)

OMIAOZ
o 1/1- 1/1-
M- 3171272012  31/12/2011
22 13.287.322,89  12.488.076,95

23 (10.327.252,38)
2.960.070,51

24 128.704,43
23 (1.490.917,21)
23 (625.047,50)
23 (65,12)
24 (222.451,57)

750.293,54
25 (400.030,05)
25 74.232,77

25 (1.061.090,85)

9 (172.298,68)
(808.893,27)
26.3 (100.666,47)

(909.559,74)

0,00

0,00

0,00
0,00
0,00
0,00

0,00
(909.559,74)

(910.262,93)
703,19

(909.559,74)

(910.262,93)
703,19
(909.559,74)

27 (0,2303)

(10.120.025,59)
2.368.051,36
288.157,35
(1.571.169,80)
(757.906,65)
(65,12)
(64.067,36)

262.999,78

(434.987,27)
172.371,12

0,00

(126.929,89)

(126.546,36)
(167.458,67)
(294.004,93)

0,00

0,00

0,00
0,00
0,00
0,00

0,00
(294.004,93)

(275.467,43)
(18.537,50)

(294.004,93)

(275.467,43)
(18.537,50)
(294.004,93)

(0,0697)

ETAIPEIA

1/1-
31/12/2012

13.120.043,94

(10.227.219,07)
2.892.824,87
142.503,78
(1.470.538,88)
(613.263,79)
(65,12)
(222.451,57)

729.009,29

(397.964,75)
74.230,02

(1.440.906,67)

0,00

(1.035.632,11)
(100.696,82)
(1.136.328,93)

0,00

0,00

0,00
0,00
0,00
0,00

0,00
(1.136.328,93)

(0,2875)

1/1-
31/12/2011

11.709.545,27

(9.591.936,13)
2.117.609,14
333.507,35
(1.428.845,88)
(579.780,94)
(65,12)
(64.000,85)

378.423,67

(429.401,77)
172.132,35

(560.354,00)

0,00

(439.199,72)
(164.646,02)
(603.845,74)

0,00

0,00

0,00
0,00
0,00
0,00

0,00
(603.845,74)

(0,1528)
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Etrioia Oikovopiki) ‘ExkBeon
yia Tnv xpfion 2012

1 |PAPERPACK"

Biopnxavia X&pTivng Zuokevaoiag

Kataoraon MetaBoAng I8imv KepaAainv OpiAou

OMINOZ
. Alapopa 5 . 101a kepdAaia Mn 5 .
o . MeTOXI1KO AnoBspaTika AnoTtegAgopara 2 . ZUvoAo 18iwv
Mooa oc € . Ynep 10 4 : HETOXWV €AEyXOUOEG .
KEPAaAaio ApTIO KEPaaia €IG VEO LNTPIKAG OUPHETOXEC kEPalaiov
YnoAoino Tnv 31/12/2010 3.557.781,00 1.187.780,32 577.098,90 (2.670.799,57) 2.651.860,65 21,88 2.651.882,53
KaBapa anoteAéouara 1/1-31/12/2011 0,00 0,00 0,00 (275.467,43) (275.467,43) (18.537,50) (294.004,93)
Noird é0oda 1/1-31/12/2011 0,00 0,00 0,00 0,00 0,00 0,00
2uvolikd anoreAéouara 1/1-31/12/2011 0,00 0,00 (275.467,43) (275.467,43) (18.537,50) (294.004,93)
AoInég peTaBoAég 18imv KEPAAainv yia TV NgPiodo
1/1/-31/12/2011
EEayopd noocooTou BuyaTpikwv 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Meiwaon oTa OIK. TpiTwv AOyw €Eayopdg nocooTou 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Buyarpikwv
AUENoN peToxikoU KepaAaiou BuyaTpikng 0,00 0,00 0,00 0,00 0,00 15.120,00 15.120,00
®OPOG NoU avayvwpioTnKe oTa idia kepaiaia 0,00 0,00 0,00 0,00 0,00 0,00 0,00
2uvolo 0,00 0,00 0,00 0,00 0,00 15.120,00 15.120,00
ZuvoAo peraBolnic 1diwv kepaaiwv XpRone 0,00 0,00 0,00 (275.467,43)  (275.467,43) (3.417,50) (278.884,93)
YnoAoino Tnv 31/12/2011 3.557.781,00 1.187.780,32 577.098,90 (2.946.267,00) 2.376.393,22 (3.395,62) 2.372.997,60
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ETtrioia Oikovopiki) ‘ExkBeon 1/ PAPERPACK

yia Tnv Xpfion 2012 Biopnxavioe X&pTivng ZuoKevaoiog

Moot o€ € MeTOXIKO Avlsépo:): AnoOsparikd  AnoTeAéopara Iamel;g(pzf/ala eAE M:ucs ZUvoAo 13inv

Ke@aAaio A P Ke@aiaia €IG VEo HeTOX® YX =S KePaAdinv
pTIO HNTPIKNG GUHHETOXEG

YnoAoino Tnv 31/12/2011 3.557.781,00 1.187.780,32 577.098,90 (2.946.267,00) 2.376.393,22 (3.395,62) 2.372.997,60

KaBapd anoteAéopara 1/1-31/12/2012 0,00 0,00 0,00 (910.262,93)  (910.262,93) 703,19 (909.559,74)

Noind €0oda 1/1-31/12/2012 0,00 0,00 0,00 0,00 0,00 0,00 0,00

SuvoAikad anotreAéouara 1/1-31/12/2012 0,00 0,00 0,00 (910.262,93) (910.262,93) 703,19 (909.559,74)

AoInég HeETABOAEG 18IV KEPAAAi®V yia TRV

nepiodo 1/1/-31/12/2012

E€ayopd noooaToU and WETOXOUG PElowniag 0,00 0,00 0,00 (92.872,43) (92.872,43) 2.692,43  (90.180,00)

MeTaBoAn oTa anoBeuatika Kepakaia Aoyw 0,00 0,00  (50.284,45) 50.284,45 0,00 0,00 0,00

avaTta&ivopnong auyyevolg eTalpeiag

Meiwon peToxikoU Kepahaiou (2.371.854,00) 0,00 0,00 2.371.854,00 0,00 0,00 0,00

2uvolo (2.371.854,00) 0,00 (50.284,45) 2.329.266,02 (92.872,43) 2.692,43 (90.180,00)

2UvoAo peraPfolnc 1Idiwv kepalaiwv xprong (2.371.854,00) 0,00 (50.284,45) 1.419.003,09 (1.003.135,36) 3.395,62 (999.739,74)

YnoAoino Tnv 31/12/2012 1.185.927,00 1.187.780,32 526.814,45 (1.527.263,91) 1.373.257,86 0,00 1.373.257,86
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ETtrioia Oikovopiki) ‘ExkBeon 1./ PAPERPACK

yia Tnv Xpfion 2012 Biopnxavioe X&pTivng ZuoKevaoiog

KatraoTtaon MeraBoAwv Idinv Kepalaiov ETaipeiag

AnoBeparika ano

N —— anoTtignon
Moot o€ € MeTOXIKO Yn::p fo AnoOsparTika XPNHATOOIKOVOUIK®OV  AnoTeAéopata  ZUVoOAo 1I3inv
KepAAaio A glo KepAaiaia OTOIXEIWV €IG VEO KePaAaiov
p 3100£01MWV NPOG
noAnon
YnoAoino Tnv 31/12/2010 3.557.781,00 1.187.780,32 515.097,26 0,00 (1.805.644,65) 3.455.013,93
KaBapa anoteléouara 1/1-31/12/2011 0,00 0,00 0,00 0,00 (603.845,74) (603.845,74)
. 4
ANoinag égoda 1/1-31/12/2011 0,00 0,00 0,00 0,00 0,00 0,00
Suvolikd anoteAéouara 1/1-31/12/2011 0,00 0,00 0,00 0,00 (603.845,74) (603.845,74)
. 14
Noinég HeTaBoAg 15inv KePaAlaiwv yia TV nepiodo
1/1/-31/12/2011
ZuvoAo 0,00 0,00 0,00 0,00 0,00 0,00
Zuvolo peraPolrg 1diwv kepalaiwv xprong 0,00 0,00 0,00 0,00 (603.845,74) (603.845,74)
. 14

YnoAoino Tnv 31/12/2011 3.557.781,00 1.187.780,32 515.097,26 0,00 (2.409.490,41) 2.851.168,17
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ETtrioia Oikovopiki) ‘ExkBeon 1/ PAPERPACK

yia Tnv Xpfion 2012 Biopnxavioe X&pTivng ZuoKevaoiog

. . MeTOXIKO Amfpopa AnoOsparTika AnoTteAéopara Zuvolo 13inv
Mooa o¢ € . Ynép 10 ; . .
KEPAAaio ApTIO KEePaiaia €IG VEO KEPaAaiwv

YnoAoino Tnv 31/12/2011 3.557.781,00 1.187.780,32 515.097,26 (2.409.490,41) 2.851.168,17
KaBapad anoteleouara 1/1-31/12/2012 0,00 0,00 0,00 (1.136.328,93) (1.136.328,93)
Noind €0oda 1/1-31/12/2012 0,00 0,00 0,00 0,00 0,00
Suvolikd anoteAéopyara 1/1-31/12/2012 0,00 0,00 0,00 (1.136.328,93) (1.136.328,93)
Moinég peTaBoAig 18iwv kKepalainv yia Tnv negpiodo 1/1/-31/12/2012

Anoppdpnaon HETOXWV BuyaTpiKov 0,00 0,00 11.717,19 (353.298,57) (341.581,38)
MEiwaon PETOXIKOU KEPAAGiou (2.371.854,00) 0,00 0,00 2.371.854,00 0,00
2uvolo (2.371.854,00) 0,00 11.717,19 2.018.555,43 (341.581,38)
ZuvoAiko peraBoAnic 1Idiwv kepalaiwv Xpronc (2.371.854,00) 0,00 11.717,19 882.226,50  (1.477.910,31)

YnoAoino Tnv 31/12/2012 1.185.927,00 1.187.780,32 526.814,45 (1.527.263,91) 1.373.257,86
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ETnoia Oikovopikn 'EkOgon
yia Tnv xprion 2012

1 PAPERPACK"

Biopnxavia X&pTivng Zuokevaoiog

Karaotaon Tapeiakov Powv

Mood o< €'

TapEIaKEG POEG anO AEITOUPYIKEG
3paoTnPIOTNTEG

Képdn/ (ZnuiEg) MNepi1ddou (Mpo popou)
Mpooappoyecg oTa Képdn

MeTaBoAég KepalAaiou kivnong
(AUENON) / Meiwon anoBepdTwyv
(AUEnoN) / pEiwon anaIToswy

AUEnon/ (uEiwon) UNOXPEWOEWY
EKpor| Unoxp&wang Napoxwy aTo NPOCWNIKO AOyw
ouVTagiodoTNONG

TapeIakEG POEG anO AEITOUPYIKEG
3paoTnpIOTNTEG

peiov: KataBoA&g popou €1000MaToG

TOKOI NANPWOEVTEC

KaBapég TapEIOKEG POEG and AEITOUPYIKEG
dpaoTnpIOTNTEG

TAPEIGKEG POEG ANO ENEVOUTIKEG
3paoTnpIOTNTEG

AYOpEC EVOONATWV Nayiwv

Ayopéc GUAWV NEPIOUTIAK®V OTOIXEIWV
MwARoEIG EvoopaTwy nayiwv

AUENnoN peToxIKoU Ke@aAaiou BuyaTpikmv
EEayopd noooaToU BuyaTpiKmV

MeTapopd Taueiakwv dIabeaipwv and anoppo@non
TOKoI NMou €Ionpaxénkav

KaBapég TAPEIGKEG POEG ANO ENEVOUTIKEG
3paoTnPIOTNTEG
TapeIakEG poEG and XPNHATOSOTIKEG
3paoTnPIOTNTEG

AUEnon MetoxikoU KepaAaiou
AnonAnpwpr) daveiopou

MetafoAr BpaxunpoBecuou Savelopol
MANPWHEC KEPaAaiou XpNUATODOTIKWY HICBWOEWY
AQWN HAKPONPOBESUWY EYYUNTEWV

KaBapég TapeIakEG poEG and XPNHATODOTIKEG
3paoTnpIOTNTEG

Ka@apn avt&non / (peimon) oTa TapeIaka
d1a0<o1pa kai 1I00d8Uvapa
Tapelaka diabéaiya kai Icodlvapa aTnv apxn TG
nepIodoU
Tapeiaka diaboipa kai 10080Uvapa oTo TEAOG
TNG NEPIOdOU

ony.

11

N & N

25

19

19

OMIAOZ

1/1/-
31/12/2012

1/1/-
31/12/2011

ETAIPEIA

1/1/-
31/12/2012

1/1/-
31/12/2011

(808.893,27)
2.494.495,16

(126.546,30)
1.437.134,08

(1.035.632,11)
2.698.765,60

(439.199,75)
1.871.026,11

1.685.601,89

1.310.587,78

1.663.133,49

1.431.826,36

324.572,79
232.900,90

(253.411,18)

(21.144,48)
375.800,78

(426.873,92)

311.467,32
433.342,86

(406.509,40)

(26.368,07)
350.606,75

(410.232,43)

18.908,34 (13.260,14) 18.908,34 (13.260,14)
322.970,85 (85.477,76) 357.209,12  (99.253,89)
2.008.572,74 1.225.110,02 2.020.342,61 1.332.572,47
69.601,70  (308.283,62) 71.937,33  (308.259,78)
(320.876,09)  (379.810,81) (318.810,79)  (375.051,73)
1.757.298,35  537.015,59 1.773.469,15  649.260,96

(414.810,99)  (168.155,90) (414.542,33)  (167.744,91)
(82.821,14) (3.256,76) (80.421,71) (3.035,00)
87.037,49 1.730,94 87.037,49 1.730,94
0,00 0,00 0,00 (85.680,00)
(90.180,00) 0,00 (90.180,00) 0,00
0,00 76.908,60 0,00
21.308,61 85.616,92 21.240,95 85.378,43
(479.466,03)  (84.064,80) (399.957,00) (169.350,54)
0,00 15.120,00 0,00 0,00
(981.231,72)  (908.768,28) (980.000,00)  (980.000,00)
(310.404,45) 381.397,64 (310.404,45) 381.397,64
0,00 (31.831,60) 0,00 (31.831,60)
(12.192,00) 15.667,28 (12.192,00) 13.675,28
(1.303.828,17) (528.414,96) (1.302.596,45) (616.758,68)
(25.995,85)  (75.464,17) 70.915,70 (136.848,26)
2.409.032,73  2.484.496,90 2.312.121,18  2.448.969,44

2.383.036,88

2.409.032,73

2.383.036,88

2.312.121,18
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sudt

O1 npooaployEG aTa kEPDN avaAuovTdal WG €ENG:

Mood o< € '
[pooapuovec oTa Kepdn yia:
ANoOBECEIC EVOMUATWY Nayiwv oTOIXEIWV

ANoOBECEIC AUAWY NEPIOUTIAK®OV OTOIXEIWV
(K€pdN) / TnuIEC and NWANCN evooPaTwy nayiov

(K€pdn) / TnuIEC aNG OUYYEVEIG ENIXEIPTOEIC
MpoBAEWEIG OUVTAEIODOTIKWV NAPOXWY OTO
NpoowWNIKO

(K€pdN) / TnuIEC and ouvaAAayHaTIKEG DIaPOPEG
'Ecoda anod kpaTikeC NiXopnynoeIg

Anopeinon neAaTav

NoInEG NpoBAEWeIg

MeTaBoAr oTo kepdahaio Kivnong Aoyw
anoppoenong BuyaTpikng

MpdBAewn anopeiwong BuyaTpikng

MpoBAewn anopeiwong ouyyevoug

'Ecoda Tokwv

'E€0da TOKwv

ZUvoAO NPOCAPHOY®V OTA KEPDN

ony.

23

23
24

OMIAOZ
ETAIPEIA

1/1- 1/1- 1/1- 1/1-
31/12/2012 31/12/2011 31/12/2012 31/12/2011
915.023,95  1.078.512,07 913.949,31  1.075.457,10
11.159,40 5.197,22 11.159,40 4.275,20
131.248,74 0,01 131.248,74 0,01
172.298,68 126.929,89 0,00 0,00
(92.379,14) 9.503,36 (92.379,14) 23.806,94
35.126,41 -45.971,91 35.126,41 (46.385,92)
0,00 -1.487,40 0,00 (1.487,40)
64.045,21 -31.227,39 64.045,21 (36.151,45)
151,75 0,00 0,00 0,00
(80.293,97) 0,00 (80.293,97) 0,00
0,00 0,00 0,00 560.354,00
1.061.090,85 0,00  1.440.906,67 0,00
(21.285,94) (85.616,92) (21.240,95) (85.378,43)
298.309,22 381.295,15 296.243,92 376.536,06
2.494.495,16 1.437.134,08 2.698.765,60 1.871.026,11
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Ene&nynuaTikéG onUEIDOEIS €ni TV ETRo10V Oikovopikav KaTtaoTdosmv

1 Tevikég NANPOYPOPIEG yia TOV OHIAO KAl TNV ETAIPEIa

1.1 H eraipsia

H Etaipia PAPERPACK A.B.E.E. sivar EAANVIKI| avvupn €Taipeia kaTaxwpnuevn ota MnTpuad AVevUPmv
ETaipiov Tou Ynoupyeiou AvanTtuéng pe Ap. 35197/06/B/96/101 kai €ival n UNTPIKI £TAIPEId TOU OMIAOU
PAPERPACK (0 OHIAOC).

'Edpa Tng eTaipeiag, €ival o Ao Kngioldg ATTIKNG, €ni TG 0dou BIATavioTn 24 kal Mevegedwv, T.K.
145 64, o6nou kal oTeyadovTal TOOO ol DIOIKNTIKEG UNNPECIEG GO Kal N NAPAywyikr TN dpacTnpioTnTd.

O1 peToxég TG eTaipiag dianpayuaTtelovTtal oTo XpnuatiotTnpiou Afiwv ABnvwv anod To £tog 2000 kal
OUMETEXEl oTouG OeikTeg ABIM, FTSEMSFW kal FTSEA.

1.2 0opirog
O1 eTaipeiec Tou opilou ol onoieg NepIAaUBAvVOVTAl OTIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC, £ival ol

€&ne:

o,
ETaipeia 'Edpa Zxéon oupps/oToxl']q
ME£Bodoc OAikric Evonoinong
Knoioia ATTIKAG - . i
PAPERPACK ABEE EAGSa MnTpIkn
OuyaTpikn / Anoppoprenke
he Tnv ékdoon Tng K2-
MPPOMOKAPTON AE Kngioia Arrikng - 6371/10/12/2012. 100,00%
EANGGa Anogaong Tng AieuBuvong
A.E. kai MioTewg Tou
Ynoupyeiou AvanTuéng
ME£6odoc¢ KaBaprng Osong
A®OI BQKA ABEE Aanponupyog SUYYEVAC 35,00%

ATTIKIC - EANGOa

Anod 1/6/2012 n eraipsia MPOMOKAPTON A.E anoppo®nnke and tnv kata 100% pnTpikn ThG eTaipeia
PAPERPACK ABEE.

Anod 28/12/2012 n eraipsia AGOI GQKA ABEE kaToniv OXeTIKAG ano@acsws Tne Aloiknong, Ta&ivoundnke
WG «HN KUKAOQPOPIaKO MEPIOUTIAKO OTOIKEIO KATEXOMEVO YIA MWANCN» KAl WG €K TOUTOU OIAKOMNKE N
£voroinon Tou Pe TN HEBOdO TG KaBaprc Béonc. To ev AOYyw NEPIOUCIAKO OTOIXEIO AVAMPEVETAl va
nwAnBei evtog TnG xpriocwg 2013.

1.3 Avriksipevo dpacTnpiéTnTag
O Oupilog OpacTnplionolsital oTov KAAdO EKTUNMOEWY, KUTIoMoliag Kkal XAapTivnG OUOKEUAaiag,

TPOPOJOTMVTAC KUPIWG BIOPNXAVIKEG HOVADEG e XAPTIVA KOUTIG Kal €VTuna, yia Tn OUOKEUAcia Kal

29



ETRoia Oikovopiki) "EkBgon i PAPERPACK_

yia Tnv Xpfion 2012 Biopnyavia X&pTivng Zuokevooiag

npowlnon Twv MPOIOVTWV TOUug, ONWC KAAUVTIKG, TPOQIUA, noTd, Tolyapd, QApuaka Kal

anoppunavTikd.

Mo avaAuTikd, n ETaipeia PAPERPACK A.B.E.E. AciToupyei pia nAfpwG kaBeTonoinuévn Hovada otnv
onoia nNpayyaTonolgiTal o oXediaouog, n ekTUNWON Kal N napaywyr evTUnwv kal KOUTIWV CUOKEUAOIag
ME €EEIDIKEUPEVEG ANAITAOEIC NoIOTNTAG, OCOV aPopd OTIG NPWTEG UAEG Kal oTnv enegepyacia. H
ekTUNWON TWV NPOIOVTWV YIVETAI PE TEAEIOTATOU TUMOU PNXAveg offset, eva Npoo®épel kal BaBUTUMNIKEC

£KTUNWOEIG. O1 dpacTnNPIOTNTEC QUTEC AVIKOUV OTOV TOMEA TNG XAPTIVNG ZUOKEUATIac.

SUh@wva Pe To deATio TG ZTaTIoTIKNG Ta&ivounong Twv KAGdwv Oikovopikng Apaotnpidtntag 2003
(STAKOA '03) Tng EBvikng ZTamioTiknG Ynnpeoiag EMadog (EZYE), To Bacikd avTIKEIUEVO
dpaoTnpidTNTAg Tou OWiAou uNAyETAl OTNV KATNYopia TWV EMIXEIPNOEWY Nou dpacTnplionolouvTal oTn
«KaTtaokeun kupaToeidoug XapTioU Kal XapTovioU Kal eIdwv CUCKEUAaoiag anod XapTi kal XapTovi» (apify.
212.1).

EninpdoBeta, péow TnG npdoparta anoppopnuévnG PROMOCARTON A.E. €xel enekTeivel TN
OpacTnpIOTNTA TOU Kal 0TV gunopia XApTIivwv NpowenTIKwV HECWV (TOPEAC NPoWONTIKA PETA), ONWG
displays, stands, kAm, OliodUovTaG €TOl KAl O €UNOPIKOUGC MEAATEC, ME XAPTOPUAAKIO KUPIWG

KATavaAwTIK@V NPoiovT®y.
01 dpaoTNPIOTNTEG AUTEC AVAKOUV OTOV TOUED TwV MpowdnTIKQV HECWV.

O1 KUpIEG DpacTNPIOTNTEG TOU OIAOU Sev £xouv aANAEEI and Tov NponyoUHEVO XPOVo.
2  TMAdqioio karapTiong TwV OIKOVOuIK®AV KaTtaoTaoswv

2.1 >uppopemon pe Ta AMXA

01 €vVONOINWEVEG Kal ATOMIKEG OIKOVOUIKEG KaTaoTaoelg TNG PAPERPACK A.B.E.E. sival oUp@wveg e Ta
AigBvr) NMpdTuna XpnuaTtoolkovouikng Avagopdg (AMXA) nou £xouv ekdoBei and Tnv Enimponn AieBvmv
NoyioTikwv MpoTtunwv (IASB), kaBwg kal Twv SIEPUNVEIOV TOUG Nou £xouv £kdoBei and Tnv Emimponn
Aigppnveiwv (IFRIC) Tng IASB, 1o0xU0UV yia €TN0IEC NEPIGDOUC Mou Anyouv Tnv 31" AekepBpiou 2012 kai

£X0UV UI0BeTNBei anod Tnv Eupwnaikn ‘Evwon

2.2 Bdon katapTiong ToV OIkoVopIKAV KaTaoTacswv

O1 €VOMNOINUEVEG Kal ATOMIKEG OIKOVOUIKEC KaTaoTaosic TnG PAPERPACK A.B.E.E. €xouv ouvtayBei pe
Baon Tnv apxn TNG ouvéxiong Tng dpacTnpidTnTag (going concern) Kal Tnv apxn TOU IOTOPIKOU
KOOTOUC, OMNWC AUTR TPOMOMOIEITAl HUE TNV AVANPOCAPHOYr OPICHEVWV OTOIXEIWV TOU EVEPYNTIKOU Kal

TOU NaénTikoU og eUAoYEG atieg (onueiwaon 3).

2.3 ‘Eykpion Twv Oikovopik®v KaraoTacenv
O1 napoUosC ETNOIEC EVOMOINUEVEG KAl ATOMIKEG OIKOVOMIKEG KATAOTACEIG €XOUV €ykplBei and To
Al0IKNTIKO ZUPBOUAIO TNG eTaipeiag Tnv 29" MapTiou 2012 kal TeEAoUV UMNO TNV OPICTIKN EYKPION TNG

TakTIKNG MEVIKNG SUVEAEUONC TWV HETOXWV.
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2.4 KalAuntopevn nepiodog

O1 NapoUoEG €TNOIEG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC NEPIAAMBAVOUV TIG OIKOVOUIKEG KATACTACEIG
NG PAPERPACK A.B.E.E. kai Twv BuyaTpikav TnG, nou Wadi avapépovral we OMIAOG Kal kaAUNTouv Tnv
nepiodo ano Tnv 1" Iavouapiou 2012 £wg kai Tnv 31" AekepBpiou 2012,

2.5 nNapouciaon Twv Oikovopik@v KaTtacTacemv
O1 napoUoEG OIKOVOUIKEG KATAOGTACEIG napouaialovTal os €, To onoio €ival To ASITOUPYIKO VOUIONa Tou
OMiAou, dnAadr TO VOMIOMa TOU MPWTEUOVTOG OIKOVOMIKOU NEPIBAANOVTOG, OTO onoio AsiToupyei n

UNTPIKN €TAIpeia Kal ol NEPIOCOTEPEG BUYATPIKEG TNG.
'O\a Ta nooa napouacialovral os Eupw, eKTOC £GvV ava@EPETal SIAPOPETIKA.

InueiwveTal 6T AOyw OTpoyyulonoinoswy, Ta NpayuaTika aépoiouara Twv noowv nou napouaialovrai
0oTa dnUOOIEUKEVA OTOV TUMO OUVONTIKA OTOIXEId kAl NANPo@opiec, evOEXETAl va OIAPEPOUV Ao Td

abpoiopaTa nou napouaialovral aTIC NApoUTEC OIKOVOMIKEG KATAOTACEIC.

2.6 Néia nporuna, Tpononoinoeli kai SiEpunveie¢ o€ [AON UNAGPXOVTA NPOTUNA MNOU
€(papuOoTNKaV Yia NPp®OTH Popa TNV TPEXOUTA Xprion

2TV onueiwon 2.6.1 napatiBevral Ta véa n avabswpnuéva nNpoTUNaA Kai JIEPUNVEIEC OE UPIOTANEVA
npdTUNa Nou UIoBeTNBNKAV oTNV TPEXOUCa MEPIOdO Kal ENNPEAcAv Ta Nood nou nepIAaPBAvovTal TG

NapoUCEC OIKOVOUIKEG KATACTATEIC,

2Tnv onueiwon 2.6.2 napatiBevral Ta véa n avabswpnuéva npdTuna Kai diEpUNVEIEG OE UPIOTAWEVA
npoTUNA NouU UIOBETNBNKav oTnv TpExouaa nepiodo alAd Sev ennpéacav Ta nNoad nou nepihayBavovral
OTIG NApOoUCEC OIKOVOUIKEG KATAGTACEIG.

2.6.1 Néa n avaBewpnuéva npoTuUna kai SIEPUNVEIEG OE UPIOCTAHEVA npOTUNA nNoOU
€nNnpéacav Ta Noca nou nepiAapfavovral oTiG NaPOUCES OIKOVOUIKEG KATAOTACEIG

2.6.1.1 AAAayég nou agopoUv TNV NAPOUCIiach TWV OIKOVOHIKGOV KATAOTACEWV Kal TIG
YV®WOTOMNOINOEIG

Aev unnpEav alayeg o AOyIOTIKEG MOMNITIKEG MOU va €NnPEAcav TIC OIKOVOMIKEG KATAOTACEIG 1 TIC

YVWOTOMOINTEIG TOU OMIAOU.

2.6.1.2 AAAayig nou ennpealouv TNV OIKOVOMIKR 0£0N Kal Ta anoTEAECHATA TOU OMiAoU
Aev unnpEav al\ayeg ot AoYIOTIKEG MOMTIKEG MOU va €ennpEacav Tnv OIKOVOUIKN 0€on kal Ta

anoTeAEOATa Tou opiAou.

2.6.2 Néa | avaBswpnpéva npoTuna kai SIEPHUNVEIEC O UPIOTAPEVA NPOTUNA NMou Jev
gixav enidpaon ora noocd nou nePIAAuUBAvVOVTAl OTIG MNAPOUCEG OIKOVOMIKEG
KATAOTACEIG

O1 BEATIOEIC £X0UV €(apHOyN Yid €THOIEG NEPIGDOUC Mou Eekivouv TNy 1 MeTA Tnv 1n Iavouapiou 2013.

AUTEC 01 BEATIWOEIG OEV €XOUV AVTIKTUNO OTOV OHIAO Kal TNV Taipeia, aAAa nepiAappavouv:

ANXnN 1 «Mpwtn Eappoyn Twv H Tpononoinan auTr| diukpivilel OTI Hia ovTdTNTA nou e@appole Ta AMNXA
Aigbvav MpoTUnWv Kal GTAUaTNoE TNV £(papuoyr Toug oTo napehBov kal eMAEyel, N anaiteital,
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XpnNHATOOIKOVOHIKNAG
NAnpogpdpnong»

va £papuocel ek véou Ta AMNXM, €xsl TN duvaToTNTa vVa £PAPHOCEl €K VEOU
To ANXM 1. Av AMNXM 1 dev epapyooTel Kal NAA, n OIKOVOUIKF ovToTNTa
npénsl va enavadiaTunwoel avadpopIika TIC OIKOVOMIKEG TNG KATAOTACEIG
oav va Pnv gixe oTagaTnoel TNV epappoyn Twv AMXn.

AAN 1 «Mapouciaon TV
OIKOVOMIK®OV KaTtaoTaoewv>

H avaBabuion autr OieukpiviCel Tn dla@opa PETAEU TnG €BAOVTIKNG Kal
EMNAEOV  OUYKPITIKAG MNANPOQPOPNONG Kal TNV €AAXIOTN anaitoudevn
OUYKPITIKN MANPOMOPNON. Z€ YEVIKEC YPAHMEG, TO EAAXIOTO MOU anaiTeiTal
€lval gUYKpITIKA gTolxeia TG nponyoUPEevNC NepIOdou.

AAN 16 «Evo®parta nayia»

H Tpononoinan SIEUKPIVICEl NWG Ta AavTAAAKTIKAG Kal 0 AoInog €EonAIoPOg
ouVTHPNONG TAEIVOROUVTAl WE EVOWUATA NAyIa Kal 0xl w¢ anobeuara oTav
nAnpoUv  TOov  OpIOYO Twv  evompATwV nayiov, dnAadn otav
XpnolonoioUVTal yid NEPICOOTEPEC ano Wia nepiodouc.

AAN 32 «XpnHATOOIKOVOHIKG
Héoa: Mapouciaon»

H Tpononoinan dicukpivifel Nwg 0 POPOC EI00dNATOC NOU OXETICETAl HE TN
dlavopr avayvwpileTal oTa anoTeAECUATa kal 0 POPOC €I00dNKATOC nou
oxeTileTal pe Ta £€0da ouvalayawv avayvwpiletal ansuBeiag oTnv kabapr
0£an, oUPEWva pe To AAM 12.

AAI 34 «Evdidueon
XPIHATOOIKOVOUIKI] avapopd»»

H Tpononoinan SIEukpIViCel TIC anapaiTNTEG YVWOOTOMNOINJEIC Yia T
MEPIOUCIAKA OTOIXEIQ KAl UNOXPEWTEIG TWV TOHEWV OTNV EVOIAEDN
XPNHUATOOIKOVOIKI avagopd, cUM@wva We To AMXA 8 «A&IToupYIKOi
TopEIC».

O1 NapakdTw TPOMOMOINCEIG NEPIYPAPOUV TIC ONUAvTIKOTEPEG ahhayeC nou uneigepxovTal ota ANXA wg

£NAKOAOUBO TWV ANOTEAEOUATWV TOU E€TACIOU NPOYPARHATOC BEATIOOEWY Tou ZAAM nou dnpocIEUTNKE

Tov Maio 2012. E@ogov dev avagepeTal dIapopeTIKA, Ol TPOMOMOINOEIC AUTEC Dev £XOUV GNUAVTIKN

ENINTWON OTIC OIKOVOUIKEG KATAOTACEIG Tou Opiou.

AAN 12 «®opoi EIcodAHaTog
(Tpononoinon)
AvapaAAOpevoG PpOpPoG:
AVAKTNON TOV UNOKEIHEVOV
NEPIOUCIAKMV OTOIXEIWV>

ANXn 1 «MpwmTn Eappoyn
TV Aigbvav MpoTinwv
XprHAaTOOIKOVOUIKAG
MAnpogpopnong (Tpononoinon)
- 'EvTovog nepnAnOmpiouog Kal
KaTapynon Twv oTafepmv
nUeEpOHNVI®V yia MpaTn ®opa»

H Tpononoinon Olcukpivitel Tov nNpocdIiopionod  TNG  avaBaAAOpeVNG
(opohoyiag eni TWV ENEVOUTIKWV AKIVATWV MOU enIPETpoUvTal o gUAoyn
aia kal oGyl €va PaxnTo TEKUNPIO avagopika Ue Tov avaBaAdpevo
QOPO €Ni TWV ENEVOUTIKMV AKIVATWV MOU EMIPETPOUVTAl XPNOILONOIMVTAG
To HovTéAo lhoyng a&iag Baoel Tou AAM 40 6rnou o kaBopIoWOG YiveTal e
Baon To yeyovog OTI N AoyioTikr afia 8a avakTtnBei péow nwAnong H
Tpononoinon nepiAapBdvel  Tnv anaitnon 0TI Bdon  unoAoyiouou
avaBaM\opevou POpou €ni TWV W AnOOBECINWV MEPIOUCIAKWY OTOIXEIWV
Mou anoTIN®VTAl, XPNOIKOMOIMVTAG TO MOVTEAO avanpoodppoync PBAaocel
AAN 16, Ba npénel va unoloyioBei pe Baon Tnv nwAnon. H Tpononoinon
dev €xel Kapia enidpaon aTnv olkovouikn B&on Tou Opilou, Tnv anddoaon 1
TIC YVWOTOMOINCEIC TOU.

(H Tporionoinon epapuoleTal yia ETHOIEC AOYIOTIKEG MEPIOOOUC MOU EEKIVOUV
v n perd v 1n Iavouapiou 2012.)

To ZAAM (ZupBoUANio AieBvav AoyioTikwv MpoTUnwv) napéxel odnyieg
OXETIKA HE TO NWG HIa OIKOVOUIK OVTOTNTA MOU TO VOUIOUA AEIToupyiag Tng
OTaPATA va UNOKEITal o unspnAnBwpiopd, Ba npénel va ouvexiosl Tnv
napouaciacn TwWV OIKOVOMIK®MY KaTaoTacswv AMXM. H Tpononoinon dev ixe
enidpaaon oTtov ‘OpIAo.

