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AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
oUpewva Pe To apbpo 4 nap. 2 v. 3556/2007

Ta pehn Tou AloiknTikoU ZupBouliou Tng Avavupng Etaipeiag pe Tnv enwvupia “PAPERPACK
ANQNYMOZ BIOMHXANIKH ETAIPEIA EKTYMNQZEQS, KYTIOMOIIAY KAI EIAQN XAPTINHX
SYZKEYAZIAZ" kal To d1akpITikO TiTAo PAPERPACK A.B.E.E:

1. Iwavvng Tooukapidng, Mpdedpog Tou AloiknTikoU ZupBouAiou kai AleuBUvwv ZUPBOUAOG

2. Kopiva ®agoUAn, AvTinpoedpog Tou AloiknTikoU SupBouAiou,

3. TCouMhiava Taoukapidn, MéAog Tou AloiknTIkoU ZupBouAiou,

uno TNV avmTEPW IBI0TNTA Kag, SNAWVOUE Kal BERAIVOUE e TV napolaoa 0TI, €€ 60wV YVwPIloUYE:

(a) O1 OUVNUPEVEC ETNOIEG ETAIPIKEC XPNMATOOIKOVOMIKEG KaTaoTdoelc Tng PAPERPACK A.B.E.E, yia Tn
xprion 1 Iavouapiou £€w¢ 31 Aekeuppiou 2017 , ol onoie¢ kaTapTiodbnkav oUUPWvVA HPE Ta 10XUOVTA
Aigbvry MpdTuna XpnUaToolkoVOUIKNAG Ava@opdg, Onw¢ auTa €xouv uloBetnBei and Tnv Eupwnaikn
'Evwon, aneikovifouv katd Tpono aAndr) Ta oToixeia Tou evepynTikoU Kal Tou nadnTikoU, Thv kabapr
B£0n, TIC TAMEIOKEG POEG KAl TA aANOTEAEOMATA nepIOdou mou €Ange oTic 31 Askeyppiou 2017 Tng
PAPERPACK A.B.E.E., oUppwva pe Ta opilOyeva oTIC napaypdgoug 3 éwc 5 Tou apBpou 4 Tou N.
3556/2007, kai

(B) n ouvnupévn €moia ‘EkBson Tou AloiknTikoU SupBouliou Tng PAPERPACK A.B.E.E aneikovilel kaTd
TPONo aindn TIG NnAnpogopiec nou anarrolvral Bacel Twv napaypdpwv 6 £n¢ 8 Tou apbpou 4 Tou V.
3556/2007.

Knopioia, 20 MapTiou 2018

O1 BeBaIoUVTEG,

O Mpdedpog kal Aleubuvwy H AvTinpdedpocg Tou A.3. To pélog Tou A.3.
>UpBouAog
Iwavvng Tooukapidng Kopiva ®acouAn TCouNidva Tooukapidn
A.AT. AM 644642 AAT.P 110434 AAT T 196593
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'EKOEZH ANEZEAPTHTOY OPKQTOY EAErKTH AOIIZTH

Mpog Touc MeTdxoug TnG ETaipeiac «PAPERPACK A.B.E.E.»

‘Ex0son EA£yyou £ni TWV XpNUATOOIKOVOUIK®OV KaTaoTAOEWV

Fvopn

‘Exoupe eAEYEEI TIG GUVNMUEVEG XPNHATOOIKOVOUIKEG KaTaoTdaoelg Tng ETaipeiag PAPERPACK A.B.E.E., ol onoieg anoteAouvTal
andé TNV KataoTtaon XpnUATOOIKOVOUIKNAG B8£ong Tng 31ng AekepBpiou 2017, TIC KATAOTAOEIC OUVOAKOU €£1000MUATOC,
MeTaBoAwV 10iwv KeQAAdiwV Kal TAMEIAKWV POV TNG XPNOEWC nMou €Ange Tnv nuepopnvia auTtn, kabwg kal nepiAnwn
ONMAVTIK®V AOYIOTIKWV apXwv kai JeBOdwV kal AoIneG eNeENyNUATIKEG MANPOPOPIEG.

KaTta T yvwun Hag, ol CUVNUKEVEG XPNHATOOIKOVOUIKEG KaTaoTACEIC napouaialouv eUAoya, and kals ouciwdn anoyn, TNV
OIKOVOUIKN B¢on Tng ETaipeiag PAPERPACK A.B.E.E. katd Tnv 31n AekepBpiou 2017, Tn XPNHUATOOIKOVOUIKN TNG €nidoon kal
TIC TAPEIOKEG TNG POEC yIa TN XPron nou €An&s TNV nuepounvia auTr cUPpwva Pe Ta Aiedvry MpdTuna XpnuaTooIKOVOUIKIG
Avagopdc, 6nw¢ auTa €xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon Kal ouvadouv HE TIC KavOVIOTIKEC anaimoeic Tou Kwd.
N. 2190/1920.

Baon yvopung

Alevepynoape Tov EAeyX0 pag oUp@wva pe Ta Aiebvry MpdTtuna EAéyxou (AME) 6nwe auTa £xouv evowpaTwOei atnv EAANVIKN
NopoBeaia. Or euBlveg pag, oUPGva e Ta NPOTUNA AUTA MEPIYPAPOVTAl NEPAITEPW OTNV NAPAYPAPO TNG EKBEDNG Hag
“EUBUVEG €AEYKTT] yIa TOV EAEYXO TWV XPNHATOOIKOVOMIKQV KaTaoTacswv”. EipaoTe aveEaptntol and Tnv ETaipeia kad’ oAn
Tn didpkeia Tou diopiopol pag cUppwva Pe Tov Kmdika AsovToAoyiag yia EnayyeAuaTieg EAeykTEG Tou ZupBouAiou AleBvav
MpoTunwv Asovtoloyiag EAeykTwv, ONw¢ auTog €xel evowpaTwdei otnv EAAnvikr NopoBeaia kal Tic anartroeig deovToAoyiag
nou oxerilovtal WE TOV EAEYXO TWV XPNHATOOIKOVOUIK®Y KATAoTAoEwv oTnv EAAGDA Kkal €XOUME €KNANPWOEl TIG
DEOVTOANOYIKEG HAG UMOXPEWTEIG CUMPMVA HE TIG ANaITAOEIG TNG 10xUouoag VopoBediag kal Tou npoava@epopevou Kndika
AsovTtoloyiag. MaoTeUoupe OTI Ta EAEYKTIKA TEKUNPIA MOU €XOUME AMOKTHOE! €ival Napkr] kal KATAGAANAG va napexouv Baon
yia TN yv@pn pac.

ZnHavTikOTEPAa BEpaTa eAEyxou

Ta onuavTikoTepa BépaTa eAéyxou €ival ekeiva Ta BEPATa nou, KaTa Tnv enayyeAHATIKn pag kpion, ATav eE€xouoag onuaaiag
oTov €AeyX0 Mag eni TWV XPNHATOOIKOVOUIKWV KATAOTACEWY TNG TPEXOUOAG XPNOEws. Ta B&uata auTa Kal ol OXETICOHEVOI
Kivduvol ouOIMdOoUG avakpiBelag avTIMETWNIOTNKAY OTO MAQICIO TOU €AEYXOU TWV XPNHATOOIKOVOUIKWV KATACTACEWV GG
oUvoAo, via Tn SIAUOPPWON TNC YVOUNG KA €Ni AUTWV Kal OeV EKPEPOULE EEXWPIOTN YVWOMN Yid Ta BéPaTta auTd.

ZNHAavTIKOTEPO O£pa eAEyyxou

Anouceioon pn KUKAoQopoUVTwV NEPIOUCIAKWYV OTOIXEIWV
2TIC ONUEIMOEIG 5 Kal 8.1 TV CGUVNUHEVAV XPNHATOOIKOVOMIKMV
KaTaoTaoswv  yivetar avagopd oTa PN KukAogopouvTa
NePIOUCIKA OToIXEIa Kal €I0IKOTEPA OE avayvwpIoPEVN unepatia
Uyoug 265 xIA. € kal O XpNUATOOIKOVOUIKA aTolxeia diaBéaiua
npog nwAnon Uwoug 179 xIA. €. ZUNQWvVa HE TO €PAPHOCTED
A\oyIoTIkO MAaiolo, anaiteital va a&lohoyeiTal o kaBe nuepounvia
KATapTIONG  XPNHATOOIKOVOUIK®Y  KATAOTACEWV Katd nocov
upioTavTal evOsiEEIC anopeinong Twv OTOIXEIWV auTwv Kal
£QO0OV OUVTPEXEI MEPINTWON ANAITEITAI va OIEVEPYEITAl OXETIKN
anoyeioaon.

Ta napanavw nepIOUCIakd OTOIKEIA KATAVEUOVTAl OTIG AKOAOUBEC
Hovadeg dnuioupyiag Tapelakwv powv («MATP»): 1. XapTivn
ouokeuaoia kai 2. MpowdnTIKa Yeoa.

EnikevTpwOnkape o autriv Tnv nepioxry OedOPEVOU OTI N
Aloiknon €xel Npoodlopicel ToO avakTACILO Nood kaBe MATP wg
TO HeyaAUTepo Mood PETAEU TG eUAoyng aiag peiov Ta KOOTN
nwANGoNG kai TG aiag xprnong.

AuTO anartei kpion and TNV NAeUpd TnG AIoiKNong OXETIKA KE Ta
MEAAOVTIKA AMOTEAEOMATA TWV WC AV MOVADWV Kal T €MITOKIA
npoeEOPANONG nou  epappodlovral  OTIC  MPOBOAEG  Twv
HEAOVTIK®V TAUEIOKWY POWV.

O1 kpiosic NG Aloiknong oxeTiovral Pe PETABANTEG ONWC O
MECOG pUBHOG alENONG €00dWV Kal TO HEANOVTIKO AEITOUPYIKO
KEPDOOG npo  XPNHATOOIKOVOMIKWV Kai ENEVOUTIKWV
dpacTnPIOTATWV, ANoCBECEWV Kal ANOUEINTEWY.

AVTIHET®MION EAEYKTIKOU OEPATOG

AZlohoynoape Tn  ouvolikn  diadikacia  eAéyxou
anopeiwong nou Olevepyei n Aloiknon,
oupdnepiAayBavopévng kal Tng d1adikaaoiag enioKoOnNong
Kal €yKPIONG TWV HOVTEAWV EKTIKNONG anopeinonc.

H eAeykTIKf) Hag npoogyyion nepIEAaBE TIC AKOAOUBEG
Baoikég S1adikaoieg:

- Zuykpivape TiG BaoikeG Napadoxeg,
nou xpnoidonoinénkav oTa HOVvTEAd anoTipnong Tng
Aloiknong, e TIG TACEIG TNG ayopdac kai TIG napadoxeg
Mou XpnoiponoInénkav katda TG NPonyoUEVES XPrOEIG.

- EEetaoape TN pabnuaTikn akpiBeia Twv
MOVTEAWV TAUEIOKWV POWV KAl CUUPWVAOALE Ta
OXETIKA OTOIXEIO ME TA EYKEKPIKEVA EMIXEIPNOIAKA
ox€dia.

- AEiohoynoape Tnv agionioTia Twv NPoRAEYEWV
NG Aloiknong, PEow oUyKPIoNG TNG NPAYHATIKNAG
anddoaongc, O OXEDN HE TIG NPONYOUHEVEG NPOPBAEYEIC.

- Eniokonnoape Tov UnoAoyIoUO ToU ENITOKIoU
NpoggO@ANONG.

Me Baon TIC dladikacieC nou dlevepynoape, Oev
evronioape eEaipéoelg kal BewpoUpe OTI oI NapadoyxEg
Kal eKTINCEIC TNG Aloiknong Bpiokovtav evTog AoyikoU
€Upouc.

Avayvapion e00dwv
3TN onueiwon 3.17 TV OUVNUUEVWV  XPNHATOOIKOVOMIK®MY

E€etdoape TIC eupeiec  OIKAEideg  eAéyxou  Tou
NePIBAANOVTOC TNC £TAIPEIAC Kal TIG EI0IKOTEPEC SIKAEIDEC
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ZnNHavTIKOTEPO BEPa EAEYXOU

AVTIHET@ONION EAEYKTIKOU OENATOG

KATaoTaoswv yiveralr avagopd oTn AOYIOTIKR} MOMITIKA) TMou
OXETI(ETAI JE TNV AvayvepIon Tou €00d0U.

Ta €00da TNG €TaIipsiag ONw¢ avaiuovtal oTn onueiwon 17
NPOoEpXOVTal anod NWANCEIG Napayouevng XAapTiving CUOKEUAOIdG,
£UNOPIO NPOWBNTIKWV YECWV Kal NApoXr UNNPECI®Y.

EnikevTpwOnkape o€ autrv Tnv nepioxr Oedopévou OTI Ta
Aigbvn) MpoTtuna EAéyxou (AME) unoBétouv OTI ugioTaTal
KivdUVOG anarng karta Tnv avayvwpion Twv €o0dwv. Ma auto
eniKevTpwOnkape otnv €étaon Tng UNApEng Twv ouvaiaywv
Kal TNG Kataxwpiong Twv €00dwvV OTV XPrnon nou auTd
aqopouyv.

nou agopouv aTnv napakoAolBnon Tng dnuioupyiag
€0000U, anod Tnv napayyeAloAnyia kai Tnv eKTEAEON TNG
napaywyne Twv napayyeA@evIwv npoioviwv £wG Tnv
TIHOAOYNON Kal TNV PETAYEVEDTEPN €ionpagn.
EkTeAéoape avaAuTIkEG  diadikacieC  €EETAong  Twv
€000WV Kal OUCIAOTIKEG EAEYKTIKEC Oladikaoieg eni
OeiydaToG OuvaAAQYWV MPOKEIMEVOU VA anokTnoei
€UAoyn O1aoQAAIon avagopika PE TNV avayvmpion Kai
TNV AOYIOTIKN aneIKOVIoN TwWV E0OJWV.

Me Bdon TIc Oladikacie¢ nou dlevepynoaps, Oev
evTonioape eEQIPETEIG.

'AAEG NAnpoPopieg

H dioiknon gival unetBuvn yia TiIG GMec nAnpo@opiec. O1 AAeg nAnpogopieg nepidaypavovtal otnv 'EkBean Alaxeipiong Tou
AloIknTIKOU ZupBouAiou, yia Tnv onoia YiveTal OXeTIKr avagopd otnv “EkBeon eni AMwv Nopikwv kai KavovioTIKwv
Anarmoewv”, oTic AnA®oeIC Twv Mehwv Tou AIoIKNTIKOU ZUUBOUAIOU Kal O£ ornoleddnnoTe AAAEG NANPOPOPIES Ol OMNOIEC EiTE
anairoUvTal and eidikeég d1aTa&elg Tou vopou €ite N ETaipeia evowpatwoe npoalpetikd otnv npoBhendpevn and To N.
3556/2007 Etoia Oikovopikr) 'EkBeon ah\a dev nepIAapBavouv TIG XpNHATOOIKOVOUIKEG KATAOTACEIC Kal TNV €KBEDN EAEYXOU
eni auTQv.

H yvoun pag eni TV XpnHUATOOIKOVOUIKWV KATAOTACEWY dev KAAUMTE! TIC AANEG NANPO@OPIEG Kal Oev ekPPAlOUME HE TN
YVOHN auTr] onoiacdnnoTe PopPC CUKNEPAoHa dIaoPAAIoNG Mi AUTMV.

3€ OXEON HE TOV €AEYXO MAG €ni TWV XPNHATOOIKOVOUIKWV KATAOTACEWV, N €uBUVN Hag €ival va avayvwooUHE TIC AAANEG
nAnNpoQopiec Kal, PE Tov TPOMO auTo, va €EETACOUME €Gv O AANEC MANPOPOPIEG €ival oUCIWOWE QOUVENEIC WE TIG
XPNHATOOIKOVOMIKEC KATAOTACEIC N TIC YVQOEIG NOU AMNOKTHOAKE KaTa Tov €Aeyxo N aANw¢ gaiveral va €ival oucindwg
gopalpévec. Eav, pe Baon TIG epyaaciec nou £XoUE eKTEAEOE!, KATAANEOUPE OTO OUMNEPATUA OTI UNAPXEI OUCIWDEC OPAAUA
O€ QUTEC TIC GAAEC MANPOPOPIEG, EINACTE UNOXPEWHEVOI VA AVAPEPOUKE TO YEYOVOC auTd. Asv €XOUME TINOTA va ava@EPOUKE
OXETIKA K TO BEpa auTo.

EuBUveG TnG 310ikNoNG Kal TV ungubuvmy yia Tn di1akuBEpvNon eni TWV XPNHATOOIKOVOHIK®OV KATACTACEMV

H dloiknon £xel TNV €uBUVN yia TNV KATAPTION Kal EUAOYN NApouaciacn TwV XPNHATOOIKOVOUIK®MY KATAOTACEWY CUM(®WVA HE
Ta AMNXA 6nw¢ auTta éxouv UloBeTNBel and Tnv Eupwnaikn 'Evwon, 6nwg Kai yia ekeiveg TIC OIKAIDEC eo0wTePIKOU EAEYXOU MOU
n dloiknon kabopilel WG anapaitnTeg, WOTE va kabioraTtal duvaTtr n KATapTion TwV XPNHUATOOIKOVOUIKOV KATAOTACEWV
anal\aypévawv and ouciwdeG oPaipa, nou oPeiAeTal €ite o andTn eite og AaBoG.

Katd Tnv katapTion Twv XPnHAaTOOIKOVOUIKWY KATaoTaoewv, n dloiknon €ival unelBuvn yia Tnv a§ioAdynon Tng IkavotnTag
TnG ETaipeiag va ouvexioel TN dpacTtnpidTNTA TNG, YVWOTOMOIWVTAG OMOU CUVTPEXEl TETOIA MePINTwon, Ta Béuata nou
oxeTilovTal ge TN ouvexI{opevn 0pacTnPIOTNTA Kal TN XPRon TnNG AOYIOTIKNAG BAONC TNG OuveXI{OPEVNC dpacTnPIOTNTAC, EKTOC
kal €av n dioiknon €iTe npoTiBeTal va peuaTonoinoel Tnv ETaipeia 1} va diakowel Tn dpaotnpidTnTa TG 1 dev €xel AAAn
PEANIOTIKN €VAAAAKTIKT €MIAOYN anod To va NpoXwpnoel 0’ AUTEG TIG EVEPYEIEG.

H Enitponn EAéyxou (apB. 44 v.4449/2017) Tng ETaipeiag €xel Tnv €uBUvn enonTeiag Tng d1adikaaiag XpnHATOOIKOVOIKNAG
avagopdg Tng ETaipeiac.

EuBUVEG EAEYKTH YIA TOV EAEYXO TOV XPNHATOOIKOVOHIK®OV KATACOTACEWV

O1 gTOXOI ag €ival va anokTiooupe UAoyn diaopdaAion yia To KATd noco o XPNHATOOIKOVOMIKEG KATAOTACEIG, GTO OUVOAO
TOUG, €ival anaA\ayleveg anod ouciwdeg opaAua, nou oQeileTal €ite o andtn eite og AABOC kal va ekdWOOUUE £KBEON
eh\eykTn), n onoia nepiAaupdvel Tn yvoun Wag. H elAoyn SiacpdaAion ouviotd Siac@alion uwnhou emnédou, alha dev eival
gyyunon Ot 0 €\eyxoc¢ nou dievepyeiTal cUPQwva Pe Ta AMNE, onwg autd £xouv evowpaTwBei atnv EAAnvikr NopoBeaia, 8a
evtonidel NAavta €va ouciwdeC oPAaiua, 0Tav auto undpyel. @AidaTa duvatal va npokUWouv and andtn f and Aabog kai
BswpolvTal ouoiwdn OTav, Jepovwpéva ry adpoloTikd, Ba pnopoloe elAoya va avapéveral oT Ba ennpéalav TIG OIKOVOMIKEG
anoQAceIC TWV XPNOTWY, NMou AapyBavovTal Je BAon auTEC TIG XPNIHATOOIKOVOMIKEG KATAGTACEIC.

Q¢ kabnkov Tou eAéyxou, oUPQWva He Ta AME OnwG auTa €xouv evowpatwdel otnv EMnvikry NopoBeoia, aokoUpe
£nayyeAUATIKN Kpion kal diaTnpoUle enayyeAUATIKO OKEMTIKIOWO Kad’ OAn Tn dIAPKeIa TOU eAEYXOU.

Eniong:

e EvroniCoupe kar a&lohoyoUpe TOUC KIVOUVOUG OUCIMOOUG OQAAUATOG OTIC XPNHATOOIKOVOMIKEG KATAOTACEIG, Mou
opeileTal gite o anatn €ite o AaBoc, oxedialovtac Kal JIEVEPYWVTAG eAEYKTIKEC DIadIKATIEG MOU avTanokpivovTal
0TouG KIVOUVOUG auToUg Kal anokKToUHE ENEYKTIKA TEKURPIA NouU €ival eNapkn kal kaTaAAnAa yia va napéxouv Baon
yla TNV yvun pag. O kivduvog Jn evtoniopoU oucimdoug o@AaAUaTog nou opeileTal o€ andTn ival uwnAoTePOG
anod autov nou ogeileTal o AGBoc, KaBWG N andaTn KNOPEi va eUnePIEXEl cudnalyvia, nAaoToypapia, EOKEPUEVEC
napaisiyeig, Yeudeic diaBeBaIWTEIC N Napakapyn TwV dIKAIDWV E0WTEPIKOU EAEYXOU.
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e KaTavooupe TIG DIKNIOEG £0WTEPIKOU €AEYXOU NMOU OXETICOVTAl UE TOV EAEYXO, ME OKOMO TO OXEDIAOHO EAEYKTIKMV
OIadIKaoiv  KATAMNAWV  yia TIC NeEPIOTACEI, aMd Ox1 e okond Tnv dIaTunNwaon Yvopng e€ni g
anoTeAEOUATIKOTNTAG TWV JIKAIDWV 0WTEPIKOU eAEYXOU TNG ETalpeiac.

e AfiohoyoUpe TNV KATaAMNAOTNTA TwV AOYIOTIK®V apXwv Kdl HeEBOdwv nou Xpnoiponoinénkav kali To €UAOYO TwV
AOYIOTIKQV EKTIUNOEWY KAl TWV OXETIKWV YVWOTOMOINCEWY Nou &yivav and T Aloiknan.

e Ano@aivopaoTe yia TNV KaTaAAnAdTNTa NG Xprong and Tn dioiknon TNG AoyIoTIKNG BAong TnG ouvexi{OMEVNG
OpaocTnpIOTNTAG KAl KE BAON TA €AEYKTIKA TEKWUNAPIA MOU ANOKTABNKAV yia To €av undapyel ouoindng apepaiotnta
OXETIKA HE YEYOVOTA I OUVONKEG Mou pnopei va unodnAwvouv oudindn aBeRaidTnTa wg NPog TNV IKavoeTnTa TnG
ETaipeiag va ouvexioel Tn dpactnpiotnTa Tng. EAv oupnepavoupe OTI upioTatal ouciwdng aBeBaidTnTa, €ipacTe
UMOXPEWWUEVOI OTNV €KBEON €AEYKT| VA EMICTHOOUME TNV MPOCOXN OTIG OXETIKEC YVWOTOMOINOEIC TV
XPNHATOOIKOVOUIK®OV KATAOTACEWV I €4V AUTEC Ol YVWOTOMNOINTEIG €ival avenapkeic va diapoporoinooule T YVOUN
pag. Ta oupnepdopaTtd pag Bacifovral og eAEYKTIKA TEKWNPIA MOU AMOKTWVTAI PEXPI TNV NHEPOUNViIa TG ékBeang
eAeYKTr). QOTOOO, UEANOVTIKA YEYOVOTA N OUVONKEG eVvOEXETAI va €Xouv w¢ anoTéeoua n Etaipeia va navoel va
Aermoupyel w¢ ouvexilopevn dpaoTnpIoTNTa.

e AfioloyoUpe Tn Ouvolikr napouciacn, Tn SOWR Kal TO MEPIEXOUEVO TWV XPNHATOOIKOVOUIKQV KATAOTACEWV,
OUMNEPINAUBAVOUEVWV TWV YVWOTOMOINOEWY, KABWG Kal To KATd NOCO Ol XPNHATOOIKOVOMIKEG KATAOTACEIG
aneikovifouv TIC UNOKEIPEVEG OUVAANAYEC Kal Ta YeyovOTa We TPOMO Mou eNiITuyXaveral n eUAoyn napouaiaaon.

MeTa0 AMwv BeudTwv, KolvoroloUPE oToug unelBuvoug yia Tn dlakuBépvnon, To oxedialdyevo €UpoG kai 1O
Xpovodlaypayua Tou €AéyXou, kaBwG Kal OnuUavTika €UpnUaTa Tou €AEyXOU, CUMNEPINAUBAVOUEVWY OMOIWY ONUAVTIKWV
eMeiyenv aTiG JIKNIDEG E0WTEPIKOU EAEYXOU vTonioupe KaTd Tn SIAPKEIA TOU EAEYXOU HAG.

EnminAéov, OnNAWVOUPE MPOC Toug unelBuvouc yia Tn OIaKuBEPVNON OTI £XOUUE CUUHOPQPWOEI PE TIC OXETIKEC AMAITHOEIC
deovToloyiac nepi aveEapTnoiag Kal yvwaoTonoloUPE NPO¢ auTouc OAEC TIC OXECEIC Kal dAa BéuaTta nou pnopei lAoya va
BewpnBei 0TI ennpealouv Tnv aveEapTnoia Pag Kal Ta OXETIKA PETPA MPOCTACIAG, ONOU CUVTPEXEl NEPINTWOT).

And Ta 6£parta nou yvwoTonoinénkav oToug unsuBuvoug yia Tn dlakuBEpvnon, kaBopiloupe Ta BEuata ekeiva nou frav
€€€xouoag onuaciag yia Tov €AEyXo TwV XPNHATOOIKOVOMIKWV KATAOTACEWV TNG TPEXouoac nepIOdoU Kal w¢ €k TOUTOU
anoTe\oUV Ta ONUAvTIKOTEPA BEUaTa EAEyXoU.

‘EkOgon eni AAwvV Nopikav kal KavovioTikov AnaITioswv

1. '‘Ex0eon Alaxeipiong AloIknTikoU ZupBouliou

AapBavovTag undyn o n dloiknan éxel TR €uBUvn yia TNV kaTdpTion Tng 'EkBeong Alaxeipiong Tou AIOIKNTIKOU ZUpBOUAiou
kal TS AnAwonc ETaipikng AlakuBépvnong nou nepIAauBaveral otnv €kBeon auTrh, KAt epapyoyr Twv dIaTAEEwV TNg
napaypdagou 5 Tou apbpou 2 Tou N. 4336/2015 (UEpoG B), onuei@voUlE OTI:

a) 2mv EkBeon Aiaxeipiong Tou AlOIKNTIKOU ZUpBoUAiou nepihapBaveral dnAwon €Taipikng diakuBEpvNONG, N onoia Napexel
Ta NANPogOpPIaKa aTolxeia nou opifovTal oto apBpo 43P Tou K.v. 2190/1920.

B) Katd Tn yvawun pag n ‘EkBeon Aiaxeipiong Tou AloiknTikoU ZupBouliou €xel kaTapTioBei oUppwva e TIG IoXUOUTEG VOUIKEG
anaimioeig Twv dapbpwv 43a kai NG napaypdgou 1 (nepinTwoelg y* kar &) Tou apbpou 43BR Tou k.v. 2190/1920 kai To
NEPIEXOUEVO AUTNC AVTIOTOIXE PE TIG CUVNUMPEVEG XPNHATOOIKOVOUIKEG KATAGTATEIC TNG XPONG nou €Ange Tnv 31/12/2017.

y) Me Bdon Tn yv@on nou anokTnoaue KaTa To €AeyxX0O Macg, yia Tnv €Taipeia kal To nNePIBAAoV TNG, OV EXOUE EVTOMIOEI
ouaiwdelg avakpifeleg otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU Tng ZupBouAiou.

2. ZupnAnpwpariki ‘Ek6gon npog Tnv EniTponn EAéyxou

H yvopn pag eni Twv OUVNUPEVWV XPNHATOOIKOVOMIK®OV KATAOTACEWY €ival OUVENNG HE Tn ZUMNANPWHATIKY ‘EkBEOT pag
npoc Tnv Emirponr EAéyxou Tng ETaipeiac, nou npoBAéneTal and To apdpo 11 Tou kavoviopoU The Eupwnaiknc 'Evwong (EE)
api. 537/2014.

3. Mapoyxn Mn EAEyKTIK@V YNNPECIDOV

Aev napeixape otnv ETaipeia Pn €AeyKTIKEG UNNPeoieG nMou anayopelovTal cUPPWVA PE TO ApBpo 5 TOu KAVOVIGHOU TNG
Eupwnaikng ‘Evwong (EE) apiB. 537/2014.

4. A10pIoHOG EAEYKTH)

AloploTiKaAKE yia NpwTn Gopa w¢ OpkwToi EAeykTeC AoyioTec Tng ETaipeiac pe Tnv ano 30/06/2008 andgaon Tng mMaoiag
TAKTIKNG YEVIKNG OUVEAEUONG TwV HETOXWV. 'EKTOTE 0 S10pIopdG pag £xel adiaAeinTwg avavewOei yia pia ouvoAikn nepiodo 10
ETWV PE BAON TIC KAT' £T0C AAPBAVOUEVEG ANOPATEIC TNG TAKTIKNC YEVIKAG CUVEAEUONG TWV HETOXWV.

Mahaid dainpo, 20/3/2018
O OpkwTdC EAeyKTAC AOYIOTNG

MAZARS MixaAng ManaZoyAou

AM. ZOEA: 22921, A.M. EATE 1642
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ETRo1a XpnHAaTOOIKOVOMIKK ‘1
‘EkOeon yia Tnv Xprion 2017

Kupieg kai KUpiol Métoyol,

>acg unoBdaloupe TIC OIKOVOUIKEC KATAOTACEIC oUPPwva Pe Ta Aigbvry MpdTuna XpnuaTooIKOVOUIKNG
Avaopdc, onwg auTta £xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon, kabwg kal Tnv napoloa ‘EkBeon
Tou AloIKNTIKOU ZupBouAiou yia Tn dlaxelpioTikr Xprion anod 1ng Iavouapiou 2017 £€w¢ 31n¢ AskepBpiou
2017. H napoUoa €kBean ouvTaxBnke CUPPWVA WE TIG OXETIKEG dlaTaEeic Tou apbpou 107 napaypagog
3 Tou K.N. 2190/1920, Tic diaTd&eic Tou apBpou 4 Tou N. 3556/2007 kabw Kal Twv KAt €£0uadiodoTnoNn
Tou 1diou Nopou anopacewv Tou AloiknTikoU ZupBouliou Tng Emimponng KepaAaiayopds. H napouoa
'EkBg0on ouvodeUel TIG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG Xpnoewg 2017 (01.01.2017-31.12.2017) kai
nepIExel kal Tn dNAwon €Taipikng dlakuBEpvnong.

A. Errjoia Avaokonnon — MeraBoA£g Oixovouikwv Heye@wv Tng Eraipeiag

ETHZIA ANAZKOMHZH

Mapd To apvnTikO nmAdiolo AsiToupyiag, To omnoio SlapopP@P®VETaAl and TNV €vatn CUVEXOMEVN XpPovid
Upeong TNG EAANVIKAG oikovopiag, n €Taipia katagpepe va diatnpnoel Ta enineda kepdogopiag Tng o€
OXE€ON JE TNV Nponyoulevn Xprion. EmnAgov, Ta onUavTikOTEPA YEYOVOTA TNG TPEXOUOAC XPAoNG €ival n
au&non Tou KUKAOU €pyaciav alAa kai n enévduon o€ ndylo eEonAIoo Uwoug ave Twv 2.800 XIA. Eupw
n onoia B€Tel TIC BACEIC yia TNV aU&Non TNG aAvTaywvioTIKOTNTAG TNG ETAIPEIAG KE TNV TAUTOXPOVN

dIaTPNOoN TNG NOIOTNTAG TWV NAPAYOHEVWV NPOIOVTWV TNC.

EEEAIEN ApaoTnpioTATWV — MeTaBoAEG OIKOVOHIK®V HEYEB®V TG ETalpeiac.
Ta Baoikd olkovouika peyedn kai deikteg TG ETaipeiag éxouv diapBpwbei wg ENG:

O nwAnoeig Tng eTaipeiag aviiA@av oe € 15.692 xIA. €vavmi € 15.247 XIA. TwV avTIOTOIXWV
nwAnoswv Tou 2016, onueinvovTac al&non katd 2,92%.

Ta Aermoupyika kepdn (EBIT) Tng eTaipeiag Tng xprnoewg 2017 diagoppwbnkav o€ € 2.273 xIA.
gvavt € 2.192 xiIA. TG xpnoswg 2016, nTol al&non Uwoug 3,69%, w¢ enakdAouBo TNG av&nong Tou
HIKTOU nepIBmpiou KEPDOUG OE OXEDN HE Ta NePAIVa enineda. To HIKTO NepIBwpIo kEPAOUC NapouacialeTal
EAAPPWG AUENUEVO OE OXEON KE TNV NponyoUHEevVn Xprion Kal avepyetal o 29,18% (2016: 28,47%).

To XPNUATOOIKOVOUIKO KOOTOC TG €Taipeiag peiwdnke kata 1,90% kair aviiABe og 258 xIA. €
(2016: 263 xIA. €), €EaiTiag TNG avaxpnuaTodoTnong Tou Tpanedikol TngG SaveioPoU pE VEO OHOAOYIAKO
OAvelo Ye XapnAOTEPO €MITOKIO, O OXEON WE TNV NponyoUUevn Xprion.

Ta anoTeAéoparta npo Oopwv TNG £Taipeiag eugavifouv  kéPdn Uwoug € 2.016 xIA. EvavTi
kepdwv Uwoug € 1.931 YIA. katd Tnv nponyoUuevn xpnon. H emBdpuvon @opou (TpEXOVTOG Kal
avaBaMopevou) oTa anoTeAéopata TG eTaipsiac avilGe os 621 XIA. €, diagop@wvovTac Td
anoTeAEOUATA PETA POPwWV OE KEPDN Uoug 1.395 XIA. €.

To kukAoopoUv evepynTIKO TNG €TaIPEiac To onoio anapTiletal and anoBéuara, anaitroeig Kal
Tapeiaka diabéoipa, napoucidlel augnon 10,67% o oxéon Me Tnv nponyoUpevn xpnon. H oxéon
KukAo@opoUvTtog EvepynTikoU npo¢ BpaxunpOBeopes unoxpewaosic diagop@wveTal o 1,96 évavT Tou
1,77 v nponyoUuevn xpnon. H petaBoAr autr Tou Oeiktn KukAogopouvtog EvepynTikoU npog
BpaxunpOBeopec UNOXPEWOEIC OPEIAETal KUPIWG OTNV auEnon Twv anoBepdTwv Kal TWV TAPEIAKOV
d1aBecipwVv Kal 1I00dUvVapwy TnG eTaipeiag kata Tnv 31/12/2017, os oxéon pe Tnv 31/12/2016.

O1 UNOXPEWMOEIG TNG €TAIPEIAS aPopoUv KaTa Kupio Adyo davelopd Uyoug € 7.292 xIA. (2016: €
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4.884 xIA.) avTinpoownelovTag To 66,43% Twv GUVOAIK®V TNnG Unoxpewoewv (2016: 58,18%).

O1 BpaxunpOBEeCEG UNOXPEWOEIG TNG ETAIPEIQG , EKTOC davelopou, au&nnkav kata € 145 xiA.

nTol 4,43%. H auénon aut o@eieTal o peyalo Babud oTnv au&non Twv UMOXPEWOEWV MPOG TOUC

npounBeuTéG TNG eTaipeiag, UWoug € 161 XIA., O OXEON WE TNV NponyoUMEVn Xpron kabwe kai aTnv

auEnon TwV TPEXOUOWV (POPOAOYIKWY UMNOXPEWCEWV KaTd € 96 XIA. pe napdAnAn peiwon kata € 111

XIA. TV AoINWV BpaxunpdBeoUwV UNOXPEWCEWY, OE OXEON WE TNV NponyoUuevn Xpron.

TéNog n ETaipeia napouciaos OETIKEC AEITOUPYIKEG TAUEIOKEG poEC Uwoug € 1.324 xIA. (2016:

BeTIKEG Uwoug € 1.713 xIA.), Kal ol onoieg 0dryynoav o€ au&non Twv Tapeiakwv diabeoiwv katd € 615

XIA.

B. Znuavrixa leyovora

Kata m didpkeia TG Xpriong 2017 kai péxpl TNV nuepopnvia oUvTagng Tng napouong €AaBav xwpa Ta

akoAouBa onuavTika yeyovoTa:

= 3TIc 21/4/2017, n TakTikn Fevikn Zuvéleuon Tng etaipeiac PAPERPACK ABEE ano@doioe:

1.

TNV €ykpion Twv Emoiwv Oikovopikwv Kataotacewv Tng ETaipiag Tng xpnong 2016, kabwg kai
TWV OXETIKWV EKBECEWV TOU AloIKNTIKOU ZUKBOUAIoU Kai Tou OpkwToU EAgykTr) AoyiaTr).

TNV analayn Twv peA®@V Tou AIoiknTikoU ZupBouAiou kai Twv EAeykTav and kabe sublivn
anolnuiwong yia Ta nenpaypéva Tng xpriong 2016.

TNV €ykpion Tou nivaka OIaBé0swC TwV anoTeAeopdTwv Tng Xpnong 2016 (01/01/2016 -
31/12/2016).

TNV €ykpion Tng npdTtaong Tou AloiknTikoU ZupBouliou, nepi dlavopng pepiopaTtog yia Ty
xpnon 2016.

Xopriynon adeiag ota WEAN Tou A.Z. Kal OTouG AIEUBUVTEG TNG E€TAIPEIAG va HETEXOUV OF
AloiknTIKG ZupBoUNia kai oTn dielBuvon eTalpeiv Tou OpIAoU (CUVOEDEUEVWV EMIXEIPTIOEWV
NG £Taipeiac), mou emdIKOUV Toug autoUC R napanAnoioug okomoUG ME TNV ETaipeia,
oupewva pe TNV nap.1 Tou apBpou 23 Tou N. 2190/1920.

‘Eykpion ayoiBwv nou katapAnenkav ota pEAN Tou AIoIKNTIkoU ZUMBOUAIOU yia Tn Xprion Tou
2016 kar npogykpion apoiBwv pedwv AloiknTikoU ZupBouAiou yia Tn xprion 2017.

Ekhoyn EAeykTwv, TakTiKoU Kal avanAnpwupaTtikoU yid Tov €AEyXO0 TWV  OIKOVOUIK®MV
KATaoTaoswv yia T xpnon 2017 kai kaBopIiopog ayoipng Touc.

