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ENAIAMEZH KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

ENEPIrHTIKO Inu. 31/03/2018  31/12/2017

Mn KukAo@opouv evepynTiko:

EvowpaTa Trayia 5.1 5 5

‘Aula TTEPIOUTIOKA OTOIXEID 5.2 9 9

Emévduon 1Tou AoyioTikoTrolgiTal ue TNV H€Bodo 3 535.468 519.572

NG KaBapn¢ Béong

NOITTEG HOKPOTTPOBETES ATTAITATEIG 11 561 561
536.043 520.147

ZUVOAO N KUKAOQOPOUVTOG EVEPYNTIKOU

KukAo@opouv evepynTiKo:

NOITTIEG TTAITAOEIG 11 87 79
Tapeiaka diabéoipa Kal 1I00d0vapa 12 2.136 2.181
ZUVOAO KUKAOQOPOUVTOG EVEPYNTIKOU 2.223 2.260
Z0voAo evepynTikoU 538.266 522.408

YMNOXPEQZEIZ & IAIA KEOAAAIA

1810 KEQaAAaia:

MeToxIKO KEQAAaIo 13 491.840 491.840
AOITTG aTTOBEPATIKA 14 3.778 3.778
38.889 23.041

Képdn €I véo
20voAo 18iwVv Ke@aAdiwyv 534.507 518.659

Bpaxutrp60eouEG UTTOXPEWOTEIG:

EUTIOPIKEG Kal AOITIEG UTTOXPEWOEIG 15 28 18
‘Ecoda €TTOUEVWYV XPATEWY 16 3.731 3.731
2UVOAO BPpaxuTrpOBECHWY UTTOXPEWTEWV 3.759 3.749

538.266 522.408

20voAo TTafdnTikoU Kal 18iwv Ke@aAdiwyv
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ENAIAMEZH KATAZTAZH ANMOTEAEZMATQN KAI ZYNOAIKOY EIZOAHMATOZ

. 1/1/2018-
31/03/2018
Mepidlo cupPETOXNG O€ ETTEVOUOCEIG TTOU
AoyiaTikoTroloUvTal e TNV JEBodo TnG KabBapnig 3 15.896
Béong
AEITOYPIIKA EZOAA:
AMOIBEG TTPOCWTTIKOU 4 (30)
AtrooBéoelg 5 Q)
Mapoxég TpiTwv 6 (2)
ApoIBég TpiTwv 7 3
dbpol — TEAN 8 (1)
Noird £€€0da 10 (27)
KEPAH NMPO ®OPQN & XPHM/KQN 15.832
AMNOTEAEZMATQN '
XpNUaTooIKOVOUIKA £€0da 9 -
XpNUaTooIKOVOUIKG £€00da 9 17
KAGAPA KEPAH XPHXZHX 15.849
Noitrd ouvoAikd eiIco0dfpaTa
Mepidio avaloyIoTIKWV KEPOWYV O€ ETTEVOUTEIG
TTOU AOYIOTIKOTTOIOUVTaAl JE TNV HEB0SO TNG 3 -
kaBapng Béong
Noitrd ocuvoAikd eicodApara Trepiddou, PET
a1roé @opoug -
ZUYKEVTPWTIKA OUVOAIKA €1003ApaTa
TEPIOGSOU PETA ATTO POPOUG 15.849
Képdn peTd @opwv avd peToxn € 0,068
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ENAIAMEZH KATAZTAZH TAMEIAKQN POQON

TapelokéG POEG ATTO AEITOUPYIKEG BPACTNPIOTNTES
Képdn 1Tpo @opwv

MNpocapuoyég yia:
ATTOOBE0EIG TTaYiWY KAl ACWHATWY AKIVATOTTOINCEWV

Képdn atrd ToogooTd GUUMPETOXNAG O ouvoedepéveg emixelproels (AAMHE
51%)
XPewOTIKOI TOKOI

AeIToupyiko KéEpdog Tpo pHeTafoAwV Ke@aAaiou Kivnong
(Augnon)/uciwon atraItoewy

AUEnon/(ueiwon) UTTOXPEWTEWV
KaBapég TAMEIOKEG EKPOEG ATTO AEITOUPYIKEG BPACTNPIOTNTES

TapelokéG POEG ATTO ETTEVOUTIKEG SPACTNPIOTNTES
Ayopd evowpaTwy Kal aCWHATWY aKIVNTOTTOINCEWY

KaBapég TAOMEIOKEG EKPOEG ATTO ETTEVOUTIKEG SpaOcTNPIOTNTEG

Tapelakég poég ATrd XPNUATOSOTIKEG SpaoTNPIOTNTES

Eiomrpagn mpoaddou atmd Tpdmela 1ng EANGSOG

KaBapég TApEIOKEG EICPOEG ATTO XPNHATOSOTIKEG SpaACTNPIOTNTEG
KaB@apn aténon / (Meiwon) xpnHaTiIKWyV S1a8ecipwyv

Tapeiakd diaféoipa Kal 1I0080vapa, évapéng Mepi1ddou
Tapeiakda diabéoipa kKal 1Ic0duvapa, TEAoug Mep16dou

1/1/2018-
31/03/2018

15.849

1
(15.896)

(46)
(19)
10
(55)

@)
1)

11
11
(45)

2.181
2.136
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ENAIAMEzZH KATAZTAZH METABOAHZ IAIQN KEDAAAIQN

MeTox1ko Nortréd AtroteAéopata Zdvolo
Ke@AAaio ATTo0EATIKA €1G VEO 15iwv
KE@aAaiwv
YmoAoiro 01/02/2017 - - - -
KaBapd képdn TTepIddoU R R 23.041
23.041
NAoi1trd ouvoAikd eicodnuarTa
Mepidio avaAoyloTIKWV KEPSWYV aTrd
emévduon pe Tnv H€Bodo TnG Kabapng 3778
B6éong - 3.778 )
NAoi1trd ouvoAikd eIcodRpaTa Tepiddou
HETA a1Té POpoug 3.778 3.778
ZUYKEVTPWTIKA GUVOAIKA
atmroTeAéopara wepI6Sou 3.778 23.041 26.818
Eiopopd o€ petpnta 70 ) i 70
Eiogopd eig €idog 491.770 - - 491.770
YmoAoiro 31/12/2017 491.840 3.778 23.041 518.658
KaBapd képdn 1TEPIOGdOU - - 15.849 15.849
Aoirrd ouvoAikd eicodnuarTa
Mepidio avaAoyloTIKwV KEPSWYV aTrd
emévouaon Pe Tnv H€Bodo TnG Kabapng )
B¢éong - -
MAoi1rd ouvoAikd eiIcodRpaTa Tepid6dou
META aT1Té POpouUg - -
ZUYKEVTPWTIKA GUVOAIKA
atmroTeAéopaTa EPIOSOU - 15.849 15.849
Eioc@opd o€ petpnta ) ) ) )
Elogopa eig €idog ) ) ) )
YmoéAoiro 31/03/2018 491.840 3.778 38.889 534.507
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ZHMEIQZEIZ EMNI TQN ENAIAMEZQN OIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ

H Etaipeia éxel Tnv emmwvupia «KANQONYMH ETAIPEIA AAMHE 2YMMETOXQN» («n Etaipeiay) kai 1o
O1akpPITIKO TiTAO «AAMHE ZYMMETOXQN A.E.».

H £€dpa Tng ETaipeiag Bpioketal atnv 006 MnAiwwvn 8, ABriva. H eTaipeia eTToTTTeleTal WG TTPOG TNV TAPNON
TNG vouoBeaiag Tng KepaAaiayopdg Kal TwV KAVOVWV ETAIPIKAG BIAKUBEPVNONG TTEPAITEPW ETTOTITEUETAI
atéd 1o Ytoupyeio Avattugng avagopikd pe Tnv Tpnon Tou K.N. 2190/1920 kai atté 10 XpnuaTioTrpio
ABnvwv wg elonyPévn.

210 TTAdiola uAoTroinong Tou TTARPOUG IBI0KTNCIOKOU dlaxwpliouou Tou AAMHE atré 1n AEH Bdaoel Tou
Noépou 4389/2016 (PEK A’ 94/27.05.2016), wg éxel TpotrotroinBei kai ioxvel, ye Tnv amo 17.01.2017
ammégacn TnG Ektaktng IN.Z. Tng AEH amogagcioTtnke: a) n ocuotaon Tng Etaipeiag, B) n eilopopd otnv
Etaipeia petoxwyv Tou AAMHE TTou katéxel n AEH kail avTiipoowTtrelouv 51% Tou PETOXIKOU Ke@aAaiou
Tou AAMHE, ka1 y) n peiwon Tou peToxIkou KepaAaiou TG AEH pe €ig €idog TIoTpO®r OTOUG PHETOXOUG
™G AEH T1ou cuvoAou (100%) Twv petoxwv ¢ Etaipgiog. H wg dvw petaBifaon amd m AEH otnv
Etaipeia petoxwv Tou AAMHE 1Tou avtimrpoowTtrelouv To0oaTd 51% Tou peToxXIKOU KeEQaAaiou auTou,
éNaBe xwpa Tnv 31.03.2017, evwo N OXETIKN TTICTOTTOINGN TNG KATABOANG TOU OPXIKOU PETOXIKOU KEQOAQiou
NG ETaipeiag €yive pe 1o utr’ apiB. 4/31.03.2017 mTpakTikS Tou A.Z. TnG ETaipeiag, To otroio kataxwprénke
oto FTEMH tnv 18.05.2017. (onu.13).

Qg ek ToUTOU, N ETaipeia kaBioTatal pétoxog Tou 51% Tou AAMHE kai n cuppetoxn Aoyi¢etal pye Tn péBodo
NG kaBaprg B€ong wg Koivotrpagia katd Tnv £vvoia Tou AMNMXA 11 — “Atd KoivoU cuppwvieg” (ony. 2.5).

O okotég Tng Etaipeiag epiAapBavel petad GAAwvY Kail Ta €€AG:

d. Tnv Goknon Twv SIKAIWUATWY TTOU ATTOPPEOUV ATTO TV AVWTEPW CUMMPETOXN KAl N CUPPETOXN OTNV
A&IToupyia VOUIKWYV TTPOCWTTWV.

B. Tnv avdmTuén kai doknon oTrolaadATTOTE AAANG ETTEVOUTIKNG OpacTnpIdTNTAG OTNV NUEdATTA 1l TNV
aAAodaTTH.

y. OtroiadnTToTe AAAN TTPAEN 1] EVEPYEIQ Eival GUVAPNG ] TTIPOAYEI TOV AVWTEPW GKOTTO.