(H Tporionoinon spapuoleTal yia TroIEC AOYIOTIKEG NEPIODOUC MoU EEKIVOUYV
v n} yerd Tnv 1n IouAiou 2011.)

ANXIM 7 «XpnHATOOIKOVOUIKA
Méoa: NvwoToNoINCEIG -
Evioxupévn Reguirements
F'vwoTonoinon Ailaypa@n>»

H Tpononoinon anaitei NPOOBETEC YVWOTOMOINCEIC OXETIKA HE Ta
XPNHUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId MOU €XOUV HETAPEPOEl aAAG dev
dlaypagovTal yia va OIeUKOAUVBEl 0 XpoTNG TWV  OIKOVOMIK®MV
KaTaoTaoswv. Ol YVWOTOMOINCEIG £XOUV OKOMO TN KATavonan Tng oxeong
TWV MEPIOUCIAKMY OTOIXEIWV Mou dev £xouv dlaypa®si Kal TIC UNOXPEWOEIG
nou ouvdovTal e auTd. EmnAéov, n Tpononoinon anaitei yvwoTomnoInoelg
OXETIKA PE TN OUVEXION CUMMETOXNG TNG OVTOTNTAG O€ NEPIOUTIAKA OTOIXEIA
Mou €XOUV danoxapakTnpIoTEl WOTE va EMITPENETAI OTOUG XPNOTEC vda
aflohoynoouv TN @UON TNC, Kai Toug KIvOUVOUC Mou ouvdEovTal PE TN
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OUMMETOXN TNG ovTOTNTAC 0 auTd. O 'OIAOG dev £XEI MEPIOUTIAKA OTOIXEIA
ME auTA Ta XaApakTnPIoTIKA, £Tol dev UNNP&E kapia enidpacn oTnv
napouaciacn TwV OIKOVOUIKWV TNG KATAOTACEWV.

(H Tporionioinon epapuoleTal yia £TrOIEC AOYIOTIKEG NEPIOdOUC MOU EEKIVOUV
Vv n yerd v 1n Ioudiou 2011.)

2.7 Néa npoTuna, TPOMONOINCEIC KAl DIEPUNVEIEC OE HON UNApXovTa nPOTUNA, MOU
10XUOUV YIa HETAYEVECOTEPEG NEPIOIOUG.

Ta npotuna kai diepunveieg nou €xouv £kdoBei aAa dev Exouv TebBei ag 10XU, WEXPI TNV NUEPOUNVia
£k000NG TWV OIKOVOUIKOV KATAOTACEWY Tou Opidou napoucidlovtal oTov napakdaTtw nivaka. O 'OpIAog

npoTiBeTal va UIoBeTAOEl Ta NPATUNA AUTA, KATd nNepinTwaon, 6Tav autd katacTouv EpapUooiya.

O1 Tpononoinoeli oTo AAM 1 aAMa&av Tnv Ta&vounon Twv OTOoIXEIWV
nou napouaialovTal oTa Aoind ouvoAika €ooda (OCI). Ta aToixeia nou
0a unopolv va PeTapepBolv o€ KEPDOC N {nuia o [Ia PEANOVTIKN
xprion (n.x. Ta kaBapd kEPON yia avTioTaeuion TG Kabapng
€NEVOUONG, OUVAMAYMATIKEC OIapopeC and Tn HeETATponn E&Evwv
ENIXEIPNOswWY, N kabapr Kivnon avTioTadpiong KivOoUVou TAapeiakmv
powv kai kaBapn {nuid 1 al&non Twv JIaBEoINWY MNPOC MWANON
XPNHATOOIKOVOUIK®OV MEPIOUTIAK@Y OToIxEiwv) 6a napouaialovral

AAN 1 «Mapouciaon Tov EeXWPIOTA anod Ta oTolxeia nou noTe dev Ba PeTapepBouv ag KEPDOG N
OIKOVOHIK®MV KATAOTAGEWV — ma (n.x. Ta avahoyioTikd kéPdN kal {nuiec eni NpoypaupaTwv
Aoina ouvoAika eicodnpara» KaBoPIoPEVWY NAPOXWV Kal ENAVEKTIMNGN TNG YNG KAl TWV KTIPI®V).

H Tpononoinon napéxel OJIEUKPIVIOEIG OXETIKA ME TIG aANApaiTnTEG
(Tpononoinoeig) YVWOTOMOINCEIC YIa TN CUYKPITIKA NANPO(OpNcon 0Tav Hid OIKOVOUIKN

oVTOTNTA OUVTAOOEl £vav  emnAéov 100AoyIopd €ite (a) OnNwg
anarreital and 10 AAMN 8 <«AOYIOTIKEG MOMNITIKEG, METABOAEC TwV
AOVYIOTIKWV EKTIUACEWY Kal AGBn» &ite (B) €BAOVTIKA.

H Tporonoinon agopd povo Tnv napouciaon kai dev €xel kapia
£NiNTWON TNV oIKOVOUIK B€on kal anddoon Tou Opilou.

(EQapuoleTai OTIC ETIOIEC AOYIOTIKEC NMEPIOOOUS MoU EEKIVOUV TNV 1
uerd tnv 1n Ioudiou 2012.)

H Tpononoinon Tou AAM 12 napéxel Hia npakTikn pEBOdO yia Tnv
EMIPETPNON TWV aAVABAMOPEVWV  (QPOPOAOYIKWV UMOXPEWTEWV  Kal
avaBaMOPevv  QOPOAOYIKWV — MEPIOUTIAKWY  OTOIXEiwv — OTav
€nevOUTIKA aKivnTa EMIYETpOVTAl HE TN WEBodO TNnG elAoyng agiag
oUpQwva pe To AAM 40 «Enevdloeig os akivnTa».

AAMN 12 «DOpol EI003APATOG»

(Tpononoinoeig)

(EQpapuolerar OTIC ETIOIEC AOYIOTIKEC NMEPIOOOUC rMou EEKIVOUV TNV 1
uerd tnv 1n Iavouapiou 2013)

H Tpononoinon enm@épel aAayég oTnv avayvopion Kal enNETpNon
TOU KOOTOUG TWV MPOYPAMUMATWV KABOPIOUEVWY MAPOXWV KAl TV
napoxwv £E000U anod Tnv unnpeoia (katapynon Tng peBOdOU Tou
nepiBwpiou), KABWC Kal OTIG YVWOTOMOINOEIC OAWV TWV NAPOXWV OF
gpyalopévouc. O1 Baaikég alayeg agopolv Kupimg aTnv avayvopion
TWV avaloyIoTIKOV KEPOWV Kal {NHImY, TNV avayvwpion Tou KOaToug
npolnnpeoiac / nepikon@v, OTNV  €MIMETPNON TOU  €EOOOU
OUVTAEI000TNONG, OTIC ANAITOUPEVEG YVWOTOMOINOEIC, OTO XEIPIOHO
Twv €E00WV Kal TwV QOpwvV Mnou OXeTilovTadl PE Td NpoypduuaTa
kaBopiopévwy  napoxwv, Kkabw¢ kal  oTn  Jldkpion  HETAEU
BpaxunpoBeopwV Kal JakponpOBETUWV NAPOXWV.

AAN 19 «Mapoxég o€
Epyalopévoug»

(Tpononoinoeig)
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(E@apuoleTal OTIC ETIOIEC AOYIOTIKEG MEPIOOOUC rMou EEKIVOUV TV 1}
uerd Tnv 1n Iavouapiou 2013)

AN 27 «<ATOMIKEG OIKOVOMIKEG
KaraoTtaoeig»

(AvaBempnoEiq)

To MpoTUNO aQUTO dnUoCIEUBNKE TauTdxpova pe To AMXA 10 kai ot
ouvduaopd, Ta dUo npdTUNA avTikadioToUuv To AAM 27 «Evonoinuéveg
kalr ATopikéG OIKOVOMIKEG KaTaoTdaoeigs. To Tpononoinyévo AAM 27
opilel TO AOYIOTIKO XEIPIOMO Kal TIC ANapaiTNTeG YVWOTOMOINJEIG
avaQopika Me TIG OCUMHETOXEC Ot BuydTPIKEC, KOIVOMPagiec Kal
ouyyeveic OTav  pia  OIKOVOMIKA OvTOTNTA  €TOINAlEl  ATOMIKEG
OIKOVOUIKEG KATAOTAOEIG. MapdAAnAa, To SUPBOUANIO HETEQEPE OTO
AN 27 6poug Tou AAM 28 «EnevdUOEIC 0 ZUYYEVEIG ENIXEIPNOEIC» Kal
Tou AAM 31 «ZUPMETOXEC O Kolvonpa&iec» nou apopouv TIC ATOMIKEG
OIKOVOUIKEC KATAOTACEIC.

(EQapuoleTal oTIC ETIOIEG AOYIOTIKEC MEPIOOOUS MoU EEKIVOUV TNV 1}
uerd tnv 1n Iavouapiou 2013)

AAN 28 «Engv3UOEIG OE ZUYYEVEIG
emixeipnoeig kai Koivonpag&ieg»

(AvaBempnosiq)

Qc ouveneia Twv véwv AMXA 11 «Koivoi Aiakavoviouoi» kal AMXA 12
«'VWOTOMOINOEIC OUMHETOXWV O GANeG eTaipeiec», To AAM 28
«EnevdUOoEIC 0E OUYYEVEIC ENIXEIPAOEIGS, EXEI HETOVOUATTEl o AAN 28
«Enevdliosic o Suyyeveic enixelpioeiG kal  Koivonpagiec», Kai
nepypdgel TNV epappoyny TNG HEBOdoU TnG KaBapng Béong yia
£nevOUCEIC OE KOIVOMPAgieg EKTOC and GUYYEVEIG ENIXEIPHOEIC.

(To avaBewpnuevo npoTuno TIBeTal O€ I0XU yia ETIOIEG NEPIOOOUC MOU
&xivouv Tnv 1y pera tnv 1 Iavouapiou 2013.)

AAN 32 «XpnHATOOIKOVOUIKG
Méoa: NMapouciaon»

(Tpononoinoeig)

AuTi} n Tpononoinon oTIC odnyieg e@apuoync Tou AAM 32 napéxel
OIEUKPIVINOEIC OXETIKA ME KAMOIEC AMAITACEIC YId TOV GUHWNQIOHO
XPNHATOOIKOVOUIK®OV MEPIOUTIAK®OV OTOIXEIWV KAl UNOXPEMOEWY OTNV
KaTaoTaon OIKOVOUIKNG B€ang.

(E@apuoleral OTIC ETIOIEC AOYIOTIKEC NMEPIODOUS MoU EEKIVOUV TNV 1}
uerd Tnv 1n Iavouapiou 2014)

ANXMN 1 «KuBepvnTika Aaveia»

(Tpononoinoeig)

O1 TPOMonoINCEIG AUTEC anaitolV yia TIG ETAIPEIEC NMOU UIOBETOUV yia
npwtn opd Ta AMNXM va spapudoouv TIC anaitiosig Tou AAM 20
«NoyloTikn Twv KpaTikwv Enixopnynoswv kai MvwaTonoinon Tng
KpaTikng YnooTnpiEng», HEANOVTIKG O€ KpaTikd dAveia nou ugioTavTal
KaTa TNV nuepounvia Tng PeTdBaong ota AMNXM. OvroTNTEG pnopolv
va eniAéEouv va epappdlouy TIG anaimosig Tou AMXA 9 () To AAN 39,
onwc Ioxvel) kal AAM 20 os kpaTikG dAveId €K TWV UOTEPWY, €4V Ol
NANPOMOPIEC MOU anaiTrouvTal yia TNV £papyoyr ixav anoktndsi oTn
apxikn aneikovion Tou daveiou. H e&aipeon Ba dwoel o auToUg nou
£pappolouv yia npwtn gopd ta ANXM analayr) and Tov avadpopiko
UNoAoYIoHO TWV KPATIK®WV Saveiwv Pe eMTOKIO XaunAOTEPO anod ekeivo
NG ayopac,.

(H Tponornoinon epapuoleTai yia ETNOIEG NEPIOdOUC Mou EEKIVOUY TNV
1 pera v 1n Iavouapiou 2013.)

ANXA 7 «XpnHATOOIKOVOMIKA
Méoa: NvwoTonoinoeig»

H napoloa Tpornomoinon NApEXEl TIC  YVWOTOMOINOEIC  yid
JeTaBiBacuéva  XPNUATOOIKOVOUIKA MNeEpIoUTIakd oTolxeia nou dev
£XOUV anoxapaktnpioTei oto oUvoAO Toug, kabwg Kal yia
JeTaBiBacpéva  XpNUATOOIKOVOMIKA  MEPIOUCIAKA  OTOIXEld  Mou
dlaypagovTal 0To oUVOAO Toug, aMda yia Ta omnoia o ‘OMINOG EXel
ouvexI{Opevn avapeign. Napéxel eniong kabBodrnynon yia TNV EQapyoyn
TWV anaIToUPEVV YVWOOTOMOINCEWV.
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(E@apuoleral yia eTroIEC AOYIOTIKEG MEPIOOOUS MOU EEKIVOUV TNV 1}
uera v 1n Iavouapiou 2013)

ANXA 9 «XpnHATOOIKOVOMIKA
Héoa»

To AMNXA 9 anoteAei TNV NpwTN GAcn oTo £pyo Tou ZAAM (ZupBouNio
AigBvwv NoyioTikov MpoTUnwV) yia TV avTikataoraon Tou AAM 39
Kal  avagEépeTal  oTnv  TAgvOPNon  Kal  EMIYETPNON TV
XPNHATOOIKOVOUIK®OV MEPIOUTIAKWV OTOIXEIWV KAl XPNHATOOIKOVOUIK®OV
Unoxpewoewv. To ZAAI OTIC ENOPEVEC PACEIG TOU £PYOU Ba EMEKTEIVEI
To AMXA 9 £7101 WOTE va npooTeBolv VEEC anaItioelS yia Tnv
anopeiwon TNG a&iagc kai Tn AoyioTikn avtioTaduiong. O ‘OiAog
BpiokeTal oTn diadikagia ekTiPNoNg TNG enidpaong Tou AMXA 9 oTig
OIKOVOUIKEG TOU KATAOTACEIG. To AMXA 9 dev pnopei va epapuooTei
vwpiTEPa anod Tov ‘OpINo JI0TI dev £xel UI0BeTNBEel anod Tnv Eupwnaikr)
‘Evwon. Movo otav uioBetnBei, o ‘Ouidog Ba anogaoiocel €dv 6a
£pappooel To AMXA 9 vwpitepa and Tnv 1 Iavouapiou 2015.

ANXA 10 «EvOnoInpEVEG
OikovoHIkEG KaTtaoTaoeig»

To AMXA 10 avTikaBioTd To WEPOG Tou AAM 27 «Evonoinuéveg Kai
I01aiTepeg OIkOVOUIKEG KATAoTATEIC», MoU avaQEéPETal OTO AoYIOTIKO
XEIPIOHO YIa TIC EVOMOINWEVEC OIKOVOMIKEG KATAOTAOEIG. EEeTAlEl eniong
Ta {nmMata nou TEBnkav oTnv Olepunveia-12  «Evonoinon -
OIKovopIKEG OvTOTNTEG EIdIKOU ZKkOMOU>».

To AMXA 10 eykaBioTd €va evidio HOVTENO EAEYXOU NMOU EXEI EPAPHOYN
oc ONOUG TOUG QOPEIC OUMMEPINAUBAVOUEVOV TWV  OIKOVOUIKWV
ovToTATWV £101IKoU okonou. O1 aAayég nou sicayovral ano 1o AMXA
10 anarrolv and Tn d10ikNON va AOKEI GNUAVTIKN KPion NPOKEIMEVOU
va Kkabopioel MoleC OvTOTNTEG €AEyXovTal Kdl, OUVENW®G, Eival
anapaitnTto va evonoinBolUv and Tn HNTPIKN, O OXEOn HE TIC
anaimoelg oato AAM 27. Me Bdaon TIG NPOKATAPKTIKEC AvaAUOEIG, To
AMXA 10 dev avapeveral va €xel kapia enidpaon oTig ensvdUOEIC nou
KaTéxovTal ano Tov ‘OpiAo.

(To nipoTurio TiBsTal o< 10XV yia ETHOIEC NEPIOOOUC rMoU EEKIVOUV TNV 1
uerd tnv 1 Iavouapiou 2013.)

ANXA 11 «Ano Koivou
SUHPWVIEG»

To AMXA 11 avTikaBioTa To AAM 31 «ZUuPPETOXEG O Kolvonpagiec» kal
Tn Olgpunveia -13 «Anod KoIvOU eAeyXOHEVEG OvTOTNTEG - Mn
XPNHATIKEG OUVEIOPOPEC anod Kolvonpa&ieg». To AMXA 11 kaTapyei Tnv
€MIAOYN va XPNOILOMOIEITAl OTIC and KOIVOU eAEYXOMEVEG OVTOTNTEG N
MEBODOG TNG avahoyikng evornoinong. AvTi auTou, of and Koivou
€AEYXOMEVEC OVTOTNTEC Mou MAnpoUv Tov OpIoPO HIaG Kolvonpagiag
npénel va gvonoloUvTal Ye Tn KMEBodo TNnG kabapng B£ang.

(To npotuno TiBeTal Oc I0XU yia ETHOIEG NEPIOOOUC MOU EEKIVOUV TNV 1
perd tnv 1 Iavouapiou 2013.)

AAN 12 «F'vooTonoinon
OUHHETOXNG OE GAAEG OIKOVOHIKEG
OVTOTNTEG»

To AMXA 12 nepidayBavel OAEG TIC YVWOTOMOINCEIC MOU MPONYOUUEVWE
nrav oto AAM 27 nou agopd TIG EVOMOINMEVEG OIKOVOMIKEG
KATAoTACEIC, KABWC Kal OAEG TIG YVWOTOMNOINCEIC NMOU MPONYOUHEVWG
gunepiéxovrav oto AAM 31 kai AAM 28. AUTEG O YVWGOTOMOINOEIG
oxeTilovTal Je TN CUMMETOXN MIOG €Talpsiag os BuyaTpIKEG TaIpEieg,
and koivoU OIEUBETNOEIC, OUYYEVEIC €TaipeieC kal  SOMNMEVEG
OVTOTNTEG. 'Eva gUVOAO VEWV YVWOTOMOINCEWY anaITeITal eniong, aAAa
Osv €xel Kapia €ninTwon OTNV OIKOVOMIKR 8gon n anddoon Tou
Opidovu.

(To npoTuno TIBETal O€ I0XU yia ETHOIEC NEPIOOOUS oU EEkIvouv TNV 1
perad v 1 Iavouapiou 2013.)

ANXA 13 «EmpéTpnon EUAoyng
A&iag»

To AMXA 13 eykaBioTd pia evidia nnyr kabodrynong oupewva Pe Ta
AMXMN yia OAeg TIC EMPETPNOEIC 0TV €UAoyn aia. To AMXA 13 dev
aA\ael OTav n OIKOVOMIKN OVTOTNTA AnaIiTeEITal va KAvel Xprnon Tng
gUoyng afiag, aMd napexsl kaBodrynon yid TO N®G vad Vivel n

35



ETRoia Oikovopiki) "EkBgon i PAPERPACKy

yia Tnv Xpfion 2012

Biopnxavia X&pTivng Zuokevaoiag

eMpETpnon Tne slAoyng aiag ocuPpwva e Ta AMXA, dtav anaiTsital f
EMITPENETAI N epapuoyn TG O ‘OpiIlog BpiokeTal os diadikaaia
ekTiynong TNG enidpaong and autd TO MPOTUNO  OTNV
XPNHATOOIKOVOUIKN TOUu B£on kal TIG eMdOOEIG Tou, aAa pe Baon Tig
NPOKATAPKTIKEG avaAUOEeIG, Sev avapéveTal kapia eninTwon.

(EQapuoleTal oTiC ETOIEG AOYIOTIKEG NEPIOOOUC rMoU EEKIVOUV TNV 1

pera v 1n Iavouapiou 2013)

2.8 =Inpavrikig KpioEIG Kal EKTINAOEIG TNG Al0iKNONG

H Kkatapmion TwV OIKOVOMUIKWV KATAOTACEWV oUPQwva Me Aigbvry MpoTuna XpnuaTooiKOVOMIKNG
AvaQopdacg, anaitei Tnv OIEVEPYEID KPIOEWV Yid YEYOvOTd Mou &€xouv Ndn OUPBEl kal EKTIMACEWV Yida
MEMOVTIKA YEYOVOTd, MOU EVOEXETAI VA EMNPEACOUV TA AOYIOTIKG UMOAOING TWV MNEPIOUCIAKMV

OTOIXEIV Kal UNOXPEWOEWV Kal TIC ANAITOUHEVECG YVWOTONMOINOEIC.

O1 ekTIPNoEIC Kal ol Kpioelg TN dloiknong Pacifovral oc 10TopikG dedopéva Kal MPOadOKIEG yia

MEAMOVTIKA YEYOVOTA, NMou KPivovTal EUAOYEG CUUQWVA Ke Ta IoxUovTa dedoMEVa.

O! OXETIKEC YVWOTOMNOINCEIC NaApaTievTal oTIG ENPEPOUC YVWOTOMOINTEIG TWV MEPIOUTIAKWV GTOIXEIWV
Kal TWV UMOXPEWCEWY NouU agopolV (CNUEIMOEIG 4 £wg 35)

3  ZUvown TV AOYIOTIK®V NOAITIKOV
O1 ONUAvTIKEG AOYIOTIKEG MOMITIKEG O OMoieg £xouv UIOBETNBel and Tov OPIAO yia Tnv oUvTagn Twv

OIKOVOMIKGV TOU KATAoTACEWY ouvoyilovTal napakdTw.

3.1 Evonoinon

3.1.1 EnevdUOEIG OE OUYaTpIKEG ENIXEIPNOEIG

OuyaTpikéG €ival OAEG Ol OVTOTNTEC OTIGC OMoie O OWIAOG Exel Tn OUvaun va eAéyxel TIG
XPNHATOOIKOVOUIKEG Kal EMIXEIPNUATIKEG NONITIKEG. O OMINOG Bewpei OTI KATEXE!I KAl aokei Eheyxo OTav
OUMMETEXEI PE NOCOOTO WEYAAUTEPO and To NUIOU Twv SIKAIWUATWV Yrj(ou.

O1 BuyaTpIkEG evonolouvTal PE TN HEBOSO TNG NARPOUG EvVOMoINaNG anod TNV NUEpopnvia katd Tnv onoia
0 OMINOG anOKTA Tov £AgyX0 ev@ MAuouv va evonoloUvTdl anod TNV NUepopnvia katd Tnv onoia nauvel va

undapyel 0 EAeyX0G.

O1 BuyaTpikéG NMou anokT®vTal evonoloUvTal apxikd PE e@appoyr TnG HeBddou TG ayopdc. Kata tnv
apyxikr avayvopian, Ta NEPIOUCIAKA OTOIXEIA KAl Ol UNOXPEWOEIS TNG BuyaTpikng nepIAdPBAvovTal oTov
£VOMOINUEVO IG0AOYIOHO OTIC EUAOYEG AEIEC TOUG, Ol OMoie XPNalonoloUVTal w¢ BACN yia TNV HETENEITA
EMIPETPNON TOUG CUPP®WVA HE TIG AOYIOTIKEG MOAITIKEG TOU OMIAOU.

Ta dikaiwpaTa pelowneiag avayvepifovral katd To nogo TnG avaloyiag Tou NogooTou Toug oTa Kabapda
MEPIOUCIAKA OTOIXEIa TwV BuydTpIK®V Mou anokTouvTal kal n unepa&ia avayvwpilerar yovo KaTta To

nogd nou avahoyei oTov OpIAO.

O1 AOYIOTIKEC MOMNITIKEC TWV BuyaTPIKWV EMIXEIPNOEWY HETABAANOVTAl OMOU KPIVETAl anapaitnTo

MPOKEIPEVOU Va €ival CUVENEIG JE TIG MOAITIKEG Nou uloBeTouvTal and Tov OpIAo.
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Aoyapiaoyoi anaiThoswv Kal UMOXPEWOEWV KaBwg Kal ouvalayég, €ooda kal €5oda kal pn
npayupatonoin@évra kepdn 1 {NUIEG METAEU €TAIPEIMV TOU OWIAOU analeipovTal OTIC EVOMOINUEVEG

OIKOVOUIKEC KATAOTACEIC.

Ta ouvoAika anoTeAéopaTa KABe Xpriong KaTaveuovTal 0TOUG HETOXOUC TNG UNTPIKNAG KAl OTOUG PETOXOUG
TNG Melown@iacg, akopa kai av Ta idia kepdahaia nou avahoyoUv GTnV PEIOWNQia €ival apvnTika.

3TIG OIKOVOMIKEG KATAOTACEIC TNG MNTPIKNG, O €nevOUOEIC OTIC BUYaTpIKEG €TAIpEieC anoTiH®vTal,
oUpQwva pe 1o AAM 27, aTo KOOTOG KTRONG TOUG Heiov KABe owpeupévn dnuid and peimon Tng aiag
TOUG.

3.1.2 EnevOUOEIG OE CUYYEVEIG ENIXEIPIOEIG

SUYYEVEIC €ival ol EMIXEIPNOEIC OTIC OMOIEC 0 OMIAOG £xel TN OUVATOTNTA VA ACKNCEI ONUAVTIKA ENIpPon
kal dev anoteholv oUTE BuyaTpikEG oUTE JIKAIMPATA OE Kolvonpagia. SnuavTikn enippony Bewpeital n
gfoucia va OUMMETAOXEI OTIC ANOPACEIC MOU a@OPOUV TIC aAMOPACEIC YId TIC OIKOVOMIKEG Kal
ENIXEIPNMATIKEG MOMITIKEG TNG OUYYEVOUC, aAd OXI 0 EAEYXOG O€ QUTEG TIC NONITIKEG. ZNUAVTIKR ENIPPOn
ouvnRBWG UNApPXEl OTAVv O OUIAOG KATEXEI MO0OOTO WETAEU 20% pe 50% Twv SIKAIWPATWY YHPOU HECW

KUPIOTNTAC HETOXWV N HECW AANOU €idoUg cupPwviac.

O1 enevdUOEIC Of OUYYEVEIC EMIXEIPOEIC avayvwpilovTal dapyika oTo KOOTOG KTNoNG TOuG Kal
gvonoloUvTal Je TNV JEBodo TNG kabapng B£onc. H unepatia nepidayBaveral oTn AoyioTikn agia (kOoToc)
TNG €NEVOUONG Kal ENEYXETAI YIA AMOKEINON 0av JEPOC TG ENEVOUCNG.

MeTaBOAEC NMou MPOKUNTOUV OTnV AoyIoTIKr afia Twv enevOUCEWV Of OUYYEVEIGC and Ta kEPDN 1 TIC

{NUIEC TWV MOU Npaydarornoinaav, KaTaxwpeouvTal TNV EVOMOINKEVN KATAOTAGHN ANOTEAECUATWV.

MeTaBoAEC o1 onoieg £xouv ansuBeiag avayvwploTel oTa idla KEPAAAIO TWV CUYYEVMV EMIXEIPHOEWV
avayvwpilovtal oTa svonoinuéva idia KepaAaia Tou opilou.

OnoleodnnoTe PeTaBoAég nou avayvwpilovral aneuBeiac orta idla ke@alaia kar dev oXeTidovral e
anoTéAEOpa, ONWCE yia Napadelyua n diavoun HEPIOUATWY 1 AAEC oUVAANAYEC HE TOUG WETOXOUG TNC
ouyyevoUg enixeipnong, kaTaxwpoUvTal &vavTl TnG AoYIOTIKNG afiag TnG CUMMETOXNG. Kapia enidpaon

0TO KaBapo anoTéAeapa 1 ara idia kepdhaia dev avayvwpileTal 0To NAQICIO AUTWY TWV CUVAANAYWV.

‘OTav To pepidio {nUIeV Tou OMIAOU OE HIa OUYYEVN e€nixeipnon IooUTal 1 unepBaivel Tn AoyioTIKR agia
NG enévduonc, OCUMNEPIAAUBAVOUEVMV Kal OMnolodnnoTe AMwv Wn €EaoQAlNCUéVV anaitnoswy, O
OMIAOG Oev avayvwpilel NepaITépw NMIEC, EKTOG KI av Exel eMBapuvOsi Pe deopeloEIC 1) €xel NpoPei og
NANPWUEC yia Aoyapiaopod Tne ouyyevoulc.

O1 NOYIOTIKEG MONITIKEC TWV OUYYEVQV  EMIXEIPNOEWY HeTaBAMovTal OMou KpiveTal anapaitnto

MNPOKEINEVOU Va Eival CUVENEIG JE TIG MOMITIKEG NOU UIOBETOUVTAI anod Tov OHIAO.

'OTav pia 1aipsia Tou odiAou GUVAANACOETAl JE JIa CUYYEVN EMIXEIPNON, T TUXOV OIETAIPIKA KEPDN Kal

ol {NUIEG anaAsipovTal KaTa To NO00OTO CUMUETOXNG TOU OUIAOU OTN GXETIKN) OUYYEVN EMIXEipnon.

3TIG OIKOVOMIKEG KATAOTACEIC TNG MNTPIKNG, O €nevOUCEIC OTIG BUYATPIKEG ETAIPEIEC ANOTIHWVTAI,
oUpQwva pe 1o AAM 27, aTo KOOTOG KTRONG TOUG Heiov KABe owpeupévn dnuid and peiwon Tng agiag

TOUG.

37



ETRoia Oikovopiki) "EkBgon i PAPERPACKy

yia Tnv Xpfion 2012 Biopnyavia X&pTivng Zuokevooiag

3.2 Merarponi) Eévou vopiopaTog
O1 ouvahhayeg o &Eva vopiopaTa JETATPENOVTAl OTO AEITOUPYIKO VOUIOUA HE TNV XPRon TV ICOTIMIOV

nou 1oxUoUV KaTd Tnv NUEPOMNVia TwV ouvalAaywv.

KEpdn kai {NuIEC and ouvaAAaypaTIKEG JIAPOPEC Ol onoieg NPOKUNTOUV and Tnv €KkaBapion TETOIWV
OUVaMaywVv KaTd Tnv dIdpKeia TnG NePIOdOU Kal and TNy PETATPONN TwV VOUICHATIKGOV OTOIXEIWV Nou
ekppalovrar o E&vo VOMIOPa HE TIG 10XUOUCEC I0OTIMIEC KATA Tnv nuEPOUNvia 100Aoyiopou,

kaTayxwpoUvTal 0Ta anoTeAéopaTa.

O1 ouvaA\aypaTIKEG dIapopEG and Wn VOUIoUATIKG OToIXEia nou anoTipwvTal oty uhoyn afia Toug,
BswpoUvTal WG THNKA TNG eUAOYNC a&iac Kal CUVEN®G KaTaxwpouvTal Ornou Kal ol dIapopeg TNG EUAOYNG
a&jac.

3.3 OikovopIKEG NANPOPOPIEG KATA TOPET
Qg AeIToupyikdG Topéag opideTal pia opdda dpacTnPIOTATWY Nou
v ano TIC onoiec 0 OMIAOC NpaypaTonolsi £00da Kal danaveg
v/ TOU Oroiou Ta anoTeAéopaTa eniokonouvTal o€ TAKTA dIAoTARATA and Tov OWIAo Kal
v/ yid Tov onoio undapyouv SIaBEaia eNapkr OIKOVOUIKA GToIxEIa
O1 AeiToupyikoi Topeic avayvwpilovrav kal napoucialovrav pe BAon TNV E0WTEPIKN KATNyopionoinan n
onoia a&lohoysital anod Tnv dI0iknon Tou opiAou.

O1 AeIToupyIKoi TOWEIG Mou XpnaoionolouvTal yia Tnv agloAdynaon Tng nopeiag Tou opiAou eivai ol &nc:

e XapTivn Zuokeuacia
e [powbnTika Méoa

3.4 Ynepatia

H unepaia n onoia anokTatal g€ Yia CUVEVWOT ENIXEIPNOEWY apxIka avayvwpileTal oTo kOOTOC TNG, TO
onoio eival To unepBAl\ov Tou KOOTOUGC TNG OUVEVWONG, NAvw anod Tnv avaloyia Tou opilou oTnv
guAoyn a&ia Twv Kabapwv NEPIOUCIAKMY OTOIXEIWY NOU anokTnenkav.

MeTaG TNV apxIKn avayvopion, N unepagia €niYETpEiTal 0To KOOTOG HEIOV OMOIOVONMOTE GWPEUHEVWY
{nuiov anopsiwonc. O ouIAog e€eTalel TV unepagia yia anopsiwon Tng aiag os €Tnoia Bacn n kai nio

ouUxVva €av yeyovoTa 1 HETABOAEG OUVONKWV UNOJEIKVUOUV OTI N UNEPAgia UNopei va €xel anodeiwoei.

3.5 'Aula nepiouciaka oToixeia (exTog unepa&iac)
Ta duha nepiouciakd oToixeia NEPINGUBAVOUV TO AMOKTWHEVO AOYIOMIKO MOU XPNOIPOMOIEiTAl OTNny

napaywyn r arn dioiknan.

O1 anokTtnBsioeg adele¢ mMou agopolv o AoYIoUIKO KepalaionolouvTal Pe Baon TIG danaveg mou
npaypaTonoinenkav yia Tnv anokTnon Kal TRV €yKaTaoTaon ToU CUYKEKPILEVOU AoyIoHIKoU.

O1 danaveg nou oxeTiCovTal e TN CUVTAPNON Tou NAekTpovikoU AoyliouikoU avayvwpilovTal oTa £€0da
TNG NEPIOdOU OTNV onoia auTéC npayuaronololvTal.

O1 danaveg ol onoieg kepaAaionoloUvTal anooBévovTal Je Tn pEBodO TNG oTabepnc anooBeonc katd TIG
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EKTIHOPEVEC WPENIPEG {WEC Toucg (Tpia pe méEvTe xpovia). EmNAéov Kal TO AMOKTWHEVO AOYIOHIKO

UNOKEITal OE EAEYXO anopeinong TG a&iag Tou.

3.6 Evoopareg akivnTonoifoeig
Ta oikoneda kal KTipid aneikoviovTal OTIG OIKOVOMIKEG KATACGTACEIC OE avanpooapHOOHEVEG AgieC peiov

TIC OWPEUPEVEG ANOOPETEIG.

H €Uloyn a&ia Twv olkonédwv Kal Twv KTIpiwv NpoodiopileTal o TakTa diaoTnata and aveEdprTnTo

EKTIUNTT.

O pnxavoAoyIkog eEonANIoPOG kal Ta Aoind evowpaTa nayla aneikovifovral oTo KOGTOG KTHOEWE HEIOV TIG

OWPEUHEVEG AnooBETEIC kal TUXOV {NMIEC anopEiwonc.