'Ekdoon KoivoU OpoAoyiakoU Aaveiou Uyoug €w¢ OUO EKATOMHUPIOV NevTakooinv XINGdwv
(2.500.000) supw, NevTasToUC OIAPKEIAC KAl £YKPION TWV OpwvV €KOOOTC Tou, To onoio Ba
XpnoigonoinBsi yia TV XpnuaTodoTnon 100nocou enevduTikoU NAGvVou TnG €Talpsiag yia Tnv
ayopd pnxavoAoyikou e€onAiopou.

ExAoyn) EniTponng eAéyxou, oUPQwva e To apBpo 44 Tou v. 4449/2017, 6nwg I0XUEL.

= H eraipeia ulonoiei enevduTIKO OXEDIO EKOUYXPOVIOHOU TOU WNXavoAoyikoU Tng €EonAiopou Uwoug

3,5 ek. Eupw nepinou. To peyaAUTepo HEPOG TNG €v AOyw enévduong OAOKANPWONKE EVTOG TNG
xpriong 01/01 — 31/12/2017.

I. Kivduvor ka1 aBsBaioTnteg
Mapayovreg XpnuarooikovopikoU Kivduvou:
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H ETaipeia ekTiBeTal O HIa OEIpd XPNHATOOIKOVOUIKWV KIVOUVWV CUMNEPINAUBAVOUEVWY TWV KIVOUVWV
OUVAAQYHATIK®V IC0TIMIOV Kal ENITOKIV, NICTOTIK®OV KIVOUVWY Kal KIVOUVKV pEUGTOTNTAG.

H oTtpatnyikr TNG ETaipeiag oTo B€ua Twv XpnUATOOIKOVOUIKWV KIVOUVWY £0TIAlETal 0TV Npoondbeia
€AayI0TONOINONG TWV EVOEXOMEVWV APVNTIKWV EMNINTWOOLWY AUT®V KAl KIVEITAlI JAKPIA and oTpaTnyIKEG
NPOBAEYEWV Kal EKTIUAOEWY, MOU OKOMO £X0UV TNV AMNOKOMIdN KEPSOUG anod dIaKUKAVOEIC NapayovTwy,
ONw¢ vopiopata, enmTokia KAM. Ta To AOYo aQuTo, XpnoidonoloUvTal eVOEDEIYUEVEG TEXVIKEG
avmioTaopiong Twv &v AOyw KIVOUVWY, PE YVOMOVA MNAvTa Tr NpooTacia TwV anoTEAEOMATWV TNG
Etaipeiac. H ETaipeia  dev ekTeAei ouvallayéG KePDOOKOMIKOU XAPAKTAPA 1 ouvaAlayeg nou dev
OXeTICOVTal PE TIC EMNOPIKEC, ENEVOUTIKEG N} dAVEIOANNTIKEG dPACTNPIOTNTEG TOU.

i) ZuvaAAaypaTikog Kivduvog

H ETaipeia dev ekTiBeTal o€ UPNAOG OUVAANAYHATIKO KivOUvVO OIOTI TO HEYAAUTEPO HEPOG TWV OUVAAAAYQV
ekTeAeiTal o Eupw. Eniong, n ETaipeia dev €xel GUUMETOXN OE £TaIpeieg Tou eEWTEPIKOU OUTE €NevOUOEIG
HE PATPEC EEVWV VOUIOUATWY, JE ANOTEAEOUA VA PNV UQIoTATAl CUVAANAYHATIKOG KivOUVOG GUVOEOUEVOC
M nepiouoiakd oToixeia. O Tuxov ouvaAAaypaTikog Kivouvog sival aueAnTEOG OedOWEVOU OTI NPOEPXETAI
and Tuxov TIG €10aywWYEG nou TIoAoyoUvTal o E&va vopiopata. O ev AOyw ouvaAAaypaTIkog Kivouvog
dnuioupyeiTal and Tn NPoonTIKN HEANOVTIKQV cuvalayav, kaBwg kal and T d1agpopd TwV avTioTOIXWV
ICOTIMIQV WETAEU TNG NMUEPOUNVIAG nou npayyaTonoleital n ouvaliayr (e€aywyr N €loaywyn) Kai TngG
nUepopnviag nou oAokAnpwveral n ouvaAhayn (sionpagn anaitong N nAnpwun unoxpeéwonc). Ol
ouvalaypaTikoi Kivouvol €ival apeAnTéol, dedopEvou OTI NPOEPXOVTAl and XapnAng agiag cuvarakTIkn
dpaoTtnpioTnTa.

ii) Kivduvog HETABOANG ENITOKI®WV

O ev ANoyw kivduvog npoépyeral and Tnv mBavoétnTa avinong Twv BpaxunpoBEopwv  Kal
HakponpoBEopwy eniTokiny, dedopévou OTI To oUvoAo Tou davelopoU Tng ETaipeiag agpopd oe ddveia
KUMAIVOPEVOU €MITOKIOU. € nuepnala Baon, To kKepdahaio kivnong kaAUNTeTal kata Kupio Adyo anod TiC

AEITOUPYIKEC TAMEIOKEG POEC TNG ETAIPEIAC.

H avaAuon euaiobnoia¢c nou napoucialetal oTov  €nOdevo nivaka nepidapBavel OAa  Ta
XPNHATOOIKOVOMIKG péoa nou ennpealovTal and PeTaBoAE Tou emiTokiou kal Bacileral oTnv napadoxn
OTI TO UMOAOINO QUTWV TWV XPNHATOOIKOVOUIK®Y HECWY OTO TEAOG TNG NEPIODOU NAPEPEIVE AUETARANTO

kad’ 6An Tn didpkela TNG XProNG.

H euaioBnoia oTov Kivduvo TOU EMITOKIOU €XEl NPoadIopIoTel Ot Hia WETABOAN 0,5% Twv enimokiwy, N

onoia anotehei TNV kaAUTepn ekTipnon Tng dloiknong yia mibavr HETAaBoAn Toug.

Adaveia pe , Enidpaon ota .
Enirokio KUHA VO HEVO METGB?M KEPSN npo E; |6paor! ;T a
EITOKIO €nITokiou PopwV idla kepaiaia
. ! 0,50% 36.430,06 25.865,34
Xprion 2017 Euribor 7.286.011
0,50% (36.430,06) (25.865,34)
0,50% 24.385,97 17.314,04
Xpiion 2016 Euribor 4.877.193 ?
-0,50% (24.385,97) (17.314,04)

ili) MoTWTIKOG Kivouvog

H XpnUaATOOIKOVOUIKA KATAoTAoN TwV NEAATOV NapakoAoubeital diapkwg and Tn Aloiknon Tng ETaipeiac,
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N onoia eA&yxel To PEyEBOG TNG NAPOXNG TWV MIOTWOEWY KABWG KAl TA NMIOTWTIKA OpId TwV AoyaplaoHmv
TV neAatwv. ‘Onou dianioTVETAl MOaAvoTNTa Wn €ionpa&ng Twv anaithoswv yivovTal NpoBAEYEIS yia
emo@aleiec. Tuxdv, NepaImépw eMdEIVWON TWV OUVONK®V TNG ayopdc nou Ba KATEANYE O YEVIKOTEPN
aduvapia eionpaénc Twv anarioewv and Toug neAaTeg, Ba pnopolce va dnuioupynoel NpoBAnNua

PEUCTOTNTAG OTNV ETAIPEIa.

H péyioTn €kBgon TNne eTalpeiag os NIOTWTIKO Kivouvo eival n €&nc:

Mood o< €' 31/12/2017 31/12/2016

XpNHATOOIKOVOUIKA aTolxeia S1aBéoia Npog NwANan 178.727,00 178.727,00
Aoinég pakponpdOeouEC anamnaoeic 95.210,19 101.826,87
Anamrnoeg anod NeAATeG Kal AOINEG EPNOPIKEG ANAITHOEK 4.198.412,61 4.473.260,42
Tapeaka diabéoiya kar isodlvapa 3.238.084,25 2.623.321,89
Zuvolo 7.710.434,05 7.377.136,18

O euUnopIkOG KivOUVOG MOU OXETICETAl e T OUYKEVTPWON TOU KUKAOU €pYaciv Ot HIKPO apiBud
NEAAT®V aVTIHETONIZETAl PEOW TNG KATABAANOpEVNG npoonddeiag Tng AlOiknong yia €MEKTACN TOU

nehaTtoAoyiou TNG Kal avanTu&ng Tuxov VEWV ayopwv.

iv) Kivduvog peuoToTnTag

O «ivduvog peuoTOTNTAG ouvioTatal otov kivduvo n Etaipeia va pn dUvatal va eknAnpwoel TIG
XPNHATOOIKOVOUIKEG TNG UMOXPEWOEIG OTAv auTeéG Anyouv. O ev AOyw Kivduvog €ival NEPIOPICHEVOG
kabwc n Etaipeia @povTiCel va diatnpei enapkn Tapiakd OlaBioiya Kal NIOTWTIKG Opla MPE TIC
ouvepyalopeveg Tpanelec.

la Tnv ano®uyn Twv KIVOUVWY peuaToTnTag n ETaipeia dievepyei KUNIOPEVN NPORBAEWN TAUEIQKWY POGV
€81 unvwv €101 WOTE va €€ao@aAilel OTI JIBETEl ApKETA Tapelaka diabécipa yia va KaAUWel TIg
AEITOUPYIKEG TNG QVAYKEG, OUMNEPINAUBAVOUEVNG TNG KAAUWNG TWV  XPNUATOOIKOVOUIKGY  TNG
unoxpewoewv. H NoAImkn aut o€ AauBavel unoyn Tng Tn OXETIKA €nidpacn and akpaieg ouvenkeg nou

Oe pnopoulv va npoBAepBolv.

O napakaTw nivakag ouvowilel TIC nUEpOMNVieC ANEEWC TWV XPNHATOOIKOVOUIKWY UMOXPEWOEWY TNG
graipeiag, nou eugavifovral oTov ICOAOYIOHO, O MPOLEOPANMEVEC TIHEC, ME BACN TIG NANPWHEG MOU

anoppEoLV ano TIC OXETIKEC OAVEIAKEC CUMPBATEIG I TIC CUMPWVIEC HE TOUC NPOMNBEUTEG.

XpNHATOOIKOVOHIKEG UNOXPEMOEIGTNV 31/12/2017

. . . Npocappoyn
Mood oc€ ' HEXP16 pRVEG 6 HAVES £0 G 1 1 £ér0GéwG 5 €Tn Ave Tov 5 ornv siAoyn Z0voho
£10G ETOV aEa
MpopnBEeUTEG Kal CUVAPEIG UNOXPEWTEIG 1.761.399,26 352.279,85 0,00 0,00 0,00 2.113.679,11
AaVEIKES UNOXPEWOER 500.000,00 1.699.674,39 4.685.150,11 406.941,83 0,00 7.291.766,34
2.261.399,26 _2.051.954,24 4.685.150,11 406.941,83 0,00 9.405.445,45
XpnHaTOOIKOVOUIKEG UNOXPEMOEIGTNV 31/12/2016
. . . Npooappoyn
Mood o€ ' HEXP1 6 pRVEG 6 HNVES 06 1 1 £ét0oGéwg 5 €Tn Ave Tov 5 ornv siAoyn Z0voho
£10G ETOV aga
MooUNBEUTEC KAl CUVADEIC UNOXPEWOEIC 1.627.486.74 325.497.35 0.00 0.00 0.00 1.952.984,09
AaVeiakEG UNOXPERTES 1.238.530,31 1.108.507,68 2.536.766,18 0,00 0,00 4.883.804,17
2.866.017,05 1.434.005,03 2.536.766,18 0,00 0,00 6.836.788,26

O1 napandvw nivakeg aneikovifouv TNV anonAnPwr TWV UPIOTAREVAV UNOXPEWCEWV TNG ETAIPEIAG TNV
NUEPOUNVIA TWV OIKOVOMIKGOV KATAOTACEWV, OUMPWVA HE TIG OXETIKEG OUMPWVIEG HE TOUG
avTiouhBalopevouc. Ta nood nou aneikovidovral agopolv Thv anonAnpwin TOKWV Kal kepaAaiou. Ma

TIG EVTOKEG UMNOXPEWOEIG LIE KUPAIVOPEVO EMITOKIO EXEI XPNOILOMNOINBE TO TEAEUTAIO EMITOKIO EKTOKIOWOU
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nou XpnoIKonoINBnKe.

A. lMpoonTixég yia Tn xprion 2018— Avausvouesvi EEEAIEN — MeTayevEoTEpa yeyovoTa

KaBwg o1 ouvBnkeg dev enimpenouv T JIEVEPYEIQ A&IOMIOTWV Kal AVTIKEILEVIKWV NPORAEWewy, n Aloiknon
EKTING OTI KaTa Tn Xpnon 2018 o kUk\oc¢ epyaciowv Ba napapeivel ota idla enineda We auTtov Tng
nponYoUKEvNG Xpriong.

3TOX0C TNG AIOIKNOEWE KATA TNV €NOMEVN Xpnon eival n diatpnon Twv Mpo ®opwv, XpnuaTodoTIKMV
Kal enevOuTIKWV AnoTeAeoudatwv kai AnooBécewv (EBITDA) ot enineda dve Twv € 2.400 xIA. kai n
ENITEVEN KkePOWV KETA TNV a(Aipeon Twv (POpwvV WOTe va evioxubBouv Ta ‘Idia Kepdhaia kai n
PEUCTOTNTA TNG ETAIPEIAC.

Agv undpyouv AA\a onuavTika yeyovoTa peTayevéoTepa TG 31n¢ Askeuppiou 2017, Ta onoia Ba énpene

r va koivonoinBouv i va 3iapoponoiioouV Ta KOVOUAId TwV dNHOCIEUPEVWV OIKOVOUIKWY KATAGTACEWY .

E. EvaAAakrikoi AcikTeg METpnong Anodoorn¢
H Aioiknon napakoAouBei Toug akdAouBoug deikTeg PETPNONG anodoaonc:

(a) EBITDA

O Aciktng EBITDA avagépeTal 0To anoTEAEOUd Npo PpOpwV, TOKWV Kal anooBEcswv Kal NpokUNTEl ano
TNV KATtaoTaon OUVOAKOU €I000NKATOC NPOCBETOVTAC OTA ANOTEAEOUATA EKUETAAAEUONG NPO POPWY,
XPNHATOJOTIKWV Kal ENEVOUTIKWV ANOTEAEOUATWV TIC anooBEcelc TG Xproews. O deiktng EBITDA Tng
Etaipsiag aviiA8e 1o 2017 os € 2.761 xIA. évavTi € 2.632 xIA. To 2016, onpeinvovTtag avlénon 4,91%.

(B) EBITDA / ZUvoAo Ka8apmv XPEROCTIKOV TOKOV

O 0eikTng avapépetal oTo PaBUod KAAUWNG TWV TOKWV TwV OAVEIAKWV UMOXPEWOEWV and Ta
anoTeAéoUaTa Npo POPWYV, TOKWV KAl arnooBECEWV.

STov apiBunTn aneikovietar o deiktng EBITDA Onwc unoloyiletal oto onueio () avwTEPw &V O
napavouaotg nepPIANAUBAVEl TOUG XPEWOTIKOUC TOKOUC Tpane(kwv Oaveiwv HeEioV Toug MIOTWTIKOUG
TOKoUG. O ev Aoyw deiktng aviABe os 10,74 kata T xprion 2017 évavn 10,37 katda Tn Xprnon 2016. O
avwTépw OeikTnNG napaTiBeTal oTa NACIoId TwWV UNOXPEWOEWV TNG ETAIPEIAG EVavTl TWV MIOTWTIKOV
IDPUKATWY, OHOAOYIOUXWV dAVEITWV, KABWC Kal yia TNV XPNOIJonoinar Tou and Toug PETOXOUC.

(y) ZUvoAo kabap®v unoxpenoewv/ZuvoAo Idimv Kepalaiwv.

O deikTng avagepetal atn oxéon Idiwv kal E&vwv kepalaiwv. O apiBunTng NpokUNTel av aTo oUVOAO
TWV UMOXPEWOEWV MNOU anelkovileTal otnv Kataotaon XpnuaToolKOVOUIKNG B8£ong agaipebolv Td
Tapelaka O1aBéoia evw O MAPOVOMACTNC mpokUnTel dapeca anod Tnv Katdoraon XpnuaToOOIKOVOMIKNG
©¢oneG. H ev Aoyw oxéon aviABe oe 1,29 katd Tn xpnon 2017 évavt 1,13 katd T Xprion 2016. O
avwTépw OeikTnNG napaTifeTal oTa NACIoId TwWV UNOXPEWOEWV TNG ETAIPEIAG EvavTl TWV MIOTWTIKOV
IDPUKATWY, OHOAOYIOUXWV dAVEIOTWV, KABWC Kal yia TNV XPNOIJonoinar Tou anod Toug PETOXOUG.

(9) KaBapéig daveiakég unoxpewoel / EBITDA

O OeikTnG avaeéperal oTo BaBuo KAAUWNG TWV OAVEIOKWV UMOXPEWOEWY and Ta anoTeAéopaTa npo
POpwWV, TOKWV Kal anooBécswv. O apiBunTnG NpokUNTEl av and To abpoloud TwV HAaKponpOBeouwy Kal
BpaxunpoBeopwv daveIaKWV UMNOXPEWOEWY MOU daneikovieTal otnv KaTtaotaon XpnuaToolKOVOMIKNG
B<ong agaipebolv Ta Tapeiaka OIABECINA €v®) O NAPOVOMACTNC NPOKUNTEI CUMPWVA KE TOUG
unohoyiopoUg oTo onpeio (a) avaTépw. O ev Aoyw deiktng avnABe og 1,47 kata Tn xpron 2017 &vavi
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0,86 katd T xprnion 2016. O avwTépw deikTNG NApATiBeTal oTa NAQICIA TWV UMOXPEWMOEWY TNG ETAIPEIAG
EVavTl TWV NICTOTIKWV IGpUUATWY, opohoyloUxwv daveioTwv, kabwg Kail yia Tnv Xpnolydonoinor) Tou and

TOUG JETOXOUG.

2T. Ynokaraornuara
H Etaipeia diatnpei unokataotnua orn dieuBuven Maroa 25, otnv Kngioia.

Z. Eraipikny Kovwvikn EvBuvn (MepiBdaAiov — lMpoowniko)
H Aioiknon Tng PAPERPACK ABEE civai navrta 1diaitepa euaiobnronoingévn o€ B&uaTa €TAIPIKNG

KOIVWVIKNG €uBlvNG nou agopolv, Tnv npootacia Tou nepIBAA\ovTog, Tnv €ublvn anévavt oTo
avBpwnivo duvapikd Tng ETaipeiac kai Tnv Npoo@opd oTnv Kovwvia HECW dlapopwv Xopnylwv Kai
OpacEwv.

O oeBaopdg oto nepiBalov kai n oupBoAr otnv avakUKAwOoN, €ival KaTEUBUVOEIG GUVUQACKEVEG HE TN
oTpaTnyIKn TNC.

H ETaipeia akoAouBwvTag pia nopeia BIKOIUNG avanTuéng, aokei TiG 0pacTnpIOTNTEG TNG ME TPOMNO Mnou
e€aopaAilel Tnv npooTacia Tou NePIBAMOVTOG apevog Kal aPETEPOU TNV UYIEIVA KAl TNV aOPAA&Id Twv
€pyalopEvwV NG,

Ta aTteléxn TnG ETaipeiag BpiokovTal o€ aplovikr) ouvepyaoia Pe Tnv Fevikn AicuBuvon ala kal HeTagu
TouG. MONITIKN TG eTalpeiac sivalr n nNpoceAkuon npoownikoU uwnAoU eminédou yia T BEATIOTN Kal
gykaipn kKAAuyn Twv avaykov Tng, n BEonIon avTIKEIPEVIKWY KpITnpiwv agloAdynaong kai emiAoyng Kadwg
Kal n €Eacpalion Tou aflokpaTikoUu Kal adiaBANToOU XapakTnpd TwV NPOCANYEWY, YEoa and dlagpaveic
diadikaoiec. EmnAgov, n unodoun TnG ETaipeiag, n pakpoxpovn 1aTopia Tng Kai n undpxouod OIKOVOUIKN
ouyKupia TNG EMITPENOUV TNV AUEDN avanAnpwon OTEAEXWV, XWPIC ONUAVTIKEC ENINTWOEIC OTNV MOpPEia
TWV ENIXEIPNKATIKWV dpacTnpIOTATOV.

H Etaipeia eival appnkTa ouvdededévn WE TO KOIVWVIKO oUVOAO pEoa oTo omnoio dpacTnplonolgiTal.
AvayvwpiCel Tnv euBlvn nou TnG avaloyei, anévavTl aTnVv Kolvavia kal To nepIBalov. ZEReTal TIC apxEC
Kal TiG a&ieq nou xapaktnpiouv Tov NOAITIoPd pag, Tov ogfacud npog Tov avepwno, TNV avepwnivi
aglonpensia kal TNV Napoxn iowv €uKaipiov, TOV OEBACKO OTO NePIBANNOV NOU KANPOVOUNOAUE Kal Thv
BeATiwon Tou BloTikoU €minédou kal TNG noloTnTag {wnc.

To «anoTunwpa» Tng ETaipikng Koivwvikng EuBuvng Tng ETaipeiag agopd otoug epyalOHEVOUG, OTOUG
KaTavaAwTeG nou  Jeixvouv  aufavopevo  evOIOPEPOV  yId TA  KOIVWVIKA Kal  nepIBAAAOVTIKA
«JIAMIOTEUTNPIO» TWV ETAIPEINV KE TIC OMNOIEG CUVAANACTOVTAI, OTIC TOMIKEG KOIVWVIEC Mou BEAouV va
«polpalovTar» apxeg Ki agieg e TIG TOMIKEG ETAIPEIEG.

AQopd OPWC Kal OTOUG WETOXOUG, nou enmiBpaBelouv Tnv unelBuvn ETAIPIKN CUMNEPIPOPA Kal OTACH,
ONWC Kal oTIC OposIdEiC enixelpnoslc TNG Eupwnng, nou emidiokouv va AeiToupyoUv Ot éva evidio
£UPWNAiIKO Kail dIEBVEC NAAICIO apXmV.

A@opd TENOC Kal KUPIWG OTIC ENOMEVEG YEVIEG, MOU NPoadokoUv va napahdPouv €vav KOOHO We GEBACUO
oTov avBpwno Kkai To NePIBANAoV.

H ETaipeia, suBuypappilOPEVN KE TNV EUPWNAIKN NPAKTIKF O AUTOV TOV TOPEQ, MOU OUVIGTA OTNV ouaid
TOV «€0ENOVTIONO>» TWV ENIXEIPAOEWV KAl OUVEIOPEPEI OTOUC OTOXOUG TNG BIMOIUNG avanTuéng,
EMISEIKVUEI £PYO OTOUG aKOAOUBOUG TOLEIG:
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e cvBappUVEl TN CUPKETOXN TOU NPOCWIKOU O €DEAOVTIKECG OPATEIC,

e LEPIKVA YIA TNV AOPAAEId TOU NPOCWMIKOU,

o UEPIYVA YIA TN MEIWON TNG KATAVAAWONG EVEPYEIAG,

e £apHOleEl OUGTNUATIKA NPOYPAHKA avaKUKAWONG EVTOG TWV XWPWV £0Yaciag kal Xpnoihonolei UNIKA
@INIKG NPoG To NePIBArAov,

e napexel Tn duvaToTNTa NPAKTIKNAG Aoknong os onoudaoTeg MavenioTnuiov, TEI kai OAEA, NPoKEIUEVOU

Va anokTNoouv NoAUTIUN €pyaciakn uneipia o aglonpensg epyaciako nepIBAAAov.

H. ZuvaAAayéEg pe Suvdedepéva Mépn

Q¢ ouvdedepiva pépn KaTa To AA.M. 24 vooUvTal, BUyaTpIKEG ETAIPEIEC, ETAIPEIEG PE KOIVO IDIOKTNOIAKO
KaBeoTwC f/kal Aloiknon e TNV €TAIPEIQ, CUYYEVEIC ME QUTNV €Talpeieg, KABWC eniong Ta PEAN Tou
AloiknTIKOU SUpBouAiou kal Ta AIOIKNTIKG OTeEAEXN TG eTalpeiac. H eTaipeia npounBelsl ayaba kai
Napexel UNNPECIEC O auTd.

Ol NWANCEIC TNG €TAIPEIAC NPOC TA CUVOEPEVA HEPN APOPOUV KUPIWG NWANCEIC NpoiovTwy. O1 TIPEG
NWANCNG Twv NPOIOVTWY opilovTal aTn BAcn KOOTOUG NAEOV €VOC HIKpOU NePIBWPIOU KEPDOUG, OE OXEDN
Me auTo nou 1oxUel yia TIG NWANCEIC OE TPITOUG.

O1 apoiBéc ota péAn Tou A.Z. apopouv kaTtaBAnBeioec apoiBEg AloiknTiKoU SUMBOUAIOU Ot eKTEAEDTIKA
HEAN. O apoIBEG Twv AIOIKNTIKQV OTEAEXWV, apopolV apoIBEG yia UNNPETieg eEnpTnHEVNG Epyaaiag.
MapaTiBevTal KATWTEPW ONMAVTIKEC OUVAAAAQYEG MOU KATAPTIOBNKAv KaTta Tnv und eE€tacn Xprnon
METAEU TNG £TAIPEIAC KAl TWV OUVOEDEPEVWV HE AUTHV HEPQV ONWC auTd opiovtal and To A.A.M. 24:

O1 apoIBeg Twv OleUBUVTIKWY OTEAEXWV Kal PeAwv Tng Aioiknong Tng ETaipeiag aviA@av katd Tnv
nepiodo 1.1-31.12.2017 o€ € 1.020.255,91 &vavT € 1.014.093,44 Tou nponyoUUEvoU €TOUG. AvaAUTIKA

ava €idog danavng Ta Xopnynbévra nood £xouv we €ENG:

. , 1/1- 1/1-
fooa oz € 31/12/2017 _ 31/12/2016
MioBoi, epyaciakéc napoXEs kal AOINEC AOIBEC HEA@V 234.807.70 218.662 93
AZ. ' ! ’ !
MioBoi kal AoINES EpyaciakeG NAPOXES OIEUBUVTIKGV 312.917 81 295.430 51
oTeAEXQV e T
AUOIBEG peAwV A.Z. syKeKpIMEVEG ano Mev. Suveleloslg 472.530,40 500.000,00
ZUvolo 1.020.255,91 1.014.093,44

Ano Ta avwTépw noad Tnv 31/12/2017 ogeilovtav To nogd Twv 29.948,94 Eupw €vavt 128.858,89
Eupw TnNG nponyoupevng XPnong. AvaAuTIKA Ol UMNOXPEWTEIG EXOUV WG €ENG:

, , 1/1- 1/1-
looa o € 31/12/2017  31/12/2016
Ynoxpswoaqlano HI0B0UC, £pYacIake; napoxec Kai 24.807,99 43.266,00
Aoinec apoiBeg
Ynoxpewoeg anod apoiBeg A.Z. eykekpipéves ano .2, 5.140,95 85.592,80
Z0volo 29.948,94 128.858,89

Téhog, upioTavTal anammoelg évavT dIuBuvTIKWY OTeAexwv TnG ETaipeiag, ol onoieg avaAlovTal wg

€gng:
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Moo oc € 31/112//12017 31/1114/12015

Anarmrnioeig and xopnynbevra daveia 15.983,61 15.983,61
AoInéc anamnoeg 0,00 9.000,00
ZUvolo 15.983,61 24.983,61

O1 anaimoeic and xopnynd&vTa davela avapépovTal o dAveio Xopnynbév pe oUuPBaon os SIEUBUVTIKO

OTENEXOC TNG ETAIPEIAG.

0. Engénynuarikn €x6son Tou AioiknTikoU Sulfouliou
NG eTaipeia¢ «PAPERPACK ABEE» oUpgwva pe TIC napaypd@oug 7 kai 8 Tou apbpou 4 Tou V.

3556/2007

1. AiGpOpwoN HETOXIKOU KEPAAAiou.
To peToxIKO KEPAAAIO TNG £TAIPIAG avepyeTal o upw 1.185.927,00 kai diaipeital o 3.953.090 pETOXEC,
ovopacTikng aiag 0,30 supw ekdoTn. 'OAEG oI WETOXEC €ival Elonyuéveg npog dianpaypdTteucn otnv
Ayopa Afiwv Tou X.A, atnv KYPIA AFOPA. O1 PETOXEG TNG ETAIPIAG €ival KOIVEG OVOUACTIKEG HE SIKaimpa
wrgou.
2. Nepiopiopoi oTn HeTaBifaon HETOX®MV TNG ETAIPEIAG.
H petaBiBaon Twv JETOXWV TNG £TaIPIAG YIVETAI ONWCE opilel 0 VOUOC Kal dev u@ioTavTal NePIOPIoUOi aTN
yeTaBiBaon anod To KATaoTaTiko TNG.
3. ZNHAVTIKEG AUECEG 1) EPHETEG CUHPHETOXEG KATA TNV £VvoIld TRV JIaTAEEwV TOV apOpwv 9
€w¢ 11 Tou v. 3556/2007
0 kUpiog Iwavvng Tooukapidng Tou MéTpou , pe nuepopnvia 31/12/2017, kateixe NnocooTto 67,92% Tou
JeToxikoU Keahaiou Tng eTalpeiac. Kavéva AMo @QuOIKO 1} VOUIKO NpOowno Oev KATEXEI NOCOOTO
HeyaAUTEPO Tou 5% Tou PETOXIKOU KEPAAaiou.
4. Karoxol kG0e €iB0OUG HETOXWV NOU NAPEXOUV EI5IKA SIKaIOPATa EAEyXOU.
Aev upioTavTal YeToXEC TNG ETalpiac nou napexouv aTouc KAToXouc Toug €IDIKA JIKAIWUATA EAEYXOU.
5. MNepiopiopoi 0To JIKAIOPA PrPou.
Aev npoBAEnovTal and To KATaoTaTkoO TNG ETaipiac nepiopiopoi oTo diKaiwKa Wrgou.
6. ZupPwvieg peTa&l Twv peTOXWV TNG ETaipeiac.
Aev sival yvwaTr otnv ETaipeia n Unap&n cupd@wvIov PETAEU Twv PETOXWV TNG, Ol OMOIEC CUVENAYOVTal
NePIOPIOKOUC OTN HETABIBAON Twv WETOXWV TNG N OTNV AoKNnon JIKAIWHUATWY WpoU Mou anoppeouV
ano TIG PETOXEG TNG.
7. Kavoveg Ji0piopgol Kal avrikaraotaon HeA®V Tou AlolknTikoU ZupBouliou kai
TPONonoinon Tou KaTaoTaTikoU.
O1 kavoveg nou npoPAénel To kataoTaTikd TnG Etaipeiac yia To diopiopo Kal TNV avTikataoTaon Twv
MeA@V Tou AloIKNTIKOU ZUMPBOUAIOU TNG kal Tnv Tpononoinon Twv dIaTAdgEwv Tou KaTaoTaTikoU Oev
diapoponololvTal anod Ta npoBAenopeva otov K.N. 2190/1920.
8. Appod1I0TNTa TOU AIOIKNTIKOU ZUMPBOUAIOU I OPICHEVWV HEA®DV TOU yiad £K3001N VEWV
HETOX®V } TV ayopd I15iwv JETOX®V
SUPQWva e TNV napaypa@o y Tou apBpou 6 Tou kaTtaoTaTikoU TnG ETaipeiag, Ye anogacn Tng Mevikng
SuveheUoewe, n onoia UMOKETal OTIG dIaTUNWOEIG dNPoaIOTNTAG Tou apBpou 7B Tou K.N. 2190/1920

ONwG I10XUEl, PNopei va ekxwpeital oto AIoIKNTIKO ZUMBoUAIO To Oikaimpa, pE andgaorn Tou nou Ba
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AapBaveral pe nAelownia Twv dUo TPITwvV (2/3) TOUAAXIOTOV TOU OUVOAOU TwV HEAWV TOU, va Au&avel
TO HUETOXIKO KEPAAAIO WEPIKA N ONIKA PE TNV €KOOON VEWV PETOXWV, UEXP! TO MNOCO TOUu KE(ahdiou nou
gival kataBeBAnuévo kata TNV nuEpopnvia mou Xopnynenke orto AloiknTikd SUPBOUAIO N &v Adyw
g€ouoaia.

SUpPwva pe TIG dIaTaEelc Twv napaypdPwv 5 €wg 13 Tou apBpou 16 Tou K.N. 2190/1920, o1 €IonNyHEVES
oT0 XpnuaTioTrpio ABnNvVmV £TaipsieG Pnopoulv, Pe ando®acn TnG MeviKnG ZUVEAEUOEWG TWV HETOXWV
TOUG, va anokToUV idIEC PETOXEC HEOW Tou XpnuaTiotnpiou ABnvav péxpl nocdoatol 10% Tou ouvolou
TWV JETOXWV TOUG Kal HE TOUG EIIKOTEPOUG OPOUG Kal 81adIkACIEG TV WG Avw napaypd@wv Tou apdpou
16 Tou K.N. 2190/1920. Aev unapxel avTiBetn diatagn aTo kartaoTaTikd Tng ETaipeiag,

H eTaipeia pe Tnv and 25 OkTwPpiou 2016 EKTAKTN MeVIKA ZUVEAEUON TWV HETOXWV TNG, ANO@ACICE TV
£YKPION NPOYPAMKATOC ayopds I0iwV HETOXWV TNG ETAIPEIAg 24unvng dIApKelac, opiovTag TNV avaTaTn
Kal KaTwTaTn TIPA ayopdag kai avabétovtag oto AIOIKNTIKO ZUupBoUAIO TNV UAOMOINGN TOU NPOYPAUHATOG.
Méexpl onuepa dev €xel npayupaTonoindei ayopd 1Binv PETOXWV Kal dev KATEXOVTAI iDIEC YETOXEC and Thv
gTaipeia n kanoia ouyyevr) 1 BuyaTpikn TG €Taipeia.

9. InuavTikil oUupPvia nou €xel ouvawesl n Etaipeia kai n onoia TiBeTar o 10XU,
Tpononoigital | Afyel o€ nepinTwon al\ayng otov éAeyxo TnG ETaipeiag katomv dnpooiag
npoOTACNG KAl T4 ANOTEAECHATA TNG CUHP®VIAG AUTAG.

Aev ugioTaTal TETola CUPPVIa.

10. Kade ocuppwvia nou n ETaipeia €K&l cuvawel pe Ta pEAn Tou AI0IKNTIKOU TNG ZUupBoUAiou
N HE TO NPoowWNIKO TNG n onoia npoPAénel anolnyiwon Ot NepINTwoNn napairnong n
anoAuong Xmpig Baocigo AOyo | TEpHATIOHO TNG ONTEiag | TNG anacgX0AnonG Toug eEaiTiag TG
dnHooIag npoTaongc.

Aev undpyouv cupgwvieg TnG ETaipeiag Ye Ta pEAN Tou AloiknTikoU SUPBOUAIOU TNG 1) HE TO NPOCWIKO
TNG, ol onoieg va npoBAEnouv TNV kataBoAn anolnpinong €idIka o NEPINTWON NapaiTong r andAuong

XWPI¢ BAaigo AOYO 1) TEpUATIONOU TNG BnTeiag | TG anacxoAnong Toug eEaitiag dnuooiac NpoTacng.

1. lMporaon Alavourng
To AIoIKNTIKO ZUupPBoUAIO NpoTeivel TV KpATnon noooU Uwoug 71.561,00 Eup® w¢ TakTikd AnoBeuaTiko

kai Tn dlavoun pepiopaTog Uywoug 632.494,40 Eupw, ol 0,16 Eupw ava petoxn.

IA. AfjAwon Eraipiknc AiakuBepvnong
NG eTaipeiag «PAPERPACK ABEE» cUugwva pe To apBpo 43a nap. 3 nep. d Tou K.v.2190/1920)

H eTaipia €xel UIOBETACEI TIC APXEG TNG ETAIPIKNAG OIAKUBEPVNONG ONWG auTEG opioBeToUvTal and Tnv
loxUouoa EAAnvikry NopoBeoia kai TiG diebveiG npakTikég, oTo Babud nou auTég eival epappoOoIleg HE
Baon To péyeBoc Kal TNV opyavwor TnG. Me oToxo TNV diagaveld npog To £NeVOUTIKO KOIVO Kal Tnv
J1aopANIoN TWV CUHPEPOVTWV TWV HETOXWV TNG £TAIPIAC Kal OAwV 00wV OUVOEOVTAl PE AUTH, N ETaIpia
opyavwveral kai dIOIKEITal anod €va oUVOAO Kavovwy, apxXmv Kal PNXaviopov EAEYXOU Mou anoTeAolv To
oUaTNRa TNG ETAIPIKAG TNG SIaKuBEPVNONG.

O Kwdikag ETaipikng AlakuBEpvnaong gival d1aB£aiJog aTo NeVOUTIKO KOIVO and Ta ypageia Tne ETalpeiag

evw €xel avapTnBei kai otnv 10TooeAida TG eTaipeiag http://www.paperpack.gr/investor-relations/code-

of-corporate-governance/
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FENIKA

Me Tov Opo ‘ZUotnua ETaipikng AlakuBépvnong €vvooUlEe To MNAQICI0 Twv B0UOBETNHEVWY 1) HN
Kavovwv BAcel Tou onoiou €EACKEeiTal n SIAKUBEPVNON TNG EMIXEIPNONG. SUGTATIKO OTOIXEIO TNG ETAIPIKAG
dlakuBépvnong anoTehel o TPOMNoG BIakuBEpvNONG TNG €Talpeiac and Ta apuodia opyava Tng Kai ol
ENINTWOEIC TOU OTA AMOTEAECHATA QUTAC. NUAVTIKOTEPOC AOYOG YIa TNV €QAPHOYI ANOTEAECHATIKWV
NPAKTIKOV ETAIPIKNAG SIAKUBEPVNONG anoTeAel N avaykaldTnTa unaywyng TwV £I0IKOV CUPQEPOVTWV MOU
XapakTnpilouv TIC EMIMEPOUC OPADEC evOIAPEPOUEVWV (ONAADN OISUBUVTIKWV OTEAEXMV, METOXWV,
AloIKNTIKOU ZUMBOUAIOU, MIOTWTWY, EpYAlOPEVWV, POPOAOYIKWV ApX®V K.A.M.) NPOG TO YEVIKO OUHPEPOV
NG enixeipnong. H etaipikr) diakuBépvnon eEaokeital and To AloiknTikO ZupBoUAIo TNG €Taipsiag, Tou
onoiou OPWG ol NPAeic ‘neplopifovTal’ and dooUG £XOUV AUECO I EUUECO CUUPEPOV OTNV £TAIPEIQ.