O1 TTapouaeg evOIAUETES TPIPMNVIAIEG OIKOVOUIKEG KATAOTATEIG €ival 01 TIPWTES TTOU dNUOCIEUEl N ETAIPEia
amd TNV nuepounvia cloTtaong Tng mou Atav n 01/02/2017 kai dev UTTAPXOUV CUYKPITIKA aToIXEia
ava@opdg yia Tnv TTponyouuevn Trepiodo avapopdg.

O1 oikovopikég KataoTdoelg yia Tnv TTepiodo TTou £Ange Tnv 31n MapTtiou 2018 £xouv KaTapTIOTEI CUPGWVA
pe TG dilatagels Tou AAM 34 «Evdidueoeg Okovouikég KataoTdoeigy. AUTEG Ol EVOIGUECEG GUVOTITIKEG
OIKOVOUIKEG KaTaoTdoelg dev TepIAauBdvouv To aUVoAo TNG TTANPOPAPNONG KAl TWV YVWOTOTIOINOEWV
TToU atrairouvtal atro Ta AMNXA yia TIG €TACIEG OIKOVOUIKEG KATOOTAOEIG Kal TTPETTEl va diafdlovTal o€
ouvapTtnon PE TIG €TAOIEG OIKOVOMIKEG KaTaoTaoelg Tng Etaipiag yia tn xprion mou éAnée tnv 31n
AekeuBpiou 2017.

O1 petoxég NG ETaipeiag diatmrpayuarevovrtal ato XpnuatioTtrpio ABnvwv. H nuepounvia eicaywyng tng
Etaipeiag oto XpnuatiaTtripio ABnvwv eivar n 19/06/2017.

Katd Tnv nuepounvia €ykpiong Twv XPNHUATOOIKOVOUIKWY KATAOTACEWV TNG TTePIOdoU TTou €Ange Tnv 31n
MapTiou 2018 Ta TTPOCWTTA TTOU dIATNPEOUV CNUAVTIKA AUECN ) EUUETN TUUHETOXN KATA TNV £VVOIQ TWV
apBpwv 9 €wg 11 Tou v. 3556/2007 civai:

e H Anpooia Etaipeia Zuppetoxwv AAMHE AE pe TooooTo 51,1% (118.605.114 petox£g)
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e H SILCHESTER INTERNATIONAL INVESTOR LLP pe Toooot6 12.9% (30.014.813 petox£g), n
oTroia €xel TNV 1010TNTA OIAXEIPIOTH €TTEVOUCEWV YIa TOUG TTaPAKATW TTEAATEG TnG: Silchester
International Investors International Value Equity Trust, Silchester International Investors
International Value Equity Group Trust, Silchester International Investors International Value
Equity Taxable Trust, The Calleva Trust, Silchester International Investors Tobacco Free
International Value Equity Trust.

e Aoitroi pyétoxol ye mooooTd 36% (83.380.073 petox£Eg)

O1 0IKOVOMIKEG KATAOTACEIS TNG MN €lonyuévng ouyyevoug Etaipeiag AAMHE A.E. avaptwvTtal otnv
O1elBuvon Tou diadikTuou Tng ETaipeiag www.admie.qr.

H TTapouca evOIGuETN OIKOVOUIKH EKBETN ETTi TWV OIKOVOUIKWY KATACGTACEWY £YKPIONKE atrd To AIOIKNTIKO
2upBouAio oTmig 30 Mdiou 2018. Eivar diaBéoiun otn dietBuvon Ttou dladikTuou Tng Etaipeiag:
www.admieholding.qgr.

2. NAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZTAZEQN
2.1 TENIKA

H mmapouoa evdidueon XpnHOTOOIKOVOWIKN TTANPo@Opnon KaAUTITEI TNV TTEPiodo atrd 1n lavouapiou £wg
31 Maprtiou 2018. Katd Tnv KATdpTION TWV OIKOVOMIKWY KATAOTACEWY Yia TNV TTEPiod0o TTou éAnge Tnv 31n
MapTiou 2018, akoAouBouvTai o1 idIEG AoYIOTIKEG apxEG Kal pEBodOI UTTOAOYICHOU O€ GUYKPION WE TIG TTIO
TTPOOPATEG ETACIEG OIKOVOMIKEG KaTaoTaoelg (31 AekeuBpiou 2017), ekt6¢ ammd TNV UIOBETNON TWV
TTAPOAKATW VEWV TTPOTUTTWYV KaI SIEPUNVEIWV TTOU I0XUOUV YIO £TACIEG TTEPIOOOUG TTOU EeKivouv Tnv 1n
lavouapiou 2018.

O1 TTapouaeg eVOIAUETES OIKOVOUIKEG KATAOTATEIG £XOUV ouvTaxBei ocUPpwyva Pe TNV apxr Tou ICTOPIKOU
KOOTOUG.

H emévduon otnv cuyyevn etaipeia AAMHE A.E. ek16¢ atmd Tnv apxIKA TG avayvwplion oTo ICTOPIKO
KOGoTOG AoyiCeTal pe TNV péBodo Tng KaBaprg Béong.

O1 XpnUATOOIKOVOUIKEG TTAnpoopieg Trapoucidlovial o€ XINGdeg Eupw kal 6Aa T1a kovdUAia
oTpoyyuAoTtroioUvTal oTnV TTANGIECTEPN XIMNADQ, EKTOG av ava@épeTal SIAPOPETIKA. Tuxov dIaQopEéG OTOUG
TTVaKEG OQEiAOVTAI € GTPOYYUAOTTOINCEIG.

2.2 XYNEXIZH APAZTHPIOTHTAZ

O1 oikovouikég kataoTdoelg TnG ETaipeiag yia tnv mepiodo 1Tou €Ange tnv 31 MapTtiou 2018 €xouv
ouvtaxBei cupewva pe Ta AigbvA MpdTutra XpnuaTooiKovouikhg Ava@opdg («AMNXA») kal Trapouaidlouv
€UAOYQ TNV OIKOVOUIKN B€an, T ATTOTEAEGUATA KAI TIG TAPEIAKEG poég TNG ETaipeiag pe Bdon tTnv apxn g
ouvexIZéuevng 6pacTnpIdTNTOG.

2.3 KINAYNOZ MAKPOOIKONOMIKOY KAI ENIXEIPHZIAKOY MEPIBAAAONTOZ ZTHN EAAAAA

Ta HOKPOOIKOVOUIKA OTOIKEIQ KAl N TTOPEia Twv ayopwv oTo KAgioIyo Tou 2017 kal oTIG apxEG Tou 2018
MOVO OETIKG PNnvUPOTA UYETOQEPOUV AVOQPOPIKA HPE TNV TTOPEia TNG €AANVIKAG olkovouiag. AKOPa TTIo
ONMAvTIKG OPwG gival To yeyovog 0Tl o avtiBeon pe Ta Tponyoupeva Xpovia, n avarmrtuén tou 2017 kal
Kupiwg Tou 2018 edpdletal OxI pévo OTOV TOUPIOKO AAAG KOl OTN YETATTOINON, OTO EUTTOPIO ayabwy Kal
UTTNPECIWYV Kal OTIG EEAYWYEG.

O1 BeTIkEG QUTEG OIKOVOMIKEG €TTIOOCEIG gival IBIAITEPA EVOAPPUVTIKEG, KOBWG N TTopEia TnNG OIKOVouiag 1o
2018 Ba atroteAéoel kKaBopIaTIKG TTapdyovTa yia TNV TTopeia TNG avaTTuéng o€ PecoTTpOBeao opifovTa


http://www.admie.gr/
http://www.admieholding.gr/
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ka1 oiyoupa yia Ta €tn €wg 10 2020.

MapdAAnAa pe Tnv avatrtulakr) TTPOoTTABEIa TTOU AVANEVETAI VO KOPUPWOET To TpéXov £T0G, 181aiTEPN
TpoooxA Ba Tpétrel va 000¢i aTnv atmmo@uyn KIvOUVwY o1 0TToiol B8a ptropoUaav duvnTIKA VA EKTPEYOUV
TNV €AANVIKA olkovopia atrd tnv avamTugiakr Tpoxid. O duo Bacikoi kivduvol givalr n petdpaon Kai
dlaxeipion TNG META-PVNUOVIOKAG €TTOXNAG, KABWG Kal ol oudnTAoEIG ava@opIkd We Tn dleubéTnon Tou
eAMNVIKou Xpéoug. Kal Ta dUo autd ¢nTAMOTA TTaPd TO YEYOVOS OTI TTAPOUCIACouV TTOAUTTAOKEG TEXVIKEG
TIAEUPEG, €XOUV QATTOKTAOEI €VTOVO TTOAITIKO XPWHA KAl XOPAKTAPO YEYOVOG TToU dnuioupyei Kivouvo
eYKAWPBIoOPOU TOUuG 0€ TTOAITIKOUG GUOXETIONOUG Kal CUMBIBACHOUG, o€ €BVIKO Kal EUPWTTAIKO €TTiTTEDO,
YEYOVOG TTOU EVOEXETAI VA EVTEIVEI AVTI va EOUAAUVEI TN HETABANTOTNTA OTO EAANVIKO OIKOVOMIKO OKNVIKO.

H trepaitépw PBeATIWON TOU OIKOVOPIKOU KAIUATOG KAl N €ViIOXUON TNG OIKOVOWIKAG ©pacTnpiétntog, TO
TpwTo €£dunvo Tou 2018, oe ouvduaoud pE TNV TTEPAITEPW BEATIWON TNG KATATAEEWS TOU €AANVIKOU
agidxpeou atod Toug diebveig oikoug alloAoynaewg atToTeEAOUV BaCIKEG TTPOUTTOBETEIG yIa TNV TTEPAITEPW
ATTOKAIHAKWAON Twv atrodd0EWV TWV OPOASGYWY, £TAI WOTE N TTPOCQPUYT] OTIG AYOPES va Unv odnyroel €K
VEOU O€ augnon Tou KOGOTOUG BAVEICUOU Tou EAANVIKOU Anpogciou.

‘Emreira atro Tpia xpoévia oTacIuoTNTAG, N EAANVIKA OIKOVOUIO QVEKAUWE OUCIaoTIKA TO 2017 Kal avauéveTal
va evioxuBei repaitépw 10 2018, emTuyxavovTag pubud avamtiéewg dvw Tou 2%. H diatApnon Tou,
WOoTO00, OE JAKPOXPOVIO opifovTa TTPoUTToBETEl TNV Evioxuon ekeivng TG ouvioTwaoag Tou AEN TTou €xel
TO 1I0XUPOTEPO TTOAAQTTAQCIACTIKG aTTOTEAEOUA, ONAQdA TNG TTEVOUTIKNG daTTévng. H TeAeuTaia TTApaPEVEI
a0Bevikn, TTapd To yeyovog 0TI GAOI OI OEIKTES ETTIXEIPNUATIKWY TTPOTOOKIWY EXOUV AVAKAUWEI ONUAVTIKA.