To KOOTOG KTNOEWG TwV Nayinv nepIAaPBAvel OAEG TIG AUeoa eMIPPINTEEG OANAVEG yid TNV anokTnon Twv
oToIxeinv. MeTayeveéoTepeg dANAVEG KATAXwpPoUvVTal O £nNav&non TngG AoyIoTIKNAG a&iag TwV EVOWHATWV
nayiov 1 o¢ EEXWPIoTO NAyio, JOVOV KATA TNV £KTACN Mou ol dandveG auTeC au&avouv Ta PEANOVTIKA
OIKOVOUIKG OQEAN Mou avapéveral va €iopeloouv anod Tnv Xpron Tou nayiou OTOoIXEioU Kal TO KOOTOG
TOUuG pnopei va empeTpnBei agiomoTta. To KOOTOG EMIOKEUMV KAl CUVTNPNOEWV KATAXWPEITAl oTa

anoTEAEONATA TWV XPNOEWV Mou npayuatonoloUvTal.

O1 1310NapayOUEVEG EVOMUATEG AKIVITOMOINCEIC OTOIXEIOBETOUV MPOCBNKN OTO KOOTOG KTHOEWG TWV
EVOMUATWV aKIVNTOMOINOEWY o< afie¢ nou nepiAauBavouv To dAueco KOoToG MIoBodooiag Tou

NPOoWNIKOU, NMOU CUMUETEXEl OTNV KATACKEUN, KOOTOG avaAWBEVTWY UAIKWV Kal GAAa yevikad kOoTn.

O anooBEosic Twv evowudTwv nayiov unoAoyilovTal Pe Tnv oTadepr) pEBodo andoPeong péoa otnv
WPEAUN {wn TOUG Nou £Xel we €ENG:

EyKaTaoTACEIC KTIpIWV Kal TEXVIKA £pya 12,50 €tn
MnXavOAOYIKOC EEOMAIGHOC 5-12,50 £t
METaQopIKa PETa 5-6,67 €T
AoInoG eE0NNIoPOC 3,3-5¢m

O1 unoAsiypaTikeG afieg kal ol WPENPEC {WEC TWV EVOWUATWY nayiwv UNOKEIVTAl Of eNaveEETaon o€
KGBe nuepounvia 100AoyIopoU. EAGv ol UNOASIYPATIKEG a&ie, n NPoodoKWHeVn WEEANUN Twn N o
NPOCOOKMHEVOG PUBHOC avaAdwong TwV HEAAOVTIK®V OIKOVOUIKWV WQPEAEIOV MOU EVOWHATOVOVTAl OF
kanolo nepiouaiakd OToIXEI0 Exouv PETABANOEI, oI aAAayég avTipeTwnifovTal AOYIOTIKA WG HETABOAEG OE

AOVIOTIKEG EKTIMNOEIG.

Katd Tnv nwAnon evowupaTwv nayiwv, ol dlaQopec HETAEU Tou TIMAMATOG NMou AQMBAveETAl Kal TG

AOVIOTIKNG Toug a&iag kataxwpouvTal we kEpdN N nUieg oTa anoTeAéouara.

H AoyioTikr| a&ia Twv evowUAaTwV nayiwv eAEyXETal yia anopeinon oTav undapxouv evdeieig, dnAadn
yeyovoTa 1 aAayEC oTIC NePIOTATEIG deixvouv OTI N AoyioTikr a&ia meavov va pnv sivar avaktioiun. Av
unapyel TEtola £vOeIEn Kail n AoyioTIKn a&ia Eenepva To NPoPBAENOUEVO AVAKTHOILO MO0, T NEPIOUCIAKA
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oToIXEia 1 povadeg dnuioupyiag TAUEIOKOV POMY AMOKEIOVOVTAl OTO avaKTAOIKO noco. To avakThoido
Nnooo TWV AKIVATWV, €yYKATAOTACEWV Kal €€onAigpoU €ival To PeyaAUTepo WETAEU TnG kadapng TIKAG
NWANCEWE TOUG Kal TNG agiag xpriong Touc. Ma Tov unohoyiodd TnG a&iag Xprioewes, Ol aVAPEVOUEVEG
MEAMOVTIKEC TAUEIOKEG POEG NPOEEOPAOUVTAl OTNV NAPoUCd agia Toug XpnoIHoNoIwvVTaAG £va Npo-(popou
NPOEEOPANTIKO EMNITOKIO NMOU avTavakAd TIG TPEXOUOEC EKTIMAOEIC TNG ayopdcg yia Tn diaxpovikr| a&ia Tou

XPHATOC KAl TWV GUVAP®V KIVOUVWV NPOG TO NEPIOUTIaKd aToIxEio.

‘'OTav ol AOYIOTIKEG a&iEC TwV EVOWPATWY AKIVITOMOINOEWY UNEPRAivouv TNV avakThoiun agia Toug, n
dlapopd (anopsiwon) KaTaxwpeiTal apxika gs PEiwon Tou axnuaTioBévTog anoBepaTikol euAoyng agiag
(sav undapxel yia To avTioToixo Nayio) To onoio ancikoviletalr oe AoyapiacyoUs Twv 18IV KEPAAdiwv.
Kabe {nuid anopegiwong nou npokUNTEl NEPA Ao TO OXNUATIOBEV ANOBEUATIKO YId TO OUYKEKPILEVO
nayio, avayvwpiceral aueoa wg ££000 OTNV KATAOTACH ANOTEASOUATWY XProng.

3.7 Mn KuKAOpOPIaKG GTOIXEIQ TOU EVEPYNTIKOU KATEXOPEVA NPOG NMANGCN

Ta nepiouciakd aToixeia KaTexOWeva nNpog NwANCn NePIAAPBAVOUV MEPIOUCIAKA OTOIXEIA NMOU O OMIAOG
okoneUel va NwANoEel Jéoa o€ XPovIKO dIAoTNHA EVOG ETOUG And TNV NUEPOUNVIA XapakTnpIoHoU TOUG WG
“KaTexdpeva npog nwAnon”. AuTa Ta OTOIXEia WMopel va anoTe\oUv é&va ouoTaTIKO WEPOG TOU OMiAou,

Jia opada OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWOEWV N £va aveEapTnTo KN KUKAOPOPOUV NAyio GTOIXEIO.

Ta oToixeia Tou evepynTikoU nou xapaktnpifovral w¢ “Katexopeva npog nwAnon” enigeTpouvTal oTnv
XaunAOTEPN TIUN METAEU TnG AoyioTikng afiag kal TnG euAoyng afiag pelwpévng pe Ta €80da mnou n
enixeipnon 8a kAnBsi va kataBdaM\el yia Tnv npayparonoinon Tng NWANonc kair dev undkeivTal oc
anooBeoelc. To kEPSOC N N {NUIG and TNV NOANCN 1 TV avanpoodapuoyrn Twv «KaTexopevwv npog
nwAnon» nayiwv ansikovifovral otnv Katdotaon AnoTeAeoudaTwv Xprong ota kovduhia «Aoind ‘Ecoda»
n «Noind 'E€oda» avTioToixa.

3.8 Xpnuartooikovopika neplouciaka oToixeia
Ta XpnHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId TOU OMiAoU Ta&ivopouvTal OTIC NApPakATw KaTnyopieg

NEPIOUCIAK®Y OTOIXEIWV:

e dAveia KAl anaiTroelg,
e XPNUATOOIKOVOUIKA Neplouaiakd aToixeia oTnv elAoyn a&ia HEOW TWV ANOTEAEOPATWY,
e 3I10B£0Iua NPOG NWANGN XPNUATOOIKOVOUIKG OTOIXEIa, Kal

o enevOUOEIC DIAKPATOUHEVEG MEXP!I TN AREN.

Ta XpNUATOOIKOVOUIKG MEPIOUCIAKA OToIXEIa diaxwpilovTal os dIaPOopPETIKEC KaTnyopieg and Tnv dioiknon

avaloya pe Ta XapakTnpIoTIKA TOUG Kal TOV OKOMO yid Tov oroio anokTouvTal.

H katnyopia oTnv onoia kaTatdooeTal KAOE XPNHATOOIKOVOUIKO HETO OIAPOPONOIEITAl anod TIG UNOAOINEG
kabw¢ avaloya pe TNV katnyopia otnv onoia 6a kataxwpnbei, 1oxUouv dIAPOPETIKOI KAVOVEG OGOV
apopd oTnv anoTiunaon Tou aAAd kai oTov TPOMO avayvepiong KaBe npoadIiopi{OPEVOU AMNOTEAEOHATOG

€ITE OTNV KATAOTACN AnoTeEAeOUATwV €iTe ansuBeiag oTa 'Idia Kepahaia.

Ta XPnHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEI avayvwpilovTal pe TNV €Qappoyr TnG AOYIOTIKAG TNg
nUEPOUNVIiag TNG EUNOPIKNG ouvaiAaync.

40



ETRoia Oikovopiki) "EkBgon i PAPERPACK_

yia Tnv Xpfion 2012 Biopnyavia X&pTivng Zuokevooiag

3.8.1 AiakpaTOUHEVEG HEXPI TNV AREN ENEVOUCEIG

O1 diakpaToUpeveg HEXPI TNV ANEN ensvduosic sival pn napdywya XpnuaTooIKOVOUIKA OTOIXEia ME
KaBopIoPEVEG 1 NPoodIopIfOPEVEG NANPWHEG Kal kaBopiopyévn ANEN. Ta XPnUATOOIKOVOUIKA OTOIXEia
xapaktnpilovtal gav diakpaToUeveG HEXPI TNV ANEN enevdloslg epdoov n Aloiknon €xel TNV nNpoBson
Kal Tn duvaToTnTa va Ta KpaTnoel WEXPI TN AREn Toug.

O ouIAog katd Tnv 31/12/2012 dev €ixe TNV KATOXN Tou «dlakpaToUUEeveC aTn AnEn enevdloeic» (2011:
€0).

MeTa TNV apxIkn avayvopion, ol enevOUCEIC NOU UNiNTOUV OTNV KATnyopia auTr, AnoTIJ®VTAl OTo
anooBeopévo kOOTOC BAcel TNG HEBOdOU Tou npaydaTikoU sniTokiou. To anooBeopévo KOOTOC €ival To
nood OTO OMoio apxXIka EMIYETPrIONKE TO  XPNHATOOIKOVOMIKO MEPIOUOIaKO CaToIXEio 1 N
XPNHATOOIKOVOUIKT UMOXPEWGN HETA TNV a@aipson TWV anonAnpwH®V Kepaiaiou, NAEOV i peiov TN
OUCOWPEUPEVN anooBeon kabe Siagopdg WeTall Tou apxikoU autoU nocoU Kal Tou kataBAnTéou oTn
A\EN noooU unoAoyifopevn Pe Tn pEBODO TOu MpayuaTikoU €MITOkiou, kal PETA TNV agaipeon Kabe
unoTipNoNG. ZTov unoAoyiopod nepiAapBavovTal OAeC ol auoIBEG Kal ol Jovadeg nou kataBAnenkav r
eAn@Onoav PeTa&l Twv cuPBaMOUeEVWVY Nou anoTeholv avanocnacTo JEPOC TOU NPAyUaTikoU EMITOKiou
Ta KOOTN oUVAA\aynG kai kabe enav&non 1 EKNTwan.

EnminAéov, €av undpyouv avTIKEIPEVIKA TEKUNPIA OTI TO XPNHATOOIKOVOUIKO OTOIXEIO £XEl UMOCTEl MEiwon
TNG a&iag Tou, TOTE N €NEVOUON ANoTINATAlI 0TV Napouoa a&ia Twv NPoBAENOUEVWV TAMIAK®MY POMV TNG

Kal kabe dlapopd Ke TNV AoyIOTIKN a&ia Tng enévduong avayvwpileTal oTa anoTeAéopaTa we nuia.

3.8.2 XpnNHATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIO ANOTIHWHEVA OTNV €UAoyn adia pEow TV
AnOTEAECHATWV

Ta XpnUATOOIKOVOIKA MEPIOUTIAKA OTOIXEIA AnoTIHWHPEVA OTNV €UAoyn a&ia PECW TwV anoTEAEOUATWV
nepIAapBAvouV XpnNHATOOIKOVOMIKA OTOIXEIN MOU €ival KATEXOPEVA KUPIWG yIa €UNOPIKOUG oKomnoug Kal
npocdiopifovTal anod Tov OMIA0 WG AnoTINMHEVA OTNV €UAOYN a&ia PECW TWV ANOTEAECUATWY KATA TNV
apxikr| Toug avayvopion. EmnAéov, Ta napdywya XpnuUAToolKOVOUIKG OTolxeia nou Oev mAnpolv Ta
KPITNPIA yia AOYIOTIKI avTIoTAduiong Ta&ivopouvTal 0 auThv TNV KaTnyopida.

Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa Mou NepIAAPBAvVOVTAl 0° QUTHV TNV KATNyopia anoTIhvTal

oTnv eUAoyn a&ia HEoW TWV ANOTEAECUATWV.

Ta XpnNUATOOIKOVOUIKA MEPIOUTIaKd OTOIXEIa Mou €xel Ta&lvounosl o OWIAOG O£ auTr TV Katnyopia
nepIAapBAVOUV ETOXEC EICNYMEVEC OTO XpNUATIOTHPIO ABNVOV.

3.8.3 Adveia kal ANAITHOEIG

Ta daveld Kal oI Anaithoel§ €ival pun napdywya XPnUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU HE
oTaBepEC kal NPoodIOPIOUEVEG KATABOAEC Kal Ta onoia Oev €XOUV XPNUATIOTNPIAKN TIUN OE €vepyo
ayopd. AnuioupyoUvTtal OTav o OMINOG MAPEXEl XPNUATA, MpoidvTa r unnpecieg ansuBeiag ot évav
OQEINETN XWPIC NPOBEDN EUNOPIKNG EKUETAAEUONG.

Ta davela Kai ol anaiTnoEIC anoTIMWVTAl 0TO ANOOBECHEVO KOOTOG BACEl TNG MEBODOU TOU NPayHaATIKOU

gniTokiou Peiov kaBe npoBAewn yia anoyeiwaon. Kabe petaBoAr) otnv aia Twv daveinv kal anaitnoswv

avayvwpiletal oTa anoteAéoparta oTtav Ta dAveld Kal ol andiThoelg diaypagovTal 1 upioTavTal Peinon
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NG a&iag Toug Kabwg kal kaTda @apuoyn TnG HeBOdoU Tou NpayuaTikoU EMITOKIOU.

Ma OpIoUEVEG anaITAOEIC MPAYUATOMOISITAl EAEYXOG YId TUXOV AMOWUEioan TOUG ava HEUOVWMEVN
anaitnon (y!a napadeiypa yia Kabs neAaTn EExwpIoTa) OTIG NEPINTWOEIC OMNOU N €ionpagn Tng anaitnong
£X€l XapakTNPIoOel eknpdBEoUN KATA TNV NUEPOMNVIA TWV OIKOVOMUIK®WY KATACTACEWY I} OE NEPINTWOEIC

OMOU aVTIKEIPEVIKA OTOIXEIa unodeikvUoUV TNV avaykn yid anopeiwon Touc.

O1 unoAoIneg anarioeig opadonoloUvTal kKal EAEyXovTal yid TUXOV anoyeiwan Toug aTo ouvoAo Touc. H
opadonoinon Twv anaiTNoswv YiveTal e BAon KAmoid Koiva XapakTnpIoTIKA MIOTwTIKOU KIvOUVOU Mou

TIG XapakTnpidouv.

O1 anaitnosig kal Ta daveia NepIAaUBavovTal 0Ta KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEId, EKTOG AUTWV
nou Affyouv WETa Tnv ndpodo dwdeka PNvv and Tnv nuepounvia icoloyiopou. AuTa xapakTnpilovral
oav Jn KUKAO@OopoUVTd MEPIOUTIAKA OToIXEia. ZTov 1I00AoyIoNO Ta&ivouoUvTal oav €UMOPIKEG Kal GANEG
anaiTroeIg Kal anoTeAoUV To PEYAAUTEPO WEPOC TWV XPNHATOOIKOVOUIKWY MEPIOUCIAK®OY OTOIXEIWY TOU

opihou.

3.8.4 Aia6£01pa npoG NWANCT XPNHATOOIKOVOHIKA NEPIOUTIAKA OTOIXEIa

Ta JiaBsoia  npoC nNMANON  XPNUATOOIKOVOMIKG — OToIXEid  nepidayBavouv  pn  napaywya
XPNHATOOIKOVOUIKG oToIXeid Ta onoia Ta&ivopouvTal oav diaBéciya npog nwAnon r dev nAnpouv Ta
KpiTpia  va  Ta&ivounBolUv 0 AGAAEC  KATNYOpieC XPNMATOOIKOVOMIK@WV  OTolxeiwv. ‘OAa  Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU €VTACOOVTAl OTNV KATNyopid auThnyv anoTiJevTal oTnv
gUAoyn a&ia, spdoov auTr pnopel va npoadiopioTel agionioTa, Pe TIC HETABOAEG oTnv a&ia Toug va
avayvwpifovTtal ota idia kepdhaia, HETA ano Tov UnoAoyIouo KABe enidpaong and popouc.

Kata tTnv nwAnon n Tnv anopeinon Twv dIaBECIWV MPOC NWANCN NEPIOUCIAKWY OTOIXEIWY, Td
OWPEUTIKG KEPDN N {NUIEC Mou gixav avayvwpioTsl aTta idla kepdhaia avayvwpidovral oTnv KatdoTaon

anoTEAEOUATWV.

S£ NepinTWaon POVIUNG ANOMEIOoNG, TO NOCO TWV OWPEUTIKMV {NUIQV MOU PETAPEPETAl anod Tnv kadapn
B<on kal avayvwpileTal oTa anoTeAéopaTta ouviotatal oTnv diagopd WeTa&u Tng agiag KTHong Kai Tng
gUAoyng a&iac. O1 {nuiec anoyeimong nou &ixav avayvwpioTel oTad anoTeAEOPATa yiad €névduon o€
OUMMETOXIKO TITAO KATATAGOOWEVO G OIaBEoINO Mpo¢ NwANon Oev avaoTpéPovTal HECW TWV

anoTEAEOUATWV.

O1 {NMIEC NOU €XOUV avAyVWPIOTEI OTIC OIKOVOUIKEG KATAOTACEIC NPONYOUHEVWY NEPIODWV KAl Ol OMOIEg
NPOEPXOVTAV and danopeinan XPEWOTIKWY TITAWV avaoTpEPovTal PECW TWV AMOTEAEOPATWY, €av n
av&non (avaoTpo®r anoysimwong) OXeTi(eTal YE YEYOVOTA MOU CUVEBNOAV PETA TRV avayvopion Tng

anopEiwoNG OTNV KATAOTACN TWV AMOTEAECHATWV.

Ta XpnNUATOOIKOVOUIKA MEPIOUTIaKd OTOIXEIa Mou €xel Ta&lvounosl o OUIAOG O£ auTr TV Katnyopia
nepIAapBavouv enevdUOEIG O€ AOINEG ETAIPEIEC 1N EICNYUEVEC O OpyavwUEVN ayopd.

3.8.5 EUAoyn adia
H eUMoyn aia Twv enevdloswy Nou upioTavTal o pia svepyd ayopd anodeikvueTal and Tnv avagpopa

OE XPNHATIOTNPIAKEG TIWEG TNV NUepopnvia Tou Ioohoyiopou. Eav n ayopad yia pia enévduon dev gival
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£vepyog n Aioiknon npoadiopilel Tnv gUAoyn aia XpnoIHonoIWVTAG TEXVIKEG anoTiunong. O okonog TG
XPNOoNG HIAg TEXVIKNAG anoTiunong gival o kabopiopog TNG TIAG ouvaAAayng nou Ba NPoEKUNTE KaTa Tnv
nUEpoUnvia emIMETPNONG via Wia cuvalayn o€ kaBapd eunopikn PAcn Napakivoupevn anod ouvnBeig
ENIXEIPNMATIKOUC NApAYOVTEC. ZTIG TEXVIKEC aAMOTIUNONG nepIAapBaveral PeTa&l daMwv n xprnon
npdoPatwv ouvalaywv oc kaBapd eunopikny Bacn, n avagopd oTnv Tpéxouoa gUAoyn agia evog

0UCIWdWG oUVAPOUC JECOU Kal N avaAuon TwV NPosEOPANHEVHV TAPIAKWV PO®V TOU,

3.9 XpnpaTooIKOVOMIKEG UNOXPEMCEIC
O XpNUATOOIKOVOUIKEG UMOXPEWOEIG TOU OWiAou nepidapBdavouv Tpanelika davela kai Aoyapiacpouc
unepavaAnyewc (overdraft) kal eUNopIKEG kal GAAOU €iDOUG UNOXPEMOEIG.

3.9.1 XpnHAaTOOIKOVOHIKEG UNOXPEWTEIG (EKTOG daveiwv)
O1 XpNHATOOIKOVOUIKEG UMOXPEWTEIC TOU OMIAOU (eKTOG Twv daveiwv) aneikovifovral aTov IcoAoyiouo,
OTO KOVOUAI «MakponpoBeopeg XPNHATOOIKOVOUIKEG UMOXPEWOEIG» KABWG Kal 0To KOVOUAI «AOIMEG

EUNOPIKEG UMOXPEWTEIG>.

O XpNHATOOIKOVOUIKEG UMOXPEWOEIG avayvwpilovral O0Tav 0 OUINOG CUMMETEXEI Ot Mia ouuBaTikn
OUHQWVIa TOU XPNUATOOIKOVOUIKOU HéoOu Kal diaypagovtal otav o OWIAOC anaAAdoosTal and Tnv

UMOXPEWON 1 auTr AKUPWVETAI 1} Aryel.

O1 €UNOPIKEC UMOXPEMOTEIC avayvwpilovTal apxIkwg oTnv UAoyn a&ia Toug kal akoAoUBwE anoTiHovTal

OTO anooBeTPEVO KOOTOG.

Ta kEPON kal ol {nuIEG avayvwpilovral oTnv KATAoTaon anoTEAEOUATWV OTAV Ol UMOXPEWOEIG

dlaypagovTal kKabwg kal Katd TNV epapyoyr TG HEBOSoU Tou npayuaTikoU enITokiou.

Ta pepiopata OTOUG  METOXOUG  avayvwpilovral  oTo  KovOUM  «Aoinég  PBpaxunpOBeCueC
XPNHATOOIKOVOUIKEG UMOXPEWOEIC» , OTAV Ta MEPIoPATa eykpivovtal anod Tnv Fevikn ZuvéAeuon Twv
METOXWV.

3.9.2 Aaveia

Ta TpaneQika dAveld NAPEXOUV HAKPOMNPOBETUN XPNHATOdOTNON TWV AEITOUPYIWV TOU oiAdou. 'OAa Ta
davela apXIkwe avayvwpilovral oto kOoTog, nou eival n eUhoyn afia Tou avtaAdyuaTtog nou
AapBaveral, ekTOG TwV APEcwV €00V €KSOONG TOUG,

MeTa TNV apxikr avayvopion, Ta dAveia anoTINWVTal 0To anooBeouevo kOOTOG BAcel TNG HEBOGOOU Tou
npayyatikoU €niITokiou kal kaBe diagopd avayvwpileTal oTa anoTeAéopaTta katd Tnv nepiodo Tou

davelopou.

3.9.3 AoIN&G XpNHATOOIKOVOHIKEG UNOXPEWOEIG

3.9.3.1 KOoIVEG HETOXEG
To peToxIKO Ke@AAalo nou ekdidsTal and Tnv £raipia avayvwpileTal Ye To Mpoidv Tng sionpa&ng
MEIWPEVO PE T AUECA KOOTN TNG €kdOONC, META TOV UMOAOYIOHO TOU (POPOU €I00dNATOC MOU avahoyei

oc auTd.
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'OTav 0 OMIAOG anokTd OIkoUG TOU CUMMETOXIKOUG TITAOUG, oI TiTAol auToi (oI «idIEC HETOXECH)
agaipouvTal and Ta idla kepdahaia. Katd Tnv ayopd, nwAnon, £kdoan, 1 akupwaon 18iwv CUPHETOXIKWV

TITAWV TNG OIKOVOUIKAG OVTOTNTAG dev avayvwpileTal kaveva kEpdog N {nuia oTa anoteAéopara.

3.10 Anobtpara
Ta anoBéuata nepIAaPBAvouv NPWTEG UAEC, UAIKG, kal GAa ayabd nou anokTnénkav e okonod Tnv

MEAOVTIKN NWANOT| TOUG.

To kOOTOG Twv anoBepdTwv npoadiopileTal Xpnaolhonoiwvtag Tnv WEBodo Tou PECOU OTabuikoU, Kal
nepiAapBavel OAeg TIG dandaveg nou npayuaTonomnenkav yia va eedcouv Ta anoBsuarta oTnv napouca
B£0n kal kKaTAoTAoN Kal ol onoisg €ival dueca anodoTEeC oTnv napaywyikn diadikacia, kabwe kal €va
HEPOG YEVIKWV £E0DWV Mou OXeTI(ETal YE TNV NApaAywyr, TO Onoio anoppo®aTtal Ye Baon TNV Kavovikn

JQUVAMIKOTNTA TWV NAPAYWYIKOV EYKATAOTACEWV.
To KOOTOG TwV anoBepdTwv dev NEPINPBAVE! XPNHATOOIKOVOUIKES OAnAve.

KaTa Tnv nuepounvia IooloyiopoU, Ta anoBepaTa aneikoviovTal oTnv XapnAOTEPN TIUN METAEU KOOTOUG
KTNoNG kal kKaapric peuaTonoInaiung agiac.

3.11 AoyioTiki pOpou £1003ApaATOC

3.11.1 Tpéxouoa popoloyia e1003HaTog

H Tpéxouoa (opoloyikr anaitnon/unoxpéwaon NePIAAUPBAVEl EKEIVEG TIC UNOXPEWOEIC 1] ANAITAOEIS and
TIC POPOAOYIKEC APXEG NMOU €ival OXETICOWEVEG PE TNV TPEXOUOA 1) NPonNyoUHEVEG NEPIODOUG avagopag Kai
nou dev €xouv kataPAnBsi pexpl TNV nuepounvia Tou IoohoyiopoU. YnoMoyilovral cUppwva Pe TOug
(POPOAOYIKOUG GUVTEAEOTECG Kal TOUG (popohoyikoUG vOUoug nou 1oxUouv Kal BACEl TwV (POPOAOYNTEWY
KePdWV KABe XpnonG. 'OAeC oI PETABOAEG OTIG TPEXOUCEC (POPONOYIKEG AMAITNOEIC N UMOXPEWOEIC
avayvwpilovTtal ocav Qpopoloyikd €000 aTa anoTeAéoyara.

3.11.2 AvaBaAAOpevn popoAoyia £1003NHATOG

H avaBaldpevn (opoloyia i0odnuatog unoloyiletal pe TV PEBOBO UMOXPEWONG MouU €0TIALEl OTIC
NpoowpIveg dlaopec. AuTn nepidapBavel Tnv oUyKpIon TnG AoyIoTIKNG a&iag Twv anaitnocwv Kal
UMNOXPEWCEWY TWV EVOMOINUEVWY OIKOVOUIK®MY KATAOTACEWY HE TIG avTIOTOIXEG (POPOAOYIKEG TOUG BATEIG.

O1 avaBaMOPeveG (QOpPOAOYIKEC analtioelG avayvwpilovral otov Pabud nou eivalr mbavd o1 Ba
avTioTaduIoToUV £vavTl TNG MEAOVTIKNG (popoAoyiag €1000MuAToG.

O oOpIhoG avayvwpilel Hia NPONYOUMEVMC W avayvwpioKevn avaBaldpevn @opoloyikny anaitnon katd
TNV €kTaon nou eival mavo OTI PeENOVTIKO (popoloynTéo KEPDOG Ba emTpéwsl TNV avdakTnon Tng

avaBaA\dPevng GopoAoYIKAC anaitnong.

H avaBaA\opevn gopoloyikn anaitnon enavefetaleral oe KABs nuepopnvia I0o0AoyIoHoU Kal YEIOVETal
katd Tnv éktaon nou dev gival NAEov NiBavo OTI enapkeg popohoynTeo kKEPDOC Ba ival diaBéaipo yia va
ENITPEYPE! TNV a&lonoinon TNS WPEAEIAG JEPOUC 1 TOU OUVOAOU aUTAG TNG avaBarAOpEVNG POPOAOYIKAG
anaitnong.
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O1 avaBaA\OPEVEG (POPOAOYIKEG UMOXPEWOEIG avayvwpilovTal yia OAEG TIG (POPOAOYNTEEG NPOCWPIVEC
dlapopE.

O1 QopoloyIkéG {NUIEG nMou WnopoUV va WETapepBoUv Ot €MOPEVEC MEPIODOUC avayvwpilovTal oG
avaBaAOUEevVeC POPOAOYIKEC anaITHOEIC,

O1 avaBaM\OPeveG (POPONOYIKEC aAMAITAOEIC KAl UMOXPEWOEIC UnoAoyilovTal HE TOUG (pOpPOoAoyIKoUG
OUVTEAEOTEG MOU AVAUEVOVTAl VA €QAPUOCTOUV OTnV nepiodo katd Tnv onoia 6a TakTonoin®esi n
anaitnon f N unoxpéwan, AdPBAvovTac unown Toug (PopPoAoyIKOUG CUVTEAEOTEC (Kal (popoAoyikoUg
VOHOUG) nou &xouv TeBei o€ I0XU 1 ouaIaoTIkd 1oXUoUV kaTd Thv nuepounvia Tou IooAoyiopou.

O1 al\ayeg oTIc  avaBalOPEVEG (POPONOYIKEG ANaITAOEIG ) UNOXPEMOEIC avayvwpilovTal oav GTOIXEIo
TOU (POPOU €I00ONUATOC OTNV KATACTACN AMOTEAEOUATWV XPRONG, €KTOC aAnO AUTEG MOU MPOKUMTOUV
ano OUYKEKPIYEVEG UETABOAEC OTa GTOIXEIA TOU EvEPYNTIKOU 1) TIG UNOXPEWOEIG, Ol OMOIEC avayvwpilovTal
kaTeuBegiav oTa idla KePAAaia Tou opiAou, ONWC N €NAVEKTIUNON TNG agiag TnNG akivnTng neplouaiag kal
£XOUV WG anoTENEOHA TNV OXETIKN aAAayn oTIC avaBaMOUEVEG POPONOYIKEC ANAITHOEIC 1] UNOXPEWOEIC

Va XPEWVETAI/ NIOTWVETAI €vAVTI TOU OXETIKOU Aoyapiacpou Tng kaBapng B&ong.

3.12 Kparikég emxopnynosig
O ophog avayvwpilel TIC KpATIKEG ENIXOPNYNOEIC O OMoiEG IkavonoloUv aBpolaTiKa Ta £ER¢C KpIThpia:
e UMNAPXEl TEKPAIpOWeVn BeBaidTnTa OTI N €niXsipnon €Xel CUUHOPPWOEl 1 MPOKeEITal va

OUMMOPQWOEI PE TOUG OPOUC TNG ENIXOPRYNONG Kal
e miBavoloyeiTal 0TI To NO0oo TG ENIXoprynong 8a sionpayBei.

O1 KPATIKEC ENIXOPNYNOEIG OXETIKA HE ANOKTNON NAYiwV OTOIXEIWV Tou evepynTikoU napouaialovTal oav
avaBaM\opevo €0000 0TO NABNTIKO Kal avayvwpidovTal oTnv KaTaoTaon ouvoAikoU €I000AUATog OTo
KOVOUANI «AN\a €000a eKPETANEUONG» KATA TN didpKela TNG wPENUNG {WNAG TwV Nayiwv nou agopolv.

3.13 Napoxég Aoyw cuvTa&lodoTnonG kai BpaxuxpovieS NapoxEs o€ EpyalopEVous

3.13.1 BpaxunpOOeOUEG NAPOXEG

O1 BpaxunpoBeopes NAPOXEC MPOG Toug epyalopévouc (EKTOC and MNApoxec ANENG TNG E€pYaciakng
OoX€onG) oc XpnMua kai ot €idog avayvwpifovtal wG €000 OTav kabioTavral OeOOUAEUPEVEC. Tuxov
aveEOPANTO NOCO KATAXWPEITAI WG UNOXPEWAN, EVK) OE MEPINTWON MOU To Nocd nou Ndn kataBAndnke
unepPaivel To Nood TwV NAPOXWV, N €NIXEipnon avayvwpilel To unepBAMoV Mood WG OTOIKEIO TOU
evepynTIKoU TnNG (nponAnpwpévo €8000) WOVO KaTa Tnv €KTAcn nou n nponAnpwur 6a odnynoel o
Meiwon HEANOVTIK®V NANPWUWV 1) OE ENIOTPOXT).

3.13.2 Mapoxég Aoyw ouvTa&lodoTnong
O OpINOG £xEl TOOO MNPOYPAUHATA KABOPIOPEVWV MAPOXWV OCO0 Kal MpOoypapuaTa KabopiopEvwY
EITPOPQV.

3.13.2.1 MNpoypappara kabopICHEVAOV NAPOX®V
H unoxp£won nou KaTaxwpeital aTov IGOAOYIOHO YIa Ta NPOYPANUATA KABOPICUEVWV NAPOXWV AMOTEAE
Tnv napouaa a&ia TnG unoxpEWanG yia TNV kadopiopévn napoxn Bacsl Tou v. 2112/20 Kai TIG YETABOAEC
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nou npokUNTouv and ornolodnMoTe avaloyloTIKO KEPDOC | {nuia kal To KOoToG TNG npolnnpeoiag. H
déapeuan Tng kabopiopévng napoxng unohoyiletal eTnoiwg and aveEapTnTo avaAoyioTn WE TNV Xpnon
NG MEBOOOU TNG NPOoBEPBANKEVNG MOTWTIKNG Hovadog (projected unit credit method).

Ta avaloyioTIKa kEPDN Kkal ol JNUIEG MoU NPOEPXOVTAl Ano EUNEIPIKEG AVANPOTAPHOYEG Kal JETABOAEC O€

avaloyIKEG UNOBECEIC XPEWVOVTAI 1] MICTMVOVTAl OTA aneubeiac oTa anoTeAéopara.

To kOOTOC Npolnnpeciag avayvwpileTal aneuBeiac oTa anoTeAéoUaTa, €kTOC €av O PETABOAEC OTa
OUVTAEI0D0TIKA NpoypdupaTa sival eEapTavTal ano Tny napapovl Twv epyaloydévwv aTnv unnpeaia yia
OUYKEKPIUEVO XPOVIKO OIdoTnua (nuepounvia katoxUpwonc). € auThv TNV MeEPINTwOon, To KOOTOG
npoUnnpeaiag anooBeveral o oTabepr) BAcn WEXP! TNV NHEPOMNVIA KATOXUPWONC TwV NAPOXWV.

3.13.2.2 MNpoypappara kKabopICHEVWV EICPOPRV

To npoownikd Tou opiAou KaAUMTETal KUPIWG and Tov kUpio KpaTikd Ac@alioTikd dopsa nou agopd
oTov 1BIWTIKO Topeéa (IKA) nou xopnysi OUVTAEIODOTIKEG Kal 10TPOPAPUAKEUTIKEG MNAPOXEC. Kabe
£pyalOHEVOG €ival UNOXPEWHEVOC VA CUVEIOPEPEI JEPOG TO UNVIAioU HICBOU TOU OTO TAMEIO, V@ TURAKA
TNG OUVOAIKNG €I0QopAc kaAUNTeTal and Tov OpIA0. Katd Tnv ouvTagiodoTnan To ouvTa&lodoTIKO Taueio
gival uneuBuvo yia TNV KaTaBoAr TWV CUVTAEIodOTIKWV NApoXWV aToug spyalopevous. Kata cuveneia o
OMIAOG OV €XeEl KAWia VOMIKN N TEKPAPTH UMOXPEWAON YIa TNV NANPWHN HEANOVTIKQV Napoxwv Ke Baon
auTd TO NpdYpaAppa.

