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AHAQZEIZ MEAQN TOY AIOIKHTIKOY YMBOYAIOY
(oUpewva pe to apbpo 4 nap. 2 Tou v. 3556/2007)

Ot
1. Oduoocag Kuplakonoulog, MNpoedpog Tou AlokNTIKoU ZUpBouAiou,

2. Kpitwv AvaBAaBng, AleuBuvwy ZUPBOUAOG Kal

3. AAEEavdpog Zappnyewpyiou, HEAOG Tou AloKNTIKOU ZupBouliou, €OIKG Npog TOUTO OpIloBEig
and 1o AoKNTIKO ZUPBOUAL0 kKaTd T onuepvA Tou (5.3.2013) ouvedpiaon

AHAQNOYME OTI

€t 6owv yvwpiloupe:

a. ot ETRoleg Owovoukeg Kataotdoelg 2012 tng Etapiag kat tou Opidou, nou kataptiodnkav
oUpQwva Pe Ta oxuovta NAoylotikd MNpotuna, ansikovifouv Katd Tpono aAnbn ta otolXeia tou
EVEPYNTIKOU KAl TOU nadntikou, Ttnv kabapry B€on kal Ta anoTeAéopata XpAocwg tng S&B
Blopnxavikd Opuktd A.E., KaBWwg Kal Twv €nXEPACEWY nou nepAapfdavovTal oThv €vonoinon
EKAapBavopEVwY wg aUvoAo, Kal

B. n ETRowa 'EkBeon tou AloiknTikoU Zuppouliou, aneikovidel kKatd Tpono aAndr tnv EENEN, TIG
endooelg kal tn 6€on tng S&B Bilounxavikd Opuktd A.E., KaBWG Kal Twv EMXEIPHOEWV MNOU
nepl\apBdavovtal otnv €vonoinon ekKAQUBAVOUEVWY WG OUVOAO, CUMNEPINAUBAVOUEVNG TNG
NEPLYPOPAG TWV KUPLOTEPWY KIvOUVWY Kal aBEBALOTATWY NOU avTIETWNI(OUV.

O MNpbdedpog Tou A.Z. O AeuBivwy Z0upBoulog To Méhog A.Z.
Oduoogag IN. Kuptakdnoulog Kpitwv Z1. AvaBAapnig AANEEavOpog TM.
Zappnyewpyiou
AAT AH 042868 AAT AK 061616 AAT AE 586794
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S&B

ETHZIA EKOEZH AIOIKHTIKOY ZYMBOYAIOY 2012

Mpwtn eTROWa £KkBE0N pe BGon Th VEa opyavwTiki doun

Me woxu andé 1o 2012, n opyavwTik dopn tou Opidou dAAaEe and KAGdoug npoidviwv Kal
ENXELPNUATIKEG PovAdEG Nou BaciovTav 0Tn QUON TWV BLOKNXAVIKWY EQAPHOYWY TOU NPOIOVTOG,
o€ €va oUoTNUa matrix To onoio BacileTal 0 TEOOEPEIG YEWYPAPIKEG NEPLOXEG KAL OE TECOEPELG
ayopeg. O neploxeg sival Bopewa Eupwnn, NoTia Eupwnn, Acia-Elipnvikog kat Apepiki Kat n kabe
Hwa gival ungvuBbuvn yla TNV Napaywyn, TI NWANCELG, TNV €QOBIA0TIKA aAUGida Kal TIC UNNPECIEG
unoothpng. OL T€ooepelg dlebveic ayopeg - Metalhoupyia, Xutrhpla, Kataokeuég kat EOIKEG
EQAPUOYEG- AEITOUPYWVTAG CUMMANPWHATIKA OTn vEéa opydvwon, €xouv Tnv €ubivn yia 1o
HAPKETIVYK, TN Olaxeipon dlebvwv Aoyaplacpwy NeEAATWY, TNV ENKEPNUATIKI avAanTtugn kat tTnv
€peuva & avanTtugn, He O0TOXO VO QUEACOUV TNV KAWVOTOMIO KAl va SlEupUVOUV TO XAPTOPUAAKLO
Twv NPOIOVTWY Kol Twv AUcswv nou npoo@épel n S&B. 1o mAaiolo t™ng véag Odoung, n
NANPo@SPNON NOU YVWOTOMNOLEITAL NPOG TPITOUG, BACICETAL OTIG TECOEPELG YEWYPAPIKEG NEPLOXEG
EVW KAl 0 OXOAAOUOG TwV anoTEAEOUATWY akoAouBei Tnv idla dopr|, HE EMAEKTIKEG NANPOPOPIES
yla TIG OleBveic ayopEG, wg napdyovteg nou ennpedlouv Tnv anodocon Tng KABe yewypa@kAg
nepLoxnG.

2uvontikd anoteAéouata Ouilou

Ot evonolnpéveg nwAnoelg ywa tnv S&B Blopnxavikd Opuktd («S&B» 1 «Opog») to 2012
aviABav og € 470,2 ekat., avgnon katd 3,2% (*) wg npog ta € 455,7 ekat. To 2011. H kepdoopia
o€ eninedo EBITDA (Ké€pdn npo @épwv, TOKwvY, anooBEccwyv) EeNEpace OplaKa Tnv augnon Twv
nwAnoewv, Kabwg BeATwodnke Katd 4,5% @Bavovtag ta € 70,6 ekat. ano € 67,6 ekat. To 2011 1o
AEITOUPYIKO KEPDOCG noaou € 38,7 ekaT. pewbnke eAa@pd katda 2,3% and € 39,6 ekat. to 2011 kat
To kKaBapod kEpdOG nooou € 12,3 ekat. nou avaloyei oToug pHeTOXoUG pelwbnke katd 40,4% wg
npog ta € 20,6 eKaT. TNG nNPONYOUMEVNG XPOVIAG, EVOWUOTWVOVTAG uywnAdotepa
XPNHUATOOIKOVOUIKG £€00a KAl YOPOUG.

2 X\adeg Eupw 2012 2011 % PeTABOAAG
MwAnoeg 470.216 455.720 3,2%
EBITDA 70.575 67.566 4,5%
NETOUPYIKA KEPDBN 38.702 39.601 -2,3%
Képdn npo eopwv 24.308 31.960 -23,9%
KaBapd képdn' 12.291 20.617 -40,4%
Képdn ava petoxn® 0,2405 0,4034 -40,4%

"KaBapd KEPSN MOU KATAVEHOVTAL OTOUG PETOXOUC TNG ETatpiag
2 Baoel Twv KaBAPWY KEPSWV MOU KATAVEHOVTAL OTOUC HETOXOUG TNG ETaipiag kal Tou PACIKoU PEGOU OTaBUIKOU Gpou
HETOXWV OTN XPron

Erxelpnuatikéc eE€AIEEIC Kat OIKOVOUIKA arnoTeAéouaTra

To 2012 Atav pia xpovid npokAncewv, Pe Tn CATNOn va Olagoponoleital avd YEWYPOQPIKEG
NEPLOXEG KAL AYOPEG. ZNUAVTIKA enBpdduvon napatneAdnke Katd To deUTEPO ELAUNVO TOU £TOUG
o€ OAeg oxedOV TIG dPaAOCTNPIOTNTEG Hag. H Blopnxaviki napaywyn otnv Eupwnn pewwbnke, pe to
HEYOAUTEPO HEPOG TNG NEPLOXAG VA BPIOKETAL € UPEDN, EVW KATA TO TEAOG TOU £TOUG, OKOUA Kl

2nu. OAa ta nooootd xouv unoAoyioTel L Bdon ta rArnpn vou',usga Kat Oxt Ta oTpoyyvlornoiniEva, Ta omnoia supavifovral otnv
napouvoa EkBeor.



oTnV napadoolakd aveekTIkA Meppavia, n Blopnxavikh napaywyn NEPAce o€ apvnTIKO NPOCNLO.
2TIc HIMA n Bopnxaviki napaywy auEABnke Katd th dldpkeld Tou £€TOUG OAAG PETPLAOTNKE
onuavtikd otn dudpkela Tou deuTtepou eEaprvou. H naykdopla napaywyn XGAuBd, oucla0TIKOG
napdyovtag nou ennpedlel ONUAVTIKO HEPOG TNG ayopdg MetaAloupyiag, KaATapepe va
KaTaypayel pia akopa xpovid BeAtiwong tng napaywyng He augnon katd 1,5%. Qotéoo, n
napaywyr olagoponorjenke ava neploxr, HE TNV Katd 5% nepinou peiwon otnv Eupwnn va
etloopponeital and PETPLa augnon otn Bopela AuepiKr Kal o€ GAAEG NEPLOXEG TOU KOGHou. ‘Ogov
agopd Tnv ayopd Xutnpiwv, n napaywyr TNV aQUTOKIVNTOROMNXAVIA AVTILETWIOE CNUAVTIKEG
npokAnoelg otn MaAAia kat otnv ItaAia, evw otn Meppavia unApge nwo otabepr], Adyw TG
01eBvoug CATNONG -KUPIWG Yo auToKivnTa NOAUTEAEIaG- nou @Aavnke va avBiotatal. 2tn Bopelwa
ALEPIKA, N Napaywyr] AQUTOKIVATWY ATAV LOXUPKN HE OouveENAKOAOUBO O@EAN yla Ta XUTHPLO Nou
gtunnpeTolv TNV autoklvnToflounxavia. Ztnv ayopd Kataokeuwv, evw n Blopnxavia diebvwg
BeAtwwvetal ocuvexwg and 1o 2010 wg anotéAecpa TNG avANTuiéng TwV AvVANTUCOOUEVWV
OLKOVOLIWY, Ol YEWYPAPIKEG NEPLOXES MOU KUPIWG HaG apopolv ouveXIoav va avTipeTwni(ouv Thv
enipovn U@eon otn Oldpkela OAOKANPNG NG Xpovidg. 2tn NA Eupwnn, n OIKOOOUIKN
OpaoTNPEOTNTA €EAKOAOUONCE VA CUPPIKVWVETAL, evw 0Tn Boépewa Eupwnn kat otnv neploxn tng
npwnv KowonoAwteiog AvetaptAtwv Kpatwv datnpAbnke otabeprn. ZTig HMA, napd Tig
KUBEPVNTIKEG NPWTOROUAIEG yia Tnv avalwoyovnon Tng OKOVOUIOG, n afeBaldtnta eniuével,
€nNNPeAZovTag ToV KAGBO KATAOKEUWY, HE TA £PYA UNOBOUWY vVa €ival Ta POva Nou napouctadouv
kdnowa otabepdTnTa Ta TeEAeuTaia xpovia. H okodopikr dpactnpdtnta otnv Kiva peuwdnke to
2012 w¢g anoTéAeopa TNG UNOXWPENONG TNG ayopdc OKIVIATWY KAl aKPGiwv KAIPIKWY CUuvONKwv.
Mapd Ta apxikG onuddla Kanowg avakapyng tng ayopds TOUG TEAEUTAIOUG MAVEG TOU £TOUG,
péEvel va anodelxBel av auth n Ttaon Ba dwatnpnbel. Ztnv ayopd EWkKwv E@appoywv n
OpaoTNEOTNTA  EMNPEACTNKE ONO TG VYEVIKOTEPEG TAOCEIWG OTNV  OWKOOOUA KAl OTnv
auToKlvNTORoMNXavia, n onoieg ennpedlouv €vtova TIG EQPOAPHUOYEG TWV BLOUNXAVIKWY OPUKTWY
VIO TA NAAOTIKE, TA XPWHATA KAl EMNXPIOUATA, TO YUOAL, TA KEPAMIKA K.AN. EV pEOw auTwy Twv
NPOKANCEWV Kal €EENEewV DlEBVWIG, KATAPEPAKE VA NETUXOUUE auEnon NnwARcewv katd 1%, 8%
kat 9% avtioTtolxa oOTIGC ayopeg TnNG MetaMoupyiag, Twv Kataokeuwv kKal Twv Edkov
E@appoywv, vy atnv ayopd Xutnpiwv eixape oplakni peiwon katda 1%.

Q¢ npo¢ TIG NWAACEIG ava YEWYPAPIKH MEPLOXT, Ol NWANCEIS Npog Tpitoug otn NoTia Eupwnn
aviiABav og € 124,4 ekaT. Kal ATav OPlaKA PEWwPEVEG wg nNpog Ta € 125,5 ekat. to 2011. O1
NWANCELG NPOG TPITOUG EVOWHATWVOUV UYNASGTEPEG NWANCELG Y TNV ayopd Tng MetalAoupyiag
WG anoTEAEOPA TNG 0TABEPAG NTNONG YO AAOUiva KAl aUENoNG yia EQAPUOYEG o@alponoinong
OBNPOUETOAAEUMATOG. AVTIOETWG, Ol NWAARCELG OTA XUTAPLO HEWBNKAV CNUAVTIKA, KUPIiwG KaTd
TO TEAEUTAIO TPINVO TOU £TOUG, ennpeadOueveg and Tn XaunAn ¢ntnon otig xwpeg tng NoTIag
Eupwnng pe eEaipeon tnv Toupkia. Ztnv ayopd Kataokeuwv, otabepn avantugn onUeEWwOnKe OTIG
EPOAPUOYEG TOWMEVIWY, VEWTPACEWV KOl PEATWTIKWV MNOAQWY YEWTPHOEWV (proppants).
AvTiotaBuiotnke, Opwg, and TNV UunoXwpenon oOTa npoidvta nou OxeTifovtal Pe Ta Mo
NapadoolakGd OKOBOMIKA UAIKA Kal UAKG kataokeuwv. H ayopd Twv Edkwv E@appoywv
olatnpRbnke otaBep unootnplduevn and Tnv uywnAn CATNON o€ yewnovikeG @apuoyeg. Ot
OUVOAIKEG NWAARCELG pewbnkav To 2012 katd 4,3% @Bdvovtag ta € 164,8 ekat. anod € 172,2 ekar.
710 2011, avtavakAWvTag XapnAdTePeG eVOOETALPIKEG NWANTELG.

2Tn Boépewa Eupwnn, ot nwARoelg npog tpitoug €@Bacav ta € 210,5 ekat., pewbnkav dnAadr
Katd 2,4% wg npog 1o 2011. Ou nwAAcelg otnv ayopd MeTtaAloupyiag pewdnkav Katd UPECO
Hovown@o nooooTto, AOyw peiwong TnG napaywyng XaAuBa otnv Eupwnn. Ztnv ayopd
Kataokeuwv ol emdO0EIG unfpgav IOXUPEG, av Kal autd dev o@eileTal 0Tn ouvhOn OIKOOOUIKNA
0paoTNPOTNTA, OANG HGANOV OTNV aVAUER HaG o€ €pya NOALTIKOU UNXAVIKOU KOl oTnv uAonoinon
BeATiwoewv OTNV €QOBIOOTIKN aAUGida. 2TNV ayopd Xutnpiwv, ol NWAACELG pewdnkav and tnv
nPEONYoUMEVN XPOVIA, aNOTEAECHA KUPIWG €VOG a0BeVIKOU TEAEUTAIOU TPAVoU, ondTE N Heiwon
TWV NWAACEWY AUTOKIVATWY 08YyNOE OE PEWWUEVN NApaywyn O0Ta XUThpla. ZTnv ayopd Edikwv
E@appoywv, Ta anoteAéopata ATav oplokd BEATIWHEVO WG NPOG TA €nineda TOU NEPACHEVOU
€TOUG, ME TNV augnaon va Eenepva TO PETO OPO, OTIG EPAPHUOYEG XOPTIOU Kal YUOALOU. Ot GUVOAIKEG
nwAnRoelg 1o 2012 pewwdnkav ehappd katd 1,6% wg npog to 2011 kat €pbacav ta € 213,4 ekar.

H neplox ™nG AUEPIKAG KATEYPAWE TA OXUPOTEPA ANOTEAECUATA NGO OAEG TIG YEWYPOPIKEG
neploxeég to 2012, netuxaivovtag nNwARcelg npog Tpitoug Uywoug € 108 ekat., nou
avTinpoownetouv avgnon 20,9% wg npog 1o 2011. Evw o0t autég TIC NWAAOCELG

Znu. OAa ta nooootd Exouv uroAoyloTel ue [don Ta riArjpn VoUuuEPQ kat Oxt Ta OTpoyyuAonolueva, Ta onoia gugavifovral otnv
napouoa xBson. 8



oupnephappavovtal € 10,5 ekat. Tng NYCO (ny€Tda otnv NnaykOoUa ayopd yia Tnv npopRdswa
BoAhaoToviTn ya uYnAAG atiag e@appoyEég, nou egayopdoape to ZentepBpo tou 2012), ol
NWANOCEIG 0 opyavikl Bdon anodeixtnkav €niong WOXUPEG, napouctalovtag augnon Katd 9%.
2Tnv ayopd MetaAoupyiag, n napaywyr XdAuBa nou oxetifetal pe nwAfoelg otig HMA aughonke
otn dwpkela tou 2012, avtiotabpuidovrag peiwon nwAfcewv otn Bpalhia, 6nou ot xaAuBoupyieg
peiwoav TNV napaywyr Toug. ZTnv ayopd Kataokeuwv, ol cuvlnkeg dlatnpAbnkav LOXVEG, o€
XaunAd enineda, yia TIG KATAOKEUEG OIKIOTIKWY OAAG KAl EMNOPIKWY akvATwy. Qotdoo, N ENTUXAS
avapgn pag o €pya unodopwy MOALTIKOU HNXavikou, KaBwg Kat n ouvewopopd thg NYCO,
evioxuoav onpavtika thv €nidoon o auth Tnv ayopd. Ta XutApla anodeiXTnkav ouslaoTIKOG
NOPAYOVTAG YO TA ANOTEAECUATA THG OUYKEKPIUEVNG YEWYPOPIKAG NEPLOXNG. ZTn DAPKELD TOU
€TOUG N NApaywyn QUTOKLVATWY ATAV LoXupr, unootnpifovTag TNV augnon Twv NWANCEWY OE aUTH
v ayopd. TEAOG, n Heiwon OTIC OpyavikEG MWANCEIG TNG ayopdg Ewdwkwv E@appoywv,
oQENOUEVN OTNV LOXVH dpacTnPEOTNTA O0Tn Yewnovia, €€lcopponABnke and Tn CUveEloQOPA TNG
NYCO, xdpn otnv onoia nNpooTtednke pia 1oxXupr) NPolovTikh BAon yia TN CUYKEKPLIUEVN ayopd,
600V a@opa TNV EEUNNPETNON EPAPHUOYWY OTA MAACTIKA, TA ENXPIOUATA KAl TA KEPALLKA.

2Tn vewypa®lk neploxr Aciag/ElpnvikoU Baclkég ayopég nou ennpedlouv Ta anoTEAEOUOTA
eivat n MetaAloupyia Kat ot Kataokeueg. Ztn MetaAloupyia, oL NWANOCELG NOU agopouv OTnV
napaywyr xaAupa to 2012 Atav uwnAotepeg otnv Kiva kat otn NoTia Kop€a Katl Katagepav va
avTioTabuioouv TN peiwon nou onuewodnke otnv Ivdia, 6nou n OWKOVOLUIKN Kal Blopnxaviki
opaotnpotTnTa emdevwbnkav otn ddpkela tou 2012. H KATAOKEUAOTIKI dpaocTnElOTNTA OTNV
Kiva ennpedotnke and tn YEVIKOTEPN OIKOVOMIKN eNPBPAduvon Kal and akpaia KaplKa Qavopeva
(n.X. mANUUUPEG, KUPaTO Kauowva), oTn OApKEIa Twv onoiwv KABe olkodouk dpactneloTnTa
eival anayopeupévn. Qotdoo, napd Tn YEVIKOTEPN UNOTOVIKI dpacTnPlOTNTA Kat OTIG U0 ayopEG
Katd To 2012, npwToBoUAIEG yIa TNV augnon Twv €060wv KATAPEPAV VA QUEACOUV TIG NWAACELG
npog tpitoug Katd 8,3%, ota € 27,3 €kat., wg npog ta € 25,2 ekat. To 2011. OL OUVOAIKEG
nwAnoelg ya 1o 2012 aughbnkav katd 2,6%, ota € 31,1 ekat. wg npog ta € 30,4 ekat. To 2011,
EVOWHATWVOVTAG HEIWHEVEG EVOO-ETALPIKEG NWANCELG NPWTWY UAWY Npog Tn Bopelwa Eupwnn.

O evonounueveg nwinoelg Opidou yia 1o 2012 €ptacav ta € 470,2 €kaT., NoU AvTINPOowWNeUOUV
augnon 3,2% wg npog Ta € 455,7 ekat. to 2011. H avgnon autr evowpatwvel nwAfoelg € 10,5
ekat. and ™ NYCO, evw avtavakAd Kal GCTOXEUPEVEG NPWTOROUAIES yia Tnv augnon tou tlipou, ol
onoieg GuvETelvav GTNV AVTIOTABION TOU HEIWUEVOU OYKOU NWARCEWY Kal TOU AlyOTEPO EUVOIKOU
NPOLOVTIKOU HiypoTog ot oxéon pe to 2011, EEaipoupévng tng ouppetoXhg tTng NYCO, ol
nwAnoelg tou Opidou augnbnkav katd 1% nepinou andé to 2011. MNevikd, Ta k60TN TO 2012
€UBUYPAUMIOTNKAY HE AUTA TOU MPONYOULEVOU €£TOUG, KABWG ol TIWEG Tou apyou neTpeAaiou
NOPEPEIVAY KATA HECO OpO QPETABANTEG Kal oL Ocikteg BaAdoowwv vauAdwv Atav Katd 34%
XapnAétepol. Qotéaoo, ol deikteg BaAdooiwy vaUuAwv dev eival anoAUTwS avTINPOCWNEUTIKOL Twv
vaUAwv Nou avTIoTOoUV OTOUG TUMOUG MAOIwV Kal TOUG NPOOPLOHOUG MOU €EUNNPETOUV TIG
0paoTNPOTNTEG Hpac. EmnA€ov, n BeAtiwon otoug OaAdooloug vauloug oe doAdpla HIA
QVTIOTOBUIoTNKE anod Tn peTATPOoNA Toug o€ Eupw, wg anotéAeopa Tou evioxupEvou dolapiou. Me
™ ouppetoxn TG NYCO, 10 pelktd kEPdog autndnke katd 2,3% otn Odpkewa tou 2012
@tavovtag ta € 113,7 ekat. wg npog ta € 111,1 ekat. To 2011, evw o€ opyavikA BAon NapEpeve
oxedbév ota da enineda pe to 2011. To pekTO nepBwplo 24,2% ATAV OE YEVIKEG YPOUUEG
aueTAPANTO wg Npog 1o 2011, avegdptnta and tn cuppetoxA Tng NYCO. AEidel va onuewdei, 6TL
w¢G anoTtéAeopa Twv dlatagewv Twv AMNXA (IFRS 5) yia ta neplouciokd oTolxeia dlakpaToUupeva
npog NwAnon, Ta anoteAéopata tou 2012 cupnepapBdvouv nood anooféoccwv € 1,9 ekat. (oTo
eENg «enidpaon andofeong») ywa TG dpactnPEOTNTEG Tou Pwgitn otnv EANGda, Tto onoio
avTioTolxel 0To OolkoVOuIKO €T0oG 2011 (BA. Znu. 6 otnv evétnTa A2). Av KAl N NPOCAPHOYR auTtou
Tou yeyovoTtog agnvel avennpeaoto 1o EBITDA, ennpeddel 6Aa ta GAa peyEOn kepdogopiag.
Edv autd 10 Nood evowpatwvotav otnv nepiodo nou avtiotowei (2011), To pelktd KEPDOG yia TO
2012 B6a Atav € 115,6 ekat., kat Ba avtinpoowneue avEnon 5,8% oe oxéon e TO NPONYOUEVO
£T0G.

Ta 'E€oda Aoiknong kat AwidBeong 1o 2012 €gptacav ta € 73,6 ekat., augnbnkav dnAadr katd
5,7% wg npog ta € 69,6 ekat. 1o 2011. MNapd T cupnepiAnyn Twv danavwy Uyougs € 3,2 ekAT.yLa
tnv €€ayopd t™ng NYCO, ta 'EEoda Awoiknong kat AidBeong wg nooootd €ni Twv NwAACEWY
augnenkav povo katda 40 povadeg Baong wg npog 1o 2011, evw o€ opyavikr Baon pewbnkav Katd
50 povddeg Baong. Ot kaBapEG AlToupyIKEG danAveg NTav uYPnAoTepeg Katda 4,8% @Ttdvovtag ta
Znu. OAa ta nooootd Exouv uroAoyloTel ue [don Ta riArjpn VoUuuEPQ kat Oxt Ta OTpoyyuAonolueva, Ta onoia gugaviovral otnv
napouoa xBson. 9



€ 75 ekat. and € 71,5 ekat. To 2011. To EBITDA avAABe oe € 70,6 €KaT. KAl TO AEITOUPYIKO
kKEPOOG o€ € 38,7 €KAT., AVTAVOKAWVTAG aUugnon Kat peiwon katd 4,5% kat 2,3%, avtioTtowa, oc
oxéon pe 1o 2011. Qotoéoo, npoocappdlovtag Yo Thv €Nidpacn andofeong, TO AELTOUPYLKO
KEPOOG Ba ATav uwnAotepo katd 7,7% @tavovtag ta € 40,6 ekat. Av, pali pe tnv enidpaon
anéofeong, etaipeito kat n e€ayopd thg NYCO, 6a cixape EBITDA Owoug € 71,5 ekat. kat
AEITOUPYIKO KEPDOG Uwoug € 42,8 ekat., dnAadn augnoelg katd 5,8% kat 13,4% avtioTolxa, evw
Ta OXETIKA neplbwpla Ba ATtav augnuéva katd 80 kat 100 povadeg Baong, avrtiotolxa. To yeyovog
auTO unodelkvUeL OTL ENUEVOURE OE auOTNPO €AEyXO Twv danavwy Kal otn duvatotnta va
nNePLOPICOUE TA KOOTN WOTE va SLACPAAI(OUE TN BUCLLN AVANTUER HOG.

OL KoBapéG XPNUATOOIKOVOUIKEG dandveg ATav uywnAotepeg katd 77,3% wg npog 1o 2011
¢tdvovtag Ta € 15,6 ekat. ano € 8,8 ekat. AuTA N ONUAVTIKA dOKUPAvon anodideTal NpwTIoTWG
ota kabapd €goda TOKwv nou aughbnkav WBlaitepa @tavovtag ta € 11,7 ekat. to 2012 o¢
ouykplon npog Ta € 6,4 ekat. 1o 2011. To peyaAUTEPO HEPOC AUTAG TNG aUENOoNG oXeTieTal e Ta
uYnAGTEPA NEPBWPID VIO TNV avaxpnuatodotnon tou davelopou pag to 2012, kabwg Kal pe ta
€000 TOKWV TNG XPnUatodotnong yia tnv e€ayopd tng NYCO.

QG anoTéAEOpa TwV NPOAVOPEPBEICWY XPNUATOOIKOVOUKWY danavwy, Ta KEPON npo @opwv
vyoug € 24,3 ekat. ATav pewwpéva kata 23,9% 1o 2012 and € 31,9 ekat. nou Atav 1o 2011.
Mpooapudlovtag ya tTnv enidpacn andoBeong, Ta KEPDAN NPo épwv NTAV PEWwpEVA KaTd 12,8%
ota € 26,2 ekat. Av, eninpooBETwG, egapeooupe TNV enidpaon tng eEayopdg g NYCO, ta
KEPON Npo @opwv Ba ATav € 28,4 ekaTt., avtavakAwvTtag peiwon 5,6%.

O npaypatikdg @opoAoyikog cuvteAeoTrg Tou Opidou to 2012 augndnke onuavtika oto 49,5% oe
ouykpton npog 1o 35,7% 1o 2011. Qotdoo, HeTA and NPooapUoyr TNG enidpaong andofeong Kal
™G e€ayopdg tTng NYCO, o npaypaTikog @opoAoyIKOG ouvTeAEOTAG Tou OUiAou PEWVETOL OTO
44,8% 10 2012 og ouykplon npog to 36,5% 1o 2011. AgiCel va unevBupicoupe OTL O NPAYUATIKOG
@OpPOoAOYIKOG ouvteleoTg Tou Opidou ennpedletar and 1o GOBPOIOUA TWV OVOUOOTIKWY
OuvTEAEOTWY POPOU OAWV TWV BUYATPLKWY NOU gvonolouvTal, and TIG HOVILEG dLAPOPEG TOUG Kal
and pn enavaAapBavopeva opoAoyIKA OToLXE Q.

Ta kaBapd kEPON Nou avaloyouv aToug HeToxoug Tou Ouidou yia to 2012 avAABav ota € 12,3
ekat. wg npo¢ € 20,6 ekat. to 2011, avunpoownevovtag peiwon katd 40,4%. Metd and
npoaappoyr tng enidpaong andéofeong, Ta kKabapd kEPON Mou avaloyolv GTOUG HETOXOoUG Ba
Atav pewpeva katd 27,7%, ota € 13,8 ekat. Av, eninpocBETwg, efalpebel kat n enidpacn and tnv
etayopd tng NYCO, ta kabapd kEPdN nou avaloyouv otoug petoxoug Ba Atav € 15,7 ekar.,
avTavokAwvTaG peiwon katd 18%.

To ke@AAaLo Kivnong (KUKAOQOPOUVTA NEPLOUCIOKA OTOLXEID, EEAPOULEVWY TAUEWKWY OLABETiwY
Kal .00dUVApwY, peiov BpaxunpdBeopesg uNoXPEWOELS, EEALPOUEVWY BpaxunpdBeouwy dAVEIOKWY
unoxpewoewv) augnbnke kata € 22,8 ekat. ota € 104,6 ekat. oto T€AOG Tou 2012 anod € 81,8
ekat. oto TéAog tou 2011. H auvgnon autrh evowpatwvel Tnv enidpacn and tnv €gayopd Tng
NYCO (ke@dAaio kivnong €vavtt NWARCEWV 3 HNVWV) Kol avTinpoownevel augnon kata 27,8% and
To TéNog Tou 2011, evw av egaipebei n NYCO, 1o Ke@AAaLo kivhong augndnke kata 16% ota €
94,8 ekat. EnnAgov, ol anattfoelg neplhapBdvouv éva onuavtiké nocd anaitnong ®r1A anod to
ENNVIKO KpATOG Uyoug € 14 ekat., evw and To avTtioTtolo nood € 10 ekat. TOU NPONYOUUEVOU
€toug eixav e€alpebei nepinou € 8 ekat. Ta onoia Tagvoundnkav wg oTolXeia pakponpodBeouou
evepynTikoU. To eAnvikd KpATog npo€Rn otnv €EOQANCON TWV OXETIKWV AMNATHOEWYV OF
EKKPEUOTNTA, enoTtpepovtag otnv Etapia € 7 ekat. péoa oto 2012, evw € 8 ekat. ennAéov
anodobnkav oTig apxeg tou 2013. Eni Tou napdvtog, dev undpxouv QOPOAOYIKEG ANALTATELG NOU
va TOELVOUOUVTOL WG «HaKPOonpOBeapo evepynTikd». ‘ONOL Ol AVWTEPW NAPAYOVTEG OTPERAWVOUV
TN oUyKpon Tou KepaAaiou Kivhong petatu Twv duo etwv 2012 kat 2011. Ot KEQAAALOUXIKEG
odandveg 1o 2012 Atav katd 23% nepinou pelwpeveg and ot to 2011, gtavovtag ta € 30,9 ekat.
w¢ npog € 40,3 ekat. Ze avtiBeon pe 1o 2011, ondOTE TO AUIOU TWV KEQAAALOUXIKWY dANAVWY HAG
oxetiovtav pe OOPBWTIKA HETPA Yo TN OpactnpTnNTd Mog oto PwEitn, to 2012 autég
pewBnkav oe nepinou 40%, kKaBwg N napaywyrn opaAonoriBnke KOVTA OTa QUOLIOAOYIKA €nineda.
To undéAowno nocd agopd Kupiwg enevduUoEIG Nou OXeTICovTal Pe augnon NG WPEAUNG CwAG
nayiwv, TNG NOPAYWYIKAG SUVAUIKOTNTAG KOl BEATIWOELG NOU a@opoUV To NEPIPAANOV, TNV UYIEWVA
Kal Tnv ac@aAela. Ot npo @épwv eAeUBEPEG TAUEIOKEG POEG YIa To 2012 €pTacav ta € 33,8 ekat.,

onpavtikéd uywnAotepeg and ta € 9,8 ekat. nou Atav To 2011. H kaBapr davewoky B¢€on
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(TOKOQOPEG OAVEIOKEG UMOXPEWOELG HEIOV TO OUVOAO Twv JOBECiUWY KAl TWV TAUEIOKWV
10odUVapWY) Tou Opidou auEABnke katd € 46 ekat. ota € 178,1 ekat. oTo TEAOG Tou 2012 and €
132,1 ekat. nou Atav oto TéEAog Tou 2011. AuTO €ival Kupiwg anoTéEAEoUa TNG OCUMQWVIOG
npoabeTng xpnuatoddtnong Uwoug nepinou € 42 ekat. otig HIMA to ZenteuPplo yia tnv eEayopd
™G NYCO. H npdcbetn auth xpnuatoddtnon &sv ennpéace onUAvTiKa To AOyo Tou kabapou
davelopou npog to EBITDA (2,5 1o 2012 évavtt 1,95 1o 2011), Wdaitepa av AneBel unoywn n
ouvelcpopd oto EBITDA andé tn NYCO, n onoia Adyw Ttwv €E6dwv TNG €Eayopdg nou
EVOwHaTwveL 0Tn dIdpKeLa TOU TEAEUTAIOU TPIUAVOU, ival avenaiodntn.

H kepdoopia TNG UNTpKAG eTapiag to 2012 cival To anoTéAeopa €1000MAKATOG and pepiopaTa
anod TG BuyaTplkEG. QOTO0O, AOYW TWV CUCCWPEUHEVWY CNWV and NPonyouULEVEG XPNOELG, eV
Ba undapgel dlavopr) PEPIOUATOG.

Znuavrika eyovora

Eniorpopri kepalaiov

To AoKNTIKO ZUPBOUAIO NPOTEVE TNV ENOTPOPI KEPOAAioU 0Toug peTOXoUG Uywoug € 0,25 ava
petoxn. H npdtaon eykpiBnke and tn MNevikg Zuvéleuon Twv PETOXWY OTIG 27 louviou 2012 kat n
ENOTPOYN KEQAAaiou KATABARBNKE 0TOUG HETOXOUG OTIG 2 AuyouoTou 2012,

Entuyric avaypnuatoootnaon OavelarwyV UMOXPEWTEWY

2TO0 TEAOG TOU louviou, N PNTPKA €TOpia €EEdWOE EMITUXWG KOWO OHOAOYIOKO dAVEID TOU
N.3156/2003, onwg loxuel, TeTPAcTOUG dapKelag Kal nooou € 110 ekat.. ALQXEPIOTEG TNG
€kdoong, n onoia KaAUPBNke ohooxepwg, Ntav n Alpha Bank, n EFG Eurobank kat n Emporiki
Bank. Opoiwg, ohokAnpwOnke cupgwvia pe tnv HSBC Bank (Hvwpévo BaoiAeo) ywa ddavelo
TPIETOUG dlapkelag nooou € 40 ekat. peow TG kata 100% yepuavikng Buyatpikng tng S&B
Holding GmbH. To olUvolo Ttwv daveiwv xpnowonoljénke ya Tnv avaxpnuatoddtnon Twv
OAVEIOKWV HaG unoXpewaoewyv nou éAnyav to 2012 kat 2013.

H avaxpnpatoddTtnon Tou CUVOAOU TwV DAVEIOKWY HAG UNOXPEWCEWY, OLIOCQPAALOE TNV EMUAKUVON
NG XPOVIKNAG OLAPKEIOG anonAnpwung Katd 3 pe 4 €tn. EmnAgov, dlagoponoince NeEPAITEPW TIG
NNYEG Tou davelopoU o€ EUBUYPAUION HE TN YEWYPOQIKN Hag eEANAwon.

Eéayopa tne NYCO Minerals

Tnv 14" ZentepBpiou 2012, o Opihog e€ayopaoce To 100% Twv HETOXWV Kal TWV SIKAWHATWY YHRQou
™G Rolling Rock Minerals Inc. («RRM») kat Twv Buyatpikwy Tng €talpelwy, pe £€6pa otig HMA. H
RRM eivalr untpkh etapia tng diebvoug kAaong etapiag NYCO Minerals Inc. (NYCO), nyétidag
otnv Naykoopa ayopd yua tnv npoundsia uwnAng noldtntag dia@oépwyv NOKIAWY BoAAaoToviTn Kal
TpwnoAitdog (tripoli), pe eykataotdoelg napaywyng otig HMA kat oto Me€ikd. To Tipnua yua tnv
e€ayopd aviABe ota $ 55,5 ekat. eAelBepo daveiwv kal NEPNAUBAVEL TIGC GUVABEIC MPOCAPLOYEG Yia
Ta XpnUatikd dabsoiua kat To ke@dAalo kivnong. H eEayopd xpnuatodotnonke NpwTioTwg PECW
evog tpanelikou daveiou Uwoug $ 50 skat. To onoio cuvagenke pe Tnv M&T Bank otig H.M.A kat
anoteleital and tTpaneliké davelo noocou $ 30 ekat. NEVTAETOUG SIAPKEIOG KAl ANG OVAKUKAOUHEVO
Oplo XPNHOTOdATNONG Uwoug $ 20 ekat. TPIETOUG dlapKEiag.

H etayopd eival ouvenAg Npog Tn OTPOTNYIKA HOG Yy dlagoponoinon Ttwv dpactnploThTwy,
unootnpifovtag tn HETARAON OTIC EQAPHOYEG UWNANG NPOoOTIOEPEVNG agiag (MAQOTIKG, XPWHATA,
enpiopata), T SlEUpuvon TG YEWYPAPIKNAG NAPOUCIOC HAG OTIC NEPLOXEG AUEPIKAG Kal Aciag,
KaBwg Kal Tnv evioxuon tnG YKAPAG TwV NPOIOVIWV PE UYPNAAG a&iag OpuKTd. ZUvENAG Npog Tnv
ENKEIPNUOTIKI KOG NPOCEYYION «and Tnv ayopd oto opuxeio», n NYCO napéxel otov ‘Opho Tn
duvaTOTNTA BIOPOPPWONG VEWV OAOKANPWHEVWY TETOWV aAuaidwy, oL onoieg Ba enttaxluvouv Tnv
avAnNTUgn Twv uwnAOTEPNG NPOCTIBEPEVNG O&IaG EEEOIKEUPEVWV EQAPHOYWY KAl Ba dlEUPUVOUV TIG
NAPEXOHEVEG PLOUNXAVIKEG TNG AUCELG.

Av n eEayopd gixe Aapel xwpa tnv 1" lavouapiou 2012, ot nwAnoelg Tou Opilou Ba ATAV AUENUEVES
katd € 30,9 ekaT. nepinou evw Ta evonolnuéva KEPON NPo eOPwWVY Kal Ta EVONOINUEVA KaBapd KEPON
Ba Atav augnuéva nepinou Katd € 3,6 ekat. kAL KATa € 2,2 ekat., avTioTolKa.

Andayion dpaornpiotntac wéitn
Ta Awkntikd ZupBouAila tTng S&B kat Tng etapiag EAAnvikoi Bwgiteg EAkwvog-I'.A. MndapAog
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A.B.E.M.E. (BE), Buyatpwkig katd 100% tng S&B, oTig ouvedplaoelg toug tnv 18/12/2012 kau
28/12/2012 avTioToiXwg ano@daaoioav, Tnv anodoxon tou KAadou Bwgitn ™ng S&B kat tTnv ewo@opd
Tou otn BE. H andoxion autrl anoteAel sowtepikr avadlidpBpwon n onoia €Eunnpetel Tov
egopBbohoyloud NG dopr G Tou opidou kal dsv Ba ennpedoel Ta PeyEON Tou.

Q¢ nuepoUNVia LOOAOYIOHOU HETAOXNHATIONOU opicBnke n 31/12/2012, evw n andoxlon Kat l0@opd
TOUu KAGdoU BwEitn Tng S&B Ba npaypatonoindei oupwva pe Tig dlatagelg Tou N.2166/1993 kat
Ttou K.N.2190/1920.

Eéayopd tou 50% tnc GoldCommon ornv Kiva

Tov lavoudpio 2013 eneTeuxBn cupgwvia ya tnv egayopd tou 50% tng Chaoyang GoldCommon
Mining Co. Ltd. (GC), péow tng katd 100% OuyatplkAg pag, Sibimin. MNMwAnTtAg TOU
etayopalduevou pepdiou eivat n etapia Beijing Dongxinlian GoldCommon Investment
Management Co., Ltd. n onoia kat 6a diatnpARoet To undéoino 50%. H T ayopdg yia to 50% tou
HeTOXKOU Kepahaiou tng GC avepxetar oe 37,1 ekat. CNY (nepinou € 4,4 ekat.) kat Ba
Xpnuatodotnbei and ugloTApeva TAPEIOKA dlaBEoiua. H oploTIKA oup@wvia undKelTal g EYKPILOT
Twv appodiwv opydvwy KaBwg kal og eniPePawTikd €Aeyxo (confirmatory due diligence). H GC
eivatl Buyatpikr] Tou opidou GoldCommon, 0 onoiog dlaTnPEl CUPPEPOVTA, HECW €NEVOUCEWY, OTNV
ayopd OKIVATWY, OTOV KOATOOKEUAOTIKO KAAOO Kal otnv €EopukTikh Plopnxavia. H GC €xel
npoofacn oe uPnAAG NOWOTNTAG ANOBEUATA UNEVTOVITN, KATAAANAQ YIO EQAPUOYEG OTIC AYOPEG
NG METaANOUPYIOG Kal Twv Yutnpiwv Kat €dpevel atnv enapyia Liaoning, 6nou kal SlaBETeL
EYKATAoTAOEIG Napaywyrg duvapkotnTag avw Twv 150.000 Tévwy £Tnoiwg.

Enwelpnuatikoi Kivduvol

O 'Ophog napakoAouBei ouoTnUATIKA, aglohoyel Kal AQUBAVEL CUYKEKPIUEVA HETPA Yyia TNV
QVTIHETWNLON TWV KIYOUVWY NoU EVOEXOUEVWG VO NAPOUCLIAOTOUV KAL CUVOEOVTAL E: EEENEEIG OTIG
ayopEG, BaAdoaloug vauloug, TIHEG KAUGCIJwV Kal EVEPYEWAG, TIMEG NPWTWV UAwWV, noldtnTa,
neplBaiiov, uylevl & ac@diela, Beoukd vOHOBETIKO nAaiolo, Oladikacia ade1o0ddTnong Kat
METOAAEUTIKA  OIKAWHATA, XPNUATOOIKOVOUIKO nepBAAAOV, ac@aAiooug Kivduvoug. H
XapToypdenon TnG NPopnbeuTIKAG aAucidag NpwTwy UAWV Kat npoidvtwy atov ‘OUIAo Kabwg Kal o
NEVTOETAG ENXEPNUATIKOG OXEOLAOMOC nou npaypatonoribnke to 2012 e€ixe otoéxo TNV
QVAYVWPLON OXETIKWY EMNKEPNUATIKWY KVOUVWY KAl TOV MPOYPAUMOTIONS dpdoewv yla Tnv
ehaxlotonoinon f eEAAEWR TOuG.

* Kivouvol Ayopdag

Ta BaolwopeEva o€ OPUKTA NPOIOVTA Kal oL BOpNXavIKEG AUoelg Tou Opidou, anguBuvovTal Kupiwg
o€ BOPNXOVIKOUG NENATEG OTIC AYOPEC MNou €Eunnpetel, oL onoieg and Tn @UON TOoug
napouctdfouv  KUKAIKOTNTO  (enavaAapBavOopeveg TAOEG avodou/UQeonG KATA  XPOVIKA
dlaoTtApaTa). TETOIEG NEPINTWOELG ANOTEAOUV oL Blopnxavieg nou oxetidovtal pe TNV Napaywyn
XOAUBQO KOl TOV KOTAOKEUOOTIKO KAADO, OL onoieg, 600V agopd TIG NWANCELG, avTINPOoWNEUOUV
0aBpoloTIKA, NeploadTePOo and ta dU0 TPITA Twv CUVOAIKWY NwAgewy Tou Opidou. H €kBeon otnv
KUKAIKOTNTO TWV QyOopwy avTIOTABUI(ETAL LEPIKWG and TNV SLEUPUHEVN YEWYPAPIKA Napousia Tou
Ouidou, KaBwg Kat and Tnv Unapén cnUAvVTIKOU aplBpoU uno-ayopwy HECA OTIC EUPUTEPEG AYOPES
nou oxetifovtal pe Thv napaywyrn X&dAuBa Kalt Tov KaTtaokeuaoTikd kKAGdo. O uwnAog Babuég
olapoponoinong NapEXeL ENNPOCBETWG, HUIA LOXUPH, QVOEKTIKN KAl €AKUCTIKA NAGT@OPUA yia
HEANOVTIKN avantugn. Méow KaBlepwpEVWY €0WTEPIKWY OladIKOOIWWY, N OloiKNon OCuveXWG
napokoAouBei Kat avoAUel TIG TAOEG Kal Tn OUVAUIKA Twv ouvlnkwv nou OEnouv TIG
egunnpeToupeveg ayopeg, dlac@aliCovtag napdAAnAa Tnv KATtAAANAn Ke@aAalakr dopR woTe va
pHAopouv va €EeTAdovTal Ol €UKALPiEG €Kkeiveg nou pnopei va oupBalouv o€ auvgnon Tng
dlapoponoinong Kat cuvenwg, o€ XaunAOTepa enineda TG KUKAKOTNTAG.

H Awoiknon ekTid OTL Ol Npoava@epOpevol Kivduvol ayopdg Ogv avapEVETAL va €nnpedoouV
OUOLWOWG TNV OlKOVOULIKA B€on Tou Opilou katda to 2013.

¢ Kivduvol Tipwv Metagopuwv

AOYWw TNG YEWYPOPIKAG BLaonopdc TWV KOITOOUATWY, TwV BOMNXAVIKWY E£YKATAOTACEWY, TWV
TEAKKWY ayopwv aAAG kat Adyw TnNg @uong Twv npoidviwv Tou, o ‘OpAog xpnowonolel
ouoTNUATIKG nAoia EnpoU @opTiou XUdNV yla va KOAUYEL TIG HETAPOPIKEG TOU avAaykeg. O ‘'Ophog
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EKTIHA OTL N onUAvTIKOTEPN €KBEOH TOU OTOV KivOUVO TNG METABOAAG TwV TWV Twv BaAdooiwy
VaUAWV NPoEPXETAL and PopTia PNEVTOVITN Kal NEPAITN, NOU HETAPEPOVTAL and TNV avaToAKh
Meodyelo OTIG avaTOAKEG aKTEG TNG B. ApepkAg, otn Bépela Eupwnn Kat og KPOTEPO PaBUO
otn outik Meodyelo. MEpog autoU TOu KIvOUvVOU KOAUMTETAL pEe olvayn peconpoOBeouwy
oupBoAaiwv BaAdoowy PETOPOPWY HE MNAOIOKTATEG Kal vauAwTteéG. H Aloiknon napakoAhouBei
OUVEXWG TO OUYKEKPIUEVO KivOuvo Kal SlepEUVA EVOANAKTIKEG QVTIOTAOUIOTIKEG OTPATNYIKEG. O
‘Ouhog  xpnowonolel €nionNg OUCTNUATIKA GAAO LETOQOPIKA HECO (QOopTnyd, @opTnyideg,
owNPOdPOoN0), 6nou o PBactkdG Kivouvog €XEL TN HOPYA TNG HETABOANG TWV TIHWV TWV KAUGILWY
(BAENE KOTWTEPW: KivOUVOL TIHWV EVEPYELAG).

H Awoiknon ekTipd 611 ol npoava@epOuevol KivOouvol HETAPOPWY BEV QVAPEVETAL VA €NNPEACOUV
oUCIWOWG TNV OIKOVOULKA B€an Tou Opihou katd To 2013.

* Kivduvol Tipwv Evépyelag kat Kauaipwv

O 'Outrog eival ekTeBeINEVOG OTOV Kivouvo NG SIAKUUOVONG TWV TIHWV TwV KAUCipwv (Kupiwg
NETPEANALO, PUOIKO QEPLO) Kal Ola@Opwy HOPPWY EVEPYELONG, (KUPIWG NAEKTPLKA €VEPYELQ), MOU
oladpapatiCouv onuavtikd pOA0 OTIC MNAPAYWYIKEG KAl HETAPOPIKEC OPacTNPIOTNTEG Tou. H
napoucia tou Opilou kal ol NPOUNBEUTEC TOU O e€VEPYEID E€ival YEWYPOAPIKA OLOCTIAPHEVOL.
MapoAd, auTd pia YEVIKN KAl ONUAVTIKA aUEnon OTIC TYWEG TNG EVEPYELAG HNOPEL va €XEL ouowdn
enintwon otn Asttoupyikn kepdogopia Tou Opidou. Eniong, kabwg ot npopAbeleg evepyelag
yivovTal o€ Tonkd ninedo, PEPIKEG TOMKEG AYOPEG HNOPEL va ENNPEACTOUV ANO ONUAVTIKEG AANG
KN €NavaAQUBAVOUEVEG BIOKUMAVOELG TIUWY. YNO QUTEG TIG OUVONKEG, N AloiKnon ENKEVTPWVEL TIG
nPoondobelEC TNG OTN MElwon TwV ENNTWOEWY OTA AEITOUPYIKA TNG nepBwpla pEcw BeATiwong Tng
NapaywylkoTnTag Kal tautoxpova, onou eivar duvatdv, avanpooappolovtag TIC EUMOPIKEG
NOATIKEG TNG. Ot naykOoueg €EEANEEIC OTIC AYOPEG EVEPYEIAG €£XOUV MPOKAAECEL ONUAVTIKEG
OlaKupdvoelg TIHwv Ta TeAeutaia xpovia. H Aloiknon napakoAouBei guvexwg tnv €KkBeOn OTOUG
OUYKEKPLLEVOUG KIVOUVOUG KAl DlEPEUVA EVOAAOKTIKEG KAL QVTIOTAOUIOTIKEG OTPATNYIKEG.

H Awiknon ektiud OTL Ol npoava@epOpevol Kivouvol TIHWV EVEPYEIDG OEV QVAUEVETAL VO
€NNPEACOUV OUGCLWAWG TNV OIKOVOUIKA B€on Tou Opilou katd 1o 2013.

e Kivouvol Tipwv Mpwtwv YAwv

O Ophog €xel wg eni To NAsioTOV IBIOKTNTA OPUXEID KAl ANOBEUOTA TWV PACIKWY OPUKTWVY Mou
gunopeveTal (Mnevtovitn, nepAitn, PwEitn, BoAAaoTovitn) vy TNV €EUnNNnEETNON TWv KUPWWY
ayopwv TnG. Map’ 6Aa autd, éva WKPOTEPO KOUUATL TNG dpaoctnpdtnTdg tTng PBaciletal otnv
enetepyaoia kal epnopia eEEBIKEUPEVWV OPUKTWY, Ta onoia ayopdalovtal and tpitoug. Mapd to
YEYOVOG OTL eMdUWKOUPE va eEac@ali(oupe TNV NPOUABELa TWY OPUKTWY QUTWV HE PecoNpOBeoua
oupBoOAala, auTd Oev €Xel KATAOTEL NAVTA €PIKTO OTO NAPeABOV Kal MBavweg va pnv €ival eQIKTO
OTO HENAOV.

O 'Ouog ayopdlel eniong €vav apBud Aonwv UAKwY (avBpakikr o6da, kdppouvo, pnTiveg) ta
onoia xpnowonolouvTal wg NPOCOETa aTNV NAPAYwWYr Twv TEAKWV NPoiovTWY Kabwg Kat dldgopa
GAa UAKG (EKPNKTIKG, aAVTOANOKTIKA, UAIKKA OUOKeEUooiag), Ta onoia Xpnowonowuvtal o€
Oldpopeg QAcElC TNG Napaywylkng owadikaciog. Ta TteAeutaia xpovia €xouv napatnpndei
ONMUAVTIKEG OLAKUUAVOEIG OTIC TIMEG Twv Npoldviwv autwyv. O kivduvog nou oxetifetal PE TIG
OYOPEG MPWTWY UAWV KAl UAIKWY and aveEdpTnToug NPOUNBeuTEG elaxloTonoleitalr pe Tnv
avanTtugn kat Slatnpnon HOKPoXPoOviwy OXECEWV Kal CUMBAcEWY CuvepPyaaiag.

H Awoiknon ekTipd 6TL oL NPoava@ePOUEVOL KivOuvol NPWTwY UAWV OEV aVAUEVETAL VO ENNPEACOUV
oUCLWOWG TNV OIKOVOULKA B€an Tou Opihou katé to 2013.

* [MepiBarovTikoi Kivduvol, Kivduvol Yyeiag, AopdAelag kat MNodtntag

e KGOe xwpa, énou dpaoctnplonoleitat 0 ‘OpNOG, LWOXUOUV KAVOVIOUOL NMou a@opouv A€PLEG
eknouneg, B6pufo, dwaxeipwon anofAnTwv, anokatdotaon nepPaAlovtog. Ot nNeEPLOCOTEPEG
Bopnxavikég dpaatnpoTnTeg Tou Opidou Nou anoteAouv Tn BACIKN TNG ENXEIPNUOTIKA dpaan,
€XOUV ENNTWOELG, £0TW KAl NEPLOPLOUEVEG, OTO NEPIBANAOV. ZTNV NAELOYNPIO TWV NEPUTTWOEWY,
QUTEG €lval OUVUQACUEVEG LE TN QUON TNG €EOPUKTIKAG dladlkaoiag Kal pe tTnv enegepyaocia twv
€LOPUCOOLIEVIV OPUKTWV.

O 'Oulog npoonaBei va €AaXlOTONOIACEL TIG EMNNTWOEIG OTO NEPIBAANAOV, OTNV Uyeia Kal Tnv
ao@AAEld TwWV €PYAlOPEVWY KOl VO OLAXEPLOTEL NPOANNTIKA TOUG OXETIKOUG KivOUVOUG, HE TN
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B€onion Kat TNV e@appoyn KataAANAwyv HETPwWY Kat dladikaowwy. H enidoon tou Opidou o€ BEpata
NEPLBANOVTOG, UYIEWVAG KAl AOQAAEING NApaKoAouBsiTal PECW OCUOTAUATOG WHETPNOEWG Kal
KATOYPOAPAG OXETIKWY OEKTWV Kal Eow ad hoc enBswprocswy OTIG EYKATAOTACEIG napaywyng. H
S&B 10 2006 cwofyaye tnv ETtaipwki TMoAtikh «[MMowtntag, MepiBdAAovtog, YYIEWVAG Kal
Acpdielac» (MMYA), toviCovtag Tn OE£OUEUCT] TNG OTOV E€AEYXO KOl TNV QAMNOTEAECUOTIKA
olaxeiplon Twv oxeTikwy pe to MIMYA Bepdtwy nou npokuntouv and tn dpactnpdtnTd Tng. Ta
KPITAPWO TNG MOAITIKAG TNG €@appOlovTal UE OEPACUO OTIC TOMIKEG QVTIANWELG, OUVABELEG Kal
ouvlnkeg. H dpuon Alvong Bwowng Avantugng Opidou TO ZentépPplo tou 2011
npaypatTonoridnke pe uneuBuvoTNTa YA TIG dpaoTneloTNTEG Tou Olidou oe B€pata MITYA. H véa
OleuBuvaon Ba ouvelo@EpeL Kal Ba evioxuoel Th dldXuon KOAWY NPOKTIKWY OTOUG TOUEIG auToug,
uUnooTnPIiCovTaGg TO OUVTOVIOMHO TNG OUVENOUG EQAPHOYNAG TWV UQIOTAUEVWY  ETALPKWV
OladIKAOWWY Kal MNOAITIKWY, KaBwg Kat Tnv avantugn véwv. H noAtikn Buwowng Avantugng tng
S&B kaAei kGBe epyalOuevo va OUVEIOPEPEL NPOCWNIKA KABE XpOvo aTnV UAoNoinon Twv OTOXWV
Buwaowng avantuéng nou €xouv TeBel. TETowol oTdXOL yia TN Peiwon TG €BIKAG KATavAAwong
EVEPYELAG Kal vepoU, yla Tn MEwon Twv EKNOUNWY OKOVNG Kal TN HeEiwon Tng €kBeong twv
epyadopEvwy oe oKOvn Kat B6pufo, népav Twv NPORBAEYEWY TNG LOXUOUOAG VOUOBETIag £xouv fdn
TeBel. To DeBpoudplo Tou 2012 Opubnke pia Aokntik) Enttponn Buwowng Avadntugng, n onoia
napakoAoubBei tTnv npéodo Twv otoXwv yia 1o TMIMYA, ol onoiot €xouv Tebei kal daxubei T60O
EOWTEPIKA 000 Kal €EWTEPIKA. Tpynviaieg Ava@opeg Baoikwy dekTwy Buwoung Avantuing os
eninedo Eykatdotaonc/lMewypa@ikig lMNeploxng/Opidou cuvtacoovtal and Ttov lovuAlo 2012.2¢
OUVEXELD QUTWYV Twv TeEAeUTaiwv eEeAifewv 1o ZupPBoUAio MepiBaiiovTog, Yyiewvng kat ACPAAELQG
Ouidou nou gixe ouotaBei To 2006 kKaTapyROnke, evw BeonioTnkav Tpia avtiotowa MNeppepelakd
2UMBoUAa YIa TO GUVTOVIOHNS BepdTwy NEPIBAANOVTOG, UYIEIVAG & AOQAAELAG, NOU ENPBAENOUV TIG
endooelg otn Bopela Eupwnn, otn NoTa Eupwnn kat otig H.M.A.

H S&B epapudlel niotononpéva cuoThUaTa dlaxeipong tTng nodtnTag Kot Tou nepPBAANovTog
otnNv NASWOVOTNTA TwV EYKOTAOTACEWV TNG OlEbvwg, oUupgwva pe Ta npotuna ISO 9001
(mowdtnTa) Kat 1ISO 14001 (nepBarrov). To AeképPBplio tou 2009 kat tov Mdio tou 2010,
avTIoToiwg, Ta ouoThuata Owxeiplong Yyiewng & AOQAAEldG OTIC €YKATAOTACEIS Twv
oUuAMInaopdTwy ouvexoUug xUteuong otnv Ivdia kat g Buyatpikng S&B Industrial Minerals
S.A.R.L. otn laAAia, motonow)Bnkav pe 1o npotuno OHSAS 18001. Ztoug oTdxoug BUICIUNG
avantugng tng S&B nepapBdavetal n nmiotonoinon OAwv Twv eykataotdoswv Tou Opilou
oupowva pe ta npétuna ISO 9001, 1ISO 14001 kat OHSAS 18001, péxpt To AskEPpLo Tou 2014.

H S&B pepyva ya tTnv napoxr ac@aiousg epyactakoU nePPBAANOVTOG OTO NPoownikd TNG aAAG
KAl TOUG un-£pyoAdBoug TG, HE KUPLO OTOXO va NPOOTATEWYEL TNV UYEID TOUG, aNOCKONWVTAG
napdAAnAa va dlatnpnoeL TNV EEALPETIKA ENXELPNHOATIKA TNG OAKIN. Z€ auTO TO nAaiolo, n Awiknon
KataBAaAAel kdBe npoondBela ya TNV KATAAANAN eknaideucn TOu MpoownikoU TNG Kal Twv
ouvepyalopevwy unepyoAdfwv o B€pata aoc@AAElNG OnNwg N.X. OTn XPAON EKPNKTIKWY Kal
BapEwv oxNUATWY, ONWG HNXAVNUATWY Unoyelag €56pugng, QopTnywy, GopTwTwy Kat Awv. Ot
otdyol eknaideuong nou €xouv TeBEL yla TO EPYATOTEXVIKO NPOCWNIKO 0 BEPATA AOPAAELOG KOl
YeVIKOTEPa BEpata eival 4 kat 10 wpeg avtiotoa avd gpyalOpevo To Xpovo. Ol NPOANMTIKEG
NPOKTIKEG A0PAAELAG MOU €I0AXONOAv OTIG EYKATAOTACEIG TNG €Tapiag otnv EAAGda 1o 2006
(oupnephappBavopévwy  Twv  Enokéwewv Ao@AAelag), €xouv OlaxuBel pEXPL OAMEPa OTIG
eykataotdoelg pag otn MNeppavia kat BouAyapia, Eekivnoav noAu npoceata (Maog 2012) va
epapuocovtal otig H.IM.A. kat otnv OAMavdia, evw 0TOX0G €ival N ENEKTACT TOUG OE OAEG TIG
eykataotdoelg tou Opidou peExpt To TEAOG Tou 2014. Ta endpeva XpOvia NPOYPARUATICETAL N
E100YWYN TNG «EPYOVOMIOG» CUMMANPWHATIKA TWV UQPIOTAMEVWY NPOANATIKWY MNPAKTIKWY Yyla Tn
BeATiwON TwV NPOKTIKWY AOPAAELAG OTNV EPYATia.

NAapBavovtag unoyn TG emdOoeIg 0To NAPeABOV Kal TIG NPOCEATEG NPWTOPROUAIES yia Tn Buwowun
Avantuén, n Awoiknon ekTipd 6Tt oL kivouvol nodtnTag, NEPIPAAAOVTOG KOl UYIEIVAG KAl a0QAAELDG,
€V aVaUEVETAL VO ENNPEACOUV OUCLWOWG TNV OIKOVOLLKH B€on Tou Opihou katd to 2013.

*  Nopoi kivduvol - Kivouvol ASe100TIKWY AKAIWHATWY

Qg Ouhog pe dlebBv napoucia kat nowkido eupog dpactnplothTwy, 0 OWAog ekTiBeTal ot
OLAPOoPOUG VOUIKOUG KvdUvoug. Eniong, katd tn ouvhon €EENEN Twv dpacTnPOTATWY TNG, O
‘Opdog  avtipeTwnifel  KwvdUvoug ouvdedpevoug pe  Tn  Oladikkacia adeloddTnonNg Twv
OpaoTNPOTATWY TNG. [Na va ehaxiotononbouv ot Kivduvol nou oxeTi(ovTal PE TIG UNOXPEWOELS
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nou anoppeouv and TG eNiONUEG Kal EBEAOVTIKEG OEOUEUOELG NOU €XEL avaldpel o 'Ohog, la véa
ETawpik MNoMTkA, «Eykpiocic & Adsieg /ettoupyiagy, €kd6Onke 1o Aeképppo tou 2012. H
uloBETnon NG VvEAG QUTAG NOAITIKAG Ba BeATwwoel Th dlaxeiplon Twv UNOXPEWOEWY MOU
npoBAEnovTal yia dlaPopeg EYKpIoelg, TNV agloAdynon Kat TNV NapakoAoudnaon Twv Kivouvwy, Thv
ava@opd ekBEoewv Kal Tn Olepelivnon Twv AMOKAICEWV, KOBWG Kal Tnv napakoAoubnon tng
OUHHOPPWONG.

Enwonpaivetal, OTL ekkpepel evwniov tou 2ZTE n €kdoon andégaong eni tng aitnong yw tnv
OKUPWON TNG E€YKPoNg nePLBAMOVTIKWY Opwv Nou a@opd €EOPUKTIKA dpacTnPOTNTA TNG
Etalpiog o€ koitaopa Bwgitn oto Afpo Awdwpikiou.

Tnv 27" AekepBpiou 2012, n Etapia oluvaye oUppaon pe tov neddtn tng KERNEOS
eykateotnuévo otn MNaAAia, yia 1o cupfiBacud tnNG dlo@opds Nou eKKpePoUoe otn dlattnoia.
EwWwkéTepa, Baoel Tng oupgwviag, n Etapia katéBale otnv KERNEOS anolnpiwon nocou € 5
€KAT. N onoia KAAUNTEL KABE pa Kal OAeG TIG BAGBeG Kat nuieg (cupnep\apBavopevwy OAwV Twv
€WV KOOTOUG KAl TOKWV), AUECEG N EUUEDEG, €UANODEIKTEG N Wn, TG onoieg n KERNEOS
EVOEXOUEVWG VA €iXE UNOOTEL anNd avenapkeic noodTNTeG Kavn kabuotepnuéveg napaddoelg
BwEitn. To npoavagepBév Nocd kataBARdnke tnv 28" Ackepppiou 2012.

*  Xpnuatoowkovoukoi Kivouvol

Ou dpaotnpiotnTteg Tou Opidou SleBvwg kal ol €EENEEIC OTIC XPNHOTAYOPES Napoucialouv
NPOKANCEIC WG NPOG Tn Olac@AAION ANOTEAECUATIKAG avaxpnuatoddtnong OnuioupywvTag
€kBeon o€ ouvaAaYHATIKOUG KIvOUvoug, KIvOUVOUG and PETABOAEG emiTokiwv, KAl KivOUVOUG
peuoTtoTnTag. ENiong, o 'Ouhog avTipeTwnidel KivdUvoug HETABOANG TIHWY BaAdoOIWwY VAUAWY Kal
THWV NETPENaiou, KABWG auToi ol Napdyovteg AnoTEAOUV ONUAVTIKO HEPOG Tou KOoToug. Ot
TPEXOUOEG OIKOVOUIKEG €EeNi€elg otnv EANGDA  €yKUPOVOUV  BlAQOPOUG  KIvOUVOUG e
QVTIOUUBAANOEVA PEPN, WoTOo0 N Aloiknon Tou OpiAou Toug NAPOKOAOUBEL OUVEXWG HECW TWV
NPOKTIKWY dlaxeiplong Kivduvwy nou eQappolel.

Kivouvor 2uvalddyuarog, Galaooiwv vavlwv kat Tiuwv Evépyetac

Avahoya pE TIC €MKPATOUOEG OUVOAKEG Twv ayopwv, o 'OWAog pnopel va xpnowuonolei
XPNUATOOIKOVOUIKG NapAaywya MPOKEUEVOU VA QVTIOTABUIOEL HEPOC TNG EKTIMWHEVNG OXETIKAG
€KBEONG TOU OTIG LOOTIMIEG CUVOANAYHATOG, TIG TIHEG NETPEAAIOU KAL TIG TIEG BAAAOCIWY VAUAWV.
Ol TéG vauAwyv kal neTpeAaiou avtiotaduifovTal XpnoLonolwvTag Toug OsikTteg Supramax Kat
IPE Brent, avtioTolXa, wg avTNPOOWNEUTIKOUG TNG €kBeong Ttou Opilou 0g QUTOUG TOUG
KivdUvVOUG.

Kivouvoc Erntrokiou

O 'Ouhog avtioTtaBuilel pépog Touev AOYw KivOUvVOU, WOTE va Npootateutel and mbaveg
ouopeveic peTafoAég Twv emTokiwv. Kat auth tnv npaktikh, n Aloiknon anogacilel Tnv
QVTIOTABON agloAOYWVTOG TIG TPEXOUOEG OUVONKEG TWV AYOPWV Kal Tn HEANOVTIKA €mBupnth
HOxAeuon Tou Opilovu.

Kivouvog Peuorodtnrag

H Swaxeipion tou KivdUvou peucToOTNTAG YIvETAL HECW TNG €EA0QPAAONG OECUEUMEVWV KOL WN,
OAVEIOKWVY KAl MNIOTWTIKWY Opiwv KAl TNV KOTAVOUr] anonANPWHWY HAKPOonpOBECUWY UNOXPEWCEWY
o€ OLOQPOPETIKOUG XPOVIKOUG OPIfOVTEG, HEWVOVTOG KAT QUTOV TOV TPOMO Tn OUYKEVTPWON
piokou avaxpnuatoddétnong. EnwunAéov, o Opog pepiuva ya tn SOTAPNON IKAVOMOINTIKWY
XPNUATIKWY Ol00e0ipwy.

H Awiknon ekTipd 6Tl ol npoava@epOUEVOL XPNHATOOKOVOUIKOL Kivouvol &ev avapéveTal va
€NNPEAcOUV OUCLWAWG TNV OIKOVOUIKA B€on Tou Opidou katd 1o 2013.

e Aog@aAiowol Kivéuvol

O 'OpN0G EXEL HEPIUVATEL VIO TNV AOQAAIOTIKI) KAAUWN £vAVTL AOQOACIUWY KIVOUVWV.