H gAdopuvon, Opwg, Tou dnuoaiou XPEOUG PE TNV OAOKARPWON TOU TTPOYPAUUaTog, Ba emTpéywel TNV
QVATTPOCAPHOYI Kal EKAOYIKEUON TWV TEBEVTWY GTOXWV YIQ TQ TTPWTOYEVH TTAEOVACUATA, O€ GUPGWVIa
ME TOUG €TAIPOUG, WOTE va BIEUKOAUVOEI n TTapapovh TNG XWwpag o€ atabeph avatTuéliak TPoXIA Kal va
emavaTTpocdiopicbei TO piyga ONUOCIOVOUIKNG TTONITIKAG, TO OToi0 Orjuepa oTnpifeTal Kupiwg oTn
(POPOAOYNON KAl TOV TTEPIOPIOUO TOU TTPOYPANPOTOG dnuodiwy £Tevduoewv. ToUuTo, 0€ CUVOUATUO WE TO
TTPOYPOAUUA IBIWTIKOTTOINCEWV Kal TIG D10pBpWTIKEG HETapPUBUioEIg, SUvaTal va SIOUOPPWOEI TIG CUVONKES
yla Tn otadiokf PeTABacn Tou Trapaywyikou UTTodeiyuaTog TNG Xwpag atrd autd TTou oTnpifeTal oTnv
KatavaAwon o€ ekeivo TTou BacifeTal oTnV €TTEVOUTIKA dATTAVN KAl TOV £€AYWYIKO TTPOCAVATOAIOUO.

2.4 NEATNPOTYNA, TPONOMOIHZEIZ MPOTYMNQN KAI AIEPMHNEIEZ

Néa TPOTUTTIA, TPOTTOTTOINCEIG TTPOTUTTWY KAl dlEpUnveieg €XOuv €KOOBEI Kal gival UTTOXPEWTIKAG
EQAPPOYNAG YIa TIG ETACIEG AoYIOTIKEG IMep1ddou TToU Eekivouv TNV 1n lavouapiou 2018 ) petayevéoTepa. H
eMidpacn atrd TNV EQAPUOYN AUTWV TWV VEWV TTPOTUTTWY, TPOTTOTTOINCEWY KAl SIEPUNVEIWV TTAPATIOETAI
TTAPOKATW:

TMpdrumra ka1 Aispunveisg UTTOXPEWTIKA yId TNV TPEXYOUTA OoIKOvouIKA xprion 2018

AMXA 9 «XpnUATOOIKOVOMIKA PETO»

211G 24 louAiou 2014 10 XupBoulio eE€dwoe TNV TeAIKR €kdoon Tou AlNMXA 9, To otroio TTepIAapBavel Tnv
Taflvounon Kal ETMPETPNON, TNV ATTOPEIWON Kal T AoyioTiKY avTiotdduiong. To Trpdtutio Ba
avtikaraoTtioel To AAIN 39 kal OAeg TIG TTponyoueveg ekdooelg Tou AMNXA 9. Ta xpnUOTOOIKOVOUIKA
TTEPIOUCIAKA  OTOIXEIO aTTOTIWVTAI OTO  avaTréoBeoTo KOOTOG, OTnv elAoyn agia péow Twv
ATTOTEAEOUATWY, 1] OTNV €UAoyN a&ia pEow Twv AOITTWV OUVOANIKWYV £000wWYV, Pe BACN TO ETTIXEIPNHOATIKO
MovTéEAO TNG eTTIXeipnong yia mn dlaxeipion Twv XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV Kal TWV
OUMBOTIKWY TOAUEIOKWY POWV TWV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OToIXEiwv. EkTdég atmd Tov
TNOTWTIKO KiVOUVO TNG ovToTNTAG, N TAEIVOUNON Kal ETTIYETPNCN TWV XPNHOTOOIKOVOUIKWY UTTOXPEWCEWV
Oev €xel aAdgel oe oxéon pe TIG uttdpyxouoeg atmmaitroelg. To AMNMXA 9 e@apudleTal UTTOXPEWTIKA O€
£TAOIEG AOYIOTIKEG TTEPIOSOUG TTOU EeKIVOUV TNV A YETA TNV 1 lavouapiou 2018 kai uioBeTRBNKE aTTd TNV
EupwTraiky ‘Evwon oTig 22 Noeguyfpiou 2016. H Etaipeia Bpioketar otn diadikacia ekTipnong ng
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emidpaong Tou AMNXA 9, KaBwg n e@appoyr] Tou ev AGyw TTPOTUTTOU GTO HEAAOV UTTOPET VO €XEI TNUAVTIK
ETTIOPAON OTIG XPNMOATOOIKOVOUIKEG TG KATAOTACEIG.

AMNXA 15 «Ecoda amd cupfdoeig Mg TTEAATEGY

2116 28 Mdiou 2014 1o ZAAM e€€dwoe 1o AMXA 15 «Ecoda atmd cuuBacelg e TTEAGTEG» aTTOTEAE] TO VEO
TIPOTUTTO TTOU aPOopd GTNV avayvwpelion Tou €000V Kal CUUTTEPIAGUBAVOUEVWY KAl TWV TPOTTOTTOINTEWY
€T TOU TTPOTUTTOU TTOU £kdGONKav oTig 11 ZemTepPBpiou Tou 2015 gival UTTOXPEWTIKAG £€QAPUOYNG OE
€TNOIEG AOYIOTIKEG TTEPIOAOUG TTOU EeKIVOUV TNV A PETA TNV 1 lavouapiou 2018. To AMXA 15 avtikaBioTtd
Ta AAI 18, AAM 11 kai Tig digpunveieg EAAMXA 13, EAAMXA 15, EAAMXA 18 kai MEA 31.

To véo TTPOTUTTO KABIEPWVEI VA HOVTEAO TTEVTE BNUATWY TTOU Ba eQapuoleTal yia €000a TTOU TIPOKUTITOUV
atrd pia oUPPBacn Pe évav TTEAATN (UE TTEPIOPICUEVES EEQIPETEIG), WOOTE VA BEATIWOEI TN TUYKPICIUOTNTA
METOEU €TaIPEIWV TOU idIOU KAGDOU, OIAQOPETIKWY KAGOWY Kal OlaQOpPETIKWY Ke@aAaiayopwy. Ol
QTTAITACEIG TOU TTPOTUTTOU Ba e@apuolovTal ETTIONG VIO TNV AvayvwpIan Kal ETTINETPNON TwV KEPDWV Kal
NuIWV aTTd TNV TTWANCN OPICUEVWYV KN XPNHUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV TTOU OEV ATTOTEAOUV
TTapaywyr amé ouvABelg dpacTnpidTNTEG TNG OIKOVOMPIKAG ovToTnTag (T1.X., TTWAACEIG OKIVATWY,
EYKATOOTACEWV Kal €EOTTAICPOU 1 QUAWV TTEPIOUCIOKWY OTOIXEIWV). ©Oa oTTaIToUVTal EKTETAPEVEG
YVWOTOTIOINCEIG, CUUTTEPIAaUBavopéVNG TNG avAAuonG TOU CUVOAOU TwV €000WV, TTANPOPOPIEG TXETIKA
ME TIG UTTOXPEWOEIG aTTddoanG, aAAayEG OTA UTTOAOITTA TWV TTEPIOUCIGKWY OTOIXEIWV oUUBACNG Kal Twv
UTTOXPEWOEWY CUUBAcNG METAEU Twv TTEPIOOWYV Kal BacikéG Kpioelig Kal ekTiunoelg. To AMNXA 15
ul0BeTABNKE atrd Tnv Eupwraikh ‘Evwaon oTig 22 Zemteupiou 2016.

H Etaipeia Bpioketal atn diadikaoia ekTipnong tng emmidpacng tou AMNXA 15, kabwg n epapuoyr) Tou ev
AOyw TIPOTUTTOU OTO HEAAOV WTTOPEI va €XEl ONPAVTIKA €Tidpacn OTIG XPNUATOOIKOVOUIKEG TNG
KOTAOTACEIG.

Aieukpivioeig oto ANXA 15 «Ecoda amrd Xuppdoeig pe MeAdreg»

Tov Atrpilio Tou 2016, To IASB 1Tp0£f3n oTnv ékdoan dieukpivioewv o1o AMNXA 15. O1 TPOTTOTTOINCEIG TOU
AlNMXA 15 dev petafdAlouv TiGg BacIkEG apyEg Tou MNpoTuTTou, aAAd TTapEXOUV BIEUKPIVIOEIG WG TTPOG TV
epappoyn Twv v Adyw apxwv. O1 TPOTTOTTOINCEIG BIEUKPIVICOUV TOV TPOTTO E TOV OTTOI0 avayvwpileTal
Mia déopeuon ekTéAeong o€ pia cupBacn, TTWG TTPOCBIOPICETAI AV Wi OIKOVOUIKA OVTOTNTA ATTOTEAEI TOV
eVTOAEQ i TOV EvTOAOBOXO, Kal TTWG TTpoadlopideTal av To €0000 aTrd Tn XopAynon uiag adeiag Ba TTpETTel
VO avayvwpIoTel O Jia OUYKEKPIPMEVN XPOVIKN OTIYUA 1 ME TNV TTApodo Tou Xpdvou. H Tpotrotroinon
eQapPOCeTal yia eTACIEG TTEPIOBOUG TTOU EeKIVOUV TNV H petd Tnv 01/01/2018 kai uioBeTABNKE atmd TNV
EupwTtraiki ‘Evwon tnv 31n OkTwRpiou 2017.

ANXA 4 (Tpotmrotroinon) «E@appoyn Tou véou AMNXA 9 pe to ANXA 4».