Me Bdaon To NPOYPAUHa KABOPIOHEVWV EI0(POPWY, N UMOXPEWAN TOU OMIAOU (VOMIKN 1) TEKUAIpOUEVN)
nepPIOPIETAl OTO NMOCO MOU £XEl CUPPWVNOE va GUVEIOPEPEI OTOV Popea (M.X. TApeio) nou diaxelpileTal
TIC €I0QPOPEC KAl XOPNVYEl TIC NAPOXEC. SUVENWC TO MOCO TwWvV NApoXwv nou 6a AdaBel o epyalOHEVOC
npoaodiopileTal and To nogo6 nou kataBaMel o OpIAoG () kal o epyalduevog) kal and TiG kaTapAndeioeg

£nevOUOEIG TWV EICQROPMYV AUTMV.

H nAnpwTéa €10¢opd ano Tov OUIA0 Ot &va NpOypauua KabopIoUEVWY EI0QOPWY, avayvwpileTal wg pia
UMNOXPEWON WETA TNV agpaipeon TnG €10gopac nou KataBARBNKe kal w¢ avtioTolxo £5000.

3.14 Noinég npoBAéweig

O1 npoBAéyeic avayvwpidovTtal oTav pia napoloa déopeucn eival meavo OTI Ba odnynoel O ekpon
OIKOVOUIK®OV NOpwV Yyia Tov OWIAC Kal auTr| pnopei va ekmiundei agioniota. O xpdvog npayuaronoinong f
TO MOOoO TNG EKPONG HNnopei va eival aBéBaia. Mia napoloa dEopeucn NPokUNTEl and TV Napoucia yiag

VOMIKNG I TEKUAIPOUEVNG UMOXPEWONE MOU XEl NpokUWel and yeyovoTa Tou napeABOvTOC.

KaBe oxnuaTiopévn npoBAEwn XpnoidonolsiTal ovo yia Ta €€0da yia Ta onoia €ixe apxIKWG OXNUATIOTE.
O1 npoBAsyeig enaveEetalovral o KaBs nuepopnvia Iooloyiopol kal npooapuolovTal NPOKEINEVOU Va
aneikovifouv Tnv Tpéxouaa KaAUTEPN eKTipNGN.

O1 NpoBAEWEIG anoOTIHVTAl OTO NPOCSOKWHEVO KOOTOG NMOU andiTeiTal yia va diakavovioTei n napoloa
Oéopeuon, PBaocifoyevol oTa Mo a&idnioTa TekUnpla nou eivalr diaBéociya katd Tnv nuepopnvia
IooAoyiopou, nepiAapBavovTag Toug KIvOUvVoUG Kal TIC aBeRaIOTNTEG OXETIKA HE TNV NapoUad dECHEUON.

‘'OTav n enidpaon TnG dIaxpoviknG agiac Tou XpNUATog €ival onUavTikr, To Nocd TnG NPOBAEWnNG €ival n

napoucoa agia Twv EO6dWV NoU avapévovTal va anairnéouv NpoKEIPEVOU va TAKTonoIneei n unoxpéwan.
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'Otav xpnoigonolsital n peBodoc TnG nNposEo@Anong, N AoyioTikn a&ia piag npoBAswng augavel os Kabs
nepiodo £Tol WOTE va avravakha Tnv ndpodo Tou Xpovou. Auth n av&non avayvwpiletal wg
XPNHATOOIKOVOUIKO €5000 oTa anoTeAéopata. ‘OTav undapxel &vag apiBuog opoiwv deopeUCEWY, N
nmbavotnTa OT pia ekpory Oa anarrnBei yia diakavoviopd, kabopileTal Aappdvovtag unown TV
KaTnyopia Twv deopeUoEwY, WG £va ouvoho. Mia npdBAsywn avayvwpileTal akoun Kai av n neavornta
npayyaronoinong EKpong yia £va oToIxXEio Nou nepIAaPBAvETal oTnv KaTnyopia OEopEUCEWV gival HIKPN).

Av dev eival epegnc niBavd OTI Yia ekpor) NOpwV, NMou EVOWHATMVOUV OIKOVOMIKA oPEAn, Ba anartnOsi

yla va dIakavovioTEl n unoxpewan, n NPOBAEWn avacTpEPETal.

3.15 Evdexopevec unoxpe®oEIC
O1 evdeyOPEVEC UNOXPEWOEIC dev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC aAG yvwaTonolouvTal,

£KTOG av 1 MBavoTnTa eKpowV NOPWV Ol OMOI0I EVOWPATWVOUV OIKOVOUIKA OPEAN €ival EAAXIOTN

3.16 Evdexopeva neplouciaka aToixsia
MOavéc €I0poEC and OIKOVOMUIKA OQEAN yid Tov OMIANO Mou dev MANPOUV aKOPn Ta KpITipla evog
NEPIOUTIAKOU OTOIXEIOU BewpolvTal eVOEXOHUEVEG ANAITAOEIC KAl YVWOTOMNOIOUVTAl OTIC ONMHEIWTEIG TV

OIKOVOUIKQV KATAOTACEWV.

3.17 MicBwosig
H ekTignon yia To dv pia cup@wvia NepIEXEl OTOIXEIO PIoBWOoNC NPayUaTonolsiTal Kata TNV £vapeén Tng
oupQwviag, AapBavovtag un owiv OAa Ta diaBEaiya aTolxeia kal TIG IDIAITEPEG GUVBNKEC Nou £MikpaTouv.

3.17.1 ETaipegia Tou OliAOU WG HICOWTAG

3.17.1.1 XpnuaTodoTikéG IO TEIG

H 1d1okTnoia evog piIoBwuEvou nepiouciakou aToixeiou PetaBiBaletal oTo pIoBwTr €av YetaBiBalovral
OE aUTOV 0UCIACTIKA OAOI Ol Kivduvol kal Ta OQEAN Mou OXETI(OVTal PE TO HICOWHEVO MEPIOUCIAKO
OTOIXEIO aveEApTNTO HE TOV VOMIKO TUMO TnNG oUpBaonc. Katd tnv £vapén Tng HioBwaong To NepIouciako
oToixeio avayvwpiletal otnv €Uloyn afia Tou 1 €av sivar XaunAoTepn, oTtnv napovoa afia Twv
EANAXIOTWV KATABOAWV HICBWUATWY CUUNEPIAGUBAVOUEVWY Kal EMINAEOV KATABOAMY €GV UNAPYOUV, MOU
kaAUnTovTal anod 1o piodwTr. ‘Eva avTioToixo nood avayvwpileTdl k¢ UNoXpEwaon ano Tn XPNHaTodoTIK
MioBwon aveEapTATWG €AV MEPIKEG and TIC KATABOAEG MICBWHATWY ival kaTaBaAovTal npokaTaBoAikd

katd Tnv &vapén Tng Hicbwaong.

H petayeveéoTepn AOYIOTIKN AVTIMET®MION TWV MEPIOUCIAKWV OTOIKEIWV Ta onoia €ouv anokTndsi e
oupBaosic  XpnuatodoTiknG MioBwong, n.X. N XpnolgornoloUuevn PEBodog anooBsong kali o
npoadIopIoHOG TNG WPENILNG {wNG Tou, €ival idla Je auTr Nou eQapuoOleETal OE CUYKPIOCILA AnoKTMOHEVA,
€KTOC OUMBAcEwv HIoBwong nepiousiakd oTolxeia. H AOYIOTIKN QVvTIUETOMION TNG QVTIOTOIXNG
UMNoXPEWONC agopda aTn aTadlakr Peiwon TNG, HE BAon TIG EAAXIOTEC KATABOAEC TWV HICBWUATWY peiov
TIG XPNHATOOIKOVOMIKEG ENIBAPUVOEIG, Ol OMNOIEC avayvwpidovTal wg £E000 OTa XPNUATOOIKOVOUIKA £80da.
O1  XPNUATOOIKOVOMIKEG €MIBApPUVOEIG KATaveWovTal oTn OIApKEld TNG MIOBWTIKNAG nePIGdou, Kal

avTinpoownelouv £va oTabepo NePIodIKO EMITOKIO €Mi TOU AveEOPANTOU UMOAOINOU TNG UNOXPEWONG.
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3.17.1.2 A&ITOUPYIKEG HICOMOEIG

'OAeC 01 UNOAOINEG HICBWOEIC avTILETWNIZOVTAl WC ASITOUPYIKEG HIoBwaEeIC. O kaTaBOAEG OTIG CUUBATEIG
Aermoupyikng pioBwong avayvwpilovral wg £€0d0 oTa anoTeAéopaTa e Tn eubeia HEBoDO (CUOKETIONOG
€00dou Xpnong kar €£0dou). O1 oxeTilOpeveg dandveg, OMWG N OUVTAPNON Kal N ac@aAion,

avayvwpilovtal wg £€0do, dTav npaydaTonoiouvTal.

3.17.2 ETaipeia TOu OHiAOU WG EKHICOMTIG

3.17.2.1 A&ITOUPYIKEG HICOMOEIG

O1 pIoBwaoelg OTIG onoieg 0 OUIAOG Oe PeTaBIBAlel ouaIaoTIKa OAOUG TOug KIVOUVOUG Kal TIC WPEAEIEC TOU
NePIOUCIAKOU OTOIXEIOU KATATAOOOVTAl WG ASITOUPYIKEG HICOWOEIC. ApXIKG aueoa kOoTn nou Bapuvouv
TOUC EKUIOBWTEC OTN OIaNPayhATEUON KAl CUPP®VIA MIAG ASITOUPYIKAG MIoBwong npoaoTiBsvTal oTn
AoyioTika aia Tou PICBwHEVOU neplouaiakol aTolxeiou kal avayvwpidovral kad’ oAn Tn diapkeld TG

HioBwaong wg €é0oda piobwang.

3.18 Avayvapion 003nwv

Ta €0oda avayvwpilovral oTo Babuod nou eival mibavo OTI TA OIKOVOMIKA OPEAN Ba €iopelloouvV GTOV
OMIAO Kal Ta OXETIKG NMood pnopoUv va PeTpnBolv agionioTa. Ta €ooda eival kabapd anod Tov gpopo
NPoCTIBEPEVNC a&iacg, TIG EKNTWOEIG KAl TIC ENIOTPOPEC. Ta €00da WETAEU €TAIPEIV TOU OWIAOU Mou

gvorolouvTal Pe TNV JEBODO TNG OAIKNG evonoinang, anaAsipovtal NARpwC.

H avayvapion Twv €00dwV YiveTal wg €&NG:

3.18.1 [apoxn unnpeci®OV

To £€0000 and oUPBACEIG NAPOXNG UNNPECIMY HE NPOKABOPIoUEVN TIUN avayvwpileTal ue Baon To aTadio
0AOKANPWONG TNG ouval\ayng KaTa Tnv nuepounvia Tou 1cohoyiopol. SUPQwva Pe Tn HEBodO auTr, To
£€00d0 avayvwpileTal Bacel TG avaloyiag TWV UNNPECI®MY NOU £X0UV NApAcyeBei YEXPI TNV nUEPONvia

TWV OIKOVOUIK®OV KATAOTACEWY, O OXEON HE TO GUVOAO TWV UNNPECIQV NMOU NPOKEITAl VA eKTEAEGTOUV.

'OTav To anoTéAsopa TNG ouvaAAayng nou agopd Napoxr Unnpeoiov dev PNopei va ekTiundsi Baaoiya, To

£0000 avayvwpileTal JOvov KaTda TNV €KTAcN NMou ol avayvwpIoUEVEG dANAVEG €ival avakTTOIHEG.

3 NEPINTWOEIC MoU HETABANBOUV Ol APXIKEC EKTIMNOEIC TwWV €000wv, O danaveg r o Pabuog
OAOKANPWONG, 0 aANAYEC AUTEG UNOPEI va 0dNynoouV O€ AUENOEIC I HEIWOEIC TWV EKTIHOPEVWV E00DWV
r danavav Kai eggavifovral oTa £€0o0da TnG nNepIodou.

3.18.2 NMwAnosig ayabwv
Ta £00da kataxwpoUvTal O6Tav ol oUCIACTIKOI KivOUVOI Kal WPEAEIEC NOU anoppéouv and TNV KupioTnTad

TwV ayabwv £xouv PETABIBAOTEI OTOV ayopaoTr).

3.18.3 Mepiopara

Ta pepioyara, Aoyilovral wg €00da, 6Tav BepeNI®VETaAl To dIKAIwA €i0NPAgnG Toug,.

3.19 KooTog daveiopol

To k6oTOC davelopoU avayvwpileTal we £€000 Tnv NePiodo Mou NpayudTonolsiTal, ekTO¢ av agopd
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MEPIOUTIAKO OTOIXEIO MOU BPIOKETAl OTO OTASIO KATAOKEUNG.

4 NMAnpopopnon kata Topgéa

4.1 KaBopiopoc AEITOUpYIK@®V TOPEWV

H kUpia dpacTnpidTNTa Tou opilou gival n NWANCN dIAPopwY KaTnyopi®v NAeKTpovikoU gEonAigpouU. Ol
AEITOUpPYIKOI TOHEIC pE BAON Toug onoioug AauBavovTal ol anopAacelC Kal KaTeubuvovTtal ol ndpol Tou
opihou, eoTialeTal oTNV KATNyopia Twv NEAATWV yia KABe kaTnyopia npoidvToc. O BACIKEC KATNYOPIEG
neAaTwV €ival ol NWARCEIG AIQVIKNG, Ol NWANCEIC XOVOPIKNG Kal ol NWANCEIG HEOW dIadIKTUOU. SUVENWG Ol
A€IToUpyIKOI ToMEIC We Baon To AMXA 8 eival o1 €Enc: MwANoEIC XovOpIKAG XApTIvG Zuokeuaaiac Kal
NwANoeIg Xovopikng MpowBnTikwv Méowv. OIKOVOUIKG OTOIXEIQ YIa TOUG  EMIXEIPNUATIKOUG TOHEIG Tou

opihou napouaialovral NapakaTw.

4.2 AnoteAéopara ava AsIToupyiko Topga

Ta anoTteAéopaTta ava AsIToupyikd Topéa sival Ta NG

Mood o< €'

AnoteAéopara Topéa TNV nepiodo 1/1- X&pTIVI]' npoa)'en'rlxd 'OpiAog
31/12/2012 OUOKeuaoia HECQ

MNwANoeig o€ €EwTePIKOUG NENATEC 13.120.043,94 245.591,37 13.365.635,31
MwANOEIC o€ GAOUG TOUEIG 0,00 (78.312,42) (78.312,42)
Ka®apég nwAnosig 13.120.043,94 167.278,95 13.287.322,89
AnoTeAéopaTa EKHETAAAEUONG NPO

POpWV, XpPNHATOSOTIK®OV Kal 729.009,94 21.283,60 750.293,54
ENEVIUTIKOV UNOTEAECHATOV

XpNUATOOIKOVOUIKA anoTeAEoATa (1.764.641,40) (2.061,90) (1.766.703,30)
Avaloyia anoTeAECHATOC GUYYEVOV 193.717,15 13.800,00 207.517,15
Képdn/ ({nHIEG) Npo POPWV (841.914,31) 33.021,04 (808.893,27)
dOPOI EI00BAPATOC (100.696,80) 30,33 (100.666,47)
KaBapa képdn/ ({nuigg) (942.611,11) 33.051,37 (909.559,74)
lMood o< €'

AnoTteAéopara Topéa TV nepiodo 1/1- Xc'lpnvn' npoco'enm«': 'OpiAog
31/12/2011 OUOKEeuaoia HECQ

MNwAnoeIg o €EwTePIKOUG NENATEC 11.709.545,27 1.011.521,86 12.721.067,13
MwAnoeIg o€ AMoUG TopEig (203.228,91) (29.761,27) (232.990,18)
Ka®apég nwAnosig 11.506.316,36 981.760,59 12.488.076,95
AnoTeAéopaTa eEKHETAAAEUONG NPO

POpwWV, XpPNHATOSOTIK®OV Kal 157.146,02 105.853,72 262.999,74
ENEVOUTIKOV ANOTEAECHATWOV

XpNHATOOIKOVOUIKA anoTeAéTUATA (257.269,42) (5.346,73) (262.616,15)
Avaloyia anoTeAEoPATOG OUYYEVQV (126.929,89) 0,00 (126.929,89)
Képdn/ (Znpigc) npo pépwv (227.053,29) 100.506,99 (126.546,30)
dOPOI EI00BAPATOC (164.646,02) (2.812,65) (167.458,67)
KaBapda képdn/ (Znpigc) (391.699,31) 97.694,34 (294.004,97)

O1 AoYIOTIKEG NMOAITIKEG MOU £XOUV UIOBETNBE yia KABe AsITOUPYIKO TOWEA €ival GUVENEIG WE TIG AOYIOTIKEC
NoNITIKEG MOU avapépovTal oTn onueiwon 3. Ta anoTeAéopata Twv TOPEWV NOu napaTiBevral oTov
napanava nivakd, avTinpoowneUouv Ta AnoTEAEOHATA KABE TOPED, XWPIC TOV EMPEPIOHO TWV KOIVOV

JIOIKNTIK®V danavayv, Twv 000wV anod enevoUOEIC kAl TWV GOPwVY EI00dNUATOG.
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4.3 nNepiouciaka oToIXEIa Kal UNOXPEMCEIC av@i AEITOUPYIKO TopEa

Ta NEPIOUCIAKA OTOIXEIQ Kal Ol UNMOXPEWOEIC avd AEITOUPYIKO TOWEA €ival Ta €&NG:

IMood o< €'

EvepynTiKO & UNOXPEWOEIG TV Xc'lp'rlvn' I'IpO(;)'GnTIKiI ‘OpiAog
31/12/2012 ouUoKeuaocia HECQ

EvepynTikd Topéq 11.158.389,14 3.187,19 11.161.576,33
ZUVOAO EVEPYNTIKOU 11.158.389,14 3.187,19 11.161.576,33
YNOXPEWOEIG TOUED 9.788.318,46 0,00 9.788.318,46
ZUVOAO UNOXPENTEDV 9.788.318,46 0,00 9.788.318,46
EvepynTiKO & UNOXPEWOEIG TV

31/12/2011

EvepynTikO TopEa 13.640.076,83 344.223,35 13.984.300,18
ZUVOAO EVEPYNTIKOU 13.640.076,83 344.223,35 13.984.300,18
YNOXPEWOEIG TOUED 11.478.330,72 132.971,86 11.611.302,58
ZUVOAO UNOXPERNCENV 11.478.330,72 132.971,86 11.611.302,58

Ma Tnv napakoAoudnon Twv ASITOUPYIKWV TOMEWV KAl TOV ENPEPIOUO TwV JIABECIHWY NOPwWV OE KABE

TopEQ:

v OAd Ta Neplouaiaka aToixeia enigepifovral oTov ASITOUpYIKO TOUEA NMOU aPopouV eKTOC ano:

e TIC enevOUOEIC OE GUYYEVEIC ENIXEIPAOEIG

e Ta AOING XpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa Kal

e TIG ANAITAOEIC and popoug

v' Ta nepiouaiakd oTolIxeia nou anacxoAouvtal and Koivou OToUC AEITOUPYIKOUG TOWEIC enmpepilovTal
o€ KABe Topéa avaloya Pe Ta €00da Nou NPayUaTonolei.

v OAEC Ol UNOXPEWOTEIC ENIPEPICOVTAl OTOUG AEITOUPYIKOUG TOUEIG EKTOC ano:

e TIG AOINEG XPNHATOOIKOVOUIKEG UNOXPEWTEIC

e TIG avaBaMOHEVEC (POPOAOYIKECG UMOXPEMTEIC Kal

e TIC UNOXPEWOEIC YIa POPOUC EI00DAHATOC

V' 0l UNOXPEWOEIC MouU apopouv anod KoivoU Toug AsIToupyikoUG TopEIG empepilovTal og KGBs TouEa
avaloya PE Ta NEPIOUCIAKA OTOIXEIQ KABE TopED.

4.4 Aoinég nAnpo@opicg ava AEIToupyiko Topéa

Aoina oToixsia ava Asitoupyikd Togéa napaTiBevral oTov NApakaTw nivaka:

Mood o< €'

1/1- 31/12/2012

ANOCBECEIC EVO®UATWY NEPIOUTIAKWY GTOIXEIWV
AnooBEceIC QUAWV NEPIOUTCIAKAV GTOIXEIWV
MPOCBNKEC EVOMUATWV NEPIOUTIAKWY OTOIXEIWV
MPoaBKeC QUAWV NEPIOUTIAKWV OTOIXEIWV
Anopeinaon unepaiag

1/1- 31/12/2011

AnooBECEIC EVOMUATWV NEPIOUTIAKMY OTOIXEIWV
AMoCBECEIC GUAWV NEPIOUTIAK®OV OTOIXEIWV
MPOCBNKEC EVOMUATWV NEPIOUTIAKWVY OTOIXEIWV
MPoCBKeC QUAWV NEPIOUTIAKWV OTOIXEIWV
Anopeinaon unepaiag

Xaprivn
ouoKeudaocia

913.949,31
11.159,40
414.542,33
77.879,92
0,00

1.075.457,11
4.275,20
167.744,91
3.035,00
0,00

MNpow6nTiKa

Héoa

1.074,64
0,00
0,00
0,00
0,00

3.054,97
922,02
410,99
221,76

(127.206,50)

‘Opidog

915.023,95
11.159,40
414.542,33
77.879,92
0,00

1.078.512,08
5.197,22
168.155,90
3.256,76
(127.206,50)
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4.5 nNwAnosic kKaTa kKaTnyopia NPOIGVTMV Kal UNNPECIAOV

O1 NWANCEIC Tou OpiAOU ava KATnyopia NpoidvVTwY Kal UNNPEcIwV NapaTtifeTal aTov NnapakdTw nivaka:

NwANCEIC KATA KATNYOPId NPOIOVTWV Kdl

. OMIAOZ
unnpeciwv
. , 1/1- 1/1-

looa o € 31/14/2012 31/14/2011
MWANOEIC EUNOPEUPATWY 478.708,22 985.173,53
MwANoEIg NPoidVTWV 12.082.194,51 10.682.674,63
MNwAnoeIg AoiNwv anoBepdTwv 615.265,72 386.557,95
'EG0Sa and UNnpPEoieC 111.154,44 433.670,84
ZUVOAO NWANCEWV 13.287.322,89 12.488.076,95

4.6 nNAnpopopisg ava yemypapikd Topta
STolxeia yia TIG NWANCEIC Kal TA MEPIOUCIAKA OTOIXEId ava Yewypadikd Touéa napartiBevral oTov
napakdTtw nivaka:

OMIAOZ

1/1-
31/12/2012

1/1-

Mooa o € 31/12/2011

NwANCEIC ava YEMYPAPIKO TOPEA

EANGOa 12.624.499,24 11.805.958,70
Eupwnaikn 'Evwon 189.770,32 47.615,92
TPITEC XMPES 473.053,33 634.502,33
ZuvoAo 13.287.322,89 12.488.076,95
MepIouoIakda OToIXEIa avd YE®WYPAPIKO TOPEa 31/12/2012 31/12/2011

EANGOa 10.810.513,38 13.828.553,33
Eupwnaikn 'Evwon 309.901,31 20.490,72
TPITEC XMPES 41.161,64 135.256,13
ZuvoAo 11.161.576,33 13.984.300,18

5 Ynepaiia

H AoyioTikny afia TnG unepa&iag npogkuwe and Tnv dpacTnpioTnTa Twv MPowdnTIK®Y PECWV N onoia
ektehoUvTav and Tn Buyatpikn kal anoppipbeioa sraipsia PROMOCARTON A.E.. H unepa&ia avalUeTal
WG €EAG:

OMIAOZ
Mood o< €' PROMOCARTON AE Zuvolo
KoaTog kthong Tnv 1/1/2011 1.058.078,48 1.058.078,48
HEIOV: ZWPEUPEVN anoPEinan (665.742,99) (665.742,99)
AoyioTiki afia Tnv 1/1/2011 392.335,49 392.335,49

Anopeiwon Xpnong

(127.206,50)

(127.206,50)

KoaToc Kthone Tv 31/12/2011 1.058.078,48 1.058.078,48
MEIOV: SWPEUPEVN anopEinan (792.949,49) (792.949,49)
AoyioTikn agia Tnv 31/12/2011 265.128,99 265.128,99
Anopsiwon xpriong 0,00 0,00
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OMIAOZ
PROMOCARTON AE ZUvoho
1.058.078,48 1.058.078,48
(792.949,49)  (792.949,49)
265.128,99 265.128,99

Mood o< € '

KooTog Ktnong Tnv 31/12/2012
MEIoV: SWPEUPEVN anopEinan
AoyioTikn aia Tnv 31/12/2012

H unepa&ia unoksitar o nepIodikO €AeyXO anoOPsioong kal o€ MNePinTwon karaloyiopoUu {nNuIag
anopeimong TNG unepagiac autny nepINPBAvVETAl O0TO KOVOUMI TWV  ANOTEAEOHATWY  «AoInd

XPNHAToOoIKOVOUIKG anoTeAéopaTa» (onyeiwan 25).

Kata Tnv Tpéxouoa xprion Oev MpoEKUWE damopeinon Tng unepagiac. O BaoikéG napadoxEC nou
Xpnoidonoinénkav Katd Tov E\eyxo anodeiwong Exouv we akoAoUBwc:
Movada dnuioupyiag TapEIGKOV
pPOWV
MNPOQOHTIKA MEZA

Biopnxavia X&pTivng Zuokevaoiag

EniTokio npog&dpAnong 10,40%
Méoo nooooTO avanTuéng TNV ENOPEVN 11.79%
nevTaeTia 1770
MooooTO avanTuéng YETA TNV NEVTALTIA 0,5%
Mepiodog KaBapwV TAUEIAKOV POWV 5¢&m

6 'Aulda nepiouoiaka oTolxeia

Ta duha nepiouciak@ Tou opiAou a@opolv Kupiwg ot Adeleg XPnong AoyiopikoU Kal AOYIoHIKA

npoypaupata. H avdiuon Twv AoyioTIKV a§lov TwvV AUAWV MEPIOUCIAK®MY OTOIXEIWV TOU OMIAou,

napoucIaleTal oToug NiVAKEG Mou akoAouBouv:

OMIAOZ

Mood o< €' AoyIoHIKO ZUvoAo

KooTtog kthong Tnv 1/1/2011 162.502,10 162.502,10
HEiOV: ZUOCWPEUNEVEG aNOORETEIC (151.146,80) (151.146,80)
AoyioTikn agiaTnv 1/1/2011 11.355,30 11.355,30
Ayopéc 3.256,76 3.256,76
AnooBEaeIg Xpriong (5.197,22) (5.197,22)
KoaoTog Kthong Tnv 31/12/2011 165.758,86 165.758,86
HEIOV: ZUCOWPEUPEVEC ANOOBETEIC (156.344,02) (156.344,02)
AoyioTikn aia Tnv 31/12/2011 9.414,84 9.414,84
Ayopéc 77.879,92 77.879,92
MwAnRoeIc-Alaypageg (19.397,78)  (19.397,78)
AnooBETEIg Xpnong (11.159,40)  (11.159,40)
KooTog Ktnong tnv 31/12/2012 224.241,00 224.241,00
MEIOV: SUCOWPEUNEVEC ANOTBETEIC (167.503,42) (167.503,42)
AoyioTiki agia Tnv 31/12/2012 56.737,58 56.737,58
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ETAIPEIA
IMood o< €' AoyYIoHIKO ZUuvolo
KdoTtog ktnong Tnv 1/1/2011 143.326,08 143.326,08
HEiovV: ZUOCWPEUNEVEG aNOoBETEIC (132.693,23) (132.693,23)
MoyioTikn a§iaTnv 1/1/2011 10.632,85 10.632,85
AYOPEC 3.035,00 3.035,00
AnooBEoEIC Xpong (4.275,20) (4.275,20)
KdoToc KThone Tv 31/12/2011 146.361,08  146.361,08
peiov: ZUOCWPEUPEVEG ANOORETEIC (136.968,43) (136.968,43)
MoyioTikn aia Tnv 31/12/2011 9.392,65 9.392,65
AYOPEC 77.879,92 77.879,92
MpoaBrikec AOyw anoppo®naong BuyaTpIkng 18.958,69 18.958,69
AnooBEaeig Xpriong (11.159,40)  (11.159,40)
>wp. anooBEaeic anop. OuUyaATPIKNC (16.416,90)  (16.416,90)
KdoToc KThone Tnv 31/12/2012 243.199,69  243.199,69
HEIOV: SUCOWPEUHPEVEC ANOOBETEIC (164.544,73) (164.544,73)
AoyioTiki afia Tnv 31/12/2012 78.654,96  78.654,96

O1 anooBéosic Twv AUAWV Nayinv avayvwpioTnkav oTa anoTeAéopata tng xpnong (onueinon 23). Eni

TwV AUAWV nayiwv Tou OiAou dev unApYouv onoioudnnoTe €idouc OecopeVElC yia €Eao@AAion

UMOXPEWTEWV.

7

Evoopara nayia

H AoyioTikn a&ia Twv nayiov nou eugavifovral oTov €VOnoINPEVO 1IG0AOYIOHO, YIa TIC NAPOUCIalOPEVEG

nepI6dOUC avalUovTal WG €ENC:

OMIAOZ

META@ODIKG ‘EminAa kai
Mood o €' Oikoneda KTipia Mnxaviparta gmp Aoinog ZUvolo

H €50NAICHOG

KéoToc KTRong T 1/1/2011 6.796,76 865.052,84  13.860.841,08  190.151,40 722.015,72 15.644.857,80
gﬁfgégg’gg‘”pe””m@ 0,00 (657.696,10)  (10.868.548,52)  (163.638,20)  (647.176,60)  (12.337.059,42)
'1(7?7;31"1”“’“"“ a§aTNV ¢ 796,76 207.356,74  2.992.292,56  26.513,20  74.839,12  3.307.798,38
MPO0BNKEC 0,00 44.106,08 108.889,64 0,00 15.160,18 168.155,90
MwARCEIS - MEIQOEIC 0,00 0,00 0,00  (11.649,28)  (162.983,87) (174.633,15)
An0oBECEIC XPRONG 0,00 (124.412,10) (916.486,68) (9.083,28) (28.530,02) (1.078.512,08)
Anogpeoelc NwAnBevTwy- 0,00 0,00 0,00 11.649,27 161.252,94 172.902,21
O1aypaAPEVTWV
KéoToc KTAong T 31/12/2011 6.796,76 909.158,92  13.969.730,72  178.502,12 574.192,03 15.638.380,55
gﬁﬁ’;’égg’gg“’pgu“s‘“ 0,00  (782.108,20) (11.785.03520) (161.072,21)  (514.453,68)  (13.242.669,29)
KaO@apn AoyioTikn agia Tnv
Sk 6.796,76  127.050,72  2.184.695,52  17.429,91 59.738,35 2.395.711,26
MPOCBNKES 0,00 47.335,00 261.150,53 41.909,50 64.147,30 414.542,33
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OMIAOZ
META@ODIKG ‘EminAa kai
Mood o €' Oikoneda KTipia Mnxaviupara (é':mp Aoinog Z0volo
H €50NAICHOG
prer"‘sﬁ Aoy® anoppopnanc 0,00 9.050,68 709,92 0,00 25.968,18 35.728,78
uyaTpIKwV
MwARCEIS - MEIQOEIC 0,00 (9.050,68) (457.742,45) (6.859,19) (38.650,85) (512.303,17)
AnoGBEGEIC XPRONG 0,00  (60.054,39) (813.396,56)  (14.186,05) (27.386,95) (915.023,95)
g‘*’p' anooBeceic anop. 0,00 (7.542,68) (683,61) 0,00 (25.026,68) (33.252,97)
UYaTpIKQOV
2”0038".’5'9 NwANBEVTOV- 0,00 8.059,77 238.454,76 6.859,18 35.840,10 289.213,81
I0YPAPEVTWV
KéoToc kTAoNS TV 31/12/2012 6.796,76 956.493,92 13.773.848,72  213.552,43 625.656,66 15.576.348,49
Eﬁggéggggwpgu“s"“ 0,00  (841.645,50) (12.360.660,61)  (168.399,08)  (531.027,21)  (13.901.732,40)
KaO@apn AoyioTikn agia Tnv
31/19/2012 6.796,76  114.848,42  1.413.188,11  45.153,35 94.629,45 1.674.616,09
ETAIPEIA
METa®ODIKE ‘EminAa kai
Mood o €' Oikoneda KTipia Mnxavipara ::I:mP Aoinog ZUvolo
H €ZonAICHOG
KooToc kThong Tv 1/1/2011 6.796,76 856.002,16 13.860.131,16  190.151,40 696.458,53  15.609.540,01
HEIOV: ZUOCWPEUPEVEG anooBRETEIG 0,00 (652.277,72) (10.867.868,52)  (163.638,20) (624.003,13)  (12.307.787,57)
'f;'f;'ggﬁ“'m"‘“ agia Tnv 6.796,76  203.724,44  2.992.262,64  26.513,20 72.455,40  3.301.752,44
MPOCBRKeS 0,00 44.106,08 108.889,64 0,00 14.749,19 167.744,91
MwAAGEIC - MOl 0,00 0,00 0,00  (11.649,28)  (162.983,87) (174.633,15)
ANOGBEGEIC XPRiONG 0,00  (122.845,35) (916.484,12) (9.083,28) (27.044,36)  (1.075.457,11)
AnoGBEOEIC NwANBEVTIOV- 0,00 0,00 0,00 11.649,27 161.252,94 172.902,21
OIaypaPEVTOV
KooTog kThong Tnv 31/12/2011 6.796,76 900.108,24 13.969.020,80  178.502,12 548.223,85  15.602.651,77
HEIOV: ZUOOWPEUPEVEG anOoRETEIG 0,00 (775.123,07) (11.784.352,64)  (161.072,21) (489.794,55)  (13.210.342,47)
Ka@apn AoyioTiki a&ia Tnv
31/19/2001 6.796,76  124.985,17  2.184.668,16  17.429,91 58.429,30  2.392.309,30
MPOCBRKeS 0,00 47.335,00 261.150,53 41.909,50 64.147,30 414.542,33
g'p""e”"aﬁ Aoyw anoppognang 0,00 9.050,68 709,92 0,00 25.968,18 35.728,78
UyaTpIKWV
MARCEIS - MeIQOEIC 0,00 0,00 (457.032,53) (6.859,19) (12.682,67) (476.574,39)
AnOGBEGEIC XPONG 0,00 (58.979,75) (813.396,56)  (14.186,05) (27.386,95) (913.949,31)
g‘”p' anooBeoelc anop. 0,00 (7.542,68) (683,61) 0,00 (25.026,68) (33.252,97)
UYaTpIKQV
Q”OOBE"F'C NWANBeVTWY- 0,00 0,00 237.772,20 6.859,18 11.180,97 255.812,35
IaYPAQEVTWV
KooTog kThong T 31/12/2012 6.796,76 956.493,92 13.773.848,72  213.552,43 625.656,66  15.576.348,49
HEioV: ZUOOWPEUPEVEG anooRETEIG 0,00 (841.645,50)  (12.360.660,61)  (168.399,08) (531.027,21)  (13.901.732,40)
KaBapn AoyioTiki agia Tnv 6.796,76  114.848,42  1.413.188,11  45.153,35 94.629,45  1.674.616,09

31/12/2012

O1 anooBECEIC TwV EVOMMAT®WY NAyiwv avayvwpioTnkav aTa anoTeAéopaTa Tng xprnong (onyeinon 23).

