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AnA®ogic MeA@V Tou AIOIKNTIKOU ZupBouliou
oUppwva Ye To apbpo 4 nap. 2 v. 3556/2007

Ta péAn Tou AloiknTikoU SupBouAiou Tng Avavupng Etaipeiac pe Tnv enwvupia “PAPERPACK ANQNYMOZ
BIOMHXANIKH ETAIPEIA EKTYMNQZEQS, KYTIOMNOIIAS KAI EIAQN XAPTINHS SYSKEYASIAZ” kal To OlakpITIKO
TiTAO PAPERPACK A.B.E.E:

1. Iwavvng Tooukapidng, Mpdedpog Tou AloiknTIKOU ZupBouAiou kal AIsuBUvVwY ZUPBOUAOG

2. Kopiva ®acouAn, AvTinpdedpog Tou AloiknTikoU ZupBouAiou,

3. TCouhiava Tooukapidn, AvanAnpwTpia AlcubBuvouoa ZUPBoUAOC kal HEAOC Tou AloiknTikoU ZUpPBOUAIou,
und TNV avwTéPw 1010TNTA Hac, dNAWVOUKE kal BeRalwvoupe Pe TNV napouaa 0TI, €€ 00wV YVwPICOUE:

(a) O1 CUVNUPEVEG ETAOIEC ETAIPIKEG XPNMATOOIKOVOUIKEG KaTaoTdoelg TNG PAPERPACK A.B.E.E, yia Tn xprion 1n
Iavouapiou €wg 31n AskepBpiou 2018, o1 onoieg kaTapTiobnkav ocUPPwva We Ta ioxUovTa Aigbviy NMpodTuna
XpnUaTooIKOVOUIKAG Avapopdc, Onwe auTd £xouv uloBetnBei and Tnv Eupwnaikr ‘Evwon, ansikovi{ouv kaTa
TpOno aAnbry Ta aToIxEia Tou evepynTIKOU KAl TOU NadnTikou, TNV kaBapr B€on, TIC TAUEIGKES POEC Kal TA
OTOIXEIa TNG KATAGTAONG OUVOAIKOU E1GOONILALTOG TNG NEPIGdou nou €Ange oTig 31 AekepBpiou 2018 Tng
PAPERPACK A.B.E.E., cUppwva e Ta opi{dPeva OTIC Napaypagouc 3 éwc 5 Tou apBpou 4 Tou N. 3556/2007,
Kal

(B) n ouvnuuévn €Tnola 'EkBeon Tou AloiknTikoU ZupBouAiou Tng PAPERPACK A.B.E.E aneikoviCel kata Tpono
aknén Tnv €EENIEN, TIg emIdOoEIG kal T Béon Tng ETaipiag, cupnepIAapBavopevng TG NEPypagng Twv
KUPIOTEPWV KIVOUVWV Kal aBeBaloTATWY Nou avTiETwNidel kal TIG NANPOMOpIEG Nou anaiToUvTal BACEl TwV
napaypdapwv 6 £n¢ 8 Tou apbpou 4 Tou v. 3556/2007.

Kngioia, 29/03/2019

O Mpoedpog kai AiIeuduvav H AvTinpogdpog Tou A.Z. H AvanAnpoTpia
ZUpBoulog AieuOUvouoa ZUpBouAog

Kal pélog Tou A.Z.

Iwavvng Tooukapidng Kopiva ®acouAn T{ouAiava Tooukapidn
A.A.T. AM 644642 A.A.T. AZ 120328 AAT T 196593
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'EkOgon AveEapTnTou OpKwTOU EAEYKTH AOYIOTH
Mpog Toug MeTdyoug Tng ETaipeiog «PAPERPACK A.B.E.E.»

Ek0eon EAéyxou eTri Twv X aT00IKOVOUIKWY KaTaoTdoewyv

Fvwpun

‘Exoupe €AEYEeEl TIG OUVNUUEVEG XPNMOTOOIKOVOUIKEG KoTaoTdoelg Tng Ertaipeiag PAPERPACK AB.E.E., o1 omoieg
arroteAoUvTal ammd TNV KOTAOTOON XPNMATOOIKOVOMIKNAG B€éong Tng 31ng AekepPpiou 2018, Tig kataoTdoelg auvoAikoU
€1000AUATOG, YETAROAWV IBiwv KEQOAQiWVY Kal TOPEIOKWY POWV TNG XPAOEWG TTou £€Ange Tnv nuepounvia autr, Kabwg Kal
TEPIANWN ONUAVTIKWY AOYIOTIKWVY apXWV Kal HEBGBWV Kal AOITTEG £TTEENYNUOTIKEG TTANPOPOPIEG.

Katd Tn yvwpun pog, ol CUVNUUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG TTapouaidlouv eUAoya, atrd KABe ouoiwdn drmoyn, TNV
olkovopikr] 8éon Tng Eraipeiag PAPERPACK A.B.E.E. katd tnv 31n AekepfBpiou 2018, Tn XpnUATOOIKOVOUIKN TNG £TTidO0ON
KOl TIG TOUEIOKEG TNG POEG yia Tn xprion Tou €Ange Tnv nuepounvia aut ouppwva pe 1o Aigbvry lpédruta
XpnUaTooIKovouIKAG Avagopdg, OTTwG auTd €xouv uloBeTnBei atrd Tnv Eupwaikn ‘Evwon.

Bdon yvwpung

Aievepynoape Tov €Aeyx0 pog oUuewva pe Ta Aigbvh Mpdétutta EAéyxou (AMNE) 6mmwg autd éxouv evowpaTtwBei otnv
EAAnvikry NopoBeoia. O1 €uBlveg pag, olp@wva Pe Ta TTPOTUTIA QUTA TTEPIYPAPOVTAI TTEPAITEPW OTNV TTAPAYPAPO TNG
€kBeong pag “EuBuUveg €AeyKTH yia TOV €AEyXO TWV XPNUOTOOIKOVOUIKWY KaTaoTdoewyv”. Eipgaote avedprnrol amd tnv
Etaipeia ka®' 6An 1n didpkeia Tou Slopiocpolu pag cupewva pe Tov Kwdika Asovroloyiag yia EtrayyeAparieg EAeykTéG TOU
ZuppouAiou AieBvwv MpotUttwy Agovroloyiag EAeykTwy, 0TS autog €xel evowpaTwBei otnv EAAnvik NopoBeoia kai Tig
ATTAUITAOEIG BEOVTOAOYIOG TTOU OXETICOVTAl PE TOV €EAEYXO TWV XPNHATOOIKOVOUIKWY KATOOTACEWV oTnv EAAGSa kai £xoupe
EKTTANPWOEI TIG OELOVIOANOYIKEG HOG UTTOXPEWOEIS OUMPWVA ME TIC OTMAITACEIS Tng IoxUouodag vopoBeaiag Kal Tou
Tpoavapepopevou Kwdika AcovtoAoyiag. MoTeloupe OTI TO EAEYKTIKG TEKPAPIO TTOU €XOUME OTTOKTAOEI €ival ETTAPKI| Kal
KATAAANAQ va TTapéxouv BAon yia TN yVwun Hog.

ZNUAvTIKOTEPO OEpaTa EAEyXOU

Ta onuavTikéTepa BEpaTa eAEyxou gival ekeiva Ta BEPaTa TToU, KATA TNV ETTAYYEAUATIKN PHAG Kpion, ATAV £E£X0UCOG GNHACIag
OTOV €AEYXO MAG ETT TWV XPNUATOOIKOVOUIKWY KATAGTACEWY TNG TPEXOUTOSG XPAOEWS. Ta BEuaTa auTd Kal ol OXETICOUEVOI
Kivduvol ouoiwdouG avakpiBEIag QVTIMETWTTIOTNKAY OTO TTAQIOIO TOU €AEYXOU TWV XPNMATOOIKOVOUIKWY KATAOTACEWV WG
oUvoAo, yia Tn S1Iapdp@EWaOn TNG YVWHNG POG ETTI QUTWVY KOI OEV EKPEPOUNE EEXWPIOTN YWWHN yia Ta Béuara auTd.

AvTipeTWTTION EAEYKTIKOU BEpaTOG

ZNHAVTIKOTEPO BEpa EAEyxOU

Avayvwpion eg6dwv

O1 TWAACEIG EPTTOPEUPATWY Kal TTPOidVIWY TG ETaipeiag kabwg kal Ta €00da | Egetdoape Tig eupeieg SIKAEIDEG EAEyXOU Tou TIEPIBAANOVTOG TNG ETAIPEING KAl
TTAPOXNG UTTNPECIWY yia Tn Xprion 1Tou €Ange v 31 AekepBpiou 2018 avAABav | TiG €I0IKOTEPEG  DIKAeidEG TTOU  agopoUv  OTnv  TrapakoAouBnon g
oe € 16.620.824 ka1 avaAvovral OTn onueiwon 17 Twv cuvnupévwy | dnuioupyiag €oodou, amd Tnv TrapayyeAloAnyia Kal Tnv eKTEAEONn TNG
XPNHOTOOIKOVOUIKWY KATAOTATEWV. Tapaywyng Twv TTapayyEABEVTWY TIPOIGVTWY €wg TNV TIMOAGYNON Kal Tnv
HETAYEVEDTEPN EiOTTPAEN.

Ta éo0o0da TG eTaipeiag TTPOEPXOVTAI OTTO TTWAACEIG TTAPAYOPEVNG XAPTIVNG
OUCKEUOOIAG, EPTTOPIO TTPOWBNTIKWY PECWY KAl TTAPOXH UTTNPECIWV. AgloAoynoape av n TONTIKA Kal n peBodoAoyia TTou e@dppooce n Aloiknon
eival KaTAAANAEg kai ouveTreig pe 1o AMNXA 15.

EmikevipwOnAkaue og autiv Vv Treploxn Oedopévou oOT Ta Aiebvry Mpdtutra
EAéyxou (AMNE) utroBéTouv 6T ugioTaTtal Kivduvog aTTdTng Katd TV avayvwpion
Twv £06dwv. Mo outd eTIKEVIpWONAKaYe oV €&€Ta0N TNG UTTAPENG Twv
ouVvaAAaywV Kal TNG Kataxwpiong Twv 000wV TNV XPron TTou auTd agopouv.

EkteAéoape avoAuTikég Siadikagieg £6€TaoNG Twv €0OOWVY KOl OUCIOOTIKEG
€AEYKTIKEG DIadIKATTEG ETTT DEfYHOATOG CUVOAAQYWYV TTPOKEIPEVOU VO OTTOKTN O]
eUAoyn OI00QAAION QVaQOPIKE ME TNV avaAyvwWPIon Kal TNV AOYIOTIKA
ATTEIKOVION TWV £060WV.

O1 yvwaoToTtroifoeig g Aioiknong avag@opik@ pe Tn AoyIoTIKF) TTONITIKA Kol TIg
AoiTég  TTAnpo@opieg TOU  OxeTiCOVTal PE TNV AVOYVWPION TwV £00dWV
mepiAapBavetal oTig onueiwon 3.17 Twv CUVNUPEVWY  XPNHOATOOIKOVOUIKWV
KOTOOTAOEWV.

AVaKTNOIUOTNTA EUTTOPIKWY ATTAITI)OEWV

Tnv 31 AekepBpiou 2018,01 epTTOpIKEG QTTAITACEIG TNG ETaipEiag, OTTwG avaAuTIKG
TTapouoiadovial oTn Znpeiwon 8.2.2 TwV CUVNUPEVWY  XPNHATOOIKOVOUIKWY
KaTaoTdoewv, avépyovrtal o € 4.455.176 (€4.315.744 mv 31.12.2017) evw n
OXETIK) OuCOWpPEUPEVN aTmopeiwaon avépyetal o €147.439 (€ 117.332 v
31.12.2017).

O1 epmopikég amaimoeig TG Etaipeiog mepiAapBdvouv kupiwg aTraitoeig atmé
TeAdTEG ETWTEPIKOU. To aTraITNTIKG TTEPIBAAAOV AgiToupyiag Katd Tn SIGPKEID TOU
£€T0UG algnoe Toug KIVOUVOUG ETTIOQPAAEIaG OTTO TOug €v Adyw TIEAATEG TnG
eTaipeiag. EIOIKOTEPQ, OTNV TIEPITITWAGN TNG APEPEYYUOTNTAG QUTWV TWV TTEAATWV,

O1 eAeYKTIKEG HOG BIODIKATIEG OXETIKG PE TNV AVOKTNOINOTNTA TWV EUTTOPIKWV
armamoewy TepIAGuBavay, JeTagl GAAwV:

-Tnv kartavonon Kal v €&Taon Twv dIadIKAoIWV TIOTWTIKOU £AEyXoU TG
ETaipeiag kaBwg kar v e€&étaon Twv BaciKWv OSIKAIdWY OXETIKG PE TN
XOPRyNon TTOTWOEWY OTOUG TTEAATEG.

-Tnv exTipnon Twv TTapadoxwv kai TG peBodoAoyiag TTou XpnoIKOTToIRONKE
ammé v Etaipeia yia v €KTipnon Tou avakTAoIgou TToool oTa TAdioia
e@appoyng Tou ArXA 9.

- Tnv agioAdéynon, pe TV UTTOOTAPIEN EBIKWY EPTIEIPOYVWHPOVWY NG
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ZNHAVTIKOTEPO BEpa eAEyxou

va avtatreEABoUV OoTIG CUMBATIKEG TOUG UTTOXPEWOEIG.

TOV €KAOTOTE BIOKAVOVIOUO.

OnNUAvTIKOTEPa BEpaTa EAEYXOU.

XPNHOTOOIKOVOUIKWY KATAGTATEWV.

n Etaipeia exTiBeTan oe augnuévo mMoTwTKG Kivduvo éT1av ol TTeAdTEG aduvatolv

H Aioiknon yia va €KTIUACEl TO TTO06 TNG ATTOUEIWONG TWV EUTIOPIKWY TNG
aTaITOEWY, agloAOYei TNV AVOKTNOIMOTNTA TwWV  EUTTOPIKWY  OTTAITACEWY
ETTIOKOTTIWVTAG TNV ANKTOTNTA TWV UTTOAOITTWV TWV TTEAQTWYV, TO TTIOTWTIKG
I0TOPIKO TOUG KaI TNV SlEUBETNON TWV UETAYEVEGTEPWY TTANPWHWY CUPPWVA PE

Aedopévng TNG aNPAvVTIKOTNTAG TOU BEPATOG Kal Tou ETTITIEDOU TNG KPIoNG Kal Twv
EKTIUAOEWY TIOU OTaITAONKav, Bewpolpe TTWG ouTd aTroTeAei éva amd Ta

O1 yvwaToTtroinoeig g Aioiknong avag@opik@ Pe Tn AoyIoTIKF TTONITIKA Kol TIG
AoITTEG TTANPOPOPIES TTOU OXETICOVTAI PE TOV EAEYXO QTTOMEIWONG TWV OTTAITOE WV
meplhapBavetal  omg  onuelwoelg 2.6.1, 2.7 kai 3.7 Twv OUVNUPEVWV

AvTipe TWTTION EAEYKTIKOU B€paTog

€TaIpEiag pag, TNG KATOAANASTNTAG Kal Tou €UAOyou TwV ONUAVTIKWY
EKTIUACEWVY KAl MOVTEAWV TTOU XPNOIYOTTOINBNKAV yia TNV €KTiUNon Tou
QAVOKTAGIMOU TTog0U.

-Tnv g&€T00N TWV ATTAVINTIKWY ETTIOTOAWY Twv dIKNyépwy, yia BEpata TTou
XEIpiOTNKAV KOTE Tn JIGPKEIN TOU £TOUG YIO TOV EVTOTTIONS TUXOV BepdTwv
Tou uTrodeikvUouv utréAonmra amd EUTTOPIKEG OTTAITACEIS TTou Ogv gival
QAVOKTACING OTO PEAAOV.

-Tnv €&étaon TG ANKTOTNTAG TwV UTTOAOITTWV TWV EUTIOPIKWY OTTAITOEWV
oT0 TEAOG TNG XPAONG KAl TOV EVTOTTIOPO TUXOV OPEIAETWV HE OIKOVOMIKN
duoxépela. XugAmon pe T Aloiknon kai €&€Taon NG TPOCPATNG
aAMnAoypagia Tng ETaipeiag pe Toug TEAGTEG TNG. AGIoAdYNOoN Twv dnUoCiwg
5100€0iuWYV OTOIXEIWV Kal TTANPOPOPILIV.

-Tov emavaltroAoyiopd TNG OTTOUEIWONG TWV EUTTOPIKWY OTTAITACEWV
AapBAVOVTOG UTTOWN OUYKEKPIPEVEG TTAPAUETPOUG VIO OQEIAETEG, OTIWG TNV
ANKTOTNTA UTTOAOITTWY, TOUG PEYAAOUG OPEINETEG Kal TOUG OPEINETEG uYWnAoU
KIvoUvou.

-EmmimrAéov agloAoynoape Tnv eTAPKEIR Kal TNV KATAAANASTNTA TwV
YVWOTOTTOINCE WV OTN OXETIKI) ONUEIWON TWV OIKOVOUIKWY KOTACOTACEWV.

EuAoyn aia emevoUoswV O OUUNETOXIK OUS TITAOUG.

¢€Ange v 31.12.2018 avr|ABe oe € 121.405,73 (€ 0 kata Vv 31.12.2017)

OTOIKEIO OTTOTIHWVTAI HETAYEVEDTEPQ TNG APXIKAG avayvwpiong otnv EAMKA.

KaTdAANAou TTpoeEOPANTIKOU ETTITOKIOU.

XPNHATOOIKOVOUIKWY KATAGTACEWV.

Tnv 31 AekepBpiou 2018 n AoyioTiKr agia Twv eTEVOUCEWY O CGUMMPETOXIKOUG
TiTAoug, OTTWG avaAuTiKd Trapoudiadovtal 0Tn Znueiwon 8.1 Twv CUVNUPEVWV
XPNHATOOIKOVOUIKWY KATaoTAoEwyv, avépyeTtal o € 57.32,27 (€ 178.727,00 katd
mv 31.12.2017) evw n ¢nuid empéTpnong otV e0Aoyn agia yia v Xprion TTou

Omwg TepIypd@eTal 0TN OXETIKA ONUEIWAON, TO CUYKEKPIUEVA XPNHOATOOIKOVOUIKG

H mepioxy aut) Bewpribnke onuavTik yia Tov éAeyxo yiati TEpav TG
ONMAVTIKOTNTAG TOU UWOUG TWV OCUMPETOXWV OTO OUVOAO TWV OIKOVOUIKWY
KOTOOTAOEWY, O TIPOOJIOPICPOG TNG AOYIOTIKAG agiag Twv eTTeVOUCEWV OF
OUMPETOXIKOUG TITAOUG EUTTEPIEXEI HEYAAO BaBUG UTTOKEINEVIKOTNTAG WG TTPOG TNV
EKTIUNON TwV MEAAOVTIKWYV TAUEIOKWY Powv, n otroia egaptdrar amé TAR6og
TTAPAYOVTWY, CUPTIEPIAAUBAVOUEVWY TWV TTPOCDOKIWY ETTI TwWV TTWAOUUEVWY
TTOOOTATWY O PEANOVTIKOUG  TTEPIOBOUG, EKTIUACEIG KOOTOUG KOl XprAon

O1 yvwoToTroinoeig g Aioiknong ava@opikd e TN AOyIOTIKA TTONITIKA Kal Tig
AoITTéG TTANPOPOPIEG TTOU GXETICOVTAI PIE TOV EAEYXO QTTOUEIWONG TWV OTTAITAOEWV
mepAapBdvetal  omg  onuelwoelg 2.7 kol 3.7  TwV  OUVNUPEVWV

NaBape TG ekTIPAOEIG TNG Aloiknong Kai eGETA0apE To HOVTEAO UTTOAOYIGHOU
Mg agiag yia KABe XpnuUATOOIKOVOUIKG OToIxEio, AauBdvoviag utéwn TG
TEPITITWOEIG OTIOU TTPOoEKUWAV {NUIEG EKPETAAAEUONG TToU mTIRdpuvav TV
eAeyxOpevn xpnon.

O €Aeyx0G pag e0TIAOTNKE 0Ta akOAouba BEpaTa:

-AigvepyRoape oudnmoelg pe Tn Aioiknon g Etaipeiag kai agloAoyrioape Tig
OIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI JE TNV DIEVEPYEIR UTTOAOYIOOU
NG agiog Twv eTEVOUOEWY O€ GUUPETOXIKOUG TITAOUG.

-AgloAoyrnoape TNV KATGAANASTNTA TOU POVTEAOU KaI TwV TTOPOAdOXWY TToU
xpnoigotroinénkav, yia tov mpoodiopiopd afiag g etaipeiag APOI QKA
ABEE ‘Epgoon 066nke oTIG TTApadox€g Me TO UWnAOTEPO ETTITTEDO
aBeBaidtnTag, cuptrepliAayBavopévng NG TTapadoxrg Tou JakpoTTpdBeTUou
puUBPOU avaTITUENG TNG OIKOVOMIOG TNG XWPAG , TIG EVOAAAKTIKEG TTAPAdOXEG
TToU APBnKav uTTdYn yia ToV TTPOCdIoPICHO TWV TTAPASOXWV.

Katd v agloAdynon auTh :

-E¢etdokav 1O OUPTTEPAONOTO OXETIKA ME TNV KOTGAANAGANTa  Tou
HOVvTEAOU KaI TOU TTPOEEOPANTIKOU ETTITOKIOU TTOU XPNOIMOTTOIRONKE. -
EmavaitmoAoyicape 10 OXeTKA TTOOG ME TN PorRbeld Twv €£0WTEPIKWYV
EUTTEIPOYVWUOVWY UAG OTIG ATTOTIMACEIG.

-E&e1600NnKaV 01 €£10pOEG TTOU XPNOIMOTIOINBNKAV YIa TOV TTPOCSIOPIoUS TwV
TTOPadoxXwV 0To POVTEAO Kal eTTIRBERAIWONKE N AOyIKOTNTA TOUG UATEPA ATTO
avTITTaPaBoAr pe TTANPOPOPIES TNG EEWTEPIKAG AYOPAg, TINYES TPITWV PEPWIV,
oupTeplAauBavopévwy  ekBECEWV  avaAuTwV Kal  1I0TOPIKG  dlaBéoiywy
TTANPOoYopIWV TNG ETaipeiag.

-EA€yxBnke n padnuaTikA okpiBela Tou YovtéAou.

-E¢etdomnkav o1 yvwoTtoToioelg oe oxéon pe TNV eTaipeia APOI QKA
ABEE 0TIG OIKOVOUIKEG KATAOTAOEIG

-EmmAéov  aflodoynoape TNV ETMAPKEID KAl TNV KATGAANAGTNTA  Twv
YVWOTOTTOINOEWYV GTN OXETIKI GNUEIWAN TWV OIKOVOUIKWY KOTOOTACEWV.

AAAeg TTAnpo@oOpieg

H dioiknon eival utrelBuvn yia TIG GAAeG TTANpo@opieg. O GAAeg TTAnpoopicg TrepihapBavovtal oTnv ‘EkBeon Alaxeipiong Tou
AloiknTtikoU ZupBouAiou, yia Tnv oTroia yivetal OXETIKA avagopd otnv “EkBeon emmi AAMwv Nopikwv kai KavovioTIKwv
Amairioewv”, oTig AnAwoeig Twv MeAwv Tou AloiknTikoU ZupBouAiou Kal o€ OTToIECON TTOTE AAAEG TTANPOPOPIES OI OTTOIEG EiTE
ammairouvtal ammo €1dIkEG dIaTAgeIG Tou vopou eife  n Etaipeia evowpdTwoe TTPOaIPETIKG oTnV TTPORAeTTOMEVN aTtd TO N.
3556/2007 Etrioia Oikovopikr 'EkBean aAAd dev TrepIAaUBAVOUV TIG XPNUATOOIKOVOUIKEG KOTAOTACEIG KOl TNV €KOEaN EAéyxou

ETTI QUTWV.

H yvwun pog €T Twv XPNUOTOOIKOVOUIKWY KOTOOTACEWY Oev KOAUTITEI TIG GAANEG TTANPOPOPIEG Kal BEV EKPPAJOUME PE TN
YVWHN auTr] oTroIac8ATTIOTE HOPPNG CUPTIEPACHA BIGCPANIONG ETTI AUTWV.

g oxéan Pe Tov €AeyXO MOG ETTE TWV XPNUATOOIKOVOUIKWY KATAOTACEWV, N €uBUvn pag €ival va avayvwooupe TIG GAAEG
TTANPOQYOPIEG Kal, PE TOV TPOTIO QUTO, VO €EEETACOUME €AV OI GAANEG TTANPOPOPIEG €ival OUCIWOWG QACUVETTEIG ME TIG
XPNHATOOIKOVOUIKEG KATOOTACEIG ) TIG YVWOEIG TTOU OTTOKTHOAUE KATA ToV €Aeyxo 1 aAAIWG @aiveTal va gival ouoiwdwg
eo@aApéveg. Edv, pe BAon TIG epyacieg TTou €xoupe eKTEAEDEI, KATAANEOUPE OTO CUPTTEPOOUA OTI UTTAPXEI OUCIWOEG TQAAUA
0€ aUTEG TIG AAAEG TTANPOPOPIEG, EINAOTE UTTOXPEWHEVOI VA OVOPEPOUE TO YEYOVOG AUTO. Agv £XOUNE TITTOTA VO AVOPEPOUUE

OXETIKA PE TO BEPa auTo.

EuBuveg TnG S10iKknoNg Kal TwV UTTEUBUVWYV Yia Tn S1akuBEPvVNon £TTi TWV XPNMOTOOIKOVOUIKWV KATOOTACEWV
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MAZARS

H dioiknan éxel Tnv €uBOvVN yia TV KATAPTION KAl EUAOYN TTOPOUCIiACH TWV XPNUOTOOIKOVOUIKWY KOTAOTACEWY TUUPWVA PE
Ta AMXA dTwg autd £xouv uioBeTnBei atd Tnv EupwTraikh ‘Evwon, 0TTwg Kal yia €KEVEG TIG DIKAIDEG ETWTEPIKOU €AEYXOU
TT0U N dI0iknon Kabopilel wg aTTapaiTNTEG, WAOTE va kadioTaral duvaTr] n KATAPTION TWV XPNUOTOOIKOVOUIKWY KOTAGTACEWY
atraAAayuévwy atré ouoiwdeg OQAANQ, TTOU OQEIAeTal €iTE O€ aTTdTn €iTE 0€ AABOG.

Katd Tnv Kar@pTion Twv XpnNUATOOIKOVOUIKWY KATAOTACEWY, n dloiknan €ival utrelBuvn yia Tnv agloAdynan Tng IKkavoTnrag
NG ETaipeiog va ouvexioer tn dpacTnpidTNTd TNG, YVWOTOTIOIVTAG OTTOU CUVTPEXEI TETOIO TTEPITITWON, Ta Béuara Trou
OXETICOVTQI PE TN GUVEXICOUEVN PACTNPIOTNTA KAl TR XPron TnG AoyIoTIKAG BAaNng TNG ouvexifouevng dpacTnpidTNTAG, EKTOG
kol €av n dloiknon eite TpotiBeTal va peuaTtotroinoel Tnv Etaipeia i va diokowel Tn dpacTtnpidtnta TnG 1 Oev €xel GAAN
PEAAIOTIKA EVOAAGKTIKR ETTIAOYT OTTO TO VO TIPOXWPIOEI O’ AUTEG TIG EVEPYEIEG.

H Emrpot) EAéyxou (Gp6. 44 v.4449/2017) Tng Etaipeiag €xel Tnv €uBldvn emmoTiTeiag Tng SIAdIKOCIAG XPNUOTOOIKOVOMIKNG
avagopag Tng Etaipeiag.

EuBUveg eAeykTh Yia TOV EAEYXO TWV XPNHUATOOIKOVOUIKWY KOTAC TAOEWV
O1 o10X0!I Pag gival va atTtokTriocoupe eUAoyn Slac@dAion yia TO KaTd TTOGO Ol XPnHATOOIKOVOUIKEG KOTAOTATEIG, OTO OUVOAO
TOUg, eival armraAAaypéveg atrd ouoiwdeg o@AApa, TTou o@eileTal eite o atmdrn €ite og AdBog Kal va ekdwaooupe €kBean
€AeyKTH, n otroia TepIAapBAvel TN ywwun pog. H ebAoyn diac@dlion cuvioTd dilac@dlion uynAou emtédou, aAAd dev gival
€yyunon o711 0 €\eyxog TTou dlevepyeital oUewva pe Ta AMNE, 6TTwg autd £xouv evowpatwBei otnv EAAnvikr) NopoBeoia, Ba
EVTOTTICEl TTAVTA €va OUCIWOEG OPAAA, OTAV AUTO UTTAPXEL. Z@AApaTa duvaral va TTpokUyouv amd arrdrn i amé AdBog Kai
BewpouvTal ouciwdn érav, JePovwpéva fj aBpoIaTIKd, Ba pyTTopouae eUAoya va avapéveral 0Tl Ba eTTNPEAlaV TIG OIKOVOMIKEG
ATTOPACEIG TWV XPNOTWV, TToU AaufdavovTal he BAon AuTEG TIG XPNHUOTOOIKOVOUIKEG KOTAOTAOEIG.
Q¢ kabrAkov Tou eAéyyou, cuppwva pe Ta AME 6mwg autd €xouv evowpatwBei otnv EAAnvik ) NopoBeoia, ackoUue
ETTAYYEAUATIKN Kpion Kal S10TNPOUUE ETTAYYEAUATIKO OKETITIKIONO KB’ OAN Tn dIdpKEIQ TOU EAEYXOU.
Eiong:
e  EvromiCoupe kai agloAoyoUpe TOUG KIVOUVOUG OUCIWOOUG OPAAUATOG OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG, TTOU
o@eileTal efTe o€ ammdrn eite o€ AABOG, oxedIACOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG BIOBIKATIEG TTOU AVTATTIOKPIVOVTal
OTOUG KIVOUVOUG aUTOUG Kal OTTOKTOUUE EAEYKTIKA TEKUNPIO TTOU €ival ETTAPKA Kal KATAAANAQ yia va TTapéxouv Bdaon
yia TNV yvwun gag. O kivduvog pn evioTiopoU ouciwdoug OPAAUaTOG TToU o@eileTal o€ aTTATN gival UWPNASGTEPOG
atTé auTov TToU oPeileTal o€ AdBOG, KOBWG N aTrdTn PTTOPE] VA EPTTEPIEXEI CUNTTAIYVIQ, TTAACTOYPAQIa, EOKEPUEVEG
TrapoAsiyelg, weudeig SlaBePAILOEIS 1 TTAPAKAPWN TwV OIKAIBWY ECWTEPIKOU EAEYXOU.

o Katavoouue TIG OIKAIOEG ETWTEPIKOU EAEYXOU TTOU OXETICOVTAI UE TOV EAEYXO, ME OKOTTO TO OXEDIATUO EAEYKTIKWV
B108IKa0I1WV KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI HE OKOTTO TNV dIATUTIWGON YVWHNG ETT TNG
ATTOTEAETPATIKOTNTAG TWV BIKAIdWY eowTEPIKOU eAéyxou Tng ETaipeiag.

e AZiohoyoUpe TNV KATAAANAGTNTO TWV AOYIOTIKWY apXWV Kal JEBGB WV TToU XpNnoIyoTTroindnkav Kal To eUAoyo Twv
AOVIOTIKWV EKTIMACEWY KAl TWV OXETIKWY YWWOTOTTIOINCEWY TTou £yivav aTré Tn Aioiknon.

e Amo@aivopaoTe yia TNV KATAAANASTNTA TNG Xpriong atroé 1n dioiknon Tng AoyiIoTIKAG BAoNG TNG ouveXIZOPEVNS
OpacTNPIOTNTAG Kal PE BAon Ta EAEYKTIKA TEKUAPIA TTOU ATTOKTABNKAV yia To £dv UTTAPXEI ouoiwdng apefaidTnTa
OXETIKA PE YEYOVOTA } CUVOAKEG TTOU PTTOPEI VO UTTOONAWVOUV ouaiwdn aBeBaidTNTA WG TTPOG TNV IKAVOTNTA TNG
Etaipeiag va ouveyioel Tn dpactnpidtnrd tng. Edv cupmepdvoupe 611 ugioTatal ouciwdng apeBaidTnTa, €ipaoTe
UTTOXPEWMEVOI OTNV €KOEDN EAEYKTH VO ETTICTACOUNE TNV TIPOCOX| OTIG OXETIKEG YVWOTOTIOINCEIG TWV
XPNUOTOOIKOVOUIKWY KATAOTACEWY 1] €AV AUTEG Ol YWWOTOTIOINCEIG VOl AVETTAPKEIG VA SIAQOPOTIOICOUNE TN
yvwpun gag. Ta ouptrepdopard pyag Bacifovral o€ EAEYKTIKA TEKUAPIQ TTOU ATTOKTWVTAI HEXPI TNV NUEPOMNVia TNG
€kBeonG eAeykTr). QoTO0O0, YEANOVTIKA YEYOVOTO ) CUVBNKEG EVOEXETAI VA £XOUV WG attoTéAeopa n ETaipeia va
TTaUoEl va AEITOUPYEI WG ouveXICOuevn dpaocTnpidTnTa.

e AfioAoyoupe Tn GUVOAIKN TTapouadiacn, TN OOUN Kal TO TTEPIEXO UEVO TWV XPNUATOOIKOVOUIKWY KATOOTACEWY,
CUNTTEPIAAUBAVOUEVWY TWV YWWOTOTTOINCEWYV, KOBWG Kal TO KATA TTOGO 01 XPNUATOOIKOVOUIKEG KATAOTACEIG
QATTEIKOVICOUV TIG UTTOKEIUEVEG OUVOAAQYEG KAl TO YEYOVOTA PE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN TTapoudiaan.

MeTagy GAwv Bepdtwy, KoivottoloUhe oToug uTrelBuvoug yia Tn diokuBépvnon, To oxedlalduevo €UpPog KAl TO
Xpovodidypaupa Tou €A£yxou, KOBWG Kal OnNUAvVTIKG EUPHHPOTA TOU €AEYXOU, CUMTTEPIAQUBAVOUEVWY OTTOIWV GNUAVTIKWV
eMeiPewv oTIg BIKAIBEG EOWTEPIKOU EAEyXOU EVTOTTICOUPE KATA TN BIAPKEID TOU EAEYXOU POG.

EmmAéov, dnAwvoupe TTpog Toug utrelBuvoug yia Tn dlakuBEépvnan OTI €XOUPE CUUMOPQWOEI PE TIG OXETIKEG OTTAITACEIG
deovToAoyiag Tepi avegapTnaiag Kal yvwaToTIoloUUE TIPOG auToUg OAEG TIG Ox£0eIG Kal GAAa BEpaTa TTou pTropei eUAoya va
BewpnOei 611 eTTNpedlouv TNV avefapTnaia Yag Kal Ta OXETIKA PETPA TTPOCTOCIAG, OTTIOU GUVTPEXE! TIEPITITWON.

A6 Ta Béuara TTou yvwaoToToInenkav aToug utrelBuvoug yia Tn diakuBépvnon, kabopifoupe Ta BEuara ekeiva TTou ATav
€€EXoUOag ONUACIAg yio TOV EAEYXO TWV XPNUATOOIKOVOUIKWY KOTAOTAOEWV TNG TPEXOUOOG TTEPIOBOU Kal WG €K TOUTOU
ATTOTEAOUV TA ONUAVTIKOTEPA BEPATA EAEYXOU.
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MAZARS

‘Ek@eon emi AAAwv Nopikwv kai KavovioTikwv ATTaITioswv

1. 'ExkBeon Aiaxeipiong AioiknTikoU ZupBouAiou

AapBavovrag uttoywn oT1 n dioiknan €xel TRV €uBUvN yia TRV Kataprion Tng ‘EkBeang Alaxeipiong Tou AioikntikoU ZupBouliou
kol TnGg AnAwaong Etaipikng AlakuBépvnong tou TrepIAaUBAveTal oTnv €KBeon auTh, KAt €QAPUOYH Twv dIATASEWY TNG
Trapaypdgou 5 Tou dpbpou 2 Tou N. 4336/2015 (uépog B), onueiwvoupe oTI:

a) Ztnv ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou TrepiAapBaveral drjAwaon €TaIpIKAG BIaKU BEPVNONG, N OTTOIa TTAPEXEI
TO TTANPOPOPIOKAG OTOIXEID TTOU OpifovTal aTo GpBpo 433 Tou K.v. 2190/1920.

B) Kard tn yvwun pag n ‘ExkBeon Alaxeipiong Tou AioiknTiIKoU ZupBouAiou £xel KATapTIoOEi CUPPWVA PE TIG I0XUOUC EG VOUIKEG
ATmaITACEIS TwV ApBpwyv 43a Kal TnG Trapaypdeou 1 (TrepImTwoelg ¥ kal &) Tou Gpbpou 43BR Tou K.v. 2190/1920 kai TO
TTEPIEXOMEVO QUTHG QVTIOTOIXEI HE TIG OUVNUUEVEG XPNMATOOIKOVOUIKEG KATAOTACEIG TNG XProng Tou €Ange Tnv 31/12/2018.

y) Mg Bdon Tn yvwon TTou atmrokTHoope Katd 1o €Aeyxd pag, yia Tnv etaipeia PAPERPACK A.B.E.E kai To mrepiBdAAov Tng,
dev £xoupe evToTrioel ouolwdelg avakpiBelieg oTnv ‘EkBeon Alaxeipiong Tou AioiknTiKoU TnNG ZupBouliou.

2. YuptrAnpwpatiki ‘Ek@eon mpog Tnv Emitporri EAéyxou

H yvwpun pag e1mi Twv ouVNUUEVWY XPNUOTOOIKOVOUIKWY KATOOTACEWV gival OUVETTAG WE Tn ZupttAnpwpartiky ‘EkBeor| pag
Tpog Tnv Etmmpot) EAéyxou Tng Etaupeiog, Tou mTpoRAETTETAN atd To dpBpo 11 Tou Kavoviopou Tng EupwTaikAg ‘Evwong
(EE) apiB. 537/2014.

3. Mapoxi Mn EAeyKkTIKWV YTTNPECIWV

Aev Trapeixaye otnv ETaipeia pn eAEYKTIKEG UTINPETIEG TTOU aTTayopeUovVTal CUP@WVA PE TO dpBpo 5 Tou Kavoviopou Tng
EupwTrdikn¢ ‘Evwong (EE) apiB. 537/2014.

4. Aiopiopog EAgykm

AlopioTrikape yia TTpwTn @opd wg OpkwToi EAeykTéG AoyioTég TnNG ETaupeiag pe Tnv ammd 30/06/2008 atmmdégacn Tng £TACIOG
TOKTIKAG YEVIKNG OUVEAEUONG TWV PETOXWV. 'EKTOTE O BIOPIoPSG pag £XEl adIAAEITTTWG avavewBei yia yia cuvoAik Trepiodo 11
ETWV PE BdAon TIG KOT' €T0G AAPBAVOPEVEG ATTOPACEIG TNG TAKTIKIG YEVIKI G GUVEAEUONG TWV HETOXWV.

MoaAaié ®aAnpo, 29/3/2019
O OpkwTdG EAeyKTAG AOYIOTAG

MAZARS MixéAng MamagoyAou

AM. ZOEA: 22921, AM. EATE 1642
Mazars Opkwrtoi EAeykTég AoyioTég ETixeipnuaTikoi ZupBoulol
AE.
A. AupiBéag 14 -175 64 Mahaid aAnpo
AM. ZOEA: 154, AM. EATE 17
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ETRoia EkOeon Tou Al0IKNTIKOU ZUHBOUAiou

npoG TNV TakTikn Fevik ZUVEAEUON TOV HETOXMWV TNG ETAIPEIAG

«PAPERPACK ANQNYMOZ BIOMHXANIKH ETAIPEIA EKTYINQZEQZ,
KYTIONOIIAZ KAI EIAQN XAPTINHZ 2Y2KEYAZIA2>»

€ni TV XpnHATOOIKOVOUIK®OV KaTaoTaoemv TS XpNong

ano Tnv 1" Iavouapiou £éwg Tnv 31" Aekepppiou 2018
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1

Kupiec kai KUpiol MéToyol,

>ac unoBaloupe TIC OIKOVOUIKEG KATAOTACEIC oUM@WVA We Ta Aigbvry MpdTuna XpnUaToolKOVOUIKNAG Avagopdc,
ONwWC autd £xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon, kabwc kal Tnv napouca 'EkBson Tou AloiknTikou
SupBouAiou yia Tn diaxeipioTikn Xpnon ano 1ng Iavouapiou 2018 €w¢ 31ng AskepBpiou 2018. H napouaoa
£kBeaN oUVTAXBNKE CUPPWVA UE TIC OXETIKEG dIATAEEIC Tou apBpou 43a napaypagpoc 3 Tou K.N. 2190/1920, Tig
dlata&eic Tou apBpou 4 Tou N. 3556/2007 kaBwe kal Twv kat’ eEouaioddTnon Tou 18iou Noyou anopacewy Tou
AloiknTikoU SupBouAiou TG Emimponng KepaAalayopdc. H napouoa 'EkBeon ouvodelel TIC XPNHATOOIKOVOUIKEG
KATAoTAoEIC TNG XPNoswc 2018 (01.01.2018-31.12.2018) kal nepiExel Kal Tn dORAWGCN €TAIPIKNAC SIaKUBEPVNONC.