O Nopog 2190/1920 nepihauBavel Toug Bacikoug Kavoveg opyavwang kai dIakuBEPVNONG Twv AVwvUUwY
ETaipeiov. H eTaipeia ouppop@wveTal Tooo pe Tov Nopo 2190/1920, 6o kai Ye Tov Nopo 3016/2002
nepi €TAIPIKAG OIAKUBEPVNONG 0 omnoio¢ €nIBANEI TNV CUMKETOXN aveEAPTNTWV Kal PN EKTEAECTIKWV
MeAwV oTo AloIKNTIKO SUpBOUAIO, €xel avanTu&el enapkr EowTepikd Kavoviopo Asimoupyiag oTov onoio
nepiAauBavovTal n opyavwTikr TN didpBpwaon Kal oI 3pacTnpIOTNTEG TNG Kal £XEI OPYAVWOE! TUAKATA
EowTepikoU EAéyxou, EEunnpétnong MeToxwv kal ETaipikwv Avakolvwoewv yia Tnv npoaTacia kai Tnv
kaAUTepn €EunnpETnon Twv PETOXWV. H eTaipeia ouppoppaveral pe Tov Nopo 3693/2008 o onoiog
anaitei Tnv oUoTaon Emimponng EAéyxou Kabwg Kal OnNPAavTIKEG UNOXPEWOEIG YVWOTOMNOINONG NPOG TOUG
METOXOUG OTO NAQIcIo TNG MPOETOINAciac Toug yia Tnv Fevikn Zuvéleuon kal Pe Tov Nopo 3873/2010
nepi ETAOIWV KAl EVOMOINUEVWV AOYAPIAOU®MY OPICHEVWV HOPPQV. TEAOC, N €TAIPEId CUPHOPPWVETAl HE
To apBpo 26 Tou Nopou 3091/2002, Tov Nopo 3340/2005 yia Tnv npootacia TNG Kepalaiayopdg, Tov
Nopo 3556/2007 yia Tnv NANpogOpnon Tou enevOUTIKOU KOIVOU Kal OAEC TIC OXETIKEG ANOPACEIG TNG
ENITPONNG KepaAaiayopdg nou apopouv TNV NPoaTacia Tou enevouTIKOU Kovou.

AIAXEIPIZH KINAYNQN

H etaipeia €xel avanTu&el OuykekpIdEveG MOAITIKEG Aiaxeipiong KivdUvwv. OI avwTépw MOMITIKEG
nepihapBavouv Tnv peBodoroyia Avayvwpiong, AEloAdynong kai Aiaxeipiong Twv Kivduvwv Ayopdg, Tou
MoTwTikoU KivdUvou, Tou AsimoupyikoU KivdUuvou kai Tou KivdUvou PeuoTdTNTAG MPOKEIUEVOU Va
OUMMOPPWOEI N TaIpeia KE TIC BEATIOTEG NPAKTIKES ETaipikig AlakuBépvnong. EninpdoBeTa, Npokeihévou
n €raipeia va npooappocBei 0To auEnuévng enIKIVOUVOTNTAG nePIBAANOV WG Npo¢ Tnv napoxn
NIOTOOEWV O NEAATEG NPOERN Ot avaBewpnon TNG MIOTWTIKAG TNG MOMTIKAG, ONWC €Miong kal Twv
d1adikaoiwv  agloAdynong TNG MIOTOANNTIKAG 1KAvOTNTAG TWV NeEAATWV TNG Me KUpIO OKono Tnv
d1a0pANIoN TwV NEPIOUCIAKWY TNG GTOIXEIWV.

FevikodTepa, n etaipeia npoodiopilel Toug kivOUVOUG MOU TNV XapakTnpifouv oUppwva pe Tnv AleBvag
napadekt MeBodohoyia COSO, OnAadriy €neira and Tov KABOPIOWO TwV HAKPOXPOVIWV  Kal
BpaxunpoBeopwv oTOXwWvV TNG O €ninedo AIOIKNTIKOU ZUMBOUAIOU Kal E€MIPEPOUG ASITOUPYIQV Kal
dpacTnpIOTATWY, TNG OUOKETIONG HE TOUuG KIVOUVOUG OTpaTnyikng, AeiToupyinv, agonioTiag
XPNHUATOOIKOVOUIKOV Kadl GAA®WV ava@op®v Kdl autoUc TNnG HN OUPMOPP®ONG HE VOPOUC Kal GAAEC
PUBUIOTIKECG OIATAEEIG KAl ME TIC EOWTEPIKEC MONITIKEG Kal O1adIKATiEG TNG €TAIPEIAC.

lNa 6Aoug Toug KIVBUvVOUG nou avayvwpifovtal and 1o AioiknTikO ZUPBOUAIO TnG eTaipeiag AapBavovTal

OXETIKA PETPA avTIYETWMIONG anod Tnv Aloiknon Tng eTaipeiag Ta onoia epappolovtal and Ta aTeAeéxn TnG
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og OAa Ta €ningda.

ZYZTHMA EZQTEPIKOY EAErXOY (ZEE)

H etaipeia €xel uioBeTnoel kal pappolel éva oAokAnpwpévo ZUomua EcwtepikoU EAéyxou (ZEE) To
0ornoio anoTunwveral oTov EocwTepikd Kavoviopo Aeiroupyiag TngG, aAAd Kal O apKETEG AKOMN MOAITIKEG,
dladikaciec kal odnyiec. Eni Tou napovTog n  OUVTPINTIK MASIOWNQIia TwV ASITOUPYI®V Kal
dpaocTnPIoTATWV TNG £Taipeiac KAAUNTETAI and KATAYEYPAUMEVEG NMOAITIKEG kal dladikaoiec. To ZEE Tng
eTaipeiac anoTteAeital anod SIKAEIdEC aoPaAEiag o1 OMoieg €XoUV 0av GTOXO TNV ENAPKI AVTIMETWNION TWV
KIvOUvVwV Mou xapakTnpilouv Tnv eTaipeia kal epappoleTal and OAo To NPoownikd Tng eTaipeiag. Ol
OTOXOI TNG ETAIPEIAC ENITUYXAVOVTAlI HECA and TNV €PpApHoyn TWV AVWTEPW AVAPEPOPEVWY MOAITIKQV,
dladikadiwv kar odnyiwv. H enapkng Aseimroupyia Tou 2EE Tng eTaipeiag e5acpalifel népav Twv aAA®V Kkal
v a&ionioTia Twv ONUOCIEUPEVWY OIKOVOMIKOV KATAOTAOEWV Ol onoieG GAWOTE eAEyxovTal ano

OpkwTOUC EAeYKTEC — AOYIOTEG TNG £TAIPEIAC.

EZQTEPIKOZ EAENX0z

H Ynnpeoia EowTepikoU EAéyxou Exel apHodIOTNTEG nou unepPaivouv TIG eAAXIOTEC anaimoelg Tou N.
3016 / 2002. O EowTepikOC 'EAeyXOG NEpav TNG MapakoAoudnong Tng £papuoyns Tou EowTepikoU
KavoviopoU Aermoupyiag nou npoPAENETAl anod Tov avmTEPW VOMO EKTEAEI EAEyXOUG ouaiag ol onoiol
BaailovTal os oxeTikr] agloAoynon KIVOUVWV O ouvepyacia pe Tnv Aloiknon kai uno Tnv enonTeia Tng
aveEapTnTNG emitponnc eAéyxou. KaTta 1o £1o¢ 2017 n Ynnpeoia EcwTepikoU EAéyxou npaypartonoinos
TOOO €AEyXoUG OIadIKACIWV, EV® EMIONG OUMUETEIXE OUMBOUAEUTIKG OMOU XPEIAOTNKE, MPOKEIUEVOU va
npooBeoel a&ia omv etaipeia. O €0WTEPIKOI EAEYXOI TNG ETAIPEIAg nepINAPBavav EAeyxo endpkeiag Twv
dladikaoiwov  katapTiong Olkovopdikwv — Kataotacewv, avBpwnivou Suvapikol, MANpogopiakmv
SuoTnudTwv KaBmG kal Tou nAaioiou ETaipikng AiakuBépvnonc. H peBodoloyia mou akoAouBei n
Ynnpeoia EocwTtepikoU EAEéyxou eival oUu@wvn e Ta Aigbvry EnayyeAuaTika MpoTuna EowTepikou
EAéyxou. MNa OAa Ta épya EowTepikoU EAEyxou TnpoUvTal OXETIKA GUANG epyaciac moTe va pnopei va
OlevepynBei €niokONNon MoIOTNTAG TWV EPYACIOV TNG and aveEapTnTo Opyavo evtog N €KTOG TNG
graipeiac. O1 ekBETeIG eAéyxou unoBallovTal ava Tpiynvo otnv EmiTponr EAEyxou, eva n Aloiknaon £xel

TNV €UBUVN yIa TNV £yKaIpn TAKTONOINON TWV NPOTEIVOHEVWV JIOpBWTIKWV dpAcewV.

AEITOYPIIA TENIKHZ ZYNEAEYZHZ TQN METOXQN KAI AIKAIQMATA METOXQN

H Tevikn ZuvéAeuon €ival TO avwTATo OPYAvo TNG £Taipiac. H vOINa CUyKAAOUMEVN Kal OUYKPOTOULEVN
Fevikr SUVEANEUON EKNPOOWNEI TO CUVOAO TWV PETOXWV Kal o1 VOUIRA AauBavopeveg anopaoelG autng o
KABe €TaIpIKA UNOBEON UMOXPEWVOUV OAOUG TOUG METOXOUG. H Tevikry Zuveheuon Twv HETOXWV
ano@aoilel Nnavw o OAa Ta BéuaTa, nou unoBarAovTal o auTr anod To AloiknTikd ZupBoUAIo Kal yevikd
navw oe kabe eTaipikry unoBeon. H levikr Zuvéleuon eival n pdvn appddia, va ano@acilel nepi: a

Tpononoinoswv Tou KataoTaTtikoU, Onw¢ evOEIKTIKA avaypa@ovtal ol Au€noeiG I Ol WEIWOEIG Tou
yeToxikoU Kegpahaiou. O1 nepi TPOMOMOINOEWG TOU KATAOTATIKOU anoAcelG gival €yKUpeS, £pOoov dev
anayopeuovTal and pnTn d1IATagn Tou kataoTaTikoU, B. EKAoyNG HeAwv Tou AlOIKNTIKOU ZupBouliou kai
dl0pIoHOC TV EAeykTwv, Y. 'EYKpIONG TV ETNOIWV OIKOVOUIKOV KATACTACEWV TNG £Taipiacg, d. AiBeong

TWV kat’ €10¢ kepdav, €,. Mepi SlopioUoU ekkabapioTwV Kal OT. Zuyxwveuong, 8Iaonacng, JETATponnc,
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avaBiwong, napdrtaong Tng dIApKeIag Tng raipiag n didAuong Tng eTaipiac.

Akaiopa napaotaong otn Mevikry SUVENEUON TAKTIKN 1] EKTAKTN €XEl KABE WETOXOC, NOU €ival KUPIOG Kal
OIKaloUX0G TouAaxioTov pIag  MeToxnG. O HPETOXEC, MOU avnkouv oOTnv  €Taipia  pnopolv va
avTinpoowneudolv otn Fevikiy ZUVEAEUON yid TO OXNUATIONO anaptiag, Oev €xouv OPWG diKaiwla
wneou. Kabe petoxn dev napexel kavéva aio dikainpa ekTog TG afiwong eni Tou PeEPIoMATOC, nou
oUP@WVA e TO KATAOTATIKO TNG £TaAIpEiac, TUXov Ba diaveundei eTnCiwg Kal o nepinTwan diaAucng Tne
£TaIpiac TNG a&iwong oTo PEPOG TNG €KkABapIoBNOoPEVNG ETAIPIKAG NEPIOUTiag nou avaloyei o auTr. O
KUPIOG HIag HETOXNG Exel DIKAIWHA MIAG WNPOU OTN ZUVENEUON TwV HETOXWV KAl KABE JETOXOG EXEI TOOEG

WHPOUG TN ZUVEAEUON OCEC €ival Ol ETOXEC, NOU KATEXEL

2YNOEZH KAI TPOMNOZ AEITOYPITIAZ AIOIKHTIKOY ZYMBOYAIOY

To AoiknTIkO SUPPBOUAIO €xel T dioiknon kal anepiopioTn dlaxeipion Twv TAIPIKWV UNOBECEWY, €ival
apuodio kai anogacilel yia kabe undBson nou agopd Tn dloiknon TNG £Taipeiag, TNV €niTeUEn Tou
£TAIpIKOU  OoKoMoU kal Tn Olaxeipion TNG ETAIPIKNG NePIoUTiac, NeEPIANAUBAVOUEVNG, KAT  EVOEIKTIKN
anapibunon, Tng €kdoong daveiwv PE KOIVEG, aVTAAAGEINEG 1| METATPEWIUEG OMOAOYIEG, WHE TIG
npoUnoBEoeig Nou BETel 0 VOWOC, N HE OHoAOYieg KABE €idoug PE OKONO TNV TITAOMOINGCN ANAITAOEWY 1
anarmoewv ano akivnra. EEaipouvTal o ano®doceic, ol onoieg oUPPwva e TIC diaTagelic Tou NOpou 1
Tou KaTaotaTikoU, undyovTal oTnv anokAEIOTIKr appodioTnTa TnG Mevikng ZUVEAEUONG TWV HETOXWV.

H eraipia dioikeital and 1o Al0IKNTIKO SUMBOUAIO TG, nou anoTeAeital and Tpia (3) To eAaxioTov Kal
ewid (9) To avwTePo PEAN. Ta pEAN Tou AloIKNTIKOU SUPBOUAioU Prnopolv va NpoEpXovTal ano JETOXOUG
N UN HETOXOUG, ekAéyovTal de and Tn levikn ZUVEAEUON Twv HETOXWV TNG £TAIpIAC KAT anoAuTtn
NAEIOWNQIa TwV EKNPOCWNOUMEVWY GE QUTAV WHNPWV.

Ta péAn Tou BiolknTikoU oupBouAiou TNG eTalpeiag diakpivovTal o eKTEAECTIKA Kal Wn ekTeAeoTIkA. Ta
UN €KTEAECTIKG PEAN BIAKPIVOVTAl ano Tn HEPIA TOUG O WN EKTEAEOTIKA KAl AVEEAPTNTA MN EKTEAECTIKA
HEAN. O apIBUOC TWV W eKTEAEOTIKOV HEAWV Jev MpENel va eival PIKPOTEPOG Tou 1/3 Tou ouvoAikoU
apibpol Twv pedwv Tou AZ. kal dUo €§ auTwv npeénel va eivar aveEaptnta. Ta avedptnTa Hn
EKTENEOTIKG PEAN Mpénel, kaTd Tn SIdpKeIa TNG BNTEIAg TOUG, va PNV KATEXOUV HETOXEG TNG ETAIPEIAG O
noooaTo MeyaAUTepo Tou 0,50% Tou METOXIKOU KePAAAiou TNG €TAIPEiaC Kal va pnv €XOUV OXEoNn
€EAPTNONG WE TNV €TAIpEia 1| PE OUVOEDEPUEVA E auTr nNpdowna onwe npoBAEnsrar and v ioxlouaa
€kaoToTE VopoBeaia. H BnTeia Twv peAwv Tou AloiknTikoU SupBouAiou gival TPIETAG, NAPATEIVOUEVN KaT’
g€aipean péxp! TN AREN TNg NpoBeapiag, evrog TnG onoiac NPENel va CUVENDEI N AUECWC ENOPEVN TAKTIKH
YEVIKN| OuvéAeuon, Wn duvdyevn va unepPei TNV TETpaeTia KABe nepinTwon. O1 apuodIOTNTEG TwV
EKTEAEOTIKQV HeA@V Tou A.Z. kaBopilovTal he anogaon Tou A.Z. kal gival npoowna nou acxoAouvTal e
Bépata Tpéxouoag kabnuepiviig BI0IKNONG TNG €TAIPEiaG. Ta Hn eKTEAEOTIKA WEAN Tou A.Z. sival
EMIQOPTIOYEVA HE TNV NPOAywyr] OAWV TWV ETAIPIKGOV {NTNMATWV, CUPUETEXOUV Ot GUMBOUANIA Kal
ENITPONEG Kal 3Iao®aAifouv TIG apxEG XPNOTNG ETAIPIKNG JIAKUBEPVNONG,

Ta péAn Tou AloiknTikoU ZupBouliou eival Ta akohouba:

ONOMATENQNYMO OEZH ZTO A.z. IAIOTHTA
) ) Mpoedpog & AleuBivav o
Iwavvng Tooukapidng ) EKTEAEOTIKO PEAOG
2 UPBOUAOG
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ONOMATENQNYMO OEZH ZTO A.Z. IAIOTHTA
Kopiva ®acouAn AvTINPOEdPOG Mn eKTEAEDTIKO WENOG
) : AvanhnpwTpia AlguBUvouaa o

Tlouhiava Tooukapidn ) EKTEAEOTIKO PEAOG
>UpBouAoG
) . AvanAnpwTng NiguBlivwv L.
NikoAaog ZeTog . EKTEAEOTIKO pEAOG
2 UPPBOUAOG
AnURTPIOG AVTWVAKOG Méhog Mn eKTEAEDTIKO WENOG
TiTog BaoiAdnouhog Méehog Mn ekTENEDTIKO PENOG
Adaunpog ®paykog MéAog Mn EKTEAEDTIKO WEAOG

H Emirponn EA€yxou nou ekAéxBnke oUpwva e To apBpo 44 Tou N. 4449/2017 andgacn Tng

TakTIknG TeviknG ZUVENEUONG Twv PETOXWV TNG 21.04.2017, eival TpIUeAnG kai anapTideral and Toug

€gng:
ONOMATENQNYMO OEZH ZTHN ENITPOMNH IAIOTHTA
Mapia @godwponoUiou Mpoedpog AveEapTnTo PENOG TNG EMiTponng
) . ) AVEEAPTNTO KAl M €EKTEAECTIKO
AnunTpIog AVTWVaKoG Mehog )
HEAOC Tou A.Z.
AveEapTNTO KAl EKTENEDTIKO
TiTog Baoihdnouhog Méehog 5apm al

MEAOC TOU A3,

'Epyo Tng Emitponng €ival n aoknon enonTeiag ni Twv epyaciov TnG Ynnpeoiac EowTepikoU EAéyyou,

nou UNAyeTal IEpapxIka O auTnV, 0 EAEYXOC TWV OIKOVOMIKWV KATACGTACEWV MPIV TNV €YKPIOH TOUG ano

To AloiknTikO ZUpBOUAIO TnG ETaipeiag, kai n unodeiEn opkwTwV EAEYKTOV MOU MPOTEIVOVTal and To

AIOIKNTIKO ZUPBOUAIO oTn Tevikn ZuvéAeuon Twv MeTOxwv yia €ykpion. 'ONa Ta ekAeyevta pEAN TNG

Enimrponnc EAéyxou dlaBETouv enapkr yvwaon oTov ToPEd OTOV Onoio dpacTnplonoIsiTal N eTalpeia Kal

gival aveEdpTnTa anod Tnv eAeyXOHevVN ovTOTNTA, KATA TNV &vvoid Twv diaTagewv Tou v. 3016/2002 (A’

110).

Knoioia, 20 MapTiou 2018
A TO AIOIKHTIKO ZYMBOYAIO
O NPOEAPOZ TOY A.Z.

Iwavvng Tooukapidong
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KaTtaoTtaon XpnHaTooIKOVOUIKNAG O€ong
Mood o€’

ENEPFHTIKO

Mn kukAopopouvTa ZToixeia EvepynTikoU

Ynepa&ia enixeipnong

Aula nepiouciakd oToixeia

EvowpaTa nayia

XpnuaTooikovouika atoixeia diabéoiya npog nwAnon
AOINEG PaKPONPOBESHEG ANaITTOEIG

AvaBaMoOpeveg GopoAoYIKEG anaiTroeIg

ZUVOAO MN KUKAOQOPOUVTWV OTOIXEIWV EVEPYNTIKOU

KukAo@opoUv evepynTIKO
AnoBuaTa

Anaimoeg and neAATeG Kal AOINEG EYNOPIKEG ANAITHOEIG
AOINEG anaITnoeig

Tapeaakd diaBéaipa kai iIcodUvaua

ZUvoAo KUKAO(POPOUVTOG EVEPYNTIKOU

Z0voAO EVEPYNTIKOU

IAIA KE®AAAIA KAI YNOXPEQZEIZ
1310 kepaiaia

MeTOXIKO KE(PAAaio

Alagopd Ynep To ApTio

AnoBepamka kepaiaia

AnoTeAéopaTa £IG véo

1310 kepaAaia anodIBOPEVA OTOUG HETOXOUG THG HNTPIKNG

2ZU0volo 1IBimv Kepaiainv

MakponpoBeCHEG UNOXPEN TEIG
YNOXpeWOEIG Napoxwv npoownikol Aoyw e£6dou and Tnv unnpeacia
MakponpoBeopeg SAVEIAKES UNMOXPEWDEIG
AOINEG HAKPOMPOBECHESG UNOXPEWTEIC
ZUVOAO HAKPONPOOECHWV UNOXPEDTERNV
Bpayxunpo 00 HEG UNOXPENTEIG
MPOUNOEUTEG Kal OUVAPEIG UNOXPEWTEIG

T PEXOUTEC (POPONOYIKEG UMOXPEWTEIC
BpaxunpoBeopeG dAVEIOKEG UMNOXPEMOEIC
AoINEG BpaxunpOBECHEG UNOXPEWTEIG
ZU0volo BpaxunpoBECHMV UNOXPEDCEMV

2ZU0VOAO UNOXPEMTEWV

2U0voAo 1I5iwV KEPAAAinV Kdl UNOXPEDCEWV

ony.

[-)}

8.1
8.2.1

21.2

8.2.2

10
8.2.3

11
12
13

14
15.1.1

15.1.2
21.1
15.1.1
16

31/12/2017 31/12/2016
265.128,99 265.128,99
53.458,94 70.390,11
5.284.856,02 2.842.063,86
178.727,00 178.727,00
95.210,19 101.826,87
76.610,22 67.759,98

5.953.991,36

3.525.896,81

2.411.605,82
4.198.412,61

1.176.651,54
3.238.084,25

1.962.102,26
4.473.260,40

902.788,05
2.623.321,89

11.024.754,22

9.961.472,60

16.978.745,58

13.487.369,41

1.185.927,00
1.187.780,32

1.185.927,00
1.187.780,32

666.612,62 609.569,80
2.962.514,54 2.110.468,98
6.002.834,48 5.093.746,10
6.002.834,48 5.093.746,10
253.497,68 224.655,09
5.092.091,95 2.536.766,18
800,00 800,00
5.346.389,63 2.762.221,27

2.113.679,11
905.216,64
2.199.674,39
410.951,33

1.952.984,09
809.644,52
2.347.037,99
521.735,44

5.629.521,47

5.631.402,04

10.975.911,10

8.393.623,31

16.978.745,58

13.487.369,41

O1 onueInoEIC oTIG OeAIdeC 29 €w¢ 73 anoTedoUv avanodoonacTo PEPOC AUTAV TWV XPNHATOOIKOVOUIK®MV

KATaoTAOEWV.
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KataoTaon ZuvoAikou Eicodnparog

Mooa o< €' onH.
KUkAoG epyaciov 17
K6oT0G NwAnoeuv 18
MKTO KépdoG

AMa £00da skperdAeuong 19
'E€0da doiknong 18
'E€0da d1a0gang 18
'E€0da epeuvav & avanTtuing 18
AMa €80da ekpeTaMeuong 19

AnoTeAéopaTa eKUETAAAEUONG NPO POPWYV,
XPNHATOSOTIKAOV KAl ENEVIUTIKOV ANOTEAECHATO V

XpnuaTtookovopika €5da 20
XpnNHaATooKOVOHIKA £000a 20

Képdn/ (npiEg) npo popwv

dopol a00dnAKaTog 21.3

Ka@apa xépdn/ (Gnpikc)

Ta kaBapa képdn/ ({npiég) avaloyouv oe:
MeTdX0UG UNTPIKAG -

Aoind avayvwpiopéva £é0oda

AvahoyioTika képdn / ({nuiEg) and ouvTa&liodoTika
npoypaupaTa KabopIouEvwy Napoxwwv

AvaloyoUv @dpol £00dAPaATOC NoU avayvwpilovTal ata Aond
€00da

ZUvolo AoIn®v 003wV (HETA POPWV)

14

21.3

ZUVOAIKG anoTeEAEoHATA NEPIOSOU

Ta ouvoAika anoTeAéouara avaloyouv Os:
MeTOXOUG UNTPIKNG -
Mn €AEYXOUOEG CUMETOXEG -

Képdn / (§nuiés) ava peroxiy

Baoika (€ / peroxn) 22
Anopew péva (€ / peroxn) -

ZTaOHIOHEVOG ApIOOG HETOXD V

1/1-
31/12/2017

15.691.911,93
(11.113.781,11)

1/1-
31/12/2016

15.247.338,05
(10.905.938,40)

4.578.130,82

4.341.399,65

353.431,76
(1.865.963,14)
(752.676,52)
(823,89)
(39.170,86)

279.271,75
(1.660.165,53)
(766.638,59)
(820,00)
(1.048,24)

2.272.928,17

2.191.999,04

(258.154,89)
1.029,03

(263.445,74)
2.906,47

2.015.802,31

1.931.459,77

(620.819,12) (578.981,45)
1.394.983,19 1.352.478,32
1.394.983,19 1.352.478,32
(16.231,00) 680,00
4.706,99 (197,20)
(11.524,01) 482,80
1.383.459,18 1.352.961,12
1.383.459,18 1.352.961,12
0,00 0,00

0,3500 0,3423
0,3500 0,3423
3.953.090 3.953.090

O1 onpeInoelc oTIG oeAidec 29 €w¢ 73 anoTedoUv avanodonacTo PEPOC AUTWV TWV XPNHATOOIKOVOUIKMV

KAaTaoTAOEWV.
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Bospirpyemnion Xekpren g ZOrceuneicng

KaTtaotaon MeraBoAwv Idinv KepaAaiov

, , MeToxIk0 Ala@opa Ynep To AnoBepatikad  AnoteAéopara ZUvolo Binwv
Mooa o< € . . ; . .
Kepalaio ApTIO KePalaia €IG VEO KePaAainv

YnoAoino Tnv 31/12/2015 1.185.927,00 1.187.780,32 543.971,16 1.459.553,99 4.377.232,47
KaBapd anoteAéouara 1/1-31/12/2016 0,00 0,00 0,00 1.352.478,32 1.352.478,32
Noind éooda 1/1-31/12/2016 0,00 0,00 482,80 0,00 482,80
SuvoAika anoteAéouara 1/1-31/12/2016 0,00 0,00 482,80 1.352.478,32 1.352.961,12
ZuvoAikad anoteAéopaTta 1/1-31/12/2016

SXNHATIOPOC anoBepaTIKWV 0,00 0,00 65.115,84 (65.115,84) 0,00
Alavopr| PepiopaTog 0,00 0,00 0,00 (636.447,49) (636.447,49)
2uvolo 0,00 0,00 65.115,84 (701.563,33) (636.447,49)
2UuvoAo peraPolng iw v kepalaio v XpRong 0,00 0,00 65.598,64 650.914,99 716.513,63
YnoAomno Tnv 31/12/2016 1.185.927,00 1.187.780,32 609.569,80 2.110.468,98 5.093.746,10

O1 ONHEINCEIC OTIC OeNIDEC 29 €w¢ 73 anoTehoUv avanoonacTo PEPOC AUTWV TWV XPNHATOOIKOVOUIKWY KATAOTAGEWV.
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Mood oe € ' MeTOXIKO Alipopd Ynep To  AnoOsuartika AnoTteAéopara ZUvoAo BiwV
ooa o€ Ke@Aaiaio ApTiO Ke@aliaia €IG VEO KeEPaAdain v
YnoAoino Tnv 31/12/2016 1.185.927,00 1.187.780,32 609.569,80 2.110.468,98 5.093.746,10
KaBapad anoteAéouara 1/1-31/12/2017 0,00 0,00 0,00 1.394.983,19 1.394.983,19
Aoind éooda 1/1-31/12/2017 0,00 0,00 (11.524,01) 0,00 (11.524,01)
ZuvoAika anoteAéopara 1/1-31/12/2017 0,00 0,00 (11.524,01) 1.394.983,19 1.383.459,18
Aoinég HeTaBoAEg 18I0V KeP aAdimv yia TRV
nepiodo 1/1/-31/12/2017
SXNHATIOPOC anoBepaTIKWV 0,00 0,00 68.566,83 (68.566,83) 0,00
Aiavopn JepiopaTog 0,00 0,00 0,00 (474.370,80) (474.370,80)
SuvoAo 0,00 0,00 68.566,83  (542.937,63) (474.370,80)
2uvoAo perapolnc iwv kepalaio v xpnong 0,00 0,00 57.042,82 852.045,56 909.088,38
YnoAoino tTnv 31/12/2017 1.185.927,00 1.187.780,32 666.612,62 2.962.514,54 6.002.834,48

O1 oNUEINOEIC OTIC OeNIDEC 29 €we 73 anoTehoUv avanoonacTo PEPOC AUTWV TWV XPNHATOOIKOVOUIKWV KATAOTAGEWV.
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KaTtaoTtaon Tapeiakov Poov

Mood oe €'

TapelakéG poEG and AEITOUPYIKEG Spac TN PIOTNTEG
Képdn/ (Znuiég) Nepiodou (Mpo popou)
Mpooappoyeg ota Kepdn

MeTraBoAég Kepalaiou kivnong
Meiwon/(AUEnon) anoBepaTwv
Meiwon/(AUEnon) anaImogwy

(Meiwon)/AUENCN UNOXPEWLTEWY

TapeiakéG poEG and AEITOUPYIKEG Spac TN PIOTNTEG
Heiov: KaTaBoAég popou €100drUaTog

TOokol NANPWOEVTEG

KaBapég TapeIakEG pogG ano AEITOUPYIKEG SpacTNPIOTNTEG

TapelakéG poEG anod eNeVOUTIKEG SPACTN PIOTNTEG

AYOPEG EVOOUATWV Nayiwv

AYOPEG GUAWV NEPIOUTIAKGV OTOIXEIV

MNwARCEIC EvompaTwy nayiwv

Tokol nou gionpaydnkav

KaBapég Tapeiakég poEg anod enevOUTIKEG SpaoTnpIOTNTEG

TapeIakéG pOEG and XpnHATOSOTIKEG dPacTH PIOTNTEG
Adveia avakn@Bévta
AnonAnpwpr) daveiopou

MeTaBoAr BpayunpoBeopou daveiopou
Eionpageig / MANpwuég KePaAaiou XpnuaTodoTIK®V HICBMOEWY
MeTaBoAr d0BEVTWV EyyUNOEWwV

MeTaBoAn ANPBEVTWY EyyURoEwV

MepiopaTta nAnpweEvTa

KaBapég Tapeiakég pogG anod XpnHAarodoTIKEG dpacTn pPIOTNTEG

KaBapn atinon / (Heiwon) ota Tapsiaka diabécipa kal Icoduvapa

Tapeiakd diab<aipa kai Icoduvapa aTnv apyrn mge nepiodou

Tapsiaka d1a0£c1pa kal 1I008Uvapa oTo TEAOG TG NEPIGdoU

onp.

20

15.1.1
15.1.1
15.1.1

15.1.1

1/1/-31/12/2017

1/1/-31/12/2016

2.015.802,31 1.931.459,77
496.976,55 427.253,91
2.512.778,86 2.358.713,68
(449.503,56) 22.427,99
984,10 30.649,93
48.415,33 82.820,55
(400.104,13) 135.898,47
2.112.674,73 2.494.612,15
(534.097,23) (518.298,31)

(254.110,89)

(263.221,27)

1.324.466,61

1.713.092,57

(2.945.126,70)

(473.020,92)

(21.215,01) (52.414,91)
304.864,42 51.356,19
1.029,03 2.906,47
(2.660.448,26) (471.173,17)
3.500.000,00 0,00
(3.835.000,00) (864.703,51)
202.277,23 455.830,19
2.540.684,89 0,00
6.616,68 0,00

0,00 800,00
(463.834,79) (636.447,49)
1.950.744,01 (1.044.520,81)
614.762,36 197.398,59
2.623.321,89 2.425.923,30
3.238.084,25 2.623.321,89

01 onpeiwaoelg aTig oeNideg 29 éwg 73 anoTeAouv avandonacTo PEPOG AUTAV TWV XPNHATOOIKOVOHIKWV

KATaoTAoEWV.
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1B opnyovion XapTivng EurkEuoiog

O1 NpooapuoyEG oTa kEpdN avallovTal wg ENG:

Mood ot €'

Mpooapuoyes ara Kepdn yia:

AnOOBETEIG EVOWUATWY NAyiV OTOIXEIWY
AnoOBETEIG AUAWY MEPIOUCIAKGV OTOIKEIDV
(KépDN) / TnuiEG ano N®ANGN EVOOUATWY Nayiov
MpoBAéweag ouvTagIodoTIK®V NapoXwV OTO MNPOCWMIKO
(KEpdN) / TnuiEG ano avaloyioTIKr HEAETN
'Ecoda Tokwv

'E€0da TOKWV

Anoopeaeig Enixopnynoewv

ZUvoAo nNpocapHoy®V oTa KEPSN

1/1-31/12/2017

1/1-31/12/2016

450.337,64 376.23836
38.146,18 63.842,88
(252.867,52) (51.356,19)
12.612,00 (10.286,00)
16.231,00 (680,20)
(1.029,03) (2.906,47)
254.110,89 258.497,89
(20.564,61) (206.096,36)
496.976,55 427.253,91

O1 onueInoEIC oTIG 0eAideC 29 €w¢ 73 anoTedoUv avandonacTo PEPOC AUTOV TWV XPNHATOOIKOVOUIK®V

KATaoTAOEWV.
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ETRo1a XpNHATOOIKOVOHIKR ‘1
‘EkOgon yia Tnv Xprion 2017

EnggnynpaTikég onpeinoelg eni Tov ETNoiwv Xpnpatooikovopik®v KataoTaoewv

1. Tevikég nAnpoopisg yia Tnv eTaipeia

1.1 H eTaipeia
H ETaipeia PAPERPACK A.B.E.E. gival EN\nVIKr) av@vupn €Taipeia kKataxwpnuevn ota MnTpwa AvovUponv
ETaipeiwv Tou Ynoupyeiou AvanTtuéng pe Ap. 35197/06/B/96/101 kai ap. TEMH 004465901000.

'Edpa Tng etaipeiacg, civar o Afpog Kngioidg ATTikng, eni Tng odoU BIATaviwTn 24 kai MeveEedwv, T.K.

145 64, onou kai oteyalovral TOO0 o1 SIOIKNTIKEC UNNPETIEG 000 Kal N NApaywyikn Thg dpaotnpidTnTa.

O1 peTOXEC TNG €TaIpiac dianpayuaTevovTtal ato Xpnuatiampio Afiwv ABnvav and To €ro¢ 2000 kal
OUMMETEXEI oTOUG OtikTeg AOM, FTSEM, FTSEA, ABIM, AMK_

1.2 AvTiKEeipevo dpaocTnpioTNTAG

H ertaipeia dpactnpionoieital aTov kAGSO €KTUNOEWV, KUTIONOIAG Kal XAPTIVNG OUOKEUAaiag,
TPOPOJOTWVTAC KUPIWG BIOUNXAVIKEG HOVADEG WE XAPTIVA KOUTIA Kal €vTUMd, Yid Tn OUOKEUAcia Kal
npowénon Twv MPOIOVTWV TOUG, ONWC KAMUVTIKG, TPOQIUd, NoTd, Tolydpd, ¢@Apuaka Kal

anoppunavTIka.

Mo avaluTikd, n ETtaipeia PAPERPACK A.B.E.E. Aermoupyei pia nAfpwg kaBetonoinuévn povada oty
onoia NpayuaTonoleiTal 0 oxedIaopog, N eKTUNWAON KAl N Napaywyrn KouTIwV XApTIVG CUCKEUAoiag Kal
evTUnwV e €EEIDIKEUPEVEG ANAITAOEIG NOIOTNTAG, GO0V aPopd OTIG NPWTEC UAEC kal oTnv €negepyaaoia.
H ekTUnwon Twv npoiovTwv yiveral We TeheldTatou TUNoU pnxavég offset. O1 dpaoTnpIOTNTEG AUTEC

avnKouv OToV TOUEA TNG XApTIVNG SUCKEUAOIac,

SUP@wva Pe To deATio TNG ZTATIOTIKAG Tagivounong Twv KAGdwv Oikovouikng Apaotnpiotntag 2008
(STAKOA '08) Tng EBvikng Ztamiomikng Ynnpeoiag EAMAdog (EZYE), To PBacikd avTIKEINEVO
dpacTnpIdTNTAG TNG £TAIPEIAG UNAYETAI OTNV KATNYOPIa TWV ENIXEIPHOEWV Nou dpacTnplonolouvTal o
«KaTaokeun KupgaToeidoUg XxapTioU Kal XapTovioU kal eidWV CUoKeuaoiac and XapTi Kal XapTovis> (apiBy.
17.21).

Eninpdobeta, péow Tng anoppo@nuévng PROMOCARTON A.E. €xel enekTeivel Tn 3pacTnpidTNTd MG Kal
oTnVv gunopia XApTivov NpowdnTIK®V HECWV (TOPEAG NpowdNnTIKA péoa), onwg displays, stands, kAn,

OIEI00UOVTAC £TO1 KAl O€ EUNOPIKOUC MEAATEC, HE XAPTOPUAAKIO KUPIMG KATAVAAWTIKWV NMPOoiOVT®Y.
O1 3pacTnPIOTNTEG AUTEG AVAKOUV OTOV TOMED TWV MPowenTIKWV HECWV.

01 kUpleG dpaaTNPIOTNTEG TNG ETAIPIAg Oev £XoUvV AANAEEI and Tov MPONYOUEVO XPOVO.

2. TMAdqicio KATapTIonG TV XpnHATOOIKOVOHIK®OV KaTaoTaoemv

2.1 Zupgpoppwon He Ta AMXA
01 XpnHATOOIKOVOMIKEG KaTaoTaoelig TnG PAPERPACK A.B.E.E. eival oUp@wveg e Ta Aigbvny MpoTtuna

XpnuaToolkovopikng Avagopdag (AMXA) nou éxouv ekdoBei and Tnv Emiponn AlgBvwv AoyIoTIK®V
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MpoTunwv (IASB), kaBwWC kal TwV JIEPUNVEINV TOUC Mou £Xouv £kdobei and Tnv Enimponn Algpunveinv
(IFRIC) Tng IASB, 1oxUouv yia €TNoleg NepIOdoUC nou Arfyouv Tnv 310 AekepBpiou 2017 kal €xouv

ul08eTnBei ano Tnv Eupwnaikr 'Evwaon.

2.2 Baon ouvTa§ng Twv XpnuarTooikovopikav KaraoTaoemv

O1 XpNUATOOIKOVOMIKEG kaTaoTdoelg TN PAPERPACK A.B.E.E. €xouv ouvTtax®si pe Baon Tnv apxn g
ouvéxiong Tng dpaotnpidTnTac (going concern) kal Tnv apxn Tou IOTopikoU KOOTOug, ONWG auTr
TPOMOMOIEITAl UE TNV AvANPOCAPHOYI OPICHEVWY OTOIXEIWV TOU €vepynTikoU Kal Tou naenTikou o€

elhoyeg agieg (onpeiwaon 3).