2 10XV BpiokovTtal dUo ao@alloTikd npoypdppata o eninedo Opidou. To €va agopd TNV KAAuwn
¢nuuwv  Mayiwv Mepouolakwy ZToKEIwv Kal TNG ouvenayopevng ¢nuiag Adyw Alokonng
Aettoupylwyv, 1o deUTEPO OTnV KAAuwn AoTkAG Eubuvng. H diaxeipion, o €Aeyxog Kat n
AslToupyia Twv NPOYPAUUATWY auTwy, dlevepyeital and Tnv KeEVTPIKN dloiknon eEaa@alifovtag Ta
OQEAN MOU anoppeEouv and [Ia OUOIOYEVA NPOCEYYION OTNV AVTIMETWNION KIvOUVOU Kal TNG
00@AAICAG TOU.
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Evw undpxouv Kal LKPOTEPO AOPAAIOTIKA NPOYPAUUATA NOU AEITOUPYOUV o€ Toniko €ninedo pEow
BuyaTplkwy eTAPWV, N KEVTPLKN Aloiknon tou Opidou dlatnpei TNV enonteia OAWY TwV OXETIKWY
Oladlkaowy. EnA€ov, ano@dcelg nou a@opouv CNUAVTIKA a0@AA(OPeEVa KEPAAa n/Kal
ao@AaAloTpa AapBdavovTal KEVTPIKA.

lMpoontikég yia o 2013

OL oikovopkéG ouvBnkeg to 2012 anodeixtnkav no aduvapesg anod OTL apxIKa €iXe eKTINOEL KaL N
OLEBVAG OLKOVOIKI avAnTugn HETPLACTNKE ONUAVTIKA OTN HEON TOU XPOvVou. 2To TEAoG Tou 2012,
Ol OlKOVOMIKoi OcgikTeg dpxloav va napouctdlouv kanowa onudadla PeAtiwong, TAON Mou
olatnpABnke kal otnv apxn tou 2013. Evw auth n €E€EAEN eival evBappuvTIKi, €ival akdpa NoAu
VWPIC Yo Npoodokieg eupUTEPNG AVAKAUYNG KAl Yo TO AOYyO aQUTOV NAPAPEVOULE EMYUAAKTLKOL.
Ou pyeyaAUtepeg avnouxieg oxetifovtal He TO UPECIOKO KApa nou enikpatel oTto PeEyaAUTEPO
HEPOG TNG Eupwnng, 6nou oL NOAITIKEG AITOTNTAG CUVTNPEOUV TNV aBefadTnTa KAl TN XOUnAA
¢ATNon, He ouvenakOAouBo avTiKTuno Ta XopnAd enineda enevdUOEwv Kal UYnAd nocootd
avepyiag. H owkodopr yeviIKOTEPA €EAKOAOUBEL VO CUPPLKVWVETAL, HE TIG ayopEg Tou NOTou va
KATAYPAPOUV BIABOXIKEG BWWAPLEG HEWOELG. ZTNV AUTOKIVATORLOMNXAvVIa, Nou €ival Kvnthplog
HOXAOG yla Tnv napaywyr Twv Xutnpiwv, to dUokoAo 2012 akoAoubBeitat and €va yeUATo
npokAnoelg 2013, pe xaunAn ¢Atnon nou Katd ndoa nBavotnTa Ba ennpedoel AKOUO KAl TOUG
epuavoUuc napaywyoUC MoAUTEAWV auToklVATwv. H napaywyn X4AAuBa, otnv KaAUutepn
nepintwaon, avapévetal va napapeivel otabepn €vavtl tou 2012, kKaBwg onuavTtikol napaywyoi
XOAUBa neplEkowav Th OUVOUIKOTATA Toug. 2ZTIG HIA, n OWKOVOUIO QVOPEVETAL VO OUveEXIoEL
BeATioUpEVN, AV KAl HE apyouqg pubuoug. H petanoinon otig HIMA avantuoosTal, unootnpllopevn
anod TIG ouveEXILOUEVEG BETIKEG NPOONTIKEG OTNV AQUTOKIVNTOROMNXAVIA, VW Kal Ol DEIKTEG YA TIG
KOTOOKEUEG OLKIOTIKWY KOl EUMOPIKWY AKWVATWY UNOOEIKVUOUV Hia LKPR BEATIwON O0Tn OXETIKA
opaotnpotnTa yia to 2013. O dcikteg otnv Kiva eniBeBaiwvouv 4TI n OpacTnpldTNTA EVIGXUETAL
av Kal n avantugn oev avapeveTal oToug pubpoug nou eixe to 2010 kat to 2011. Kpatikd kivntpa
unootnpifouv TIG enevOUCEIG OE £pYa UNMOOOUNG, Ol QUEAVOUEVEG OUVAANAYEG OKIVITWY HEWVOUV
Ta anoBgpata Kat n {Atnon XadAuBa avapevetal va augnbei Adyw xapnAwyv anobepdTwy.

2Tn OuWpkela Tou 2012, avTiyeTwnioape emrTuxwg OU0 Paockda BOfpata. Ev  npwtolg,
QVaXPNUOTOOOTHOAUE TO OUVOAO TWwv OAVEIOKWY HAG UMOXPEWCEWV Kal dlac@alicape tnv
ENUAKUVAON TNG XPOVIKAG SldpKelag anonAnpwpng oe 3 pe 4 £€tn. EmnAéov, oAOKANpwoape tTnv
etayopd ™ng NYCO pe xpnuatodotnon nou avtAndnke otig HIMA, yeyovog nou eubuypappidel Tig
NNYEG XPNUATOOOTNOAG HOG ME TOV JlEBV EMNXEPNUATIKO HOG MNPOCAVATOAIOHS KAl HELWWVEL
napdAAnAa Tnv €€APTNON HAG and TO eyXwplo Tpanelikd ouoTtnua. Eipaote ikavonounuEvol pe Tig
MEANOVTIKEG HOG MNPoonTIKEG OXeTIKA pe TN NYCO Kal TIg eukapieg nou pag odivovtal yua
dlagpoponoinon npog VEeg, UWNANG a&iag ayopEG Kal yua evioxuon Tng napouciag Hag oOTIG
YEWYPAPIKEG NEPLOXEG MOU HaG eVOLOPEPOUY, ONWG otnv neploxi Aciag/Elpnvikol. e auTtd TO
nAaiolo, avapévoupe OTL N NPdo@ATn Kowvonpagia ya Tov pnevrovitn otnv Kiva 6a pag enttpeyel
va BlEUPUVOUE TO HOVTENO «and TNV ayopd OTO OPUXEIO» OE QUTAV TNV TAXEWG AVANTUCOOUEVN
KOl ONUAVTIKA NEPLOXK, OTNV onoia dev eixape €wg TWPa Napoucia 600V aPopd TIG EQAPHOYEG
XUTNPIwV KOl KAMOEG €QOPUOYEG HETOMoupyiag. MEéow Tng nepartépw dleUpuvong TNng
YEWYPAPIKAG HaG €EANAWONG, B0 NAPAUEIVOULIE EMKEVTPWHEVOL OTO HAKPONPOBETUO OTOXO MOG
yla Buon kepdo@odpa avanTtugn Tng dpacTtnPEOTNTAG HaG.

10ie¢ peroxec
211G 31 AekepBpiou 2012, n Etaipia dev kateixe idOleG LETOXEG.

2nu. OAa ta nooootd xouv unoAoyioTel L Bdon ta rArnpn voz]yg[oa Kat Oxt Ta oTpoyyvlornoiniEva, Ta omnoia supavifovral otnv
napouoa xBson. 6



Znuavtikég Zuvaddayeg puetaéu Eraipiag kat Zuvoeduevwv Mepwv

(6Aa Ta nood napouaiddovtal o€ XINAOEG €, EKTOG €AV avaPEPETAL DIAPOPETIKA)

O gpnopikég ouvalhayég Tou Opidou kal Thg ETawpiag pe Ta cuvdedpeva e auThv Npdowna, oTh
dldpkela tng xpnong 2012, €xouv npaypatonownBei und toug ouvhbelg époug TnNG ayopdg. O
'OpNoG dev CUMHETEIXE 0 KAO cuvalAayh acuviBoug eUOEWG ) NEPLEXOUEVOU N onoia va eivat
ouowwdng yia Tov ‘OUINo A TIG €TALPIEG 1 Ta GTOopa Nou cuvdEovTal oTevd pe auTtov. Kapia and Tig
OUVOAAQYEG BEV eUNEPLEXEL EIBIKOUG OPOUG KOl OUVONKEG.

O ocuvaM\ayEG HE TIG BUYATPIKEG KAl TIG CUYYEVEIG £TAPIEG NPAYLATONOOUVTAL OTO QUOLOAOYIKO
nAaiolo Asttoupyiog tou Opidou. Ta undlowna TEAOUG Xpriong dev KOAUNTOVTAL anNd EUNPAYHOTEG
€Lao@alioelg Kat n €LO6QANCT] TOUG NPAYHATONOLETOL HE KATABOAN HMETPNTWY EVTOC TWV XPOVIKWV
opiwv nou €xelL oupewvnBel peTAgU Twv v Adyw eTtapunv. Ot EKKpeUEIG eyyunoelg and tnv Etaipia
npog Buyatpikég TNG katd tnv 31" AekepBpiou 2012 kat 2011 avaivovTtal otn Znpeiwon 40 eni Twv
OIKOVOMIKWV KaTtaotdoewv. H Aloiknon tng Etaipiag yevika dev Bewpei 611 anatteital npoBAsyn ya
nBavh aduvapia €ionpagng Twv anatHoswy TNG ano TIG BUYaTPIKEG KOl CUYYEVEIG ETALPIEG TNG KAl
yla TO AOYO aUTO dev €XEL OXNMATIOEL NPOBAEYN YA EMOPAAEIEG EVOVTL TWV ANAITHOEWY QUTWY, UE
etaipeon tnv nepintwon ™G Askana Ltd., yia Tnv onoia oxNUOTIOTNKE NPOBAEYN ONWG ava@EPETaL
OXETIKA 0T onueiwon 3 €ni TWV OIKOVORIKWVY KATAoTAcEwY ThG Xprong 2008.

Ta dleTapkd unoAotna Kat oL CUVOANAYEG HETAEU ETALPLWV MNOU gvonolouvTal Pe TN HEBodO NG
NAAPOUG evonoinong £€xouv anaAewpBei and TIG OIKOVOUIKEG KaTAoTAoELG Tou Opilou.

Ta unélowna Kat ot guvallayeg (oe XINadeg €) pe auvdedueva pepn (BAéne Znueiwon 23 Twv
OLKOVOLIKWY KaTaoTtdoswy) €ival ol €EAG:

Anattioeig / Ynoxpewoelg Opiou

Ta undlona anattioewyv and ouvdedpeva pépn katad tnv 31" AekepBpiou 2012 avArBav ot €

1.485 ¢vavtt € 1.464 katd tnv 31" AskepBpiou 2011. Ot ONUAVTIKOTEPEG HETABOAEG £XOUV WG

€GNG:

¢ Meiwon Twv anaitioewyv and tnv and kowvou ekeyxouevn ovtotnta «Cebo International B.V.»
(€ 0 10 2012 kot € 221 o 2011) AOYw €loNPAENG TWV ANALTACEWV ANO NWANCELG BLOKNXAVIKWV
OPUKTWV.

e AUEnon tTwv anartioswyv and tnv and Kowvou gAheyxopevn ovrotnta «Pergem Mineral Mining
A.S.» (€ 629 10 2012 kat € 193 to 2011) Adyw xopAynong daveiou npog Tnv €talpia.

e Meiwon tTwv anattiioewv and tnv ouvdedepevn etalpia «Halliburton Affiliates LLC» (€ 640 to
2012 kat € 781 10 2011) AOYW MEPIKAG €EOPANONG TwV ONATHCEWY Ond NWAACELG
BlOUNXAVIKWY OPUKTWV.

Ta unoAolna UNoXPEWOEWY Npog cuvdedpeva pépn kata tnv 31" AekepBpiou 2012 avirBav os €
4.194 évavti € 3.548 tnv 31" Aekepppiou 2011. Ot oNUAVTIKOTEPEG HETABOAEG £XOUV WG EENG:

e AUENON TwvV UNOXPEWOEWV NPOG TN Ouyyevh etalpia «Xinyang Athenian Mining Co. Ltd» (€
1.911 10 2012 ka1 € 1,517 10 2011) Adyw augnuéEvwy Kat aveEOPANTWY ayopwy BLOUNXAVIKWY
OPUKTWV.

o AUENON Twv UNOXPEWOEWV NPOG TNV and Kowvou gAeyxouevn ovtdtnta «Cebo International
B.V.» (€ 1.099 10 2012 ka1 € 43 1o 2011) Adyw Aqwng daveiou and tnv eTapia auTh.

o AUEZnon Twv unoxpewoewyv Npog thn ouvdedepévn etapia «Bulent Iper & Orca Kirker» (€ 629
10 2012 kat € 0 1o 2011) Adyw xopriynong odaveiou npog Tnv and KowoUu €eAEyXOUEVN
ovtotnta «Pergem Mineral Mining A.S.».

e  Meiwon Twv unoxpewoewv Npog tn ouvdedepevn etapia «KOPYMHA ALE.» (€ 0 to 2012 kat €
931 10 2011) Adyw NAApPOUG EE6PANCNG TNG AYOPAG OKONEDOU.

e Meiwon Twv unoxpewoewv Npog TIG ouvdedepévn etalpia «Halliburton Affiliates LLC» (€ 61 T0
2012 kat € 313 10 2011) AOyw €EO6PANONG TWV UNOXPEWOEWV ANG AYOPES PLOUNXAVIKWV
OPUKTWV.

e Meiwon Twv unoxpewoewv Npog Tn ouvdedepEvn etatpia «Perlit EAAGG A.E.» (€ 207 1o 2012
kat € 430 10 2011) AOYyW PEWHEVWY AYOPWY PLOUNXAVIKWY OPUKTWV.

e Meiwon Twv unoxpewoewv nNpog Tn ouvdedepévn etalpia «Rescon India Private Ltd.» (€ 94 to
2012 kat € 200 10 2011) AdYW HEWHEVWY AYOPWY BLOUNXAVIKWY OPUKTWV.

2nu. OAa ta nooootd xouv unoAoyioTel L Bdon ta rArnpn voz]yg[oa Kat Oxt Ta oTpoyyvlornoiniEva, Ta omnoia supavifovral otnv
napovoa EkBeon. 7



Anattioelg / Ynoxpewoelg ETapiag

Ta undéhowna anattioswv katd tnv 31" AskepBpiou 2012 aviABav oe € 2.202 évavti € 3.243 tnv
31" AekepBpiou 2011. Ot oNUAVTIKOTEPEG HETARBOAEG £XOUV WG EENG:

e AUEnon Twv anattioewv and TIG EPpEceg BuyaTpkeEG «S&B Endustriyel Mineraller A.S.» (€
1.008 1o 2012 ka1 € 172 1o 2011), Kat «S&B Industrial Minerals Spain S.L.u.» (€ 208 1o 2012
kat € 0 to 2011), Adyw aveionpakTwy analtHoewy and TIG ETALPIES AUTEG.

e Meiwon Twv anarthoewv and tnv €upeon Buyatpik Buyatpik «S&B Industrial Minerals
SA.R.L.» (€ 0102012 kat € 797 10 2011) kKaL and tnv and Kowvou eAeyxopevn ovtotnta «Cebo
International B.V.» (€ 0 to 2012 kat € 443 1o 2011) Adyw €€6@ANONG Twv analthoswg and
NWANOCELG BLOUNXOVIKWY OPUKTWV.

¢ Meiwon tTwv anarthoswyv and tnv apeon Buyatpikr «lsocon A.E.» (€.884 1o 2012 kat € 1.682
10 2011) AOyw Kupiwg pEwpPEVWY NWARCEWY Kal €ionpagng Twv anarthoewv and NwWARCELG
Blopnxavikwy OpUKTWV NPog TNV TAlpia auTHh.

Ta unoAowna unoxpewoewv Katd tnv 31" AckepBpiou 2012 avAbav oc € 15.946 évavtL € 11.455
31" AskepBpiou 2011 kat apopolv Kupiwg aveEOPANTES UNOXPEWOELS ANO AYOPEC BLOUNXAVIKWY
OPUKTWYV. OL ONUAVTIKOTEPEG PETABOAEG €ival oL €EAG:

o AUENON TWV UMNOXPEWOEWV NPOG €ppeceg Buyatplkeg «S&B Industrial Minerals GmbH» (€
11.816 10 2012 ka1 € 9.222 10 2011), «S&B Industrial Minerals North America Inc.» (€ 1.046 to
2012 kat € 0 1o 2011) kot «S&B Industrial Minerals S.A.R.L.» (€ 936 10 2012 ka1 € 0 T0 2011)
KUpiwg AOyw npokaTafoAwv £vavTl HEANOVTIKWV NWAACEWV BIOUNXAVIKWY OPUKTWY MPOG TIG
ETALPIEC AUTEG.

o Meiwon Twv unoxpewoewv NPog tTnv apeon Buyatpiki «Sarda Perlite S.r.L.» (€ 563 1o 2012
kat € 830 1o 2011) Adyw PEPIKAG EEO6PANCNG TWV AYOPWV BLOUNXAVIKWY OPUKTWV.

o Meiwon Twv unoxpewoewv Npog TNV upeon Buyatpik «S&B Industrial Minerals AD» (€ 332
70 2012 kot € 455 10 2011) AOyw PEPLIKAG EEOPANCNG TWV AYOPWYV BLOUNXAVIKWY OPUKTWV.

e Meiwon Twv unoxpewoewv npog tn ouvdedepévn etapia «OPYMHA A.E.» (€ 0 to 2012 kaL €
931 10 2011) Adyw NARpoug €E6PANONG TNG ayopds OLKOMEDOU.

'‘Ecoda / 'EEoda Opilou

To ouvoAo Twv €06dwv Katd to 2012 avABav o € 11.719 évavti € 9.536 1o 2011. Ol ONUAVTIKEG
HeTaBoAEG gival ol €EAG:

e AUEnon twv e06dwv anod tn ouvdedepévn etalpia «Halliburton Affiliates LLC» (€ 7.441 to 2012
kat € 5.841 1o 2011) AOyw augnuévou KUKAOU €PYOOLWV MOU aQOoPAa NWANCELG BLOUNXAVIKWV
OPUKTWV.

o AUEnon Twv £00dwv ano TIG ouyyeveig etalpieg «Laviosa Promasa S.A.» (€ 1.954 to 2012 kau
€ 1.825 1o 2011) kot «Laviosa Chimica Mineraria S.p.A.» (€ 691 1o 2012 kat € 75 1o 2011)
AOYW augnuEVOU KUKAOU £pyaciiv Nou agopd NWARHCELG BLOUNXAVIKWY OPUKTWV.

To ouvoho twv €£0dwv Katd To 2012 avABav oc € 4.649 évavtL € 6.243 1o 2011. OL ONUAVTIKEG
HETABOAEG €ival oL €EAG:

e AUEnon twv €€6dwv and tn ouyyevh etalpia «Xinyang Athenian Mining Co. Ltd» (€ 2.150 To
2012 kat € 1.754 10 2011) Adyw augnuévwy ayopwy BLOUNXAVIKWY OPUKTWV.

o Meiwon tTwv €€6dwv and TG ocuvdedepeveg etalpieg «Rescon India Private Ltd.» (€ 854 1o
2012 kat € 1.422 10 2011) «Halliburton Affiliates LLC» (€ 606 to 2012 kot € 854 1o 2011) kau
«Perlit ENAMGG A.E.» (€ 342 1o 2012 kat € 1.302 1o 2011) AOYW HEWUEVWY AYOPWV
BlOLNXAVIKWY OPUKTWV.

o Meiwon Twv €£6dwv and tnv and Kowou eleyxouevn oviotnta «Cebo International B.V.» (€
336 10 2012 kat € 571 10 2011) AOYW HEWHEVWV OYOPWV BLOKNXAVIKWY OPUKTWV.

2nu. OAa ta nooootd xouv unoAoyioTel L Bdon ta rArnpn voz]yg[oa Kat Oxt Ta oTpoyyvlornoiniEva, Ta omnoia supavifovral otnv
napouoa xBson. 8



'Ecoda / 'EEoda ETalpiag

To olvolo Twv £00dwv Kata TNV 31" AskepBpiou 2012 aviABav o € 64.104 évavti € 55.449 to
2011. OLonpavTikEG HETAPBOAEG eival oL €ENG:

o AUEnon twv €00dwv ano TIG ouyyeveig etalpieg «Laviosa Promasa S.A.» (€ 2.171 1o 2012 kau
€ 1.983 10 2011) kat «Laviosa Chimica Mineraria S.p.A.» (€ 756 10 2012 ka1 € 304 10 2011),
AGYW aUENONG TOU KUKAOU £pYOCLWY NOU AQopd NWANOCELG BLOUNXAVIKWY OPUKTWV.

e AUEnon twv €00dwv and tnv apeon Buyatpiki «S&B Holding GmbH» (€ 15.191 1o 2012 kal €
399 10 2011) AOyw BLOVOUAG LEPLOUATWV.

o Meiwon Twv €00dwv and TG eupeoeg Buyatpikeg «S&B Industrial Minerals GmbH» (€ 19.545
10 2012 kat € 21.939 10 2011), «S&B Industrial Minerals North America Inc» (€ 16.666 to 2012
kat € 17.218 1o 2011), «S&B Industrial Minerals S.A.R.L.» (€ 3.427 1o 2012 kat € 6.272 10
2011), «S&B Endustriyel Mineraller A.S.» (€ 1.568 to 2012 kat € 1.671 to 2011), KO «S&B
Industrial Minerals Spain S.L.u.» (€ 403 10 2012 ka1 € 618 10 2011) Adyw peiwong Tou KUKAOU
€PYACLwV Nou aopd NWAACELG BLOUNXOVIKWY OPUKTWY.

o Meiwon Twv €06dwv and tnv aueon Buyatpikn «lsocon A.E.» (€ 1.253 1o 2012 ka1 € 1.517 10
2011), kaBwg kat and Tnv anod Kowvou gAeyxopevn ovtotnta «Cebo International B.V.» (€ 2.661
10 2012 kot € 3.083 1o 2011) Adyw peiwong KUKAOU €Pyaclwv Mou agopd NWAARCELG
BlOHNXOVIKWY OPUKTWV.

To ouvolo Twv €€6dwv Katd To 2012 avAABav oe € 2.820 évavtt € 843 1o 2011, Kal opeideTal
Kupiwg ot:

o AUEnon Ttwv €€60wv and tnv £ppeon Buyatpk «S&B Industrial Minerals GmbH» (€ 2.033 1o
2012 kat € 2 10 2011) Adyw ayopdg avBpakikAG 06dag and Tnv €Talpia autr.

Aroooxéc ueAwv Aioikntikou ZupPoudiov kat OlevBuvtikwv oteAexwy: OL anodoXeEG HEAWV
A0IKNTIKOU ZupBouliou Kat OlEUBUVTIKWY OTEAEXWY NOU KaTaAoyioBnkav evidg Twv XPrjoEwv nou
ENngav Tnv 31" AekepBpiou 2012 kat 2011 fATav ot €EAG:

O Oplog H Etapia
1/1-31/12 11-31/12 1/1-31/12 1/1-31/12
2012 2011 2012 2011
ApoiBeg AoikntikoU ZupBouliou 650 650 650 650
ApolBég otedexwy (nepthappavovtal Ta
EKTEAEOTIKA PEAN TOU AloknTikoU ZupBouliou) 4.666 5.973 4.196 5.458
5.316 6.623 4.846 6.108

Ot apoBég Tou AOIKNTIKOU ZupBoudiou eykpivovtal and tnv TakTikA Mevikh ZuvEAeuon Twv
MeTOXWV Kal WG €K TOUTOU YIO TIG OXETIKEG AUOIBEG Twv XpRoswv nou éAngav tnv 31" AekepPBpiou
2012 kat 2011, dievepynOnke OXETIKA OEOOUAEUPEVN UNOXPEWON OTIC OUVNUUEVEG KATOOTAOELG
ONOTEAECUATWV.

Ot unoxpewoelg Npog Ta dlEUBUVTIKA OTEAEXN Tou Opidou Kat Ta HEAN TNG Aloiknong aveépyovTal
v 31" Aekepppiou 2012 oto nood twv € 1.009 (noad € 1.272 katd tnv 31" AekepPpiou 2011). O1
unoxpewoelg tng Etapiag npog ta OleubBuvTiKG OTEAEXN TNG Kol Ta PEAN TNG Aloiknong
avépxovtal tnv 31" Aekepppiou 2012 oto noad Twv € 936 (noad € 1.228 katd tnv 31" Aekepppiou
2011).

OL elopopég nou KaTtERAAe n Etapia npog ta Kpatiké ao@OAICTIKA Tapeia yia Ta dleuBuvTIKA
oTeAéXN TNG Via TIg Xproelg nou €Angav tnv 31" AekepBpiou 2012 kat 2011 avirBav os € 103 kal €
86, avtiotowa (o ‘'Ouog kateBaie € 120 kat € 97, avtiotowa). O de €l0PopEG nou kateRBalav o
‘Opog kat n Etapia npog Tnv aoc@AMOTIKA €TOpia yia TO NPOYPOAUHa a0@AAONG  Kal
ouvTaglodoTNONG TWV JIEUBUVTIKWY OTEAEXWY TOUG YIa TIG XProelg nou éAngav tnv 31" Aekepppiou
2012 ka1 2011 avAABav og € 250 kal € 317, avtioTolxa.

2nu. OAa ta nooootd xouv unoAoyioTel L Bdon ta rArnpn voz]yg[oa Kat Oxt Ta oTpoyyvlornoiniEva, Ta omnoia supavifovral otnv
napouoa xBson. 9



ARAwon Etaipikic AlakuBepvnong tou apBpou 43a83(0)

tou K.N. 2190/1920

e e@appoyn Tou apBpou 43°§3 Tou K.N. 2190/1920, 6nwg oxvel, n Etapia dnAwvel ta
akéAouBa:

1.

O1 Apxéc ETapkng AlakuBépvnong

H Etapia €xel Beopobetioel and to 2001 kat epappdlel 0To aUvoAd Toug ApxEG ETalplkAg
AwkuBEpvnong, oL onoieg avaBewpouvTtal Kol NpooappofovTal OTo €KAOTOTE LoYXUOV
EAANVIKOG kal Eupwnaikd vopoBeTikd nAaioto.

To nAApeg Keipevo Twv Apxwv ETtaipikng AwkuBépvnong, onwg oxUel PeTd tnv 4"
avaBewpnon Toug, €ival avapTnUéEVo OTnV LOTOOENd TNG ETapiag oTnv NAEKTPOVIKN
dleubuvon www.sandb.com.

Ou Apxéc Etaipikng AwakuBépvnong tng Etapiag anookonoUv otnv €niteugn Ttng
HoKponpoBeoung avantugng tng enXeipnong, HE yvwpova TNV LOOTIUN Kal akpBodikain
NEOACMION TWV CULPEPOVTWY OAWV AVEEALPETWG TWV HETOXWV KAl TNV EUPUTEPN KOWVWVLKI
uneuBuvotnTa.

H Etaipia dev e@appolel GAAEC MPOKTIKEG ETAPIKAG OOKUBEPVNONG NEpav Twv ApxXwv
Etaipikig AwakuBEpvnong ol onoieg anoteAolv Tn Bdon tou Ecwtepikou Kavoviopou Kat
Twv MoAtikwy NG ETaipiag.

KOpla xapaktnpoTikd Ttwv Mnyxaviopwv Eowtepikol EAEyyxou kat Alaxeipiong
Kiwvduvwv

H Etawpia dpaoctnplonoleitat e €va onattnTikG KAl €UPETABANTO  ENLXEPNMATIKO
nepBAairAov, To onoio €niBAAAEL TN OUVEXN KOl CUCTNUOTIKI NapakoAouBbnon oAwv Twv
KIvOUVWV NOU OXETICOVTAL E TNV ENXEPNUATIKN TNG Acttoupyia. Na toug Adyoug autoug,
n Etawpia €xel BeopoBeTROEL UNXOVIOUOUG €AEYXOU NMou anoBAENOUV OTNV AVTIUETWLON
AUTWY TWV KIvOUVWY KAl TN Slac@AAlon TNG CURUOPEWANG OAwv Twv etalplwy Tou Opilou
He TIG Oladlkaoieg nou oXeTi(ovTal HE TA OIKOVOUIKA Kal Aettoupyikd B€pata. To enonTiko
6pyavo Twv pPNxaviopwy eAEyxou Kat dlaxeiplong Kivduvwy eival n Enttponr) EAEyxou.

H Ynnpeoia Eowtepikou EAEyxou cuykpoTeital and Eva AleuBuvTr| KaL NEVTE EOWTEPIKOUG
ENEYKTEG MANPOUC KOl ONOKAEIOTIKAG anaoyxoAnong. H Aettoupyia tng O€netar and
Kavoviouo nou £xel eykplBei and tnv Emtponi EAEyxou kat 1o AleuBuvovta ZUPBoUAo TNG
Etapiag. Ot eowTtepikoi EAeyxoL dlevepyoUuvTal CULPWVA PE dleBvr) NpOTUNA KOl NPAKTIKEG,
oL onoieg eival Kwdkononpeéveg oto «Eyxepidlo Aladikaoiwv Ecwtepikol EAEyxou» Kat
KaAUntouv OAOUG TOUG OPYOVWTIKOUG KAl AEITOUPYIKOUG Topeic tng ETtalpiag kat tou
Opilou ev yével. AnofAEnouv oTnv NApPAKoAoUuBnon Tng TrHPnong tou KataoTaTikou, Twv
Kavoviopwy, Aladikaowy kat Odnywwv tng Etapiag, kaBwg Kat TNG v yEvel vopobeaiag
nou agopd tnv Etalpia.

O olkovopikéG KaTaoTtdoelg tng ETapiag kat Tou Opidou eAéyxovtal Kal NoTonoouvTal
and avayvwplopEVo eAeYKTIKO oiko nou opidetal and tn Mevikr Zuvéleuon Twv MeToxwv.

Mepav Twv avwTtEpw, N ETapia €xel uioBeTroel kal epapuolel SLadIKaTieg yia Tov EAEYXO
Kal Tn Olaxeiplon KvdUvwy ava@opikd HE TNV OLKOVOULKA NANPo@opnon Kat ouvtagn Twv
ETAIPLKWV KOL EVONOUNUEVWVY OIKOVOUIKWY KATAOTACEWY. AUTEG NEPNAUBAVOUV:

e Tnv el0aywyn Kowwv npotunwv nAnpo@opnong (Eyxelpido NMAnpo@dpnong) ya tThv
OLKOVOMIKA Kal O0KNTIKA nAnpo@opnon. Ta npdtuna autd e@apuolovtal oc OAEG
TIG eTapeieg Tou Opilovu.

e Tig lMohtikég Awoiknong Opilou, nou epneplEXovTal O OPAdA KEWWEVWVY KOl
pubuiCouv TG EEouclodoTAoELg, oL onoieg neptypd@ouv Ta SlAPOPETIKA enineda Twv
OEOUEUTIKWY €E0UCIOO0THOEWY NOU £X0UV napacxebel oe ateAéxn TnG ETapiag yia
N SlEVEPYELD CUVAANQYWV LE OLKOVOMIKO KAl [N OIKOVOUIKO QVTIKEIHEVO, KABWG Kal
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TOUG KUPLOTEPOUG E0WTEPLIKOUG OLKOVOMIKOUG E€AEYXOUG MOU £QAPHOLOVTAL OTNV
nAsoyn@ia Twv etalpiwy Tou Opilou.

o EdK6 TpApa nou napakoAoubei Tn d1adIkacia OIKOVOUIKAG NANPOPOPNOoNG KE Xpron
KOWVWV AOYIOTIKWV APXWVY KAl KOWWV BLadIKACWY £vonoinong oe OAeG TIG ETALPIEG
Tou Opidou Baolopévo oe NOANANAEG eNBERAWOELG KAL YPANTEG KATEUBUVTHPLEG
00nyieg nou avaBewpouvTal Kal TpononolouvTal O TAKTA Xpovikd dlaoTAuaTA.

o Tn XPAON KOWAG KAl 0TABEPNG NAATPOPUAG MANPOPOPIKWY CUCTHUATWY YO TNV
€vonoinon Kat Tnv NAnpoeopnon.

o Addkaoieg NpPooTaciag Kalt ao@AAEG NANPOPOPIKWY CUCTNUATWY, ONwG THPNON
EQEDPIKWY APXEIWV YIO OAEG TIG ONUAVTIKEG NANPOYOPIEG, OXEDIA AVTILETWNIONG
EKTAKTWY KATAOTACEWV, CUCTHMOTA NPooTaciog KATA €nkivbuvou AOYIOUIKOU,
a0@AAELa NAEKTPOVIKOU Taxudpopeiou K.A.M.

e Tn ouvexh enokonnon Kal avabewpnon Twv AOYIOTIKWY Kal MANPOPOPIOKWY
NOAITIKWY Tou Opilou pe okond Tn dlac@AAIon OTL Ol OIKOVOUIKEG NMANPOPOPIEG TOU
Ouidou eivat evappoviopéveg pe Ta lOoxUovta npotuna AOYIOTIKAG  Kal

nAnpo@dpnong.
o Tnv KaTAPTION AENTOMEPOUG €THOOU NpoUnoAoylopoUu, o onoiog eEetdldeTal Kal
eykpivetal and 1o AlolkNTIKG ZUPBOUALO.

o  Mnviaieg KUAOHEVEG NPOBAEYELG KAl OIOIKNTIKEG CUVAVTHOELG YA Tn ou{ATnon, TV
€LETaon Kal availuan TNG MPAYHATIKAG Kal NPOoBAEYIUNG OIKOVOMIKAG andédoong
Kabwg Kal TNG akpifelag kat nAnpdTNTAG.

o AddIKaoiEG KAEIOIHATOG OIKOVOUIKWY KOTAOTACEWY, OTIC onoieg neplapBavovtal
npoBeopieg, ouvavtnoelg e Tn SIKNTIKA opdda tTng Etalpiag, cuvtoviopdg pe TIg
OIKOVOWIKEG UNNPEDIiEG TwV €TAIPUWV Tou Opilou, ouvavTACELG PE TOUG EEWTEPIKOUG
EAEYKTEG KaL AANOUG €101KOUG (EQOOOV €ival anapaitnTo).

lll. MAnpogopieg Tng Odnyiag 2004/25/EK

2116 30 lavouapiou 2013, n «Delphi Luxembourg S.A.R.L.» evepywvTtag and Kowou HE HEAN
NG OlKoyEvelag KuplakONouAou Kal €TAPEWV MNou eAEyxovtal and Toug idoug («n
Owkoyévelar), unéBaie unoxpewTikr dnuoota npotaon tou N. 3461/2006, dnwg oxUEL, Kal TnG
Odnyiac 2004/25/EC, ywa tTnv andéktnon tTwv petoXwv tng Etawpiag nou dev kateExovtal N
ehéyxovtal and tnv Owkoyévela (Atol, nocootd 38,74% Tou OUvOAOU TWV HETOXWV TNG
Etaipiag).

IV.  HTeviki Zuvéleuon

H oUykAnon, n ouykpoTnNOon, oL appodIOTNTEG KAl YEVIKA N Asttoupyia TnG MevikAg Zuvéleuong,
KABWG KAl TA SIKAWHATO TWV HETOXWV YO £YKALPN NANPOPOPNoN WG NPog Ta BEpata Tng
nUepAolag dIATaENG, TNG CUMKETOXAG Kal yn@oopiag otn Mevikh Zuveleuaon pubuidovTal Kat
dlaoc@aAifovtal and TIG okeieg dlatdtelg tou Kataotatikou kat tou K.N. 2190/1920, énwg
loXUEL

V. To AloknTikG ZupBoUAio

To AwkknTiké Zuppouio tng Etawpiog aokei tn dloiknon kKat dlaxeiplon Twv ETAPKWY
unoBeoewv Kal anoteAeital and dwdeka (12) HEAN, €K Twv onoiwv dUOo (2) €ival EKTEAEOTIKA,
Tpia (3) pn eKTEAEOTIKA KAl €NTA (7) aveEdpTNTa PN EKTEAEOTIKA. Ta BLOYPA@IKA ONUEIWHOTO
KGBe pEAoUG Tou AlOKNTIKOU ZupBouliou gival avapTtnpéva otnv Wwotooelida tng Etapiag
otnv nAektpovikn dieuBuvon www.sandb.com. To AloknTIKO ZuppoUAlo eival apuddio va
ano@aaoilel yevikd yla kdbe {Atnua nou agopd tnv Etapia, ektdg and ekeiva yla Ta onoia €k
Tou Nopou | Tou KataotatikoU eival appodia n Meviki Zuvéleuon. ZTIG appodldtnTeG Tou
A0KNTIKOU Zuppouliou nephapBavovTal EVOEIKTIKA:

e 0 KOBOPIOMOG TWV YEVIKWV HECO-HOKPOMNPOBECUWY OTOXWV, N €YKPION TwV ETHOWV
NPEOUNOAOYIOUWY KAl TWV TUXOV avaBewpnoswy auTwy,

e n dlao@AAIoN TNG KATAANAGTNTAG KAl TNG NANPOTNTAG TWV AOYIOTIKWY KAl OLKOVOULKWV
ouotnudtwy tTng ETaipiag,
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n Ol00@PAAION anNOTEAECUATIKWY OlOOIKACIWY E0WTEPIKOU EAEYXOU KAl MPOKTIKWV
dlaxeiplong Kivéuvwv

N SLao@AALON TNG ANOTEAEOUATIKNG EQAPHLOYNG Twv Apxwv ETalpikng AlakuBEpvnong,

n SWo@AAoN TNG ANOTEAECUATIKAG €QOPUOYNG TNG NEPWBAAAOVTIKAG MOAITIKAG TNG
Etaipiag,

n 81ac@AALON TNG NPOCTKOUCAG BlAPAVELAG OTIG EV YEVEL EMXEIPNHATIKEG OPACTNPIOTNTEG
NG ETapiog wg Kat Tng £ykapng, opOng Kat IOOTING EVNEPWONG TWV HETOXWV,

N Slao@AAIoN TNG CUMHOPPWONG LE TNV EKACTOTE loXUouoa vVopoBeaia.

MapatiBetal n ovuotaon Tou AZ:

Oduaoeag M. Kuplakdnoulog Mpbedpog EkteAeoTikd MéNOG

KoAuyw Mapia Nopikou Avtuinpoedpog  Avetdptnto Mn EkteAeoTikd
Kpitwv Aewvidag AvapAaBng Al’EUGUV(uV EkteAeoTikd MéNoG

2 0pPoulog

Robert James Champion de Crespigny AC  Mé&Aog Avetdptnto Mn EKTEAEOTIKO
Gabriel Hawawini MéAog Avetdptnto Mn EKTEAEOTIKO
OAwpa Mapia M. KupltakonouAou MéAog Mn EkTeAeOTIKO

PaganA Mwuong MéAog Avegdaptnto Mn EKTEAECTIKO
EAévn Manakwvotavtivou MéAog Avegdaptnto Mn EKTEAECTIKO
ANEEQVOPOG Zappnyewpyiou MéAog AveEdptnTto Mn EKTEAEOTIKO
Jan Carel Maarten Schénfeld MéAog AveEdptnTto Mn EKTEAEOTIKO
Alain Walter Marie Wivine Speeckaert MéAog Mn EkTteAeoTIKO

Eubupiog O.BiddAng Mé&Aog Mn EKTEAEOTIKO

VI. OiLEnttponég

To AKNTIKO ZupPBoUAo enkoupeital 0To €pyo Tou and TG €€AG Enttponég: (a) tTnv Enttponn
EAEyxou, (B) tTnv Enttponh AvBpwnivou Auvapikou kat Ynoyn@loTAtwy Kat (y) tnv Enttponn
2TPATNYIKOU ZXeBLO0OMOU.

O enttponég Tou AOIKNTIKOU ZupBouliou dev anoTeAoUv €NoNTIKA, OLAXEIPLOTIKA Kal OLOIKNTIKA
opyava tTng Etapiag pe eaipeon tnv Enttponn EAEyxou.

2Tn CUVEXELQ, NapaTiBevTal avaAUTIKEG NANPOYOPIES Yia TIG avwTEpw Enttponéc:

Enttponi EAEyxou

H Enttpont EAEyxou anoteAsital and téooepa (4) PEAN Tou AloiknTikoU ZupouAiou, €va (1) pn
EKTEAEOTIKO Kal Tpia (3) avefdptnTta pn eKTeAeoTKE, Ta onoia ekAéyovtal and tn [evikh
2uvéleuon twv Metdxwv Kat epappoyrh tou dpBpou 37 tou N. 3693/2008, 6nwg woxvel. H
Enttponn EAEyxou ouvedpldlel TOUAGXIOTOV TECOEPLG POPEG KAT €TOG Kal Asttoupyei pe Bdon
Tov «Kavoviopd EAeykTikAG EnttponAg», nou eykpiveTtal kat avabewpeitat and To AlOKNTIKO
ZuppouAo. AnooTtoAn tng Enttponig ival va ouvdpapel To AloKNTIKO ZUMBOUAIO OTOUG TOEIG
nou oxeti¢ovTtal pe tn dlac@aAon:

e TNG KATAAANAGTNTAG KAl NANPOTNTAG TWV AOYIOTIKWV KOl OLKOVOUIKWY CUOTHHATWY, KOBWG
KOl TNG €UPUBUNG AEITOUPYIOG TWV EAEYKTIKWY HNXAVIOUWY KAl CUCTNHATWY NPOadlopIoHoU
Kal OLOXEIPLONG ENXEIPNUATIKWV KIVOUVWY,

e TNG aglonotiog Kat NANPOTNTAG TWV ONUOCIEUOUEVWY OLKOVOUIKWY KATAOTACEWY,

e TNG oUuppopYwong tng Etapiog kat tou Opidou ev yével NPog TO LOXUOV VOUOBETIKO
nAaiolo, KoBwG Kal TNG ONOTEAEOUATIKAG €QAPHOYAG Twv  Apxwv ETtalpkig
AwkuBépvnong,

e TNG NnapakoAouBbnong tng dladIkaciag TNG XPNHATOOIKOVOUIKNAG NANPOPOPNONG,

e TNG NAPOKOAOUBNONG TNG ANOTEAECUATIKAG AEITOUPYIOG TWV UNXAVIOUWY EAEYXOU KAl TWV

OladIKaowy dlaxeiplong Kivduvwy, KaBwg Kal TNV napakoAoubnon tng opbng Acttoupyiag
TWV ECWTEPLIKWV EAEYKTWV,
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e TNG nNapakoAouBnong Twv BepdTtwv nou agopoulv Tnv Unapgn kat Tn dTApNon Tng
AVTIKEILEVIKOTNTAG KOl QVEEAPTNOIOC TwV ELWTEPIKWY EAEYKTWV KOl TOU EAEYKTIKOU
ypageiou,

TNG ENKOWVWVIAG KAl TNG NapakoAouBnong tng dladlkaoiag Tou EAEYX0U and TOUG EEWTEPLKOUG
EAEYKTEG KAl TAV €niAuon BepdTwy Nou €Xouv OXEON HE TNV NOopPEia KAl TA anoTEAECUATA TOU
eAEYXOU.

Ta péAn t™ng Enttponng EAEyyxou eival Ta akdAouba:

AANEEQVOPOG Zappnyewpyiou Mpdedpog
OAwpa Mapia . Kuplakonouhou  MéEAog
EAévn Manakwvotavtivou MéeAog
Jan Carel Maarten Schdénfeld MéeAog

Enttponi AvBpwnivou Auvapikou Kat Ynoyn@uotATwy

H Emtponi AvBpwnivou Auvapikou kat Ynoyn@oTtATwY anoteAeital and tecoepa (4) HEAN
Tou ALOIKNTIKOU ZUupBouAiou, éva (1) pn eKTEAEOTIKO Kal Tpia (3) avetdpTNTA N EKTEAECTIKA.
2uvedplalel ToUNGxIOTOV Mia @opd €TnOiwG Kal KABe @opd nou Kpivetal anapaitnto. Ot
apHOdIOTNTEG TNG ENTPONAG ouvioTavTal:

e OTOV €AEYXO E€QAPUOYAG TWV CUCTNHATWY OpoBwy TOou avBpwnivou JuvapkoU TnG
Etawpiog pe Bdon tnv eniteugn €tHowv Kat peconpdBeopwy OTOXWV HE YVWHOVA TIG
OUVBNKeg TNG ayopdg,

e OTNV agloAoynon tng andédoong tou AleuBuvovtog ZUupBOUAOU Kal TwV OlEUBUVTIKWY
OTEAEXWV MOU AVOPEPOVTAL OE AUTOV Kal €L0AYNON NPog To AOIKNTIKO ZUpPBOUALO Y TOV
KaBoplopd Twv apolBwy Toug, KaBWG Kal €l0AyNon €ni TNG €TNOIOC YEVIKAG MOAITIKAG
anodoxwv Tou npoownikoU TnG Etalpiag kat tou Opidou v yével,

e OTNV €10QYNON NPOG TO AOIKNTIKG ZUPBOUAIO PETPWY VIO TNV ENAYYEALATIKN EEEANEN TWV
oTeEAEXWY, KABWG KAl TNV €QAPUOYI AnNodOTIKWY CUCTNUATWY GUOIBWY Kal NOPOXwV TOu
NPEOCWNIKOU,

e OTNV enhoyr] Tou TPOnou TonoBETNONG Twv dJABECINWY KEPAAQiIWY TOU CUVTAELOO0TIKOU
NPEOYPAUUATOG TOU NPOCWIKOU Kal OTNV EKNaidEUCn TOU NPOCWIIKOU,

OTOV NPOYPAUHUATIONO TNG OUAAARG OLladoxXAG TWV PEAWY Tou ALOIKNTIKOU ZUBOUAIOU Kal TNG
QvANTUENG TWV AVWTATWY OTEAEXWV.

Ta peAn t™ng EmrponAg AvBpwnivou AuvapikoUu & Ynoynolottwv Olopiovral and To
A0IKNTIKO ZUpBoUAlo Kat eival Ta akdAouba:

KaAuyw Mapia Nouwkou Mpbedpog
DAwpa Mapia M. Kuplokonotuhou  MéAog
Paganh Mwuonig MéAog
EAévn ManakwvoTtavtivou MéAog

EntponA Ztpatnywkol Zxediaopol

H Entponi ZtpatnylkoUu 2Zxedlaopou anoteAeitar and €EL (6) HEAN Tou ALOIKNTIKOU
2upPBoudiou, dU0 (2) ekteleoTikd, €va (1) pn ekteAeoTikd Kal Tpia (3) avegdptnTta pn
EKTEAEOTIKA. Zuvedplddel TOUAAXIOTOV BUO QPOpPEG £€TNOIWG. Ot appodldTNTEG TNG ENTPONNAG
ouvoyifovTtal oTa €ENG:

o YVWHOSOTEL yla TIG KATNyopieg Twv dpacTNPOTHTWY OTIG onoieg n Etalpia ogeilel ) gival
OKOMLUO VO ENKEVTPWVETAL,

o a&loloyel TNV endpkeld Twv UNOSOPWY, TNG KEPAAALOUXIKAG OOUAG KAl TOU avBpwmnivou
duvapkou tnG Etaipiag yia tnv anpdokontn uAonoinon Twv ENXEIPNUATIKWY OXEdiwvY,

o £feTdlel TNV avaykn Kol TN OKOMWOTNTO avadlaTinwong Twv KEWEVWY OpAUaTOoG Kal
okonou,

e unoaotnpidel TIG el0NyAOELG TNG d10iknong NPOgG To ALOIKNTIKO ZUMBOUALO.
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Ta péAN NG Enttponng Ztpatnykou 2xedlaopou dlopidovTal and To AOIKNTIKO XupBoUAlo Kat
eival Ta akéAouba:

Paganh Mwuonig Mpdedpog
Kpitwv Aewvidag AvapraBng MéNog
OAwpa Mapia . Kupiakornouhou  MéEAog
Oduoo<ag M. Kuplakénouhog Méhog
KaAuyw-Mapia Nopikou MéNog
AANEEQVOPOG Zappnyewpyiou MéNog

Mpénel va onpewBel 611, €kTOG ™NG EmtponAg EAEyxou kKat Tng EnitponAg ZTpatnylkou
2xedlaopou, oL unoAoneg enTtponég ouvedplalouv TOUAGXLIOTOV [ Qopd £TNCIWG Kal KABe
(popda nou Kpivetal anapaitnTo.
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AvoAutikég mAnpodopieg, ocUpdpwva pe to apbpo 487 tou N.3556/2007

AidgpBpowon Metoxikou Kepaiaiou

To Metoxiké Kegpdhalo tng Etaipiag tnv 31" Aekepppiou 2012 avepxdtav oc Eupw 51.197.862,00
kal dwatpeital og 51.197.862 petoxég ovopaoTiknG agiag Eupw 1,00 n kdBe pia. ‘'OAeC oL PETOXEG
™G ETapiag eival KowEG OVOUAOTIKEG pe BIKaiwpa whgou Kal dianpaypatevovtal otnv Kipla
Ayopd tou Xpnuatiotnpiou ABnvwv.

lMTeptopiouoi orn usrapiPaon twv ueroxwv ¢ Etaipiac

Me Bdon tnv avakoivwon nepi unoxpewTikAG dnuéotag npotaong tou N. 3461/2006, 6nwg 1oxUel,
n onoia unoBARGnke otig 30 lavouapiou 2013 and tnv «Delphi Luxembourg Holdings S.A.R.L.»
(«o Mpoteivwvy), evepywvtag and Kowvou HE HEAN TNG olkoyEvelag KuplakdnouAou Kal eTalpieg
nou eAéyxovtal and toug idloug («n OlkoyEvelay), yia TNV andkTnon Twv PHeToXwv tTng ETapiag
nou dev katéxovtal f eAéyxovtat and tnv Owoyevela (ATol NocooTtd 38,74% eni Tou cuvOAoU TwV
peToxwv TNG ETapiag), o Mpoteivwy ouvaye EeXwploTteg oupPBaocelg pe tnv OoyEvELa Kal TN
«SCR-Sibelco NV» avtiotowxa otig 30 lavouapiou 2013 kat otig 17 AekepPpiou 2012, pe TG
onoieg ot cUPBAANOUEVOL QVEAAPBAV CUYKEKPUIEVEG OEOUEUOEIS WG NPOG TIG HETARIBACEIG Kal TA
OlKAIWHATA YPAHPOU.

2NUAVTIKEG GUECEG I EUUECEG OUUUETOXEG Katd Tnv £vvola Twv dpbpwv 9 weg 11 tou
N.3556/2007

OL ONUAVTIKEG AUECEG/EUPETEG OUPMETOXEG TNV 31N AekepBpiou 2012 ATav oL akGAoUBEG:

1. Ano tnv Ka Awkatepivn M. Kuplakonouiou, 18.962.041 dikawpata yrneou (ATol Noco0TO
37,04% eni Tou OUVOAOU HETOXWV Kal SIKAWMATWY WhAeou Tng ETtapiag) eAéyyovtal
EUHEOWG WG aKoAoUBwWG: (a) 11.109.753 dikawwpata yAgou (Atot, nocooto 21,70% eni Tou
OUVOAOU PETOXWV Kal dIKalwHATwY Ywhgou tng Etapiag), péow tng etapiog Blue Crest
Holding S.A., n onoia eA€yxeTatl anokAEOTIKA anod Tnv Ka Awatepivn M. KuplakonoUAou Kat
(B) 7.852.288 dwkawpata ywneou (Atol nocootd 15,34% eni Tou OUVOAOU PETOXWV KOl
dkawpdTwy Yhgou tng Etapiag) anoppEéouv and TIG HETOXEG NOU AVIKOUV KOTA WIAA
Kupiotnta otov k. Oduocéa [1. Kupuakénouho kat otnv ka OAwpa-Mapia 1.
KuplakonouAou Kat Ta onoia aokei n ka Awatepivn M. KuptakonoUuAou duvapel enkapniag
unép auTng.

2. Ano tov k. Oduocoéa M. KupltakénouAo, 5.112.067 dikawpata wrgou (ftot, nocootd 9,98%
€ni TOU OUVOAOU HETOXWVY Kal SIKAWUATWY Whpou tTnG ETalpiag) eAéyxovTal EUUECWG HECW
™n¢ High Gate Holding S.A., n onoila katéxel AUeEca TA wG Avw BIKALWHATA KAl EAEYXETAL
QNOKAEIOTIKG and tov K. Oduacéa . Kuplakénouho, KaBwg To 0UVOAO TOU ETALPIKOU TNG
ke@aAaiou avrkel anokAeloTikd otov K. Oduoaéa IN. Kuplakdnouho.

3. Ano tnv ka ®Awpa Mapia M. KuplakonouAou, 5.950.474 dikawpata yneou (ATOL, N00o0TO
11,62% €ni Tou OuvOAOU METOXWV Kal SIKAWHATWY WAYou Tng ETawpiag) eléyxovtal
eupEowg péow tng Blue Water Holding S.A., n onoia katéxel dueoa ta wg avw diKawpata
Kal eAEyXeTal anokAEloTIKG and tnv ka PAwpa Mapia . KuplakonouAou, kabBwg To GUVOAO
TOU €TAPIKOU TNG Ke@OAaiou avAKEL AMNOKAEWOTIKA otnv kKa dPAwpa Mapia .
KuplakonouAovu.

4. Ano tnv«SCR-Sibelco NV», 10.217.688 dikawwpata wAgou (Atol, nocootd 19,96% eni tou
OUVOAOU PETOXWV Kal Slkawpdtwy yRgou tng ETaipiag).

Aev undapyel GANO QUOIKO A VOUIKO NPOCWNO TO OMNoI0 va KATEXEL NEPLOCOTEPO and 5% Twv
OawpdTwy YReou tng ETalpiag.
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Karoxol LeToxwyv riou napéxouv EI0IKA OIKaIWUATAa EAEyYXOU
Aev vgioTavTal.
lTeplopiouoi oro dikaiwua yrigou

Me Bdon tnv avakoivwon nepi unoxpewTikAG dnuéotag npotaong tou N. 3461/2006, 6nwg LoxUel,
n onoia unofAnOnke otig 30 lavouapiou 2013 and tnv «Delphi Luxembourg Holdings S.A.R.L.»
(«o0 MpoTteivwvy), evepywvtag and Kowou e HEAN TNG olkoyEvelag KuplakdnouAou Kal eTalpieg
nou eAéyxovtal and toug idloug («n OkoyEvelay), yia TNV andkTnon Twv PHeToXwv tTng ETaipiag
nou dev katExovtal f eAéyxovtat and tnv Owoyevela (Atol nocootd 38,74% eni Tou GuvoAou Twv
petoxwv tTnG ETtaipiag), o Mpoteivwy olvawe Eexwploteg oupPaocelg pe tnv OKoyEvela Kal TN
«SCR-Sibelco NV» avtiotoxa otig 30 lavouapiou 2013 kat otig 17 AekepPpiou 2012, pe TIG
onoieg ot cUPBAANOUEVOL QVEAAPBAV CUYKEKPIUEVEG OECUEUOELG WG NPOG TIG HETARBACEIG Kal TA
OlKAIWHATO WYHpou.

2Ulpwvies LeTaéu Twv HUETOXWV NG ETalpiac

Aev gival yvwotA otnv Etaipia, péxpt tnv 31n Aekepfpiou 2012, tnapgn cup@wviwy PHETALU Twv
HETOXWV TNG, Ol ONOIEG VO OUVENQAYOVTAL NEPLOPIOUOUC OTN HETARIBaoN Twv PETOXWVY TNG ) OTNV
GoKnon SIKAWHATWY WYHAPOU Nou anoppEouv and TIG LETOXEG TOUG.

Kavoveg Oloplouou Kat avTikatdoTaonc UEAWV Tou Aloikntikou ZuuBoudiou

Aegv undpxel diagoponoinon oto wxuov Kataotatiké tTng ETawpiog and ta npoBAendpeva oTig
olatdgelg Tou K.N. 2190/20, énwg 1oxuel.

Apuooiotnta tou A.2. 1j OPICUEVWY LUEAWY TOU YIa EKOOOT VEWV LUETOXWV Ij ayopd (Oiwv
HETOXWV

20pQwva e to apbpo 482 tou wxuovtog KataotatikoUu tng ETawpiag, katd tn Sdpkela tng
NPWTNG NEVTAETIOC and Tn ouoTacr TNG A péoa og nEvie €Tn and Tn OXETIKN andéeacn Thg
MevikAG Zuvéleuong, To AOIKNTIKO ZUPPBOUALO €XEL TO dIKaiwpa, pe and@aoh Tou nou AapBavetal
HE nmAsoyneia Twv dUo Tpitwv (2/3) Tou ouvéhou Twv PEAWV Tou, va augdavel To Metoxikd
Kegpdhalo pe tnv €kdoon vEwV HETOXWYV. To Nood TNG augnong dev pnopei va unepPei To noocd Tou
MeTtoxikoU Kegpahaiou nou €xel kataBAnBei apxikd i tou MeTtoxikoUu Kegalaiou nou €xel
kataBAnBei katd Tnv nuepounvia AYNG NG OXETIKAG andg@aong tng Mevikng Zuveleuong. H nio
navw egoucia Tou AlOIKNTIKOU ZupBouliou pnopei va avavewvetal and tn MevikA ZuvéAeuon yia
XPOVIKO dlaoTnpa nou dev unepPaivel Ta NEVTE £1n Yyl KABE avavEwon.

2710 nAaiowa Tou dpBpou 16 tou K.N. 2190/1920,6nwg woxuel, n TakTKA MeEVIK ZuvEAeuon Twyv
Metoxwv Tng ETapiag tng 27" louviou 2012, evékplve NPOYPOUHA aYyOpdg WBiwv HETOXWV
OlApPKELAG 24 unvwv e T ayopdg nou Ba kupaivetatl and éva (1) Eupw €wg d€ka (10) Eupw ava
HETOXM, €EVW N OVOMOOTIKA aia Twv peToXwv nou Ba pnopei va anoktrjoel n Etapia dev Ba
unepPaivel To 10% Ttou kataBeBAnuUEVOU PETOXIKOU Ke@aAaiou. MNepattépw, Ye TNV dBla wg avw
anog@acn €gouolodotnBnke TO AIKNTIKO ZupBoUAio Tng Etapiog va ulonoijoel To VEO
NPOYPAUHA AYOPAG WOIWV HETOXWV.

2nuavTiki ouupwvia nou Exel ouvawel n Etaipia kat n onola tiberat o€ (0xU, Tponomnoleital
1 Anjyet o€ nepintwon aAAayric orov EAsyxo tn¢ Etaipiac karoniv Anuooiac lNporaoncs kat
Ta aroteAéouara 1nc oulupwviac autric

Aev ugioTaTalt.

SZuupwviec uetaéu e Erapiac kat peAwv A.Z. 1 tou npoowriikoU TG rou rpoPAEnovy
anoénuiwon o€ NEPINTWOon napaitnong 1j anoAvons xwpic Laoiio AOyo 1 TEpUaTioud Tne
Onteiac rj Tnc anacxoAnoric Touc eEANTiag TG onUoolac nEoTaons

H oupBaon epyaciag tng 1™ louviou 2011 nou €xel ouvawel n Etapia pe to Aleubuvovta
20pBoulo K. Kpitwva Acwvida AvaBiaBn, HETA Tnv nponyoupevn €yKpLor TG and thv TaKTIKN
evikr ZuvEleuon nou cuvedpiaoe Tnv Bla nuEpa, NpoPAEnsl TNV KaTtapfoArn anolnuiwong oe
nepintwon petafoAng eAéyxou tng ETapiag i katayyeliag Tng oxéong epyaociag xwpig onoudaio
AOYyoO.
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Knewowa, 5 MapTiou 2013

Ma To AlOIKNTIKO ZUpBOoUALO
O AeuBivwy Zuppouiog

Kpitwv AvapAaBnig
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AuTH n oehida €xel peivel oKONIUA KeEVI].
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AuTH n oehida €xel peivel oKONIUA KeEVI].

30



EPNZT & INANIK (EANAL)

Opkwtoi EAeyKTEG - AoyloTég ALE.

11° A EBvikrig 080U ABnvwv - Aapiog
144 51 ABrva

TnA: 210.2886.000

®ag: 210.2886.905

www.ey.com/eyse

51| ERNST & YOUNG

'EkBeon EAEyxou Avegaptntou OpkwToU EAgyKTr) AoyloTh)

Mpog Toug MeTdXOUG TNG
S&B Bounyavikd Opuktda A.E.

EkBeon eni twv Etaipikwy kat Evonoinugvwy Oikovoulkwv Karaotdoewv

EAEYEQUE TIG OUVNUUEVEG ETALPIKEG KAL EVOMNOLNUEVEG OLKOVOUIKEG KOTAOTACELG TNG £TALPIAG
S&B Buopnxavikd Opuktd A.E. (n «ETaipiay) kat Twv Buyatpkwy tTnG (0 «'OpAoG»), nou
onoteAoUVTAL and TNV E€TAIPIKN KAl €VOMOLNKEVN KATAOTAON OIKOVOMIKAG 6éong tng 317
AekepfBpiou 2012, TIC ETAIPIKEG KAL EVOMOUNUEVEG KATAOTACEIS OGMOTEAECUATWY XPAOEWG,
OUVOAIKOU €1000AATOG, HETARBOAWY 1BiwvV KEQAAQiwY Kal TAUEIOKWY POWV TNG XPAOEWGS Nou
€ANEE TNV nuepounvia autr], KABWG Kal TNV NEPIANWN CNUAVTIKWY AOYIOTIKWY MOAITIKWY Kal
AOWNEG ENEENYNUATIKEG NANPOPOPIEG.

EuvbBuvn Awiknonc yia tic Etapikéc kat Evoroinuéves OIKovouIkéG KaTtaoTdoelg

H Awoiknon €ival unedBbuvn yia Thv KATdpTion Kat eUAOYN NAPOUCiacn QUTWY TWV ETALPIKWY
KOl  €VOMOINMEVWY  OLKOVOUIKWY  KATAOTACEWY OuUpgwva pe Tta  Awbvhy [Mpdtuna
XPNUOTOOIKOVOMIKNAG Avagopdg, onwg autd £xouv uloBetnBei and tnv Eupwnaiki ‘Evwon,
ONwG Kal yla €KeVEG TIC EOWTEPIKEG OIKAEideG Nou n doiknaon kabopilel wg anapaitnTeg
woTe va KaBiotatat duvath) n KATAPTION ETAIPIKWY KOl EVOMOUNUEVWY  OIKOVOULKWV
KaTaoTaoewyv anaAlaypévwy and ouclwdn avakpifela, nou oeiletal eite oe andtn €ite oe
AGBoG.

Euvbuvn tou EAcykTij

H 8k pag euBovn gival va eK@PACOUHE YVWHN €Nl QUTWY TWV ETALPIKWY KOl EVOMOLNUEVWY
OLKOVOLLKWY KOTAaoTAoEwV pe BAon Tov €AeyX0 Hag. Alevepynoape ToV EAEYXO HOG CUHPWVQ
pe Tta Aebvn lMpdétuna EAEyxou. Ta npdTuna autd ANAITOUV VA CUUUOPPWVOUAOTE HE
Kavoveg deovtohoyiag, KaBwg Kat va oxeOLACOUKE Kal BLEVEPYOULE TOV EAEYXO LE OKONO TNV
anokTnon €UAoyng OO0PAAIONG YO TO €AV Ol ETAIPIKEG KAL Ol EVOMOINUEVEG OIKOVOUIKEG
KOTAOTAOELG €ival anaAAaypEVEG and ouowuwdn avakpipela.

O €Aeyxog nepthappavel Tn dlevepyela SLAdIKACIWY YIa TNV andKTNON EAEYKTIKWY TEKUNPIwWY,
OXETIKA HE TO NOCA KAl TIG YVWOTOMNOWOELG OTIC ETALPIKEG KAl TIG EVOMOLNUEVEG OIKOVOUIKEG
kataotaoelg. Ouv enideydueveg Oladikaoieg Paoifovtalr otnv  Kpion TOu €AEYKTN
nePNAPBAVOUEVNG TNG EKTIMNONG TwV KIvOUVWY OUCIWOOUG AVAKPIBEIOG TwV ETALPIKWY Kal
EVONOLNHUEVWV OIKOVOULIKWY KATOOTACEWY, Nou o@eileTal €ite o€ andtn €ite oe AdBog. Katd
TN OlEVEPYEID QUTWV TWV EKTWHACEWV KIvOUVOU, O EAEYKTNG €EETACEL TIC EOWTEPIKEG
OIKAEIdEG Nou oxetidovtal Pe TNV KATAPTION KAl €UAOYN NOPOUCIAON TwV ETAIPKWY KOl
EVOMOLNKUEVWY OLKOVOULKWY KATaoTtdoswv NG Etalpiag, pe okond To oxXedIA0UO EAEYKTIKWY
OLadIkaowV KATAANAWY YIa TIG NEPLOTACELG OANG OXL LE OKONO TNV EKQPACT YVWHNG €Ni TNG
OMOTEAEOUATIKOTNTAG TWV E0WTEPIKWY OIKAEdWY NG ETapiag. O €Aeyxog neplhapfavel
eniong tnv agloAdynon TNG KATAANAOTNTAG TwV AOYIOTIKWV apXwv Kal PeB6dwv nou
Xpnowononkav Kal Tou EUAOYOU TWV EKTIMACEWY Nou €ytvav anod Tn dloiknon, Kabwg Kat
agloAdynon TNG OUVOAIKAG NapouciaonG TwV ETAPIKWY KOl EVOMOLNUEVWY OLKOVOULKWV
KOTAOTACEWV.
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Zll ERNST & YOUNG

MoTteloupe OTL TA EAEYKTIKA TEKUAPIA MNOU €XOUUE OUYKEVTPWOEL E€ival €napkh Kal
KATAAANAQ yia TN BepeAinon TNG EAEYKTIKAG KOG YVWHNG.

Tvaun

Katd tn yvwun Hog, Ol CUVNUUEVEG ETAIPIKEG KAL EVOMOINMEVES OIKOVOUIKEG KOATAOTACELG
napouctdfouv euhoya and kaBe oucwdn dnoyn TNV olKovoulk B€on tng ETaipiag katl tou
Opidou katd tnv 31" AekepPpiou 2012, TNV XPNUOTOOIKOVOUIKA TOUG €nidoon Kal TIG
TOUEWOKEG TOUG POEG VIO TN XPAON Nou €ANEE ThV NUEPOUNVIa auTr], cUPNQwWVa HEe Ta Aldvh
MpdéTtuna XpnUaToolKOVOUIKAG Avagopdc, onwg autd £xouv uloBeTtnBei and tnv Eupwnaikn
‘Evwon.

Avapopd eni AAAwV VOUIKWVY Kal KaVoVvIOTIKWV BeudTwV

a) Ztnv 'EkBeon Alaxeipiong tou AolknTikoU ZuppBouliou nepihappdavetal dAAwan ETAIPIKAG
OlakuBEPVNONG, N onoia NApEXEL TA NANPOPOPLOKA OTOoLXEia Nou opifovTal oTnV Nnapdypagpo
30 Tou apbpou 43a tou K.N 2190/1920.

B) EnaAnBsloape Tn OUPQWVIA KOl TNV QvTIOTOXNON TOou neplEXopEvou Tng 'EkBeong
Awaxeiplong tou AWOIKNTIKOU ZUMUBOUAIOU HE TIG OUVNUUEVEG ETAIPIKEG KAl EVOMOINUEVEG

OIKOVOWIKEG KATOOTAOELG, 0TA NAaiola Twv opllopevwy and ta apbpa 43a, 108 kat 37 Tou
K.N. 2190/1920.

ABnva, 5 Maptiou 2013

Ol OPKQTOI EAETKTEZ AOTIZTEX

MANAMQTHZ LK. MAMAZOIAQOY IQANNHZ WYXOYNTAKHZ
AM. 2.0.E.A. 16631 AM. 2.0.E.A. 20161

EPNXT & NANIK (EAAALZ) OPKQTOI EAEMKTEZ AOTIZTEX A.E.
11° XAM. EONIKHZ OAQY AOHNQN AAMIAS 144 51 METAMOP®QSH
A.M. ZOEA ETAIPIAZ 107

33



AuTH n oeNida €xel peivel oKONIUA KeEVI.
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A1.0lIKONOMIKEZ KATAZTAZEIZ

Ou ouvnuuéveg OwkovoulkeG KaTtaoTaoelg eival ekeiveg nou eykpiBnkav and 1o ALOIKNTIKO

ZuppoUAo Tng S&B Blopnxavikd Opuktda A.E. Tnv 5" MapTiou 2013.

O lMNpobdedpog O Aeubivwv

Tou AloknTIKoU XupBouAiou >UpBouiog

Oduoogéag IN. Kuplakdnouhog  Kpitwv Zt. AvaBAaBng

AAT AH 042868 AAT AK 061616

35

O Owovoukog AleuBuvTtig

Tou Ouidou

lwdavvng E. XploTodouAdKng

AAT AZ 951354

O Controller

NéTag Eupwnng

NikOoAaog X. lwakeip

Ap. Ad. 0002714 OEE
A'Tatewg



S&B Biopnxavikd Opukta A.E.

ENOMOIHMENH KATAZTAZH ANIOTEAEZMATQN
THZ XPHZHZ MOY EAH=E THN 31n AEKEMBPIOY 2012

(Mood oe xadeg Eupw, extdg and ta kEpdn avd petoxn)

MwAnoelg Epnopeupdtwy
K6otog nwARoswv

Mikté k€pdog

‘E€0da bloiknong

'E€0da d1aBeong

Nownd €00da

Notnd £€o0da
Nettoupyka k€pdn

XPNUATOOIKOVOUIKA €000
XpnUaTooIKOVOuIKA £E0da

KEpdn and nwAnon Cuyyevwv ETAPWY
AvoAoyia oTa KEPON CUYYEVWVY ETALPLIV
Képdn npo @épwv

DOpoL EI00ONUATOG

Képdn peta and pépoug

Karavépovrat:
Z1oug petdyoug tng Etaipiog
Y€ OIKAWHATA NOU BEV GUVIATOUV EAEYXO

Képdn avd petoxn
Baowka
AnopelwpEva

Méoog otabopévog apibpdg peToxwv
Baowkég
AnopEWpEVOG

* Ta nood €xouv avakatataybei (Xnu.6).