Ma Ta oikdneda kai Ta kTipia dev ugioTavral unobnkec. O OUIAOG Kal N ETAIPEIA KATEIXAV EVOWUATEC
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aKIVNTOMOINCEIG e XpNUATOdOTIKN WioBwaon ol onoieg kata Tnv Xxprion Tou 2012 nepiA8av oTn
KUPIOTNTA TOU OWIAOU Kal TNG £TAIpEiag Kal anooBEaTnkav NANpwG. Ta MeEPIOUTIaKd OToIXEia Ta onoia

£XOUV anokTnOei pe xpnuaTodoTikn HioBwaon avallovTal napakdTw:

OMIAOZ
Mnxavipata &

IMood o< € ' Aoinbée EEonAiopoc ZUvolo
KoaoTog ktrong Tnv 1/1/2011 145.000,00 145.000,00
MEIOV: ZUOCWPEUNEVEG ANOORETEIC (120.846,57) (120.846,57)
Ka@apn AoyioTikn aia Tnv 1/1/2011 24.153,43 24.153,43
AYOpEG 0,00 0,00
AnooBEaeig Xpriong (24.153,42) (24.153,42)
KoaoTog kthong Tnv 31/12/2011 145.000,00 145.000,00
MEIOV: SUCOWPEUMEVEG ANOOBETEIC (144.999,99) (144.999,99)
Ka@apn AoyioTikn aia Tnv 31/12/2011 0,01 0,01
AyopéEg 0,00 0,00
AnooBEaeig Xpriong 0,00 0,00
KoaoTog kthong Tnv 31/12/2012 145.000,00 145.000,00
MEIOV: SUCOWPEUMEVEG ANOOBETEIC (144.999,99) (144.999,99)
Ka@apn AoyioTikn a&ia Tnv 31/12/2012 0,01 0,01
ETAIPEIA
Mood o< €' th:lr?g(g‘lggg:;::ﬁbq ZUvolo
KooTog kthong Tnv 1/1/2011 145.000,00 145.000,00
Jeiov: ZUOOWPEUNEVEC ANOaBETEIG (120.846,57) (120.846,57)
KaOapn AoyioTikn aia Tnv 1/1/2011 24.153,43 24.153,43
AyopeEg 0,00 0,00
AnoopEoEIC Xprone (24.153,42) (24.153,42)
KooTog ktrhong Tnv 31/12/2011 145.000,00 145.000,00
Jeiov: ZUOOWPEUNEVEG ANOaBETEIG (144.999,99) (144.999,99)
KaOapn AoyioTikni a&ia Tnv 31/12/2011 0,01 0,01
AYOPEC 0,00 0,00
AnooBEaeig Xprong 0,00 0,00
KooTog ktrhong Tnv 31/12/2012 145.000,00 145.000,00
HEioV: ZUOCWPEUEVEG anooRETEIC (144.999,99) (144.999,99)
Ka@apn AoyioTiki a&ia Tnv 31/12/2012 0,01 0,01

8 Enevduosig o BuyaTpikEg

H kivnon Tou AoyapiacpoU avaAUeTal wg €ENG:
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Mood o< €' 31/12/2012 31/12/2011

Apxr NEPIG3oU 513.145,00 987.819,00
EnavekTignon BuyaTpikng 0,00 (560.354,00)
AUENon PeToxikoU kepalaiou BuyaTpikng 0,00 85.680,00
Anoppd®nan BuyaTpikng (513.145,00) 0,00
AREn nepiodou 0,00 513.145,00

>TIG 14/3/2012, n ‘EkTakTn levikr] Zuvéeuon Tng eTaipeiac PAPERPACK ABEE ano@dacios Tnv anokTnaon
ano Tnv €Taipia emnAgov nogoaTou 15% Tng eTaipiac e Tnv enwvupia «NMPOMOKAPTON XXEAIAZMOZ
KAI EMIMOPIA NPOBHKQN ANQNYMH ETAIPIA» évavTi ouvOANIKOU TIUNMATOG EVEVAVTA XIAIAGDWY €KATOV
oyddvTa (90.180,00) cupw. € CUVEXEIA ano®aong TNG ‘EkTakTng Mevikng ZuvéAeuong Twv MeTOXwV TNG
14/03/2012 kai Tng and 19/03/2012 anogacng Tou AloiknTikoU SUPBoUAiou TNe, anéktnoe 2.004 KoIveC
QVWVUEG METOXEG NTOI N0oooTO 15% Tng Buyatpiknc etaipeiag MPOMOKAPTON A.E. €vavTti cuvoAikoU
TiUAuaTog 90.180,00 supw. Metad Tnv avwTtépw PetaBifaon n PAPERPACK A.B.E.E kateixe ouvoMikd
nocooto 100% Tou peToxIkou kepaAaiou Tng MPOMOKAPTON A.E.

Tnv 1/6/2012 1o AloiknTikd SUPBOUMO TnG PAPERPACK A.B.E.E. kal To AloiknTikd SUPBOUNIO TNG KATA
100% OuyaTpikngG eTaipeiac Ye Tnv enwvupia «MMIPOMOKAPTON A.E.» evékpivav To OX€dIo ouuBaong
OUYXWVEUONG, TO ornoio uneBAnBn oTIC €nonTeUOUCEC apXEG Kal OXETIKR avakoivwon and Tig
£nonTeUOUOEG apxeG dnuoalelTnke ota ®EK 4656/18.06.2012 kai 5660/29.06.2012, evw nepiAnyn Tou
3.3.2. OnyooieuTnke OTNV epnuepida "KEPAOZ" Tnv 05.07.2012. H &v AOoyw ouyxwveuon oI
anoppoPnoews oAokANpwOnke Tnv 10.10.2012 pe Tnv €kdoon TG K2-6371 Anogaong Tng AielBuvong
A.E. kai MioTewc Tou Ynoupyegiou AvanTtuéng, ocUPPWvVa PE TNV OMoia €yKpiBnKe n OUYXWVEUGN TNG
Etaipeiag «MEINEPMAK ANQNYMOS BIOMHXANIKH ETAIPEIA EKTYNQIEQS KYTIOMOIIAS KAI EIAQN
XAPTINHZ ZYZKEYAZIAZ» pe anoppo®naon Tng katd 100% BuyaTtpikng Tng etaipeiag «MPOMOKAPTON
SXEAIASMOS KAI EMIMOPIA MPOGHKQN ANQNYMH ETAIPEIA», cUpgwva e TIC dIaTAEsIC Twv apBpwv
69-78 Tou K.v. 2190/20 kai Twv apBpwv 1-5 Tou N.2166/93, ONWG anoPacioTnKe We TIG and 7-5-2012,
1-6-2012 ka1 27/8/2012 ano®acei¢ Twv AIOIKNTIKOV ZUPBOUAIwV Twv dUO0 ETAIPEIRV.

Qc ek ToUTOU and 1/6/2012 Ta oikovopikd aToixeia Tng «MPOMOKAPTON A.E.» nepiAappdavovTal oTa
anoTeAEOATA TNG UNTPIKNAG TNG Kal anoppopwadg eTaipeiac PAPERPACK A.B.E.E.

9  EnevOUOEIG OE OUYYEVEIG

H kivnon Tou AoyapiacpoU avaAUeTal wg €ENG:

O OMIAOZ H ETAIPEIA

Mood o< €' 31/12/2012 31/12/2011 31/12/2012 31/12/2011
"EvapZn xpronc 1.599.889,53 1.726.819,42 1.807.406,67 1.807.406,67
AvaoTpoQn HEPICUATWY 0,00 0,00 0,00 0,00
Avaoyia AnoTeAEOLATOG GUYYEVAV (172.298,68)  (126.929,89) 0,00 0,00
ENIXEIPAOEWV

Avaloyia o€ pOPOUC CUYYEVMDV 0,00 0,00 0,00 0,00
Anopeiwan ouyyevolg enixeipnong (1.061.090,85) 0,00 (1.440.906,67) 0,00
MeTagopd o Mn KUKAOQOPOUVTA

MEPIOUCIAKA OTOIXEIQ KATEXOUEVA (366.500,00) 0,00 (366.500,00) 0,00
Npog NWANON

AREN XpAONG 0,00 1.599.889,53 0,00 1.807.406,67
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STIG 28/12/2012 1o Al0IKNTIKO SUUBOUANIO amo@Acios Tnv OIEVEPYEI aANOTIMNONG Kal TNV £vapén
avalATnong unown®Ilou ayopacTn TNG CUMHETOXNG TNG €TAIPEiag OTO KEPAAAIO TNG GUYYEVOUC TNC
«ADOI OQKA ABEE». Qc anoTéAeopa TnNG ev AOYw aMoOTIPNONG MPOEKUYE AMOMEiwon TNG agiag Tng
ouyyevoUg oTo nocd Twv € 366.500 kal n PeTagopd TNG oTnv Kartnyopia: «Mn KukAo@opouvTta
MEPIOUTIAKA OTOIXEI KaTexOHeva npoc nwAnon». O1 {NUIEG anopEinaong TNG ouyyevoUg avayvwpioTnkav
oTa Aoind XpnHaTooIKoVouIKA anoTeAégpaTa (onueinon 25)

SUVONTIKA OTOIXEId OIKOVOMIKNG MANPoQOPNONG YIa TIGC OUYYEVEIG £TAIPEIEG TOU OWiAou napouaialovTal

oToV ENOWEVO nivaka:

Nood o €' 31/12/2012
Mn kukhodopolv  Kukhodopolv  MakporpdBeopeq  BpayumpoBeope
Enwvupia Zuyyevolc Emyeipnong % ZUpp. Xwpa 1610 Kepohanor fl ¢p, o po’ i p’ et e p’ Ve ‘Eooba 'E¢oba
EVEPYNTIKO EVEPYNTIKO YroypewoeL YRoypEWoEL
AQOI OQKA ABEE 35,00% EMada 1.429.023,28 382.450,68 2.031.883,58 0,00 1.091.367,44  4.000.829,55 4.383.304,72
31/12/201
Mn kukhodopolv  Kukhodopolv  MakporpdBeopeq BpayumpoBeope
Enwvupia Zuyyevolc Emyeipnong % ZUpp. Xwpa 1610 Kepohonor fl ¢p, o po’ i p’ Het e p’ Ve ‘Eooba E¢oba
EVEPYNTIKO EVEPYNTIKO YRoypewoEL YRoypEwoEL
AQOI OQKA ABEE 35,00% EMaa 1.796.141,73 493.666,62 2.653.229,88 0,00 1396.200,32 455413786  4.939.551,87

YgioTaTal evexupo, €Mi TOU GUVOAOU TWV KATEXOUEVWV HETOXWV TNC ouyyevolg eTaipeiac AOOI OQKA
ABEE £vavTi daveiouou.

Aev unapyxouv onUavTikoi MEPIOPIOUOI OTNV IKAVOTNTA TWV NAPANAVW OUYYEVMV EMIXEIPHOEWY va

JETapEPOUV KepaAala aTnv eTaipeia.

10 XpNHATOOIKOVOMIKA NEPIOUTIAKA OTOIXEIa

Ta XpnUAaTooIKovouika NEPIOUCIakd oTolxeia Tou opiou Ta&ivopoUvTal wg €ENG:

OMIAOZ ETAIPEIA
Mood oc €' onM. 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Adveia kal anaiTroeig 10.2 6.344.146,32 6.686.065,98 6.344.146,32 6.639.015,01
XpNHATOOIKOVOUIKA MEPIOUTIAKA
oTolYEla BIABEGILG MPOC NGANON 10.1 275.508,75 275.508,75 275.508,75 275.508,75
ZU0voAo 6.619.655,07 6.961.574,73 6.619.655,07 6.914.523,76
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10.1 Xpnuarooikovopika nepiouciaka aToixeia d1a0&oipa npog NAOANCNH

Mood o< €'

YnoAoino Tnv 1/1/2011
MeTaBolAég kata Tnv
diapkeia TnG xprong 2011
MpooBnkeg

AlaBéoeig

NOINEG PETABOAEG

YnoAoino Tnv 31/12/2011
MeTaBoAég kata Tnv
diapkeia TnG xprnong 2012
MpooBnkeg

AlaBéoeig

NOINEG PETABOMEG

YnoAoino Tnv 31/12/2012

OMIAOZ ETAIPEIA
A®OI
A®OI BAAXOY ABEE ZUvolo BAAXOY ZUvolo

ABEE

275.508,75 275.508,75 275.508,75 275.508,75

0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00

275.508,75 275.508,75 275.508,75 275.508,75

0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00

275.508,75 275.508,75 275.508,75 275.508,75

Ta XpnNUATOOIKOVOUIKA MEPIOUTIAKA OToIXEia nou nepiAapyBdavovTal oTnv KaTnyopia auTr agopouv Tn

CUMMETOXN TNG €Talpeiac kaTta 6,18% oTo WETOXIKO Kepaialo Tng eTaipeiag Agoi BAaxou ABEE pe £6pa

To Kopwni ATTIKAC. H Agoi BAaxou ABEE dev dianpaydaTeUsTal o€ KAnola evepyod ayopd. Kabwg n

gUA\oyn a&ia TnG OUMMETOXNG Oev Pnopei va ekTiuNBei agiomoTa n enévduon otnv Agoi BAaxou ABEE

napakoAouBeiTal oTo KOaToG TNG. O OHIAOC oKoneUOEl va KPATAOE! TNV CUMKETOXH AUTH.

Y@ioTaTal EvEXUPO €Mi TOU OUVOAOU TWV KATEXOWEVWVY and Tn PNTPIKA €TAIPEId PETOXWV TNG ETAIPEIAC

A®OI BAAXQY ABE npog eEao@alion Tpane(ikou daveigpou.

10.2 Aaveia ka1 anarrioeig

>Tnv KaTnyopia auTr nepIAayBavovral Ta NapakaTw XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ:

Mood o< €'

NOINEG akponpOBETEG
anaitnoeig

Tapeiaka diabeaipa kai 1I0oduvaypa
Anaitnoeic and neAdTeg kal Aoinég
EUNOPIKEC ANAITNOEI

Zuvolo

OMIAOZ ETAIPEIA
onp. 31/12/2012 31/12/2011 31/12/2012 31/12/2011
10.2.1 89.190,99 77.688,99 89.190,99 76.998,99
10.2.2 2.383.036,88 2.409.032,73 2.383.036,88 2.312.121,18
10.2.3 3.871.918,45 4.199.344,26 3.871.918,45 4.249.894,84

6.344.146,32

6.686.065,98

6.344.146,32

6.639.015,01
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10.2.1 AoInég HaKPONPOOECHEG ANAITIOEIG

IMood o< €'
Aoopéveg Eyyunoeig
ZUvolo

OMIAOZ ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
89.190,99 77.688,99 89.190,99 76.998,99
89.190,99 77.688,99 89.190,99 76.998,99

O1 gyyunoeig nepIAaPBAVOUV KUPIWG EYYUNOEIG EVOIKiwvV. ENedry To unoAoino Tou Aoyapiacpou dev &ivai

onuavTikd yia Tnv €UAOYn NApouciacn TWV OIKOVOUIKGV KATACTACEWV TOU OMIAOU Oev €XEl Yivel

npocappoyn oTnv afia Twv Eyyunoswy autwv e BAcn To NpayuaTiko EMITOKIO.

10.2.2 Tapseiaka dia@&cipa kai Icoduvapa

Ta Tapsiaka diaboipa 10o0dUvapa nepiAapBavouy Ta akoAouba oToixeia:

IMood o< € '

AlaBgoiya oTo Tapegio
AlaBEaipa oTic Tpaneleg
MpoBeopiakoi Aoyapiacpoi

ZUVOAO TAHEIAKAOV
d1a0s0ipwv & 10080UvVapmv

OMIAOZ ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
2.919,73 2.208,23 2.919,73 1.074,49
2.380.117,15 253.022,27 2.380.117,15 157.244,46
0,00 2.153.802,23 0,00 2.153.802,23

2.383.036,88

2.409.032,73 2.383.036,88 2.312.121,18

O1 NpoBsopIakéC KATAaBETEIC €ival DIAPKEIAC YIKPOTEPNC TWV TPIWV PNV®V. Aev undpyouv deopelasI ni

TWV TAUEIAKWV d1aBeaipwy Tou opilou.

10.2.3 AnaiTioEIg and NEAATEG kal AOINEG EYNOPIKEG ANAITHOEIG

To kovdUAI Tou 1o0hoyiopoU avalUeTal wg €&nG:

IMood o< € '

MeAATEC E0WTEPIKOU

MeAaTteg e€wTepikoU
MpokaTaBoAég MpounBeuTwv
EkxwpnHEVEC ANAITHOEIG
neAaTv

EniTayéc €10npakTeEG
EniTayég £10NpakTeEG o€
kabuoTEpnon

EniTayég oe Tpaneleg

ZUVOAO AnAaITAOEWV

Meiov: MpdBAewn anopeinong
ZUvoAo KaBap®mv anaITOEMV

OMIAOZ ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
3.670.365,03  4.174.833,60  3.670.365,03  4.205.097,83
0,00 0,00 0,00 0,00
27.155,37 24.893,59 27.155,37 23.893,50
0,00 0,00 0,00 0,00
720.114,42 474.321,23 720.114,42 472.395,15
0,00 7.495,54 0,00 0,00
0,00 5.741,22 0,00 5.741,22
4.417.634,82 4.687.285,18 4.417.634,82 4.707.127,70
(545.716,37) _ (487.940,92)  (545.716,37) _ (457.232,86)

3.871.918,45

4.199.344,26 3.871.918,45 4.249.894,84
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To olvoho Twv avTEpw anaitnoswy Bewpeital Nwg eival BpaxunpdBsoung Angnc. H glAoyn a&ia autwv
TWV BPaxunpoBeoUwV XPNUATOOIKOVOUIK®OV MEPIOUTIAKWV OTOIXEIWV dev kabopileTal aveEaptnTa kabwg
n AoyioTikn a&ia BswpeiTal Nwe npooeyyilel TNV elAoyn aia Touc.

Ma OAeG TIC anaITOEIC TOU OMIAOU €XEl NpaypaTonoinBei ekTipnon Twv evOeiEewy yia mavry anopeiwon
Touc. OpIoEveC and TIG anaiTioeIg £XOUV UNOOTEl anopeinaon. Ma TIC anaiTnoeIC AUuTEG £XEl OXNMATIOTEI
npoBAswn € 64.045,21 (2011: € 13.848,55), n onoia nepIAauBaverar oto kKOVOUN TWV ANOTEAEOUATWV
«ANa £80da ekpeTdMeuong» (onueiwon 24). O1 anaitioeig Nou £Xouv UMooTel anopeinon agopolv
KUpiwG o€ NEAATEG Tou opiAou oI onoiol avTIUETWNIOUV OIKOVOUIKEG OUOKOAIEC Kal Ta unoAoING Toug

EKTIHOUVTAI WG YN avakTAOoIKA.

H xpovohoyikr avaAuon Twv ENICQAA®V anaitnoswy Xel we ENG:

Biopnxavia X&pTivng Zuokevaoiag

OMIAOZ ETAIPEIA

IMooa o< €' 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Huépeg

60-90 0,00 0,00 0,00 0,00
90-120 0,00 0,00 0,00 0,00
120-180 0,00 0,00 0,00 0,00
180-365 0,00 0,00 0,00 0,00
>365 1.073.648,76 1.137.364,32 1.073.648,76 1.137.364,32
Z0volAo An&Iinpo0socumv

anarrRoE®Y 1.073.648,76 1.137.364,32 1.073.648,76 1.137.364,32

H kivnan Tng npoBAewng eivai n €&NG:

_ OMIAOZ ETAIPEIA

Mood o< €' 31/12/2012 31/12/2011 31/12/2012 31/12/2011
YnoAoino évaping nepiodou 487.940,92 469.168,31 457.232,86 443.384,31
Xpnaipgonoinon NpoBAewng (7.495,54) 0,00 (7.495,54) 0,00
Néa npdBAeyn 65.270,99 18.772,61 65.270,99 13.848,55
poBAeyn anoppogolpevng 0,00 0,00  30.708,06 0,00
Buyatpikng

YnoAoino TEAOUG NePIOdou 545.716,37 487.940,92 545.716,37 457.232,86

EminAéov, opiouéveg and TIG aAnaItTnoeiC ol onoieg Oev €xouv UuMoaTel anopeinon Ppiokovral oe

kabuaoTepnan. H xpovoloyikr avaluon TV andiThoEmy auTov EXEl WG EENG:

OMIAOZ ETAIPEIA

IMood oc €' 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Huépeg

60-90 0,00 0,00 0,00 0,00
90-120 0,00 0,00 0,00 0,00
120-180 0,00 0,00 0,00 0,00
180-365 0,00 0,00 0,00 0,00
>365 527.932,39 649.423,40 527.932,39 680.131,46
2UvoAo An&InpoBecHWV

, 527.932,39 649.423,40 527.932,39 680.131,46
anaiTnoewv
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Ia TIG avwTEPW anaITnoelg £Xouv An@Bei enapkeic eEao@ahioelg (N.x. NPOCNUEINTEIC, UNOBNKEG, KAM).

11 Ano@épara

Ta anoB&uaTa Tou opilou avaAUovTal wg ENG:

OMIAOE ETAIPEIA
Mood o< €' 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Eunopeduara kar ukika 18.704,99 27.501,01 18.704,99 5.494,00
ouokeuaaiag

'ETolpa & nuITEA) npoidvTa 392.536,12 420.353,34 392.536,12 420.353,34
MpwTeg & BondNTIKEG UAEG 1.272.810,95 1.580.159,69 1.272.810,95 1.569.672,04
Eidn ouokeuaaiag 0,00 0,00 0,00 0,00
ﬁgi‘;”"‘“ pELOTONOINGIHN 1.684.052,06 2.028.014,04 1.684.052,06 1.995.519,38
Meiov: MpdBAewn unoTiunong 0,00 0,00 0,00 0,00

ZuvoAIKn kaBapn

. . 1.684.052,06 2.028.014,04 1.684.052,06 1.995.519,38
peucTonolfoiun asia

To nNogd Twv anoBepdTwy Nou avayvwpioTnke we £E0do katd Tn dIApKeld TG Xpriong nepiAappBaverai
0T0 KOOTOG NWANBEVTWY (onueiwan 23).

O OMINOG Dev €Xel evexuplaopéva anoBEpara.

12 Aoind oToIXEia KUKAOPOPOUVTOG EVEPYNTIKOU

H avaAuon Twv Aoinwv GTOIXEIV TOU KUKAOPOPOUVTOG EVEPYNTIKOU EXEI WG EENC:

OMIAOZ ETAIPEIA

IMood oc €' 31/12/2012 31/12/2011 31/12/2012 31/12/2011
ANaImoeiC and gopouc 231,02 137.830,84 231,02 119.286,10
AoINnoi XpEWOTEG 53.287,09 55.443,43 53.287,09 55.135,75
Aoyapiacpoi npog anodoon Kai 2.006,22 0,00 2.006,22 0,00
NpokaTaBoAEg

Ayopég uno napaiapn 384.254,96 471.192,03 384.254,96 471.192,03
Noind nponAnpwyéva £€0da 19.353,07 35.318,66 19.353,07 34.332,45
2ZUvoAo AoIN®V anaiToEWV 459.132,36 699.784,96 459.132,36 679.946,33
Meiov: MpdBAewn unoTiunong 0,00 0,00 0,00 0,00
ZUVOAO KaBapmV AnaITAOEMV 459.132,36 699.784,96 459.132,36 679.946,33

13 Mn kukAo@opoUVTa NEPIOUCIAKA OTOIXEIa KATEXOHEVA NPOG NWANCH

H avaAuon Twv Pn KUKAOQOPOUVTWV MEPIOUCIAKWY OTOIXEINV KATEXOHEVWY NPOC NWANGCN EXEl WG EENG:

Mood o€ €' O OMIAOZ H ETAIPEIA

Ouada oToIXEIMV U KUKAOQPOPOUVTOG

EVEPYNTIKOU Npoc ndAnon 31/12/2012 31/12/2011 31/12/2012 31/12/2011

EnevdUosIC o< sTalpeieg 366.500,00 0,00 366.500,00 0,00
366.500,00 0,00 0,00 0,00
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YNOXPEMOCEIG AUECH OUVOESEPEVEG HE
OTOIXEIA PN KUKAOPOPOUVTOG
EVEPYNTIKOU NPOG NWANCH

O OMIAOZ H ETAIPEIA
looa o€ Eupw 31/12/2012 31/12/2011 31/12/2012 31/12/2011
NoINECg BpaxunpOBEOUES UNOXPEWOEIC 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00

STIc 28/12/2012 1O AI0IKNTIKO SUUBOUNIO amopAacios Tnv JIEvEPysid anoTiunong kar Tnv &vapén
avalATnong unown®Ilou ayopacTn TNG CUMUETOXNG TNG €TAIPEiag OTO KEPAAAIO TNG OGUYYEVOUC TNC
«ADOI QKA ABEE». Q¢ anoTéAeopa TnG v AOYw anoTignong NPoEKUYE n METAPOPA Tou noool Twv €
366.500 oTnv katnyopia: «Mn KUKAOQOPOUVTa MEPIOUCIAKA OTOIXEIQ KATEXOUEVA NPOG NWANGN>.

H ev AOyw OUPMETOX avapeveTal va nwAndei evtog TnG xprioewg 2013 kal nepIAaPBAvETaAl OTOV TOUEQ
NG XapTivng Zuokeuaaiac (onueiwon 4.3).

14 MeTOXIKO KEPAAAIO

To YETOXIKO KEPAAaIO TNG €Talpeiag anoTeAeiTal and 3.953.090 KOIVEG OVOUAOTIKECG ETOXEC, OVOLACTIKNG
agiac € 0,30. 'OAeg oI METOXEC napéxouv Ta idla dkaiwuAta oTnv AWn HEPIOUATWV Kal oTnv
anonAnpwin Kegahaiou kal avTinpoownelouv Wia Wwneo otnv Tevikr ZUVEAEUON TWV HPETOXWV TNG

£TAIPEIAG.
_ ETAIPEIA
IMood o< €' 31/12/2012 31/12/2011
ApIOOoG  OvopaoTIKN ApIOuog  OvopaoTIKN
HETOX®MV a&ia HETOX®MV aia
ApIOHOG HETOXMV NOU £XOUV EYKPIOEI
KoIVEG OVOUAOTIKEG 3.953.090 0,30 11.859.270 0,30
MANPWG EE0PANHEVEG HETOXEG
KoIVEG OVOUAOTIKEG 3.953.090 0,30 11.859.270 0,30
H kivnon Tou peToxikoU ke@aAaiou avaAUeTal wg €&NG:
ETAIPEIA
IMood o< €' 31/12/2012 31/12/2011
MeToxik0 kedAaio évaping nepiodou 3.557.781,00 3.557.781,00
AUEnon peToxikoU Kepalaiou 0,00 0,00
Meiwon PETOXIKOU KepaAaiou (2.371.854,00) 0,00
Stock options 0,00 0,00
Split 0,00 0,00
MEeTOXIKO KEQPAAaIO TEAOUG NEPIOSOU 1.185.927,00 3.557.781,00

Me andpaon Tng ‘EkTakTng Mevikng Suvelsuong Twv MeToxwv Tng 7ng NosuBpiou 2012, ano@adioTnke n
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au&non TnG ovouaoTIKNG a&iag Tng peToxng ano 0,30€ ava petoxn oc 0,90€ ava PeToxn, WE Meiwon Tou
apiBuol Twv peToxwv (reverse split) Tng eTaipeiac and 11.859.270 KOIVEG OVOUACTIKEG WETOXEG OF
3.953.090 KOIVEC OVOMOOTIKEG WETOXEC, HE TAUTOXPOVN €kdoon 3.953.090 VEWV KOIVWV OVOUAOTIKMV
HETOXWV Kal diavopr dwpedv OTOUG PHETOXOUG Ke avaloyia pia (1) véa petoxn yia kale Tpeig (3) naiec.
Tautdxpova anogaciobnke n Meiwon Tou MeToxikoU Kepalaiou Tng ETaipeia¢ katd To noood Twv
2.371.854€ pe peiwon TNG OVOPACTIKNG a&iag Twv peToxwv and 0,906 oe 0,30€ ava petoxn Kai
OUHYN@IoHO {NUIBV €IG VEo Uwoug 2.371.854€. 'ETal TO ETOXIKO KEPAAAIO TNG €TAIPIAG aVEPXETAI MAEOV
Ot £va EKATOMMUPIO €KATOV oydOVTa NEVTE XINAOEC evviakoala €ikool enTd eupw (1.185.927,00) kai
dlaipeiTal o Tpia ekaToupUpIa evvIaKOOIEG MevAVTA TPei XINAdeg evevrivra (3.953.090) KoOIVEG
OVOMAOTIKEG HETOXEC, OVOaoTIKNG agiag Tpiavra Aenta (0,30) Tou Eupw n kabepia.

O1 PETOXEC TNG ETAIPEIAG gival EI0NYMEVEG OTO XpnuaTioTrpio ABnvwy, oTnv katnyopia KYPIA AFOPA e
Tov KwdIKO MMAK. KaBs pstoxn £xel dikaiwpa piag wrgou.

15 Aia@opa unép 1O GPTIO

H kivnon Tou AoyapiacpoU avaAUeTal wg £ENG:

Mood o €' 31/12/2012 31/12/2011
YnoAoino évapgng nepiodou 1.187.780,32 1.187.780,32
Eionpa&n ano av&non petoxikoU kepahaiou 0,00 0,00
Aanaveg £kdoang PeToxikoU Kepahaiou 0,00 0,00
AvaBal\opevog popog E03wV €KkS0ONG 0,00 0,00
YnoAoino TéAoug nep10dou 1.187.780,32 1.187.780,32

Ta nood nou AEBNKav, NAéoV TNG OVOUACTIKAG a&iac TwV JETOXWV anod Tnv €kdoan METOXWV KATd Tnv
OIdpKeIa TOU £TOUC, £XOUV OUMMNEPIANPOEl 0To idla KePAAaia oTo KOVOUANI «Alagopd unép To ApTIO»

AQAIPOUHEVWY TV EEOOWV EYYPAPNG, AAAWV VOUIN®WY AUOIB®V KAl TWV GXETIKWV (POPOAOYIKWDV OPEAWV.

16 Aoina ano®spaTika

H peTaBoln Twv Aoinwv anoBepaTtikwv eUAoyng agiag napaTiBeTal aTov nivaka nou akoAouBsi:

OMIAOZ

. . TakTikO ‘EKTAKTA A@opoAoynTa .
Nooa oc € anoBepaTikO anoBsuaTikG  AnoBspATIKA UL
YnoAoino Tnv 1/1/2011 220.471,70 2.218,94 354.408,26 577.098,90
ZXNHUATIOPOG anoBEUATIKWV 0,00 0,00 0,00 0,00
YnoAoino Tnv 31/12/2011 220.471,70 2.218,94 354.408,26 577.098,90
MeTtaBoAri oTa  anoBeuaTika
Kepahala Aoyw avatagivounong 0,00 0,00 (50.284,45)  (50.284,45)
OUYYEVOUG ETaIPEIAC
YnoAoino Tnv 31/12/2012 220.471,70 2.218,94 304.123,81 526.814,45
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ETAIPEIA
Mood o€ €' TakKTIKO . ‘ExkTaxkra . A(popvovnT'u SUvVoAo
anoBeuarTiko anoBeparTika anoBgparTika

YnoAoino tnv 1/1/2011 177.657,26 2.219,00 335.221,00 515.097,26
SXNUATIOHOG anoBePaTIKoOV 0,00 0,00 0,00 0,00
YnoAoino Tnv 31/12/2011 177.657,26 2.219,00 335.221,00 515.097,26
Amoppopnan HETOXwWV 0,00 0,00 11.717,19  11.717,19
BuyaTpikng

SXNHATIOPOG anoBeUaTIKMV 0,00 0,00 0,00 0,00
YnoAoino Tnv 31/12/2012 177.657,26 2.219,00 346.938,19 526.814,45

TaxTiko AnoBsuariko

SUppwva pe Tnv EANANVIKN egnopikn vopoBeaoia, ol eTaipeiec unoxpeoUvTal, and Ta KEPdN TN Xpronge, va
oXNUaTiocouv To 5% oav TaKTIKO anoBepaTiko YEXPIG OTOU AuTd PTACE! TO £va TPITO TOU KATaBANUEVOU
peToXIKOU TOuG KeaAaiou. Katd tnv didpkeia ™G {wn¢ TN £Taipeiag anayopsusTal n diavour Tou

TAKTIKOU anoBspaTikoU.

A@opoloynra kai Eidikw¢ @opoloynBsvra AnoBsuarikd:

Ta agopoAdynTa anoBsuaTika agopolv anoBspaTikd eidikwv dIaTagewv vouwv anod pn diaveunBévra
kPO Kal anoBepaTikd and analacaoopeva TnG popoloyiac £0oda kai Ta onoia givai pn GopoAoynaoiua
N éxel yivel napakpdtnon eopou oTnv nnyn. MNépav Twv TUXOV NPONANP®HEVWY QOPWY Td ANoBePaTIKa
auTa UnoKeIVTal 0 POPOAOYNON OTNV MEPINTWON JIAVOUNG TOUG. TNV NapoUaa (pacn o OHIAOG Oev EXEI
npdBeon va dlaveiel Ta OUYKEKPIPEVA anoBepaTikd Kal w¢ €K ToUTOU D& AOYIOTIKOMOINONKE 1 OXETIKN

avaBaA\OPevn POpPoAOYIKr) UNOXPEWON.

17 YnoxXpe®OEIG NAPOX®V NPoownIKoU AOym 030U and Tnv unnpecia

O opihog avayvwpilel WG UNoxpéwan Napoxwv MPoownikou Adoyw €E000U and Tnv unnpeoia, Tnv
napouca a&ia TNG VOMIKAG OECHEUONG Nou €xel avaldBel yia Tnv KaTaBoAn epdna& anolnuinong oTo
Npoownikd nou anoxwpei AOyw ouvTagiodoTnong. H OXeTIK UnNoXpEwaon UnoAoyioTnke KkaToniv
avaloyIoTIKNG HEAETNG Mou €ylve ano avegapTnTo avaloyloTr. SUYKEKPIPEVA, N OXETIKR HEAETN
apopouoe TNV OlEpEUvNON Kal UMOAOYIOUO TWV avaloyioTIKOV HeyeBmv nou anairolvral ano TIG
npodiaypaec nou BEtouv Ta Aigbvry AoyioTika Mpotuna (A.A.M. 19) kal €ival unoxpewTikd va
kaTaxwpnBoUv aTov IcohoyIopd Kal TNV KATAoTAon anoTEAEOUATWY KABE enixeipnongc.