A. Emoia Avaokonnon — MeraBoAég Oikovopik®v peyedmv TnG ETaipeiag
ETHZIA ANAZKOIMHZH

Mapd To aoTabeg eyxwpio NAAiolo AsIToupyiag, anoppola Twv NpoBANUATWY oTnv EAANVIKA OIKovopia n eTaipia
kaTapepe va auénoel katda 929 xiA. € Tov KUKAO €pyaciov TnG, O GXEON UE TNV NPONYOUMHEVN XPHon.

EminAéov, Ta onuavTiKOTEPA yeyovoTa TNG TPEXOUOAC XPNONG, népav Tng au&énong Tou KUKAOU £pyaciov,
nepiIAayBavouy kai Tnv enevduon o€ naylo eEonAiopd Uwouc avw Twv 1.100 XIA. eupw n onoia BETel TIC BACEIC
yla Tnv av&non TNG avTaywvioTIKOTNTAG TNG ETAIPEIAC PE TNV TAuToxpovn diaTpnon Tng noidtnTag Twv
napayouevwy npoiovTwy Tng.

EEEAIEN ApaoTnploTNTWV — MeTaBoAég Oikovolik®V Heyedmv TnG ETalpeiac,.
Ta Baoikd olkovopika Heyedn kai deikTeg TnG ETaipeiag xouv diapBpwbei we eENG:

> O nwAnRoeIg Tng eTaipeiag aviABav o€ € 16.621 xIA. évavTl € 15.692 XIA. TwV avTioTOIXWV NWANCEWV
Tou 2017, onueiwvovTag av&non kata 5,92%.

> Ta Aeimoupyika képdn (EBIT) Tng eTaipeiac Tng xprioewg 2018 diapoppwbnkav o € 1.488 xIA. evavTi
€ 2.273 xIA. TNG xpnocwg 2017, nTol peinon Uywoug 34,54%, wg enakdAoubo TnNG PEIwONG TOU HIKTOU
nepifwpiou kEPOOUC Ot OXEon He Ta nepoiva enineda, kabwe kal Twv ekTAKTwV (one off)
anoTeAEOPATWV TA onoia aTnv TpExouaa Xpnon avnAbav os nuiEc uwouc € 205 xIA. &vavTl kepdwV
Uyoug €290 xIA. To 2017. To MIKTO nepiBwpio kEPAOUC NapoucialeTal PEIWVKEVO OE OXEON HE TNV
nponyoulevn XpAon kai avépyeral o€ 26,51% (2017: 29,18%), w¢ anoTeéAeopa TnG anoppo@nong
QUENOEWV TWV NPWTWV UAOV KAl QUENCEWV TOU KOOTOUC HIoBodoaiac nou dev KaTéaTn duvaTtod va
METAPEPBOUV OTIC TIHEG NWANONG, OGO KAl TWV AUENMEVWY ANooBECEWY AOYW TwV VEWY €NevOUTEWY
Mou NPAypaTonoinoes n Taipeia.

> To XpnUATOOIKOVOMIKO KOGTOG TNG €TAIpEiac augnenke kata 20,16% kai avriABe o€ 310 xIA. € (2017:
258 xIA. €), etaitiac kupiwg TNG auv&nong TOKwV nAayiou €EOMMIOUOU, MEOW XPNMATODOTIKWV
HIOBWOEwV.

> Ta anoTeAéopata npo poOpwv TG €Talpeiac  eu@avifouv  kEPdN Uwouc € 1.059 XIA. évavT Kepdwv
Uyouc € 2.016 xIA. kaTa Tnv nponyoUpevn Xpron. H peinon opeileTal TOOO OTNV EIWON TOU WEIKTOU
nepiBwpiou, kabwg kal Twv ekTakTwv (one off) anoTeAeopdTwv Ta onoia oTnv TPEXOUda XPRon
aviA@av oe (nuIEG Uwoug € 205 xIA. €vavm kepdwv Uwoug € 290 xIA. To 2017 evw eniong
eniBapuvenkav pe nocd Uwoug € 121 xIA. nou agopd ¢nuId anod empETpnon oTnv €UAoyn agia Tng
ouppeToxnG otnv etaipeia AGOI ®QKA ABEE. H eniBapuvon @dpou (TpEXOVTOG kal avaBaAAoOpevou)
oTa anoteAéoparta Tng etaipeiac aviABe oe 285 XIA. €, OIAMOPPWVOVTAC TA AMOTEAEONATA META
POpwWV O KEPDN UWoUG € 774 XIA..

> To KUKAOQOPOUV €evePYNTIKO TNG €TAIPEiAC To onoio anapTileTal and anoBéuara, anaiTnoeig Kal
Tayeiakd dlaBéoipa, napoucialel peiwon 7,65 % oe oxéon pe Tnv nponyoUpevn xpron. H oxéon
KukAogopoUvTog EvepynTikoU npo¢ BpaxunpOBeGHeC UNOXPEWOEIC dlaUopPWVETal g 1,66 &vavTi
1,95 Tnv nponyoUuevn xprion. H petaBoAn autn Tou deiktn KukAogpopoUvTtoc EvepynTikoU npog
BpayunpOBeopeG UNOXPEWOEIG OPEIAETAl KUPIWG OTNV MeEiwon Twv Tapelakwy Olabeoiywy  Kal
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1000UVapWV Kai TNV av&non Twv BpaxunpdBeouwV UNOXPEWCEWY TNG €Talpeiac kata Tnv 31/12/2018,
o€ axéon he Tnv 31/12/2017.

> Ol UNOXPEWTEIC TNG ETAIPEIAC apopouV kaTd Kuplo Aoyo daveiopo Uwoug € 6.973 xIA. (2017: € 7.292

XIA.) avTinpoownelovTac 10 61,84% Twv GUVONKWV TNG unoXpewoswy (2017: 66,43%).

> 01 BpaxunpOBeoPeC UNOXPEWOEIC TNG €TAIPEiac , ekTOC daveloyoU, aundnkav kata € 548 yA. fol

15,97%. H alu&non auTr o@eileTal o peyalo Babuo otnv av&non TwV UNOXPEWOEWV MPOC TOUG
NPouNBeUTEC TNC eTaipeiag, UYouc € 532 XIA., 0 oxEon Pe TNV nponyoUlevn Xpnon Kabwe kal oTnv
au&non Twv Aoinwv BpaxunpoBeopwV UNOXPEWOEWY Katd € 310 YIA. pe napdAnAn peiwon kata €
295 XIA. TWV TPEXOUOWV POPOAOYIKWV UTNOXPEWTEWY, OE OXEDT HE TNV NponyoUlevn Xpnon.

> TeNog n ETaipeia napouciaoe BETIKEG ASITOUPYIKEG TAUEIKEG POEC UWwoug € 1.370 xIA. (2017: BeTikég

Uwoug € 1.324 xi1A.). O1 apvnTIKEG PoéG and enevOUTIKEG dpaoTnpIOTNTEG, UWoug € 1.149 xIA., Adoyw
TWV ONUAvTIKWV €nevOUCEWV TNG ETAIpEIaG 0 nAyio €EoMAIOPO KAl Ol ApvnTIKEG POEC and
XPNHATodOTIKEG OpacTNPIOTNTEG UWous € 1.733 xIA., Aoyw Kupiw¢ TNG anonAnpwung Tou daveiguou
Kal TNG OIavounG HEPIOUATWY, ENEPEPAV OUVOAIKA, ApVNTIKEG TAPEIAKEG POEC YIA TN XPron, CUVOAIKOU
Uwoug € 1.512 xiIA.

B. ZnpavTika Feyovorta

Kata tn didpkeia Tng xpnong 2018 kai géxpl TNV nUepounvia oUVTagng Tng napolong eAapav xwpa Ta akdAouba
onNMavTika yeyovoTa:

2TIG 24/4/2018, n TakTikn Mevikry Zuveleuon Tng eTaipeiag PAPERPACK ABEE anogdoioe:

1.

9.

v éykpion Twv Emoiwv Oikovopikwv Kataotdoewv Tng ETaipiag Tng xpriong 2017, kabwg kai Twv
OXETIKWV EKOETEWV TOU AloIKNTIKOU ZupBouAiou kal Tou OpkwToU EAeykTr) AoyioT).

TNV anarAayn Twv JeAwv Tou AloiknTikoU ZupBouAiou kal Twv EAeykTwv anod kabe eubuvn anolnpiwong
yla Ta nenpaypéva tng xpriong 2017.

TNV €yKpION TOU nivaka d1aB€0£wC TwV AanoTEAEOPATWY TNG Xpriong 2017 (01/01/2017 - 31/12/2017).

TNV €ykpion TnG npoTaong Tou AioiknTikoU ZUpBouAiou, nepi diavopng pepioparog 0,1600 cupw ava
heToxn yia tnv xpnon 2017, kabwg kai Tnv diavoun apoifwv Uwoug 31.764,71€ and Ta kEPON o€
npoownikd TNG eTaipeiac. To kaBapd PEpPIOCUA ava PETOXTN, apalpOUPEVOU TOU (POPOU HEPICHATWY 15%
nou £AaBe kabe pétoxog, avépxetal o€ 0,1360 supw ava PeTOXN.

Xopriynon adeiac oTa PEAN Tou A.Z. kal 0TouG AIEUBUVTEC TNG £TAIPEiC va HETEXOUV OE AIOIKNTIKA
SupBoUAia kal oTn dielBuvon eTalpeinv Tou OpiAoU (OUVOEDEUEVWY EMIXEIPNOEWV TNG ETAIPEIAC), Nou
£MOIWKOUV TOUC auTtouc | napanAroiouc okonoUc YE TNV eTaipeia, cUP@®va Pe Tnv nap.1 Tou apbpou
23 Tou N. 2190/1920.

'Eykpion agoifwv nou katafAnenkav ota péAn Tou AloiknTikoU ZupBouAiou yia Tn xprion Tou 2017 kai
NPOEYKPION apoIBwV PeAwV AloiknTikoU ZupBouAiou yia Tn xpnon 2018.

ExAoyn EAeykTwv, TAKTIKOU Kal avanAnpwpaTikoU yia Tov EAEYX0 TWV OIKOVOUIKOV KATAOTACEWV yid T
xprion 2018 kai kaBopIGHOG apoIBiG TOUG.

Enikupwon Tng ekhoyng Enitponng eAeyxou, oUU@wva e Tnv anod 21/4/2017 TakTikn Fevikh Zuveleuon
Kal TIG d1aTAEEIC Tou apBpou 44 Tou v. 4449/2017, onwg IoxUEl.

Tnv avakoivwaon Twv ano@agewy Tn.

21ig 10/7/2018, n 'EkTakTn Fevikn Zuvéleuon Tng eTaipeiag PAPERPACK ABEE anogdoioe:
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1. Tnv 'Ekdoon Koivou OpoloyiakoU Aaveiou UWouG £wC €& EKATOMHUPIOV MEVTAKOTinv XIAIGdwV
(6.500.000) eupw, diapkeiac £wc Oéka (10) €Tn Kal £ykpian TwV Opwv £kBOONG Tou KATd Ta opildueva
oT0 apBpo 1 nap. 2 kai 3 Tou v.3156/2003, To onoio Ba xpnaiydonoinBei yia TNV XpnuaToddTnon ayopdag
Kal BEATIWONG EYKATAOTACEWV AKIVATOU, KABWC Kal TNV XpnuaTodoTNnon Tou KOGTOUG YETEYKATAGTACNG
TNC €TAIPEIAc 0TO VEO aKivnToO.

2. Tn dlavoun OTOUC PETOXOUG TNG £TAIPIAC EKTAKTOU WEPIONATOC GUVOAIkOU Mooou gupw 790.618,00€,
Mou avTIoTOoIXEl O€ HIKTO Noao supw 0,20 ava petoxn (eni cuvolou 3.353.090 yeToxwv TG €Taipiac) To
ornoio anoTeAei PEPOG and Ta popoloynBEvTa Kal Jn diavepnBévTa KEPDN NPONyoUHEVWY XPHOEWV.

* H eTaipeia 0AOKANPWOE TO ENEVOUTIKO GXEDIO EKCUYXPOVIOHOU ToU WnxavohoyikoU Tng eEonAigpou Uyoucg 4,5
€k. Eupw nepinou, To peyaAlTepo YEPOC TOu onoiou eixe dievepynBei kaTd Tnv nponyoUpevn Xpnon.

. Kivduvol kai aBeBaioTnTeg
Mapayovteg XpnpaTtooikovopikoU Kivduvou

H Etaipeia ekTiBeTal 0 pPia OEIPA XPNHATOOIKOVOUIKWV KIVOUVWY CUMNEPIAAUBAVOUEVOV TwV  KIVOUVWV
OUVAANQYHATIK®OV I00TIHIOV KAl ENITOKIWV, MIOTOTIKOV KIVOUVKV Kal KIVOUVWY pEUCTOTNTAG,.

H otpatnyikry TnGg ETaipeia¢ oTo B€ua Twv XPNUATOOIKOVOUIKWV KIVOUVWV €0TIAlETal oTnv npoonadesia
gAaxioTonoinong Twv &vOEXOUEVWV apvnTIKWV EMMNTWOSWY AUT®V KAl KIVEITAl PAakpid anod oTpaTnyikeg
NPOBAEWEWV KAl EKTIMNOEWY, NMOU OKOMO £XOUV TNV AMnokopion kEPJouG anod OIaKUMAVOEIC NapayovTwy, Onwe
vopioyaTa, emTokia KAM. Ta 1o AOyo auTo, xpnoidonoloUvtal evOEOEIYUEVEC TEXVIKEC AVTIOTABUIONG TWV &V
AOYW KIVOUVWY, HE yvova NavTta Tn NpooTacia Twv anoTeAeoudaTtwy Tng ETaipeiac.

H Etaipeia Oev ekTehei ouvalhayég kepdookomikoU XApakTpa f ouvaAhayeg nou Oev OXeTiCovTal ME TIG
EMMNOPIKEG, ENEVOUTIKEG 1 DAVEIOANNTIKEG OPAcTNPIOTNTEG TOU.

I. ZuvaAAaypaTikog Kivduvog

H Etaipeia dev ekTiBeTar oe uwnAd ouvalhaypaTikd Kivouvo OIOTI TO HEYAAUTEPO HEPOC TWV CUVAAAAY®V
ekTeleiTal og Eupw. Eniong, n ETaipeia dev €xel CUMHPETOXN O€ €TaIpeieg Tou eEWTEPIKOU OUTE €MeVOUOEIG HE
PNTPEC EEVWV VOUIOUATWYV, HE AMOTEAECHA va WV u@ioTatal ouvaAAaydaTikog KivOuvog ouvOeOHEVOG HE
nepiouciakd oToIxeia.

O TuxOV ouvalayuaTikdg Kivouvog eival aueAnTEog dedOpPEVOU OTI MPOEPXETAl and TUXOV TIC €10aYWYEG nou
TIHoAoyouvTal o &va vopiopata. O ev AOyw ouvaAaypaTikdg kivouvog Onuioupyeital and Tn MPOONTIKN
HEAOVTIK®V ouvalaywv, Kabw¢ kal ano Tn d1apopd TwV avTioTOIXWV ICOTIHIOV PETAEU TNG nUEPOMNVIAg nou
npayuatonolgital n ouvaiiayn (eEaywyn r eloaywyr) Kal TG NUEPOPNVIAC Nou OAOKANPMVETAI N cuvaAAayr)
(eionpagn anaitnong f NANPwWHI UNOXPEWANG).

O1 ouvahhaypartikoi kivduvol sival apeAntéol, dedopévou OTI NpogpxovTal and XaunAng agiac ouvaAAakTIkn
dpaoTnpioTNTa.

II. Kivduvog peTaBoAnG eniTokinv

O &v Aoyw Kivduvog npogpxetal and Tnv mbavotnTa av&nong Twv BpaxunpoBECUwV Kal PAKPOMNPOoBETUwWY
emTokinv, dedopEvou OTI To guvoho Tou davelgpoU TnG ETalpeiag apopa os dAvela KUPAIVOUEVOU EMITOKIOU. Z€
nuepnola Bacn, To KEPAAAIO Kivnong KaAUNTETAI KATa KUPIO AOYO anod TIC AEITOUPYIKEG TAMEIOKEG POEC TNG
€Talpeiag.

H avaAuon suaiobnoiac nou napouacidleTal oTov eNOPEVO nivaka nepIAapBavel OAa Ta XpnUAToOIKOVOMIKA HEa
nou ennpealovTal ano WETABOAEC Tou emiTokiou kai BacileTal oTnv napadoxr OTI To UnOAOINO AUTWV TWV
XPNHATOOIKOVOUIKWV HECWV OTO TEAOG TNG NEPIODOU NApENEIVE apeTABANTO kab’ OAn Tn dIdpKeIa TNG XProng.

H eguaiobnoia oTov kivduvo Tou eniTokiou €xEl NPoadIopIoTel O Hia WeTaBoAr 0,5% Twv eniTokiwy, n onoia
anoTeAei TNV kaAUTEPN €KTiUNON TNG dloiknong yia moavr JETaBoAn Toug,.
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. . 0,50% 34.843,72
Etog 2018 Euribor 6.968.744,36
-0,50% (34.843,72)
. . 0,50% 36.430,06
Etog 2017 Euribor 7.286.011,01
-0,50% (36.430,06)

III. MOTWTIKOG KivduVvog

H XpnUaTOOIKOVOUIKY KATAoTaon Twv NeEAAT®V napakoAoubeital diapkwe anod Tn Aioiknon Tng Etaipeiac, n
onoia eAéyxel To WEyeBOC TNC NAPOXNC TWV NICTWOEWV KABWC Kal Ta MIOTWTIKA Opia TwV Aoyapliaopwv TV
neAaT®Vv.

'Onou dianioTwveTal MBavoTnTa Un €ionpa&ng Twv anaimoswy Yivovtal NpoPAEWEIC yia €NICPAAEIES. Tuxov,
nepaiTépw €MOEIVWON TWV CUVONKWV TNG ayopdc nou Ba KaTéAnye ot yevikOTepn aduvapia €ionpa&ng Twv
anaioswyv anod Toug NeAAaTeg, Ba pnopolaoe va dnuioupynasl NPOBANUA PEUCTOTNTAC OTNV £TAIPEIQ.

H péyiomn €kBean TG eTaipeiac o€ NIOTWTIKO KivOuvo €ival n €Enc:

XpNUaTOOIKOVOUIKG aToIXeia diaBEaipa TTpog TTwAnon 57.321,27 178.727,00

AT[(]ITT:]USIQ atrd TTEAATEG KAl AOITTEG EUTTOPIKEG 4.307.737,38 4.198.412,61

QATTAITACEIG

NOITTEG HAKPOTTPOBECHEG ATTAITHOEIG 97.946,19 95.210,19

Tapeiakd diaBéoipa kal I00dUva ua 1.726.019,18 3.238.084,25
Z0volo 6.189.024,02 7.710.434,05

O €unopIkOC KivOUVOC MOU OXETICETAlI YE T OUYKEVTPWON TOU KUKAOU €pYaci®V Ot MIKPO apiBUo neAatov
avTIgeTWNICETal YEoW TNG KATaBaANOpevNG npoondabeiac TnG Aloiknong yia ENEKTAcn Tou NeAAToAoyiou TG Kal
avanTu&ng Tuxov VEWV ayopwv.

1Iv. Kiv3uvog pguoToTnTag

O «kivduvog peuoTOTNTAC OuvioTatar oTov Kivduvo n Ertaipeia va pn duvartal va ekNANpwoel TG
XPNHATOOIKOVOUIKEC TNG UMOXPEWOEIG OTav auTég Afyouv. O gv AOYW KivOUVOC €ival NEPIOPICUEVOC KABWG N
Etaipeia gpovTiCel va diatnpei enapkr Tapiakda diaBgciya kal NIoTwTIKA Opia Ye TIG ouvepyalopeveg Tpanelec.

Ma Tnv anopuyn Twv KIvOUVwV peucToTNTac N ETaipeia dievepyei KUMOPEVN NPOPBAEWN TAUEIGKWV POV EE
HNVoV €10l WOTe va €Eaopalilel oI dIaBeTel apkeTd Tapelakd O1aB€oiua yia va KaAUWel TIG ASITOUPYIKEG TNG
avaykeg, oUPNePINGPBAvoEVNG TNG KAAUWNG TWV XPNHATOOIKOVOMIKWV TNG UNOXPeEWoswv. H noAimikn autn o€
AauBavel unoyn TnNG Tn OXETIKN €Nidpacn ano akpaieg ouvOnKee nou O PnopoUv va npoBAepBoly.

O napakaTtw nivakag ouvoyilel TIG NUEPOUNVIEG ANEEWC TWV XPNUATOOIKOVOUIK®MV UMOXPEMOEWY TNG ETAIPEIAG,
nou eugavifovral gTov IG0AOYIOHO, O NPOEEOPANUEVES TIMEC, ME BAON TIC NANPWHEC NOU ANOPPEOUV anod TIC
OXETIKEG OAVEIAKEC CUMPBATEIC N TIC CUPPWVIEC JE TOUC NMPONOEUTEC,.

XpNHAaT 001KOVOHIKEG UMOXPE® OEIG THV
31/12/2018

Y NOXPEWOEI; OE NPOUNBEUTEG Kal

. . 2.204.973,78 440.994,76 - - 2.645.968,53

OUVAPELG UMNOXPEWTEIG
AQVEQKEG UMOXPEWTEIG 700.000,00 1.459.097,63 4.814.256,27 0,00 6.973.353,90
ZUvolo 2.904.973,78 1.900.092,39 4.814.256,27 0,00 9.619.322,43
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XpnNHaT o001 KOVOMIKEG UNOXPEM OEIG TV
31/12/2017

Y NOXPEWOEK, O€ NPOUNBEUTEG Kal

. b 1.761.399,26 352.279,85 - - 2.113.679,11

OUVAQEIG UNOXPERTEK
AQVEKEG UNOXPEWTE 500.000,00 1.699.674,39 4.685.150,11  406.941,84 7.291.766,34
ZUvoAo 2.261.399,26 2.051.954,24 4.685.150,11 406.941,84 9.405.445,45

O1 napandvw Mivakeg aneikoviouv Tnv anonAnpwun TwV UPIOTAPEVWY UMOXPEWOEWV TNG ETAIPEIAG TNV
NUEPOMNVIA TWV OIKOVOUIKWY KATACTACEWY, GUNPWVA HE TIC OXETIKEG CUPPWVIEC JE TOUC avTIOUUBAAOMEVOUC.

Ta nooda nou aneikovidovral agopolv TNV anonAnPwn TOKWV Kal Kepaidiou. Ma TIG EVTOKEC UMNOXPEWOEIG LE
KUMAIVOPEVO EMITOKIO £XEI XpNOIKONoINdei To TEAEUTAIO EMITOKIO EKTOKIOKOU NMOU XPNOIUOMNOINONKE.

A. NMpoonTiKEG yia Tn Xprnon 2019— Avapevopevn EEEMIEN — MeETayevEOTEPA YEYOVOTA

Kabwc o guvlnkeg Oev emITpENOUV TN JIEVEPYEIQ AEIONIOTWV KAl QVTIKEIPEVIKWV NPOBAEWewV, n Aloiknon exTIuaG
OTI kata Tn xprion 2019 o kuUkAog epyaciowv Ba napoucidosl auénon 3,5% nepinou ge OXEON HE QUTOV TNG
xpriong 2018.

>TOXOG TNG AIOIKNOEWG Katd Tnv €nopevn xpnon €ivar n eniteuén Kepdwv Mpo ®opwv, XpnuatodoTIKOV Kal
€NevOUTIKWV AnoTeEAeOUATWV kal AnooBeoswv (EBITDA) dvw Twv € 3.000 XIA. kal n eniTeuEn KEPOWV PETA TNV
aQaipeon TwV POPWV WOTE va evioxubouUv Ta Idia Kepdahaia kal n peuaToTnTa Tng TAIpeiac.

Aev undpyouv GAAa ONUavTIKA yeyovoTa PETayevéaTepa TnG 317 AekeyPpiou 2018, Ta onoia Ba £npene 1 va
kolvonoinBouv 1 va d1apoponolnoouV Ta KovOUAIQ TwV ONUOCIEUPEVWY OIKOVOUIKWV KATAOTACEWV.

E. EvaAAakTikoi AgikTeg MéTpnong Anodoong

H Aioiknon napakoAouBei Touc akoAouBoug SeiKTEC JETPNONG anddoonc aTa nAdiola AfWnG ano@Aacswy OXETIKA
ME TOV XPNMATOOIKOVOMIKO, AEITOUPYIKO Kal oTpaTnyikd oxediaopd Tou kabwg Kai yia Tnv agioAoynon Kai Tnv
dnuoaicuon Twv emdocswv Tou. O evalakTikoi deiktec (EAMA) Ba npénel va AapBavovTal unown navra ot
ouvOUaoPO WE TA OIKOVOMIKG anoTEAECUATA MoU €xouv ouvTaxBei cUPpwva pe Ta AMXA kal o€ Kapia nepinTwaon
dev avTikabioToUv auTa.:

(a) EBITDA

O Aciktng EBITDA ava@éperal 0To AnoTEAECUA MPO POPwWY, TOKWV kal anooBECEwv Kal NPOKUMNTEN Ano Tnv
KATAoTaon OUVOAIKOU €1000NUATOC MPOCBETOVTAC OTA  ANOTEAEOMATA EKUETAMEUONG MNpPo  POPWY,
XPNHATOJOTIKWV Kal ENEVOUTIKWV AMOTEAECUATWY TIG ANOOBETEIC TNG XPNOEWC,.

O deiktng EBITDA Tnc ETaipsiac aviAde To 2018 oe € 2.248 xIA. €vavtl 2.761 xIA. To 2017, onueiwvovTag
peiwon 18,58%. H peiwon o@eileTal TOGO OTNV UEiwWON TOU HEIKTOU MEPIBWPIoOU, WC AnNOTEAEOUA TNG
anoppoOPEnNoNG AUENCEWV TWV NPOTWV UAWY Kal aUENTEWY Tou KOOTOUG MIoBodoaiag nou dev KaTeaTn duvaTto va
HETAMEPBOUV OTIC TIYEC NWANONG, 000 Kal TWV AQUENUEVWV anooBECEWV AOYW TWV VEWV £NEVOUCEWV MOU
npaypaTonoinoe n €Taipeia, KABWE Kal Twv ekTAkTwv (one off) anoTeAeopaTwy Ta onoia oTnV TPEXOUCA XPron
aviABav ag {nuIEC Lwoug € 205 XIA. EvavTi kepdwv Uyouc € 290 xIA. To 2017.

(B) EBITDA / 2UvOA0 KaBapmVv XPEWOTIKOV TOKWV

O deikTng avagepeTal oTo Badpd KAAUYWNG TwV TOKWV TWV OAVEIAKWY UNOXPEWCEWY and Ta anoTeEAEoUATA NPo
POPWYV, TOKWV KAl AnooBECEWVY.

>Tov apiBunTn aneikovileral o deiktng EBITDA onwg unohoyileTal 0To onueio (a) avwTéPw eV O NAPAVOUACTNG
nePIAAUBAVEI TOUC XPEWOTIKOUC TOKOUC Tpane(ikwv daveiwv peiov Toug NioTwTIKoUg TOkouc. O ev AOyw OeikTNG
aviABe og 7,33 kata tn xpnon 2018 évavTi 10,74 kata Tn xprion 2017.
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O avwTépw deiKTNG NapaTiBeTal 0Ta NAGIOIA TWV UNOXPEMOEWY TNG ETAIPEIAC £VAVTI TWV NICTWTIKWOV IDPUUATWY,
opoAOYIOUXWV DAVEICT®V, KABWE Kal yia TV XpnoIKonoinor) Tou ano Toug PETOXOUC,.

(y) ZUvoAo ka@apav unoXpewoewv/ZUvoAo Idiwv Kepalaiwv.

O deikTng avagépetal otn oxeon ISiwv kar EEvwv kepahaiwv. O apiBunTnc NPoKUNTEl av 0TO GUVOAO TwV
UNOXPEWOEWYV Mou aneikoviletal oTnv KataoTtaon XpnuaToolkovouIKnG BEonc agpaipeBoly Ta Tayelaka diabaiua
£V() O NAPOVOUACTNG NpokUNTEl dpeoa anod Tnv KatdoTtaon XpnuaTooIKOVOUIKNAG O£ong.

H ev Aoyw oxgon avnABe oe 1,80 katd Tn xpnon 2018 évavm 1,29 kata tn xpnon 2017. O avwTepw OEikTNG
napatibeTal oTa NAQioIa TWV UMNOXPEWOEWV TNG ETAIPEIAC EVAVTI TWV MIOTWTIKOV I0PULATWY, OHoAOYIoUX®WV
daveioTwV, KaBWE Kal yia TNV XpnoIPomnoinar Tou anod Toug JETOXOUG.

(8) KaBapég daveiakég unoxpewoeis / EBITDA

O 0dseikTnG avagepeTal 0To BABPO KAAUYWNG TWV OAVEIAKWVY UMOXPEWOEWV and Ta AnoTEAECUATA NpPo PoOpwv,
TOKWV Kal anooBécswv. O apiBunm¢ npokunTel av and ToO d6poiopa TwV HAKPOMPOBEoUwWV KAl
BpaxunpdBeopwv OAVEIGKWV UMOXPEWOEWY MOU dneikovi(eTal oTnv KaTtaoTtaon XpnuaTooIKOVOMIKNAG B€ang
agaipebolv Ta Tapelaka d1aBETINA eV O NAPOVOUACTHS NPOKUNTEI CUUPWVA PE TOUG UNOAOYIGHOUC GTO GNnUEio
(a) avwTépw.

O ev Aoyw OeikTng avnABe og 2,33 kata Tn xprion 2018 evavt 1,47 katd T xpnon 2017. O avwTépw OeikTNG
napatifeTal oTa NAdiold TWV UMNOXPEWOEWY TNG ETAIPEIAG EvaVTl TWV MICTWTIKWV IOPUHATWY, OHOAOYIOUXWY
daveloTwyv, kabwg Kal yia Tnv Xpnoiphonoinon Tou and Toug JETOXOUC.

ZT. YnokaraoTnpara

H Etaipeia diatnpei unokataoTnua otn dielBuvon MaTtoa 25, otnv Kngioid.

Z. Eraipikn Koivwvikn EuBivn (MepipaAAov — Mpoocwnikd)

H Aloiknon Tng PAPERPACK ABEE eival ndvra 18iaiTepa guaiobnronoinuévn o€ B€uata €TAIPIKNG KOIVWVIKNG
€UBUVNC Nou agopouv, TNV NPOCTAcia Tou NePIBAAOVTOG, TNV €uBUVN anévavTi aTo avBpwnivo dUVAUIKO TNG
ETaipeiac kai Tnv npoogopd oTnVv Kovawvia HEow d1apopwV Xopnylov kai dpdoswv. O oeBacuog aTo nepiBaAlov
Kal n oupBoAr oTnv avakUKAwOon, €ival KaTeEUBUVOEIG OUVUPACTHEVEC UE TN OTPATNYIKM TNG.

H Etaipeia akoAouBwvTac pia nopeia PBIwoIUNG avanTtuéng, aokesi TIC dpacTnpiOTNTEC TNC HE TPOMO Mou
e€aopaliCel Tnv npooTacia Tou nNePIBAAOVTOC APEVOC Kal AMETEPOU TNV UYIEIVR) KAl TNV aopAaield Twv
gpyalopévwV TNG.

Ta otehéxn Tng ETaipeiag BpiokovTal o€ apyovikn guvepyaoia pe Tnv Fevikr AielBuvon alAa kal PeTa&l Touc.
MoNITIKN TNG €Talpeiac gival n npogéAkuon npoownikoU uwnAou emingédou yia Tn BEATIOTN Kal €ykaipn KAGAuyn
TWV avaykwv Tng, n B€onion avTiKEIPEVIKQV KpITnpiwv a&loAdynong kal emAoyng kabwg kal n e£ac@aiion Tou
a&lokpaTikoU kai adiaBAnTouU XapakTipa Twv NpocAnyewy, Yéoa ano diagpaveic d1adikaaoiec.

EminAéov, n unodour Tng ETaipeiag, n Wakpoxpovn I0Topia TNG Kal N Unapxouod OIKOVOWIKN GUYKUpia TngG
EMITPENOUV TNV AUECN avanAnpwon OTEAEXWYV, XWPIC GNUAVTIKEG ENIMTWOEIC TNV NOPEIA TWV ENIXEIPNHATIKOV
OpacTnPIOTATWV.

H Etaipeia sival ppnkTa ouvOedeEVN E TO KOIVWVIKO 0UVOAO HEoa OTo ornoio OpacTnpionoleital. Avayvwpilgl
Tnv €uBUvn Nou TNG avaloyei, anévavTl oTnv Kolvwvia kal To nepiBaiiov. ZEReTal TIC apXEC kal TIG a&ieg nou
XapakTnpiouv Tov NOMITIOUO Hag, Tov 0gBAciO Npog Tov avBpwno, Tnv avBpwnivn aglonpénsia kai Tnv napoxn
iowv gukalpiwv, Tov 0gBacuo oTo nepIBArhov nou kKAnpovounoape kai TNV BeATioon Tou BIOTIKOU €MNESOU Kal
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NC noidTNTag {wng.

To «anotUnwpa» TnG ETaipikng Koivwvikng EuBlvng Tng ETaipeiac apopd oTouC epyalOPEVOUC, OTOUG
KATavaAwTEC Nou dgixvouv auEavopevo evOIaPEPOV YIa Ta KOIVWVIKA Kal NeEPIBAANOVTIKG «BIAnIOTEUTAPIA» TWV
ETAIPEIWV WE TIC ONoieC ouvaAAaoaovTal, OTIC TOMIKEG KOIVWVIEC Mou BENoUV va «polpalovTal» apXec Ki agieg e
TIC TOMIKEG ETAIPEIEC,

Apopa OPWC Kal OTOUG PETOXOUG, Nou enifpaBetouv TNV UNeUBuvn €TAIPIKR CUUNEPIPOPA Kal oTACN, ONwE Kal
OTIC OpOEIDEIC ENIXEIPAOEIG TNG Eupwnng, nou €nidIKOUV va ASITOUPYOUV O€ €va eviaio eupwndaikd kal dIeBVEG
nAQiclo apyv.

A@opa TENOG Kal KUPIWG OTIG ENOUEVEC YEVIEC, NOU NPOCOOKOUV va NapaAdBouv evav KOoWPo Pe ogBacud aTov
avBpwno kai To nepiBaiiov.

H Etaipeia, subuypappildpevn YE TNV EUpWNAIKN NPAKTIKA) OE QUTOV TOV TOMEQ, MOU OUVIOTA OTNV Oudia Tov
«EOENOVTIONO» TWV EMIXEIPAOEWV KAl OUVEIGPEPEI OTOUC OTOXOUC TNG BIWOIUNG avanTuéng, €mdEIKVUEl EpYo
oTOUC akdAouBoug Toyeic:

evBappUVEl T GUPMETOXT TOU NPOowIKoU o€ eBeAOVTIKEG DpAOEIC,

MEPIMVA YIA TNV aoPAAEId TOU NPOowrikouU,

MEPIMVA YIA TN HEIWON TNG KATAVAAWONG evEPYEIAE,

£papuolel cuaTNUATIKA NPOYPAUHA AVAKUKAWGNG EVTOC TWV XWPWV EPYACIAg Kal Xpnoihonolsi UNKA QINKA

npog To NepIBAilov,

= napéxel Tn duvaToTNTA NPAKTIKNG AOKNONG o€ onoudaoTeC MavenioTnuiwy, TEI kai OAEA, NpokeIyévou va
anokTioouv NoAUTIUN EPYACIAK EUNEIpia o€ aglonpeneg epyaaiakd nepiBaiioy,

=  ogfBeTal Ta dIEBVWC avayvwpiopEva avBpwniva kal Epyaciakd dikaiwpaTa, onwe auta neplypapovTal, HETagu
alwv, otn Aigbvn Aiaknpu&n yia Ta Avepwniva AikaiwpaTta Tou OHE kai oTig déka apxéG Tou OIKOUEVIKOU
Zupewvou Tou OHE,

*  avTieTwnilel Toug epyaldpevoug dikaia Kal aglokpaTikd,

* npooehkUel kal emiAéyel epyalOpPEVOUC HE apXEG Kal agieg, Onwg akepalidTNTa, APocinon Kal eNayyEAUATIKN

euouveldnaia.

H. ZuvaAAlayég pe Zuvdedepéva Mépn

Q¢ ouvdedepeva pepn kata To A.A.M. 24 voouvTtal, BUYaTPIKEG E€TAIPEIEG, €TAIpEieg HE KOIVO 1010KTNOIAKO
KaBeoTwG r/kal Aloiknon Ye TNV €TAIPEIA, OUYYEVEIC JE QUTHV ETAIPEIEC, KABWC €MIONG TA MEAN Tou AIOIKNTIKOU
SupBouAiou kai Ta AloiknTika oTeAEXN TNG eTalpeiac. H eTaipeia npounBelsl ayabd kali NApEXEl UNNPECIEG O
autd.

O1 NWARCEIC TNC ETAIPEIAC NPOC TA CUVOEUEVA PEPN aPpopoUV KUPIWE NWANCEIC NpoidvTwy. O TINEC NTWANONG TWV
npoidvTwv opifovtal oTn BAcn KOOTOUC NAEOV £VOC MIKPOU MePIBwpIou KEPOOUG, O OXEON HE AUTO MOU IOXUEl
yla TIG NWANCEIC OE TPITOUC.

O1 apoiBéc oTa pEAN Tou A.X. apopolv kataBAnBeiosc apoiBEC AloIKNTIKOU ZUPBOUAIOU O eKTEAEOTIKA PEAN. Ol
apoIBEG TWV AIOIKNTIKWV OTEAEXWYV, apOpoUV apoIBEG yia UNNpeTieg ENPTNUEVNG Epyaciag,.

MapaTiBevTal KATWTEPW ONUAVTIKEG GUVAAAAYEG MOU KATAPTIoONKav KaTa TNV uno €E€Taon xpnon METAgU Tng
ETAIPEIAG KAl TWV CUVOEDEUEVMV [E QUTHV HEPWV ONWC auTd opiovtal and 1o A.A.M. 24:

O1 apoIBég Twv dIEUBUVTIKWV OTEAEXWV Kal PEAWV TnG Aloiknong Tng ETaipeiag aviABav katd Tnv nepiodo 1.1-
31.12.2018 o € 1.171.147,88 évavti € 1.020.255,91 Tou nponyoUlevoU ETOUG.

AvaAuTIka ava €idog dandvng Ta xopnynuéva nooa €Xouv w¢ £ENG:
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MioBoi, EpYaciakeG NAapoyEG kal AOINEG 258.947 24 234.807.70
aOIBEG HeAav A.Z. U e
MioBoi kal AoINEG £pyaciakéG NapoyES

. . 391.095,16 312.917,81
OIEUBUVTKWV OTEAEX WV
AUOBEC peEA@V A.5. eykekpEveg anod ey, 521.105.48 472.530.40
Suveheloeg T e
Z0voAo 1.171.147,88 1.020.255,91

And Ta avwTépw noad Tnv 31/12/2018 ogeilovtav To Nogo Twv 38.656,77 Eupw €vavTi 29.948,94 Eupw NG
NPONyoUKevVNG XPonG. AVaAUTIKA Ol UMOXPEWTEIC EXOUV WG EENG:

Y NoXpewaoeiG and WIoBoUc, £pyaciakEC

) X \ 33.567,48 24.807,99
NapoxeG kai Aoineg apoIBeC
Y NOXPEWOEIG anod ApOIBEG A.Z. EYKEKPIEVEG 5.089.29 5.140.95
and .2, T o
ZUvolo 38.656,77 29.948,94

T€Aog, ugioTavTal anaiThoelg £vavTl JIEUBUVTIKWV OTEAEXWV TNG ETaipeiac, ol onoiec avaAlovTal wg €EAG:

Anarmoec and xopnynBévTa davea 15.983,61 15.983,61
ZUvoAo 15.983,61 15.983,61

O1 anaitioeig and xopnynbevra daveia avapepovTal o€ dAvelo Xxopnynbev e aUPBaon o dIEUBUVTIKO OTEAEXOG
NG ETalpeiac.

0. Ene&nynparikn ék0gon Tou AloiknTikoU ZupBouAiou
TnG eTaipeiag «<PAPERPACK ABEE» cup@wva e TIG napaypagoug 7 kai 8 Tou apBpou 4 Tou v. 3556/2007
1. AIGpOpwON HETOXIKOU KEPAAdiou.

To peToxikO Keahalo NG €Traipiac avepxerar oc gupw 1.185.927,00 kai diaipeital o 3.953.090 PETOXEC,
ovopaaoTikng agiac 0,30 eupw €kaaTn.

'O\eG o1 peTOXEG ival Eionyuéveg npog dianpaypdteuon otnv Ayopd Afiwv Tou X.A, otnv KYPIA ArOPA. Ol
METOXEG TNG ETAIPIAC €ival KOIVEG OVOUAOTIKEG HE DIKAiwPa WrPou.

2. Nepiopiopoi oTn HeTABiBaon HETOX®MV THG ETAIPEIAG.

H petaBiBaon Twv PETOXWV TNG £Taipiac yiveral onwg opilel o VOPOG Kal Ogv uioTavTal MEPIOPICHOI OTN
peTaBifaon and To KATaoTaTIKO TNG.