2ng 12 ZemrrepBpiou 2016, 1o XupBouhio AieBvwv AoyioTIKWv MpoTiTTwy €EEBWOE TPOTTOTTOINCEIG OTO
mPoTUTTO AMNXA 4 (UOTE VA QVTIMETWTTIOTOUV OI AVNOUXIEG TTOU TTPOEKUYAV ATTO TNV EQAPUOYN TOU VEOU
TTPOTUTTOU XPNMATOOIKOVOUIKWY PECWV (AMXA 9), TTpIv aTTd TNV £QAPUOYH TOU VEOU TPOTTOTTOINUEVOU ATTO
10 oupBoUAio AlXA 4. O1 TpoTTOTIOINCEIG €I0Ayouv U0 TTPOCEYYIOEIG: €MKAAUYWN Kal avaBoAr. To
TPOTTOTTOINUEVO TTPOTUTTO Ba;

« divel TNV duvaTodTNTA OTIG ETAIPEIEG TTOU €KBIdOUV aTPaAIoTApIa cuuBoAaia va avayvwpioouv ata AoITré
OUVOAIKG €0000a, Kal Ol aTo KEPDOG 1| 0Tn {nuia, TNV aoTdBeia () TIG TUXOV ATTOKAIOEIG) TTOU PTTOPEl va
TTpokUWel (ouv) 6tav 1o AlNXA 9 epapudleral TTpiv TNV €KOOOT TOU VEOU TTPOTUTTOU YIO T aCQAAIOTAPIA
ouuBoAaia.

* TTAPEXEI OTIG ETTIXEIPATEIG TWV OTTOIWV 01 OPACTNPIOTNTEG KATA KUPIO AOYO oUVOEOVTAl E TIG AOPAAEIEG,
MIO TTPOQIPETIKN TTpocwpIvr] e€aipean atmd Tnv e@apuoyn AMNXA 9 péxpr 1o 2021. O1 ovTdTNTEG OI OTTOIEG
Ba avapdaAouv Tnv e@appoyr Tou AMNXA 9, Ba cuvexioouv va epapudfouv 1o uttdpyov TTpoTutro AAI 39
yIQ TO XPNMOTOOIKOVOUIKG JETQ.
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H TpoTroTroinon epapuoleTal OTIG €TAOIEG AOYIOTIKEG TTEPIGOOUG TTOU eKIVOUV TNV 1 JeTd TNV 1 lavouapiou
2018 ka1 até Tnv Eupwtraikr ‘Evwaon Tnv 3n NoguBpiou 2017.

H avwtépw TpoTtrotroinon dev €xel epapuoyn aTig dpaoTnpIdTnTEG TNG ETaupeiog
ANMXA 16 «<MicOwoeig»

2116 13 lavouapiou 2016 10 ZAAI €£€dwae 1o AMNXA 16 10 oTroio avtikaBioTd To AAI 17 «MiIoBwaEeIgy.
2KOTTOG TOU TTPOTUTTOU €ival va €Cag@aAioel 6T O PHICBWTES Kal O EKMICBWTEG TTApEXOUV XPAOIUN
TTANPOQOPNCN TTOU TTAPOUCIAlel EUAOYA TNV OUCia TwV GUVAAAQYWY TToU a@opolv pioBwaoelg. To AMNXA
16 €10dyel €va eviaio JOVTEAO yIa TO AOYIOTIKO XEIPIGKO aTTd TNV TTAEUPA TOU MICBWTH, TO OTTOIO ATTAITE O
MICBWTAG va avayvwpilel TTEPIOUCIAKA OTOIXEIO KAl UTTOXPEWTEIS VIO OAEG TIGC CUUBACEIG NICBWOEWY [E
OIdpKeEIa Avw TWV 12 uNVwv, EKTOG €AV TO UTTOKEIPEVO TTEPIOUCIAKO OTOIXEIO €ival Un onuavTikAg agiag.
ZXETIKA YE TO AOYIOTIKO XEIPIOUO atrd TNV TTAEUpd Tou eKPIGOWTH, To AMNXA 16 evowuaTWVEl OUCIAOTIKA
TIG amaitoeig Tou AAIM 17. Emopévwg, o eKPIoBwWTNAG ouveyilel va KATnyopIoTTolel TIC OUPPBACEIg
MIOBWOoewV 0€ AEITOUPYIKEG KOl XPNMOTOOOTIKEC MICOWOEIG, Kal va akoAouBei dIapopeTiKd AoyIOTIKO
XEIPIOWO yia KABe TUTTO oUPBaong. To véo TTPOTUTIO eQAPUOLETAl OE ETATIEG AOYIOTIKEG TTEPIGOOUG TTOU
Eekivouv Tnv 1 petd tnv 1 lavouapiou 2019 kai uioBeTBNke ammd Tnv Eupwtraikh Evwon tnv 31n
OkTwpRpiou 2017.

H Etaipeia €€etader Tnv emittwon 1ou Ba em@épel n uioBETnon Tou AMNMXA 16 oTig XpnUATOOIKOVOUIKES
NG KataoTtaoeig

MpoéTutra Kai Tpotrotroifoeig MpdTutrwy TTou dev €xouv uloBeTnOsi ard Tnv E.E.:

ANXA 17 «Ac@aAioTApia ZuppoAaia»

2116 18 Mdiou 2017 10 ZAAI €££dwae 1o AINXA 17, T0 0TT0I0 AVTIKOBIOTA TO UQICTAUEVO TTPOTUTTO AINMXA
4,

To AINXA 17 BeoTriCel TIG ApXEG YIA TNV KATAXWPION, ATTOTINON, TTApOUdiacn Kal TIG YVWOTOTTOINTEIG TWV
ac@alioTnpiwv OCupBoAdiwv pE OTOXO TNV TTOPOXH MIOG TTEPICCOTEPO OMOIOPOPPNG TTPOCEYYIONG
aTToTiNNONG KAl TTapouciaong yia 6Aa Ta ac@alioThpia cupBoAaia.

To AMXA 17 atmaitei N a1roTiUNON TWV ACEAAICTIKWY UTTOXPEWOEWYV VA PNV JIEVEPYEITAI OTO I0TOPIKO
KOoTOG aANG 0TV Tpéxouoa agia Ye TPOTTO GUVETTH) KAI JE TH XPoN:

o QUEPOANTITWYV AVANEVOUEVWY OTABNICPEVWV EKTIMACEWY JEANOVTIKWYV TAPEIOKWY POWV PE BAan
ETTIKAIPOTTOINUEVES TTAPABOYEG,
e  TIPOELEOPANTIKWV ETTITOKIWVY TTOU QVTIKOTOTITPICOUV T XOPOKTNPIOTIKA TOUEIOKWY POWV TWV
oupBdocwyv Kai
®  EKTINNOEWYV OXETIKA PE TOUG XPNUATOOIKOVOUIKOUG Kal Un KIvOUVOUG TTOU TTPOKUTITOUV aTTd Thv
€kdOON TwWV aCPAANICTAPIWY CUPPBOAdiwY.
To véo TTPOTUTTO EQapPUOLETal O€ ETACIEG AOYIOTIKEG TTEPIOAOUG TTOoU EeKIVOUV TNV i HETA TNV 1 lavouapiou
2021 ka1 dev €xel vioBeTnBei atrd TNV EupwTraikr ‘Evwaon.
AMXA 10 (Tpomromoinon) «Evomroinuéveg Xpnuoarooikovopikég Karaortdoeig» kai AAM 28
(Tpomrotroinon) «XuppeToxég o€ Tuyyeveig Emixeipoeig kai Koivomrpagieg» - MwAnon R Eicpopd
TEPIOUTIOKWYV oToIXEiwVv peTagu Tou Erevduti Kai TNG Zuyyevoug i Tng Koivotrpadiag Tou

H kUpla cuvéteia Tng TpotroTroinong mmou ekd60nke atrd 1o ZupPBouAio oTig 11 ZemrepPBpiou 2014, gival
611 0AOKANPO TO KEPDOG N N ¢nuia avayvwpiletal 6Tav pia cuvallayr] TTepIAauBaver pia mmixeipnon (€ite
agopolv og pia Buyatpikn 1 6x1). 'Eva pepikd k€EPdog 1 nuia avayvwpiletar 6Tav yia guvaAiayn
mepIAapBavel oToIxEia evepynTIKOU TTOU &€ CUVIOTOUV ETTIXEIPNON, OKOUN KAl av auTd Ta TTEPIOUCIAKA
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ogToIxgia apopouv o€ pia BuyaTpikr). H TpoTrotroinan epapuoleTal o€ €THOIEG AOYIOTIKEG TTEPIGOOUG TTOU
&ekivouv tTnv ) petda v 1 lavouapiou 2016 kai dev €xel uloBeTnOei atmd Tnv Eupwraikh ‘Evwon.

ANXA 2 MNMapoxég mou e§apTtwvTal ammd TNV adia Twv petoXxwv (Tpotrotroinon) “Tagivopnon Kai
EMIPETPN O CUVAAAOYWYV TTOU aPOPOUV TTAPOXEG TTOU £§aPTWVTAI ATTO TRV adia Twv peToXwv”

H tpotrotroinan Trapéxel OIEUKPIVAOEIG OXETIKA e TN Bdon empétpnong 600V a@opd TTAPOXES TTOU
eCapTwvTal aTmoé TNV agia Twv PETOXWV Kal dlakavoviovtal g€ JETPNTA Kal TO AOYIOTIKO XEIPIOUO OXETIKA
ME TPOTTOTTOINCEIG O 6POUG TToU PETABAAAOUV pia TTapoxA TTou SlakavovileTal o€ JETPNTA A O€ TTAPOXN
TTOU JIaKaVOVIZETal O€ CUMPETOXIKOUG TiTAOUG. ETTITTAE0V €10dyouv pia e€aipean 6oov a@opd TIG apXEG TOU
AlMXA 2 e Baon Tnv oTroia pia TTapoxn 6a TTPETTEl va AVTIMETWTTICETAI GAV VO ETTPOKEITO VA JIOKAVOVIOTEI
€€’ OAOKANPOU O€ CUPPETOXIKOUG TITAOUG, OTIG TTEPITITWOEIG OTTOU 0 EPYODOTNG UTTOXPEOUTAI VA TTAPAKPATA
éva TTood TTPOG KAAUWN TWV QOPOAOYIKWY UTTOXPEWOEWV TwV EPYAlOUEVWV TTOU TTPOKUTITOUV ATTO
TTApoOX£EG TTOU e€apTwvTal ATTd TNV afia TWV PETOXWV KAl va TO atrodidel oTIG QopoAoyIkéG apxés. H
TPOTTOTTOINGN EQPAPUOLETAI OTIG ETATIEG AOYIOTIKEG TTEPIOOOUG TTOU EeKIvOUV TNV i YeTa TNV 1 lavouapiou
2018 ka1 dev €xel vIoBeTNBEi akdun atd Tnv EupwTraiki ‘Evwon.

Emoisc BeAtiwoeig ora AMNXA, KukAog 2014-2016

O1 katwTépw TpoTToTTOINCEIC ToU KUkAou 2014-2016, ekd6Bnkav atmd To ZupBoUAio oTic 8 Aekeuppiou
2016, éxouv epapuoyn o€ TTEPIOdOUG TToU eKIvoUv TNV A ETA atrd Tnv 1 lavouapiou 2018 kail dev €xouv
ul0BeTnBei atrd Tnv EupwTraiki ‘Evwaon. O1 KaTwTéPw TPOTTOTTOINCEIG OEV AVANEVETAI VA £XOUV ONUAVTIKA
EMTITWON OTIG XPNMATOOIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag.