O1 eTaipeieg Tou opilou Oev €XOUV €VEPYOMOINCEIl, €MiONMA N avenionya, kavéva €idIKO npoypauua
Napoxmwv MPog Toug £pyalOPEVOUC, TO OMoIo va JECHEVUETAl YIA NAPOXEC O MEPINTWOELIC ANOXWPHOEWV
gpyalopevwy. To povo npdypappa nou Bpiokeral v 1oxU €ival n GUPBATIKN unoxpéwon HE Baon Tnv
IoxUouoa vopoBeoia N.2112/1920 kai 3198/1955 yia napoxn €@Anag nocoU o€ NePINTWON

OUVTAEI000TNONG TOU NPOCWMIKOU.

H OXeTIKr) UNoXpéwaon Tou opiAou avaAUeTal wg eEnG:
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Mood oc €'

Mapouoa a&ia PN XpnUAaTod0TOUHEVWY
UMNOXPEWTEWY

Mn kaTaxwpnBevTa avaloyioTika KEPON
/ (Gnuieg)

Mn kaTaxwpnBev KOOTOC NPoUnnpeciag
KaOapr unoxpéwon
avayvwpioHEVH OTOV ICOAOYICHO

H petaBoAn otnv napoloa a&ia TnG unoxpewang Tou oliAou avaAlsTal wg &NG:

Mooa oc €'

OMIAOZ ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
166.716,80 242.932,20 166.716,80 240.187,60
0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
166.716,80 242.932,20 166.716,80 240.187,60
OMIAOZ ETAIPEIA

31/12/2012 31/12/2011

31/12/2012 31/12/2011

Mapouoa a&ia unoxpéwang oTnv
apxr Tng nepiodou

KooTog TpExouaac anaoyoAnong
KOOTOC TOKWV

Mapoxeg nou NAnpwenkav and Tov
£pyodoTn

EmnAgov nAnpwpég n €€0da (€00da)
AvaloyioTikn {npid / (k€pdoc)

Mapouoa a&ia unoxpEwong oTo
T£AOG TG NEPIOSOU

H peTaBoln otnv kabapr) unoxp&éwan Nou Xl avayvwpioTel avaAUeTal G EENG:

Mood o< €'

242.932,11  249.688,93  242.932,11  241.446,31
18.176,40 20.002,10 18.176,40 18.773,39
11.903,67 12.484,45 11.903,67 12.072,32

(30.210,92)  (36.261,90)  (30.210,92)  (43.839,04)
16.163,83 0,00 16.163,83 0,00
(92.248,29) (2.981,38)  (92.248,29) 11.734,62
166.716,80 242.932,20 166.716,80 240.187,60
OMIAOZ ETAIPEIA

31/12/2012 31/12/2011 31/12/2012 31/12/2011

"Evap&n unoxp€waong KabopIoHEVWY
Nnapoxwv

KooTog Metagopag NMpoownikou
EninTogig nepikonig n
dlakavovioPou

Mapoxec nou NAnpwenkav and Tov
£pyodoTn

>UvoAo danavng nou
avayvwpioTnke

YNoxpémwon KaTtaxwpnHevn
oTOV ICOAOYIOHO

242.932,11  249.688,93  242.932,11  229.640,70
0,00 0,00 0,00 11.805,61
(3.628,10) 30.210,92 (3.628,10) 30.210,92
(30.210,92)  (36.261,90)  (30.210,92)  (43.839,04)
(42.376,29) (705,75)  (42.376,29) 12.369,41
166.716,80 242.932,20 166.716,80 240.187,60

Ta nood nou £ouv KaTaxwpndei oTnv KATAoTaon anoTEAEOUATWY XPNOLWE Eival Ta NAPAKAT®:

Mood o< €'

KooTog Tpéxouoac anacXoAnong
XpNHATOOIKOVOUIKO KOOTOG

Mapoxec nou NAnpwenkav and Tov
£pyodoTn

KooTog
NEPIKONWV/dIAKAVOVIOHWOV/TEPUATIOHOU
unnpeaiag

Avayvopion avaAoyioTikoU
KEPOOUG/INMIAG

OMIAOZ ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
18.176,40 20.002,10 18.176,40 18.773,39
11.903,67 12.484,45 11.903,67 12.072,32
(30.210,92) 0,00  (30.210,92) 0,00
(30.210,92)  (30.210,92)  (30.210,92)  (30.210,92)
(12.034,52) (2.981,38)  (12.034,52) 11.734,62
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ZUvoho (42.376,29) (705,75) (42.376,29)  12.369,41

Ta £Eoda Twv TOKWV nepIAaPBavovTal oTo KovOUM «Xpnuartoolkovouika 'EEoda» oTtnv KartdoTaon
AnoTteheopdtwv (onpeiwon 25). 'OAa Ta Aoind €€oda nou OXeTICOVTal HE NAPOXEG €pyalodEVmV
nepiAapBavovTal aTa anoteAéopaTa Tng xpnong (onueiwon 0).
O1 KUpIEG avaloyIOTIKEG NapadoxEG Nou XpnaoiponoInenkav yia Toug avwTéPm AoyIOTIKOUG okoroug gival
ol €ENC:

31/12/2012 31/12/2011

Makpoxpovia av&non nAndwpicuol 2,00% 2,00%
MeANOVTIKEC QUENTEIC HICBMY 2,70% 3,00%
MpocEo@ANTIKO EMITOKIO 4,20% 4,90%

Anuoypaikeg lMapadoxeg:
OvnoipoTnTa

v' 'Exel xpnoigonoinBei o eABETIKOG Nivakag BvnoioTnTag EVK2000 yia avdpeg Kal yuvaikeg
MocooTd anoxwpnoewv (Turnover)
v" To nooooTd anoxwproewv (turnover) BewpnBnke ico ue 0%.
HAIkigg kavovikinG anox®pnong
v 'Exouv xpnoigonoinBei ol dpol anoxwpnong Tou Tapeiou Kovwvikng AGQANIoNG nou avinkel o
kGBe epyalopevoc, Onwe auToi £Xouv dIaNOPPWOE] HE TIC NPOCPATEC VOUOBETIKEG PUBHIOEIC.
18 TMpoBAéyeig

O1 oxnuaTiopeveg NPoBAEWEIG TOU opiAoU Kal TNG €Talpeiag avaAuovTal wg &NG:

OMIAOZ
. , MpoBAswn yia diapopEg Moingg -
MNooa oc € (POPOAOYIKOU EAEYXOU npoBAEYeIg 20volo
MAoyioTikn adiaTnv 1/1/2011 50.000,00 0,00 50.000,00
Xpnoiponoinon npoBAEWewv (50.000,00) 0,00 (50.000,00)
NOINEC HETAPRONEC 0,00 37.000,00 37.000,00
AoyioTikn aia Tnv 31/12/2011 0,00 37.000,00 37.000,00
MPOBAEYEIG XPrIOEWG 0,00 97,09 97,09
AoyioTikn aia Tnv 31/12/2012 0,00 37.097,09 37.097,09
ETAIPEIA
. . MpoBAewn via JiaPpopEg Aoinég ,
Nooa oc € (POPOAOYIKOU EAEYXOU npoBAEéyseiq 2Uvolo
MAoyioTikn adiaTnv 1/1/2011 50.000,00 0,00 50.000,00
Xpnoiponoinan npoBAEYewv (50.000,00) 0,00 (50.000,00)
NOINEC HETAPRONEC 0,00 37.000,00  37.000,00
AoyioTikn aia Tnv 31/12/2011 0,00 37.000,00 37.000,00
MPOBAEYEIG XPrIOEWG 0,00 97,09 97,09
MoyioTikn aia Tnv 31/12/2012 0,00 37.097,09 37.097,09
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19 XpnHAaToOIKOVOMIKEG UNOXPERNTEIG

O1 XpNHATOOIKOVOUIKEG UNOXPEMOEIC OHIAOU Ta&IVOROUVTal WG EENG:

OMIAOZ ETAIPEIA
Mood o< €' onu. 31/12/2012 31/12/2011 31/12/2012 31/12/2011
XpPNHATOOIKOVOIKEG
UMNOXPEWOEIC anoTiywpeveg  19.1.  8.914.889,46 10.525.601,86  8.914.889,46 10.408.552,58

OTO avanooBeoTo KOOTOG

ZUvoAo

8.914.889,46 10.525.601,86 8.914.889,46 10.408.552,58

19.1 Xpnparooikovopikég UNOXPERTEIG ANOTIHAUPEVEG OTO AVANOOBECTO KOOTOG

>Tnv kaTtnyopia auTr nepiAappavovrat:

OMIAOZ ETAIPEIA
Mood o< €' ony. 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Adveia Tpanelwv 19.1.1 7.810.993,19 9.172.629,36 7.810.993,19 9.101.397,64
MpounBeUTEG Kal
ouvageic 19.1.2 1.103.896,27 1.352.972,50 1.103.896,27 1.307.154,94
UMOXPEWOEIC
Z0voAo 8.914.889,46 10.525.601,86 8.914.889,46 10.408.552,58

19.1.1 Aaveiopog
O davelopdg Tou olidou avalUeTal wg €ENG:
MakponpoOeoHEG BAVEIAKEG

UMNOXPERTEIG
IMood o< €'

OpoMoyiaka daveia
ZUvoAo HaKponpPOOECHMV Saveiwv

BpaxunpoOeoEG SAVEIAKEG
UNOXPEWOTEIG
Mood o< € '

OpoAoyiaka daveia (BpaxunpoBeapeg SOTEIG)
Bpaxunpobeapa daveia (kepaiaio kivnong)

ZUvolo BpaxunpoBeopmV daveinv

ZUvolo daveimv

OMIAOZ ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
0,00 7.740.000,00 0,00 7.740.000,00
0,00 7.740.000,00 0,00 7.740.000,00
31/12/2012 31/12/2011 31/12/2012 31/12/2011
7.740.000,00 980.000,00 7.810.993,19 980.000,00
70.993,19 452.629,36 70.993,19 381.397,64
7.810.993,19 1.432.629,36 7.810.993,19 1.361.397,64
7.810.993,19 9.172.629,36 7.810.993,19 9.101.397,64

To alvoho Tou davelopoU Tng eTaipeiag kal Tou OpiAou aneikovieTal oTIC BPayxunPOBECHEG UNOXPEWTEIC
kabw¢ kata Tnv 31n Askepppiou 2012, CUYKEKPIMEVOI XPNUATOOIKOVOUIKOI Opol (covenants) Oev nrav

EVTOC TWV OpiwV Mou €BeTav ol GUUBACEIG TwV KOIVOV OHOAOYIaK®V daveiwv TNng €TaIpEiac:

Aaveiopog Tnv 31/12/2012

Mood oc €' Opo)'\ovlakt': MGKPOF poBeopa Aoina ZUvoAo
daveia daveia
1 £T0oG ka1 AiyOTEPO 7.740.000,00 0,00 70.993,19 7.810.993,19
MeTa&U 1 ka1 5 eTov 0,00 0,00 0,00 0,00
AV TV 5 ETOV 0,00 0,00 0,00 0,00
7.740.000,00 0,00 70.993,19 7.810.993,19

67



ETroia Oikovopiki) ‘EkOgon
yia Tnv Xpfion 2012

1 PAPERPACK"

Biopnxavia X&pTivng Zuokevaoiag

Meiov: npooapuoyn ornv
guloyn a&ia

AaveiopogTnv 31/12/2011
Mood o< €'

1 £10G ka1 AiyoTEpO
MeTa&U 1 ka1 5 eToOv
Ave TOV 5 eTOV

Meiov: npooapuoyrn oTnv
gudoyn aia

0,00 0,00 0,00 0,00
7.740.000,00 0,00 70.993,19 7.810.993,19
Opo)'\ovlaku Mquo'npoﬁaopu Aoiné SOVOAO

daveia daveia
980.000,00 0,00 452.629,36 1.432.629,36
7.740.000,00 0,00 0,00 7.740.000,00

0,00 0,00 0,00 0,00
8.720.000,00 0,00 452.629,36 9.172.629,36

0,00 0,00 0,00 0,00
8.720.000,00 0,00 452.629,36 9.172.629,36

O1 nuepopnvieg ANEng Tou cuvoAou Twv daveiwv TNG UNTPIKAC ETAIPEIAC, EXOUV WG EENG:

Aaveiopog Tnv 31/12/2012
IMooa o< €'

1 £T0oG ka1 AiyOTEPO
MeTa&y 1 ka1 5 eTOV
Ave TOV 5 TRV

Meiov: npooapuoyn oTtnv
guldoyn aéia

AaveiopogTnv 31/12/2011
IMooa o< €'

1 £10G ka1 AiyoTEpO
MeTa&l 1 ka1 5 eTOv
AV TV 5 eTOV

Meiov: npooapuoyn ornv
guldoyn aéia

OpoAoyiaka

MakponpoBsopa

Ta oupBaTika enimokia daveiopoU Tou opilou €ival Ta €&iG:

IMood oc €'

Euribor 3p+2,75%
Euribor 3p+2,50%
Euribor 3u+4,75%
ZUvolo daveinv

daveia daveia Aoina 2Uvolo
7.740.000,00 0,00 70.993,19 7.810.993,19
0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
7.740.000,00 0,00 70.993,19 7.810.993,19
0,00 0,00 0,00 0,00
7.740.000,00 0,00 70.993,19 7.810.993,19
Ouoloyiak@ MakponpoBsopa . \
daveia daveia Aoina 2Uvolo
980.000,00 0,00 381.397,64 1.361.397,64
7.740.000,00 0,00 0,00 7.740.000,00
0,00 0,00 0,00 0,00
8.720.000,00 0,00 381.397,64 9.101.397,64
0,00 0,00 0,00 0,00
8.720.000,00 0,00 381.397,64 9.101.397,64
OMIAOZ ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
2.400.000,00 2.400.000,00 2.400.000,00 2.400.000,00
5.340.000,00 6.320.000,00 5.340.000,00 6.320.000,00
70.993,19 452.629,36 70.993,19 381.397,64

7.810.993,19 9.172.629,36

7.810.993,19

9.101.397,64
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Aaveiopog Tnv 31/12/2012

Adaveia pe Baon Euribor 3pnvou
ZUuvolo

AaveiopogTnv 31/12/2011

Aaveia pe Baon Euribor 3pnvou
Z0volo

Aaveiopog Tnv 31/12/2012

Adaveia pe Baon Euribor 3urnvou
ZUvolo

AaveiopogTnv 31/12/2011

Aaveia pg Baon Euribor 3unvou
Zuvolo

ZUvoAo Tokol Aui.ncn MEI?)OI]
Saveiov XPRONG Euribor Euribor
+ 0,5% - 0,5%
7.810.993,19 300.010,74 339.065,71 260.955,77
7.810.993,19 300.010,74 339.065,71 260.955,77
ZUvoAo Tokol Aui.non MEI?)O’I]
Saveimv XPAONC Euribor Euribor
+ 0,5% -0,5%
8.720.000,00 381.720,53 424.188,13 336.988,13
8.720.000,00 381.720,53 424.188,13 336.988,13
ZuvoAo Tokol AuE_ncn MEI?)OI]
Saveiov XPRONG Euribor Euribor
+ 0,5% -0,5%
7.810.993,19  297.945,60 337.000,57 258.890,63
7.810.993,19 297.945,60 337.000,57 258.890,63
ZuvoAo Tokol Auﬁ.non MEI?)O’I]
Saveimv XPAONC Euribor Euribor
+ 0,5% -0,5%
9.101.397,64 376.961,45 421.336,04 330.322,06
9.101.397,64 376.961,45 421.336,04 330.322,06

Ma v €ao@dahion Tou Tpansdikou daveiopolU ugioTavTal eVEXUpad £Mi TOU OUVOANOU TWV KATEXOHEVWV
and Tn PNTPIKN ETalpeia METOXWV TNG ouyyevoUg eTaipeiac AGOI GQKA ABEE kal €ni TwV KATEXOMEVWY
deToxwv TnG eTaipeiag AGOI BAAXOY ABE Mou KATeEXEl N UNTPIKN £Talpeia .

19.1.2 MpopnOUTEG Kal AOINEG UNOXPEMNTEIG

To kovOUAI avahUeTal wg €&NG:

OMIAOZ ETAIPEIA

Mood o< €' 31/12/2012 31/12/2011 31/12/2012 31/12/2011
MpounBeuTég 1.050.468,79 1.089.765,64 1.050.468,79 1.045.739,08
MpounBeuTég eEwTepikoU 0,00 0,00 0,00 0,00
MpokaTaBoAég neAaTov 37.663,40 38.576,42 37.663,40 36.785,42
EniTayec MAnpTeEC 15.764,08 0,00 15.764,08 0,00
(HETaXPOVOAOYNHEVEG)

FpappaTia nAnpwréa 0,00 224.630,44 0,00 224.630,44

ZUvoAO UNOXPEDCEWV 1.103.896,27 1.352.972,50 1.103.896,27 1.307.154,94

To oUvoAO TWV QVWTEPW UMOXPEWOEWV Bewpeital nwg sivar BpaxunpoBeoung Anénc. H elhoyn afia
autTOV TWV BPaxunpOBeoPwV XPNHUATOOIKOVOUIKOV UMOXPEMOEWV BewpeiTal Nw¢ npooseyyilel Tnv

AoyioTikn aia Touc,

69



ETroia Oikovopiki) ‘EkOgon
yia Tnv Xpfion 2012

1 PAPERPACK"

Biopnxavia X&pTivng Zuokevaoiag

20 AoINEG HAOKPONPOOECHEG UNOXPEWTEIG

O1 AOINEC YaKPONPOBETHEG UNOXPEWTEIC NEPIAABAVOUV:

OMIAOZ ETAIPEIA
Mood o< €' 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Ecoda ernopevav prioewy ano 0,00 42.541,66 0,00 42.541,66
KPATIKEC ENIXOPNYNOEIC
ZUvoAo Aoin@v
LaKpPONPOBECHEY UNOXPEDTERY 0,00 42.541,66 0,00  42.541,66
21 Aoinég BpaxunpOOECUEG UNOXPEMTEIG
O1 AOINEC BpaxunpOBEOEG UNOXPEWOEIG NEPIANAUBAVOUV:
OMIAOZ ETAIPEIA
Mood oc €' 31/12/2012 31/12/2011 31/12/2012 31/12/2011
MioBoi kal npepopiodia NAnpwTéa 107.010,64 116.899,84 107.010,64 115.293,15
Ao®aNIOTIKOI Opyaviooi 121.501,04 124.680,46 121.501,04 122.582,93
AedoUAEUNEVOI TOKOI 28.965,55 51.532,42 28.965,55 51.532,42
AedouAeupEva £E0Da 20.103,44 15.751,75 20.103,44 15.750,23
NoINEG BpaxunpOBeoEG YNOXPEWOEIC 109.399,35 153.197,46 109.399,35 132.695,51
ZUVOAO UMNOXPENTEWV 386.980,02 462.061,93 386.980,02 437.854,24
22 KUkAOG Epyaciov
O kUKkAOG epyaciwv nepihapBaver:
OMIAOZ ETAIPEIA
. , 1/1- 1/1- 1/1- 1/1-
Nooa oc € 31/12/2012  31/12/2011  31/12/2012  31/12/2011
Eooda ano nwnceiq 1.019.227,23 1.437.252,08 860.523,28 516.956,86
EUNOPEUPATOV
Ecoda ano nwAnoeiq 12.259.520,66  10.989.359,50  12.259.520,66  11.192.588,41
NPOoIOVTWV
Ecoda ano napoxn 8.575,00 61.465,37 0,00 0,00
UnnNPECIRV
ZUvoAo 13.287.322,89 12.488.076,95 13.120.043,94 11.709.545,27

23 AvdAuon €£0dmv ava karnyopia

>Ta €000 TWV ASITOUPYIMV TNG EVOMOINUEVNG KATAOTAONC ANOTEASOUATWY NEPINAUBAvovTal:

OMIAOZ
1/1- 31/12/2012

Mood o €'

KooTog
NWANCEWV

'E€0da
31a0eong

'E€0da
Jioiknong

'E€0da
EPEUVOV &
avanTuing

ZUvolo
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KooTog anoBspaTtwv
avayvwpIoHEVo wG ££000
KaTaoTpopég anaglmpevmv
anoBepdTwv

Anopsiwon anaimioewy
AnNooBETEIG EVOWUATWV Nayiwv
AnooBaeic AuAwv nayiwv
ApoIBég & £50da npogwikoU
ApoIBéc & £E0Da TPITWV
Evoikia AeIToupyikmv
MIoBwoEwY

ENIOKEUEG KAl GUVTNPRATEIG
nayiov

AcQaAioTpa

Mapoxeg TpiTwv

®OpoI-TEAN

Aldpopa £50da

Z0voAo

IMood o< €'

KooTog anoBepdTwv
avayvwpIoHEVO WG €000
KaTaoTpopég ana&lmpevmv
anoBepdtwv

Anopsiwon anamioewy

AnooBECeIC EVO®UATWY
nayiwv

AnooBaeic AuAwv nayiwv
ApoIBég & £§0da npoownikoU
ApoIBéc & £E0Da TPITWV
Evoikia AeIToupyikmv
HIoBWOEWV

EnNIoKeUEG kal CUVTNPNTEIG
nayiov

AcgpdahioTpa

Mapoxéc TpiTwv
®OpoI-TEAN

Aldpopa £50da

ZUuvolo

6.690.639,23

(3.640,84)
0,00
860.737,35
1.797,44
2.028.777,96
9.718,06

193.301,98

176.961,38

24.939,10
193.899,70
39.632,94

110.488,08

0,00

0,00
1.225,78
7.687,91
3.922,87

351.978,31
15.937,89

53.808,95

38.696,12

2.880,14
26.415,05
10.439,86

112.054,62

0,00

0,00

0,00
46.384,03
5.856,24
516.345,93
493.450,10

196.485,67

55.740,26

19.388,88
27.347,08
26.287,20

103.631,82

0,00

0,00
0,00
65,12
0,00
0,00
0,00

0,00

0,00
0,00
0,00
0,00
0,00

6.690.639,23

(3.640,84)

1.225,78
914.874,41
11.576,55
2.897.102,20
519.106,05

443.596,60

271.397,76

47.208,12
247.661,83
76.360,00

326.174,52

10.327.252,38

625.047,50 1.490.917,21

65,12 12.443.282,21

OMIAOZ
1/1- 31/12/2011
: q g 'E€0da

n(i)(:r'(:;g(?)v 6|Ed§?a?rc|l1§ 6|<I)Eiglg1?nq z“)’zlz‘_’r(:‘énil Z0voho
6.373.698,44 0,00 0,00 0,00 6.373.698,44
(18.599,14) 0,00 0,00 0,00 (18.599,14)
0,00 4.924,06 0,00 0,00 4.924,06
946.723,85 9.450,00 122.492,30 65,12 1.078.731,27
328,54 816,40 1.295,51 0,00 2.440,45
2.131.794,50 460.802,87 552.752,06 0,00 3.145.349,42
22.297,30 30.195,29 421.826,22 0,00 474.318,80
235.887,52 21.427,19 223.594,41 0,00 480.909,12
137.088,30 22.565,00 51.744,78 0,00 211.398,08
26.786,54 3.229,07 24.024,32 0,00 54.039,93
162.720,91 23.388,80 49.428,78 0,00 235.538,49
41.478,76 14.097,59 29.437,47 0,00 85.013,82
59.820,13 167.010,40 94.573,95 0,00 321.404,48
10.120.025,64 757.906,66 1.571.169,80 65,12 12.449.167,22

>Ta €000 TV AEITOUPYIMV TNG KATAOTAONG ANOTEAECUATWY TNG INTPIKNAC NEpIAaUBAvovTal:

ETAIPEIA
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Mood os €'

KbooTog anoBspdTtnv
avayvwpIoHEVO WG €000
KaTaoTpopEg ana&lmpevmv
anoBepatwv

Anopeiwon anamnoswy

ANOCBETEIC EVOOUATWY
nayiwv

AnooBEceig QuAwV nayiwv
ApoIBéc & ££0da NpoownikoU
ApoIBc & £€oda TpiTwv
Evoikia AsIToupyIk®mv
HIoOWOEWY

ENIOKEUEC kal oUVTNPNOEIG
nayiov

AcgpdahioTpa
Mapoxéc TpiTwv
®OpoI-TEAN
Aldpopa £E0da

ZuvoAo

Mood os €'

KooToc anoBepdtov
avayvwpIoHEVO WG €000
KaTaoTpopég ana&lmpevmv
anoBepdtwv

AnooBECEIC EVOWUATWV
nayiov

AnooBoeic AuAwv nayiwv
ApoiBég & €50da npocwnikoU
ApoIBéc & £E0Da TPITWV
Evoikia AsIToupyikwv
MIoBwoEwv

ENIOKEUEG KAl GUVTNPRATEIG
nayiwv

AcQaAioTpa
Mapoxeg TpiTwv
®OpoI-TEAN
Aldpopa £€0da
Zuvolo

1/1- 31/12/2012

\ . . ‘E§oda
n(i)(:r'(:;gfov 6|Edg:?rc|l1§ 6|<Ei§|:1?nq zszé‘;_ﬁ;n% ZUvoho
6.590.605,92 0,00 0,00 0,00 6.590.605,92
(3.640,84) 0,00 0,00 0,00 (3.640,84)
0,00 0,00 0,00 0,00 0,00
860.737,35 7.171,64 45.975,20 65,12 913.949,31
1.797,44 3.690,07 5.671,89 0,00 11.159,40
2.028.777,96  343.488,64 508.533,81 0,00 2.880.800,41
9.718,06 13.496,92 491.517,07 0,00 514.732,05
193.301,98 62.569,64 192.494,98 0,00 448.366,60
176.961,38 38.343,42 55.460,96 0,00 270.765,76
24.939,10 2.880,14 19.388,88 0,00 47.208,12
193.899,70 22.369,58 24.143,42 0,00 240.412,70
39.632,94 9.757,12 25.746,53 0,00 75.136,59
110.488,08  109.496,62 101.606,14 0,00 321.590,84
10.227.219,07 613.263,79 1.470.538,88 65,12 12.311.086,86
ETAIPEIA
1/1- 31/12/2011
\ . . 'E§0da
e on o mnave
5.829.973,29 0,00 0,00 0,00 5.829.973,29
(2.963,46) 0,00 0,00 0,00 (2.963,46)
946.723,85 8.173,07 120.495,05 65,12 1.075.457,09
328,54 543,30 868,36 0,00 1.740,20
2.131.794,49  343.139,54 497.213,32 0,00 2.972.147,35
22.297,30 5.610,60 413.552,47 0,00 441.460,37
235.887,52 65.914,71 198.299,48 0,00 500.101,71
137.088,30 22.399,84 50.487,38 0,00 209.975,52
26.786,54 2.966,75 22.027,24 0,00 51.780,53
162.720,91 19.645,13 20.927,26 0,00 203.293,30
41.478,76 12.421,28 24.844,87 0,00 78.744,91
59.820,13 98.966,72 80.130,45 0,00 238.917,30

9.591.936,16

579.780,94 1.428.845,88

65,12 11.600.628,10

Ta €€0da nou avayvwpioTNKav yid Napoxeg o pyalopevouc availovTal wG akoAoudwg:

Mood o< €'

31/12/2012

OMIAOZ

31/12/2011

31/12/2012

ETAIPEIA

31/12/2011
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MioBoi, nuepopiodia & enidopaTa 2.238.942,32  2.422.347,51  2.226.236,58  2.283.620,43
'E§0da KOIVWVIKNAG aopaiiong 618.656,17 681.748,43 615.060,12 632.557,73
ZUVTAZI0OOTIKEG NAPOXEG (12.034,52) (2.981,08) (12.034,52) 11.734,62
(npoPAeyeic)

AnolnuIwoelg andAuong 46.375,07 41.356,43 46.375,07 41.356,43
XpNHATOOIKOVOLIKO KOGTOG 11.903,67 12.484,45 11.903,67 12.072,32
UnoxpeEWONG

NoINEG Napoyeg o€ epyalopéEvoug 5.163,17 2.878,13 5.163,17 2.878,13
Z0volo 2.909.005,88 3.157.833,87 2.892.704,09 2.984.219,66

O ap1Buog NnpoocwnikoU yia Tig dUo napouaialdpeveg nepIodoug sival o €ENG:

31/12/2012 31/12/2011
32 33 32 32
MioBwToi 63 62 63 62
Huepopiadiol 95 95 95 94
Z0voAo 31/12/2012 31/12/2011 31/12/2012 31/12/2011
24 'AAAa £00da kal £§0da eKHETAAAEUONG
Ta dMa £00da ekeTAAeUONG NepIAapBavouy:
OMIAOZ ETAIPEIA
. , 1/1- 1/1- 1/1- 1/1-
looa o¢ € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Ecoda pioBwpaTwv kai napenopevoy 20.690,26  285.387,23  34.490,26  330.737,23
UMNPECIV
KEpOn anod nwAnon evowuaTwy nayiwv 5.187,23 200,97 5.187,23 200,97
Ava)\ovla;coéou KPATIKWV 0,00 1.487,40 0,00 1.487,40
ENIXOPNYHOEWV
Enixopriynon enitokiou daveiopou 92.248,29 0,00 92.248,29 0,00
Noina éooda 10.578,65 1.081,75 10.578,00 1.081,75
Z0volo 128.704,43 288.157,35 142.503,78 333.507,35
Ta aMa €80da ekueTaMeuong nepidappavouyv:
OMIAOZ ETAIPEIA
. , 1/1- 1/1- 1/1- 1/1-
looa o € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
®opoAoyIka NpOaTIUA Kal NPOCAUENTEIC 158.406,36 50.218,81 158.406,36 50.152,30
Anopeinon nehatwv 64.045,21 13.848,55 64.045,21 13.848,55
Z0volo 222.451,57 64.067,36 222.451,57 64.000,85
25 XpnHATOOIKOVOMIKG anoTeAéopara
Ta xpnuaToolkovopuikd £€oda nepiAapBavouv:
OMIAOZ ETAIPEIA
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Mood os €' 1/1- 1/1- 1/1- 1/1-
31/12/2012 31/12/2011 31/12/2012 31/12/2011

'E€00a TOKwV Tpanelikwv daveinv 298.309,06 380.162,71 296.243,92 375.403,63

'E€0d0 TOKOU and npoypaupaTa

KQBOPICLIEVGY N1GPOYEV 11.903,67 12.484,45 11.903,67 12.072,32

Eﬁoég TOKWV XPNHATOOIKOVOUIKWV 0,00 1.132,40 0,00 1.132,40

HIoBwoswv

SUVaAAaYPATIKEG AIapOpEC 88.115,48 40.368,00 88.115,48 40.368,00

AoIna XpnuAaTooIKOVOMIKA €€00a 1.701,84 839,71 1.701,68 425,42

Z0voAo 400.030,05 434.987,27 397.964,75 429.401,77

Ta €E0da TOKwvV TpaneQkwv daveiwv npogpxovtal and Ta daveld Tou opidou mou availovtal aTnv

onueinon 19.1.1. Ta xpnuatooikovopika €00da nepIAauBavouyv:

OMINOZ ETAIPEIA

. , 1/1- 1/1- 1/1- 1/1-
Nooa oc € 31/12/2012 31/12/2011 31/12/2012 31/12/2011
Tokol kaTaBioewv 21.243,70 85.616,92 21.240,95 85.378,43
g';’(;‘gggf‘? OuvaAayHaTIkeG 52.989,07 86.754,20 52.989,07 86.753,92
s0voho 74.232,77 172.371,12 _ 74.230,02  172.132,35
Ta Aoind XpnHAaTooIKOVOUIKA anoTeAéoHaTa nepIAappavouv:

OMIAOE ETAIPEIA

. , 1/1- 1/1- 1/1- 1/1-
flooa o€ € 31/12/2012  31/12/2011  31/12/2012  31/12/2011
Egoda ano pepicpata 0,00 0,00 0,00 0,00
ouyyevoug
AnoUEIwon GUHETOXWV OE (1.061.090,85) 0,00 (1.440.906,67)  (560.354,00)
OUVOEDENEVEG EMIKEIPNOEIG
$UvoAo (1.061.090,85) 0,00 (1.440.906,67) (560.354,00)

26 ®dopoloyia e1003NPATOG

26.1 Ynoxpemosic anod Tpéxwv popo

H oxeTIkn unoxpéwon avaAleTal wg €ENG:

OMIAOZ ETAIPEIA

Mooa oc €' 31/12/2012 31/12/2011 31/12/2012 31/12/2011
®opog £100dApAToG 144.792,98 0,00 144.792,98 0,00
(POPOAOYNTEWV KEPDOWV

@A nIoTwTIKOI POPOI 58.412,20 5.309,79 58.412,20 0,00
MapakpaToUpEVO! GOPOI 77.452,10 233.838,82 77.452,10 232.922,52
Aoinoi @opol 1.977,82 2.291,99 1.977,82 2.291,99
ZUvoAo 282.635,10 241.440,60 282.635,10 235.214,51

26.2 Anaitiosic — Ynoxpe®oeic and avaBaAAOpEVO (POPO

H avaBaMopevn @opohoyia nou npokUNTel and TIG NPOOWPIVEG JIAPOPEC Kal TIG AVAYVWPIOWEVEG

POPONOYIKEG {NHIEG, avaAUETAl WG AKOAOUBWG:
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IMood o< €'

Aula eplouoLaka otolyeia
Evowpata Nayla

Eruodaleic analtioslg
YTOXPEWOELG TAPOXWV
npoowrikol  Adyw  €€6ou
amnod TtV Unnpeoia

Aavelopog (ektog
XPNHATOSOTIKWY ULoBWaEwWV)
AvaBaMopevn  dopoloyikn
inpd

ZUvolo

Zupyn@iopog

AvaBaAAopevn popoloyikn
anaitnon/ (unoxpéwon)
DOpog oTa idia Kepaiaia
dopog oTa Aoind €0oda

DOpoG TNV KATACTACN
anoreAeoparwv (onp.
25.3)

IMood o< €'

Aula eplouoLaka otolyeia
Evowpata Nayla
Eruodaldels amaltioeLg

YTOXPEWOELG TAPOXWV
MPOoWTLKOU  Adyw  €§68ou
amnod TtV Unnpeoia

Aavelopog (ektog
XPNHATOSOTIKWY ULoBWoEwWV)
AvaBaMopevn  dopoloyikn
inpd

ZUvolo

Zupyn@iopdg

AvaBaAAopevn popoAoyiki
anaitnon/ (unoxpéwon)

MoInéG PeTABOAEG
Ynoxpéwon BuyaTpikwv nou
anoppo@ndnkav

DOpog oTa idia Kepaiaia

OMIAOZ
31/12/2012 31/12/2011 31/12/2012 31/12/2011
a 2 o : 'Ecodo / ‘Ecodo /
AnNAaITNOEIg YnoxpewoeIg AnaiTnoeig Ynoxpewoeig (‘E€050) (‘E€050)
0,00 (1.991,24) 0,00 (1.068,45) (922,79) (1.429,80)
0,00 (17.152,66) 548,92 (51.791,15) 34.089,57 14.848,51
0,00 (8.539,35) 0,00 0,00 (8.539,35) 0,00
24.232,91 0,00 48.037,49 0,00 (48.037,49) 2.109,33
0,00 0,00 0,00 (54.902,22) 54.902,22 (54.244,97)
0,00 0,00 24.232,91 0,00 0,00 (6.366,32)
24.232,91 (27.683,25) 72.819,32 (107.761,82) 31.492,16 (45.083,25)
(10.396,11) 27.683,25 (48.037,49) 48.037,49 - -
13.836,80 0,00 24.781,83 (59.724,33)
(13.999,07) 0,00
0,00 0,00
45.491,23 (45.083,25)
ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
. . . . ‘Egodo / ‘Ecodo /
AnNAaITNOEIg YnoxXpewoeIg AnaiTnoeig YNoXpEWOEIG (‘EE050) (‘E€0d0)
0,00 (1.991,24) 0,00 (1.068,45) (922,79) (1.429,80)
0,00 (17.152,66) 0,00 (51.791,15) 34.638,49 17.709,23
0,00 (8.539,35) 0,00 0,00 (8.539,35) 0,00
24.232,91 0,00 48.037,49 0,00 (30.750,85) 2.108,82
0,00 0,00 0,00 (54.902,22) 54.902,22 (54.293,04)
0,00 0,00 0,00 0,00 24.232,91 (6.366,32)
24.232,91 (27.683,25) 48.037,49 (107.761,82) 73.560,63 (42.271,11)
(10.396,11) 27.683,25 (48.037,49) 48.037,49 - -
13.836,80 0,00 0,00 (59.724,33)

(28.069,40)

0,00

0,00

0,00
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ETAIPEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
AnaiTioel  YNOXPEWOeIG  ANAITROEIG YNOXPEWOEIG 'ggﬁofgo; '(Igggfgo;
®opog oTa Aoind €goda 0,00 0,00
®dopog oTNV KaTaoTaon
anoTeAeopaTwV (ony. 45.491,23 (42.271,11)

25.3)

O1 avaBaM\OPeveg POPONOYIKEC anaiTrosic avayvwpidovTal yia TIC HETAPEPOUEVEG (POPOANOYIKES {NMIEG

oTov BaBuo nou eival mibavry n NpayyaTonoinon Tou oXeTIKOU (PopoAoyIKoU OPEAOUG HECW HEANOVTIKGOV

POpPONOYIK®V KePdWV. Ma Tov unoAoyiopd Tou avaBaMOPEVOU (POPOU XPNOIHOMOINBONKE OUVTEAEOTNG

20%.