3. ZNHAaVTIKEG AUEDEG ) EPUHECEG CUHHETOXEG KATA TNV £vvoid TV d1aTaSemv Twv apbpnv 9 £wg 11

Tou v. 3556/2007

O kupio¢ Iwavvng Tooukapidng Tou MéTpou , pe nuepounvia 31/12/2018, kaTeixe APECA | EPPECA MOCOOTO
71,438% Tou peToxikoU Kepalaiou Tng Taipeiac.

Kavéva aAo (pUGIKO 1) VOUIKO NPOowno Oev KATEXEI NOCOOTO PUEYAAUTEPO TOU 5% TOU PETOXIKOU KEPAAdiou.
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4. KaTtoxol KAOe €idoug HETOX®WV NOU NAPEXOUV €I8IKA SIKAI®HATA EAEYXOU.

Aev ugioTavTal JETOXEG TNG ETalpiag nou NnapeXouv oToug KaTOXoUC TOUG E1I0IKA JIKAI®UATA EAEyXOU.

5. Neplopicpoi 0To dikaiwpa Yrneou.

Aev npoBAENOvVTal anod To KATACTATIKO TnNG ETaipiag nepiopiopoi 0To dIKaiwua Wreou.

6. Zuppwvieg peTa&l TV PeTOX®V TNG ETaipeiac.

Aev cival yvwoTn otnv ETtaipeia n Unapén oup@wviov PETAEU Twv HETOXWV TNG, O OMOIEG CUVENAyovTdal
nePIOPICUOUC OTN HETABIBACN TwV PETOXWV TNG 1 OTNV AOKNON JIKAIWUATWV YHPOU MOU anoppeoUV ano Ti¢
METOXEC TNC.

7. Kavoveg d10pI1opoU Kal avTikataoTaon HeEAwv Tou AloiknTikoU Zuppouliou kal Tpononoincn Tou
KATaoTaTiKoU.

O1 kavovee nou npoBAEnel To KaTaoTaTikd TG ETaipeiac yia 1o d1opIopd Kal TNV avTikataoTaon TwV HEAWV Tou
AloiknTikoU ZUpBouAiou TNG Kal TNV Tpornonoinon Twv dIaTagswyv Tou KaTaoTaTikou dev diagoponololvTal ano
Ta npoBAenopeva otov K.N. 2190/1920.

8. AppodioTnTa Tou AIOIKNTIKOU ZUHBOUAIOU I OPICHEVWV HEAWV TOU yia €K300N VEWV HETOX®V N
NV ayopd 15inv HETOXOV

JUMQwva PeE TNV napdypago y Tou apbpou 6 Tou kartaoTaTikoU Tng ETaipeiag, pe anogacn Tng Mevikng
JUuveAeUOEWE, N onoia unokeiTal aTig dIaTUNWOEIG ONUooIoTNTag Tou apBpou 78 Tou K.N. 2190/1920 onwg
IoxUel, Jnopei va ekxwpeital oto AloiknTikd ZupBoUAio To Oikaiwla, Je ano@acn Tou nou Ba AaupaveTal pe
nAcloynoia Twv dUo TpiTwv (2/3) TOUAAXIOTOV TOU GUVOAOU TV HEAWV TOU, va AQUEAVEI TO HETOXIKO KEPAAAIO
MEPIKA N OAIKA HE TNV €KOOON VEWV HETOXWYV, HEXPI TO NOCO TOUu KePaAdiou nou eival kataBePAnpEVoO kata Tnv
NUEpounvia nou xopnynonke oTo AloIKNTIKO ZUPBoUAIo N ev AOyw €ouaia.

SUMQwva e TIc dIaTdEeIg Twv napaypd@wy 5 éwg 13 Tou apBpou 16 Tou K.N. 2190/1920, oI €l0NYUEVEG OTO
Xpnuariotrpio ABnvav eTaipeieq pnopouv, We ano@acn Tng Fevikng ZuveAeUOews TwV METOXWV TOUG, Vvd
anokToUV idIEC METOXEC MECW TOu XpnuaTioTnpiou ABnvav pExpl nooooToU 10% Tou GUVOAOU TWV HETOXWV
TOUC Kal PE Toug €IdIKOTEPOUC Opouc Kal dIadikaoieC Twv wC avw napaypd@wv Tou apbpou 16 Tou K.N.
2190/1920. Aev unapyel avTiBeTn dIAGTAEN O0TO KATAOTATIKO TG ETaipeiac.

Mexp! onuepa dev €xel NpaydaTonoindei ayopd 10iwv PETOXWV Kal OV KATEXOVTAI IOIEC HETOXEC and TNV £Talpeia
I KAnoIa CUyYevH 1 BuyaTpikn TNG Taipeia.

9. ZnUavTikn oUHP®Via nou £xel cuvawer n Etaipeia kar n onoia TiOeTal o 10XU, TpononolgiTal f
Afyel og nepintwon aAllayng ortov éAeyxo TnG ETtaipeiag karomiv dnpooiag npoTtaocng Kai Ta
anoTeAéopATA TNG CUNPWVIAG auTn .

Aev uQioTaTal TETOIA CUUPWVIA.

10. Kabe cuppwvia nou n ETaipeia €xel cuvawel pe Ta pEAN Tou AIOIKNTIKOU TG ZUPBOUAiIouU N pE
TO NPooWNIKO TNG, N onoia npoBAénel anolnMin’on O€ NEPINTWON NapaiTnong n andAuong Xwpig
Bacipo Aoyo N TEpHaTiopo TnG OnTeiag N TnG anacxoAnong Toug eEaitiag Tng dnpociag npoTaong.

Aev undpyouv CUPPWVIEC TNG ETaipeiag pe Ta WEAN Tou AloiknTikoU ZUPBOUAIOU TNG N PE TO NPOCWNIKO TN, Ol
onoiec va npoBAEnouv Tnv kataBoAr anolnuiwong €IdIkA Og NepiNTWon Napaitnong r andoAuong Xwpic Baciuo
AOYO 1) TEpUATIOPOU TNG BnTeiag f Tng anaoyxoAnaong Toug aitiag dnuodaciag npoTacnc.
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I. MNpoTaon Aiavoung

To AioiknTIKO ZupBoUAlo Ba npoTeivel otnv ETnoia TakTikn Fevikn ZuvéAeuon Twv PETOXWV TNG ETaipeiag Tn
dlavoun pepiopatog Uwoug 592.963,50 Eupw, rtol 0,15 Eupw ava petoxn. ©a npenel va onueiwbei o1 N
avwTEPW ano@aon TeAei uno Tnv £ykpion TN EToiag TakTIKAC MEVIKNG SUVEAEUONG TWV JETOXWV.

II. AnAwon Etaipikng AiakuBépvnong Tng eraipeiag «PAPERPACK ABEE» ocUugwva pe To apbpo
43a nap. 3 nep. d Tou K.v.2190/1920.

H eTaipia £xel uloBeTNOEl TIG APXEG TNG ETAIPIKAG OIAKUBEPVNONG ONWE AUTEC oploBeTouvTal and Tnv IoxUouaa
EMNvikn NopoBeaia kai Tig d1eBveic NpakTIkES, 0To BaBUd Nou auTeC eival EpapuoOCIPeS e BAon To pEyeBog Kal
TNV 0pyavwon Tne.

Me oTdxo Tnv dlapavela nNpog To €NevOUTIKO KOIVO Kal TNV OIa0PAAION TwV CUUPEPOVTOV TWV PETOXWV TNG
£7AIPIAC KAl OAWV OOWV CUVOEOVTAl KE AQUTH, N £TAIPIA OPYAVWVETAI Kal JIOIKEITAl and éva oUVoAo Kavovwy,
apxmv Kal INXaviopmy eAEYXoU nou anoTeAolv To cUOTNHA TNG ETAIPIKAG TNS OIAKUBEPVNONC.

O Kwdikag ETaipikng AilakuBepvnong gival dIaB£0IPOG OTO €NEVOUTIKO KOIVO anod Ta ypageia TNG ETAIPEIAC EVR
£xel avaptnOei kal oTnv 10TooeAida TNG eTalpeiag http://www.paperpack.gr/investor-relations/code-of-corporate-

governance/

FENIKA

Me Tov Opo ‘ZUotnua ETaipikng AiakuBEpvnong’ evvooupe To NAAICIO Twv BEGUOBETNHEVWY 1) KN KavOvwy BAcel
Tou onoiou eEaokeital n OIAKUBEPVNON TNG EMIXEIpNONG. ZUOTATIKO OTOIXEIO TNG ETAIPIKNG OlAKUBEPVNONG
anoTeAei 0 TPOMNoG dlakuBépvnong TnG €Taipeiag and Ta apuoddia Opyava Tng Kali ol ENIMTWOEIS TOU OTA
anoTeAéopATa auTng.

ZNHAvTIKOTEPOG AOYOC yid TNV €QAPHOYN AMOTEAECHATIKWV MPAKTIKWV ETAIPIKAG OIAKUBEPVNONG AMOTEAEI N
avaykaioTnTa unaywyng Twv €18Ikwv CUPPEPOVTWY MOU XapakTnEifouv TIG EMPEPOUC OUAdEG eVOIAMEPOUEVWY
(OnAadr} OIEUBUVTIKWV OTEAEXWYV, HETOXWV, AloiknTikoU ZUPPBOUAIOU, MIOTWTWV, £PYAlOMEVWY, (POPOAOYIKDV
apxwv K.A.M.) npog To YEVIKO GUHPEPOV TNG ENIXEIPNONG.

H etaipikiy diakuBepvnon €Eaokeital anod To AloiknTikd ZUPBOUAIO TNG £TAIPEIAG, TOU onoiou OHWG ol NPAageig
‘neplopidovTal’ and doouc €XouV APEDTO I EYPECO CUPPEPOV OTNV ETAIPEIQ.

O Nopog 2190/1920 nepidapBdavel Toug BaocikoUuc Kavoveg opyavwong kal dlakuBepvnong Twv AvovUHOV
Etaipeiwv. H eTaipeia ouppoppuveral Tdoo pe Tov Nopo 2190/1920, doo kai pe Tov Nopo 3016/2002 nepi
£TAIPIKNG OlAKUBEPVNONC O 0noio¢ enIBAANEI TNV CUMMPETOXN aAVEEAPTNTWV KAl PN EKTEAEOTIKWV WEAWV OTO
AloIknTIKO ZUupBoUAIo, éxel avanTu&el enapkn EcwTepikd Kavoviouo AsiToupyiag oTov onoio nepidauBavovTai n
0opYavwTIKN TNG dIapBpwaon Kal ol dpacTnpIOTNTEC TNG Kal €XEl opyavwoel TUNUaTta EowTepikou EAEyxou,
EEunnpétnong MeToxwv kal ETaipikwv Avakolvwoewy yid TNV nNpooTacia kal Tnv KaAUTepn €EunnpeTnon Twv
HETOXWV.

H eTaipeia ouppoppwveTal e To Apbpo 44 Tou Nopou 4449/2017 o onoiog anaiTei Tnv cuoTtacn Enitponng
EAéyyou, pe Tov Nopo 3693/2008 o onoiog anaiTei onuavTIKEG UNOXPEWTEIC YVWAOTOMNoIiNonG Npog Toug HETOXOUG
OTO NAQIgIO TNG NPOETOINACIag Toug yia Tnv levikn Zuvéleuon kal pe Tov Nopo 3873/2010 nepi emroinv Kal
EVOMOINUEVWY AOYAPIACH®Y OPICHEVWV HOPP®V. TENOG, N ETAIpEIQ CUMHOPPWVETAl HE To ApBpo 26 Tou Nopou
3091/2002, Tov Noyo 3340/2005 yia Tnv npooTacia Tng KegaAaiayopdg, Tov Noyo 3556/2007 yia Tnv
NANPoPOPNCN Tou €MevOUTIKOU KOIVOU Kal OAEC TIG OXETIKEC AMOQPACEIC TNG EMTPONNG Kepahaiayopdg nou
apopouV TNV NpoaTacia Tou enevouTikoU Koivou.

ATAXEIPIZH KINAYNQN

H eTaipeia €xel avanTu&el ouykekpIUEveg NOAITIKEG Alaxeipiong Kivouvwyv. O avTeépw MOAITIKEG nepIAapBavouv
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Tnv yebodoloyia Avayvapiong, AgloAoynong kai Alaxeipiong Twv KivdUvwv Ayopdc, Tou MoTwTikou Kivduvou,
Tou AgitoupyikoU Kivduvou kal Tou KivdUvou PeuoTOTNTAC MPOKEIMEVOU VA CUUHOPQPWOEI N €TAIpEid YE TIC
BEATIOTEC NpakTIKEG ETaipikng AiakuBépvnong. EmnpdoBera, npokeiyévou n eTaipeia va npoodppocBsi oTo
au&nuévng NIKIVOUVOTNTAG NePIBAAAOV WG NPOG TNV NAPOX! NICTWOEWV O NEAATEC NPOERN o avabewpnan TNG
NIOTWTIKAG TNG NOAITIKAG, ONWG €nionc Kal Twv d1adikaciwv agloAdynonc TnG MOTOANATIKAG IKavOTNTAg TwV
neEAAT®V TNE KE KUPIO akonod TNV diacPAalion TwV NEPIOUCIAKWVY TNG OTOIXEIWV.

MevikOTEPQ, N TaIpeia npoadiopile Toug KIvOUVOUC Nou Tnv Xapaktnpifouv oUpQwva Pe TNV AIEBvac napadekTn)
peBodoloyia COSO, dnAadr £neiTra anod Tov KaBopioUo TWV PAKPOXPOVIWV Kal BpaxunpOBeouwy oTOXWV TNG OF
eninedo AloiknTIkoU SupBouAiou Kal €MPEPOUC ASITOUPYIWV Kal dpacTnpIoTATWY, TNG OUCXETIONG ME TOUC
KIVOUVOUG OTpaTtnyIknG, AEITOUPYIWV, agonioTiac XpnUATOOIKOVOUIK®WY Kal GAAWV ava@opwy Kal autoug Tng Hn
OUMHOPPWONG ME VOPOUG Kal GANEC pUBUIOTIKEG OIATAEEIC KAl PE TIC E0WTEPIKEC MOAITIKEG Kal O1adIkaoieg TG
€Taipeiac.

Ma dAhoug Toug KIVOUVOUG nou avayvwpidovTal ano 1o AloiknTIkG ZUPBoUNIO TNG eTalpeiac AapBdavovTal OXeTIKa
METPA avTIMET®MIONG anod Tnv Aloiknon Tng €Taipeiac Ta onoia e@appolovTal and Ta OTEAEXN TNG O OAA Ta
enineda.

ZYZTHMA EZQTEPIKOY EAEMXOY (ZEE)

H etaipeia éxel uioBetrioel kal epappdlel eva oAokAnpwuevo uoTtnua EowTepikoU EAgyxou (ZEE) To onoio
anoTunwveTal oTov EowTepikod Kavoviopud Acitoupyiag Tng, aAAd Kal 0 apKETEC akOun NOAITIKEG, O1adIKaagieg Kal
odnyiec. Eni Tou napdvtog n GUVTPINTIKN NASlOWNQia TV AEITOUPYI®V Kal dpacTnpIoTATWV TNG €TAIPEIAq
KaAUNTETal and kaTayeypappEVEG NOAITIKEG kal O1adIkaaiec.

To ZEE Tn¢ eTaipeiag anoteAeital and SIkAideC aopaleiag ol onoieg £xouv oav OTOXO TNV ENAPKI AVTILETWMION
Twv KIVOUVWYV nou xapaktnpiouv Tnv eraipeia kal epappodleral and éAo To npoownikd Tng etaipeiag. O1 aToXo!
NG €Talpeiag emTuyxavovTal pJéaa anod Tnv eQappoyr TWV aVvTEPW avaPePOUEVMV MOAITIK®WY, d1adikaciwy Kal
odnyIwv.

H enapknc Asitoupyia Tou XEE Tnc etaipeiac €€ao@alifel népav Twv AMwvV Kal Tnv agonioTia Twv
ONMOCIEUMEVWV OIKOVOMIKWY KATAOTACEWV Ol OnoieC AAwaTe gAéyxovtal and OpkwToUg EAeykTEG — AOYIOTEG
TNG €TAIPEIAC.

EZQTEPIKOZ EAENX0Oz

H Ynnpeoia EowTepikoU EAEyxou £xel appodIoTNTEG Nou unepPaivouv TIC eAaxIoTeg anaitroec Tou N. 3016 /
2002. O EowTepikOG 'EAeyxoc népav Tng napakoAolBnong TnG epapuoync Tou EowTepikou Kavoviopou
AeiToupyiag nou NPoBAENETAl ANO TOV AVWTEPW VOHO eKTEAE EAEYXOUC ouaiag ol onoiol BacilovTal s OXETIKNA
a€lo\oynon KIvoUvwv O ouvepyaoia Pe Tnv Aloiknon Kai uno Tnv €NonTeia TNG aveEApTnNTNC ENITPONNC EAEYXOU.
Katd 1o €1oc 2018 n Ynnpeoia EowTepikoU EAéyxou npaypaTtonoinoe 1000 eAéyxouc dIadikaoiwyv, Ve €niong
OUMUETEIXE GUPBOUAEUTIKA OMOU XPEIAOTNKE, NPOKEIPJEVOU va NpoaBéael afia oTnyv eTaipeia.

O1 ecwTeEpIKOi EAeyXOI TNG TaIpEiac NepIAAUBAvouV EAeyX0 nApkelag Twv d1adIKaciwv KaTapTiong OIKOVOUIKWV
Kataotaoswyv, avBpwnivou duvapikou, MAnpogopiakwyv ZuoTnUaTwv Kabwg kal Tou nAaigiou ETaipikng
AlakuBépvnong. H peBodoAoyia nou akohouBei n Ynnpeoia EowTepikol EAEyxou eival oUpQwvn Pe Ta Aigbvi
EnayyeAuaTika Mpotuna EowTepikol EAEyxou.

Ma oha Ta €pya EowTtepikoU EAéyxou TnpouvTal OXeTIKA QUAAG gpyaciac woTe va Wnopei va OlevepynOei
EMIOKONNON NOIOTNTAC TWV EPYACI®OV TNG aNO aveEapTnTo Opyavo evtog N €KTOG TNG €Taipeiac. O1 ekBETEIg
eAéyxou unoPailhovtal ava Tpipnvo otnv EmiTponry EAEyxou, evw n Aloiknon €xel TV €uBUVN yia TNV £ykaipn
TAKTOMNOINGN TWV NPOTEIVOUEVWV d10pOWTIKWV dpATEwWY.

AEITOYPIIA FTENIKHZ ZYNEAEYZHZ TQN METOXQN KAI AIKAICMATA METOXQN

H Tevikiy Zuvéleuan eival To avwTaTo Opyavo Tng €Taipiac. H vopipa ouykaAoUPEVN Kal OUYKPOTOUMEV TevIKN
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SuvéAeuon eknpoowrei To GUVOAO TwV PETOXWV Kal Ol VOUIUA AapBavOpeveC anopAaacelC auTng o€ KABe €TAIPIKN
UNoBEan UNOXPEWVOUV OAOUG TOUG HETOXOUC. H Tevikrn ZUVEAEUON TWV HPETOXWV ano@aocilel navw ot OAa Ta
B£uata, nou unoBaiovTal ag autr and To AIOIKNTIKO SURBOUAIO Kal Yevika NAvw o€ KABE ETAIPIK unobeon.

H levikn SuvéAheuaon sival n povn apuddia, va anopacilel nepi:

a. Tpononoinoswy Tou KaTaoTaTikou, Onwg evOEIKTIKA avaypa@ovTal ol auEnaoeiC f ol JEIMOEIC TOU PETOXIKOU
Kegpahaiou. O nepi TPONOMOINOEWE TOU KATAOTATIKOU AnoQAcel €ival £YKUPEC, EPOCoV dev anayopevovTal ano
pNnTr dIATagn Tou KATaoTaTikoU

B. ExAoync peAwv Tou AloiknTikoU ZupBouliou kai d10pIopoC Twv EAeyKTWV
Y. ‘EyKpIoNG TwV €TNCIwV OIKOVOUIKWYV KATAOTACEWV TNG £TAIPIAC

0. AidBsonc Twv KaT £€TOG KEPOWV, Mepi OlOPICUOU €KKABAPIOTWV KAl TNG. OUYXWVEUONG, OlGonaong,
METATPONNG, avapiwong, napartaong TG dIApKeIac TnG eTaipiac i d1AAuoNG TNG Taipiac,.

Aikaiopa napdaotaong otn Fevikiy ZUVENEUON TAKTIKN 1 EKTAKTN €XEl KABE HETOXOC, MOU €ival KUPIOG Kdl
OIkaIoUX0G TOUAAXIOTOV HIAC METOXNG. Ol PHETOXEC, MOU AVAKOUV OTnV £TAIpia YNopouv va avTinpoowneudolv
oTn Fevikn ZUVEAEUON YIA TO OXNUATIONO anapTiac, Osv EXOUV OPWG dIKAiWKa WriPpou.

KaBe petoxr dev napéxel kaveva aAAo OIkaiwpa eKTOC TNG a&iwong €ni ToU PEPIOUATOC, NMOU CUUQWVA HE TO
KATaoTaTike TNG £TAIpeiag, TuXov Ba diavepnBei eTnoiwg Kal o€ nepinTwon dIAAUGNG TNG €Taipiac TG a&inong
OTO HEPOG TNC EKKABAPITONTOWPEVNG ETAIPIKNG NEPIOUTIAC NMOU avaloyei G€ auTn.

O KUpIOG MIag KETOXNG €xel OIKAIWHA MIAag WYAPOU OTn ZUVEAEUOT TWV HETOXWV Kal KABE HETOXOG EXEI TOOEG
WAPOUG OTn ZUVEAEUGT OOEG €ival Ol IETOXEG, NMOU KATEXEI.

2YNOEZH KAI TPOINOZ AEITOYPIIAZ AIOIKHTIKOY ZYMBOYAIOY

To AloiknTikd ZupBoUAIo £xel T dloiknon kal anepidopioTn dlAxEipIon TwV ETAIPIKWY UNOBETEWY, €ival appodio
kal anogaailel yia kGBe undBean nou agopa Tn dIoikNoN TNG ETAIPEIAC, TNV ENITEUEN Tou £TAIPIKOU GKOMOU Kal
Tn dlayeipion TNG ETAIPIKNG Nepiouaiac, nepIAauBavopévng, kat' evOEIKTIKA anapibunan, Tng ékdoong daveiwv pe
KOIVEC, avTAANAEINEG I} HETATPEWIMEG OHOAOYIEC, e TIG NPoUnoBEoeIc nou BETel 0 VOUOG, 1 ME OUOAOYiEC kaBe
€idoug pe okond TNV TITAOMOINON ANAITOEwWVY 1 anaImoswy anod akivnra. EEaipouvTal ol anopdceic, ol onoieg
ouppwva e TIC dIaTageic Tou Nopou n Tou KaTtaoTaTikoU, undayovTdl OTNnV dAroKAEIGTIKR apuodioTnTa Tng
[evIKNG ZUVENEUONG TWV HETOXWV.

H eTaipia dioikeital and To AloiknTIKO ZUPBOUAIO TNC, Nou anoTeAeiTal ano Tpia (3) To ehayioTov kai evvid (9) To
avoTePO PEAN. Ta PEAN Tou AloIKNTIKOU ZUPBOUAIOU HMOPOUV va MPoEPXOVTAl anod WETOXOUC ) U METOXOUG,
ekAéyovtal Ot anod Tn T[evikn 3SUVEAEUON TWV HETOXWV TNG €Taipiac kat andAutn nAsioyneia Twv
EKMPOCWMNOUKEVWV OE AQUTHV YHPWV.

Ta yéAn Tou dioiknTikoU oudBoUAiou TNG eTaipeiac SIakpivovTal O EKTEAEDTIKA KAl W EKTEAEOTIKA.

Ta pn ekTeAEOTIKA KEAN DiakpivovTal ano Tn WEPIA TOUG OE M EKTEAEOTIKA KAl AVEEAPTNTA N EKTEAEOTIKA WEAN.
O apIBUOC TwV M eKTEAEOTIKOV HEAwV Oev MpENeEl va €ival pIKpOTEPOC Tou 1/3 Tou ouvoAikoU apiBuol Twv
peAwv Tou A.Z. kal dUo € auTav npénel va eival ave&apTtnta. Ta aveEapTnTa Pn eKTEAECTIKA PEAN MpENEl, KaTd
Tn OIdpKela TNG BnTeiag Toug, va Pnv KATeXouv HETOXEC TNG £TAIPEiag 0 NoogooTo PeyaAuTepo Tou 0,50% Tou
METOXIKOU Keahaiou TG TAIpEiac kal va Pnv €Xouv oxéaon €EAPTNONG WE TNV €TAIpEia 1 Je OUVOEDEUEVA E
auTr Npéowna 6nwg npoPAENeTal ano Tnv IoxUouoda EKAoTOTE volobeaia.

H Bnteia Twv peAwv Tou AloiknTikoU ZupBouliou €ival TPIETAG, napaTelvopevn kat’ e&aipeon pExp! TN AREN TG
npoBeapiac, evtdc TG onoiag Npénel va oUVEABEI N APECWG ENOUEVN TAKTIKN YEVIKI GUVEAEUOT, Un duvdapevn va
unepPBei Tnv TETpasTia kABE NepinTWOnN.

O1 appodIOTNTEC TWV EKTEAECTIKWV WEAwV Tou A.Z. kaBopilovTal pe anogacon Tou A.Z. kal €ival Npoowna nou
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aoyoAoUvTal Ye BEPaTa Tpéxouoac kaBnuepIvig d10iknong TG Talpeiac. Ta pPn eKTEAEOTIKA WEAN Tou A.3. sival
EMIPOPTIOUEVA HE TNV NPOAYWYT OAWV TWV ETAIPIK®V {NTNUATWY, CUPKETEXOUV OE UMBOUAIO Kal ENITPONEC Kal
d1ac@aAifouv TIC apXEC XPNOTNC ETAIPIKNC OIAKUBEPVNONG.

Ta YéAN Tou AloiknTiKoU ZupBouliou cival Ta akohouba:

ONOMATENQNYMO | ©EZH XTO A.5. | IAIOTHTA
Iwavvng Tooukapidong Mpoedpoc & AieuBUvwv ZUPBOUAOG EkTeAEOTIKO PEAOG
Kopiva ®agoUAn AvTInpO£dpOC Mn eKTEAEOTIKO WEAOC
: : AvanAnpwTpia Aieubuvouaa o g
TClouhiava Tooukapidn SOuROUAOC EKTENEDTIKO HEANOG
NikOAaoG ZEToG AvanAnpwTng AleubUvav ZUuBouAog EkTeNeOTIKO pENOG
ANUATPIOC AVTOVEKOC MEhoc AveEaptnTo Kal Mn eKTENEGTIKO
MEAOG
Titoc BaoiAOnouAog Méhoc AveEapTnTo Kal Mn eKTEAECTIKO
MEAOG
Aaunpog ®paykog Méhog Mn eKTEAEOTIKO WEAOG
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H Emitponn EA€yXou nou skAéxBnke cUPpwva Pe To apBpo 44 Tou N. 4449/2017 anogaon TnG TakTIKAG
MevIKNG ZuvEAEUONC TwV PETOXWV TNG 21.04.2017, cival TpIeARC kal anapTieTal and Toug €Enc:

ONOMATENQNYMO OEZH ZTHN ENITPOINH IAIOTHTA
Mapia O=0dwponoUAou Mpoedpog AveEapTnTo PENOG TNG EMiTponng
. . . AVEEAPTNTO KAl N EKTEAEDTIKO
AnpATPIOG AVTWVAKOG MéeAog UENOC TOU A3
. . . AVEEQPTNTO Kal N EKTEAEDTIKO
TiTog BaoiAGnouAog MeAog UEAOC TOU A5

'Epyo Tng EmiTponng €ivalr n doknon enonteiag €ni Twv €pyaciov TnG Ynnpeoiag EowTepikol EAEyxou, mou
UNAyETal IEPAPXIKA OE AUTHV, 0 EAEYXOG TWV OIKOVOUIKWV KATAOTACEWY NPIV TNV £YKPICT) TOUG ano To AIOIKNTIKO
ZupBoUAIo TN ETaipeiag, kal n unodeIgn opkwTWY EAEYKTWV MOU NpoTeivovTal anod To AloiknTikd ZUHBOUAIO 0T

Fevikr) ZUVEAEUO TwV METOXWV Yyia EyKpIaN.

'ONa Ta ekAeyévra pEAN TnG EmTponng EAEyxou OIaBETOUV €MApPKR Yyvwon OTov TOPEA OTOV  OMoio
OpaoTnplonolsital n eTaipeia kal €ival aveEdptnTa anod Tnv eAeyxOWevn oOvTOTNTA, KATA TNV €vvold TwV

dlata&ewv Tou v. 3016/2002 (A’ 110).

Knoioid, 29/03/2019
'MA TO AIOIKHTIKO 2YMBOYAIO

O MPOEAPOZ TOY A.Z.

Iwavvng Tooukapidng
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€

49 PAPERPACK"

Biopnyavia X&pTivng ZLOKEuooiag

PAPERPACK ANQNYMOZz BIOMHXANIKH ETAIPEIA

EKTYNQZEQZ, KYTIOMNOIIAZ KAI EIAQN XAPTINHZ
2Y2KEYAZIAZ

ETRoiec XpnpaTooikovopikeEG KaTtaoTaoeig

THG XpRong and 1" IANOYAPIOY 2018 EQZ 31" AEKEMBPIOY 2018

oUHPpWVA HE TA

Aig0vn NMpoTuna XpnHaTooikovOUIKAG Avagopag
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KaTaoTtaon XpnHaTooIKOVOUIKNG O€ong

ZUvoAo
Z0volo Idimv KepaAdiov kal YNOXPEDOEIG

6.136.548,22
16.587.374,98

EvepynTikO
Mn KuKAO@OPOUV EVEPYNTIKO
Ynepagja enixeipnong 5 265.128,99 265.128,99
Evowpara nayia 7 5.647.895,37 5.284.856,02
Aula nepiouoiakd oToixeia 6 77.617,26 53.458,94
EnevdUoeig o€ oUPPETOXIKOUG TITAOUG 8.1 57.321,27 178.727,00
NOINEG HAKPOMPOBETHES aNaITrOEIG 8.2.1 97.946,19 95.210,19
AvaBalAOUEVEC POPOAOYIKEG ANAITHOEIG 21.2 259.277,71 76.610,22
ZUvoAo 6.405.186,79 5.953.991,36
KukAo@popouUv evepynTIKO
AnoBguaTa 9 3.010.547,60 2.411.605,82
2\23::2;’::2 ano MEAATEG kal AOINEG EUMOPIKEG 8.2.2 4.307.737,38 4.198.412,61
Aoina oTolxeia evepynTikoU 10 1.137.884,03 1.176.651,54
Tapelaka diabéaiua kal Icoduvapa 8.2.3 1.726.019,18 3.238.084,25
TUvolo 10.182.188,19  11.024.754,22
ZYNOAO ENEPIHTIKOY 16.587.374,98 16.978.745,58
"I81a KepaAaia ka1 YNOXpe®WOEIG
"I81a KepaAaia
METOXIKO KEPAAAIO 11 1.185.927,00 1.185.927,00
Alagopd unép To ApTIo 12 1.187.780,32 1.187.780,32
AnoBelaTIka KePAAala 13 725.052,05 666.612,62
AnoTeAéopara €ig veo - 2.211.539,01 2.962.514,54
Z0voAo 5.310.298,38 6.002.834,48
MakponpoOeoHEG YNOXPEWDOEIG
Zzgxf;fgﬁﬁpr;i%oxwv npoownikou Aoyw €£0d00U 14 289.818,42 253.497,68
MakponpoBeopeC OAVEIAKEG UNOXPEWTEIC 15.1.1 4.814.256,27 5.092.091,95
NOINEG HAKPOMPOBETHES UNOXPEWTEIG 15.1.3 36.453,69 800,00
Z0voAo 5.140.528,38 5.346.389,63
BpaxunpoBeoHEG YNOXPERDOTEIG
Iggigzggz:g GE NPOHNBEUTES Kal GuVaQeiG 15.1.2 2.645.968,53 2.113.679,11
BpayunpoBeopeg Saveiakeg UNoXPEWTEIS 15.1.1 2.159.097,63 2.199.674,39
TPEXOUTEC POPONOYIKEG UNOXPEWTEIC 21.1 610.194,16 905.216,64
Noinéc BpaxunpOBECHEG UNOXPEWTEIC 16 721.287,90 410.951,33

5.629.521,47
16.978.745,58

O1 onueiwoeg oTIC OgAidec 29 €wg 73 anoTeloUv avanoonacTo HEPOG AUTWV TWV XPNHATOOIKOVOUIKDV
KATAoTAOEWV.
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KaTtaoTtaon ZuvoAikoU Eicodnparog

KukAog gpyaaiov 17
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MIkTO KEPDOG
ANa €000a ekUETANEUONG 19
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PAPERPACK® INUEINOEIG ENi TOV

Biopryevics XapTvng Sumceoomiog Xpnuarooikovopik®v Karaordoswv yia Tn xpion 2018

KaTtaoTtaon MerapBoA®v I3inv Kepalainv

MeToxik0 Alagpopaunép AnoBsparika AnoreAéopara

5 . H A Z0voAo
KEPAAaio TO apTIo KEPaAiaia €1G VEO
YréAoitro 31/12/2016 1.185.927,00 1.187.780,32 609.569,80 2.110.468,98 5.093.746,10
Mpoocappoopéva utréAoira g 1ng lavouapiou 2017 1.185.927,00 1.187.780,32 609.569,80 2.110.468,98 5.093.746,10
K¢ pdn Xpriong - - - 1.394.983,19  1.394.983,19
TakTiké ATTOBe paTKO - - 68.566,83 (68.566,83) -
Me piopata - - - (474.370,80) (474.370,80)
AVOAOYIOTIKA €TTAVEKTIUNON - - (11.524,01) - (11.524,01)
YtroAoiro 31/12/2017 1.185.927,00 1.187.780,32 666.612,62 2.962.514,54 6.002.834,48

MeToxik60 Ailapopaunép AnoBeparika AnoreAéopara

KEQPGAaio TO GpTIO KEQPaAiaia £1G VEO Sl
Y1réAoitro 31/12/2017 1.185.927,00 1.187.780,32 666.612,62 2.962.514,54 6.002.834,48
MeTaBoAr AOyYIOTIKAG TTONTIKAG - - - (30.572,61) (30.572,61)
Npoocappoopéva utréAoira TS 1n¢ lavouapiou 2018 1.185.927,00 1.187.780,32 666.612,62 2.031.941,93  5.972.261,87
Képdn Xprong - - - 774.269,97 774.269,97
TakTiké ATTOBe paTKO - - 71.561,00 (71.561,00) -
Me piopara - - - (1.423.111,89) (1.423.111,89)
AVOAOYIOTIKF] ETTAVEKTIUNON - - (13.121,57) - (13.121,57)
Y1réAoitro 31/12/2018 1.185.927,00 1.187.780,32 725.052,05 2.211.539,01 5.310.298,38

O1 onuelwosc oTIC OgAidec 29 €wg 73 anoTeloUv avanoonacTo HEPOC aAUTWV TWV XPNHATOOIKOVOUIKOV
KATAOTACEWV.
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PAPERPACK"

Bopiryervios X vng ZuccenanTiong

XpNHATOOIKOVOHIKEG KaTaoTAoEIG

yia Tn xprijon 2018

KaTtaoTtaon Tapeiak®v Poov

Tapelakeg poEG ano AEITOUPYIKEG SpacTnpIOTNTEG
Képdn/ (Znuigg) Nepiddou (Mpo popou)
NMpooappoyég oTa Képdn

MeTaBolég kepalaiou Kiviong
(AUEnon) / peiwon anoBeuaTwy
(AUEnon) / peiwon anarrioswy
(AUEnon) / peiwaon Aoinwv Aoy/oHmV evepynTiKoU
AUEnon / (peiwon) unoypewoEwWY
Tapelakeg po£G and AEIToupyIKEG dpaoTnpIoTNTEG
peiov: KataBolég popou £1000AHaTog
~ Toéxol nAnpwBévTeg
KaBapéc Tapeiakég poég and AEITOUPYIKEG SpacThpIoTHTEG

Tapelakeg poeg ano eNeVOUTIKEG SpaoTnpIOTNTEG
AYOpPEC EVOWUATWY Nayiwv
AyopEg QUAWY NEPIOUTIAKWY OTOIXEIWY
MwAnoeig evowpaTwy nayiwv
Eionpageig Tokwy
KaBapég Tapeiakég poég and enevduTikég SpacTnpidTnTeg

Tapelakeg poég and XpnpartodoTikég dpacTnpioTnTESG
Adveia avaAngBivta
AnonAnpwpr| daveigpol
MetaBoAr BpaxunpdBeopou daveigpou
MeTaPohr SoBevTwv eyyuRgewv
MAnpwuEg kepahaiou XpnuaTodoTIKWY HICBWoEwY
Mepiopara nAnpwBévra

KaBapég Tapeiakég poég and xpnparodoTikég SpacTnpidtnreg

KaBapn atinon / (peiwon) ora Tapeiaka diabécipa kai icoduvapa

Tapeiaka SiaBéoipa kal isodlvaypa oTtnv apyr Tneg nepiodou
Tapeiaka SiaBéoipa kai iIcodivapa oTo TEAOG THG NEPIOSOU

[L--J -

2

1551
EL 1§
L3 18 |

L5 1 |

1}

1.089.211,13
1.198.679,83
2.257.890,96

(598.941,78)
{102.730,39)

 886.443,25

2.442.662,08
{762.826,08}
(310.064,55)
1.365.771,48

{1.107.735,80)

(46,768,714}
5.050,00
2,824,380

{1.148.629,71}

1.393.080,38
{1283.657,14})

(477 835,68)
{1.414.79%,40}

{1.733.206,84}

{1.512.665,07)

5.236.083,25
1.726.619,18

2.018.802,31
495,976,535
2.512.778,86

{443.503,55)
984,10
_AR415,53
2.132.674,73
{534.097,22)
{254.110,89)
1.324.466,61

{2 545,126,70)
{21.248.00)
304.864,42

102003

{2.660.448,26)

3.500,000,00
{3.535.000,00)
0227723
6.616,68
7.540,684,69
(463.834,79)
1.950,744,01

6314.762,36

2.623.321,89
3.238.084,25

O1 onueiwoeg oTIG 0gAideg 29 €wg 73 anoTedoUv avanoonaoTo HEPOG AUTWV TWV XPNHATOOIKOVOMIKWDV

KATAOTAOEWV.
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PAPERPACK® XpNHATOOIKOVOHIKEG KaTaoTAoEIG

Biopiryevion Xdpmivng Eucmceonicng yia Tn xpl']OI] 2018

O1 NpooapuoyEC aTa KEPDN avallovTal we EENG:

1/1/2018 - 1/1/2017 -
oot ONH-  31/12/2018 31/12/2017
n EC oTa an EouaTa yia:
AnooPEoel; EVOOUAaTWV nayiwv aTolysiwy 7 735.023,08 450,337,564
AnooBEoeic AUAWY NEPIOUCIAKWY TTOIXEIWV & 24.610,38 3.144.18
Anoafiaeig Eniyopnynoewy - {14.434,83} (2056481}
(Kgpdn) / {nuiég and nwAnon evowpaTwy nayiwy 7 1.298,57 {282.887.52
KooTog ouvTaglodoTiKwV Napoxwy oTo NPocwnikod - 36.328,74 1261208
AvahoyIoTIkG anoTéAeopa - {13.283,59) 18.231,08
‘Egoda Tokwv - {(2.82480) {1.028403;
'EE0Da TOKWV - 310.084,88 25411088
 Anopeiwon CUPHETOXTG - 12148573 -
ZUvolAo Npocappoymv oTa képdn 1.188.679,83 496,976, 55

O1 onuelwoeg OTIC OeAideg 29 €wg 73 anoTeloUv avanoonacTo MHEPOG AUTWV TWV XPNHATOOIKOVOUIKW)V
KATAOTACEWV.
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Ene ATIKEC ONUEIDOEIC €Ni TOV ETROI0V X aTOOIKOVOUIK®OV KaTaoTaoswv

1. Tevikég NnAnpogopiseC yia TNV eTalpEeia
1.1 H eTaipeia

H Etaipeia PAPERPACK A.B.E.E. sivai EMnvikfi avavupn €Taipeia kataxwpnpévn ota Mntpwa AvovUdwv
ETaipeiwov Tou Ynoupyeiou AvanTuéng pe Ap. 35197/06/B/96/101 kai ap. FTEMH 004465901000.
'Edpa Tng eTaipeiac, €ivar o Anpog Kngioiag ATTikng, €ni Tng odou BIATaviwTn 24 kai MeveEedwy, T.K. 14564,
onou kal ateyalovtal T000 ol SI0IKNTIKEG UNNPETIEG GTO Kal N NApaywylikn TN dpacTnpidTnTa.

O1 YeTOXEC TNG €TaIpiag dianpaypaTevovTal oTo XpnuaTioTrpio Afiwv ABnvav anod To €1o¢ 2000 Kal OUMHETEXE!
oToug OeikTeg AOM, FTSEMSFW kai AMK.