A.N.X.A. 1 MpwTn gpappoyn Twv d1EBVWV TTPOTUTTWV XPNHATOOIKOVOMIKNG ava@opdg

H Tpotromroinon diaypdagel Tig «Bpaxutpobeoueg e€aipéocig amd ta AN X.A.» TTou TTpoBAETTOVTAV OTTO
10 MpoodpTtnua E tou A.NM.X.A. 1 ye TO AITIOAOYIKO OTI £XOUV UTTNPETACEI TTAEOV TOV OKOTTO TOUG Kal OEv
gival TTAéov aTTapaitnTeg.

AN.X.A. 12 N'VWOTOTIOINCEIG CUUHPETOXWV O€ AAAEG OvTOTNTEG: AIEUKPivViIOn TOU GKOTroU TOu
TTPOTUTTOU.

H Tpotrotroinon digukpivioe To TTEdI0 EQPAPUOYAG TOU TTPOTUTTOU TTPOCOIOPICOVTAG OTI OPICUEVES ATTO TIG
YVWOTOTIOIACEIS , IGXUOUV YIA TIG CUUUETOXEG TNG OVTOTNTAG TTOU £XOUV Ta&lvounBei wg dIaKPOTOUUEVES
TTPOG TTWANGCN, EKTOG TNG UTTOXPEWONG YIA TTAPOXN] OUVOTITIKAG XPNUATOOIKOVOUIKAG TTAnpo@dpnong. H
TPOTTOTTOINCN EQPAPUOLETAI OTIG ETATIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TnV ] heTd Thv 1 lavouapiou
2017. Q¢ katexdueva yia TTwANON, wg karexoueva yia diavoury A wg dlakoTreiceg dpacTnPIOTNTES
oupewva pe 1o AMNXA 5 «Mn KUKAO@OPOUVTA TTEPIOUCIAKA OTOIXEIO TTOU KATEXOVTAI TTPOG TTWANCN Kal
OI0KOTTIEIoEG HPACTNPIOTNTEGY.

AN 28 «<EmpéTrpnon Zuyyevwyv Emixeipnoewyv | Koivotrpadiwv otnv guAoyn agio»

H tpotrotroinan dicukpiviCel 611 n emAoyr] TTou diveTtal o1 eTTEVOUOEIS 0€ GUYYEVAG | O€ KOIVOTTPAgieg TTou
KOTEXETOI OTTO pIa OVTOTNTA TTOU gival £€vag opyaviopog dIOXEIPIONG ETTEVOUTIKWYV KePaAaiwy, 1 GAANg
ovTOTNTAG TTOU TTANPOI TIG TIPOUTTOBETEIG va eTTINETPNOOUV aTNV €UAOYN agia HECW TWV OTTOTEAECUATWV
givar 01a8€a1un yia K&Oe pia eTEvOUCN o€ oUyyeVn 1] KovoTTpagia EEXwPIOTA KATA TNV apXIKr avayvwpeior.

AN 40 « EmrevduTikd akivnra»y Metag@opég ETTevOUTIKWYV aKIVATWYV

O1 potroTroifoeig ato AAI 40 1Tou €€€dwae To ZupBouAio oTig 8 Aekepuppiou 2016 dicukpiviCouv OTI Jia
OIKOVOUIKI ovTOTNTa dUVATAI VO PETAPEPEI VA AKIVNTO TTPOG N aTTd TIG £TTEVOUCEIS O€ aKivnTa, OTaV, Kal
povo oTav, uttdpxouv evoeifeic ahAayng TG xpriong. Mia aAAayn TNG XProng TTPOKUTITEL, €AV TO aKivnTO
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TANPOoI f TTadel va TTANPOoI, Tov opIoud Twv €TTeVOUCEwWY o€ akivnta. Mia aAAayr oTIC TTPOBETEIG TNG
d10iknang yia Tn Xprnon Tou akIvATou aTré puoévn Tng Ogv atroTeAei vOeIgn wiag aAAayrg atn xpRon.

H tpotrotroinon epapudletal o€ €T01EG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV 1 UETA TNV 1 lavouapiou
2018 ka1 dev €xel uloBeTnOei atrd TNV EupwTraikh Evwon.

EAANXA 22 Aigpunveia «ZuvaAAayég oe §Evo vopioua Kal NMpokaTafoAégy

H Aiepunveia 22 dieukpiviCel To AoyIOTIKO XEIPIOUO yia TIG guVaAAayEG TTou TTepIAaUBAvouy TNV ioTTpagn
N TNV TTANPWWRA TTPOKATAROAWY O€ £EVO VOUIONA. ZUYKEKPIUEVA, EQAPUOCETAI YIa TIG CUVAAAQYEG O€ EEVO
VOUIoHa OTAV N OIKOVOMIKF OovTOTNTO avayvwpigel Eva PN VOUIOUATIKO TTEPIOUCIOKO OTOIXEIO 1 MIa un
VOUIOMATIKN UTTOXPEWON TTOU TTPOKUTITEI ATTd TNV TIANPWHA A TNV €ioTTpagn TTPOKATABOAWY TIpIV N
OIKOVOUIKI OVTOTNTA avayvwpioel TO OXETIKO TTEPIOUCIAKO OToIXEio, £€€000 | £€0000. ZUPPWVA ME TN
dlepunveia, N nuepounvia TNG GuvaAAayrg, yia TOv OKOTTG Tou KaBopIouoU TNG CUVOAAQYUATIKAG IGOTIYIAG,
€ival N nUeEpoPNVia TNG aPXIKAG avayvwpiong TwWVY PN VOUIOUATIKWY TTPOTTANPWHWY TOU TTEPIOUTIOKOU
agToixeiou | TNG uttoXpéwong atmd AQqwn TpokaTtafoAng. Edv umrdpxouv TTOAAATTAEG TTANPWHES R
EI0TTPAEEIG TTPOKATAROAIKA, N NuUEPoNVia TNG cuvaAAayrg kabBopileTal yia KGBe TTANpwUA A gioTTpagn.

H Siepunveia epapudletal o€ TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV i PET@ TNV 1 lavouapiou
2018 ka1 dev €xel vioBeTNBei atTd TNV EupwTraikr ‘Evwaon.

EAANXA 23 Aigppunveia « ABERAIOTNTA OXETIKA ME TO XEIPICHO BENATWY POPOAOYiag EI003AUATOGH

H Aigpunveia 23 éxel epappoyr] oTov TPoadiopioud Tou opoloynTéou KEPOOUG (opoAoyikA Cnuia), TIig
QPOPOAOYIKEG BACEIG, TIG AXPNOIYOTIOINTEG QOPOAOYIKEG ({nUieg, TIC aXPNOIUOTIOINTEG (POPOAOYIKES
eENAQPUVOEIG KAl TOUG POPOAOYIKOUG CUVTEAEDTEG, OTAV UTTAPXEl aBeBaidTnTa WG TTPOg 0pBOTNTA TWV
QPOPOAOYIKWV XEIPIOUWY aUUPWVa e To AAI 12, Ze auTr) TNV TTEPITTTwaon Ba TTpETTel va e€€TALETA:

* €4V Ol QOPOAOYIKEG XEIPIOUOI TTPETTEI va EETACOVTAI GUAAOYIKG 1) €EATOUIKEUNEVA KAl UTTO TNV TTAPadoxh
o1l 01 €Aeyxol Ba dievepynBouv atmd TIGC POPOAOYIKEG APXEG €XOVTOG TTANPN yvwaon TwV OXETIKWV
TTANPOPOPIWV:

* n mMOAvoTNTA VA Yivel aTTOBEKTOG O TTPOTBIOPICUOG TOU POpPOoAoyNTEOU KEPOOUG (POPOAOYIKAG {Nuiag),
TWV QOPOAOYIKWY BACEWV, Twv axPnNOIMOTTOINTWY QOPOAOYIKWY CnUILY, Twv ayxpnoigoTroinTwy
TMOTWOEWV QOPOU KaI TWV POPOAOYIKWYV CUVTEAECTWYV aTTO TIG POPOAOYIKEG APXES Kal

* n eTavagioAdynon Twv KPIoEwV Kal EKTINACEWY £dv aAAAEOUV Ta yeyovaTd Kal Ol TTEPIOTACEIG

H diepunveia epapudletal o€ €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 YETA TNV 1 lavouapiou
2019 ka1 dev €xel vIoBeTNBei atrd TNV EupwTraikr ‘Evwaon.

Etholeg BeAtiwoeig ota AMNMXA, KukAog 2015-2017

O1 katwTépw TpoTTOTTOINOEIG ToU KUKAoU 2015-2017, ekd6Onkav atrd 1o Xupoulio Tov AekeuBpiou Tou
2017, éxouv epappoyn o€ TTePIOdOUG TToU EeKIvoUv TNV i ETd atrd Tnv 1 lavouapiou 2019 kai dev €xouv
ul08eTnBei atrd Tnv EupwTraikl ‘Evwon. O1 KATWTEPW TPOTTOTTOINOEIG DEV AVANEVETAI VA £XOUV ONUAVTIKH
EMTITWON OTIG XPNMATOOIKOVOUIKEG KATOOTAOEIG TNG ETaipeiag.

ANXMN 3 Zuvevwoeig EmyeipRoswyv kai AMNMXA 11 Koivég Zupgpwvieg

O1 tpotrotroinoeig Tou AMNMXA 3 dicukpivifouv OTI OTAV HIA OIKOVOUIKI) OVTOTNTA ATTOKTA TOV €AEYXO MIAG
ETIXEIPNONG TTOU aTTOTEAOUOE KOIVI| ETTIXEIPNOT TNG, Ba TTPETTEI va TTPOXWPNOEl O OTTOTIUNGN Twv
CUNQEPOVTWY TTOU €iXE TTPONYOUUEVWG OTNV ETTIXEIPNON QUTH.

O1 tpoTtrotroifoeig Tou AMXA 11 digukpivifouv OTI pia ovTOTNTA TTOU CUPUETEXEI, OAAG BeV €xel aTTd KOIVOU
TOV €AEYXO HIAG KOIVHG ETTIXEIPNONG PTTOPE VO ATTOKTACEI ATTd KOIVOU £AEYXO OTNV KOIVH ETTIXEIPNON, TNG
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oTroiag n dpacTnEIOTNTA atroTeAEl mixcipnon 6Tmwg opidetal oto AMNXA 3. Ze TETOIEG TTEPITITWOEIG, TA
OUUQEPOVTA OTNV KOIVA ETTIXEIPNON TTOU KATEIXE TTPONYOUNEVWG BEV ATTOTIMWVTAI €K VEOU.