2.3 'EyKpion TV XpNHATOOIKOVOHIK®OV KaTaoTaoemv
O1 NapoUoeC €TNOIEC XPNHATOOIKOVOUIKEC KATAOTACEIC €XOUV eykpiBei and To AloiknTiKO SUMPBOUAIO TNG
eraipeiac Tnv 20" MapTiou 2018 kai TeEAOUV UNO TNV OPICTIKN €yKpIion TNG TAKTIKAG MEVIKAG ZUVENEUONG

TWV HETOXWV.

2.4 KaAunTopevn negPiodog
O1 NapouUoeC €TMOIEC XPNHATOOIKOVOUIKEG KATAOTACEIC KaAUMTouv Tnv nepiodo and Tnv 11 Iavouapiou

2017 éwg kai Tnv 31" AekepBpiou 2017.

2.5 NMapouagiacn Twv XpnHAaTooikovopik®av KataoTaoewv

O1 napoUosg XpNHATOOIKOVOUIKEC KATAOTACEIC napoucialovTtal oc €, To onoio €ival To ASITOUPYIKO
VOMIONa TNG €Taipeiag, dnAadry TO VOMIOMA ToU MPWTEUOVTOC OIKOVOMIKOU MePIBAAOVTOC, OTO 0mnoio
AeIToupyei n eTaipeia.

'OAa Ta noad napoucialovTal o Eupw, EKTOG av avapEPETal dIaPopPETIKA.

SnUeIVETal OTI AOYW OTPOYYUAOMOINOEWY, Ta NPayhaTika abpoiopaTa Twv Noomv nou napouaialovral
ora dnuooieupéva oTov TUMO OUVONTIKA OToIxeia Kal nAnpogopieg, evOéxeTal va dlapépouv ano Ta

aBpoiopata nou napoucialovtal oTIC NApoUCES OIKOVOUIKEG KATAGTACEIG.

2.6 Néa npoTUNA, TPONONOINCEIG NPOTUNWV Kal SIEPUNVEIEG
>Tnv onueinon 2.6.1 napatibevTal Ta véa f avabewpnuéva npoTUNA Kal OIEPUNVEIEC OE UPIOTAMEVA

npdTUNa nou TéBnkav og IoxXU oTnv TpEXouaad Nepiodo kai £xouv uloBeTnBsi anod Tnv Eupwnaikn ‘Evwon.

>Tnv onueinon 2.6.2 napati@evTal Ta véa ) avabswpnuéva npoTuna kal JIEPUNVEIEG OE UPIOTAMEVA

npdTUNa nou dev £X0UV akoda Tebei og 10U kal dev €xouv UIoBeTNBei and Thv Eupwnaikr) ‘Evwaon.

2.6.1 Néa npoTUNA, TPONOMOINOCEIG KAl JIEPUNVEIEG O€ 3N undapxovra nNPoTuNaA, nou eival
UNOXPEMTIKA YIa TNV TpEXouoa Xpron.

O1 akOMouBeg Tpononoinoel kal Aigpunveieg Twv AMNXA ekdoBnkav and To SUpPoUAIo AigBvav
NoyioTikwv MpoTtunwv (TIASB), £xouv UI0BeTNBel anod Tnv Eupwnaikn 'Evwon kal n epappoyr Toug givai

UMOXPEWTIKA anod Tnv 01/01/2017 1} peTayevEoTEPa:
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AAN 7 (Tpononomceic) Tov Iavoudpio Tou 2016, To IASB npofn otnv €kdoon

«MNpwToBoulia NvwaTonoincenv>» TPOMOMOINCEWV NEPIOPICUEVOU OKoMoU aTo AAM 7. Zkondg
TwV &V AOyw TPOMOMOINCEWV €ival va KATACTEI EPIKTO yid
TOUG XPNOTEC TWV OIKOVOMIKOV  KATAOTACEWV  Va
aflohoyoUv  TIC METABOAEG  OTIC  UMOXPEWCEIC  MoOU
npokUNTouv and XpnHATooIKOVOUIKEG SpaaTnpioTnTEG. Ol
TPOMOMOINCEIG anaIToUV anod TIG OIKOVOUIKEG OVTOTNTEG Va
NapEXoOUV YVWOTOMOINOEIC, 01 onoie¢ Ba kaBioTouv €PIKTO
OTOUG €MeVOUTEG va a&loAoyolv TIG METABOAEG OTIG
UMOXPEWOEIG MOU MPOKUMTOUV anod XpnHaTOOIKOVOUIKEG
OpacTnNPIOTNTEG, OUMNEPIANAUPBAVOREVWY TWV HETABOAWV
nou npokUNTouv and TAPEIaKEG POEC, KABWG Kal TWV HNn
TAUEIOKOV HETAROADY

AAN 12 (Tpononomaeic) Tov Iavoudpio Tou 2016, To IASB npoPn artnv €kdoon

«Avayvapion avaBaAAopevev TPOMOMOINCEWY  NEPIOPICPEVOU  OKOMoU  aTo AAM 12,
(POPOAOYIK®DV ANAITHOEWV YId M 2Konmog TwV &V AOy®w TPOMOMOINCEWV  €ival  vd
anooagnVioTe o} AOYIOTIKOG XEIPIOWOG TV
avaBaMOPevev  POPOAOYIKWV anaIThOEWV yid TIC HN
npaydaTonoindsiosg {nUIEC anod XPEWOTIKOUC TITAOUG Mou
ENIYETPOVTAI TNV €UAoyN agia.

npaygaronoin0siosg {nMIEG»

AMXA 12 «TvooTonoinon ouppeToxng H Tpononoinon napéxel dIEUKPIVITEIG OXETIKA KE TO OTI N

o€ GAAEG OIKOVONIKEG OVTOTNTEG» UNOXPEWON VI NAPOX} TV YVwoTonoifoewy Tou AMXA
12 €xel epapyoyrn O CUUMETOXN OE OVTOTNTEG MOU EXEl
KatnyopionoinBei w¢ diakpaToUHeVN NPOC NWANCN, €KTOC
mge UMOXPEWONG yia napoxn OUVONTIKNG
XPNHATOOIKOVOUIKAG NANPO(OPNONG.

2.6.2 N€a npoTUNA, TPONOMNOINCEIG KAl JIEPUNVEIEG O SN unapyxovTa NnpoTUNd, NoU ICXUoUV
YIa HETAYEVECTEPEG NEPIOSOUG.

Ta akdlouba véa MpdTuna kar Tporonoinoeig MpoTunwv €xouv €kdoBsi and To SUPBoUAIO AleBvav
NoyioTikwv MpotUnwv (IASB), aM\d €ite dev €xouv akopn Tebei o 10XU €iTe dev £xouv UIOBETNBE and

Tnv Eupwnaikn ‘Evwon.

ANXA 9 «Xpnparooikovopika peoa> Tov IoUAio Tou 2014, To IASB npogBn atnv TeAikn €kdoon

Tou ANXA 9. O1 BeATIOOEIC MOU eNéPePE TO VEO MPOTUMO
nepiA\auBavouv Tn dnuioupyia evoc AoyikoU HOVTENOU yia
TNV Ta§Ivopnon Kai Tnv eMPETPNON, €&va viaio NPOVoNTIKO
MOVTEAO VIO «avapevopeveC InUIEG» anopeiwong, kal
€niong, Kia oudiaoTIKA avapopPWHEVN NPOCEYYION Yia TNV
AoyioTikny avmiotaBuiong. H etaipsia Ba eEetdosl TNV
eninTwon OAwv Twv napanavw oTIG OIKOVOUIKEC TNG
KaTtaoTtdoeig, av kalr 0ev avapéveTal va €xouv kapia. Ta
aveTEPW €XOuV UI0BeTNBel and Tnv Eupwnaikr ‘Evwon pe
nuepopnvia évapgng loxtog Tnv 01/01/2018.
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1

(epapuoleral  yia ETNOIEGC  AOYIOTIKEGC NEPIOOOUS 110U
Eekivouv v 1j perd v 1 Iavouapiou 2018).

ANXA 9 (Tpononoinoeig) “Aikai®para

npoOwWPNG anonAnpwHng Be kataBoAn
apvnTIKAG NoIviG eEE0(pAnong”

O1 TpononoINCeIG NAPEXOUV OTIC ETAIPEIEG TNV dUvVATOTNTA,
€pOOOV MANPOUV  Mia  OUYKEKPIPEVN  OUVONKN, vd
EMNIYETPOUV  XPNMATOOIKOVOMIKA  OToIXEia ME  dIKaiwya
npdwpng anonAnPWUNG Kal KaTaBoAry apvnTIKAG MOIVAG
€€OPANONG (negative compensation) oTo avanooBeoTo
KOOTOG 1 oTnv €UAoyn a&ia HEoW TwV AOINWV GUVOAIK®V
€1000NKaTwV avTi aTnv elAoyn a&ia PEow anOTEAEOUATWY.
O1 Tpononoinoeig dev €xouv uloBeTnNBei akdun and Tnv
Eupwnaikn 'Evwon.

(epappdleTal OTIC €TNOIEG AOYIOTIKEG nNePIGDOUG  Mou
Eexkivouv v 1 perad mv 1 Iavouapiou 2019).

ANXA 15 «’Ecoda ano ZupBoAala HE

MeAareg»

Tov Anpihio Tou 2016, To IASB npoéBn otnv £kdoaon
dleukpivioewv aTto AMXA 15. O1 Tpononoinoelg Tou AMXA
15 dev peraBahhouv TiG Baocikeg apyeg Tou MpoTtunou,
aAAa napexouv JIEUKPIVICEIG WG NPOG TNV EQapuoyn Twv
ev Aoyw apyxwv. O1 Tpononoingeig dIEUKPIVICOUV ToV TPOMo
ME ToV onoio avayvwpileTal pia OE0UEUON eKTEAEONG O
dia oupBaon, Nwe NnpoadiopileTal av Wia OIKOVOIKN
oVvTOTNTA anoTeAel TOV eVTOAEa 1| TOV EVTOAODOXO, Kal NWG
npoadiopileTal av To £00d0 ano Tn Xopnynon Hiag adeiag
Ba npénel va avayvwpioTel O Yia CUYKEKPIKEVH XPOVIKN
oTIYMN 1 He TNV ndpodo Tou xpdvou. H eTaipeia Ba
€€ETAOEl TNV ENINTWON OAWV TWV NAPANAvw OTIG
OIKOVOIKEG TNG KaTaoTaoelg, av kal Sev avapéveTal va
£xouv Kapia. Ta avwTEpw dev €xouv uI0BeTNBel and Tnv
Eupwnaikn ‘Evwon.

(epapuoleral  yia ETNOIEC  AOVIOTIKEGC NEPIOOOUS 10U
Eexivouv v 1j perd v 1 Iavouapiou 2018).

ANXA 16 «Mio6®oeIg>

Tov Iavoudpio Tou 2016, To IASB npoéBn otnv €kdoan
€voG veou MpoTUnou, Tou AMXA 16. ZKoMnog Tou £pYOU TOU
IASB fiTav n avanTtu&n evog véou MpoTUnou yia PICBWOEIG
nou kaBopilel TIC apxEC TIC onoieg epapuolouv Kal Ta dUo
MEPN Og pia ouuBaon - dnAadn kai o NeAATNG («o
MICBWTAC») Kal 0 NPOPNBEUTNG («0 EKMICBWTNC») - yia TNV
Napoxr OXETIKWV NANPOPOPIGV YId TIC HIOBWOEIG KaTd
TPOMo Mou aneikovilel MIoTA auTeg TIG ouvaAAayeg. MNa Ty
€niTeu€n autol Tou okonou, o HIoBWTNG Ba npénel va
avayvwpioel Ta NEPIOUCIAKA OTOIXEIa Kal TIG UNOXPEWTEIS
nou anoppéouv and Tn picBwon. H eTaipeia Ba eEeTacel
TNV eniNTwon 0Awv Twv Napandvw oTig OIKOVOUIKEG TG
KaTaoTaceig, av kai dev avapéveral va €xouv kayia. Ta
avwTepw dev €xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon.

(epapuolerar  yia ETNOIEC  AOYIOTIKEC NEPIOOOUC  MOU
Eekivouv v 1} perd mv 1 Iavouapiou 2019).

AMXA

2

(Tpononoinoeig)

H Tpononoinon napexel SIEUKPIVATEIG OXETIKA PE TNV Baon
ENIPETPNONG 00OV apopd NAPOXEG MOU EEAPTWVTAl and
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«Ta&ivopnon Kal emipérpnon TV a&ia Twv peToXWV kal diakavovifovtal og YETPNTA Kal
TOV AOYIOTIKO XEIPIOYO OXETIKA HE TPOMOMOINTEIG OE OPOUG
nou WeraBallouv pia napoxn nou diakavovileTal o€
nou sapt@vral andé TNV afia Twv PeTPnTA O Napoxr nou dlakavovileTal 0 CUMHPETOXIKOUG
TiTAOUG. EminAéov eioayouv pia e€aipeon Goov agopd TIG
apxéc Tou AMXA 2 pe Bdon Tnv onoia pia napoxr 6a
npénel va avTieTwnileTal oav  va €enpoKeImo  vd
dlakavovioTei €€ OAOKANPOU O€ OUMMETOXIKOUG TITAOUG,
OTIC NEPINTWOEIC OMou O £pyodoTng unoxpeoUTal va
napakpatd €va nood Npog KAAUWn TwvV (POPOAOYIKWV
UNOXPEWOEWY TWV £pyalopévwy Mnou NPOKUMTOUV ano
NapoxeG nou eEapTavTal anod Tnv a&ia Twv PETOXWV Kai va
To anodidel oTIC POPOAOYIKEG apxeG. OI Tpononoinoeig dev
€xouV UI00eTNBei akdun anod Tnv Eupwnaikn ‘Evwon.

OUVaAAay®v nou a@opoUv napoxeEg

HETOX®V>»

(epapuolerar OTIC ETNOIEC AOYIOTIKEC NEPIODOUG  MOU
Eexkivouv v ) perd mv 1n Iavouapiou 2018).

Tov AsképBpio Tou 2016, To IASB npogBn otnv £kdoon
TPOMOMOINCEWV NEPIOPIOUEVOU  okonou oTo AAM  40.
«MeTagopéc EnevBuoewv o€ AKIVATA  5y¢onoc Twv ev Adyw TPOMOMOIACEWY €ival va evioxuBel n
ano f o GAAEg kaTnyopieg» apxn yia TIG JETaPOopPEC ano, r oe enevdUCEIC OE akivnTa,
woTe va kaBopioTei oTl (a) pia peraBiBacn anod, rn ot
enevdloelg o akivnTa Ba npénel va npaydartonoleital
MOVO €pO0OV UNApxel HETABOANR OTn XPron Tou akiviiTou,
kai (B) pia TéTola WeTaBoAr atn Xprion Tou akivriTou Ba
nepIAauBave TNV a&loAdynon Tou KAaTa Mogov To &V AOYwW
akivnTto nAnpoi Ta kpITApId  TA§IVOUNONG ToU  ®G
enevouTIKO akivnTo. H ev Adyw peTaPoAr atn xpnon 6a
npénsl va UMNooTnpileTal and OXETIK  TeKUNpiwaon
/anodeikTikG oTolxeia. H erTaipeiac Ba  efetdosl Tnv
eninTwon OAwv Twv napanavw oTiG OIKOVOMIKEG TNG
KataoTaceig, av kai 0ev avapevetal va €xouv kapia. Ta
avwTépw Oev €xouv uloBetnBei and Tnv Eupwndikn
‘Evwon.

AA 40 (TpononoInoEiG)

(epapuolerar  yia ETOIEC AOVIOTIKEC NEPIOOOUG  MOU
Eexivouv v 1j pyerd v 1 Iavouapiou 2018).

O1 TpononoIngeig SIEUKPIVITOUV OTI 0 OVTOTNTEG NPENEl va
AoyioTikonoloUv TIC PaKpOnNpPOBECHEG CUMUETOXEG TOUG OF
«MakponpOOeoHEG OUMPETOXEG ©€ Mia ouyyevy eTaipeia ) koivonpagia - omig onoieg dev
epappoleTal n PEBodog TNG kabapng Béong - We Baon To
AMXA 9. O1 Tpornonoinoel dev €xouv UIOBETNBel akoun
and Tnv Eupwnaikn ‘Eveon.

AAN 28 (Tpononoinoeig)

OUYYEVEIG kal koivonpa&ieg»

(epapuoleTal  OTIC ETIOIEC  AOVIOTIKEC MEPIOOOUS  TOU
Eexivouv Tnv 1 perd v 1 Iavouapiou 2019).

Tov AsképBpio Tou 2016, To IASB npogRn otnv €kdoon
piag véag Aiepunveiag, Tng EAAMXA 22, H ev Aoyw
Népiopa Kai NpokataBANTE0  Aeppnveia nepiAapBavel TIC anamAcelC OXETIKA PE TN
AvtaAAaypa>» ouvalMaypaTiky  1ooTiia  nou  Ba  npénel va
XPNOIMOMOIEITAl KATA TV NApouciacn OuvaAAayov O€
E&vo vopiopa (n.X. ouval\ayeg e00dwv) oTav €xel Angoei
1 006l NnAnpwun npokaTaBoAikd. H etaipeia Ba £€eTdoel
™V €ninTwon OAwv Twv napanavw oTig OIKOVOUIKEG TNG
KataoTaceig, av kai 0ev avapevetal va €xouv kapia. Ta
avwTépw Oev €xouv uloBetnBei and Tnv Eupwndikn

E.A.A.N.X.N 22 «ZuvaAAayEg o€ Zévo
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‘Evwon.

(epapuoleral  yia ETOIEC  AOYIOTIKEC NEPIOOOUS 10U

Eekivouv v 1} perd mv 1 Iavouapiou 2018).

, . H Aipunveia napéxel enegnynoeic wg npog TNV

E.A.A.N.X.N 23 «ABepaioTnTa OXETIKA avayvopion  Kal - EMYETPNON  TOU  TPEXOVTOG  Kal

HE TOV XEIPICHO OspaTwV opoloyiag avaBalopevou  @oOpou  €l00dhpaTtog  OTav  UNApxel

, aBeBaldTNTA OXETIKA HE TNV (POPOAOYIKH QVTILET®NIO!

€1005nparoc> KEI‘IE;IG)V rl)Tle?i(cov. To“E.A.Z.Hi.IPI 23Yéx2| s(paguoyr'] orl_
ONeC TIC MTUXEC TNG AOYIOTIKOMOINONG TOU  (OPOU
€1000NuaTOG  OTAv  unApxel TETold  aBeBaidtnTa,
OUMNEPIAABAVOEVOU TOU PopoAoynTeOU KEPSOUC/TNMIAG,
NG (POPOAOYIKNG BACNG TwWV MEPIOUTIAKMOV OTOIXKEIWV Kal
UMOXPEWOEWY, Ta (POPOAOYIKA KEPDN Kal (POPOAOYIKEG
{NMIEG Kal TOuC POPOoAOYIKOUG ouvTeAeaTEG. H Alepunveia
Oev €xel uloBeTnBei akopn anod Tnv Eupwnaikn ‘Evwon.

(epapuolerar OTIC ETNOIEC AOYIOTIKEC MEPIODOUG MOU
Eekivouv Tnv 1j perd mv 1 Iavouapiou 2019).

. H Tpononoinon kaBopilel Tov TpoONO He TOV OMoio Ol
AAN 19 (Tpononoinan) oVvTOTNTEG Npénel va npoodiopilouv Ta OUVTAEIODOTIKA
«Tpononoinon npoypapparog, £€oda otav AapBavouv xwpa allayég oe ouvta&lodoTikd
npoypdypata kaBopiopévwv napoxwv. H Tpononoinon
dev €xel uloBeTnBei akopn and Tnv E.E.

nepikoni 1 31AKAVOVIGHOG>»

(epapuoleral OTIC ETIOIEC  AOYIOTIKEC MEPIOOOUS  MOU
Eexivouv v 1j pera v 1 Iavouapiou 2019)

ETnoieg BeATi®oeiG Twv AMXA — KUkAog 2014-2016. O1 Tpononoingesi nou napatifevral
NapakaTw NePIYPAPOUV TIG BAOIKEC alayeég os éva AMXA. O1 TpononoInoeiG dev £XOUV UIOBETNBEI akO[N
and v Eupwnaikn ‘Evwon.

O1 TpononoINoeIG NAPEXOUV OIEUKPIVIOEIG WG MPOG TO OTI
oTav ol opyaviodoi diayeipiong enevdUoEwWY KepaAaiwv, Ta
augoiBaia  Kke@aAaid, kai  ovIOTNTEG He  NApOMOIEG
dpaocTtnpIOTNTEC €pappolouv TNV €MIAOYH va EMIPETPOUV TIG
OUMMETOXEC OE OUYYEVEIG 1 Kkolvonpagiec oc eUloyn aéia

AAN 28 «Z'UN'EWXé‘; O€ OUYYEVEIG Kal péOw anOTEAECUATWV, QUTA N emAoyh Ba npénel va vyivel
Koivonpagiec» EexwploTa yia kabe ouyyevi N koivonpagia kata Tnv apyikn
avayvapion.

(H Tpororoinon  epapuoleTal  OTIC  ETIOIEC  AOYIOTIKEG
ngpiodouc rou &ekivouv v 1} Hera v 1 Iavouapiou 2018).

ETnoieg BeATimoelig o AMNXA (KUkAog 2015 — 2017). (spappdlovrtal OTIC €TNOIEC AOYIOTIKEC
nepIOdoUC nou Eekivolv Tnv f Yeta Tnv 1 Iavouapiou 2019).

Ol Tporonoinosi nou napatiBevral Napakatw nepI\apBavouv alhayéc oe Téooepa AMXA. Ol
TpononoIngeig dev €xouv UIOBeTNBEl akoun ano Tnv Eupwndikr ‘Evwon.

ANXA 3 “Zuvevaoeig eniXelpnoewv” O Tpononoinoeig SIEUKPIVICOUV NG Hia OVTOTNTA ENAVAUETPA
TO MOCOCTO MOU KATEIXE NPONYOUMEVWE OF Wia anod kolvoU eAeyxOMevVn dpacTnpioTNTa OTav anokTd Tov
£\EyX0 TNC ENIXEipNONG auTnc.

ANXA 11 “Ano koivoU oup@wvieg” O1 Tpononoinoeli OIEUKPIVI(OUV Nw¢ Mia ovtotnTa Jdev
£MNAVAUETPA TO MOCOOTO MOU KATEIXE MPONYOUMEVWC OE [ia and KoivoU eAeyxOpevn dpaaTnpidTnTa oTav
anokTa ano KoivolU €\eyxo aTnv enixeipnon auTr.
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AAN 12 “®o6por1 eicodnparog” O1 Tpononoinaoeig dIEUKPIVICOUV NwE Wia ovTdTNTa AoyIoTIKONOIE OAEG
TIC EMNINTWOEIC OTO POPO EI00ONAKATOC ANO NANPWWEC HEPIOUATWV HE TOV idI0 TPOMO.

AAIN 23 “KooTog daveigpou” O1 Tpononoinoeig dIgUkpIvilouv NwG pia ovToTnTa XeIpilETal w¢ HEPOG
Tou yevikoU daveiopoU ornolodnnoTe davelo avaAnednke €10Ika yia TNV avantuén evog nepiouaiakol

OTOIXEioU OTav TO OTOIXEIO AUTO €ival £TOIMO Yia T XPrion TV onoia npoopileTal rj TNV NwANnor Tou.

Inueiwveral 6T, n oUvTagn XpNHATOOIKOVOUIK®MY KATAoTAoswv oUpQwva e Ta AMXA (n IFRS) anartei
TN XPNOon eKTIMACEWV Kal kpiong and nAgupdag Tng Aloiknong KaTa Tnv £Qappoyn Twv AOYIOTIKWV apXmv
NG ETaipeiac. O1 OUYKeKPIYEVEC NAPAdOXEC MOU £xouv UIOBETNBe and Tnv Aloiknon yia TV £Qappoyn

TV AOYIOTIK®DV PEBODWV TNG ETaipeiag €xouv enionuaveei dnou kpiveral KaTaAAnAa.

2.7 ZnHAvTIKEG KPIOEIG KAl EKTIHNOEIG TG Al0iKnoNg

H oUvTa&n Twv XpnHATOOIKOVOUIKOV KATAOTACEWY anaitei Tn JIEVEPYEIA EKTIUNOEWY Kal TNV UI0BETNON
napadoxmv ano nNAeupdg Tng d1oiknong, ol onoiec eNnNPeAlouV TIC A&ieC TwV NEPIOUTIAKWY GTOIXEIWV, TWV
UNOXPEWOEWY, TOV £000wV, TwV dANAvV@V KAl TWV YVWOTOMOINCEWV YIa €VOEXOMEVEG AMAITNOEIG KAl
UNOXPEWTEIC MoU MePIAaPBAvovTal OTIC XPNUATOOIKOVOUIKEG KaTaoTdoelg. H dioiknon o ouvexny Baon
a&lohoyei TIC eKTIUNOEIC Kal TIC NApadoxXEG AUTEG, Ol OMOIEC KUPIWG NepIAaPBAvouUV Thv anopeimwaon Tng
unepagiag kar AoINmv MEPIOUOIAKWY OTOIXEIWY, TNV NPOBAEWn yia enopaleic anarmmoeig, , Kai TG
EKKPEPEIC VOUIKEG UNOBETEIC. O KTIMNGTEIC Kal ol NapadoxeG auTég BaailovTal oTnv unapxouoda euneipia
Kal g 3IGpopoug AANOUG NapayovTeg nou BswpolvTal gUAoyol. Oi EKTIUNCEIG Kal o Napadoxeg auTEG
gival n Bdon yia TN AWn ano@Aacewv OXETIKA HE TIC AOYIOTIKEC a&ieC Twv MEPIOUOIAKMY OTOIXEIWV Kal
TWV UNOXPEWOEWV Mou dev eival dueoa dIaBéoipeg and AAAeC nnyéc. Ta npaypaTtikd anoTeAéouaTa

eVOEXETAI va JIaPEPOUV ano TIG AVWTEPW EKTIPNCEIG KATW anod SIaQOPETIKEG NApadOXEG I GUVONKEG.

O1 ONUAvTIKEG AOYIOTIKEG EKTIMAOEIC Kal NapadoXEC Nou apopolVv os PHEANOVTIKEC Kal AANEG KUPIEG MNYEG
apeBaidTNTAG KATA TNV NUEPounvia oUVTAENG TWV XPNMATOOIKOVOUIK®MY KATAOTACEWV Kdl EVEXOUV
ONMavTIKO KivOUVO va NPOKAAECOUV OUCIMDEIC MPOCAPHOYEG OTIC AOYIOTIKEG QiEC Twv MNEPIOUCIAKWY

OTOIXEIWV KAl TWV UMOXPEWOEWY HETA OTNV ENOKMEVN XPRON, EXOUV WG EENG:
Anopegioon unepagiag

H etaipeia a&loloyei av undpyel anopeiwon TN unepa&iag TouhayioTov o€ €Tnoia Baon. Ma 1o Adyo
auTd anaiteital va ekTiundei n a&ia xpriong kabe povadag dnpioupyiag TAPEIaKWY POWV GTNV ornoia ExEl
€MiYepIoTel Nodo unepatiac. H ekTipnon Tng aiag xpriong anairei n ETaipsia va eKTIIAOE! TIC HEANOVTIKEC
TAUEIOKEG POEC TNG MovAdAG ONMIoUPYIaC TAMEIOKOV POWV Kal va €MIAEEEl TO KATAANAO EMITOKIO
npoeEOPANONC, Ke Bacn To onoio Ba kabopioTei N napouca a&ia TwWV avHTEPW HEAOVTIKOV TAUEIAKWV
pOQV.

Anopeginon AoIN®V NEPIOUCIAK®OV OTOIXEIMV

O npoodIopIoHOG ANOUEIWONG TwV ACINWV MEPIOUCIAKWY OTOIXEIWV anaiTel Tn JIEVEPYEIA EKTIUNCEWV MOU
a@opoulv, al\d dev nepiopifovTal O AUTEG, OTNV aITid, OTO XPOVO Kal OTO Mogo TG anopeinong. H
anopeiwon BacileTal os éva peydho apiBuo Napayovtwv, Onwe oTIC AAAAYEC TWV TPEXOUCWY CUVBNKMV
avTaywviopou, OTIG NPoadOKIeg avanTugng TnNG ayopdc XApTivng CUoKEUaaiag, atnv alugnon Tou KOoToug

kepahaiou, otV pPeNOVTIKN duvaTtoTTa XpNUaTtodoTnong, oTnv  Texvohoyikn anaiwon, oTa
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KaTaBAnBEvTa Nood yia OUYKPIoIWEC OUVAAAAYEC kal 0 AANEG WETABOAEC ouvBnkwv Mou UnodeikvUouv
OTI undpyel anopeiwon. To avakToIho Nood cuvrnBwe NPoadIopIlETAl XPNOIHONOIWVTAG TN HEBOSO TWV
NPogEoPANPEVWV Tapelakwy powv. O NPoodIopIoUOG TwV eVOEIEEWY anopeinong, ONwg kal n ekTinon
TWV JEAOVTIK®DV TAUEIAKMV POMY Kal 0 NMPoadIopIoHOC TwV eUAOYWV A&IOV TwV MEPIOUCIAKWY OTOIXEIDV
anarrouv andé Tn OIoiknon va KAvel ONUAvTIKEG EKTIMNOEIC OXETIKA PE TOV NPOGDIOPIOHO Kal TNV
agloAoynon Twv evOeEiEEwv ANOPEiwonG, TIC AVAUEVOUEVEG TAPEIOKEG POEC, TA EMITOKIA MPOEEOPANONG

nou npénel va epappoaTolv.
MpoBAEYEIG yia eNICPAAEIG ANAITHOEIG

H Etaipeia éxel oxnuatiosl npoBAewn yia €NIOQAAEIC anaiTroeiG NPOKEIUEVOU va KAAUWEl enapkwe Tn
{nuia nou pnopei va ekTiunBei a&lonIoTa Kal NPOEPXETal and AUTEG TIG anarmoelg. OI anarmoelg and
neAartec e€etalovral kal EKTIHOVTAI yia Tov kaBéva Eexwpiotd. H oxnuaTiobeioa npoBAsyn
avanpoodppoleTal pe  enBApuvon TwWV  AMNOTEAEOUATWV TNG €KACTOTE XpRHongG. Tuxov dlaypapEg

anaImioswy anod €ionpakTeoug Aoyapiacpols npaypaTtonololvTal péow TnG oxnpamiodeioag npdBAeyng.
EvOEXOHEVEG UNOXPEWNTEIG

H ETaipeia oTa nAaioia Twv dpacTnpIoTTwV TNG duUvaTal va euniakei oe dIAPopeS avTIOIKIEG Kal VOUIKEC
unoBeoeig. H Etaipeia enave&etalouv Tnv kataoraon kABe onuavTikhig unobeong o€ nepIodikn BAon kai
a&loAoyoUv Tov MBavo OIKOVOpIKO Kivduvo, BaciOpevol oTnv anoyn TwV VOUIKWY GUHBOUAwV TngG. Eav
n evdexOpevn {NUIG and onoleodnnoTe avTIdIKIEC Kal VOUIKEC UMOBEoEIC BewpeiTal niBavr Kal To nogo
Jnopei va ekTiunBei agioniora, n ETaipeia unoloyilel npoBAewn yia TNV ekTIHOMEVN {nUId. TOoo yia Tov
kaBopiopd TN NIBavoTNTag 600 Kal yia Tov KaBopIiopd Tou av o Kivduvog Jnopei va ekTipndsi agionioTa,
anarreital 0 onuavTike Babud n kpion TG Oioiknong. ‘Otav npooBeTeg NAnpogopieg kabioTavTal
dlaBéaipeg, n ETaipeia enaveEeTalel Tnv nmibavr) UNOXPEWON OXETIKA WE EKKPEUEIC avTIOIKIEC KAl VOMIKEG
unoBécei kar miBavov va avabewpnBolv o1 eKTIUACEIC yia Tnv mlavdtnTa €vog OuopevoUg
anoTeAéOPATOG KAl N OXETIKN €KTIKNON TNG mbavng {npiac. TETolEG avabewproeIg OTIG EKTIUNTEIC TNG
nmeavng unoxpewong MMnopei va £Xouv ONnUavTiKh €nidpacn oTn XPNUATOOIKOVOUIKR B€on Kal oTd

anoTeAéopaTa Tng ETaipeiac.

3. ZUvoywn TV AOYIOTIK®V MOAITIKOV
O1 onNuavTIKEG AOYIOTIKEG MOAITIKEG O OMOIEC £xouV UIOBETNOl and Tnv €raipeia yia Tnv oUVTagn Twv

OIKOVOMIKWV TN KATAOTACEWY ouvoyidovTal NnapakaTw.

3.1 MeTarponn §Evou vopiopaTog
O1 ouvahhayeg o EEva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOUA HE TNV XPron TV I00TIHIQV
nou 10xU0OUV KaTta TNV NUEPOUNVia Twv cuvaiAaywv.

Képdn kal {nUIEC and ouvaAAaypaTIKEG OIApOPEC Ol OMOIEC MPOKUMTOUV dnod Tnv €KkaBApion TETOIWV
ouvah\aywv katd tTnv didpkeia TNG NePIOdOU Kal anod TNV PETATPONN TWV VOUIOUATIKOV OTOIXEIWV NMou
ekppalovrtal os &Evo VOUIOMa HE TIGC 10XUOUCEC ICOTIMIEG KATA TNV nuEpPounvia 1goAoyiouoU,

KaTaxwpoUvTal 0Ta anoTeAEouaTa.

O1 ouvaAAayuaTIkEG OIapOPEC and [N VOMIOWATIKG OTOIXEId MOU anoTIHwvTal oTnv €Uhoyn a&ia Toug,
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BswpoUvTal WG TUAKA TNG UAOYNG a&iag Kal CUVEN®G kaTaxwpoUvTal Orou Kdai ol dlapopeS TNG eUAOYNC

agiag, epooov upioTavTai.

3.2 OIKOVOHIKEG NANPOPOPIEG KATA TOHEA
Qg AeIToupyIKOG TOPEAG opileTal pia opada dpacTnpIOTATWY NOU ano TIG OMOIEG
v n eTaipeia npayyaTonolei €0oda kal danaveg
v' Ta anoTe\éodaTa Tou €NIOKONOUVTAl O TAKTA SIAcTAMATA ano T €TAIPEIA Kal
v/ yla Tov onoio unapxouv dIaB&aiua eNapkry OIKOVOUIKa oTolxeia
O1 Aeiroupyikoi Topeig avayvwpiovtal kal napoucialovral Pe BAon TNV €0WTEPIKN KATNyopIonoinon n

onoia a§ioAoyeital and Tnv dioiknaon NG €Talpeiac.
O1 AsIToupyIKOi TOHEIG NOU XpnaidonolouvTal yia TNV a&loAdynon Tng nopeiac Tng €Talpeiag givail ol &NG:

e  XdpTivn Zuokeuaaia

e powBnTIKG Méoa

3.3 Ynepaiia
H unepaia n ornoia anokTaTal o€ HIa CUVEVWON EMIXEIPHOEWY apXIKa avayvwpileral oto KOOTOG TNG, TO
onoio €ival To unepBAMoV Tou KOOTOUG TNG OUVEVWONG, NAvw and Tnv avaloyia Tng eraipeiag otnv

gUAoyn a&ia Twv kabapwv NEPIOUCIAKWV OTOIXEIWV MOU anokTnenkav.

MeTa TNV apxikr avayvopion, n unepagia emPeTpdTal 0To KOOTOC MEIOV OMoIovONNOTE CWPEUMEVWV
{nuiwv anopeinone. H etaipeia g€etalel Tnv unepagia yia anopeinon Tng afiag oe mmoia Baon n Kai nio

ouxva €av yeyovoTa f HETaBoAEC ouvBnkawv UNodelkvUouV OTI N UNepagia Pnopei va €xel anopeiwOei.

3.4 'Aula nepiouoiaka oToixeia (ekTog unepadiac)
Ta dauAa nepiouciakd oToixeia nNePINGUBAVOUV TO AMOKTWHEVO AOYIOUIKO MOU XPNOILonoIgiTal oTnv

napaywyn n arn dioiknon.

O1 anokTnBeiosc AdeieG nou agopolv Ot AOYIOUIKO KepaAlaionolouvTal Pe Baon TIC dANAveC nou

npaygaronoinenkav yia Tnv anokTnaon Kal TNV EyKaTaoTaaorn TOU CUYKEKPIKEVOU AoyIoHIKOU.

O1 danaveg nou OxeTICOvVTal PE TN GUVTIPNON Tou NAEKTPovIkoU AoyiopikoU avayvwpilovral ota £€0da
TNG NepIGdOU OTNV OMoia AuTeG NpaypaTonoloUvTal.

O1 dandveg ol onoieg kepaAaionoloUvTal anooBévovTtal Pe Tn pEBodo TG oTabepric andoBeong kaTd TIG
EKTIHWMEVEG WPENPEG (WeG Toug (Tpia We nevTe xpdvia). EmmAéov kal TO AMOKTWHEVO AOYIOHIKO

UnNOKeITal o€ EAeyX0 anopeiwong Tng agiag Tou.

3.5 EVO®HATEG AKIVI TONOINCEIG
Ta evoopaTa nayia anesikovifovral oTo I0TOPIKO KOOTOG KTNONG, MEIWHEVA HE TIC OWPEUHPEVEC ANOORETEIG

Kal TIG TUXOV anOMEIMOEIG TNG agiag Touc.

To KOOTOG KTHONG KAl Ol OWPEUMEVEG AMOOBECEIC TWV EVOWMATWY Mayiwv nou nwAolvTal n
anooUpovTal, HETAQEPETAlI aAnO TOUC avTioTOIXOUG Aoyadpiaopouc Tn OTIVHR TNG N®ANONG R NG

anooupaong Kai onolodnnoTe kEPDOG 1 {nuia npokunTel, nepIAaPBAvVETal 0Ta anoTeAéopara.
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O pnxavoAoyikoc €E0nNAIOUOC Kal Ta AoiNd evowuaTa ndyia aneikovifovral oTto KOOTOG KTHOEWS HEIOV TIG

OWPEUHEVEG aNOOREDEIG Kal TUXOV (NHIEG AnOMEIwanG,.

To KOOTOG KTNOEWG TWV Nayiwv nepIAapBavel OAeG Tig Apeoa enippinTéeg SANAVEG yia TNV AnoOKTNON TwV
oToIXEiwv. MeTayevéaTepeg danaveg kaTaxwpouvTal o enav&non TnS AOYIOTIKNAG a&iac TwV EVOWPATWV
nayiov N o¢ EEXwpIoTd ndaylo, JOVOV KATd TNV £KTACN MOU o1 dAMNAVEC AuTEG AuEAVOUV TA HEANOVTIKA
OIKOVOMIKG O(QEAN NMOU avapéveral va €I0peUooUV and Tnv Xprnon Tou nayiou OTOIXEIOU kal To KOGTOC
Toug pnopei va enmpeTpnBei a&iomioTa. To KOOTOG EMICKEUMV KAl OUVTNPAOEWV KATAXWPETal oTa

anoTeAEOUATA TWV XPNOEWV MOU NpayuaTtonolouvTal.