1.2 AvTikeipevo 3paocTnpIoTNTAG

H etaipeia dpaoTtnpionoleital oTov KAAdO EKTUNMOEWY, KUTIOMNOIIAG Kal XAPTIVNG CUCKEUATiag, TPOPOdOTWVTAG
KUPIWG BIOKNXAVIKEG HOVADEG E XAPTIVA KOUTIA Kal €VTUNAd, yia Tn OUOKEUAadia kal npowlnon Twv npoiovTwv
TOUG, ONWC KAAAUVTIKGA, TPOPIUA, NoTd, TOlyapd, (pApHAKa Kai anoppunavTikd.

Mo avaAuTika, n Etaipeia PAPERPACK A.B.E.E. Asitoupyei pia nAfpwg kaBstonoinupévn povada oTtnv ornoia
npayuaTonolsiTal o oXediaopdc, n ekTUNWGON Kal N Napaywyr] KouTiov XApTIvnG OUCKEUAoIag Kal evrunwv He
€EEIDIKEUPEVEG ANAITNOEIG NOIOTNTAC, OGOV agopd OTIG NPWTEC UAEC Kal OTNV €ne€epyacia. H ekTunwon Twv
npoiovTwY Yiveral Ye TeAeiOTaTou TUMOU Wnxavég offset. O1 dpacTnpIOTNTEC QUTEC AVAKOUV OTOV TOUEQ TNG
XapTivng Zuokeuaaiac.

SUM@WVA PE To DEATIO TNG ZTATIOTIKNG Ta&ivounong Twv KAadwv Oikovopikng Apaotnpiotntag 2008 (STAKOA
'08) Tng EBvikig ZTamioTikng Ynnpeoiag EANadog (EZYE), To Bacikd avTikeipyevo 0pacTtnpidTNTag TG ETAIpEiag
UNAYETal GTNV KATNyopia TwV ENIXEIPAOEWY Nou dpaaTnplonolouvTal oTn «KaTaokeur KupaTogidouc xapTiol Kal
xapTovioU kai eId®V cuokeuaaiag and xapTi kal xapTovi» (apibp. 17.21).

EninpdoBeTa, yéow Tng anoppo@nuévng PROMOCARTON A.E. éxel enekTeivel Tn 0pacTnpioTNTA TNG Kal oTnv
gunopia XapTivwv NpowdnTIKWV PEowV (ToPéag npowdnTika péoa), onwg displays, stands, kAn, dieilodlovTag
£T01 KAl OE EUNOPIKOUC NEAATEG, UE XAPTOPUAAKIO KUPIWE KATAVAAWTIKWY NPOIOVTWY.

O1 dpacTNPIOTNTEC AUTEC AVIKOUV OTOV TOPED TWV MPowdnTIK®Y PHECWV.

O1 KUpIEC dpaaTNPIOTNTEC TNC TAIPIAg dev €xouv AAGEEI anod Tov nponyoUUEVO XPOVo.

2. MNAaqiocio KATAPTIONG TV XPNHATOOIKOVOHIK®OV KaTtaoTaoewv

2.1 Zupgpop@won pe Ta AMXA

OI XpnUATOOIKOVOUIKEC KaTaoTaosl TnG PAPERPACK A.B.E.E. cival oUupwvec pe Ta Aigbvry Mpotuna
XpnuaTooikovouikng Avagopdc (AMXA) nou €xouv €kdoBei and Tnv Emitponr AieBvav AoyioTikov MpoTunwv
(IASB), kaBwc Kal Twv JIEPUNVEINV TOUC NMou £xouv ekdoBei anod tnv Enirponn Aigpunveiwv (IFRIC) Tng IASB,
IoxUOUV YIa £TNCIEC NEPIODOUC Mou Affyouv Tnv 31" AskeppBpiou 2018 kal £xouv uloBeTNBei and Tnv Eupwnaikn
‘Evwon.

2.2 Baon ouvtaéng Twv XpnHAaTooiKovoHIK®V KataoTaosmv

O1 XpnNUATOOIKOVOMIKEG KaTaoTaoelg TG PAPERPACK A.B.E.E. €xouv ouvTayBei pe Baon Tnv apxn TnG CUVEXIONG
G dpacTnpIdTNTAC (going concern) kai TNV Apxr TOU I0TOPIKOU KOOTOUC, OMNWG AuTh TPOMOMOIEITAl PE TNV
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PAPERPACK'B ZNUEIROEIC ENi TV

Biopnyavics XGpTvng SucKennoios Xpnpartooikovopik®v Karaordaoewv yia Tn Xprion 2018

avanpooapuoyr OpICHEVWV OTOIXEIWV TOU evepynTIKoU Kal Tou nadnTikou os sUAoyeG agieg (onueiwaon 3).

2.3 'Eykpion TV XpnHAaToOIKOVOHIK®OV KaTaoTaoemv

O1 napoUoEeg ETHOIEC XPNMATOOIKOVOUIKEG KATAOTACEIC £XOUV eYKPIBEl and To AIOIKNTIKO SUPBOUAIO TG TaIpEiag
v 29/03/2019 kai TeAoUvV unod TNV opIoTIKA £YKpIon TNG TAKTIKNAG MEVIKAC ZUVEAEUONC TWV HETOXWV.

2.4 KaAunTopevn nepiodog

O1 napoUoeG ETNOIEC XPNMATOOIKOVOUIKEG KATAOTACEIG KAAUNTOUV TNV nepiodo anod tnv 1" Iavouapiou 2018 £wg
kai Tnv 31" AekepBpiou 2018.

2.5 MNapouciaon Twv XpnHaTooikovolikov KataoTaoswv

O1 napoUoEeC XpNUATOOIKOVOUIKEC KATAOTACEIG napouaialovtal o€ €, To Onoio €ival TO AEITOUPYIKO VOUIOWA TNG
gTaipeiac, dnAadn To VOUIOHA TOU MPWTEUOVTOC OIKOVOUIKOU MEPIBAAAOVTOC, OTO OMOIO AEITOUPYEI N ETAIpEia.
‘'OAa Ta nood napouacialovral o€ Eupw, ekTOC €av avapepeTal dIAPOPETIKA.

SnUeEIVETal OTI AOyw OTPOYYUAOMOINCEWY, Td NPAyHATika abpoiouaTa Twv noowv nou napoucialovral oTa
OnUoCIgUPEVA OTOV TUMO OUVONTIKA OTOIXEIA KAl MANPOPOPIEC, EVOEXETAI va JIAPEPOUV anod Ta abpoiouara nou
napouaialovTal oTIG NapoUCEC OIKOVOMIKEG KATAOTACEIC.

2.6 Néa npoTUNA, TPONOMNOINOEIG NPOTUNWV KAl SIEPUNVEIEG

2TV onueiwon 2.6.1 napatibevral Ta véa r avabewpnuéva npoTuna kai JIEPUNVEIEG O UPIOTAKEVA NPOTUNA
nou TEBNkav og 1I0XU TNV TPEXoUaa nepiodo kai Exouv uloBetnBei and Tnv Eupwnaikn ‘Evwon.

2TV onueiwon 2.6.2 napatiBevral Ta véa r avabewpnuéva npdTuna kai dIEPUNVEIEG O UPICTAKEVA NPOTUNA
nou dev €xouv akoua Tebei oe 10U kal dev €xouv ul0BeTnBei anod Tnv Eupwnaikr) ‘Evwon.

2.6.1 Néa npoTuna, TPONOMNOINCEIC Kal Oleppnveie¢ o RGN unapyovra npoTuna, nou Eeivai
UNOXPEWTIKA yIa TNV TPEXOUTd XpRon.

SUYKEKPIPEVA vEa NpATUNA, TPOMOMOINJEIC NPOTUNWY Kal SiEpUNVeiec €xouv kO0BEl, Ta onoia €ival UNOXPEWTIKA
yla AoyIOTIKEG MEPIOOOUG nou Eekivolv Tnv 1n Iavouapiou 2018 1y yerayevéoTepa. H ekTipnon Tng Etaipeiag
OXETIKG PE TNV €nidpacn anod TNV €pApuoyr auTwVv TV VEWV NPoTUNWY, TPOMOMOINCEWV Kal JIEPUNVEIDV
napaTibeTal NapakaTw.

MpoTuna kai AIEpUNVEIEG UNOYXPEWTIKA YIa TNV KAEIOPEVH OIKOVOUIKI Xprion
AAN 40 (Tpononoinoeig) “MeTaPopEg ENEVIUTIKWV AKIVITOV”

O1 Tpornonoingoelc dIEUKPIVI(OUV OTI MPOKEIYEVOU va WMopei va npayuaronoinfei peragopd npog f and Ta
enevOuTIKA akivnTa Ba npénel va éxel npayuartonoindei alhayr otn xprion. MNpokeipévou va BewpnBei OTI €xel
enéABel alayr] oTn xpnon evog akiviitou, Ba npénel va a&lohoynBei katd Ndoo To akivnTo NANPOi Tov OPICHO
Kal n aAAayn oTn Xprion va Jnopei va Tekunpiwoei.

H gpapyoyr Tou avwTEPw MPOTUNOU Jev €iXE ONUAVTIKN ENINTWON OTIG XPNHUATOOIKOVOUIKEG KATAOTACEIG TNG
Etaipeiac.

ANXA 2 (Tpononoinoeig) “Ta&ivounon kai ENIHETPNON CUVAAAAY®V NOU agpopouv NapoxEG nou
eSapTOvTal and Tnv a&ia Twv HETOX®OV”
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PAPERPACK'B ZNUEIROEIC ENi TV

Biopnyavics XGpTvng SucKennoios Xpnpartooikovopik®v Karaordaoewv yia Tn Xprion 2018

1

H Tpononoinon nap€xel dIEUKPIVAOEIC OXETIKA YE Tn BAon empETpnong 6oov agopd NApoxXEG nou eEapTwvTal
and Tnv a&ia Twv YeToXWV Kal diakavovilovTal O PETPNTA Kal TO AOYIOTIKO XEIPIOWO OXETIKA WE TPOMOMOINOEIG
o Opoug nou petaBallouv pia napoxn nou diakavovi(eTal o€ PETPNTA O£ napoxn nou diakavovileTal o€
OUMMETOXIKOUG TITAOUC.

EninAéov eicayouv pia £€aipson 6oov apopd TIC apxeg Tou AMXA 2 pe Baon Tnv onoia pia napoxn 6a npénel va
avTIeTWNICETal 0av va €NPOKEITO va dlakavovIoTel €5 ONOKANPOU O CUMPETOXIKOUC TITAOUC, OTIC NEPINTWOEIG
OMou 0 £pyodOTNG unoxpeoUTal va napakpatd £va nogo NPoc KAAUWN TWV (POPOAOYIKOV UMOXPEMOEWY TWV
gpyalopévwy nou NPoKUNTOUV anod NapoxXEG nou sEapTwvTal anod Tnv a&ia Twv JETOXWV Kal va To anodidel oTIg
(POPONOYIKEC apPXEC.

H spapyoyr Tou avwTEPW MPOTUNOU Jev €iXE ONUAVTIKA ENINTWON OTIC XPNHUATOOIKOVOUIKEG KATAGTACEIC TNG
Etaipeiac.

ANXN 4 «AcpalioTnpia ZupBoAaia>», Epappoyn Tou AMXA 9 «XpnHATOOIKOVOHIKA HECU» HE TO
ANXA 4 «Ac@aAioTipia cugBoAaia>»

O1 TponomnoINoeIC NapeXouv dUO EMIAOYEC yia TIC ovTOTNTEC nou ekdidouv acpaAioTnpia cuyBoAala oTo nedio
gpappoync Tou AMXM 4:

e LId €MIAOYN NMOU ENITPENEI OTIC OVTOTNTEG VA ENAVATAEIVOUNCOUV anod To KEPDOG 1 TN {nuia oTa Aoind ouvoAikd
£€000a opIopéva anod Ta €00da N TIC OAndveC Mou MPOKUMTOUV and Ta KABOpIOPEVA XPnHATOOIKOVOMIKA
nepiouciaka oToixeia. Autn eival n Aeyoyevn npootyyion overlay.

e LI NPOCIPETIKA NPOCWPIV anaiiayn ano Tnv epappoyr Tou A.M.X.A. 9 yia ovTOTNTEC TWV OMoIwV N KUpiapxn
OpaoTnpidTNTa €ival n £€kdoon oupBacewv oTo nAdiolo Tou AMXA 4. autn €ival n anokaAoUPeVN NPOOEYYION
avaBoAnc.

H epappoyn kal Twv dU0 MPOCEyYioEwv €ival MPOAIPETIKN KAl EMITPEMNETAI OE HIA OIKOVOUIKI OVTOTNTA va
oTauaTAoEl va TIC epapHolel NpIv EPAPUOCTEN TO VEO NPOTUNO ACPANCTIK®V CUUBOAdIWY.

H npoogyyion enikaAuyng npénel va epappoleTal KaTa Tnv npwTn pappoyr Tou AMXA 9. H péBodog avapoAng
IoxUel yia €TNaleg nepIodouc nou Eekivouv Tnv 1 Keta Tnv 1n Iavouapiou 2018 kai ival diabeaiun Kovo yia Tpia
€TN HETA TNV NUEPOUNVIa auTn.

H e@apyoyr Tou avwTEPw MPOTUNOU Jev €iXE ONUAVTIKA ENINTWON OTIC XPNHATOOIKOVOUIKEG KATAGTACEIC TNG
Etaipeiag

ANXA 9 «XpnUATOOIKOVOHIKA Héoa>

AuTn n onueiwon €&nyei TNV nidpaacn TnNG uIoBETNONG Tou AMXA 9 “XpnUAaTooIKOVOUIKA MEGA” OTIC OIKOVOUIKEG
kataoTaocelg TG ETaipeiac kar neplypdgel TG VEEG AOYIOTIKEG MONITIKEG nou epappolovTal and 1 Iavouapiou
2018, 6nou auTeC S1aPOoPONOIoUVTAl and AUTEC NOU £pappolovTav aTIC NPONYOUHEVES NEPIODOUC.

a. AANayEG o€ AOYIOTIKEG NOAITIKEG

To AMNXA 9 avTikaBioTa TG NpoPAEWEIC Tou AAT 39 OXETIKA KE TNV Avayvwpion, TAEIVvOUNon Kal ENPETPNON TV
XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWV. ZUYKEKpIJEva To AMXA 9 npoPAénel Ta
napakatw yia Tnv Ta&ivounon kar EMPETpnon Twv XpnuaTooIKOVOUIKWV ZTolxeiwv EvepynTikoU:

Ta&ivopnon XpnHaTooIKOVOHIK®V ZToIXEiwV EvEpynTIKOU

To AMXA 9 siodyel éva POVTENO OUVOAIKNG Ta&ivounong PAcel Tou onoiou Ta XPNHATOOIKOVOUIKA OTOIXEIa
EVEPYNTIKOU KATATAOOOVTAl O 3 KATNYOPIEG:

* XpnHaToOIKOVOUIKA aToIxeia evepynTikoU o€ AnooBeapévo KOoTog

 XpnuaToolkovopikda oTolxeia evepynTikoU o€ EUAoyn Aia péow Aoinwv Zuvolikwv Eigodnuatwy (EAMAZE)

* XpnNHaTOOIKOVOUIKA aToIxeia evepynTikoU o€ EUAoyn Afia péow KatdoTtaong AnoteAeopdtwv (EAMKA)

Ta XpnNMATOOIKOVOUIKA GTOIXEIa EVEPYNTIKOU MOU EXOUV OOV AMOTEAEOMA TAMIAKEG POEG MOU anoTeAoUvVTal HOVO
and nAnpwpEG KepaAaiou kal TOkwv Ta&ivopoUvTtal AapBavovtag unoyn To EMNIXEIPNUATIKO HOVTEAO yid Tnv
OlakpdTNON AUTOV TWV XPNUATOOIKOVOMIKWY €pyaAginv. Ta XpnuATOOIKOVOMIKA OToIXEia evepynTikoU Mou
dlakpaTtoUvTal oTa nAaiola evog NIXEIPNUATIKOU WOVTEAOU WE okond Tnv d1akpaTnon Toug MEXP! T ANEN Toug
Kal Tnv €ionpafn Twv CUMPBATIKOV TAUIK®V POWV TOUG, EMIPETPOUVTAl OE aANOOREOpEVO KOOTOC. Av TO
ENIXEIPNUATIKO MOVTEAO nepIAapBavel Tnv npoBeon Tng dlaKPATNONG TwWV XPNHATOOIKOVOUIKWY CTOIXEIWV
evepynTikoU yia Tnv €ionpa&n Twv CUUPBATIKOV TAUIAKWV POWV TOUG aAAd npocdokd va MwANCel autd Ta
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XPNHATOOIKOVOUIKG OToIXeia evepynTikoU OTav Xpelaletal (MX. yid TNV KAAUWN OUYKEKPIPEVWY avayKwv
PEUOTOTNTAC) TOTE AUTA TA XPNHUATOOIKOVOUIKA OTOIXEIa evepynTIkOoU enieTpoUvTal o€ EAMASE.

Ta XprnUATOOIKOVOUIKG OTOIXEIa evepynTIKOU Mou NEPIAAPBAVOUV TAUIAKEG POEC OIAPOPETIKEG ano KEPAAaIo Kal
TOKOUC, ONWC €nevOUCEIC 0E KEPAAala TNG XpNHATayopds r napaywyd, NepIAAPBavouEVwV Kal dIaxwpIoHEVWY
EVOWMATWUEVWY Napaywywv, enipgeTpoUvTal oc EAMKA. Mavtwe €0IKA yia YETOXEC To AMXA 9 emiTpenel
£VaAaKTIKG TNV ENIPETPNON Toug o EAMASE.

Katad Tnv didpkela TnG TpEXouoac XPnong ol enevOUOEIC O OCUMMETOXIKOUC TITAOUC Ta&ivounenkav wc
XPNHATOOIKOVOUIKG OTOIXEIQ MOU ENIPETPOUVTAl HETAYEVESTEPA TNG APXIKNG avayvwpiong oTnv EAMKA.
EnIgéTpnon TNG ANOPEIMONG TWV XPNHATOOIKOVOHIK®OV ZTOIXEIwV EVEPYNTIKOU

To AMNXA 9 giodyel TNV €@apyoyr TNG HeBOdou TnG Avapevopevne MoTwTIKAG Znuiag (AMZ) os OAa Ta
XPNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU MOU EMIPETpWVTAI 0€ AnooBeopévo KooTog i oe EAMAZE (ue eEaipeon
TIG METOXEG). ‘Onou pe To AAM 39, pdvo npaypaTtonoinBeioes NUIEC ENPEnE va avayvwpioBolv w¢ anopsinon
TWV XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU, HE TNV PEBODO Avapevouevwv MIOTOTIKWV ZNUInV NpENEl va
YIVETQI EKTIINON TWV PEAOVTIK®OV NMICTOTIKWV {NUIOV XPNOILONOINVTAG T 3 Napakatw oTadia:

Z1adio 1: Emperpnon Twv AMZ yia Toug enopevoug 12 prvec. MNepihapBavel 6Aa Ta XpnUAaTOOIKOVOUIKA OTOIXEIA
evepynTikoU pe aonuavtn av&non moTwTikoU KIvOUvou and Tnv apxikn avayvopion kar ouvidwe agopd
XPNHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU Mou Jev £XoUV Eenepacel TNV NUEpoUnvia oPeIANG yia NEPIoCOTEPO anod
30 nuépec. Avayvwpiletal n avahoyia Twv AMZ yia Tn ouvoAikn {wn TV OToIXEiwv nou Ba npoéABel anod
moTwTIKG yeyovoTa (default events) nou sivar mBavod va oupgBolv o SIAPKEId TWV ENOPEVWV 12 unvav.
Z1adio 2: Empérpnon Twv AMZ yia Tnv ouvoAikn {wn — XWpi¢ NICTWTIKA dnoleiwon. Av €éva XpnUATOOIKOVOIKO
OTOIXEIO evEPYNTIKOU £xel oNUAvTIKN aU&non noTwTIKoU KIvOUVOU anod Tnv apyikn avayvwpion dA\d Oev €xel
akoun anopelwOei, kKaTaTdooeTal 0To XTAdI0 2 KAl ENIPETPATAI OTIC AMZ TNG GUVOAIKNG {wNnC Tou nou opileTal wg
avapevopevn MoTwTIKA {NHIG W¢ anoTEAEoHa OAWV TwV NIBAVOV NICTOTIKWOY YEYOVOTWV OANC TNG AVAUEVOHUEVNG
{wng ToU.

Z1adio 3: Empétpnon Twv AMZ yia TNV ouvoAIkn {wr — HE MICTWTIKA anodeiwon. Av éva XpnUATOOIKOVOIKO
OTOIXEIO EvepYNTIKOU OPICETAl WG NMIOTWTIKA AMNOMEIWHEVO, HETAPEPETAI OTO ZTAdIO 3 Kal EMIETPATaAl Pe Tnv AMNZ
yla TNV ouvoAIkn {wn Tou. AVTIKEIUEVIKO TEKUAPIO YIA €&va MICTWTIKA AMOUEIWHEVO XPNHATOOIKOVOUIKO GTOIXEIO
evepynTikoU €ival n avw Twv 90 nuepwv kabuoTepnon and Tnv nUepopnvia oPeIAng kal AAAEC NANPOPOPIES yia
ONMUAVTIKEG OIKOVOUIKEG OUTKONIEG TWV XPEWTTWV.

B. ENidpaon oTIG OIKOVOHIKEG KATAOTACEIG

SUMQWVa e TIC HeTaBaTikeG diaTa&eig Tou AMXA 9, n GUYKPITIKR NANpo@opnan dev avapopPwOnKe. ZUVENWKG:

i) OnoiadnnoTe NPoCaApuOoyr OTA UNOAOING TWV XPNHATOOIKOVOUIK®Y OTOIXEIWV eveEPYNTIKOU I} UMOXPEWTEWV
avayvwpifovTtal otn AREN TG Tpéxouoag nepiodou avagopdc, Pe Tnv diagopd va avayvwpiletal ato undAoino
£vapeng Tou Aoy/uou “képdn €Ig veov”

ii) Ta XpnuUaToolkovouika oTolxeia evepynTikoU Oev avatagivopoUvTtal otnv KataoTtaon OIkovouIKnG ©€ong Tng
OUYKPITIKNG NEPIOdOU

iii) MpoPAéweIC yia aAMOUEIWOEIG XPNMATOOIKOVOMIKWV OTOIXEIWV EVEPYNTIKOU OEV avapoppwvovTdl oTnv
OUYKPITIKI) NEPiodo.

H uloB&tnon Tou AMXA 9 “XpnuaToolkovopika EpyaAeia” and 1 Iavouapiou 2018 ixe w¢ anoTéAeopa ahhayeEg oe
AOYIOTIKEG MONTIKEG KAl MPOCAPHOYEG oTa kovOUAIa NMou avayvwpiotnkav OTIC OIKOVOUIKEG KATAOTACEIG. Ol VEEG
AOVYIOTIKEG MONTIKEG NEPIypApovTal aTn onueinon 3.7.

H eTaipeia epappooe Tnv anAonoinuévn NPooeyyion TnG napaypdgou 5.5.15 Tou A.M.X.A. 9 yia TV anopesiwon
TWV aVAPeVOUEVWV MICTWTIK®V {NUIOV 0Ta undAoina Twv €UNOpIK@V KAl ACINWV andiTroswy TNV NUEPOMNVia
TNG APXIKNG EPAPHOYNAG.

To anoTEAEONa TwV anaIThoEWY Tou KaivoUpiou NpoTUNoU NTav n avénon Twv NpoPAEWEWV yia anopsinon Tng
eTaipeiag kata € 30.572,61, n av&non Twv avaBalOpeEVWV (POPOAOYIKWV anaiTioswv kata € 12.487,40 pe
avTioTolxn €nidpaon oTnV €vapgn Tou Aoyapiacpou <«YMOAoIno KepOWV €G VEO». ZTOV Mivaka KATWTEPW
napouacialovTal ol OXETIKOI UNOAOYIOHOI NMou UIoBETRONKav:
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INUEINOEIG ENi TOV
XpnHaTtooikovopik®V KaTtaoTaocewv yia Tn Xpiion 2018

Huépeg
0-90
90-120
120-180
180-365
>365
ZUvoAo anaIm oEwv

MoocooTo anwAsi®v

3.798.512,65 1,03%
376.180,29 0,96%
23.701,22 1,31%
18,45 20,00%
117.332,02 100,00%
4.315.744,63

MpoBAewn Baon nponyoUpevng AoyIoTIKNAG MONTIKNAG:

Enidpaon omv MpoBAewn anwAeimv:
AvaBaMopevn gopoloyia :

Enidpaon oTo undAoino kepd®V &G véov NG 1/1/2018 and Tnv aAAayn AOYIOTIKIG NOAITIKNG:

Moo 6 anwAsi®v
(39.134,46)
(3.610,97)
(310,89)
(3,69)
(117.332,02)
(160.392,03)

(117.332,02)

(43.060,01)
12.487,40

(30.572,61)

O napakaTw nivakag Oeixvel TIG NPOoapHoyEG nou avayvwpilovtal og kabe XwpioTo Aoyapiacpo. O1 Aoyapiacoi
nou dev ennpedacdnkav anod Ti aAAayég dev nepidapBavovTal. Q¢ anoTéAeopa Ta unooUVoAa kal Ta oUvoAd nou
avapépovTal dgv PNopouv va enavaunoAoyigBoUlv anod Ta kovoUAia nou napouacialovTai.

EvepynTiko

Mn kukAogpopoUv EvepYNTIKO

XpnHaTOOIKOVOUIKA oToIXEla diaBéaipa Npog NWANon

EnevdUoeIG 0€ GUUMETOXIKOUG TITAOUG

NOINEG LaKPONPOBETUEG anaiTnoeIg

AvaBaA\OHEVEG (POPOAOYIKEG aNaITAOEIG
Z0voAo Mn KUKAOPOPOUV EVEPYNTIKO

KukAo@opouv evepynTIKO

Anarmogig and neAATEG Kal AOINEG EUNOPIKES
anaitmoeig

ZUVOAO KUKAOPOPOUV EVEPYNTIKO
ZYNOAO ENEPIHTIKOY
"I81a KepaAaia kai YNoxXpew oeig
"I81a KepaAaia

AnoTteAéopara €ig véo
ZUvolo ISiwv kepalainv

ZUvolo Idinv KepaAaiwv kal Y NOXPERCEIG

178.727,00

95.210,19
76.610,22

5.953.991,36

4.198.412,61
11.024.754,22

16.978.745,58

2.962.514,54
6.002.834,48

16.978.745,58

ANXA 15 «’Ecoda ano ZupBoAaia ge NMeAareg»

(178.727,00) -

178.727,00

12.487,40

(43.060,01)

(30.572,61)

178.727,00
95.210,19
89.097,62

5.966.478,76

4.155.352,60
10.981.694,21

16.948.172,97

2.931.941,93
5.972.261,87

16.948.172,97

To AMNXA 15 avmikaBiota 1o AAM 11 «SUpBaceig kataokeunc», AAM 18 «'Ecoda» kal OAEC TIC OXETIKEC
dlepunveiec yia £€00da anod oupPBoAala Ye NEAATEC, EKTOC av auTd Ta cupPBOAaIa PninTouv aTo Nedio EPApHOYNG
aMwv npoTlnwv.

To véo npOTUNO KABIEPWVEI £va HOVTEAO NEVTE BNUATWV YA TOV NPOCDOIOPICHO TwV £000WV anod cuupacelC Y
neAaTec. SUpgwva pe 1o AXMNA 15, Ta £00da avayvwpilovral oTo nocd, TO OMOio Wid OIKOVOUIKN ovTOTNTd
avapevel va dikalouTal w¢ avtaAhayua yia Tn PeTaBiBacn Twv ayabmv ) TwV UNNPECIOV O €vav MeAdTn.
Enionc, To npotuno opilel TN AoyloTikA napakoAoudnaon Twv €mnpdobeTwv €E0dWV yia TNV avaAnyn Miag
oUuBaong kal Twv auecwv £6dwWV nNou anaitolvTal yia Tnv oAokANpwaon Tng cUPBACNC AUTHC.

Tnv 1 Iavouapiou 2018, n ETaipia uioB€TNOs To AXIA 15, eMAEyovTag TNV TPOMONoINUEVN avadpouikn PEBodo,
onAadn n enidpacn and Tn PeTaBaon Ba avayvwpilovTav GUOOWPEUTIKA 0TO «YNOAOINO KEPOWV EIC VEO», EVW
Ta OUYKPITIKA Noad dev Ba enavadiatunwvovtav. QoToco, dev UNnpxe kapia enidpaon otnv kepdoopia, 1 TNV
XPNHATOOIKOVOUIKR B€on Tng ETaipeiac katd tnv npwtn epappoyn Tou AXMA 15. Enopévmg, dev €yive Kapia
npooappoyn oto «Ynohoino kepdwv £I¢ véo» Tnv 1 Iavouapiou 2018.
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'EGod0 opileTal To Noagd To OMoio Wia OIKOVOUIKN ovTOTNTA avapevel va dikalouTal w¢ avTaAayya yia Ta ayadd
N TIG unnpeoisc nou PetaBiBace os évav NeAATN, EKTOG anod Ta Nood Nou €I0MPATTOVTaAl yid Aoyapiacud TpiTwv
(pdpoc npoaTIBEPEVNC aiac, Aoinoi Gopol eni TwV NWANCewV). Ta ueTaBANTA Nood nepIAapBAvovTal GTo TiPNUa
Kal unoAoyidovTal €iTe Pe TN PEBODO TNG «avAPEVOUEVNG a&iac», iTe Ye TN PEBODO Tou «nio MiBavou nogous».
Mia oIKOVOMIKR) ovTOTNTa avayvwpilel €o0oda oTav (] kabwc) IKAvorolsl TNV UMNoXpEWon €KTEAEONC MIAG
oUuBaong, perapiBalovrag Ta ayada n TIG UNnPECieC Nou €xel unooxedei aTov neAATn. O NEAATNG anokTd Tov
£\eyXo Tou ayabouU i TNG unnpeoiag, €av €xel Tn duvaToTNTA va KATEUBUVEI TN XPNON Kal va avTAEi oucIaoTIKaA
OAa Ta OIKOVOUIKG OPEAN and auTo To ayabo n Tnv unnpeoia. O €\eyxog PetaBiBaleTal kata Tn SIApKEId HIAG
NEPIODOU I OE 1A GUYKEKPIMEVN XPOVIKH OTIYHN.

Ta €00da and Tnv nwAnon ayabwv avayvwpifovral 0Tav 0 €AeyXoG Tou ayaboU WETaQEPETAl GTOV MEAATN,
ouvnBw¢ K TNV Napadoaor| Tou, kal OV UNAPXEl KaUia aveknAnpwTn unoxpewan nou 6a pnopouoe va ennpedoel
TNV anodoxr Tou ayabou and Tov neAdTn. Ta kUpia npoidvra TnG €Taipeiag anoteAoUv Ta KOUTIA XAPTIVIG
OUOKEUAoiag Kal evruna Me €EIOIKEUPEVEG analTioelC noidTnTag, 6gov agopd OTIG NPWTEG UAEG Kal oTnv
ene€epyaoia kabwg kar XapTiva npowOnTIKa PEoa (TopEag NpowenTIKA Peoa), onwg displays, stands, kAn.

Ta €00da anod Tnv NApoxn UnNnNPecInV avayvwpilovral Tnv AoYIoTIKA nepiodo TNV OMNoid ol UNNPeCieg napexovTal
Kal ENIYETPWVTAl CUPP®WVA HE T QUON TWV UMNPECIOV MOU MAPEXOVTAl, XPNOIHONOoIWVTAG &iTe HeBOdOUG
ekpowv (output methods), eite pebddouc eigpowv (input methods).

H anaitnon andé Tov neAdtn avayvwpiletar 6tav undpxel €va daveu npolnobecewv Oikaiwpa va Aaper n
OIKOVOUIKN OVTOTNTA TO TIPNKA YIA TIC EKTEAEOHPEVEG UNOXPEWOEIC TNG CUMBACNG NPOG TOV NEAATN.

To oupBaTikd nepiouaiakd oToixeio avayvwpiletal oTav n ETaipia €xe& IKavonoinoel T UNOXPEWOEIG TNG NPOG
ToV MeAdTn, npiv o NeAdTNG NANPWOEI | NPIV KATAOTEI anaitnTn N NANPWUN, yia napadsiypa otav Ta ayabd n ol
unnpeoieg perapfiBalovral aTov NeEAdTn Npiv anod To dikaiwpa TnG ETaipiag yia Tnv €kdoaon TioAoyiou.

H oupBartikn unoxpewaon avayvwpiletalr oTav n Etaipia AauBaver Tignya anod Tov neAatn (nponAnpwun) n éTav
oiatnpei dikaiwpa eni evog TIUAPATOG TO oroio €ival avenipUAAkTo (avaBaAopevo €0000) MpIV TNV €KTEAEON
TWV UMNOXPEWOEWY TNG oUPBAcnG kai Tn HETAgopd Twv ayabwv f Twv unnpeoiov. H oupBaTikr unoxpéwon
ano-avayvwpileral 6Tav ekTEAEGTOUV OI UMOXPEWTEIC TNG OUKBAoNG Kal To €0000 KATaypagei aTnv KaTaoTaon
anoTeAEoNATWV.

Ta €00da NG HioBwong and AeIToupyikéc HIoBwaoeg avayvwpifovTal oTa anoTeAECATa e Tn oTabepn pEBodo
kata Tn didpkela Tng Hiobwang.

E.A.A.NM.X.A 22 “ZuvaAAayEg o€ EEvo VOHIOHA KAl NPpoKAaTaBoAES”

H Aigpunveia napéxel kabodnynon OXETIKA HE NG npoadiopileTal n nuepounvia TnG ouvaliayng oTav
€QapuéleTal To NpOTUNO MoU agopd TIG cuvalAayEg o€ EEvo vopiopa, AAM 21. H Aigpunveia €xel epappoyn
oTav pia ovtoTNTa €iTe KATABAAEI, €iTE €10NPATTEl NPOKATAROAIKA TiPNUA yia OUPPBACEIC Mou ekPpalovTal o€
&&vo vopiopa.

H epappoyn TG avwTépw diEpUNVeiag dev €iXe ENiNTwaN OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiac.

ETioieg BeATi®oelc o€ ANXA 2014 (KUkAog 2014 — 2016)

AAI 28 “TuppETOXEG OE OUYYEVEIG Kal kolvonpag&ieg”

O1 Tpononoinoeig napéXouv OIEUKPIVIOEIG WG MNpog To OTI OTav ol opyaviouoi Olaxeipiong enevoUoewv
KepaAaiwv, Ta apolfaia kepAAaia, kal ovTOTNTEG WE NAPOMOIEG dPaAcTNPIOTNTEG £PAPUOlouV TV €mAoyn va
EMIPETPOUV TIG OUMHETOXEG OE OUYYEVEIG N Kolvonpaiec oe elAoyn a&ia Péow anoTeEAEOPATWY, AUTR N €MIAOYN
0a npénel va yivel EexwpIoTa yia kABe guyyevn 1) Kolvonpagia katd Tnv apxikn avayvwpion.

H epappoyn Twv aviTEpw Oev €iXE ENINTWON OTIC XPNMATOOIKOVOMIKEG KATaoTACEIC TNG ETalpeiac.

2.6.2 Néa npoTUNA, TPONONOINCEIG Kal diepUnveieg o AON undapxovTa npoTUNnd, Nou 1IoXUOUV yia
HETAYEVEOTEPEG NEPIOSOUG.

Ta akdhouba véa MpdTuna kai Tpononoinaelg MpoTunwv €xouv £kdobei anod To SUPPBOUAI0 AIEBV®V AOYIOTIKOV
MpotUnwv (TIASB), aAAa €ite dev €xouv akopn Tebei o€ 10XV €iTe dev €xouv uloBeTnBei anod Tnv Eupwnaikn
‘Evwon.
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MpoTuna kai AIEPUNVEIEG UNOYXPEWTIKA YIa PHETAYEVECTEPEG NEPIOSOUG

AAN 1 ka1 AAN 8 (Tpononoinoeig) “OpICHOG TOU oUCINdoUG” (EQPapHOLETAl OTIG ETNOIEG AOYIOTIKEG
nepi10doug nou Eekivouv TNV N\ HeTa Thv 1 Iavouapiou 2020)

O1 TpornonoinoeliC anooapnviouv TOV OPICUO TOU OUCIMOOUC Kal NG NpENsl va XpnoldonoleiTal,
OUMNANPOVOVTAC ToV OpITUO e 0dnyiec ol onoiec napéxovrav £wc Twpad o aA\a anueia Twv ANXA. EminAov,
£xouv BeATIwOel o1 BIEuKPIVIOEIC Mou cuvodsUouv Tov oploud. TEAog, ol Tponornoinosc diaopaiifouv OTI o
OPIOHOC TOU 0UCINOOUC EPApHOleETal e OUVENEIa o OAa Ta AMXA.

O1 Tpornonoinoelg dev £xouv UI0BeTNOEI akdun anod Tnv Eupwnaikn ‘Evwon.

AAN 19 (Tpononoinoeig) “Tpononoinon npoypauparTog, nepikonn i diakavoviopog” (epappoderal
OTIG ETNOIEC AOYIOTIKEG NEPIOOOUG Nou Eekivouv TRV N\ HeTd TV 1 Iavouapiou 2019)

O1 TpononoInoeic kaBopilouv ToV TPOMO HE TOV OMoio Ol OVTOTNTEC NPENel va npoadiopilouv Ta ouvTagliodoTIKA
£€oda oTav Aappavouv xwpa alhayeg o€ ouvTagliodoTIKa NPoypAUKaTa KABOPIOHEVWY NAPOXMV.
O1 Tpornonoinaoelg dgv £Xouv UI0BeTNOE akdun anod Tnv Eupwnaikn ‘Evwon.

AAN 28 (Tpononoinosig) “MakponpOOECHEG OUHHETOXEG OE OUYYEVEIG kal koivonpaSieg”
(epappoleral oTIG ETHOIEG AOYIOTIKEG NEPIOSOUG Nou Eekivouv Tnv N HeTd Tnv 1 Iavouapiou 2019)

O1 Tpononoingeig dIEukpIvVi(ouv OTI O OVTOTNTEG MPENEl va AOYIOTIKOMOIOUV TIG HUAKPOMPOBETES GUMHETOXES
TOUG O€ Mia ouyyevn Taipeia n koivonpagia - omg onoieg dev epappdleTal n Pebodog TnNG kabapnc Beong - He
Baon To AMXA 9.

O1 Tpononoingeig dev €xouv UloBeTNBel akoun anod Tnv Eupwnaikn ‘Evwon.

ANXA 3 (Tpononoinoeig) “"OpICHOG CUVEVKOTG EMYXEIPROEWV” (EPAapHOLETAl OTIG ETHOIEG AOYIOTIKEG
nepi16doug nou Eekivouv TNV N\ HeTa TV 1 Iavouapiou 2020)

O véog opiouog €oTmialel oTnv évvold TNG anodoong MIAg enXEipnong HE TN HOP@R NAapoxns ayadwv Kai
UNNPECIWV OTOUG MEAATEG O€ avTiBeon We Tov nponyoUuevo opiopd o onoio¢ eoTiale OTIC anodOoEIC PE TN
HOP®I MEPIOHATWY, XAUNAOTEPOU KOGTOUG I} GANOU OIKOVOUIKOU OPENOUC O NEVOUTEC Kal Aoind Jépn.

O1 Tpononolngeig dev €xouv UloBeTnBel akoun and Tnv Eupwnaikn ‘Evwon.

ANXA 9 (Tpononoifoeig) “AIKaIOHATA NPOWPNG ANONANPWHAG HE KATABOAR APVNTIKAG MOIVAG
eE0pAnong” (epappoleral OTIG £TNOIEC AOYIOTIKEC NEPIOSOUG NOU EEKIVOUV TRV R MeTa Tnv 1
Iavouapiou 2019)

O1 TPOMomnoINCEIC NAPEXOUV OTIC ETAIPEIEC TNV duvaTOTNTA, £POGOV NANPOUV Hid OUYKEKPIMEVI GUVONKN, vd
ENIYETPOUV XPNHATOOIKOVOMIKA OToIXEia pE dIKaiwpa npdwpng anonAnpwung kai kataBoAr apvnTIKAG MOIVAG
€€0Anonc (negative compensation) oTo avandoBeoTo KOOTOG N oTnv €UAoyn afia PHECW TwV AOINWY GUVONK®OV
€1000NUATWY avTi aTnv UAoyn afia HEow anoTeEAEOUATWV.

H ETaipeia eni Tou napovTog eEETALEl TNV ENINTWGT TwV £V AOYW TPOMOMOINTEWV.

ANXA 16 «MioOwoeig» (epapHOleTal OTIG ETNOIEG AOYIOTIKEG NEPIOBOUG NOU EEKIVOUV TNV 1) HETA
Tnv 1 Iavouapiou 2019)

To ANXA 16 €kdobnke Tov Iavoudpio Tou 2016 kai avtikabiota 1o AAM 17. Zkondg Tou mpoTUnou eival va
e€ao@ahiosl OTI oI MIOBWTEG Kal Ol EKMIOBWTEC NAPEXOUV XPrOIKN NAnpo@opnaon nou napoucialel ebAoya Tnv
oucia Twv ouvaAaywv nou agopolv MIoBwoelic. To AMXA 16 iodyel éva evidio HOVTEAO yid TO AOYIOTIKO
XEIPIOPO anod Tnv NAEUpd Tou MICOWTN, To onoio anaitei o MICBWTAC va avayvwpilel Neplouciakd oToIxEia Kal
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UMNOXPEWOEIC YIa OAEC TIC CUMBACEIC MIOBWOswY HE JIAPKEId AV TWV 12 PNV@V, EKTOC €AV TO UMOKEIPEVO
NEPIOUCIAKO OTOIXEIO €ival pn onUavTikKnG a&iag. ZXETIKA PE TO AOYIOTIKO XEIPIOMO and Tnv MAEupd Tou
EKMITOWTN, To AMXA 16 eVOWPATOVEI OUCIACTIKA TIC anaiTroeic Tou AAM 17. ENOPEVWG, O EKMITBWTHC CUVEXICE!
va KatnyopIonolei TIC CUYPBACEIC MITBWOEWY OE ASITOUPYIKEG Kal XPNUATODOTIKEC MIOBWOEIC, Kal va akoAOUBEI
O1apOPETIKO AOYIGTIKO XEIPIOKO Yia KABe TUNo oUuBacng.