AN 12 ®6poi Eiocodnparog

To ZupBouAio TpotrotToiwvTag 1o AAI 12 digukpivioe OTI PIO OIKOVOUIKA OVTOTNTA TTPETTEl VO KATaXWPICEl
OAEG TIG POPOAOYIKEG ETTITITWOEIG TTOU TIPOKUTITOUV OTT TN SIAVOUN YEPICUATWY OTA ATTOTEAEOUATA, OTA
GAAa ouvoAIKG eil00dApaTa 1 oTa idia KeaAaia, avahoya pe TO TTOU N ovIOTNTA KATOXWPICE TV apXIK)
ouvaAlayn atré Tnv oTToia TTPoEKUWAY Ta dlavEUONEVA KEPDN KAl EV OUVEXEIQ TO YEPITUA.

AAIN 23 KéoT0g daveicuou

O1 TpotroTToINOEIG BIEUKPIVICOUV OTI GV 0 daveIoPOG TTou ANPONKe €I0IKA yIa TNV ATTOKTNON TTEPIOUCIAKOU
OTOIXEIOU  TTOPOUEIVEI O EKKPEUOTNTA KAl TO OXETIKO TTEPIOUCIOKO OTOIXEIO €XEI KATOOTEI £TOIMO YIO
TNvITpoopIfopevn XpAon 1 TwAnon Tou, TéTE TO uTTOAoITTo TOUu daveiopoUu autol Ba TTPETTEl va
OupTTEPIAQPBAVETAI OTA KEPAAQIO TOU YEVIKOU OaveiIoPoU KATd  TOV UTTOAOYIOPG TOU ETTITOKIOU
KEQaAQIOTToiNoNG.

ANXA 9 (Tpomrotroinon) « Xpnuatooikovouikd Méoa - XapakTnpIoTIKA TTPOTTANPWHAG ME APVNTIKA
amrod{nuiwon»

To ZuppouAio e€€dwaoe aTig 12 OkTwPpiou 2017 TpotroTToIfoeig ato TTPoTUTTO AMNXA 9 woTe va dobei n
duvaTéTNTA TO XPNUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEI PE XAPOKTNPIOTIKA TTPOTTANPWHNAG Ta oTroia
emTpéTTouV A atraitolv atmod éva avtiouuBaAAouevo PéEPOG g€ uia oupPBacn €ite va €CoQAARCEl €iTe va
€I0TTPAgel atTolnuiwon yia Tov TTPOWPOo TeEPUATIoONd TNG cUPBacng, va PTTopoUv va OTTOTIMWVTAI OTO
aTTo0BECPEVO KOOTOG A OTNV €UAoyn agia PEow TwWV AOITTWV CUVOAIKWY £000WV.

H tpotroTroinon epapudleTal OTIG ETATIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV I HETA TNV 1n lavouapiou
2019 ka1 dev £xel uloBeTnBei atrd TNV EupwTraikr) ‘Evwon. H ETtaipeia e€eTdlel TIG eMTITWOEIG TTOU Ba £XEl
N UI0B£TNON TNG AVWTEPW TPOTTOTTOINONG OTIG XPNUATOOIKOVOUIKEG TNG KaTaoTAaEIG.

AAN 28 (Tpomomoinon) «MakpoTrpOOeOUES OUMUETOXEG OE OUYYEVEIG ETIXEIPAOEIG KAl
KOIVOTTpagieg»

To ZuppouAio, Tov OkTwRpIo Tou 2017, €€£dwae TpoTToTroINaElG 0To TTPOTUTTO AAI 28 «ETTevduoeig o€
OUYYEVEIG ETTIXEIPACEIG Kal KovoTTpagieg». Me auth Tnv TpotroTroinan, 1o ZUPBoUAIO Bisukpiviae OTI N
e€aipean oto AIMNMXA 9 1oxU0€l JOVO YIa CUUUETOXEG TTOU TTapakoAouBouvTal AoyioTikd pe Tn u€Bodo Tng
kaBaprig 6€ong. O1 ovidTNTEG Ba TTPETTEl VO £apudlouv To AINMXA 9 ota GAAO CUPQEPOVTA OE GUYYEVEIG
KOl KOIVOTTPOEieG, OUUTTEPIAAUPBAVOUEVWY TWV  HOKPOTTPOBECUWY CUPQEPOVTWY OTa oTroia  Ogv
epappodeTal n nEBodog TG kKaBaprg B€ang Kal Ta oTToia, GTnV ouadia, atmoTeAolv PEPOG TNG KaBaprg
€MEVOUONG OE AUTEG TIG OUYYEVEIG Kal KOIVOTTPagieg.

H TpotroTToinon epapudleTal OTIG ETACIEG AOYIOTIKEG TTEPIOBOUG TTOU EEKIVOUV TNV 1 UETA TNV 1N lavouapiou
2019 ka1 dev £xel uI0BeTNBei atd TNV EupwTraikn ‘Evwaon. H ETtaipeia e€eTAlE! TIG ETITITWOEIG TTOU Ba €XEI
N UI0B£TNON TNG AVWTEPW TPOTTOTTOINONG OTIC XPNUATOOIKOVOUIKEG TG KaTaoTAOEIG.

2.5 ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H olvtaén Twv XpNUOTOOIKOVOUIKWY TTANPo@opIwy atraitei amrd tn Aloiknon va TTpoRaivel 0€ eKTINAOEIG,
Kpio€Ig Kal TTapadox£G TToU £TTNPEACOUV TA UTTOAOITTA TWV AOYOPIOCUWY EVEPYNTIKOU KAl UTTOXPEWOEWY, TN
YVWOTOTTOINON EVOEXOUEVWV OTTAITAOEWYV KOl UTTOXPEWTEWY KATA TNV NUEPOUNvia avagopdg ,kabwg Kal Ta
€000a Kkal £€0da TTou TTapouaIAgovTal KaTa TG UTTO €€Taon xprion. O ekTINACEIG Kal Kpioeig Tng Aloiknong
avaBewpouvTal KAt £€T0G. Ta TTPAYUATIKE aTTOTEAECUATA EVOEXETAI VA DIQPEPOUV ATTO TIG EKTIUFAOTEIS Kal
KPIO€IG QUTEG.
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O1 onuavTIKOTEPEG KPIOEIG KAl EKTINAOEIS AVOPOPIKA PE YEYOVOTA ,TwV OTToiwv N €¢EMIEN Ba ptTopouae va
METABAAEI oUCIWBWG Ta KOVOUAIQ TwV XPpnUATOOIKOVOUIKWY [Anpogopiwy, gival o €€ G:

- EAeyxog tnc AAMHE AE

To AMNXA 10- “EvoTroiNuéveG OIKOVOMIKEG KOTAOTACEIS” KaBopilel 0TI Evag eTTEVOUTAG EAEYXEl MO ETAIPEIQ
OTav PTToPEi va KaTeuBUvel TIGC ONUAvTIKEG dpaaTnPIOTNTES TNG ETaipeiag. Autd cupBaivel OTav 0 eTTEVOUTAG
£xel 6Aa Ta ak6Aouba:

e duvaun emmi TG ETaipeiag
o £kBeon N dIkaiwpaTa o€ PETABANTEG aTTOdOCEIS ATTO TN GUUUETOXH TOU OTNV £TAIPEia

e 1n duvarétnta va ackAoel Tn duvaul Tou €T TG ETaipgiag yia va emnpedoel T0 TTOOO TwV
atmodOCEWY TOU

Me Baon 1o AMNXA 11 — “Ao KoivoU GUUQWVIES”, EAeyX0G aTTd KolvoU uTTdpxel 6Tav Bdoel ouupBaong, ol
OTTOQACEIC VIO TNV KATEUBUVON TWwV ONUAVTIKWY dpacTnpIoTATWY Jiag ETaipeiag atrairodv Tnv oudewvn
OUYKOTABEDT TWV JEPWV TTOU AoKOUV TOV KOIVO EAEYXO.

O1 oxéoeig, Ta dikalwpaTa Twv heToXxwy TNG AAMHE AE kai o TpAT1T0¢ GGKNONG QUTWY TWV OIKAIWPATWV
, kKaBopiletal ammd TN Z0uPaocn Metoxwv AAMHE oupgwva pe 10 Nopo 4389. Ta kUpia onueia 1Tou
KaBopifouv Tnv Aoknan eA£yxou €TTi Twv onuavTikwy dpactnpioTATwy TN AAMHE AE cuvouwilovtal
TTAPOKATW:

20vBeon kal AQYn atro@doswv AloiknTIKoU Zupouliou («A.Z.»): To A.Z. Tng AAMHE AE atroteAegitai
atrd evvéa (9) uéEAN, Ta otroia opiovtal wG akoAoOUBwWG:

Tpia (3) péAn utrodeikvuovTal amd Tnv Etaipeia,

Tpia (3) péAn utrodeikvuovtal ammd TNV SGEL («SGEL»),

000 (2) yéAn utrodeikvuovtal atéd TN «AEEZ AAMHE A.E.»,

éva (1) péAog utrodeikvueral atd Toug uttaAAAoug Tou AAMHE.

MNa tn ouvhBn atoprtia Tou A.Z. Tng AAMHE AE atraiteital n rapoudia évTe (5) HEAWY, JE UTTOXPEWTIKI
ouppeToX TOUAdXIOTOV €vOG (1) ZupBoulou TTou €xel uttodelxBei atrd Tnv SGEL kai augnuévn atrapTia
ETTTA (7) peAwV Kal TTAeiown@ia TTou TTepIAauBavel TouAdyioTov éva (1) yéAog uttodelxBév atod Tnv ETaipeia
Kal éva (1) péAog utrodeixBév amd tnv SGEL, yia T Awn 1T BepdTwy peidovog otroudaldtnTag yia Tn
Aeimoupyia kal TTpowBnon Tou okomoUu Tng AAMHE AE ,60TTwg yia TTopddelyya Tnv €YyKpIon Twv
ETTIXEIPNUATIKWY OXESIWV KOl TTPOUTTOAOYIOUWY, Tn 100N ONUAVTIKWY OTOIXEIWY, TN AYWn Kal XopAynon
ONUAVTIKWYV daveiwyv Kal eyyUnoewy, TIG aUoIBEG Twv heAWV Tou A.X., TV augnon PETOXIKOU KE@aAaiou
Kal oUvayn YETATPEWILNWY OPOAOYIOKWY daveiwy Kal AAAa.