O1 1010NapayoleVEC EVOWUATEG AKIVNTOMOINCEI OTOIXEIOBETOUV MPOOONKN OTO KOOTOG KTNOEWSG TWV
EVOWUATWY aKIVNTOMOINOEWY Ot afie¢ nou nepIAauBavouv To Apedo kOOTOG MioBodociag Tou

NPOCWMIKOU, NOU CUMKETEXEl OTNV KATAOKEUN, KOOTOC avaAwBEVTWV UMKV Kal GAAa Yevikd KOOTN.

O anooBeosic TwV EVOWPATWV nayiwv unoAoyilovtal Ye Tnv oTabepr) PéBodo anooBeong HEoa oTnv

W@ENPN {wn TOUG MoU €Xel WG EENG:

EykaTaoTaoceig KTIpiwv kai TEXVIKA €pya 12,5 - 25 €mn)
MnxavoAoyIKog €50nAIoHOG 5-12,50 ém
MeTapopika péaa 6,67 - 10 €m
AoInog €EonNIoHOG 3,3-10¢£m

O1 unoAeigpaTikeg a&ieg kal ol WPENPEG JWEG TWV EVOWPATWV Nayinv UNOKEIVTAl OE €NaveSeéTaon ot
KGBe nuepounvia i0oAoyiopou. EAv ol unoAeiUaTIkEG afiec, n nNpoodokwMevn WEEAUN {wn f o
NPOCOOKMHEVOG PUBHOG avaAwong TWV HEAOVTIK®DY OIKOVOUIKOV WQPEAEIDV NOU EVOWHATOVOVTAl O
Kdanolo nepIouoiakd oToIxeio Exouv PETABANOEI, oI aAAaYEG avTipeTwNI(ovTal AoYIOTIKA w¢ HETABOAEC OF

AOYIOTIKEG EKTIMINOEIC,

Katd Tnv noAnon evowpdTtwv nayiwv, ol 0lapopeg YeTa&l Tou TIPAWATOG nou AapBAveralr kai Tng

AOYIOTIKNAC Toug a&iag kaTaxmwpouvTal we kEPdN N {nuieg oTa anoTeAéouara.

H AoyioTikiy a&ia Twv evowpdTov nayiwv eAEyXeTal yia anopeinon oTav undpyxouv evOeiEeig, dnAadr)
yeyovoTa ) alayég oTig nepioTacelg deixvouv OTI n AoyIoTikn a&ia mibavov va pnv ival avakTrioiun. Av
undapyel TETola £vOEIEN Kal n AoyioTikr a&ia Eenepva To NPOBAENOPEVO aVAKTACIKO NOoad, Ta NEPIOUCIAKd
OTOIXEia 1 HOVADEG dNUIOUPYIAG TAPEIOKWV POWV AMOMEINVOVTAl OTO AVAKTHOINO Nogo. To avakTrolho
nogod TWV AKIVATWV, EYKATAOTACEWV Kal €EONAIOUOU €ival To WeyaAUTepo peTa&l Tng kadapng TIKNAG
NWANCEWG TOUG Kal TN a&iag Xpnong Toug. MNa Tov unohoylopd TnG agiag XProewc, Ol avaEVOUEVEC
MEANOVTIKEG TAUEIOKEG POEG NpoeEopAolvTal oTnv napoloa a&ia Toug XpNoIKoONoIKVTAG £va NPo-pOpou
NPOEEOPANTIKO EMITOKIO MOU avTavakAd TIC TPEXOUTEG EKTIUNCEIC TNG AyOpdc yia Tn dlaxpovikn agia Tou

XPNHATOG KAl TWV ouvapwv KIvdUV@V Mpog TO MEPIOUTIAKO OTOIXEO.

'OTav ol AOYIOTIKEG a&ieC TWV EVOWMATWV AKIVATOMOINOEWY UNEPBAiVOUV TNV avakTnoiyn a&ia Toug, n

dlapopa (anopsiwon) avayvwpileTal aueoa we €£000 OTNV KATACTAON ANOTEAEOUATWV XPoNG.

3.6 Mn KUKAOQOPIaKG OTOIXEIO TOU EVEPYNTIKOU KATEXOH EVA NPOG NWANCH
Ta nepIoUcIaka oTolxeia KaTeXOUEVA NPOG NWANCN NePIAAPBAVOUV NEPIOUCIAKA OTOIXEId Nou O eTalpeia

okonelel va NWANCEl HEOA OE XPOVIKO dIA0TNHA EVOC £TOUC And TV NUEPOUNVIA XapaKTNPIOHOU TOUG WG
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“KaTexopeva npo¢ nmwAnon”. Auta Ta oToixeia Pnopei va anoTe\ouv éva ouoTaTikd PEPOG TNG ETAIPEIAC,

Hia opada oToIxeinv evepynTIKoU Kal UMOXPEMOEWY I} £va aveEapTNTO W KUKAOQPOPOUV MAYIO OTOIXEIO.

Ta oToixeia Tou evepynTikoU Mou Xapaktnpiovral we “Katexopeva npog nwAnon” enigeTpouvtal otnv
XAUNAOTEPN TIUN METAEU TNG AoyIoTIKAG afiag kal TnG €UAoyng afiac peiwyevng Pe Ta €60da mou n
gnixeipnon 6a kAnBei va kataBaMel yia Tnv npaypartonoinon Tng NWANonG kai Oev UMOKEIVTAl O
anooBeoeic. To kEPdOG 1 n {nuid and Tnv nwAnon N Tnv avanpooappoyn Twv «Katexduevwv npog
nwAnon» nayiwv aneikovifovral otnv Kataoraon AnoTeAeopdTwv Xpriong ota kovdUhia «Aoind ‘Ecoda»

n «Aoina 'E€oda» avTioToixd.

3.7 XpnHaTooIKOVOH IKA NEPIOUCIAKGA OTOIXEIa
Ta XpnMaTOOIKOVOMIKG MEPIOUTIaKa OToIXeia TNG eTaipeiag TafivopoUvTal OTIC NAPAKATW KATNYOPIEC

MNEPIOUTIAKWY OTOIXEIWV :

e Aavela Kal anaitioelg,
e  XPNMUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEI OTNV gUAOYN a&ia PECW TWV ANOTEAECUATWY,
e JlaB£0iua NPog NWANCN XPNHATOOIKOVOUIKA OTOIXEIA, Kal

e EnevOUOEIC BIaKPATOUKEVEG LEXPI TN ANEN.

Ta XpnUATOOIKOVOUIKA NEPIOUCIAKA aTolxeia diaxwpilovTal og dIaQOpPETIKEG KATNYopieg anod Tnv dioiknan

avaloya We Ta XapakTnpIoTIKAa TOUC Kal Tov okond yid Tov oroio anoktouvTal,

H katnyopia oTnv onoia kaTatacosTal KABe XPNHATOOIKOVOUIKO PETO dlapoponoleiTal ano TIG UNOAOINEG
kabwg avahoya pe TNV katnyopia otnv onoia Ba kaTtayxwpnBei, 10xUoUV SIAPOPETIKOI KAVOVEG OO0V
aQopd oTNnV anoTiunaon Tou aAAa Kal gTov TPOMo avayvwpiong Kabe npocadiopilOPEVOU anoTEAEOUATOC

£€iTE oTNV KATAOTAON ANOTEAEOUATWY €iTe aneuBeiag oTa Idia KepaAaia.

Ta XPNUATOOIKOVOUIKA MEPIOUOIAKA OTOIXEId avayvwpifovtal PE TNV €QApUoyn TNG AOYIGTIKAG TNG
NUEPOUNVIAG TNG EUMOPIKNG GUVAAAAYNG.

3.7.1 AIakpaToUHEVEG HEXPI TNV AREN eNEVOUOEIG
O1 dlakpaToUPevee WEXP! TNV ANEN €nevduUoEsIC €ival Pn napdywyd XPnHATOOIKOVOMIKG OTOIXEid ME
KaBopIopEveG 1 NpoadiopIlOPeVeG NANPWHES kal kaBopiopévn ANEN. Ta XpnUATOOIKOVOUIKA OTOIXEId
XapakTnpilovTal oav SIaKPATOUHEVECG WEXPI TNV ANEN enevduoelg pdoov n Aloiknon €xel Tnv Npodeon
Kal Tn duvaToTNTA VA TA KPATNOEl MEXPI TN AREN TOuG,.

MeTa TNV apxikr avayvopion, ol €nevOUCEIC MOU EUNINTOUV OTNV KATNnyopia auTrj, anoTIN®VTal OTo
anooBeopévo kOOTOC BAcel TNG HeBOSOU TOU MPAyuaTIKoU eniTokiou. To anooBeopévo KOOTOC €ival TO
nood OTO oOnoio apxika ENIPETPIBNKE TO  XPNUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID N N
XPNHATOOIKOVOUIKI UMOXPEWON WETA TNV aPaipeon TwV anonAnpwH®V Kepahdiou, NAEoV i Heiov Tn
OUOOWPEUKEVN anooBeon kabe dlapopdag WETAEl Tou apxikoU auTou nooolU Kal Tou KaTtaBAnTEou oTn
AAEN nogoU unoAoyiopevn pe TN WEBOdO Tou npaypaTikoU €mITOKiou, kal PETA TNV AQpaipedn KAde
unoTiKNoNnG. Tov unoAoyiopd nepiAapBavovTal OAeG ol apoIBEG Kal ol Povadec nou katapAndnkav n
eNfPONoav PeTaEU Twv oUpPBaAAOUeVMV Nou anoTeAolv avandonacTo PEPOC TOU NpayuaTikoU eniTokiou

Ta KOOTN ouvaAAayng kai kabe enav&non r EKNTwan.
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EninAéov, £av undpyouv avTIKEIYEVIKG TEKUNPIA OTI TO XPNHUATOOIKOVOUIKO OTOIXEID €XEI UNOCTEN YEIWON
NG aiag Tou, TOTE N €NEvOUON ANOTIUATAI OTNV NAPOUOA a&ia TwV NPOBAENOPEVWY TAMIOKWV POWV TNG

Kal kaBe diapopd pe TNV AoyioTikn a&ia Tng enévduong avayvwpiletal ota anoteAéopaTa wg {nuia.

3.7.2 Adveia Kai anaiTioeIg

Ta ddvela Kal ol anaitioelg €ival JUn napdywya XPnUAToOIKOVOMIKA OTOIXEId TOU eveEPYNTIKOU ME
oTaBEPEC KAl MPOCDIOPICHEVEG KATABOAEC Kal Ta onoia Oev £XOUV XPNUATIOTNPIAKN TIM Of €vepyo
ayopd. AnuioupyoUvTal OTav n €Taipeia napéxel xpnuara, npoiovta r unnpeciec aneubeiag oe évav

OQEINETN XWPIC NPOBEDN EUNOPIKNG EKUETAAAEUONC.

Ta daveia kai ol anartnoei§ anoTIHWVTAl OTO ANOOBECHEVO KOOTOC Bdoel TNG HeBOOOU TOU MpayuaTikou
gniTokiou peiov kABe NpoPAewn yia anopeiwor. Kabs petaBoAn otnv aia Twv daveinv kal anaitroswy
avayvwpileTal oTa anoTeAéopata oTav Ta daveia kal ol anaitioelg diaypagovTal i ugioTavTal Jeinon

NG a&iag Toug Kabwe Kal KaTa epappoyn TNG HEBOdOU Tou NPAypaTikoU €MITOKIOU.

Ma OpIOPEVEG aNAITAOEIC MPAYMATOMOIEITal €AEYXOG YIa TUXOV AMOMEIWON TOUG avd MEMOVWMEVN
anaitnon (yia napadeiypa yia kabe neAaTn EexwpIoTa) OTIC NEPINTWOEIG ONou N gionpagn Tng anaitnong
£X€l XapaKTNPIOoOei eknpdBoun KATA TNV NUEPOUNVIA TWV OIKOVOUIKGOV KATACTACEWV 1| O MEPINTWOEIC

OMOU AVTIKEIPEVIKA OTOIXEId UNOJEIKVUOUV TNV avaykn yia arnopeiwon Toug.

O1 undAoineg anartoeig opadonoloUvTal Kal EAEyXOVTal yia TUXOV anolEiwon Toug 0To GUVOAO Toug. H
opadonoinon Twv anarmoeswy yiveral pe BAaon kanoia Koiva XapakTnpIoTIKA MICTWTIKOU KIvOUVOU Mou

TIG XapakTnpilouv.

O1 anarmoeig kar Ta davela nepINaPBAvovTal oTa KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEId, EKTOG aUTWV
nou Aryouv WETA Tnv ndpodo dwdeka pnvav and Tnv nuepopnvia icoAoyiopoU. AuTta XapaktnpilovTal
0av pUn KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEId. STOV ICOAOYIOMO TA&IVOHOUVTAl 0av €UNOPIKEG Kal AANEG
anaitroeig kal anoTeAolv To PEYAAUTEPO MEPOC TWV XPNHATOOIKOVOUIK®MY MEPIOUCIAKWY OTOIXEIWV TNG

gTaipeiac.

3.7.3 AlaB&oipa npog NMANGN XPNHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIA

Ta OdigBéoiya  npog  NWANCN  XPNUATOOIKOVOMIKG — OToIxela  nmepIAapBavouv  Pn  napdywya
XPNHATOOIKOVOUIKG oToIxeia Ta onoia Ta&ivopouvTal oav diabgoiya npo¢ nwAnon n dev nAnpolv Ta
kpimpla  va  TafivounBolUv  Oe  AMEG  KATNYOPIEG  XPNUATOOIKOVOMIKWY — OToIxeiwv. 'OAa  Ta
XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId MOU €VTACOOVTAl OTNV KATnNyopia auTrnv anoTipovTal oTnv
gUAoyn a&ia, epOCOV auTr Wropei va npoodiopioTel agiomoTa, PE TIC YeTABOAEG otnv a&ia Toug va
avayvwpifovtal ota idla Kepahaia, PHETA anod Tov UNoAoyIopo Kade enidpaong and @opouc. Epdoov, n
guloyn aia dev pnopei va npoadiopioTel a&lonioTa TOTE Ta &V AOYw XPNHATOOIKOVOUIKA MEPIOUTIakd

OTOIXEIa anoTIHWVTAI OTO KOGTOG KTHONG Kal EAEYXOVTal YId anoyeiwon.

Katad Tv nwAnon f Tnv anopsiwon Twv OIaBE0INWV NPOG NWANCN MEPIOUCIAKWY OTOIXEIWY, Ta
OWPEUTIKA KEPDN N {NMIEG Mou gixav avayvwpioTel oTa idla KepaAaia avayvwpilovral oTnv KataoTaon

anoTeAEoHATWY.

J€ NePINTWON MOVIKNG AMOUEiwanG, To NOCO TwV CWPEUTIKWV {NUIWV NMou JETapEPETal and Tnv kabapr)
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B£0n kal avayvwpileTal 0Ta anoTeAéopaTa ouvioTaTtal oTnv diagopd WeTa&l TnG a&iag KTong Kai Tng
€UAoync a&iac. O1 {nuiec anopeinwong nou e€ixav avayvwpioTel 0Ta anoTeEAEONATA yia €nevOucon o€
OUMHETOXIKO TITAO KATATAOOOMEVO G OIABECINO MPoG MWANCN Oev  avacTpEPovTal HECW TWV

ANOTEAEOUATWV.

O1 {nUIEC NOU €XOUV AVAYVWPIOTEl OTIC OIKOVOMIKEG KATAGTACEIG NPONYOUHEV®WY NEPIOdWV Kal Ol OMOIEG
NpoEPXOVTav and anopeinwon XPEwoTIKOV TITAWV avacTpEPOVTAl HEOW TWV AMNOTEAEOHATWV, €av N
au&non (avaoTpo®r) anoueiwonG) OXETI(ETal PE YEYOVOTA MOU OUVEBNOAV WETA TNV avayvapion Tng

anopEIWONG oTNV KATAoTACN TWV ANOTEAETUATOV.

Ta XpNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU €XEl TAEIVOMNOEI N €TAIpEid OE AUTH TNV KATnyopia
nepIAapBavouy enevOUOEIC O AOINEC ETAIPEIEC WN EIONYMEVEG O OpPyavwpévn ayopd Kai E£XOouv

anoTIUnBei 0To KOOTOC KTHONG HeioV TUXOV AnOpEINTEIG.

3.8 XpnHATOOIKOVOHIKEG UNOXPEWOEIG
O1 XPNHUATOOIKOVOUIKEG UMOXPEWTEIG TNG €TAIpEiag nepihapBavouv Tpanelika ddvela kai Aoyapiacuoug

unepavaAnyewg (overdraft) kal gnopikEG kal GAAOU €idOUG UNOXPEWTEIG.

3.8.1 XpnHAaTOOIKOVOUIKEG UNOXPEMOEIG (EKTOG daveinv)
O! XpNHATOOIKOVOUIKEG UMOXPEWOEIG TNG €Talpeiac (ekTdC Twv daveiwv) aneikovidovral atov Icohoyiopo,
OTO KOVOUM «MaKpOmnpOBECHEC XPNHATOOIKOVOUIKEG UMOXPEWCEIC» KABWE Kal OTo KOVOUAI «AOINEG

EMMOPIKEG UMOXPEWTEIG».

O XpNHATOOIKOVOMIKEG UMOXPEWCEIC avayvwpilovTal 0Tav n €TdAIpEid CUUHETEXEI O Hia OUMPBATIKA
OUM@WVIa TOU XPNHATOOIKOVOMIKOU HECOU Kal dlaypdgovTal OTav n €raipeia anaAAdoostar anoé Tnv

UnoxpPEWGN I auTrh akUpwVETal 1 Arfyel.

O! gUNOpPIKEG UMOXPEWTEIC avayvwpilovTal apxIKwe aTnv eUAoyr agia Touc Kal akoAoUBwS anoTIpwVTal

OTO ANOoBECHEVO KOOTOC,

Ta képdn kai ol {NMIEC avayvwpilovral OTnv KATaoTaon anoTEAEOUATWV OTAV Ol  UMOXPEWOEIG
dlaypagovTal kabwg Kal KaTa Tnv epapyoyn TnG HeBOdou Tou NpayuaTikou ENITOKIou.

Ta pepioyata oOTOUC  METOXOUC  avayvwpilovral  oTto  KOVOUAI  «Aoinég  PBpaxunpoBeopeg
XPNHATOOIKOVOUIKEG UMOXPEWOEIC» , OTAV TA MeEPiOYATa eykpivovTtal anod Tnv levikhy ZuvéAeuon Twv

METOXWV.

3.8.2 Aaveia
Ta Tpanedika dAveia NAPEXOUV HAKPONPOBECUN XpNHATodOTNON TWV ASITOUPYI®V TNG €Talpeiac. ‘'OAa Ta
ddvela apyikwG avayvwpilovral oto KOOTOG, nou eival n €UAoyn a&ia Tou avrtaAAayupaTtog rnou

AapBaveral, EKTOC TWV APECWV EOdWV £KDOONG TOUC.

MeTa TNV apxikn avayvmpion, Ta dAveia anoTI®VTal OTO anooBeoEVo KOOTOC Baoel TNG HeBOdoU Tou
npaypaTikoU enimokiou kai kaBe diapopd avayvwpileTal oTa anoTeAéOPATd KATa TNV MePiodo Tou

daveiopou.
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3.8.3 KoIVEG HETOXEG
To peToXIkO KeQAAaAIO Mou ekOIDETal and TNV €Taipia avayvwpiletal pe To npoidv Tng eionpagng
MEIWPEVO WE Ta APECA KOOTN TNG €kdOONG, META TOV UMOAOYIOHO TOU (POPOU €I00OMHATOG NOU avaloyei

o€ auTa.

‘Otav n eraipeia anoktd OIKoUC TNG OUMMETOXIKOUG TITAOUG, Ol TiTAOI auToi (01 «iDIEG WETOXEGH)
agaipolvTtal and Ta idia kepaiaia. Katd v ayopd, nwAnon, €kdoaon, 1 akupwon 10iwv CUPHETOXIKWV
TITAWV TNG OIKOVOMIKNG ovTOTNTAG dev avayvwpileral kaveéva kEpdog 1) {nuia oTa anoTeAéoparTa.

3.9 Ano@épara
Ta anoBéuata nepIAAPBAVOUY NPWTEC UAEC, UNIKA, kal dAAa ayabd nou anokménkav e okono Tnv

HEAOVTIKF) NWANCT| TOUG.

To KOOTOG TwV anoBePATWV NPoodIopileTal XPNOIMoNoI®VTag TNV WEBOdo Tou péoou oTabpikoU, Kal
nepiAapBavel OAeC TIG dANAveg Nou npaypatonoinénkav yia va ¢éacouv Ta anobéuata otnv napoucd
B£0n kal KaTaoTaon Kal ol onoieg eival aueoa anodoTéeg oTnv napaywyikn diadikaoia, kabwg kar éva
MEPOC YeVIK®V €EOOWV MOU OXETICETAI JE TNV NApaywyr, TO Oroio anoppo@dral e BAcn TNV KAVoVIKN

dOUVaMIKOTNTA TWV NAPAYWYIK®V EYKATAOTACEWY.
To KOOTOC TWV ANOBEUATWY Oev NEPINAUPBAVEI XPNHATOOIKOVOMIKEG OANAVEG.

KaTa tnv nuepopunvia Ioohoyiopou, Ta anoBéuaTta aneikovilovTal atnv XaunAdTepn TIUR PETAEU KOOTOUG

KTOoNG kai kaBapng peuaTonoinaiyung a&iag.

3.10 AOYICTIKI (POPOU EICOSNHATOG

3.10.1 TpExouoa popoAoyia I003HATOG

H Tpéxouoa (popoloyikry anaitnon/unoxpéwon NePIANAUPBAVEI EKEIVEC TIC UMOXPEWTEIC I ANAITHOEIG anod
TIG POPOAOYIKEG APXEC NOU €ival OXETICOMEVEG |E TNV TPEXOUTA I MPONYOUHEVEG NEPIOSOUG avapopdag Kal
nou dev €xouv KaTaPAnBei pexpl TNV nuepopnvia Tou Icoloyiopou. YrnohoyidovTal oUPpWvVa HPE TOUG
(POPOAOYIKOUC OUVTEAECTEG KAl TOUG (POPOAOYIKOUG VOHOUG nou IoxUouv Kal BAcel TwV popoAoynTEWV
KePdWV KABe XpnonG. 'OAeG o1 WETABOAEC OTIC TPEXOUOEG (POPOAOYIKEC AMAITACEIC ] UMOXPEWTEIG

avayvwpilovTtal oav (popoAoyIiko £E000 OTa anoTeAéopaTa.

3.10.2 AvaBaAAopevn popoAoyia EI003NHATOG
H avaBaM\opevn @opoloyia €1000nUaTog unohoyileTal e TNV PEBODO UMOXPEWONG Mou €0TIAlEl OTIC
NpoowpIVeG dlagopes. AuTn nepIAapBavel Tnv oUYKpIon TNG AOyIOTIKNAG a&iag Twv anaimmoswv Kal

UMNOXPEWOEWV TWV OIKOVOUIKWY KATAOTACEWV HE TIG AVTIOTOIXEG (POPOAOYIKEG TOUG BACEIG.

O1 avaBaA\OpevEG QOopoNOYIKEC anaimioel avayvwpifovrtal gtov Babud nou eivalr mbavd om Ba

avTiotabuioToUV €vavT TNG HEAOVTIKAG (POpPoAoYiag £I000RKATOG,

O eTaipeia avayvwpilel Yia NponyouREVWE KN avayvwpIioPévn avaBalAopevn GopoloyIKr anaitnon KaTa
TNV €KkTaon nou eival mBavd OTI YEAAOVTIKO (popoloynTéo KEPDOC Ba emITpEWEl TNV avaKTnon TNG

avaBaAdevnG (popoNoYIKNG anaitnong.

H avaBal\opevn qopoloyikr anaitnon enavefetaletal oe KABE nuepOMNVia I00AOYICHOU Kal HEIOVETAI
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KaTa Tnv €ktaon nou dev gival NAéov MBavo OTI enapkéG poporoynTeéo KEPDOC Ba sival diabEaipo yia va
eMITpéWel TNV aglonoinon TnG wWQEAEIAC PHEPOUG 1 TOU GUVOAOU QUTAC TNG avaBalOMEVNG POPOAOYIKNG

anaitnong.

O1 avaBaAAOPEVEC (POPONOYIKEC UMOXPEWCEIC avayvwpilovtal yia OANEG TIC POPONOYNTEEC MPOOWPIVEC

dlaPopEC.

O1 QOopoMoyIKEG (NUIEG nMou MnopoUV va METapepBoUV O €NOMEVEG MePIGDOUG avayvwpilovTal g
avaBal\OPEVEG (POPONOYIKEG anaITrOEIG.

O1 avaBaM\OpEVEG (QOPOAOYIKEG aNaITAOEIC Kal UMOXPEWCEIC unoAoyifovTal PE TOUG (POPOAOYIKOUG
OUVTEAECTEG MOU AVAMEVOVTAI va EQAPHUOCTOUV OTNV NePiodo katd Tnv onoia Oa TakTonoindsi n
anaitnon f n unoxpewaon, AauBavovtag unown Toug (POPOAOYIKOUC OUVTEAEOTEC (Kal (POPOAOYIKOUG

VOMOUC) Mou £xouv TeBel o< 10XV ) 0UCIaoTIKA 10XU0UV KaTd Tnv nuepopnvia Tou Igohoyiopou.

O1 aMayég oTiG  avaBaMOPeVEG (POPONOYIKEG ANAITAOEIG 1 UMOXPEWTEIC avayvwpilovTal aav oToIxXEio
TOU (POPOU EI00DAKATOC OTNV KATACTAON AMOTEAEOUATWY XPrONG, EKTOC ANO AUTEC MOU MPOKUMTOUV
anod OUYKEKPIKEVEG HETABOAEG OTA OTOIXEIO TOU EVEPYNTIKOU I TIG UMOXPEWTEIG, OI ONoieg avayvwpiovTal
kaTteuBeiav oTa idla kepdahaia TNG ETAIpEiag, ONWG n ENAVEKTIUNON TNG agiac Tng akivnTng nepiouaciac Kai
EXOUV WG AMOTEAEONA TNV OXETIKN aAAayr oTig avaBalAOpEVEG (POPONOYIKEG aNAITOEIG 1 UNMOXPEWODEIG
va XPEWVETAI/ NIOTWVETAlI £vavTl TOU OXETIKOU Aoyapiacpou Tng kabapng B€ang.

3.11 KpaTikEG ENIXOPNYNOEIG

H eTaipeia avayvwpilel TIC KPATIKEG £MIXOPNYNOEIG 01 OMOIEC IKavornoloUv aBpoIoTIKA Ta £E1G KpITHPIa:
e UMApXEl TeKUaIPOPeVn PBeBaidTnTa OTI N €nIXEipnon £xel CUPUOPPWOEl 1 npOKeTal va

OUMHOPPWOEI e TOUG OPOUG TNG ENIXOPYNONG Kal
e miBavoAoyeital 0TI TO NOCO TNG eniXopriynong Ba ionpayBei.

O1 KPATIKEG ENIXOPNYNOEIC OXETIKA |E AnOKTNON Nayiwv oToIXEiwv Tou evepynTikoU napoucialovTal oav
avaBaMopevo €00d0 0To NABNTIKO Kal avayvwpilovTal oTnv KAaTaoTaon OUVOAIKOU €I00dNKaToG OTo

KOVOUAI «AAAG €000a eKPETAAEUONG» KATA TN JIAPKEIQ TNG WPENIKNG (WG TWV NAyiwv Nou apopouv.

3.12 NMapoxég Aoyw ouvTa&lodoTnong kal BpaxuxXpOovieG NapoxEG O€ pyaloUEVOUG

3.12.1 BpaxunpoOECHEG NAPOXEG

O1 BpaxunpoBsopeC NAPOXEC NPOC TouG e£pyalopévouc (ekTOC and napoxec ANENC TNG EpYAciaknc
OX€0NG) O£ XprHa kai ot €ido¢ avayvwpilovral wg €000 OTav kabioTavralr OedOUAEUPEVEC. Tuxov
aveEOPANTO NOCO KATAXWPEITAl WG UMOXPEWDN, EV® OFE MEPINTWON NOU TO NOdo nou ndn KataBAnenke
unepBaivel To NMogd Twv NApoxwv, n enixeipnon avayvwpidel To unepBAMov Nogd G OTOIXEID Tou
gvepynTikoU TN (NponAnpwpévo £€000) WOVO KATa TNV £KTACN MOU 1 NPonAnpwurn 6a odnynoesl os

HEiwan PHEAOVTIKOV MANPWHOV 1} OE ENICTPOD).

3.12.2 MNMapoxg Aoym ouvTaglodoTnong
H eraipeia €xel TOOO npoypappata kabopIoPEVWY MNapoxwv 000 Kal MpoypduuaTta KabopioUEVWY

£I0(OPWV.
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3.12.2.1 NpoypAppaTa KaBopICHEVMV NAPOXDV

H unoxp&éwon nou KaTaxwpeiTal oTov IC0AOYIOHO YIa Ta NPOYPANHATa KABOPIOHEVWY NAPOXWV AMOTEAE
Tnv napouaoa agia TNg unoxpéwaong yia TNV kabopiopévn napoxn Bacel Tou v. 2112/20 kai TIG HETABOAEG
nou NPoKUMNTOUV and onolodnAnoTe avaloyloTIKo kEPSoC i {nuia kal To kd6oToG TNnG npolnnpeoiac. H
O&opeuan TNG KaBoplopevng Napoxng unoloyiletTal eTnoiwg and aveEdpTnTo avaloyioTn Y TNV Xpron

NG HeBodou TNG NpoBeBANKEVNG NMIGTWTIKNG Hovadog (projected unit credit method).

Ta avaloyioTika képdn kai ol NHIEG NMOU NPOEPXOVTAl and EUNEIPIKEG avanpooapHoyEG Kal HETABOAEG Ot
avaAOYIKEG UNOBECEIC XpewvovTal i moTwvovTal Jali e Tuxov avaBal\OpeEVO (pOpo Mou Ta apopd oTd

Aoina ouvoAika £ooda.

To kooTOG npolnnpeoiag avayvwpiletal aneuBeiag oTa anoTeAEopaTa, €KTOG €0V Ol PETABOAEG oTa
ouvTaglodoTika npoypdupata sEaptvTal and TV napagovr Twv pyalodevwv OTNV UNNPEoia yia
OUYKEKPIMEVO XpovikO dldoTnua (nuepopnvia kaTtoxupwonc). € AuTnV TNV NePINTwon, To KOOTOG

npolnnpeoiag anooBEvetal o aTabepr) Bacn PEXP!I TNV NUEPOUNVia KaToxUpWaong Twv Napoxwv.
3.12.2.2 MNpoypappara KabBopIoHEVWV EICPO PRV

To Npoownikd TNG €TAIPEiag KAAUNTETAI KUPIWG anod Tov Kuplo KpaTikd AadpaAioTikd dopéa nou agopd
otov 1DIOTIKO Todéa (IKA) nou Xopnyei OUVTAEIODOTIKEG Kal IATPOPAPHUAKEUTIKEG NAPOXEG. Kabe
£pyalOUevOG €ival UNOXPEWHEVOC VA OUVEIOPEPE! PEPOG TO WNVIAIOU HICBOU TOU OTO TAMEIO, EV® TUAMA
TNG OUVOAIKNG €10(opac KaAunTeTal and Tnv sraipeia. Katd tnv ouvta&loddTtnon To ouvTagiodoTikd
Tapeio €ival unelBuvo yia TNV KATaBoAn Twv CUVTAEIOSOTIKOV NAPOXWV OToug epyalopévouc. Kartd
ouvéneia n eTaipeia dev €xel Kapia VOUIKA 1 TEKPAPTN) UMOXPEWON Yia TNV NANPWHN HEANOVTIKGOV

napoxwv pe Bacn autod To npdypapua.

Me Baon To NpOypaupa KaBopIoUEVMV EI0POPWY, N UNOXPEWON TNG €Talpeiac (VOUIKA N TEKPAIPOMEVN)
NePIOPICETAl OTO NMOCO MOU £xel OCUPPWVNOET va ouvelopEpel oTov popéa (n.X. Tapeio) nou diaxeipiceTal
TIG EI0POPEG KAl XOPNYeEl TIG NAPOXEG. ZUVENW®G TO MOCO TWV NApoxwv nou Ba AdBel o epyalopevog
npoaodiopileTal and To nocd nou kataBaAAel n etaipeia (1 kal o epyaldyevoc) kal and TG kKaTaBAnBeioeg

£nevOUCEIC TWV EI0POPWY AUTHV.

H nAnpwTéa €i0popa and Tnv eTaipeia os éva NpOypapa KabBopIoHEVWV EI0(POPQV, avayvwpileTal wg

dia unoxpéwaon WETa TNV agaipeon TnG €10popag nou kataBAnBnke kal wg avTioTolxo ££0d0.

3.13 Aoinég npoBAEYEIG

O1 npoBAewelc avayvwpilovTal 6Tav pia napoloa déopeuon ecival meavo OTi B6a odnynoel Os ekpon
OIKOVOHIKWV NOPWV yIa TNV €TaIpEia Kal auTr pnopei va ekTipndei a§ioniaota. O Xpovog npaypaTonoinong
1 To Nogo TNG ekpong Wnopei va sival aBéRaia. Mia napoloa deopeuon NpokUNTEl anod Tnv napouaia

Miag VOUIKAG 1 TEKMAIPOKEVNG UMNOXPEWONG NOU €XEl NPOKUWE! anod yeyovoTa Tou napeAbovToc.

Ka&Be oxnuaTiopévn npdBAeywn XpnoIKoOnoIEiTal HOVO yia Ta £€0da yia Ta onoia gixe apxXIKwe OXNUATIOTE.
O1 npoBAeyelc enaveEetalovral o kaBe nuepounvia IooAoyiopdoU kal NpooapuolovTal NPOoKEIJEVOU va

aneikovifouv TNV TpExouaa KaAUTEPN EKTIKNON.

O1 NpoBAEYEIG anoTIHWVTAl OTO NPOCOOKMKEVO KOOTOC MOU dnalTeiTal yia va diakavovioTei n napouaa
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Oéopeuon, Baoilopevol oTta Mo afdnioTa TekWnpld nou eivar dlaBgoiya katd Tnv nuepopnvia

IooAoyiopoU, NepIAaUBAVOVTAC TOUG KIVOUVOUG Kal TIG aBeRaIOTNTEC OXETIKA WE TNV napouoa OECHEUaT.

‘Otav n enidpaacn Tng dlaxpovikng a&iag Tou XpAKaTog €ival onpavTikr, To Nogo Tng NpoBAewnG €ivai n

napouoa a&ia Twv ££08wWV NoU avapévovTal va anairnBouyv NPOKEINEVOU Va TAKTOMNOINBEI N UNoXpEwan.

‘OTav Xpnoigonoleital n HEBodog TNG NPosEOPANONG, N AoYIOTIKN a&ia piag npoBAewnG augdavel os KAde
nepiodo £TOI WOTE va avravakAa Tnv ndpodo Tou Xpovou. AuTn n au&non avayvwpietar wg
XPNHATOOIKOVOUIKO €E000 oTa anoTeAéopata. ‘Otav undpyel €vag apiBpog opoiwv deopeloswy, N
nmBéavotnTa OT pia ekporl Ba anarmnBei yia diakavoviopd, kabopileTar AauBavovrag unown Tnv
KaTnyopia Twv Oe0UEUOEWY, WG €va oUvolo. Mia npoBAewn avayvwpileral akoun kai av n meavotnTta

npaypaTonoinong ekpong yia €va oToixeio nou nNepIAauBaveTal otny katnyopia OeopuelCeEwV gival HIKPT).

Av dev eival @eErc mBavo OTI pia €kpor) NOpwvV, NoU EVOWHATMVOUV OIKOVOMIKG opEAN, Ba anaitnBsi

yla va dlakavoviaTel N UNoXpEwaon, N NPOBAEWN avaoTpEPETal.

3.14 EVOEXOHEVEG UNOXPEWOCEIG
O1  evOeXOUEVEC UMOXPEWOEIC Oev  avayvwpilovtal OTIC XPNHATOOIKOVOMIKEG KATAOTACEIC aAAd
yvwaTonoloUvTal, €KTOG av n néavoTnTa €Kpowv MOPWV Ol OrMoiol EVOWHATWVOUV OIKOVOUIKA OMEAN

gival eAaxiomn.

3.15 Ev3eXOpEVa NEPIOUCIAKA OTOIXEIA
MBavég €10poéC and OIKOVOMIKA OQEAN yia Tnv eTaipeia nou dev NAnpolUv akdun Ta KpITripia €vog
nepIouciakoU oToIxeiou BewpolvTal EVOEXOPEVEG ANAITNOEIG KAl YVWOTOMOIOUVTdl OTIC ONUEIWCEIC TWV

XPNHATOOIKOVOUIKWV KATACTAGEWV.

3.16 MicOwo=Ig
H exTipnon yia To €dv pia ocup@wvia nepIEXEl oTolxeio PicBwong npayyaTonoleital katd Tnv &vapgén Tng
oup@wviac, Aaypavovtag un’ Oowiv OAa Ta OdlaBEoiya oToixeia Kal TIG I0IQITEPEC OUVONKEG Mou

€nikpaTouv.

3.16.1 H ETaipeia oG pIcOmTIG
3.16.1.1 XpnpaTodoTikég HICOMOEIG

H 1010kTNOia &vOG HICBwPEVOU NEPIOUTIakoU aTolxeiou WeTaBiBaleTal oTo PICBwT €av WeTapiBalovral
og autOv oucIaoTIKA OAoI oI KivOUVOI Kal Ta OMEAN Mou OXeTi(OvVTal PE TO HICOWHEVO MEPIOUTIAKO
oToIxeio aveEapTnTo HE TOV VOMIKO TUMO TnG oUWBacnc. Katd Tnv évapén Tng HioBwong To NePIOUTIaKO
oToixeio avayvwpiletal otnv €UAoyn afia Tou f €dv eival xaunAdTepn, oTnv napouca agia Twv
ENAXIOTOV KATABOAWV HICOWHATWY CUPNEPIAAUBAVOUEVMV Kal EMNAEOV KATABOAWY €4V UNAPXOUV, MOU
kaAUnTovTal ano To pIoBwTr|. 'Eva avTiaTolxo nocd avayvwpileral wg unoxpéwon anod Tn XpnUaTodoTIKn
HioBwon aveEapTATwg €av UEPIKEG anod TIG KaTaBOAEG MICBWUATWY €ival kaTaBalovtal npokaTaBoAika

KaTa Tnv £vapén Tng picbwonc.