H dioiknon ano@aacios 0TI Ba epapudoel TNV Tpononoinuevn HEBodo avadpouiknG uIoBETNoNnG aTo AMXA 16 kal,
WG £k ToUTOU, Ba avayvwpiosl PJOVO UICBWOEIC OTNV KATAGTACH OIKOVOUIKNC B€onc Tnv 1n Iavouapiou 2019.
EnminAfov, ano@acios va npofei o€ PETPNON TWV NEPIOUCIAK®WY OTOIXEIWV HE diKaiwpa Xpriong KaTd napanounn
OTNV anoTipnon TnG UNoXpewaong Miocbwaong Kata Tnv nuepopnvia auTr. AuTto Ba diac@alioel OTI dev Ba undptel
GUECOC avTIKTUMNOG 0Ta kaBapd MEPIOUCIAKA OTOIXEIa KATa TNV nuepounvia auTr). XTI 31 Aekeyppiou 2018 ol
avaAnNYeIC UnoXpewoewy AEITOUPYIKNG pioBwaong yia Tnv ETaipeia avnABav ot 2,8 ek. eupw. YNoBETovTag OTI Ol
Oeopeloelc pioBwong napapevouv o autd To eninedo, n enidpacn and TNV npoeEdPANON auTWV TWV
avaAnPewv avagéverar va odnynoel oTnv avayvwmpion anaitnong yia Oikaimpa Xpnong kali UNOXPEWCEWV
MioBwong Uwoug 2,5 ek. Eupw Tnv 1n Iavouapiou 2019. QoTtdoo, npenel akoun va dieEaxbolv nepAITEPW
£PYACIEC MpPOKEIYEVOU va kaBopioTei €dv kal noTe eivar mBavo va aoknBoUv ol €MINOYEC EMEKTAONG KAl
TEPUATIONOU, KE ANOTEAEONA N avayvwpioBeioa NpayuaTikn unoxpewaon va ival diapopeTikn. TeAoc, n ETaipeia
avTi va avayvwpifouv éva AsiToupylkd €€000 yia TIC NANPWUES ASITOUPYIKAG MioBwaong, Ba avayvwpilouv Toug
TOKOUG TWV UMOXPEWOEWY HIoBWONC Kal TwV anooBEcswy and Ta Nepiouciakd oToixeia TnG Xprong. Autd Ba
odnynoel o auénon TV anoTEAOUATWV Npo Popwv, TOKWV Kal anooBeoswv (EBITDA) katd Eupw 500 XIA.
nepinou.

ANXA 17 AcgpaAiomipia ZupBoAaia (spappoleral yia €TNOIEG AOYIOTIKEG NEPIOdOUG Nou EeKivouv
TNV N Hera Tnv 1 Iavouapiou 2021)

To AMNXM 17 anaiTei TRV anoTipnon Twv ac@alioTIK®V UNOXPEWOEWY e TpExouoa a&ia nAnpoTnTag kai Napexel
MIa Mo opoIOHop®N NPOCEYYION KETPNONG KAl Napouciacng yia oAa Ta acgaiioTrpia cupBoAaia. O anaitioeig
QUTEC EXOUV OXeDIAoTEi yia va eMITEUXBEI 0 OTOXOG TNG GUVENOUC AOYIOTIKNAG TWV aoPalioTnpiwVv GUPBOAdIWV HE
Baon Tnv apxn. To AMXA 17 avrikaBiotd To AMNXM 4 AopahioTriipia ZupBoAaia and Tnv 1n Iavouapiou 2021.

To veo npoTUNO dev €xel akOun eykpiBei and Tnv EE.

E.A.A.NMX.MN 23 “ABeBaiOTNTA OXETIKG HE TOV XEIPIOHO OepaTwV Qopoloyiag €100dnpaTog”
(spappodeTal oTIC ETAO1EG AOYIOTIKEG NEPIOSOUG Nou Eekivouv TV | HeTd Tnv 1 Iavouapiou 2019)

H Algpunveia napéxel eneEnynoeic wg Npog TNV avayvpion Kal ENPETPNON TOU TPEXOVTOC Kal avaBaAAopevou
(POPOU €I00DNAKATOC OTAV UNAPXEl aBeRAIOTNTA OXETIKA UE TN (POPOAOYIKN AVTIUETWMION KAMNOIWV OTOoIXEIwV. To
E.AANMX.M 23 éxel epappoyr 0 OAEC TIG NTUXEC TNG AOYIOTIKOMOINGNG Tou (POPOU €I00ONATOC OTAV UNAPXE!
TETOld aBeBaiOTNTA, CUMNEPIAQUBAVOUEVOU TOU (PopohoynTEoU KEPOOUG/INUIAG, TNG (POPOAOYIKNG BAoNG Twv
MNEPIOUCIAK®WYV OTOIXEIWV KAl UNOXPEMOEWY, Ta POPOAOYIKA KEPDN Kal (POPOAOYIKEG (NUIEC KAl TOUG POpPOoAOYIKOUG
OUVTEAEDTEG.

nNePI060oucg nou EEKIVOUV TNV N PeTd TNV 1 Iavouapiou 2019)

O1 TpononoIngeIC Nou napaTifevtal napakaTw nepiAapBavouv arayég os TEgoepa AMXA.
O1 Tpononolngeic dev £xouv UIoBeTNOEl akoun and Tnv Eupwnaikn ‘Evwon.

AAN 12 “®apol eil00dnparog”

O1 Tpononoinaeig dIEUKPIVICOUV NWG Hia ovTOTNTA AOYIOTIKOMOIE OAEC TIC ENINTWOEIG OTO POPO EI0ODNKATOG Ao
NANPWUEC HEPIOKATWY HE ToV id10 TpOMo.

AAN 23 “KooTog daveigpou”
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O1 TpononoinoeiC dIEUKPIVI(OUV NWE Mia ovToTnTa XeIpileTal WG PEPOC TOU yevikoU davelgpoU omnolodrnoTe
davelo avaAneenke 101KA yia TNV avanTuén evog NEPIOUCIAKOU GTOIXEIOU OTAv TO OTOIXEIO QUTO €ival ETOIKO Yid
Tn Xprion Tnv onoia npoopileTal rj TV NWANGCT Tou.

ANXA 3 “JUvEVOOEIG ENIXEIPNCEWV”

O1 TpononoinoeiC dIEUKPIVI(oUV NWC Pia ovTOTNTA €NAvAPeTpd TO MOCOOTO MOU KATEIXE MPONYOUUEVWC OF Wia
ano KoIvoU eAeyXOMEVN dpacTnpIOTNTa OTAv anokTd Tov EAEYX0 TNG EMIXEIPNONG auTrC.

ANXA 11 “Ano koIvou cuppwvieg”
O1 Tpornonoinoeig dIEUKPIVI(OUV NWE Wia ovToTNTa dev ENAVAPETPA TO NOCOOTO MOU KATEIXE MPONYOUMEVWC OF

dia ano koivou e\eyxopevn dpacTnpIOTNTA OTAV AMOKTA anod Kolvou EAEyX0 OTnV EMIXEipnon auTn.
2.7 INHAVTIKEG KPIOEIG KAl EKTIHNOEIC TNG Aloiknong

H olUvta&n Twv XpnUATOOIKOVOUIKWV KATAOTACEWV anaitei Tn OIEVEPYEId EKTIUNOEWV KAl TNV UI0BETNON
napadoxwv and nAeupdc Tng OIoikNoNG, Ol ornoieg ennpedlouv TIC AfieC TWV MEPIOUCIAKWV OTOIXEIWY, TWV
UMOXPEWOEWY, TWV €000WV, TwV OANAvOV Kal TWV YVWOTOMOINOEWV VId €VOEXOMEVEC ANAITAOEIC KAl
UMOXPEWOEIC NMou NePIAAUBAVOVTAl OTIC XPNHATOOIKOVOUIKEC KATAOTACEIC.

H dioiknon o ouveyr Baon a&ioAoyei TIC eKTIMACEIC KAl TIC NAPAdoXEC AUTEC, Ol OMoiec Kupiwg nepiAappavouv
TNV dnopeiwon TNG unepagiag kar AoINwv MNEPIOUCIAKWV OTOIXEIwY, TNV NPOBAEYWN yia EMOQAAEIC anatiosic, ,
Kal TIG EKKPEEIC VOUIKEG UNOBETEIC. O EKTIUATEIC Kal ol Napadoxeg auTeg BaaifovTal oTnv undpyxouoa eunelpia
kal o d1APopoug aAhoug napayovteg nou BewpolvTal eUAoyol. O1 eKTIUAOEIG KAl O NApadoyeg auTeG gival n
Baon yia T Aqywn ano@dcewv OXETIKA ME TIG AOYIOTIKEC afieC Twv MEPIOUCIAKWY OTOIXEIWV Kal Twv
UNOXPEWOEWV NMou Oev eival dueca diaBéoiyec and AAAeC nnyéC. Ta MPayuaTika anoTeAéouaTa evOEXeTAl va
dlaPepouv anod TIC AVWTEPW EKTIPNOEIG KATW ano SIapOPETIKEG NAPAdOXES I} CUVONKEC,.

O onNuUAavTIKEG AOYIOTIKEG EKTIUNAOEIC KAl NAPAdoXEC MOU agOpoUV Ot HEAMOVTIKEG Kal AAAEG KUPIEG MNYEG
aBeBaidTNTAC KATA TNV NUEPOMNVIA CUVTAENG TWV XPNHATOOIKOVOUIK®OV KATAOTACEWV KAl EVEXOUV ONUAVTIKO
KivOUVO va NpOKAaA£oOUV OUCIWOEIC NMPOCAPHOYEC OTIG AOYIOTIKEG QEIEG TwV MEPIOUCIAKWY OTOIXEIWV Kal TwV
UMNOXPEWOEWY HETA aTNV ENOUEVN XPRON, EXOUV WG EENG:

Anopcinon unepadiag

H etaipeia a&ohoyei av undpxel anopsiwon TnG unepa&iac TouhdayioTov ot €mola Baon. Ma To Adyo auto
anaiteital va ekTigynGei n a&ia xpronc kads povadac dnuioupyiac TAPEIAKWY POWV OTNV Oroid €Xel EMNIPEPIOTEI
nood unepa&iac. H ekTipnon Tng aiac xpnionc anaitei n ETaipeia va ekTIPNOE! TIG JEANOVTIKEG TAPEIAKEG POEC TNG
povadac dnuioupyiac TAPEIOKOV POWV Kal va EMAEEEI TO KATAANAO €nITOKIO NPOogEdPANONC, Ye BAon To onoio
Ba kabopioTei N napouca a&ia Twv avwTEPW PEAAOVTIKWV TAPEIAKWV POWV.

AnNopEiwoN AoOINMV NEPIOUCIAK®DV OTOIXEIWV

O npoadIopIoHOC anopeiwong TwV AOINWV MNEPIOUCIAKWY OTOIXEIWV anaiTel Tn OIEVEPYEId EKTIUAOEWY MOU
agopouv, alAa dev neplopilovTal O€ AQUTEG, OTNV aITid, OTO XPOVO Kal GTO Modd Tng anopeiwong. H anopeiwaon
BaaileTal o€ €va peyalo apiBuo nNapayovTwy, Onwc oTIG AAAAYEC TWV TPEXOUCWV CUVONKWV avTaywvigpuoU, oG
npoodokieg avanTuéng Tng ayopdg XApTivng Ouokeuaoiac, otnv al&non Tou KOOTOUG KepaAdiou, oTnv
MEANOVTIKN duvaTdTNTa XPNHATodOTNONG, TNV TEXVOAOYIKN ana&iwan, oTa kataBAnBévra nood yia GUYKPIOIEG
ouvaMayEc kal o€ AAeG PETABOAEC ouvONK®VY Nou UNodeikvUouv OTI Undpyel anodeiwan. To avakThoiyo nogo
ouvnBwg npoadiopileTal XpnoidonolnvTac Tn MEB0SO TWV NPOEEOPANUEVWY TAUEIAKWY POWV.

O npoodIopIoHOC TwV eVOEIEEWY ANOMEIONG, ONWC Kal N EKTIUNON TwV HEAOVTIKQV TAUEIGK®V POwV Kal O
NPoodIoPITHOC TWV EUAOYWYV A&V TWV MEPIOUCIAK®Y GTOIXEIWV anaitouv ano Tn dIoiknon va KAvel ONUavTIKEG
EKTIUNOEIC OXETIKA PE TOV MPOCdIOPIoKO Kal TNV agloAdynon Twv evOeiEEwv anopeinwong, TIGC avaueVOUEVEC
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TAUEIOKEG POEC, TA EMITOKIA NPOEEOPANCNG MOU MNPENEl va EpapUoaToUV.

MpoodI0pICHOG NICTOTIKOV {NHIOV

H Etaipeia €xel oxnuatiosl npoPAEYEIC NPOKEIEVOU va KAAUWE! ENAPK®C TNV MIOTWTIKN {NUIG nNou Wnopei va
ekTIUN®si afidnioTa kai npogpxetal and auTeC TIC anaitnosic. O anaimioslc and neAaTeg €Eetalovral Kai
EKTIHOVTAI Yia Tov KaBéva Eexwplotd. H oxnuatioBeioa npoBAeywn avanpooapudletal pe emipdpuvon Twv
anoTEAEOPATWV TNG €KACTOTE XPAONC. Tuxov Olaypa®ec anaimoswy and €I0NPakTeouc Aoyaplacpoug
npayparonoloUVTal HECW TNE oxXnMaTiodeioac npoBAEYnc.

MpoodiopIoHOG EUAOYNG a&iag PN EI0NYHEVOV CUHHETOXIK®OV TITAWV
H a€ia npoadiopileTal Baoi{OPevn Ot eKTIUNOEIG TNG Aloiknong avagopika PE TNV avapevopevn PEAAOVTIKN
KepOOPOPIa TWV N EIoNYHEVWV TITAWV, AdUBaAvovTag unoyn ouykpioiha oToIxeia NapooIwy TITAWY.

EVOEXOHEVEG UNOXPEWNTEIG

H Etaipeia oTa nAgioia Twv 0pacTnpioThTwV TnG OUvaTal va ednAakei oc O1APOPEC avTIOIKIEC KAl VOMIKEC
unoBéoeic. H Etaipeia enaveEeTdlouv Tnv kATAoTaon KABe onuavTtikng unobeong oc nepiodikny Baon Kai
afiohoyolv Tov MIBavd oIKovOUIKO Kivouvo, BacifOopevol oTnv dnown TwV VOUIKOV CUUBOUAWV TnG. Edav n
evOexOpevn {nUIG anod ornoleadnnoTe avTIOIKIEC KAl VOMIKEG unoBEoel BswpeiTal mbavr kal To nood Wnopei va
ekTINNGei a&ionoTa, n ETaipeia unohoyilel npoBAewn yia TNV ekTipwpevn {Nuid. Tooo yia Tov KaBopiopd TNng
meavoTnTag 600 Kal yia Tov Kabopiopd Tou av O KivOuvog Wnopei va ekTiyn®esi a&ionioTa, anaiteitalr oe
onuavTtikd Babud n kpion TnNg dloiknong. ‘'OTav npoobeTec nAnpogopiec kabioTavral diabéaipec, n Etaipeia
enave€eTalel Tnv nmiBavr) UNoxXpEwan OXETIKA WE eKKPEMEIC avTIOIKIEG KAl VOMIKEG unoBegeig kal mbavov va
avabewpnBouv o1 eKTIMNCEIG yia TNV mBavoTnTa evog dUCKHEVOUG AnOTEAECKATOC KAl 1 OXETIKN EKTIUNON TNG
meavng {nuiIac. TETolEC avaBewpnoeI§ OTIG EKTIMNCEIG TNG MBAvG UMNOXPEWONG MMNOPEI va €XOUV GNUAVTIKN
€nidpaacn oTn XpNHATooIKOVOUIK B€0m kal oTa anoTeAéapaTa Tng ETaipeiac.

3. Z0voyn TV AOYIOTIK®OV NOAITIKOV

O1 onuavTikEG AOYIOTIKEG MOAITIKEG Ol Oroieg €xouv UIOBeTNBei and Tnv e€Taipeia yia Tnv ouvTagn Twv
OIKOVOMIKQV TNG KaTaoTACEWV guvowilovTal NapakaTw.

3.1 Meratponn &vou vopiopaTog

O1 ouvaAlhayeg o€ EEva vOUIoUATa PETATPEMOVTAl OTO AEITOUPYIKO VOUIOMA WE TNV XpAon TWV ICOTIHIQV MOU
IoXUoOUV KaTda TNV nUEpPounvia Twv ouvarhaywy.

Képdn kai {nuiEC and ouvaAAaypaTikEG OlapopEC ol onoie¢ mpokUMTOuV and Tnv €kkadapion TETOIWV
ouvalaywv kata Tnv OIApKeEld TG nePIOdOU Kal and Tnv HETATPONN TWV VOMIOUATIKWV OTOIXEIWV Mou
ekppalovTal o€ EEVO VOUIONA HE TIC IGXUOUOEG IGOTIMIEG KATA TNV NUEpounvia 1IcoAoyiopoU, kataxwpoUuvTtal oTd
anoTeAéopara.

O1 ouvaA\ayuaTIKEG 01aPOoPEG and | VOUIOUATIKA OTOIXEId NOU anoTIHwvTal aTny lAoyn a&ia Toug, BewpolvTal
WG TUAMa TNG gUAoyng afiag kal CUVEN®G KaTaxwpoUvTal Onou Kal ol diagopEG TG eUAoyng aiac, epooov
ugioTavTal.

3.2 OIKOVOMIKEG NANPOPOPIEG KATA TOHED

Q¢ AeIToupyikOG TopEAC opileTal pia oudda dpaoTnPIOTATWY NOU ano TIC OMNOIEG:

* 1 €Taipeia npaypaTonolei £€50da kai danavec
*  Ta AnoTEAECWATA TOU €NioKONOUVTAl O€ TAKTA OlaoTnUATa ano Tn €Taipeia kai
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*  yIid TOV Oroio Unapxouv dIaBEaiIya ENAPKI) OIKOVOUIKA oToIxXEia

O1 Aeitoupyikoi Topeic avayvwpilovTtal kai napoucialovral Pe BAon TNV €0WTEPIKN KATnyopionoinon n onoia
a&loloyeiTal and Tnv dioiknon TG £TAIPEIAC.

O1 AsiToupyikoi TopEIC nou XpnaigonoloUvTal yia Thv a&loAdynon TN Nopeiag TnG Taipeiag sival ol ENG:

= XapTivn ZuoKeuaoia
*  [powBnTikG Méoa

3.3 Ynepadia

H unepa&ia n onoia anokTaTal 0 PId OCUVEVWON EMIXEIPNOEWV apXIKA avayvwpileTal oTo KOOTOC TNG, TO Oroio
gival To unepBailhov Tou KOGTOUC TNG CUVEVWONG, NAavw anod Tnv avahoyia Tng eTaipeiag oTnv guloyn aia Twv
KaBapwVv MePIOUCIAK®V OTOIXEIWV MOU anokTnénkav.

MeTd Tnv apxIkn avayvwpion, n unepagia enPeETpATAl 0TO KOOTOC HEIOV OMOIOVONNOTE CWPEUHEVWY (NUIDV
anopeiwonc. H etaipeia €€etalel Tnv unepa&ia yia anopsinon TnG afiag oe €oia Baon 1 kai no ouxva £av
YEYOVOTA 1 HETABOAEG OUVONKWY UMOBEIKVUOUY OTI I UNepatia Pnopei va €xel anopeiwoei.

3.4 'Aula nepiouciaka oToixeia (ekTog unepadiag)

Ta auAa nepiouciaka oToixeia NEPIAAPBAVOUV TO AMOKTWHEVO AOYIGHIKO MOU XPNOIHOMOIEITAal OTNY Napaywyn n
oTn dioiknon.

O1 anokTnBeioeg adeleg Mou agopouv Ot AOYIOMIKO ke@aAaionoloUvtal e Baon TIG OAnAveg nou
npayuaronoinénkav yia Tnv andkTnon Kai TNV eykaTaoTacn TOU OUYKEKPIUEVOU AOYIGHIKOU.

O1 dandveg nou oxeTifovTal PE T GUVTAPNGCN Tou NAekTpovikoU AoyiopikoU avayvwpilovral ota ££0da Tng
nepIGOOU OTNV onoia auTéG npayuaTonoloUvTal.

O1 danavec ol onoieg kepaAaionolioUvTal anooBevovral Pe Tn HEBodo Tng oTabepri anooPeong katd TIG
EKTIHOPEVEG WPENIPEG (wEG Toug (Tpia e névTe xpdvia). EmnMAEov Kal TO ANOKTWHEVO AOYIOMIKO UNOKEITAI OF
€Aeyxo anopeginong Tng a&iag Tou.

3.5 EVO®UATEG aKIVTONOINOEIG

Ta evowuarta nayia aneikovifovral 0To 1I0TopIkO KOOTOG KTHONG, HEIWHEVA HE TIC CWPEUHEVES ANOCTRETEIC Kal TIG
TUXOV aNOMEINTEIC TNG agiag Touc,.

To KOOTOC KTNONG Kal Ol OWPEUMPEVEC aNOOBECEIC TWV EVOWUATWY Nayinv nou nwAouvTal r anocUpovTal,
METAPEPETAl and TOUC avTioToIXOUuC Aoyaplagpouc Tn oTIyHn TS NWANONG 1 TG anocupong Kal ornolodrnoTe
k€pOOC i {nuia npokunTel, NEPIAAKBAVETAl OTA ANOTEAECUATA.

O unxavohoyikdg €EonAIopdC kal Ta Aoind evowuata ndyia aneikovi{ovral oTo KOOTOC KTHOEWC WEIOV TIG
OWPEUKEVEG anooBETEIG Kal TUXOV (NMIEG anopEIwon.

To KOOTOG KTAOEWG TwV nayiwv nepiAapBavel OAeG TIG APETa enippInTeEC AMNAVEG yid TNV anokKTnon Twv
oToIXEiwv. MeTayeveoTEPEG dANAVEC KATAXwWPOUVTaAl O ENAUENCN TNG AOYIOTIKNG a&iag Twv EVOWPATWY Nayiwv n
WG EEXwpPIOTO Ndylo, MOVOV KATA TNV £KTACN NOU Ol 0Andveg auTéC au&avouv Ta PEANOVTIKA OIKOVOMIKA OMEAN
Mou avauéveral va €iIopeloouv anod Tnv XPrion Tou Nnayiou GTOIXEIOU Kal TO KOOTOC TOUG UNopEi va eniJeTpnOei
agionota. To KOOTOC EMICKEUWV KAl CUVTNPNOEWY KATAXWPEEITAl OTA dnoTeAEOMATA TwV XPriOEWV Mou
npayuaronoloUvTal.

O1 1010NapayOHEVEG EVOWMATEG AKIVNTOMOINOEIC OTOIXEI0OETOUV NPOGONKn 0TO KOOTOC KTNOEWE TWV EVOWUATWV
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AKIVNTOMOINOEWV OE agieg nou NepIAaPBAVOUV TO APECO KOOTOG UIoB0d00iag Tou NPoownikoU, NOU GUUUETEXEI
OTNV KATAoKEUR, KOOTOG avaAwBEVTwY UAIKWV Kal GAAG YeVIKG KOOTN.

O1 anooBéoelg Twv evowpdTwv nayiwv unohoyilovral Pe Tnv oTabepry PYEB0dO andoBeonC HEGA OTNV WEEAIUN
{wr TOUG Mou €xel WG €ENG:

EykaTaoTAaoEIg KTIPIWV Kal TEXVIKA £pyd 12,5 - 25 €m
MnxavoAoyIkoG eEoNAIONOC 5- 12,50 £
MeTagopika PEoa 6,67 - 10 £
Noindg eEonAIopog 3,3-10m

O1 UNOAEINUATIKEG agieg kal of WPENHEG (WEG TWV EVOWHATWY Nayiwv UNOKEIVTAl O€ €nave&éTaon o€ KABe
nuepopnvia 1cohoyiopou. EGv ol UNOAEINUATIKEG a&ieg, n NPocdoKWUeVN WEENIUN {wr) 1 0 NPOTOOKWHUEVOC
PUBUOC avaAWoNG TWV HEANOVTIKWV OIKOVOUIKOV WEEAEIOV MOU EVOWHATWVOVTAI OE KAMOIO MEPIOUCIAKO
oTOoIXEIO £X0UV PETABANGEI, oI aAayég avTipeTwnilovTal AoyIoTIKA WG HETABOAEC O AOYIOTIKEG eKTIMNOEIC. KaTa
TNV NOANON EVOWPATWV Nayinv, ol dIapopeC PHETAEU TOU TIUAKATOG nMou AdPBAVETal Kal TNG AOYIOTIKAG TOUG
a&iac kaTaxwpouvTal we KEPDN 1 {nuieg oTa anoTeAéopara.

H MoyioTikr| a&ia Twv evowpdTwv nayiov EAEYXETal yia anopeinon oTav undpyouv evoei&eic, dnAadr yeyovoTa
al\ayég oTIG nepioTaoelg deixvouv OTI n AoyloTikr a§ia mBavov va unv eival avaktaoipn. Av undpyel TETold
£vOeIEn kal n AoyioTikr afia Enepva To NPOBAENOPEVO AVAKTNOIYNO NOoo, T MNEPIOUCIakd OToiXsia 1 HOVAdEG
dOnuioupyiac TAUEIOK@WY POWV AMOUEIMVOVTAl OTO AVAKTACINO Mooo. TO aVAKTNOIYO Noogd TWV aKIVATWV,
£YKATAOTACEWV Kal €EonAigpoU gival To PeyaAUTePo PETAEU TG KaBapnG TIWAC NWANCEWS TOUG Kal TNG a&iag
XpAoNG Touc. Ma Tov unoAoyiopo TG afiac XPrioswc, Ol avauevOUEVEC WEANOVTIKEC TAMEIQKEG POEC MPO
g€ophouvTal oTnv napoloa agia Toug XpnoILONoI®VTAG £va NPo-(POPOU NPOEEOPANTIKO ENITOKIO NOU avTavakAd
TIC TPEXOUOEC EKTIUNOEIC TNG ayopdcg yia Tn diaxpovikr a&ia Tou XpruaTog Kal Twv ouvap®Vv KIvOUVwY Npog To
NePIOUCIakd aToIxElo.

'OTav ol AOYIOTIKEC AEieC TWV EVOWMPATWY AKIVATOMNOINOEWY ungpBaivouv Tnv avaktioiun agia Toug, n diagpopd
(anopsiwon) avayvwpileTal auecga we €£000 0TNV KATAoTACH ANOTEAEGUATWV XPrioNG.

3.6 Mn KuKAOQOpPIaKa OTOIXEIA TOU EVEPYNTIKOU KATEXOHEVA NPOG NWANGCN

Ta nepIoUCIaka oToIXEia KATEXOPEVA NPOC NWANGN NEPINGUBAVOUV NEPIOUCIAKA OTOIXEIQ MNOU O ETAIPEIQ OKOMEUEI
va NWANoEl yéoa og Xpoviko dIAoTNUa evocg £TOUG ano TNV NUEPOUNVIA XaPaKTNPIOKOU TouG w¢ “KaTexopeva
npoc nwAnon”. Autd Ta oToixeia pnopei va anoTehoUv éva ouoTATIKO PEPOC TNG ETAIPEIAC, HIA OPAdA OTOIXEIWY
EVEPYNTIKOU KAl UMOXPEWCEWV I €va aveEApTNTO W KUKAOPOPOUV NAyIo OTOIXEIO.

Ta oToixeia Tou evepynTikoU nou xapaktnpifovrar w¢ “Katexopeva npog nwAnon” empeTpolvtal oTnv
XaunAOTEPN TIWAR METAEU TNG AoyIoTIKAG a&iag kal TnG eUAoyNG a&iag pelwpévng Je Ta €€oda nou n enixeipnon Ba
KAnBei va kaTaBaAMAel yia Tnv npayparonoinon Tng Nn®ANCoNG kai dev UNOKeIVTal o€ anooBEoelc. To KEPDOC N N
nuid and Tnv nwAnon n TNV avanpooappoyr Twv «Katexopevwv npoc nwAnon» nayiov ansikovifovrar otnv
KatdoTtaon AnoteAeopdtwv Xpriong ota kovdUAia «Aoind ‘Ecoda» 1 «Aoind 'EEoda» avTioToixa.

3.7 XpnNHAaToOIKOVOUIKG NEPIOUCIAKA OTOIXEIa

3.7.1 Apxikn Avayvwpion
'Eva XpnUaTOOIKOVOUIKO MEPIOUOIAKO evepynTikoU avayvwpileTal oTnv KATAOTACN OIKOVOUIKNG B€onG Tng
Etaipeiac, 6Tav n ETaipeia kabioTaTtal HEPOC TwV CUKBATIKWV OpwV TOU UECOU.

3.7.2 Apxikn Emipérpnon

H Etaipeia emeTpd Ta XpnUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU KATA TNV ApXIKr avayvwpion aTnv euAoyn a&ia
nAéov/peiov Ta kOOTN GUVAAAGyNG NMou ouvOEovTal KE TNV anOKTNON TWV XPNHATOOIKOVOUIKWV OTOIXEIWV
evepynTikoU, avTioToixa (GAAa and Ta XPNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId KAl TIG UMOXPEWOEIC OTNV
EAMKA).

H Etaipeia avayvwpilel apxikG TIC €UMNOPIKEG anaiTnoelc onou Oev NeEPIAAPBAVETAI ONUAVTIKO OKEAOG
XPNHaTodOTNONG OTN TIUM ouvaAAayng Toug.
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3.7.3 Katara&n kai ENIETpNON TV XpHNHATOOIKOVOHIK®OV OTOIXEIWV EVEPYNTIKOU

3.7.3.1 EYnopIkEG ANAITAOEIG Kal XPEWOTIKOI TiTAOI

'OANa Ta XPNMATOOIKOVOUIKG MEPIOUCIaKd evepynTikoU MOU €UninTouv oTOo Nedio epapupoyng Tou AMXA 9,
EMIPETPOUVTAI YETA TNV APXIKI TOUC avayvwpion 0To anooBeCPEVO KOOTOG 1 oTnv eUAoyn a&ia. H Baon yia Thv
EMIPETPNON TOUC €EAPTATAl TOOO and TO ENIXEIPNUATIKO HOvTENO TG ETaipsiac yia Tnv diaxeipion Twv
XPNHATOOIKOVOUIKOV TOU OTOIXEIWV gvepynTIKoU, 0G0 and Ta XapakTnpIoTIKG TwV CUUBATIK®V TAUEIAK®Y POV
Touc. H aflohoynon Tng ETaipeiaC OXETIKG ME TO EMIXEIPNMATIKO ToU MOVTENO KabBopiletal oe eninedo
XOPTOQUAGKioU, O 0noio¢ va avravakAd nw¢ OPAdeG XPNMUATOOIKOVOUIKWV OTOIXEIWV EvePYNTIKOU nou
dlakpaTtoUvTal péoa aTo id10 XxapTopuAdakio diaxeipilovtal padi yia va emiTeuxBei 0 eNIXEIPNUATIKOG OTOXOG TNG
Etaipeiac, avTi kaBe pégo XwploTa.

Ta XpNUATOOIKOVOUIKG OToIXEia evepynTIKOU Mou dnuIoupyoUV TAPEIGKEG POEC, MOU ANOTEAOUVTAI AMOKAEIOTIKA
anoé nANPWMEC Kepahaiou kai TOkwv, TagvopoUuvTal AauBavovtag undyn TO EMIXEIPNUATIKO HOVTEAO
0IaKPATNONG AUTWV TWV MECWV. TA XPNUATOOIKOVOMIKA OToIXEia evepynmikoU Ta onoia diakpatouvral uno
EMYXEIPNMATIKO HOVTEAO HE OTOXO TNV KATOXN TOUC WEXP! TNV ANEN Kal TNV ouAAoyr TwV GUKBATIKWV TAPEIGKWY
POWV, ENIYETPOUVTAI OTO ANOOBECHEVO KOOTOC. EAv 0TO €MiXelpnuATIKO HOVTEAO UNAPXEl NPOBECN KATOXNAG TWV
XPNHATOOIKOVOUIK®WV OTOIXEIWV €VEPYNTIKOU WOTE va €ICMPATTOVTAl Ol CUMPBATIKEC TAMEIGKEG POEG, AAAG
avapéveral n nwAnon Toug oTav gival anapaitnTo (n.X. WOoTe va ekNANPwOei pia €1dIkn avaykn peucToTnTAC),
TOTE QUTA Ta PEOA enmPETpoUVTal 0TV EAMAZE. Ta XpnHATOOIKOVOUIKA OTOIXEId EvePYNTIKOU nou diakpaTtouvTal
EVTOC EMIXEIPNMATIKOU JOVTEAOU OIAMOPETIKOU and Ta avwTEPW, ENPETpoUVTal oTnv EAMKA,

H eTaipeia €xel éva enixeipnuaTtikd HOVTEAO EVTOC TOU oroiou dlaxelpileTal Ta XPnHATOOIKOVOMIKA OTOIXEId
EVEPYNTIKOU, TO ornoio avrtavakAd Tov Tpono nou n Etaipeia Ta diaxelpileTal NPOKEIIEVOU va NAPAYEl TAUEIAKES
POEG.

JSUYKEKPIMEVA, TA XPNUATOOIKOVOUIKA OToIxeia evepynmikou TnG ETtaipeiac diakpatouvTal &viog &vog
EMIXEIPNMATIKOU HOVTEAOU OTOXOC TOU onoiou &gival n dlakpdtnon Twv XPNHATOOIKOVOUIKOV OTOIXEIWV
evepynTikoU yia Tnv €ionpa&n Twv oUMPATIKWV TAPEIAKWY POWV. ZUMPWVA HE AUTO Ta XPNHATOOIKOVOUIKA
oToIxeia evepynTikoU TnG ETaipeiag diakpatouvtar péxpr TN ANEN TOUG Kal €IGNPATTOVTAIl Ol CUMBATIKEG TAMEIAKEG
POEC TOUG.

H Etaipeia yia Tnv dievépyeia TNG a§loAdynong Tou av ol TAueIakes poég Ba npayupaTtonoinBouv eionpdTTovTag
TIG avTIOTOIXEC NANPWHES KATA TNV didpkeld TNG (WG TOU XPNHATOOIKOVOUIKOU GTOIXEiou evepynTikoU, €EeTAlEl
TNV ouxvotnTa, Tnv a&ia kai 7o xpdvo TwV NWANCEWV TWV NPONYOUMEVWV MEPIOdwY, Tov AOYO QUTWV TwV
NwANRCEwWY Kal TI Npoadokieg TNG ETaipeiac avagopika e PEANOVTIKEG NWANCEIG.

EkTOC ano Ta avwTeépw, N ETaipeia EeTAlEl OAEG TIC OXETIKEG NANPOPOPIEC YIA va a&loAOyroEl TO ENIXEIPNUATIKO
MOVTENO.

Katd Tnv apxikn avayvmpion evoc XpnHUaTooIKOVOUIKOU OTOIXEioU evepynTikoU, n ETtaipeia kabopilel eav
anoTeAel MEPOC TOU UNAPXOVTOG EMIXEIPNMATIKOU HOVTEAOU N €AV aVTINPOCWMEUEl €va VEO EMIXEIPNHATIKO
MOVTEANO.

H ETaipeia enava&iohoyei To enixeipnuaTikd HOVTEAO O KABe nepiodo avapopdc wOTe va npoadIopicel av TO
ENIXEIPNMATIKO HOVTEAO AAAaEE og oxEon We TNV nponyoUevn nepiodo ava@opdc. Ma TG TPEXOUTEC NEPIOdOUG
avapopdc Tng TpEXoUaag xpnong, n ETaipeia dev evronios kanoia ahhayry oTo €NIXEIPNUATIKO TNG HMOVTENO.

3.7.3.2 MeTOXEG

Ta XpnUATOOIKOVOUIKA PHEDA MOU avTanoKpivovTdl OTOV OPIoHO TWV HETOXWV, ONwG npoBAEneTal and 1o AAM 32,
enPETpOUVTAl JETAYEVESTEPA TNC APXIKNG avayvwpiong oTnv EAMKA. H ETaipeia pnopei va eniAéEEl aueTakAnTa
va napouoialel ota Aoind ouvoAika €00da TIC HETABOAEC TNG €UAoyNG a&iag Twv PETOXWY, HE TNV Npolnobeon
OTI ol peToxéc Oev OlakpatoUvTal yia OlanpaypaTteuon kal O0ev  anoTehoUv  evOEXOMEVO avTaAAayuad
avayvwpildyevo anod Tnv ETaipeia o€ ouvévwan nixelprioewy oTnv onoia epappdleTal To AMXA 3.

H Etaipeia kAvel TNV avwTEPw APETAKANTN €MIAOYI MEMOVWMEVA Yia KABE NEPIOUOIAKO OTOIXEIO NOU MANPOI ToV
OpIoHO TNC HETOXNC KATa To AAM 32.

3.7.3.3 AvaTta&IvounoEIg

Eav To enixeipnuatikd WovTéNo, und To omnoio n ETaipeia diakpaTd TA XPpNHATOOIKOVOMIKA MEPIOUCIAKA TNG
oToixeia, aMafa eEaimiac €EWTEPIKWV N E0WTEPIKWY AAAGYWV Ol OMoieg BewpolvTal ONUAvTIKEG yia TNV
OpaoTtnpIdTNTA TNG ETaIpeiac kal gival eUanodeIKTEG ENEPXETAI AVATAEIVOUNGON OAWV TWV XPNHUATOOIKOVOUIKWY
NEPIOUCIAKWV OTOIXEIWV Mou €xouv ennpeacTei. H avatagivounon e@apuoleTal JEAAOVTIKA TG nUEPOUNVIAg
avaTa&ivounong n onoia €ival n NpwTn PéPA TNG NPWTNG TPIUNvIaiag NepIddou avagopdg YETa Tnv aAAayrn Tou
ENIXEIpNUaTikou povtéhou. O1 avaTaivounoeig avapevovTal va gival noAl onavieg. O1 enevdUOEIG O PETOXEG Yia
TIC onoieg n ETaipeia €xel emIAEEEl auETAKANTA Tov Npoadiopiodd o EAMAZE kal KABe XprUATOOIKOVOMIKO
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nepPIOUCIakd oToIXEi0 TO onoio €xel NnpoodlopioTel oTnv EAMKA katd Tnv apxikn avayvapion, dsv pnopolv va
avaTa&ivounBouv, KaBwe o NPoadIopIoHOG TOUC KATA TNV apXIKr avayvwpion €ival aueTaKANToc.

3.7.4 EMPETPNON TNG ANOHEINONG TWV XPNHATOOIKOVOUIK®V OTOIXEIWV EVEPYNTIKOU

H ETaipsia emuetpd Tnv npoBAswn {nuiac Twv anaimoswv and NeAdTeC w¢ ekTiunon TnG napoloac agiag Twv
UCTEPNOEWV TAUEIOKWV POWV KATa TNV didpkeia {wNG TWV anaitnoswv and neAATEC. QC UCTEPNON TAMEIAKWY
powv Voeital n dlaQopd HETAEU TwV TAMEIOKWY powv Mou ogeilovral otnv Etaipeia onw¢ npoAéneTal
OUMBATIKG Kal TV TAPEIGK®V powV nou n ETaipsia avapével va eionpdagel.

H Etaipeia uloBETNOE TNV anAonoinuévn NPoctyyion 600V apopda TNV ekTiPnon Twv AMZ yia TIG analtriosi ano
nehatec. H Etaipeia o kaBe nuepounvia avagopdc, enipeTpd TV nNpoBAswn {nuiac Twv anaimoswyv ano
neAATEG o€ Nood nou 10oUTal PE TIC MIOTWTIKEG {nuieg kad' oAn Tn didpkeia {wNG. SUVEN®G, OAEC O ANaITrOEIG
ano neAateg Tne ETaipeiac katataooovTal oTIC SUO aKOAOUBEC KATNYOPIEC:

>1adio 2: Emperpnon Twv AMNZ ka®' oAn Tn Oidpkela {WNG - XWpPIiC MOTWTIKA anopeiwon. Edv To
XPNHATOOIKOVOUIKO OTOIXEIO €vepyNTIKOU €xel onuavTikn av&non nioTwTikoU KIvOUVOU and Tnv apyikn
avayvwpion, aMa Oev &€xel akoun danopelwBei, katatdooeTal oTo XTAdI0 2 Kal enmigeTpdrtal oTic AMZ Tng
OUVOMNKNAG {wNg, nou opileTal WG avapevopevn MoTwTIKA {nuia nou ogeileTal o€ 6Aa Ta mbava NoTWTIKA
YEYOVOTa KaTda Tnv dIApKEId TNG avapevopevng {wng Tou.