O Ouhoc

Avakatdragn®

Znp. 11 - 31/12/2012 1/1 - 31/12/2011
7 470.216 455.720
8 (356.549) (344.620)
113.667 111.100
9 (44.770) (44.868)
10 (28.799) (24.715)
11 4.249 3.933
12 (5.645) (5.849)
38.702 39.601
13 373 594
14 (15.927) (9.367)
22 - 243
22 1.160 889
24.308 31.960
15 (12.036) (11.405)
12.272 20.555
12.291 20.617
3 (19) (62)
12.272 20.555
0,2405 0,4034
0,2371 0,4000
28 51.111.413 51.110.687
28 51.834.409 51.540.163

Ot OUVODEUTIKEG ONUEICELG ONOTEAOUV avandonaoTo HEPOG TWV OKOVOULKWY KATAOTACEWV.
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S&B Biounxavikd Opukta A.E.
ENOMNOIHMENH KATAZTAZH ZYNOAIKQN EZOAQN

THZ XPHZHZ NOY EAH=E THN 31n AEKEMBPIQOY 2012
(Mood oe xAadeg Eupw)

O 'Ouwnog
Avakatdaragn®
N 11 - 31/12/2012 1/1 - 31/12/2011

Képdn petd and @oépoug 12.272 20.555
Nownd ocuvohikd £00da
>uvOoAAQYUOTIKEG DlaWOPEG evonoinong:
-OuyaTpKWY (757) 1.132
-ZUYYEVWV 116 (567)
Anotipnon dabEoipwy Npog NwAnaon enevoUoEwy 91 (99)
DbEpoG €1000MUATOG OXETICOUEVOG E TNV aNOTIUNCN
dlaBEauwy Npog NwAnon enevoucEwv (18) 20
AnoTipunon napaywywy 35 (594) (1.455)
Dbpog £1000MAATOG OXETICOUEVOG E TNV anoTiUnon
napaywywv 119 273
Nownd cuvohikd £€€0da xpriong, HETA and eopoug (1.043) (696)
2UYKEVTPWTIKA OUVOAIKG £00da Xprong,
HeTa ané @bépoug 11.229 19.859
Karavéuovrat:
>Toug peToXouUG NG ETaipiag 11.239 19.912
> € OIKAWMOTA Nou dev ouVIoTOUV EAEYXO (10) (53)

11.229 19.859

* Ta nood €xouv avakatataydei (Znp.6).
OL OUVOBEUTIKEG ONUEIWOELG aNOTEAOUV avandonacTo HEPOG TWV OLKOVOULKWY KOTAOTACEWV.
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S&B Biounxavikd Opukta A.E.
ETAIPIKH KATAZTAXH ANTOTEAEZMATQN

THZ XPHZHZ NMOY EAH=E THN 31n AEKEMBPIOY 2012
(Mood og xi\adeg Eupw)

Inu.

MwAARoelg Epnopeupdtwy 7
Kéotog nwAnoswv 8
Mité k€Epdog

‘E€0da dloiknong 9
‘EE0da d160e0ng 10
Nownd €¢coda 11
Nownd £€€0da 12
Nettoupyikda KEpSN

XPNHATOOIKOVOLUIKA €000 13
XPNUATOOIKOVOULKG €E0da 14
'E0oda and GUUHETOXEG 3,22
Képdn npo @pépwv

DOPOG €100BMUATOG 15

Képdn/ ({npieg) uetd and @époug

* Ta nood €xouv avakatataxdei (Znu.6).

H Etapia

1/1 - 31/12/2012

Avakatdartagn®

1/1 - 31/12/2011

140.960 144.032
(111.789) (107.145)
29.171 36.887
(21.585) (26.697)
(5.583) (3.427)
4.437 4.588
(5.051) (4.628)
1.389 6.723
127 366
(11.825) (7.101)
15.392 638
5.083 676
821 (1.158)
5.904 (482)

Ol OUVOBEUTIKEG ONUEWWOELG anoTEAOUV avanoéonaoTo PEPOG TWV OLKOVOUIKWY KOTOOTATEWV.
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S&B Blopnxavikd Opuktd A.E.

ETAIPIKH KATAZTAXH ZYNOAIKQN EXOAQN

THX XPHZHZ NMOY EAH=E THN 31n AEKEMBPIOY 2012
(Mood oe x\adeg Eupw)

Képdn/ (nuieg) petd andé @époug

Aownd ouvoAikd €goda

Anotipnon dwaB€owy Npog NWANCN enevoUoEwv

DOPOgG £100ONPATOG OXETICOUEVOG HE ANOTIUNON

SlaBEoipwy NPog NwAnon enevoloswv

AnoTiunon napaywywv 35
Dbpog £1000ANATOG OXETICOUEVOG LE AMOTIUNON

napaywywv

Aoiné cuvolik@ £€€oda xprRong, LETa and popoug

2 UYKEVTPWTIKG GUVOAIKA £003a/ (£€500a)

XpAong, LETG and eopoug

* Ta nood €xouv avakatatayOei (Znp.6).

H Etapia

Avakatdtagn*

1/1 - 31/12/2012

1/1 - 31/12/2011

5.904 (482)
91 (99)
(18) 20
(594) (1.455)
119 273
(402) (1.261)
5.502 (1.743)

O1 OUVOBEUTIKEG ONUEWOELG ANOTEAOUV avanOONaoTO HEPOG TWV OLKOVOUIKWY KATAOTACEWY.
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S&B Blopnxavikd Opukta A.E.

KATAZTAZEIZ OIKONOMIKHZ ©EZHZ THZ 31ng AEKEMBPIOY 2012

(Mood oe xadeg Eupw)

ENEPIrHTIKO

Mn kukAo@opoUlvTta neplouciakd otolxeia
Evowpata ndyla neplouatakd oTolkeia
EnevouTikd akivnta

Ynepagia

Aond aoWHOTA NAYL0 NEPLOUCIOKA OTOLXEID
ZUUHETOXEG O€ BUYATPIKEG ETALPIEG
ZUUHETOXEG OE OUYYEVEIG ETAPIEG
AvaBaANOUEVEG POPONOYIKEG OMALTATELG
AwB€opa npog NWANGCN XPNHATOOKOVOHIKE OTOLKEI
Aoind pn KUKAOQOPOUVTa NEPLOUCIAKG OTOLXEID

KukAogopoulvta neplouciakd otolyeia
AnoBépata

Epnopikég anattioeig

AnattAoelg and ouvoedpeEVa UEPN
AnattAoelg and OPoUG EL0OOAHATOG
NoInEG anatTAoeLg

AwBéaipa kat Tapeakd .woduvapa

Meplouaiokd oToleia dlakpatoUpeva NPog NwAnan

Z(0VOAO evepyNTIKOU

IAIA KEDANAIA KAI YIIOXPEQZEIX
1510 kepaAaia nou avaioyolv

atoug WBioktriTeg TNG ETaipiag
MeToxk6 kKe@dahalo

Alo@opd unép To dpTIo

AnoBeaTIKO JIKAWUETWY Npoaipeong
ay0opAG HETOXWV

AnoBeaTIKO ONOTIKNONG NAPAYWYWY
Nownd anoBepatikd

ZUVOAAYUATIKEG DLaPOPES evonoinong
AnoteAéopata €1g vEo

AKowwpaTa nou 6ev ouVIOTOUV EAEYXO
Z0voho Wiwv kepaAaiwv

MaxponpdBeopeg unoxpewoeig
MpoéBAeyn anonpiwong NnpoownikoU
MNpoéBAeyn anokatdotaong nepPBAAAovTOg
Noinég npoBAEYeLG

MakponpdBeopa davela

AvaBaANOUEVEG POPONOYIKEG UNOXPEWTELG
KpaTikég entxopnyARoeig

NoINEG pakponpOOECHEG UNOXPEWOELG

Bpaxunp60eopeg unoxpewoeig

Epnopikég unoxpewoelg

YNoxpewaoelg Npog ouvdedpeva pHépn
BpayxunpdéBeopa davela

BpayxunpdBeapo HEpog pakponpoBeauwy daveiwv
Ynoxpewaoelg and opoug €L00dMUATOG
Mepiopata nAnpwtéa

NonEg BpayunpOBECUEG UNOXPEWOELG

YNoxpeWaoelG OXETICOPEVEG LE NEPLOUTLAKA OTOIKEID
SlaKPATOUHEVA NPOG NWANCN

20voAo WBiwv KeQaAaiwv KalL UNOXPEWCEWV

18
19
20
21

22
15

24
25
23

26
27

28

29

30

32
33

34
15

36
23
37
34

38

O Opog H Etaipia
31 AekepBpiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2012 2011 2012 2011

220.009 154.439 113.182 62.262
17.796 18.860 17.796 18.860
108.911 83.643 25.129 25.129
19.426 18.950 193 3
- - 133.780 129.338
11.186 10.293 4.198 4.198
6.336 3.584 2.310 1.121
182 90 182 90
3.245 10.862 656 8.412
387.091 300.721 297.426 249.413
99.866 73.469 36.738 18.362
54.840 49,557 11.245 4.655
1.485 1.464 2.202 3.243
1.293 894 545 602
26.037 17.934 19.429 12.656
42.086 46.158 4.565 2.323
225.607 189.476 74.724 41.841
- 72.585 - 76.286
612.698 562.782 372.150 367.540
51.198 51.111 51.198 51.111
14.565 27.000 14.565 27.000
2.408 2121 2.408 2.121
(2.120) (1.645) (2.120) (1.645)
76.772 78.139 88.676 90.219
(1.263) (613) - -
106.793 93.140 9.831 2.311
248.353 249.253 164.558 171.117
718 658 - -
249.071 249.911 164.558 171.117
26.835 15.034 8.865 6.061
15.013 6.305 10.626 3.450
3.602 2.274 1.216 376
160.044 66.978 96.969 66.978
16.492 15.517 - -
1.655 1.829 1.410 1.534
880 779 106 88
224.521 108.716 119.192 78.487
43.771 41.403 10.291 7.220
4.194 3.548 15.946 11.455
38.644 19.302 36.253 18.698
21.516 91.977 12.000 47.000
4.794 3.883 - -
23 22 16 16
26.164 19.988 13.894 9.307
139.106 180.123 88.400 93.696
- 24.032 - 24.240
612.698 562.782 372.150 367.540

OL OUVOBEUTIKEG ONUEWOELG ANOTEAOUV avanoonaoTo PEPOG TWV OLKOVOUIKWY KATOOTAOEWY.
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S&B Blounxavik@ Opukta A.E.

ENOMNOIHMENH KATAZTAZH METABOAQN IAIQN KE®ANAION
THZ XPHZHZ NOY EAH=E THN 31n AEKEMBPIOY 2012

(Mooé oe x\Gdeg Eupwd)

Ynéaowo 1 lavouapiou 2011

-Képdn xpriong

-Nownd ouvoAikd €00da/ (npieg) xpnong
-ZUYKEVTPWTIKA CUVOAIKG €g08a/ ({nuieg) Xpriong
-MAnpwpA HEPIOPETWY O SIKAWHATA NOU JEV OUVIOTOUV EAEYXO
-Mpoypappata xopriynong HETOXWY

-AUEnon HETOXIKOU KEPaAaiou and kegaAatonoinan
Aoyaplacpou unép To dpTio

-Enotpoen) HeToXIkOU Kepaiaiou

-Meiwon PeTOXIKOU KEQOAQioU

-Ayopd 1diwv HETOXWY

-AUgnon nocoatou cuppeToxngl oe Buyatpikn
-Metagopég*

Ynérowno 31 AekepBplov 2011

-Képdn xpriong
-N\ownd ouvolikd KEpSN/ ({nuieg) xpnong
-ZUYKEVTPWTIKA GUVOAIKG KEPBN/ (Zniieg) Xpriong
-MANpwUA HEPIOPATWY O SIKAWHATA Nou dev ouvioTouvl éAeyxo
- AUgnon peToxkoU kKe@ahaiou ané Aoknon SIKAWHATWY
npoaipeong ayopdg HETOXWY
-Mpoypdpuata XopAynong HEToxwy
-AUgnon HETOXIKOU KepaAaiou and kegaAatonoinon
Aoyaplacpou unép To dpTio
-Enotpoen HeToXIKOU Ke@aiaiou
-AUENnon N0COOTOU CUHHETOXAG
oe BuyaTtpikn
-MeTtagopég kat Aownég Kivoeig**

YnéAouno 31 Aekeppplov 2012

29
28

28
28
28

28
29

28
28

O Ophog
Nood anodildépeva oToug WokTATEG TG ETaipiag
AnoBepatikd AnoBepatiké anotipnong AKQIGHATA NOU
Metoxiké  Awagopd unép Sikauwpdtwv napayaywv Aownc ZUVaAAQYHOTIKEG AnoteAéopata €1g . H . 2 0volo 15iwv
131eg peToxEg . Z0Ovoho Sev ouvioTouv
Kepdhalo T0 dpTIo npoaipeong ayopdg XPNHATOOIKOVOLLK®V anoBepaTikd  dapopég evonolnong véo EAevyo kepaiaiwv
HETOXWV npoiovTwv VX
51.782 42.329 (3.216) 2.237 (463) 85.703 (1.182) 65.207 242.397 561 242.958
- - - - - - - 20.617 20.617 (62) 20.555
- - - - (1.182) (79) 569 (13) (705) 9 (696)
- - - - (1.182) (79) 569 20.604 19.912 (53) 19.859
- - - - - - - - - (74) (74)
- - - (116) - - - - (116) - (116)
12.778 (12.778) - - - - - - - - -
(12.778) - - - - - - - (12.778) - (12.778)
(671) (2.551) 3.222 - - - - R - - -
- - ® - - - - - ® - ®
- - - . - - - (156) (156) 224 68
- - - - - (7.485) - 7.485 - - -
51.111 27.000 - 2121 (1.645) 78.139 (613) 93.140 249.253 658 249.911
- - - - - - - 12.291 12.291 (19) 12.272
- - - - (475) 73 (650) - (1.052) 9 (1.043)
- - - - (475) 73 (650) 12.291 11.239 (10) 11.229
- - - - - (70) (70)
87 343 - (77) - - - - 353 - 353
- - - 364 - - - - 364 - 364
12.778 (12.778) - - - - - - - - -
(12.778) - - - - - - - (12.778) (12.778)
- - - - - - - - - 140 140
- - - - - (1.440) - 1.362 (78) - (78)
51.198 14.565 - 2.408 (2.120) 76.772 (1.263) 106.793 248.353 718 249.071

* MeTa@opd PETOEU ANOTEAECUATWY €1G VEO KAl AOLNWV ANoBEUATIKWY OXETIJOUEVN HE VOUOBETIKEG PUBHIOELG TWV MEPHAVIKWY BUYATPIKWV.

**Too6 € 1.616 peTagépbnke and ta Aond Anobepatikd oTa AnoteAéopaTa €1G VEo TnG Etaipiag.

OL OUVOBEUTIKEG ONHEIDOELG AnOTEAOUV avandonacTo HEPOG TWV OIKOVOUIKWY KATAOTACEWV.
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S&B Blopnxavikd Opuktd A.E.

ETAIPIKH KATAZTAZH METABOAQN IAIQN KEDANAIQN
THZ XPHZHZ NMOY EAH=E THN 31n AEKEMBPIOY 2012

(Mood oe x\Gdeg Eupw)

YnéAowno 1 lavouapiou 2011

-K€pdn xpriong

-\own€g OUVOAIKEG {NHiEg Xpnong

-ZUYKEVTPWTIKG OUVOAKG £§0da xpriong
-Mpoypaupata Xopriynong HETOXWY

-AUEnon peToxIKoU Ke@aAaiou and kepalalonoton
AoyaplaopoU unép to dpTio

- EnloTtpon peToxikou kagaAaiou

- Meiwon petoxikoU kagaAaiou

-Ayopd 1Biwv peTOXWV

YnoéAowno 31 Aekepppiou 2011

-Kepdn xpriong

-A\owind ouvohika €goda/ ({npieg) xprong
-ZUYKEVTPWTIKA GUVOAIKA £0000a/ (Cnuieg) xpnong

- AUEnon petoxikoU ke@ahaiou and doknon dIKAWHATWY
npoaipeong ayopdag HETOXWY

-Mpoypdaupata Xopriynong HETOXWY

-AUgnon peToxkoU ke@aAaiou and kepalalonotion
AoyaplaopoU unép To GPTLOo

- Emotpogn peToxikou kagaiaiou

-MeTagopeg®

Ynoéhowno 31 AekepBpiou 2012

29

28
28

28
29

28
28

H Etaipia

AnoBepaTiké

AnoBepaTikd

MeTox k6 Ala'(popc'x 161G SIKAWPATWYV anorip[]onq Nownd AnoteAéopata .
P unép To > . napaywywv . . Z0volo
KEPAAaLo . UETOXEG npoaipeang . anoBepaTikG €1g véo
apTio aYOPAG PETOXGV XPNHATOOIKOVOUIKWV
Y npoidvTwv

51.782 42.329 (3.216) 2.237 (463) 90.298 2.793 185.760
- - - - - - (482) (482)
- - - - (1.182) (79) - (1.261)
- - - - (1.182) (79) (482) (1.743)
- - - (116) - - - (116)
12.778 (12.778) - - - - - -
(12.778) - - - - - - (12.778)
(671) (2.551) 3.222 - - - - -
- - ) - - - - ®)
51.111 27.000 - 2.121 (1.645) 90.219 2.311 171.117
- - - - - - 5.904 5.904
- - - - (475) 73 - (402)
- - - - (475) 73 5.904 5.502
87 343 - (77) - - - 353
- - - 364 - - - 364
12.778 (12.778) - - - - - -
(12.778) - - - - - (12.778)
- - - - - (1.616) 1.616 -
51.198 14.565 - 2.408 (2.120) 88.676 9.831 164.558

*Moa6d €1.616 petagépbnke and ta Aotnd anobepatikd ota AnoteAéopaTta e1g véo Tng Etaipiog.

Ol OUVOJEUTIKEG ONUELOELG anoTEAOUV avandonaoTo HEPOG TWV OLKOVOUIKWY KATAGTAOEWY.
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S&B Biounxavikad Opuktd A.E.

KATAZTAZEIZ TAMEIAKQN POQN

THX XPHZHZ NOY EAH=E THN 31n AEKEMBPIOY 2012
(Mood oe x\ddeg Eupw)

TapelakEg poéG and ASITOUPYIKEG SPacTNPIOTNTEG

Képdn xpriong npo eopwv

Mpooappoyn yia:

- ANoOBETELG EVOWHATWY KAl A0WHATWY NAYWY NEPIOUCLOKWY OTOIXEIWV
- AnooBEaelg entyopnynoewv

- MpoPAeyelg, kabapr kivnon

- XpNHOTOOIKOVOUIKG £000a

- XpnHOTOOKOVOUIKG €500

- 'Ecoda and ouppeToxEg (kabapd and @époug aANodannig)

- Avoloyia oTa KEPSN CUYYEVWV ETALPLWV

- Znpia anopeiwong

- Képdn and nwAnon ouyyevwy £TApLIV

- (K€pdn)/ {nuieg ano eknoinon nayiwv NEPIOUCIAKWY OTOLXEIWV

(Augnon) / Meiwon oe:

- Anobépata

- Epnopikég anartrioeig

- Anattroelg and ouvdedpeva Hépn

- N\onég anattoelg

Augnon / (Meiwon) oe:

- Epnopikég unoxpewoelg

- Ynoxpewoelg npog cuvdedpeva Hépn
- N\oINEG UNoXPEWTELG

MAnpwpég anonUwoewy 0To NPOCWNIKO

MAnpwuég yia anokatdataon nepBGAAovTog

MANpwREG POPWV EICOBAUATOG

Tapelakég e10poég and Aettoupyikég SpaotnpdTnTeg

TapelokEg poég and eNevOUTIKEG SpaoTnPOTNTEG

- KTAon nayiwv nepLoucLaKwy OTOLKEIWY

- E€ayopég enixelprioewv kat enevdUOELG O€ EVONOIOUUEVEG ETALPIEG

- Eionpagn ané nwinon ouyyevolg taipiag

- Eionpagn peplopdtwv

- Eionpagn tékwv Kat XpnHATOOIKOVOUIKWY EGOdWV

- Elonpdgeig and Stakavoviouod XpnHaTooKOVOUIKWY Napaywywy

- 'Ecoda and eknoinon nayiwv NEPLOUCIOKWY OTOLXEIWV

TapelokEg eKPOEG and enevOUTIKEG dpacTnPIOTNTES

Tapelakeg poéG and XpnHaTodoTIKEG dpaaTnPIOTNTES

- Emotpogn petoyikou kepahaiou

- Ayopd 1Biwv peToxwv

- KaBapn augnon Bpaxunpdbeopou davelopou

- AUEnon pakponpoBeapou davelopou

- Meiwon pakponp6Beapou Savelopou

- MAnpwpég pepopdTwy otoug petoxous Tng Etaipiag, kabapd and gdpoug

- MANPWHEG HEPIOPATWY O€ DIKALWUOTA NOU BV auVIOTOUV €AeyX0

- Aoknon dkawpdTwy NPoaipeang LETOXWY

- MAnpwpr} TOKWV Kat XpNUATOOIKOVOUIKWY EE6dWV

Tapelakég e10poég/ (EkpoEg) and XpnUAToSOTIKES

SpaotnPdTNTEG

- ZUVOANQYHATIKEG DIAQOPEG ENi TWV TAUEIOKWY POWV

KaBapn avgnon/ (peiwon) diabeoijwy Kat TAUEIOKWY I00SUVAWY

- AUEnon deopeUPEVWY TAUEOKWY BlaBeaipwy

Awabéowpa kat Tapelakd 1odivapa oTnv apxr TS XpRong

- ZUVOANOYHOTIKEG BlaPOPEG £Ni Twv SLOBECIHWY Kal TAHEIAKWY
10080UVapWY aTNV apxr TG XPAoNG

Meiov: XpnpoTIKG SLab€ota dlakonTOUEVWY dpaoTnPOTNTWY

Awabéowpa kal Tapelakd 1odivapa oTo TEAOG TNG XPRong

O1 OUVOBEUTIKEG ONUEWOELG anoTeAOUV avandonaoTo HEPOG TWV OIKOVOUIKWY KATAOTAOEWY.

13
14

18,19
22

32
33

35

28
28

34
34

28

27

O 'Opiog H Etapia
1/1-31/12 11-31/12 11-31/12 1/1-31/12
2012 2011 2012 2011

24.308 31.960 5.083 676
30.888 27.228 18.300 15.728
(175) (152) (125) (90)
1.124 5.658 779 1.426
(373) (594) (127) (366)
15.927 9.367 11.825 7.101
- - (15.392) (635)
(1.160) (889) - -
825 2.880 825 1.080
- (243) - -
(87) 228 (7) 20
71.277 75.443 21.161 24.940
(3.741) (11.712) (2.634) (6.528)
4.885 (2.647) (2.839) (664)
(21) (109) 833 698
1.607 (10.076) 2.233 (9.182)
(5.549) 4423 (4.211) 1.882
646 1.531 3.415 10.311
(1.592) (881) (1.539) 2.376
(1.496) (4.843) (635) (3.993)
(1.260) (990) (1.176) (887)
(11.505) (12.360) (170) (1.504)
53.251 37.779 14.438 17.449
(31.020) (41.065) (18.042) (29.757)
(42.367) (101) - -
- 243 - -
282 388 15.392 498
266 261 20 36
107 333 107 333
161 561 7 1
(72.571) (39.380) (2.516) (28.889)
(12.769) (12.767) (12.769) (12.767)
- 7 - 7)
19.342 18.523 17.555 18.698
184.029 20.000 110.000 20.000
(160.000) (16.000) (114.000) (8.500)
- 9) - 9)
(70) (70) - -
353 - 353 -
(13.903) (6.604) (10.767) (5.055)
16.982 3.066 (9.628) 12.360
(1.417) 1.362 (53) 6
(3.755) 2.827 2.241 926
- 190 - 190
46.187 42.724 2.324 1.208
(346) 446 - -
- (29) - (1
42.086 46.158 4.565 2.323




AuTH n oeNida €xel peivel oKONIUA KeEVI.
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A2. ZHMEIQZEIZ EMNI TON
OIKONOMIKQN KATAZTAZEQN
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S&B Bopnxavikd Opuktda A.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THX 31" AEKEMBPIOY 2012

(OAa ta nooa napouatadovtal oe XIAAOEG €, EKTOG AV AVOPEPETAL SIAPOPETIKA)

1. Ol APAXTHPIOTHTEZ THZ ETAIPIAZ KAl TOY OMIAOY

O Ounog etalpuwv S&B Blopnxavikd Opuktd A.E. («o ‘Ophog» | «n S&B») eival évag SAog
ENXELPACEWY 0 0OMnoiog dpacTnplonoleEiTal HEOW TNG EANVIKAG avwvupng etalpiag S&B Blopnxaviké
Opukta A.E. («n Etapia») kat péow twv Buyatplkwv TnG Kupiwg otnv €E0putn, enetepyaaia,
OldBeon kal epnopia BlOUNXAVIKWY OPUKTWY KOl HETOAEUPATWY, OTNV napaywyr, ddOeon kal
EUNopia CUAINACUATWY Kal 0TV dlaxeiplon KaL avantugn aKVATWVY.

O 'Ophog KaTEXEL, evoKIAZel Kal €xel Npdopaocn o £va eupU KAl YEWYPAPIKA SLECTIAPHEVO GATHA
QMOBEPATWY OPUKTWY KOl HETAAMEUMATWY, EMITUYXAVOVTOG VA MPOCPEPEL £va dLAPOPONOLNUEVO
XOPTOQUAAKIO NPOoiovTwY oToug NeAATeg Tou. MEow Tng €EOpuUENG Kal TNG enefepyaciag twv
Bopnxavikwv opuktwy, 0 'OpAog atlonolel TIG NOANANAEG 1BIOTNTEG TOUG MPOKEEVOU va Ta
HMETATPEWYEL OE MNPOCOPUOCUEVEG AUCEIC PE eupeia yKAUa BlOPnXavikwy XpPrioewv, Ol Onoieg
gtunnpetolv TIC avAYKEG TWV MEAATWY TOU OTOUG TOMElC Twv Kartaokeuwv, Xutnpiwv,
MeTtaAAoupyiog kat EWOKwY e@appoywv o0 TEOOEPIG YEWYPAPIKEG MEPLOXEG Onou dlaBETEL
EYKATOOTACEIG €EOPUENG, enefepyaoiag Kal SlavVOUAG, oL onoieg €xouv npoodoplobel wg NoTa
Eupwnn, Bépewa Eupwnn, Apepikn kat Acia & Elpnvikdg (Znpeiwon 41).

H Etaipia dpubnke 10 1934 kat and 1o 1994 ol PETOXEG TG dlanpaypatevovTal 0To XpnUaTIoTHPLO
Abnvwv. H £6pa tng ETaipiag Bpioketal otn Knelowd ATTikhg, otnv 000 A. Metata 15, T.K. 145 64,
EANGda. To 1978 n dildpkeld TnG napatddnke, HETA and andégaon TG TakTIKAG MevikAG ZuvéAeuong
Twv PETOXWY, yia 50 xpdvia and tn AfEN TNG apxIknG TNG didpkelag, dnAadn €wg to 2034.

Tnv 31" AekepBpiou 2012 kat 2011 o ‘Opilog anacxolouoe 2.062 kat 1.963 epyaldupevoug,
avTioTolka, evw n Etapia anacxolhouoe 620 kat 656 epyalduevoug, avtioTolXa.

2. TENIKEZ NMAHPO®OPIEZ KAI AOTIZTIKEZ APXEZ

2.1 BAZH MAPOYZIAZHZ TQN OIKONOMIKQN KATAZTAZEQN

(a) Baon ouvraéne twv Owovouikwv Karaordoewv kai Aridwon Zuupoppwonc ue ta AlNXA: O
OUVNMHEVEG EVOMOINUEVEG KOl ETALPIKEG OLKOVOUIKEG KOTAOTACEIG (KOKOVOUIKEG KOTOOTACEIGY)
€xouv ouvtaxOei ouppwva pe ta Aledvr MNMpotuna Xpnuatoolkovoukng Avagopdg («AMNMXAx)
onwg autd €xouv uBeTnBel and Ttnv Eupwnaikf '‘Evworn. Ol OKOVOUIKEG KOATAOTACELG
ouvtacoovtal Kot anaitnon tou EAnvikou K.N. 2190/1920 o6nwg toxuel. Aegv undpxouv
Mpdtuna nou va €Xouv EQAPUOCTEL NPV TNV NUEPOMNVIa EVapENG €QApHOYAG Toug. Eniong, ot
OIKOVOMIKEG KATAOTACEIG £X0UV cuvTaxBei BAoel TNG ApXrG TOU IOTOPIKOU KOGTOUG UE €Eaipean
TA NOPAYWYA XPNHATOOIKOVOUIKA NPoidvTa Kal Ta SabEoa NpoG NWANGCN XPNHATOOKOVOUIKA
otolxeia, Ta onoia anoTwvTtal og eUAoyeg agieg. ‘'OAa Ta NOOA OTIG OKOVOUIKEG KOTAOTACELG
napoucdlovtar oe XAadeg Eupw («€»), €KTOG €Av ava@EpeTal  OAPOPETIKA, KOl
OTPOYYUAOMOLOUVTOL OTHV NANCLECTEPN XIALADA.

(B) Eykpton twv Oikovoulkwv Karaordoewv.: Ol OIKOVOUIKEG KOTAOTACELG TNG XPHONG nou €Ange
v 31" AekepBpiou 2012 eykpibnkav and to AloiknTikd ZupBouAo Tng Etaipiag tnv 5" MapTiou
2013. Emonuaivetal OTL Ol OIKOVOUIKEG KATAOTAOEIG TEAOUV uno Tnv €ykpon tng TOKTIKAG
evikAG ZuvéNleuong Twy PETOXWV TG ETawpiag.
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S&B Bopnxavikd Opuktda A.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THX 31" AEKEMBPIOY 2012

(OAa ta nooa napouatadovtal oe XIAAOEG €, EKTOG AV AVOPEPETAL SIAPOPETIKA)

2.2 BAZIKEZ NOT'IZTIKEZ APXEZ

OL MOYIOTIKEG apXEG PACEL Twv ONOIWV CUVTACOOVTAL Ol OLKOVOUIKEG KATAOTACEIG €ival oL
OKOAOUBEG:

(a) Baowikegc Apxec Evornoinong: Ol evONOINUEVEG OIKOVOUIKEG KATAOTAOEIG NEPINAUBAVOUV TIG
OIKOVOUIKEG KATAOTACELG Tou Opilou Kal Twv BuyaTpikwy Tou Katd tnv 31" AekepBpiou 2012.

OL BuyaTtpikég evonolouvTal NARPWG and Tnv NUEPOUNVIa andKTnong, n onoia €ivat N NUEPORNVia
Katd tnv onoia o 'OUAOG anoKTA Tov €AEyX0, Kal €EAKOAOUBOUV va €VOMOOUVTAL HEXPL TNV
nUEPONVia Nou navel 0 EAeyX0G. Ol OIKOVOUIKEG KOTAOTACEIG TwV BuyaTplkwy KaTtapTtidovTatl yia
v idla nepiodo avapopdg 6nwg Kat Tng Etalpiag, akoAoubwvtag otabepég AOYIOTIKEG ApPXEG.
‘ONa 1a evoo-opAkG undAowna, CUVOANayEG, Un npayupatonoinfsvta kEPdn kat ¢nuieg nou
NPOKUNTOUV and £vOO-OUIAIKEG NPALELG KAl PepiopaTa anaAcipovTtal NARpwG.
Ot Znueg Twyv BuyaTpkwy anodidovTal oTa JIKAWHOTA NOU dEV CUVIOTOUV EAEYXO0, AKOMA KAl av
auTod €XEL WG ANOTEAECHA Va NAPOoUCIAouV XPEWOTIKO AOYIOTIKO undAotno.
H petaBoAn TG CUMUETOXNG 0 BUYATPIKN £TAPIO, XWPIG TNV AnNWAEX Tou eAEyXou, Bewpeital
WG i cuvaAayn evtog TnG Kabapng B€ong. Ze nepintwon nou 0 ‘'OAOG XAOEL TOV EAEYXO MG
BuyaTtpikng, ToTE:

o Alaypdgel Ta OTOKEID evepynTIKOU (CUMNEPNAMPBAVOLIEVNG KOl TNG UnEPAEiag) Kal Tou
nadnTIKoU TNG BUYATPIKAG

o Alaypd@el Tn AOYIOTIKN afia Twv SIKAWHAETWY Nou 8V GUVICTOUV EAEYXO

o Alaypd@el TIC CWPEUPEVEG GUVAANAYUOTIKEG OlAPOPEG, MOU €Xouv Kataxwpnbel ota dla
Ke@AAaLa

¢ Avayvwpilel Tnv eUAoyN agia TOU TIHAKATOG Nou onpayenke
o Avayvwpilel Tnv eUAoyn agia kaBe enevduong nou dlatnpeital
o Avayvwpilel onolodnnote EAAEWWA ) TAEOVOOUA OTNV KOTACOTOON ONOTEAEOUATWY

¢ AvaKOTATAOOEL TO TUAMA TwV AONWY CUVOAKKWY £00dwv nou avaAloyei otnv Etapia, otnv
KOTAoTOaoN anOTEAECUATWY ] 0TA KEPON €1G VEOV, KATA NEPINTWOT.
H nAfpng katdotaon Twv Buyatpikwv nou evonolouvTal pali PHE TIG AVTIOTOIXEG OGUUUETOXEC
napouactafovtal otn Znueiwon 3.

(B) Nouwioua Actroupyiac kat [Napouoiaons kat Meratporni =€évwv Noutoudtwv: To vouopa
napouciaong tou Opidou kal napoucioong kat Asttoupyiog tng Etapiog, Twv EANVIKwY
BuyaTPIKWY KAl OPLOUEVWY BUYATPIKWY TOU €EWTEPIKOU ival To Eupw. Ot cuvaANayEG o€ E€va
VOUIOMOTAO PHETOTPENOVTAL O Eupw XPNOWWONOWWVTAG TIG CUVAANOYHOTIKEG LOOTIHIEG OL ONoiEg
IOXUOUV KaTA TNV nNUEPA Twv OuvaANaywv. Thv nuepounvia oUVTAENG TWV OIKOVOMIKWY
KOTOOTACEWY Ol QMALTHOEIG KAl UMOXPEWOEIG O EEVO VOUOMO NPOCappolovTal woTe va
QVTAVAKAOUV TIG CUVOAAOYHATIKEG LOOTIUESG TNG NUEPOUNVIOG avaPOpPAg.

Ta k€pdn Kat ot ¢nuieg nou npokUuntouv and TG cuvaAayEG o€ E€va vopiopata aAd katl and
TNV anotTignon TEAOUG XPNOEWG TWV VOMIOUOTIKWY OTOlXEiwv o€ &€va vopiopata
nep\appavovtal oTnv  KATAoToon OnOTEAECUATWY TNG XPAOEWG, ELAIPOUMEVWV  TWV
OUVOAAQYWV NOU NANPOUV TIG NPOUN0BECEIG avTIOTABUIONG TAUEIOKWY POWV MOU anewovifovtatl
OTNV KATAOTOGN CUVOAIKWY £0OdWV.

To vouopa Asttoupyiag Twv BuyaTPIKWY ETAPWY TOU EEWTEPIKOU €ival TO €NIONUO VOUOUA TNG
avTioTolKNG XWwpag otnv onoia dpactnplonoleital N ekAoTote BuyaTpkA. MNa TIG BuyaTpkeEG
€EWTEPIKOU OMOU TO VOULOUA TNG XWPAag nou dpaatnplonolouvtal dev gival To €, 6Aa Ta oTolxeia
EVEPYNTIKOU Kal nabntikoUu Twv OuyaTplwy autwy, KOTA TNV OUvTagn OIKOVOUIKWY
KATAOTACEWY OTO TEAOG TNG XPAong, Hetatpeénovtal o Eupw pe PBdon tnv Tpé€Xouoa
OUVOAANQYHOTIKA I0OTIHIO TNG NUEPOUNVIAG ava@opdg, evw Ta £€000a Kal €600 E TAV HEON
OUVOAAQYLOTIKA LOOTIHIO NoU NPOEKUYE KATA ThV OIApKEID TNG XprRong. H ocwpeupévn dlagopd
nou MPOKUMNTEL and TNV avWTEPW METATPONN KoTaxwpeital an’ eubeiag oTnv KATAOoTAON
OUVOAIKWV €000wWV £€wg TNV NWANCN, dlaypagr f ano-avayvwplon KAnowg BuyaTtpikng, onote
KOl LETAQEPETAL OTA ANOTEAETUOTA XPARONG.
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2.2 BAZIKEZ NOT'IZTIKEZ APXEZ (OuvExela)

(v) Noung Aowuara lNayia lNepiovotaxa Ztoieia: Ta Aond acwpaATa NAyla NEPOUCIOKA OTOLXEI
nepllapBavouv AdeleG - NAPAXWPNOEIG - OKAWWHATA, AOYIOMIKA MNPOYPAUUATA, EUNOPIKEG
ENWVUMIEG, €UNOPIKA ONUOTA Kal neAatoAoyw. H oEia Twv adswv - noapaxwpAoswv -
OIKaWpATWY NepAapBAavel To KOOTOG KTAONG TWV €V AOYyw OTOLXEIwV Kabwg Kal KaBe dandavn
nou €Xel YETAYEVESTEPO Npaypatonoindel yia tnv enéktaon tng dIAPKEIOG TNG LIOXUOG TOUG,
MEWWMPEVN KATA TO N00O TWV CWPEUHEVWY ANOCRECEWVY Kal ANOUEWOEWY TNG agiag toug. H agia
TWV AOYIOUIKWY NPOYPOUHATWY nEpMapBavel To KOOTOG ayopdG AOYIOUIKWY MPOYPOUUATWY
KaBwg kal KABe dandvn nou €XeL Npaypatonoindei NPokeWEVOU autd va TeBouv 0g KaBeoTWwG
AEITOUPYIOG, HEWHEVN KOTA TO NOCO TWV CWPEUHEVWVY aNOOBECEWY KL TUXOV QMNOUEIWCEWY TNG
0gi0G TOUG. ZNMUAVTIKEG METAYEVEOTEPEG OANAVEG KEQPAAQLONOIOUVTAL OTA  AOYIOMIKA
NPOYPAULATA OTAV NPOCAUEAVOUV TNV anddocn TOUG NEPAV TWV ApXIKWwY npodlaypapwy. Ta
NEAATOAOYLA, Ol EUMOPIKEG ENWVUIEG Kal Ta EUNOPIKA OrjpaTta evtonifovTal, anoTiouvTal Kat
avayvwpifovtat kotd Tn Owdkaoia enpepIOPoU Tou TIUAMOTOG €Eayopdg ota nAdiowa
OUVEVWOEWY EMLXEIPAOEWV.

H anéofeon Twv adelwy - Napaxwpioewy - SIKAWHATWY AoyileTal Bdoel TNG oTaBepAG Pebodou
anéofeong evrog TNG NePOdou 1oXUoG Toug (Katd Kuplo Adyo 10-16 £€1n). H andéofeon twv
AOYICUIKWY MPOoYypopudTwy Aoyiletal Bdoel Tng otaBepAg pebodou andofeong kal eviog
neplédou 4 twv. H anéofeon Tou neAATOAOYIOU KAl TWV EUNOPIKWY ENWVURIWY AoyileTal Baoel
NG otabeprg peBddou andoBeong kal evtog neplddou 5-20 etwv, Katd nepintwon. Ta epnopikd
oAuata dev anooBEvovTal kabwg Bewpeital OTL dev £XOUV OPLOUEVN OLAPKEID WPEAUNG CWAG,
UNOKEWVTOL OPWG CUPQWVA PE TIG dlaTagelg Tou AAI 36 «Anopeiwon TnG agiag NEPLOUCIAKWY
OTOLXEIWV» OE €TNAOLO EAEYXO OMNOMEIWONG TNG Agiag TOug ) CUXVOTEPA av yeyovoTa 1 aANaYEG
ouvOnkwv unodnAwvouv OTL N agia Toug pnopel va €xel anopewdel. H anéofeon 6Awv Twv
avwTEPw oTolKElwv NEpNapBAveTal OTNV KATACTAON ANOTEAEOUATWY.
(0) Opuxeia - petalAeia: Ta opuxeia - peTaAeia nEPINApPBAVOUV TIG AKOAOUBEG KOTNYOPIEG:

) Edapikéc Exktdoeic EECpuéne Opuktwy - MetaAdsuudTwy: AQopd 0To KOOTOG KTHONG Twv
€00@IKWV EKTACEWV Ol OMoieG anokKTABNKav peE OKono Tn OIEVEPYEIWD EEOPUKTIKNG
opaotnpdtnTag. H anéoBeon tng agiag KTAoNG Twv €0AQIKWY EKTACEWV €EOPUENG OPUKTWV -
HETAAAEUPATWY AoyileTal Baoel TNG oTaBepAG PEBOSOU, EVTOC TOU HIKPOTEPOU OIOCTHUATOG
HETAEU oG NEPLOdOU €IKOOL ETWV KAl TNG WPEAUNG CWNG TOU OIKEIOU KOITAOUOTOG (EKTIHWHEVN
nepiodog €UNOPIKAG EKUETANAEUONG TOUu opuxeiou - petalleiou). H andofeon - €£0do0 Twv
€00QIKWY EKTACEWV EEOPUENG OPUKTWV - LETAAMEURATWY NEPAAPPBAVETAL OTO KOOTOG £E6pUENG
TWV OPUKTWV - LETOAAEUHATWVY.
i) Aanaveg Aetroupyikric Avdanruéng Eoapikwv Exktdoewv Eédpuéng Opuktwv -
MetalAevudrwv: Apopd oTIG dANAVEG AEITOUPYIKNAG avANTUENG OpUXEiwY - ETOAAEIWV OL onoieg
neplAapBavouv Kupiwg epyacieg anokdAuywng, OAvolEnNg OTOWV Kal AnOPAKPUVONG OTEpwY
€dagwv. Katd tnv didpkela TG QAo ASITOUPYIKAG avanTugng eda@IKwV EKTACEWY £EO6pUENG
OPUKTWV-PETAAMEUMATWY (NP TNV £vapEn Tng napaywyng) ,ot dandveg anokaAuywng cuvAbwg
Ke@aAalonoouvtal wg MEPOG TOU anOOPRECIIOU KOOTOUG avAMNTUENG KOl KOTAOKEUNG TWV
opuxeiwv. H andéofeon twv danavwyv AEITOUPYIKAG avanTuEng €6a@IKWV EKTACEWY €EO6pUENG
OPUKTWV - HETAAEUPATWY unoAoyileTal pe tn pEBOBO TOU NOCOCTOU ANOANYNG TOU EUNOPIKA
anoAfYou Kottdopatog. H andoBeon - €£000 Twv ke@aAaonoinBelowv danavwy AETOUPYIKNG
avantuéng €da@IKWV EKTAOEWV €EOPUENG OPUKTWV - HETOANEUMATWY NEPAPBAvVETAL OTO
KOOTOG £€0PUENG TWV OPUKTWY - HETOANEUATWV.
O1 dandaveg AEITOUPYIKAG avANTUENG OPUXEIWY - HETAAEIWV KEQOAALONOLOUVTAL EAV KAL HOVO €AV
nAnpouvTal OAeG ol KATwOL NPoUNoBETEIG:

(a) o 'Ouhog Ba anokopiosl Ta PEAAOVTIKGA OKOVOUIKG O@EAN (BeAtiwon npdofacng oto

Koi{taoua) nou ouvdEovTal Pe TH dpaoctnPOTNTA anokaAuyng,

(B) 0 Ohog pnopei va aglonotioel TO TUAKA TOU KOITACHATOG YIa TO 0Mnoio £xel BEATIWOEL N

npdofacn Kat,

(Y) TO KOOTOG TNG BPACTNPELOTNTAG ANOKAAUWNG MOU OUVOEETAL E TO TUAMA QUTO MNOPEL va

enpueTpnBetl aglonoTa.
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2.2 BAZIKEZ AOTIZTIKEZ APXEZ (ouvExela)

To nePOUCIaKO OToLKEID and TN dpaocTNPEOTNTA ANOKAAUYNG NPOOoTIBETAL 0TO KOOTOG TOU
OpUXEiou kAL ouvakOAoUBa ANOTIATAL OTO KOOTOG HEIOV TIGC CUCCWPEUHEVEG ANOOPRECELG Kal
onowdnnote anopeiwon otnv ogia tou. H andofeon unoloyidetal Xpnowonowvtag thv
HEBOSO TwV NOCOCTWY ANOANYNG TOU EUNOPLIKA ANOAAWILOU KOITAOUATOG.

iii) Aanavec Anoxkardoraonc Edagikwv Exkraoewv EEOpuénc Opuktwy - MetaAdsuudrwy: H agia
KTAONG €00@IKWV EKTACEWV €EOPUENG OPUKTWV - METOAEUMATWY NPOCAuEdveTal pe Thv
napouoa agio Twv, da VOUOU ANAITOUHUEVWY KOl OWKEWOBEAWG QVEWNNUUEVWY, UMOXPEWOEWV
danavwv anokKatdoTaong yia €00QPIKEG EKTACEIS MOU €xouv NPOOPANBel (wg anoTEAEOUa TNG
HMETOAAEUTIKAG OpaoTnplOTNTAGg) HEXPL TNV nuepounvia ava@opdc kot oL onoieg 6Ba
npayugatonownBolv e HETAYEVESTEPO XPOvo. To OXETIKO nMocd npooautdvel Tnv aia Twv
€0APIKWYV EKTACEWV EEOPUENG OPUKTWV - HETOAAEULATWY E LI0ONOon dnpoupyia npéAswng ya
anokatdotaon nepBalovtog. H  kepoAaonoinon kat n  anéofeon Twv  danavwv
AnoKATAOTAONG £BAPIKWY EKTACEWV EEOPUENG OPUKTWY - HETOAAEUPATWY AOYIOTIKOMOLOUVTOL.
ot €ninedo Koltdopatog, unoloyifovtal dc ot €ninedo NePLOXG €DAPIKNG NPOCROANAG
(6xAnong). H andoBeon Twv KepaAatononBelowy danavwy anoKAaTAoTAoNG EB0PIKWY EKTACEWV
€LOpUENG OPUKTWV - HETAAMEUPdTWY EeKIVG and Tn OTWyPR MOU TA KOITAoOHOTO auTd
neplEpXovTal otn @Aon TNG EUNOPIKAG TouG eKUETAAEUONG, Aoyiletal e Bdoel TNG peBGdoU
Tou NocootoUu andAnyng Tou EUMOPIKA anoAAYIHoU Kottaopatog. H andofeon - €£0d0 Twv
ke@ahalonoinBeilcwy danavwy anokKataoTtaong €da@IKWY EKTACEWV €EOPUENG OPUKTWV -
HETOAAEUPATWY NEPAAPPBAVETAL OTO KOOTOG £EOPUENG TWV OPUKTWY - LETOAAEUPATWY.

iv) Aanaveg Epeuvvacg kat A§toAoynoneg Opuktwv Mopwv: Ot dandveg €peuvag Kat agloAGynong
OPUKTWV nNOpwv NEPNAUBAVOUV TOMOYPAPIKEG, YEWAOYIKEG, YEWXNHUIKEG KOl YEWPUOIKEG
HEAETEG, OOKIHAOTIKEG YEWTPAOEIG, EKOKAPEG EPEUVNTIKWY OPUYHATWY, detypaTtoAnwia Kal
OpaoTNPEIOTNTEG OXETIKEG ME TNV ALLOAOYNON TNG TEXVIKAG OuvaTOTNTAG KOl OLKOVOWLKAG
BuwolpdTNTAg TNG €EOPUENG TWV OPUKTWV NOPpwV KABWG KAl TO OXEDOONO NPOKATAPTIKWY
MEAETWV OLKOVOWIKNG Blwolpotntag. Ot dandveg €peuvag Kat agloAdynong OpuKTWY NoOpwy yla
VEQ KOITAOMATA KEPOAALONOOUVTAL OTAV HEANOVTIKEG OIKOVOMLKEG WEEAEIEG QAVAUEVETAL VA
€l0peUOOUV OTNV ENIXEipNON, anOTIUWVTAL OE OTO KOOTOG HEIOV TIG OCWPEUPEVEG ANOOPRETEIG
KAl TUXOV OWPEUHEVEG MPOPAEYELG YIA AMOUEIWON KAl KATATACCOVTAL WG EVOWHATA NAYLa OTNV
Katnyopia opuxeia-petarieia. H andoBeon twv danavwv £€pPEUvag Kal afloAOynong OPUKTWY
nopwv apyifel 6tav To KOITAoUa EI0EPXETAL TNV PAON TNG EUNOPIKAG TOU EKUETAANEUGNG KAl
unoAoyifetat pe Bacon Ttnv HEBODdO TOU MOCOOTOU GNOANWNG TOU EMMOPIKA ANOARYLIIOU
Kolrtaopatog. O ‘Ouhog aglohoyel Ta NEPLOUCIOKA OTOLKEIO €peuvag Kal agloAdynong yla
anopeiwon otav yeyovoTta Kat ouvBikeg dnAwvouv 6TL N AoYIOTIKA Toug agia unepfaivel Tnv
avoktiown o&ia. e autp tTn nepintwon, n dwa@opd enPaplvel TA ONOTEAEOUATA TNG
nePLOdOU OTNV ONoia NPOEKUYE N anopEiwan.

H Awiknon tou Opidou ekTipd OTL Ta PBefaiwwpéva kal adelOd0TNHEVA EKUETAAAEUCILA
KOITAOMOTA OPUKTWV KAl LETAAAEURATWY ENAPKOUV yia Tnv dlaTAPNOoN TNG Asttoupyiag Tou ota
onpepva enineda Twv ouvexICOUEVWY OPaCTNPIOTHTWY VIO APKETA OKOMN XPOVvLa.

(e)Nowng Evowuara lNaya lNepiovoaxd ZToixeia: Ta Aoind evOWHATA NAYLO NEPLOUCIOKA OTOLXEID
(yAneda - owkdneda, KTipla, HNXOVAUOTA - UNXOVOAOYIKOG €EONAIOMOG, UETOPOPIKA PECA KAl
€MNAQ - OKeUN) AMOTILWVTAL OTO LOTOPIKO KOOTOG HEIOV TIG CWPEUMEVEG aNOOBRECELG, ONou
undpxouv, Kal TIG Tuxov npoBAswelg anopeiwong tng afiag toug. OL €NOKEUEG Kal Ol
OUVTNPNOEIG KATaXWPOUVTaL oTa €£00a TNG XPHOoNG €vtog TNG onoiag npayuaTonoloUvTal.
ZNUOVTIKEG HETAYEVEOTEPEG OANAVEG KEPAAALONOLOUVTAL OTAV NPOCAUEAVOUV TNV WPEAN Cwr)
Tou nayiou, BEATIWVOUV TNV NOPAYWYLKA TOU SUVAUIKOTNTA A HEWVOUV TO KOOTOG AElToupyiag
Tou. H agia KTHoewg Kal Ol OWPEUPEVEG ONOOPRECEIG €vOG nayiou dlaypda@ovTal and Toug
AoyoplaopoUGg Katd Tnv nwAnon A andéoupon Tou A OTav dgv avapévovtal NAEov AAAa
MEANOVTIKA OIKOVOUIKA O@EAN and Tnv CUVEXION TNG EKUETANAEUONG Tou. KaBe kEPdOG i {npuia
nou npPokUNTEL and Tnv anopdkpuvon Tou nayiou (Adyw nwANoOnG, €yKATAAEWNG R
KATAOTPOPAG) NEPNOPUBAVETAL OTNV KATACOTAON ANOTEAEOUATWY TNG XPHOEWG KAT& Tnv onoia
TO €V AOYW NAY10 ANOpaKPUVONKE.
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2.2 BAZIKEZ AOT'IZTIKEZ APXEZ (oUuvEXelQ)

O anooBeoelg unoloyifovtal Bdaocel TnG OTaBePAG HEBODdOU HE OUVTEAECTEG OL OMNoiol
QVTAVAKAOUV TIG OXETIKEG WPEAUEG OlapkeleG (WG Twy ev Adyw nayiwv, nepapBdavovtal de
OTNV KATAOTOON GNOTEAECUATWY ) OTA HEVOVTO AnoBEUATA KABWG EVOWIATWYOVTAL O0TO KOOTOG
€COPUENG TWV OPUKTWV - HETAAEURATWY A KeE@AAAoNOWwUVTAL KATd Tnv dlonapaywyn
EVOWMATWY Nayiwv NEPIOUCIAOKWY OTOLXEIWY.

OL WPENPEG CWEG TWV AOLNWV EVOWHATWY NAYiwv NEPLOUCIOKWY OTOLXEIWV €ival ol akOAOUBEG:

Katnyopia ‘E1n

Ktipla 10-55
Alopopewaoelg KTipiwv 3-40
Bapéa pnxaviuata 10-40
Aoind pnxavipata Kat pnxavoAoyIKog eEonAlopdg 5-20
Bapéa oxnuata 15-33
Nownd petagopikd peca 2-15
‘EmnAa kat Aoindg €€onAopog 3-20

(ot) Enevoutikd Akivnra: Ta enevOUTIKA OKivNTO QnOTIHWVTAL OTO LOTOPIKO KOOTOG HEiOV TIG
OWPEUPEVEG ANOOBECELG KAl TIG TUXOV NPOBAEYELG anopeiwong TNG agiag Toug. OL ENOKEUEG Kal
Ol CUVTNPAOEIG KOTaXwPOoUvVTaL 0Ta £€£0da TNG XPAONG €VTOG TNG ONoiag nNpaypaTonowuvTal.
ZNUAVTIKEG PETAYEVEOTEPEG dANAvES Ke@aAalonoouvtal OTav NPOCAUEGvVoUV Thv WPEAUN Cwh)
TWV GKIVATWY, TNV Napaywylkr Toug SUVAUIKOTNTA A HEWVOUV TO KOOTOG Asttoupyiag toug. H
agia KTAOEWG Kal Ol CWPEUHEVEG ANOOPRETEIG EVOG ENEVOUTIKOU AKIVATOU dlaypd@ovTal and Toug
Aoyaplaopoug Katd tnv nwAnor] Tou. Kabe kEpdog A ¢nuia nou NnpokUNTEL and TNV NWANGN evog
OKIVATOU NEPNAUBAVETAL OTNV KATAOTOON ONOTEASOUATWY TNG XPNOoNg €viog Tng onoiag
nwAnRBnke. Ot anooBEoelg unoAoyidovtal Bdoel TNG otabepng PeBOdou evTog Hiag neplddou 30
£€wg 50 eTwv, nephapBdavovTtal de 0TNV KATACTAOCN ONOTEAECUATWVY.

(€) Zuvevwoeic Enixelprioewv kat Ynepaéia: OL OUVEVWOELG  EMXELPNOEWV/EKUETOAEUTEWY
Aoyiovtal pe Baon tn pEBodo TG €Eayopdg (acquisition accounting method). To k6oTOG pIOG
egayopdc unoloyiletal wg To oUVOAO TOU KATAPRANBEVTOC TIMAUATOG, ONWG auTO anoTIATal
otnv eUAoyn agia Katd TNV Nuepopnvia egayopdg, Kat Tou NoooU TwV TUXOV OIKAIWHATWY Nou
0ev OuvIioTOUV €AeyXO OTnNV anoktndeioa enixeipnon. Ze kdBe ouvévwon enxelpnocwy, o
QMOKTWY QMOTIHA TA SIKAWKATA Nou OV CUVIOTOUV EAEYXO €iTE OTNV €UAOYN agia Toug f oTo
QVAAOYOUV HEPIBIO TwV avayvwpioywy KaBapwyv MEPIOUCIAKWY OTOXEIWY TNG anoktnleicag
eneipnong. Ta €€oda andKTNONG NOU NPOKUNTOUV, €£000MOIOUVTAL KAl NEPAapBAavovTal ota
€¢oda dloiknong.

‘Otav 0 ‘OA0G anoKTA o enxeipnon, aglohoyel Ta XPNUOTOOIKOVOUIKA MEPIOUCIAKA OTOLXEID
Kal TIG avaAn@Beioeg unoxpewaoelg yia TNy evOedelyEvn TAgIvONon Kal TOV XAPOKTNPLIOUO TOUG
OUMPWVO HE TOUG OUMUBATIKOUG OPOUG, TIG OIKOVOMIKEG KAl LOXUOUOEC OUVOAKEG KATA TNV
NUEPOMNVia andKTNonG KAl EKTIUA KATAG NOoov £va £vBeTO napdywyo npenet va dlaxwploTel and
TO (P\ogevwv) KUPLO CUpBOAaLO.

Edv n ouvévwon Ttwv enelpnocswyv npaypatononfei otadakd ta én undpxovta SIKAWHaTA
ota Ol KE@AAAI TOU OMOKTWHEVOU QNOTIUWVTAL EK VEOU OTNV €UAOYN aia TOUG KATA Tnv
NUEPOMNVia andKTNONG HECW TNG KATAOTAONG ANOTEAECUATWY.

KdaBe evdexduevo Tipnua nou npokettal va kataBAnBei and tov ayopaoTn avayvwpiletal otnv
€uloyn agia Tou KATd TNV nueEpounvia andktnong. Metayeveotepeg aAAAYEG OTnV €UAOYN
agia Tou evdEXOMEVOU TIMAMOTOG TO onoio Bewpeitat wg €va NEPLOUCIOKO OTOLXEID A
unoxpéwon, Ba avayvwpietal cupgwva pe to AANM 39 gite oTnv KATAOTAON ANOTEAECUATWY N
ota Aond ouvoAikd €ooda. EAv To evdeXOUEVO TiUNMO KATATACOETAL OTA idla KePAAAla, OeV
Ba npéneL va anoTIHATAL EK VEOU PEXPL TNV TEAIKI EKKABAPLON TOU EVTOG TWV WBiwv KEQaAQiwv.
H unepagia apyikd anoTipudtal wg n dlapopd HETAEU TOU GUVOAOU TOU TIHAUATOG £Eayopdc Kal
TOou nocoU nou avayvwpietal wg dIKAWKATA Nou dev ouVIOTOUV €AeyxXo eni Twv Kabapwv
QVAYVWPIoIUWY NEPIOUCIOKWY  OTOLXEIWY MOU  AMnOKTABNKAV KOl  UMOXPEWCEWV MOU
avaAneoénkav.
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2.2 BAZIKEZ AOTI'IZTIKEZ APXEZ (ouvéxela)

Edav 10 Tipnpua tng €Eayopdg eivar xapnAdtepo and Tnv evAoyn agia Twv Kabapwv
NEPIOUCIOKWY OTOoIXEIWVY, N dlagopd avayvwpileTal ota anoteAéopata xpnong. Metd tnv
ApXIKN avayvwplon, n unepagia anoTdTal OTO IOTOPIKO KOOTOG HEIOV TIG OWPEUNEVEG CnUieg
anopeiwong. MNa 1o okond Tou €AEyXOU TNG anopeiwong, N unepagia nou £xeL NpokUyYeL and
OUVEVWOELG ETAPWWV, and TNV nUEPOUNVIa anokTnong enepifeTal Kal napakoAoubeital oe
eninedo OUiAOU OTIG PACIKEG HOVADEG dNUOUPYIAG TAUEIOKWY POWV Ol OMOIEG AVOUEVETAL VA
w@eAnBouv and Tn ouvEvwon, aveEdpTNTa €AV AANG NEPLOUCLOKA OTOLXEID fj UNOXPEWOELG TOU
QMOKTWHEVOU EKXWPOUVTAL O QUTEG TIG MovadeG. Av TUApa MG povadag onuuoupyiag
TOMEIOKWY powv OTNnVv onoia £xelL kataveundei unepagia nwAnBel Téte N unepatia nou avaloyei
OTO NWANBEV TUAMA cupnep\apBAaveTal otn AOYLIOTIKI agia Tou TUAMATOG QUTOU NPOKEWEVOU Va
npoodloplotel To kKEPDOG 1 ¢nuia. To nood NG unepatiag nou avaloyei 0To NWANBEV TUNUA
npoodlopifeTal He BAON TIG OXETIKEG AgieG TOU NWANBEVTOG TUAMATOG KAl TOU THAUATOG TNG
HOVAdOG dNUOUPYIaG TALEWOKWY POWY MOU NAPEUELVE.

(n) Ynepa&ia oTIiC ETAIDIKEG OIKOVOUIKEG KataoTdoelg: H unepagio OTIC ETAPIKEG OKOVOUIKEG
KATAOTACEIG NPOEKUYE PECW TNG eMAoyAG TNG ETaipiag (katd tn petdpfacn ota AlMNXA tnv 1n
lavouapiou 2004) va pnv e@appoocel avadpopikd to AMXA 3 «Zuvevwoelg EnelpRoswvy», yia

OUVEVWOELG EMNXEIPHOEWY Ol OMoiEG NPOEKUWAV MNPV ThV nNUeEpopnvia petdaBaong ota AlMXA.
Katd ouvénela, kat oupgwva pe TIG dotagelg tou AMNXA 1 «Mpwtn E@appoyr twv AMNXA»
OXETIKA LIE TIG NPOYEVECTEPEG OUVEVWOELG ENXEIPROEWY, N ETalpia dlatApnoe tn AoyloTikA agia
NG unepagiag nou eixe avayvwpioel pe Baon ta AoyloTIKA npdTuna nou e@dppole npwv TNV
apxkr egpappoyr Twv AMNXA. H unepagia anoTipdtal 0To IOTOPIKO KOOTOG HEIOV TIG CWPEUUEVEG
{nuiec anopeiwong. H unegpagia dev anooBevetal al\d unokettal EAeyX0 Onopeiwong oe Trola
Baon n ocuxvoTepa av yeyovoTta | aAAayEg ouvBnkwv unodnAwvouv OTL N a&ia TnNg pnopei va €xel
anopewdel. H anopeiwon npoodlopieTal PHe EKTUNON TOU QVOKTHOIOU NOCOU TwV HOVAdwY
OnKIoUPYIaG TAUEIOKWY POWYV, OL ONoiEG OXETICovTal PE TNV unepatia. Av TO QVAKTAOIIO Nogd
oG HovAdOG ONMoUPYIaG TAUEWOKWY POWV €ival UIKPOTEPO and Tnv AOYIOTKA Tng agia,
avayvwpifetal ¢nuia anopeiwong. Av TUAMA WAG Hovadag SnUoupyiag TAUEIOKWY POWV 0TV
onoia €xel katavepunOei unepagia, NnwAnbei, TéTE N unepagia nou avaloyei 0To NWANBEV TUAUG
oupnep\apBAveTal otnv AOYIOTIKN afia Tou THARATOG auToU NMPOKEIWEVOU va NPoadloploBei To
kEpdoC N N ¢nuia. H agia ™ng unepatiag nou avaloyei oto NwANBEV TUAKA NpoadlopileTal Baoel
TWV OXETIKWV AWV TOU TUAMATOG NOU NWANBNKE Kal TOU TUAMOTOG TNG povadag dnuioupyiag
TAPEIOKWY POWV NOU NAPAUEVEL.

(60) Zupuetroxéc oe Zuyyeveic Etaipieg: MNMpokertal nepi €tapwv otig onoieg o ‘OMNOG OOKel

ONUAVTIKN €Nppon, woToco dev eival BuyaTpikeg i kowvonpagieg. Ot ouppeToxeg Tou Opilou og
OUYYEVEIG €Talpieg anewovifovtal ouppwva pe tnv pEBodo tng kabapng B¢éong. Bdoel tng
HEBOSOU QUTAG, Ol CUMPMETOXEC OE OUYYEVEIG eTalpieg napouaidlovtal OTnV KOTAOTOoN
OIKOVOMIKAG B€0NG 0To KOOTOG KTAOEWG NAEOV TOU NMOCOOTOU CUMUETOXAG Tou Opidou oTig
METABOAEG TNG KaBapr) Toug BEoN LETA TNV APXIKA NUEPOUNVIa KTAOEWG, KEioV TIG NPOBAEYELS
yla anopeiwon tng agiag Twv CUPHUETOXWY auTwy. To nood Tng unepagiog nou oxeTileTal pe
OUYYeEVEIG eTapieg neplhapfdavetar otnv AoyloTIK agia TG kKaBapng enévduong, Oev
anooBEveTal oUTE UNOKELTAL OE EEXWPLOTO EAEYXO ONOUEIWONG.
H katdotaon anoteAeopdtwy nepAapBavel SIAKPITG TO Pepidlo Tou Opidou oTa anoteAéopaTa
TWV CUYYEVWV ETAPLV, EVW NOCA NoU KaTtaxwpouvtal and TIC CUYYEVEIG eTalpieg an’ eubeiag
otnv KaBapr Toug B€on, avayvwpifovtal an’ eubeiag kat ota dla ke@dalawa Tou Opidou. Ta pn
npaypotonoinevta kEPdN Kat ¢nuieg and ouvaAlayeg PeTagu tou Opidou Kal TwV CUYYEVWV
ETAPWV anaAeipovTal KaTd TO N0CO0TO CUUUETOXNG Tou Ouilou oTIG eTalpieg auteg. ‘OAeG oL
OUYYEVEIG £TAPIEG OUVTACOOUV TIG OIKOVOUIKEG TOUG KOTOOTACELG Y TNV dla nepiodo kat tnv
idla nuepopnvia pe autrv Tng Etapiag. Ot AOYIOTIKEG ApXEG TWV OUYYEVWV ETALPWYV EXOUV
Tpononownbei, 6nou KPIONKe anapaitnTo, ya va eival oUVeEneig PE AUTEG NOU €XOUV ULOBETNOEI
andé tov 'Opido. Ol OUPPETOXEGC OE OUYYEVEIC €TAIPIEG OTIC OLKOVOUIKEG KOTAOTAOEIS TNG
Etapiag anotipwvTtal 0To KOOTOG KTAONG Heiov Tuxdv owpeupéveg Cnuieg anopesiwong tng
agiog Toug. H NnARPNG avaAuon TWV CUYYEVWY ETALPUV PETA OXETIKA MOCOOTA CUUETOXNG TOUG
aAva@EPOVTAL OTN Znueiwon 22.
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2.2 BAZIKEZ AOT'IZTIKEZ APXEZX (ouvéxela)

() Zuuueroxéc oe Koworipaéieg (arno kotvou eAcyxoueveg ovrotnTeg): O 'OUNOG OUMHETEXEL OE
Kowonpagieg oL onoieg anoteAoUv and Kowou eAEYXOUEVEG OVTOTNTEG HE AANEG ENLXEPHOELG
He TIg onoieg o 'Ophog €xel oupBAnBei. OL Kowvonpagieg evonolouvtal pe TNV PEBOdO TNG
avaloylkAG evonoinong Aappdvovtag unéyn To nocooTto nou Katexel o ‘OpAog Katd tnv
nuepopnvia TnNG evonoinong. ZUp@wva HE Tnv HEBODO auTh, N EVOWPATWON OAwV Twv
oTolXElwV evepynTIKOU, NaBNTIKOU, £000wWYV, €L0O0WV KAl TAUEIOKWY POWV TWV KOLVOMpPaguwv
OTIG OLKOVOMIKEG KaTaoTtdoelg Tou OpiAou yiveTal KOTA TO NOCOOTO CUUHETOXNG TOU OE AQUTEG
TIG ENXEPNOELG. H NUEPOUNVIO KATAPTIONG TWV OLKOVOLIKWY KOTAOTACEWY TWV KOWVONpagLwv
oupnintel pe auth ™G Etapiag. Ou AOYIOTIKEG OPXEG TWV KOWOMPOAELWY TPONONOLoUVTAL,
OnoTe KPIVETAL aNapaiTnTo, YId VA CUVADOUV LE TIG avTioToKeg Tou OpiAou.
O 'Ouhog avayvwpilel 1o pepidlo Twv kepdwv A CnUuov nou npokuntel and NWAARCELG
NEPLOUCLOKWY OTOLKEIWY NPOG TIG KOWVOMPAEIEG KAl AVTIOTOLXEL OTOUG GAAOUG E£TAIPOUG TwV
kowonpaguwv. O 'Ouhog dev avayvwpilel To HePidLOo Nou Tou avaioyei and Ta KEPON 1 CNKieg
nou NPEOKUATOUV and Tnv ayopd OTOLXEiwv evepynTikoUu and TIG Kowonpagieg pEXPLG OTou
NWAACEL TO CUYKEKPIUEVA OTOLKEID 0 TPITO HEPOG. Opwg €av n ¢npia nou npokuntel and thv
ouvaAAayn katadelkvuel OTL undpxel peiwon tng kabaprg peuctonoioung agiag n ¢nuia
Aoyw anagiwong, téte auth n {nuia avayvwpiletal Gueca OTnV KATACTAON GNOTEAECUATWY.
O kowonpoagieg evonoloUvtal e TNV HEBOSO TNG avAAOYIKAG €vonoinong MEXPL TNV
nuepopnvia nou o ‘OA0g navel va TIG EAEyXEL and Kowvou e GAAOUG £Taipoug.

H nAfpng avdiuon twv and kowoU eAeyXOUEVWV OVTOTATWY Mali PETA OXETIKA MOCOOTA
OUHHETOXNG TOUG avagpEpovTal atn Znueiwon 4.