Ai0p1op6G BACIKWY SIOIKNTIKWV CGTEAEXWV:

AicuBovwy 2uuBoudog: H Etaipeia opider kar mavel 1o Aicubuvovta Z0ppouro Tou AAMHE, pe tnv
mponyouuevn £yypagn ouykatdbeon Tng SGEL. e mepimrwon diagwviag Tng SGEL, n Etaipeia
uttodeikvUel Tpeig (3) emmmAéov uttowneioug otnv SGEL, mpokeipgévou va emAEEel Evav evTOg eTTTd (7)
nUEPWYV, dla@opeTikd o0 AAMHE tTpoaivel o€ pelodoTikd diaywvioud dIApKeIag To TTOAU TTTd (7) NUHEPWV
yia 1o S1opiopd Eidikou SuppBoulou MpooAAwewv yia 1o okoTré autd. O Eidikdg ZupBoulog MpooAyewv
uttoBdaAAel oTtnv Etaipeia kai Tnv SGEL AioTta mévTe (5) emiTTAéOV UTTOWN@IWY Kal KABE pia atroppiTITel A1Td
0Uo (2) utrowneioug og d10dOXIKOUG YUPOUG, YEXP! VO ATTOMEIVEI £vag, 0 0TToiog Kail dlopideTal AlcuBUuvwv
>2Uppoulog Tou AAMHE. H apoif3y Tou AieuBivovtog Zupuoulou kaBopiletal pe BAon TNV TTPAKTIKY TNG

OXETIKAG ayopdc.

AvammAnpwrn¢ AieuBivwy 20uBoulrog, Oikovouikds Aicubuviig (CFO) kai avamAnpwing OIKOVOUIKOS
AieuBuvrng: Ze TEPITITWON TToU 0 OIoPICHOG Tou AluBUvovTog ZUpBOUAOU Bev TTPOKUTITEI HECW TNG
ouvdpopng Tou Trpoava@epBéviog Eidikou ZuuBoulou lMpooAfyewv, o avatrAnpwTtig Alcubuvwy
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>UpBoulog kal o Oikovoplkdg AlguBuvTig utrodeikvuovTal amd v SGEL. 2tnv mepimTwon auth, n
Etaipeia diopifel Tov avatmAnpwth Oikovouiké Aigubuvtr. e avtiBetn mepitrtwaon (ATol, Slopicuou
AleuBuvovTog ZupupBoUuAou KaToéTTv avaBeong oe EidIkG ZUuBouAo MpooAqwewy, Katd Ta TTAPOTTAVW
ava@epoueva), o avatrAnpwTAg Aleubuvwy ZUuRouAog kal 0 OIKovouikdg AlEUBUVTAG UTTOdEIKVUOVTAI ATTO
tnv Etaipeia, evw n SGEL diopilel Tov avatmAnpwTtr Oikovopikd AlcuBuvth. H ETaipeia opilel kal Travel To
AleuBuvovTta ZuuBoulo Tng AAMHE AE, pe Tnv mTponyouuevn éyypagn ouykatdBeon tng SGEL , evw o
avatmAnpwthg Aleubuvwy ZUuuBoulog Kai 0 OIKoVOuIKOG AleuBuvTrg utrodeikvuovTal atrd Tnv SGEL. 2¢
TTEPITITWOEIG SIOPWVIOG OXETIKA PE TO TTIPOOWTTO Tou AlcuBUvovTog ZupBouAou , autdg kaBopileTal Pe TN
BonBeia eEwTepikol cuppouiou TTPoCARWewWYV Kal n ETaipeia utrodeikvuel Tov avamAnpwTh AieuBivovta
>Uppoulo kai Tov Oikovopikd AleuBuvTh.

Eidika 0éparta MevikAg ZuvéAeuong («IM.Z.»): Amraiteital augnuévn amaptia kar eAdxiotov 80% Tou
KaTaBeBANUéEVOU PETOXIKOU Ke@aAaiou Kal TTAciopngia 80% Twv TTAPICTAUEVWY PETOXWV YIG TN AQWn
amégaong M.Z. emi oeipdg BepdTwy peiCovog otroudaidTnTag OTTWG Tr.X. TNV augnon n peiwon Tou
METOXIKOU Ke@aAaiou Kal Tnv €kOOon METATPEWIUOU OpOAoyIaKoU daveiou, TNV TPOTTOTTOINONR TOU
KATAoTATIKOU ) TV €I0IKWY BepdTwy A.Z. kai .Z., yia Ta oTToia atrairouvTal auénuéva TTooooTd aTrapTiag
Kal TTAcioyn@iag Tn Auon, ekkaBdpian, diopioud dlaxeIpIoTr A EKKABAPIOTH, T GUYXWVEUON, dIAoTTaon
GAAO ETAIPIKO PETAOYXNUATIONO, TNV TPOTTOTTOINON TWV SIKAIWHPATWY TWV PETOXWV Kal GAAQ.

Zuvaiveon Kal eTIAUC TTEPITITWOEWYV aduvapiag AQEYng aro@doewyv: MNpoBAétTovTal d1adIKaaieg Kal
O0eopeloeIc TTou va dlaoPaAiouv Tov eUPUBUO TPOTTO ANWEWY ATTOPATEWY UE TN CUYKATABEGN TOCO NG
Etaipeiag 600 kai Tng SGEL.

MNa okoTtroug Trapouaiaong kai emuéTpnong Tng emévouong otnv AAMHE A.E, Bdoel Twv TTapammavw, n
dioiknon NG Etaipeiag €xel kataAn&el oto ouptépacpua 611 n AAMHE AE TeAei uttd 1oV KOIvo €Aeyxo TnNG
Etaipeiag pe Tnv SGEL, 61mwg autdg opidetal atmd 1o AMNXA 11 — “Atrd KoivoU CUPQWVIES”.

- Atropgiwon tng ocuppeToxng otnv AAMHE AE

H dioiknon Tng ETaipeiag ekTiud o€ KABe nuepopnvia ava@opdc Tnv Utrapén A un evoeifewy atroueiwaong g
OupMeTOXAG oTnv eTaipeia AAMHE AE kai av TéToleg evOeifelg dlatTioTwBolv, N CUPMPETOXN EAEyXETAl yIa
arropgiwon, OTwWG TEPIypA@eTal oTn Znueiwon 3. H dioiknon dev Bewpei 6T UTTAPXOUV EVOEICEIS
aTTOUEIWONG YIa TNV NUEPOUNVia avagopdg 31/03/2018.

2.6 BAZIKEZ AOTIZTIKEXZ NOAITIKEZ
Merarpomn Zévwv Nouioudrwyv

To véuioua Asitoupyiag kal Trapouaiaong gival 1o Eupw. O1 guvaAlay€ég o€ GAAQ vouiopaTa HETATPETTOVTAI
oe Eupw XpnoiygotroivTag TIG OUVOAAQYHOTIKEG I0OTIPIEG Ol OTTOIEG ioXUaV KOTA TNV NUEPOUNViIa Twv
ouvaAaywyv. O1 oTTaITACEIS KOl UTTOXPEWOEIG O EEVO VOMIOPA KATd TNV nPEPOUNVia avag@opdg
TTPOCAPHOLOVTAl WATE VA AVTAVOKAOUV TIG TPEXOUTEG CUVAANQYUATIKEG ICOTIUIEG TNG NUEPOUNViag auTthg. Ta
KEPON 1) o1 {nuieg TTOU TTPOKUTITOUV ATTO TIG TIPOCAPUOYESG AUTEG, TTEPIAaPBAvovTal oTa AoITTd £0000a 1| £€00a
otnv KatdoTtaon ATTOTEAEGUATWV.

Evowuara mayia

Ta evowpara mayla TepIAappavouv ETITTAQ Kal AoITrd €€0TTAICUS Kal apxIKG avayvwpifovTal 0To KOOTOG
KTAONG TOUG PEIOV OWPEUPEVEG ATTOORETEIC KAI ATTOUEITEIG. X€ TTEPITITWON ATTOoUPONG H TTWANGNG, N agia
KTAoEWG Kal ol amooféoelg, diaypdeovtal. KdBe képdog¢ i {nuia TTou TTPOKUTITEl ATTO T dlaypaen
mepIhapBaveral otnv Katdotaon AtroteAeopdrwy. H amméofeor Toug AoyileTal Baoel Thg oTaBepr|g HeBGdoU
atréofeong kail evidg MNepiddou TTEVTE ETWV.

O1 €emOKEUEG KOl O QUVTNPEACEIS KATaXwPouvTal oTa €€oda Tng TePIOdOU €VviOG TNG OTI0IOG
TTPAYUOTOTTOIOUVTO.

‘AulAa mrepiouoiakd oroixeia

Ta aGuAa Trepiouciakd aToixeia TrepIAauBdavouv AoyIOPIKG TTpoypduuata. Ta AOYIOUIKA TTpoypAUuaTa
QTTOTIMWVTAI OTO KOOTOG KTNOEWG HEIOV OWPEUUEVEG OTTOORECEIG KOl OTTOMEIWNCEIS. € TTEPITITWON
aréoupong f TTwANong, n aia KTRoswg Kal ol atrooBéaclg, diaypdgovtal. Kadbe kEpdog f Cnuia TTou
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TTPOKUTITEI aTTO TN dlaypa®n Trephappaveral otnv Katdotaon AtroteAeopdrwy. H atréoean Tou Aoyiouikou
AoyiCetan Baoel TN oTaBeprig peBOdoU amdoBeong Kal eviog MepIGdoU TTEVTE ETWV.

Amouciwon Mn Xpnuarooikovouikwy llepiouciakwyv Zroixsiwv

H Etaipeia o€ k@0e nuepounvia ouvtagng XpnuaToolKovouikwy KataoTdoewy, ekTia TNV UTTapén f un
€VOEICEWV ATTOUEIWONG TWV TTEPIOUCIAKWYV TNG aToIxeiwv. O evOEiEeIG aUTEG OXETICOVTAI KUPIWG HE ATTWAEIN
a&iag Tou TTEPIOUCIOKOU OTOIXEIOU O€ PEYAAUTEPO TTOCO OTIO TO AVAPEVOUEVO, TIG UETABOAEG OTNV ayopd,
TEXVOAOYIQ, TO VOUIKG KOBEOTWG, TN QUOIKA KATAOTACN TOU TTayiou Kal aAAayR oTn XpAON. Z€ TTEPITITWON
6tou uttdpxouv evoeigeig, n Etaipeia utrohoyifel 10 avokTAGIYo TT006 TOu TTEPIOUTIOKOU oToIxEiou. H
avakTholun a&ia evog Treplouaiokol aTolxeiou TTpoadlopifeTal wg N HeyaAuTepn agia pueTagl Tng eUAoyng
a&iog TTWANGONG TOU TTEPIOUTIAKOU GTOIXEIOU 1) TNG HOVADAG BNUIOUPYIOG TAPEIOKWY POWV (META TNV agaipean
TWV ££00WV d1ABe0NC) KaI TNG a&iag Adyw TTeEPIGAOU.