>1adio 3: Empérpnon Twv AMZ yia TNV OUVOAIKR (W TWV OTOIXEiwV — WE MIOTWTIKA anopesinon. Edv 1o
XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU OpPIlETal WG MIOTWTIKA AMNOMEIWHEVO, HETAPEPETAI OTO XTAdIO 3 Kal
emueTpdtal omic AMNZ yia Tnv ouvoMikny {wr] Tou. AVTIKEIMEVIKO TEKHUNPIO YId €&va MIOTWTIKA anoUEInUEVO
XPNHATOOIKOVOUIKO OTOIXEIO €veEPYNTIKOU dnoTeAel n kabuoTeépnon dvw Twv 180 nuepwv, kKaBwG kal AAAEC
NANPOPOPIEC OXETIKA PE ONHAVTIKEG OIKOVOUIKEG DUOKONEC TOU XPEWOT.

Ta Baoika dedoyeva nou AapBavovTal unown yia TNV epapoyr TG AoYIoTIKNG NoNITIKAG TnG ETaipeiag, ooov
agpopd TIG eKTIUNOEIC Twv AMZ cival Ta akdouba:

e Avolypa og ABetnon (“EAD"): avTinpoowneUsl TO 00O TOU AvoiyddTog KaTd TNV NUEpONvia avagpopdc.

e MBavoTnTa ABETnong (“PD”): H mBavétnTa aBeTnOng eival pia ekTignon Tng moavoTnTag evriog Tou
OUYKEKpPIJEVOU XpovikoUu opilovta. H Etaipeia unoloyiCel Tic MBavoTtnTeG ABETNONG, XPNOIHOMOIOVTAG TO
MovTEAO unoAoyiopoU piokou TngG Bacewc EIKON THOMSON REUTERS.

Tnv 31.12.2018 n Etaipeia dev kaTeixe kanoia anaitnon and neAATeg yia TNV onoia va pnv €xel avayvwpioTei
ANZ, Aoyw TN enidpacng onoliacdnRnoTe TUXOV €Ea0PANIanG.

H ETaipeia emueTpd Ta AMZ ava neAatn kai énou auto dev €ival EPIKTO G€ GUANOYIKI BAON Yia XapTOQUAAKIA
anaimoswv anod neAdTeg e napopold MICTWTIKA XapakTnpioTikd. EidikoTepa, n Etaipeia ekmipyd mig ANZ
opadonoiwvTag TIC anaiTnoelg BAcel TwV KOIVAV XapakTnpIoTIKWV KIVOUVOU Kal TwV NHEPWY kKabuaTEPnang.

H ETaipeia avayvwpilel Tnv oxeTiopevn npopAeywn {nuiac o€ kabe nuepounvia avapopdc,.

3.8 XpnHAaTOOIKOVOUIKEG UNOXPEWOEIG

O1 XpNHATOOIKOVOMIKEG UNOXPEWOEIC KATATAGOOVTAl EITE WG XPNHATOOIKOVOMIKEG UNOXPEWOEIC oTnv EAMKA eite
WG AOIMEC XPNMATOOIKOVOUIKEC UMOXPEWOEIC (ATOlI OTO anooBeopevo kOoToc). H ETaipeia dev €xel KATaTa&el
Kapia and TIC XpnHATOOIKOVOMIKEC TOU UMNOXPEWTEIC 0TV EAMKA.

3.8.1 XpnHAaTOOIKOVOHIKEG UNOXPEWOEIC (EKTOG daveinv)

O1 XpNHATOOIKOVOUIKEG UMOXPEWTEIG TNG eTalpeiag (ekTdC Twv daveiwv) aneikovilovTal oTtov IgoAoyIoNO, OTO
KOVOUAI «MakponpOBeoUEC XPNHATOOIKOVOUIKEC UMOXPEWOEIC» KABWC KAl OTO KOVOUAI «AOINEC EUMOPIKEG
UMOXPEWTEIG>.

O1 XpNUATOOIKOVOMIKEC UMOXPEWOEIG avayvwpifovTal 0Tav n €TAIPEId OUMMETEXEI O€ Wi GUPBATIKN CUP@®Via
TOU XPNMATOOIKOVOUIKOU WEoOU kai diaypdgovTal oTav n €raipeia anaAAaooeTal and Tnv unoxpéwaon n auth
aKUPWVETAI 1) Afyel.

O1 €UNOPIKEC UMNOXPEWOEIG avayvwpilovTal apxikwg oTnv guhoyn a&ia Toug kai akoAoUBwC anoTIPwvTal OTo
anooBeopEvo KOOTOC.

Ta k€PON kai ol {NuIEC avayvwpilovTal OTnV KATAoTaon dnoTEAEOUATWY OTAV Ol UMOXPEWOEIG dlaypagovTal
Kabwe kal KaTd Tnv papyoyr TnG HEBOdOU Tou NpayuaTikoU EMTOKIou.

Ta pepiopata oToug HETOXOUG avayvwpidovtal oTo KovOUAI «Aoinég BpaxunpOBeCEG XPNHATOOIKOVOUIKEG
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UMNOXPEWOEIG» , OTAV TaA YepiopaTa sykpivovTal anod Tnv Fevikr) SUVEAEUOTN TwV METOXWV.

3.8.2 Aavsia

Ta Tpanedika dAvela NApEXOUV HaKponpoBeoun XpnuaTodoTnan Twv AEITOUpYINV TNG eTalpeiac. ‘'OAa Ta daveia
apxIkwG avayvwpilovtal aTo KOOTOC, nou eival n slAoyn aia Tou avTaA\dypaTog nou AdPBAveTal, €KTOC TWV
AapecwV €E00WV £KOOONC TOUG.

MeTd Tnv apxikn avayvopion, Ta OAveId aMOTIU®VTAl OTO ANOCBECMEVO KOOTOC Bacsl Tng MeBOdou Tou
npayuaTikoU EMITOKIOU kal kABe diagopd avayvwpileTal aTa anoTeAETUATA KaTd TNV Nepiodo Tou daveiopou.

3.8.3 KoIvEG HETOXEG

To PETOXIKO KEPAAQIO Mou €kOIOETAl Ano Tnv £Taipia avayvwpileTal Je To Npoidv TG €ionpa&ng PEIWPEVO WE Ta
Aaueoa KOOTN TNG EKOOONC, META TOV UMOAOYIOHO TOU (POPOU €I00DNUATOC NMouU avahoyei o auTd.

‘OTav n €Taipeia anokTd OIkoUG TNG OUPHETOXIKOUC TITAOUG, ol TITAOI auToi (01 «iBIEG HETOXEC») agaipoUvTal ano
Ta id1a kepdahaia. Kata tnv ayopd, nwAnon, €kdoon, N akupwaon 10wV GUPHPETOXIKWV TITAWV TNG OIKOVOMIKNG
ovToTNTAC dev avayvwpileTal kaveva kEpdog N {nuia oTa anoTeAéopara.

3.9 Ano@épara

Ta anoBépata nepihapfavouv NpwTeg UAEC, UAIKA, kal GAAa ayaBda nou anoktnenkav He okonod Tnv HEAAOVTIKN
nwAnon Toug,.

To KOOTOG Twv anoBepdTwv npocdiopileTal XpnoiponolwvTag Tnv HEBodo Tou WEGOU OTABMIKOU, Kal
nepiAapBavel OAeg Tig dandaveg nou npayuarononénkav yia va ¢édcouv Ta anobeuara aTnv napouoa Bgon kai
KATAoTACN KAl Ol OMoieg €ival APeda anodoTeeg oTnv napaywyikr diadikaoia, Kabwe kal &va HEPOC YEVIKWV
£€00WV Nou OXeTiCeETal PE TNV NAPAYWYr, TO OMoio anoppo®AaTal Pe BACN TNV KAVOVIKN JUVAPIKOTNTA TwV
Napaywyikwv eyKataoTAoEwy.

To KOOTOG TWV AnoBePATwV dev NEPIAAPBAVEI XPNHATOOIKOVOMIKEC OAMNAVEC,.

Katd Tnv nuepopnvia Ioohoyiopou, Ta anobspata angikovifovral oTnv XaunAOTepn TIKR HETAEU KOOTOUG KTRONG
Kal kabaprg peuoTonoInaIung a&iac.

3.10 AoYIOTIKI (POPOU EICOSNHATOG

3.10.1 Tpéxouoa popoAoyia £I000NHATOC

H Tpéxouoa @opoAoyikr anaitnon/unoxpéwaon NePINAPBAVEl EKEIVEC TIC UMOXPEWCEIG 1 ANAITNOEIC anod TIG
(POPONOYIKEG apXEG Mou gival oXeTICOHUEVEG PE TNV TPEXOUOA I NPonyoUHEVEG NEPIGDOUC avapopdg kal nou dev
gxouv kataPAnBei péxpl TNV nuepopnvia Tou IooAoyiopou. YnoAoyiovtal cUPPWvVA HE TOUCG (POPOAOYIKOUG
OUVTEAEOTEG Kal TOUG (POPOAOYIKOUG VOLOUG MOU I0XUOUV Kal BAcel Twv popoloynTéwv KepdwV KABE Xprong.
'ONeC 01 PETABOAEG OTIC TPEXOUOEG (POPOAOYIKEC AMAITAOEIC ] UNOXPEWOEIC avayvwpidovtal oav (popoAoyIKO
£€000 OTa anoTeAéouaTa.

3.10.2 AvapaAAopevn popoloyia €I003HATOG
H avaBaA\opevn popoloyia eicodrpaTog unohoyideTal pe Tnv JEB0OO UNOXPEWONG NOU E0TIALEI OTIG NPOCWPIVEG

Ola@opéc. AuThy nepidapBavel Tnv ouykpion TNG AOYIOTIKNG a&iag Twv analtTrioswy Kal UNOXPEWOEWYV TWV
OIKOVOUIKWV KATAOTACEWVY HE TIG AVTIOTOIXEG POPOAOYIKEG TOUG BATEIC,
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O1 avaBaM\dOpevec opoAoyIKEG analTroelC avayvwpilovtal aTtov Babud nou sival mbavo ot 6a avTioTabuIoToUV
£vavTl TNG MEAOVTIKAC (popoloyiag e100druaToc.

O eTaipsia avayvwpilel Hia NPONYOUUEVWG WN avayvwpliopévn avaBal\opevn popoloyIkn anaitnon Kata Tnv
£KTaon nou sivar MBavo OTI PEAOVTIKO (popoloynTéo KEPDOG Ba eMITPEWEI TNV avakTnon TNG avaBal\Opevng
(pOpPOAOYIKNG anaiTnong.

H avaBaA\opevn popoloyikr) anaiTnon enaveEeTaletal o KABE NUEPOUNVIA ICONOYIOHOU Kal PEIQVETAl KATA TNV
£kTaon nou dev eival nAfov MBavo 0TI enapkeC popoloynTéo KEPSOC Ba eival BIaBEaIPo yia va enITpEWPsl TNV
a€ionoinon NG WPEAEIAS JEPOUC 1 TOU GUVOAOU auTnhg TNG avaBalAopeVNG popoAoYIKNG anaitnong.

O1 avaBarOPEVEC (POPOAOYIKEC UNMOXPEWOEIC avayvwpilovTal yia OAEC TIG POPOAOYNTEEC MNPOOWPIVEG DIAPOPES.

O1 POPOAOYIKEC {NUIEC NMOU pNopoUV va PeTapepBoUv o€ eNOMEVECG NEPIOdOUC avayvwpilovTal W¢ avaBarOpeVEC
(POPOAOYIKEC anaITnoeIC.

O1 avaBar\OPeveEC (POPOAOYIKEG anaITNOEIC KAl UMNOXPEWOEIC unohoyilovTal PHE TOUG POPOAOYIKOUG OUVTEAEDTEC
Mou avapévovTal va epappooTolv aTnv nepiodo katd Tnv onoia B6a TakTonoindsi n anaitnon f n UNoXpEwon),
AayBavovTag unown Toug popoAoyikoUG OUVTEAEOTEG (kal popoAoyikoUG VOPOUG) Mou £Xouv TeBel o€ 10XU I
oua1aoTIKA Io0XUOUV KAaTA TNV NUEPOMNVia Tou IgoAoyiouou.

O1 ah\ayéc oTic avaBaA\OPEVEG POPONOYIKEC ANAITHOEIS I UNOXPEWOTEIC avayvwpi{ovTal oav GTOIXEIO TOU (pOPoU
£1000NKATOC OTNV KATAOTAON ANOTEAEOWATWV XPrONG, EKTOC ANO AUTEC MOU MPOKUMNTOUV and OUYKEKPIPEVEG
METABOAEG OTa OTOIXEIa TOU evepynTikoU 1) TIG UMNOXPEWOEIG, Ol onoiec avayvwpilovral kateubeiav oTa idia
Keahaia Tng Taipeiag, ONwg n ENAVeKTIINGN TNG agiag TnG akivnTng NePIOUCiac Kal €XOUV w¢ ANOTEAECHA TNV
OXETIKN aAAayr] oTiG avaBaAAOUeVEG POPOAOYIKEG aNAITAOEIG I UNOXPEWOEIC VA XPEWVETAI/ NIOTWVETAlI EVAVTI
Tou oXeTIkoU AoyapiacyoU TnG kabapng Bgonc.

3.11 KpaTikéG eEniXopnynoEIG
H eTaipeia avayvwpilel TIG KPATIKEG EMIXOPNYNOEIG 01 OMOIEC IKavonoloUv aBpoloTika Ta €ENG KPITNPIA:

» undpyel Tekaipduevn BERaIOTNTA OTI N €NIXEIPNON €XEI CUMHOPPWOEI 1 NPOKEITAI VA CUUHOPPWOE e

TOUG OPOUG TNG EMIXOPrYNCNG Kal
* mBavoloyeiTal 0TI To Nogd TnG enixoprnynong 6a eionpaydei.

O1 KPATIKEC €MIXOPNYNOEIC OXETIKA ME aAnOKTNON nayiwv OTOIXEiwV Tou evepynTikoU napoucialovral oav
avaBaA\opevo €0000 OTO NABNTIKO Kal avayvwpilovTal oTnv KATaoTaon OUVOAIKOU €1000MUATOC GTO KOVOUAI
«AAN\a £0000 eKPETAANEUONG» KATA TN OIAPKEId TNG WPEAIUNG (WG TWV NAyiwv nou agopouv.

3.12 Napoxéc Aoyw ouvTa&lodoTnonG Kal BpaxuXpOovIEG NAPOXES O€ EpYAOHEVOUG

3.12.1 BpaxunpoOOECHEG NAPOXEG

O1 BpaxunpoBeapeg NApoXEC NPog Toug epyalopévouc (ekTOC and napoxec ARENC TNG €pYAcIAKnG OXEONG) OF
Xpnpa kai oe €idog avayvwpidovtal wg £€0do OTav kabioTavralr dedoUAeUpEVEG. TuxOv aveEOMANTO nooo
KATaXWPEITAl WC UNOXPEWAN, V@ OE MEPINTWAON MOU TO Noao nou ndn kataBAndnke unepBaivel To Nogod Twv
napoxwv, n enixeipnon avayvwpilel To unepBalhov nodd wg oTolxeio Tou evepynTikoU TNG (NPonAnpwpévo
€€000) WOVO KATA Tnv €KTacn nou n npornAnpwpn 6a odnynoel oc Heiwon HEAOVTIKQV NANPWH®V 1} Of
ENIOTPOPN.

3.12.2 NMapoxég Aoyw ouvTaglodoTnong
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H eTaipeia £€xel TOOO NPOYPANKATA KABOPICUEVWV NAPOXMV 00O Kal NPOYPANHATA KABOPIOPEVWY EIGPOPQV.

3.12.2.1 MpoypappaTa KaBopICHEVHV NapOX®V

H unoxp€won nou KaTaxwpeiTal GTov I00AOYIOHO YIa Ta MPOYPARUATa KaBopIoUEVWV NAPOXWV AMOTEAEI ThV
napouoa afia TNC UMoXpEwong yia Tnv kaBopiopévn napoxn Bacsl Tou v. 2112/20 kai TIC PETABOAEG mou
NPoKUNTOUV anod onolodNnoTe avaloyloTIKO KEPOOC N {nuia kai To KOGTo¢ TN npounnpeoiac. H déapeuon NG
KaBoplopévng napoxnc unoloyiletal eTnoiwg and aveEapTnTo avaloyioTr HYE TNV Xprnon Tng HeBOdou NG
npoBePANUEVNG NIOTWTIKAG Hovadog (projected unit credit method).

Ta avaloyloTikG kEPON kal ol {NUIEG Mou MpoépxovTal and EUNEIPIKEG AVANPOCAPHUOYEC Kal HETAPBOAEG O€
avaloyIKEC UNOBETEIC XpewvovTal 1 MIoTwvovTal Padi e Tuxov avaBaiopevo (popo nou Ta agopd oTa Aoind
OuVOAIKa £000a.

To kO60TOC npoUnnpeociac avayvwpileTal aneuBeiag oTa anoTeAEoPaTa, €kTOG £dv ol PETABOAEC oOTa
ouvTalodoTIka nNpoypdupaTa eEaptwvTal and Tnv napapovn Twv pyalopévav OTNV UNNPECIA YIa OUYKEKPIKEVO
XpPovikO didoTnua (nuepounvia katoxUpwong). Z€ AuTiv TNV NEPINTWON, To KOOTOG Npolnnpeoiag anooBeveral
og oTaBepr) BAoN PEXPI TNV NUEPOUNVIA KATOXUPWONG TWV NAPOXWV.

3.12.2.2 MNpoypauHaTa KaBopPICHEVMV EICPOPDV

To NPoownikd TNG €Talpeiag KAAUNTETAl KUPIKG and Tov kKupio KpaTikd AcpaAioTikd ®opea nou apopd oTov
I010TIKO TopEa (IKA) nou xopnyei ouvTa&lodOTIKEG Kal 1ATPOPAPHAKEUTIKEG NApoxeg. Kabe epyalopevog eival
UMNOXPEWMEVOG VA OUVEIOPEPEI PEPOG TO Wnvidiou pIgBoU TOu OTO TAWEIO, VR TUAMA TNG OUVOANIKNG EI0POPAG
KaAUnTeTar and Tnv eraipeia. Kara tnv ouvta&loddTnon To ouvTaglodoTikO Taueio €ival unelbuvo yia Tnv
KaTaBoAn Twv ouvTa&lodoTIKWV NApoXwV OToug epyalopevouc. Katd ouvénela n eTaipeia dev EXEl KAMia VOMIKN
M TEKMAPTI UNOXPEWON YIA TNV NANPWHN HEAOVTIKQV Napoxwv e Baon auTo To npoypapia.

Me Baon TO npPOypaupa kaBopIoHEVWV €I0QOPWY, N UMNOXPEWON TNG €TAIpEiac (VOUIKN 1 TEKPAIPOMEVN)
nepiopifeTal 0To NOGO MOU €XEl CUMPWVNOEl va ouveloPépel aTov Qopéa (n.x. Tapeio) nou diaxeipileTal TIG
EI0POPEC KAl XOPNYEl TIC NAPOXEC. SUVENWMC TO Nocd Twv napoxwv nou Ba AdBel o epyalopevoc npoadiopileTal
and To noco nou kataBailel n eraipeia () kar o epyalopevog) kal and TIG kaTaBAnBeioeg enevdUOEIg TwV
EI0QOPWV AUTWV.

H nAnpwTéa €10(opd anod Tnv €Taipeia o€ £va npoypauua KaBopIoUEVWY E£I0(OP®Y, avayvwpiletal w¢ pia
UNoXpEwaon YETA TNV apaipean TNG I0¢oPAc Nou KAaTaBANONKe kal wg avtioToixo ££0do.

3.13 Aoinég npoBALyelg

O1 npoBAeyeic avayvwpilovtal éTav pia napoloa dEoPeUON €ival niBavo OTI Ba odnyrnoel O EKPOI| OIKOVOUIKWDV
nopwv yia TNV €TAIPEia Kal auTn pnopei va ekTiunBei a&ioniota. O XpOvog npayparonoinong f To nogo Tng
ekponc Mnopei va eivar aBéBaia. Mia napoloa Ofopesuon npokUNTEl and TNV naApoucia MiaG VOMIKAG N
TEKHAIPOPEVNC UNOXPEWONG NMOU £XEl MPOKUWEI and yEYOvVOTa Tou NapeABovToc.

KaBe oxnuartiopévn npopAewn xpnoihonolital povo yia Ta €€0da yia Ta onoia €ixe apXIkwg oxnuatioTei. Ol
npoPAEyelg enaveEeTalovTal o€ kabe nuepopnvia IooAoyiopoU kal NpocapuolovTal NPOKEIUEVOU va aneikovi{ouv
TNV Tpéxouoa kaAUTePN eKTiUNON.

O1 npoPAEWEIG anoTIHWVTAl OTO MPOCOOKWHEVO KOOTOG MOU anaiTeital yia va diakavovioTei n napouca
O€opeuon, Baoildyevol oTa nio a§onmoTa TeKUnpla nou eival diabgoiya katd Tnv nuepopnvia Iooloyiouou,
nepIAaPBAvovVTac Toug KIVOUVOUG Kal TIG aBERAIOTNTEC OXETIKA e TNV Napouad dETHEUON.

‘OTav n enidpacn Tng diaxpovikng agiag Tou XprKaTog ival onuavTikr, To Nogo TnNG NPORAewnC sival n napouoa
a&ia Twv €E00wV Nou avauévovTal va anairnéouv NPoKEIPEVOU va TakTonoinoei n unoxpewan.
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'OTav xpnolgonolsital n JEBodoc TnS npocgo@Anang, n AoyioTikn a&ia piag npoBAewnc au€avel og KABe NePiodo
£T01 WOTE va avTavakAd Tnv napodo Tou xpovou. AuTr n au&non avayvwpileTal wg XpnUaTooIKOVOUIKO 6000
oTa anoTeAéoyaTa. 'OTav unapxel €vag apiBudc opoiwv deopeloswy, n mBavoTnTa OTI pia ekpor 6a anaitnei
yla diakavoviopo, kabopiletal Aaupavovrac unown Tnv Katnyopia Twv deouelocwv, w¢ £va oUvoho. Mia
npoBAewn avayvwpietal akoun kar av n méavotnTa npaypaTtonoinong €Kponc yia £va OToIXEio mnou
nepIAaUBAVETal OTNV KATnyopia deoPeUCEWY ival HIKP.

Av dev eival eeEnc mBavo OTI ia ekpory NOPWVY, NOU EVOWHATWVOUV OIKOVOUIKG OpEAn, Ba anaitnBsi yia va
dlaKavoVvIOTEl N UNOXPEWaN, N NPOBAEYN avaoTPEPETAl.
3.14 EVOEXOHEVEG UNOXPEMOEIG

O1 evOEXOMEVEC UNMOXPEWOEIC OV avayvwpiovTal OTIC XPNHATOOIKOVOUIKEG KATAOTACEIC aAAG yvwoTonoIouvTal,
EKTOC av n MBavoTnNTa EKPOWV NOPWV Ol OMoiol EVOWHATWVOUV OIKOVOMIKA OQEAN gival eAayIoTn.
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3.15 EvOeXOHEVA NEPIOUCIAKA OTOIXEIA

MBavéc €I0pOEG and OIKOVOUIKG OMEAN Yia TNV €TAIpEia Nou dev NANPOUV akoun Ta KPITAPIa evOC NEPIOUTIAKOU
oToIXEIoU BewpolvTal EVOEXOUEVEG ANAITAOEIC Kal YVwoToMoloUVTal OTIC ONUEINOEIC TWV XPNHATOOIKOVOUIKWOV
KATAOTACEWV.

3.16 MioOwosig

H exTipnon yia To €av pia oud@wvia nepIEXEl oToIXEio MIoBWONG npayuaTonolsiTal Kata Tnv &vapén Tng
oupewviag, Aappavovrac un’ oyiv 0Aa Ta diaBEaiya oToIxEia Kal TIG IDIAITEPEG GUVONKEC MOU EMNIKPATOUV.

3.16.1 H ETaipsia wg HIOOWTAG

3.16.1.1 XpnpaTodoTIKEG HICOWOEIG

H 1010kTNOia £vOG HIoBwEVOU nepiouaiakoU aToixeiou PeTaBiBaleTal oTo pIoBwTN €av peTafiBalovral o autov
oua1aoTIKa OAoI 01 KivOUVOI Kal Ta oPEAN Nou oxeTi(ovTal JE To MIOBWPEVO MEPIOUDIAKO OTOIXEIO AvEEAPTNTO HE
TOV VOMIKO TUMO TNG oUpBaonc. Kata tnv &vapén Tng HioBwong To nepiouciakd oToixeio avayvwpiletalr oTnv
ehoyn a€ia Tou n €dv eivar XapnAdTEPN, OTNV napouca afia Twv eAdXIOTWV KATAROAWV WICOWUATWV
oupnepINaPBavopEvmV Kal eMMNAEOV KaTaBoAwv €av undpxouv, nou kaAUumTovtai and To MIoBwTn. ‘Eva
avTioToIxo Nocd avayvwpileTal w¢ UNoxpeEwan and Tn XpnHaTodoTIkA HioBwaon aveEapTNTwE €av PEPIKEC anod TIC
KaTaBoAeg HIoBwATwY eival kataBarlovtal npokataBoAika kaTa Tnv évapén Tng Hiobwang.

H peTayevéoTepn AOyIGTIKN) QVTILETWNION TWV NEPIOUCIAK®Y OTOIXEIWY TA onoia £xouv anokTndsi pe ouppAacElg
XpnHaTodoTIkNG MioBwong, n.x. N xpnoiponoloUpevn HEB0dOC andoBeong kali 0 NPoGdIoPITHOC TNG WPENIKNG
{wnc Tou, eival idla PE aAUTH Mou €QPAPUOlETAl OE CUYKPIOIUA AMOKTWHEVA, €KTOG OUMBACEwY HioBwaong,
NEPIOUTIAKA aToixeia. H AoyIOTIKI QvTIHETWMNION TNG AVTIOTOIXNG UNoXpEWONG agopd oTn oTadiakn Heiwon Tng,
ME Bdon TIC eAAXIOTEC KATABOAEC TwWV HICOWMATWV WEIOV TIC XPNMATOOIKOVOUIKEG €MPBapUVOEIC, Ol OMOIeg
avayvwpifovTal wg €£000 0Ta XPNHATOOIKOVOMIKA £€00d. O XpnUATOOIKOVOMIKEG ENIBAPUVOEIG KATAVELOVTAl OTN
OI1apKeIa TNG HIOBWTIKAG NEPIODOU, Kal avTINpoowneUouv éva aTabepd nepiodikO EMITOKIO €ni TOU aveEO@ANTOU
UNoAoINou TNG UNOXPEWGNG.

3.16.1.2 ASITOUPYIKEG HICOMOEIG

'OAe¢ o1 unoAoineg HIoBwaoel avTigeTwnilovTal WG ASITOUPYIKEG HIoBwOoeC. O kaTaBoAéc OTIC oUMPBATEIC
AeIToupyikng HioBwong avayvwpilovTal w¢ €£000 oTa anoTeAéopaTa e Tn eubesia PHEBodO (TUOXETIONOG E00D0U
Xpnong kai €E6dou). O1 oxeTI{OPEVEC dANAVES, ONWC N CUVTNPNON Kal N acpaAion, avayvwpidovral wg £€odo,
oTav npayuaTonoloUvTal.

3.17 Avayv@pior E000wvV

Ta ¢0oda avayvwpilovTal oTo Badud nou eivar mBavd OTI Ta 0IKOVOUIKA O0PEAN Ba slopelioouv OTNnV €TAIpia Kai
Ta OXETIKA Nood pnopoUv va peTpnBolv a&idnioTa. Ta €ooda ival kabapd and Tov popo NPoaTIBEUEVNC agiag,
TIG EKNTWOEIG KAl TIG ENIOTPOPEC,

H avayvwpion Twv €000wV YiveTal wg €EAG:

3.17.1 NMapoxn unnpeci®v

To €0000 and CUPBACEIC NAPOXNC UMNPECIWV WE npokabopiopévn TIPN avayvwpileTal Pe Bacn 1o OTAdIO
0AOKANPWONG TNG CUVAAAAYNC KATa TNV NUEPOMNVia Tou 1IG0AOYIOMOU. ZUNpWwva We Tn péBodo auTr, To £0000

avayvwpileTal Bacsl TNG avaloyiag TwWV UMNPECIOV MOU EXOUV NApacXeBei WEXPI Tnv nuEpoUnvia Twv
OIKOVOMIKWV KATAOTACEWY, OE OXEON HE TO OUVOAO TWV UMNPECIWV NOU NPOKEITAl VA EKTEAEOTOUV.
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'OTav To anoTEAEoNa TNG GUVAAAAyRC Nou agopd Napoxr UnnPecinv dev Pnopei va ekTiundei Baacipa, To £0000
avayvwpileTal povov KaTa Tnv EKTacn nou ol avayvwplioPEVEG dandaveg ival avakToIUES.

Y€ NEPINTWOEIG NOU WETABANBOUV 01 ApXIKEG EKTIMNOEIC TwV £00dwWV, Ol danavec N o BaBuoc oAokAnpwang, ol
aM\ayEC auTéG pnopel va odnynoouv O AUENOCEIC I MEIWOEIC TWV EKTIHOMEVWV £000wV 1 danavov Kal
gugavifovral oTa €00da Tng NepIOdOU.

3.17.2 NwAnosig ayadmv

Ta £€00da kataxwpoUvTal 6Tav Ol oucIacTIKoi KivOUVo!l Kal WQPENEIEC NOU anoppeouv anod TNV KuplioTnTa Twv
ayabwv £xouv PETAPIBACTEI GTOV ayopaoTr).

3.17.3 MepiopaTa

Ta yepioyara, Aoyidovral wg €00da, 0Tav BepehiwveTal To SiKaiwya eionpagng Touc.

3.18 KooTog daveiopou

To k6oTOC daveloyoU avayvwpileTal we £€000 TNV NEPIodO MOU NPAYHATONOIEITAl, EKTOC av apopd NEPIOUTIAKo
OTOIXEIO NMou BPIiOKETAI OTO OTADIO KATAOKEUNC.

3.19 EUAoyeg adisg

H Etaipeia napéxel TIG anapaitnTeG YVWOTOMOINCEIG OXETIKA WE TNV EMPETPNON TNG €UAoyng a&iag Peow HIag
IEpAPXNONG TRIWV EMMEDWV.

=  XpnUAaToOIKOVOMIKA OTOIXEia nou €ival 81anpaypaTelolha O EVEPYEG ayopeG N eUAoyn a&ia Twv onoiwv
npoodiopileTal e BAoN TIC ONMOCIEUMEVEG TIHEG AyOPdc, NMou 1I0XUOUV KATAa TNV NUEPOUNVIa avapopdag
yla OHoIa NEPIOUTIAKA aTOIXEIa Kal UNoXPeWaelg («Eninedo 1»).

* e XPNUATOOIKOVOMIKA OTOIXEIQ nou dev eival dianpayuaTeloIa O€ EVEPYEG ayopEG, n elAoyn aia Twv
onoiwv npoadiopileTal YE Tn XPRAON TEXVIKWV AnoTiynong kal napadoxwv nou oTnpilovral €iTe ayeoa
€iTe éupeaa o dedopéva TNG ayopac katd Tnv nuepopnvia avagopdg («Eninedo 2»).

= ¢ XpNUATOOIKOVOMIKG OTOIXEIa nMou Oev eival SianpayUaTeloiPa O eVEPYEC ayopec, n sUAoyn agia Twv
onoiwv npoadiopileTal e Tn XpNAON TEXVIKWV anoTiUNoNnG kai napadoxwv nou karta Bacn Oev
oTtnpilovral o dedopeva TG ayopdc («Eninedo 3»).

Kata tnv 31" AekepBpiou 2018 kai Tnv 31" AekepBpiou 2017, n AoyioTikn a&ia Twv XpnHATOOIKOVOUIKWV
NEPIOUCIAKWV OToIXEiwV (AOINEG PaKPONPOBEOUEG analTAOEIC, ANAITNOEIG and NEAATEC KAl AOINEC EUMOPIKEC
anaitoeig, AoInéG anaitnoelig kai Ta Tagelaka Olabeoiya) Kal TwV  XPNHATOOIKOVOMIKWV  UMNOXPEWOEWV
(MakponpoBeapeg kal BpaxunpdBeoueg SavelakeG UNoXpeWOEeIG, MPOUNBEUTEC Kal OUVAPEIG UNOXPEWTEIC KaBwG
kal Aoinéc BpaxunpoBeaec UNoXpewasic) npoatyyile Tnv e0Aoyn agia.

H eTaipeia eniyeTpd OAOUC TOUG CUMKETOXIKOUC TITAOUG OTNnV €UAoyn agia.

O1 peTaPoAég oTnv gUAoyn agia Twv XPNUATOOIKOVOUIK®MY NEPIOUTIAKWY OTOIXEIWV NMOU EMIKMETPWVTAl O gUAOYN
afia pEow anoTeAeopaTwY avayvwpilovral oTnv KataoTaon anoTEAeoPAaTwv ata Aoind kEpdn/(InuIEC) Onwg
npokunTouv. H a&ia npoodiopileTal Baoci{OUevn OE EKTIUACEIC TNG AIOIKNONG ava@opika HE TNV AVAPEVOMEVN
MEANOVTIKI) KEPOOMOPIA TWV WN EICNYMEVWV TITAWY, AaUBAvovVTag unown ouykpioida OTOoIXEId NAPONOIWY TITAWV.
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Bopiryervios X vng ZuccenanTiong

4. TAnpo®opnon KaTa Topéa

4.1 Ka@opIoHOG AEITOUPYIKGOV TOHEWV

H kUpia dpaoTtnpidTNTa TG TaIpEiac sival n NwANon Twv diapopwy TUNWV XapTIoU CUCKEUACIAC Kal NPoiovVTwY
npowBnonc (MpowdnTiIka péoa). Qc AsIToupyikOC TopEacg opiletal pia opada dpacTnPIOTATWY MoU and TIG

OMoIEC:

* 1 €TaIpsia NpaypaTonolsi £€50da Kal danaveg

*  TA ANOTEAEOPATA TOU €MICKOMNOUVTAI O TAKTA dlaoTaTa and Tn €Taipeia kai

* yIa TovV onoio undapxouv dIaB&aiya enapkr) OIKOVOUIKA OToIXEia

O1 AsiToupyikoi Topeic avayvwpilovtal kai napoucialovral he BAon TNV £0WTEPIKN KATNyoplonoinan n onoia
a€iohoyeital anod Tnv dioiknon TNG ETaipeiac,.

O1 AeIToupyIKoi TOUEIC Mou XpnoigonolouvTal yia TNy agloAdynaon Tng nopeiag Tng Taipeiag sivai o1 €ERC:

»  XApTivn ZuoKkeuaoia
* [powBnTika Méoa

Ta oIKOVOUIKA OTOIXEIA YIa TOUG AEITOoUpYIKOUG TOUEIC TNG €Talpeiag napouaialovTal NapakaTw.

4.2 AnoTteAéopaTta ava AEITOUPYIKO TOHED

Ta anoTeAéopaTa ava AsIToupyikO TOWEQ €ival Ta €ENG:

MNw\noeg o€ eEwTepkoUG NENATEC 16.273.905,73 346.918,19 0,00 16.620.823,92
MwA\RoEG g€ AANOUG TOWEIG 0,00 0,00 0,00 0,00
KaBapég nwAnoeig 16.273.905,73 346.918,19 0,00 16.620.823,92
AnoTeAéopaTa EKHETAAAEUONG NPO POPWYV,

XPNHATOJOTIKMV KAl ENEVOUTIKAOV 1.435.123,51 52.733,10 0,00 1.487.856,61
anoTEAECHAT WV

XpNHUATOOKOVOUIKG anoTeAéopaTa (428.645,48) 0,00 0,00 (428.645,48)
Avaloyia anoTeAECHATOC GUYYEV AV 0,00 0,00 0,00 0,00
Képdn/ (np£c) npo popwv 1.006.478,03 52,733,10 0,00 1.059.211,13
®opol E00ONHATOG (269.648,56) (15.292,60) 0,00 (284.941,16)
KaBapd képdn/ (ZnpiEc) 736.829,47 37.440,50 0,00 774.269,97
MNwAnoeig oc eEwTepkoUG NEAATEG 15.350.181,62 341.730,31 0,00 15.691.911,93
MwANoeIG o€ AMOUG TOUEIG 0,00 0,00 0,00 0,00
KaBapég nwAnoeig 15.350.181,62 341.730,31 0,00 15.691.911,93
AnoTeAéopaTa EKHETAAAEUCTG NPO POPWV,

XPNHAT 0BOTIK®V KAl ENEVIUTIKOV 2.221.525,33 51.402,84 0,00 2.272.928,17
anoTeEAECHAT WV

XpNUaToOKOVOUIKA anoTeAECATa (257.125,86) 0,00 0,00 (257.125,86)
Avaloyia anoTeAéoATOG CUYYEVQV 0,00 0,00 0,00 0,00
Képdn/ ({nm£g) npo popwv 1.964.399,47 51.402,84 0,00 2.015.802,31
®OpoI E00dNUATOG (605.912,30) (14.906,82) 0,00 (620.819,12)
Ka@apa képdn/ ({nmiEg) 1.358.487,18 36.496,01 0,00 1.394.983,19

O1 AOYIOTIKEC MOAITIKEC MOU €XOuv UIOBETNBEl yia KABe A&IToupylikO TOMEA E€ival OUVENEIG PE TIC AOYIOTIKEG
MOAITIKEC MOU avapépovTal oTn onueinon 3.
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4.3 MNePIOUCIAKA OTOIXEIA Kl UNOXPERNCEIG Ava AEITOUPYIKO TOHEA

Ta nePIOUCIaKA OTOIXEIA KAl O UNOXPEWOTEIC ava ASITOUPYIKO TOUEQ €ival Ta €ENC:

Mood o€ € '

EvepynTikd TopEa 16.235.721,56 351.653,42 0,00 16.587.374,98
EvEPYNTKO GUYYEVOV EMIXEIPNOEWV 0,00 0,00 0,00 0,00
ZUvOAO EVEPYNTIKOU 16.235.721,56 351.653,42 0,00 16.587.374,98
Y rox pEWOEIG TOUEA 11.235.832,30 41.244,30 0,00 11.277.076,60
Y NOX PEWOEIG GUYYEVQV EMIXEPHOEWY 0,00 0,00 0,00 0,00
ZUVOAO UNOXPENCENV 11.235.832,30 41.244,30 0,00 11.277.076,60
EvepynTko Topéa 16.330.871,87 392.536,49 255.337,22 16.978.745,58
EvepynTkO OUYYEVWV ENXEIPNOEWV 0,00 0,00 0,00 0,00
ZUvVOAO EVEPYNTIKOU 16.330.871,87 392.536,49 255.337,22 16.978.745,58
Y rox PEWOEIG TOWED 10.015.725,52 54.968,94 905.216,64 10.975.911,10
Y MOX PEWOEIG CUYYEVQV EMIXEPHOEWY 0,00 0,00 0,00 0,00
ZUVOAO UNOXPEDCENV 10.015.725,52 54.968,94 905.216,64 10.975.911,10

Ma Tnv napakoAouBnan Twv ASITOUPYIK®Y TOUEWY KAl TOV ENIKEPIONO TV dIABECIYWV NOPWV OE KABE ToUEQ:
1. OAa Ta NEPIOUCIAKA oToIXEia eNPEPI{OVTal OTOV AEITOUPYIKO TOUEQ NOU apopolV EKTOC anod:
*  TIC enevOUCEIC OE OUYYEVEIG ENIXEIPNOEIC
* Ta AoINd XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ Kal

*  TIC ANaITOEIG and popoug

II. Ta MEPIOUCIAKA OTOIXEIa nMou anaoyoAouvTtal and koivoU OTouc AEITOUPYIKOUC TOMEIC enmiyepifovTal o€
KGOe Topéa avaloya e Ta €000a Nou NPaypaTonolE.