(k) Anoueiwon Aéiacg lNeplouaiakwy ZToixeiwy :

i)  Mn Xpnuaroowovouika [lleplovotaxa Ztoixeia: O 'Oulog €getadel oe KABE nuepopnvia
ava@opdc €av undpxouv evOEIEEIC ANOUEIWONG YIa TA KN XPNHATOOKOVOUIKA MEPLOUCLAKA
OTOLXEIA, CUMNEPINAUBAVOUEVWY TWV CUUHETOXWY OE BUYATPLIKEG O€ and KOWVOU EAEYXOUEVEG
ovTOTNTEG KOl OUYYEVEIG €TapiEG OTNV KATAOTAON OWKOVOUIKNAG B€ong. tng Etapiag. Me
€taipeon TNV unepatia Kal T ACWHOTA MEPIOUCIAKA OTOLKEID HE PN OPOPEVN BLAPKELD
wEEAMUNG CwNG Ta onoia €Aéyxovral yla anopeiwon TouAdylotov Ot €TAC BAcn, ol
AOVYIOTIKEG a&iec TwV AONwWv HAKPONPOBECUWY OTOLXEIWY TOU €vEPYNTIKOU UMNOKEIVTAL OE
€Aeyxo anopeiwong 6tav yeyovota | aAAaYEG OTIC OUVONKES unodnAWVOUV OTL N AOYIOTIKA
a&ia Toug pnopei va pnv givat nAéov avakthown. H {nuia anopeiwong evog neplouciokou
OTOLXEIOU KaTaXwpPETaL OTnNV KATAOTOON ANOTEAEOUATWY TNG XPAONG KATA Tnv onoia n
avandéofeotn agio Tou NePLOUCIOKOU oTolxeiou unepPaivel Tnv avokthown ao&ia tou. H
QvakTAoWn agia npoadlopieTal wg N HEYOAUTEPN HETOEU TNG €UAOYNG aEiag peiov KOOTOG
NWANONG Kal NG agiag XpHoewg Tou €v AOYyw nePLouclakou ototxeiou. EUAoyn agia peiov
KOOTOG NWANONG €ival To Noo6 nou pnopei va AneBei and tnv NwANon €vOg NEPLOUCLAKOU
otolxeiou oTa NAaiowa poG ap@otePOoBapoUs oUVOANAYNG OTNV ONoia Ta PEPN €XOuUV NANPN
YVWon Kol NpooXwpouv OIKEWBEAWG, HETA TNV a@aipeon KABE NPOCOETOU GUETOU KOOTOUG
0ldBeong TOU neplOUCIOKOU OTolElou, evw agia xpAong e€ivat n nopouoa agia Twv
EKTIUWHEVWY HEAOVTIKWV TOUEIOKWY POWY MOU AVOUEVETAL va NEOKUYWOUV and Tn CUVeEX)
XPrion Tou NEPLOUCIaKOU oTolxeiou Kal and tnv ddBeor Tou O0TO TEAOG TNG EKTIMWHEVNG
WPEEAMUNG CWAG Tou. lMNa Toug OKoMoug NPOCdIOPIOHOU TNG AMOMEIWOoNG, TA NEPLOUCLAKA
otoleia opadonolouvtal OTo HKPOTEPO €Keivo eninedo yia TO onoio duvatal va
NPOCBLOPIOTOUV AVEEAPTNTEG TALEIOKES POEG.

i)  Xpnuatoowovouika [lepovoaka Ztoleia: O 'Oplog aglohoyei oe KAOe nuepopnvia
oUVTOENG TWV OLKOVOMIKWVY KATOOTACEWV Ta OeOOUEVA QVOPOPIKA UE TO KATA ndoov €va
XPNHOTOOIKOVOUIKO MEPIOUCIOKO OTOIXEO N Ha opdda XpNUATOOIKOVOUIKWY MEPLOUCIOKWY
oTolXEiwv €xel anopewbel. Ta XpNUATOOIKOVOUIKG MEPIOUCIAKA OTOLXEIO MOU UNOKEWVTAL OE
EAeyxo anopeiwong (epooov uioTavTal OXETIKEG evdeitelg) eival neplouciakd otolxeia
QMOTIHWHEVA OTO aAvanooBeoTo KOOTOG (MoKponpdBeopeg analTioelg) KAl 0TO KOOTOG
KtAiong. H avaktAown afia Twv XPNUOTOOWKOVOUIKWY MEPIOUCIOKWY  OTOLXEIWV
npoodlopideTal NPOKEWEVOU va dlevepynBoUv oL OXETIKOL €Aeyxol anopeiwong Bdoel Tng
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2.2 BAZIKEZ NOT'IZTIKEZ APXEZ (OuvExela)

Napouoag O&iaG TWV EKTIHWHEVWV LEANOVTIKWY XPNHATOPOWV, NPOEEOPANUEVWY EITE LIE TO
APXIKO NPAYHATIKO EMTOKIO NPOEEOPANCNG TOU EKACTOTE OTOLKEIOU ) OPAdOG OTOKEIWY, A
HE TOV TPEXOVTA OUVTEAEOTH anGdOOoNG €VOG NAPOUOLOU XPNHATOOKOVOULIKOU oTolyeiou. Ot
npokuntouoeg {nuieg anopeiwong avayvwpidovtal oTa anoTEAECUATA XPHOEWG.

(A) AnoBéuara: Ta anoBEpata NEPNAPBAVOUV EUNOPEUATA, NPOIOVTA ETOWA KAL NTEAN, NPWTEG
Kal BonOnNTIKEG UAEG, UAIKG, €i0n ouokeuaoiag Kat avTaAaKTIKA. Ta anoBEpata anoTIHwVTaL OTn
XOUNAOGTEPN T METAEU kOOTOUG Kal KaBaprg peuctonolfjolung agiag. To KOOTOG Twv
anoBepdtwy nepapBdvel Tnv agia KTAONG Npocaugnuévn pe KABe €idoug dandvn n onoia
QNALTETAL NPOKEIUEVOU VA GTACOUV OTNV NApoUca KATAOTAOT KAl B€01 Toug, npoodlopileTal o
Bdaoel TNG peBOGdoU Tou £TNOOU OTABUIKOU pECOU Opou. H kabBapr) peucTonoon agia Twv
ETOIHWY KAl NUETOIWY NPEOIOVTWV €ival N EKTIHWHEVN T NWANCNG OTNV KOVOVIKA AstToupyia
Tou Opilou, peiov Ta EKTIHWHEVA KOOTN YA TNV OAOKARPWOT TOUG Kal TO EKTIHWHEVA avaykKaia
KOOTN Yy Tnv nwAnor toug. H kaBapr] peuctonoion o&ia Twv NpWTwWY UAWV €ival To
EKTIMWHEVO KOOTOG QVTIKATACOTAONG OTNV Kavovikf Asttoupyia tou Opuidou. MpoéPAswn yia
anopeiwon TG agiag Twv anoBepdtwy oxnUaTieTal EQOCOV KpivETAL anapaitnTo.

(1) Noyapraouoi anarrrioewv.: OL BpaxunpdBeopol Aoyaplaopoil anattioewy epgavifovtal otnv
OVOMOOTIKA TOug atia, MHeTd and npoPAEYeElG yia TuxXOv pn €wonpdgya undiowna, evw ol
HOKpOnpOBeool Aoyaploopoi anattnoswy  (unolona néEpav Twv £€TOUG) ANOTWVTAL OTO
avandofeoto KOOTOG pe BAaon Th HEBOSO Tou Npaypatikou enttokiou. O 'OpAog £xel Beonioel
KPLTAPLa yIa TN Napoxr niotwong otoug NeEAATEG, TA OMNOia OE YEVIKEG YPAUUES BacilovTal OTO
UYog TwV CUVAAAAYWV TOU NEAATN PE NAPAAANAN EKTIUNON OXETIKWY OIKOVOUIKWY MANPOPOPIWY.
2€ OPIOUEVEG XWPEG, Onou undpxel ac@aMoTIKN ayopd, o ‘Ouhog npofaivel oe ac@aAon Twv
QMaLTAoEWY TOoU and NEAATEG. Z& AAAEC VEWYPOAPIKEG MEPIOXEC KAl YIA OMNOEC MNEPUTTWOELG
Kpivetal anapaitnto, o ‘Ophog ¢ntd egao@alioelg ancuBeiag and Toug neEAATEG Tou ONWG
EVEYYUEG MIOTWOEIG KAL E€YYUNTIKEG EMOTOAEG. 2Z€ KABE nuepopnvia ava@opdg OAeg ol
KaBUOTEPNMEVEG | ENOPAAEIG ANALTHOELG EKTILWVTAL VIO VO NPOCdIOPIOTEL N avayKaldTNTA f 1N
npoPAceywng anopeiwong. To undéhowno TNG NPOPBAEWNG VYO ONOMEIWON  anATHOEWY
npocapuoleTal KAaTAANAa o€ KABe nuepounvia ava@opdC wOoTeE va AvTavakAd Tnv nibavi)
OXeTIKA anwAela. K&be diaypagr unoloinwv neEAATwY XPEWVETAL OTNV UNAPXoUoa NPORAEwn yia
eno@aleic anartioelg. AnoteAei noAtik Tou Opidou va pn dlaypd@eTal Kapia anaitnon pexpt
va €EavTANBoUv OAeC oL OUVATEG VOUIKEG EVEPYELEG VIO TNV gionpagr TnG.

(v) EnevouoeIlC Kkat Aouid XpruartoolKOVOUIKA rEplovolakd otolxeia: Ta  XPnUATOOIKOVOUIKA
NEPIOUCIOKA OTOoKEId MNou epnintouv kat puBuiovtar and 1§ datdgelg tou AAM 39,
TaglvopouvTal avahoya pe TNV QUON Kal Ta XOPAKTNPWOTIKG TOUG O Wia and TG TEOOEPIG
NOPAKATW KATNYOPIEG:

o XPNUOTOOIKOVOUIKA NEPLOUCLOKA OTOLXEIO O€ EUAOYN a&ia PECW ANOTEAEOUATWY,

e Anaitroelg Kat davela,

e XPNUOTOOIKOVOUIKA NEPLOUCLOKA OTOLXEID DIOKPATOUUEVA €WG TN AREN TOUG, KOl

o A0B€oIa NPOG NWANCN XPNHATOOIKOVOUKG NEPLOUCLAKA OTOLXE(D.

Ta ev AOyw XPNHOATOOKOVOUIKGA MEPIOUCIOKA OTOLXEID, apxikd avayvwpifovtal O0To KOOTOG

KTAOEWG NOU AVTINPOOWNEUEL TNV €UAoyn aia (MAEOV O OPIOPEVEG NEPINTWOELG TWV AUECWV
danavwv andéKTnonG/ouvaAAayng).

H kaTtnyoplonoinan Twv avwTEPW XPNUOATOOIKOVOUIKWY MEPIOUCIAKWY OTOLXEIWV YivETAL HETA TNV
QPXLKA avayvwplon Kat 6nou eNttpeneTal enavegeTadetal kat nbavov avabewpeital nEPLOdIKA.
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2.2 BAZIKEZ AOTIZTIKEZ APXEZ (ouvExela)

(i) Xpnuarooikovouika neplovoiaka otoixeia o evloyn atia pucow aroreAsoudrwy.: APopa To
EUMOPIKO XOAPTOPUAAKIO Kal nephapBdavel enevOUOEIG NMOU AMOKTABNKAV HE OKOMNo Tnv
peUCTONOINOr] TOUG OTO ApECO HEANOV. Képdn 1 Cnuieg and Tnv anotipnon Twv
OUYKEKPIMEVWY OTOLXEIWV KATAXWPOUVTAL OTA GNOTEAECUOTA XPHOEWG.

(i) Anatrrjoeigc kat Odvera: OL analtoelg Kat Ta OAvelm nou Onpuoupyouvtal and Tn
opaotnpotnTa (KOl Nou €ival €kTd6G Twv OuvABwY NIOTWTIKWY opiwv Tou Opiou),
QMoTIWVTAL OTO avandoBeoto KOOTOG He BAon TV PEBOSO TOU NPAYHATIKOU EMNITOKIOU.
KEpdn Kal ¢npieg KaTaxwpouvTal 0TA anOTEAECUATA TNG XPNOEWG OTAV TA OXETIKA KOVOUALQ
dlaypdgovTal i anopewvovTal, kabwg eniong Kat pEow tng dladikaoiog andofeong.

(iif) Xpnuarooikovouikd neplovoiakd  oroixeia  Olakparodueva Ew¢ T Arén:  Ta
XPNHOTOOIKOVOUIKA NEPLOUCIOKA OTOLXEID HE NPOCBIOPILOUEVEG POEG KAL MPOKABOPLOUEVN
AEN KaTnyoplonolouvTal oav Kpatoupeva €wg tTnv ANEN, étav o ‘Ouihog €xel TNV npobean
Kal TNV duvatoTnTa va Ta KPATHOEL WG TNV AREN. XPNUOTOOIKOVOUIKA MEPLOUCIAKA OTOLXEIX
Ta ornoia KpatouvTtal yio 0OploTo A Un NPOoKaBoplopeEvo OldoTnua Oev  Hnopoulv va
TaglvounBbouv otnv katnyopia autr. Ta dlakpatoupeva wg TNV AREN XPNUOTOOIKOVOUIKG
NEPLOUCIOKA OTOLXEID ANOTWVTAL, HETA TNV ApXIKA KATAXWENOoN, 0TO avandoBeoTo KOOTOG
pe Bdon tTnv PEBOBO TOU NPayHATIKOU enttokiou. KEPdn Kal {nuieg kataxwpouvTal otd
QMOTEAECHATA XPOEWG OTAV TA OXETIKA KOVOUAID dlaypd@ovTal | anopewvovTal, Kabwg
eniong kat péow tng dadkaciag andoBeong.

(iv) AiaBsoua npoG nwAnon XpnuaroolKoVOoUIKd neplovolakd orolxeia: Ta XpnUaTOOIKOVOUIKA
NeEPLOUCIOKA oTolxeio nou Ogv pnopolv va TaglvopnBoUv Ot Kapia and TIC avwTEPW
katnyopieg xapaktnpiovtar kat TagwvopoUuvtal oav  dabEciua nNpog  NwAnon
XPNHOTOOIKOVOUIKA NEPLOUCIAKA aTolxeia. Metd Tnv apxIkh avayvwplon, Ta dlabEoipa Npog
NWANCN XPNHOTOOIKOVOLIKA MEPIOUCIAKA OTOLXEIO anOTWWVTAL OThV €UAoyn agia kat Ta
NPOKUNTOVTA HN MApaypatonomndevta KEPdN Kal {nuieg kataxwpouvtal an’ gubeiog ot
OlOKEKPIWEVO OTolKEio TNG KaBapdg B¢ong. Katd tnv nwAnon i tnv dwypaen A tnv
anopeiwon NG enévduong, TO OWPEUHEVA KEPON R {nuieg, neplappdvovtal OTa
anoteAéopata Xproewg. H guloyn a&ia twv ev Adyw XPNUATOOIKOVOUIKWY MNEPIOUCIOKWV
oTolXEiwv nou dlanpayUaTtelovTal O OPYAVWHEVN XPNUATIOTNPIOKA ayopd nPokunTel and
TNV OXETIKN XPNUOTIOTNPWOKA ofia TnNg enévduong Katd TNV nUEPOPNnvia ava@opdg.
Avo@QopIKG LE Ta XPNUATOOIKOVOUIKA MEPIOUCIAKA OTolXeia nou dgv dlanpaypatelovTal O
evepyo ayopd, n eVAoyn agia unohoyidetal e BAON OXETIKEG TEXVIKEG ANOTIMNONG. AUTEG oL
TEXVIKEG Baoiovtal og NpdoATEG ApPOTEPORAPEIG CUVOANAYEG NOPOUOWY ENEVOUCEWY, UE
ava@opd oTnV XPNUOTIOTNEOKA afia piag GAANG enévduong KE NAPEUPEPH XAPAKTNPLOTIKA
HE aQUTG TNG AMNOTIHWHEVNG, OVAAUCN MPOELOPANUEVWY XPNUATOPOWY KOl HOVTEAQ
QnNoTiKNONG ENEVOUCEWV.

(&) Awaypagri Xpnuatooikovouikwv 2 Tolxeiwv EvepynTikoU Kat YoxpewoewV:

i)  Xpnuaroowovouikd oroixeia evepyntikoU: Ta XpnNHATOOKOVOUIKA OTOLKEID EVEPYNTIKOU (N
KOTA nePINTwon To PEPOG EVOG XPNUOTOOIKOVOUIKOU OTOLXEIOU EVEPYNTIKOU I TO HEPOG MIaG
OMAdAG XPNHATOOIKOVOUIKWY OTOLXEIWY EVEPYNTIKOU) dlaypa@ovTal OTav:

e Ta SKaWMATA VIO TNV EI0PO0N TALEIOKWY POWV £XOUV EKNVEUCEL.

e O Opwhog dlatnpel To BIKAIWHA OTNV €I0POA TAUEIOKWY POWV ANO TO CUYKEKPILEVO
oTolXEl0 eveEPYNTIKOU aAAG €xeL avaldpel TauTOXpova Hia unoxpEéwaon nNpog TPIToug va
Ta €E0PARCEL NAAPWG XWPIG ONUaVTIKA KaBuoTEpnon und Thv Hopen Miag cuppaong
petapifaong.

e O 'Oupnog €xel petapiBacel To dIKAIWHA ELOPOAG TAUEIOKWY POWV ONO TO CUYKEKPLUEVO
oTolxeio evepynTIkKoU evw napdAAnAa €ite (a) €xel HETABBACEL OUCLOOTIKA OAOUG TOUG
KivdUvVoUG Kal Ta 0@EAN R (B) dev £xel peTtapiBdcel ouolaoTikd 6AOUG TOug KivoUvoug Kal
TA OQEAN, OANG €XeL LETAPBLBACEL TOV EAEYXO TOU CUYKEKPLUEVOU OTOLXEIOU.
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2.2 BAZIKEZ NOI'IZTIKEZ APXEZ (ouvexew)

'Onou o 'Ouplog €xel petafipdoel ta OKAWMOTA €E€I0POAG TAPEWKWY nopwv and To
OUYKEKPIUEVO OTolXEio evepynTIKOU OAAG napdAAnAa Oev €xel HETAPIBAOCEL OUCIAOTIKA
OAOUG TOUG KIvOUVOUG Kal T OPEAN ) TOV EAEYXO TOU OUYKEKPIUEVOU OTOlXEIOU, TOTE TO
OTOLXEIO TOU €veEPYNTIKOU avayvwpiletal 0To Babud tng ouvexIl{OUEVNG CUUHETOXNG TOU
Opilou oto nepouciokd otolxeio autd. H ouvexldevn CUPETOXA N onoia £XEL TN HOP®NA
€yyunong eni Tou petapiBaldpevou otolxeiou anoTATal oTtnv XapnAdtepn agia PeTAgU
TOU apXIKoU unoAoinou Tou OTOLXEIOU evEPYNTIKOU KAl TOU PEYIOTOU NOCOU NOoU UNopEl o
‘Ophog va kAnBei va katafdAlel. ‘Otav n ouvexl{OUEVN CUPKPETOXA €ival und Tnv Hopon
OlaWwpATWY ayopdg Kavf nwAnong eni Tou otolxeiou evepynTikoU (CUPNEPNALBAVOUEVWV
Kal SIKAWPATWY nou dlakavovifovTtal Tapelakd), o Babudg ouvexillOuevng UNAOKNAG Tou
Opidou ceivat n aia Tou petapipalopevou otolxeiou nou Ouvatat o ‘OpAog va
enavayopdoel, pe €€aipeon TNV nepinTwon €vog SIKAWKOTOG NWANCNG TOU OTOLKEIOU TO
onoio anoTdaTal Ooc €UAoyeg acieg, O6nou n ouvexl(opevn ouppetoxy Ttou Opilou
nepopifeTal oTnv XapUNAOTEPN HETOEU TNG eUAOYNG agiag Tou petaBiBadopevou oToLxeiou
KAl TNG TWAG AoKNONG TOU SIKAWHATOG.

(if) Xpnuaroowkovouika orolxeia naéntikou: Ta XPHUATOOIKOVOUIKA OTOLXEid naBnTtikou

olaypdagovTal O6Tav n UNoXPEWON OKUPWVETAL, €KNVEEL 1 Ogv ugiotatal nAéov. ZTnv
nepintwon 6énou pia uelotduevn unoxpewon avtikadiotatalr and pia GAAn and tov idlo
daveloTh aAAd pE OuClaoTIKA OLOQOPETIKOUG Opoug, N OTnV nNePinTwon 6nou undpyouv
OUCLOOTIKEG OANAYEG OTOUG OPOUG HIAG UQLOTAUEVNG UNOXPEWONG, TOTE dlaypd@eTtal n
QpXIKA unoXpEwaon Kat avayvwpifetal pia véa unoxpEéwon kat n dagopd nou npokKUNnTel
OTa unoAotna avayvwpileTal oTa anoTEAECUOTA XPARONG.

(o) MNapdywya Xpnuarooikovouikd lNpoidvra kat Méoa AvriordBuions Kivduvwy: O 'ONog KAveL
Xprion napdywywv XPnNUOTOOIKOVOUIKWY NPOIOVTWY Onwg cuppBoiala npoBeouakwy NPagewv
OUVaAANAYHOTOG, CUHMBAcElC avTaAAQYAG ENTOKIWY Kal CUPPBACEIC avTAAAQYNG VOUIOUATWY Kal
GAAO  napdywya Yo avTiIoTAoon KivoUvwy Mou OUuVvOEOVTAlL HE OIOKUUAVOELS VAUAWY,
NETPEAQiOU, EMTOKIWY KOl OUVOAAQYHATIKWY IOOTIWY. Ta napdywya XPnNUOTOOIKOVOUIKG
NPEOIOVTA ANOTIMWVTAL OTNV €UAOYN a&ia TOUG KATA TNV nuEpounvia ava@opds. H euloyn atia
TWV €V AOYW Napaywywv npoodlopileTal KUpiwg pe BAcn tnv ayopaia agia kat enBepawvetal
ano Ta AvVTIOUMBAAAGHEVA MIOTWTIKA WOPULATO.

["la OKOMOUG XPAONG AVTIOTABUIOTIKAG AOYIOTIKNG, OL avTIoTaBioeIg TagvopouvTal wg €ENG:

AvtiotaBuioelg euhoyng agiag (fair value hedges) oOtav xpnowonoouvTal yia Tnv
QVTIOTABION HETABOAWY OTNV €UAOYN a&ia evOG avayvwpLoPEVOU NEPLOUCLAKOU OTOLKEIOU A
UNOXPEWONG A N avayvwplopEVNG BERAING ETALPIKAG OECEUONG.

AvtiotaBuioelg tapewokwv powv (cash flow hedges) otav xpnowonowuvtal yia Tnv
QVTIOTABION TNG OWKUPAvVONG TwV TOMEIOKWY POWV OE OXECN ME €va aVAYVWPLIOUEVO
NEPLOUCIOKS OTOLXEIO 1 UNOXPEWON, i O€ OXEON KE Hia NOAU niBavr) dEopueuan.

AvTiotafuioelg TG KaBapAG enévOuonG 0€ EKUETAAAEUCT OTO EEWTEPIKO.

To OAKG QVTIOTABUOMEVO PEPOG TOU KEPOOUG/INUIOG oG ENPETPNONG TWV NAPAYWYWY MOU
IKavonolwouv TIG NPoUnoBEcEIS Yo avTIOTABOTIKN AOYIOTIKY avayvwpileTal Kal KaTaxwpeital
an’ euBeiag ota dla ke@dAawa €dv NpOKeTal yla avTIOTABON TapEwKkwy powv (cash flow
hedges) evw TO PN aNOTEAECUATIKO PEPOG KATAXWPEITAL OTA ANOTEAECUATA XPHONG.

Edv npokertal yia anoteAeopaTiki avTiotdduion euioyng agiog (fair value hedges) ta oxeTiké
kEPON N ¢nuieg avayvwpifovtal OTa anOTEAEOMATO, OMOU KATaXwPEiTal avtiotolxa kat n
METABOAN €UAOYNG aEiag TOU AVTIOTABUIOUEVOU LECOU.

‘Onou ot NPoPAENOUEVEG AVTIOTABUOTEEG MEANOVTIKEG GUVOANAYEG ) UNOXPEWOELG 0ONyouv
OTnNV avayvwplon MG anaitnong f Hag unoxpewong, Ta KEPSN Kal ot {nuieg nou eixav
NPONYOULEVWG KATaXwpnBel otnv KATAoTAON OUVOAIKOU eglcodnuatog (cash flow hedges)
EVOWHATWVOVTAL OTNV APXIKFA AnoTiUNon TOU KOOTOUG TwV ANAITACEWY A TWV UMNOXPEWOEWY
QUTWV.
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2.2 BAZIKEZ NOI'ZTIKEZ APXEZ (ouvéxela)

Alog@opeTikd, nNood nou epgavidovralr oTa Bl KEPAAAIO HETOPEPOVTAL OTN KATAOTOON
QnoTEAEOHATWY XPHOEWG Kal XxapaKtnpifovtal oav €0000 R €£000 evTOG TNG XPAONG KATA TV
onoia ot npoBAendueveg QvVTIOTOBUIOUEVEG OUVOANAYEG ennpedlouv TNV  KATAOTOON
QNOTEAECHATWY XPHONG.

Oplopéva napdywya evw Xapaktnpidovtal wg anoTEAEOUATIKG JEoa avTioTadong, Baocel Twy
NOATIKWY Tou Opiou, Bev £X0UV TA XAPAKTNPIOTIKA VIO QVTIOTOBUIOTIKA AOYIOTIKA CULQWVA UE
TG dotagelg Tou AAI 39 kai, wg ek ToUuTou, KEPON Kal {nuieg and TNV ENPETPNON OE EUAOYEG
agieg KaTaxwpouvTtal an’ eubegiag 0TV KATACTACN ANOTEAEOUATWY.

(n) AdiaBséoua kat Taueiaxkad tooduvaua: Ta OaBEoIa Kal TOPEWKA 1oodUuvapa nepiapBdavouv
TAPEWKG OBEoIa, anAéG TPANedIKEG KATOBEOEIG KOBWG Kol NPOBECUIOKEG KATABEOEIG Kal
GAAEG UPNANG PEUOTOTNTAG £NEVOUCELG HE OPXIKA AREN UKPOTEPN TWV TPV HNVWV.

(p) MeToxiko kepdAaio: To PETOXIKO KEQAAALO AMNEIKOVICEL TNV OVOUOOTIKA O&ia Twv HETOXWV TNG
Etaipiag nou €xouv €kdobBei Kal eival o€ kKukhogopia. To Tipnua nou KatafAnRBnke NAEOV TNG
OVOMOOTIKAG agiag ava PETOXN KATaXWPELTAL OTOV Aoyaploopd «Ala@opd unép To ApTIo» OTA
16la Kepdhala. Apeoeg dandveg NoOU NPAYUATONOWOUVTAL YIa TNV €KkO0ON VEWV HETOXWV N
OIKAWHATWY KATaXwpouvTal oTtnv Kabapr 6€on a@alpeTKa and Ta Nood TnG €Kkdoong.

(o) Adveia Tpans{wv kai OCuoloyraxkd: Ta OAveld Kal Ol TPonelIKEG MIOTWOELG €ival
XPNHOTOOIKOVOUIKEG UMOXPEWOELG OUMPWva pe To AAM 39 kat kataxwpouvtal apXkd oTo
KOOTOG TO OMoi0 QVTAVOKAG Tnv €UAOYR TOUG agid, HEWHEVN HE TA OXETIKA AUECA £EL0da
ouvayng TouG. Metd Tnv apyIKr Kataxwpenaon, anoTHwVTaL 0To avandoBeoato KOoToG BACEL TNG
HEBOdOU TOU MpaypaTtikoUu enttokiou. Ta kEPdN A {nuieg avayvwpidovtal OTa anoTEAECUATA
Xprioewg eite peow NG OdKaciag anooBeong €ite katd Tnv Olaypa@r TwV OXETIKWY
UMNOXPEWCEWV.

(1) Kéorn Aavetouou: Ta k6otn davelopoU nou oXeTifovtal AUeETa PE TNV ayopd, KOTAOKEUN A TNV
napaywyr €vog neploucilakol oTolKeiou To onoio xpeldletal pia onuavtiki nepiodo wote va
kataotel dOBECIO NPOG XPAON 1 NWANCN KEPAAQLONOOUVTAL WG HEPOG TOU KOOTOUG KTNONG
TWV OXETIKWV NEPLOUCIOKWY oTolxeiwv. ‘'OAa Ta undAowna K6oTn davelopou avayvwpidovtal wg
€000 TNG XProng Katd tnv onoia NpaypatonolouvTal.

(U) MNpoPAcyelg Kat EvOoexoueveg Anautrioelg-Ynoxpewoelg: MNpoPAEyelg avayvwpifovtatl étav o
'OpNog €xel NOPOUCEC VOUIKEG N TEKHAIPOUEVEG UMOXPEWOEIC WG ANOTEAECUA NAPEABOVTWY
yeyovoTwy, Twv onoiwv n ekkabaplon eivat nibavr) pEcw €KPONAG NOPwWV KAl TO Moo TNG
€KAOTOTE UNoXPEWONG Hnopel va ekTInBet agonota. O npoBAsyelg enavegeTalovTal KaTd Thv
NUEPOUNVIa OUVTOENG TWV OWKOVOUIKWY KATOOTACEWV Kal Npooappolovtal NPOKEWEVOU va
anewovidouv Tn napouoa agia Tng dandvng NouU avaPEVETAL VA EKTAIEUBEL yia TNV EKKaBApPLoN
TNG UNOXPEWONG. ZXETIKA HE TIG NPOPBAEYEIG NOU AVALIEVETAL VA EKKABAPIOTOUV HAKPONPOBEoUa
(ondte n €nidpacn TNG XPOVIKAG 0&iaG Tou XPAMUOTOG €ival ONUAVTIKA) TA OXETIKA Nood
unoAoyiovtal NPoeEOoPAWVTAG TIG AVOAUEVOUEVEG UEANOVTIKEG TOUEIOKEG POEG ME €va MPo-
@OPOU NMPOEEOPANTIKO EMITOKIO TO ornoio Ba npEnel va avTavokAd Kal TOUG OUYKEKPLUEVOUG
KivOUvouGg nou ouvdéovtal He Tnv unoxpéwaon. Oi evOeEXOUEVEG UNOXPEWOELG Oev
avayvwpiCovTal OTIG OIKOVOUIKEG KOTAOTACEIG GAAG YVWOTOMNOOUVTAL, €KTOG €AV n NiBavoTnTa
€Kpong Népwv givat eAaxLotn. O evdexdpueveg anattAoelg dev avayvwpilovTtal OTIG OIKOVOLIKEG
KATAOTACELG OANG yvWwoTONooUvTaL EQOCOV N EI0PON OLKOVOUIKWY WPEAEWV ival mbavr).
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2.2 BAZIKEZ NOI'IZTIKEZ APXEZ (ouvexew)

(@) MNpoBAswn ya Anolnuiwon [Npoowrikod: Ol UNOXPEWOEIG YIO NAPOXEG OTO MPOCWNIKO TOU
Ouilou sival xpnuatodotoUupeveg Kat pr. To XxpnUaTtodoTOUUEVO CUVTAELOO0TIKO NPOYPAUUa TOU
Ouidou anattei €l0QopéC Npog €va EeXwPLoTO OIaXEPIOTIKA @opea. Ol UNOXPEWDEIS VIO
anolnuiwon Tou npoownikkoU unoAoyidovtal OtV Ndpouca a&ia Twv  HEAOVTIKWV
OUVTOELOBOTIKWY NOPOXWY Mou Bewpouvtal OOUAEUMEVEG KATA TO TENOG TNG XPNHONG Kat
AVAQOPIKA HE TOUG £PYAOLEVOUG OL OMoioL £XOUV, KATA TNV OLAPKEWD TNG XProng, Bepelwoel
OIKaiwpa €N’ aUTWV Twv Napoxwyv. Ol UNoOXPEWOELG AUTEG unoAoyifovTal BACEL OIKOVOUIKWY Kal
QAvVaAOYIOTIKWV Napadoxwv Kal npoodlopifovTal Ue TNV avoAoyIoTIK HEB0dO TNG NnpoBeBANUEVNG
noTwTikAg povadag (Projected Unit Credit Method). To ko6otog anolnuiwong tTng XPAong
nepAapBavetal oto kO6OTOG oBodociag oTnv KATtdoTtaon anoTEAEOUATWY KAl anoteAeital and
Vv napovuca a&ia Twv Napoxwv Twv onoiwv To dikaiwpa anoAapAg BepeAlwdnke pEoca otnv
XPNOoN, TUXOV KOOTOG NPoUNNPECiag, Ta avaloyloTIKA KEPON A {NIIEG NOU avayvwpioTnkav oTnv
XpPNon kat onolodAnoTte ennAéov KATAPANBEV nocd. To XPNUATOOKOVOUIKO KOOTOG €ni TNG
UnoXPEWONG Napoxwy, NEPAPPBAVETAL OTA  XPNHOTOOKOVOUIKA €E000 OTNV KATAOTAON
AnOTEAECUATWVY.

To KOOTOG Npounnpeciag avayvwpiletal pe tnv €ubcia pEBOdO katd TNV HEON OBPKEW TNG
nePLOOOU HEXPL TN BEPENIWON TOU JIKAWHATOG ANOANYWNG TWV UNECXNUEVWY NOPOXWV. TNV
nepinTwon nou Katd tnv €woaywyr f Thv Tpononoinon €vog NpoypaploTog KaBopLIopEVWY
NOPOXWY Ol OXETIKEG MAPOXEG €Xouv NON BepeAlwBel TO OXETIKO KOOTOG npounnpeciag
avayvwpileTal AQUECWGS OTA ANOTEAECUATA.

Ta NEPLOUCIOKA OTOLKEI TOU CUVTAELOBOTIKOU NPOYPAUHATOG SloKpaToUVTaL and Eva EEXwPLOTO
OlaXEIPIOTIKA QopEa Kal dev eival dlaBEoa oToug MOTWTEG Tou Opidou ouTe pnopouv va
peTagepBouv otov ‘Opro. Ta avadoyloTikd KEpdN i ¢nuieg avayvwpiovtal Bdoel TnG peBOdou
Tou neplBwpiou (corridor approach) katd tnv pEon unoAewnopevn Nepiodo anacxdAnong Twv
evepywv UnaAAfAwv Kol  neptapPBdvovtal oto kabapd kKooTog anolnuiwong  Adyw
ouvTagloddTnong TNG XPnong, otnv nepinTwon nou Katd Tnv apxn NG Xpnong unepfaivel to
10% TWV EKTIHWHEVWY PENAOVTIKWY UMNOXPEWCEWV YA NAPOXEC. Ol UNOXPEWTEIG VIO NAPOXEG
AOYw ouvTtagloddtnong Tou Opidou gival XpNHATOBOTOUEVEG KAL LIN.

(x) MpéPAewn Anokardoraonc lNepiBdiovrog: O 'Opog oxnuatifel npoBAEYnN yia ANoKaTACTOON
NEPLBANOVTOG KAl MO CUYKEKPEVA, NMPOPBAEWN YIA HEAAOVTIKEG ONOKATOOTACELG EOAPIKWY
EKTACEWV Ol 0Nnoieg £€Xouv NPOOPANBel WG aNOTEAECHA TNG, HEXPL TNV NUEPOUNVIO avapopag
METOAAEUTIKAG OpacTnplOTNTAC Kal anoppeouv eite and Tnv Keigevn nNePBANAOVTIKI
vopoBeaia | and deOUEUTIKEG NPAKTIKEG Tou. H npdPAeywn yia anokatdotaon nepBAAAovTog
avTavakAG Tnv napouca agia Tou avapevopevou KOOTOUG anoKaTtdoTaong, XPNOLONoWwvTaG
EKTIMWHEVEG TAMEIAKEG POEG KATA TNV nUEpounvia ava@opds. Ot npoPAEYEIG ANOKATACTAONG
neptBariovtog unoAoyifovtal Bdoel TNG HEXPL TNV huepounvia avagopds npoofAnbeicag
EMNPAVEING €DAQPIKAG €KTAONG KAL TOU PECOU KOOTOUG QNOKATAOTAONG AVA HETPLKI HOVAda
€ddpoug, oe €ninedo neploxng €d6a@ikng 6xAnong. Ot npoBAéyelg enavegetalovtal o KABe
NUEPOUNVia CUVTAENG TWV OIKOVOUIKWY KATOOTACEWV KAl NPOCAPHOlovVTal MPOKEIMEVOU va
anewkovifouv TN napouca atgia TnG dandvng MNOU AVOUEVETAL VO EKTAMIEUOEl yia Tnv
EKKOBApPION TNG unoxpéwong. To XPNUATOOIKOVOUIKO KOOTOG €ni TNG anoKotaotaong
nNePBAANOVTOG NEPNAUBAVETAL OTA XPNUATOOIKOVOULIKG ££000 OTNV KATACTAON ANOTEAEOUATWVY.

(w) @opoc Eioodruaroc (Tpexwv kat AvaBalAouevog):

i) TpExwv @opoc ewodnuarog: O TpEXWV @OPOG €l1000AUOTOG unoloyietal BAoel Twv
OTOMIKWY OLKOVOMIKWV KOTOOTACEWV KABE HIAG €K TwV ETAPWWV Nou NepAapBdvovTtal OTIg
OIKOVOMIKEG KATAOTACEIG CUMPWVA E TOUG POPOAOYIKOUG VOLIOUG NOoU loXUouv oTnv EAAGOQ
1 GAAG @OPOAOYIKA KABEOTWTA EVTOG TWV onoiwv Aettoupyouv oL BuyaTpikég eEwtepikou. H
danavn yia TPEXOVTA POPO EIGOBAMATOCG NEPNAMBAVEL TOV POPO EICODAATOG NOU NPOKUNTEL
Bdoet Twv Kepdwv TNG KABE evornoloUpevnG e€tapiag, Onwg avopop@WVOVTAL OTIG
QOPONOYIKEG TNG OnAwoelg, Kabwg kat nNpoBAEYel yia npoobeToug @OPOUG  Kal
NPOCAUENTEIG VIO QVENEYKTEG QOPOAOYIKA XPHOELG, Kal unoAoyileTal oUPOWVA PE TOUG
Be0oOBETNHEVOUG | OUCLAOTIKA BECHOBETNUEVOUG POPOAOYIKOUG OUVTEAEOTEG KATA TNV
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2.2 BAZIKEZ NOI'IZTIKEZ APXEZ (ouvexew)

i)

NHUEPOUNVia ava@opdc.

Avapaliduevoc popoc eloodrjuarog: O avaBarOUeEVOG @OPOG €I000AUOTOG UNoAoyileTal
XPNOILONOWWVTAG TN HEBODO TNG UNOXPEWONG O OAEG TIG NPOCWPLVEG JLOPOPEG KATA TNV
nUEPoUNVvia ava@opdg HETOEU TNG @OPOAOYIKAG PBdong kal TnG AOYIOTIKAG afiag Twv
NEPLOUCIOKWY OTOLXEIWV KOL UNOXPEWTEWV.

AvaBoAAOUEVEG (POPOAOYIKEG UMOXPEWOELG avayvwpiovtal yia OAeC TIC QOPOAOYNTEEG
NPOCWPLVEG BIOPOPEG EKTOG:

e €AV N UNOXPEWON VIO avaBaAAOPEVOUG POPOUG €I00OALATOG NPOKUNTEL ONO TNV apXIKA
avayvwpelon unepagiag A tnv apxiki avayvwplon €vog OTOIKEIOU Tou evepynTIKOU
nadnTikoUu o€ pia cuvaAlayn, n onoia dev €ival CUVEVWOT) ETALPIWY KOL KATA TNV OTIYUA
NG ouvaoAAayAG Oev ennpeddel oUTE TO AOYIOTIKO KEPBOG OUTE TO POPOAOYNTED KEPDOG
f Znuia Kat

o  (POPOAOYNTEEC NPOCWPLVEG OIAPOPES OXETIKA HE €MEVOUOEIC O BUYATPIKEG, OUYYEVEIG
E€TAIPIEG KAl CUUPETOXEG OE KOVOoMNpagieg Onou o XpOvog avTIoTPOPRG TwV NPOocwPIVWV
dla@opwyv pnopei va eleyxBel kal gival mBavd 4Tl oL Npoowplvég dlaopeg dev Ba
QVTIOTPAPOUV OTO NPOBAENOUEVO HEANOV.

AVOBOANOLIEVEG QOPOAOYIKEG ANAITACELS avayvwpilovTal Y OAeG TIG EKNUMTOUEVEG
NPOCWPLIVEG OLOPOPES KAl LETAPEPOUEVEG POPONOYIKEG AMNAITHOELG KAl POPOAOYIKEG Cnuieg,
oto Babud nou eival mBavd 6tTL Ba undpxel OIBBECIUO POPOAOYNTED KEPDOG TO onoio Ba
XpnouonoinBei Evavtl Twv EKNINTOUEVWY MPOCWPIVWY BlaPOPWY KOl TWV HETAPEPOUEVWV
QXPNOONOoINTWY POPOAOYIKWY aNAITACEWY KAl TwV axpnoHonoinTwy Q@opoAoyIKWY Wy
EKTOG:

e €dv n avaBarlopevn QOPOAOYIKN anaitnon and €KNITTOUEVEC NPOCWPLVEG OIAPOPEG
NPOKUNTEL ANO TNV APXIKI avayvwplon OTOLXEIOU TOU EVEPYNTIKOU ) TOU nadntikou o€
Hl oUVOAAQYH MOU BEV ONOTEAEL CUVEVWON ETALPWIV KAL TN OTLYHH TNG OUVOAANayrG dev
ennpeddel oUTe TO AOYIOTIKO KEPOOG OUTE TO POPOAOYNTED KEPDOG A niia Kal

e  EKMINTOUEVEG NMPOCWPLIVEG BLAPOPEG OXETIKA PE €NeVOUCEIC O BUYATPIKEG, OUYYEVEIG
€TaPIEG KAl CUMUETOXEG OE KOowonpagieg avayvwpifovtal povo otnv nepintwon énou
givalr niBavé OTL oL NPooWPLVES dLAPOPES Ba avTIOTPAPOUV OTO NPORAENSLIEVO PENNOV KAl
Ba undpxel dlaBEoI0 PopoloynTED KEPDOG TO onoio Ba xpnowononBei Evavtl autwy
TWV EKNINTOUEVWY NMPOCWPIVIV SLAPOPWY.

OL avaBaAAOPEVEG QOPONOYIKEG AMALTAOEIG ENAVEKTILWVTAL O KABE NUEPORNVIa ava@opdg
Kal pewvovTal oto Baduod nou dev Bewpeital niBavo 6T Ba undpEouv apKETA PopoloynTEQ
KEPON EvaVTL TwV OMNoiwv HEPOG 1 TO OUVOAO TwV ANAITAHCEWY and avaBaAAduevoug Opoug
€1000AaTOG UNopEl va xpnoonotnoet.

OL avaBaAAéueveG @OPONOYIKEG QNALTHOELG KAl UNoXPewaoelg unoAoyifovtal pe Bdon toug
POPOAOYIKOUG OUVTEAECTEG MOU AVAUEVETAL VA €ival 0€ LOXU TNV XpRon nou n anaitnon 8a
avaktnBel A4 n unoxpéwon Oa TtaktonowinBei, kat Pacifovralr OoTOUG POPOAOYIKOUG
OUVTEANEOTEG (KAl POPOAOYIKOUG VOUOUG) nou gival o 1oxU R €xouv BeopoBeTnOel katd TNV
nNUEPOUNVia avagopag.

O avaBal\duevog ©OpoG €l000NMATOC MOu OXETI(eTal e OTOolKEid Ta onoia €xouv
avayvwploBel an’ euBeiag ota idla ke@alala kataxwpeital an’ eubeiog ota dla Ke@aAala Kat
OXL OTNV KATACTAON ANOTEAECUATWY.

(w) Kpatikeg Enyopnyrioeig: OL enxopnynoelg avayvwpifovtal 6tav undpxet eUAoyn BeBatdtTnTa
OTL n enopriynon Ba ewnpaxbei kat 6Aot oL oxeTkoi 6pot Aqwng TG Ba tnpnbouv. Ot
enopnynoelg nayiwv avayvwpifovtal wg €0000 ENOUEVWV XPAOEWV KAl HETAPEPOVTAL OTNV
KaTAoTtaon anoteAeopdtwy PACEL TNG AVAPEVOHEVNG WPEAUNG CWAG TWV ENXOPNYOUHEVWYV
nayiwv, a@apeTIK& Twv avTioTowv €E00wv anooBéccwy. Ol enopnyNOELG NOU QPOPOUV
€£0d0a KaTtaxwpouvtal a@AIPETIKA auTtwv Twv €E6dwv Katd Tn OldpKela TNG XPnong
NPEAYHATONOINONG TOUG YA TNV CUCTNUATIKI CUCGXETLOT TOUG HE Ta ntyopnyoupeva £€Eo0da.

58



S&B Bopnxavikd Opuktda A.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THX 31" AEKEMBPIOY 2012

(OAa ta nooa napouatadovtal oe XIAAOEG €, EKTOG AV AVOPEPETAL SIAPOPETIKA)

2.2 BAZIKEZ NOI'IZTIKEZ APXEZ (ouvexew)

(aa) Netrroupyikes MioBuwoeig: O uobwoelg 6nou o eKOBWTAG SlaTNPEL OUCIAOTIKA OAQ TA OPEAN
KOL TOUG KlvOUVOUG MOU QnoppeouV and Tnv KupldTNTA TOU MEPLOUCIAKOU OTOLXEIOU
TOELVOUOUVTAL WG AEITOUPYIKEG oBwoelg. O 'OUAOG CUMPETEXEL O AELTOUPYIKEG IOBWOELG
WG MOBWTAG Kal eKOOWTAG. Ot NANPWHES KAl E0NPAEEIC MOOWHATWY YIa AEITOUPYIKEG
HoBwoelg KataxwpouvTtal wg €£060 / €0060 OTA ANOTEAECUATA AVAAOYIKA KOTA Tn SapKELa

NG Hicbwong.

(aB) 1oieg Meroxég: O idleqg HETOXEG avTINPOOWNEUOUV HETOXEG TNG ETawpiag ouv onoieg
anoKTABOnkav Kat kateExovtal and tnv da  and Buyatpkeég Tng. OL Bleg PETOXEG
ep@avi¢ovtal 0To KOOTOG KTHOEWG, WG EEXWPLOTO OTOLXEID, APAIPETIKA TWV BiWV KEPOAQiwy.
Katda tnv nwAnon, 61dbeon r akupwon Twy 18iwv PETOXWY ONOLOdANOTE ANOTEAECHO MPOKUNTEL
avayvwpifetal an’ euBeiog ota dla KE@AAALQ.

(ay) Kéodn Ava Metoxri: Ta Baoikd KEpdn ava Petoxr) unoloyifovtat dlalpwvtag Ta Kabapd KEPON
nou anodidovtal aToug HeTOXoUG TNG ETalpiag pe 1o péco otabuikd aplOpd petoxwyv nou givat
o€ KUKAo@opia katd tn OlapKela KABe £Toug, EaLPWVTAG TOV HECO OPO TWV KOWVWY HETOXWV
nou anoktrénkav and tov OpNo wg dleg peTOXEG. Ta anOMEWWPEVA KEPDN ava HETOXN
unoAoyidovtat dlapwvtag To Kabapo KEPOOG nou anodideTal 0Toug HETOXOUG ThG ETaipiog
(NpoocappoOpéEVO e TNV €nidpaon TNG MHETATPOMAG OUVNTIKWY TITAWV HETATPEYIWY OFE
HETOXEG) UE TO HECO OTABMIKO apBUO HETOXWY NOU €ival 0€ KUKAOQOpPIa KATA Tn OLAPKELD TOU
£€TOUG (MPOCAPHUOCHEVO LE THV ENOPAOT TWV SUVNTIKWY TITAWY HETATPEYIUWY O HETOXEG).

(ao) Avayvawpion Eodowv: Ta €ooda avayvwpifovtalr oto Babud nou eivat nibavd OTL Ta
OIKOVOUIKG o@EAN Ba elopevoouv otov OpA0 Kal Ta OXETIKA nood pnopouv va
nocoTikonownBouv agonota. Ta €0oda and TNV NWANCN EUNOPEULATWY KAl ETOIUWY NPOIOVTWY,
HETA TNV a@aipean TUXOV EKNTWOEWY Kal NPoundsiwy, avayvwpilovtal 6Tav HETAPEPOVTAL OTOV
QyopaOTH Ol ONUAVTIKOL KivOuvoL Kal T OQEAN Nou anoppeouv and Tnv WIOKTNCIa Twv ayadwv.
Ta €00da and TNV NAapoxn unnpeolwy avayvwpifovtal pe BAacn To oTddlo OAOKANPWONG Twv
UNNPECLV MOU €XO0UV NAPAcXeBel KATA TAV NUEPOUNVIa avagopdg wG NPog TO CUVOAO Twv
unnpeolwy nou Ba napacxebouv Kat n eionpagn Tng anaitnong eival eUAoya eEac@aliopévn. Ta
€000a and AelToupyIKEG pobwoelg avayvwpiovtal avaloyikd Katd Tnv dldpKela TG picbwaong.
Ta €000a TOKwv avayvwpiovtal wg €00d0 TNG XProng otnv onoia avaioyoUv Kal Ta £€00da
and pepiopata avayvwpidovtal KaTd TNV €yKplon and ta appodia épyava Twv ETAIPLWY NoU Ta
OlavEouy.

(ae) MNpoypduuara Xopriynons Meroxwv o MEAn tou Atoikntikou ZuuBouAiou kat o€ ETeAéxn: H
Etaipia £xelL o€ 10xU npoypdppata dABeonG LETOXWY O€ PEAN TOU ALOIKNTIKOU ZupBouAiou Kat
oc OlOKNTIKA OTeAéEXN Tou Opidlou péow Aoknong OJIKawUATwY npoaipeong. EnnAgéov
OUYKEKPIIEVO OTEAEXN Tou Opidou OikalouvTal apolBEg, Bdoel oxeTiKoU NPOoypPAUHaTOSg, TO
nood Twv onoiwv ouvogeTal e TNV TR TNG METOXNG TNG ETawpiag (share appreciation rights)
Ol OMoiEG TAKTONOLOUVTAL TAUELAKA.

) Awawuara npoaipeong eni petoxwv (Stock Option Plan & Long-Term Incentives Plan): To
KOOTOG TWV €V AOyw ouvaAlaywv opiletal wg n €UAoyn agia Twv dKAWKATWY Npoaipeong
KATA TNV nUEPOUnVia Xoprynong Twv npoypappdtwy and tn Awiknon. H guhoyn agia
npoodlopidetal HEow KOTAAMNAWY HOVTEAWV anoTipnong. To KOOTOG TwV NPOYPAUATWY
OlawpdTwy npoaipeong avayvwpiletar cav dandvn OTA ANOTEAEOUATO HE AVTIOTOLXN
niotwon o€ 1iTePO anoBeUaTIKO OTa Bla KEPAAALA OTIG XPAOEIG KOTA TNV SIAPKELD TwV
onoiwv kavonowuvTal OoTadlaKd oL nNpoUnoBEcelg  KATOXUPWONG TwWV  OXETIKWV
OlKawHATWY. MNa diKawpata Ta onoia TeEAKA dev KaToxupwvovTtal, dev avayvwpiletal
OXETIKN dandvn €KTOG and OKAWMOTA Twv onoiwv n katoxupwon €taptdtar and tnv
IKOVOMO0iNON CUYKEKPILEVWY EEWTEPIKWY NAPAUETPWY ayopds A and npolnoBEaelg nou dev
0a@OopPOUV 0€ KaToXUpwon. AUTA Ta SIKAWHATA TEKHAipETAL OTL KaToXupwvovTal 6Tav OAeG
oL nNpounoBEoelg anddoong €xouv kavonolndei, avetdptnTta and TNV €KNARPWOn Twv
ECWTEPIKWY NAPAUETPWY ayopds f NpounoBEcewy nou dev apopolv o€ KATOXUpwaorn. Z€
nepinTwon okKUPWONG KAMOWY MNPOYPAUUATWY QUTA AOYLOTIKOMOOUVTAL Oav va eixav
KOTOXUPWOEL KOTA TNV NUEPOUNVIO TNG AKUPWONG KAL TA KN AVAYVWPLOUEVA EWG TOTE
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2.2 BAZIKEZ NOI'IZTIKEZ APXEZ (ouvexew)

OXETIKA ££000 avayvwpeiovTal AUECWG OTA ANOTEAECHATA XPHONG. Z€ NEPINTWON NOU £va
NPEOYPAUUA NOU AKUPWVETAL avTikadiotatal and veo npdypappa avtipeTwni(eTal oav
TPONOMNOINON TOU OKUPWBEVTOG NPOYPAUHATOG, CULQWVA HE TIG OXETIKEG OLATAEELG TOU
AMNXA 2.

i) AUOIBES OUVOELIEVES LIE TNV TN TNG UETOXTIG TNG ETaipiag (Share Appreciation Rights): H
guhoyn aia Tou KOOTOUG Twv &v Adyw apolBwv npoodlopieTal aApXIKA KATA Tnv
nUEPOUNVia Xopnynong XPNOoWonowwvtag KAaTtAAANAo povtéAo anotipnong. To OXETIKO
KOOTOG avayvwpifeTal 0TA aNOTEAEOUATA XPAONG KATA TNV nePiodo nou PeCoAaBEl PEXPL
TNV NUEPOMNVIO KATOXUPWONG HME avTioToln nNioTwon Tng unoxpéwong. H OXETKA
unoxXpEwaorn anoTIHATaL oTnV €UAoyn agia oe KABE nuepopnvia ava@opds Kat PEXPL TNV
KATOABOAN Twv €v AOYw apolBwyv pE Tn dlagoponoinon otnv eUAoyn agia va Kataxwpeital
OTAa ANOTEAECUATA XPHONG.

(aoT)Zuuynelouocs Xpnuaroolkovoulkwy Anautiioewv Kat Ynoxpewoewv: Ol XPnUOTOOIKOVOUIKEG
QMNaITAoEIG KAl UMNOXPEWoelS oupyneifovtal kKat To kKaBapd nocd anesikovidetal otnv
KATAOTOON OIKOVOUIKAG 6€ong povo otav o ‘OuAog €xel VOUIKA TO OIKaiwpa autd Kal
npotiBeTal va Ta cupyneiosl oe kKabBapn BAcn LETOEU TOUG ) va ANALTACEL TO NEPLOUCLAKO
OTOLXE(O KAl va dlaKavovioel TNV UNoXPEWOCN TAUTOXPOVA.

(aC) Eudoyn Aéia Xpnuarooikovouikwv Méowv: H e0Noyn a&ia Twv XPNUATOOIKOVOUIKWY HECWV TO

onoia dlanpaypaTelovTal 0 EVEPYEIG ayopeG NPoadlopileTal 0 KABE nuEpoUnVia avagopdg
0c OxEon He TIC ayopaieg agieg xpnuatiotnpiwv f afieg nou npoodilopiovtal and TIG
NPOCYOPEC XPNUATOUEDITWY, XWPIG va agalpouvTtal Ta €£o0da cuvallaynhg (Eninedo lepapyiag
1).
H €UAoyn a&ia Twv XpNUATOOKOVOUKWY HECWY TA onoia dev dLANPAYHATEUOVTOL O EVEPYEIG
QayopEG NpoadlopifeTal XpNOoonowvTag: (i) KATAAANAEG TEXVIKEG aNOTIUNONG TwV OMNoiwv Ta
oedopéva, Ta onoia £€xouv oNUAVTIKN enidpacn otn eUAoyn a&ia nou Aoyiletal, €ival aueca i
€upeoa npoodlopiowa (Eninedo lepapyiag 2), (i) TEXVIKEG nou xpnoonoouv dedopeva, Ta
ornoia €xouv onuUavTIKh enidpacn atn eUAoyn agia nou Aoyiletal, dev Bacgiovtal e GTOIKEID
nou npoodlopifovtal eUKoAa oTIG ayopég (Eninedo lepapyiag 3) kal pnopei va nephapBavouv
nPOoPATEG CUVOAAQYEG und OuvhBelg Opoug, Tnv TpéExouoa cUloyn agia evog GAhou
XPNHATOOIKOVOUIKOU HECOU MOU OUCLAOTIKA MNpocopolddel Pe Ta HECA AuTd, AVOAUOELG
NPOEEOPANUEVWY TAUEIOKWY POWV | GAAX LOVTEAA ANOTIUNONG.

(an) lNMnpogopicc Kara Netroupyikoug Toueic: Me woxU and to 2012, n opyavwTik dopA Tou
Ouidou GANaEe and KEVTPO EMXEPNUATIKWY OPACTNPIOTATWY KAl EMXEIPNHATIKEG HOVADEG
nou Baoiovtav oTa NPoidvTa BIOUNXAVIKWY OPUKTWYV, Ot Mewypa@kég MNePloXEG Kat Katd
ouvenela ot Aettoupyikoi Topeig Tou Opidou eivat n NoTia Eupwnn, Bopela Eupwnn, ApEPLKA,
Aacia & Elipnvikog kabwg kat o Aloikntikog topéag (Corporate).

(a6) MakporipoBsoua neplovoiakd orolxeia AlakpaTtoUueva npog nwinon Kait AlQKonToUEVESG

Apaotnpiotnteg: O 'OpNog Tagivopel Eva pakponpoBeoo NEPLOUCIAKO OTOoXED A wa opdda
NEPLOUCIOKWY OTOLKEIWV KOl UNOXPEWCEWY WG SLAKPATOUMEVA NPOG NWANCH, av n agia Toug
QVAUEVETAL VO avaktnOel katd KUplo Adyo pEow dIABEONG Twv OTOLXEIWY Kal OXL HEOW TNG
XprHong Toug.
O1 Baowkég npounoBeoelg yia va TagvounBei éva pakponpdBeoo NEPLOUCIOKO OTOLXEIO A [ua
opada oTolXEiwv (MEPLOUCIOKWY KAl UNOXPEWOEWY) WG SLAKPATOUMEVA NPOG NWANON, €ival To
nepouclokd otolxeio A n opdda va sival dlabEoia NPog Aueon NwANon otnv Napolca TOUG
Katdotaon, n 6 oAokAApwaon TNG NWANong va egaptdtat pévo and CuvbAKeG nmou eival
OUVABEIG KAl TUMIKEG YO NWANCEIG TETOWV OTOWXEIwV Kat n nwAnon Ba npénel va eivat
eCalpeTka NiBavn.

MNa va Bewpeital n nwAnon €galpetikd niBavh, Ba NPENEL va CUVTPEXOUV CWPEUTIKA Ol
napokdTw NpounobEoelg:

e va undpxel d<opeuon NG Aloiknong ava@opikd pe To XEOI0 NWANCNG TWV NEPLOUCLOKWYV
OTOLXEIWV ) TNG OpAdAG,
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2.2 BAZIKEZ AOTI'IZTIKEZ APXEZ (ouvéxela)
o va €xel evepyonolnBei npdypappa e€Eeupeong ayopaoTth R/Kal OAOKAApwoNnG TNG
OuvaAAayng,
e N NPocPePOPEVN TIUA NWANOCNG Ba npénel va gival o€ AOYIKI) CUOXETION HE TNV TpEXoUOaA
ayopaia a&ia Twv Npog NWANCN MNEPILOUCIOKWY OTOIXEIWV A TNG OpAdAG MEPLOUCIAKWY
oTolxeiwy,

e N NWANON AVOUEVETOL va €XEl OAOKANPpwOEl €viOg €vOG £€TOUG aNO TNV NUEPA MOU TO
neplouclokd otolxeio f opdda otolxeiwv Tagivoundnkav wg SIaKPATOUPEVA NPOG NWANGH,
EKTOG OPLOPEVWYV EEALPETEWY, KAl

e Ol EVEPYELEG NMOU analTeital va yivouv NPoKeEVOU va oAokANpwOei To oxEdlo nwAnong Ba
npénet va katadelkvuouyv OTL dev gival mBavév va analtnbolv OnUAvVTIKEG TPOMOMOIROELG
OTO OXEDL0 OUTE OTL TO OXEDIO Ba aKUPWOEL.

ApEowg nplv and tTnv apxlkA Taglvopnon Tou NEPLOUCLOKOU OTOLXEIOU ) TNG OpAdag OToLXEiwY

KAl UMNOXPEWOEWV WG OlAKPATOUPEVA NPOG MWANGCN, TO MEPLOUCIAKO oTolxeio ( O6Aa Ta

NEPIOUCIOKA OTOLXEIO KAl Ol UNOXPEWOEIG Nou nepAapBdvovtal otnv opdda) anoTATal e

Baon ta wxvovTta og KABe nepintwaon AMNXA.

Ta pakponpdébeopa neploualokd otowxeia (3 ol opddeC NEPIOUCIOKWY OTOLXEIwY Kal
UNOXPEWOEWYV) NoU Ta&lvopouvTal wg OOKPATOUUEVA NPOG NWANCN ANOTIHWVTAL (META TNV
apXIKA TaglvOuNon wg avwTEPw) aTn XaunAdtepn agia HETAEU TNG AOYIOTIKAG TOUG agiag Kal
NG €UAOYNG a&iaG TOUG HEWMEVNG KATA Ta dpeca €E€0da dldBeong, Kal ol NPOKUNTOUCEG
{nMieg anopeiwong KATAXWPOUVTAL OTA anoTEAECHOTA Xprocwg. KaBe mbavr) augnon tng
€UAoynG agiag oc PETAYEVEOTEPN AMNOTIMNON B KATAXWPEITAL OTA ANOTEAEOUATA XPHOEWG,
aAAG OxL Yl N0CO PEYAAUTEPO TNG APXIKA KaTtaxwpnbeioag ¢nuiag anopsiwong.

And Tnv nUEPA KaTd TNV onoia £va PaKkponpdBeoo NEPLOUCIOKO OTOLXEIO Nou anooBEveTal (A
TA HOKPONPOBeOUa NEPOUCIOKA oTolxeia nou nepAapfavovTal o€ pia Opdada NEPLOUCLOKWY
OTOWEIWV KAl UNOXPEWOEWY) TOEWVOUEITAL WG BAKPATOUUEVO NPOG NwAnon, dsv Aoyifovtal
anooBéoelg eni Twv ev AOyw HaKPONPOBEoUWY NEPLOUCLOKWY OTOLKEIWV.

2.3 AAMAATEZ AOTIZTIKQN APXQN KAI TNQZTOTOIHZEQN

Ol AoyIOTIKEG NOAITIKEG NoU ULoBeTABNKavV cuvAdouv pe ekeiveg nou eixav uloBetnBel kKatd tnv
NPEONYOUKEVN OLKOVOIKI XPAON EKTOG and Ta NOPAKATW.

O 'Oog €xel uloBeTNOEL TA NAPAKATW VEA A TPoNoNoNUEVA NPOTUNA Kal dlEpUnVEIEG KATA TNV
1n lavouapiou 2012;
o« ATIXA 7 XpnuoToOolKOVOUIKA pEoa: [vwotonowjoelg (Tpononoinon) - Metagopég
XPNHUATOOIKOVOUKWY NEPLOUCLOKWY OTOLXEIWV.
o« AAIT 12 ®o6pot Eioodrpatog (Tpononoinon) - AvapaAlopevog Popog: AvAkKTnon Twv
UNOKEIUEVWY NEPLOUCIOKWY OTOLXEIWV.

2€ nePinTwaon nou n uloBE€TNON KANOLOU NPOTUNOU A BlEPUNVEIOG €iXE ENINTWON OTIG OIKOVOULKEG
Kataotaoelg f) tn dpactnpdtnTa Tou Opidou, n eniNTwor auTr NEPLYPAPETAL NAPAKATW:

e ATIXA 7 XpnUaTOOWKOVOHIKG péEoa: [vwotonojoelg (tpononoinon) - Meta@opég
XPNHUOTOOWKOVOUIKWY MNEPIOUCIOKWV OTolKeiwv: H Ttpononoinon auth anattei npdobeteq
YVWOTONOIACELG YIa XPNUOTOOIKOVOUIKG NEPLOUCIOKA OTOLXEIO NOU €X0UV HETAPEPOEL NG dev
€XOUV anoavaywpLloTel, WOTE Ol XPAOTEG TWV OKOVOUIKWY KATAOTACEWY VA KATAVOHOOUV TN
OXE0N TWwV MEPIOUCIOKWY QUTWV OTOIKEIWY HE TIG OUVOEOUEVEG TOUG UMOXPEWOELG.
EninpdoBeta, n tpononoinon analtel yVWOTONOWAOEIG OXETIKA UE TN OUveEXI(OUEVN EUMAOKN
OTa AMOAVOYVWPLOUEVA MEPLOUCIAKA OTOIXEID €TOL WOTE VA MNopouv ol XPAOTEG Vva
a&loAoynoouv Tn QUON TNG CouveXICOUEVNG EUNAOKNG KABWG KAl TO KivOUvo Mou OUVOEETAL UE
auth. H tpononoinon auth €xel enidpaon povo oe BEpata napouaiaong. H Tpononoinon auth
Oev €xelL enidpaon OTIG OIKOVOUIKEG KATAOTACELG Tou Opilou.
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2.3 AAMAATEZ AOTIZTIKQN APXQN KAI TNQZTOTOIHZEQN (ouvexew)

o ANIT 72 ®b6pol elcodhuatog (Tpononoinon) - AvaBaAAOpeEVOG @OpoG: AVAKTNON Twv
UMNOKEIPEVWY nNEPLOUOCIOKWY oOToeiwv. H Tpononoinon O&leukpivifel Tov KaBoplopd TOUu
avaBaAAopevou @Opou €ni Twv €NEVOUTIKWY AKLVATWY NOU EMPETPWVTAL 0 €UAoyn agia. H
Tpononoinon e€waysl TtTnv avapeon unobeon 6Tt 0 avaBaAAopevog @OpoG eni Twv
€NEVOUTIKWY OKWVATWY, TA ONoia ENETPWVTAL XPNOWONOWVTAG TO HOVTEAO €UAoyNG agiag
Baoel tou AAI 40, npenel va kabBopiletal otn BAon Tou OTL N avdKTNOoN TNG AOYIOTIKAG agiag
Toug Ba npaypatonoinBei péow TNG NWANCOAG Toug. Emnpdobeta, €wodyel tnv anaitnon
unoAoylopoU avaBarAépevou @Opou eni Twv PN anooBECIUWY NEPIOUCIAKWY OTOLKEIwY, Ta
onoia ENUETPWVTAL XPNOILONOWVTAG TO HOVTEAO avanpooapuoyng Baoel AAI 16, ndvta otn
Baon 6TL N avAkTnon TNG AOYIOTIKAG agiag Ba npaypatonolndei péow tng nwAnong toug. H
Tpononoinon auth dgv €XeL eNiOPACH OTIG OKOVOMIKEG KATAOTAOELG TOU OpiAou.

2.4 NEATIPOTYTIA KAI AIEPMHNEIEZ

Ta napakdtw véa Mpdtuna, tpononowoeig/avabewphoelg ota Mpotuna r Alepunveieg €xouv
£kd0Bel aAAG dev €xouV eQapHOYR oTNV AoyIoTIKA Nepiodo nou Eekiva Tnv 1" lavouapiou 2012:

e AAI 1 lMapouciaon Twv Owovoukwv Kataotdoewv (tpononoinon) - lMapouciaon Twv
otolxeiwv Tou Aotnol ZuvoAikoU Eloodfpatog: H Tpononoinon auth epapuoleTal yia €THOLEG
AOYIOTIKEG NeEPLOdOUG nou &ekvouv Thv A PeTd Tthv 1 loudiou 2012. H Tpononoinon auth
aAAAZel TV opadonoinon Twv oTolEiwv nou napouctdfovtal ota Aotnd ZuvoAikd Elcodipata.
Ta otoweia nou pnopouv va avatagvopnbouv (f va "avakukAwBoUv™) ota AnOTeEAECAUTO
XpAoNG o€ KAMOla XPOVIKN OTyp oTo MEANoV (Yo napdadelypa, kabapd kEpdog and
avTioTaduon Kabapng enévouang, OUVOANGYHATIKEG DLaQOPEG and Tn YeTATPON aAAodaNwWv
OpacTNPEIOTATWY, KABapr HETABOAN aVTIOTABUICEWY TAUEIOKWY powv Kal kaBapr| {nuia/kEpdog
XPNHOTOOIKOVOUIKWY MEPLOUCIAKWY OTolKEIwv dlabéoipwy npog nwAnon) Ba napouctdlovTal
XWPTA andé AGAAa otolkeio Tta onoia dev Ba avataglvopnBouv note (ywa napddeyua,
avoAoyloTIKG KEPON Kal CNUEG 0 NPOYPAUHOTA KOBOPIOUEVWY NAPOXWY KOl Avanpooapuoyh
owonedwy Kal Ktnpiwv). H tpononoinon ennpeddel pévo tnv napouciaon Kat dev €XEL KAUa
€nidpaaon OTIG OIKOVOUIKEG KATAOTACELG Tou OpiAou.

o AAI 19 MNMapoxég oe Epyalopévoug (avaBewpnon): H tpononoinon epapuoleTal yia €TMOLEG
AOYIOTIKEG NEPLOSOUG Nou Eekivouv Tnv f peta tnv 1 lavouapiou 2013. To ZupPBoUAio AleBvwv
Noylotikwy Mpotunwv «ZAAM» €Eedwoe pa oepd and tpononojoelg tou AAM 19. Ot
Tpononolnoelg auteg ekteivovtal and OepeAwdelg aAlayéG O6nwg n  Katdpynon Tou
HNXavIopoU yvwoTou wg «pEB0d0G neplbwpiouy Kal TNV €vvola TNG AVAUEVOUEVNG anddoong
and nePlOUCLaKa oTolKela npoypaupdTwy £€wg anAég dleukpvioelg kat avadatunwoelg. H
Awoiknon €xel ekTHACOEL OTL N €nidpacn TG NARPOUG AvVAYVWPLONG TWV CUCCWPEUHEVWY
QVAAOYIOTIKWV NV KAl Tou KO6OToug npolnnpeciag Ba €xouv apvnTikr enintwon Uyoug €
3,2 ekaT. oTa anoteAéopaTa €1G véov Tou Opidou tnv 1" lavouapiou 2013.

o AAI 28 Enevduoelg oe 2uyyeveig enepnoelg kat Kowvonpagieg (avabewpnon): To npoTtuno
auto €QAPUOCETAL YO ETAOCIEG AOYIOTIKEG NEPLOBOUG Mou EeKvouv TNV 1 HETG Tnv 1
lavouapiou 2013. MNa 1§ etapeieg nou epappdlouv ta AlNMXA 6nwg autd €xouv ulobeTnBei
ané tnv Eupwnaikf Evwon, n nuepounvia epappoyng cival 1 lavouapiou 2014. Qg cuvéneia
Twv VvEwv npotunwv AMNXA 11 Andé kowou oup@uwvieg kat AMNXA 12 lvwotonolloelg
OUMHETOXWV O GAAeG enixelprjoelg, to AAIN 28 Enevduoelg o€ OUyyeveiG enXeEproelg
petovopdotnke oe AAI 28 Enevduoelg oe Zuyyeveig enxelpnoelg kat Kowonpagieg kat
neplypag@el tTnv €@appoyn tng peBOdou kabapng B€ong oTig enevdUOEIG OE Kowonpagieg
népav Twv €nevOUOEWV OE CUYYEVEIG enxelpRoelg. Ze WoXU and tnv 1" lavouapiou 2013, o
‘Ohog Ba epappooel To véo npdtuno AAI 28 yia Tnv evonoinon Twv anod KowoU EAEYXOUEVWV
OVTOTATWY HE TN HEB0dO TNG KaBapng BEoNG.
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2.4 NEATIPOTYTA KAI AIEPMHNEIEZ (ouvéxew)

AN 32 Xpnuatoowovouk@ Méoa: [lapouciaon (tpononoinon) - Zupywn@OP6G
XPNHOTOOIKOVOUIKWY [1EPIOUCIOKWY ZTOKEIWY KAl XPNUOTOOWKOVOUIKWY Ynoxpewoewv: H
Tpononoinon auth €@apudleTal yia €TNOIEG AOYIOTIKEG NEPLOSGOUG NOU EEKIVOUV TNV ] HETA
v 1 lavouapiou 2014. O1 TpononolRoelg auTeG dleukpLviCouv TNV €vvola «u@ioTaTal OTO
napov  VOUKA enPAAOPEVO  BIKaiwpa Yy ocupyneopd». Ou  TPOMonowjoelg €niong
Oleukplviouv TNV €@ApUoyR Twv Kpitnpiwv cupwn@wopou tou AAM 32 ota ouoTApaTa
OlOKAVOVIOHOU (6NwG Ot KEVTIPWKA CUOTAMATA OKwv €KKaBApong) ta onoia e@appdlouv
HNXAVIOUOUG HEIKTOUG BLOKAVOVIOUOU OL onoiot dev Aettoupyouv Tautdxpova. H avaBewpnon
auTr] dev £XEL €NdPACT OTIG OIKOVOUKEG KATAOTAOELG Tou OpiAou.