H petayeveéoTepn AOYIOTIKR) QVTIUETOMNION TWV MNEPIOUCIAK®Y OTOIXEIWV Ta onoia £xouv anoktndei pe

OUMBACEIG XPNHATOBOTIKNG HiIcBwaong, n.X. N XPNOIKONOIoUKEVN HEBODOC andoBEONC Kal 0 NPOadIOPIOHOC
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™S WPENUNG Zwng Tou, €ival idla Ye auTtry nou e@apudleTal OE CUYKPIOINA aMOKTWHEVd, €KTOC
OupBAcEWV HioBwoNG, MEPIOUTIAKA oToIxeia. H AOYIOTIKN QvTIUETWMION TNG AVTIOTOIXNG UMOXPEWONG
apopd oTn oTtadiakn peiwon TG We PBAon TIC €AAXIOTEC KATABOAEG TWV MICOWUATWV MEIOV TIG
XPNHUATOOIKOVOUIKEG £MIBAPUVOEIG, 01 onoie¢ avayvwpilovTal we €000 oTa XPnNHATooIKoVopIka £€0da. Ol
XPNHUATOOIKOVOUIKEG  €MIBApUVOEIC  KATavepovTal oTn  OldpKeld TNG MIOBWTIKAG nepiddou,  Kal

avTINPOCWIEUOUV £va oTabepd NePIOBIKO ENITOKIO €Ni TOU AVEEOMANTOU UMOAOINOU TNG UNOXPEWONG.
3.16.1.2 A€ITOUPYIKEG HICOWOEIG

'ONeG 01 UNOAOINEG PICBWOEIC AVTIMETWNICOVTAI WC AEITOUPYIKEG MIOBMOEIC. OI KATABOAEG OTIG CUMPBACEIC
AEITOUPYIKAG HioBwong avayvwpilovTal we ££000 oTA anoTEAEONATA e Tn uBeia péBodO (OUOXETIOHOC
€0000U xpnong kair €€odou). O1 oxeTi{Opeveg dandvec, ONWC n OUVTAPNON kal N acpalion,

avayvwpifovtal w¢ £€0do, 6Tav npayuaTtonoiouvTal.

3.17 Avayvopion 000wV
Ta €ooda avayvwpilovral oto Babud nou eivar MBavo OTI Ta OIKOVOWIKG OPEAN Ba €iopsUoouv OTNV

£TAlpia KAl Ta OXETIKA Nood Pnopolv va peTpnBouv agionmioTta. Ta €ooda eival kabapd and Tov Ppopo
npooTIBéPevVnG agiac, TIG EKNTWOEIC Kal TIC EMNICTPOPEG.

H avayvwpion Twv €000wV YiveTal wg 8NG:

3.17.1 MNMapoxr unnpeci®ov

To £0000 anod cuuBACEIC NAPOXNC UNNPECIOV HE NPOKABOPIOUEVN TIUN avayvwpileTal ge Baon To oTddio
0AOKANPWONG TNG ouvaAAayng kata Tnv nuepounvia Tou 1coAoyiopol. SUPPWwva WYe T WEBodo auTh, To
€0000 avayvwpileTal BAcel TNG avaAoyiag Twv UNNPESIQV NMOU EXOUV Napacxebei PExpl TNV nUepONnvia

TWV OIKOVOUIKQOV KATAOTACEWY, O OXEON HE TO CUVOAO TWV UMNNPECIQV NOU NPOKEITAl VA EKTEAEGTOUV,

‘OTav To ANOTEAEOKA TNG GUVAAAAYNG NMou agopd Napoxrn unnpeoiwv dev Pnopei va ekTiundei Baoiua, To

£€0000 avayvmpideTal JOvVoV KaTa Tnv EKTACN NOU Ol avayvwpIopéveg Sandaveg €ival avakTholES.

S€ NEPINTWOEIC MOU HETABANBOUV O APXIKEC EKTIMNOEIC TwV £00dwv, ol danavec r o PBabudc
OAOKANPWONG, oI aA\ayEC aUTEC PNopel va 0dnyrnoouV O AUENCEIG 1 HEIMOEIG TWV EKTIHWHEVOV £00dWV
) danavwv kal eggavifovtal ota £€00da Tng Nepiodou.

3.17.2 NwAnosig ayadov
Ta €00da KaTaxwpouvTal OTav Ol OUCIAoTIKOI KivOUVOI Kal WQEAEIEC NMOU anoppEouV and Tnv KupioTnTa

TV ayabwv €xouv PETABIBACTEI OTOV ayopaacTH.

3.17.3 Mepiopara

Ta pepiopata, AoyilovTal wg €00da, dTav Bepeinveral To dikaiwpa sionpa&ng Toug.

3.18 KooTog daveiopou
To kOOTOC davelopoU avayvwpiletal w¢ €€000 Tnv NePiodo Mou NpayuaTornolsiTal, €KTOC av apopd

MEPIOUTIAKO OTOIXEIO NOU BPIOKETAI OTO OTADIO KATAOKEUNCG.
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3.19 EUMNoyeg aieg
H ETaipeia napéxel TIC anapaitnTEG YVWOTOMNOINCEIC OXETIKA HE TNV EMNIMETPNON TNG €UAOYNG a&iac Péow

HIaG 1EpapXNoNG TPIWV EMINESWV.
o XpnNHATOOIKOVOIKA OTOIXEia Nou €ival dlanpaypaTelola O EVEPYEG ayopég n eUAoyn a&ia Twv onoiwv

npoaodlopileTal pe BAon TIC dNMOCIEUPEVEG TIMEG Ayopdac, mMou 1IoXUoUV KaTd Tnv nuepopnvia avagopdg

yia 6poia nePIoUCIakd aToIxeia Kal UNoXPewaelg («Eninedo 1»).

e XpNUATOOIKOVOUIKA oToIXela nou dev €ival dianpaypateloida O evepyec ayopEC, N eUAoyn atia Twv
onoiwv NpoodIopileTal e T XPAON TEXVIK®V anoTiunong kai napadoxmv nou ortnpilovral €ite dusoa

€iTe EUpeoa o dedopéva TNG ayopdac KaTa TNV nuepounvia avagopdc («Eninedo 2»).

e XpNUATOOIKOVOUIKA OToIXEla Mou dev eival dianpaypateloida O eVEPYEC ayopEC, N sUAoyn atia Twv
onoiwv npoadiopileTal Pe Tn XPNOoN TEXVIKWV anoTiunong kai napadox®v nou katda Bacn dev atnpidovTal

ot dedopeva TnG ayopdc («Eninedo 3»).

Kata v 31" AekepBpiou 2017 kai Tnv 31" AekepBpiou 2016, n AoyioTikn a&ia Twv XPnHATOOIKOVOUIK®V
MEPIOUTIAKWY OTOIXEIWY (AOINEC MAKPOMPOBEOUEG anaIitmoslig, AnamoelC and NeAATEG kal AOIMEC
EUMOPIKEG anaITNoEIG, AoINéG anaitoelg kal Ta Tapeiakd Olabéoiya) kal Twv XpnHATOOIKOVOMIKWV
unoxpewoswv (MakponpoBeopeg kal BpaxunpdBeopec OavelaKEC UMOXPEWTEIC, [pounBeuTéC Kal

OUVAQEIG UNOXPEWOEIG KABWG Kal AoINEG BpaxunpoBeoHES UNOXPEWTEIG) NPOCEYYIGE TNV €UAoyn agia.

MNa Ta XPnuUATooIKOVOMIKA oTolxeia diabsoipa npog nwAnon n €VAoyn afia dev Wnopei va ekTiUnOei
a&ioMoTa Kal ol OXeTIKEG enevOUTEIG napakoAouBoUvTal 0To KOGTOG KTHOEWC Kal EAEYXOVTAl YIa OXETIKN

anopeiwan.

H eraipeia dev kateixe Tnv 31" AekepBpiou 2017 kar Tnv 31" AekepBpiou 2016 nepioudiakd oTolxeia

anoTiunuéva os euAoyn agia.

4. TMAnpopoOpnon KAatda Topéa

4.1 KaBopiopoG AEITOUPYIK@DV TOHEDV
H kUpia dpactnpioTnTa TNG £TaIpeiag gival n nwAnon Twv diIa@opwv TUNWV XapTIoU CUCKEUAdiag Kal
npoiovTwv npowdnong (MpowdnTika WETa Q¢ ASITOUPYIKOG TOUEAC opileTal pia opada dpacTnploTHTWV
nou ano TIG Onoieg

v n €Taipsia npayparonolei £é0oda kal Sanaveg

v' Ta anoTeAéoPATa TOU ENIOKONOUVTAl O€ TAKTA 3IACTNHATA anod Tn TAIPEia Kal

v/ yia Tov onoio undapyouv dIaBEaia eNapkr OIKOVOUIKA OTolxeia
O1 AeiToupyikoi TopeiG avayvwpiovTal kal napoucialovral pe BAcn TNV €0WTEPIKN KATNyoplonoinon n

onoia a€loAoyeiTal and Tnv dioiknon TNG TAIPEiac.

O1 AsIToUpyIKOi TOMEIG NOU XpNnaIJonolouvTal yia TNV a&loAdynon Tng Nopeiag TG Taipeiag givai ol ENG:
e  XdapTivn Zuokeudaaia

e [powBnTIkKG Méoa

OIKOVOMIKA OTOIXEIa yIa TOUG AEITOUpPYIKOUG TOUEIC TNG £TAIpEiac napouaialovTal NapakaTw.
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4.2 AnoTeAéCHATA Ava AEITOUPYIKO TOHEA

Ta anoTeAéopaTa ava Asiroupyikd Topéa gival Ta €EnG:

Mood o €'

AnoTehéopaTa Topéa TNV nepiodo 1/1-31/12/2017 XapTivn cuokeuacia

MNpowonTika péoa

Mn katavepnpéva

ZUvoAo

MwAnosg oe &wrepikolg neAaTeg 15.350.181,62 341.730,31 0,00 15.691.911,93
MNwAAoag oe GAoUG To peg 0,00 0,00 0,00 0,00
Ka® apég nwAnoeg 15.350.181,62 341.730,31 0,00 15.691.911,93
AnoTehéopara ekUETAMEUOTIC NP0 GOPWY, XPNHATOBOTIKOY 2.221.525,33 51.402,84 0,00  2.272.928,17
Kal ENEVOUTIKOV anoTeAeopaTVv

XpnUATooIkovouKd anoTeAéopara (257.125,86) 0,00 0,00 (257.125,86)
Avaloyia anoTe\éoUaToG OUYYEvaV 0,00 0,00 0,00 0,00
Képdn/ (Znpigg) npo popwv 1.964.399,47 51.402,84 0,00 2.015.802,31
®OpoI EI00dPATOG (605.912,30) (14.906,82) 0,00 (620.819,12)
KaBapa képdn/ (Cnpiig) 1.358.487,18 36.496,01 0,00 1.394.983,19
! AE . ioB0 1/1-31/12/2016

MwAnosg oe &wrepikols NeAaTes 14.688.729,24 558.608,81 0,00 15.247.338,05
MNwAAoag oe GAouG To peg 0,00 0,00 0,00 0,00
Ka@ apég nwAnosig 14.688.729,24 558.608,81 0,00 15.247.338,05
Anoehéonara ekpETAAEUGTIC PO POPWY, XPNHATOSOTIKDY 2.094.134,19 97.864,85 0,00  2.191.999,04
Kl ENEVOUTIKOV anoTeAeopaTowv

XpnUaTooIKOVOUKd anoTeAéopara (260.539,27) 0,00 0,00 (260.539,27)
Ava)ovia anoTeNEoLaToC OUWEVGV 0,00 0,00 0,00 0,00
Képdn/ (gnpigg) npo popwv 1.833.594,92 97.864,85 0,00 1.931.459,77
®opol €I003NHaATog (550.600,64) (28.380,81) (578.981,45)
KaBapé képdn/ (Cnpiig) 1.282.994,28 69.484,04 0,00 1.352.478,32

O1 \OYIOTIKEC NMOMITIKEC MOU £XOUV UIOBETNOEI yia KABe ASITOUPYIKO TOUED €ival OGUVENEIG HE TIC AOYIOTIKEC

NOAITIKEC NOU avagépovTal oTn onueinon 3.

4.3 MNePIOUCIAKA OTOIXEIO KAl UNOXPEWOEIG AVA AEITOUPYIKO TOHEA

Ta NEPIOUCIAKA OTOIXEIA KAl O UNOXPEWOEIC ava AEIToUpyIKO ToUEa €ival Ta €ENC:

Mood os €'

TikO & unoxpewoeic TNV 31/12/2017 XapTivn cuckevacia NpowonTika péca Mn kaTavepnpéva ZivoAo

EvepynTikO Touéa 16.330.871,87 392.536,49 255.337,22 16.978.745,58
EvEpYNTIKO OUYYEV@V ENIXEIPROELNV 0,00 0,00 0,00 0,00
Z0volo EVEPYNTIKOU 16.330.871,87 392.536,49 255.337,22 16.978.745,58
Ynoxpehoag Topéa 10.015.725,52 54.968,94 905.216,64 10.975.911,10
YNOoXpewoeas CUYYEvaV ENIXEIPH) 08wV 0,00 0,00 0,00 0,00
ZUVOAO UNOXPED CEWV 10.015.725,52 54.968,94 905.216,64 10.975.911,10
TIKO & UNOXPEWOEKK TNV 31/12/2016
EvepynTiko Touéa 12.776.148,39 464.734,04 246.486,98 13.487.369,41
EvepynTIKO OUYYEVGV EMIXEIPAOELNV 0,00 0,00 0,00 0,00
Z0voAo EVEPYNTIKOU 12.776.148,39 464.734,04 246.486,98 13.487.369,41
Ynoxpehoag Topéa 7.505.379,62 78.599,17 809.644,52 8.393.623,31
YNoXpenoag CUYYEVAV ENIXEIPT OEWV 0,00 0,00 0,00 0,00
Z0UVOAO UMOXPER CEWV 7.505.379,62 78.599,17 809.644,52 8.393.623,31

MNa Tnv napakoAouBnon Twv ASITOUPYIK®MY TOMEWV Kal TOV ENIKEPIOUO TwV dIABECINWY NOpwv Ot KABE
Topéa:

v OAa Ta NePIOUTIAKA OTOIXEIa EMIUEPIOVTAl OTOV AEITOUPYIKO TOMED MOU apopoUv EKTOG ano:

e  TIG eNeVOUCEIC OE OUYYEVEIC ENIXEIPNOEIG
e Ta AoINd XpnuUATOOIKOVOUIKG MEPIOUTIAKA GTOIXEIa Kal

e TIC anaimoeig and popoug

v Ta neplouciakd oToixeia nou anacyxoAoUvTal and KolvoU OToug AEITOUPYIKOUG TOWEIG enipepiCovTal

o€ kaBe Topéa avahoya pe Ta €00da Nou NPAyPaTonolei,

v OAEG 01 UNOXPEWTEIG ENIEPICOVTAl aTOUG AEITOUpPYIKOUG ToWEIG ekTOG anod:

e TIG AOINEG XPNMATOOIKOVOMIKEG UNOXPEWTEIC
e TIG avaBar\OEVEG (POPONOYIKEG UMOXPEWTEIC KAl

e TIC UNOXPEWTEIC YIa (POPOUC EI00DNMATOC

v 0l UNOXPEWTEIG Nou apopolv anod KoivoU Toug AEITOUPYIKOUG TOWEIC enipepifovTal o kGBs TopEa

avaloya pe Ta nepiouciakd oTolxeia kabe TopEa.
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4.4 Noinég nAnpoPopisg avda AEITOUPYIKO TOpET

Aoind oToixeia ava AsIToupyiko TopEa NApaTiOevTal oToV NAPAKATW Mivaka:

Mood oc €' XapTivn ocuokevacia MpowOnTIKa péca Mn kaTtavepnpéva Z0voAo

1/1- 31/12/2017

ANoOBEDEIC EVOWMUATWV NEPIOUCIAKGV OTOIXEWV 450.335,08 2,56 0,00 450.337,64
AnooBEoeiG AUAWY NEPIOUTIKMY OTOIKEV 38.146,18 0,00 0,00 38.146,18
PO OB NKEC EVOMUATWV MEPIOUTIAKIV OTO KEWV 2.945.126,70 0,00 0,00 2.945.126,70
MPOOKEG AUAWV MEPIOUCIAKWY OTOIXEIWV 21.215,01 0,00 0,00 21.215,01
Anopeiwon unepagiag 0,00 0,00 0,00 0,00
1/1- 31/12/2016

ANO OB E0EIG EVOMUATWV MNEPIO UCIAKWY OTOIKEWY 376.126,02 112,34 0,00 376.238,36
ANoOBEOEIC QUAWV NEPIOUTKMY OTOIXEV 63.634,15 208,73 0,00 63.842,88
PO GO AKEG EVODHAT WV NEPIOUCIAKWV OTO KEWV 473.020,92 0,00 0,00 473.020,92
MPo0Bkeg QUAWV MEPIOUTIAKWY OTOIXEIWV 52.415,00 0,00 0,00 52.415,00
Anoeiwon ungpagiag 0,00 0,00 0,00 0,00

4.5 NWANOCEIG KATA KATNYOPia NPOIOVTWV KAl UNNPECIOV

O1 NWANCEIG TNG ETaIPEiag ava KaTtnyopia NPoidovTwv Kal UNNPeI®V NapaTiBeTal oTov NapakaTtw nivaka:

Mood o €' 1/1- 31/12/2017 1/1- 31/12/2016

MWANCEIC EUNOPEUUATOV 532.089,05 770.313,85
MwANCEC NPOIOVTWV 14.213.314,18 13.655.876,26
MwANCEC A\onwv anoBeuaTwv 507.247,00 421.281,83
'Ecoda anod unnpeoieq 439.261,70 399.866,11
20UvOoAO NWANCEWV 15.691.911,93 15.247.338,05

4.6 MAnpopopieg ava yewypapIiko TopEa
SToIxeila yia TIC NWANCEIC Kal Ta MEPIOUCIAKA OTOIXEId aAVA YEWYPAPIKO Topéa napatiBevral oTov

napakaTw nivaka:

Mood oc €' 1/1- 31/12/2017 1/1- 31/12/2016
NwANCEIC ava VEOYPAPIKO TOUEA

EAAGSa 15.462.515,21 15.075.377,28
Eupwnaikn 'Evwon 158.527,41 166.286,77
TpITEC XWPEC 70.869,31 5.674,00
ZUvoAo 15.691.911,93 15.247.338,05
Mepouoiaka CTOIXEIA ava VE@YPAP KO TouEa 31/12/2017 31/12/2016
EAAGOQ 16.793.576,16 13.437.543,47
Eupwnaikn Evwon 185.169,42 49.825,94
TPITEC XWPEC 0,00 0,00
ZUvolo 16.978.745,58 13.487.369,41

5. Ynepa&ia enixeipnong
H AoyioTiky a&ia Tng unepa&iag npogkuywe and Tnv dpacTnpioTnTd Twv MpowlnTiKwv PECWV N onoid
ekTeAOUVTAV ano Tn Buyatpikn kal anoppipbeioa eTaipeia PROMOCARTON A.E.. H kivnon Tng unepagiag
Kal N KaTavopr TnG OTIC OVAJEG TAUEIOKWY powV avaAUeTal we ENG:
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Mood os €' MpowOnTIKG HECT ZUvolo

KdoTog ktriong Tnv 1/1/2016 265.128,99 265.128,99
peiov: Zwpeupévn anopeinon 0,00 0,00
AoyioTki afia Tnv 1/1/2016 265.128,99 265.128,99
Ayopég 0,00 0,00
Meiwoeig 0,00 0,00
Anopeiwon Xpnong 0,00 0,00
KooToc KThone Tv 31/12/2016 265.128,99 265.128,99
peiov: Zwpeupevn anopeinon 0,00 0,00
AoyioTiki) afia Tnv 31/12/2016 265.128,99 265.128,99
AYOpEC 0,00 0,00
Melwoelg 0,00 0,00
Anopeiwon Xpnong 0,00 0,00
KoaoTog Ktriong Tnv 31/12/2017 265.128,99 265.128,99
ueiov: Swpeupévn anopeinon 0,00 0,00
Moyionikn a&ia Tnv 31/12/2017 265.128,99 265.128,99

H unepa&ia unokemal oe neplodikd €AeyXO aMOMEIWONG Kal Og MeEPINTWON KATaAoyiopou Inuiag
anopeimong TNG unepaiac autr neplAagBaverar oto  KOVOUAI  TwV  anoTEAEORATV  «Aoind

XPNHATOOIKOVOUIKG anoTeEAECUATA».

KaTta tTnv Tpéxouoa kal TNV Nponyoupsvn xpron Oev npofkuwe anopeiwon Tng unepagiac. O1 Baoikég

napadoxEG Nou Xpnaoidonoindnkav Katd Tov EAEyX0 anopeiwong £Xouv WG akoAoUBwG:

MpowOnTika Héca

2017 2016
Enimokio npoeopAnong 11,61% 13,73%
Mégo noooaTd avdanTuEng TV ENOMEVN NEVTAETIA 0,00% 0,00%
MooooTO avanTuEng YETA TNV NEVTAETIA 0,00% 0,50%
MepiBwplo NIETOUPYIKGV KEPOWV npo 15,04% 17,52%

AnooBéoswv, TOkwv kal GOpwv

O1 Baoikeg Napadoxeg nou Xpnaoidonoinénkav and Tn dIoiknon KaTa ToV UMOAOYIOUO TWV NPoBAEYewY
TWV TAPEIOKWV POWV OTa MnAqiola JIEVEPYEIAG TOU ETNOIOU EAEYXOU yid TNV anopeiwon g a&iag Tng

unepa&iag sival oI akOAOUBEG:

oEmiTOKIo pndevikou kivdUvou: To enimokio pndevikol KivoUvou KaBopioTnke pe Baon TIG anodoosiC Twv

HNdevIKoU KIVOUVOU OHONOYWV.

e lpoUnoAoyioTika nepiBwpia képdoug: Ta npolnoloyioTika nepiBwpia AsiToupylkoU KEPDOUG Npo
XPNHATOOIKOVOUIK@WY KAl €NeVOUTIKWY ~ OpacTnpIoTATWV  Kal  Ta  AEITOUPYIKa  kEPDN  npo
XPNHUATOOIKOVOUIK®OV Kal EMEVOUTIKMY dpacTnpIoTATWV, ANooBECEWV Kal AMOUEIOOEWY UNOAOYIoTNKav

Me BAon Ta NpaypaTika OTOIXEId TNE TPEXOUTAG XPronG.

O1 Baocikég napadoxeg Mou Xpnolpornoinénkav €ival ouveneiq We aveEapTnTeG €EWTEPIKEG MNNYEC

nANPOGOPNONG.
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6. 'AuAa nepiouciaka oTolxEia

Ta duha nepiouciakd TNG €TaAIpEiag apopolv Kupiwg Ot adeleg XPriong AOYIOUIKOU Kal AOYIGHIKA

npoypdupata. H avaluon Twv AoyioTIKV aElmv Twv AUAWV NEPIOUCIAKMV OTOIXEIWV TNG £TAIPEIAC,

napouaialeTal GTouG Nivakeg Nou akoAouBouv:

Mood o< € ' AoYIOHIKO Zuvolo

KooTog ktiong Tnv 1/1/2016 347.442,33 347.442,33
HEV: SUOOWPEUNEVEG aNOOBETEG (265.624,25)  (265.624,25)
AoyioTiki adia Tnv 1/1/2016 81.818,08 81.818,08
AyopécC 52.415,00 52.415,00
MNwAnosic-Alaypaeg (17.195,89) (17.195,89)
AnooBEaeic Xprong (63.842,88) (63.842,88)
AnooBEoeic NWANBEVTWV-O1aYPAPEVTGV 17.195,80 17.195,80
KooTog Ktrjong Tnv 31/12/2016 382.661,44 382.661,44
HEV: SUOOWPEUNEVEG anooRETeg (312.271,33)  (312.271,33)
AoyioTiki aia Tnv 31/12/2016 70.390,11 70.390,11
AYOpEG 21.215,01 21.215,01
MNwAnoeic-Alaypageg 0,00 0,00
AnoaoBéaeic xpriong (38.146,18) (38.146,18)
AnooBEoeic NWANBEVTWV-DIaypaPEVTuV 0,00 0,00
KoaTog Ktriong tnv 31/12/2017 403.876,45 403.876,45
HEOV: ZUOOWPEUNEVEG anooRETE (350.417,51)  (350.417,51)
AoyioTikn a&ia Tnv 31/12/2017 53.458,94 53.458,94

O1 anooBeoelg Twv Auhwv Nayinv avayvepioTnkav ota anoTeAéopara Tng xenong (onueinon 18). Eni
TV AGuAwWv nayinv Tng eTaipsiag dev UNAPYOUV omMoloudnnoTe €idoug deopelelc yia €Eao@alion

UMOXPEWTEWV.

7. Evoopara nayia
H AoyioTikn afia Twv nayiwv nou eugavifovral oTov IG0A0YICHO, yia TIG NapoucialOHeVEG NePIOdOUG

avaAUovTal w¢ €Eng:

] ' 5 : . MeTagpopika 'Er""}‘n. Kai .
Mood o€ € Oxoneda Kripia Mnxavipata péoa Aomnog Zuvolo
€5NAIopoG

Koaorog ktriiong Tnv 1/1/2016 6.796,76 1.071.963,74 10.927.907,46 284.334,14 708.032,74 12.999.034,84
Heiov: TUCOWPEUPEVEG aNOORETEIG 0,00 (857.974,80) (8.610.109,46) (156.681,71) (628.941,11) (10.253.707,08)
AovioTiki afia Tnv 1/1/2016 6.796,76 213.988,94 2.317.798,00 127.652,43 79.091,63 2.745.327,76
TMpooBrikeg 0,00 56.078,00 336.017,95 6.900,00 74.024,97 473.020,92
MwAOEG - MeIoeg 0,00 0,00 (533.466,83) 0,00 (29.892,71) (563.359,54)
AnooBéoeig Xpriong 0,00 (22.661,01) (276.190,17) (17.410,31)  (59.976,87) (376.238,36)
AnooBEoeic NwANBEVTWV-O1aypa®EVTWY. 0,00 0,00 533.466,63 0,00 29.846,45 563.313,08
Koorog Kthong Tnv 31/12/2016 6.796,76 1.128.041,74 10.730.458,58 291.234,14 752.165,00 12.908.696,22
peiov: TUoowpEeUpEVEG anooRETEIG 0,00 (880.635,81) (8.352.833,00) (174.092,02) (659.071,53) (10.066.632,36)
AoyioTikn agia Tnv 31/12/2016 6.796,76 247.405,93 2.377.625,58 117.142,12 93.093,47 2.842.063,86
MpooBrikeg 0,00 194.177,00 2.655.827,92 24.314,44 70.807,34 2.945.126,70
MW oEK - Mehoeig 0,00 (7.989,00) (2.146.301,81) (64.000,00)  (29.336,28) (2.247.627,09)
ANOOBETEIG XProNG 0,00 (28.484,94) (347.709,81) (14.817,98)  (59.324,91) (450.337,64)
AnooBéoeic NwANBEVTwWV-diaypa@EvTwv 0,00 7.988,99 2.142.295,86 16.533,32 28.812,02 2.195.630,19
Koaorog Ktriong Tnv 31/12/2017 6.796,76 1.314.229,74 11.239.984,69 251.548,58 793.636,06 13.606.195,83
EiOv: SUCOWPEUNEVEG ANOOBETEIG 0,00 (901.131,76) (6.558.246,95) (172.376,68) (689.584,42) (8.321.339,81)
AoyioTikn aia Tnv 31/12/2017 6.796,76 413.097,98 4.681.737,74 79.171,90 104.051,64 5.284.856,02

O1 anooBEceig Twv EVOWUATWV Nayinv avayvupiotnkav ota anoteAéopata g xprnong (onueiwon 18)

la Ta olkoneda kai Ta KTipia Sev uPioTavTal UNOBNKEG. YPIoTATal EVEXUPO €ni NXavnudTwy KupIOTNTag
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TNG €TaIpeiac, £wc noooU Uwoug 927.000,00€ yia diaopaiion Tpanedikol daveiopou.

8. XpnHaTooIKOVOUIKA NEPIOUTIaKA oToIXEia

Ta XpnUaATOOIKOVOUIKG NEPIOUTIAKA OTOIXEIa TNG £Talpeiac Ta&ivopouvTal wg EnG:

Mood o< € ' OnH. 31/12/2017 31/12/2016

Adveia kal anairnoeig 8.2 7.531.707,05 7.198.409,16
XpNHATOOKOVOHIKA NEPIOUCIAKA OTOIXEID SIABETINA NPOG NWANGN 8.1 178.727,00 178.727,00
Z0volo 7.710.434,05 7.377.136,16

8.1 XpnHaTooIKOVOHIKA oToIXEia J1aféoipa npog Nn®wAnon

Ta XpNUATOOIKOVOMIKG MEPIOUCIaKA OTOIXEid nou nepiAayBdavovTal oTnv kaTtnyopia auTr apopouv Tn
OUMMETOXN TNG ETalpeiag kaTta 6,18% oTo PETOXIKO KepAAalo TG eTaipeiag Agoi Bhayxou ABEE pe £dpa
To Kopwni ATTIKNG Kal T CUPMETOXN KaTd 35,00% OTO WETOXIKO KEPAAAIO TG €Taipeiac Apoi PwKa
ABEE otnv onoia dev ugioTartal oxeTikr duvatdtnTa ehéyxou. H avaluon Tng a&iag Twv d1abéoidmv
npog NWANGN XPNHATOOIKOVOUIKOV HECWV €XEl WG EENC:

A®OI BAAXOY A®OI QKA

Mood o € ABEE ABEE Zuvolo
YnoAoino tnv 1/1/2016 54.000,00 124.727,00 178.727,00
MeTaBoAég kara Tnv diGpkeia TnG Xpriong 2016

Msrq(popsq and pn KukAopopoUuvTa nepiouciakd oToIxeia 0,00 0,00 0,00
d1abeaipa Npog nwAnon

Alabgoeig 0,00 0,00 0,00
Anopeinon Agiag 0,00 0,00 0,00
YnoAoino Tnv 31/12/2016 54.000,00 124.727,00 178.727,00
MeTaBoAég kara Tnv didpkeia TG Xpriong 2017

Msrq(popsq and pn KukAopopoUuvTa nepiouciakd oToIxeia 0,00 0,00 0,00
d1abeaipa Npog nwAnon

AlaBgoeig 0,00 0,00 0,00
Anopeiwon Agiag 0,00 0,00 0,00
YnoAoino Tnv 31/12/2017 54.000,00 124.727,00 178.727,00

Tooo n etaipeia Agoi BAaxou ABEE dco kai n eraipeia Agoi ®wkd ABEE dev dianpayyaTelovral og
kanola svepyo ayopd. Kabwg n uAoyn afia Twv CUPPETOXWVY auTwV Oev WMopsi va ekTiunBei agionioTa
ol enevduoelc atnv Agoi BAdxou ABEE kai Tnv Agoi ®wka ABEE napakoAouBoUvTal 0To KOOTOG KTHOEWC
Kal EAEyXOVTal yia OXETIKA anopeinon. Kata tTnv nponyoUuevn kai TNV Tpéxouoa Xpnon dev NMPoEKUYE
nooo dMnopEiwonG TwV &V AOYyw OUpKETOXWV. Ol Bagikeg Napadoxeg nou Xpnaiponoinénkav karta Tov

£AEYXO ANOPEINONG £XOUV WG AKOAOUBWG:

ADOI BAAXOY ABEE ADOI OQKA ABEE

Enimokio npog&d®Anang 9,53% 15,35%
Moo NoogooTd avanTuéng v endpevn NEVTAETIa 0,00% 0,00%
MocooTO avanTuéng PETA TV NEVTAETIa 0,00% 0,00%

MepiBwpio  AlEITOUPYIKOV  KEPOWV MPo  AnNOORECEWV,

0 0,
ToKwv kal GOpwv 10,71% 3,14%
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8.2 Adveia Kal anaiTRoEIg

>Tnv katnyopia auTtr nepIAauBAavovTal Ta NapakaTw XPnHaToOIKOVOUIKG MEPIOUTIAKA OTOIXEIQ:

Mood o< € ' OnH. 31/12/2017 31/12/2016

AOINEG HAKPONPOBETEG anamnasg 8.2.1 95.210,19 101.826,87
Tapeaka diabgoiya kai iIcoduvapa 8.2.3 3.238.084,25 2.623.321,89
AnNairnosic ano NeAdTeG Kal AOINEC EUNOPIKES ANAITMOEG 8.2.2 4.198.412,61 4.473.260,40
Z0voAo 7.531.707,05 7.198.409,16

8.2.1 AoInéG HaKPONPOOBECHEG ANAITHOEIG

Mooa o< € ' 31/12/2017 31/12/2016
Noopéveg Eyyunoeig 95.210,19 101.826,87
Z0voAo 95.210,19 101.826,87

01 gyyunoeig nepIAapPBavouv Kuping eyyunoeig evoikiwv. Eneidr To unodAoino Tou AoyapiacpoU dev eival
ONUavTIKO yia TV €UAoyn Napouciaon Twv XPNHATOOIKOVOMIKMY KATAOTACEWV TNG ETAIPEIAG Oev E£XEl

yivel npooappoyn aTnv a&ia Twv eyyunoswv auT®v P BACT TO NPAyHaTiko ENITOKIO.

8.2.2 AnaITi|o&IG and NEAATEG Kal AOINEG EPNOPIKEG ANAITACEIG
To kovOUAI avaAueTal wg €&ng:

Mooa o< € ' 31/12/2017 31/12/2016

MeAaTEG ECWTEPIKOU 3.242.871,73 3.720.319,73
MeAaTeG eEwTEPIKOU 25.264,38 102.777,60
MpokaTaBoAeg NMpounBeuTwv 7.285,04 37.081,62
Enmayeg eionpakTEeg 476.617,68 372.221,70
Enmayéc oc TpiToug 563.705,80 495.236,16
Z0voAo andarnoswVv 4.315.744,63 4.727.636,81
Meiov: MpdBAewn unoTiUNoNCG (117.332,02) (254.376,41)
ZUvoAo KaBapwV andaiTHoE® v 4.198.412,61 4.473.260,40

To oUvoAO TWV AVOTEPW ANAITOEWV BswpeiTal Nwe ival Bpaxunpobeaunc Anénc. H euloyn a&ia autov
TV BPaxunpoBeCU®Y XPNHATOOIKOVOMIKWY MEPIOUTIAKWY OTOoIXEIwV dev kaBopileTal aveEaptnTa kabwg

n AoyioTikr afia Bewpeital Nwe npoaoeyyilel Tnv lAoyn aia Touc.

MNa OAeC TIC anaitnoei TnG eTaipeiag €xel npaypaTtonoindei ekTiunon Twv evdeifewv yia mbavr
anopeiwon Toug (ony. 18). O1 anaImoeIg Nou €X0UV UNOCTEI anoeinan apopolv KUPIWE O NEAATEG TNG
€TAIPEIAG 01 ormoiol avTILETWNICOUV OIKOVOUIKEG QUOKOAIEG Kal Ta undAoINd TOUG EKTIMOUVTAl WG HN

avakTnolpa.

H xpovoAoyikr] avaAuon Twv anaitrioswy Nou £X0UV anopelndel £xel we €Enc:
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lMooa o< € '

31/12/2017 31/12/2016

Huépeg

6090 0,00 0,00
90-120 0,00 0,00
120-180 0,00 0,00
180-365 0,00 0,00
>365 117.332,02 254.376,41
20voAo AnEINPOBECUMV ANAmMNOE®V 117.332,02 254.376,41

Aev upioTavTal anaitriosig o KaBuaoTEPNON Ol OMoieC OV £XOUV ANOUEIWOEI.

H xpovoAoyikr] avaluon Twv eunpoBecuwY ELNOPIKMV anaimoswy, TG ETaipeiac £xel wg €Enc:

Mood oc €’

31/12/2017 31/12/2016
Hypépeg
60-90 3.798.512,65 3.950.269,99
90-120 376.180,29 515.356,93
120-180 23.701,22 7.488,51
180-365 18,45 144,97
>365 0,00 0,00
Z0volo pn An&§INpoBeCHMV anaITH CEWV 4.198.412,61 4.473.260,40
H kivnon Tng npoBAewng eivai n €&ng:
Mood oc €' 31/12/2017 31/12/2016
YnoAoino évap§ng nepiodou 254.376,41 279.242,45
Xpnoipgonoinon npoBAeywng (137.044,39) (409,50)
Néa npoBAeywn 0,00 0,00
AvaoTtpo®r npopAewnG 0,00 (24.456,54)
YnoAoino TEAouG NepPIOdou 117.332,02 254.376,41
8.2.3 Tapeiaka diadgoipa kai IcodUvapa
Ta Tapeiakd diabgoipa 100dUvapa nepiAapBavouv Ta akoAouba aToixeia:
Mooa o< €' 31/12/2017 31/12/2016
NaBoipa oTo Tapsio 23.368,32 1.034,97
Niabéoipa oTic Tpaneleg 3.214.715,93 2.622.286,92

Z0voAo Tapslak® Vv diabecipwv &

IG0BUVaPKV 3.238.084,25 2.623.321,89

Aev unapyouv deopeloEIg eni TwV TaPEIaKaV SIaBETINWY TNG €TAIPEiac.

9. AnoOiupara

Ta anoBépaTa TG Taipeiac avaluovTal wg €ENG:
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Mood o< € ' 31/12/2017 31/12/2016

EpnopelpaTa kal UAKG cuokeuaoiag 17.486,06 9.317,73
‘EToipa & numreAn npoidvrta 827.899,09 518.977,40
MpwTeg & BonBNTIKEG UAeG 1.566.220,67 1.433.807,13
ZuvoAikn peucTonoinoiun agia 2.411.605,82 1.962.102,26
Meiov: MpoBAewn unoTiUNoNG 0,00 0,00
ZuvoAIkn ka@apn peuoTonomoipn adia 2.411.605,82 1.962.102,26

To Nood Twv anoBeUATwWV NOU avayvwpioTnKe w¢ £€0d0 KaTta Tn OIApKEId TNG XProng nepIAapBaveral

0TO KOOTOC NWANBEVTWY (onueiwon 18).

YoioTartal evexupo eni anoBepdTwv £wg Tou noooU Twv 1 k. Eupw.

10. Aoina oToixeia KUKAOPOPOUVTOG EVEPYNTIKOU

H avaAuon Twv Aoinwv oToIXEIwV Tou KUKAOPOPOUVTOG EVEPYNTIKOU £XEl WC EENG:

Mood o< € ' 31/12/2017 31/12/2016

Anamnoeic and eopoug 637.568,23 568.077,60
AoInoi XpewoTeq 30.597,07 37.063,88
Noopévee Eyyunoeig 135.604,38 0,00
Aovyapilaopoi npo¢ anodoaon Kal npokaTaBoAEC 506,51 35.654,41
Avyopéc und napaAaBn 320.616,19 182.481,89
Aoina nponAnpwyéva £50da 51.759,16 79.510,27
20voAo AOIN®OV AnAmrnoE®V 1.176.651,54 902.788,05
Meiov: MpdBAEYn UNOTIUNONG 0,00 0,00
Z0voAo kKaBap®mVv andaiTNoE® v 1.176.651,54 902.788,05

11. MeTOXIKO KEPAAAIO
To peToxikd KePAAalo TNG eTaipeiag anoTeAeiTal ano 3.953.090 KOIVEG OVOUACTIKEG JETOXEC, OVOUAOTIKNC
agiac € 0,30. 'ONec o1 HETOXEC MaApEXouv Ta idla OIKAIWKATA OTNV ANWn HEPIOPATWV Kal OTnv

anonAnpwir Ke@ahaiou kai avTinpoownelouv pia Wneo omnv levikn SUVEAEUON TWV HETOXWV TNG

gTaipeiac.