III.  OAeG 01 UNOXPEWOEIC ENIKEPICOVTAl OTOUC AEITOUPYIKOUC TOMEIC EKTOC ano:
*  TIC AOINEC XPNMATOOIKOVOUIKEC UNOXPEWOTEIG
*  TIC avaBaAAOUEVEG (POPOAOYIKEG UNOXPEWTEIC Kal
*  TIC UNOXPEWOEIC YIa POPOUC EICODNUATOC
IV. 0l unoxpewaosic nou agopolv and kolvoU Toug AEIToupylkoUC Toueic enmiyepifovTal og kABe TouEa
avaloya JE Ta NEPIOUCIAKA OToIXEIa KAOE TOWEQ.
4.4 NoInEG NANPOYPOPIEG ava AEITOUPYIKO TOHEA

Aoina oToixeia ava ASIToupyIKO TOPED NapaTiBvTal GTOV NAPAkATw nivaka:

MNa T xpRon 01/01/2018 —31/12/2018

AnooBECEI EVOMUATWV NEPIOUTIAKWY OTOIKEIV 735.511,12 11,96 0,00 735.523,08
ANOOBETEIG AUAWV NEPIOUCIAKWY OTOIKEIWV 24.610,38 0,00 0,00 24.610,38
MPOCBNKEC EVOOUATWY NEPIOUCIAKOY OTONXEIWV 1.107.735,80 0,00 0,00 1.107.735,80
MpooBNKeg GQUAWVY MEPIOUCIAKWY OTOIXEKV 48.768,71 0,00 0,00 48.768,71
Aropeinon unepagiag 0,00 0,00 0,00 0,00
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MNa ™ xpRon 01/01/2017 —31/12/2017

AnNooBETEIG EVOWUATWV MEPIOUTIAKWY GTOIXEIWV 450.335,08 2,56 0,00 450.337,64
ArooBETEIG QUAWV MEPIOUTIAKWY GTOIKElWV 38.146,18 0,00 0,00 38.146,18
MPOCBNKEC EVOMUATWY MNEPIOUCIAKOY OTOIXEIWY 2.945.126,70 0,00 0,00 2.945.126,70
MpoaBrkeg AUAWV MEPIOUTIAKWY OTOIXELV 21.215,01 0,00 0,00 21.215,01
Aropgiwon unepagiag 0,00 0,00 0,00 0,00

4.5 NwANCEIG KATA KATNYOPia NPOIGVTWV KAl UNNPECIOV

O1 NwANOEIg TNG €Talpeiac ava kaTnyopia NpoiovTwY kal UNNPECI®V NApaTiBeTal oTov NApakdTw nivaka:

MWANCEKG ELNOPEUPATWY 549.071,85 532.089,05
MWwANCEC NPoOOVTWV 15.079.615,26 14.213.314,18
MwARoeg Aonav anoBepdaTwv 540.118,82 507.247,00
'Ecoda ano unnpegoieg 452.017,99 439.261,70
ZUvoAo NWARCEWV 16.620.823,92 15.691.911,93

4.6 NAnpoopieg ava yemypaPiko TopEa

2ToIXEia yIa TIG NWANCEIG KAl TA NEPIOUCIAKA OTOIXEid avd yewypagikd ToWEa napatiBevral oTov NapakaTw
nivaka:

NwARCEIC ava yEwypagIiKo TOHEA

EAGOa 16.452.813,73 15.462.515,21
Eupwnaikr) ‘Evaon 134.641,11 158.527,41
TpiTeg XWPEC 33.369,08 70.869,31
ZUvolo 16.620.823,92 15.691.911,93

Mepiouciaka OTOIXEIa ava YEWYPAPIKO TOHEA

EAGOa 16.419.702,91 16.793.576,16
Eupwnair) Evaon 134.370,15 185.169,42
TpiTeg XWpEC 33.301,93 0,00
Mn kaTavepnyeva 0,00 0,00
Z0volo 16.587.374,98 16.978.745,58

5. Ynepagia emyeipnong

H MoyioTikr a&ia Tng unepa&iac npoékuywe and Tnv OpactnpidtnTa Twv MpowdnTiKwv HECWV n onoia
ekTeAoUvTav and Tn BuyaTpikn kai anoppipbeioa etaipeia PROMOCARTON A.E.. H kivnon Tng unepa&iag kai n
KATavoun TNG OTIC HOVADEC TAUEIAK®WY POWV AvAAUETAl WG EENG:
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KdoTog kmong Tnv 1/1/2017

JeioV: ZWPEUPEVN aAMOMEInON
MoyioTikn a&iaTnv 1/1/2017

AyopéEg

Melwoelg

Anopsiwon xprionc

265.128,99

265.128,99

265.128,99

265.128,99

KooTog Kmong Tnv 31/12/2017

JEioV: SWPEUPEVN anousinon
MoyioTikn agia Tnv 31/12/2017

AyopEG

MelwoeIg

Anopeiwan xpriong

265.128,99

265.128,99

265.128,99

265.128,99

KdoTog Kmong Tnv 31/12/2018
Jeiov: ZwPEUPEVN aMnouEinon
MoyioTikn a&ia Tnv 31/12/2018

265.128,99

265.128,99

265.128,99

265.128,99

H unepa&ia unokeiTal o NePIODIKO EAEYXO AMOUEIWONG Kal O€ MEPINTWAN KATAAOYIOHOU {NUIAG anoueiwong TNG
unepa&iac auTn nepiAapBaveTal oto KOVOUAI TwV anoTEAEOPATWV «A0ING XpNHATOOIKOVOUIKA AnoTEAECUATA».

KaTa Tnv Tpéxouoa Kai Tnv nponyoUdevn Xprion Oev NPoEKUWE anopeiwan TnG unepagiac. O BaoikéG NnapadoxEg
Mou XpNnaolKonoInenkav katd Tov EAEYX0 anopEiwanG EXOUV WE aKoAoUBWG:

Enmokio npogE6p Anong 11,61% 11,61%
Mé&oo NocooTo avanTugNG TNV ENOHEVN 0,00% 0,00%
MooooTd avanTuéng META TNV NEVTAETIA 0,00% 0,00%
MepiBwpio AETOUPYIKWV KEPOWV MPo 15,20% 15,04%

AnooBeoswv, Tokwv kal Popwv

O1 Baoikéc napadoxEc nou xpnaoiygonoindnkav anod Tn dIoiknon KATa Tov UNOAOYIOHO TwV NPoBAEYewV TV
TAUEIOKWV powV OTa nAgiola JIEVEPYEIAC TOU €TT0IOU EAEYXOU yIa TNV anopeinon TngG agiac Tng unepaiag eivai
0l aKOAOUBEC:

EniTokio pundevikoU kivouvou: To eniTOKIO UndevikoU KivOUvou kaBopioTnke We Baon TiG anodooeig TwV
HNJEVIKOU KIVOUVOU OHOAOYV.

MpoUnoAoyioTikd nepiBwpia kEPOOUG: Ta npoUnoAoyioTIka nepiBwpia AsIToupyikoU KEPDOUC nNpo
XPNHATOOIKOVOUIKWV ~ Kal  €NeVOUTIKWY  OpacTnpIoTATWV KAl  Td  AEITOUPYIKA  KEPONM  Mpo
XPNHATOOIKOVOUIKWV Kal €NEVOUTIKMV dpAcTNPIOTATWY, ANOCBECEWY KAl ANOUEINCEWY UNoAoyioTnkav
JE Baon Ta npaypaTikd aToIXEla TNE TPEXOUTAG XProng.

O1 Bagikéc napadoxEC nou Xpnoihonoindnkav gival GUVENEic e aveEapTNTEC EEWTEPIKES NNYEC NANPOPOPNONC.

6.

‘Aula nepiouciaka oToixeia

Ta duha nepiouciaka Tng Taipeiac apopolv Kuping o Adeleg Xpriong AoyiopikoU kai AoyIopIKa npoypauuara. H
availuon Twv AoyIoTIKWV a&lwv TwV QUAWV NEPIOUCIAKWY OTOIXEIWV TNG ETAIPEIAG, NapoucialeTal 0Toug NiVakes
nou akoAouBouv:

ZeAida | 52



PAPERPACK"

Bopiryervios X vng ZuccenanTiong

1

ZNHEIDCEIG €Ni TOV

XpnHaTtooikovopik®V KaTtaoTaocewv yia Tn Xpiion 2018

KoaToc Ktone Tnv 1/1/2017 382.661,44 382.661,44
peioV: ZUOOWPEUNEVEG ANOORETEIG (312.271,33) (312.271,33)
KaBapn AoyioTikn adia tnv 1/1/2017 70.390,11 70.390,11
MpoodrKeg 21.215,01 21.215,01
Melwoelg / MwANCEIg - -
AnooBEoeIg Xpnong (38.146,18) (38.146,18)
AnooBEgelq NWANBEVTWY / PEIOTEWY - -
KooToc kthong Tnv 31/12/2017 403.876,45 403.876,45
MEIOV: SUCOWPEUPEVEG ANOOBRETEIG (350.417,51) (350.417,51)
KaBapn AoyioTikn a&ia Tnv 31/12/2017 53.458,94 53.458,94
MpooBdrkeg 48.768,71 48.768,71
Meiwoelg / MwANoeIg - -
AnooBEoeig xpriong (24.610,39) (24.610,39)
AnooBEoeic NWANBEVTLV / PEIWOEWY - -
KooTog kmong Tnv 31/12/2018 452.645,16 452.645,16
MEIOV: ZUCOWPEUPEVEC ANOOBRETEIC (375.027,90) (375.027,90)
KaBapr AoyioTiki afia Tnv 31/12/2018 77.617,26 77.617,26

O1 anooBEoEIC Twv AQUAWV Nayiwv avayvwpioTnkav oTa anoTeAéopaTa Tng Xpnong (onueiwon 18).

Eni Twv aulwv nayiwv Tng eraipeia¢ dev undpyouv onoloudrnnoTe €idouc OeopelelC yia €Eaopalion

UMNOXPEWTEWV.

7. EvoopaTta nayia

H MoyioTikr| a&ia Twv nayiwv nou gugavifovral oTov ICOAOYIOUO, YIa TIC NapouaialOpeveG nepiOdouc avaAuovTal

WG €ENG:

Kootoc KTong mv 1/1/2017 6.796,76  1.128.041,74 1073045858  291.234,14 752.165,00  12.908.696,22
Jeiov: SUOOWPEUPEVEG anooBECEIq - (880.635,81) (8.352.833,00)  (174.092,02) (659.071,53) (10.066.632,36)
f;lf;lgglgovmmn agia mv 6.796,76  247.405,93  2.377.625,58  117.142,12 93.093,47  2.842.063,86
MpocBR KeG T 194.177,00 2.655.827,92 24.314,44 70.807,34 2.945.126,70
NwAAGEC / Ma®oec - (7.989,00)  (2.146.301,81)  (64.000,00) (29.336,28)  (2.247.627,09)
ANOGBEGEIC XPAONC - (28.484,94) (347.70981)  (14.817,98) (59.324,91) (450.337,64)
AnooBEsEIC NWANBEVTQY / HEIGOEWY - 7.988,99 2.142.295,86 16.533,32 28.812,02 2.195.630,19
KooToc kTiong Tnv 31/12/2017 6.796,76  1.314.229,74  11.239.984,69  251.548,58 793.636,06  13.606.195,83
HEIOV: ZUCOWPEULEVES AMOGBECEIC - (901.131,76)  (6.558.246,95)  (172.376,68) (689.584,42)  (8.321.339,81)
g:?:g;‘za‘;‘;m“‘“ agia mv 6.796,76  413.097,98  4.681.737,74  79.171,90 104.051,64  5.284.856,02
MPOCBA KeG - 89.700,00 873.836,15 - 144.199,65 1.107.735,80
Moo / Madosc - - - (25.600,00) (2.614,41) (28.214,41)
ANOGBEGEIC XPAONC - (52.427,99) (627.762,89)  (11.457,82) (43.874,37) (735.523,07)
AnooBEoeic NWANBEVTWY / JEIMoEWY - - - 16.426,67 2.614,36 19.041,03
KooToc kTiiong Tnv 31/12/2018 6.796,76  1403.929,74  12.113.820,84  225.948,58 935.221,30  14.685.717,22
LEIOV: ZUCOWPEULEVE AMOOBECEIC - (953559,75)  (7.186.009,84)  (167.407,83) (730.844,43)  (9.037.821,85)
KaBapn AoyioTikA aia mv 6.796,76  450.369,99  4.927.811,00  58.540,75 204.376,87  5.647.895,37

31/12/2018
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O1 anooBECEIC TWV EVOOUATWV Nayiwyv avayvwpioTnkav oTd anoTeAéopata Tng xpnong (onueiwon 18). MNa Ta
01kOMeda Kal Ta KTipla dev UPIoTavTal UNoBnKeG.

YpioTartal evéxupo €ni uNXavnuaTwy KuplioTnTag TnG £Taipeiag, éwc nooou Uwoug 927.000,00€ yia diacpalon
Tpane(ikoU daveiouou.
8. XpnNHaToOIKOVOHIKA NEPIOUTIAKA OTOIXEIA

Ta XpnUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIA TNC ETAIPEIAC TA&IVOUOUVTAl WG EENG:

Advea kal anamnoeic 6.131.702,75 7.531.707,05
XanaToomovopnfa NEPIOUCIOKA OTONXEK 57.321,27 178.727,00
Oxbsoa npoc NwANoN

ZUvoAo 6.189.024,02 7.710.434,05

8.1 EnevdUOEIG 08 CUMHETOXIKOUG TITAOUG

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOoIXEId Nou NepIAapBAavovTal oTnv Katnyopia auTr) a@opouv Trn GUUMETOXN
NG €Taipeiag katda 6,18% OTo PETOXIKO KEPAAaIO TNG eTaipeiac Agoi BAaxou ABEE pe €dpa To Kopwni ATTIKNG
Kal Tn ouppeToxn katd 35,00% oTo WETOXIKO KEPAAAlo Tng etaipeiac Agoi ®wkd ABEE otnv onoia dev
upioTaTal OXeTIKN duvaToTnTa eAéyxou. H avaluan Tng a&iag Toug €xel w¢ £ENG:

YnéAoino Tnv 1/1/2017 54.000,00 124.727,00 178.727,00
MeTaBoAég kaTa Tnv diapkeia TG Xxprong 2017

Mpoobnkeg - - -

MeTapopEG and  Hn KUKAOPOPOUVTA NEPIOUCIAKA

oTolxeia diabéoiua Npog NwAnon

AlaBgceig - - -

Anopsinon Agiac - - -
YnoAomno Tnv 31/12/2017 54.000,00 124.727,00 178.727,00
MeTaBoAég kata Tnv didpkeia TnG Xpriong 2018

MeTa@opEG and  Hn KUKAOPOPOUVTA MEPIOUCIAKA

oTolxeia diabéoiua Npog NwAnon

AlaBéceig - - -

Anopeiwon Agiag - (121.405,73) (121.405,73)
YnoAoimno Tnv 31/12/2018 54.000,00 3.321,27 57.321,27

Tooo n eraipeia Agoi BAaxou ABEE doo kal n eraipsia Agoi ®dwka ABEE dev Sianpayuarelovtal s kdnoia
£vepyo ayopd.

O1 enevdlosic otnv Agoi BAaxou ABEE kai Tnv Agoi ®wka ABEE napakohouBoUvTal oe €Uloyn afia pEow
anoTeEAEOPATWV Kal avayvwpilovtal oTnv KataoTaon anoTEASOPATWY, ONwS NPOKUNTOUV.

KaTa Tnv TpExouaoa Xprion NPoEKUWe Weiwan TnG agiag Tng etaipeiac Agoi ®wkad ABEE Uwoug 121.405,73 € n
onoia katahoyiobnke oTo KOVOUAI «AMG XpNHATOOIKOVOUIKA anoTeAéopaTa» (BA. an. 20).

O1 Baoikec NapadoxES Nou Xpnaoihonoinenkav yia Tov npoadIopiopd TnG eUAoYNG agiag €xouv w¢ akoAoUBwG:

Enimokio npogE6¢pAnonG 15,07% 15,07%
M£0o NooooTO avanTuENG TNV ENOMEVN MEVTAETIA 0,00% 5,00%
MooooT6 avanTu&nG LETA TNV NEVTAETIA 0,00% 0,00%

MepiBwpio AeIToupyikwv KepdWV MPo ANOOBECEWY,

9 - 0
Tokwv Kal Opwv 9,97% 3,46%
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8.2 XpnNHaTOOIKOVOHIKA HECA EKTOG ENEVOUCEWV OE CUHMHETOXIKOUG TITAOUG

>Tnv Katnyopia auTn nepiAayBavovtal Ta NapakdaTw XpnHaTooIKOVOUIKG NEPIOUCIAKA OTOIXEIa:

NOINEC HAKPONPOBETEC anamnOEIG
Anaroeg and NeEAATEG Kal AOINEC ENOPKEG
Tapeiaka dabeoiua kal voduvapa

Z0voAo

97.946,19 95.210,19
4.307.737,38 4.198.412,61
1.726.019,18 3.238.084,25

6.131.702,75

7.531.707,05

8.2.1 AoInég HaKPonpPOBECHEG andaITHOEIG

NOGUEVEC EYYUNCOEK EVOKIWV
ZUvoAo

97.946,19
97.946,19

95.210,19
95.210,19

O1 gyyunoeig nepIAaPBAvouv Kuping eyyunoec evoikiov. Eneidri To unoAoino Tou Aoyaplacupou Jev eival
onuavTikd yia Tnv €UAoyn napouciacn Twv XPnUATOOIKOVOUIKWV KATAOTAOEWY TNnG €TAIpeiag Oev €xel Yivel
Npooapuoyn oTnv a&ia Twv EYYUNOEWV auTwV e BAcn To NpayuaTiko ENITOKIO.

8.2.2 AnaiTnoeIg and NeEAATEG Kal AOINEG EUNOPIKEG ANAITIOEIG

To kovOUANI avaAUeTal wg €EAG:

MeAaTEG E0WTEPIKOU 3.624.345,31 3.242.871,73
MeAaTEC EEWTEPIKOU 19.078,37 25.264,38
MpokaTaBoA£g MpounBeuTv 2.942,59 7.285,04
Enraysc sionpakTEéss XapTo® UAAKiou 414.651,41 476.617,68
Enraysc os TpiToug 394.158,72 563.705,80

MikTn aia EPNopIK®V anamrnoswv
MpOBAsWN €nICPAAEI@V NEAATOV
ZUuvoAo

4.455.176,40
(147.439,02)
4.307.737,38

4.315.744,63
(117.332,02)
4.198.412,61

To oUvoAo TwV avwTépw anaiTnoswv Bewpeital Nnwe givalr BpaxunpoBeoung Anénc. H ebloyn agia autwv Twv
BpaxunpOBeCUWV XPrUATOOIKOVOUIKWY MEPIOUTIAK®Y OTOIXEiwV dev kaBopileTal aveEapTnTa KaBwc n AOYIOTIKN
a&ia Bswpeital Nwc npoasyyilel TNV €Aoyn aia Touc.

H xpovoloyikr avaAuon TwV EUNOPIKOV anaITOEWV Kal TWV avTIoTOIXWV aVAUEVOUEVWV MIOTOTIKOV {NUIOV TNG
Etaipeiacg, £xel w¢ €ENG:

Huépeg MoocooTo anwAai®v Moo o anwAsi®v
0-90 3.878.016,47 0,69% (26.733,55)
90-120 410.717,16 0,65% (2.685,48)
120-180 45.718,45 0,74% (337,20)
180-365 3.348,36 9,98% (334,31)
>365 117.348,48 100,00% (117.348,48)

ZUvoAo anaIm oE®WV 4.455.148,92 (147.439,02)

Huépeg MoocooTO anwAsi®v Moo o anwAsimv
0-90 3.798.512,65 1,03% (39.134,46)
90-120 376.180,29 0,96% (3.610,97)
120-180 23.701,22 1,31% (310,89)
180-365 18,45 20,00% (3,69)
>365 117.332,02 100,00% (117.332,02)

ZUvoAo anaIm oswv 4.315.744,63 (160.392,03)
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lMa OAeC TIC anaITAOEIC TNG ETAIPEIAG £XEI NpayyaTonoinBei ekTiunon Twv evOsiEewy yia miBavr anopeinon Toug n
onoia nepiAaypaveral oTig danaveg diabeonc (ony. 18).

H kivnon Tnc npoBAewnc sivai n €&nc:

YnoAomno évapEng 117.332,02 254.376,41
Mpooappoyn IFRS 9 43.060,01 -
MpdBAewn/avacTpodry XPHoEwE (941,02) -
AlgypagEg anaimmoewy (12.011,99) (137.044,39)

ZUvoAo 147.439,02 117.332,02

KaTa To nponyoUHEVO £T0G, N anopeiwan TwV NEAATOV Kal AoINwV BpaxunpoBecwy anaiTrioEwy eKTIUAONKE JE
Baon To povTEAO TWV MpaypaTtonoinfévrwv {nuiwv, cUPpwva Ye To AAM 39. H Etaipia, and tTnv 1/1/2018
£Qapudlel Tnv anhonoinuévn npocéyyion Tou AMXM 9 yia TOV UNOAOYIOUO TWV GVAUEVOUEVWV MIGTWOTIKOV
NUI®V TwV NEAATOV Kal Aoinwv BpaxunpoBETUmy anaiTrioswy, Toug onoioug TagIvopei &iTe oTo 2TAdIo 2, €iTe
oTO >TAdIo 3.

YnoAono anaiToemv 4.455.148,92 4.315.744,63
>Tadio 2 4.334.452,08 4.198.394,16
>1adio 3 120.696,84 117.350,47

Avapevopevn NIoTwTIKA {npia 147.439,02 160.392,03
>1adio 2 29.756,23 43.056,32
>1adio 3 117.682,79 117.335,71

AvVapevOHEVO % NICTWTIKAG {nHIAG
>1adIio 2 0,69% 1,03%
>1adio 3 97,50% 99,99%

8.2.3 Tapeiaka diadoipa kai 1I00dUvapa

Ta Tapeiaka diabeoiya 1IcodUvapa nepiAayBavouv Ta akohouba oToixeia:

Tapeio peTpNTOV 11.968,89 23.368,32

KaTtaBéosc oyenc 1.677.686,88 3.179.847,97

KaTabeoeig o€ EEvo vopioua 36.363,41 34.867,96
Zuvolo Tapeiakwy SiaBzoipwv & 1.726.019,18 3.238.084,25
1003UVaPmV

Aev undpyouv deopeUOEIG €Ni TwV TAUEIGKWY 0IABE0i WV TNG ETAIPEIAG.

9. AnoO&para

Ta anobspaTa TG eTaipeiag availovtal we €ENG:

EpnopslpaTa kal UNKG ouoKeuaoiag 8.994,85 17.486,06
MpoidvTa £Toa Kal NUTEN) 839.388,20 827.899,09
MpwTeC & BondNTIKEG UAEC 2.162.164,55 1.566.220,67
Z0voAo 3.010.547,60 2.411.605,82

To nood Twv anoBepdTwy Nou avayvwpioTnke wg €000 kata Tn dIApKEIa TNG XPNONG nNepIAaUBAveTal aTo
KOOTOC NWANBEVTWY (onueiwon 18).

YioTartal evéxupo eni anoBepdtwyv £WC Tou Nooou Twv 1 k. Eupw.
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10. AoIna oToIXEia KUKAOMPOPOUVTOG EVEPYNTIKOU

H aval\uon Twv AoINwv OTOIXEIWV TOU KUKAOPOPOUVTOC EVEPYNTIKOU £XEI WG EENC:

MpokaTaBoAr} POPOU £I00DNLATOG 449.786,19 624.857,09
AoInoi napakpaTnUEVol (popol 232,65 105,70
EMnvikO dnpooio 1.587,10 12.605,44
AOINoi XpEWOTEG 34.697,07 30.597,07
Aoopéveg Eyyunoeg - 135.604,38
Aoyapiacpoi npoc anddoaon Kal NPoKaTaBOAEG 888,33 506,51
MponAnpwpeva £€0da 116.118,63 51.759,16
MpOPAsYn NICPAAEIDV AOIMGV XPEWTTOV (12.011,99) -
Ayopéc und napaiapr 546.586,05 320.616,19
ZUvoAo 1.137.884,03 1.176.651,54
11. MeToxI1KO KEQPAAaio

To YETOXIKO KEPAAaIO TNG eTalpeiag anoTeAeiTal and 3.953.090 KOIVEC OVOUAOTIKEG HETOXEC, OVOUACTIKNG agiag €
0,30. 'OAeg o1 HETOXEC Napéxouv Ta id1a dIKaIWPATA TNV AWn HEPICUATWY KAl GTNV anonAnpwur KEPaAaiou kai
avTinpoowneUouV Wia wneo oTnv Mevikr ZuvéAeuon TV JETOXWV TNG ETAIPEIAC.

Ap16pOG OVOHAOoTIKN Ap16pOG OVOHAOTIKN

HETOX®V agia HETOX®V agia
ApPIOPOG HETOX@V NOU £XOUV EYKPIOEI
KOVEG OVOUAOTKEG 3.953.090,00 0,30  3.953.090,00 0,30
MpovouUXEG 0,00 0,00
MANpwG eEo@ANpEVEG PETOXEG
KOVEG OVOUAOTKEG 3.953.090,00 0,30  3.953.090,00 0,30

Aev unnp&e PeTaBoAr Tou PETOXIKOU Kepahaiou KaTtd TiG dUo TEAEUTAIEC XpHOEIC:

MeTOXIKO KE@PAAAIo EvapEng nepiodou 1.185.927,00 1.185.927,00
AUENON peToXKoU KEpaAQiou - -
Meiwon YETOXIKOU KEPaAaiou - -

MeTOXIKO KEQPAAAIO TEAOUG NEPIOSOU 1.185.927,00 1.185.927,00

To HeTOXIKO KEQPAAQIO TNG ETAIPIAC AVEPXETAl OE €va EKATOMMUPIO €kaTOV oydOVTA NEVTE XINAOEG Evviakoala
gikoal entd eupw (1.185.927,00) kai SiaipeiTal O€ Tpia EKATOMHUPIA EVVIAKOOIEG NEVAVTA TPEIG XIANIADEG EVEVIVTA
(3.953.090) kOIVEG OVOLAOTIKEG JETOXEC, OVOUAOTIKNAG agiag Tpiavta Aenta (0,30) Tou Eupw n kaBepia.

O1 JETOXEC TNG ETAIpEiag eival €l0nyHeEVeEG oTo XpnuaTioThpio ABnvav, atnv katnyopia KYPIA ATOPA pe Tov
KwOIKO MMAK. Kabe petoxr| £xel dikaimpa piag wngou.

12. Ala@opda unép To ApTio

H kivnon Tou Aoyapiaopou avaAUsTal we €ENC:

YnoAoino £évapEng nepiodou 1.187.780,32 1.187.780,32
Eionpa&n anod au&non PeToXKOU KE(PaAaiou - -
YnoAoino T€Aoug NepPIGdou 1.187.780,32 1.187.780,32

Ta nood nou AN@Onkav, NAEov TNG ovOUAoTIKNG a&iag Twv HETOXWV and Tnv ekdoon WETOXWV KaTda Tnv didpkeia

ZeAida | 57



1

PAPERPACK'B ZNUEIROEIC ENi TV

Biopnyavics XGpTvng SucKennoios Xpnpartooikovopik®v Karaordaoewv yia Tn Xprion 2018

TOU £TOUC, £XOUV CUMNEPIANGOEl oTo id1a Kepahaia oTo KovOUAI «Aiapopd unep To APTIO» APAIPOUPEVWV TWV
€800V £YYPAPRC, GAWV VOUIHWV aUoIBV Kal TWV OXETIKWV (POPOAOYIKWDV OPEADV.

13. AnoOespaTika ke@alaia

H peTaBoAr Twv Aoinwv anoBsyaTikwv eUAoynG a&iac napaTtiBeTal oTov nivaka nou akoAoudsi:

YnoAoinotnv 1/1/2017 282.098,20 2.219,00 335.221,00 (9.968,40) 609.569,80
AvaloyioTIKO AMoTEAEOHA 68.566,83 - - - 68.566,83
SXNUATIONOC anoBeUaTK®V - - - (11.524,01) (11.524,01)

YnoAoinotnv 31/12/2017 350.665,03 2.219,00 335.221,00 (21.492,41) 666.612,62
SXNUATIONOC anoBeUaTK®V 71.561,00 - - - 71.561,00
AvaloyioTikO AnoTéAsoua - - - (13.121,57) (13.121,57)

YnoAoinotnv 31/12/2018 422.226,03 2.219,00 335.221,00 (34.613,98) 725.052,05

TakTik0 ANoBEPATIKO

SUMQwva e TNV EMNvIKR epnopikr] vopoBeaia, ol eTaipeieg unoxpeoUvTal, and Ta KEPON TG Xprnong, va
oxnuaTtioouv 10 5% oav TAakTIKO anoBepaTikd PEXPIC OTOU auTd (QTACEl TO &€va TPITO TOU KaTaBAnWEvou
MeTOXIKOU Toug keahaiou. Kata tnv didpkeia Tng {wng TnG €Taipeiac anayopeUeTal n diQvoun TOU TAKTIKOU
anoBepatikou.

A@opoAoynTa kai EiISikwc ®opoAoynOévra AnoOepaTika

Ta agopoAoynTa anoBepaTika apopolv anoBePaTIKG eNeVOUTIKOWV VOUWV Kal anoBepaTika and anaAAacoopeva
NG popoAoyiac £€00da yia Ta onoia €xel Yivel napakpaTtnon Gpopou aTnV nnyr.

14. YNOXPEWOEIC NAPOXHDV NPOoowNIKoU AOYyw £E050U ano TV UNNPECia

H eTaipeia avayvwpilel wg unoxpewan Napoxwv npoownikou Adyw €£600U anod Tnv unnpecia, Tnv napoloa agia
TNG VOMIKNG dETEUONG NoU €xel avalaBel yia TNV kaTaBoAr epanag anonuinong o0To NPOownIKO NOU anoXwpeEi
AOyw ouvTaglodoTnong. H OXETIKr unoxpEwan UMOAOYIOTNKE KATOMIV avaloyloTIKNG MEAETNG MOU EyIVE ano
aveEapTnTo avahoyloTr. ZUYKEKPIYEVA, N OXETIKN MEAETN agpopoloe oTnv Olepelivnon Kal UMOAOYIOHO TWV
avaloyloTIKOV HeyeBwv nou anaitolvral and TI npodiaypa®ec nou BTouv Ta Aibvry AoyioTika MpoTuna
(A.A.N. 19) kal gival UNOXPEWTIKO va kaTtaxwpnbouv oTov IooAoyIoHO Kal TNV KATAOTAON AnOTEAEOUATWY KABE
enixeipnong.

H eTaipeia dev €xel evepyonoinoel, enionua r avenionua, kavéva €10IkO MpOypauua napoxwv Mpog Toug
gpyalOPEVOUC, TO OMoio va OeoueUETAl yIa NAPOXEC OE MEPINTWOEIC ANOXWPNoswv epyalopevwy. To HOvo
npoypappa nou Bpiokeral ev IoXU €ival N cupBaTikr unoxpéwan We Baon Tnv IoxUouoa vopoBeoia N.2112/1920
kal 3198/1955 yia napoxn panag noogolU o€ NEPINTWACN OUVTAEINdOTNONG TOU NPOGWMIKOU.

H OXeTIKI UNOXPEWON TNG ETAIPEIAG avaAUETal WG EENG:

Mapouoa aia pn XxpNHATodoToUUEY WV 789.818.42 253.497 68
UMOYX PEWOEWV T T

$0Uvoho 289.818,42 253.497,68
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H peTaBoAr otnv napoloa agia TN UNoXPEwaNG TNG ETalpeiag avaAUeTal WG €ENG:

‘Evap&n unoXpEmonG KaBopICHEV@MV NAPOXMV 253.497,68 224.655,09
KbdaoTog Tpéxouoag anaoyxoAnang 20.242,00 17.719,00
Koo-roq' nepiKonwv/dIakavovIoP WV /TEPUATIOOU 21.894,27 21.798,59
unnpeaciag
Mapox&g nou nAnpwenkav (28.349,00) (30.950,00)
ToOKog oTNV UNoXPEWON (NAPOXEC NPOCWIIKOU) 4.309,07 4.044,00
AvaloyIOTIK) ENAVEKTIUNGN 18.224,40 16.231,00

TOvolo 289.818,42 253.497,68

O1 peTaBoAéc oTnv kabapry unoxpEéwan nou avayvwpileral oTov ICoAOYIOUO Eival:

MapoUoa afia unoxpewang oTo TEAOG TNG 289.818 42 253.497 68
nepvdoU T o
Mapouoa a&ia unoxpEwaong oTo TEAOG TNG 289.818.42 253.497 68

nepI0dou : ’ ) !

Ta nood nou €xouv KaTaxwpnoei oTnv kKaTAoTacn AnoTEAEOUATWV XPAOEWC €ival Ta NAPAKATW:

KoaoTog TpéExouaac anacXoAnong 20.242,00 17.719,00

K00'roc;'nsleonmvlélakavovUpwv/Tappcmouou 21.894,27 21.798,59

unnpeciag

TOKOC 0TV UNOXPEWON (NAPOXEC MPOTWIKOU) 4.309,07 4.044,00
Z0volo 46.445,34 43.561,59

Ta nood nou €xouv Kataxwpndei oTnv kaTtadoTaon «Aoind Avayvwpioyéva 'Ecoda» ival Ta NnapakaTw:

Moad nou kataywpeiral ato OCI (18.224,40) (16.231,00)
ZwpeuUTKO Mood nou kataxwpeiral ato OCI 6.237,00 24.460,59

Ta €800a Twv TOKwV nepidaupBavovral oTo KovOUAI  «XpnuaToolkovopika ‘E§oda» oTtnv  KatdoTaon
AnoteheopaTwy (onueimon 20). ‘OAa Ta Aoina £€€0da nou oxeTiCovTal Pe Napoxes epyalopévwy nepidappavovTal
OTa AnoTEAEOHATA TNG XPONG.

O1 KUpIEC avaloyIOTIKEC NapadoxEC Nou XpNaIKonoInenkayv yia Toug avwTEPw AoyIOTIKOUC OKOMoUG ival ol EENG:

MpoEoPANTIKO ENTOKIO 1,60% 1,70%
MEeMOVTIKEC AUERTEG MIoBWV 2,00% 2,00%
MANBwWPITOG 2,00% 2,00%

Anpoypa@ikég NMNapadoyEc:

I. OvnoigoTnTa

‘Exel xpnoidonoinBei o eABETIKOG nivakag BvnoipoTnTag EVK2000 yia avOpeg Kal YUvaikeg
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II. MNocooTo anoXwpnoswv (Turnover)

To nogoaTd anoxwpnoswy (turnover), Ye Bacn Ta £1n npolnnpeciag, avaAueTal we £ENG:

'ETN npounnpeciag MoocooTO anoXwpnoemv

Anod 0 £w¢ 1 €10C 4,5%
And 1 £0¢ 5 € 4,0%
And 5 £wc 10 &m 0,5%
Anod 10 £Tn kal avw 0,0%

III. HAIKIEC KAVOVIKIC anoX®wpnong

'Exouv xpnoigonoinBei ol 6pol anoxwpnong Tou Tapeiou Koivwvikng Ac@AMonG nou avhkel o Kaoe
epyaldpevog, ONwE auToi Xouv JIaNOPPWOE HE TIC OXETIKEC VOUOBETIKEC pUBUICEIC.

KatwTépw napatiBetar n avaAuon TnG €uaiodnoia¢ Twv anoTEAEOUATWV TNG avaloyloTIKNG unoxpéwong ava
0oevapIo JETABOANG TOU EMITOKIOU NPOEEOPANONG KAl TNG avapevopevnc au&nong MIcbwv:

AUENnon enmokiou NpoeE6pAnonG kara 0,5% 264.031,00 -9%
Meiwon enmokiou NpoegopAnong kata 0,5% 318.829,00 10%
AUEnon Avauevouevng augnong MioBov kata 0,5% 312.129,00 8%
Meiwon Avapevopevng alEnong piobwv karda 0,5% 265.774,00 -8%

15. XpnNHATOOIKOVOMIKEG UNOXPEWTEIG

15.1 XpnHAaTOOIKOVOUIKEG UNOXPEMOTEIC ANOTIHMHMEVEG OTO AVANOOBECTO KOOTOG

>Tnv KaTnyopia auTtn nepiAapBavovrai:

Adavea Tpanelwv Kal XpnUATodOTKEC HICOWOEK 6.973.353,90 7.291.766,34
MpOUNBEUTEC KAl CUVAPEILC UMOX PEWTEK 2.645.968,53 2.113.679,11
Z0volo 9.619.322,43 9.405.445,45
15.1.1 AaveiopOG
0 davelopodg TnG eTaipiag avaAleTal wg €ENG:
MakponpoOeoHEG SAVEIAKEG UNOXPEGTEIG
Opoloyiaka daveia 2.775.000,00 2.625.000,00
Y noy pewoeic keasing 2.039.256,27 2.467.091,95

ZUVOAO HAKPONPOBECHMV daVEinV

BpayxunpoBeopeG SAVEIAKEG UNOXPERMCEIG

4.814.256,27

5.092.091,95

Opohloyiakd daveia NANpwréa oTnv eNOUEVN
xpnon
Y Nox peCEIC keasing NANPWTEEG OTNV ENOUEVN
xpron
BpayunpoBsopua daveia

ZUvoAo BpaxunpoBecHmMV daveinv

ZUvoAo daveimv

700.000,00

415.201,19

1.043.896,44
2.159.097,63

6.973.353,90

500.000,00

388.889,48

1.310.784,91
2.199.674,39

7.291.766,34
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To guvoho Tou davelopoU TG Talpeiac avaAUeTal we £ENG:

AaveiopogTnv 31/12/2018
YNoxpemoeig ano
OpoAoylaka daveia XPNHATOBOTIKEG
HICOMOEIG

1 €10G Kal AiydTepO 700.000,00 415.201,19 1.043.896,44
MeTa&l 1 kal 5 €Tov 2.775.000,00 2.039.256,27 -
Ave TV 5 ETOV - - -
ZUvoAo 3.475.000,00 2.454.457,46 1.043.896,44

AaveiopogTnv 31/12/2017

YNoXpeEMOEIG ano
OpoAoylaka daveia XPNHATOBOTIKEG
HICOWOEIG
1 £10G Kal AiydTePO 500.000,00 388.889,48 1.310.784,91
MeTa&l 1 kai 5 €Tov 2.625.000,00 2.060.150,11 -
Ave TV 5 ETOV - 406.941,84 -
Z0voAo 3.125.000,00 2.855.981,43 1.310.784,91

Ta oupBaTikd eniTokia daveiopou TG Talpeiag ival Ta €EnG:

MNoca o€ €' 31/12/2018 31/12/2017
Euribor 3u+4,85% - 1.715,20
Euribor 3u+4,75% - 0,02
Euribor 3p+4,40% 190.746,69 251.010,87
Euribor 3u+3,80% - 762.530,92
Euribor 3u+3,85% - 546.538,77
Euribor 3u+3,20% 850.000,00 -
Euribor 3p+3,30% 4.884.101,23 2.599.215,23
Euribor 3p+3,40% - 3.125.000,00
Euribor 3p+3,50% 1.043.896,44 -
>TaBepo enmoko 9,6% 4.609,54 5.755,33

Z0volo daveiov 6.973.353,90 7.291.766,34

KatwTépw aneikovileTal avaiuon uaiodnaoiac Twv anoTeAEoUATwY O€ pia JETABOAR Tou Euribor katd 50bps.

AUEnon Euribor + Meiwon Euribor -

AaveiopogTnv 31/12/2018 2UvoAo daveiov Tokol Xxprong 0.5% 0.5%
7 A
Adveia pe Baon Euribor 3urvou 6.973.353,90 310.064,55 344.931,32 275.197,78
Z0volo 6.973.353,90 310.064,55 344.931,32 275.197,78
AavsiopogTnv 31/12/2017 2U0voAo daveiov Tokol Xpriong AuEnog E:'/:' LET Mslwglﬁzrlbor ]
7 r
Adveia pe Baon Euribor 3urvou 7.291.766,34 254.110,89 290.569,72 217.652,06
ZUvolo 7.291.766,34 254.110,89 290.569,72 217.652,06

Ma Tnv €€aopdakion Tou Tpane(ikou Oavelopou, PETAEU Tng eTalpeiag kai Twv OpoAoyloUxwv AaveioTwv, N
ETaipeia £xel ouoTOEl EVEXUPO:

= gni anoBepdTwv XApTou KUpIOTNTAC TNG £Talpeiac, agiag TouAdyioTov iong pe 1.000.000,00 Eupw kab'
0An Tn diapkeia Tou daveiou,

= gni unxavnuatwyv KupidTnTag Tng €Taipeiag, a&iag Touhdxiotov 927.000,00 Eupw, NToI €Mi Twv KATWOI
Kal, TENOG,

*  gni TwV anaiItoswv TNG £TAIPEIAG €K TwV ao@PAAICTNPIwV CUPBOAdiOV TWV WG avw anoBepdtwv Kal
HNXavnNUAaTwy.
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Mépav Twv avwTEPW Oev UNAPXOUV UMOBNKEG Kal MPOCNUEINCEIC 1 onoladnnoTe aAa Bapn, €ni Twv CTOIXEIWV
Tou EvepynTikoU Tng eTaipeiac.

Ma TO pakponpoBeoyo davelopd TNG e€Taipeiag  UPIoTATal  UNOXPEWON TAPNONG  OUYKEKPIHEVWYV
XPNHATOOIKOVOUIKWV OpWV 0Ol 0Moiol TnpouvTal oTo GUVOAO TOUG,.

O1 XpNUaTodOTIKEC WICBWOEIC TNG €TAIPEiAC avapepovTal O PnXavohoyikd €EonAiopd avandoBeoTng agiag
2.572.610,65 Eupw, petagopika PEoa (kKAapk) avanooPeotng agiac 5.290,00 Eupw kal o€ Aoind €EonAiouo
avanooBeoTtng aiag 1.610,00 Eupw.