AMXA 7 Xpnuatoowovolkd péoa: [vwotonoifoelg (tpononoinon) - Zupywn@Op6g
XPNUATOOKOVOUUKWY [Meplouclakwy ZTolKeiwv Kot XpnUATOOIKOVOUKWY  YNOXPEWOEWV:
E@apudletal yia €TAOIEG AOYIOTIKEG nePLOdOUG Nou Eekvouv TNV A PeTd tnv 1 lavouapiou
2013. O1 Tpononoloelg QUTEG analtoUv and Hia £Talpia va yvwaoTonoosl NAnpogopieg yia
Ta  OKAWMATA OCUMYN@POMOU KOl  OXETIKOUG  JlAKAVOVIOUOUG  (nX. OlaKAVOVIOHOUG
etaopaiiocwy). OL yVWOTOMNOWOEIG QUTEG NAPEXOUV OTOUG XPHOTEG NANPOPOPnon n onoia
gival xpnowyn ywa thv agloAdynon tng €nidpacng Twv JLOKAVOVIOUWY CUUYNPLOPOU OThV
KATAOTOON OLKOVOWUIKNG B€0NG g etalpiag. Ot vEeg yVwOoTONOLHOELG anatToUvVTaL yia OAa Ta
XPNUATOOIKOVOUIKA PECA MOU £XOUV AVAYVWPILOTEL Kal €X0UV UNOOTEL CUPYWNPIOUO oUPpwva
pe 1o AAI 32 Xpnuatoolkovoulkd peoa: lMNapouaiaon. Ot yvwotonooelg epapuolovTal
eniong o€ XPNUOTOOIKOVOUIKA HECA MOU  UMNOKEWVTAL OF EKTEAEOTEOUG  «KUPLOUG
OlaKavovIopoUG cupwn@lopoU» (master netting arrangement) ] napépoloug dlaKavoviououg,
avegdptnta and to €dv £xouv cupwneoTel oup@wva pe to AAM 32. H tpononoinon auth
ennpeddel TNV napouciacn Kat dev £XEL NdPACH OTIG OLKOVOIKEG KATAOTAOELG Tou Opihou.

AlMNXA 9 Xpnuatoolkovoulk@ péoa - Tagvéunon kat Enpérpnon: E@appoletal yia €TACLEG
AOYIOTIKEG NEPLOBOUG NMou EeKivouv Tnv 1 yetd tnv 1 lavouapiou 2015. 'Onwg €xel ekdoBei TO
AIMXA 9 avtikatonTpilel TRV NpwTn @Acn TNG epyaciag tou ZAAI yia TNV avTikatdoTaon Tou
AN 39 kat e@apudletal KATd TNV TACIVOUNGCN KAl EMPETPNCN TWV XPNHUOTOOIKOVOUIKWY
NEPLOUCLOKWY OTOLXEIWV KAl XPNHUATOOIKOVOULKWY UNOXPEWOEWV Onwg opifovtat and to AAI
39. To npoTUNO €ixe apXk& oploTEL va EQAPHOOTEL Y1 AOYIOTIKEG NEPLOOOUG NOU EEKLVOUV ThV
f petd tnv 1 lavouapiou 2013, aAAG ot Tpononotnoelg Tou AMNMXA 9 YnoxpewTtikry Huepounvia
Eg@appoyng tou AMXA 9 kat N'vwotonowjoelg MetaBaong nou ekdéOnkav to AskEppplo 2011,
HETEQEPAV TNV UMOXPEWTIKA nuepopnvia epappoyng otig 1 lavouapiou 2015. Z1ig endueveg
@daoelg, to ZAAIN Ba acxoAnBei pe TN AOYIOTIKA QvVTIOTABLIONG KOl TNV AMOpEiwon Twv
XPNHUATOOIKOVOUIKWV NMEPIOUCIOKWY oTolXeiwv. H uloB€tnon tng npwtng @dong tou AlNXA 9 6a
€XEL eniNTwon oOTnv TOgvOUNON KAl ENETPNON TWV XPNHATOOKOVOUIKWY MNEPLOUCIOKWY
otolxeiwv aAA& Oev Ba  €xel enintwon otnv  TAEWOUNON KOl ENPETPNON  Twv
XPNHUATOOIKOVOUIKWY  unoxpewoewyv. O ‘Ouidog Ba NoOocOTIKONOWOEL TNV €nintwon o€
OuvOUOOUOS HE TIC GAAEG @aoelg, OTav Ba ekdoBei To TEAIKO NPATUNO TO onoio Ba nephapavel
OAeg TIG @doelg. H Eupwnaikrh 'Evwaon dev €xel akopn uloBeTAoeL To NPOTUNO auTo.

AMNXA 10 Evonownpéveg Owovoukég Kataotdoelg, AAIM 27 Atopkég OKOVOUIKEG
Kataotdoelg: To v€o npdTtuno eappoeTal YA ETHOIEG AOYIOTIKEG NEPLOOOUG NMoU EEKIVOUV
v A hetd tnv 1 lavouapiou 2013. MNa TG €Tapieg nou epappolouv ta AMNXA 6nwg autd
€xouv uloBetnBei and tnv Eupwnaiki 'Evwon, n nuepopnvia epapupoyng sivat 1 lavouapiou
2014. To ANXA 10 avtikaBotd 1o pépog tou AAIM 27 Evonotnuéveg kat ATOKEG OIKOVOUIKEG
Kataotdoelg nou oxetiletal HE TIC EVONOINUEVEG OIKOVOUIKEG KaTaoTtaoelg. Eniong,
ava@EpeTal oe B€pata nou avantuooovtal otn Algpunveia 12 Evonoinon - OWKOVOUIKEG
OvtotnTteg Edikou Zkonou. To AMNXA 10 eykaBlotd €va eviaio POVTEAO €ANEYXOU MOU €XEL
EQPAPUOYN OE OAEG TIG E€TALPEIEG, CUMNEPINAUPBAVOUEVWY KAl TWV OLIKOVOUIKWY OVTOTATWY
€0IKoUu akornou. Ot aA\ayEg nou ewodyovtal and to AMNXA 10 anattouv and tn dloiknon va
OOKE( ONUAVTIKA Kpion NPOKEEVOU va KABOPIoEL NOIEG OVTOTNTEG EAEYXOVTAL KL, CUVENWG,
eivalt anapaitnto va evonoinbouv and Tn PNTPKA, CUYKPLWVOUEVEG UE TIGC QNALTHOEIS MOU
Bpiokovtav oto AAI 27. O 'Ophog Bpioketal otn dladikacia eKTipnong tng enidpaong autng
TNG TPONONOINONG OTIG OKOVOUIKEG TOU KATAOTAOCELG.
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2.4 NEATIPOTYTA KAI AIEPMHNEIEZ (ouvéxew)

AMNXA 11 Ané KowvoU Zupgwvieg: To véo npoTuno €@APUOZETAL YO ETNOLEG AOYIOTIKEG
nePLOdOUG Nou Eekvouv tnv f PeTd tnv 1 lavouapiou 2013. MNa TIg Talpeieg nou epappolouv
Ta AMNXA 6nwg autd €xouv uloBetnBei and tnv Eupwnaikr 'Evwon, n nuepounvia epappoyng
givat 1 lavouapiou 2014. To AMNXA 11 avtikaBiotd to AAIM 31 Zuppetoxn oe Kowvonpagieg kat
™ Agpunveia 13 AnO KowvoU €AeyXOUEVEG OLKOVOMIKEG ovTOTNTEG - Mn XPNUATIKEG
OUVEIOPOPEG and Kowvonpaktouvteg. To AMXA 11 katapyel tnv emAoyn TNG avaAoylKAG
€vonoinong Twv and Kowou gAEYXOHEVWY ETALPEWY. AVTI QUTOU, oL and KOWOU EAEYXOUEVEG
€TalpeEieG oL onoieg nNAnpouv Tov Opwpd TG Kowonpagiog npenet va AoyiCovtal
xpnowonowwvtag Tn HEBodo kabapng B¢ong. Me Bdon to véo AINMXA ,ou and kowou
eAeyXopeveg ovtdTNTEG Tou OpiAoU NANPoUV TIG NPOUNOBECELG TOU OPLOKOU TWV KOLVONPAagwv
Kat ouvenwg Ba evonolouvtal and tnv 1" lavouapiou 2013 pe Tnv pé€Bodo NG KaBaprg B£ang.
H Aloiknon €xel ekTipioel 6TL N enidpacn and auth Tnv aAAayn OTIC ETACIEG EVOMNOINUEVEG
NWANCELG KAl 0TO KOOTOG NwANBEvTwy Ba eival € 47 kat € 36 ekat. avtiotoxa. Ta evonoinueva
KEpdn npd @Opwv, XPNHATOOIKOVOUIKWY, €NEVOUTIKWY OMOTEAEOUATWY KAl anooREceEwv
(«EBITDA») kat ta kaBapd kEpdn dev Ba eNnpeacToUV.

AlNXA 12 NvwoTonooel CUPHETOXWY 0 GAAEG eTalpieg: To veéo NPOTUNO £QApUOlETAL YIa
ETNOEG AOYIOTIKEG NEPLOBOUG nou Eekvouv Tnv f petd tnv 1 lavouapiou 2013. MNa TIg
etalpeieg nou epappdlouv ta AMNXA 6nwg autda £xouv uloBetnBei and tnv Eupwnaikni ‘Evwaon,
n nuepopnvia epappoyng eivat 1 lavouapiou 2014. To AINXA 12 neplhappavel OAeC TIG
YVWOTONOWACOEIG NMOU MNPONYOUPEVWG euneplExovtav oto AAlM 27 kat oxetiovtav pe TG
EVOMOINUEVEG OLKOVOUIKEG KATAOTAOEIG KABwG €niong kat OAEC TIC YVWOTOMOIOEIS MOU
nponyoupévwg epnepExovtav oto AAIN 31 kat oto AAM 28. Ot yvwOTOMNOINOEIG QUTEG
OXETICoVTAL PUE TN CUMHETOXN UIOG ETAPIOG O BUYATPIKEG ETAPIEG, 0 and KOoU CUUPWVIEG,
O€ OUYYEVEIG €TalpEieg Kal dOUNUEVEG eTalpeieg. AnalToUvTal €NioNg U ogpd and VEEG
yvwotonoljoelg. O ‘Ouog Bpioketal otn dladikaoia eKTiUNONG TNG €Nidpacng autou Tou VEOU
MpoTUNoU OTIC OIKOVOUIKEG TOU KATAOTACELG.

AlNXA 13 Empétpnon EvAoyng Agiag: To vE€o npdTuno eappoeTal YA ETHOIEG AOYIOTIKEG
neptddoug nou &ekvouv tnv 1 petd tnv 1 lavouapiou 2013. To AIMNMXA 13 eykabiotd €va eviaio
OUVOAO nnywv kaBodAynong twv AlNMXA yia OAeg TIG eNUETPACELG eUAoOYNG agiag. To AINMXA
13 dev aAAGCeL TIG aNATAOELG avAPOPIKA HE TO NOTE N €TALPIA analteltal va XPnOoLLonolioeL
TNV €0Aoyn agia aAAd napExel kaBodrnynon oto TPONo eNPETPNONG TNG €UAOYNG aEiag oTa
AlMNXA 6tav n elhoyn atia anatteital f enttpénetat. O ‘Ouhog Bpioketal otn dladikacia
EKTIUNONG TNG €nidpaong autou Tou vEou MpoTUNou OTIG OIKOVOUIKEG TOU KATAOTACEILG.

Aeppnveia 20 Aandveg anokdAuwng Katd tnv napaywykn ¢aon tou opuxeiou: E@apudletal
yla €TAOEG AOYIOTIKEG nePddoug nou Eekwvouv Tnv n petd tnv 1 lavouapiou 2013. H
dleppnveia auth epappoleTal yia Tig danaveg anoKAAUWNG NoU NPAayHATonolouvTal KATd Tnv
dladikacia €EO0pUENG TNG enpdavelag otn OWPKEW TNG NAPAYWYIKAG PAONG TOU OpuxEeiou
(dandveg anokdAuyng kKatd Tnv napaywyn). H dlepunveia ava@épetal oTn AOYIOTIKN
anewkovion TG wEEAelg and tn OpactnedtnTa anokdAuywng. O 'Ophog e@appolel Tov
NPOTELWVOUEVO AOYIOTIKO XEPIOUO TNG VEAG OLEPUNVEIOG OTIC OLKOVOUIKEG KOTOAOTAOEIS TNG
TPEXOUOAG KAl TwV Nponyoupevwy XpRoewv (BAEne Znueiwon 2.2 & ii).

To ZANIN €€€dwoe €va KUKAO €TACWY avaBabuioewv twv AMNMXA 2009 - 2011, To onoio neplExeL
TPOMNOMNOIACEIS TWV MPOTUNWY KAl TWV OXETIKWV BACEwv OUUNEPACUATOG. To nNpdypapua Twv
€TNOWY avaBabuicewyv NapEXeL €va UNXOVIORO €QOPUOYAG anapaitnTwy aAAG éxL ensiyoucwv
Tpononojoewv Twv AMNXA. H nuepounvia €@appoyAG Twv TPOMOMOWOEWY €ival yia €TNOLEG
AOYIOTIKEG NEPLOBOUG nou Eekivouv Thv A peTa tnv 1 lavouapiou 2013. H Eupwnaikn 'Evwon dev
EXEL AKOWN UIOBETAOEL TIG avaBabuioelg auTeG.

AAI 1 Mapouciaon Owovopkwyv Kataotdoswv: H avafaduion autr dieukpvifel Tn diagopd
METOEU €B€AOVTIKWY NPOCOETWYV OCUYKPITIKWY MNANPOQPOPWY KAl TwWV  OUYKPLTIKWY
NANPOPOPWV NMOU AnaAlTouvTal KAT €AAXLOTO. ["eVIKA, N anattoUPEVN CUYKPLTIKH NEpiodog nou
anatteitat Kat’ eA&XI0TO €ival N nponyoupevn nepiodog.
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2.4 NEATIPOTYTA KAI AIEPMHNEIEZ (ouvéxew)

e AAI 16 Evowpata naya. H avapabuwon autr) dieukpividel 6TL Ta Baoikd avTAANAKTIKG KAl O
€EONALOPOG CUVTAPNONG NOU NANPOL TOV OPLOUS TWV EVOWHATWY Nayiwv Kat eEonAlopou dev
eivar anéBepa.

o AAI 32 Xpnuatoowkovoukd peoa- Mapovoiaon. H avaBaduion auth dleukpividel OTL oL @Opol
€1I000AMATOC MOU MNPOKUNTOUV and OlaVoUEG KATOXWY CUMUETOXIKWV TiTAwv Aoyiovtal
oUpwva pe To AAI 12 ®dpot EloodApatog.

e AN 34 EvOiGueon XPNUOTOOIKOVOUIKA avagopd. H avafdduion autr CUPHOPQWVEL TIG
QNALTACELG YVWOTOMNOWOEWY Y1 TO CUVOAIKA NEPLOUCIOKA oTolxKEla avd TopEa NAnpo@sépnong
HE TIC OUVOAIKEC UMOXPEWOEIG avA TOHEQ NANPOPOPNONG OTIC EVOIAUECEG OIKOVOUIKEG
kataotaoelg. H dieukpivnon autr e€ao@alidel eniong Tn CUPHOPPWON TWV YVWOTOMNOLCEWV
OTIG EVOLAPETEG OIKOVOUIKEG KATAOTACELG UE TIC ETACIEG.

O 'Ouhog Bpioketar otn dwadkaoia eKTUNONG TNG €nidpacng Twv veéwv [potunwv OTIG
OLKOVOWLKEG TOU KATAOTACELG.

2.5 ZHMANTIKEZ AOT'IZTIKEZ EKTIMHZEIZ NMAPAAOXEZ KAl KPIZEIZ THZ AIOIKHZHZ

H oUvTagn olKOVOLIKWY KATAoTAcEWY oUp@wva pe ta AMXA, énwg autd £xouv uloBetnBei and tnv
E.E., anattel 6nwg n Aoiknon npofaivel o€ AOYIOTIKEG EKTIUNOELG, NAPAdOXEG KAL KPIOEIG Mou
ennpedfouv TA UnNoOAOINA TwV AOYAPLWICHWY E€VEPYNTIKOU KAl NAONTIKOU, TNV yvwotonoinon
evoEXOUEVWV YEYOVOTWY KABWG KAl Ta £000a Kal ££0da Nou napouctafovtal Katd TIG und eEETaon
XPNoeG. Ta NPAYHATIKA anoTEAEOUATA EVOEXETAL VO LIAQEPOUV and TIG EKTIUAOEIG auTEG. Ol ev
AOYW EKTIUACEIG KAl Napadoxeg enaveteTddovtal OuveXWS Kal PacifovTtal oTnv MNPOyeEVECTEPN
eunepia ™G Awiknong kat o€ Aonoug napdyovteg nou nepliapfBdavouv Tnv eniBefaiwon
HEANOVTIKWY yEYOVOTWY nou BewpouvTal 0Tl €ival AoyiKa KaTw anod TIG napouoeg auvonkeg. Mapoia
QUTA Ta NPAYHATIKA ANOTEAECHATA UNOPEL va SlAPEPOUV ANd AUTEG TIC EKTIUNOELG.

Mo CUYKEKPEVA, NAPOKATW NEPLYPAPETAL N NANPoYopnon nou €AaBe unown tng n Aiknon yua
ONUOVTIKEG MNEPLOXEG EKTIMACEWV Kal afefaldTnNTOC Yyl TNV MPOETOACIA TWV OKOVOUIKWY
KOTOOTAOEWV:

(a) Extyurioeic nou Agopouv otn MeraAdeutikii Apaotnpidtnta tou Ouidou: H Aloiknon
NEOYHUATONOLEl CNUAVTIKEG EKTIUNCELS Ol OMNoIEG a@opoUV OTN UETAAEUTIKA dpaoTnplotnTa.
Mo cuyKeKkpLEvVa:

[) EKTWjoelc avapopika LE TO EUIMOPIKA aroAnyiuo UEYeBOC KOITAOUATWY OPUKTWY Kai
HeTAAAeuudTwy: TO E€UNOPIKA QMOAAWILO HEYEBOC TwV KOITAOUATWY OPUKTWV KOl
HETOAMEUMATWY KATA TNV NUeEpopnvia ava@opds BacileTal 0 EKTIUATELG NOU NPAYUOTOMNOLEL
0 'OpAoG BAoEL YEVIKA NAPABEKTWV ENOTAUOVIKWY HEBOdWV KOl TEXVIKWY £MNi YEWAOYIKWY Kal
GAAou €idoug dedopevwy. H dladikacia exTipnong npaypoatonoleitat and edKa eEKNAOEUUEVO
KOl TEXVIKA KATOPTIOUEVO EMOTNUOVIKO MPOCWMIKO TO Ornoio dabETel Kal Xpnolonolei
etelldikeupEvoug ndpoug, epyaleia kat péoa. H dadikacia ektipnong nephappavetl 6xt pévo
TNV Npog €£6puUtn NOCOTNTA OPUKTOU - LETAANEUMATOG OAAG KAl GAAG PEYEDN OGNWG ToV OYKO
Twv oTeipwv €5a@WV NOU ANALTETAL VO ANOPAKPUVBOUV NPOKELEVOU VA NPAayUATononoei n
€EOputn KAN. To NPAyHATIKO UPOG QUTWY TWV HEYEBWY eVOEXETAL va dlagEPeL and Ta KATA
TNV NUEPOUNVIO avagopdag eKTINBEVTA, YEYOVOG TO OMoio HNopeil va Slo@opornoliosl Ta
OXETIKA AOYIOTIKA MEYEBN nou avayvwpiovTal OTIC OKOVOMIKEG KOTOOTACELG, ONwG n
Ke@aAaLonoinon Kat N anéoBeon Twv danavwy AEITOUPYIKNG avAnTUENG EKTATEWY E6PUENG,
Twv danavwy £PEUVAG Kal agLoAOYNONG OPUKTWY NOPwWV KA.

ii) MNpoPAewn anokardoraons nepiPdAlovrog: O ‘Oulog oxnuatifel npopAeyn  yia
anokatdotacn nePPAAOVTOG KOl MO  OUYKEKPIUEVA, NPOPBAEWn VIO HEANOVTIKEG
QMOKATOOTACELG £00QPIKWY EKTACEWV OL onoieg €xouv npoofAndel wg anotéAeopa NG
HEXPL TNV NUEPOUNVIa ava@opdg HETAAAEUTIKNG dpaOcTNPIOTNTAG KAL ANOpPEOUV EiTE and
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25. ZHMANTIKEZ AOrIZTIKEZ EKTIMHZEIZ MNMAPAAOXEXZ KAl KPIZEIZ THZ AIOIKHZHZ
(ouvéxela)

Vv Keigevn nepBalAovVTIK vopoBeoia 1 and OEOUEUTIKEG MNPOAKTIKEG Tou Opidou. H
npoBAsyn yia anokataotaon NepIBaAlovTog enaveteTdletal o €TAOIa BAon. AvTavakAd
TNV napouca agia TOU avAPEVOUEVOU KOOTOUG QnoKATAOTAONG, XPNOWONowvTag
EKTILWHEVEG TAMEIOKEG POEG KAl UNOAOYIeTAL BACEL TNG HEXPL TNV NUEPOUNVIO avapopag
nPooBAnBeicag enPAveLag eDAPLKNG EKTAONG KAl TOU HECOU KOOTOUG ANOKATAOTAONG avd
HETPWKN povada eddg@oug ot €ninedo neploxng €dA@KAG OxAnong. MeTaBoAéG OTIG
MEANOVTIKEG EKTIMWHEVEG TAUEIAKEG POEG avayvwpilovtal TNV KATAOTACN OLKOVOMIKNG
B€ong npocapudlovTag Ta OXETIKG OTOLXEIa eveEPYNTIKOU Kal NABNTIKOU, eVw, HETOROAEG
OTIG MEAAOVTIKEG TAMPEIOKEG POEG EEOPANUEVWV KOITOOUATWY Kataxwpouvtal an’ eubeiag
OTa anoTteAéopaTta Xpnoewg. Aedopévng TG NOAUNAOKOTNTAG TWV UMOAOYIOUWY KAl TOU
ONHAVTIKOU aplBpol napadoXwv nou €UNEPLEXOVTAL O aUTOUG, n Aloiknon Katd thv
nUEPoOUNVia ava@opdg npoonabel va eKTIWNOEL KATA TOV KOAUTEPO duvatd TPONO Tnv
napouca agia tng ev AOyw unoXpEwong.

(B) MNpoPAsyn yia @opo eioodrjuarog: H npdBAeyn yia @opo €l00d0HpATOG pe Baon to AAM 12
unoAoyidetal pe ekTipnon twv @6pwv nou Ba KaTtafAnBoUv OTIC QOPOAOYIKEG QPXES Kal
nepMapBavel Tov TPEXOVTA POPO E€00BNMATOG YO KABe XpAon Kat npéBAswn yua Toug
NPOCBETOUG POPOUG Nou NIBavOV va NPOKUYWOUV O HEANOVTIKOUG QOPOAOYIKOUG eAEyXOUG. H
TEAIKN EKKABAPLON TwV YOPWY EI0OOAUATOG NIBAVOV va anoKAVEL and Ta OXETIKA NOCA TA ONoix
€X0UV KaTaxwpnOel aTIG OIKOVOUIKEG KATOOTACELG.

(v) Avdktnon AvaBalidusvwv @opwv Evepynrikou: H avayvwplon avaparAOpevwv  @Opwv
EVEPYNTIKOU EUNEPIEXEL EKTIUNOELG AVAPOPIKA PE TNV GVAKTNOLOTATA TOUG Kal €I0IKOTEPQ, N
avayvwplon avaBarlopevwy @Oopwv evepynTIkoU €Nl PETAPEPOUEVWY POPOAOYIKWYV NV
anattel andé TN Awiknon TN OlEVEPYEID EKTWACEWV AVOQOPIKA HE TNV  HEAAOVTIKA
NPEAYHATONOINCN ENAPKWY QOPOAOYIKWY KEPBWY Ta 0Noia Ba eNTPEYOUV ThV AVAKTNOT TOUG KAl
avd @opoAoyIKO KaBeoTwg 0To onoio dpactnplonoleital n Etapia kat ot Buyatpikeg Tou Opidou.

(0) EAcyyxol arouciwonc unepaéiac Kkat aowuaTwy aKiviToroujoewy LIE anepIoploTn OldpKela SwiiG:
O 'Ouihog Olevepyei Tov OXETIKO €AEyXO aAMopeiwong TNG unepagiog kAl Twv OAOWHATWY
aKIvnTonoloewv Pe aneploplotn didpkela wrg TouAdxlotov oe €trota Bdon. MNMpokeEvou va
yivel 0 €AeyxoG anopeiwong yivetal npoodloplopdg tng agiog xpnong (value in use) twv
HOVAdwWV NapaywyAG TOAUEIOKWY POWV OTIC onoieg €xel katavepndei n agia. O ev Adyw
NPOCBIOPIONOG TNG agiag XPnong anattel va yivel a eKTIUNCN TwV HEANOVTIKWY TAMEIAKWY
POWV TNG KABE ONUAVTIKAG HOVABOG dNILOUPYIAG TAUEIOKWY POWY Kal va ENAEYEL TO KATAAANAO
EMNLTOKIO0 NPOEEOPANONG (LECO OTABUIKO KOOTOG davelopou Tou Opidou), pe Baon to onoio Ba
kaBoploTel N napouca agia Twv avwTEPW UEAAOVTIKWY POWV.

(€) lNepovoraxa oroixeia olaxparovueva rpog rwAnorn.: O 'OAog Tagvopel Eva pakponpoBeouo
neploucokd otoxeio (f i opdda NEPLOUCIOKWY OTOIKEIWV KOl UNOXPEWOEWV) WG
OlaKPOTOUPEVA NPOG NWANCH, av n agia Toug avapEveTal va avakTnoesl katd KUplo AOYo PECW
O01d0e0nG Twv OTOIKEIWV KAl OXL HEOW TNG XPAONG TOUG. To NeEPLOUCIaKS OTolXE(o () N opdada)
npénel va eivat daBEoa npog Aueon nwAnon OTnv napouca TOuG Kataotaon, n o€
oAOKAApwaon TNG NWANONG va eEaptatal pévo and ouvBnRKeG nou gival CUVABELG KAl TUNIKEG yia
NWANCEIG TETOWV OTOlKElwV Kal n nwAnon B6a npénel va eivat egapetikd niBavh. MNa va
Bewpeital n nwWAnon eEalpeTIka nBavr), NpeneL va undpxel 6éopeucn tng Aloiknong avagopiké
HE TO OXEOL0 NWANONG TWV NEPLOUCLOKWY OTOLXEIWV 1 TNG OPAdAG KOl va €XEL evepyonolnoei
npoypappa €Eelpeong ayopaoth f/kat OAOKAApwoNG TNG OouvaoAAayng. EmnpooBeTtwg, n
NPOCPEPOUEVN TN NWANCNG Ba NPENEL va €ival 0 AOYIKI CUOXETION UE TNV TPEXOUCO ayopaia
a&ia Twv NPOG NWANGCN NEPLOUTIAKWY OTOLXEIWY A TNG OpAdag NEPLOUCIaKWY oTolxeiwv. Eniong,
N NWANCN NPENEL VA QVAUEVETAL VO €XEL OAOKANPWOEL EVTOG €vOG £€TOUG and TNV NUEPA NOU TO
NEPLOUCLOKO OTOLXEIO 1 opdda oToLKEiwy TagVOUABNKaY WG dlakpaToUUEVA NPOG NWANGCN Kal oL
EVEPYELEG NOU anatteital va yivouv npokeHEVoU va oAOKANPpwOel To ox€010 NWANOoNG Ba npEnel
va Katadelkvuouv OTL dev gival niBavov va anattnBouv onUAvTIKEG TPOMNOMNOIACEIG OTO OXEDI0
ouTe OTL TO OXE010 Ba akupwBei. H niBavéTnTa £yKpLong Twv PETOXWY (Av auTo anatteital and
TO KABeoTWG Aettoupyiag) Ba npEnetl va AapBAaveTatl un’ Oyv wg HEPOG TNG EKTIUNONG TNG €AV
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25. ZHMANTIKEZ AOrIZTIKEZ EKTIMHZEIZ MNMAPAAOXEXZ KAl KPIZEIZ THZ AIOIKHZHZ
(ouvéxela)

n nwAnon ecivar €€alpetikd nmbavi. O cuvaAAayEG NWANONG NEPMAPBAVOUV AVTAANAYEG
HOKPOMNPOBECUWY NEPIOUCIAKWY OTOLXEIWY €vavTl Aonwv HAKPONPOBECUWY MNEPIOUCIOKWY
otoxeiwv 6tav n avrtalhayn €xeEl EPNOPIKR oucia ouppwva pe to AAI 16 yia ta Evowpata
Maywa. Autd eKTIHATAL AEIOAOYWVTAG TA XAPOKTNPIOTIKA OTOLXEIO TWV TAUEIOKWY POWV fTOoL
Katd néoo o KivOuvog, N XPOVIKA OTLYHN KAl TO PEYEBOG TOUG Yia TO NEPLOUTIaKS OTOLXE(O Nou
A@ONKe Sla@Epouv WG NPOC QUTA TOU MNEPLOUCIOKOU OTolXeEiou nou petaBiBdotnke o€
ouvapTnon HE TNV €UAoyn a&ia Twv AVTOANACOOUEVWY NEPLOUCIOKWY oTolxeiwv. O 'Ouhog
anoTd €va HoKponpoBeCHO OTOLXEID evepynTIKOU (1 I OPAdA NEPLOUCLOKWY OTOLKEIWV Kal
UNOXPEWOEWV) WG dLIOKPATOUUEVO NPOG NWANCH OTNV XAUNAOTEPN a&ia HETAEU TNG AOYIOTIKAG
TOU agiag Kal TNG eUAoyNnG agiag peiov Twv €£0dwv NWANCNG Tou.

(ot) lNpoPAswn yia Anodnuiwon [Mpoowrikou: OL UNOXPEWOELG Y anonpiwon Tou NPOCWNIKOU
unoAoyiCovtal Bdoel avaloyloTikwy HEBGdwWYV n dleveépyela Twv onoiwv anattei and tn Aloiknon
VO EKTIUNOEL OUYKEKPILEVEG MAPAUETPOUG ONWG N HEAOVTIKA auinon Twv apolfwv Twv
epyalopEvwy, TO ENTOKIO NPOEEOPANONG TwV £V AOYyw UNOXPEWCEWY, TO MOCOOTO ANOXWPENONG
Twv gpyalopevwy kAn. H Awiknon npoonabei, oe kABe nuepopnvia avagopdg dnou n v Adyw
nNPORAsYn avabewpeital, va EKTIHA e 000 TO dUVATO KAAUTEPO TPOMO TIG NAPAUETPOUG AUTEG.

(C) lpdPAswn yia Anouciwon Eumopikwv Anaitricewv: O noTwTkOG Kivouvog Tou Opilou
dlaxepifetar autovopa and Tnv KABE EeNKEPNHATIK Hovada pe BAon TIC KABEPWUEVEG
NOMTIKEG Kal dladikaoieg Tou Opidou Kal TNV NIOTOANNTIKA IKAvOTNTA ToU KABE neAATN n onoia
agloloyeital pe didgopa KpITApa Kal kabopidel Ta NIOTWTIKA Tou Opla. Ze KABE nuepounvia
ava@opdc 6AeC ol KOBUOTEPNUEVEG ) ENCPAAEIC ANALTACEIG EKTIUWVTAL VIO VO NPOCOIOPIOTEL N
avaykaldtnta r un npépAewng anopeiwong. To unolowno TG npoBAsyng ya anopeiwon
anattroewv nNpooappéleTal KATAAMNAa o KABE nuepounvia ava@opdc WoTeE va AVTAVAKAd TNV
nilBav OXeTIK anwAela. KaBe dwaypaern unoloinwv NEAATWY XPEWVETAL OTnV undpxouoa
nNPOBAsYn yia enNO@AAeic anattAoelg. AnoTteAel NOATIKA Tou Opidou va pn dlaypd@eTal Kapia
anaitnon PHEXPL va e£avTtAnBoUv OAEG OL DUVATEG VOUIKEG EVEPYELEG VIO TNV €ionpagh TnG.

(n) Evoexoueveg urmoxpewoelg: H UnapEn evOEXOUEVWY UNOXpewoewv anattel and tn Awoiknon tn
ouvexn Olevépyela napadoxwy Kal aCloAOYIKWY Kpioewv avagoplkd pe tnv nibavotnta
MEANOVTIKA yEYOVOTa VO GUUBOUV ) va pn oupBolv KaBwg Kal TNG enidpaacng nou ta yeyovota
QuUTA pnopei va £xouv otn dpactnplotnTa Tou Opilou.
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3. ZYMMETOXEZ ZE OYTATPIKEZ ETAIPIEZ KAl AIKAIQMATA MNOY AEN ZYNIZTOYN
EAEIMXO

Ou Buyatpwkég etapieg ™G S&B nou neplAappfdvovTal OTIC EVOMNOLINKEVEG  OLKOVOUIKEG
KATOOTAOELG €ival oL €ENG:

% TuW/xng
. . AvTiKeipevo p Erog
Etapia Xwpa 31/12/2012 31/12/2011 idpuong /
ApaotnpiétnTag .
KTriong

EYPQMNH
S&B Industrial Minerals AD BouAyapia Biopny. Opuktd 99,73% 99,73% 2003
Sibimin Overseas Ltd. Kunpog Bopny. Opuktd 99,99% 99,99% 1996
Cape Trahilas Enterprises Ltd. Kiunpog Awaxep. AKivATwy 100,00% 100,00% 2007
AkpwTrplo TpaxnAag Eva Ltd.™" Kanpog Alaxep. AKivATWY 100,00% 100,00% 2007
AkpwTiipio Tpaxniag Avo Ltd." Konpog Aaxelp. AKIVTWY 100,00% 100,00% 2007
S&B Industrial Minerals S.A.R.L. aAAia Biopny. Opuktd 100,00% 100,00% 2001
S&B Industrial Minerals GmbH epuavia Bopny. Opuktd 100,00% 100,00% 2001
S&B Holding GmbH eppavia ET. Zuppetoxwv 100,00% 100,00% 1992
SLS Baustoffe GmbH eppavia Biopny. Opukta 99,80% 99,80% 2001
Askana Ltd. Mewpyia Bopny. Opukta 97,70% 97,70% 1998
Isocon A.E.“ EANGSa Blopny. OpukTd 60,00% 60,00% 1996
EAAnvikoi Bwéiteg EAkwvog
- .A. MnéapAog A.B.E.M.E. EANGOa Blopny. Opuktd 100,00% 100,00% 1995
AkpwTrplo TpaxnAag Auo A.E. EANGOa Alaxelp. AKvATWY 100,00% 100,00% 2007
AkpwTrplo TpaxnAag Tpia A.E. EAGSa Aoxelp. AKvATWY 100,00% 100,00% 2009
S&B Industrial Minerals Kft Ouyyapia Biopny. Opukta 100,00% 100,00% 2001
Sarda Perlite S.r.l. ITaAia Bopny. Opuktd 61,00% 61,00% 2001
S&B Industrial Minerals SP Z.0.0. MoAwvia Biopny. Opuktd 100,00% 100,00% 2006
S&B Industrial Minerals Spain S.L.u. lonavia Bopny. Opuktd 100,00% 100,00% 2000
AMEPIKH
Stollberg do Brazil Ltda Bpadnia Biopny. Opuktd 100,00% 100,00% 2004
Milos Island Resort Ltd.®? B.M.N Alaxelp. AKIVATWY - 100,00% 2009
S&B Industrial Minerals North America Inc. H.M.A. Blopny. Opukta 100,00% 100,00% 1999
Stollberg Inc. H.IM.A. Biopny. Opukta 100,00% 100,00% 2004
Rolling Rock Minerals Inc.® H.M.A. Blopny. Opuktd 100,00% - 2012
NYCO Minerals Inc.® H.M.A. Blopny. OpukTd 100,00% - 2012
American Tripoli Inc.® H.M.A. Blopny. Opuktd 100,00% - 2012
NYCO Minerals Canada Inc.® Kavadag Blopny. OpuKkTd 100,00% - 2012
Minera Roca Rodando S.de R.L. de C.V.® MEEIKS Blopny. OpukTd 100,00% - 2012
Servicios Piedra Tumbante S.de R.L. de C.V. ® Meg ko Blopny. Opuktd 100,00% - 2012
AZIA
S&B Industrial Minerals (Henan) Co. Ltd. Kiva Bopny. Opuktd 100,00% 100,00% 1996
Guizhou S&B New-Typed Material Co. Ltd. Kiva Biopny. Opukta 100,00% 100,00% 2009
S&B Jilin Wollastonite Co Ltd. Kiva Biopny. Opukta 100,00% 100,00% 2005
S&B Industrial Minerals (Tianjin) Co. Ltd. Kiva Biopny. Opuktd 100,00% 100,00% 2006
Panshi Huanyu Wollastonite Co. Ltd. Kiva Biopny. Opuktd 100,00% 100,00% 2007
S&B Enterprise Management Consulting Co.Ltd @ Kiva Blopny. Opuktd 100,00% - 2012
Stollberg India Pvt. Ltd Ivdia Biopny. Opukta 100,00% 100,00% 2004
S&B Endustriyel Mineraller A.S. Toupkia Biopny. Opuktda 99,72% 99,72% 1996
Pabalk Maden A.S. Toupkia Biopny. Opuktd 98,73% 98,73% 1995
A®PIKH
Naimex S.A.R.L. Mapo6ko Blopny. Opuktd 100,00% 100,00% 2003
S&B Ind. Min. Morocco S.A.R.L. Mapdko Biopny. Opuktd 100,00% 100,00% 2008

Ynoonuewoels:
Ot ev Aoyw etalpieg Bpiokovtal oe dadikaoia ekkaBapLongG.

Tnv 17" ®eBpouapiou 2012, n etawpia Milos Island Resort Ltd ekkaBapioTnke.

To Mduo tou 2012, n etapia S&B Enterprise Management Consulting Co, Ltd. 5pubnke otnv Kiva.

Tov Zentéuppto Tou 2012, n Buyatpikr Tng etaipiag ISOCON A.E. npoxwpnoe o€ alfnaon Tou PETOXIKOU TNG
kepahaiou kaTd To Nood Twv € 350, To onoio el0PEPBNKE eVTOG TNG NEPLOdoU (ouppeToxn Etapiag € 210).
MNa neploodtepeg NANpoopieg PAENE Znueiwon 5 «Xuvevwoelg EnelpRocwvy.

PN~

o
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3. ZYMMETOXEZX ZE ©YTATPIKEZ ETAIPIEZ KAI AIKAIQMATA MNMOY AEN ZYNIZTOYN EAEMXO
(ouvéxela)

Ol oUPPETOXEG O BUYATPIKEG NOU NAPOoUsIACoVTaL OTIG OIKOVOUIKEG KATAOTAOEWG TNG ETapiag
avaAuovTal wg €ENG:

H Etapia
31 Aekepppiou 31 Aekepppiou
2012 2011
S&B Holding GmbH 127.390 127.390
EAnvikoi Bwgitat EAlkwvog A.E. 4.232 -
Sarda Perlite S.r.l. 972 972
Sibimin Overseas Ltd. 886 886
Isocon A.E. 300 90
Askana Ltd - -
133.780 129.338

H enévduon otnv Buyatpikn etapia tou Opidou, « EAAnvikoi BwEiteg EAkwvog - '.A. MndapAog
A.B.E.M.E.» €ixe Tta€vounbei wg SlakpatoUpevn NPOG MWANON OTNV KATAOTOON OIKOVOUIKAG
0€ong Tng Etapiag yia tn xpron nou €Ange tnv 31" Aekepppiou 2011 (Znueiwaon 6).

Ta pepiopata and BuyaTplkEG Nou avayvwpiotnkav ota anoteAéopata tng Etapiog ya Tig
XpAoelc nou éAntav tnv 31" AekepBpiou 2012 kat 2011 avTtioTolka, sixav wg €EAG:

H Etaipia
31 AekepBpiov 31 Aekepppiov
2012 2011
S&B Holding GmbH 15.000 -
Sarda Perlite S.r.l. 110 151
15.110 151

Ta SIKAWHATA NOU OEV CUVIOTOUV €AEYXO OTIC OIKOVOUIKEG KATAOTACEIG, ava BuyaTplkh eTalpia,

avaAuovTal we eENC:

Katdotaon olkovouikng 6éong AnoteAéopata xpriong
31 Aekepppiov 31 Aekepppiov 1/1-31/12 1/1-31/12
2012 2011 2012 2011

Sarda Perlite S.r.I. 552 527 95 123
Stollberg & Samil Co. Ltd. (apopd
OIKAIWHATA MoU eV GUVIOTOUV EAEYXO TNG
Qing Dao) 181 167 3 11
S&B Industrial Minerals A.D. 32 34 1 2
S&B Endustriyel Mineraller A.S. 11 7 - 2
Askana Ltd. 9 10 - )]
SLS Baustoffe GmbH 1 2 - -
Sibimin Overseas Ltd. - 1 - (1
Isocon A.E. (67) (89) (118) (123)
Pabalk Maden A.S. (1 (1 - )
AkpwTtripto TpaxnAag Eva A.E. - - - (2)
Axpwtrplo TpaxnAiag Tpia A.E. - - - 3)
AkpwTtriplo Tpdaxnhag Avo A.E. - - - 5)
Cape Trahilas Enterprises Ltd. - - - (64)
Z(VOAO SIKAWUATWY pEloYn@iag 718 658 (19) (62)
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4. ZYMMETOXEZ ZE AlNO KOINOY EAEMXOMENEZ ONTOTHTEZ

OL ouppeToxég o and Kowou eAeyXOUEVEG OVTOTNTEG NOU NAPOUCIAZOVTAL OTIG OLKOVOWLKEG
KaTaoTaoelg Tou Opidou avaAuovTtal wg €ENG:

% Zupxng
Evaipla Xipa AvTElievo 311212012 317212011 £ros Pevong/
ApaoctnpidtnTag KTRONG

EYPQIH
Orykton GmbH eppavia Bopny. Opuktda 50,00% 50,00% 2005
Cebo International B.V. OMAavdia ET. Zuppetoxwv 50,00% 50,00% 2007
Cebo Holland B.V. " OMavdia Blopnx. OpukTd 50,00% 50,00% 2007
Cebo Marine B.V. ") OMavdia Biopny. Opuktda 50,00% 50,00% 2007
Cebo UK. Ltd " M.Bpetavia Blopiny. OpukTd 50,00% 50,00% 2007
AZIA
Stollberg & Samil Co. Ltd. Kopea Blopny. Opukta 50,00% 50,00% 2004
Qing Dao Stollberg & Samil Co.Ltd. ®  Kiva Biopny. OpukTd 48,32% 48,32% 2004
Stollberg & Samil Indonesia P.T. @ Ivdovnaia Biopny. Opuktd 50,00% - 2011
Pergem Mineral A.S. Toupkia Blopny. Opuktda 50,00% 50,00% 2010
Organik Madencilik Ltd. Toupkia Blopny. Opuktd 50,00% 50,00% 2011
Ynoonpewoelc:

1. O etapieg Cebo Holland B.V., Cebo Marine B.V. kat Cebo U.K. Ltd. evonowoUvtal NANpwG OTIG OKOVOUIKEG
KOTOOTAOELG TNG UNTPIKAG Toug Cebo International B.V. (nocooté cuppetoxrg 100%).

2. Ou etapieg Qing Dao Stollberg & Samil Co.Ltd. kot Stollberg & Samil Indonesia P.T. gvonolouvtal nAfRpwg oTIG
OIKOVOUIKEG KOTOOTAOEIG TNG MNTPWKAG Toug Stollberg & Samil Co.Ltd. (nocootd cuppetoxng 96,64% kat 98%
avtioTolka).

21 19 louhiou 2011, o 'Opog e€gayopace 10 50% TOU peTOXIKOU Ke@aAaiou tng Organik
Madencilik Ltd., évavtt tuqpatog € 200. H véa and kowou gAeyxouevn €tapia Bpioketal otnv
AvaTtoAiki Toupkia kat aoxoAeital Pe ThV OpaoTnEIOTNTA TOU PEPKUKOUALTN.

To pepidlo Tou Opilou aToO evonoinNuEVo evePYNTIKO Kal NABNTIKO KAl OTA EVOMNOUNUEVA £€000a Kal

£2000 TWV anod KowvoU eAeyXOUeEVWY OVTOTATWY Katd tnv 31" Aekepppiou 2012 kat 2011, Ta onoia
OUMNEPINOUBAVOVTAL OTIG OIKOVOLLKEG KATAOTACELG, avaAUOVTaL WG €ENG:

31 AekepBpiov 31 AekepBpiou
2012 2011

MokponpdBeapo evepynTikO 17.511 16.036
BpaxunpdBeopo evepynTikd 23.772 18.804

41.283 34.840
MokponpdBeaES UNOXPEWOELG 3.118 2.850
BpaxunpdBeopeg UNoXpEWOELG 8.832 7.518

11.950 10.368

29.333 24.472
MNMuwAnoelg 47.064 39.705
KéoTtog nwAnBévTwy (35.535) (30.373)
'E€oda dloiknong (2.301) (2.099)
'E€0da didbeong (3.475) (3.197)
Nownd €00da, kaBapd 17 149
XpNHOTOOIKOVOUIKG €000, kaBapd (71) (6)
Avoloyia oTig nHiEG CUYYEVWV ETAIPLLIV 50 (52)
Képdn npo @épwv 5.749 4.127
Dbpog €1000ANATOG (1.215) (1.045)
Aauwpata nou 8ev ouVIOTOUV EAEYXO (3) (11)
KaBapd képdn 4.531 3.071

OL and KowvoU eAeyXOUEVEG OVTOTNTEG £XOUV BECUEUOELG NG AEITOUPYIKEG oBwoelg € 7,2 ekart.
nepinou (avaAoyia tou Opilou), ol onoieg cupnepapBdvovtal oTa Nood Nou yvwaoTonolouvTal
otnv Znueiwon 40. Aev undpxouv AA\eG OeOMEUOEIG KOl E€VOEXOHEVEG UMOXPEWOELS MOU
anoppPEOUV ano TIG ETAIPIEG AUTEG.
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5. ZYNENQZEIZ ENIXEIPHZEQN

Tnv 14" ZentepBpiou 2012, o Ouihog e€ayopaoce t0 100% TWV HETOXWV KOl TWV OIKAWHATWY
yrneou tou Opidou Rolling Rock Minerals Inc. («Rolling Rock») pe €dpa otig H.M.A kat Twv
Buyatpikwv Tou etapwyv otig H.M.A, tov Kavadd kat to Megiko. O 'Ouog Rolling Rock
opaoctnponoleitat otnv €E6puEn kKal enefepyacia uwnAng nowdtntag PoAAactovitn  Kat
TpnoAiTIdog (tripoli) nou npoopifovtal ya €va eupl @ACHA TEAKWY ayopwv. TO Tipnua yia tnv
etayopd aviABe ota € 42,9 ekat. (USD 55,49 ekat). eAelBepo daveiwv. Mia ennpdoBetn
NPOCAPHOYN Yia Ta XPNUATIKA dlaBEaa Kal To ke@daAawo kivnong nooou € 0,2 ekat. (USD 0,2
€KOT.) TakTtonowbnke evtog lavoudplou tou 2013. H eCayopd XpnuatodoTABNKE Kupiwg HECW
€VOG Tpanedikou daveiou Uyoug € 33,6 ekaT. Pe XPOVIKA OLAPKELD anonAnpwung Ta 5 €Tn To onoio
ouvaeBnke pe tpdneCa otig H.IM.A. (Znueiwon 34).

Ta OUVOAKKA €E0da TNG €Eayopdg avepxovtal O0To nocd Twv € 3,2 €KAT. neEPINOU  Kal
nepl\apPBdavovtat ota €Eoda Oloiknong TNG OUVNUUEVNG  €vomnolnNpévng  KatdoTtaong
QMOTEAEOUATWY KAl OTIC TAUEIOKEG POEC aNd AEITOUPYIKEG OPACTNPIOTNTEG TNG EVOMOINUEVNG
KATAOTAONG TALEIOKWY POWV.

Ol oUVNUUEVEG EVONOINUEVEG OIKOVOUIKEG KaTAoTAoEIG nephapBavouv nwAnoelg € 10,6 ekat. kal
kaBapd kEpdn € 0,8 ekat. Tou Opidou Rolling Rock petd thv nuepounvia €Eayopdg Tou. Av n
efayopd eixe Aapel xwpa tnv 1" lavouapiou 2012, ot nwAfoelg Tou Opidou Ba ATAV AUENUEVES
katd € 30,8 ekatT. nepinou Kal Ta €vonolnpéEva KEPON Npo pOpwv Kal Ta g€vonolnuéva Kabapd
KEPON Ba ATav auEnuEva nepinou Katda € 3,7 eKaT. KAl KaTd € 2,2 eKaT., AvTIoTOoLKA.

H Aoyl0TIkN a&ia Twv NEPLOUCIOKWY OToLXEiwv Kal unoxpewoewv Tou Opidou Rolling Rock katd tnv
nuepopnvia tng egayopdg, npooappoopevn Katd AMNXA, kal n npokUywaoa npoowpvh unepagia
ouvoyidovTal oTovV NAapaKATW Nivaka:

Noyotikég Atieg kata

Evepyntikd TV etayopd
Evowpata nayla nepouctokd oTolxeia 13.716
AowpaTa ndyla NEPOUCLakd oTolxeia 1.460
AvaBaAAOUEVEG POPONOYIKEG ANALTAOELG 779
AnoBépata 7.005
Epnopikég anatthoelg 5.589
Anattroglg and ¢époug €l00dAUATOG 332
NoWNEG anatthoelg 832
AwB€oa Kat TOPEWOKE l0odUVapa 549
ZUvolo Evepyntikou 30.262
Ynoxpewoelg

MpdéBAeyn anolnpiwong npoownikoy 9.252
MpdBAewn anokatdoTaong NEPBAAAOVTOG 1.331
Epnopikég unoxpewoelg 622
Nonég BpaxunpdBeTUEG UNOXPEWOELG 1.534
ZUVOMO YNOXPEWOEWV 12.739
KaBapo evepyntikd 17.523
Kéotog egayopdg 42.916
MpokUuyaoa unepagia 25.393
AvaAuon TAPEOKWOV powv and eEayopd

Tipnua e€ayopdg 42916
Meiov: Tapelakd SlaBEaipa Nnou anokTRBnkav (549)
KaBapn Tauelakn ekpor eEayopag 42.367

O npoodloplopdg TNG €UAOYNG agi0G TwV NEPLOUCIOKWY OTOLXEIWV KAl unoxpewoewv tou Opilou
Rolling Rock, o enueplopog tou Thuatog e€ayopdg (Purchase Price Allocation) cUpgwva HE TG
olatdtelg tou AMNXI 3 «Zuvevwoelg EnxelpAoswvy» Kat o akpBig npoodloplopds TNG OXETIKNAG
unepagiag avapEveTal va oAOKANPpwOoUv evtog 12 unvwyv and tnv nuepopnvia eEayopdg.
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6. AIAKOMTOMENEZ APAZTHPIOTHTEZ

To NogpBplo tou 2011, n Etapia €ixe avakowwoel TNV €NiTEUEN APXIKAG CUMQWVIAG ya Th
otadlok peTaBifaon NG dpactnpotnTag BwEitn otnv EAAGda npog tnv Aloupiviov A.E.,
Buyatpkr ™G MuTiAnvaiog A.E. To apxikd cupwvnBev Tipnpa nooou € 61.072 snpdkelto va
oploTikononBei HeTtd TNV OAOKAAPWON TEXVIKOU, OIKOVOUIKOU Kal VOUIKOU €AEyXOU (OTO €ENG TO
«Due Diligencev).

Tnv 12" OktwBpiou Tou 2012, n Etalpia avakoivwoe 6TL HETA TO NEPAG €KTEVOUG OlAdIKACIOG
eBIKWY eAeyxwv Due Diligence kaBwg kat dlanpaypaTeUOEWY HETAEU TwY OUO PEPWYV, OEV KATEOTN
duvaTth n eniteugn TEAIKNAG CUPPWVIAG yia Tnv napandavw petaBipacn.

2€ OUVEXELD TNG Napandvw avakoivwong, Ta KaBapd NEPLOUCIOKA OTOLXEIM TNG dpaoTnPOTNTAG
Bwgitn tng ETawpiog otnv EANGda kabwg kat TnG etapiog «EAAnvViIkoi Bwgiteg EAkwvog - A,
MndapAog A.B.E.M.E.», Buyatpikng tng ETtaipiag, navouv va TAEWVOHOUVTAL WG OLOKPATOULEVA
oTolXeia Npog NWANON OTIG KATAOTACEIS OIKOVOUIKAG B€ong tou Opidou kat Tng Etapiag nou
éNnEav tnv 31" AsekepBpiou 2012 kat Ta aNOTEAEOUATA TOUG €MAVATAEIVOHOUVTAL WG
«Zuvexllopeveg ApaoTnplOTNTEG» OTIC CUVNUUEVEG KATAOTAOEIG anoTeAeoudTwy TnG ETaipiag
kKat Tou Opidou yia tn xprion nou €Ane tnv 31" AekepBpiou 2012 (pe avanapouasiaon Twv
OUYKPLTIKWY OToLXEiwV). EnnAéov cuppwva pe TIG NpoPAEYelg Tou AMNMXA 5 «Mn KukAogpopouvTa
NEPLOUCLOKA OTolKEID SlOKPATOUMEVA NPOG NWANCN KAl ALOKONTOUEVEG dPACTNPOTNTEG», N
AOYIOTIKI Qi TWV HN KUKAOQOPOUVTWV NEPIOUCLOKWY OTOLXEIWV MNOU €ixav NPONYOUUEVWG
TaEvounOel wg SLlaKPATOUHEVA NPOG NWANCN avayvwpileTal CUUNEPIAAUBAVOUEVWY TWV, KATA ThV
31" AekepBpiou 2012, anooBéoswv WG cav Ta €v AOYyw MNEPIOUCIOKA OTOlXEi va pnv ixav
TaglvounBei wg OlakpatoUupeva npo¢ nwAnon. To ouvoAikd nood Twv anooBEcEwv nou
nep\aPPBAVETAL OTIC CUVNUUEVEG KATAOTACEIS anoTeAEOUATWY avEpXeTal oto nocd twyv € 10,4
£KAT., anod To onoio nood € 8,5 ekat. agopd Tnv Xprion nou £Ante tnv 31" AskepBpiou 2012 kat 1o
noco € 1,9 ekat. agopd tnv nepiodo and 1" NoepBpiou 2011, £wg 31" AekepBpiou 2011.

Ta anoteAéopata TG dpaotnpdTnTag BwEitn Tng ETapiag otnv EAAMGSa kaBwg kal TNG €Talpiog
«EMnvikoi Bwgiteg EAkwvog - .A. MndpAog A.B.E.M.E.» yia Tig xproelg nou éAngav tnv 31"
AekepBpiou 2012 (oe ouvexl(opevn Baon) kat 2011, oe dokontopevn PAon ONWG APXIKWG
OnNuooleUOnKav, avaAUovTal GTOV Nivaka NoU aKOAOUBEL:

O Outhog H Etaipia
11-3112 1/1-3112 11-3112 11 -31/12
2012 2011 2012 2011
MwAnoeg Epnopeupdtwv 35.060 32.933 35.060 32.935
Kéotog nwAfoewv (35.477) (30.899) (35.488) (31.052)
Mikt6 k€pdog / ({nuieg) (417) 2.034 (428) 1.883
‘E€oda dloiknong (155) (2.129) (96) (2.096)
‘E§oda d160e0ng (231) (352) (231) (352)
Nownd €goda 548 178 556 187
Nownd £Eoda (3.817) (3.516) (3.809) (3.506)
Aerroupyikég {nuieg (4.072) (3.785) (4.008) (3.884)
Xpnuatoolkovopikd £¢oda (720) (693) (720) (692)
Znuieg npo pépwv (4.792) (4.478) (4.728) (4.576)
®6pog Eloodrpatog - (126) - (126)
Znpia petd ané eépoug (4.792) (4.604) (4.728) (4.702)
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6. AIAKOMNTOMENEZ APAZTHPIOTHTEZ (ouvExela)

Ol BaOIKEG KATNYOPIEG NEPIOUCIOKWY OTOLKEIWY KAl UNOYXPEWCEWY TwV OpacTnPLOTATWY Bwgitn
™ng Etapiog otnv EAAGSa kat NG etaipiog «EAAnvikoi BwEiteg EAkwvog - T.A. MndpAog
A.B.E.M.E.» tnv 31" AekepBpiou 2012, kat 2011 avtioTolxa, Nopoucidovtal OTNV OUVEXELD.
Mapdho nou katd tnv 317 AekepBpiou 2012 autd Ta NEPIOUCIOKA OTOIKEIO KAl UNOXPEWTELG DEV
TOEWVOHOUVTOL WG OOKPATOUMEVA NPOG NWANCN, &gV €ylve AVONAPOUCIAON TwV CUYKPLTIKWY
oTolxeiwv, ouppwva pe to AINXA 5:

O 'Opog H Etapia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2012 2011 2012 2011

Mn-kukAo@opoUvTa neplouctaka otolxeia
Evowpata nayla nEPoUclokd oTolxeia 53.592 52.281 53.078 51.788
Aoind aowpata Ndyla NEPLOUCIOKE OTOLXEI 190 176 190 176
JUHHETOXEG OE BUYOTPIKEG - - 4.232 4.232
AvaBaAliopeveg PopoAoyikeéG ANAITATELG - 141 - 141
Nondé Pn-KUKAOQPOPOUVTA NEPLOUCLOKG OTOIKEID 76 68 72 64

53.858 52.666 57.572 56.401
KukAo@opoUvTa nepLouciakd atolxeia
Anobépata 17.232 15.029 17.232 15.029
Epnopikég anatthoeig 4.798 3.667 4.798 3.667
AnatTAoeIG and ouvdedpueva péEpn - - - 2
Nownég anattioelg 1.485 1.194 1.470 1.186
AaB€aipa kat TapelaKd l00SUvapa 27 29 - 1

23.542 19.919 23.500 19.885
Zivoho Evepyntikol 77.400 72.585 81.072 76.286
Makponp60eopeg Ynoxpewoeig
MpdéPAewn yia anodnpiwon NPoownikou 1.645 1.966 1.645 1.966
MpdéPAewn anokatdoTtaong nepBaAAovtog 7.260 7.583 7.012 7.336
Nonég npoPAEYEIS 210 1.526 60 1.377
NONEG HOKPOMPOBECHEG UNOXPEWOELG 402 402 - -

9.517 11.477 8.717 10.679
Bpaxunp60eopeq YNoxpewoeig
EpnopIkég unoxpewaoelg 3.955 7.295 3.955 7.282
Ynoxpewoelg npog ouveedpeva pépn - - 5.970 1.075
Nonég BpaxunpdBeopEeS UNOXPEWOELG 1.233 5.260 1.183 5.204
5.188 12.555 11.108 13.561

Z0VOAO YNOXpEWOEWYV 14.705 24.032 19.825 24.240

Ta AoknTikd ZupBouAila tng Etapiog kat tng etapiog «EAAnvikoi BwEiteg EAkwvog - A,
Mndphog A.B.E.M.E.», Buyatpikng katd 100% Ttng Etaipiag, oTig ouvedpldoelg toug tnv 18"
Aekepppiou 2012 kat tnv 28" Askepppiou 2012 avTiotoixwg, ano@doioav Tnv andoxlon Tou
KAGdou BwEitn Tng Etapiag otnv EAAGdA Kal TNV €10popd Tou otnv etalpia «EAANvikoi BwEiteg
EAkwvog-I.A. Mndphog A.B.E.M.E.». H oAokAApwaon QUTAG TNG OUVOAAQYNG UNOKELTAL OTNV
EYKplon Twv appodiwv apxwv. H andoxion autr anoteAei eocwTteplk avadidpbpwon, n onoia
etunnpetei Tov eEopBoAoyIopd NG dopung Tou Opilou Kal dev Ba eNNPEACEL TO OLKOVOUIKA LEYEDN
Tou.

EwdkoTEPQ, oUp@wva pe TNV Aloiknon tou Opilou, dev Ba undpgel LETABOAA OTIC TAUEIAKEG POEG
™G Etawpiog kKaBwg n XPNUOTOOKOVOUIKF) KOl TOUEWKA Olaxeipion g OuyatplkAg Oa
napakoAouBeitalt andé tnv Aloiknon tou Opidou. EmnAéov, Ta anartoupeva dlaBEoua ya thv
Aettoupyia TNG BuyaTplkAG KaBwWG Kal Ta dlab<oua nou Ba npokUuwouv and tnv Asttoupyia tng, Ba
napakoAouBouvtal andé tnv Etawpia kat Ba petapépovtal pEOw OETAPIKWY Aoyaplaopwy. H
Buyatpikr Ba dlabETel KAT eAGXIOTOV AVEEAPTNTEG XPNHUATOOIKOVOULKEG dPACTNPIOTNTES, KUPIWG
yla va unootnpiel TG KaBNueEPVEG OUVOAAYEG KAl Kapia davewky oupg@wvia ogv Ba
napaxwpnbei npog tnv Buyatpikr. Eniong, ot dandveg yla KTron nayiwv NEPLOUCIOKWY OTOIXEIWV
NG BuyaTpkAg Ba napakoAouBouvTal Kat Ba eykpivovtal and tnv Awiknon tou Opidou. Me Bdon
Ta napandvw, oL npoavagepbeioeg ouvarayEg dev nAnpouv TIG npolnobeoelg tou AMNMXA 5 «Mn
KUKAOQOPOUVTO MEPIOUCIOKA OTolXeEld OlakpaTtoUpeva nNpog NWANoN Kol  AlGKONTOUEVEG
OpaOcTNPIOTNTESY YIA TIG OIKOVOUIKEG KATAOTACELG ThG ETalpiac.
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7. NQAHZEIZ

2¢e 10XU anod 1o 2012, Ta nood Twv NWAACEWV avaAuovTal avd TOPEA ayopdg Nou eEunnpeTeital
andé tov Optho:

O 'Ouog H Etapia
Avakataragn Avakataragn
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2012 2011 2012 2011
MeTtaAAoupyia 165.422 164.363 51.021 49.818
Katookeugg 108.454 100.322 44.631 43.467
Xuthpa 118.228 119.339 27.279 35.234
Edkég epappoyEg 76.074 70.038 15.450 13.788
Nouwnd 2.038 1.658 2.579 1.725
2 Uvolo NwANoewv 470.216 455.720 140.960 144.032
8. KOZTOZ NQAHZEQN
To KOOTOG NWAACEWY NOU NAPOUCLACETAL OTIG OLKOVOUIKEG KATAOTACELG AVOAUETAL WG €EAG:
O Ouhog H Etapia
Avakatdatagn AvakatdTtagn
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2012 2011 2012 2011
AvoAwoelg 167.961 163.729 24.497 20.449
NauAot 47.677 48.239 21.100 23.209
ApolB€g npoowmnikou 47.067 44.844 18.552 18.036
AnooBéoelg 27.178 23.324 17.368 14.816
ApoiBég TpiTwv 19.047 19.623 15.565 16.227
HAekTpIKA evépyela & PUCIKO aEPLO 16.600 15.277 3.524 2.856
Enlokeuég & ouvtnpnoelg 9.156 8.833 1.251 1.236
'E€0da petagopwv 7.717 7.235 5.384 6.333
Evoikia & MNapoxeg Tpitwy 6.703 6.132 1.561 1.606
DOPOL-TEAN 1.460 1.502 433 447
Znuia anopeiwong nayiwv
NEPLOUCIAKWY OToIXEIWwY (Znu. 18) - 294 - -
Aldgpopa ££0da 5.983 5.588 2.554 1.930
Z0voMo K6OoTOUG NWAOEWY 356.549 344.620 111.789 107.145
9. EZOAA AIOIKHZHZ
Ta €€o0da dloiknong nou napouctdlovTal OTIG OKOVOUIKEG KATAOTACELG avaAUOVTOL WG €EAG:
O Opwog H Etapia
Avakataragn Avakatdragn
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2012 2011 2012 2011
ApolBég npoownikoU 21.486 22.695 10.751 13.562
Mapoxeg Tpitwv 6.301 6.422 3.513 4.025
ApolBEg Tpitwy 9.907 7.168 3.877 4.826
AnooBéoelg 1.599 1.743 638 742
®do6pol-TéAN 1.110 1.257 630 763
Znpia anopeiwong aiAwv
NEPLOUCIOKWY OTOIKEIWY (ZNp. 21) - 1.083 - -
Adgpopa £g0da 4.367 4.500 2.176 2.779
Z0volo eE6BwvV Blolknong 44.770 44.868 21.585 26.697
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10. EZOAA AIAGEZHZ

Ta €€o0da d1aBeonNG Nou NAPOUCIACOVTAL OTIG OIKOVOULKEG KATAOTACELG AvOAUOVTAL WG EENG:

O Ouwog H Etawia
Avakatdtagn Avakatdragn
11-31/12 11-31/12 11-31/12 11-31/12
2012 2011 2012 2011
ApoBEG NpoowniKoU 16.403 13.248 3.434 1.901
Mapoxeg Tpitwy 3.674 3.182 356 273
‘E€oda npoBoAng & Tagidiwv 3.426 2.947 662 338
AnooBeoelg 1.935 2.009 168 80
AuolBég Tpitwv 1.465 1.493 323 361
DOpoL-TEAN 92 62 5 1
MpoBAewn anopeiwong anatthoswy 23 711 66 142
Aldgopa £€Eoda 1.781 1.063 569 331
ZUvolo 565wV d1dBeong 28.799 24.715 5.583 3.427
11. AOINA EZOAA
Ta Aoind €00da nou NapouatalovTal OTIC OIKOVOUIKEG KATAOTAOEIG avaAUovTal we €EAG:
O 'Opwog H Etawpia
Avakatdrtagn Avakatdragn
11-31/12 11-31/12 11-31/12 11-31/12
2012 2011 2012 2011
‘Ecoda and evoikia 1.420 1.627 1.326 1.639
'‘Egoda ané napoxn unnpeciwv 901 684 2.344 2.256
Enopnynoeig e§6dwv 356 190 354 188
MpoBAeywn anopeiwong anattroswyv 336 (156) - -
'Egoda and npopnbeleg 17 101 - 23
Képdn and eknoinon nayiwv NEPLOUCLOKWY
oTolXElwv 98 37 7 -
Nownd €0oda 1.121 1.450 406 482
ZUvolo Aolniv 565wV 4.249 3.933 4.437 4.588
12. AOIMA EZO0AA
Ta Aownd €€0da nou NapouctdlovTal 0TI OIKOVOUIKEG KATAOTACELG avaAuovTal wg €EAG:
O 'Opwnog H ETawia
Avakatdrtagn Avakatdragn
11-31/12 11-31/12 11-31/12 11-31/12
2012 2011 2012 2011
Alakavoviopog / NMpoPAEWn VOUIKWY
unoBéoewv (Znu. 40) 3.723 1.277 3.723 1.277
Znpia anopeiwong eNEVOUTIKWY OKWVATWY
(Znp. 19) 825 1.080 825 1.080
MpdéBAewn anokatdoTaong NnePPAAAOVTOG 82 (367) 169 (148)
MpoéaoTia Kat Npocaugnaoelg 75 51 35 44
Znuieg and eknoinan nNayiwv NEPLOUCIOKWY
oToEiwv 11 343 - 20
Znuia anopeiwong nayiwv NEPLOUCIAKWV
otolxeiwv (Znu. 18) - 423 - -
Nownd €€oda 929 3.042 299 2.355
ZUvolo Aotnav e565wv 5.645 5.849 5.051 4.628
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13. XPHMATOOIKONOMIKA EZOAA

Ta XPNUATOOIKOVOULIKGA £0000 MOU NApouctdfovTal OTIG OIKOVOUKEG KAOTAOTACELG avaAUOVTaAL WG
€gnga:

O ‘Opog H Etapia
Avakatdragn Avakatdragn
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2012 2011 2012 2011

MotwTtikoi TéKOL (ZNU. 27) 257 261 20 33
Képdn ané dlokavovioud napaywywv eni

netpeAaiou (Zny. 35) 107 333 107 333
Nownd 9 - - -
Z0VOAO XPNHATOOIKOVOUIKOYV EGODWY 373 594 127 366

14. XPHMATOOIKONOMIKA E=OAA

Ta XPNUATOOIKOVOUIKA £€€00a MoU NapoualalovTal OTIC OIKOVOUIKEG KATAOTACEIG avaAUuovTal WG
€&NG:

O 'Ouog H Etaipia
Avakatdaragn Avakatdtagn
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2012 2011 2012 2011
XpewOTIKOL TOKOL HaKPONpOBeouwyY daveiwv
(Znu. 34) 8.366 5.149 6.267 4.032
XpewaTikoi TOKOL Bpaxunpobeopwy daveinwv
(Znu. 37) 3.332 1.425 3.138 1.290
MpopRBeleg kat Tpanedikd £5oda 1.325 546 748 256
XPNHOTOOKOVOUIKO KOOTOG NPOBAEYNG
anokatdotaong NEPPAANOVTOG
(Znp. 33) 1.129 1.098 968 1.007
XPNHOTOOKOVOUIKO KOGTOG NPORAEYNG
anodnuiwong npoownikou (Znu. 32) 851 905 449 474
KaBapég ¢nuieg / (k€pdn) and cUVAAAQYUATIKEG
OlapopEg 672 125 53 7)
AnoéoBean €£6dwv ouvayng daveiwv 229 97 202 49
XPNHOATOOIKOVOUIKO KOGTOG Aotnwv NpoPAEWewv 23 22 - -
ZGVOAO XPNHATOOKOVOUIKWV £E6BWV 15.927 9.367 11.825 7.101
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15. POPOZX EIZOAHMATOZ (TPEXQN KAl ANABAAMOMENOZ)

O @obpog €l00dAUATOG (TPEXWY KAl OVABAANOUEVOG) MNOU MAPOUCIAZETAL OTIGC OIKOVOWIKEG
kataotaoswv Tou Opidou Kat Tng ETapiag avaAueTal wg €EAG:

O Ouog H Etaipia
11-31/12 1/1-31/12 1/1-31/12 11-31112
2012 2011 2012 2011
Tpéxwv @OPOG E1I00OAUATOG 12.677 10.222 126 111
AvapaA\opeEVOG @OPOG EIOOBMKATOG (641) 1.183 (947) 1.047
ZUVOAK6G POpOG 100D HATOG 12.036 11.405 (821) 1.168

O @obpog coodnuatog €xel unoloylotei Baoel Twv kepdwv Npo @Opwv €Nl TOV OVOUACTIKO
QPOPOAOYIKO OUVTEAEOTH. ZUMPWVA HE TOUG LOXUOVTEG (QPOPOAOYIKOUG VOHOUG, O (QOPOAOYIKOG
OUVTEAEOTAG YIa TIG dpaoTnPOTNTEG TNG ETalpiag otnv EAAGda avepxetal o 20% yia ta £€tn 2012
kat 2011, avtiotoixa. Ze ox0 andé tnv 1" lavouapiou 2013, o QOPONOYIKOG CUVTEAECTAG TNG
ETaipiag kat Twv BuyaTtpikwy tng otnv EAAGda Ba avéNBeL o 26%. ExTpdtal 6Tl €Gv 0 QUENUEVOG
POPOAOYIKOG OUVTEAEOTNG yia TNV ETaipia kal Tig¢ Buyatpikeg tng otnv EANGda Bplokdtav o€ 1oxU
v 31" AekepBpiou 2012, n enintwon otov @épo €l0odnuaTog TNG ETaipiag Ba Atav emnAéov €
534. O @opoAoyIKOG CUVTEAEOTAG YIa TIG OpaotnpdTNTEG TNG ETOpiog otnv aAAodanr, pEow Tou
UNOKATAOTHHUATOG TNG, avépxeTtal o€ 31,4% yua ta €tn 2012 kol 2011.