26.3 ®opor e1003RpaToc

26.3.1 ®OpoG Nou avayvmpioTnKe oTa anoTeAEéoHaTa TnG Xpnong

O @dpog Nou avayvwpioBbnke oTnV KATAOTACN ANOTEAECHATWY Xpong dlapoppwenke wg €ENc:

Mooa oc €'

Tpéxov ®dopog

®Opoc rgpiodou

AIaPOpPEC POPOAOYIKOU EAEYXOU
(BeBaiwpeve)

AIGPOoPEC PopPoAoyIKOU EAEYYOU
(npoBAeyn)
ZUvoAo TpEXwV Popou
AvapaAAopevog Popog

avaBaiAouevoc popog ano
MPOCWPIVES OIAPOPEG

avapBaiAouevoc popog ano
avayvapion PopoAoYIKIG {nuIag
Zuvolo avaBalAousvou popou
ZUVoAo POpwV

EQapHOOTEOG (POPOAOYIKOG
OUVTEAEOTIG

Képdn npo popwv

DOpoG £1003NPATOG BACEI

£PAPHOOTEOU (POPOAOYIKOU

ouvteleoTn (1)

NMooa popou nou avaloyouv o€
avanpooapuoyn N. 2065/92
uroAoyiouo avaBarAouevng

popoAoyiac LIE LIKDOTEPO

ouvTeAeoTn

danaveg nou dev avayvawpidovrai
yia EknTwon

£000a rou dsv PpopoAoyouvTai

OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2012 31/12/2011  31/12/2012  31/12/2011
(146.157,70) 0,00 (146.188,05) 0,00

0,00  (172.375,39) 0,00  (172.375,39)

0,00 50.000,00 0,00 50.000,00
(146.157,70) (122.375,39)  (146.188,05) (122.375,39)
45.491,23 (45.083,25) 45.491,23 (42.271,11)
0,00 0,00 0,00 0,00
45.491,23  (45.083,25) 45.491,23  (42.271,11)
(100.666,47) (167.458,64) (100.696,82) (164.646,50)
20% 20% 20% 20%
(808.893,27) (126.546,30) (1.035.632,11) (439.199,75)
161.779,00 25.309,00 207.126,00 87.840,00
(5.328,66) 0,00 (5.328,66) 0,00
0,00 79,45 0,00 79,45

(257.116,81)
0,00

(70.471,70)
0,00

(302.494,16)
0,00

(130.190,56)
0,00

76



ETroia Oikovopiki) ‘EkOgon
yia Tnv Xpfion 2012

PAPERPACK"’

Biopnxavia X&pTivng Zuokevaoiag

i OMIAOE ETAIPEIA
. , 1/1- 1/1- 1/1- 1/1-
fooa ox € 31/12/2012 31/12/2011  31/12/2012  31/12/2011
®opoloyikn {nuiIa nou dev 0.00 0.00 0.00 0.00
avayvwpileral ! ! ! !
Alapopig PopoloyikoU EAEyxou 0,00 (122.375,39) 0,00 (122.375,39)
$0volo (2) (262.445,47) (192.767,64) (307.822,82) (252.486,50)
$0volo (1+2) (100.666,47) (167.458,64) (100.696,82) (164.646,50)
27 Képdn ava petoxn
Ta kEPdN ava PEToXN £XOUV UMOAOYIOTEN WG EENG:
i OMINOZ ETAIPEIA
. , 1/1- 1/1- 1/1- 1/1-
loca oc € 31/12/2012 31/12/2011  31/12/2012 31/12/2011

KEpdn (Cnuia) PeTda anod

(910.262,93) (275.467,43) (603.845,77)

POPOUC (1.136.328,93)
21abpiopEvoc apiBuog 3.953.090,00 3.953.090,00  3.953.090,00  3.953.090,00
HETOXOV

Baoika kEpdn ava PEToXn

(€ /ueroxn) (0,2303)

(0,0697) (0,2875) (0,1528)

O oTaBUIoPEVOC apIBHOG PETOXWV EXEI NPOKUWEl WG £ENG:

ZTaOHIOHEVOG apIBOG HETOXMV

1/1- 31/12/2012 1/1- 31/12/2011

YrGAINO peTOXGY TNV 1/1 3.953.090,00 3.953.090,00
YnoAoino peToyav 31/12 3.953.090,00 3.953.090,00
ZTaBuIouEvoc apiBuoG HETOX@WV 3.953.090,00 3.953.090,00

3TIG 7/11/2012 dlevepynbnke, katoniv ano®aonc Tng Fevikng SUVEAEUONG TWV HETOXWV, AUENGN TNG
OVOMAOTIKNG a&iag TnG JeToxng ano 0,30€ ava petoxn o€ 0,90€ ava petoxn, HE MEiwoN Tou apiBpou Twv
HeToxwv (reverse split) Tng eTaipeiag and 11.859.270 KOIVEG OVOUAOTIKEG WETOXEG O€ 3.953.090 KOIVEC
OVOMAOTIKEG HETOXEG, ME TAUTOXPOVN €kdoan 3.953.090 VEWV KOIVGV OVORACTIKWV HETOXMV Kal OIavopn
dWpPEAV OTOUG HETOXOUC We avaloyia pia (1) véa petoxn yia kabe Tpeic (3) nahieg. Kat' spapuoyr Twv
npoBAsnopsvwv ano 1o AAM 33 napayp. 64 n avwTEPw HEIWON Tou apiBpol UETOXWV ansikovileral
avadpopikd.

28 Zkonoi kal NONITIKEG JIaXEipIonNG KIVOUVOV
O

ouUMNEPIAAPBAVOPEVWY TV KIVOUVWV OUVAANQYHATIK@V ICOTIMIOV KAl EMITOKIWY, MOTWTIKOV KIVOUVOV

OpaocTnpIdTNTEC TOU Opidou  dnuioupyolv  JIGMOPOUG  XPNHATOOIKOVOUIKOUG  KIVOUVOUG,

Kar KIvOUvwV peucToTNTAC. To oUVOAIKO Npdypappa Siaxeipiong Tou KivoUvou Tou opiAou eoTidleTal oTIG
OIOKUPAVOEIC TWV XPNHATOOIKOVOUIKOV ayopwVv Kal €XEl OTOXO VA €AAXIOTOMOINOEl TIC OUVNTIKEG

OUGEVEIG ENINTWOEIC AUTWV TWV JIAKUKAVOEWY OTNV XPNHATOOIKOVOHIKN anodoan Tou opilou.
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H noAITikn diaxeipiong KIVOUVWV JIEKNEPAIMVETAI Ano TNV OIKOVOUIKN dilBuvan oS ouvepyaoia Pe Ta
Aoind apeca gunAekOPeva TURKATa Tou opdidou. Méoa and Tnv NONITIKR auTh ouvToviletTal n npdoPacn
OTIC EYXWPIEG Kal DIEBVEIC XpnNHATAyopEG Kal YiveTal n dlaxeipion Twv XPNHATOOIKOVOMIK®Y KIVOUVWY Mou
ouoxeTifovTal Pe TIC OpacTnpIOTNTEG ToUu opiAou. O OMINOG Oev ekTeAel oUVAAAYEG KEPDOOKOMIKOU
XapakTnpa 1 ouvaAAayec nou Oc OXeTi(ovTal HE TIG EMMOPIKEG, EMEVOUTIKEG 1 OAVEIOANMTIKEG
dpacTnPIOTNTEG TOU OMiAOU.

Ta XpnuUATooIKOVOUIKG MpoidvTa nou Xpnoiuonolei o OUIAOG anoTeAoUvVTal KUPIWG anod KATaBEoeIg oc
Tpaneleg, ouvaA\ayEG 0 EEVO VOUIOUA OS TPEXOUOEG TIUEC I ME NPOBECUIaKA GUHBOAAIa PEANOVTIKNAG
eknAnpwong, Tpanefkolg Aoyapiacpolg unepavaAnwnc, AoyapiacpoUc €IoTIPaKTEOUC Kal MANPWTEOUG,
davela npo¢ kal and OuyaTpikéC eTaipieg, enevdUOEIC O Xpedypaga, Hepiogata nANpwTEa Kal
UMNOXPEWOEIC MOU NPOKUNTOUV anod cupBoAala XpnuaTodoTIKAG HioBwang.

28.1 Kivduvog ané Tnv peTaBoAi T@V CUVAAAayHATIK®V IGOTIHIOV
H €kBeon Tou opilou o0g OUVAAAGYHATIKOUG KIVOUVOUG NPOEPXETAl KUPIKG and uUndpyouoes N
NPOCOOKWHEVEG TAMIOKEC POEC Ot &Evo VOMIopa (eloaywyeg /eEaywyeg). O  kivduvog auTog

avTIHETWNICETAI 0TA NAQIOI EYKEKPIPEVWV KATEUBUVOEWV.

O1 AOYIOTIKEC afieC TwV MEPIOUCIAK®Y OTOIXEIWY KAl TWV UMOXPEWOEWV Of EEVO VOUIOWA Mou

nepiIAayBdavovTal oTnv KaTaoTaon OIKoVoIKr B€ang gival ol ENG:

31/12/2012 OMINOZ ETAIPEIA
. , Kopwva Kopwva
Mooa o< € UsD Zoundiag usb Zoundiag
ANaITMOEIG ano NEAATEG Kal AOINEG 99.958,18 0,00 99.958,18 0,00
EUMOPIKEC anaITHOEIC
Tapeiaka diaboipa kai Icoduvapa 1.394.667,08 0,00 1.394.667,08 0,00
MpounBeuTEC kal ouvaQeiq (6.500,00) (297.394,00) (6.500,00)  (297.394,00)
UMNOXPEWOEIC
$0voho 1.488.125,26  (297.394,00) 1.488.125,26 (297.394,00)
31/12/2011 0 OMIAOZ H ETAIPEIA
Mood o €' USD Kopwva USD Kopéva
Zoundiag Zoundiag
AnaITRGEIC ano NEAATEG kal Aoineg 103.922,13 0,00 103.922,13 0,00
EUNOPIKEC ANAITAOEIG
Tapeiaka diabéaipa kai 1I0oduvapa 588.584,92 0,00 588.576,08 0,00
MpounBeuTEC kal ouvageiq (5.023,57) (122.841,53) (5.023,57)  (122.841,53)
UMNOXPEWNTEIG
S0voho 687.483,48  (122.841,53) 687.474,64 (122.841,53)

O ouvaA\ayuaTIKOG Kivduvog Nou avTILETWIZEl 0 OUIAOG Nnyalel and TIC cuvaAAayHaTIKES ICOTIUIEG TOU
AoAapiou ApepIKnC Kal TNG Zoundikng Kopmvac.

>TOV mivaka nou akoAouBei napouadidleTal n euaiodbnoia Twv anoTEAEOUATWV Kal TwV 10iwvV KEPaAdiwv
TOU opidou, o€ pia peTaBoAn 10% Twv napanave ouvaAAaypaTikov I0oTIMIOV. H PeTaBoAn auth

anoteAei TNV kKaAUTEPN ekTiNGON TG dIoikNONG yia TNV HETABOAN TwV NAPAnave ICOTIHIQV.
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IMooa o< €'
MeTapoAn Enidpaon oTta Enidpaon
OMIAOZ E€vou KEpON nNpo oTa idia
voliopaTog Popwv KePaiaia
USD 10% 148.812,53 148.812,53
Xprion 2012 -10% -148.812,53 -148.812,53
Kopova 10% -29.739,40 -29.739,40
Zoundiag -10% 29.739,40 29.739,40
USD 10% 68.748,35 68.748,35
Xprion 2011 -10% -68.748,35 -68.748,35
Kop®va 10% -12.284,15 -12.284,15
Zoundiag -10% 12.284,15 12.284,15
MeTaBoAn Enidpaon ota Enidpaon
ETAIPEIA EEvou KEPSN npo oTa idia
VopiopaTog Popwv Ke@aiaia
USD 10% 148.812,53 148.812,53
Xpron 2012 -10% -148.812,53 -148.812,53
Kopdva 10% -29.739,40 -29.739,40
Zoundiag -10% 29.739,40 29.739,40
USD 10% 68.747,46 68.747,46
Xprijon 2011 -10% -68.747,46 -68.747,46
Kopwva 10% -12.284,15 -12.284,15
Zoundiag -10% 12.284,15 12.284,15

H avaiuon euaiobnoiag nepiAapBavel povo Ta uNOAoINA TWV ANAITHCEWY KAl TWV UMOXPEMOEWY TNV
NUEPOUNVIa TWV OIKOVOUIKWV KATACTACEWY Kal Mpooapuodsl Ta anoTigynyéva unoloina kata +/-10%.

28.2 Kivduvog ané Tnv HETaBoAR TV ENITOKIWV
Ta anoTeAEOUATA XPROEWC Kal Ol TAPIAKEG POEG ASITOUPYIKWV dpAdTNPIOTATWY TOU OWiAou napoucialouv

€uaioBnaia oTIG IAKUKAVOEIC TWV EMITOKIWV.

H €kBeon o0c KivOUVO EMITOKIWV TWV UMOXPEWOEWV Kal TV €nevOUCEwV napakoAouBeitar o€
npoUnohoyioTikry Bdon. H xpnuatodoTtnon Tou opidou €xel dlapopPwlsi  oUPpwva HE  £vd
NpokaBopIoPEVO OUVOUACHO OTABEP®V Kal KUHPAIVOUEVWV EMITOKIWY, MPOKEINEVOU va WETPIACTE O
KivOuvog METABoAnG emiTokiwv. H olkovopikn dlelBuvon diapoppwvel Tov  OeikTn  oTabepou-
KUMaIvOUeVoU €MIToKiou Tou kaBapoU SavelopoU Tou opiAou cUU@®va WE TIG CUVBNKEG TNG ayopdg, Tnv
oTpaATNyIKA Kai TIC XPNHATOJOTIKEG TOU avdaykeG. YMApxel eniong duvaTtotnTa va xpnoigonoindolv
NePICTACIAKA, NAPAYwyd XPNHATOOIKOVOUIKA NPOoidvTa €NITOKIoOU, JOVO WG HECO Yia va YETPIAOTEI auTog
0 KivOUVOG Kal yia va aAAG&sl o napandvw cuvduaouoc OTABEP®VY - KUMAIVOHEVWY EMITOKIWV, Kal EpOooV
autd kpiBei anapaitnTo. Méoa aTo 2012, 0 OMIAOG deV XPNOIKOMOINCE NAPAYWYd XPNHATOOIKOVOUIKA

npoiovTa ENITOKIOU.

MoAITikr Tou opiAou €ival va napakoAouBei diapkwg TIG TACEIG TWV EMNITOKIWV KABWG kal Tn dIAPKEIa TWV

XPNUATOJOTIKWY avaykwv. Enopévwe, ol anopdosi yia Tn OIdpkeia kabwg Kal Tn oxEon HETaty
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oTaBepoU Kal KUPAIVOUEVOU KOOTOUG eVOC veou daveiou, AayBavovral EExwpioTda yia KaBs nepintwon. Q¢
€K ToUTOU, OAa Ta BpaxunpoBsoua ddaveia €xouv ouvapBei PE KUUAIVOPEVA €NITOKIA. Ta PECO-

HakponpoBeopa davela £xouv ouvagei €iTe pe oTabepd £iTe e KUPAIVOUEVA EMITOKIA.

H avahuon euaiobnoiac nou napoucialetai oTov endpgevo nivaka nepidapBavel Oha  Ta

XPNHATOOIKOVOUIKG Héoa nou ennpedlovTal anod PETABOAEG Tou emiTokiou kal BaaileTal oTnv napadoxn
OTI TO UMNOAOINO AQUTWV TWV XPNHATOOIKOVOUIKWV HECWY OTO TEAOC TNG NEPIODOU NAPEUEIVE APETABANTO

ka®’ 6An Tn diapkela TNG XpProng.

H euaiobnoia oTov kivduvo Tou eniTokiou €xel NPoodiopioTel o pia PeTaBoAn 0,5% Twv emToKiwy, N

onoia anotelei TRV KaAUTEPN ekTiNON TG dloiknong yia méavr) HETaBoAr Touc.

Mood o< €'
Adaveia pe 5 Enidpaon ota .
OMIAOZ EMITOKIO KUHAIVOPEVO r:;%i?::} KEpON npo 5;::'62:02 A‘:::
EMITOKIO Popwv ¢
. . 0,50% 39.054,97 39.054,97
Xpnon 2012 Euribor 7.810.993
-0,50% (39.054,97) (39.054,97)
. ) 0,50% 45.863,15 45.863,15
Xpfon 2011 Euribor 9.172.629
-0,50% (45.863,15) (45.863,15)
Aaveia pe , Enidpaon oTta .
. ; MeTaBoAn . Enidpaon ota
ETAIPEIA EmiTokiO KUpaivopevo enIToxiou K£p§n npo id1a kepahaia
EMITOKIO Popwv
. . 0,50% 39.054,97 39.054,97
Xpfon 2012 Euribor 7.810.993
-0,50% (39.054,97) (39.054,97)
. . 0,50% 45.506,99 45.506,99
Xpnon 2011 Euribor 9.101.398
-0,50% (45.506,99) (45.506,99)

28.3 AvaAuon nioTOTIKOU KIV3UVOU
O opINog dev avTipeTwnilel onuavTikoUg nioTwTiKkoUG KIvoUuvoug. O anaithoelg and NeAATeC npoépyovTal
KUpIWG anod pia Peydln, supeia nehateiakn Baon. H XpnUATOOIKOVOUIKN KATAOTACN TWV MNEAATWOV

napakoAouBeiTal dlapkwe ano TIG ETAIPIEC TOU OMIAouU.

‘'Onou kpivetal katdAnho, nTeital eminAéov ao@aMioTIKn kaAuywn g gyylnon Tng niotwong. EIdIkn
HNXavoypagIkn papuoyr eAEyXel To PEyeBOG TNG NAPOXNG TWV MICTOOLWY KABWE Kal Ta NIOTWTIKA 6pia
Twv Aoyapiaopav. NMa €dikoUc noTwTIKOUG KIvOUVOUG YivovTal npoBAEWelc yia mbaveg {nuieg
anopeinonG. =To TEAOG TOU £TOUC, N Oloiknon Bewpnoe OTI OV UNAPXEl KAVEVAG OUCIACTIKOG MIOTWTIKOG
Kivduvog, nou va pnv kaAUunTeral Adn anod kanoia acPalioTiKh KAAUWN wg syyunon Tne nioctwong f ano

npoBAewn eniopalolc anaiTroewc.

AuvnTIKOG MIOTWTIKOG KivdUVOG undapxel kal ota SiaBgoiua kal Tapiakd 1codlvapua Kal oTig enevOougElC,
3TIC NEPINTOOEIC AUTEC, O Kivduvog pnopei va npokUwel and aduvayia Tou avTioudBaAAOpevoU va
avTanokpiBei OTIC UMNOXPEWOEIG TOU Me Tov OWIAo. Ma Tnv ehaxioTonoinon autou Tou MOoTwWTIKOU
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kivoUvou, 0 OMIAOG OUVAANGCOETAl POVO HE avayvwpIoUEVA XPNHATOMIOTWTIKG 1dpUpaTd, UWNARC
nigToANNTIKNAG SlaBabpiong,
H péyioTn €kBeon Tou opilou o€ MICTWTIKO KivOUVo €ivai n ENG:

B OMIAOZ ETAIPEIA
Mood o< €' 31/12/2012 31/12/2011 31/12/2012 31/12/2011

Biopnxavia X&pTivng Zuokevaoiag

XpNUATOOIKOVOUIKA OTOIXEIa
dlaBEaiya npog NwAnon

NOINEG HakponpOBeTEG
anaitnoeig

Anaitoeic anod neAATeG kai
AOINEG EUMNOPIKEG ANAITNOEIG
XpNHATOOIKOVOUIKA OTOIXEIa O€

guAoyn agia peow 0,00 0,00 0,00 0,00
anoTeAEoHATOV

Tapeiaka diaBeoiya kal 2.383.036,88  2.409.032,73  2.383.036,88  2.312.121,18
Icoduvapa

275.508,75 275.508,75 275.508,75 275.508,75
89.190,99 77.688,99 89.190,99 76.998,99

3.871.918,45 4.199.344,26 3.871.918,45 4.249.894,84

Z0volo 6.619.655,07 6.961.574,73 6.619.655,07 6.914.523,76

28.4 Avaluon kivdivou peucToTNTAG
H ouverry dlaxeipion TNG PEUCTOTNTAG EMITUYXAVETAI PE TNV UNAPEN Tou KATAAMNAOU ouvdudopou

PEUCTWV BIABETINWY Kal EYKEKPIMEVWV TPANE(KWV MIOTOOEWV.

O ouilog diayelpiteTal Toug KIvOUVOUG Mou pnopei va OnuioupynBolv and €Nelwn  enapkoug
PEUCTOTNTAG PPOVTICOVTAG va UNApPXoUv NavTta €Eao@aliouéves TPaneQkeEG NICTWOEIG Npog Xpron. Ol
unapxouosg OIaBETIPEG aXPNOIMONOINTEG EYKEKPIUEVEG TPANE(KEC MIOTMOEIC NPoC Tov OWINo, eival
ENAPKEIG WOTE va avTIUETWNIOTE onoiadnnoTe méavr EAEIYn Tapiakwv SIabegidwy.

O napakdTw nivakag cuvowilel TIC NUEPOMNVIEG AEEWG TWV XPNHATOOIKOVOUIKWY UMOXPEMOEWV TOU
opidou, mou epgavifovral OToV EVOMOINUEVO I00AOYIOHO, O NPOSEOPANUEVEG TIMEC, ME Baon TIG
NANPWHEC MOU anoppeouV ano TIG OXETIKEG DAVEIAKEC OUMBACTEIC I TIG CUMPWVIEC JE TOUG NPOUNBEUTEC.
O OMIAOZ

XpNHATOOIKOVOUIKEG UNOXPEMOEIG TRV 31/12/2012

6 MNVEG £W 1 £T0G £G5S LA
Mood o< €' HEXP!I 6 HAVEG ”;' é-r?: S é";r S TV 5 Zuvolo
S n ETOV
MpounBeuTeq kai cuvageiq 919.913,56  183.982,71 0,00 0,00 1.103.896,27
UMOXPEWOEIC
AQVEIaKEG UNOXPEWTEIG 5.340.000,00 70.993,19 2.400.000,00 0,00 7.810.993,19

6.259.913,56 254.975,90  2.400.000,00 0,00 8.914.889,46

XpnNHAaToOIKOVOHIKEG UNOXPEMOCEIG TRV 31/12/2011

6 HNVEGEWG 1E€TOGEWGS5 Avw Twv 5

Mood o< €' HEXPI 6 piVEG 1 ¢roG &t eTOV

Mpopneutes kar 1.127.477,08  225.495,42 0,00 0,00  1.352.972,50
GUVAQEIG UNOXPEWTEIG

AQVEIOKEC UNOXPEWTEIG 980.000,00 452.629,36 7.740.000,00 0,00 9.172.629,36
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2.107.477,08 678.124,78 7.740.000,00 0,00 10.525.601,86
H ETAIPEIA
XpNHAaTOOIKOVOHIKEG UNOXPEWOCEIG TNV 31/12/2012
. . . , 6 MAVEG £WG 1 £TOG £0G 5 AV® TV 5 ,
Mood oc € HEXP! 6 HNVvEg 1 é1oc &m TGOV ZuvoAo
MpopnBeuteg kar 919.913,56  183.982,71 0,00 0,00 1.103.896,27
OUVAQEIG UNOXPEWOTEIG
AAVEIOKEC UMNOXPEMOTEIC 5.340.000,00 70.993,19 2.400.000,00 0,00 7.810.993,19
6.259.913,56 254.975,90 2.400.000,00 0,00 8.914.889,46
XpNHATOOIKOVOHIKEG UNOXPEMOCEIG TV 31/12/2011
. , . , 6 MAVEG £WG 1 £TOG £€WG 5 AV® TV 5 .
lMood o< € HEXP! 6 HRveEg 1 £ToC &m TRV ZuvoAo
MpopnBeutes kar 1.089.295,78  217.859,16 0,00 0,00 1.307.154,94
OUVAEIG UMOXPEWTEIG
AQVEIOKEC UNOXPEWTEIG 980.000,00 381.397,64 7.740.000,00 0,00 9.101.397,64
2.069.295,78 599.256,80 7.740.000,00 0,00 10.408.552,58

O1 napandvw nivakeg anesikovifouv TNV anonAnpwUn TwV UPIOTAPEVWV UMOXPEWOLWY TOU OHiIAOU TNV
NUEPOUNVIa TWV OIKOVOUIKWV KATAOTACEWY, OUUPWVA ME TIG OXETIKEG OUMPWVIEC HE TOUG
avTioupBalopevouc. Ta nood nou aneikoviovral agopoUlv TNV anonAnpwun TOKwv kal kepalaiou. lNa
TIG EVTOKEG UMNOXPEWMOEIC HE KUPAIVOUEVO EMITOKIO EXEI XPNOILONOINBE TO TEAEUTAIO EMITOKIO EKTOKIGHOU

rMou XPnOoIKOonoINBnkKe.

29 TMoAITIkEG kal diadikaoieg Jiaxeipiong kepaiaiou
O opIhog diaxeipiteTal Ta kKepdhaild Tou £T01 WOTE va dlacpaliosl Tnv OMAAR AsiToupyia Tou,
€€ao@ahifovtag napdAnAa Hia 1kavonoinTikr anodoon Toug HETOXOUG, Héoa and Tnv BeATioTonoinon

TNG OXE0NG HETAEY EEVAV Kal 10IwV KEPAAaimV.

O OpINoG napakoAouBei To KeAAAIO XPNOIMONOIOVTAG TOV JEiKTN CUVOAIKWV KABAPWV UMOXPEWTEWV
(unoxpewoelc — Tapelaka dlabeoiua) npog idla kepaAaia. Tov kabapd davelopo nepiAappavovral
Toko(Opa davela Peiov dlaBéaida Kal Tapeiakda iIcoduvapa.

OMIAOZ ETAIPEIA
Mood o< €' 31/12/2012 31/12/2011 31/12/2012 31/12/2011
>Uvoho KaBapwv unoXpewoswy 7.405.281,58 9.202.269,85 7.405.281,58 9.148.953,74
1010 keaAaia AMOJIOONEVA OTOUG WETOXOUG 4 373 95787 2.372.997,60  1.373.257,87  2.851.168,17
NG UNTPIKNG
Zuvo')‘o Ka@apwv unoxpewoewyv / ‘Id1a 5,39 3,88 5,39 3,21
Kepaiaia

To JIOIKNTIKO OUMPBOUANIO €EeTAElI 0 TAKTA OIACTNHATA OTNV Kepahaiakn diapBpwon Tou opilou Kal
AaupBaver un’ OWIv To KOGTOC TOU KEQPAAQIOU KAl TOUG OUVOEDEPEVOUG E AUTO KIVOUVOUC Yia va kaBopioel

TNV YETENEITA OTPATNYIKA Nou Ba akoAoudnoel.

82



ETRoia Oikovopiki) "EkBgon i PAPERPACK_

yia Tnv Xpfion 2012 Biopnyavia X&pTivng Zuokevooiag

30 ZuvalAay£g kai UNoOAoINa CUVIESEPEVWV HEPOV

30.1 Epnopikéc cuvaAlayig pe cuvdedepéva pépn

O1 eunopIKEG cuVaAayeg Pe ouvdedeEva EPN avaluovTal NnapakdTw:

Mood o< €' OMIAOZ ETAIPEIA

s 1/1- 1/1- 1/1- 1/1-
NwAnoeig 31/12/2012 31/12/2011 31/12/2012 31/12/2011
OuyaTpIKEG EMIKEIPTOEIG 0,00 0,00 91.327,25 251.038,91
SUYYEVEIC EMIXEIPNOEIC 0,00 0,00 0,00 0,00
Anod KoIvoU EAEYXOUEVEC OVTOTNTEG 0,00 0,00 0,00 0,00
Aoina ouvdedepéva KEPN 0,00 0,00 0,00 0,00
ZUvolo 0,00 0,00 91.327,25 251.038,91
AvoDE 1/1- 1/1- 1/1- 1/1-
8YOpEQ 31/12/2012 31/12/2011 31/12/2012 31/12/2011
OuyaTpIKEG EMIKEIPTOEIG 0,00 0,00 785,17 29.761,27
SUYYEVEIC EMIXEIPNOEIC 0,00 0,00 0,00 0,00
Anod KoIvoU EAEYXOUEVEC OVTOTNTEG 0,00 0,00 0,00 0,00
Aoina ouvdedepéva WEPN 0,00 0,00 0,00 0,00
ZUvolo 0,00 0,00 785,17 29.761,27

30.2 YnoAoina cuvdedepivmv PEPOV anod EPNOPIKA 3pacTnPIOTNTA

Ta unohoina pe ouvdedepéva pépn and eunopikr dpacTnEIOTNTA, avaAlovTal OTOV ENOKEVO Mivaka:

Mooda o< €' OMIAOZ ETAIPEIA
ANaITRoEIg 31/12/2012 31/12/2011 31/12/2012 31/12/2011
MnTpIKN ENIXEipnon

OuYaTPIKEG ENIXEIPHOEIG 0,00 0,00 0,00 241.414,94
SUYVYEVEIC EMIXEIPROEIC 0,00 0,00 0,00 0,00
MéEAN AZ kal JIeuBUVTIKG OTEAEXN 16.493,16 35.493,16 16.493,16 35.493,16
AnO KOIVOU EAEYXOHEVEC OVTOTNTES 0,00 0,00 0,00 0,00
Aoind ouvdedepéva pépn 0,00 0,00 0,00 0,00
ZU0voAo 16.493,16 35.493,16 16.493,16 276.908,10
YNoxpe®OoEIg 31/12/2012 31/12/2011 31/12/2012 31/12/2011
MnTpIKN ENIXEipnon

OuYaTPIKEG ENIXEIPHOEIG 0,00 0,00 0,00 7.526,03
SUYYEVEIG ENIXeIpnOoEIg 0,00 0,00 0,00 0,00
MéEAN AZ kai DIEUBUVTIKG OTEAEXN 51.987,49 138.950,45 51.987,49 135.974,94
Ano KoIvoU EAEYXOUEVEC OVTOTNTEG 0,00 0,00 0,00 0,00
Aoina ouvdedepéva KEPN 0,00 0,00 0,00 0,00
Z0voAo 51.987,49 138.950,45 51.987,49 143.500,97

Asv £xouv d0Bei ) AnpBei sEaopaliosic yia Ta napanavew noad.

Asv unapxouv e€moQaleic anaithosiC and CuvOsOUEVa HEPN N ANAITROEIC NOU va €XOUV UMOOTEI

anopeinon.
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30.3 Napoxég Baoik®v SIEUBUVTIKOV OTEAEXGOV
O1 napox&G Npog Ta Bacikd SIEUBUVTIKA OTEAEXN TOU OMIAOU Kal TNG £TAIPEIAC €ival ol NApakATw:
OMIAOZ ETAIPEIA

1/1- 1/1- 1/1- 1/1-
31/12/2012 31/12/2011 31/12/2012 31/12/2011

139.544,25 128.686,19 139.544,25 98.052,52

IMood o< €'

MioBoi, Epyaciakec NapoxEC Kal
AOINEC apOIBEG peAwV A.Z.
MioBoi kai AoINéCG epyaciakég
NapoxeC JIEUBUVTIKWY OTEAEXWV
AHOIBEG HEAV A.2. EVKEKPINEVES 300.000,00  300.000,00  300.000,00  300.000,00
ano ev. ZuveAeuoeig

ZUvolo 682.390,27 664.420,59 682.390,27 633.786,92

242.846,02 235.734,40 242.846,02 235.734,40

30.4 Aaveia oe cuvdedepéva pépn

AnaiTnoeig anod JEAN TnG Aloiknong kai S1IEUOUVTIKA OTEAEXN

OMIAOZ ETAIPEIA

. , 1/1- 1/1- 1/1- 1/1-
flooa ox € 31/12/2012 31/12/2012 31/12/2012 31/12/2011
g\gsggoaq ano xopnynBevra 15.600,66 34.600,66 15.600,66 34.600,66
NOINEG anaiTioeig 892,50 892,50 892,50 892,50

16.493,16 35.493,16 16.493,16 35.493,16

YNoXpeWOEIG NPoG HEAN TNG AI0iKNoNG Kail JIEUOUVTIKA OTEAEXN

OMIAOZ ETAIPEIA

. , 1/1- 1/1- 1/1- 1/1-
looa oz € 31/12/2012  31/12/2012 31/12/2012 31/12/2011
YNoxpeWaeI§ anod Xxopnyneevra 0.00 0.00 0.00 0.00
daveia ! ! ! !
Ynoxpewaoei¢ and pigdoug,
£PYACIAKEG NAPOXEC KAl AOIMEG 15.587,49 14.574,94 15.587,49 14.574,94
AMOIBEC
YNOXPEWOEIG ano auoiBeq A.3. 36.400,00 124.375,51 36.400,00 121.400,00
EYKEKpPIPEVEG ano IM.2.
YNOXPEWOEIC Ao AnoAEiWeIC
KEPOWV HEAWV A.Z. EYKEKPIPEVEC 0,00 0,00 0,00 0,00

ano ..