O1 napoloeg agiec Twv PICBWPATWY availovTal w¢ akoAoUBwG:

1 £Tog kal AyoTepo 415.201,19 388.889,48 457.975,33 481.568,74
MeTagU 1 kai 5 eTov 2.039.256,27 2.060.150,11 2.257.696,88 2.314.994,04
AV Twv 5 gTOV 0,00 406.941,83 0,00 434.305,36
ZUvolo 2.454.457,46 2.855.981,43 2.715.672,21 3.230.868,14
Jeiov: U 8e30UAEUHEVOI TOKOI (261.214,75) (374.886,71)

Mapouoa aia eAaxioTwv

LEANOVTIKGY KaTABOAGY 2.454.457,46 2.855.981,43 2.454.457,46  2.855.981,43
MepauBavovTal oTiG:
Makponpoeopeq daveiakes 2.039.256,27 2.467.091,95
UMNOXPEWOEK, o T
BpaxunpoBeopieg davenkec 415.201,19 388.889,48
UMOXPEWOEC o T

2.454.457,46 2.855.981,43

15.1.2 MpouNOEUTEG KAI CUVAPEIG UNOXPEDTEIG

To kovOUANI avaAUeTal wg €EAG:

MpounBeUTEC E0WTEPIKOU 1.393.140,59 1.557.061,11
MpopunBeutéc eEwrepikol 1.083.085,96 501.129,59
MpokaTaBoAEC neAaTV 32.411,33 19.647,59
IpappdaTia NANPWTEA 119.330,65 17.840,82
Enmayeg nANpwTEEC 18.000,00 18.000,00
ZUvolo 2.645.968,53 2.113.679,11

To oUvOAO TWV AVWTEPW UMOXPEWOewY BewpeiTal nwg eival BpaxunpdBeoung Anénc. H elhoyn a&ia autav Twv
BpaxunpdBeowWV XpNHUATOOIKOVOUIKWY UMOXPEWOEWY BEWpPEiTal Nw¢ Npoaeyyilel TNV AoyIoTIKN a&ia Touc,.

15.1.3 AoInéG HaKPONPOOECHEG UNOXPEWTEIG

To kovOUAI avaAUeTal w¢ €ENG:

ANQOEIOEG EYYUNTEIC EVOIKIWV 950,00 800,00
Enixopnynoeic nayiov 35.503,69 -
ZUvoAo 36.453,69 800,00

16. Aoinég BpaxunpOOECHEG UNOXPEMTEIG

O1 hoInég BpaxunpOBeTEG UNOXPEWTEIC NEPIAAUBAvOUV:
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ArodoYEC NPOoWNKOU NMANPWTEEC 137.236,28 141.178,11
Mepiopara NAnpwtéa 19.767,96 11.450,48
ApoBEG AZ NANPWTEEG 9.309,80 18.562,26
Nonég Bpay/oHeEC UNOY PEWOEK, OE € 335.437,83 50.323,46
Enopnynoeig nayiwv - 7.396,86
OpeNég oe TKA 159.674,07 157.827,33
O(pa')\sq oe Aona ac@aNoTKa 156,00 162,00
Tapeia
'EE0da Xproewe dedouleupéva 59.705,96 23.165,42
T OKoI DEDOUAEUPEVOI - 885,41
ZUvoAo 721.287,90 410.951,33
17. KUkAoG epyaciov
O kUKAOG gpyaciwv nepIAauBavel:
MWANOEK ELNOPEULATWY 549.071,85 532.089,05
MwANoEK; NPoIdVTWV 15.079.615,26 14.213.314,18
MwARoEKC Aonwv anodepaTwy 540.118,82 507.247,00
'Egoda and unnpeoiec 452.017,99 439.261,70

Z0volo 16.620.823,92 15.691.911,93

18. AvdAuon 500wV ava kaTnyopia

>Ta ££00a TWV AEITOUPYIWV TNG KATAOTAONG AnoTeEAEoPATWY avallovTal kat’ €idoc wg ENC:
1/1/2018 - 31/12/2018

KooTog anoBgpdTwv

. . 7.895.829,52 - - 7.895.829,52
avayvwpiopevo wg 500
KataoTpogec anagwpeviov (12.979,71) - - (12.979,71)
anoBepaTwv
Anopsinon anamnoswy (941,03) - - (941,03)
ﬁg;’igews'@ evowpaTwy 676.901,22 8.020,91 50.600,95 - 735.523,08
AnooBéosi Auhwv nayiov 13.813,81 83,68 10.712,90 - 24.610,38
ApoIBEG & €E0da NpoowrikoU 2.633.961,90 283.863,73 704.713,30 - 3.622.538,93
ApoIBEC & &0da TpiTwv 21.634,84 146.977,65 701.422,06 - 870.034,55
Evoika Aeoupyikiv 363.886,90 63.446,64 163.967,89 - 591.301,43
HIoBwoewv
EZ%\E,UEQ KarouvTnPNoE. 207.514,45 37.638,04 70.602,91 - 315.755,40
AcpaNoTpa 27.758,41 16.390,61 27.708,11 - 71.857,13
Mapoxé TpiTav 229.974,01 20.693,76 19.522,85 - 270.190,62
®OPOFTEN 61.528,03 11.168,90 33.578,34 - 106.275,26
Aapopa oda 94.062,42 188.752,00 175.722,05 - 458.536,47
Z0voAo 12.213.885,80 776.094,89 1.958.551,34 0,00 14.948.532,03
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1/1/2017 - 31/12/2017
T
dloiknong avanTuEnc

L ‘E€0da d1G0song

NWANCEDV

KO6oToG anoBepaTov

. \ 7.194.825,56 - - - 7.194.825,56
avayvwpiopevo o 5060
KataoTpopég anagiupévey (19.831,44) - - - (19.831,44)
anoBguatwv I e
Anousiwon anamoswv - - - - -
:;'\‘(’izewaq evowuaTav 408.883,41 8.370,99 33.079,35 3,89 450.337,64
AnooBéoac Guhwv naviov 12.462,36 122,07 24.741,75 820,00 38.146,18
ApOBEC & £505a NPOCWNIKOY 2.440.197,87 247.100,61 756.627,94 - 3.443.926,42
ApOBEC & 508 TpiTaV 20.089,70 159.393,77 588.491,57 - 767.975,04
Evoikia Aeroupyikav 375.396,58 55.668,02 156.237,71 - 587.302,31
OO WO Ewv
Egﬁ(‘f:,“q KaiouvTnpnoes 273.046,84 36.911,21 76.832,34 - 386.790,39
AGQAAIOTPA 24.300,21 16.665,75 28.793,53 - 69.759,49
Mapoxég Tpiwv 234.905,18 22.036,04 23.188,41 - 280.129,64
®dpoTEAN 62.219,76 10.186,51 36.133,69 - 108.539,95
AG@opa £§0da 87.285,08 196.221,55 141.836,85 - 425.343,48

Zhvoho 11.113.781,11 __ 752.676,52 _ 1.865.963,14 823,89 13.733.244,66
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Ta €€0da nou avayvwpioTnKav yia napoxec o epyalopEvous avallovTal wG akoAoUBwG:

g 1/1/2018 - 1/1/2017 -

jlosaess 31/12/2018 31/12/2017

ALOBEG €MIOBOU NPOCWITIKOU 1.256.292,13 1.127.694,04
ALOBEG NHEPONITOOU NPOCWNIKOU 1.468.791,82 1.474.687,10
Epyod0TIKEG EI0(POPEG NPOTWIIKOU 721.855,21 686.180,66
SuvTa&d0TIKEG NApoXES (MPOBAEWEIC) 20.242,00 17.719,00
Anolnuinoeig andAuong 50.243,17 52.748,51
XPNHATOOIKOVOU KO KOOTOG UNOXPEWDNG 4.309,47 4.044,00
NOINEG NapoXEC o€ epyaloEVOUC 105.114,60 84.897,11

ZivoAo

3.626.848,40 3.447.970,42

O apiBuog NnpoownikoU yia TIC NApoucialOPEVEG NeEPIODOUG gival o €ENC:

1/1/2018 - 1/1/2017 -

31/12/2018 31/12/2017
MioBwToi 54 47
Huepopiobiol 107 110
Z0volo 161 157
19. AAAa £00da kal €50da eKHETAAAEUONG
Ta dMa £00da ekueTaAeuong nepihapBavouv:
o 1/1/2018 - 1/1/2017 -
jlooaees 31/12/2018 31/12/2017
Enixopnynosg 14.434,83 20.564,61
'Ecoda HIoBWUATWY Kal NaPENOPEVWY UNNPETKDV 20.695,00 24.709,00
Nomna ekTakTa €00da 25.255,08 32.319,72
Kepdn ano eknonan Pnxavnuarwv - 275.789,04
Kepdn ano eknonon enmAwv 49,96 49,39
Tivoho 60.434,87 353.431,76
Ta aM\a £80da ekpeTaAeuang nepiAaupavouv:
g 1/1/2018 - 1/1/2017 -
jlooaess 31/12/2018 31/12/2017
dopoloyka NpooTa & NPooAUENTEIC 240.696,82 16.225,44
Znuiec and NwANoN EVOWUATWV Nayiwv 4.173,33 22.945,42
ZUvoAo 244.870,15 39.170,86

20. XpPnNUATOOIKOVOMIKA anoTeAéopara

Ta XpnUATOOIKOVOUIKG £E00a NepIAAUBAVOUV:

'E€00a TOkwv Tpanefkwv daveinv
TOKOC 0TNV UNoXPEwan (NAPOXEG NPOTWNKOU)

1/1/2018 - 1/1/2017 -
31/12/2018 31/12/2017
305.755,08 254.110,89

4.309,47 4.044,00

Z0voAo

310.064,55 258.154,89

Ta €E0da TOkwv Tpane(ikwv daveiwv npoépxovral and Ta OAvela TnNG €TAIPEiA, anod CUHPBACEIC EKXWPNONG
anarmoeswv (factoring) kar and xpnuaTodoTIKES MITBWoEC Nayiou EonAiouoU.

Ta XpnUATOOIKOVOUIKG €000a NepIAaUBAvouyv:
Mooa oc €

AoINoI MOTWTIKOI TOKOI
Toko!I KaTaBsoswy

1/1/2018 - 31/12/2018 1/1/2017 - 31/12/2017

308,14 128,13

MIOTWTIKEG OUVAAAYUATIKEC diaPOPEC 2.516,66 900,90
ZUvoAo 2.824,80 1.029,03
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1

Ta Aoind XpnMATOOIKOVOMIKA anoTeAéoUaTa nepiAauBavouy Tnv €nidpacn TNG EMIPETPNONG TNG CUMKETOXNG OF
ouvdedeEveg enixelproelc (APOI QKA ABEE), oTa anoTeAéouaTa Tng Xprong:

EMIMETPNON OUMHETOXWV OTO PETOXIKO KEPAAQIO

. 121.405,73 -
ETAIPEIQV
ZUvolAo 121.405,73 -
21. ®opoloyia e1008paTog
21.1 YNOXPEWOEIG anod TPEXWV PpOpo
H oxeTikf unoxpewon avaAleTal we €EnG:
dOPOoG £003MUATOC (POPOAOYNTEWV KEPOWV 274.947,94 681.742,29
MoTwrkd OMNA 134.281,32 59.868,58
Nonoi napakpaTtnuevol gopol 200.816,51 163.492,77
Nonoi popol 148,39 113,00
ZUvoAo 610.194,16 905.216,64

21.2 AnaITioEIC — YNOXPEMOCEIG ano avaBaAAOpevo popo

H avaBaA\dpevn popoloyia nou npokUNTEN ano TIG NPOCWPIVEG dIAPOPES KAl TIC aVAyVWPITHEVEG POPOAOYIKEG
{nuigc, avalleTal w¢ akoAoUBwC:

‘AuAa neplouciakd oTolxeia (3.709,65) 3.709,65 (3.709,65) 3.709,65 - (0,07)
Evoouara Mayia 894,02 56,72 1.892,75 486,30 (1.428,31) 486,30
AnoBéuata - - - - - -
Eniogaleig anarmioeg 1.266,17 11.749,66 1.266,17 - 11.749,66

Y NOXPEWTEIG NAPOXmV NPOCWIIKOU

. . \ . 65.149,50 15.999,39 65.149,50 8.364,43 7.634,96 8.364,43

Aoyw €E6dou anod Tnv unnpeoia

Avayvapion (o poAoyIKAG {nHIag (548,93) - (548,93)

XpNUATOOIKOVO HIKA MEPIOUTIaka R 163.712.49 R R 163.712.49

oToixeia diabéoiua NPog NWANCN e e

Enidpacn anod pelovTiki aAdayn R : ;

(POPONOYIKGV GUVTEAEGTMV 998,69 998,69
Z0voAo 64.049,80 195.227,91 64.049,84 12.560,38 182.667,49 8.850,66
SUpY NPIoPOG 195.227,91 (195.227,91) 12.560,38 (12.560,38) - -
AvaBaAAopevn ¢ opoAoyiki
anairnon/ (unoypéwaon) 259.277,71 0,00 76.610,22 0,00
Aoinég peraBolég

Enidpaon IFRS 9 oTov avaBaA\opevo (12.486,98)

®Opo st
®opog oTa idia kepaiaia 0,00 0,00
®opog oTa Aoina £0oda 0,00 0,00

®OpoG oTNV KATAoTACH

anoTeAeopatwv (onp. 21.3) 170.180,51 8.850,66

O1 avaBaAl\opeveg POpPONOYIKEG anaITAoEIG avayvwpilovTal yia TIG HETAPEPOPEVEG POPONOYIKEG (NHIEG OTOV
Babuo nou gival mbavr) N NPAyuaTonoinan Tou GXETIKOU (PoPOAOYIKOU OPEAOUG HETW WEAAOVTIKWV (POPOAOYIKMV
kepdwv. IMa Tov unoAoyiouo Tou avaBar\opeVoOU POpoU XPNCIKONOINBNKE GUVTEAEDTHC 28%.
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21.3 ®OpoG NOU avayvwpPioTNKE 0TA AnoTEAECHATA TNG XPAONG

O @OpPOC MoU avayvwpiodnKe OTNV KATACTAGN AnoTEAEOUATWV XProng diIauopp®OnKe wg €EnG:

22,

Ta kEpdN ava PEToXN £XOUV UMOAOYIOTEl w¢ €ENC:

TpExov ®opocg
dOpoc nepOOOU

2UVOAO TPEXWV (POPOU

AvaBaAAopevog Popog

avapBaMoOpEVOG GOpOoG and NPoowpIveEG SIaPOPEG
avapBaMoOpEVOG GOpOG and NPocwPIVEG dIAPOPEG Mou
KaTaywpnénkav oTnv KaraoTacn Aoinwv £00dwv
ZUvoAo avaBaAAdpeEvou (pOpou

ZUVOAO POPWV

E(QapHoOoT£0G (POPOAOYIKOG OUVTEAECTRG

K£pdn npo popwv

DOpoG £1003NHATOG BACEI EPAPHOCTEOU
@opoAoyikoU cuvTeAeoTn (1)

Moo da popou nou avaloyouv OE:

dandaveg nou dev avayvwpilovTal yia EKMTwon
£00da nou dev (popoAoyouvTal

Z0volo (2)

Z0voAo (1+2)

Képdn ava peroxn

(450.018,84)
(450.018,84)
165.077,68
5.102,83
170.180,51
(279.838,33)
29%

1.040.986,73
(301.886,00)

(21.289,31)
43.336,98
22.047,67

(279.838,33)

(624.962,79)
(624.962,79)
4.143,67
4.706,99
8.850,66
(616.112,13)
29%

1.999.571,30
(579.876,00)

(23.271,74)
(12.964,39)
(36.236,13)

(616.112,13)

Képdn (Cnuia) pera and @odpoug 761.148,40 1.383.459,18
ZTabuIopéVoC apiBUdC LIETOXAV 3.953.090,00 3.953.090,00
Baoikd képdn ava peroxn (Aenta /ueroxn) 0,19 0,35
O oTaBuIoPEVOC apIBOG ETOXWV EXEl NPOKUWE! WG EENG:
Ynohoino petoxov Tnv 1/1 3.953.090,00 3.953.090,00
YnoAoino peroxwv 31/12 3.953.090,00 3.953.090,00

23.

ZTABUIOHEVOG APIOHOG HETOXMV

MepiopaTa

3.953.090,00

3.953.090,00

Ta pepiopata Twv PETOXWV NpoTeivovTal and Tnv Aloiknon oTo TEAOG KABe XpAonG kal TEAOUV Uno £yKpIGN TNG
£TN01a¢ TAKTIKNAC MeVIKAC ZUVEAEUONG TWV UETOXWV. EvTOC TNE Xprioewc 2018 To AioiknTIKO ZUPBOUAIO NPOTEIVE
kal n TakTikn Mevikn Zuvéleuon Tne 2/4/2018 evékpive kal Tn diavoun pepiopaTog Uwoug 632.494,40 Eupw, rTol
0,1600 Eupw ava petoxn. H 'EkTaktn Mevikn Zuvéheuon TnG 12/6/2018 svékpive Tn SIAVOUr OTOUG JETOXOUG TNG
£TAIPIAC EKTAKTOU PEPITUATOC GUVOAIKOU nodou supw 790.618,00€, nou avTioTOIXEl O MIKTO Nodod gupw 0,20
ava petoxn.
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24. XpnHAaTOOIKOVOUIKG HECa Kal Jiaxeipion KIvOUV@V

O dpaoTtnpidTNTEC  TNG  €Taipeiag  dnuioupyolv  JIAPOPOUC  XPNMATOOIKOVOMUIKOUG  KIVOUVOUC,
OUMNEPIAGUBAVOUEVWY TWV KIVOUVWV OUVAAAYMATIK®OV ICOTIMIOV Kal EMITOKIWV, MIOTWTIKOV KIVOUVWOV Kal
KIVOUVWV peuoTOTNTAC. TO OUVOAIKO npoypaupa diaxeipionc Tou KIvOUvVou TG eraipeiag €oTialeTal oOTIC
OIQKUMAVOEIC TWV XPNHUATOOIKOVOUIKWV ayopwV Kal £XEl OTOXO va €AaXIOTOMNOINCel TIC OUVNTIKEC DUGUEVEIC
ENINTWOOEIC AUTOV TWV JIAKUPAVOEWY GTNV XPNHATOOIKOVOUIKN anodoan Tng eTaipeiac.

H noAimikiy diaxeipiong KivOUvwV OIEKNEPAIVETAl ano TNV OIKOVOMIKN dleUBuvon O ouvepyacia Pe Ta Aoind
AUEDA EUNAEKOMEVA TUNUATA TG £TAIpEiac. MEoa anod Tnv NONITIKA auTr ouvTovileTal N NPOoPaacn oTIC EYXWPIES
Kal JIEBVEIC XpNUATAYOPEC Kal YiveTal n JIAXEIpIoN TV XPNUATOOIKOVOUIK®V KIVOUVWV MOU GUOXETICOVTAl JE TIG
OpaoTnpIdTNTEG TNG €TaIpeiac. H eTaipeia dev ekTeAel ouvalAayeC KepdooKonikoU XAapakTrpd fj GUvAAAayEG rmou
O OXeTICOVTal JE TIC EMMOPIKEC, ENEVOUTIKEG 1] OAVEIOANNTIKEG OPACTNPIOTNTEC TNG ETAIPEIAC,.

Ta XpnUATOOIKOVOUIKA MPOIOVTA MOU XPNOIKONOIEl N ETAIPEIa anoTeAoUVTal KUpIwG and kaTtabéaelg o€ Tpaneleg,
ouval\ayég oe EEvo VOUIOHA O TPEXOUOEC TIMEC 1 HWE MPoBeopIakd oupPBOAala PEANOVTIKAG €KNANPWONG,
Tpane(ikoUg AoyapiaopoUc unepavaAnyne, Aoyapiacuous €I0MpakTEOUG Kal NANPWTEOUC, dAveld Npog Kai anod
BuyaTpikég eTaipieg, enevOUOEIG O XPEOYPApa, HEPIOPATA MANPWTEA KAl UMOXPEWOEIG NMou NPokKUNTouvV anod
oupBoAala XpnUATOdOTIKNG HioBwonG.

24.1 Kivduvog ano TnV HETABOAN TOV CUVAAAAYHATIK®OV ICOTIHIOV

H €kBeon Tnc eraipeiac o€ ouvalAaypaTikoUg KIvOUVOUC MPOEPXETAI KUPIWS ano UNApXOUTEC I NPOCOOKWUEVECS
TAUIGKEG POEC Ot E&Evo vopiopa (sioaywyeg /e€aywyég). O kivOuvog autog avTipeTwnileTal ota nAagiola
EYKEKPIPEVWV KATEUBUVOEWV.

O1 hoyIoTIKEG aieg TwV NEPIOUTIAKWY OTOIXEIWV KAl TWV UMNOXPEWCEWV O EEvo VOUIOWA nou nepidapBavovTal
OTNV KATaoTaon XpnHAaTooIKOVOUIK B€ong ival ol €ENG:

AoAapio AoAapio
Anarmmoeig and neAdTeg kal AOINEG EINOPKEG AnAmnOEiq 0,00 0,00
Tapeiakd dabeoua kal wodlvapa 41.636,10 41.817,14
MPOUNBEUTEG KAl CUVAPEIG UNOX PEWTEK 0,00 0,00
Z0volo 41.636,10 41.817,14

O ouvaAAaypaTikog Kivouvog mou avTipeTwnilel n etaipeia nnyalel and TIC CUVAAAAYMATIKEC I0OTIMIEG TOU
Aohapiou APEPIKAG.

>Tov nivaka nou akoAouBei napoucialeTal n €uaiobnoia TwV ANOTEAEOUATWV Kal TwV 10iwV KEPAAAiKV TNG
gTaipeiag, o€ Pia PeTABoAr 10% Twv Napanave GUVAAaydaTIKOV I00TIMIOV. H peTaBoAr auTr] anoTelei Tnv
KaAUTePN eKTIUNGN TNG d10iknong yia TNV JETABOAN Twv Napandvw ICOTIMIGV.

: ) 10% 3.636,34 2.581,80
Xpnon 2018 AoAapio -10% (3.636,34) (2.581,80)
10% 3.486,80 2.475,62

Xprion 2017 AoAdpio ! !
phon P -10% (3.486,80) (2.475,62)

H avahuon euaiobnoiag nepiAauBavel pOVO Ta UMNOAOING TWV ANAITAOEWV KAl TWV UMOXPEWOEWV TNV
NUEPOMNVIa TWV OIKOVOUIKWY KATAGTACEWY Kal NPpooapuodel Ta anoTipnuéva unoloina kata +/-10%.
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24.2 Kiv3uvog ano TnV HETABOAR TOV ENITOKIWV

Ta anoTeAéopaTa XPAOEWG Kal O TAMIAKEG POEC AEITOUPYIKWV OpacTnpIOTATWV TNG €Taipeiag napoucialouv
guaioBnaia oTIG JIaKUPAVOEIC TWV ENITOKIWV.

H ¢ékBeon oc KivOUVO EMITOKIWV TWV UMOXPEWOEWV Kal TwV €nevOUOEwY napakoAouBeiTal g€ npoUnoAoyIoTIKN
Baon. H xpnuatodotnon TnG eraipeiac €xel diapopPwbsi cUUPWvA PE €va NPokabopioUEVO cuvdUaoud
OTaBEPV KAl KUUAIVOPEVWV EMITOKIWV, MPOKEINEVOU va METPIAOTEl O KivduvoC METAPBOANG emiTokiwyv. H
0IKOVOIKN O1elBuvan diapopPpwVvel Tov dEiKTN oTaBepoU-KUPAIVOUEVOU EMITOKIOU ToUu Kabapou davelopou Tng
£TAIPEIAC CUPPWVA PE TIG CUVONKEC TNG ayopdc, TNV oTPATNYIKN Kal TIC XPNHATODOTIKEC TOU avAYKeC. YNApPXE
gniong duvaToTNTa va Xpnoigonoinfouv NePIoTAcIakd, Napaywya XpnUAaTooiKoVOuIKA npoidvTa eniTokiou, Hovo
WC MECO yIa va HETPIAOTEl QUTOC O KivOUVOC Kal yid va aAAG&el o napandvw ouvOouaopog oTabepwv -
Kupaivogevwyv enitokiov, kai epdoov autd kpiBsi anapaitnto. Méoa oto £10¢ 2018, n ertaipeia dev
Xpnolyonoinoe napdywya XpnUaTooIKOVOUIKA NpoidovTa nTokiou.

MoNITIKN TNG €Taipeiac €ival va napakoAouBei d1IapkwG TIC TACEIC TwV EMTOKIWV KABWC Kal Trn OIAPKEId TwV
XPNHATOOOTIKWV avaykwyv. Enoyevwe, ol ano@daoceic yia Tn didpkela kabwe kal Tn oxéon METaEu oTabepou Kai
KUMAIVOUEVOU KOOTOUG €vOC veou daveiou, AauBavovTal EexwpioTa yia kabe nepinTworn. Q¢ ek TouTou, OAA Ta
BpaxunpdBeopa ddavela €xouv ouvapBei PE Kupaivopeva emTOKia. Ta WECO-PakponpdBeoua Odavela €Xouv
ouvaQesi €iTe ye 0TaBEPA EITE PE KUPAIVOUEVA EMITOKIA.

H avdAuon guaiobnoiag nou napouacialeTal 0Tov £NOKPEVO MNivaka NEPIANAUBAVEI OAA TA XPNHATOOIKOVOUIKA HEGA
nou ennpealovtal anod HETABOAEC TOU e€mITOKIOU Kal BacileTtal oTnv napadoxn OTI TO UMNOAOINO AQUTWV TWV
XPNHATOOIKOVOUIK®V HEOWV GTO TEAOC TNG NEPIODOU NApEPEIVE aueTABANTO Kad' 0An Tn diIdpkeia TN Xpriong.

H euaiobnoia oTov kivduvo Tou eniTokiou €xel NPoadIopioTel o€ pia PeTaBoAn 0,5% Twv enmiTokiwv, n onoia
anoTeAei TNV kAAUTEPN ekTiKNON TNG dloiknong yia mibavr HETaBoAr Toug.

0,50% 34.843,72 24.739,04
"ETog 2018 Euribor 6.968.744,36

-0,50% (34.843,72) (24.739,04)

0,50% 36.430,06 25.865,34
"ETog 2017 Euribor 7.286.011,01

-0,50% (36.430,06) (25.865,34)

24.3 AvaAuon nioTOTIKOU KIVOUVoUu

H etaipeia dev avTigyeTwnidel onuavTikoUug MoTwTIKoUG KIvOUvouc. O1 anaitioelg and neAATeC npoépyovTal
Kupiw¢ and pia peydAn, eupeia nelaTeiakn) Baon. H  XpnUATOOIKOVOMIKN KATAOTAON TwV MNEAATOV
napakoAouBeiTal dIapkwC ano Tnv Taipeia.

‘Onou kpivetal kataAAnAo, {nTeitar emnAéov ao@aAlioTIK KAAUWN ¢ eyyunon Tng niotwong. Edikn
MNXavoypaqgikr] epappoyn eAEyxXel To PeyeBog TNG NAPOXNG TWV NMICTWOEWV KABWE Kal TA MIOTWTIKA Opid TwV
Aoyapiaopwv. MNa €dikouc MNIoTWTIKOUG KIvOUVOUG yivovTal NpoBAEWEIG yia mBaveg {npieg anopeinong. ZTo TENOG
Tou €Toug, n dloiknon Bewpnoe OTI dev UNAPXEl KAVEVAC OUCIAOTIKOG MIOTWTIKOG KivOouvog, nMou va pnv
kaAunTerar ndn and kanoia acQalioTikn KAAuywn ¢ €yyunon TnG nioTwong r anod npoBAewn enmo@aloug
anaitoewe,.

AuvnTiKOG MIOTWTIKOG KivOUVOG UNApxel kal oTa dlaB€oipa kal Tauelakd 16odUvapa Kai oTiC enevOUOEIG. 2TIC
NEPINTWOEIC AUTEG, O KivOuvog pnopei va npokUwel anod aduvapia Tou avTioudBaAOEVOU va avTanokpiBei oTig
UMOXPEWOEIC Tou MWe Tnv etaipia. Ma Tnv ehkayioTonoinon autol Tou MIOCTWTIKOU KivOUVOU, N ETalpeia
ouvaA\AdooeTal HOVO HE aVayvVwPIoHEVA XPNHATONIOTWTIKA 1IDpUKATA, UWPNANRG MOTOANNTIKAG diaBdeuionc.

H péyiomn €kBeon TnG eTaipeiag o€ NIOTwTIKO Kivduvo €ival n €&nc:
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XpNUATOOIKOVOUIKG aTolxeia dlaBEaiya TTpoG TTWANCN 57.321,27 178.727,00
ATTaITACEIG aTTO TTEAATEG KAl AOITTEG EUTTOPIKEG ATTAITACEIG 4.307.737,38 4.198.412,61
NOITTEG HaKPOTTPOBEC UEG ATTAITACEIG 97.946,19 95.210,19
Tapeiakd diaBéoiya Kal 160d0va Ja 1.726.019,18 3.238.084,25
Z0volo 6.189.024,02 7.710.434,05

O €unopikOC KivOUVOC NMOU OXETICETAlI YE T OUYKEVTPWON TOU KUKAOU €pYaci®V Ot MIKPO apiBuo neAatov
avTIgeTWNICETal YEoW TNG KATaBaANOpevNG npoondabelac TnG Aloiknong yia ENEKTAcn Tou NeAaToAoyiou TG Kal
avanTu&ng Tuxov VEWV ayopuv.

24.4 AvaAuon KivUvou peucToTNTAG

H ouvet diaxeipion TNG PeUCTOTNTAC EMITUYXAVETAl PE TNV UNApEn Tou KAtaAAnAou ouvdUAOMOU PEUCTOV
O1aBeTipWY Kal EYKEKPIYEVWV TPANEJIKWY NMICTWOEWV.

H etaipeia diaxeipiCeTal Toug KIVOUVOUG nMou pnopei va dnuioupynBouv and éNAelyn enapkoUc peEucTOTNTAG
@povTi{ovTac va undpyouv navra eEacpaAlioPEVEC TPANE(KEG NIOCTWOEIG NPOG XPron. O1 undapXouoeg dIaBEoIUES
axpNOILONOINTEG EYKEKPIYEVEC TPANEQKES NMIOCTWOEIC NPOC TNV £TAIPEIA, €ival ENAPKEIGC WOTE VA AVTIHETWMIOTE
onoladnnoTe moavr) EANEIYN TaueiakwV JIaBeCiPwy.

O napakaTw nivakag ouvoyilel TIG NUEPOUNVIEG ANEEWC TWV XPNUATOOIKOVOUIK®MV UMOXPEMOEWY TNG ETAIPEIAC,
nou eugavifovralr aTov IGoAOYIOHO, O NPOEOPANUEVEC TIMEC, ME BACN TIG NANPWHEG MOU ANOPPEOUV anod TIC
OXETIKEG OAVEIAKEC GUMPBATEIC 1 TIC CUPPWVIEC JE TOUC NMPOUNOEUTEC,.

XpnpaTooIKOVOHIKEG UNOXPERD OEIG THV
31/12/2018

YNOXPEWOEG 0€ NPOUNBEUTEG KAl CUVAPEIG

. 2.204.973,78 440.994,76 0,00 0,00 2.645.968,53

UNOXPEWTEK,

DAQVEKES UNOXPEWOER 700.000,00  1.459.097,63 4.814.256,27 0,00 6.973.353,90
2Z0voho 2.904.973,78 1.900.092,39 4.814.256,27 0,00 9.619.322,43
XpNnUaT 001KOVOHIKEG UNOXPER OEIG THV
31/12/2017

YOXPEWOEK, GE MpOUNBEUTES Kal 0UVaREkG 1.761.399,26  352.279,85 0,00 0,00  2.113.679,11

UNox PEQER,

DAQVEIGKEC UNOXPEWTEIC 500.000,00 1.699.674,39 4.685.150,11 406.941,84 7.291.766,34
ZGvolo 2.261.399,26 2.051.954,24 4.685.150,11 406.941,84 9.405.445,45

O1 napandvw nivakeg aneikovi(ouv TNV anonAnpwpr TwV UQIOTAPEVWY UMOXPEWOEWY TNG E€TAlpEiag Tnv
NUEPOMNVIA TWV OIKOVOUIKWY KATAOTACEWY, CUPPWVA KE TIG OXETIKEG CUHPWVIEG HE TOUG avTIOUHBAANOHEVOUG,.
Ta nood nou aneikovifovral agopolv TNV anonAnPwn TOKWV Kal Kepaidiou. Ma TIG EVTOKEG UMOXPEWOEIG LE
KUMQIVOHEVO EMITOKIO £XEI XpNOIKONoINOei To TEAEUTAIO EMITOKIO EKTOKIGHOU MOU XpNOILOMNOINONKE.

25, MoAITikEG kal S1adikaoieg diayeipiong KepaAaiou
H eTaipeia diaxeipileTal Ta kepdaiaid Tou £Tol woTe va diacpaiios TNV odaAn Aeiroupyia Tng, eEacpahifovTag

napAaAAnAa pia IkavonoinTikr anodoon TouG HETOXOUC, MEoa anod Tnv BEATIGTONOINGN TNG OXEONG HETAEY EEvav
Kal 10iwv Kepaiaiwv.
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H eTaipeia napakoAouBei To KeAAaIo XPNOIKMONOIWVTAC TOV DEIKTN CUVOAIKOV KaBapwv UnoXpewoewy (OUVOAO
UNOXPEWOEWV Heiov Ta Tapeliakd diaBéaipa) npog idia KepaAaia.

>Uvolo KaBapwv unoxpewoswy 9.551.057,42  7.737.826,85
10ia KE‘(DG)\CIICI anodBOPEVA GTOUC ETOXOUG TNG 5.146.585,89  6.002.834,48
MNTPKNG

Z0voAo KaBapwv unoxpewoewv / 'Id1a Kepaiaia 1,13 1,29

To d10IKNTIKO OUPBOUAIO €EeTalEl O TaKTA OlAOTNKATA OTNV KepaAaiakr) diapBpwaon TG eTaipeiac kar Aaypavel
UnoWIvV To KOOTOG TOU KEPAAAIOU kal TOUG OUVOEDENEVOUC e auTd KIvOUVOUG yia va kaBopioel TNV HETEMEITA
oTPATNYIKN Nou 6a akoAoubnaoel.

26. ZuvaAAayE£G Kal UNOAOING OUVOEDEPEVMV HEPBOV

26.1 YnoAoina ouv3edePEVOV HEPDV ANO EPNOPIKA dpaoTnpioTnTa

Aev unapyouv undAoina anod eunopikn dpacTnEIOTNTA e ouVOEdEPEVA WEPD.

26.2 Napoxég Bacik®V SIEUBUVTIKOV OTEAEXDV

O1 napoyéc nNpoc Ta Bacika dIEUBUVTIKA OTEAEXN TNG ETAIpEiac sival ol NapakdaTw:

MioBoi, Epyaciakéc NapoyEG Kal
Moréc auOBEC LEN A.3. 258.947,24 234.807,70
MioBoi kai AONEG Epyaciakeg

. . . 391.095,16 312.917,81
napoxeq dIEUBUVTIKWV OTEAEX WV
ALIOBEG HEAWV A.Z. EYKEKPIIEVEG 521.105.48 472.530.40
ano lev. Juveeloeig Y R
ZUvolo 1.171.147,88 1.020.255,91

26.3 ANAITIOEIG KAl UNOXPEWOEIG ano HEAN 310iknong kail S1IEUBUVTIKA OTEAEXN

Anarmaosc ano XopnyndsvTta davea 15.983,61 15.983,61
TUvolo 15.983,61 15.983,61

Y noxpewaoeic and piodoug,

£PYACIAKEG NAPOXEC KAl AOMEG 33.567,48 24.807,99
apoiBeg

YTOXPEWOEIG a0 OIeG A.2. 5.089,29 5.140,95
EYKeEKpIPEVEG ano .2,

ZUvolo 38.656,77 29.948,94

27. AeopeloEig

27.1 AsopeVUOEIG ano AEITOUPYIKEG HICOWOEIG
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1

27.1.1 ETaipeia oav JIcOWTAG

O1 eAaxI0TEC KaTaBOAEC pMITBwUATWY (XWPIC va AauBavovTtal unoyn ol ETACIEC avanpooapUoyEC) Yia CUNBACEIG
AEITOUPYIKOV HIOBWOEWY yia METAPOPIKA WEoa nou Oev pnopolv va akupwBolv Xwpic noivp 6a
npayparonoin®olv wg eENG:

'Ewg 1 €T0C 84.139,88 85.493,61
Ano 1-5 € 176.127,07 201.025,51
Avw anod 5 £€mn - 1.970,00
Zivolo 260.266,95 288.489,12

O1 e\ax10TeC KaTaBoAEC MITBWUATWY (XWPIC va AauBavovTal unown ol £TNCIEG AvanpooapuoyEC) yid CUUBACEIC
AEITOUpYIKQV HICBWOEWY yia KTipia 6a npaypatonoinfouv wg €Enc:

'Ewg 1 €10¢ 490.193,16 490.193,16
Anod 1-5 £ 1.605.820,85 1.906.543,89
Avw ano 5 € 506.520,00 704.160,00
Tivolo 2.602.534,01 3.100.897,05
28. Bapn eni TOV AKIVITOV Kal EVEXUpPQA

Ma v e€ao@alion Tou Tpane(ikoU davelopoU, PETAEU TG €Talpeiac kal Twv OpoloyioUxwv AaveioTwv, n
ETaipeia €&l OUOTNOEI EVEXUPO:

0 &ni anoBepaTwV XAPTOU KUPIOTNTAC TNG €Taipeiag, a&iag TouldyioTov iong pe 1.000.000,00 Eupw kab'
0An TN diapkeia Tou daveiou,

0 &ni unxavnudTwyv KupIoTnTag TnG eTaipeiag, a&iag TouhdyioTov 927.000,00 Eupw kai TEAOC,

0 €ni TWV anaItmoswV TNG €TAIPEIAC €K TwWV ACOQPAAIOTNPIWY CUKBOAdIOV TWV WG Avw anoBepdtwv Kal
pNXavnUaTwy.

Aev upioTavTal eunpaypaTa Bapn kai xopnynbeioeg eyyunoeic yia eEacpalion Twv UNOXPEWOEWV TNG ETaipeiag
EVavTl TV NICTWTOV.

29. EvOeXOMEVEG ANAITIOEIG KAl UNOXPEWTEIG

29.1 EVOEXOUEVEG UNOXPEWTEIG

29.1.1 Enidikeg unoBéoeig

Aev unapyouv €nidIKeC UNOBECEIC MOU va €XOUV ONUAVTIKN ENINTWGN OTIC XPNHUATOOIKOVOUIKEC KATAOTACEIC TNG
€Taipeiac.

29.1.2 AVEAEYKTEG (POPOAOYIKA XPFOEIG

H ETaipeia e\éyxOnke yia Tic Xprioeic 2011 éwc 2013, AauBavovtag nigTonoinTika (popoAoYIKNC CUPHOPPWANG,
HE YVOMN XwpiG em@UAaEN olupwva pe Tig diaTta&eig Tou apBpou 82 napayp. 5 N. 2238/1994. TNa TG Xprioeig
2014 €wc kar 2017 n €Taipeia eAéyxOnKe AauBavovTag nioTonoinTIKO (POPOAOYIKNG GUHHOPPWAONG, ME YVWMN
XWpiG EMPUAaEN, pe Baon Tig diaTa&eig Tou apbpou 654 N.4174/2013.

MNa T xprion 2018 o @opoloyikdg Aeyxog PBpiokeTal oe €EENIEN kal TO OXETIKO (POPOAOYIKO MIOTOMOINTIKO
npoBAéneTal va xopnynOei peTaG Tn dNMOGIEUON TWV XPNUATOOIKOVOUIK®MY KATACTACEWY Xpnoewc 2018. Katd

TNV oAokANpwaon Tou gAéyxou, n Aloiknon Tng Etaipeiac dev avapével va NpoKUWOUV GNUAVTIKEG UNOXPEWOEIC,
népa anod auTéG nou £xouv kataxwpnOei kal aneikovifovTal oTic OIKOVOUIKEG KaTaoTAaoElC.
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29.2 EVOEXOUEVEG ANAITAOEIG

Aev unapxouv anaitnoeic ol onoie¢ Oev eugavidovral oTic Oikovopikéc KaTtaotaoeic ry 8a énpene va
anokaAupBouv pe ahho Tpomno.

30. ApoIBEG OpkWT®V EAeykT®V AOYIOTOV

O1 GUVONIKEC aMOIBEC NMOU XPEWOE, KATA TO OIKOVOUIKO £TOC 2018, TO VOMINO EAEYKTIKO Ypageio avaAuovTal we
akohoUBwc:

Eidog apoipng

AUOIBEC yIO TOV  UMOXPEWTIKO EAEYXO TWV  OIKOVOMIKWV 20.500,00
KATAoTACEWY

ApoIBEC yiIa GAEC UNNPeTiec EAEYKTIKNC PUOEWC 7,000,00
ZUvoAo 27.500,00

31. FeyovoTa PETA TNV NHEPOUNVia Tou 1I00AOYICHOU

Aev unapyxouv AA\a onuavTika yeyovoTa WeTayeveoTepa TnG 31ng Aekeuppiou 2018, Ta onoia Ba £npene 1 va
kolvonoinBouv 1} va diagoponoiioouV Ta kovOUAId TwV ONHOCIEUMEVMV OIKOVOUIKOV KATAOTACEWY.

Knoioia, 29/03/2019

O Mpoedpog Tou A.Z. & H AvTinpoedpog H AvanAnpoTpia O AvanAnpwTtig
AiguOUvVwV Z0UBOUAOG ToUu A.Z. AigubUvouca AlguO VWOV
ZUpBouAog kal MéAog ZUpBouAoG Kal
Tou A.Z AiguOuvTiG

OIKOVOHIK®V

Iwavvng Tooukapidng Kopiva ®acoUAn  TZouAiava Tooukapidn NikoAdog ZéTog

A.A.T. AM 644642 A.A.T. AZ 120328 AAT T 196593 AAT AE 519511
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