H dAAwan @opoloyiag elcodnuatog KABe piag etalpiag Tou Opilou unoBalAetal oe eTnola Baon,
OAAG Ta KEPON R oL {npieg nou dnAwvovTal NapaREVOUV NPoowPIva €wg OTOU OL POPOAOYIKEG APXES
NG K&Be Xwpag atnv onoia dpactnplonolouvTal ol eTalpieg Tou Opidou, EAEyEouv TIG ONAWOCELS Kal
Ta BBAia kal oTolkeia Tou @opoAoyoupevou Kal ekO0Bel n TeEAKA €kBean eAéyxou | NApENBeL o
Xpdévog napaypapng.

O npaypatikdég @opoloyIlkoG ouvteAeoTAG Tou Opidou dlagepel and TOV OVOUACTIKO etartiag
Ola@épwv NAPAyovVIWY, Ol CNUAVTIKOTEPOL €K TWV ONOIWV €ival TO HEiypa Twv QoporoynTEWV
kepOWvV Tou OpiAou, OpLOPEVEG N EKMINTOPEVEG OANAVEG, O U UNOAOYIoUOG avaBailduevou @opou
O€ NEPUNTWAOELG NPAYHOTONONUEVWY CNULWV.

AkoAouBEl apBNTIKA CUMPWVIO PETAEU TOU OUVOAIKOU (OPOU EI00OAATOG KAl TOU YIVOUEVOU TWV
AOVYIOTIKWY KEPOWV €Ni TOU OVOUACTIKOU (POPOAOYIKOU CUVTEAECTH] VIO TIG XPHOEIG Nou EANEQv Thv
31" AekepBpiou 2012 kat 2011 yia Tov Opho kat tnv Etaipia, avrtioTolxa:

O Ouwnog
1/1-31/12 1/1-31/12
2012 2011
Képdn npo p6pwv Opihou 24.308 31.960
SUVTEAEOTAG POpou ETalpiag 20% 20%
DOPOG E100SAUATOG BATEL TOU I0XUOVTOG GUVTEAEDTH 4.862 6.392
- Alo@opd uvTeAEDTH QopoAoyiag BuyaTpiKwY
anoé To Popoloyikd ouvTeleaTn TG ETalpiag 3.375 3.402
- Mn ekMINTOPEVEG BANAVEG 1.758 902
- MpdoBeToL POPOL 1.484 534
- Znpieg BuyaTpikwy TNG XPnong eni Twv onoiwv de
Aoyiotnke avaBaAAOpEVOG pOPOG 557 175
Z0Gvolo (pépou 100dfjpatog Ouilou 12.036 11.405
H ETawia
1/1-31/12 1/1-31112
2012 2011
Képdn npo popwv 5.083 676
DOpog £100dMUATOG BACEL TOU LOXUOVTOG OUVTEAEDTH
- Apaotnpétnta EANGS0G 993 106
- ApaotnpdtnTa aANodanng 46 50
Mn popoAoyntéa £0o0da
- Mpo6oBeTOL POpOL 81 4
- Mn eknINTOpEVEG BANAVEG 350 402
- ApoiBég AloiknTikoU ZupBouliou Kat Aonég NnpdobeTeg
QHOLBEG NPOCWIKOU 214 92
- Mepiopata anaAaooOpeva TG @opoloyiag (3.078) -
- Nownd 573 504
ZUvolo pépou eloodrpatog Etaipiag (821) 1.158
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15. ®OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAAMAOMENOZX) (ouvéxeia)

OL eTalpieg Tou OpiAoU £xouv AVEAEYKTEG POPOAOYLIKA XPAOELG, OL ONoiEG Napouctdlovtal oTov
nivaka nou akoAouBEi:

AvéleyKteg
Etapia Ynoonp. Xwpa POPOAOYIKG
xpfioeig

EYPQIMH
S&B Industrial Minerals AD BouAyapia 2007-2012
S&B Industrial Minerals S.A.R.L. (1) FaMia 2006-2012
S&B Industrial Minerals GmbH eppavia 2010-2012
S&B Holding GmbH eppavia 2010-2012
SLS Baustoffe GmbH Ieppavia 2010-2012
Orykton GmbH eppavia 2010-2012
Askana Ltd. ewpyia 2003-2012
S&B Blopnyavikd Opuktd A.E. 2) EMGSa 2010, 2012
Isocon A.E. (7) EAGda 2007-2012
EAMnvikoi BwEiteg EMkwvog - .A.MnapAog A.B.E.M.E. (7) ENGda 2010-2012
AkpwTtAplo TpdxnAiag Eva A.E. 4) EANGOa 2010-2012
AkpwTrplo Tpdxnhag Avo A.E EMGda 2010-2012
AkpwTtrAplo Tpdxniag Tpia A.E EMGSa 2010-2012
S&B Industrial Minerals Spain S.L.u. lonavia 2007-2012
Sarda Perlite S.r.I. (3) ITaAia 2008-2012
Sibimin Overseas Ltd. Kdnpog 2006-2012
Cape Trahilas Enterprises Ltd. Kunpog 2007-2012
AkpwTrAplo Tpdxniag 'Eva Ltd. (5) Kunpog 2012
AkpwTrAplo Tpdxniag Avo Ltd. (5) Kunpog 2012
Cebo International BV OMavdia 2010-2012
Cebo Holland B.V. OMavdia 2010-2012
Cebo Marine B.V. OMavdia 2010-2012
Cebo UK. Ltd M.Bpetavia 2010-2012
S&B Industrial Minerals Kft Ouyyapia 2006-2012
S&B Industrial Minerals SP Z.0.0. MoAwvia 2008-2012
AMEPIKH
S&B Industrial Minerals North America Inc. HMA 2009-2012
Stollberg Inc. HMA 2009-2012
Stollberg do Brazil Ltda Bpad\ia 2005-2012
Rolling Rock Minerals Inc. (6) HMNA 2009-2012
NYCO Minerals Inc. (6) HNA 2009-2012
American Tripoli Inc. (6) HNA 2009-2012
NYCO Minerals Canada Inc. (6) Kavadag 2009-2012
Minera Roca Rodando S.de R.L. de C.V. (6) Megikd 2008-2012
Servicios Piedra Tumbante S.de R.L. de C.V. (6) Mexico 2008-2012
AZIA
S&B Industrial Minerals (Henan) Co. Ltd. Kiva 2010-2012
S&B Jilin Wollastonite Co Ltd. Kiva 2005-2012
S&B Industrial Minerals (Tianjin) Co. Ltd. Kiva 2006-2012
Panshi Huanyu Wollastonite Co. Ltd. Kiva 2007-2012
Qing Dao Stollberg & Samil Co.Ltd. Kiva 2008-2012
S&B Endustriyel Mineraller A.S. Toupkia 2005-2012
Pabalk Maden A.S. Toupkia 2005-2012
Pergem Minreraler A.S. Toupkia 2010-2012
Organik Madencilik Ltd. Toupkia 2011-2012
Stollberg India Pvt. Ltd Ivdia 2012
Stollberg & Samil Co. Ltd. Kopéa 2004-2012
A®PIKH
Naimex S.A.R.L. Mapdko 2009-2012
S&B Ind. Min. Morocco S.A.R.L. Mapoko 2009-2012

Ynoonpewoelg:

1. Ot avéNeyKTEG POPONOYIKEG Xproelg yia Tnv S&B Industrial Minerals S.A.R.L. agopouv tnv nepiodo 2009-2012. H ev Adyw 6pwg nepiodog eKTeiveTAL
niow £€wg 1o 2006 eEattiag Tng anoppdpnong tng Denain Anzin Metallurgie S.A.S.

2. T n XpAon nou éAnge tnv 31" AskepBpiou 2011, ekB6BNKe and aveEAPTNTOUG OPKWTOUG EAEYKTEG AOYIOTEG TNG ETAIpiag MOTONOINTIKG OUMQWVA HE
Tov N.3842/2010, e NpOYPAHA EPYACIOV TOU Kavoviopou Tng MOA 1159/2011. MNa tn xpron nou éAnge tnv 31" AskepBpiou 2012, n ETaipia eAéyxetat
olpewva Pe tnv npoavagepbeioa dladikaaia eEAEyxou.

3. H eTaipia BpiokeTal o€ dladikaaia opoAoyIKOU EAEYXOU.

4. H etawpia ekkabapiotnke To 2011 aAAG Bdoel TG EAANVIKAG vopoBeaiag dev £€X0uv dLOKAVOVIOTEL Ol POPONOYIKG OVENEYKTEG XPAOELG TNG.

5. OLev Aoyw eTapieg eAEyxOnKav and Tig opoloyIkEG apxEG yia ta €Tn 2007-2011 kat dev NPOEKUYPAV POPONOYIKEG UNOXPEWOELG.

6. OL evdEXOUEVEG POPONOYLKEG UMOXPEWOELG NOU dUVATAL VO NPOKUYOUV ava@opika e Tnv nepiodo npo efayopdg kaAuntovtal and Tov MwAntr, Bdoet
NG Zupewviag NMwAnong.

7.Ta T xpAon nou éAnge v 31" AekeuBpiou 2012, ot eTaipieg eAéyxovTtal and Toug aveEAPTNTOUG OPKWTOUG EAEYKTEG AOYIOTEG GUHQWVA UE TOV
N.3842/2010, pe npdypappa pyaciwv Tou kavoviopou tng MOA 1159/2011.
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(OAa ta nooa napouatadovtal oe XIAAOEG €, EKTOG AV AVOPEPETAL SIAPOPETIKA)

15. ®OPOZ EIZOAHMATOZ (TPEXQN KAl ANABANNOMENOY) (ouvéxeia)
OL poporoyIkEG Cnpieg, oTto BaBud nou yivovtal anodeKTEG anod TIG EKACTOTE POPOAOYIKEG APXEG,
MNopoUV Vo cUPYN@ioouv HEANOVTIKA @opoAoynTEa KEPON yia dIAoTNUa TO onoio opietal and TIG
POPONOYIKEG DIATAEEIS TNG KABE xwpag. MNa tnv Etaipia, kabwg Kat yia Ti¢ EAANVIKEG BuyaTpIkEG,
TO dAoTNHA QUTO €ival NEVTE £TN and TO £TOG GTO OMoi0 NPOEKUYAV Ol POPOAOYIKEG CNIEG.

O Ophog dev oxnuaTioe avaBoaAAOUEVEG POPOAOYIKEG AMAITACEIS VIO CUYKEKPIUEVEG BUYATPIKEG
Nnou £XOUV CWPEUHEVEG POPOAOYIKEG Cnuieg Uyoug € 13,5 ekat. nepinou. H BaokA attia ya autd
gival To yeyovog 611 dev pnopei va npoPAe@Bei n akpIBng xpron Evapeng npaypatonoinong kepdwv

KAl N KUAOPEVN NOPEAEUCT TOU OIKAWUATOG CULWNPLOUOU TETOWWY NIV OTO PEAAOV.

H kaBapr] kivnon Ttou Aoyaplacpou avaBaAAOpEVWY QOpwv €00OAUATOG Y Tov ‘Opho Kal Thv

Etalpia gival n €€AG:

OIKOVOUIKAC BEonc Tou Opidou €xouv we €ENC:

O Ophog
31 Aekepppiou 31 Aekepppiou
2012 2011
KaBapr| avaBaAiopevn @opoAoyikA anaitnon 6.336 3.584
KaBapr) avaBaAAOpevVn @OpOAOYIKI) UNOXPEWON (16.492) (15.517)
(10.156) (11.933)
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O 'Ouihog H Etaipia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2012 2011 2012 2011

Apxwko6 unéAoino, kabapn anaitnon/
(unoxpéwon) (11.933) (10.819) 1.121 2.016
MA€ov: AvaBaAAopevn @opoAoyia
OlaKONPOUEVWY dPACTNPLOTHTWY 141 141 -
(Xpéwon) / niotwon Aoyaplacpou
anoTeAEoUATWY 641 (1.183) 947 (1.047)
Avapal\épevn popoloyia og niotwaon
™ng Kabapng @€ong 101 293 101 293
E€ayopég enelproswy 779 - - -
>UVOAAQYLOTIKEG DLAYOPEG 115 (83) - -
Avapal\épuevn popoloyia
OloKONTOUEVWY dPACTNPIOTATWY (141) - (141)
TeAk6 unéAourno avaBaAAOHEVWY POpwV,
kaapr| anaitnon/ (unoxpéwon) (10.156) (11.933) 2.310 1.121
OL analtioelg Kal unoxpewaoelg and avapaiAduevoug @OpouUG €I00OAATOG OTNV KATAOTAON



S&B Bopnxavikd Opuktda A.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THX 31" AEKEMBPIOY 2012

(OAa ta nooa napouatadovtal oe XIAAOEG €, EKTOG AV AVOPEPETAL SIAPOPETIKA)
15. POPOX EIZOAHMATOZ (TPEXQN KAl ANABAAAOMENOX) (ouvéxeia)

OL avaBaAAOPEVEG QOPOAOYIKEG QMALTAOEIG KAl unoxpewoelg Tou Opuidou kat TG ETalpiog
nPoEPXoVTaAL anod Ta akOAouba oTolxEia:

O 'Opvog
KatdoTaon olkovoukig 6éong Katdotaon anoteAeopdtwv
31 Aekepppiou 31 Aekepppiou Xpfon Xpnon
2012 2011 2012 2011

AvaBaANOPEVEG POPONOYIKEG ANALTAOELG
MpoBAeyn anokatdotaong nepBGAAOvVTOg 2.587 2.214 11 (39)
Mpo6BAeywn anolnpiwong npocwnikou 5.096 1.997 (102) 623
'EKTOKTEG OpOLBEG NPOCWNIKOU 548 882 334 373
DopONOYIKEG CNUIEG 3.173 894 (2.279) 85
MpoBAeyn ENOPOAWV ANAITACEWV 618 733 123 25
Enintwon pevévtwy anobepdtwv
ano SIETAIPIKEG NWARTELG 698 775 77 (15)
MpoBAewn yia ekKPEPODIKIEG - 700 700 (700)
Znuieg anoé anopeiwon nayiwv 748 629 (119) (629)
Anotipnon napaywywv (nepi\appavetat otnv K.2.E.) 534 433 - -
MpoRAeyn yia Bpadéwg KivoupEeva anoépata 436 428 (8) 17
Nowna 1.484 837 (68) (62)
ZUvoho 15.922 10.522
AvaBaANOUEVEG POPONOYIKEG UNOXPEWTELG
Mpooappoyr weEAUNG wnG nayiwv (7.828) (6.838) 587 1.437
Ddopoloyikd ekneaTtéa ungpagia (6.837) (6.269) 568 504
Mpooappoyr) ebAoyng agiag
QOWHATWY Nayiwv (5.851) (6.205) (354) 683
Mpooappoyn elAoyng agiog
EVOWUATWY nayiwv (2.418) (2.695) (277) (1.002)
Nownd (3.144) (307) 166 (117)
ZUvoho (26.078) (22.314)

(10.156) (11.792)
KaBapr| xpéwon/ (niotwon) avaBaAAépevou
pOpou aTa anoTeAéopata (641) 1.183
Meiov:KaBap&ec avaBalAOUEVES POPOAOYIKES UNMOXPEWOEIS
OlaKONTOUE VWY dpaoTnpIOTIHiWV - 141 - 126
KaBapég avaBalAOpEVEG POPOAOYIKEG UNOXPEWNTELG (10.156) (11.933)

H Evapia

KatdoTaon olkovopkiig 8éong

Katdotaon anoteAeopdtwv

31 Aekepppiou 31 Aekepppiou Xpfon Xpron
2012 2011 2012 2011
AvaBaAAOHEVEG QOPONOYIKEG ANALTHOEIG
DOPONOYIKEG {NHIEG 2.358 - (2.358)
MpdRAeyn anokatdotaong NnePRAANOVTOG 2.125 2.157 32 (82)
MpoéBAeyn anolnpiwong npoownikoy 1.741 1.578 (163) 552
MpdBAeyn yia eKKPEUODIKIEG - 700 700 (700)
'EKTOKTEG OpOLBEG NPOCWNIKOU 392 692 300 347
Mpo6BAeyn yia eNICQAAEG anattHoEeLg 281 275 (6) (44)
AnoTtipnon napaywywv (nephappavetat otnv K.Z.E.) 534 433 - -
Znuieg anoé anopeiwon nayiwv 381 216 (165) (216)
Anoéofeon enopnyRoewv
oUpQwva He TNV WEEAN {wn 181 184 3 9
MpoéBAeyn anopeiwong agiag anoBepdTwy 162 162 - 24
Nownda - 32 32 (32)
ZUvoho 8.155 6.429
AvaBaANOPEVEG POPONOYIKEG UNOXPEWOELG
Mpooappoyr weEAUNG (wnG nayiwv (5.845) (5.167) 678 1.189
ZUvoho (5.845) (5.167)
2.310 1.262
KaBapr| xpéwon / (niotwon) avapaAAépevou
pOpoU OTA ANOTEAETHATA (947) 1.047
Meiov:KaBapes avaBalAOUeveG YopoAOYIKES UNMOXPEWOEIS
OlaKonTouEvwy dpaoTnploTiwV - 141
KaBapég avaBal\OpeEVEG POPOAOYIKEG QNALTHOEIS 2.310 1.121
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THX 31" AEKEMBPIOY 2012

(OAa ta nooa napouatadovtal oe XIAAOEG €, EKTOG AV AVOPEPETAL SIAPOPETIKA)
16. ATOZBEZEIZ

Ta £€0d0a yia anooBEaelg yia TIg Xpnoetg nou éAngav tnv 31" AskepBpiou 2012 kat 2011 €xouv wg
€gnga:

O 'Opiog H Etawia
Avakataragn Avakatdaragn
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
2012 2011 2012 2011

AnooBEoelg nayiwv NEPLOUCIOKWY OTOLXEIWY

- Evowpatwy (Zny. 18) 29.909 26.539 19.050 16.988
- Aowpatwy (Znp. 21) 1.761 1.970 32 20
- EnevduTIkwy akvATwy (Znu. 19) 275 274 275 274
ZGvoMo anooPEgewy nayiwv oTolxeiwv 31.945 28.783 19.357 17.282
Kegpahawonotnuéveg anooféaeigl (345) (369) (345) (369)
AnoaBéoeig nou Bapuvav Ta anoTeAEopata 31.600 28.414 19.012 16.913

MAEov Twv avwTépw, Nood € 712 kat € 1.186 yia Tig xprioeig nou éAngav tnv 31" AekepBpiou 2012
kat 2011, avTtioToa, NoU aYopPOoUV ANOOBECEIC EVOWHOTWHEVEG OTA avoAwBévTa anoBEuata
NEONYOUMEVWY XPHOEWVY, KEQEAAALONOIOUVTAL KAl a@aAlpoUvTal and To KOVOUAL avOAWOELG TOou
KOOTOUG NWAACEWV.

ZnuewveTal 0TI, anooBéoelg nooou € 1,9 €kdt., nou oxetietal pe tnv nepiodo and tnv 1"
NoegpBpiou éwg Tnv 31" AekepBpiou 2011, nephapBavetal ota kovdUAla Tou 2012.

17. AMOIBEZ NPOZQIMIKOY

Ot apolBEg npoownikou yia TIG Xproelg nou éAngav tnv 31" AskepBpiou 2012 kat 2011 €xouv wg
€gNG:

O 'Oprog H ETaipia
Avakataragn Avakararagn
1/1-31/12 1/1-31/12 1/1-31/12 11-3112
2012 2011 2012 2011

TOKTIKEG KAl EKTAKTEG ANOdOXEG 65.697 64.824 25.102 27.502
EpyodoTIKEG ELl0POPEG 13.860 12.989 5.539 5.753
N\onég NapoxEG NPOownIKou 5.041 3.507 2127 988
Mpo6BAewn ya anodnpiwon npocwnikou 2.264 2.227 1.473 1.575
Mpdypappa Xopynong HETOXWV 1.068 1.156 1.068 1.156
20voAo apolBwv Npocwnikou 87.930 84.703 35.309 36.974
Apo1BEG NpoownikoU kepalatonotnpévegl (2.123) (3.011) (2.123) (3.000)
ZUVOAIKEG ApOIBES NpoocwnkoU nou Bapuvav ta

QroTEAETHATT 85.807 81.692 33.186 33.974

18. ENZQMATA MNATIA NMEPIOYZIAKA ZTOIXEIA

E€atiag ™G enPpdduvong twv KAAdwv nou etunnpetouvtal otnv lonavia, o ‘Ouog to 2011
ano@acloe OTL N avonooBeotn afia OUYKEKPEVWY EVOWHATWY KOl AOWHOTWY nayiwv Tng
Buyatpkng etapiag «S&B Industrial Minerals Spain S.L.u.» dgv avap€veTal va avaktnOei pe
OUVENELa Va avayvwploTel {nuia anopeiwong ota anotéleopata tng xpnong 2011 agiag € 1.800,
ano Ta onoia € 717 agopouv evowpata nayta kat € 1.083 aowpata naya (Znpeiwon 21).
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18.ENZQMATA IMNMATIA NEPIOYZIAKA ~TOIXEIA (ouvéxewa)

Ta evowpata ndyla nepouctakd ototxeia Tou Opidou nou napouctdlovTtal OTIG OIKOVOUIKEG KATAOTACEIS avaAuovTal WG €ENG:

Opuxeia- rMneda- MeTtagoplka ‘EnnAa Kau Axwv/ogig uné
MeTaAAcia Owkéneda Ktipua Mnxavipata péoa oKeUN EKTENEON >UvoAo
AEila Ktriong
1 lavouapiou 2011 114.799 29.296 95.667 171.031 16.365 19.487 14.125 460.770
MpooBnkeg 26.176 1.040 262 4.242 967 573 11.879 45.139
Mewoelg (18) (703) (14) (289) (293) (105) - (1.422)
Alaypagég - - (26) (59) (6) (51) - (142)
Znpieg andé anopeiwon - (423) - (294) - - - (717)
ZUVOANQYHOTIKEG SLAPOPESG 26 3 (418) (149) 9 (56) (56) (641)
MeTtagopeg 78 4 10.277 8.321 412 61 (19.153) -
Evowpata ndyla dlakont. dpactnploThTwyY (89.324) (568) (8.615) (27.725) (8.937) (1.039) (32) (136.240)
31 AekepBpiou 2011 51.737 28.649 97.133 155.078 8.517 18.870 6.763 366.747
MA€ov dlaKkonT.dpacTnNPOTNTEG 89.324 568 8.615 27.725 8.937 1.039 32 136.240
Mpooonkeg 17.069 916 905 5.005 708 807 5.203 30.613
Egayopég enixelprnoswy (Zny.5) 4.053 729 7.532 10.626 768 119 128 23.955
Mewoelg - 3) (30) 10 (284) (59) (13) (379)
Awaypogeg - - (14) (5) - (6) (3) (28)
ZUVOANQYHOTIKEG SLAPOPESG (35) 3 (559) (891) (26) (66) (10) (1.584)
Mpoocappoyn og MpdBAewn (Znu.33) (123) - - - - - - (123)
MeTagpopég oe EnevduTtikd Akivnta (Znp.19) - (26) (53) - - - - (79)
MeTagopég 155 (12) 667 4.038 (8) 6 (4.846) -
31 AekepBpiov 2012 162.180 30.824 114.196 201.586 18.612 20.710 7.254 555.362
Zwpeupéveg AnooBEoelg
1 lavouapiou 2011 77.867 325 45.773 116.296 12.199 18.196 - 270.656
AnooBéoelg Xprong 12.077 78 3.830 8.649 861 1.044 - 26.539
Mewoelg - - (12) (273) (258) (92) - (635)
Aloypageg - - (23) (57) (6) 47) - (133)
SUVOANQYHOTIKEG SLAPOPEG 12 (5) (93) (58) 15 (31) - (160)
Metagopég 26 1 3) (24) - - - -
AnooBéoelg nayiwv 3lakonT.dpaoTNPIOTATWY (55.000) - (4.526) (16.819) (6.642) (972) - (83.959)
31 AekepBpiou 2011 34.982 399 44.946 107.714 6.169 18.098 - 212.308
MA€ov dloKkoNT.dpacTNPOTNTEG 55.000 - 4.526 16.819 6.642 972 - 83.959
AnooBéoelg xpriong 13.929 72 4.319 9.570 1.025 994 - 29.909
Egayopég enxelpnoewv (Znu.5) 1.376 1 2.656 5.634 325 247 - 10.239
Mewoelg - - (21) 3 (246) (41) - (305)
Awaypogeg - - (5) (5) - (3) - (13)
SUVOANQYHATIKEG SLAPOPEG (8) (1) (299) (343) (13) (37) - (701)
MeTagpopég oe Enevdutikd Akivnta (Znp.19) - - (43) - - - - (43)
MeTtagopeg - - (65) 66 - (1) - -
31 Aekepfpliou 2012 105.279 471 56.014 139.458 13.902 20.229 - 335.353
Avanéofeotn Atia
1 lavouapiou 2011 36.932 28.971 49.894 54.735 4.166 1.291 14.125 190.114
31 AekeuBpiov 2011 16.755 28.250 52.187 47.364 2.348 772 6.763 154.439
31 AekeuBpiov 2012 56.901 30.353 58.182 62.128 4.710 481 7.254 220.009

OunpooBrkeg tou 2011 neprapBavouv noao € 1.230 petapepoduevo and ta Anobspata.
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18. ENZQMATA MNATIA NMEPIOYZIAKA ZTOIXEIA (ouvéxela)

Ta evowpata naya nEpouctokd otolxeia Tng Etaipiog nou napouctdfovTal TIG OKOVORIKEG KATAOTACELG aVAAUOVTOL WG €EAG:

Atia Kthong

1 lavouapiou 2011

Mpoabrkeg

Mewoelg

Awaypagég

MeTtagopég

Evowpata ndyla dlakont. dpaoTnPOTATWY
31 AekepBpiou 2011

MA€ov dlokonT.0paoTNPEIOTNTEG
MpoaBbnkeg

Mewoelg

Mpooappoyr o MpdBAewn (Znp.33)
MeTtagopég oe EnevduTtikd Akivnta (Znu.19)
MeTtagopég

31 AekepBpiou 2012

Zwpeupéveg AnooBEcelg
1 lavouapiou 2011
AnooBEoelg Xprong
Mewoelg

AnooBEoelg nayiwv SlaKONT.0pacTNPIOTHTWY
31 AekepBpiou 2011

MA€ov dlaKkonT.0paoTNPIOTNTEG
AnooBEoelg xprong

Mewoelg

MeTtagopég og EnevduTtikd Akivnta (Znu.19)
31 AekepBpiou 2012

AvanéoBeotn Atia

1 lavouapiou 2011

31 AekepBpiou 2011

31 Aekepppiou 2012

Opuxeia- neda- Metagopika ‘EmnAa kat Akw/ogig unéd

MeTalAeia Owoéneda Ktipla Mnxavipata péoa OKEUN EKTEAEON Z0volo
107.575 8.099 35.666 66.432 11.446 12.020 12.407 253.645
23.674 1.030 4 1.274 255 219 6.777 33.233
- - - - (20) (3) - (23)
- - - - 91) - - (91)
- - 9.635 5.598 229 - (15.464) (2)
(88.291) (59) (8.624) (27.731) (8.938) (1.039) (32) (134.714)
42.958 9.070 36.681 45.573 2.881 11.197 3.688 152.048
88.291 59 8.624 27.731 8.938 1.039 32 134.714
14.975 515 61 246 86 342 2117 18.342
- - - (2) (73) (34) - (109)
(123) - - - - - - (123)
- (26) (53) - - - - (79)
- - 628 2.768 214 - (3.610) -
146.101 9.618 45.941 76.316 12.046 12.544 2.227 304.793
74.551 - 19.236 42.206 8.624 11.200 - 155.817
11.731 - 1.248 3.001 416 502 - 16.988
- - - - (90) (3) - (93)
(53.967) - (4.526) (16.819) (6.642) (972) - (82.926)
32.315 - 15.958 28.478 2.308 10.727 - 89.786
53.967 - 4.526 16.819 6.642 972 - 82.926
12.811 - 1.687 3.636 545 371 - 19.050
- - - (2) (73) (33) - (108)
- - (43) - - - - (43)
99.093 - 22.128 48.931 9.422 12.037 - 191.611
33.024 8.099 16.430 24.226 2.822 820 12.407 97.828
10.643 9.070 20.723 17.095 573 470 3.688 62.262
47.008 9.618 23.813 27.385 2.624 507 2.227 113.182

OunpooBrkeg tou 2011 nephapBavouv noco € 1.230 petapepouevo and ta Anobspata.
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18. ENZQMATA MNAT'IA NMEPIOYZIAKA ZTOIXEIA (ouvéxela)
H kivnon twv enpépoug atolxeiwv nou ouvBeTouv Tnv katnyopia Opuxeia-MetaAleia (ektdg Mnedwv-Okonedwy) Tou Opitou avaAleTal WG €ENAG:

Aandveg AerToupyikng Aandveg Anokatdotaong
Edagwég Exktdoeig Avantugng Edagikav Edagkwv Extdoswv Aandveg Epeuvag &
EE6pugng OpukTwv - Exktaoswv EE6puing EE6pugng OpuKkTwv- A&loAéynong
Metaleupdtov OpukTWV -MeTaMeupdTwv MeTtaAeupdTwv OpukTWV MNépwv ZUvolo
Atia Kthong
1 lavouapiou 2011 20.958 81.464 6.410 5.967 114.799
Mpoobrkeg 135 21.584 2.926 1.531 26.176
Mewoelg - - - (18) (18)
>UVOAMOYHOTIKEG SLaPOPEG - 26 - - 26
MeTtagpopég - 6 - 72 78
Opuxeia-MetaAeia
3lOKONT.S3PaoTNPOTATWY (228) (76.156) (5.560) (7.380) (89.324)
31 AekepBpiou 2011 20.865 26.924 3.776 172 51.737
MA€ov dlokonT.dpacTnNPEIOTNTEG 228 76.156 5.560 7.380 89.324
MpooBnkeg 37 16.461 - 571 17.069
E&ayopég enelpnoewy (Znp.5) 96 1.180 1.069 1.708 4.053
TUVAANQYHOTIKEG BLAPOPEG - (31) (7) 3 (35)
Mpooappoyn oe MpoRAewn (Znp.33) - - (123) - (123)
MeTagopég 3 50 - 102 155
31 AekepfBpiou 2012 21.229 120.740 10.275 9.936 162.180
2wpeupéveg AnooBEoELg
1 lavouapiou 2011 12.522 58.674 5.249 1.422 77.867
AnooBéoelg xprong 706 10.780 231 360 12.077
>UVOAMOQYHOTIKEG SLaPOPEG - 10 2 - 12
MeTtagpopég - - - 26 26
Opuxeia-MeTaAAeia
3loKONT.SPacTNPIOTATWY (226) (50.119) (2.969) (1.686) (55.000)
31 AekepBpiou 2011 13.002 19.345 2.513 122 34.982
MA€ov dloKonT.dpacTnPEIOTNTEG 226 50.119 2.969 1.686 55.000
AnooBeoelg xprong 625 12.466 287 551 13.929
EEayopég enxelpnoewy (Znp.5) 2 614 475 285 1.376
TUVAANOYHOTIKEG BLAPOPES - (8) - - (8)
31 AekepPpiou 2012 13.855 82.536 6.244 2.644 105.279
AvanéoBeotn Agla
1 lavouapiou 2011 8.436 22,790 1.161 4.545 36.932
31 AekepBpiou 2011 7.863 7.579 1.263 50 16.755
31 AekepBpiou 2012 7.374 38.204 4.031 7.292 56.901
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18. ENZQMATA MNATIA NMEPIOYZIAKA ZTOIXEIA (ouvéxela)

H kivhon Twv enpépoug oTolyeiwv nou ouvBETouv Tnv katnyopia Opuxeia-MeTaAleia (ekTtog Mnedwv-Okonedwy) ThG ETapiag avalueTal wg €EAG:

A&ia Ktnong

1 lavouapiou 2011

MpooBnkeg

Opuxeia-MetaMeia
OlaKoNT.OpaCTNPOTATWY

31 AekepBpiou 2011

MA€ov dlakonT.dpaoTnNPOTNTEG
MpooBnikeg

Mpooappoyn oe MpdPAewn (£nu.33)
31 AexepBpiou 2012

2wpeupéveg AnooBEcelg
1 lavouapiou 2011

AnooBEoeig xpAong
Opuxeia-MeTtaAAeia
OlaKoNT.OpaoTNPOTATWY

31 Aekepppiou 2011

[MA€ov dlakonT.dpacTnPIOTNTEG

AnooBEoelg xpAong
31 AekepPpiou 2012

Avanéofeotn Agia
1 lavouapiou 2011

31 Aekepppiou 2011
31 AekepBpiou 2012

Aanéveg AettoupykAg Aanaveg Anokataotaong
Edagikég Ektaoeg Avantugng Edagikuv Edagikwv EktGoewv Aanaveg Epeuvag &
EE6puEng OpukTV - Exktdoewv EE6pUENG EE6puEng OpukTwv- A&loAéynong
MeTtaleupdtwv Opuktwyv -MetaA\eupdtwy MetaAeupdtwv Opuktwv Mépwv Z0voAo

16.328 80.173 5.862 5.212 107.575

27 20.255 1.878 1.514 23.674
(229) (75.867) (5.470) (6.725) (88.291)

16.126 24.561 2.270 1 42.958

229 75.867 5.470 6.725 88.291

- 14.424 - 551 14.975
- - (123) - (123)

16.355 114.852 7.617 7.277 146.101

11.105 58.073 4.701 672 74.551

632 10.561 178 360 11.731
(226) (49.831) (2.879) (1.031) (53.967)

11.511 18.803 2.000 1 32.315

226 49.831 2.879 1.031 53.967

600 11.507 180 524 12.811

12.337 80.141 5.059 1.556 99.093

5.223 22.100 1.161 4.540 33.024

4.615 5.758 270 - 10.643

4.018 34.711 2.558 5.721 47.008
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18. ENZQMATA INMATIA NEPIOYZIAKA ZTOIXEIA (ouvéxeia)

Ta evowpata nayla NEPOUCIaKA OTolXEId Nou NapouctdlovTal OTIG OIKOVOUIKEG KATAOTACELG
Tou Opihou kat Tng Etapiog nepihapdvouv ta akdAouba nAApwg anooBeopéva napaywyika
nayla gtolxeia:

O 'Ouvog H Etapia
31 Aekepfpiou 31 Aekepfpiou 31 AekeppBpiou 31 AekepBpiou

Atia KtAong 2012 2011 2012 2011

Opuyxeia - Metaleia 1.299 1.281 - -
Ktipua 17.981 15.592 8.194 7.547
MnxavApata 82.693 64.798 26.103 20.304
MeTtagopikd péoa 8.197 7.292 5.442 4.855
‘EmnAa kat okeun 16.292 14.153 11.472 10.440
Z0volo 126.462 103.116 51.211 43.146

21a nAaiola Zupgwviag Evexupiaong kat EEaogaiiong tng 14" ZentepBpiou 2012, ol eTaipieg
Tou Opidou S&B Industrial Minerals North America Inc., Stollberg Inc. kat «Rolling Rock»
napaxwpnoav eunpaypatn ao@diela nocou € 25,1 ekat. eni Twv &VOWHATWY nayiwv
NEPOUCIOKWY oTolxeiwv otnv «M&T» wg e€Eac@AAlon vy TNV anonAnpwupl Twv
E€ao@aiiopeEvwy Tpanedikwy daveiwv (Znueiwon 34).

EninAgov, €xel napaxwpnBei unoBrkn nooou € 1,1 ekat. o€ NAyla NEPIOUCIAKA OTOIXEIQ TNG
etaipiag S&B Industrial Minerals AD (Znueiwon 40).

19. EMENAYTIKA AKINHTA

Ta enevOUTIKA AKiVNTA NOU NAPOUCIALOVTAL OTIG OIKOVOUIKEG KaTaoTdoelg Tou OpiAou Kal TnG
Etaipiog avaAvovTtal wg €EAG:

Aneda - Owéneda Ktipua Z0voho

AEia Ktrong

1 lavouapiou 2011 14.679 11.070 25.749
Znuieg anopeiwong (1.080) - (1.080)
31 Aekepppiov 2011 13.599 11.070 24.669
Znuieg anopeiwong (825) - (825)
MeTag@opég (Znp.18) 26 53 79
31 Aekepppiou 2012 12.800 11.123 23.923
Zwpeupéveg AnooREoelg

1 lavouapiou 2011 - 5.5635 5.535
AnooBéoelg xprnong - 274 274
31 Aekepppiou 2011 - 5.809 5.809
AnooBEoelg xprnong - 275 275
MeTtagopeég - 43 43
31 Aekepppiou 2012 - 6.127 6.127
AvanéaBeotn Atia

1 lavouapiou 2011 14.679 5.535 20.214
31 Aekepppiou 2011 13.599 5.261 18.860
31 Aekepppiov 2012 12.800 4.996 17.796

H avanéofeotn agia enevOuTIKOU OKIVITOU HEWONKE and TO LOTOPIKO KOOTOG KTrong tou €
4.240 otnv TpEXOoUoa avakTtAown agia nou avépxetal o € 3.160 ya 1o 2011 kat og € 2.460
ya 1o 2012. EminAéov, to 2012 n avandofeotn afia GAAOU €nNevOUTIKOU OKIVATOU HEWONKE
and To LOTOPIKO KOOTOG KTAONG Tou € 1.645 oTnv TpEXouca avakThown agia nou avepxetal
oe € 1.520.

Ta enevOUTIKA akivnTa obwvovTal o TPITEG eTAPIEG KAl CUVOEOUEVA EPN YL TNV OTEYAON
TWV YPOo@eiwv Kat Twv anobnkwv toug. Ta €o00da WoBwupdTwy and enevouTikd akivnta
avépxovtal o € 1.204 kat € 1.505 yia Tig xproelg nou €Angav tnv 31" AckepBpiou 2012 kat
2011, avtiotowa. Ta &€ ££00a ENOKEUWV KAl CUVTNPAOEWY TWV €V AOYW OKIVATWY avEPXOVTAlL
oe € 62 kat € 173 yia 11¢ xpnoelg nou éAnEav tnv 31" Aekepppiou 2012 kat 2011, avtioTolxa.
Tnv 31" AekepBpiou 2012 n ETaipia eixe cUPBACEIG AEITOUPYIKAG HIOBWONG TwV ENEVOUTIKWY
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19. EMENAYTIKA AKINHTA (ouveExewa)

OKWVATWVY TNG nou Afyouv o€ dLAQopeG nuepopnvieg €wg to 2025, Ta eAdXIOTA PEANOVTIKA
EIONPOKTEN MIOBWHATA TwV €NEVOUTIKWV OKIVATWY BACEL UN OKUPWOILWY CUUBOAdiwv
AelToupyiknG pioBwong tnv 31" Aekepppiou 2012 kat 2011 €xouv wg €EAG:

31 Aekepppiou 31 Aekepppiou
(o€ exat.Eupw) 2012 2011
Evtég evog €Toug 1 1,5
2-5¢tn 3,6 5,9
Metd and 5 €tn 2,3 5
6,9 12,4

Bdoel avetaptnTnNG HEAETNG EKTIUNONG, N €UAOYN a&ia Twv ENEVOUTIKWY akvATwy Tou Opilou
kat Tng Etaipiag tnv 31" Aekepppiou 2012 kat 2011 avAABe nepinou os € 19,2 ekat. Kal € 22
€KAT., avTioTolXa.

20. YMNEPA=IA

H unepatia nou napoucidletal OTIC OIKOVOUIKEG KaTAOTAOEIG Tou Opuihou avaAustal avé
povdda dnuoupyiog TAOPEIOKWY Powv wg €ENG:

Bépela
NéTia Eupwnn Eupwnn AHEPIKN >UvoAo
YnéAowo 1 lavouapiou 2011 29.573 47.571 6.293 83.437
SUVOAAQYHOTIKEG OLAQOPEG - - 206 206
YnoéAowno 31 Askepppiou 2011 29.573 47.571 6.499 83.643
MpooBAkeg (Zn. 5) - - 25.393 25.393
ZUVOANQYHATIKEG OLAPOPEG - - (125) (125)
Yn6howno 31 AekepBplou 2012 29.573 47.571 31.767 108.911

2e oxu andé 1o 2012, n opyavwTikh dopr Tou Opidou GAAaEe and KEVTPA EMLXEIPNHOTIKWV
OpacTNPIOTATWY KAl EMXEIPNUATIKEG HovAdeg nou Bacifovtav ota npoidvTa PIOUNXAVIKWOV
OPUKTWV, 0 Newypa@keg Meploxeg (Znupeiwon 41). EEattiag autr) tng aA\ayAg, Ta Nood NG
unepagiag NG xpnong 2011, avakatavepABnkav and KEVIPA  EMXEIPNHUATIKWY
OpacTNPIOTATWY KAl ENXEIPNUATIKEG HOVASEG o€ ["ewypaPIkeg MNMeploxEG.

H unepagia € 25.129 OTIC E€TOIPIKEG OIKOVOUKEG KOTAOTAOES Q@OPA OCUVEVWOELG
ENXEPAOEWV OL onoieg npaypatonoidnkav npwv and tnv nuepounvia petdBaong ota AlMXA.
H unepagia anoTipdtal 0To LIOTOPIKO KOOTOG UEIOV TIG OWPEUNEVEG CNUEG ANOUEIWONG Kal
NPOEKUYPE and Tn cuvevwaon Twv etaipuwv MYKOMIAP AE. € 18.317 kat Opuxeia OTABI
EANGG ALE. € 6.812 10 2000 kat To 2001 avtioTtoia.
Etijoiogc éAcyxoc arnouciwons ¢ afia¢ twv aowudTwv [NEPIOUOIaKWY OTOIXEIWV UE
arieptoplorn odpketa {wric: O €TOI0G EAEYXOG AMOUEIWONG TNG 0&i0G TWV NEPLOUCLOKWYV
oToleiwv pe anepoplotn dudpkela Cwng (unepagieg nou nNpoEkuyav Katd Ttnv €Eayopd
ENXEPocwy KABWG Kal OCAMATA MNOU  avayvwpiotnkav Katd TIC €ELayopEg aAUTEQ)
NPEAYHATONOONKE €£XOVTOG €MNUEPIOEL TA OTolKEla autd oTIg €ENG povAadeg dnuoupyiag
TAMEINKWY POWV:

o NOTI0 Eupwinn

e Bopewa Eupwnn

o ApEPIKN

¢ Acia & Elpnvikég
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20. YINEPAZ=IA (ouvéxela)

To QvOKTACIO NOCO TwWV AVWTEPW TEOOAPWY HOVAdWY ONUIOUPYIOG TOHEWOKWY POWV
npoodlopioTtnke Bdaocel TNG HEBSdOU TNG agiag v XprnoeL, UNOAOYIOTNKE O XPNOLLONOLWVTOG
NPOBALYEIG TOPEWOKWY powv PAoel Twv eykeKpévVwy, and tn Awiknon tou Opilou,
ENLXELPNOLOKWY OXESIWV NEVTAETOUG OLAPKELDG.

To emtéklo NpoeEd6PANONG Nou epappdéotnke yia 1o 2012 kat to 2011 aveépxetal oe 13,8 %
kat 13,6% (npo @épwv), avtioTolxa yia OAEG TIG HOVADEG dnUIoUPYIag TAREaKwY powv. [Ma
TNV NPoBoAf Twv TAMEIOKWY POWV Yia TO SLIAoTNUa NEPAV TNG NEVTOETIOC XpNOoonoronke
oeiktng avantuéng (growth rate) 2% yia OAeG TIG HOVADEG dNOUPYIAG TALEIOKWY POWV.

Baoikéc unoBeoeic nou Aripbnkav unown yia tov uroAoyioud tne aéiac ev Xprioel twv
Lovddwyv dnuiovpyiac tausiakwv powv katd tnv 317 AekeuBpiouv 2012 kat 201 1:

Ol onuavTikoTEPEG Unobeaelg nou AQ@Onkav unoywn and Ttn Awoiknon tou Opihou Katd TOov

UNOAOYIOUO Twv NMPOoBAEYewy Twv TAHEIOKWY POWV OTA MNAGiocla JIEVEPYEIOG TOU ETNOIOU

EAEYXOU YA TNV ANOMEIWON TNG GgiaG TwV NEPLOUCLOKWY OTOLXEIWY HE anePLOPLOTN WPEALN

Cwn ATav oL €ENG (CUVONTIKN NEPLYPAPR):

o Anodoon eAdyiorou Kkivouvou (risk-free return): QG anddoon €AdxIOTou Kivduvou (risk-free
return) KaTtd TOV UMNOAOYIOUG TOU KOOTOUG KEQAAQIOU Xpnolonotnke n anddoon Twv
OEKAETWY OHOAOYWYV YEPUAVIKOU BdNUOaCiou.

o [IepiBwpto: To nepBWPIO NOU XPNOWLONOLEITAL OTOV UMOAOYIOUO €ivatl 5,7%, To onoio
unepPaivel To HEco eNTOKLO davelopou Tou Opiou.

o [IpodnoAoyiotikad neplBwpla kEpOoug: Ta NPoUNOAOYIOTIKA NEPOWPLO  AEITOUPYIKOU
kEpdoug kat EBITDA unoloyiotnkav BAoel Twv eyKeKpEVwWY, anod th Awoiknon tou OpiAou,
EMNKEPNOLOKWY OXESIWV NEVTAETOUG OLAPKELDG.

Ol agieg Twv PBacikwv unoBEcewv nou XpnaolgonowBnkav eival ouveneic pe avefdptnTeg

€LWTEPIKEG NMNYEG NANPoPOPNONG.

Me Bdaon To OlevepynBévta £Aeyxo anopeiwong katd tnv 31" AskepPpiou 2012 dev

npogkuyayv ¢nuieg anopeiwong ava@opikd He TIG aVWTEPW UNEPALieC.

Avag@opikd pe Tnv aia xpAong Twv TEOOGPWY HOVAdWY BnUIoUpYIiaG TAUEIOKWY POowv, N

Awiknon tou Opidou nioTtevel OTL Kapia nBavr) Kat eUAoyn HETABOAN 0 onoladANoTe and Tig

avwTEPW BaolkeEG unobeaelg dev Ba pnopouaoe va €XEL Gav ANOTEAECUA N TPEXOUTA TOUG agia

va unepPaivel ouowdwe TO AVOKTHGOLIUO TOUG N000.

H Awiknon tou Opidou €xel AdBel un’ Oy tnv enidpaon evog augnuévou enttokiou

nPOeEOEANCNG TO ONOI0 va AVTINPOCWNEUEL TV TPEXOUOA EKTIUNON TAG ayopd yia Toug

KivdUuvoug nou avtietwnifel o 'Oplog. 2e nepintwon nou 1o (NPo @OpwV) ENTOKIO

npoegOPANoNG augnbei neplocdtepo and 2% kat o ‘'Ophog dev duvaTal va anoppoProeL TNV

NPoKUYaOoa €NiNTwaon SLAUECOU AEITOUPYIKWY A XPNHOTOOIKOVOUIKWY EVEPYELWV TOTE N agia ev

XproeL 6nwg kabopidetal péoa and TIG NPOEEOPANUEVEG TAUEIOKEG POEG Ba UNOAEineTAL TNG

AOYIOTIKAG a&iag OPLOEVWY HOVAdWY Napaywyrg TAUEWKWY powv Tou OpiAou.
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21. NOINA AZQMATATTIATIA TEPIOYZIAKA ZTOIXEIA

Ta Aownd acwpata NAyla MNEPOUCIOKE oTolXeia nou napouctdlovtal OTIC OIKOVOUIKEG
kataotaoelg Tou Opidou avaAvovtal wg €ENG:

Atia Ktnong

1 lavouapiou 2011

MpooBnkeg

Znuieg anopeiwong

Awlaypageg

ZUVOAMOYUOTIKEG SLOPOPEG
MeTtapopég

Acwpata naya
OlaKONT.OpaACTNPIOTATWY

31 Aekepppiouv 2011

MAéov dakonT.dpaoTnPLOTNTEG
MpoaBbnkeg

EEayopég enielpnocwy (Znu.5)
Alaypagég

ZUVOAMOYHOTIKEG DLOPOPEG
MeTtapopég

31 Aekepppiou 2012

Zwpeupéveg AnooBéoeilq

1 lavouapiou 2011

AnooBEoelg xpAong
>UVOMOYUOTIKEG SLOPOPEG
Aowpata naya
OlAKONT.0PA0TNPIOTATWY

31 Aekepppiov 2011

[MA€ov dlakonT.0pacTNPOTNTEG
AnooBéoelg xpAong

EEayopég enielpnocwy (Znp.5)
Alaypagég

ZUVOAMOYUOTIKEG SLOPOPEG
31 Aekepppiou 2012

AvanéoBeotn Agia
1 lavouapiou 2011
31 AekepPpiouv 2011
31 Aekepppiouv 2012

Adelec- ZApaTa-
Mapayxwpnoeig Epnopikég
Aoyiopkoé - Akawwpata ENWVUUIEG MeAaToAdyla 20volo

6.015 8.437 9.506 16.985 40.943
61 315 1 - 377

- - (1.083) - (1.083)

- (7) - - )

(5) (124) 22 7 (100)

53 (173) - 120 -

- (889) - - (889)
6.124 7.559 8.446 17.112 39.241
R 889 - - 889
174 447 - - 621
998 1.679 - - 2.677

- () - - (5)

2 (20) (14) 7) (39)

47 (163) 116 -

7.345 10.386 8.432 17.221 43.384
5.780 5.959 182 7.274 19.195
92 281 172 1.425 1.970

4) (166) 5 4 (161)

- (713) - - (713)
5.868 5.361 359 8.703 20.291
- 713 - - 713
151 142 47 1.421 1.761
742 475 - - 1.217

- ) - - 2

Q)] (10) 4 () (22)
6.760 6.679 402 10.117 23.958
235 2.478 9.324 9.711 21.748
256 2.198 8.087 8.409 18.950
585 3.707 8.030 7.104 19.426
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21. NOINA AZQMATATTIATIA TEPIOYZIAKA ZTOIXEIA (ouvéxea)

Ta Aownd acwpata NAyla MNEPOUCIOKE oTolXeia nou napouctdlovtal OTIC OIKOVOUIKEG
kataotaoelg Tng Etapiag avaAvovtal wg €EAG:

Adeieg-
Mapaxwpnoeig-
AoylolKo Akawpata Z0voho

Atia Ktfiong

1 lavouapiou 2011 3.123 828 3.951
MeTo@opég 3 - 3
Acwpata naya

SL0KONT.OPACTNPOTATWY - (682) (682)
31 AekepBpiouv 2011 3.126 146 3.272
MAéov dlakonT.dpaotnPldTNTEG - 682 682
MpooBbnkeg - 46 46
31 AexeppBpiou 2012 3.126 874 4.000
2wpeupéveg AnooBEOEIG

1 lavouapiou 2011 3.120 635 3.755
Anoofeoelg xprnong 3 17 20
Acwpata naya

OlaKONT.0PaACTNPLOTATWY - (506) (506)
31 AekeppBpiou 2011 3.123 146 3.269
MA&ov dlakonT.dpaotnPldTNTEG - 506 506
Anoofeoelg xpnong 1 31 32
31 AexeppBpiou 2012 3.124 683 3.807
AvanéoBeotn Atia

1 lavouapiou 2011 3 193 196
31 Aekepppiou 2011 3 - 3
31 Aekepppiou 2012 2 191 193

Ta Aownd aocwpata NAyl MNEPOUCIOKA OTOLXEIO nou napoucldlovtal OTIC OLKOVOUIKEG
kataotaoelg Tou Opidou kat TnG Etapiog nepiapBavouv ta akdAouBa NANPwS anooBeopéva
napaywytkd naywa oTolxeia:

O Outog H ETawpia
31 Aekepppiou 31 AekepPpiou 31 AekepBpiou 31 Aekepfpiou

Atia Ktong 2012 2011 2012 2011

Noylopko 5.543 5.584 3.123 3.123
Adeleq - Mapaxwproelg 2.617 2.259 598 598
Nownd Acwuota 714 709 - -
MeAaToAdylo 307 195 - -
Z0voho 9.181 8.747 3.721 3.721
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22. 2YMMETOXEZ ZE ZYTTENEIZ ETAIPIEZ

Ol CUPETOXEC OE OuyyevelG eTalpieg Nnou NapouclalovTal OTIC OLKOVOMIKEG KATAOTAOELG
avaAuovTal we €EAG:

O 'Owhog H Etaipia
31 Aekepfpiou 31 AekepBpiou 31 Aekepfpiou 31 AekepBpiou
2012 2011 2012 2011
Laviosa Chimica Mineraria S.p.a. 7.517 7.223 3.164 3.164
Laviosa Promasa S.A. 1.109 1.069 208 208
MpwTtoBoulia MAAou A.E. 784 807 826 826
Xinyang- Athenian Mining Co 1.093 820 - -
Angang Stollberg & Samil Co.Ltd 683 374 - -
11.186 10.293 4.198 4.198

AkolouBei nivakag o onoiog napéxel NEPLOCOTEPESG NANPOPOPIEG OXETIKA HE TIC AVWTEPW
OUYYEVEIG eTalpieg:

% TeNKAG Zup/XAg

AvTikeipevo ‘Etog idpuong /
ZUYVEVEIG eTalpieg Xwpa Apaotnpiétnrag 31/12/2012 31/12/2011 KThong
Laviosa Chimica Mineraria S.p.A. ITalia Bilouny. Opuktd 35,00% 35,00% 1997
Laviosa Sanayi Ve Ticaret Ltd " Toupkia Biopny. Opukta 35,00% 35,00% 2008
Laviosa Trimex Industries Ltd. Ivia Biopny. OpuKTa 19,00% 19,00% 2009
Laviosa MPC SAS!" Falia Blopny. OpUKTA 28,00% 28,00% 2010
Minersarda S.p.A. (" Italia Blopny. OpUKT& 35,00% 35,00% 1993
Laviosa Promasa S.A @ lonavia Blopnyx. Opuktd 29,52% 29,52% 1997
Xinyang- Athenian Mining Co Ltd.
(XAMCO) Kiva Blopny. Opuktd 25,00% 25,00% 1996
Angang Stollberg & Samil Co.Ltd® Kiva Blopny. OpuKTd 25,00% 25,00% 2010
MpwTtoBoulia MAAou A.E. EANGOa Nownég dpaoT/Teg 43,07% 43,07% 2007
YnoonpeWwoeLG:

1. O1 eTaipieg Laviosa Sanayi Ve Ticaret Ltd., Laviosa Trimex Industries Ltd., Laviosa MPC SAS kat Minersarda
S.p.A. evonowouvTal NAfPwG OTIG OIKOVOUIKEG KATAOTACELG TNG UNTPIKAG Toug Laviosa Chimica Mineraria S.p.A.
(nogootdé cuppetoxng 100%, 55%, 80% kat 100% avTtioToika).

2. H Etapia katéxel dueca noocootd ocuppetoxng 20,10% otn ouyyevr) €talpia Laviosa Promasa S.A., evw 10
TEAKO NOCOOTO CGUUUETOXAG MOU AVAPEPETAL OTOV AVWTEPW NIVAKA NPOKUNTEL EUPETa AOYw TOU YEYOVOTOG OTL
n ev Adyw €Talpia EVONoLeiTal OTIG OIKOVOUIKEG KaTaoTdoelg Tng Laviosa Chimica Mineraria S.p.A.

3. H etapia Angang Stollberg & Samil Co. Ltd. evonoleital pe tn pEBodO TNG KABAPAG BECNG OTIG OIKOVOUIKEG
KOTAOTAOELG TNG UNTPKAG TG Stollberg & Samil Co. Ltd. (nocootd cuppetoxhg 50%).

Tov NoépuBpio tou 2011, o 'OpAog noUAnce TO MEPIOIO OUMPHETOXNAG MOU KATEIXE OTNV
Adventus Europe GmbH €vavti € 243. To k€pdog nou Nnpogkuywe and Tnv NWANGCn autrh aviABe
oe € 243 oe evononuévo €ninedo €EAITIOC TwV OUCOWPEUMEVWY CNUWV TNG OUYyYeEVOUG
eTalpiag kal avayvwpiotnke ota «KEPON andé NWANCN CUYYEVWV ETAPWVY» OTNV KATAOTOON
OnoTeAEONATWY TNG XPNong nou éAnte tnv 31" AekepBpiou 2011.
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22. >YMMETOXEZ ZE 2YTTENEIZ ETAIPIEZ (ouvéxela)

Ta pepiopata and ocuyyeveig, HETG and @bpoug, nou €wonpdxTnkav ya TG XPAOEIS Mnou
éAnEav tnv 31" AekepPpiou 2012 kat 2011 avtioTolka gixav wg €EAG:

O 'Op\og
31 Aekepppiov 31 Aekeppplou
2012 2011
Laviosa Chimica Mineraria S.p.A. 66 230
Laviosa Promasa S.A. 216 159
Xinyang-Athenian Mining Co - 123
282 512

Ta avwTEPw Nood KATAXwPEAONKav o peEiwon TNG AOYIOTIKAG a&iaG TwV CUMHETOXWY OF
OUYYEVEIG €TALPIEG OTNV KATAOTAON OLKOVOLLKHAG B8€ong Tou Opilou.

Ta pepiopata and cuyyeveic nou avayvwpioTnkav ota anoteAéopata tTng Etalpiag eixav ya
TIG XpNoetg nou £Antav tnv 31" AekepPpiou 2012 kat 2011 avtioToxa wg €EAG :

H Etaipia
31 Aekeppplou 31 Aekepppiou
2012 2011
Laviosa Chimica Mineraria S.p.A. 66 317
Laviosa Promasa S.A. 216 220
282 537

2TOV nivoka nou aKoAouBel napatiBevtal OUVONTIKEG MANPOYOPIEG AVAPOPIKA HE TIG
KATOOTAOELG OIKOVOUIKAG BE0NG TWV CUYYEVWY ETALPLWV:

31 Aekepppiou 2012
Evepyntiké Ynoxpewoelg 1510 kepdahala
Laviosa Chimica Mineraria S.p.A.
(evonounu.) 53.185 31.180 22.005
Laviosa Promasa S.A. 7.798 2.285 5.513
Angang Stollberg & Samil Co.Ltd 6.842 3.928 2914
Xinyang - Athenian Mining Co. 4.456 57 4.399
MpwTtoBouAia MrAAou A.E. 813 51 762
31 Aexkepppiou 2011
Evepyntikéd Ynoxpewoeig 1510 Kepdhala
Laviosa Chimica Mineraria S.p.A.
(evonounu.) 51.480 30.457 21.023
Laviosa Promasa S.A. 7.706 2.396 5.310
Angang Stollberg & Samil Co.Ltd 6.833 4.047 2.786
Xinyang - Athenian Mining Co. 3.733 424 3.309
MpwTtoBoulia MAAou A.E. 843 28 815

Ta €0000 NWAACEWV TWV QVWTEPW CUYYEVWV ETALPLIV OTIG OLKOVOUIKEG TOUG KATOOTACELG
avABav oe € 66.981 kal € 67.394 yia TIg Xpnoelg nou éAngav tnv 31" AekepBpiou 2012 kat
2011, avtiotowa. H avaloyia tou Ouidou ota KEPSN NPO POPWY TWV CUYYEVWV ETALPLWY,
Baoel TG pebodoU TNG KaBapng B€ong, aviABe oc € 1.160 (€ 801 petd and edpoug) kat € 889
(€ 607 petd and @opoug) via TIg xprnoelg nou éAntav tnv 31" Aekepppiou 2012 kat 2011,
avTioTolKa. ZnuewveTal 6TL Oev £X0UV NAPAOXEDEL EYYUAOELIG UNEP CUYYEVWYV ETALPUWV.
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23. ZYNAANATEZ ME ZYNAEOMENA MEPH

OL OUVOAMNQYEG HE TIG BUYATPIKEG KAl TIG OUYYEVEIG £TAPIEG NPAYHATONOWUVTAL HECA OTA
QUOLOAOYIKA NACiow ActToupyiag Tou OpiAoU KAl agopoUV KOTA KUPLO AOYO AEITOUPYIKEG KAl €V
HEpEL €nevdUTIKEG OpacTnpedtnTeg. Ta unolowna TEAOUG Xpriong Oev kaAuntovtal and
EUNPAYHOTEG EEACQANIOELG, €ival ATOKA KAl n €E6QANCT) TOUG NPAYHOTONOLEITAL UE KATABOAN
METPNTWY EVTOG TWV XPOVIKWY Opiwv Nou £€Xouv CUpPwvnBel eTagu Twy ev Adyw etatpiwv. Ot
EKKPEUEIC eyyunoelg and tnv Etaipia npog Buyatpikég TG katd tnv 317 AekepBpiou 2012 kat
2011 avaAvovtal otnv Znueiwon 40. H Aloiknon tng Etapiag yevika dev Bewpel 6TL anatteital
npoBAcyn yia nBav aduvapia €ionpagng Twv anathocwy NG and TIG BuyaTpIKEG Kal
OUYYEVEIG €TAPIEG TNG KAl YO TO AOYO QUTO dev €XEL OXNUATIOEL NPOBAEYN YO EMOPOAEIG
QMALTAOEIG EVAVTL TWV ANATACEWY QUTWYV, EKTOG and Tnv nepintwon tng Askana Ltd. yua tnv
onoia €xelL oxnUatotel NPOPAEWnN ya eNOQAAEIG anattRoelg. Ta SIETALPIKA unodAona Kat ot
OUVOAAQYEG LETOEU ETALPLOV MOU EVONOLOUVTAL LE TNV HEBOSO TNG NARPOUG EVONOINONG £XOUv
anaAelPBbei and TIG OLKOVOUIKEG KATAOTACELG Tou Opihou.

AkoAouBei nivakag nou anewkoviZel TIG ANALTACELG, TIG UNOXPEWOELG, TA £000a KAl Ta £€£oda
Tou OpiAou pE TIG OUVOEDHEVEG ETALPIEG:

O Ounog
Anartioeig Ynoxpewoeig
31 AekepBpiou 31 AekepBpiou 31 AekepBpiou 31 AekepBpiou
2012 2011 2012 2011
ZUYYEVEIG eTalpieg
Xinyang Athenian Mining Co. Ltd 128 131 1.911 1.517
Laviosa Promasa S.A. 7 - 111 -
Laviosa Chimica Mineraria S.p.A. - 3 - -
135 134 2.022 1.517
Ané KowvoU eAeyyOUEVEG OVTOTNTEG
Pergem Mineral A.S. 629 193 - -
Cebo International B.V. - 221 1.099 43
Stollberg & Samil Co. Ltd 9 47 80 108
638 461 1.179 151
Nowné ouvdedpeva pEpn
Halliburton Affiliates LLC * 640 781 61 313
Bulent Iper & Orca Kirker - - 629 -
OPYMHA AE. 33 33 - 931
MepAit EANGG A.E. - - 207 430
Rescon India Private Ltd. - - 94 200
Nownda 39 55 2 6
712 869 993 1.880
1.485 1.464 4.194 3.548
O Ouwog
'Ecoda 'EEoda
1/1-31/12 1/1-31/12 1/1-31/12 11-3112
2012 2011 2012 2011
ZUYVEVEIC ETAPIEG
Laviosa Promasa S.A. 1.954 1.825
Laviosa Chimica Mineraria S.p.A. 691 75
Adventus Europe GmbH - 153 - -
Xinyang Athenian Mining Co. Ltd - - 2.150 1.754
2.645 2.053 2.150 1.754
And kowvou EAEYXOUEVEG OVTOTNTEG
Cebo International B.V. 1.451 1.575 336 571
Stollberg & Samil Co. Ltd 123 53 252 243
Nownda 4 - - -
1.578 1.628 588 814
Aownd ouvdebueva pépn
Halliburton Affiliates LLC 7.441 5.841 606 854
Rescon India Private Ltd. - - 854 1.422
MepAit EAAGG A.E. - - 342 1.302
Nownda 55 14 109 97
7.496 5.855 1.911 3.675
11.719 9.536 4.649 6.243

* H etawpia Halliburton Affiliates L.L.C. katéxel To unéAouno 50% tou nocoatou enévduong atnv CEBO B.V. kat 6Aa
Ta N0od OXETICOVTAL PE TIG HETAEU TOUG EPNOPIKEG CUVOANAYEG.