Mood o € ' 31/12/2017 31/12/2016
ApiBpog OvopaoTikn Ap18pog OVOoHaoTIKN
HETOX®V agia HETOX®V a&ia

ApIONOG HETOXWV NOU £XOUV EYKPIOEI

KoIvVEG OVOPATTIKEG 3.953.090 0,30 3.953.090 0,30

MpovopIoUXES 0,00 0,00

MARPwG eE0PANHEVEG HETOXEG

KOIVEG OVOLIAOTIKEG 3.953.090 0,30 3.953.090 0,30

Aev unnp&e PETABOAN TOU PETOXIKOU KEPaAaiou kaTa TG SUO TEAEUTAIEG XPNOEIG:

Mood o €' 31/12/2017 31/12/2016

MeToXIKO Ke@ aAaio évap&ng nepiodou 1.185.927,00 1.185.927,00
AUEnon petoxikoU kepaAaiou 0,00 0,00
Meiwon HETOXIKOU KEPaAaiou 0,00 0,00
MeToxikO ke aAaio TEAOUG nePIG3oU 1.185.927,00 1.185.927,00

To METOXIKO KEQAAAIO TNG €TAIPIAC AVEPXETAI O €&va EKATOMMUPIO €KATOV OydOvTa MEVTE XIAIADEG
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gvviakooia €ikoal enTd supw (1.185.927,00) kai diaipeital O Tpia €KATOMUUPIA EVVIAKOOIEG MEVIVTA
TPEiC XINAdeG evevrvTa (3.953.090) KOIVEG OVOUAOTIKEC HETOXEG, OVORAOTIKNG agiac Tpiavra Aentd (0,30)
Tou Eupw n kaBepia.

O1 YeTOXEC TNC £TAIpEiag £ival €l0nyUéVEG aTo XpnuaTioThpio ABnvav, otnv katnyopia KYPIA AFOPA pe

Tov kwdIkO MMNAK. KaBe petoxn €xel dikaimpa piag wrgou.

12. Aiagopa unép To apTio

H kivnon Tou Aoyapiacpol avaAUeTal wg €&ne:

Mood o€ € ' 31/12/2017 31/12/2016

YnoAoino évapgng nepiodou 1.187.780,32 1.187.780,32
Eionpa&n ano au&non peroxikoU kepalaiou 0,00 0,00
YnoAoin TéEAoug nepIodou 1.187.780,32 1.187.780,32

Ta nood nou AREONKav, NAEOV TNG OvOpACTIKNAG a&iag Twv PETOXWV and Tnv €kdoorn HETOXWV KaTa Tnv
OIGpKEId TOU €TOUC, £XOUV OUMNEPIANPOEl oTo idla kePaAlaia ato kovOUAI «Aiapopd unép 1o ApTIo»

AQAIPOUHEVWY TWV EEODWV EYYPAPNC, AA®V VOUILWY APOIB®V KAl TV OXETIKMY POPOAOYIKMDY OPEARV.

13. AnoBepaTika ke@paiaia

H petaBoAn Twv Aoinwv anoBepaTikwv 0Aoyng agiag napaTifeTal oTov nivaka nou akoAouBei:

Moo oc €’ TakTiko ) ‘EKTAaKTa ] A(popo)‘bynT'u Aona . SUvoo
anoBegpaTikdé anoBsgpaTika anoBeparikd anoOepaTika

YnoAomno Tnv 1/1/2016 216.982,36 2.219,00 335.221,00 (10.451,20) 543.971,16
AvaloyioTkO AnoTéleopa 0,00 0,00 0,00 482,80 482,80
SXNUATIOPOG anoBeuaT KV 65.115,84 0,00 0,00 0,00 65.115,84
YnoAoino Tnv 31/12/2016 282.098,20 2.219,00 335.221,00 (9.968,40) 609.569,80
ZXNHATIONOG anoBeuaTkwv 68.566,83 0,00 0,00 0,00 68.566,83
AvaloyioTKO AnoTé\eoua 0,00 0,00 0,00  (11.524,01) (11.524,01)
YnoAomno Tnv 31/12/2017 350.665,03 2.219,00 335.221,00 (21.492,41) 666.612,62

Taktiko AnoBsuariko

SUP@va Pe TNV EAANVIKN €Unopikr VoHoBeaia, ol eTaipeieg unoxpeoUvTal, anod Ta képdn TnG Xprong, va
oxnuatioouv 1o 5% oav TakTIKO anoBeuaTikd PEXPIG OTOU auTO (PTACEI TO €va TPITO TOU kaTaBAnuévou
peToxikoU Toug keahaiou. Katd tnv diapkeia TG {wng TnG eTaipeiac anayopeletal n diavour] Tou

TakTikoU anoBesuaTikou.

A@opoloynra kai Eidik@¢ @opoioynBsvra AnoBsuarixa:
Ta agpopohoynta anoBeuaTikd agopolV anobeaTIKa €NEVOUTIKQV VOPWV Kal anoBeuatikd and

anahhaoodpeva Tng popoloyiac €0oda yia Ta onoia £Xel Yivel napakpdtnon (popou aTnv nnyn.

14. YNoXpeWOoEIG NapoX®V NpoownikoU Aoyw £§030u and Tnv unnpecia
H eraipeia avayvwpilel w¢ unoxpéwaon napoxwv Npoowrikou Aoyw €E68ou and Tnv unnpecia, Tnv

napoloa a&ia TNG VOMIKNAC dE0PEUONC nou €xel avaAdBel yia Tnv kataBoAn epana€ anolnuinong oTto
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NPOoWMIKO MoU anoxwpei AOyw oOuvTagiodoTnonG. H OXETIKN Unoxpéwaon UMoAoYioTNKE KaTomv
avaloyIoTIKNG MEAETNG nou Eyive anod aveEapTNTo avaloyioTn. ZUYKEKPIPEVA, N OXETIKN) MEAE
agopouce otnv dlepelivnon Kal UMoAoyIopO Twv avaloyloTIKwV HeyeBwv nou anaiTolvtal ano TG
npodiaypa@éc nou B€touv Ta Aigbvry Aoyiomika Mpotuna (AA.M. 19) kal €ival UNOXPEWTIKO va

kataxwpnBoUv aTov IooAoyiopd Kal TNV KATAoTAon AnoTEAEOUATWV KABE ENIXEipnONG.

H eTaipeia Oev €xel evepyonoinael, enionya f avenionua, kavéva €19Ikd NpOypayua napoxmwy Npog Toug
epyalopevoug, To onoio va SeopEUETAl YIa NAPOXEG O NEPINTWOEIG anoXwpnoewv epyalopevwv. To povo
npdypagua nou BpiokeTal ev 10xU €ival n oudpaTikn unoxpéwon We Paon Tnv 1oxUouca vopoBeaia
N.2112/1920 kar 3198/1955 yia napoxn epdanaf nocoU O NePINTWON OUVTAEINdOTNONG TOU

npocwmnikou.

H oxeTIkn unoxpéwan Tne eTaipeiag avaAleTal wg €Ene:

Mood o< € ' 31/12/2017 31/12/2016
flapouca aga N XpnHATOd0TOUREV®Y 253.497,68 224.655,09
UNOXPEWCEWV

KaBapr) unoxp£won avayvmpioHEvn oTov

IGOA Y1010 253.497,68 224.655,09

H peTaBoAr otnv napouoa a&ia TNG unoxpEwaong TNG etTaipeiac avalleTal we €ENG:

IMooad o< €' 31/12/2017 31/12/2016
MapolUoa a&ia unoxp&wong oTnNV apxn TNE NePIGAOU 224.655,09 235.621,00
KoaTog Tpéxouoac anacyxoAnong 17.719,00 16.295,10
KooTog TOKWV 4.044,00 4.948,05
Mapoxec nou NAnpwBnkav ano Tov pyodoTn (30.950,00) (88.009,79)
EninAgov nAnpwuég  €500a (€00da) 21.798,59 56.480,93
AvalovioTikn {nuia / (k€pdog) 16.231,00 (680,20)
MapoUoa aia unoXpEwong oTo TEAOG TG

NEPIGBOU 253.497,68 224.655,09

O1 peTaBolég otnv kabapr) unoXpEwon Nou avayvwpiletal aTov IooAoyiopd eivai:

Mood o< €' 31/12/2017 31/12/2016
Mapoloa a&ia unoxpEwong oTo TEAOC TNC NEPIODOU 253.497,68 224.655,09

KaBapr) Ynoxpéwon npog KaTayxm pnon oTov

1GOAOYION KATE T0 TEAOE TNC XPAONG 253.497,68  224.655,09

Ta nood nou €xouv KaTaxwpnoei oTnv KATaoTaon anoTEAEOUATWY XProswC gival Ta NApakaTw:
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31/12/2017 31/12/2016

Mood o< € '

KbaTog Tpéxouaag anacxoAnong 17.719,00 16.295,10
XpNHATOOIKOVOUIKO KOOTOG 4.044,00 4.948,05
KOoTOG nepikonwv/ dIaKavoVIoH WV/TEPUATIOHOU 21.798 59 56.480.93
unnpeoiag e e
Aandavn npog KaTaxwpnon oTNV Kataocraon 43.561.59 77.724.08
UNOTEAEOHATWOV ! !

Ta nood nou €xouv kataxwpnBei otnv katdoTaon «Aoind Avayvwpiopéva ‘Ecoda» gival Ta napakdaTw:

MetaBoAég oTo Aoina ZuvoAika ‘Ecoda (OCI) 31/12/2017 31/12/2016
Mood nou kaTayxwperal ato OCI (16.231,00) 680,20
SwpeuTiKO Moood nou kataxwpsiral oto OCI 24.460,59 40.691,82

Ta €80d0a Twv TOkwv nepidayBavovtal oto KovOUAI «XpnuaToolkovopika ‘EEoda» otnv Kartaortaon
AnoTteAeopaTtwv (onueinon 20). 'Oha Ta Aoind €€0da nou OXeTilovTal HE NAPOXEC €pyalOMEVWV
nepIAapBaAvovTal oTa anoTeAEOKATA TS XPronG.

O1 kUpIEG avaAoyIoTIKEC NApadoXEC NMou XPNoIKonoInénkav yia Toug avwTéPw AoyIoTIKOUG okonoug gival
ol €&nG:

31/12/2017 31/12/2016
Makpoxpovia augnon nAnbwpiopou 2,00% 2,00%
MeANOVTIKEG auEnaoeig HIoBv 2,00% 2,00%
MpogEoPANTIKO ENTOKIO 1,70% 1,80%

Anuoypaixéc [lapadoyEg:
OvnoiuoTnTa

v 'Exel xpnoidonoindei o eABETIKOG nivakag BvnoipdTnTag EVK2000 yia avdpeg kal yuvaikeg

MooooTo anoxwproswv (Turnover)

v" To noooaTo anoxwpnoswv (turnover), pe Baon Ta £m npolnnpeoiag, avaAleTal wg €&NG:
'ETn npoiinnpeciag MoocooTO anoXwpnoswv

Ano 0 éwg 1 £10g 4,5%
Ano 1 éwg5 €m 4,0%
Ano 5 £w¢ 10 £n 0,5%
Ano 10 €m kar avw 0,0%

HAIKieG KavoVvIKAG anoxmpnong

v" 'Exouv xpnoigonoinBei ol dpol anoxwpnong Tou Taypesiou Kovwvikng AGpAANIoNG nou avnkel o
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kGO epyalopeVOC, ONWE auToi XUV JIAUOPPWOE E TIGC OXETIKEG VOUOBETIKEC pUBHITEIG.

KaTwTépw napaTtiBeral n avaluon Tng guaiodnaoiac Twv anoTEAEOUATWY TNG avaAoyIoTIKNAG UNOXPEWONG
ava oevapio PETABOANC ToU €MITOKIOU NPOEEOPANCNG Kal TNG avapevopevng al&nong HIcBwV:

AvaAoyioTIkn Y noxpewaon A%
AUEnon enirokiou npogfopAnonc kata 0,5% 231.574,00 9%
Mé&won enrokiou Npoggd®@Anong kata 0,5% 278.177,00 10%
AUEnon Avapevouevng au&nong picbwv kaTa 0,5% 274.044,00 8%
Msiwon Avapevopevng av&nong piodwv kata 0,5% 231.974,00 8%

15. XpnHATOOIKOVOHIKEG UNOXPEMNTEIG

O1 XpNHATOOIKOVOMIKEG UMOXPEWTEIC TNG ETAIPEIAG Ta&ivopoUvTal we €ENG:

MNMood o€ ' onp. 31/12/2017 31/12/2016
XpNHATOOIKOVOUIKEC UNOXP EWCEIC AMNOTILWHEVEG OTO 15.1. 6.549.464.02 6.836.788.26
avanodoBeoTo KOOTOG ! ’
Y noxpewoeig and XpnuaTodoTIKEG HIOBWOEIG 15.1. 2.855.981,43 0,00
Z0voAo 9.405.445,45 6.836.788,26

15.1 XpnHAaTOOIKOVOHIKEG UNOXPEMTEIG ANOTIHWHEVEG OTO AVANOOBECTO KOOTOG

TNV Katnyopia aut nepidayBavovrat:

Mooad o €' onH. 31/12/2017 31/12/2016

Adveia Tpanefv kal XpnpaTodoTIKEG HICBWOEIG 15.1.1 7.291.766,34 4.883.804,17
MPOUNBEUTEG Kal GUVAPEIG UNOXPEWOEIG 15.1.2 2.113.679,11 1.952.984,09
ZUvolo 9.405.445,45 6.836.788,26

15.1.1 AaveioHOG

O daveiopdg TnG eTaipiag availeTal wg ENG:

MakponpoBeoHEG SAVEIAKEG UNOXPED OEIG

Mood oc €’ 31/12/2017 31/12/2016
OpoAloyiaka daveia 2.625.000,00 2.536.766,18
YNOXpeWOEIG anod XpnUAToJoTIKEG HICOWOEIG 2.467.091,95 0,00
ZUvoAo HaKpPonpOBeop WV daveinv 5.092.091,95 2.536.766,18
Bpayun pOBeoHEG SAVEIOKEG UNOXPEWDOCEIG

Mooad oc €' 31/12/2017 31/12/2016
OpoAoyiaka daveia (Bpayunpobeopeg dOTEIG) 500.000,00 1.238.530,31
YNOXpeWOEIG anod XpnUAToJoTIKEG HICOWOEIG 388.889,48 0,00
Bpayunpdbeopa daveia (kepdhaio kivnong) 1.310.784,91 1.108.507,68
ZUvoAo BpaxunpodeopmV daveinv 2.199.674,39 2.347.037,99
Z0volo daveinv 7.291.766,34 4.883.804,17

To oUvoho Tou daveiopoU TG TaIpeiac avaAUeTal WG EENC:
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Ik opnyovion XapTivng EurkEuoiog

. Ynoxpe®oeig
Mood o €' Opoloyiaka daveia Makpggvpuo:wpa XPNHATOBOTIKAG Aoina Zuvolo
piocwong

1 €106 ka1 AiyoTEpPO 500.000,00 0,00 388.889,48 1.310.784,91 2.199.674,39
MeTa&U 1 ka1 5 eTOV 2.625.000,00 0,00 2.060.150,11 0,00 4.685.150,11
AVO TRV 5 ETOV 0,00 0,00 406.941,83 0,00 406.941,83

3.125.000,00 0,00 2.855.981,43 1.310.784,91 7.291.766,34
Meiov: npooappoyn ornv siAoyn a&ia 0,00 0,00 0,00 0,00 0,00

3.125.000,00 0,00 2.855.981,43 1.310.784,91 7.291.766,34
Aaveiopog Tnv 31/12/2016

N . YnoxXpewoeIg

Mood oc €' Oug?\ovluku Muxpao ‘npoesopa XPNHATOBOTIKNG Aoina ZUvoho

aveia aveia wicBwong
1 £10G ka1 AiydTEPO 1.238.530,31 0,00 0,00 1.108.507,68 2.347.037,99
MeTaZu 1 ka1 5 eT®vV 2.536.766,18 0,00 0,00 0,00 2.536.766,18
AV TOV 5 eTOV 0,00 0,00 0,00 0,00 0,00

3.775.296,49 0,00 0,00 1.108.507,68 4.883.804,17
Meiov: npocappoyr oTnv euAoyn a&ia 0,00 0,00 0,00 0,00 0,00
3.775.296,49 0,00 0,00 1.108.507,68 4.883.804,17

Ta oupBaTikad enmitokia davelopou TG TaIpeiac ival Ta &N C:
Mood o< €' 31/12/2017 31/12/2016
Euribor 3u+4,85% 1.715,20 70.970,49
Euribor 3u+4,75% 0,02 0,00
Euribor 3u+4,40% 251.010,87 308.685,54
Euribor 3u+4,25% 0,00 1.900.000,00
Euribor 3p+4,00% 0,00 1.560.000,00
Euribor 3pu+3,80% 762.530,92 1.037.537,19
Euribor 3u+3,85% 546.538,77 0,00
Euribor 3p+3,30% 2.599.215,23 0,00
Euribor 3u+3,40% 3.125.000,00 0,00
>TaBgpo enimokio 9,6% 5.755,33 6.610,95
ZUvolo daveinv 7.291.766,34 4.883.804,17

KatwTépw aneikovifeTal avaluon €uaiobnoiac Twv anoTeAeOPATwY OE Wia HETABOAR Tou

Euribor kata 50bps.

Aaveiopog Tnv 31/12/2017 Z0voAo daveiov Tokol1 XxpRong Augnon Euribor +  Mgiwon Euribor -

0,5% 0,5%
Adveia pe Baon Euribor 3pfvou 7.291.766,34 254.110,89 290.569,72 217.652,06
7.291.766,34 254.110,89 290.569,72 217.652,06
AaveiopogTnv 31/12/2016 Zuvolo daveiov  Tokol Xpriong Augncrg EuO/nbor * MsunaonsEol/mbor )
2770 ,9%0
Adveia pe Baon Euribor 3pfivou 4.883.804,17 258.497,89 282.916,91 234.078,87
4.883.804,17 258.497,89 282.916,91 234.078,87

MNa v €€acpalion Tou Tpanelikou davelopou, KETAtl TG Taipeiag kal Twv OpohoyloUxwv AaveioTwy,
n ETaipeia €xel ouoTnOEl EVEXUPO:

0 eni anoBsudTwv XApTOU KUPIOTNTAC TNG €Talpeiac, agiac TouAdyioTov iong We 1.000.000,00
Eupw kaB' 0An Tn didpkeia Tou daveiou,

0  &ni pnxavnuaTtwv KuplioTNTag Tng £Taipeiac, agiac Touldayiotov 927.000,00 Eupw, ATol €ni Twv

KaTwe1 Kai, TEAOC,

0 &ni TV anammoswv TNG ETAIPEIAC €K TwV AOPANOTNPIWV CUHBOAdIWV TOV WE Ave anoBepdTmv

Kal dnxavnuaTov.
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Mépav TV avoTEPW OEV UNAPXOUV UMOBNKEC Kal NPOCnHEIWCEIC N onoladnnoTte dA\a Bapn, eni Twv

oToIxeiwv Tou EvepynTikoU TNnG ETaIPEiag,

MNa To pakponpoBeopo Oavelopd TNG ETAIPEiAC UPIOTATAl UNOXPEWON TrPNONG OCUYKEKPIUEVWV

XPNHUATOOIKOVOUIK®OV OpwV Ol 0Moiol TpouvTal oTo GUVOAOG TOUG,.

O1 XpnUATOdOTIKEG MIOBWOEIG TNG £TAIpEiac avapépovral o Pnxavohoyikd €EonAiouo avandoBeoTng
agiag 2.638.719,88 Eupw, Hetagopikd péoa (khapk) avanoopeoTng afiac 5.980,00 Eupw kai o Aoind
g€onhiopd avanooBeoTng agiag 2.070,00 Eupw.

O1 napouoeg aiec Twv PITBWPATWV availovTal w¢ akohouBuc:

NapoUoa agia eAaxioTow v

EhaxioTeg pehhovieg kataBoleg HEAAOVTIKOV KATABOA® v

Mood ot €' 31/12/2017 31/12/2016 31/12/2017 31/12/2016
1 £T0G Kal NyOTEPO 388.889,48 0,00 481.568,74 0,00
MeTatl 1 kai 5 ercv 2.060.150,11 0,00 2.314.994,04 0,00
AVe Twv 5 €TGV 406.941,83 0,00 434.305,36 0,00
ZUuvolAo 2.855.981,43 0,00 3.230.868,14 0,00
peiov: pn dedouAeupEvol TOKOI (374.886,71) 0,00
Napouoa aia eAGXIOT@V HEAAOVTIKOV KATA 2.855.981,43 0,00 2.855.981,43 0,00
nepi\auBavovrai oTig:
MakponpdBeopeg daveaakés UNOXPEDTES 2.467.091,95 0,00
BpaxunpoBeape; daveiakes UNOXPENTELG 388.889,48 0,00
2.855.981,43 0,00

15.1.2 MpopunOeUTEG KAl CUVAPEIG UNOXPERDTEIG

To kovOUAI avaAUeTal WG £ENG:

IMooa oc €' 31/12/2017 31/12/2016

MpounBeuTEC 1.557.061,11 1.795.471,25
MpounBeuTeg eEwrepikoU 501.129,59 0,00
MpokaTaBoAEC NeEAATV 19.647,59 16.207,59
Enmraysc MANpwTEsC (UETAXPOVOAOYNHEVEC) 18.000,00 20.159,27
MpappdTia NANpwTEa 17.840,82 121.145,98
ZUVOAO UNOXPE®D CEWV 2.113.679,11 1.952.984,09

To oUvVoAO TWV AVOTEPW UMOXPEWOEWV Bewpeital Nwe eival BpaxunpdBsounc AnEnc. H €uloyn atia
autTOV TWV BpaxunpoBeolwV XPNHATOOIKOVOUIKGV UMOXPEMOEWY BEWPEITal NwC NPooeyyilel TNV

AoyioTikn a&ia Toug.

16. Aoinég BpaxunpoOOECHEG UNOXPEWOEIG

O1 Aoinég BpaxunpOBETUEC UNOXPEMOTEIC NEPIAAKBAVOUV:

Mooad oc €' 31/12/2017 31/12/2016
MioBoi kal nuepopioBia NANpwTEa 152.628,59 133.030,56
AoQpalioTIkoi opyaviouoi 157.989,33 147.340,89

Enxopnynoeg Nayiwv

AedouAeupévol TOKOI

Asdouleupeva €500a

Noinég BpaxunpoOBeoUeC Y MOXPEWMOEIG
Z0UVOAO UNOYXPER CEWV

7.396,86 27.961,47
885,41 10.180,63

23.165,42 27.202,99
68.885,72 176.018,90

410.951,33 521.735,44
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17. KUkAoG epyaciov

O kUkAoG epyaoiwv nepiappaver:

Mooa o< €'

MWANOEIG EUNOPEUPATONV
MwANOEIC NpoidVTHV

MwARoEIC Aoinwv anoBepaTwy

'Ecoda ano unnpeoieg
ZUvolo

18. AvaAuon 503wV ava katnyopia

1/1- 1/1-
31/12/2017 31/12/2016
532.089,05 770.313,85
14.213.314,18  13.655.876,26
507.247,00 421.281,83
439.261,70 399.866,11

15.691.911,93

15.247.338,05

>Ta €000 TWV ASITOUPYIOV TNG KATAGTAONG ANOTEAEOHUATWY avaAUovTal KaT' €ido¢ WG EENG:

Mooa o €'

KOoTOG anoBeuaTwv avayvapiopEVo oG

£6000

KaTaoTpopec anafwuévav anobepdatwv

ANOOBECEIC EVOWMUATWV Nayiov
AnooBEoeic Gulwv nayiwv
ApomBég & €500a npoownikoU
ApoiBég & ££0da TpiTwv

Evoikia A&ToupyIKwv Wio0 moguv
EnIoKeUéS Kal oUVTNPNOEG Nayiov

Ao@alioTpa
MNapoxég TpiTav

®OporTEAN
Aidpopa €oda
ZUvolo

1/1- 31/12/2017

. . . ‘E§0da
nol)(:?;g:)v 652220 6|(I)Ei§(°?ru epELVOY & Zivoko
) ne nong avanTuEnC

7.194.825,56 0,00 0,00 0,00 7.194.825,56
(19.831,44) 0,00 0,00 0,00 (19.831,44)
408.883,76  8.370,99 33.079,00 3,89 450.337,64
12.464,04 122,07 24.740,07 820,00 38.146,18
2.440.197,81 247.100,35 756.628,26 0,00 3.443.926,42
20.089,70 159.393,77 588.491,57 0,00 767.975,04
375.396,58 55.668,02 156.237,71 0,00 587.302,31
273.046,84 36.911,21 76.832,34 0,00 386.790,39
24.300,21  16.665,75 28.793,53 0,00 69.759,49
234.905,18  22.036,30 23.188,16 0,00 280.129,64
62.217,78 10.186,51 36.135,66 0,00 108.539,95
87.285,09 196.221,55 141.836,84 0,00 425.343,48
11.113.781,11 752.676,52 1.865.963,14 823,89 13.733.244,66
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1/1- 31/12/2016

. . . ‘E&0da
Mood o€ €' nol)(:r":;:;v 6|§§::g:q 5:;{‘:3:“ sps'uvd)v & Zivolo
avantugng

g’gg’q anoBeuaTwY avayvepIoHEvo 7.000.537,01 0,00 0,00 0,00  7.000.537,01
KaTaoTpo®Ec anagwuevav anobeuaTav (14.411,28) 0,00 0,00 0,00 (14.411,28)
AnNoOBECEC evomuUaTwy nayiwv 338.713,70 7.238,22 30.286,44 0,00 376.238,36
AnooBéoec Auhwv nayiwv 12.077,71 567,61 50.377,56 820,00 63.842,88
ApoIBEC & E505a NPOCWNIKOY 2.440.033,33 341.238,77 529.441,29 0,00  3.310.713,39
ApoiBéc & 0da Tpirav 11.470,44 116.054,53 662.739,96 0,00 790.264,93
Evoikia ASITOU pyIKGV HICBWOEWY 342.296,58  49.681,79 150.251,47 0,00 542.229,84
EnIOKEUEC Kal GUVTNPROEG Nayiwv 281.484,94  42.546,64 75.905,92 0,00 399.937,50
AopalioTpa 20.540,39 17.053,72 25.833,43 0,00 63.427,54
Mapoxéc TpiTev 240.271,92  22.046,25 21.131,68 0,00 283.449,85
DOporTEN 57.904,86  11.306,09 28.344,26 0,00 97.555,21
Napopa &oda 175.018,80 158.904,97 85.853,52 0,00 419.777,29
TUvoAo 10.905.938,40 766.638,59 1.660.165,53 820,00 13.333.562,52

Ta £€0da nou avayvwpioTnkav yia napoxeg oe epyalopévoug avallovtal wG akoAoUBuc:

Mood o< €'
MioBoi, npepopioBia & endopaTa
'E€00a KOWVIKNG aopaiiong

SuvTa&odoTIKEG NapoXEs (NpoBAEYer)

Anolnuinoeig andAuong
XpNHATOOIKOVOUIKO KOGTOG UNOXPEWTNG
AoInéc napoxeg o€ epyalopévout
ZUvolo

31/12/2017 31/12/2016

2.602.381,14 2.558.964,79

686.180,67 657.370,32
17.719,00 16.295,10
52.748,51 58.147,60
4.044,00 4.948,05
84.897,10 19.935,58

3.447.970,42 3.315.661,44

O apiBuog npoownikou yia TIC napouacialoeves NepIOdOUC ival o €ENC:

MioB wToi
HuepopioBiol
ZuvoAo

19. AANAa €00da kal £500a eKHETAAAEUONG

Ta aAa £€00da ekJeTAMEUONG NepIAABAVOUV:

Mood o €'

'Ecoda HIoBwUATWV Kal Napenopevwy
UnNnNPECIV

KEpdN and NwANON evooUATWV Nayiov
Avaloyia 50d0U KPATIKWV EMIXOPNYHOEWV
NOINEC ENIDOTNTEIG - ENIXOPNYNOEIG

Aoind €goda

ZUvolo

31/12/2017 31/12/2016

47 38
110 92
157 130

1/1- 1/1-
31/12/2017 31/12/2016
24.709,00 20.450,00
275.838,43 51.356,19
20.564,61 25.623,23
0,00 1.369,20
32.319,72 180.473,13

353.431,76 279.271,75
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Ta aMa €£00a ekpeTaAeuong nepiIAappavouy:

. , 1/1- 1/1-
Mooa os € 31/12/2017 31/12/2016
®opoAoyIka NPOCTILA Kal NPOoauENaEg 16.225,45 1.048,24
Znuiec and n@ANCN EVOWUaTWV nayiwv 22.945 41 0,00
ZUvoAo 39.170,86 1.048,24

20. XpnHATOOIKOVOMIKA anoTeAEoHATA
Ta XpnHATOOIKOVOUIKA £€00a NepIAaPBAvouV:

. , 1/1- 1/1-
Nooa o € 31/12/2017 31/12/2016
'E€0da TOKwv Tpanelikwv daveiwv 254.110,89 258.497,69
E€odo TOKOU and npoypauHaTa 4.044,00 4.948,05
KaBOoPIoPEVWY MAPOXWV
Z0volo 258.154,89 263.445,74

Ta €E0da TOKWwV Tpane(kwv Oaveiwv npogpxovral and Ta dAveld TNG €TAIpEiag, anod OupBAcElg

gkxwpnong anarrroewv (factoring) kar and XpnuaTodoTIKEG MICBWAEIC nayiou EonAiopou.

Ta XpnUaAToOIKOVOUIKG £€000a NepIAaPBAvouV:

. , 1/1- 1/1-
looa o € 31/12/2017 31/12/2016
TOKol KaTaBEoswv 128,13 573,39
MOTWTIKEG GUVAAAYHATIKEG BIaPOoPES 900,90 2.333,08
ZUvoAo 1.029,03 2.906,47
21. dopoloyia eIl00dQHATOG
21.1 YNOXPEWOEIG ano TPEXWV pOpo
H oxeTikny unoxpéwaon avalleTal we €ENG:
Mood o< €' 31/12/2017 31/12/2016
®OpOG €100 ATOG POPOAOYNTEWV KEPO WV 681.742,29 604.264,14
®MA nioTwTIKOI POPOI 59.868,58 137.417,81
MapakpaToUpevol popol 163.492,77 65.394,09
Aoinoi popol 113,00 2.568,48
ZUvoAo 905.216,64 809.644,52

21.2 AnaiTNOEIG — YNOXPEMOTEIG anod avaBaAAOHEVO pOpo
H avaBal\opevn @opoloyia nou npokUNTEl ano TIC NPOCWPIVEG dIAPOPEC

POpOoAoYIKEG INUIEC, avalUeTal w¢ akoAoUBwC:

Kal TIC avayVWPIOWEVEG
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Mood o< € ' 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Anamrfnoslg  Ynoxpewosi AnaiTioek  YNOXPE® O€IG ‘Egodo / ‘Egodo /
(EZ050) (EE0d0)
AUAQ NEPIOUOIAKA TTOIXEIA (3.709,65) 3.709,65 (3.709,65) 3.710,14 (0,07) 4.245,66
Evoauara MNaya 1.892,75 486,30 1.892,75 0,00 486,30 (5.205,59)
Eniopa ek, anardoag 1.266,17 0,00 1.266,17 0,00 0,00 (6.860,25)
Igr‘]’égg,‘:’“ napoxa@v npoownkol Aoyw godou and v 65.149,50 8.364,43 65.149,50 0,00 8.364,43 (3.180,37)
XpnuaTodoTKEC LITBWOEIC 0,00 0,00 0,00 0,00 0,00 0,00
Avayvaopion QopoNoyKng {npIag (548,93) 0,00 (548,93) 0,00 0,00 0,00
SOvoho 64.049,84 12.560,38  64.049,84 3.710,14 8.850,66  (11.000,55)
SUPYNPIoHOC 12.560,38  (12.560,38) 3.710,14 (3.710,14) -
AvaBaMopevn popoloyikr anaitnon/ (unoxpéwon) 76.610,22 0,00 67.759,98 0,00
Aoinég peTaPolég
Ynoxpéwaon BuyaTpikav nou anoppoenénkav 0,00 0,00
®opog oTa idia kepaiax 0,00 0,00
®oépog oTa Aomna £coda 0,00 0,00
POPOG OTNV KATACTACT AnoTeAeOHAT WV (ony. 21.3) 8.850,66 (11.000,55)

O1 avaBaA\OPEVEG POPONOYIKEC ANAITAOEIC avayvwpilovTal yid TIC HETAPEPOUEVEG (POPONOYIKEC {NMHIEG
oTov Babud nou sivar mbavr| n NPAyHaTonoinon Tou OXETIKOU POPOAOYIKOU OPENOUC HECW HEANOVTIKQV
Popohoylkav kepdwv. Ma Tov unoAoyiouod Tou avaBaAAOHEVOU (OPOU XPNOILOMNOINONKE GUVTEAEDTNG
29%.

21.3 ®OpoG NOU avayvwpioTNKE OTA ANOTEAECHATA TNG XPHONG

O @OpOG Nou avayvwpiodnke oTnv KATAOTACN ANOTEAECUATWV Xprong SIapopPwOnKe wg €ENc:

Mood o< €' 1/1- 31/12/2017 1/1- 31/12/2016
Tpéxov ®opog

®opoc negpivdou (624.962,79) (568.178,10)
2Uuvolo TpExwv popou (624.962,79) (568.178,10)
AvaBaAAdpevog ®opog

avaBarAouevos popoc ano npoowpves didPopPES 13.557,65 (11.197,81)
avaﬁanpsvog $opog ano npoaapmsc’6/a<pc?peq nou (4.706,99) 197,26
karayxwpnbnkav otnv katdoraon Aonwv esoowv
Suvolo avapBaiAopuevou @opou 8.850,66 (11.000,55)
20voAo pOopwV (616.112,13) (579.178,65)
EQapuooTE£0G POPOAOYIKOG CUVTEAEOTNG 29% 29%
Képdn npo popwv 1.999.571,31 1.932.139,77
®dopog EIOC'DEI]NCITOQ Baoel EQapHOOCTEOU POPOAOYIKOU (579.876,00) (560.321,00)
ouvTteAeoTn (1)
Mood @opou nou avaAoyouUv O€

danavec nou d&v avayvwpilovral yia entwon (23.271,74) (22.549,34)

£000a nou dev popoAoyouvral (12.964,39) 3.691,69
Z0volo (2) (36.236,13) (18.857,65)
Z0volo (1+2) (616.112,13) (579.178,65)
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22. K€pdn ava HETOXN

Ta kéPdn ava PETOXN €XOUV UMOAOYIOTEl WG €ENC:

. ' 1/1- 1/1-
fooa oe € 31/12/2017  31/12/2016
Képdn ({nuid) peTd and Gopoug 1.383.459,18 1.352.961,12
S>TaBUIoUEVOC apIBUOG HETOXWY 3.953.090,00 3.953.090,00
Baoika képdn ava peroxn (Aenta 0.3500 0.3423
/neToxn) ! !

O OoTaBUIoEVOG apIBOG HETOXWV EXEI NPOKUWEI WG EENG:
1/1- 1/1-
31/12/2017 31/12/2016
YnoAoino peroxwv Tnv 1/1 3.953.090,00 3.953.090,00
YnoAoino peroxawv 31/12 3.953.090,00 3.953.090,00
ZTaBuIouEVOG apiBLOG HETOX@V 3.953.090,00 3.953.090,00

23. Mepioparta
Ta pepioyaTa TV WETOXWV MpoTeivovTal and Tnv Aloiknon oto TENOG KABe xpriong kai TeAoUv uno
gykpion Tng emoiag TakTikng Mevikng ZUVENEUONG TWV HETOXWV. EVTOg TnG xprioewg 2017 To AIOIKNTIKO
SUPBOUNIO npOTEive Kal n TakTikn Tevikr Suvéleuon Tng 21/04/2017 evékpive TV KpAtnon nocol
Uyoug 68.566,83 Eupw wG TakTikd AnoBeuatiko kal Tn diavoun pepiopatog Uywoug 474.370,80 Eupw,
riTo1 0,1200 Eupw ava petoxn.

24. XpnHaTooIKOVOHIKA HEoa Kal diaxeipion KIvEUvmv
O1  JdpactnpidTnNTeG TNG €Talpeiag  dnuioupyolv  SIAMOPOUG  XPNHATOOIKOVOMIKOUG — KIVOUVOUG,
OUPNEPIANAUPBAVOPEVWV TWV KIVOUVWY OUVAAAYHATIK®V I00TIHIQV KAl EMITOKIWV, MIOTOTIKOV KIVOUVQV
kar KIvOUvVwv peucTdTNTAc. To ouvoAikO npdypaypa diaxeipiong Tou KIVOUVOU TNG €Taipeiac eomialeTal
oTIC OIAKUMAVOEIC TWV XPNUATOOIKOVOUIKWV ayopwV Kal €XEl OTOXO va eAaXIOTOMOINOE! TIC dUVNTIKEC
OUGLIEVEIG ENINTWOEIG AUTKOV TWV JIGKUPAVOEWY GTNV XPNHATOOIKOVOUIKT anodoon Tng eTaipeiac,.

H noAmkn diaxeipiong kivOUvwv SIEKMEPAIWVETAI ANO TNV OIKOVOMIKN dielBuvon O ouvepyaoia pe Ta
Aoind apeoa eunAekdpeva THNUATA TNG eTaipeiac. Méoa and Tnv NONITIKA auTr ouvTovileTal n npdopaocn
OTIG EYXWPIEG Kal DIEBVEIG XpnHaTayopEg Kal Yiveral n SIaXEipIon TwV XPNHATOOIKOVORIKWY KIVEUVKV Mou
OuoxeTICovVTal YE TIC dpaACTNPIOTNTEG TNC £Talpeiac. H eTaipeia dev ekTeAsi ouvalayEG KepdOOKOMIKOU
XOpakTpa 1 ouvaA\ayéc nou Ot OXeTI(oVTal HE TIGC EMMOPIKEG, €EMEVOUTIKEC 1 OAVEIOANMTIKEC

dpacTnpIOTNTEG TNG ETAIPEIAC,

Ta XpnUATOOIKOVOUIKA MPOIOVTa Mou Xpnolponolei n eTaipeia anoTedoUvTal KUpiwG anod KaTaBeoelg o

TpAnele, oUVaNayEC o EEvo VOUIOPA O TPEXOUOEG TIUEC N WE NPOBOUIAKA OUHBOAAIa HEANOVTIKIG
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£kNANPWoNG, TpanelikoUc Aoyapiaopouc unepavainwng, Aoyapiacpouc €I0NPakTEOUC Kal NANPWTEOUG,
ddvela npog kai anod BuyaTpikEG eTalpie, €nevOUCEIG Ot Xpedypada, MEPIOPATA NANPWTEQ Kal

UMNOXPEWOEIG NOU NPOKUNTOUV anod cupBOAala XpnUaTodoTIKNAG HioBwang.