51.987,49 138.950,45 51.987,49 135.974,94

31 A&opeUOEIG

31.1 Asopeiiosic and AsITOUpPYIKEG HIGOMOEIC

31.1.1 Etaipia Tou opiAou cav HICOWTAG

O1 eNdxioTeC kaTaPBoAEG MIOBwMATWY (XwPIc va AauBdavovTal unoyn ol €TACIEG avanpoodpuoyES) via
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OUMBACEIG ASITOUPYIKWV MICBWOEWY YIa HETAPopIka KETa nou dev pnopolv va akupwBoUv XwpiG Moivn
6a npaypaTtonoinBolv wg e&nG:
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O OMIAOZ H ETAIPEIA
Mooa oc €' 31/12/2012 31/12/2011 31/12/2012 31/12/2011
'Ewg 1 £TOG 41.072,04 59.358,77 41.072,04 55.806,77
Ano 1-5 € 14.177,00 39.402,93 14.177,00 38.584,00
Avw ano 5 £€tn 0,00 0,00 0,00 0,00

55.249,04 98.761,70 55.249,04 94.390,77

AvTioToIxa Yyia OeopeUTEIC ano ASITOUPYIKEG MICBWOEIC Yia KTipia 8a npayuaTonoinfolv wg e&nc:

0 OMIAOZ H ETAIPEIA
Mood oc €' 31/12/2012 31/12/2011 31/12/2012 31/12/2011
‘Ewg 1 €10G 355.793,16 380.072,79 355.793,16 380.072,79
Ano 1-5 émn 1.244.672,64 1.317.624,48 1.244.672,64 1.317.624,48
Avw and 5 €t 845.475,45 1.276.448,72 845.475,45 1.276.448,72

2.445.941,25 2.974.145,98 2.445.941,25 2.974.145,98

O1 deopeliosic and ASITOUPYIKEG MICOBWOEIC Yia KTipia au&nenkav og oxeon We Tnv nponyoUpevn Xprnon
Kabwg n €TaIpeia UNEypAWE vEA EVVEAETN oUMBAoN WioBwong Tou KTIpiou nou oTeyddeTal n £dpa Kai To

£pyooTdcio TngG pe An&n Tnv 30/9/2020.

31.1.2 ETaipia Tou opiAou oav EKHICOMTIG
O1 eA\axioTeg anoAapég PIoBwUATwV (Xxwpi va Aappdvovtalr undwn ol €TNOIEC avanpooapuoyEC) yia
OUMBACEIC ASITOUPYIKOV MIOBWOoEwY Nou dev Jnopolv va akupwBoUv Xwpic noivi 8a npayuaronoinéouv

avaAlovTal ¢ €ENG:

ANAITRNOEIG anod AEITOUPYIKEG 1 £ToG Kai MeTadu 1 AVR TOV ,
. . . . ZUvolo

HI00mOoEIg Aiyotepo Ka1 5 eTwv 5 gTov

31/12/2012
ANaITOEIG and HIGBATEIG aKIVATWY 0,00 0,00 0,00 0,00
(6u1Aog)
Anarmgelg ano HIoBWOEIG akIvATLY 9.600,00  38.400,00 36.000,00 84.000,00
(eTaipeia)

31/12/2011
Anaitiogig ano HIGOMOEIG aKIVATWV 0,00 0,00 0,00 0,00
(OuIAog)
é‘;‘;‘;’l‘l’;)'q ano HICBKOEIS aKIVITGY 24.000,00  96.000,00 66.000,00 186.000,00

32 Bapn £ni TWV AKIVITOV KAl EVEXUpaA
Asv upioTavTal pnpdyparta Bapn kar xopnynoeiosg eyyunosig yia £EaopAlion TwV UNOXPEWOEWY TOU

OpiAou &vavTl TwV NICTWTOV.

YgioTavTal evéxupa ni TWV KATEXOMEVWV and Tn MNTPIKN ETAIPEId PETOXWV TNG OUYYEVOUC ETAIPEIAC
ADOI QKA ABEE kai Tng eTaipeiac AGOI BAAXQY ABE, yia eEao@alion Tpane(ikoU daveigpou.
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33 EVJIEXOUEVEG ANAITHOEIG KAl UNOXPEWNTEIG

33.1 Evdexopevec UNoXpEMOEIC

33.1.1 EnidikeG unoBEoeIg
Asv undpyouv €nidIKEC UNOBETEIC NOU VA €XOUV GNUAVTIKN €NINTWON OTIG OIKOVOUIKEG KATAOTACEIG TOU
opiAou fj TnG eTaipeiac,

33.1.2 AvEAEYKTEG POPOAOYIKG XPIOEIG

O1 aVvENEYKTEC XPNOEIG TWV ETAIPEIMYV TOU OMiAoU napaTiBsvral oTov akdAoubo nivaka:

Enwvugia AVEAEYKTEG XPRNOEIG
PAPERPACK A.B.E.E. 2010
PROMOCARTON AE 2010
ADOI OQKA A.B.E.E. 2010

O oOpidog oxnuatiel NpoPAEWEIG yia Toug NPOCHBETOUG (POPOUG MOU WMopei va npokUyouv ano
MEMOVTIKOUC (pOpoAOYIKOUG AEyXOU, OTNPICOLEVOG OE I0TOPIKA CTOIXEId Yia TNV €KBacn avTioTolXwv
ehéyxwv. Na Tn xpnon 2012 n unTpikn etaipia PAPERPACK A.B.E.E. kai n OuyaTpikn Tng
PROMOCARTON AE é¢xouv unaxdei oto popoloyikd €Aeyxo Twv OpkwTwv EAeykTOV AOYIOTGV Mou
npoBAEnsTal and TI¢ diaTa&sic Tou apBpou 82 napayp. 5 N. 2238/1994. O €\eyxoG auTog BpioKeETal OF
€EENIEN Kal TO OXETIKO Popoloyikd MmioTonoiNTikO NpoBAENETal va Xopnyndsi WETA Tn dnuoagisuon Twv

OIKOVOUIK®OV KATAOTACEWV Xproswg 2012.

33.2 EvdexOpEvES anaITHOEIG

EkTOg and enidikeg diekdiknoelg Uyoug 527.932,39 Eupw Yia TIG OMoieg UNApXOUV EMNAPKEIG EuNpAYUaTEG
ao@aleleg kal avapéveral dIkaoTikn dikaiwnan, dev uNApXoUV anaiTrhoelg ol onoieg dev eu@avifovTal oTIg
OIkovopikeg KaTaoTaoelg i 8a £npene va anokaAu@BoUv pe iAo Tpono.

34 ApoIBEG OpkWT®V EAEYKTOV AOYIOTOV
O1 OUVOMIKEGC AMOIBEG MOU XPEWOE, KATA TO OIKOVOUIKO £ToC 2012, TO VOMIUO €AEYKTIKO ypaEio
avaAUovTal wG akoAoUdwc:

EidoG apoIBAG OMIAOZ ETAIPIA
AUOIBEC YIO TOV UMOXPEWTIKO EAEYXO TWV OIKOVOUIKMY 20.000,00 20.000,00
KaTaoTAOEWV

AUOIBEC yia AANEC UNNPETIEC EAEYKTIKNC PUOEWC 10.300,00 8.000,00
APOIBEG yIa UNNPETIEC POPONOYIKWV CUHBOUAWY 0,00 0,00
AUOIBEC yia AOINEC N EAEYKTIKEG UNNPETIEG 0,00 0,00
ZUvolo 30.300,00 28.000,00
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35 TleyovoTa HETA TNV NUEPOHNVIA TOU 1I00AOYICHOU

311 11 Iavouapiou 2013 wneoioTnke and Tn BouAn Twv EAAVWV To VOHOOXEDIO TOu Ynoupyeiou
OIKOVOMIKDV HE TITAO «PuBpioeic oTn @opoloyia €100dAUATOC, PUBMIoEIC BepdTwv apHodIOTNTAG
Ynoupyegiou OIKOVOUIK®Y Kal AOINEG OIATAEEIC» OUUQPWVA HE TO OMoI0 AUEAVETAI O GCUVTEAEOTNG
@opoAoynang anod 20% os 26% e 10U and To oIKovouiko £Tog 2014 (xpnon 2013). Ma Tov unoAoyiouo
TOU QOpou €100dnuUaTog xpnong 2012 kal Twv @Opwv eNOUeEVWV XProewv (avaBarNopevog popoc)
Xpnoigonolinenke ouvteAsoTng 20%.

Me Baon Ta napandvw, €av n al&non Tou ouvteAsoTr @opou and 20% os 26% csniBalovrav and
1.1.2012, o1 {nuieg Tou Opilou kai Tng ETaipeiag Tng xpriong 2012 6a diapop@®vovTav oTo Nocd Twv €
895 IA. kar € 1.122 xIA. avTIoToiXWG.

Mépav TV AVOTEPW Kal ORPEpA Oev UNAPXOUV GAAG ONMAVTIKA yeyovOTa HeTayeveéoTepa Tng 317
AekepBpiou 2012, Ta onoia Ba €npene ) va koivornoinBouv r va 3iagopomnoinoouV Ta KOvOUAId Twv

ONHOCIEUHEVMV OIKOVOUIKWV KATAGTACEWV.

O1 unetBuvol yia Tn oUvTagn
Kneioid, 29 Mapriou 2013

O Mpoedpog Tou A.Z.&  H AvTinpdedpog Tou A.Z. To Mehog Tou A.Z O AlguBuvTig

AlguBUvov ZUPBouAog OIKOVOUIK®V

Iwavvng Tooukapiong Kopiva ®acoUAn TCouhiava Tooukapidn NikoAdog ZETog
A.A.T. 1192855 A.AT. P 110434 AAT T 196593 AAT AE 519511
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1

ZTOIXEIA KAI MAHPO®OPIEZ THZ XPHZHZ ANO 1/1 EQZ 31/12/2012

L="_J Biopnxavia XapTins ZuoKevaoias

iAnunmeuducva Raael To
OOIeUOUEVa BAJEL TO

21

RPACI® NEINEPMAK ANQNYMOX BIOMHXANIKH ETAIPEIA EKTYNQZEQZ,

KYTIONOIIAZ KAI EIAQN XAPTINHZ ZYZKEYAZIAZ
APIOMOZ I'.E.M.H. 4565901000 (AP. MHTPQOY A.E. 35197/06/B/96/101)

EAPA: I:IIATGVHAITI’] 24 & MB‘VEE‘,BO(&W r\rwlom T.K. 145 64

OIXEIA KAI MTAHPO®OPIEZ MEPIOAOY AMO 1 IANOYAPIOY 2012 £wg 31 AEKEMBPIOY 2012
N

an/20 AnBno 135 vig sImYEINNaeIC TIOU OUVTATOOUY ETAJIES QIKOVOLIKES KOTAOTATEIC SYOTIO!

pouy2y, QRTOPR0 oo YIQ ETIXEIDNUELS TIOU OUVIQUCOCUY ETNOIES OICVOLIKES KOTACTACELS EVOTIOT

gl |:'~ucr~ KoL um . Kord AAI‘I\

MEVES KAL N, KaTQ DA

Ta napaxkdrw OToLEia Kai MANPOPOPIES,

TPEE SiEUBUVOT) SIABIKTUOU ToU
Awu&won AaSitioy

ApiBuog dopoloywou Mntpwou
Appodia Yrmpeoia

ZivBeom AwoiknmikoU ZupBouhiou

Mm TIG OTIOIEG QVTANBNKAV T OWOITTIKA OTOIXEIQ)

nou npoﬁurrro

Hjgpopnvia Eykpiorg and 1o A.Z. Tav Etfiowv Owovopikay Karaotaoewy

Oixovol

UV ano TIC ETNOLEG OIKOVOUIKES KATGOTACEL, a'mxauow O pia ywmn EVTUEPWOT) Y1 TNV OLKOVOMIKY KATAOTAoT Kat Ta mm)\éc]mu g MEINEPMNAK ANGNYMOI
BIOMHXANIKH ETAIPEIA EKTYNOIEQZ, K\‘TIOI'IOIIAZ KAI EIAQN XAPTINHE ZYZKEYAZIAZ. ZuvoToUje eNopiEvwe OTov avayvwotn, npw npofei oe onoiadinore idoug enevButua] enthoyr i GhAn cuvalhayn pe Tov exdm, va ava-
OMoU aVapTWVTAL 0L E

KaraoTaoelg kaBwg Kai 1) EXBEOT) EMIOK TOU ¥ OMOTE QUTI] QNATETAL.
.http./!wwwm rpack.gr
Y. Me\«ghuv Errlxslpqaznw
rwmrg r Epmopiov, Al . Kai MioTewg

: lwévvng Tooukopid . Kopiva ®acolin-Tpagavakn, Tioukiava Toouka 3
de.\,ur'gq Zétog, ﬂéﬂﬁpogp ®payxog, Awqupaqo’g ro:}roé AkeEavdpog ﬂog‘uxréoovérrouloq

: 29 Mapriou 2013
: TEQPTIOZ N. TIOVKAMI*IA,M»ZO.EA‘: 27621)

010131122012 010131122011

V0131122012 010131122011

E}.z*,m‘i Eraipeia CMAZARS AE (AM. ZCEA: 154}
Tunog ‘ExBeong Emokonnong : Me oupguvn yvwpn
ITOIXEIA KATAITAZHE OIKONOMIKHI ©@EZHIZ ZTOIXEIA KATAITAZHZ TAMEIAKQN POON: EMMEZH ME@OAOZ
Nooé aopéva ge € OMIAOE ETAIPEIA ETAIPEIA
ENEPTHTIKO 3122012 317122011 311272012 3112/2011 0101-3112'2012 IWM-MHZ‘ZGH o01/01-31/12/2012 01!{!1\311'&#2011
K ETORHOnCIC iV EVOHHTa 6 1875 238 1875 228 ) 0 -80a -2 1038
Ynepakia Engeipnong 265 265 265 0 A TpOdIpiAoYEq
; : ’ nooﬁwu: SVOWYIATWY NaYiwV OTOD 915 1.079 014 1075
})uku TEEPACLIOMID, OTOnEN f z L 9 78 g Anoofiéoeic aﬂhﬂnv’imuum cmi‘wuw 11 5 11 4
Aoma jn KukhoPOPOLTA NEPIOUCIGRA OTONYEID e 1978 an 2673 WW unn Tknon SOGTV Tyl 131 0 131 0
Mn kukhogopolvTa MEpLOUCIAKA OTOIEI OUYYEVERG 172 127 0 0
npoopilGLEVA Yia MWANOn 387 367 TpoBAsyerq ouqun&chuu TGy N OTO P0G -2 10 -82 24
Anodéuata 1684 1684 {rplieg and oUVaANaYMCTIKES 46 35 -6
Anarmoeig and mekdreg agrz agn2 ‘EoBa ané Kpamkes enxopryoes (] -1 [ -
Aoma xushopopoivTa MEpoUOIOKG CToE( 2847 2842 MeraBok oo kepahaio Khmang Adyw anoppognions Buyampens - 0 -80 0
EYNOAO ENEPTHTIKOY 11.162 11.162 o = o =
LALS wEsa an1a Wt yravnEATES 9 0 0 560
1A1A KESAAAIA KAI YNOXPEQEEDR 1.061 0 1441 0
Meroyxé Kepdhaio 1.186 3558 1.186 . i 2 -8 21 85
Aoina otoyeia Biwv Kegahaiwy 187 -1.181 187 =707 | Xpeworwoi téol km owvagn Eoda 208 381 208 art
Zuvoho I8iwv Kegahaiwv IBiokTrTav pnTpikig (a) 1373 2376 1373 2,851 | TThéov / peiov MpOOGEOYES Y1a HETABOAES AOYOPIGCHAN KEpOAGIOU
Awauspara Meogmepiag, () 0 -3 0 0 | imens i nou oyendovtar e Tig Aenroupymes SpaompidTiTES:
Eivoko [Biwv Kegakaiuv (1)=(a)+(B) 13713 2373 1373 _ 2,851 | Melwon/ fadknon) anoepdror 2 2 sl =
f ; 0 7740 0 7.740 | Meiwon/ faugnom) anamosay sl e 433 &1
/ KD Py ) 3 204 'm 204 379 Meiwon / (aiEnon) mmxpamm (nmbmemm: -253 -7 -407 410
r R nqum_m j‘ L i 1418 el 1881 EWWGXWW TIApOY AN OT0 TPoTwWKG Aoy ouvTakioSamamg 19 -3 19 -13
Aomég BWKUHMDM UNOYPEIOEG 1.774 2,056 1.774 1.980 [ Xpeworeol Téxot xax ouvapr éEoBa katoefhngva 321 -380 -319 -a75
Zivoko unoypeuoewv (8) 9.788 11.611 9788 11461 | Ke afef) 70 308 b7 308
ZYNOAD iAi0N REPANAIDN ZiivohD EiOpoWwY / (ERPOWN] G0 P PETTI (] 1797 537 1773 48
YNOXP + 11,162 13.984 11.162 14312
mvmplm OUYYEVGN, mmpu{uw Kathomay emyeiprosu -80 0 -80 0
TTOIXEIA KATAZTAZHE METABOACN 1AIIN KEGANAIN _s08 a7t _ane a7t
ELonpu&x; ano nu\rzuux; atmnumw Kai uuMw TiaYiay TSN a 2 &7 2
Nood exppaopéva ot yodeg € OMIAOZ ot yaTp 0 0 77 0
3n/12/2012 3171212011 31/12/2012  3112/2011 | AjEnem ovomen seaahaion gumm.._.. a 2 o a8
Zivoho Biwv Kepahaiwv évapEng nepiddou TowowexompayPévieg 21 8 21 &
(01/01/2012 kan 01]01[2011 avrigToixa) 2313 2.652 2851 3.455 | ivoho ciopouv / (expouv) and emevBumikég Spoompiomres (B) -479 -84 400 -169
-910 204 -1.138 -804 ;&&q&cm exdodéuta | ovoknBivTa dve ; 292 g ; 4;:igll)
Anoppdnon peToxav Buvmpmw 0 0 342 0 oeiG Saveiaw = 1.
EEayopd o000ToU TN HETODUS SIS % F Y Y QJEM Metayod Kmnhnlc:"m o 0 % 0 0
MeraBolr} oTa anoBeparxa Adyw avarafvopnong Hﬂmq’m m« gias Buya mﬁ &
:lumcmu m;)?u.:mu £1G VEO AGYW QvaTagvopnang X i ; s Ao o “" R “:dw ) W:D X —-:-é _% _ﬁ
£10poav | (expowv) omes, ) -528 617
ouyyevoUg etaipeiag . 50 0 0 0| Kadape adEnon / (siwon) ova Tapiaxa SiaBéoa kal 10080
AdEnony(eiwon) petoykod kegahaiou -2.372 5 -2372 0 | mepioBou (a)+(B)+(1) -2 -5 Fal -137
Zupymquopog Znpiav ASyw HEiwomG HEToYKoD kepahaiou 2312 0 2372 0 | Tapiard iadéaa kar ioodivapa évaping m 2408 2484 2312 2049
Zivoho 13iwv Kepakaiwv AjEng Tawaxd Sia8éapa kai 1008ivaja AnEng mepi 2.383 2409 2.383 2.312
(31/12/2012 a1 31/12/2011 avrioTorga) 1373 2373 1373 2.851 —
ITOIXEIA KATAITAZHI ZYNOAIKQN EXOAQN MPOZOETA ITOIXEIA KAl MTAHPO®OPIEX
MNogs sxmonousve ar vilialee € OMIADY ETAIPFIA 1. H enuwupio ko Yoo e kaTagTamkic £500¢ via K8 wa and TIC STAie: Tou NEpRUBAVOVTAN OTIC SVOTIOMLIAVEC DIKOVOLEKES KAaTO-

OTGOER, KABES KAL TO TIOO0TTG LIE TO OM0i0 1) mﬁpcmztapmuuuumxel GE0a i EHIE0G, OTO PETOXIKG TOUS KEPGAGID, 1 HEB0B0G EVOW-
om

vl Toven Fuveali 5 HATWOTIS TIOU EQAPUGTTTIRE, Y1 KGBE ETALp(a NoU . avagépetal
o onueiwon No 1.2 Twv OwovoLIKav KataoTaosuy. 2. EXT6E and sn.&m BieKBIIOE T LITTDIKNG KATA TpTuN 000U 527.832.99 € Via TIC
p T BpoomoéTTzs | onoiec UNAPYOUY ENPKEIS EWTPAYLITES AOQAAEIES, KOL CVOUSVETL BiKa0TIG BuKaiwon, B6v UNAPYOUY ENIBIKES 1) UG BIarmjola KoBi; KoL
QNOPACEIG SKAOTIKDV T} SIAMTITIXGV OPYAVIOV TIOU EVBEXETAL VA EXOUV OTIGVTUN) ENITIWOT TNV OIKOVOLIKT] KATGATAOT 1y ASToUpYia TS ETal-
Kishas sovaaiy 12207 12,408 12,120 11 piag. 3. OL QVEASYKTEG POPAAOYIKES XP0EIG TG ETaipeiog kai Tou Dpikou avagépovTal GVaAUTIKG 0T oTjE(eom NO 33,1.2 Tuv OIKOVOLIKIN
hrycaiag bl iy g e gl Kmunug:m 4. Exow o) el 0wPEUTIKG 01 KATWBL NPOPASYENS 0} Yia EMogahei ananTioeis 1 ETaipeia kat 0 Ophog éxouv axmuari-
Mixra xépSn/(Inmég) 2.368 2883 EL OUEUTINY TpORAEYN UYOUS 5457 16,37 €. B) VIQ TIG GVEAEYKTES 0POAOYIKG YPHOELS To00 ) ETaipeia 000 kat 0 Ojihog 3ev oymudTiony
w.uu TpdPheyn KB Sev CUVTPEXOUY AGYOL OXTUATIONOU TOUS. Y) Yia aniolnuiwdn nipogurixod n ETalpeia Kkat  Opikeg EXouv xnuarioet
KépBn/(Tnéc) npo popuv, xpnpatodeminiy Kai WPEUTIKT NPOBAEYN UIpous 166.716,80 €. 5) yia homeg npofhéipels N ETalpeia ka1 0 Ophog EX0UV OYMUATIOR! GWPEUTIR MPOBAEy Gyoug
emev BTGy anoTekeopdTaY 750 263 720 e svoocnn€ 5. 0 IBOC ANAOYCAOULEVOU TIp Tou Opikou IV 31/12/2012 avépyETal Oe 95 ATojla, Kaimy 31/12/2011 o8 85 dTojia,
Spmilean i P i ‘e | V0TS ETaiing Ty 31/12/2012 O 95 dropa kot v 31/12/2011 0% 94 dTopa. 6. MNépa and To evEXUPO EN TWV KATEXGEVAN OMI0 T TPk
REpUTy WiHIES) Fps PP —e Sase ] ~%5F | KT} ETOIPEIQ METOXGN TTIG OUYYEVOUS ETaIpeIng A®OI O0KA ABEE Ko Tg eTaipeiag A®OI BAAXOY ABE, OMug VOQEPOVTOL QVOAUTIXD 0TIV
Képdn/ (Tnéc) pera and gépoug (A) -910 -204 -1.136 -604 | onpewwceiq 8, 10.1, 19.1.1 Kal 32 TwY OovOpKy KaTOTAOEWY, Sev UNApYOUV UMOEMKES Kal ipoonpieusdels, 1) onolasrinote dAha pdpn, ent
~ BloxTrTeg umpuc _910 _275 TuN OTOfEiWV ToU EvepyTxoy. 7. Ta Mooa Twv e005wv KaL c{oaw OWPEUTIKG a6 TNV EVapEN TS OMOVOIKNS XPAOTIC, KABAS Kal Ta ung-
— A a V 1 19 ROG TaN GO |OEWV KO UTIOYPEMOEWN 1115 ETayag Kai Tou OpiAou Otr) ATE TS TPEXOUTTS NEPIG0U, TIoU EX0UV TIPOKUPEL ONo OUVGA-
J — |.u‘ c.u. 9lag ) = B Aayes Toug e owvBedejiéva Pgpn, Gmwe autd opifoval and To AAMN 24, aneovigovial oTov axdhouso mivaxa:

Aoiné ouvohika éooda petd ané pépoug (B) 0 0 0 0 nozAZEXiA€ OMIAOZ ETAIPIA

ZuyRev GUVORIRG £00ST jiTTa Gno PopouS (A)+(B) 510 -2%4 ~1.136 -653 | Eooia 8,00 5133

‘Efoda 0,00 079

~ IBuokTriTe HTpuKiG 10 o7 f,:,fﬂ““:\p_,_m vy oo o0

— Awaudpara peogmeiag 1 -19 ZUVOAROYES & QUOBES BIEUBUVTIGY OTEAEX(@Y & LEADY TG Blolknang 68239 682,39

KépSn/{Cnuieg) perd and pdpous avd petoxri-Baowd (oe €)  -0,2303 -0,0897 -0,2875 -0,1528 | Anamioei ano SieuBuvTikG GTEkExT Kat Hekn T Sioiknong 1649 1649

Tpotewdyievo pEpopa ava petoy] (oe €) 5.0000 5,0000 55090 a000 Ynoyoemosic npoc, SeuBvmxd aTehéyn kal 1ihn Te Sioinang 5100 5109
z * : : 8. Trv 31/12/2012 Bev KTEXOVTOL TG LETOKES TG WITTPINTG ETALDEIaS OUTE and T 54 UTe ano BUYCTPES auTiG. ©. H ETapeia axo-
i . AouBne Tiq iBieq AOYIOTIKES ApXES HE QUTES Tiou aKoAOUBNGE KaTd TV TipoTyoGyevn xprian. 10. Enic 11 lavouapiou 2013 ynpiamke and m
Képdn/(Cnuéc) mpo popwv. XpnUaTOSOTIKWY, ENEVIUTIKGY Boukri Twv EANNGV T0 VOLOOYEBIO Tou YNOUDYEoU OIKOVOLIKIV e TIThD «PUBLIOSIC 0TN ®OOCAOVIa £10051LIaTOS. PUBLICEIC BelidTwv apuo-
A Kai g ofé 1676 1.347 1.654 1.458 | Bi6TTIOS Ynoupyeiou OiovopiGN Kot AOIMEC BITAEEIGH CULIPWVA LE TO OO0 QUEAVETI 0 OWTEAETTTIG GOPOAGYTIONS, ard 20% O 26% |ie
mxu a6 TO OIKOVOLIKG ET0G 2014 (ypriam 2013). Ta Tov UMOAGYIONG ToU POPOU SI00TTATOS XPAOMG 2012 KaI TN OPN EMG|IEVN Xor0s-

RBTIKE OUVTEAEOTAS 20%.
Meacm Ta napandviw, eav ) aUENGT Tou CUVTEASOTY POpou and 20% oe 26% EmBANAVTAY and 1/1/2012, o1 gnués Tou OpRou KaL g ETal-
peiag mg Xpriong 2012 6a HajiopUVINTAY OTO TIOTH TV € 895 YA, Kat € 1.122 Y. aVROTOiXWS.
X X Kn@ioid 29 Mapriou 2013 .
0 Npéedpos Tou AZ. & Aleudivey ZUuBoukog 0 Avimpoedpog To MékogTou AL 0 Owovouxos Aleusuvnic
lwavng M. Tooukapidng Kopiva E. ®agouAn - I'pagavaxn Tloukigva |. Tooukapidn NikGAgog A.
AAT | 192855 AAT P 110434 AAT T 196503 AAT AE 519511
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ETnoia Oikovopikn 'EkOgon
yia Tnv xprion 2012

1 PAPERPACK"

Biopnxavia X&pTivng Xuokevaociag

MAHPO®OPIEZ APOPOY 10 TOY N. 3401/2005

O1 Avakoivwoeic-MN'vwaTonoinoeig nou dnyooicuce n ETaipeia kata tnv didpkeia TG xpriong 2012 kai
MEXPI TNV NUEpoUnvia €ykpiong Twv OIkovopIkwv TnG KataoTdoswyv, ota nAdioia nAnpogopnong Tou
enevduTikoU KkoivoU kal cUpgwva Pe Tnv 1oxUouoa vouoBeoia, divovral oTov KATwe! nivaka kai givai
avapTnuéveg aTo diadikTuakd Tono TnG ETaipeiag (www.paperpack.gr) kabwe kal Tou XpnuaTioTnpiou
AZiov ABnvov (www.ase.gr)

Hpepopnvia

Ofua

A1a3IKTUAKOG TONOG

22/03/2013

Avakoivwon OikovopikoU HuepoAoyiou 2013

http://www.paperpack.gr/wp-

content/uploads/2013/03/2013.03.22 Avakoivwon-
OikovopikoU-HuepoAoyiou-2013.pdf

30/11/2012

Avakoivwaon yia sioaywyn HEToXwv AOyw Reverse
Split ka1 NEpaITEPW HEIWON TNG OVOUACTIKAG agiac.

http://www.paperpack.gr/wp-
content/uploads/2012/11/2012.11.30 Avakoivwon-yid-
Eiloaywyn-MeToxwv-Adyw-Reverse-Split-kai-Mepaitépw-
Meiwon-Tng-OvopaoTiknc-Agiag.pdf

29/11/2012

Avakoivwon Anpooiguong
KataoTaoswv Evviaurvou 2012

OIKOVOMIKWV

http://www.paperpack.gr/wp-
content/uploads/2012/11/2012.11.29 Avakoivwon-
Anpooiguong-Twv-OIKoVopIKOV-KaTaoTaoswv-
Evviaprvou-2012.pdf

07/11/2012

Ano@daoceic Mevikng SuvEAeuong

http://www.paperpack.gr/wp-
content/uploads/2012/11/2012.11.07 Apofaseis-
G.S..pdf

16/10/2012

MvwoTonoinon ano@Acswv Yid OCUUPETOXN OE
d1adIKagieG ouyxwveuong, diaonaong, €&ayopdc,
anoKTNoNG Kal EKXMPNONG HETOXWV

http://www.paperpack.gr/wp-

content/uploads/2012/10/2012.10.16 'vwoTonoinon-

ano@Aoswv-yia-oUPUETOXN-0E-01adIKaaiec-
OUYXWVEUONG-01aonagnc-eEayopac-anokTnang-

EKXWpPNonG-peToxwv. pdf

08/10/2012

Avakoivwon Sxediou  Tpononoinong  Tou

KaTaoTaTikoU Tng ETaipiag

http://www.paperpack.gr/wp-

content/uploads/2012/10/2012.10.08 Anakoinosi-
Sxediou-Katastatikou.pdf

05/10/2012

Avakoivwon  yia  Anotehéopata  dopoloyikoU

EAéyyou

http://www.paperpack.gr/wp-
content/uploads/2012/10/2012.10.05 Anakoinosi-
Apotelesmatwn-Oikonomikou-Elegxou.pdf

04/10/2012

MpookAnon 'EKTakTng Mevikng uveleuonc

http://www.paperpack.gr/wp-
content/uploads/2012/10/2012.10.04 Prosklisi-Ektaktis-
G.S..pdf
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Hpepopnvia

Ofua

A1a3IKTUAKOG TONOG

27/08/2012

Avakoivwon  Anpooisuong

TWV

KataoTaoswv A’ e€aurjvou 2012

OIKOVOUIK®V

http://www.paperpack.gr/wp-

content/uploads/2012/09/27.08.2012.pdf

16/07/2012

AAN\ayn enwvupiag / AiakpimikoU TiTAoU €Taipia

http://www.paperpack.gr/wp-
content/uploads/2012/07/%CE%91%CE%9D%CE%91
% CE%9A%CE%I9F%CE%99%CE%I9D%CE%A9%CE%
A3%CE%97-%CE%A7.%CE%91-.-

% CE%9A%CE%B7 % CF%86 %CE%B9%CF%83%CE%
B9%CE%AC-16-

% CE%99%CE%BF%CF%85%CE%BB%CE%AF%CE%
BF%CF%85-2012.pdf

19/06/2012

Ano@doeig Mevikng Zuvéleuong

http://www.paperpack.gr/wp-
content/uploads/2012/05/%CE%91%CF%80%CE%BF
%CF%86%CE%AC%CF%83%CE%B5%CE%B9%CF%8
2-

% CE%93%CE%B5%CE%BD %CE%B9%CE%BA%CE%
AE%CF%82-

%CE%A3%CF%85%CE%BD %CE%AD%CE%BB%CE%
B5%CF%85%CF%83%CE%B7%CF%82-
19.06.2012.pdf

29/05/2012

Avakoivwon  Anpooisuong

TWV

KataoTaoswv A’ Tpiurivou 2012

OIKOVOMIK®V

http://www.paperpack.gr/wp-
content/uploads/2012/04/%CE%91%CE%BD%CE%B1
% CE%BA%CE%BF%CE%AF%CE%BD%CF%89%CF%
83%CE%B7-

% CE%94%CE%B7 %CE%BC%CE%BF%CF%83%CE%
AF%CE%B5%CF%85%CF%83%CE%B7%CF%82-
%CF%84%CF%89%CE%BD-
%CE%I9F%CE%B9%CE%BA%CE%BF%CE%BD%CE%
BF%CE%BC%CE%B9%CE%BA%CF%8E%CE%BD-
%CE%9A%CE%B1%CF%84%CE%B1%CF%83%CF%8
4%CE%AC%CF%83%CE%B5%CF%89%CE%BD-
%CE%91%CE%84%CF%84%CF%81%CE%B9%CE%B
C%CE%AE%CE%BD%CE%BF%CF%85-2012.pdf

25/05/2012

Avakoivwon Sxediou
KaTtaoTaTikoU Tng ETaipeiac

Tpononoinong

TOU

http://www.paperpack.gr/wp-

content/uploads/2012/05/tropopoish katastaseis.pdf

24/05/2012

MpoavayyeAia evikng SuvEAEUONC

http://www.paperpack.gr/wp-
content/uploads/2012/05/genikh24 05 12.pdf
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Hpepopnvia Oépa A1a31KTUAKOG TONOG
, , , http://www.paperpack.gr/wp-
MvwoTonoinon anopAacswv Yia OUPUETOXN OF ' '
09/05/2012 diadikaoieg ouyxaveuong, diaonaocng efayopdc, | content/uploads/2012/05/MVwoTONOINON-HETOXWV-
anoKTNoNG, EKXWPNONG HETOXMV. 09.05.2012.pdf
26/03/2012 MvwoTonoinon ano@Aacswv Yid OCUUMPETOXN OE ) . .
BIOBIKAIEC GUYXGVEUOTC, BIAONACNG, EEAYOPAC, http://www.paperpack.gr/maingr/ependitikes/pdfs/gnw
anoKTNonG, EKXwPNOoNG HETOXWV. stikopoihshmetoxwngiasigxwneusi.pdf
21/03/2012 Avakoivwon Oikovopikou HugpoAoyiou 2012 htt: //www.paperpack.ar/mainar/ependitikes/pdfs/anak
oinwsh oikonomikou hmerologiou 2012.pdf
14/03/2012 AnopaoceiG levikg Zuvereuong http://www.paperpack.gr/maingr/ependitikes/pdfs/apof
aseis gen sineleusis 14.03.2012.pdf
14/02/2012 MpoavayyeAia eviknG SUvEAEUONC

http://www.paperpack.gr/maingr/ependitikes/pdfs/proa

naggelia_genikis_sineleusis.pdf
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