93



S&B Bopnxavikd Opuktda A.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN THX 31" AEKEMBPIOY 2012

(OAa ta nood napouatafovtal og XIAAOEG €, EKTOG AV aVaPEPETAL DIAPOPETIKA)

23. ZYNAANATEZ ME 2YNAEOMENA MEPH (ouvéxeia)

AkoAouBouv nivakeg nou anelkovi(ouv TIG ANAITHOELG, TIG UMNOXPEWOELG, Ta £€000a Kal Td
€toda tng Etalpiag pe Tig ouvdeduevVEG £TALPIEG:

H Etaipia
Anartioeig Ynoxpewaoelg
31 Aekepppiou 31 AekepPpiou 31 AekepPpiou 31 Aekepppiou
2012 2011 2012 2011
OuyaTpikég ETALPIEG
Isocon A.E. 884 1.682 - 6
Sarda Perlite S.r.1. - - 563 830
EAAnvikoi Bwgiteg EAkwvog A.B.E.M.E. 2 - 972 -
Sibimin Overseas Ltd 5 5 - -
891 1.687 1.535 836
‘Eupeceg Ouyatpikég eTaipieg
S&B Endustriyel Mineraller A.S. 1.008 172
S&B Industrial Minerals Spain Slu 208 - - -
S&B Industrial Minerals A.D. - - 332 455
S&B Industrial Minerals (Henan) Co. Ltd. 12 12 6 6
S&B Industrial Minerals GmbH - - 11.816 9.222
S&B Industrial Minerals North America Inc. - 41 1.046 -
S&B Industrial Minerals S.A.R.L. - 797 936 -
1.228 1.022 14.136 9.683
ZUYYEVEIG eTAIpieg
Laviosa Promasa S.A. - - 111
Laviosa Chimica Mineraria S.p.A. 8 3 - -
8 3 111 -
Nowné ouvdedpeva pépn
Cebo International B.V. - 443 162 -
OPYMHA A.E. 33 33 - 931
Nownd 42 55 2 5
75 531 164 936
2.202 3.243 15.946 11.455

Ma tn xprion nou €Ange tnv 31 AekepBpiou 2011, unoxpéwan nooou € 9.222 npog Tnv €Talpia
S&B Industrial Minerals GmbH oxeTtieTal pe npokaTtafoAr yia ayopd BOUNXAVIKWY OPUKTWV.
Ma ™ xpAon nou €Ange tnv 31 AekepBpiou 2012, unoxpEwon nooou € 6.816 (and € 11.816)
npog tnv etapia S&B Industrial Minerals GmbH, unoxp&won nocou € 1.046 npog tTnv etalpia
S&B Industrial Minerals North America Inc. kat unoxp€won nocou € 936 npog Tnv eTapia S&B
Industrial Minerals S.A.R.L. oxeTiovtal pe NPOKATABOAEG Yo ayopd BLIOUNXAVIKWY OPUKTWV.

Kat e@appoyn ané@aong tng TokTIKAG MevikAG ZuvEAeuong Twv HETOXwv Ttou 2010, n
Etapia npoxwpnoe to 2011 kat 2012 oe otadwak ayopd ané tnv OPYMHA A.E tng
OUVOAIKAG €B0QIKNG €kTaoNG otn MnAo nou gixe anogactotei €vavtt nooou € 933 kat € 467
avTioTolxa.
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23. ZYNAANATEZ ME 2YNAEOMENA MEPH (ouvéxeia)

H Etawpia
'Ecoda '‘E§oda
1/1-31/12 11-31/12 1/1-31/12 1/1-31/12
2012 2011 2012 2011

Ouyatpikég eTalpieg
Isocon A.E. 1.253 1.517 - 1
S&B Holding GmbH 15.191 399 - -
Sarda Perlite S.r.l. 111 110 563 518
Sibimin Overseas Ltd 1 24 - -
EAAnvikoi Bwgiteg EAkwvog A.B.E.M.E. 12 - 11 -

16.568 2.050 574 519
‘Eupeceg OuyaTpikég eTalpieg
S&B Industrial Minerals GmbH 19.545 21.939 2.033 2
S&B Industrial Minerals North America Inc. 16.666 17.218 - -
S&B Industrial Minerals S.A.R.L. 3.427 6.272 - -
S&B Endustriyel Mineraller A.S. 1.568 1.671 - -
S&B Industrial Minerals Spain S.L.u. 403 618 - -
Stollberg Inc. 269 212 - -
S&B Industrial Minerals AD 54 4 106 226
Nownd - 11 - -

41.932 47.945 2.139 228
ZUYYEVEIG eTalpieg
Laviosa Promasa S.A. 2171 1.983 - -
Laviosa Chimica Mineraria S.p.A. 756 304 - -
Adventus Europe GmbH - 70 - -

2.927 2.357 - -
Aownd guvdedpeva pépn
Cebo International B.V. 2.661 3.083 - -
OPYMHA A.E. - - 33 33
KO® AE. - - 58 -
Aownd 16 14 16 63
2.677 3.097 107 96
64.104 55.449 2.820 843

Anodoxéc ueiwv Awoikntikou ZuuPouldiou kat OlevBuvtikwy oteAsxwv: Ol anodoXEG HEAWV
A0IKNTIKOU ZupBouliou kal SlEUBUVTIKWY OTEAEXWV Mou Kataloyiobnkav evtog Twv XpAoswv
nou éAngav tnv 31" AekepBpiou 2012 kat 2011 ATav oL €ENG:

O Ourog H Etapia
1/1-31/12 11-31/12 1/1-31/12 1/1-31/12
2012 2011 2012 2011
ApolB€g AoknTikoU ZupBouliou 650 650 650 650
ApolBég otelexwy (nepthapBavovtal Ta
EKTEAETTIKA LEAN TOU AlOKNTIKOU ZUPBOUAiou) 4.666 5.973 4.196 5.458
5.316 6.623 4.846 6.108

Ot apoiBég Tou AoknTikoU ZupBouliou eykpivovtat and tnv TakTikh [evikh Zuvéleuon Twv
MeTOXWV Kal WG €K TOUTOU, Ol OXETIKEG AUOIBEG yia TIG XPRoelg nou éAnEav tnv 31" AekepBpiou
2012 kat 2011, eite katapdAlovtal €ite €yypAPETAL YO OUTEG OXETIKA OeOOUAEUUEVN
UNOXPEWOT OTIGC CUVNUUEVEG KOTAOTAOELG ANOTEAEOUATWY.

Ou unoxpewoelg nNpog ta OleubuvTiKG oTeAéxn Ttou Opidou kat ta pEAN TNG Awiknong
avépxovtal tnv 31" Aekepppiou 2012 oto noocd twv € 1.009 (nogd € 1.272 katd tnv 31"
AgkepBpiou 2011). Ou unoxpewaoelg tTnG ETapiog npog ta dleubBuvTIKG OTEAEXN TNG KOl TA
HEAN TNG Aoiknong avépyovtal tnv 31" AekepBpiou 2012 oto nood Twv € 936 (nood € 1.228
katd tTnv 31" Aekepppiou 2011).

O1 el0popeg nou KateRBaAe n Etalpia npog Ta KPATIKA ao0@AAOTIKG Tapeia yia Ta dleubuvTika
oTeAéXN TNG TIG Xpnoelg nou €Angav tnv 317 Aekepppiou 2012 kat 2011 avAABav o € 103 kal €
86, avtioTolxa (o0 ‘Ouhog katéRaie € 120 kal € 97, avtiotoika). O &€ €l0@opEG nou KaTERarav
0 'Oupog kot n Etapia npog tnv ao@AMOTIKN €Tapia yia To nNPOypappa ac@AAong Kat
ouvTaglodoTNONG TWV JIEUBUVTIKWY OTEAEXWV TOUG VIO TIC XPAoelg nou €Angav tnv 317
Aekepppiou 2012 kat 2011 avAABav o € 250 kat € 317, avtioTouxa.
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24. ATIOGEMATA

Ta anoBgpata nou napouctdlovTal OTIG OIKOVOUIKEG KATAoTACEIS avaAuovTal wg €ENG:

O Ounog H Etapia
31 AekepBpiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2012 2011 2012 2011
MnevTovitng 31.358 30.698 10.264 9.757
Bwgitng 16.402 1.418 16.176 1.418
MepAitng 12.062 10.597 3.253 3.156
Nownd OpukTa 15.579 15.364 - -
SuMundopota ouvexoug XUTeEuong 9.076 9.508 - -
BoAAaoTovitng 3.646 751 - -
AvaAwoa UAIKE Kat avTAAAAKTIKG 12.881 5.892 7.847 4.411
MpokaTaBoAEG O NPOUNBEUTEG
Y10 OYOpPEG ANOBEUATWY 792 541 6 119
101.796 74.769 37.546 18.861
Meiov: npoBAewn yia anopeiwon
agiag anoBepdTwy (1.930) (1.300) (808) (499)
99.866 73.469 36.738 18.362
H kivnon tng npéPAewng yia anopeiwon tng agiog Twv anoBepdtwy €xel wg €ENG:
O Outog H Etaipia
Xprion Xprion Xpron
2012 2011 2012 Xpnron 2011
ApxK6 unérouno 1.300 1.601 499 901
[MA€ov: npoBAewn yia SLOKONTOUEVEG
dpacTNPLOTNTESG 309 - 309 -
Mpbdobetn NnpdPAEYn
(anoteAéopaTa) 91 225 - -
Xpnowonoinon npopAewng (42) (223) - (93)
EEayopég enxelpioswy 272 - - -
ZUVAAAQYLOTIKEG DLAPOPEG - 6 - -
Meiov: npéBAeyn yia dIOKONTOUEVEG
dpaoTNPLOTNTEG - (309) - (309)
TeAkd unéAotno 1.930 1.300 808 499

21a nAaiola Zupgwviag Evexupiaong kat EEaogaiiong tng 14" ZentepBpiou 2012, oL eTaipieg
Tou Opidou S&B Industrial Minerals North America Inc., Stollberg Inc. kat «Rolling Rock»
napaxwpnoav eunpdypatn ac@aiela nocou € 16 ekat. eni Twv anoBepdTwyY TOUG OTNV «
M&T» wg €Eac@dAilon yw Tnv anoniAnpwpr Twv EZac@ahwopevwy Tpanedikwv daveiwv

(Znueiwon 34).

Eni Twv anoBepdtwyv Tou Opilou kat Tng ETapiag dev ugiotavtal GAa Bapn.
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25. EMIMNOPIKEZ AMNAITHZEIZ

Ol gpnoplkEG anattAoelg nou NapouctddovTal OTIC OIKOVOUIKEG KATAOTACEIS avaAuovTal wGg
€gNG:

O 'Ouhog H Etapia
31 AekepBpiou 31 Aekepppiou 31 AekepBpiou 31 Aekepppiou
2012 2011 2012 2011

Avolxtd unéiona neAaTwyv 56.356 51.254 11.369 5.351
Enmtrayég kat ypappdtia
E10MPOKTEN 3.613 4.224 441 471

59.969 55.478 11.810 5.822
Meiov: np6BAewn eno@oiwv
anatTHoEwv (5.129) (5.921) (565) (1.167)

54.840 49.557 11.245 4.655

Z1a nAaiola Zupgwviag Evexupiaong kat EEaogaiiong tng 14" ZentepBpiou 2012, ol eTaipieg
Tou Opidou S&B Industrial Minerals North America Inc., Stollberg Inc. kat «Rolling Rock»
napaxwpnoav epnpdyuotn ac@diela noocol € 10 ekat. €ni Twv EUNOPIKWY ANAITACEIG TOUG
otnv «kM&T» wg e€ao@dAion yia tnv anonAnpwpr] Twv EEac@alicpevwv Tpanelikwv daveiwv
(Znpeiwon 34).

H npoBAewn yia eno@aleic NeEAATEG oXNUATIZETAL €M CUYKEKPILEVWY UMOAOINWY NEAATWY TA
onoia n Atoiknon tou OpiAou Bewpel eNo@air wg NPOG TNV €ionpagr Touc.

H kivnon tng npdBAEWnG Yy ENOQYAAEIG aNALTAOELG £XEL WG EENG:

O Opthog H Etapia

Xprion Xprion Xprion

2012 2011 2012 Xprion 2011
Apxk6 undrowno 5.921 5.458 1.167 1.240
(AvTiAoylopog) / Mpdabetn npdPAeywn
(anoteAéopata) (132) 700 (106) 150
Xpnotponoinon npopAEWnGg (218) (238) (30) (223)
E€ayopég enxelpRoswy 26 - - -
2UVOANQYUOTIKEG BLAPOPEG (2) 1 - -
MeTtagopeg (466) - (466) -
TeAwé unohowno 5.129 5.921 565 1.167

Ol npooBAkeg otnv NpoPAcyn ya eno@aieic anartrjoelg neplhappBdavovral ota «EEoda
AudBeong», evw ol avtihoylopol nephapBavovtal ota «Aownd '‘Ecodar.

H xpovoAoyIKN wpipavon Twy EQNOPLIKWY GNatTAoEwY avaAUeTaL WG €ENG:

O Owog
An&inpbéOeopEG Kal pn ANOPEWWHEVE
ngwnp HEG KAl LN AMOUEIWHEVEG Mn AEIP6REQIIES Covore
0-30 31-90 91-180 > 180 KAl N AnOUEWHEVEG
nHEPES nHEPES nHEPES nHEPES
2012 11.958 4.905 1.361 848 35.768 54.840
2011 7.492 1.674 373 4 40.014 49.557
H ETaipia
N 60e0pES KA QMNOUEWHEVE
ngunp HEG Kal pn QropEWHEVES Mn ANEIpOOETHES S tvono
0-30 31-90 91-180 > 180 KOL PN QNOUEIWUEVEG
NpEPES NpEPES NpEPES NpEPES
2012 3.479 1.194 148 94 6.330 11.245
2011 292 - - - 4.363 4.655
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26. NOIMNEZ ANAITHZEIZ

Ot Aoinég anattAoelg nou napouctdlovTal OTIG OIKOVOUIKEG KATAOTACELG avaAUovTal wg €EAG:

O ‘Ouhog H Etawia
31 AekepBpiou 31 AekepBpiou 31 AekepBpiou 31 AekepBpiou
2012 2011 2012 2011

XpewoTikog OMA 16.979 12.810 13.941 10.152
'Ecoda enopévwy xpRoswv 2.921 1.167 2.663 868
MponAnpwBévta £€Eoda 1.840 830 362 144
AgOpEUPEVEG KOTABEDELG 2.118 857 1.410 832
MpokaTtaBoAEg Kal NIOTWOELG 420 295 - -
Nonég anattroelg 2.156 2.709 1.053 660
Meiov: npéBAeyn yia anopeiwon
Aonwyv anattfoswv (397) (734) - -

26.037 17.934 19.429 12.656

Na T Xxpnon nou éAne tnv 31" AekepBpiou 2011, nood xpewotikou PIMA € 7.951
nepAapBavetal ota «Aond pPnN-KUKAOQOPOUVTA MEPLOUCLAKA OTolXEia» Tou Opilou Kal TnG
Etapiag.

27. AIAGEZIMA KAl TAMEIAKA IZOAYNAMA

Ta dabéoipa Kal Tapelokd 1oodUvapa nou NapouctdlovTal OTIC OIKOVOUIKEG KATAOTAOELG
avaAuovTal we €EAG:

O ‘Ophog H Etaipia
31 AekepBpiou 31 AekepBpiou 31 AekepBpiou 31 Aekepppiou
2012 2011 2012 2011
Katabéoelg dywewg 37.796 44.469 1.953 2.311
Katabéoelg npobeopiag 4.125 1.621 2.500 -
Tapeio 165 68 112 12
42.086 46.158 4.565 2.323

H ouvBeon Twv dlaBe0ipwy Kal TOUEOKWY LOOOUVARWY avd vopopa givat n €EAG (OAeg oL agieg
elval EKPPACUEVEG OTO VOULOUA Tou €):

O 'Opthog H Etaipia
31 Aekepppiou 31 AekepBpiou 31 Aekepppiou 31 Aekepppiou
2012 2011 2012 2011
Eupw 20.996 20.841 4.274 2.175
Aouwnd vopiopata 21.090 25.317 291 148
42.086 46.158 4.565 2.323

Ta €000a TOKWY and KATaBEoelG OWewG Kal NpoBeopiag AoyloTikonowouvTal ot Xpron nou
agopouv Kat avepxovtal o € 257 kat € 261 yia tov Opho (€ 20 kat € 33 yua tnv Etaipia) ya
TIG Xpnoewg nou éAnEav tnv 31" AskepBpiou 2012 kat 2011, avtioTtoxa (Znueiwon 13). Ot
kataBeoelg Tpanefwy TokifovTal pe HETARANTA €NTOKIA BACEL TWV LIOXUOVTWY ENTOKIWY TNG
dlatpanelIknG ayopdg.
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28. METOXIKO KE®AANAIO

(6Aa Ta nood og auth Tn onueiwon avagepovtal oe Eupw)
Ayopd kalL akOpwon WBiwv pHeTOXWV

Evtég tou 2011, n Etapia npoxwpnoe oe ayopd 1.800 Kowvwyv 18iwv HETOXWV HE HECN TIUA
ktong € 3,76 avd petoxn évavtl ouvoAlkoU nooou € 6.761,03. Tnv 22° louviou 2011, n
Etawpia kateixe 671.513 idleg petoxeg pe peon T ktAong € 4,8 avd PeTOXN, OUVOAIKNG
agiag € 3.222.616,14.

Tnv 1" louviou 2011, n TakTikA FevikA Zuvéleuon Twv PETOXWV ono@dolos TNV peiwon Tou
OUVOAIKOU apBpou Twv petoxwyv and 51.782.200 oe 51.110.687 KOWEG OVOLIAOTIKEG HETOXEG,
pe akUpwon 671.513 18iwv peToxwy, ol onoieg eixav anoktndei katd To dGoTNUA PETAEU 6
louviou 2008 kat 12" lavouapiou 2011. H npoavagepBeioa andgaon tng TokTIKAG MEviKAG
ZUVENEUONG TWV PETOXWYV EYKPIONKe and To appodio unoupyeio Tnv 22° louviou 2011,

AUEnon Kat peiwon PETOXIKOU KEQaAaiou

Tnv 22° MapTiou 2011, To AloiknTikd ZupBoUAlo tTng ETalpiog eionyndnke kat tnv 1" louviou
2011, n TokTkr eVIKA ZUVEAEUOT TWV PETOXWV EVEKPLVE TNV QUENOCT TOU HETOXIKOU KEQAAQOU
™G Etawpiag katd nocd € 12.777.671,75 pe ke@aAalonoinon HEPOUG TOU AMOBEUATIKOU
"Alagpopd €KB00NG HETOXWYV UMEP TO APTIO", HE avTioTolKNn augnon TnG OVOUOOTIKAG agiag tng
petoxng and € 1,00 oe € 1,25. H TakTikA MeviKA ZUVEAEUON TWV PHETOXWYV ANOPACIOE €Miong TN
peiwon Tou petoxikoU ke@aAaiou tng Etapiog katd to nocd twv € 12.777.671,75 pe peiwon
TNG OVOMAOTIKNAG atiag tng petoxng katd € 0,25 kat emotpo®n Ke@aAaiou pE KaTaBOAR
HETPNTWY OTOUG PETOXOUG. TO N00O TNG ENOTPOPNG KEPAAQIOU KATABAHONKE OTOUG LETOXOUG
g Etawpiag tnv 25" louAiou 2011.

Tnv 11" Anpwhiou 2012, to AloiknTiké ZupBoUAlo tng Etaipiag sionyndnke kat tnv 27" louviou
2012, n TokTkr MevIKA ZUVEAEUOT TWV PETOXWV EVEKPLVE TNV QUENOT TOU HETOXIKOU KEPAAQiOU
™G Etawpiag katd nocd € 12.777.671,75 pe ke@ahaionoinon HEPOUG TOU AMOBEUATIKOU
"Alagpopd €KO00NG HETOXWYV UMEP TO APTIO", HE avTioTolkKn augnon TnG OVOUOOTIKAG agiag tng
petoxng and € 1,00 oe € 1,25. H TakTikA NevikKA ZuvEAeUon Twy HETOXWV ano@dcloe €niong
peiwaon Tou petoxikoU ke@aAaiou tng Etapiog katd to nocd twv € 12.777.671,75 pe peiwon
TNG OVOMAOTIKAG agiag Tng MeToxAg katd € 0,25 kal enoTtpo@n KEQPOAAQiou PE KOTAROAA
HMETPNTWY OTOUG HETOXOUG. TO NOCO TNG ENOTPOPHG KEYAAQioU KATABAARBNKE OTOUG LETOXOUG
g Etaipiag tnv 2% Auyouotou 2012.

Tnv 7" AekepBpiou 2012, To AloiknTiké ZupBoUAlo Tng ETalpiag anogpdaoioe tnv €kdoon 87.175
VEWV KOWVWV HETOXWV OVOUOOTIKAG a&iag €1,00 n kGBe ua, oL onoieg anokTninkav and oTeAEXn
NG Etapiog ota nAaioa eykekplpévou and tnv TokTiKA [eVIK ZuvéAEuon Twv HETOXWV
NPOYPAUUATOG SIABE0NG HETOXWY OTO NPOCWNIKO PECW AOKNOoNG OKalwUdTwyY npoaipeong. H
aUgnon Tou peToXIkoU Ke@ahaiou npaypatonojdnke tnv 28" AekepBpiou 2012. H npokUnTtouca
unép To dpTio dapopd € 265.293,50 petagEpBnKe 0TO ANOBEUATIKO and €KOOON HETOXWVY UNEP
TO dpTLO.

MeTd TIC wg dvw petaBorég, tnv 31" Askepppiou 2012, To peTOXIKO Ke@AAalo TnG ETaipiog
avAABe oto noood Twv € 51.197.862, diaipoupevo o 51.197.862 KOWEG, OVOUOOTIKEG UETOXEG,
ovopaoTIKAG agiag € 1,00 n kABe pia.

31 Aekepppiou 31 Aekepppiou
2012 2011

Ap1Bu6g petoxwy tng ETatpiag téAoug xpriong 51.197.862 51.110.687
Enidpaon oto otabuopévo apibud petoxwv anod:

Etdoknon dikawpdTtwy npoaipeong ayopdg HETOXWV (86.449) -
Baoikdg pécog otabukog 6pog LETOXWY OTn XPRoN 51.111.413 51.110.687
Aaupata npoaipecng ayopds HETOXWY

kat CSRs nou duvavtal va eEaocknBolv 722.996 429.476
Anopewpévog HEGOG OTABUIKGG apIBUOG HETOXWY OTN XProN 51.834.409 51.540.163
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29. MPOrPAMMATA XOPHI'HzHZ METOXQN THZz ETAIPIAZ XE MEAH TOY
AIOIKHTIKOY 2YMBOYAIOY KAI 2E AIOIKHTIKA ZTEAEXH

(6Aa Ta NnoocG og autr Tn onueiwon avagépovTtal oe Eupw)

a) [llpoypduuara xopriynons HEToxwv 1N¢ ETtaipiac oc ekTeAcoTIKG LUEAN TOU AIOIKNTIKOU
2ZupPouliou kat o€ OIOIKNTIKG OTEAEXN UEOW AOKNOTC OIKAIWLATOC rnpoaipeons (Stock
Option Plan)

H Etapia xopnyel HETOXEG HEOW AOKNONG OWKAWMATOG NPoaipecnG («OKAWMOTAY), HE

QVTIOTOLKia Hiag peTOXAG ava dIKaiwpa, o HEAN TOU ALOIKNTIKOU ZUPBOUAIOU KOl OE OPLOUEVA

oteA€xn Tou Opidou ETalpuwv S&B Bilopnyxavikd Opuktd A.E. O aplOpds Twv SIKAWHATWY nou

xopnyouvTal ava @uolkd npécwno ano@acietal and 1o AlOKNTIKO ZUUBOUALO Kal EVTOG TwV
oplwv nou napExovtal and Ta MNPOYPAUUATA XOPAYNOoNG HETOXWV («NPOYPAUHATO»).

MpokeléEvou €va QUOIKO npdowno va gival e B€on va AdBel dikawpaTa anatteital va €xel

OUMNANPWOEL €va €ToG unnpeciag otov ‘Opiho. Ta dKawHATa TOU KABE npoypdupaTtog

katoxupwvovtat o nocootd 10% eviog tou NoepBpiou Tou £TOUG KATA TO onoio

xopnyouvtal, kat 30% oe kabe €va and Tta endpeva Tpia £€tn dedopevou OTL ol undAAnAol
napapevouv otov Opho. Ta SIKAIWHATA NOU KATOXUPWVYOVTAL LNOPOUV VA €EQOKNB0UV eVTOG

TwV NpwTwv NEVTE (5) NUEPWV TOU AVTIOTOWOU HAVA TOU €TOUG €VTOG TOU Onoiou

KaTtoxupwvovTal 1 pEXpL entd (7) €tn and To £T0¢ Xopnynong. Ta Owawpata dev ival

olanpaypatelUoipa oUuTe Kal PeTaBiBactua.

To 2012, dev xopnynbnke véo npdypapua doknong OSKawpdTwy npoaipeong. Tnv 317

AekepfBpiou 2012, tpia npoypapUaTa SIKAWHATWY ATAV O WOXU (XOpnynHEVA TIG XPAOELG

2009-2011), pe T e€aoknong petacu € 3,90 kal € 4,52.

O nivakag nou akoAouBei napouctddel aVOAUTIKA OTOLKEID YIa AQUTA TA NPOYPAUUOTA:

1/1-31/12/2012 1/1-31/12/2011

ApBuég Méon otabuikni ApBuég Méon otabuikn
SIKAWMATWV Tiun e€doknong SIKAWMATWV TN e€doknong
Y& 10xU otnv apxn Tng Xpriong 590.838 4,91 558.780 5,67
- Xopnynénkav - - 155.000 4,52
- Mapaitnon ané diKaWwaTa (24.963) 5,93 (6.000) 6,37
- EEaokAdnkav (87.175) 4,04 - -
- 'EAngav (118.125) 7,53 (116.942) 7,94
Ze 10X0 oTo TENOG TNG XPHONG 360.575 4,19 590.838 4,91
Katoxupwpéva oto TEAOG TNG XPARONG 220.925 4,11 311.613 5,52
Evdéxetal va katoxupwbouv
o€ endpeva £€tn 139.650 4,32 279.225 4,23
Méon oTabpKA Méon otadpkn
UNOAENOUEVN ZUVOAIKN UMNOAENOMEVN ZUVOAIKA
OUPBATIKA dldpKela €0WTEPIKA agia ouuBaTIKA dldpKela £0WTEPIKNA agia
>€ 10XU 0TOo TENOG TNG XPAONG 4,2 472.226 41 13.144
Katoxupwpéva oto TéAog NG Xprong 3,8 306.446 3,0 5.272

H xpnuoTiotnpelaky T NG HETOXNG KATA TNV nuepopnvia e€doknong ywa to 2012 kat to
2011 Atav € 5,80 (7" AckepBpiou 2012) kat € 3,80 (6" Ackepppiou 2011), avTioTolxa.
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29. NMPOr'PAMMATA XOPHIHZHZ METOXQN THZ ETAIPIAZ ZE MEAH TOY AIOIKHTIKOY
2YMBOYAIOY KAI ZE AIOIKHTIKA ZTEAEXH (ouvéxela)

(6Aa Ta NnoocdG og autr Tn onpeiwon avagépovtal oe Eupw)
Avayvwplon €£60wv
To KOOTOG TwV NPOYPAUUATWY SIKaWUATWY avayvwpietal ota «'Etoda Awoiknong» ota
QMOTEAEOUATA TWV XPAOEWV KATA TNV NEPIOdO KATOXUPpWwONG TOUG. To OUVOAKO ££000 nou
avayvwpioTnke yia TIg xprRoelg nou éAngav tnv 31" AekepBpiou 2012 kat 2011 avépxetal o€ €
106.820 katw € 177.777 avtiotoixa. Ta nood autd niotwbnkav Oc anoBeUATIKO oTa dla
KEQAAALO TO OMOI0 PEWWVETAL KATA THV €€A0KNON, TNV AKUPWON A TN ANEN TWV JIKAWHATWY.

B) MNooypauua uakponpoBeouwyv KiviiTpwv OloiknTikwy orelexwv (Long-Term Incentives «LTl»
plan)

O 'Outhog €xel KaBlepwael NPOYPALLA LOKPONPOBETUWY KIVITPWY NOU agopd 0€ KPO aplBpd
OlOIKNTIKWY OTEAEXWV TNG. ZTA NAGIOIO TOU NPOYPAUHATOS aUuTOoU, Xopnyeital évag aplBpog
Akawpdatwy eni Metoxwv uno Mpounobéoelg (Conditional Stock Rights - CSR) kdbe €éva and
Ta onoia, eav KatoxupwBei, dnuoupyei dikaiwpa andkTnong piag petoxng tng Etapiag dveu
TApatog. H katoxUpwon twv CSR eEaptatal and tnv eniteugn dlagopwv 0pwv, 6nwsg 6pol
enelpnolokAg andédoong, 6potl anddoong ayopdg Kat 0pog ouveXoUG NApAapovAg atov ‘Oio.
Ta CSR nou katoxupwBnkav Bewpeital 0Tl €faokouvTal AUECWS Kal Ba napadobouv o€
pHeToXEG TNG ETapiag A petpntd. Ta CSR dev gival dlanpaypateUolda ouTe Katl HLETARBACLUA.
H aia tou kdBe CSR 1ooUTal pe TNV TR NG peToXNG tng ETapiag katd tnv nuepounvia
XOPARYNOoNG NPOCAPHUOCKHEVN KATA TIG AVOUEVOUEVEG NANPWHES UEPLOMATWY KATA TNV NePiodo
KaTOXUpwonG Kal napapével otabepn kaB'o6An tnv nepiodo katoxUpwong. H niBavotnta
Katoxupwong enavegetaletal oc KABe nepiodo ava@opdg Pdoet Twv nNAEov NPOCEATWYV
enelpnolokwy dedopévwy. H ouvoAikh atia enpepifetal oTa ANOTEAECUATA KATA TNV
Oldpkela neplddou Katoxupwong. H atia Tou kGBe CSR nou eEaptdatal and 6poug anddocng
ayopdg npoodlopifetal Pe TNV €@appoyn povtéAwv anoTtipnong (Monte Carlo simulation) to
onoio Aappdvel undéyn TNV NIBAvOTNTa KATOXUPWONG BACEL IOTOPIKWY OEOOUEVWY TNG ayopdg.
Tnv 31" AskepBpiou 2012, T€ooepa npoypdupata LTI ATav og 1ox0 (XopnynHéva TIG XPAOELQ
2009-2012).

O nivakag nou akoAouBei napouctddel avaAUTIKA OTOLXEID YIa AUTA TA NPOYPAUOTA:

1/1-31/12/2012 1/1-31/12/2011
ApBuég ApBpég
SIKAWUATWY SIKAWUATWV
Xe 1oXU otnVv apyn Tng xpnong 513.148 745.067
- Xopnynénkav 366.620 280.369
- Mapaitnon and diKalwUaTa (17.524) (180.586)
- EEaokABnkav (85.542) (331.702)
Ze 10X0 oTo TEAOG TNG XPrOoNg 776.702 513.148
Katoxupwpéva oto TENOG TNG XProng 161.796 103.066
Evdéxetal va KatoxupwBouv g endpeva £Tn 614.906 410.082
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29. NMPOr'PAMMATA XOPHIHZHZ METOXQN THZ ETAIPIAZ ZE MEAH TOY AIOIKHTIKOY
2YMBOYAIOY KAI ZE AIOIKHTIKA ZTEAEXH (ouvéxela)

(6Aa Ta noodG og autr Tn onueiwon avagépovtal oe Eupw)

1/1-31/12/2012 1/1-31/12/2011
Méon oTadukn ZUVoAIKi} M£on aTabukn ZUVOAIKR
UNOAEINGUEVN eowtepikn agia unoAenépevn eowTEPIKN agia
ouuBatikn ddpkela oupBaTiki didpkela
2€ 10XV 0TO TEANOG TNG XPAONG 1,9 4.271.861 1,9 2.042.000
Katoxupwpéva ato
TENOG TNG XpPriong 0,5 898.878 0,4 410.000

YnoAloylopdg EGAoyng Agiag

H péon otaBuukn evAhoyn agia Tou SIKAWHATOG Tou npoypdupatog tou 2012 ival € 3,88. H
agia aut kaBopiotnke xpnowonowvtag €va poviéelo Monte Carlo, Baciopévo o€
npoaopoiwaon. O nivakag nou akoAouBei napouatalel TIG NapadoxEG KAl TA GNOTEAECUATA TOU
unoAoylopou Tng evAoyng agiag Twv npoypappdtwy Tou 2012 kat 2011:

YnoAoyopoi e0Aoyng agiag 2012 2011
Méon oTaBuKN T HETOXAG 4,97 4,55
Méon oTaBuIKA avapevopevn LETABANTOTNTA 37,70% 35,40%
M€oo oTaBuIKS EMTOKIO EAAXIOTOU KIVOUVOU 0,70% 2,23%
Méon oTaBuIKA avapeVvOUEVN LEPIOUOTIKN anddoan 4,10% 2,45%
Méon otabukr) nepiodog eEdoknong 3,00 3,00
Méon otadukn agia SKAWATOG 3,88 3,73

o O unohoylopédg Tng dloKupavong Baciotnke otov PESO OpOo TNG LOTOPIKAG SLAKUAVONG TNG
XPNUATIOTNPIOKAG TIUAG TNG HETOXNG YO WG nEPiodo 4 €Twv npwv TNV nUeEpounvia tng
anotipnong (nepiodol 02/01/07-31/12/07 kar 01/07/09-21/06/12), €Eapoupévng TNG
nepLOdOU TNG XPNHOTOMICTWTIKAG Kpiong.

o 'Eva and Ta ouoTaTIKG KaToxUpwong Twv npoypappdatwy LTI eival n eniteugn twv 6pwv tTng
anédoong TNG TIAG TNG HETOXNG, YIa TO onoio n meavotnta eniteugng £€xet An@Oei unoyn
OTOV UMNOAOYIOUO TNG €UAoYNG a&iag. H diakUpavan Kat N GUGXETION TNG TIUAG TNG HETOXNG
HE TOV XPNHUATIOTNPWAKO OE(KTN unoAoyioTnkav Pe aTolxeia tngG idlag NnepLOdou wS avwTEPW.

Avayvwplon €£60wv

To k60TOG TWv npoypappdtwv CSR avayvwpiletat ota «EEoda Aloiknong» ota
QNOTEAECUATA TWV XPAOEWV KATA TNV NEPiodO KATOXUpwonG TouG. H OXETIKA Xp€won ya Ta
npoypappata CSR yia TG xprioeig nou €Angav tnv 31" Askepppiou 2012 kat 2011 avépxetal
oc € 504.041 kot € 854.446, avtiotowxa, Kat neplhapfdvetal o anoBepaTtikdO ota da
ke@aAawa. To anoBepatikd autd pewvetal 60o Ta CSR eEaokouvTal I aKUPWVOVTAL.

y) lNodypaupua auoiBuv ouvoedsusvwy Le LETOXES (Share Appreciation Rights - SAR)

H toaktiki levikn Zuvédeuon Ttwv Metdxwv tng ETapiag evékpive TNV KaBlEpwon
NPEOYPAUUATOG AUOIBWY TO NOCO TwV OMNOIWV CUVOEETAL UE TNV TA TNG HETOXAG TG ETawpiag
(Share Appreciation Rights - SAR) ol onoieg TaktonowouvTtal Tapelokd. H katoxupwon Twv
xopnyoupevwv SAR eEaptdtat ané tnv napagovh otnv unnpecia. Ta SAR dev eival
olanpaypateUoipa oUTe Kal petaBiBaoipa.
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29. MPOIrPAMMATA XOPHI'HZHZ METOXQN THXZ ETAIPIAZ XE MEAH TOY AIOIKHTIKOY
2YMBOYAIOY KAI ZE AIOIKHTIKA TEAEXH (ouvéxela)
(6Aa Ta NooG og autr T onueiwon avagépovtal oe Eupw)
Evtég tou 2011 eykpibnke €va véo npdypappa, pe To onoio xopnynonkav 500.000 SAR pe
apxki T €€doknong € 4,52 n onoia 6pwg avanpooapudéotnke oto € 4,27 £€T0L WOTE va
QVTAVOKAGTAL N HEiWon OTO PETOXIKO KEQAAALO ONWG ano@aciotnke and tnv TakKTIKA eViKA
Zuvéleuon Twv PETOXwY TNG ETaipiag tnv 1" louviou 2011 (Znueiwon 28). Evtég tou 2012, n
TWA €€G0KNONG avanpooappooTtnke oto € 4,02 £€TOL WOTE va AvTAvVOKAATOL N Peiwon oTo
HETOXIKO KEPAAALO ONWG ANOPACIOTNKE and TNV TOKTIKA MEVIKH ZUVEAEUON TWV HETOXWV TNG
Etapiog tnv 27" louviou 2012 (Znueiwon 28).
Tnv 31" AekepBpiou 2012, tpia npoypdppata SAR Atav og oxU (Xopnynuéva TIG XPAOELQ
2006-2011) pe TR €€aoknong petagu € 4,02 kal € 9,36, onwg npoocappdoTNKav Yo TV
€kOO0ON dWPEAV HETOXWV KOl TNV HEiwaon Tou HETOXIKOU KEPAAQioU.
O nivakag nou akoAouBei napouctadel aVOAUTIKA OTOLKEID YIa AUTA TA NPOYPAUUOTA:

O 'Ophog
1/1-31/12/2012 1/1-31/12/2011
Ap1Bu6g Méon otabuki Ap1Bu6g Méon otabukn
SkawpdTwv T eEGoknong SiKawudTwv T} eEGoknong
Ze 10¥U aTnv apxn Tng Xpnong: 872.663 5,88 382.870 8,42
- Xopnynenkav - - 500.000 4,27
- 'EAngav (12.663) 9,60 (10.207) 9,60
Ze 10XU 010 TEAOG TNG XPAONG 860.000 5,83 872.663 6,03
Katoxupwpéva oto T€Aog TNG Xprong 360.000 8,34 372.663 8,38
EvdéxeTtal va kaToxupwBoUv og eNOUEVA £€TN 500.000 4,02 500.000 4,27
Méon oTaduikr} unoAewnépevn Méon oTaduikri unoAewnépevn
GUMBaTIKA didpKela oupBatikni didpkela
Z€ 1oXU 0TOo TEAOG TNG XPAONG 3,9 4,8
Katoxupwpéva oto TEAOG TNG XPong 1,7 2,7
H Etapia
1/1-31/12/2012 1/1-31/12/2011
Ap1Bu6g Méon otabuiki Ap1Bu6g Méon otabukn
SIKaWPATWV TR eEdoknong SIKAWHATWV TR eEdoknong
Ze 10¥U aTnv apxn Tng Xprnong: 860.000 5,97 360.000 8,32
- Xopnyn@nkav - - 500.000 4,27
Zg 100 oTo TENOG TNG XPHoNg 860.000 5,97 860.000 5,97
Katoxupwpéva oto TéNog NG Xpriong 360.000 8,34 360.000 8,32
EvdéxeTal va katoxupwBouv oe endpeva £€Tn 500.000 4,02 500.000 4,27

YnoAoylopdg EuAoyng Agiag

H péon otaBuukn evAoyn agia Tou dIKAWHATOG Tou npoypdupatog Tou 2012 sival € 1,28. H
agia aut) KaBopiotnke Xpnowonowvtag €va poviéeAo Monte Carlo, Baclopévo o€
npooopoiwon. O nivakag nou akoAouBei napouctdlel TIG NApadoxXEG Kal TA ANOTEAECUATA TOU
unoAoylopoU TnG eUAoyng agiag yia TG xprnoelg 2012 kat 2011:

YnoAoyopoi euhoyng agiag 2012 2011
Méon oTtaBuikn TR HETOXNAG 5,50 3,98
Méeon otabukn T e§doknong 5,83 6,03
Méon oTtabuikr avapevopevn HETABANTOTNTA 38,70% 36,00%
M€oo oTaBIKO ENTOKIO EAAXIOTOU KIvdUvVou 0,10% 1,20%
Méaon oTaBpIKn avapevopevn HePIOUATIKA anddoon 4,80% 3,20%
Méon otaduuxn nepiodog Edoknong 2,20 3,80
Méon otadpuxr agia SIKAWHATOG 1,28 0,64
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29. NMPOIrPAMMATA XOPHIMHZHZ METOXQN THZ ETAIPIAZ ZE MEAH TOY AIOIKHTIKOY
2YMBOYAIOY KAI ZE AIOIKHTIKA TEAEXH (ouvéxela)
(6Aa Ta noocdG og autr Tn onueiwon avagépovtal oe Eupw)

o O unoAoyiouég g dlakupavong BacioTtnke oTov HECO OPO TNG LIOTOPIKNAG BLAKUPAVONG TNG
XPNUATIOTNPIOKAG TIMAG TNG METOXAG VIO o Nepiodo 4 €Twv npwv TNV nUEpPoUnvia tng
anotipnong (nepiodol  02/07/07-31/12/07 kau 01/07/09-18/12/12), etapoupévng NG
nePLOdOU TNG XPNHOTOMOTWTIKAG KPionG.

o [a Tov unohoyiopd TG agiag Tou SIKALWUATOG NPOWPENG EEACKNONG £YIVE N uNGBeon OTL OL
dlkalouxol 6a aokAoouv Ta OIKAWMATA TOUG TNV NpwTn nepiodo, HETA TNV KATOXUpwan
Toug, 6nou Ta dikawpata €xouv a&ia € 0,50.

e O oTaBukéG pécOG O6pog TNG Neplddou €EAOKNONG KAl TNG agiag Tou OKAWMATOG
unoAoyiotnkav and 1o HOVTEAO anoTiunong.

Avayvwplon €€60wv

To k6oToG TWV Npoypappdtwy SAR avayvwpileTtal 0Ta ANOTEAECHATA TWV XPHOEWV KATA TNV
nepiodo KAToXUpwonG TouG. H OXETIKA XPEwon OTNV KATACTACN OMNOTEAEOUATWY YO TIG
xproelg nou éAnEav tnv 31" Aekepppiou 2012 kat 2011 avépxetal o € 456.773 ka1 € 123.950
avtioTowxa, (€ 456.773 kat € 124.305) ywa tnv ETawpia avtiotowa) Kat neprappavetal ota
«'EE0da AwoiKnonG» Twv AnOTEAEOHATWY XPAONG Kal OTIG «AonEG NPoPAEYEIG» TNG

KATAOTOONG OIWKOVOUIKAG B€ong. H npoPAewn pewwvetat 6cgo ta SAR etaokouvTal,
OKUPWVOVTAL i Afyouv.

O nivakag nou akoAouBei napouaidlel TNy kivnon tng npéPAEYnG:

O 'Ophog H Etapia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2012 2011 2012 2011
YnéAouio Katd Tnv €vapgn
e Xpnons 136.905 12.955 136.905 12.600
Xpéwon/(Miotwon) ota
anoteAéopata 456.773 123.950 456.773 124.305
YnéAouio katd tnv ARgn
™e xpfiong 593.678 136.905 593.678 136.905

30. AOIMNA ANMOGEMATIKA

Ta Aownd anoBepaTtikd nou NapouctdlovTal OTIG OIKOVOUIKEG KOTAOTACEIG avaAuovTal wg
€gNG:

O 'Opi\og H Etawpia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2012 2011 2012 2011
ApopoldynTa anoBeUATIKA EBIKWY
SloTAgEWY VoUWV Kal EOIKE anoBeUATIKA 62.131 63.699 75.325 76.941
TAKTIKO anoBEPOTIKO 10.603 10.505 10.010 10.010
Ala@opd avanpooappoy G CURHETOXWY Kat
XpEOYPAPWY 2.825 2.825 2.825 2.825
‘EKTakTa anoBepatikd 259 488 - -
AnoBepaTikd and anaAAaoodpeva TNG
popoloyiag €coda 538 538 538 538
Nownd anoBepatika 416 84 (22) (95)
76.772 78.139 88.676 90.219

H nAclovotnTa Twv napandvw anoBepatikwy apopd Tnv ETaipia kat TiIG ENANVIKEG BUYaTPIKEG.
ZUpewva pe TNV EAANVIKA epnopikr] vopoBeaia, ol etalpieg unoxpeouvtal, and ta kEpdN TNG
Xprnong, va oxnuatioouv 1o 5% oav TAKTIKO anoBepaTikd HEXPLIG OTou auTd GTACEL TO £va TPITO
TOU KOTOBANUEVOU HETOXIKOU TOug Ke@aAaiou. Katd tnv didpkewa tng (wng tng Etapiog
anayopeUETalL N SlaVOUN TOU TAKTIKOU anoBepaTIKOU.
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30. AOIMA AMTOOEMATIKA (ouvéxeia)

Ma tn xprion nou éAnge tnv 31" AekepPBpiou 2011, 0 ‘'OUINOG HETEPEPE OTO TOKTIKO ANOOEUATIKO
nooo uvyoug € 161, evw n Etapia dev oxnUATIOE TOKTIKO anoBepaTIKO EALTiog TNG KABApAg
{nuiag nou gpgavice. MNa tn xprion nou €Ange tnv 31" AekepBpiou 2012, o 'Op\og PETEPEPE
OTO TOKTIKO anoBepaTike nood uyoug € 98, evw n ETapia dev oxNUATIOE TAKTIKO aNoOBEPATIKO
KaBwg Ta ANOTEAECUATA €1G VEOV OEV ENAPKOUV Yia TOV OXNUOTIOUO Tou.

Ta a@opoAdynTa AnoBEATIKA EWBIKWY BATAEEWY VOPWY Kal T €OIKA anoBepaTikd agopouv
Kupiwg pn SwavepnBevta kEPON Ta onoia anaAldocoovtal TNG @opoloyiag PAacel €IKwY
OlaTAEEWV avanTuglokwy vopwy (und tnv npolndBeon 4Tl undpxouv €napkn KEPDN yla TO
oxnuaTiopd Ttoug). Ta anoBepaTikd auTd ag@opolv KATtd KUplo AOyo enevduoelg Kal dev
olavépovtal. Na ta anoBepatikd autd dev £xouv AoyloTikonolnBel avaBarAOUEVEG QOPOAOYIKES
unoxpewoelg. Evtég tou 2011, o Oulog oxnuatioe €1dKG anoBepatikd Uyoug € 76 kal
NPOCOETO XPEWOTIKO NOGO GUVOAIKOU UWoug € 7.619 peta@Epbnke oTa €18IKA anoBepaTikad and
Ta ANOTEAECHATA €1G VEO EEAITIOG VOIKWY anatThoewy anod TG MEpUaVIKEG BUyaTPIKEG. EVTOg
Tou 2012, n Etapia petépepe nocd € 1.616 and €BIKO a@OPOAOYNTO anoBeUaTIKO
QvanTUELAKWY VOUWY 0T ANOTEAEOUATA €1G VEO.

Ta anoBepatikd and anaAAacodpeva TnG @opoloyiag €ooda (ta onoia nepNappavouv Kat
anoBepaTIKA QOPOAOYNBEVTA KAT €WBIKO TPOMNO) agopouv £000a and TOKOUG Kal €00da anod
NWAACEIG CUUUETOXWY ELONYHEVWY KAL [N EI0NYHEVWY OTO XPHUATIOTHPLO ETAPWY KAl TO onoia
eivalt un @opoloynolpa i €xel yivel napakpdtnon @opou otnv nnyh. MNépav Twv TuxXOV
NEONANPWOEVTWY POpwWY, TA ANOBEUATIKA AUTA UMNOKEIWVTOL 0E QOPOAOYNoNn oTnv nepinTwon
Olavoung Toug.

31. MEPIZMATA
(6Aa Ta nogd o€ auth TN onpeiwon avagepovtal oe Eupw)
2UPQWVa PE TIG OI0TAEELG TNG EMNVIKAG EUNOPIKNAG VOUOBEDIAG, OL £ETAIPIEG Eival UNOXPEWMIEVEG
va OlavEHOUY KABE £TOC NPWTO UEPIOUA NMOU AVTIOTOIKEL TOUAGXIOTOV O0TO 35% Twv KEPOWV PETA
and @OPOUC Kal PETA TOV OXNUOTIONO TOU KATA VOUO TAKTIKOU anoBepatikou. H pn davopn
pepiopaTtog TeAel und Tnv €ykKPlOn TOU OUVOAOU Twv HETOXwv Tng Etapiag. H eAAnvikn
EUMOPIKN vopoBeaia eniong anaitel va NANPOUVTAL OUYKEKPIUEVEG MNPOUNOBECEC yia TNV
Olavor HEPIOUATOG, OL 0NoIEG £XOUV WG €ENG:
(a) AnayopeueTatl n dlavour HEPIOUATOG OTOUG PETOXOUG €AV Ta dla kE@AAaLa TNG £TALPIAG,
onwg epgavidovTal oTnV KATAoTAON OIKOVOUIKAG B€0ng ival ] LeTa and auTr) TNV OLaVOL
Ba eival pikpdTepa and Ta idla ke@alaia NAEOV TwV U OLAVEUOUEVWY ANOBEUATIKWY.
(B) AnayopeueTal n dlavopr HEPIOUOTOG OTOUG HETOXOUG €AV TO avanoofe0To undAono Twv
€EO0WV NPWTNG €yKATAOTAONG ONWG EUPAVICETAL OTIC OKOVOUIKEG KATOOTACEIG €ival
HEYOAUTEPO NG TA EKTOKTA ANOBEUATIKA OUV TO UNOAOLNO KEPOWV €1G VEO.

OL oovoupkeG Kataotaoelg Tng xpnoewg 2011 eykpibnkav katd Tn ouvedpiaon Tou
AloiknTikoU ZupBouliou tng Etapiag tnv 22" Maptiou 2012. EEaitiag tng kabapng ¢nuiag nou
ep@avioe n Etapia, n npopAendpevn and To VOO EAAXIOTN KATABOAA HEPIOUATOG YO TN XPAON
2011 dev anarteito.

Tnv 11" Anpthiou 2012, To AloiknTiké ZupBouAo tng ETaipiag sionyndnke kat n TakTikn Meviki
Zuvéleuon Twv PETOXWV TNG ETatpiag tng 27" louviou 2012 evékplve enotpo@n ke@aAaiou €
0,25 ava petoxn oToug PETOXOUG TG ETapiag (Znueiwon 28).

OL okovopkeg kataotdoelg TG Xphoewg 2012 eykpiBnkav katd Tn ouvedpiaon Tou
AloiknTikoU Xuppouiiou Tng Etapiag tnv 5" Maptiou 2013. Metd Tnv agaipeon €OKWV
QNOBEPATIKWY MOU €XOUV OXNUOTIOTEL BACEL TNG QOPOAOYIKAG VOLOBETIOG KAl EUNEPLEXOVTAL
ota AnoteAéopata €1G véov, n Etaipia epgpavidel owpeupéveg CnUIEG, LEXPL TNV NANPN €EAAEWWN
Twv onoiwv, n npoPAendpevn and To VOUO AAXIOTN KATABOAR HEPIOHOTOG yia Tn XprRon 2012
oev anarteital.

To pn swonpaxBév anoé Toug petdxoug Tng Etaipiag nood peplopdtwy katd tnv 31" AekepBpiou
2012 ka1 2011 avepyotav og € 16.283 kat € 16.370 avtioTouya.
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32. NMPOBAEWH INA ANOZHMIQZH MNMPOZQMNIKOY

O Ou\og €xel dNUOUPYAOEL CUYKEKPIUEVO MPOYPAUUATA OUuVTaEloddTNONG OTIC OLAQOPES
XWPEG 6nou Asttoupyei Ta onoia cuvoyifovtal wg €EAG:

NouoBetikry Yrnoxpewon [Mapoywv: ZOp@wva HE TNV KOTA TONOUG E€PYATIKN vopoBeoia ot
gpyagdpevol dikalouvTal anodnpiwon otnv NepinTwon andAucng i ouvtagloddTnorg Toug, To
Uyog TNG onoiag nolkiAel avédAoya pe Tov WOBO, Ta £Tn unnpeciog Kal tov TPOno Tng
anoxwpnong (andAucn f ouvtagloddtnon) tou epyalopEvou. YNGAANAOL Nou napattouvTal i
anoAvuovTtal attiodoynuéva oOegv  dikawouvtal anolnuiwon. Ztnv EAGda, undAAnAot nou
ouvTtaglodotouvtal dikawouvtal To 40% TtEtolag anolnuiwong. Autd ta npoypdupata dev
XPNUATOdOTOUVTAL KAl anoTEAOUV NPOYPAUUATA KOBOPIOUEVWY NAPOXWY CUHPWva pe To AAT
19.

Eniong, oUpgwva pe olkeloBeA npakTikr, 0 ‘'OJIAOG NapEXEL O€ ENAEYHEVN OUAda epyalOpEVWV
nPOoBeTo dIKaiwpa ouvTaglodéTnoNg Ta onoia anoTteAoUV NPOYPAUUATO KaBOPIoHEVWY
napoxwv cupewva pe to AAM 19 kat npooappdlovtal yia Tov ETAC0 NANBWELOUO. To VYOG TwvV
NAPOXWV KOAUMNTETAL HE IOWTIKA CUPPWVNTIKA Kal dlapepel avAAoya LE TOV UNOAOYIOUO nou
oupnepAapBAvel Ta xpovia npolnnpeoiag, nAkia Kal €ninedo WoBoU yl NPoKaBopLoUEVN
nepiodo. O 'ONOG XPEWVEL TA ANOTEAECHATA YId DEDOUAEUMEVEG NAPOXEG O KABE NePiodo e
avTioTtolkn augnon TNG OuvTaglodoTIKAG unoxpeéwong. Ot NANPWHEG NAPOXWY MNou
OlevepyouvTal OTOUG OuvTaglodoToUevouG KABe nepiodo xpewvovtal €vavtl authng TG
UNoxpPEWONG.

O 6uog «Rolling Rock», nou npdogata eEayopdobnke Asttoupyei €va XpnUaTtodOTOULEVO
OUVTOEIO00TIKO NMPOYPOUUA, XWPIC €I0QOPEG, HUE KOBOPIOHEVEG NAPOXEG TO OMoio KaAUNTEL
OUCLAOTIKA OAOUG Toug unaAAnAoug Twy H.M.A. katd tnv ouvtagloddtnan tous. Ot NapoXES VIa
TouG £uIoBoug unarAnioug BaaiCovtal otnv nAKia, ota Xpovia npolnnpeaciag Kat ato eninedo
HoBou Katd Tnv OdPKEIa Twv TEAEUTAiIwWY NEVTE €TWV Npwv and Tnv ouvtaglodotnon. Ot
NAPOXEG VIO TOUG WPOHIoBIouG unaAAfAoUG eEapTwvTal and Ta Xpovia npolnnpeciog katd Eva
otaBepo6 Nood. Ol €TAOIEG ELI0POPEG KATARAANOVTAL OE £Va EEXWPLOTO SLOXEIPLOTIKA YOPEA Kal
KOAUMTOUV TIG KAT €AAXLOTO ANALTOUKEVEG AN TO VOMUO. ZUHPWVA HE TNV MEEIKAVIKN EPYATIKN
vouoBeoia, o Opog «Rolling Rock» Asttoupyel €va pn XPNHOTOBOTOULEVO MPOYPAUUT
anolnuiwong kKatd Tnv ouvtagloddtnon nou KoAUNTEL TOUG UNOANAAOUG Of€ nepinTwon
anoxwpenong Toug und oplopeveg npolnoBecelg. EmnAcov, o ophog «Rolling Rock»
XPNHOTOdO0TEl NPOYPAUUa KABOPIOUEVWY MAPOXWY VOOOKOUEIWOKAG neEPIBoAYNG HETA TNV
ouvtagloddtnon oe €ppobouc unoAAfioug Twv H.MMA. ot onoiot nAnpouv eAdxloTeg
nNPoUnoBEoelg NAKIaG kaL npounnpeciag. To npdypappa NPoBAENEL EI0PYOPEG EPYALOUEVWV KAl
gival pAi xpnuatodotoupevo.

Ot AenTOUEPEIEG YIa TO XPNHATOOOTOUHEVO NPOYPApUa nou Xpnuatodoteitat and tov ‘Ouo
«Rolling Rock» 6nwg gp@avietal otnv cuvnupévn evonoinuévn KataoTaon OlKOVOUIKAG B€ong
™™g 31™ AekepBpiou 2012, £xouv wg KATWOL:

MapoUoa agia avaAoyIoTIKAG UTTOXPEWONG (19.643)
EUAoyn aia TepIOUTIOKWY OTOIXEIWY 12.808
‘EANeppa (6.835)
Mn avayvwpIiopévo KOGTOG UTTNPETIag 226
KaBapn Ynoxpéwon otov IgoAoylopo (6.609)

Ol EKTIMACELG YO TIG UNOXPEWOELG KABopLopEVWY napoxwv Tou Opilou cuppwva pe to AAI 19
unoAoyiotnkav and aveEdpTnNTEG ETAPIEG AVAAOYIOTWV.
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32. MPOBAEWH A ANOZHMIQZH NMPOZQMIKOY (cuvéxela)
H kivnon tng KaBaprg unoxpéwong otnv KATAoTaon OIKOVOUIKNAG B€0nG €xel wG EEAG:

O Ouhog H Etaipia
31 Aekepfpiov 31 Aekepfpiou 31 Aekepfpiov 31 AekepBpiou
2012 2011 2012 2011

KaBapr| unoxpéwon Kata tnv
€vapgn Tng xprong 15.034 19.613 6.061 10.445
MAeodv: KaBapr) unoxpéwon katd tnv évapgn tng
XProng ano dlokonToUEVEG SpaoTNPIOTNTES 1.966 - 1.966 -
E&ayopég Enxeprioswy 9.252 - - -
MAnpwBeioeg napoxég (1.496) (4.843) (635) (3.993)
‘Egoda avayvwplopéva 2.214 2173 1.423 1.521
ZUvaAAaYHOTIKEG SLAPOPES (185) 3 - -
KegaAalonoinbeioeg danaveg 50 54 50 54
Meiov: KaBapr unoxpéwon katd tnv AREn Tng Xpriong
and SlAKONTOPEVEG dPAOTNPIOTNTEG - (1.966) - (1.966)
KaBapr| unoxpéwon
Kat& v Afgn g xpriong 26.835 15.034 8.865 6.061

OL AenTopépeleg Kal oL BACIKEG UNOBECEIG TNG AVAAOYIOTIKAG HEAETNG YO TIG XPAOELG nou
ENnEav Tnv 31" AekepBpiou 2012 kat 2011 £€xouv wg KATWOL:

O 'Ophog H Etawpia
31 Aekepfpiou 31 AekepBpiou 31 AekepBpiou 31 AekepBpiou
2012 2011 2012 2011

Nivakag oupguwviag TG KABaprig unoxpEwong yla
anoZnuiwon Npocwnikou
MNapoloa atia avaioyloTikig
unoxpéwong évap§ng xpriong 17.385 22,123 7.632 11.667
[MAgov: lNapouvoa aia avaroyiotikric
UIMOXPEWDTG EVAPENS XPIong
OlAKONTOUEVWY OpaoTnpIOTIiTWV 2.101 - 2.101 -
Meiov: MapoUoa agia avoAoyIOTIKAG
UnoxpPEWONG Evapgng xprong
SloKoNTOUEVWY OPaCTNPIOTATWY - (2.079) - (2.079)
Koatog unnpeoiag 916 556 529 385
XPNHOTOOIKOVOUIKO KOOTOG 1.131 813 449 382
Avapevopevn ané8oaon NEPLOUCIOKWY OTOLXEIWY (280)
Kéotog unnpeoiag nponyoUpevwy XpRoswv (657) 1.233 (657) 1.233
MAnpwBeioeg napoxeg (1.496) (4.604) (635) (3.754)
Mp60o6eTo KOOTOG EMMAEOV NAPOXWV 202 64 202 64
AvahoyoTikr Znua / (k€pdog) 1.263 (724) (703) (266)
EZayopég enelpnoswv 9.252 - - -
Znpio NEPLOUCLOKWY OTOIKEIWY 409 - - -
MAnpwBeioeg napoxég and Tov popéa (142) - - -
ZUVOAAQYHOATIKEG DLOPOPEG (185) 3 - -
Mapouoa agia avaAoyioTIKAG
unoxpéwong AjEng xprjong 29.899 17.385 8.918 7.632
MAnpwBEeioeg NapoxEg and Tov gopea 142 - - -
Mn avayvwplopEveg avaloyIOTIKEG NHIES (3.021) (1.262) 132 (482)
Mn avayvwplopévo k6aTOG UNNPECiag (185) (1.089) (185) (1.089)
KaBapr unoxpéwon atov IGoAOYIoHO 26.835 15.034 8.865 6.061
Avéhuon Tou noooU nou Baplvel Ta anoteAéouata
Koéaotog unnpeoiag 916 698 529 527
XPNHATOOIKOVOUIKO KOOTOG (ZNH. 14) 1.131 905 449 474
Avapevopevn anddoon NEPIOUCIAKWY OTOIKEIWY (Znp. 14) (280) - - -
AnooBeon pn avayvwplopEVWY
QAVOAOYIOTIKWV SNV 22 50 20 -
Anbéofeon pn avayvwplopévou KO6OTOUG
unnpeoiag 247 444 247 444
Kavovikh xpéwon ota
anoteAéopaTa 2.036 2.097 1.245 1.445
Mp6obeTO KOOTOG EMMAEOV NAPOXWV 228 130 228 130
Kegpahalonoinbeioeg dandveg (50) (54) (50) (54)
TUVONKI| XpEWOoN OTA ANOTEAEOUOTO 2.214 2.173 1.423 1.521
Baokég unoBéoeig yia Tov unodoyiopé tou e£65ou anolnuiwong
MpoegoPANTIKG ENTOKIO 3,00%-6,70% 4,50%-5,10% 3,00% 4,72%
MooooTt6 augnong apoBwy NPoownKoUu 2,00%-4,64% 2,00%-5,50% 2,50% 5,00%
Avapevopevn ané8oan NEPLOUCIOKWY OTOLXEIWY 7,5% - - -
Méaon avapevopevn SIAPKELD EPYACIAKAG
neplodou (oe €tn) 7,88-13,16 13,3-14,13 13,16 14,13
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32. MPOBAEWH I'A ANOZHMIQZH NPOZQMIKOY (ouvéxeia)

To ennpdobeTO KOOTOG TWV OCUUNANPWHATIKWY MOPOXWV OXETICETAL HE NAPOXEG MOU
nAnpwOnkav og unaAAfAouUG oL onoiol anoAubnkav. Ta neplocoTtepa and Ta eMdSATA aUTA dev
NTav avopevopeva oTa MNAQIOI0 aUTOU TOU MNPOYPAUHOTOG KOl CUVENWG Ol ENNPOCOETEG
NANPWHEG NOPOXWV MAEOV TWV UNAPXOVTWY QMNOBEUATIKWY QVTILETWNIOTNKAV WG NPOoOETH
OUVTAEL0OO0TIKA XPEWON OTA ANOTEAEOUATA XPARONG.

EpyodoTikec €lopopec o Kpatikd Aopaliotika ripoypauuara kaBopiousvwy eopopwy: Ol
EI0QPOPEG NMoU KATERAAE 0 'OMINOG NPOG TA KPATIKA ACPOAIOTIKA TAMEIR yia TIG XPAOELG nou
éMngav tnv 31" Askepppiou 2012 kat 2011 avrhBav oe € 13.860 kat € 12.989 (€ 5.539 kat €
5.752 yia tnv Etapia) avtiotoxa. Ou €0@opeg avayvwpifovtal oTta anoTEAECUATA TNG
XPOEWG Nou NpaypatTonolouvTal.

lNpoypduuara KaBopiousévwv Elopopwv: O 'Oplog €niong nopeEXeL  NPOYPAUUATA
OuVTaELO®OTNONG OTa NAQio Twv onoiwv KATARAAAEL OTABEPEG E€I0QOPEG OE OOPAMOTIKA
eTalpia kal Ta onoia oupwva pe to AAIN 19, anoteAolv NpoypAUHaTa KOBOPIoUEVWY EIGPOPWV.
O 'Ophog dev €xel VOUOBETIKN 1 OIKEIOBENA UNOXPEWON VIO MEPAITEPW NAPOXEG OE NEPINTWAN
nou n ao@AAOTIKA eTtalpia aduvatei va NANPWOeEL OTOUG OIKAOUXOUG TIG MOPOXEG MOU
oxetiovTal e TNV npolnnpeaia Toug.

O elopopéc nou KaTtERAMAe n ETapia npog tnv ac@aloTIKN Talpia yia TIG XPrOEIG Nou EAngav
v 31" AskepBpiou 2012 kat 2011 avirbav oc € 1.290 kat € 1.425 avtioToika. Ot €l0POPES
QUTEG avayvwpilovTtal 0Ta anoTEAECUATA TNG XPHOEWS ONWS NPOKUMTOUV.

33. NMPOBAEWH AMNOKATAZTAZHZ NMEPIBAANONTOZ

H kivhon tng npoBAeyng yia anokatdotaon nepBAAAOVTOG Yia TIG XPNoelg nou éAngav tnv 31"
Aekepppiou 2012 kat 2011 eixe wg €EAG:

O 'Ou\og H Etapia
31 Aexepppiou 31 Aekepppiou 31 Aexepppiou 31 Aexepppiou
2012 2011 2012 2011
YnéAowno katd tnv évapin tng
xpfiong 6.305 12.346 3.450 10.073
MA€ov: npOBAEYnN yia OLOKONTOUEVEG
dpacTnPOTNTEG 7.583 - 7.336 -
XpnHaTooKovouikd k6oTog (Xnp.14) 1.129 1.098 968 1.007
KaBapn LeTABOAr LEAOVTIKWY EKPOWV
€EOPANUEVWY OPUXELWV (NOTEAECUATA) 53 (756) 40 (763)
KaBapn LeTaBoAr HENOVTIKWY
EKPOWV EVEPYWV OPUXEWDV (NAyLa) (123) 1.789 (123) 741
Enavektipnon npopAeyng 38 385 131 615
E€ayopég enixelprnoewy 1.331 - - -
ZUVOANOYHOTIKEG DlaYOPEG (43) 16 - -
XpnotonoinBeioa npoBAsyn (kataBoAég) (1.260) (990) (1.176) (887)
Meiov: npdBAeyn yla dlakonTOpEVEG
dpaotnpdTNTES - (7.583) - (7.336)
YnéAoino katd tnv Ajgn TG Xpriong 15.013 6.305 10.626 3.450
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34. MAKPOINPOGEZMA AANEIA

Ta pakponpdébeopa ddavela tpanelwv MNou NApouctdlovTtal OTIC OLKOVOUIKEG KATOOTAOELG
avaAuovTal we €EAG:

O Ouog H Etapia
31 Aekepppiou 31 AekepBpiou 31 Aekepppiou 31 Aekepppiou
2012 2011 2012 2011

Kowvé Opoloylakd Advela
(N.3156/2003) 110.000 114.000 110.000 114.000
Advelo og Eupw 39.500 - - -
Advelo og AoA.HIMA 33.349 -
KolvonpakTiké davelo - 45.000 - -

182.849 159.000 110.000 114.000
'E€0da oUvayng daveiwv (1.289) (45) (1.031) (22)
Meiov: BpaxunpodBeopo pEpog
NANPWTEO OTNV ENGHEVN XPrON (21.516) (91.977) (12.000) (47.000)

160.044 66.978 96.969 66.978

Ta avwtépw Odvela €ival KUPOLVOPEVOU €MNTOKIOU Kal Ogv €ival dlanpayuaTelolua o€
oeutepoyevr) dlatpanelik ayopd. Ta undéhowna nou epgavidovtal OTIC KATAOTAOEIS
OIKOVOMIKAG B€ong avtikatontpifouv Tnv €UAoyn aia toug. To PECOOTABUIKO EMTOKIO TWV
pokponpdBeopwy daveiwv yia TIG xprRoelg nou éAngav tnv 31" AekeppBpiou 2012 kat 2011
avAABe og 4,87% kal 3,46% (5,68% kat 4,02% vy tnv Etapia), avtiotowa. H ddpkela twv
avwWTEPW daveiwv ekTeiveTal Ewg To 2017.

To oUVOAO TWV TOKWV TWV HaKponpoBeouwv daveiwv yia TG xpRoelg nou éangav tnv 317
Aekepppiou 2012 kat 2011 aveépxetal oc € 8.366 kal € 5.149 (€ 6.267 kar € 4.032 yia tnVv
Etapia), avtiotowa (Znpeiwon 14).

Ol OlKOVOUIKEG pATPEC Tou Oaveiou a@opouv NpolnoBecelg €AAXIOTNG avaAoyiag Tou
OUVOAIKOU KaBapou davelopou npog Ta KEPDN Npo popwv, TOKWV Kal anooBeocwv (EBITDA),
Twv KEPdWV NPo eoépwv, TOKWY Kat anooféccswv (EBITDA) npog toug kaBapoug TdKoUG Kal
TOU OUVOAIKOU KaBapou daveLloHoU nNpog Ta idla ke@AAaLa.

Tov Mdaptio tou 2011, n Etawpia avaxpnuotoddtnoe € 20 ekat. opoAoylokoU daveiou
oldpKelag 2 €twv, NAnpwtéou otn AREN. Evtog tou louviou 2011, n ETtapia oAokAfpwoe
OUpPWVia yia €kdoon Kolvou opoAoylakoUu daveiou nooou € 20 ekaT. CUPPWVA PE TIG OIATAEELG
TOU OXETIKOU VOUOU Yl TNV €kdoon kowvwv opoAoylokwy daveiwv (N.3156/2003). To ddvelo
Exel Oldpkela OUO €TwWv, €lval KUPOLVOPEVOU €MTokiou PBaocwopévo oto Euribor nAéov
nepBwpiou Kat eival nAnpwtéo otadlakd €wg tnv ANEN tou. H ETapia xpnowonoinoe to ev
AOGYW BAVELD YO KEQPAAALO KivhoNng Kal yia TNV avaxpnuatoddtnon dAVEIOKWY UNOXPEWTEWV.
Eniong, evtog tou 2011, o ‘'OpAOG npoxwpnoe oTnv anonAnpwir Hakponpdbeopwyv daveiwv
OUVOAIKOU nooou € 16 ekaT. ek Twv onoiwv nocod € 8,5 ekat. apopd opoAoylakd dAVELD TNG
Etapiog kat nocd € 7,5 ekat. a@opd KowonpakTike ddvelo tou Opidou. Evtog tou louviou
2012, n Etapia oAokAApwoe cup@wvia yia €kdoon KowvoU opoAoylakoU daveiou Tou
N.3156/2003 noooU € 110 ekat., TOo onoio ektapeldnke Tov louviou 2012. To dAvelo €xel
OldpKela TEOOApwWY E€TWV, €ival KUpAlvopéEvou enttokiou PBaoiopévo oto Euribor nAéov
neplbwpiou kat eival nAnpwTEo o€ entd (7) petaBAnTteg dooelg. H ETalpia xpnowonoinoe to ev
AGYw BAVELD yIa TNV avaxpnratoddTtnon ANENpdbecwy daVEIAKWY UNOXPEWOEWV.