24.1 Kivduvog and Tnv HeTaBoAn TV cuvdAAAYHATIKGOV ICOTIHIOV
H ékBeon Tng etaipeia¢ o ouvaAhaypaTikoUG KIvOUVOUG MPOEPXETAl KUPIWC amnod UMApXOUTEC N
NPOCOOKWHEVEG TAMIAKEG POEC Ot E&Evo VOMIoHa (sloaywyéC /eEaywyéG). O  KivOuvog  auTog

QVTIHETWNIZETaI 0Ta NAAIOIA EYKEKPIMEVWY KATEUBUVOEWV.

O1 MoyIoTIKEC aEieC TWV MEPIOUCIAKAV OTOIXEIWV KAl TWV UMOXPEWOEWV Of &EVO VOMIOWA Mou

nepIAauBAvovTal oTnV KAaTaoTaon XpnHAaTooIKOVOUIK B€ong €ival ol €Enc:

31/12/2017
Mooa oc €' AoAAapio
Anamrnoeig and neAdTeG kal AOINEG €UNO PIKEG 0.00
anarrnosic !
Tapeiaka diaBsoiua kai icoduvapa 41.817,14
MpouNBEUTEC KAl CUVAPEIC UNOXPEWTEIC 0,00
Z0voAo 41.817,14

31/12/2016
IMood o< €' AoAAapio
Anarrnoeic and NeAATEG Kal AOINEC gUNOPIKEC 0.00
anamnoeig !
Tapeiaka diabéaiua kal iooduvaua 41.475,87
MpounBEUTEC Kal CUVAPEIC UNOXPEWTEIG (6.500,00)
ZuvoAo 34.975,87

O ouvaA\aydaTIkOG KivOUVOG Nou avTiJeTwniel n eTaipeia nnyadel anod TIC oUVAAAYHATIKEG I00TIMIEC TOU

Aohapiou ApEPIKNG,.

>Tov mivaka nou akohouBei napoucialeTal n euaiodnoia Twv anoTEAEOUATWY Kal Twv ISiwv KEPaAgiwv
NG eTaipeiac, oe pia PeTaBoAnl 10% Twv napandave OuvaAAAYHATIKOV I00TIHIOV. H peTaBoAn autn

anoTeAei TNV KAAUTEPN EKTIMNGON TNG dIoikNoNG yia TNV KETABOAN Twv NApanave IGOTIHIOV.

Enidpaon ota

MeTaBoAr évou Enidpaon ota

. KEPDN npo . .
vopioparog DOPOV id1a ke@aAaia
AoAAGDIO 10% 3.486,80 2.475,62
Xpijon 2017 P -10% (3.486,80) (2.475,62)
. 10% 3.318,08 2.355,84
Xpiion 2016 BoMapio -10% (3.318,08) (2.355,84)

H avdluon euaiobnoiac nepiAapBavel povo Ta unoAoina TwWV AnaTNOswWV Kal TwV UMOXPEWCEWV TNV

NUEPOMNVIA TWV OIKOVOUIKWV KATACTACEWV Kal npooapiolel Ta anomiunyéva undloina kata +/-10%.

24.2 Kivéuvog ano Tnv HETABOAN TWV ENITOKIWV
Ta anoTeAéopaTa XPriOEwC Kal Ol TAMIOKEG POEC AEITOUPYIKWV OpacTnpioTATWV TNnG eTaipeiag

napoucialouv guaiodnaia oTIG JIAKUPAVOEIC TWV EMITOKIWV.

H €xkBeon o0t KIVOUVO EMITOKIWV TWV UMOXPEWOEWV Kal Twv €enevdUoewv napakohoubeital oe
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npoUnoAoyioTikry Bdon. H xpnuatodoTnon TnG etaipeiac €xel dlapopPwlsi oUPPwva HeE €va
NpokabopIoPéVo ouvOUAoHO OTABEP®V KAl KUMAIVOUEVWV EMITOKIWY, MPOKEIKMEVOU va METPIAOTEI O
Kivduvog peTaBoAng emimokiwv. H oikovopikny OielBuvon diapop@ovel Tov  OeikTn  oTaBepou-
KUMAIVOPEVOU €MITOKIOU Tou kaBapou davelgpol TnG €Taipeiac cUPPWVA HE TIG OUVONRKEC TNG ayopdc,
TNV oTPATNYIKA Kal TIC XPNHATODOTIKEC TOU avayKes. YNdpxel €niong duvaTtoTnTa va xpnoiponoindolv
nepIoTAcIakd, Napaywya XPnHATooIKOVOUIKA NpoidvTa EMITOKIOU, HOVO w¢ HETO YIa va YETPIACTEl auTdg
0 kivduvog Kkal yia va ah\agel o napanavw ouvduaopog oTaBepaV - KUUAIVOPEVOV EMITOKIWV, KAl EPOTOV
auTo KkpiBei anapaitnto. Méoa oto 2017, n €Taipeia dev XpnOIMONOINCE NAPAYWYA XPNHATOOIKOVOUIKA

npoiovTa eNITOKIOU.

MoNITIKR TNG €TaIpEiag ival va napakoAoubei SIapkag TIG TACEIG Twv eniTokiwv Kabwg kal Tn diapkela
TWV XPNUATODOTIK®Y avaykov. Enopévwg, ol ano®acsig yia Tn dIdpkeia Kabwe Kal T OXEon HETAEU
oTabepoU Kal Kupaivopevou kOOoToug evog veéou daveiou, AauBavovTal EexwpIioTd yia kabe nepinTwan. Q¢
€k ToUTOU, OAa Ta PBpaxunpoBeopa ddavela £Xouv ouvagdsi e KUPAIVOUEVA €MITOKI. Ta pECo-

HakponpdBeopa davela Exouv ouvagBei giTe e oTabepd €iTe PE KUPAIVOPEVA EMITOKIA.

H avdhuon euaiobnoiac nou napoucidletal OTov  €NOPEVO  Mivaka neplAapBdvel OAa  Ta
XPNHATOOIKOVOUIKG péoa mou ennpealovTal and PETABOAEG Tou emiTokiou kal Baaciletar otnv napadoxr)
OTI TO UNOAOINO AUTWV TWV XPNHATOOIKOVOUIKGV HECWY OTO TEAOG TNG MNEPIODOU NAPEHEIVE QUETARANTO

ka®’ 6An Tn didpkKeia TNG XpPrionc.

H euaioBnoia oTov KivOUVo TOU €MITOKIOU €XEl NPOodIoOPIOTEl O Mid PeTABOAN 0,5% Twv emiTokiwv, N

onoia anotelei TNV kaAUTepn ekTignon Tng Sioiknong yia meavr HeTaBoAr| Touc.

Adaveia pe , Enidpaon ota .
Enirokio KUHA VO HEVO METGB?M KEPSN Npo E; |6paor! ;T a
EITOKIO €nITokiou PopwV idla kepaiaia
. ! 0,50% 36.430,06 25.865,34
Xprion 2017 Euribor 7.286.011
0,50% (36.430,06) (25.865,34)
0,50% 24.385,97 17.314,04
Xpiion 2016 Euribor 4.877.193 ?
-0,50% (24.385,97) (17.314,04)

24.3 AvaAuon nioToTIKOU KIvdUvou
H eraipeia dev avTipeTwnilel onuavtikoUc MICTWTIKOUG KivOUvouc. Or anaimoei and  NeAdTeG
NPOEPXOVTAl KUPIWG and Hia WeydAn, €upeia neAateiakr Baon. H XpnuUaToOIKOVOUIKN KATACTAON TwV

nehatov napakoAouBeital dlapkwg and Tnv eTaipeia.

'Onou kpivetal kaTaAnAo, ZnTeital emnAéov acpalioTIkn kAAuwn g syylnon Tng nioTwong. Eidikn
HNXavoypagIkn papuoyn eAEYXEl TO JEYEBOC TNG NAPOXNG TWV NICTWOLWY KABME kal Ta MNIOTWTIKG opla
Twv Aoyapiacpwv. lMa €dIkoug MIOTWTIKOUG KIVOUvVouG yivovtal npoBAéwelg yia mbavég {nuieg
anoyeiwonG. £To TEAOG Tou €Toug, N dioiknon Bewpnaoe OTI dev UNAPXE! KAvEVAC OUCIAOTIKOG MIOTWTIKOG
KivdUVOC, NMou va Pnv kaAunTeTal Adn and kanoia ac@aMoTIKr] KAAUWN WG eyyunon Tng nioTwaong f ano

npoBAswn eniopaiolc anaimoewe,.

AuvnTiKOG NMICTWTIKOG KivOUVOG UNApXel Kal oTa diafgoiua Kal Tapiakd 10o0dUvapa Kal oTIG enevOouoelG.
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3TIC MEPINTWOEIC AUTEC, O KivOuvog pnopei va npokUwel and aduvapia Tou avTioUPBaMAOPevou va
avTanokpiBel OTIG UMOXPEWOEIG TOU KE TNV €Taipia. Ma Tnv eAaxioTonoinon autoU TOou MIOTWTIKOU
kivdUvou, n €Taipeia oUVGANAQOOETal POVO HE QVAYVWPIOUEVA XPNHUATOMIOTWTIKA 10pUKATA, UWNnANg
nioToANNTIKAG SlaBabpionc.

H péyion ékBeon Tng €Taipeiag o NIoTWTIKO KivOuvo eival n €Enc:

Mood o< € ' 31/12/2017 31/12/2016

XpNUaTooIKOVOUIKA oTolxeia diaBEoia Npog NwANon 178.727,00 178.727,00
AoINéG LakponpdBeopiEs anarroeig 95.210,19 101.826,87
Anarrnoeic anod NeAATEC kal AOINEG EUNOPIKEC ANAITHOEG 4.198.412,61 4.473.260,42
Tapeiaka diaBéoipa kal isoduvapa 3.238.084,25 2.623.321,89
ZUvolo 7.710.434,05 7.377.136,18

O €unopIkOG KiVOUVOG MOU OXETI(ETAl PE T OUYKEVTPWON TOU KUKAOU €pyaciov O MIKPO apiBuo
NEAAT®V avTIHETONIZETAl PEOW TNG KaTaBaMopevng npoondabeiac Tng AIoiknong yia €nEKTACN TOu

neAaToAoyiou TNG Kal avanTugng TUXOV VEWV ayopaV.

24.4 AvaAuon Kiv3UvVOoU pEUCTOTNTAG
H ouverr| dlaxeipion TNG PEUCTOTNTAC EMITUYXAVETaI PE TNV Unap&€n Tou kaTahAnhou ouvduacpol

PEUCTQV JIABECIHWV KAl EYKEKPIEVWY TPANEQKMV NICTOOLWV.

H etaipeia diaxelpileTar Toug KIVOUVOUC nou Wnopei va OnuioupynBouv anod EAAeipn enapkolg
PEUCTOTNTAC (PPOVTILOVTAG va UNApyouv navta €Eacpaliopéveg TpanelikeG MIOTWOEIC Npog Xprion. Ol
unapyouoe dIaBECIUEG aXpNOILONOINTEG EYKEKPIYEVEG TPANEQKEG MIOTWOEIS NPOG TNV €TAIpeia, €ival

£NAPKEIC WOTE va avTIMETWMIOTE onoladnnoTe moavr) EANEIYn Tapiakwv dIaBegipwy .

O napakaTw nivakag ouvoyitel TIC nUEpOMNVieC ANEEWC TwV XPNHATOOIKOVOUIKWY UMOXPEWTEWY TNG
€Taipeiag, nou epgavitovral aTov 100A0YIOUO, O NPOEEOPANUEVEG TIMEG, e BAon TIG NANPWHEG Mou

anoppEOUV anod TIC OXETIKEG OAVEIAKEC OUMPBATEIC N} TIC CUUPWVIEC IE TOUG NPOUNBEUTEG.

XpNPATOOIKOVOHIKEG UNOXPEWOCEIG TNV 31/12/2017

. : ; Npooapuovyn
Mood o€ ' HEXPI6 HRVEG 6 HOVES £0G 1 1£éT0GéwG 5 €éTn Ave Tov 5 oTnv lhoyn ZUvoAo
£T10G ETOV aSa
MpopNBEeUTEG Kal CUVAPEIG UNOXPEWOEIG 1.761.399,26 352.279,85 0,00 0,00 0,00 2.113.679,11
QVEIOKEC UNOXPEWOER 500.000,00 1.699.674,39 4.685.150,11  406.941,83 0,00 7.291.766,34

2:.261.399,26 _2.051.954,24 4.685.150,11 _406.941,83 0,00 _9.405.445,45

XpNHATOOIKOVOHIKEG UNOXPEWCEIG TNV 31/12/2016

. . . Mpooapuoyn
Mood oc€ ' HEXPI 6 HRVEG 6 HNVES 20 G 1 1 £r0oGéwg 5 €Tn Ave Tov 5 oTnv slAoyn Z0voho
£10Gg ETOV aga
MpoLNBEUTES KAl CUVAMEIC UNOXPEWTEIC 1.627.486,74 325.497,35 0,00 0,00 0,00 1.952.984,09
AQVEIOKEG UNOXPENTEL 1.238.530,31 1.108.507,68 2.536.766,18 0,00 0,00 4.883.804,17
2.866.017,05 1.434.005,03 2.536.766,18 0,00 0,00 6.836.788,26

O1 napandvw nivakeg aneikovifouv TNV anonAnpwin TWV UPICTAWEVWV UNOXPEWTEWY TNG ETAIPEIAG TNV
NUEPOUNVIA TWV OIKOVOMIKOV KATAOTAOEWY, OUMQWVA HE TIG OXETIKEG OUMQMVIEG HE TOUG
avTioupBaAl\oOpevouc. Ta nood nou aneikovidovral agopolv TNV anonAnpwir TOKWV Kal ke@aAaiou. Ma
TIG EVTOKEG UMNOXPEWOEIG LIE KUPAIVOPEVO EMITOKIO EXEI XPNOIUOMNOINBE TO TEAEUTAIO EMITOKIO EKTOKIOUOU

Mou XpNOIKOMOINBnKe.
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25. MoAITikég kal diadikaoieg diayeipiong kepaAaiou
H eraipeia diaxelpiletal Ta kepdahaild Tou €101 @WOTE va OlAoPAAigel TNV OMaAn Asimoupyia Tng,
ggaopahifovrtag napdAAnAa pia ikavonoinTikfy anddoon Toug PETOXOUC, WEoa anod Tnv PBeATioTonoinon
NG oX&€oNG HETAgU EEvwv Kal 1Idiwv KePaAaiwv.

H eTaipsia napakoAouBei To KeQAAAIO XPNOILONOIOVTAC TOV OEiKTN OUVONK®OV KaBapwv UMOXPEWCEWV
(olivolo unoxpemoewy peiov Ta Tayeiaka diabgoiua) npog idia Kepaiaia.

lMood oc €' 31/12/2017 31/12/2016
>Uvoho KaBapwv unoxpewosmv 7.737.826,85 5.770.301,01
'ISIa ke@AAaia anodidOPEVA OTOUG

. . 6.002.834,48 5.093.746,16
HETOXOUG TNG INTPIKNG

2UvoAo KaBapmv unoxpem osmwv /
'Idia Kep aAaia 1,29 1,13

To JIoIkNTIKO oUMBOUAIO €EeTAEl O TAKTA JIACTANATA OTNV KE@AAaiakr d1apBpwon TNG €TaIpeiac Kai
AapBaver unoywiv To KOOTOG TOU KEPAAAiou Kal TOUG GUVOEDEUEVOUC [E auTO KIVOUVOUC yia va kaBopioel
TNV YETENEITA GTPATNYIKN NMou Ba akoAouBnoel.

26. ZuvaAAay£g kal unoAoIna CUVIEIEPEVWV HEPDV

26.1 YnoAoina ouvdedePEV@V HEPMV ANO EPNOPIKR dPacTNPIOTNTA

Agv undpyouv unoAoina ano unopikn d0pacTnEIOTNTA e OUVOEDEPEVA HEPN.

26.2 Napoxig Bacik®V JIEUBUVTIKOV OTEAEXDV

O1 napox€g npog Ta Bacikd dIEUBUVTIKA OTEAEXN TNG ETalpeiag gival oI NapakaTw:

. ’ 1/1' 1/1'
fooa o € 31/12/2017 31/12/2016

MioBoi, epyaciakéc napoXEs kal AOINEC AOIBEC HEA@V

AS 234.807,70 218.662,93
MioBoi kal AoINES EpyaciakeG NAPOXES OIEUBUVTIKGV 312.917 81 295.430 51
oTeAEXQV e T

AUOIBEG peAwV A.Z. syKeKpIMEVEG ano Mev. Suveleloslg 472.530,40 500.000,00
ZUuvolo 1.020.255,91 1.014.093,44

26.3 ANAITAOEIG Kal UNOXPEMCEIG anod HEAN d10iknong kai S1euBUVTIKA OTEAEXN
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Anamnoeig and péAn TnG Aioiknong kai
JIEUBUVTIKG OTEAEXM

4 ’ 1/1' 1/1'
fooa oe € 31/12/2017  31/12/2016
Anarrnoeic anod xopnyndevra daveia 15.983,61 15.983,61
Aoinég anamnoeig 0,00 9.000,00
ZUuvolo 15.983,61 24.983,61
Ynoxpe®oei§ Nnpog HEAN TNG Aloiknong Kai
JIEUBUVTIKG OTEAEXM

4 ’ 1/1' 1/1'
fooa oe € 31/12/2017 _ 31/12/2016
Y noXpewoeic ano JIoBouc, EpYaciakes NapoxES Kal 24.807.99 43.266.09
AoInEg apoIBEC e o
Y noxpewoeic anod ayolBeg A.3. sykekpipéveg ano .2, 5.140,95 85.592,80
ZuvoAo 29.948,94 128.858,89

27. Asopeloeig
27.1 AsopeUOEIG and AEITOUPYIKEG HICOMOEIC

27.1.1 ETaipeia oav picOmTiG
O1 eAaxioTeg kaTaBoAEG pIoBwUATWV (XwpPIC va AapBavovTal unown ol €TMOIE avanpoodpHoyeg) yia
OUMPBACEIC ASITOUPYIKQV HICBWOLWY Yia HETAPOPIKA PETA Nou dev PNopoUv va akupwBoUv Xwpig noivn

Ba npaypaTtonoinbouv wg €&nG:

Mooa o € ' 31/12/2017 31/12/16

'Ewg 1 £rog 85.493,61 63.481,35
Ano 1-5 étn 201.025,51 99.953,96
Avw ano 5 €Tn 1.970,00 0,00

288.489,12 163.435,30

O1 g\axIoTeC KATABOAEC MICBWHATWY (XWPIG va AapBdavovTal unoyn ol €TMOIEC avanpoodpHoyeC) via

OUMBAGCEIG AsIToUpYIKQV HICOWOEWY Yia KTipia 6a npayuatonoinfolv wg €ENG:

fMood o< € ' 31/12/2017 31/12/16

'Ewg 1 £roc 490.193,16 490.193,16
Ano 1-5 €tn 1.906.543,89 1.960.772,64
Avw ano 5 €Tn 704.160,00 1.146.932,65

3.100.897,05 3.597.898,45

28. Bapn €ni TwV AKIviTOV Kl EVEXUpaA
Ma Tnv €Eaopaiion Tou TpaneikoU dAveIoPoU, PETAEU TNg eTaipeiac kai Twv OpoAoyloUxwv AaveioTwy,

n Etaipeia €xel oUOTNOEI EVEXUPO:

71



PAPERPACK"

Biopiryewion XdpTivng Zuccenomoiong

ETola XpnpaTooikovopiki ‘Ek@son ‘1 :
yia Tnv xpfion 2017 | 8

0 eni anoBsudTwV XAPTOU KUPIOTNTAC TNG €Talpsiag, agiag Touhaxiotov iong pe 1.000.000,00

Eupw kaB' 0An Tn didpkeia Tou daveiou,
0 &N UNXavnuAaTwy KuploTnTag TG eTaipeiag, agiag Touhaxiotov 927.000,00 Eupw kai TEAOG,

0 €ni TV anaItnoswv TNG ETAIPEIAC £K TV AoPANOTNPIWV CUPBOACI®WV TWV WE GVe anoBepdTwmv

Kal unxavnudartov.

Aev ugioTavtal eunpdyyarta Bapn kai xopnynoeioeg eyyunoeig yia £a0@AAIon TwV UMNOXPEWTEWV TNG

ETaipeiag evavTi TwV NIOTWTOV.

29, EvOsXOHEVEC ANAITAOEIG KAl UNOXPEWNOEIG
29.1 EvOEXOHEVEG UNOXPEDTEIG

29.1.1 Enidikeg unoBEoeig
Aev unapyouv €nidIKeG UMOBECEIC MOU va £XOUV ONUAVTIKR €ENINTWON OTIG XPNHATOOIKOVOMIKEG

KATaoTACEIG TNG ETAIPEIAC.

29.1.2 AVEAEYKTEG (POPOAOYIKG XPNOEIG
H Etaipeia e\éyxbnke yia mi¢ xprnoeig 2011 €wg 2013, AapBavovrac nioTonoinTika (POPOMOYIKNG

OUMHOPPWONG, HE YVOUN XWPIC enipUAAEN oupewva Pe TIG diaTdgeic Tou GpBpou 82 napayp. 5 N.
2238/1994. MNa Tic xpnoeic 2014 £w¢ kai 2016 n etaipeia eAéyxBnke AapBdavovTag niGTONOINTIKO
(POPOAOYIKNC CUPMOPPWONG, HE YVOUN XwpiG emipUAaEn, pe Baon TG diaTageic Tou apbpou 654
N.4174/2013.

Ma ™ xprion 2017 o popoAoYIKOG EAEYXOG BPIOKETAl O EENIEN KAl TO OXETIKO (POPOAOYIKO NIGTOMNOINTIKO
npoBAENeTal va xopnynOei META Tn ONUOCIEUCN TWV XPNHATOOIKOVOUIKWV KATAOTACEWV XpRoswe 2017.
KaTa tnv oAokAnpwon Tou ghéyxou, n Aioiknon Tng ETaipeiac dev avauével va npokUWOUV OnNpavTIKEG

UMOXPEWOEIC, NEPA ANO AUTEG NOU €XoUV KaTaxwpnOei kar aneikovidovTal oTic OIKoVOpIKEG KaTaoTaoelc,

29.2 EV3EXOHEVEG ANAITHOEIG
Aev unapyouv anaitioeic ol onoieg dev gupavifovtal oTic OikovouikeéG KaTtaoTaceic i 6a £npene va

anokaAu@BoUv e aA\o Tpono.

30. ApoiBég OpkwTAOV EAEYKTGOV AOYIOTOV
O1 OUVOAIKEG OMOIBEC MOU XPEWOE, KATA TO OIKOVOMIKO £ToC 2017, TO VOMIMO €AEYKTIKO YpaQeio

avaAlovTal w¢ akohoudwg:

Eidog apoIfng H eraipia

AHOIBEG VIO TOV UMNOXPEWTIKO EAEYXO TWV OIKOVOUIKWY KATAGTACEWV 20.500,00
APOIBEG yIa GANEG UNNPETIEg EAEYKTIKAG PUOEWC 7,000,00
ZUvolo 27.500,00
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31.leyovoTa HETG TV NHEPOMNVIA TOU IGOAOYICHOU
Aev undpyouv AA\a onuavTiKa yeyovoTa petTayevéoTepa TG 31ng Askeuppiou 2017, Ta onoia Ba énpene

| va koivonoinBouUv fj va d1agpoponoinoouv Ta KovOUAIQ Twv ONHOCIEUPEVWY OIKOVOUIKWV KATAGTAGEWV.

01 unevBuvol yia Tn ouvTagn,
Kneioia, 20 MapTiou 2018

O Mpdedpoc Tou A.Z.&  H Avrinpoedpog Tou A.Z. To Méhog Tou A2 O AiuBbuvTnic

AieuBUvwv ZUHBOUNOG OIKOVOUIK®OV

Iwavvng Tooukapidng Kopiva ®acoUAn Tlouhidva Tooukapidn NikoAdog Z€Tog
AAT. AM 644642 AAT.P 110434 AAT T 196593 AAT AE 519511
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ZTOIXEIA KAI MAHPO®OPIEZ THZ XPHZHZ ANO 1/1 EQZ 31/12/2017

Bioumxovior XGpmivns Zuorevogias KYTIOMOIIAZ KAI EIAQN XAPTINHZ ZYZKEYAZIAZ
I'.E.M.H. 004465901000 (AP. MHTPQOY A.E. 35197/06/B/96/101)
EAPA: BiAtaviwTtn 24 & MeveE€dwv Kngioida T.K. 145 64
ZTOIXEIA KAl MAHPO®OPIEZ MEPIOAQY AMO 1 IANOYAPIOY 2017 éwg 31 AEKEMBPIOY 2017
(Anpooteudpeva Baoet tou K.N. 2190/20, apbpo 135 yla smxstpr’]oelq TIOU GUVTAGOOUV ETIOIEG OIKOVOUIKEG KATAOTACELG EVOTIOMUEVEG Kal Wn, katd AATT)
aTolxela Kat T o TipokyrTtouv and Tiq Emioteg O oe pia ysvmn EVNUEPWON YIa TNV HIKT) KataoTtaon Kat 1a anore}\wpam g MEINEPMAK ANQNYMOZ
BIOMHXANIKH ETAIPIA EKTYMNOZEQ3, KYTIOTOIIAZ KAI EIAQN XAPTINHZ SYSKEYASIAS. ZuvioToUpe snouaqu u'rov Y ), TPV RpOBEL oe aouq em)\oyn 1} GAAN ouvarhayj pe Tov ekdom, va ava-
g1, 6niou avaptevrat ol Emoteg Okovopukeg Kataotéoelg kB £TUOKO Tou vépuou E; i éniote auT anarrefral
Alaueuvon Awadiktiou : hﬂpA//wwwApaperpack.gr
ApiBSg Popohoyikol Mntpwou : 094420805 A.O.Y. DAE AOHNQN
ApuoB\q Yrnpeoia s chn(n T'pappareia Epmopiou, Alsueuvan A.E. kal MioTewg
ZUvBeom AtolknTikoU ZupBoukiou : lwévvng Te opiva d TZouhiGva T
Nik6Aaog Zétog, Adpmipog dpaykog, A akog, Titog
Huepopnvia avxpnonq ané 10 AZ. Twv Emvlmv OtKovopIK@v Kataotdoewv : 20 Mapriou 2018
r@ﬁ.ﬁ onmeq AT T SO : MIXAHA XP. MAMAZOTAOY (A.M. 2.0.E.A.: 22921 - A.M. EATE: 1642)
EAeyktikn Emlpslu {MAZARS AE. (AM. S.0.EA: 154 - AM. EATE: 17)
Tdnog ‘Ex8eong Emiokérmong : Me oUpgwvn yvaun
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ ZTOIXEIA KATAXTAZHZ TAMEIAKQN POQN: EMMEZH MEOOAOX
Mood ekgpaopéva ot YNIGSeq € ETAIPEIA Mood ekgpaopéva ot YINIGSeg € ETAIPEIA
ENEPFHTIKO 31/12/2017 31/12/2016 | Aerroupyikéc BpaotnpiTres 01/01-31/12/2017 01/01-31/12/2016
Iéloxpncluoncloupsvu evojaTa nayla oToigela 5.284,86 2.842,06 | KEpdn/ (Quies) mipo pdpuv (ouvexZopieveq SpaoTnpIGTITES) 201580 1.931,46
Enevdloeg oe akivia 0,00 0,00 | Méov / eiov ipooappioyég yia:
‘Auka meplouciakd otoiyela 318,59 33552 | Anoopéoeg P . . 488,48 440,08
omd pn KUKAO@OPOUVTa MEpLOUTIaKd oTolela 171,82 169,59 (bOeIG evoruaT Kat Quhwv (OTONEtN 000 0,00
Mn KuKAOPOPOUVTA TIEPLOUTLaKG GTOIXe{a TPOopIZOEVa Yia hnon 17873 17873 ;Ssxuwvignm Sapapés 15'8& ’18'38
ﬁﬁﬁes’ﬁzu and neAdTe i:;;il lggg;g AnoteAéoyma (€003, a&oscl KN Kat Inplieg emevdUTINiG Spaompidmrag 7252:87 —51136
/\om?xuxﬁoqmpoﬂwu Tq(t:plOUGIOKC'I otolela 1. 176‘65 .902179 Xpewarko(ToKot ko ouvag & il 285
) < . AR ' TM\éov / ieiov MPpOoapOYES Yia HeTaBoréG Aoyaplaopy kepahaiou
Tapelakd Stabeotpa kat loodUvapa 3.238,08 262332 Kimang ',JI U :Xm&‘m e nqp::rngﬁzsmc ép‘:lcrgnuplmgz)\
IYNOAO ENEPTHTIKOY 16.978.75 138197 | euon) (adéron)arodeyran 44950 248
Meiwon / (a6&non) anmmocuw 098 30,65
1AIA KEGAAAIA KAI YNOXPEQZEIZ (Meiwon) / adgnon unoxpedoewv (TATV SAVELaKdN) 48,42 82,82
Metoxiké Kepdhato 1.185,93 Meiov:
Noma orotyeia I5iwv Kepahaiwv 4.816.91 XpewoTiko{ TéKot Kat ouvagr] £Eoda KataBeBAnéva -254,11
Z0voho I8iwv Kepahaiwv I310kmTeV pnTpIKrg (a) KatapeBAnpévol gopot -534,10
Axapara Mewoyneiag () £ poég and 0,00
Zlvolo I6|ow Kegpahaiwv (v) (a)+(|3) Aon@ OToIKE(Q ASTOUPYIK@V POV __ 536
Savelakég 002, Z(voho £10powV / (EKPOWY) aM6 ASTOUPYIKEG SpacTnpioTTES () 1.324.47
MpoPhéyerg / Ao 6 254,30
BpayunpoBeoyies 5§V€lUKéq UTOYpewoel 2.199,67 Enevéumikég paoTnpioTnTeg
Nomég BpayupdBeatieq UOXPEXTEIQ 342985 ATIOKTNOT) BUYQTPIKAV, OUYYEVGY, KOIVOIDAELQV Kal AOITEV EMeVBUOewY 0,00 0,00
S6voho umoypewozwy (3) 10'975 91 Ayopd evuwummv Kat GUAwv nwmw oToneiv -2.966,34 525,44
= Etompageig and MwAOeS VOMUaTwV kat GUAWY Tayiwv oToiyeiuv 304,86 51,36
ZYNOAO IAIQN KEGANAIQN i SoTGATe 108 201
KAI YIOXPEQSEQN (y)+(5) 148737 | pmmu"gxm uxgm 006 6
§Q POEG ané 0,00 0,00
/\oInd OTOIXE(Q EMEVBUTIKGV POV 0,00 0,00
Z(voho £0powV / (EKPOWY) AMG EMEVBUTIKEG SpaoTnpIGTNTES (B) -2.660,45 -471,17
ITOIXEIA KATAZTAZHZ METABOAQN IAIQN KEGAAAIQN
7 7 7 Xpnuaro3oTikés SpaoTnpIomTE
00! yikigBeg € TAI Jonudtadonkes paamaomres y
Tlood expoaouéva ge yhiéde 31/12/2017 ETAIPEIA 31/12/2016 EtonpaEeg ané augnom peToxIkou kegaaiou 0,00 0,00
Z0voho I8iwv Kepahaiwv évapEng nepiédou mnppu‘c A ,“’3‘""’“ o . Kwu?\ciou B 000 000
(01/01/2017 ka1 01/01/2016 avioToiya) 5.093,75 4.377,23 E‘E‘;‘mﬁ;ﬁm‘”m I avahngeéima Savea j;gsgg ggg
SUYKeVTPWTIKG OUVONKG €008a HETA amd popoug i 6 ;i%?gng:&?&ﬁﬁgw o YOS oSoe, {4546222 &ggg
J Kat i 6 1.383 4¢ 1.352, % y
1 ) = i 4 pogg and 0,00 0,00
ﬁluvgunsmu Hepiouana o 473‘% mggg /ona gToIXE(Q XPNHATOSOTIKGV POGV 6,62 0.80
OO N URAGHEVD 20000 —_— ——== | Zivoko £I0pOwV / (EKPOWV) MG XPNUATOSOTIKEG SpaoTPITNTES (Y) 1.950,74 -1.044,52
Zivoho ISiwv Kepahaiwv AiEng mepidSou KaBapr o6 T 4 ‘ p "
119 i 3 ipr aGgnon / (ueiwon) oTa Tapiakd SlaBsolpa Kal ioodivapa epiddou (a)+(B)+(Y) 614.76 197.40
(31/122017 ka1 31/12/2016 avrioToiya) _6.002.83 509375 | 1o10Kd 30850 Kal 10050vapa EVapENG MepIoB0U 2.623,32 2.425,92
Tapiaka Siadéoipa kal igoduvapa Angng Mepiosou 8,08 32
ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN TPOZOETA ZTOIXEIA KAI TAHPO®OPIEZ
Mood ekgpaopéva ot xhiadeg € ETAIPEIA 1. Aev undpyouv emidikeg 1) UNS Slarmoia kabwg Kal anoPAcelq SIKAOTIKWY 1) SIAMMTIKWY OPYAVWV TIoU EVIEXETAL VA EXOUV OMHAVTL-
01/0131/12/2017 01/01:31/122016 | K} enfrrrwon omv owovopuk Katdotaon MﬂOUpvm g Eraipiag. 2. Ot avéheykteg lpcpohovm xpnvmc g Erapiag avagépo-
TvexToeveq Suvexlopsveg | vrau uvcleKcl om onpeiwon 29.1.2 Twv O G . 3. ‘Exouwv P! ot KATwhL a) ya
Spaompi6TTEg 6 n Etaipia éxet i peuti TipSBAeYN Gyoug 117.332,02 €. B) yia TiG avékeykteg Gopohoyiké Xpr-
oelq dev oynuartiomke kapia mpoBAeyn kaBwg dev ouVTpEXOUV AGyol OXNMATIOOU Toug. Y) yia anolnpiwen mpoowrikou 1) Etaipia
Kixhog epyaciov 15.691,91 15.247,34 | éxet oxnuarioet owpeuTik) IPOBAeYN 253.497,68 €. &) Sev ouvTPEXEL AGYOG Yia OXNUaTIopS TipdBAeyng yia Aoimolg kivdivoug. 4. O
Mikra képdn/ (Inpigg) 4.578,13 4.341,40 | apiBudg anaoxohoupgvou mpoowrikoy ™G Etaipiag my 31/12/2017 avépyetal oe 157 dropa evi ™y 31/12/2016 avepxétav oe 130
aropa. 5. H eTaipeia éxel ouoToet evéxupo: a) evéxupo UPoug 927 xA. eup eni mg aiag Twv pnxavnudtwy, B) evéxupo Upoug
Képdn/(Inpigg) mpo popwv, XpnHaTooTIKWV Kai 1 ekar. eupd eni mg agiag Twv anoBepdTwy, y) evEXUPO EMi Twv anarmjoewv MG eTalpeiag €k Twv acpahiompiwv oupBolaiwv Twv
EMEVBUTIKWY ATTOTEAETHATWY 227293 2.192,00 | wg Gvw anoBepdTwy Kat prxavnpdTev. Mépav Tev evexUpwv autdy, Snwg avagépovtat avahuTIKG OTIG OTueldoelg 15.1.1 kat 28 Twv
Képdn/(Inpiég) mpo popwv 2.015,80 1.931,46 | Owovopik@v Karaotdoewv, Sev undpxouv UNoBrKeG Kat POOTHEIWTEL, 1 ontoladiirote GAAa Bapn, £Mi TwV OTOIXE{wv Tou evepyNTL-
Képdn/(Inpiéq) pera and popoug (A) 1.394,98 1.352,48 | koU. 6. Tamood Twv £063wv Kat eE6BWY OWPEUTIKG and TV EvapEn TG OIKOVORIKTG XPriomg, Kadig kat Ta unéhoina Twv anarmoe-
- [BloKTrteq pnTpIKIG wv kat unoxpewoewv MG Etaipiag om AjEn ™g Tpéxoucag nepiédou, TIou EXouv TPoKUPEL and ouvaAAaysg Toug e ouvdedepéva
- Aaudpata peloyneiag Hépn, 6nwg autd opiovrar ané To AT 24, anewovilovral oTov akéhouBo mivaka:
Noimd ouvohika égoda peta amé gpépoug (B) -11,52 0,48
MOZA ZE XIA € ETAIPIA
ZUYKEVTPWTIKG OUVONIKG £008a peTa and popoug (A)+(B) 1.383,46 1.352,96 | ‘Ecoda 0,00
‘Eoda 0,00
- [BtoKTriteq pTpIKig Anarmoeig 0,00
- Aawdpata peloyneiag Yroxpewoeig 0,00
Kepdry ((niic) petd and popoug ava petoyry Zuvalayég & apoiBég SieuBuvTikdv otehexdv & pedv g Sloiknong 1.020,26
-Baowka (0e € avd petoyr) 0,3500 0,3423 |  Anarmoeig ano SleuBuvTikg oTehéxn kat pékn g Stoiknong 15,98
-Anopeiwpgva (0e € avd petoxr) 0,3500 0,3423 | Yroxpewoeig npog SieuBuvTikd aTehéxn Kkat péAn mg Sloiknong 29,95
Mpotewdpevo pgpiopa avd petoxrj (oe €) 0,1600 0,1200
7. Trv 31/12/2017 Sev katéxovrat ‘I8ieg HETOXEG TG MNTPIkTig eTaipeiag and v Etaipia 1 kdmola ouyyevii 1y Buyatpiki mg Etaipia.
Képdn/(Inuigg) mpo popwv, XpnHaTodOTIK®Y, EMEVUTIKGY 8. H Etaipia akohoUnae Tig idieq AoyloTIkéG apxeg He autég mou akoholBnae katd my mponyoUpevn xeron. 9. H etaipeia eppavi-
ATV Kal A £ 2761,41 2.632,08 | et i ouppeToxéq Tou Slakparel oy etapeia AGOI ®QKA ABEE kat oy etaipeia AGOI BAAXOY ABE oTa «XpnpaToolkovopikd
Zroixeia SlaBéata mpog MGANOT OMwG Kat OV TponyoUpevn Xpriom.
Kneioia 20 Mapriou 2018
0 Mpdedpog Tou A.Z. & AieuBivav Z0pBoulog H Avtinpdedpog Tou A.Z. To Méhog Tou A . 0 Owovopukég Aieuuvtrig
Iwévmgrn. Tooukapidng Kopiva E. ®acoUAn - Mpagavakn TZoukigva |. Tooukapidn NikdAaog A. ZéTog
AM 644642 ALT P 110434 AAT T 196593 AAT AE 519511
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