Evtog tou louviou 2012, o 'Oihog oAokAnpwoe cuppwvia tpanelikou daveiou nooou € 40
€KAT., TO OMNoi0 EKTAMIEUONKE Tov loUvio Tou 2012. To napandvw dAvelD £XEL OIGPKELD TPIWV
€TWv, elval Kupalvopévou entokiou Paowopévo oto Euribor nAéov neplBwpiou kKat eival
NANPwWTED o€ €EL (6) peTafANTEG d60elg. O ‘Ophog xpnoyonoinoe to ev Adyw dAvelo ya tnv
avaxpnuatoddtnon AnginpoBeopwy SAVEIOKWY UNOXPEWOEWY.

Evtog tou louviou 2012, o Ophog anonAnpwaoe davela nooou € 159 €kaT. €K Twv onoiwv Noco
€ 114 exkat. agopoloe opoloylaka davela tng Etapiag kat nood € 45 €kat. KOWONPAKTIKO
ddavelo Tou Opidovu.

Evtog tou ZentepBpiou 2012, o ‘'Ophog oAokARpwoe ocup@wvia tpanedikol daveiou noogou
USD 50 ekat. ywa xpnpatodotnon tng etayopdg tou Opilou «Rolling Rock» kat Tou
Ke@aAaiou kivnong.
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34. MAKPOINPOG®EZMA AANEIA (ouvéxela)
H napandavw cuppacn nepthappavel ta €ENG:

o Tpanelikd davelo nooou USD 30 ekat., TO onoio eKTapleUBnke Tov ZenTtEPPpLo Tou 2012,
To ev Aoyw SAvelo £xeL OIAPKELD NEVTE ETWV, EIVAL KUPALVOUEVOU ENITOKIOU BACIOUEVO OTO
Libor nA€ov neplBwpiou kat NANpwTtEo oTadlakd €wg Tnv AREN Tou.

e AvakukAoupevo ‘Oplo xpnpatodotnong noocou USD 20 ekat., and TO onoio EKTAUEUONKE
Tov ZenTtepPplo Tou 2012 nocd USD 14 ekat. To ev AOyw BAVELO €XEL OIAPKELD TPLWYV ETWV
eival kupawvopévou enttokiou Baotopévo oto Libor nA€ov neplBwpiou Kat ival NANPwWTED
otnv AAgn Ttou.

H atia o Eupw ToUu avwtépw Tpanelikou oaveiou kKat Tou AvakukAloupevou Opiou
XPNUATOdOTNONG KATA TNV NUEPOUNVia ekTapieuong Toug Atav € 33,6 ekaT.

Z1a nAaiola Zupgwviag Evexupiaong kat EEacgaiiong tng 14" ZentepBpiou 2012, ol eTalpieg
Tou Opidou nou eival eykateotnueveg otnv Auepikn (H.M.A.), S&B Industrial Minerals North
America Inc., Stollberg Inc. kat Rolling Rock napaxwpnoav epnpdypatn ac@diela eni
EVOWMATWY nayiwv kal otoxeiwv kepalaiou kivnong otnv tpdnela «Manufacturers and
Traders Trust Company (M&T)» wg €Eao@dAion ya Tnv anonAnpwpr Tng napandvw

ouppacng.

Evtég tou ZentepBpiou 2012, o ‘Opidog anonAfpwaoe ddvelo nocou € 1 ekat. nou agpopouce
odvela Tou Opilovu.

Ot anonAnpwpég Twv HakponpoBeopwy daveiwv katd tnv 31" AekepBpiou 2012 availovtal wg
€gng:

O 'Ouog
Tokogpopa Méxpt 1 ‘E§0da
Advela €T10G 1-5€tn daveinv 20volo
31.12.2012 21.516 161.333 (1.289) 181.560
31.12.2011 91.977 67.000 (22) 158.955
H Etaipia
Tokogpopa Méxpt 1 ‘EE0da
Advelwa €10G 1-5€tn daveiwv 20voho
31.12.2012 12.000 98.000 (1.031) 108.969
31.12.2011 47.000 67.000 (22) 113.978
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35. MAPAIQIrA XPHMATOOIKONOMIKA MPOIONTA

O 'Opnog €xel ouvayel Pe TPANECEG CULPWVIEG Yia Napdywya XPNHOTOOIKOVORIKA npoidvTa
NPOKEWEVOU VvA OVTIOTABUIoEL PEPOG TNG EKTIMWHEVNG OXETIKAG €kBeong and 1N
METABANTOTATA OTNV TIUA TOUu neTpeAaiou Kat ota emtoka. H Awiknon Bewpei 6TL oL
OUVOAAOYEG TWV €V AOYW MAPAYWYWV NOPEXOUV TNV MNPOOTACIA KAl TNV ONOTEAECUATIKN
QVTIOTABION EvavTL TV NPOoaAvVAPEPOUEVWYV KIVOUVWV.

Mapaywya avtaAldayriig entrokiwv (Interest Rate SWAP «IRS»): O ‘Op\og xpnowonolei
napdywya avtaAAayAG E€MTOKIWV yia va avtiotaduiosl tnv €kBeon Tou Oc OUOUEVEIQ
pHeTaBoAéG Twv emTokiwv. Ta npoidvta «Plain vanilla IRS» kat «Zero Cost Collar IRS»,
NANPOUV TIG NPOUNOBECEIG AVTIOTABLIOTIKAG AOYIOTIKNAG CUMQWVA HE TIG dlaTAEelg Tou AAN 39
«XPNHOTOOKOVOLIKA MPOoIOVTA: avayvwplon KAl anoTiunon» KAl wG €K TOUTOU, Ol UETAPBOAEG
oTnv eUAoYN a&ia TOUG KATaXwPOUVTAL aneUBEeiag 0TNV KATAOTAON AOLNWY CUVOAIKWY £00DWV.

EmnA£ov nAnpo@opieg yia Ta napdywya avtaAAayng ENTOKiwv avaAlovTal OTh CUVEXEILQ:

Hpepopnvia . . OVOUOOTIKI] 31" AekepBpiov 2012
ZuL’Jve/aTng Argn Entrokio xﬁa " Anoﬁ[?:non

Plain vanilla swap 12/11/2009 16/12/2014 2,73% ~1abepd 15.000 (757)

Plain vanilla swap 16/12/2010 16/12/2015 2,15% Ztabepd 10.000 (553)

Plain vanilla swap 12/11/2009 16/3/2015 2,89% ~tabepd 10.000 (830)

Zero cost collar 2,06% Floor

interest rate swap 12/11/2009  16/12/2014 4,00% Cap 15.000 (510)
50.000 (2.650)

Ta avwTEPw KOVOUALD ava@EPOVTAL NPV TV OXETIKH €Nidpacn TNG avaBaAAduEVNG YOopoAoyiag.

Mapdywya oe netpéAaio: O 'Opog xpnoiponolei napdywya netpelaiou oe IPE Brent yia va
QvTIOTaBpioel TNV €KBe0N TOU OTIC LETABOAEG TOU KOGTOUG ayopdg Tou netpeAaiou. OAa Ta
NnapAywya o€ NETPEAALO £XOUV LEYIOTN OlapKewa 12 pnvawv.

Evtég tou Pefpouapiou 2011, n Etapia npoxwpnoe otnv olvaywn CUMPBOAQiwY ayopdg
netpelaiou oe IPE Brent cuvoAig noootntag 96.000 BapeAwv He pnviaio eKKaBaplon Kat
AAEN pEXPL Tov PePpoudplo Tou 2012.

Ta napandvw NAapdywya  XPNHOTOOIKOVOUIKA nNPoiovTta nAnpouv  TIG npoUnoBéoelg
QVTIOTOBOTIKAG AOYIOTIKAG CUMPWVA HE TIG dlataEelg tou AAM 39 «XpnUaTOOKOVOUIKG
Mpoidvta: Avayvwplon Kat AnoTipnon» Kat wg €K ToUTou, Onoleg PETABOAEG 0TV eUAoyn agia
TOUG KOTaXWwPOUVTaL aneubeiag atnv KaTtaoTaaon AOUWY CUVOAIKWY E00OWV.

‘OAa Ta napandvw noapdywya XPnHAToOKOVOUIKA npoiovta enpetpwvtal oto Eninedo 2 tng
lEpopXiog yla Tov NPoodloplopd TNG €UAoyng atiag kat neplhapPdvovtal oTiG «/\ONEG
BpaxunpdBeopeg YNoxpewoelgy TNG KATAOTAONG OWKOVOUIKNAG B£ong tng 317 AekeuBpiou
2012.
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35. MAPAIQIrA XPHMATOOIKONOMIKA MPOIONTA (cuvéxeia)

H gUAoyn aia Twv XpNUATOOIKOVOUIKWY NPOIOVTWY KAl TwV PETABOAWY TOUG VI TIG XPrOEIG Nou
ENngav Tnv 31" AekepBpiou 2012 kat 2011 (yia Tov ‘Optho kat Tnv ETaipia) €xouv wg €Nc:

MeTaBoAn xprong 2012
1 lavouapiou Kabapr (Ewonpdgelg) / 31 Aekeppplou
2012 Anotel/a 8éon MAnpupss 2012
Mpoiévta nou nAnpolv Tig npolnodéoelg
avTioTaBOTIKAG AOYIOTIKAG
ZupBoAaia avtaAlayng ENTOKiwWY (2.062) (588) (2.650)
ZuppoéAata avralayng netpeAaiou 6 - (6) - -
EkkaBapion oupBoaiwv avraiiayig netpehaiou (Znp.13) - 107 - (107) -
Ynoxpewoelg and XpnHoTooKOVOpIKE npoiovTa (Znu. 38) (2.056) 107 (594) (107) (2.650)
MetaBoAn xpriong 2011
1 lavouapiou KaBapr (Ewonpdteig) / 31 Aekepppiou
2011 AnoteNTa 8éon MAnpwpés 2011
Mpoiévta nou nAnpoUv TIG npodnoBéoelg
QVTIOTABOTIKAG AOYIOTIKAG
ZupBoAaia avtaAayng ENToKiwv (601) (1.461) (2.062)
ZupBoAaia avtaAayng netpeAaiou - - 6 - 6
EkkaBapion oupBoaiwv avrariayig netpehaiou (Znp.13) - 333 - (333) -
Ynoypewaoelg and XpnHaToolKoVOopIKG npoidvTa (Xnp. 38) (601) 333 (1.455) (333) (2.056)

Ta avwTEpw KOVOUAIO ava@EPOVTAL NPV TV OXETIKN €Nidpaacn TNG avaBalAduevng @opoloyiag.

36. EMINOPIKEZ YINOXPEQZEIZ

OL EUNOPLKEG UNOXPEWOELG NOU NAPOUCLACOVTAL OTIG OIKOVOULKEG KOTAOTACELG £XOUV WG EEAG:

O 'Opog H Etawpia
31 AekepBpiou 31 AekepBpiou 31 AekepBpiou 31 AekepPpiou
2012 2011 2012 2011
MpopnBeuTég 37.957 38.020 9.067 6.158
NaUAot nAnpwTtéot 2.561 1.807 1.224 1060
MpokataBoAEg neEAATWV 3.253 1.576 - 2
43.771 41.403 10.291 7.220
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37. BPAXYTNPOOGEZMA AANEIA

Ta BpaxunpbéBeopa dAvELa NOU NAPOUGCIACOVTAL OTIC OLKOVOUIKEG KATAOTACELG £X0UV WG €EAG:

O 'Op\og H Etaipia
31 AekepBpiou 31 AekepBpiou 31 Aekepppiou 31 Aekepppiou
2012 2011 2012 2011
ANNAGXPEOL AOYOPIACHOI 37.241 18.700 36.253 18.698
Bpayunp66eopa davela 1.403 602 - -
XpnowonoinB6év nogd 38.644 19.302 36.253 18.698
Ta napandvw davela avaivovtal wg €ENG:
O 'Ophog H Etaipia
31 AekepBpiou 31 Aekepppiou 31 Aekepppiou 31 AekepBpiou
2012 2011 2012 2011
- Eupw 38.034 18.698 36.253 18.698
- Korean Won (KRW) 607 602 - -
- Turkish Lira (TRY) 3 2 - -
>0volo 38.644 19.302 36.253 18.698

Tnv 31" Aekepppiou 2012 kat 2011 o ‘Opidog ixe ouvayel cupBaoslg BpaxunpoBeouwy daveiwv
KAt aAANAOXpewV Aoyaplacpwy Kupalvopevou emrtokiou (Euribor nAéov neplBwpiou yia ta ddvela
oe Euro). Ta avwtépw davela £xouv xopnynbei xwpig va anatteitatl n ARyn eyyunoewv i dAAou
€idoug epnpaypaTwy N pn €€ac@aliccwv. To PECOOTOBKS €MTOKIO TWV PPaxunpoBeouwv
daveiwv Tou Opidou oe Euro yua Tig xpnoelg nou éAngav tnv 31" AekepPpiou 2012 kot 2011
avANBe oe 6,71% kot 6,43%, (6,88% kai 6,70% vy tnv ETtawpia) avtiotoxa, evw TO
HECOOTOBUIKO EMTOKIO Twv BpaxunpoBeopwyv daveiwv oe KRW kat Eupw yia tn xprion 2012
avhABe oe 8,68%, kal 6,88% avtioTtolxa. To cuvoAké Nood Twv TOKWV yla Ta Bpaxunpdbeoua
davela Tou Opilou yia TIg Xpnoelg nou €Antav tnv 31" Askepppiou 2012 kat 2011 avANBe ot €
3.332 kat € 1.425 (€ 3.138 ko € 1.290 ywa tnv Etaipia), avtiotoa (Znueiwon 14).

38. NOIMNEZ BPAXYNPOGEZMEZ YINOXPEQZEIZ

Ol honEg BpaxunpdBECEG UNOXPEWOELG MOU NAPOUCLACOVTAL OTIG OLKOVOULKEG KATAOTAOELG
avaAuovTal wG €ENG:

O 'Ouog H Etaipia
31 Aexkepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
2012 2011 2012 2011
'EKTAKTEG QMOIBEG OTO NPOCWNIKO 2.311 3.126 1.958 2.812
Aedouleupéva £€o0da puobodoaiag 3.541 3.446 316 166
Ynoxpewoelg and @opoug - TEAN 2.897 2.161 1.253 1.004
Napdywya (Xnp. 35) 2.650 2.056 2.650 2.056
Aoc@aloTikoi opyaviopol 1.970 1.505 1.361 969
Aedouleupévol TOKoL 1.314 699 1.293 696
Nownd dedouheupéva Eo0da 2.393 2.867 400 249
AONEG UNOXPEWOELG 9.088 4.128 4.663 1.355
26.164 19.988 13.894 9.307

O TtpodNog dlakavoviopoU PHEPOUG TOU NOooU « EKTAKTEG QUOIBEG OTO NPOCWIKO» TEAEL und TNV
€YKpLon TNG MEVIKAG ZUVEAEUONG TWV PETOXWV.
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39. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

OL dpaotnpotnTeg Tou Opidou ennpeddovtal and dAPOPOUG OLKOVORIKOUG KIvOUVOUG ONwG
EVOEIKTIKA, oL Kivduvol nou npogpxovTtal anod TIG HETABOAEG TWV CUVOANQYHATIKWY LOOTILWY KOl
TWV EMTOKIWV. H OuvOoAKA OlaXeiplon Twv OWKOVOUIKWY KIvOUVWY €0TIAETAL OTNV HN
NPOPBAEYILOTNTA TwV OIKOVORIKWY ayopwV (financial markets) kat oToxeuel oTnv eAaXoTONOINoN
TWV ApVNTIKWV ENOPACEWY OTNV OIKOVOUIKN €nidoon Tou Opidou. H dlaxeiplon Twv OIKOVOUIKWY
KivdUvwy OleEayeTal and €va KEVIPIKO THAUO OlaXeiplong OWOVOUIKWY Kivduvwy (Group
Treasury Department).

To TUAPO BLOXEIPIONG OKOVORIKWY KIVOUVWY NAPEXEL UNNPETIEG KAl ouvTovidel Tnv npdofaon
Twv etapwyv tou Opidou oTIg Xpnuatayopes. Avayvwpilel, nocotikonolei, daxelpietal Kat
avTIoTaBilel av KpIvETOL anapaitnTo, TOUG OIKOVOMIKOUG KivOUVOUG Mou dnpioupyouvTal and
TIC KUPIEG AEITOUPYIKEG OpaoTnpldtnTeg Tou Opilou. Agv ouvANTOVTAL XPNUOATOOIKOVOUIKEG
OUHQWVIEG pe akomno To KEPOOG.

Ta KUpla XPNUATOOIKOVOUIKA npoiovta tou Ouidou, €KTOC and Ta napdywya, €ival ta
XPNUATIKA SlaBE0Iua KAl TO TAUEIOKA l000UVAd, Ol EUMOPIKEG KAl AOWIEG AMNAITAOELG, T
oavela Tpanelwv kat opoAoylakd dAveLa Kat Ol EUNOPIKEG KAl AOUMEG UMOXPEWTEIS

'Onwg avaAuTkOTEPA ava@eépeTal 0Tn onueiwon 35, o ‘'Ouhog duvatal va cuvanTel noapaywya
XPNUATOOIKOVOUIKA npoidévta Onwg OupBdacelg avrtoAAayhng €MTOoKiwv Kal VOUOUATWY,
netpehaiou kal Baracoiwv vaulwv pe okond va dlaxXEIPIOTEL TOUG OXETIKOUG KivOUVOUG nou
anopp€ouv and Tn dpactnEOTNTA Kal ToUug Tponoug Xpnuatoddétnong. H Aloiknon egetddlel
Kal avaBewpei o NePOdIKN PBAON TIC OXETIKEG MOMTIKEG Kal OlASIKAGIEC OXETIKG HE TN
dlaxeiplon Twv XPNUATOOIKOVOULKWY KIVOUVWY, OL ONOIEG €ival oL €EAG:

() Zuyxévrpwon lMorwrtikou Kivouvou: O 'ONoG OV €XEL ONUAVTIKA CUYKEVTPWON NIOTWTIKOU
KivdUvou o€ KAnola and Ta GUUBAAAOEVA, HE auTov, LEPN. H pEyIoTn €kBeon o€ NIOTWTIKO
Kivbuvo avtavokAdtalr and To UWog Tou KABe oOTolkeiou TOu  evepynTikou,
CUMNEPNABAVOUEVWV TWV NAPAYWYWY XPHUATOOKOVOUIKWY NpoildvTwy. ‘'Ocov agopd Ta
napaywya XPNUOTOOWKOVOUIKA npoldvta, o ‘Ouhog napakoAouBel TG B€oeig tou, TNV
NIOTWTIKA KATATAEN TWV AVTICUUBOAAOMEVWY KAl TO UWOG TWV CUHPBOACiIWY NOU CUVANTEL LI
KGBe €vav and autoug. Asdopévou OTL Ta avTiIoUBoAASeva HEpn o€ auTtd Ta cupBoAala
eivar peydhrol Ttpanelikoi opyaviopoi, dev undpxel kKivouvog OXETI(OUEVOG LE TOUG
QvTIOUPBAAAOUEVOUG.

(i) EvAoyn Aéia. Ta nood nou ep@avifovtal OTIC KOTAOTAOEIC OIKOVOUKAG B€ong yia Ta
OLIBECIA KL TA TAUEIOKA L0OBUVAUA, TIC ANAITACELG KAl TIG BPaxunpOBECEG UNOXPEWOELG,
npooeyyifouv TIG avTioToIXeG EUAOYEG TOUG atieg Adyw TnG BpaxunpdBbeoung ARENG Touc.
O1 elMoyeg agieg Twv napaywywv Bacifovtal oe ayopaia anoTipnon. MNa 6Aa ta napdywya,
oL elNoyeg agieg enPBefawwvovtal and Ta NIOTWTIKA WpUPaTa PE Ta onoia o ‘'OpAog €xel
OUVAYEL TIG OXETIKEG OUPBAOELG.

(itf) Kivouvog Peuorotnrag: O 'Ophog dlaxelpidetal Tov Kiviuvo peuotdTNTAG PE TNV CUVEXN
napakoAoudnon Twv Xpnuatopowv Tou. MNMpolnoAoyilel Kat NapakoAouBEl TIG XpNUOTOPOEG
TOU Kal evepyel KATAANANAQ WOTE va UNAPXOUV PEUCTA OlOBECIUa KOl axpnowionointa
TpaAnelIKA MOTWTIKG Optla. O ‘OUNOG EXEL ONUAVTIKEG AXPNOWONOINTEG NIOTWTIKEG YPOAUMES
yla va KaAuyel onoadnnote Npdokalpn avaykn o€ peuotd dlabEoa. AKoAouBei nivakag pe
TIG anonAnpwpeEG Twy daveiwv tou Opidou Kat Tng ETapiag, cupnepA\apBavopEvwy Kat Twv
npoPAendpeVWY TOKwV Toug Katd Tnv 31" AekepBpiou 2012 kat 2011, avtioTolka:

O Ouog
Tokogpdpa Aavela Méxpt 1 £étog 1-5ém >5 €é1n 2Uvolo
31.12.2012 31.902 178.599 - 210.501
31.12.2011 96.647 68.878 - 165.525
H Etaipia
Tokog@dpa Aavela Méxpt 1 étog 1-5ém >5 €é1n ZUvoho
31.12.2012 18.962 111.250 - 130.212
31.12.2011 51.159 68.878 - 120.037
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39. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (ouvéxeia)

AkoAouBei nivakag nou neplAapBAvel TRV XPOVOAOYLIKH wpipavon Twv XPNHOTOOLKOVOUIKWY
unoxpewoewv tou Opidou kat tng ETtalpiag Bacel nANpwUWY NOU ANOPPEOUV AMNO OXETIKEG
oupBdoelg, o€ un NPOEEOPANUEVEG TILEG:

O 'Ouihog
0-30 31-90 91-180 > 180
. . . . 2Uvolo
2012 NUEPES NUEPES nNUePeS NUEPES
Epnopikég unoxpewaoelg 28.268 14.547 766 190 43.771
Nownég Bpay/opeg UNOXPEWOELG 6.083 3.127 927 5.200 15.337
34.351 17.674 1.693 5.390 59.108
0-30 31-90 91-180 > 180 ,
. . . . 20voho
2011 NHEPEG NHEPEC NUEPEC NUEPEC
EUNopIKEG UNOXPEWOTELG 29.720 10.828 659 196 41.403
NONEG Bpax/CUES UNOXPEWDELG 5.384 3.260 246 1.483 10.373
35.104 14.088 905 1.679 51.776
H Etapia
0-30 31-90 91-180 > 180 ,
. . . . 2Uvolo
2012 NUEPEG NUEPEG NUEPES NUEPES
EUNopIKEG UNOXPEWTELG 5.606 4.638 47 - 10.291
Nownég Bpay/opeg UNOXPEWOELG 2.307 1.328 753 4.621 9.009
7.913 5.966 800 4.621 19.300
0-30 31-90 91-180 > 180 .
. . . . 20voho
2011 NHEPEG NHEPEG NHEPEG NHEPEG
EUnopIkEG UNOXPEWOTELG 3.568 3.481 171 - 7.220
NOINEG Bpax/CUES UNOXPEWTELS 2.645 1.669 27 811 5.152
6.213 5.150 198 811 12.372

Ta ouvoAika dlaBéoiua MIoTWTIKG Opla Tou Opidou kat TNG Etaipiog katd tnv 31" Agkepppiou

2012 ka1 2011 gixav wg €EAG:

AlBEOI0 NIOTWTIKO 6plo

Meiov: xpnowonotn8év nocd

- BpaxunpdéBeopa ddvela

- AvakukAoUpevo 6plo
Xpnpatoddtnong

- Eyyunoeig (nou deopeluouv
NIOTWTIKEG YPAUHEG)

Mood pn xpnowononBev

O 'Ouog H Etaipia
31 Aekeppplou 31 Aekepppiou 31 Aekepppiou 31 Aekepppliou
2012 2011 2012 2011
80.054 78.320 60.000 63.800
(38.644) (19.302) (36.252) (18.698)
(10.611) - - -
(2.054) (5.980) (2.054) (2.253)
28.745 53.038 21.694 42.849
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39. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (ouvéxela)

(iv) Kivouvocg ermrokiou: 'Ocov agopd TIG HAKPOoNpoBeopes OAVEIOKEG UNOXPEWOELG N Aloiknon

napokoAouBel o ouvexr BAon TG BIOKUMAVOEIG TwV EMTOKIWV KAl AgLOAOYEL TNV avAykn
AMYNG OXETIKWY BECEWVY YA TNV AVTIOTABION TWV KIvOUVWY, OTAV KPIiVOVTaL ONUAVTIKOL. €
auTtd To NAAiolo, KalL o€ ouvapTnon He Ta pokponpoBeopa nAdava o ‘'Olhog sivat nibavéd va
ouvantel cuppolaia avtaAlayng emrokiwv kat dGANa napdywya npoidvta enitokiwv. Ta
napaywya auTd anoTIHoUVTaAL OTIG EUAOYEG TOUG atieg kal avayvwpilovtal wg anaitnon n
UMNOXPEWOT OTIG OIKOVOLIKEG KATAOTACELG.
To ouvolo Tou davelopoU Tou Opuidou eival oe Kupalvopeva emtokla. Katd ouvenela o
EMITOKIOKOG Kivouvog Ttou Opidou npogpxetal Kupiwg and PETABOAEC Twv €MTOKIwvV Tou
Eupw kat Tou Aohapiou Hvwpévwy MoAtewwy, ota onoia gival Kat TO ONUAVTIKOTEPO HEPOG
Tou davelopou Tou Opilou, Kat OeuTEPEUOVTWG and HETABOAEG TWV EMTOKIWV KAl Twv GAAwV
VOUIopGTwY ota onoia daveiletat o ‘Oudog (INR, KRW, TRY). AkoAouBei nivakag nou
NAPOUCLAZEL TIG ENNTWOELG 0TA KEPDN Npo épwv Tou Opidou kat TG ETapiag and nibaveg
HETABOAEG oTa emTOKa Tou Eupw, Tou AoAapiou Hvwpévwy MoOATEWY Kal Twv Aonwy
VOULOUATWY, BewpwvTag OAeG TIG AMEG LETABANTEG OTABEPEG, YA TIG XPAOELG Nou €Angav
v 31" AekepBpiou 2012 kat 2011 avtioTolxa:

O 'Opthog
MeTapoAn oe Enintwon ané Enintwon ané Enintwon ané ZUVOAKA eninTtwon
povadeg Baong HeTABOAR HeTaBoAR entToKiwv UeTaBoAn Aonwv ota Képdn npo
€ntTokiwv entTokiwv Eupw doAapiou HMA ENITOKiWV POpwV
2012 20 (379) (68) (1) (448)
(15) 285 50 1 336
2011 20 (360) - (1) (361)
(15) 270 - 1 271
H Etapia
MeTapoAn oe .
HOVBEC BAoNG Enintwon ota képdn
. 2 npo ®épwv
entrokiwv Eupw
20 (295)
2012 (15) 221
2011 20 (269)
(15) 202

(v) Zuvaldayuatikoc kivouvog: O 'Oplog eival eKTEBEEVOG OTOV GUVOAAQYUOTIKO Kivouvo
KaBOTL dlevepyel €UNOPIKEG OuUVOAayEG o€ Oldgopa vouiopata. O ouvoANayHOTIKOG
Kivduvog, 6rnou auTog Kpivetal OnUavTIKOG anod tnv dloiknon avtioTaduideTal Kupiwg pe tTnv
Xprion napaywywv npoBeopIokwY CUPBoAaiwy. To HEYAAUTEPO HEPOG TOU OUVOANQYHATIKOU
KivOUVOU npog€pxXeTal and NWAACEIS KAl QyopEG OTa Vopiopoata AoAapiou Hvwpévwv
MoArtewy (USD) kat Aipag Hvwpévou Baokeiou (GBP). AkoAouBei nivakag nou napouatadel
TIC ENNTWOELG 0TA KEPON NPo POpwv Tou Opidou Kat TnG ETapiog and niBaveg PETABOAEG
OTIG CUVOANQYUOTIKEG LOOTIHIEG TOu Eupw pe To AoAdplo kat tn Aipa, Bewpwvtag OAeG TIG
GMEG ETABANTEG OTABEPEG, Via TIG XPAROELS nou EAngav tnv 31" Aekepppiou 2012 kat 2011
avTioTolya:

. Enintwon ané petaBoAn Enintwon ané petaBoArn ZuvoAkn eninTtwon
MetapoAn . . .
looTIpia ootiag looTillag ota Képdn npo
piag usD GBP Dépwv
O 'Ouidog
()
2012 5% (101) 32 ©7)
5% 91 (30) 61
0
2011 5% (103) 49 (54)
=% 93 (44) 49
H Etapia
5% 47) (17) 64)
2012 o . 17 o4
5% (22) 11 an
2011 5% 20 (10) 10
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39. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN (ouvéxeia)

(vi) Awaxeipion kepadaiou: Z1dx0G TnG dlaxeiplong ke@ahaiou Tou Opidou gival n anpdokontn
AELITOUPYIO TWV ENXEPNUATIKWY dPACTNPLOTHTWY TOU KAl N €MTEUEN TwV AVANTUELOKWY
TOU OXediwv o€ OUVOUAOUO HE TNV NIOTOANMATIKI TOU LKAVOTNTA. ['la Tov okono dlaxeiptong
ke@aAaiou o 'Ophog napakoAouBei Tov deiktn «Kabapog davelopog npog KeEpdn npo
POpWV, XPNUATOOIKOVOUIKWY, ENEVOUTIKWY ONOTEAEOUATWY Kal anooBeccswv («EBITDA).
Zav kKaBapo davelopd o ‘Ouhog opilel To OUVOAO TwV TOKOPOPWY OAVEIAKWY UNOXPEWCEWV
peiov To oUvoAo Twv OIBECiUWY TOU KAl TwV TOPEOKWY ooduvapwy tou. O 'Ouhog
dlaxelpifetal Tov deikTn PE TETOWO TPOMNO WOTE va OLOCQAAIlEl MNIOTOANNTIKA KAVOTNTA
CupBaTH HE TNV AVONTUELOKA TOU OTPATHYIKN.

MNa Tig xpnoesig nou éangav tnv 31" AekepBpiou 2012 kat 2011, avtioTolxa, o deiKTNG
€Lelixbnke wg €ENG:

O Ouog
2012 2011
MakponpoBeopa davela 160.044 66.978
MakponpoBeopa ddvela NANpwTEQ OTNV ENOUEVN XPNON 21.516 91.977
BpaxunpdéBeopa davela 38.644 19.302
Xpnuatika dobéaipa kat Tapelakd looduvapa (42.086) (46.187)
Kabapég Aavelopuég Opilou 178.118 132.070
EBITDA OpiAou 70.575 67.566
Kabapdg daveiopéds / EBITDA Opidou 2,52 1,95

H Etawpia dev daxepiletal To Ke@AAad TnG o€ €TaPKO €ninedo aAAd OTa NAQiOW Twv
EVOMNONMEVWY LEYEBWY TNG.

40. AEXMEYZEIZ KAl ENAEXOMENEZ YTNOXPEQZEIZ

(a) Exkpeuodikieg: O 'Opidog und tnv BIOTNTA TOU €VAYOVTOG KAl / A TOu €vayoupevou
EUNAEKETAL OE OLAPOPEG EKKPEUODIKIEG OL Onoieg €xouv NPOKUYEL KATA Tn ouvABn nopeia
TWV E€PYOCWV TOU, £VAVTL TWV OMNoiwv €xel oxnuatioel NpoPAewn OUVOAIKOU UWoug
nepinou € 260 kat € 1.726 katd tnv 31" AekepBpiou 2012 kat 2011, avtioToa (n ETapia
€ 235 kat € 1.701 kata tnv 31" AekepBpiou 2012 kat 2011, avTioTolKa) OTIC OIKOVOUIKEG
KATOOTACELG.

Eninp6oBeta, pe T unm apBu. 8778/07 kav 8779/07 ano@doelg Tou Ynoupyeiou
MepBarrovtog Evépyelag kat KApaTikng AANayng eixav eniBAndei kata to £€tog 2007
otnv Etapia npéotipa youg € 224 kat € 168, avtiotowa. H Etapia, apou katéBale to
oUvoAo Twv avwTeépw npooTipwv 1o 2008, doknoe evwniov Tou AlolkntikoUu Egeteiou
ABNVWV NPOOPUYEG YL TNV OKUPWON TwV avwTEPw ano@dccwyv. To AlolknTikd E@eteio pe
TG un’ apBp. 1630/2008 kat 1631/2008 ano@doelg Tou €KAvE BEKTEG TIG NPOCPUYEG Kal
aKUpWOoE TIG wg avw anodoelg tou Ynoupyeiou MepdAlovtog Eveépyelag kat KAATIKAG
ANayAG ya napdfacn oucwdoug TUNoU Tng dadIKaCIaG. ZNUEWWVETAL OTL TG AVWTEPW
nood ewonpaxbnkav and tnv Etapia evtdog tou 2009. Ou appodleC unnpeoieg
enavakivnoav tnv dadikacia kat pe Tig ano@doelg 2589/9.7.10 kat 2588/9.7.10 enéBaiav
otnv Etapia ta idia nood npootipwy € 224 kal € 168 avtiotowa. Ta nood katafAndnkav
evtég tou 2010. Metd tnv KaTAPBOA Twv avwTépw npootipwv, n Etawpia, doknoe
npoo@uyn evwnov Tou AloKnTikou Egeteiou ABnvwv n onoia napanép@bnke npog
ekdikaon oto AloknTiké E@eteio ZUpou Adyw TNG NPOc@aTnG avadlopydvwong oTnv
Okalodoaia Twv dIKaoTnpiwv.

Me tnv ané 29 ZentepBpiou 2010 emotoAf TG, n MNpappateia Tou Alebvolg Epnopikou
EnweAntnpiou (I.C.C.) evnuépwoe tnv ETawpia 61t €xel Adpel €va aitnua yua dattnoia and
Vv Kerneos S.A. (artwv), pia YoAAIKR eTapia nou gival neAdtng thg ETaipiac.
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40.AEZMEYZEIZ KAl ENAEXOMENEZ YTNOXPEQZEIZ (cuvéxela)

O artwv, pe Baon a 10eth oupwvia nwAnong BwEitn pe tnv Etapia, unoothplle 0TL N
Etapia €xel nopafldosl TIG CUUBATIKEG TNG UNOXPEWOELG AOYyw M napadoong Twv
KaBoplopEVWY NOCOTAHTWY OTNV npoavagepdeioa ouppwvia. Me Baon tTo avabBewpnpuévo
unopvnua nou unoBARBnke tnv 29" louviou 2011, o artwv diekdiknoe To Nogd Twv € 4,8
€KAT. YO NOWEG KABUOTEPNONG, Yia TNV nepiodo and tov ZentéuPplo 2009 €wg tnv 15"
Maiou 2011, kat Twv € 2,2 ekat. yia unoTIBEPEVEG CNUIEC avaPOoPIKA HE TNV Bla XPOVIK
nepiodo. Tnv 9" Maptiou 2012, to Algbvég AlaitnTiké AikaoTrplo Tou I.C.C. ££€dwoe TV
anégaacn tou e Bdon tnv onoia n Etaipia unoxpeoutal va katafdAel otnv Kerneos S.A.
noood € 2,2 ekat. yla {NUEG nou n TeAsuTaia unEoTn. AVOQOPIKA HE TIG MNOWVEG
KaBuoTEPNONG, N and@acn opifel OTL EQAPHOZETAL N OXETIKA SLIATAEN TNG CUMBAONG XWPIG
OHWG va endIKAZEL CUYKEKPLUEVO Noco. EnnAéov, To AKKAOTAPLO anoppinTeL TO AiTNHA yia
Vv enBoli nowvwv KaBuoteEpnong ya ta @optia tou 2009 kat KaAesi tnv Etapia va
napacxel NpoOoBeTeg dlEUKPLvioelg yia tnv nepiodo and tnv 1" lavouapiou 2010 €wg tnv
15" Maiou 2011, oxeTIkd pe €va enikouplkd aitnua nou eixe unoBdAel katd Tn dldpkela
™¢ dlattnoiag, ouu@wva pe TO onoio ta artnfévrta nood nowwv Kabuotépnong frav
UNEPUETPA UYPNAA Kat OPEIAQV va NEPLOPLOTOUV g eUAOYO Uyog. MNMépav TouTou, n Kerneos
S.A. eixe em@uiaxBei va unoBaiel NPOCOETO AITNUA YO UNOTIBEPEVEG CNIMEG KAL MOLWVEG
KaBuoTtépnong via tnv nepiodo and tnv 15" Maiou 2011 éwg tnv 31" AekepBpiou 2011.
Me Bdon tnv anégaon tou AleBvoug AltnTiKoU AaoTtnpiou, To €ndIKAOBEVY NOCO
anolnuiwong € 2,2 ekat. enBdpuve TNV KOTAoTAoN anoteAeopdtwy Tng 31" Aekepppiou
2011 kat katapAnBnke Tov Anpidio Tou 2012.

Tnv 29" louviou 2012, n Kerneos S.A. unéBale npdobeTo aitnua guvoAikoU nooou € 6,3
€KAT. YO UNOTIOEPEVEG CNIEG, NOLWVEG KOBUOTEPNONG KAl NPOCAUEACEIG TOKWVY Yyla TNV
nepiodo anod tnv 15" Maiou 2011 éwg tnv 31" AgkepBpiou 2011.

Tnv 27" AekepBpiou 2012, ot avtioupBairidpevol pUBUICay TNV Nopandvw undbeon pe
anolnpiwon nooou € 5 gkat. n onoia KoAuntel KABe pua kat OAeg TIG PAABeG kat Cnpieg
(oupnephapBavopévwy  GAwV Twv €BWV KOOTOUG KAl TOKwV), AUECEC R EUMUEOEG,
€UANOBEIKTEG I N EUANOBEIKTEG, TIG onoieg n Kerneos S.A. evdexopévwg va ixe unooTel
and avenapkeic NooodTNTeG Kavf KaBuotepnuéveg napadocelg PwEitn. To npoava@epbEV
nood katapARdnke tnv 28" AckepBpiou 2012. Me Bdon Tta npoava@epBbevta, nood € 3,7
€KOT. enPBApuUVE TNV KataoTtaon anoteAeopdtwy tng 31" AekepBpiou 2012 (Znueiwon
12).

Tov AekepBplo tou 2003, o 'Oulog e€aydpaoce tnv etapia S&B Industrial Minerals AD
(mpwnv Bentonit AD) and toug IBIOKTATEG TNG, OL onoiol gixav npofel otnv e€ayopd tng 10
1998 péow OSwdkaoiag WBwTikonoinong. Me Baon ™ oupfacn WwTiKoNoinong, ot
ayopaoteg avélaBav EvavTl TnG ApxAg Anokpatikonoljoewv TG BouAyapiag deopeloelg
TIG onoieg dev TrpNoav, PE CUVENELD va dnNUOUPYNBOUV CUYKEKPIUEVEG UMOXPEWOELG.
EvtouTolg, o 'OpiAog oudEnote evnueEPWONKE yla TO yeyovog autod, dLoTL n etapia S&B
Industrial Minerals AD dev Ba pnopouce va unéxel euBuvn ya napaBacn Twv 6pwv TNG
oUupBaong WBWTIKONOINONG €POCOV CUUPBATIKA undXPEOL ATAV OL NPONYOUUEVOL IOIOKTATEG.
Metd tnv oMayrl tou vopoBetikoUu nAawciou to 2006, n Apxrn AMNOKPOTIKOMOOEWY
VOUILOMNOBNKE va OTPAPEL EVAVTIOV TWV VOMLIKWYV NPOocwnwy Mou WBWTIKoNnowrtnkav og
nepinTwon nNou oL ayopacTeG Oev TNPoUcav TIC CUMPBATIKEG TOUG UNOXPEWOELS. Adyw
autAG T™NG aAlayng, n Apxn Anokpatikonowjoswv tng BouAyapiag evéypawe 1o 2007
unoBnkn ota neplouctokd otolxeia tng S&B Industrial Minerals AD ywa nooo € 1,1 ekart.
XwpiG va npofei oe evnuépwon €@doov dev €iXE TN VOMIKA unoxpewaon yw autd. To
Nogupplo tou 2011, n S&B Industrial Minerals AD evnuepwBnke yia tnv €vapgn dladikaciag
KOTAOXEONG Twv €vVUNOBNKWY MNEPIOUCIOKWY TNG OTOlKEiwv yia va €Eo@Andei anaitnon
noocou € 600 nNAcov vOulpwy TOKwv. H katdoxeon aveotdAn npoowplvd. H etapia S&B
Industrial Minerals A.D. gixe eniong kataBEoel aitnon ywa tTnv dpon TnG unobnkng.
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40.AEZMEYZEIZ KAl ENAEXOMENEZ YINOXPEQZEIZ (ouvéxewa)

H aitnon anoppipbnke and to MNMpwtodduo AkaoTrhplo Kal acknBnke €peon oto EgeTeio.
Mépav TNG avwTEPw avaoToANG Kal TnG €peong, n S&B Industrial Minerals AD npo€fn o€
NEPAITEPW VOUIKEG evEPYELEG Kal npooenikdAeoe Tnv Owovouky EnevouTtikn Tpdanela va
napepPel wg eyyuAtpua tng egayopdag tou 2003. Eav o OuAog avaykaoTel yia
onolovdnnote Adyo va KataBAaAAel anolnpiwaor, Ba eyeipel a§LWOEIG KOTA TWV NWANTWY Kal
™G Owovoukng EnevouTikAg Tpdnelag, wg €yYUATPLWAG TOUG OThV €V AOyw €tayopda.
AOGYw TNG NoAunAokOTNTAG TNG UnNOBeong KAl TNG NPOCQPUYNG OTh dlalTNoia KATA Twv
NWANTWY KAl TwvV €yyunTtwy, n Aloiknon tou Opidou €xel BAooug AOYOUG va NoTeUEL OTL
dev Ba undapgouv OIKOVOUIKEG nuieg yia Tov ‘Opiho.

Mépav Twv UNOBECEWY YA TIG ONOIEG OXNUATIOTNKE N avwTEPw NPOBAewn, n Aloiknaon Tou
Ouidou Bewpei OTL OAEG 0L AONEG EKKPEUODBIKIEG Ba TEAECIBIKAOGOUV XWPIG va NPEPOUV
ONUAVTIKA €nidpacn oOTnv OIKOVOWUIKN B€on Kkal Ta anoteAéopatd tou Opidou kKal TG
Etaipiag.

(B) Eyyurioeig: O 'Ouilog katd tnv 31" AekepPpiou 2012 kat 2011 €ixe xopnynoel OUVOAIKA
EYYUNTIKEG €NIOTOAEG Uwoug € 9,3 ekat. kal € 6,8 ekat., avtioToxa, evw n Etapia € 4,5
ekat. kat € 4,0 ekat., avTioTOlKO, KAl Ol Onoieg a@opoucav KUupiwg HETOAAEUTIKEG
adeodotioelg. EnnAéov, n Etapia koatd tnv 31" AekepBpiou 2012 eixe xopnynoel
EYYUAOEIG UnNEP BUYaTPKWY TNG YO ThV NAPOXH XOPNYAOEWV NPOG QUTEG OUVOALKOU
Oyoug € 40,6 ekat.( € 53,7 ekat. Tnv 31" AgkepPpiou 2011).

(v) Aeoucvoeig Ano Netroupyikée MioBwoetg: Tnv 317 AekepBpiou 2012 o 'Opilog kat n
Etapia €xouv nOKIAEG OUMQWVIEG AEITOUPYIKAG HIOBwoNg nou Afyouv o dLAPOPEG
nuepopnvieg €wg to 2024. Ta €Eoda evolkioong nou nePNapPBAvOVTAL OTNV KATAOTOON
anoteAeopdTwy TNG Xpnong nou éAnge tnv 31" AskepBpiou 2012 kat 2011 kat avépxovTal
oe € 7,6 ekat. kat € 7,3 ekat., avriotoxa (n Etawpia € 3,3 ekat. kat € 3,4 ekat.,
avTioTolKQ).

Ta €AdXloTa MEAMOVTIKA NANPWTEA MoBwpota PAcEl PN OKUPWOUWY  CUMBOAdiwy

AEITOUPYIKAG HiIoBwaoNG nou oxeTilovTal KUpiwg e KTipla kat oxApata Tnv 31" Aekepppiou
2012 ka1 2011 €xouv wg €€NG yia Tov ‘Opho Kat Tnv Etapia avtiotowa:

O 'Ouog H Etapia
31 Aekepppiou 31 Aekepppiou 31 Aekepppiou 31 Aekepppiou
(o€ ekatT.Eupw) 2012 2011 2012 2011
EvTog evog €Toug 6,9 6,5 2,2 2,4
2-5¢1n 17,9 17,0 8,8 9,9
Metd ano 5 €tn 14,5 19,9 11,5 16,8
39,3 43,4 22,5 29,1

(0) Aeouevoeis and ZuuPdoers Karaokeurjic lMeplovoiakwv Ztoleiwv: Tnv 31" Aekepppiou
2012 kat 2011 o 'Ouhog eixe deopeuoelg nooou € 2.672 kat € 3.041 avag@opkd pe tTnv
KOTAOKEUR MNEPLOUCIOKWY OTolXEiwv avTiotoixwg (€ 803 kat € 829 yia tnv Etawia,
QVTIOTOIXWG).
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41. N\HPO®OPIEZ AEITOYPI'KQN TOMEQN

Me 1oxU anod 1o 2012, n opyavwTik dopy Tou Opidou GAAaEE and KEVTPA ENIXEIPNUATIKWY
OpaCTNPIOTATWY KAl ENIKEPNUATIKWY povadwy nou Bacifovtav ota npoidévta PopnXavikwy
OPUKTWYV OTIC YEWYPAPIKEG NEPLOXEC Omou o ‘Ouhog dlabETel eykataoTdoelg €£0pUENG,
enetepyaoiag Kat dlavoung woTe va enteuxbei kaAUuTepn dlaxeiplon TNG NOAUNAOKOTNTAG Kal
™G Olapoponoinong OAWV TWV YEWYPOPLWY KAl va unooTnpelXBei n npoonTiky NEPAITEPW
avanTtugng. Zta nAaiola tTnGg veéag Oopng, o 'OUNOG €ival OpyavWwHEVOG OE TEOOEPLG
AEITOUPYIKOUG TOUEIG NOU AEITOUPYOUV E OKONO TO KEPDOG (MewypaPLKeEG MNePLOXES), oL onoiot
dlokouvtal avegdptnTa Kol otov AwknTikd Topéa (Corporate). H nAnpo@dpnon nou
YVwoTonoleital €EWTePIKA ylIO TOUG AEITOUPYIKOUG TOUEIC Paociletal OTIC EOWTEPIKEG
OPYAVWTIKEG Kal OIOIKNTIKEG dopeC Tou Ouilou Kal oTa KUPLOTEPO KOVOUAIO TwV ECWTEPIKWY
OLKOVOLIKWY ava@opwyv nou &ivovtal OTov EMNKEQOAN AQYNG EMXEIPNHATIKWV ano@doewy o
onoiog eival o AleuBuvwy ZUppouiog. Q¢ ek TOUTOU, Ol ASITOUPYIKOI TOUEIG NPOG napouaiacn
Tou OuiAou gival ol ak6Aoubot:

o [ewypagikn Mepoxry NoTiag Eupwnng n onoia neplhappavel Tig etapieg Tou Opilou nou
dpaatnplonolouvtal otnv EAAGda, BouAyapia, Mewpyia, lonavia, Italia, Kinpo, Mapdéko
kat Toupkia.

o lewypagiki Meploxn Bépeiag Eupwnng n onoia nepl\appdvel 11§ etapieg tou Opilou
nou dpaatnplonolouvtal otnVv NaAAia, Mepuavia, ONavdia, Ouyyapia kat MoAwvia.

o [ewypagkny Meploxn AMEPIKAG n onoia neplhapfdvel TG etapieg tou Opidou nou
opaotnponolovvtal otig HIMA, tTnv Bpadlhia, To Me€ikd kat Tov Kavada.

o [ewypagkn MNeploxi Aciag & Epnvikol n onoia nephappdvel T etapieg tou Opilou
nou dpactnplonowouvtal otnv Kiva, lvdia, Kop€a kat lvoovnaia.

¢ O AoiknTtik6g Topéag (Corporate) ocupnephapavel OAeG TIG SIOIKNTIKEG OpACTNPLOTNTEG.

Aev €xel npayuatonoindei kapia ouvdbpolon AEITOUPYIKWY TOHEWY YIA TO OXNHUATIONO Twv
napandvw Npog napouaiaon Asltoupylkwv TopEwv. ‘'OAa Ta noad napeABoucwv XpHRocwv
AVOKATAVEUOVTOL and T KEVTIPA EMXEPNHATIKWY OPACTNEIOTATWY KAl EMNKEIPNUATIKWY
Hovadwv o€ MewypaPIKEG NEPLOXEG.

H Awoiknon napakoAouBei Ta ASITOUPYIKG ONOTEAECHATA TWV ENKEIPNHUOTIKWY TOMEWV EEXWPLOTA
HE OKono Tn AQWN ano@AccwVv OXETIKA pe Tn O1dBeon Twv NoOpwv Kat TNV agloAdynon tng
anédoong. H atloAdynon tng anddoong tou Topea Paciletal oTIC NWAACELG, oTa KEPON /
(Cnuieg) npo @6pwv Kalt ota Képdn npo @Opwv, XPNUOTOOKOVOUIKWY, €E€NEVOUTIKWV
anoteAeopdTwy kat anooBEccwv («EBITDAY). ZnuewveTtat 6Tt 0 ‘'OAog epappodel TiG idleg
AOVYIOTIKEG OPXEG VIO TNV ENUETPNON TWV AELTOUPYLIKWV ANOTEAECUATWY TWV TOUEWV UE AUTEG
TWV OIKOVOUIKWY Kataotdoswv. H xpnuatodotnon tou Opidou, nou neplhappdvel Tta
XPNUOATOOIKOVOUIKA €E00a  (EKTOG TWV XPNHOTOOIKOVOMIKWY €EO00WV YO NPORAEYELS
anokatdotaong nepPArovTog Kat anolnuiwong npocwnikoU) Kal Ta XPNHOTOOLKOVORIKA
€0000, KOBWG Kal ol @OpoL €1000MAUOTOG NAPAKOAOUBOUVTAL 0E €vonolnuEvo €ninedo Kat
neptAapBdavovtal otov OOIKNTIKO Topéa (corporate) xwpig va enepifovtal OTOUG
AEITOUPYIKOUG TOUEIG Mou Aettoupyouv Pe akono To KEPOOG.

Ot ouvaA\aYEG PETOEU TWV AEITOUPYIKWY TOHEWV NPAYUOTONOOUVTAL HECA OTA (PUOLOAOYIKA
nAaioa Asrtoupyiog Tou Opidou KaTd TPONO NAPOMOI0 PE AUTEG METOEU Tpitwy eTalpiwyv. Ot
OlATOPEOKEG NWARCELG anaAgipovTal o€ eninedo vonoinong.
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41.NMAHPO®OPIEZ AEITOYPIIKQN TOMEQN (ouvexeia)

OL napakdtw nivakeg napoucitdlouv TIC NWAACEIC KAl TO QAMOTEAECUATA TwV AEITOUPYIKWY

TopEwv Tou Opidou yia Tig XpRoelg nou éAntav tnv 31" AekepBpiou 2012 kat 2011, avTtioTtola:

MwARocelg AnoteAéopata
. . , , Képdn / (Cnpieg) Anooéoeig & KaBapa
Z¢g TpiToug AlaTopeakég ZUvoAo NWANCEWV 1Po PEWV Xonw/ka E£oda EBITDA
NoéTa Eupwnn 124.372 40.391 164.763 16.156 20.815 36.971
Bépela Eupwnn 210.517 2.858 213.375 28.673 6.481 35.154
Apepixiy 108.004 72 108.076 12.482 4.152 16.634
Adia & Epnvikég 27.323 3.819 31.142 2.686 1.066 3.752
Corporate - - - (36.080) 13.753 (22.327)
Analowpég - (47.140) (47.140) 391 - 391
SGvoAo 470.216 - 470.216 24.308 46.267 70.575
Avakartdragn
1/1-31/12/2011
NwAnoeig AnoteAéopata
. , Képdn / (Znpieg) AnooBéoeig & KaBapda
Z¢ TpiToug AwaTopeakég ZUvoAo NwARCEWV PO POPWY Xonwia E€0da EBITDA
NéTa Eupinn 125.473 46.696 172.169 21.119 18.437 39.556
Bépela Eupwnn 215.653 1.140 216.793 26.107 6.361 32.468
Apepiki 89.354 16 89.370 6.398 2.799 9.197
Adcia & Epnvikég 25.240 5.114 30.354 3.596 1.027 4.623
Corporate - - - (24.364) 6.982 (17.382)
Anahoipég - (52.966) (52.966) (896) - (896)
Z(voho 455.720 - 455.720 31.960 35.606 67.566

1/1-31/12/2012

O napakdTw Nivakag Napouctdlel Ta NEPLOUCIOKA OTOIKEID TWV AETOUPYIKWY TOMEWV TOU

Ouidou kata Tnv 31" AekepBpiou 2012 kat 2011:

31 AekeppBpiou 2012 31 AekepBpiou 2011

NéTa Eupwnn 273.985 197.825
Bopeia Eupwnn 177.285 181.471
ApEpPIKA 104.285 51.598
Aocia & Eipnvikég 24.352 21.562
Nound - 2.616
Corporate 50.861 51.060
Anaholpég (18.070) (15.935)

612.698 490.197
Meplouotlakd aTolxeia
SlokpatoUpeva NPog NWANoN - 72.585
Z0volo 612.698 562.782

2nMelwveTal 6TL oL anattACELG and YOPOUG L00BHUATOG (TPEXOVTEG Kal avaBaAriduevol), Ta
NnePIOUCIOKA  OToIXE(q,
XPNUATOOIKOVOUIKA NPOTOVTA Kal Ta SlaBECIUa Kal TAPEloKd 1ooduvapa neplhapBdavovtal oTov

OlabEoa  nNpog  NWANCN  XPNHOTOOIKOVOUIKA

AoknTIKO (Corporate) TopEa.
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41.NMAHPO®OPIEZ AEITOYPIIKQN TOMEQN (ouvexeia)

Cewypa@ikn nAnpoeopnon

Ol nwANOEIG NPOG TPITOUG NEAATEG, HE BAON TNV XWEA Nou dpacTnPLonolouvTal, avaAuovTal
WG €&NG:

MwAnoeig npog Tpitoug NEAATEG
Avanapouciaon
Xprion 2012 XprRon 2011
Meppavia 102.210 104.891
HOA 85.831 70.602
FaAAia 38.113 38.940
EAAGOa 31.061 32.923
OMavdia 21.010 20.157
Pwoia 18.327 15.499
Kavadag 16.083 14.671
Hvwpévo Baoilelo 14.142 9.714
Kiva 13.529 11.517
Zoundia 13.207 12.461
ITahia 12.841 16.080
Bpadia 9.160 10.781
lonavia 9.125 11.663
Kopéa 8.060 7.120
Oukpavia 7.206 6.170
Iv3ia 6.729 6.561
BéAyo 5.317 5.833
NopBnyia 5.023 3.853
Toupkia 4.848 6.675
MoAwvia 4.040 4.108
AucTpia 3.333 3.891
BouAyapia 2.952 2.825
TadAavdn 2.945 2.165
Nonég 35.124 36.620
ZUvoAo 470.216 455.720

Agv undpxel Kapia xwpa n onoia va unepPaivel 1o 3% Twv CUVOAKWY NWARCEWV NPOG TPITOUG
NeEAATEG oTNV ypapun «N\onEg». Emnpoodeta, dev undpxel kKavevag NneEAATNG Tou onoiou ot
NWAARCELG va EENEPVOUV TO 5% TwV EVONOLNUEVWY NWAACEWV.

Ta pUn KUKAOQOPOUVTA NEPLOUCLAKA oTolxeia Tou Opidou avd yewypa@iki neploxn avaiuovtal
wg €EAG:

Mn kukAo@opoUvTa NEPLOUCLOKA OTOLXEI
31 AekepBpiouv 2012 31 Aekepppiov 2011
EANGOa 166.228 115.715
Fepuavia 87.103 88.497
HMNA 59.180 22.800
BouAyapia 12.283 12.794
OMAavdia 10.448 11.247
ItaAia 8.174 7.966
Nownég 33.912 27.166
TUvoho 377.328 286.185
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41.NMAHPO®OPIEZ AEITOYPIIKQN TOMEQN (ouvexeia)

Na Toug okonMoug auTAG TNG avaAuong, TA KN KUKAOQOPOUVTO MNEPLOUCIOKA OTOLXEd
nEPMOPBAVOUV TA EVOWHOTO NAYLO MEPIOUCIOKA OTOLXEIO, TA €NEVOUTIKA aKivnTa, TNV
unepagia kat Ta Aond aowpaTa NAyla NEPLOUCIOKA OTOLXEIO KABWG Kal TIG CUMHETOXEG OFE
OUYYEVEIG €TALPIEG.

42. ANATA=INOMHZEIZ KONAYAIQN NMPOHITOYMENQN XPHZEQN

Ta napakdtw nood €xouv avataglvoundei ya Adyoug KaAUTEPNG napouciaong Kat
OuYKpLoWOTNTAG: (i) Nooo € 523 Kal € 148 peta@epBnke and TNV ypapun «Aotnd AslToupyika
€0000» OTNV Ypapun «Aotnd AsiToupylkd €E0d0» TNG KATAOTAONG ANOTEAECUATWY TOU
Opidou kal Tng Etaipiag avrtiotoixa yia tnv Xpnon nou éAnte tnv 31" AskepPpiou 2011, (ii)
nocd € 7 HETAQPEPONKE and TNV YPOUU] «XPNUOTOOIKOVOUIKA €0000» OTNV YPOUUN
«XPNUATOOIKOVOUIKA £€000» TNG KATAOTAONG ANOTEAEOUATWY KAl TNG KATACTACNG TAUEIAKWY
powv Tou Opidou kal Tng ETalpiag avtioToa yia tnv xpron nou €éAnge tnv 31" Askepppiou
2011, (iii) nooo € 8.833 ka1 € 1.236 peta@epOBnKe and Tnv ypapun «Aidgopa EEoda» atnv
ypapu «EMokKeuég kal ouvtnproelg» NG Znueiwong 8 yia tnv xprnon nou €Ante 31"
AekepfBpiou 2011 yia tov ‘Opho kat v Etapia avtiotowa, (iv) nood € 7.235 kat € 6.333
HETAQEPONKE and TNV ypaupn «Awgopa 'EEoda» otnv ypappn «EEoda petagopwv» TNG
Znueiwong 8 yia Tnv xpnon nou éAnge 31" AekeppBpiou 2011 yia tov Opho kat Tnv Etaipia
avtioTowa, (v) nood € 2.947 kal € 338 petapepBnke anod tnv ypappr «Adgopa EE0da» otnv
ypapun « 'E€oda npoBoAng kat Tagwiwv» NG Znueiwong 10 yia tnv xprion nou €ange 31"
AekepBpiou 2011 yia Tov 'Opho kat Tnv Etaipia avtiotowyka.

43. ZHMANTIKA METAIENEZTEPA T'ETONOTA

Evtég tou lavouapiou 2013, o Ophog KaTtEANEE o€ CUp@WVia yia Tnv e€ayopd, HEOW TNG KaTA
100% BuyatpikAg tng, Sibimin Ltd., Tou 50% tng Chaoyang GoldCommon Mining Co. Ltd.
(GC) and tnv etawpia Beijing Dongxinlian GoldCommon Investment Management Co., Ltd. n
onoia kat Ba datnprioel To undéAoino 50% otnv and Kowou eAEYXOPEVN OVTOTNTA. TO TIUAUO
ayopdg avépxetal o€ nepinou € 4,4 ekat. kal Ba xpnuatodotndei and UPIOTAUEVA TAPEIAKA
olaBeoa. H oploTikn cupgwvia unokeltal oe €yKpIon Twv appodiwv opydvwy Kabwg kat oe
enPBeBalwTiko €leyyo (confirmatory due diligence). H GC €xel npdofacn oe uynAig nodTnTag
anoBEPATA UNEVTOVITN, KATAANAQ VIO EQAPUOYEG OTIG AYOPEG TNG HETOAAOUPYIAG KAl TwvV
XUTnpiwv Kat €dpevel otnv enapyia Liaoning, 6nou kat Ol0B£TEL EYKATAOTACELG NOPAYWYAG
OUVAMIKOTNTAG Gvw Twv 150.000 TéVwy £TNOIWG.

Tnv 30" lavouapiou 2013, n etaipia «Delphi Luxembourg S.A.R.L.» evepywvTtag and Kowou pe
HEAN TNG nAswoywneouoag owkoyévelag Kuplakdnoulou («OkoyEvela») Kal ETAPEWV MOU
eAéyxovTal and Toug 1Bioug uneRaAe unoxpewTIKN dnuoola npdtaon tou N. 3461/2006, 6nwg
woxuel, kat tng Odnyiag 2004/25/EC, ywa tTnv anodktnon Twv PeToxwv Tng Etapiag nou dev
kKatexovtal f eAéyyxovtar and tnv Owoyévewa (Atol, nocootd 38,74% Tou ouvolou Twv
petoxwv tng ETaipiag).

Tnv 27" ®eBpouapiou 2013, o Ouplog KaTéEANEE Ot OUPPWVia NWANONG €pyoaTtaaiou,
AoyloTikng agiag €1,1 ekat., oto 'Ecoev tng Neppaviag évavtl tApatog € 1,8 ekat. O
ayopaoTAg Atav n «Ferrocarbon Produktions-GmbH», onuavtikog neAdtng tTng Meppavikig
BuyaTpIKNG.
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44. ZYNAANNATMATIKEZ IZOTIMIEZ

OL 1ooTIiEG Nou xpnolponoldnKayv yia TNV HETATPONA TWV OLKOVOUIKWY KATAOTACEWY TWV
Buyatpikwy eTalpwy and EEvo voplopa oe € gival ol €EAG:

KATAZTAZH OIKONOMIKHZ OEXHX
31 Aekepppiou 31 Aekepppiou
2012 2011 A%
1€=USD 1,3194 1,2939 2%
1€=GBP 0,8161 0,8353 2%
1€=BGN 1,9558 1,9558 0%
1€ =HUF 292,30 314,58 -7%
1€=TRY 2,355 2,443 -4%
1€=CNY 8,3176 8,1588 2%
1€=GEL 2,1849 2,1740 1%
1€ =KRW 1.416,26 1.494,10 -5%
1€=BRL 2,6954 2,4342 11%
1€=INR 72,560 68,713 6%
1€ =MAD 11,1604 11,1351 0%
1€=PLN 4,0740 4,4580 -9%
1€=MXN 17,1845 - -
KATAZTAZH ZYNOAIKQN EZOAQN
Méon ootia Méon ooTiuia
1/1-31/12 1/1-31/12
2012 2011 A%
1€=USD 1,2848 1,3920 -8%
1€=GBP 0,8109 0,8679 -7%
1€=BGN 1,9558 1,9558 0%
1€ =HUF 289,25 279,37 4%
1€=TRY 2,314 2,338 -1%
1€=CNY 8,1127 8,9960 -10%
1€=GEL 2,1225 2,3441 -9%
1€ =KRW 1.448,20 1.541,42 -6%
1€=BRL 2,5103 2,3293 8%
1€=INR 68,597 64,886 6%
1€ =MAD 11,1035 11,2687 -1%
1€=PLN 4,1847 4,1206 2%
1€=MXN 16,9029 - -
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AkoAouBouv nAnpoyopieg TIg onoieg n Etaipia dnuocicuce f katéotnoe dlabeoueg oTo KOwo Katd tn dldpkela g xproewg 2012 kal
agopouv o€ KIVNTEG agieg TnG Etapiag, otnv Etapia 4 og opyavwpEVEG ayopEG OTIG OMNOIEG €ival ELONYUEVEG OL v AOyw KvnTEG agieg. Ol
NANPOYOPIEG AUTEG EVOWHATWVOVTAL OTNV NAPOUCA £THOLA OLKOVOUIKN €KBeoN LE TNV NAPABEoN TOU KATWOL NivaKA NOPANOUNWY.

A/A MEPIFrPA®H AIEYOYNZH AIAAIKTYOY MEPIFPA®H OEZHZ 2XTO AIAAIKTYO
, . . . . . APXIKH ZEAIAA-> ENHMEPQZH EMENAYTQN->
1 E:gcﬂr‘l;{n(l)lg(\zvqogug OI[ElEIGKséOQr] 0210K(1)\2, o(ﬁﬁ(eesqoa (;rTc:;J oeézo.élq) http://www.sandb.com/el/investor-relations/results- AMOTEAESMATA & NAPOYSIASEIS->
presentations/ AMNOTEAEZMATA->2012
. . . APXIKH ZEAIAA-> ENHMEPQZH EMENAYTQN->
2. | Stoieia & Mnpogopieg 31/12/2012 http:/www.sandb.com/el/investor-relations/results- ANOTEAEZMATA & NAPOYSIASEIz->
presentations/ AMNOTEAEZMATA->2012
. . . . . . . APXIKH ZEAIAA-> ENHMEPQZXH EMNENAYTQN->
3. Evélausgsq Evonomu'svsq & Etaipikeg OIKOVOUIKEG http://www.sandb.com/el/investor-relations/results- ANOTEAESMATA & NAPOYSIASEIS->
Kataotdoeig Evveauivou 2012
s KN presentations/ ANOTEAEZMATA->2012
http://www.sandb.com/el/investor-relations/results- APXIKH 2EAIAA-> ENHMEPQXH ETTENAYTON->
4. >Tolxeia & MAnpoyopieg 30/09/2012 = * * ANOTEAEZMATA & NMAPOYZIAZEIZ->
presentations/ AMNOTEAEZMATA->2012
EEaunviaia Owkovopikn 'EkBeaon 2012 (€kBeon Tou A.Z., | http://www.sandb.com/el/investor-relations/results- APXIKH 2EAIAA-> ENHMEPQXH EMENAYTON->
5. Evonoinpéveg & Etaipikég Owkovoukég Kataotaoeg) AMOTEAEZMATA & ITAPOYZIAZEI2->
presentations/ AMNOTEAEZMATA->2012
http://www.sandb.com/el/investor-relations/results- APXIKH 2EAIAA-> ENHMEPQXH ETENAYTON->
6. >Toikeia & MAnpoyopieg 30/06/2012 = * * AMNOTEAEZMATA & NAPOYZIAZEIZ->
presentations/ AMNOTEAEZMATA->2012
) ) ) ) . . . APXIKH ZEAIAA-> ENHMEPQZXH EMENAYTQN->
7 E\c;??olfgc%l EX?I:lI—OllnH?/\(l)?JQZ% Fzralpmeq OIKOVOUIKEG http://www.sandb.com/el/investor-relations/results- ANOTEAESMATA & MAPOYSIASE|S->
GA TN presentations/ AMOTEAESMATA->2012
http://www.sandb.com/el/investor-relations/results- APXIKH EAIAA-> ENHMEPQXH ETENAYTON->
8. >toikeia & MAnpogopieg 31/03/2012 2 : : AMNOTEAEZMATA & NAPOYZIAZEIZ->
presentations/ AMNOTEAEZMATA->2012
Evnuépwon yia Tig ouvaAAayEG undXpeWV NPOcWNwWY http://www.sandb.com/el/investor-relations/corporate- APXIKH ZEAIAA->ENHMEPQZ H En! E, N, A! YTON->
9. ™G S&B Bopnxavikad Opuktd A.E. katd 1o 2012 qovérnancé/dealiﬁqs-in-companv—shares/ ETAIPIKH AIAKYBEPNHZH-> 2 YN FEx EMI
T TON METOXQN THX ETAIPIAY
10. | AVaKOWGOEIC OTO XPNUATITTAPIO KATA TO 2012 :’ga;é//www.sandb.com/eI/|nvestor-relatlons/requlatorv- QE)A(\IKH >EAIAA->ENHMEPQZH EMNMENAYTQN->
11. | Aehtia TUnou kKatd to 2012 http://www.sandb.com/el/media/news/ APXIKH ZEAIAA->MEDIA-> EIAHZEIX
, , , . . . . APXIKH ZEAIAA->ENHMEPQZXH ENENAYTQN->
12, Ethowa TGKT[KI’] levikn Zuv’shsuon 2012 - ZXETIKEG http.{/www.sandb.com/el/mvestor- _ [IA TOYS METOXOYS-> ETHSIA FENIKH
QAVAKOWVWOELG & NANPOPOPIEG relations/shareholders/annual-general-meeting/ SYNEAEYSH -> 2012
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