H avaktrioiun agia mpoodiopileTal oe eTTiTTEd0 £CATOMIKEUUEVOU TTEPIOUTIAKOU OTOIXEIOU , EKTOG €AV TO
TTEPIOUTIAKO OTOIXEIO AUTO OEV TTAPAYEI TAUEIOKES EI0POEG ,01 OTTOIEG VA Eival AveEapTNTES ATTO AUTEG AAAWY
TTEPIOUCIAKWY OTOIXEIWV A OUAdAG TTEPIOUTIOKWY oTolxeiwv. Otav n AoyioTKA aia evog TTEPIOUTIaKOU
gToixeiou uTrepPaivel TO AVAKTACIMO TT006 Tou, TOTE Bewpeital OTI N afia Tou €xel ATTOMEIWOEI Kal
TPOCAPNOLETAI GTO UYWOG TOU AVAKTAGCIKOU TTogou Tou. H agia Adyw trepiddou utroAoyileTal wg n TrTapouca
afio TWV EKTINWUEVWY HPEAAOVTIKWV TAMUEIGKWY POWV  XPNOILOTIOIWVTAG €va TTPO @OPOU  ETTITOKIO
TPOoeEGPANCNG, TO OTTOI0O AVTAVOKAG TPEXOUCEG EKTIUACEIS TNG XPOVIKAG aiag TOU XPRMATOS KOl TOUG
KIVOUVOUG TTOU GXETICOVTal JE TO OUYKEKPIPEVO TTEPIOUTIakd oToixeio. H eUAoyn aia TTwAnong (METG TV
a@aipean Twv €E60wvV d1aBeong) TpoadiopieTal BACElI TNG TIMAG TOU TTEPIOUCIAKOU OTOIXEIOU OE evepyn
ayopd kKai av Ogv UTTAPXEl TETOIA, PE TNV e€papuoyn povtéAou atrotiunong. Or ¢nuieg atrouegiwong
avayvwpiovtal oTa amoteAéopaTa TePIOdoU. e KABE nuepounvia ava@opdg efeTdletal To KATA TTOCO
{nuieg amopegiwaong TToU €ixav avayvwpioTei oTo TTapeABOV ugioTavTal TTAéov i €xouv ueiwBei. Edv
UTTAPXOUV TETOIEG €VOEIEEIG, TTPAYMATOTIOIEITAI  ETTAVATTPOCOIOPICKNOG TOU AVAKTACIMOU TT000U  TOU
TTEPIOUCIAKOU OTOIXEIOU. ZNUieG OTTOUEIWONG 01 OTTOIEG £XOUV avayvwpIoTel oTo TTapeABSV avTihoyifovTal,
MOVO o€ TTEPITITWAON OTTOU UTTAPXOUV GAAQYEC OTIG EKTIMACEIG TTOU XPNGCIKOTTOINBNKAV yia ToV TTpoadIopIouo
TOU QVOKTAOIYOU TTo00U aTTd TNV avayvwpion TnG TeEAeuTaiag ¢nuiag atropeiwong.

To auénuévo UTTOAOITTO TOU TTEPIOUCIOKOU OTOIXEIOU TTOU TTPOKUTITEI ATTd TOV aVTIAOYIOUS TNG {nuiog
arropgiwong, dev ptropei va utrepPaivel To UTTGAOITTO TTOU Ba £ixe TTPOCBIOPICTEN (UEIOV ATTOORETEIS), EAV N
{nuia atropgiwong dev gixe avayvwploTei oTo TTapeABév. O avTiAoyiopdg TNG aTTOUEIWONG avayvwpiZeTal
oTa ammoteAéopaTa TTEPIGSOU.

Amraitioeis kai daveia

AQopd Og XPNUATOOIKOVOUIKA TTPOoIidvVTa pe  TTPOadIopIfOUEVEG POEG Ta OTToia Oev gival €iIonyuéva o€
evepyn ayopd. AutG Ta OTOIXEIO QATTOTIMWVTAI OTO QvVATIOOBECTO KOOTOG e Baon tnv péBodo Tou
TTPAYUATIKOU €TTITOKIOU. KEPDN 1 ¢nuieg KATaxwpoUvTal OTA ATTOTEAETUATA TNG XPATEWGS OTAV T OXETIKA
KovOUAIa diaypdgovTal | atTouEIvovTal, KaBwg eTTiong Kal Eow NG d1adikagiag améoReang.

Amopuciwon Xpnuarooikovouikwyv lNepiouciakwv Zroixsiwv

H Etaipeia agliohoyei oe kdBe nuepounvia avagopdg Ta dedopéva avagopikd PE To av n agia evog
XPNMATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIKEIOU A Hiag Ouddag XpNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV
£XEI ATTOPEIWOEI.

XpnuaroolKovouIKd TTEPIOUCIAKA OTOIXEIA TTOU ATTOTINWVTAI OTO QVATTO0E0TO KOOTOC

Epboov ugioTavtal avTIKEINEVIKEG eVOEIEEIG aTTOUEIWONG OTTAITAOEWY Kal SAVEIWV TTOU ATTOTIUWVTAI OTO
avatréoReaTo KOOTOG, (TTX. OIKOVOUIKI) KATAOTACN TOU XPEWOTN, OIKACTIKEG ATTOPACEIG KATT) TO TT0GO NG
{nuiag atropgiwong utroAoyidetal wg n dl1aPopd PETAEU TOU UTTOAOITTOU TOU OTOIXEIOU EVEQYNTIKOU KAl TNG
TTapoUcag agiag TwV EKTIHWHEVWY MEANOVTIKWV TAUEIOKWY POWV (UN CUPTTEPIAGUBAVOUEVWYV TTIOTWTIKWY
{nuIwv TTou dgv €xouv TTpayuaTtoTroinBei). O1 TAPEIaKEG POES TTPOEEOPAOUVTAI XPNCIUOTTOIVTAG TO APXIKO
TTPAYHOTIKG ETTITOKIO TOU XPNUOTOOIKOVOUIKOU GTOIXEIOU (TO TTPAYHATIKO ETTITOKIO TTOU UTTOAOYIOTNKE KATA
TNV APXIKr avayvwpion Tou aTolxeiou). To UTTGAOITTO TOU OTOIXEIOU AUTOU PTTOPET va aTTOPEIWBET eiTe Yéow
dlaypaeng eite péow avayvwpiong TTpoBAewns. H Tpéxouaa afia Tou XpnUATOOIKOVOUIKOU OTOIXEiOU
MEIWVETaI HECW XPnolpoTToinong TTPORBAEWNS Kai n {nuia atrouciwong avayvwpifeTal oTa ammoTeAéouara
mepIGdou. H Etaipeia apxikd egetélel edv upioTavTal avTIKEINEVIKEG evOEiCeIC atTougiwong oe eTTimedo
eEATOUIKEUPEVWY OTOIXEIWY Ta oTToia BewpoulvTal onuavTtikd, evw Ta OTolxEia Ta otroia dev BewpouvTal
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onuavTikd opadotrolouvTal Kal eEETACovVTal 0TO OUVOAO TOUG. € TTEPITITWON TTOU CUUTTEPAIVETAI OTI OEV
UTTAPXOUV QVTIKEIUEVIKEG EVOEIEEIG UTTOPENG ATTOEIWONG VIO KATTOIO GUYKEKPIPEVO OTOIKEIO, aveEdpTNTa ATTO
TNV ONPAVTIKOTNTA TOU, TO OTOIXEIO auTO CUMTTEPIAAUBAVETAI OTNV afIoAGYyNoN ATTOEIWONG OUAdWY
TTEPIOUCIAKWY OTOIXEIWV HE TTAPOUOIOUG TTIOTWTIKOUG KIVOUVOUG. EEaTOUIKEUPEVA XPNMATOOIKOVOUIKA
oToixeia Ta oToia €eTAdovTal yia aTTodEiwon Kal yia Ta oTmoia {nuieg amouegiwong ouvexiouv va
avayvwpifovtal, 0gv oupTtrepIAaUBavovTal e opadoTroinuévn e€€Taon oToixeiwv. Edv oe petayevéaTepn
XpPron, To TToo6 TNG ATTOMEIWONG PEIWOEI Kal N JEiwan AuTA PTTOPEI va CUOXETIOOEI e KATTOIO YEYOVOG TO
oTToio éAafe XWpa PETAYEVEDTEPA TNG AvaAyvWEIONG TNG {nuiag atrougiwong, To TTood TnG {nuiag TTou
avayvwpiotnke oto  TTapeABOv  avtidoyidetal.  MeTtayevéoTepol  avtiAoyiopoi  nuiwv  attopegiwong
avayvwpiovtal ota atmmoteAéopara TePIGdou Katd Tov BaBud 61mou TO UTTOAOITTO TOU OTOoIxEioU Oev
utrepPaivel To avatmdoBECTO KOGTOG TOU KATA TNV NUEPOUNVia Tou avTiAoyiouou.

XpnuarooiKOVOUIKES AmAITHOEIS

O1 XpNUOTOOIKOVOUIKEG ATTAITACEIG (A KATA TTEPITITWON TO PEPOG PIAG XPNUATOOIKOVOUIKNG aTTaitnong 1
TO JEPOG Piag opadag XpnUATOOIKOVOUIKWY OTTAITACEWY) aTTo-avayvwpifovral 6tav (1) Ta dIKaIWPaTa YIa
TNV €10P0r TOUEIOKWY TTOPWYV £X0UV eKTTVEUTEI, (2) N ETaipeia diatnpei To dikaiwpa aTnv €I0P0r TAPEIOKWY
TOPWYV aTTO TO CUYKEKPIPEVO OTOIXEIO EVEPYNTIKOU, GAAG £xEl avaAdBel TAQUTOXPOVA Wia UTTOXPEWGCT TTPOG
TPiTOUG va Ta eE0QANOEI TTARPWG XWPIG anUavTIKA KaBuaTépnaon utté TNV Yop@r cUuBacng heTapifaong
kai (3) n Etaipeia £xel petaBifaoel 1o SIKAiWPA EI0POAG TAPEIOKWY TTOPWYV OTIO TO CUYKEKPIPEVO OTOIXEIO
€veEPYNTIKOU ,evwy TTap&AAnAa eite (a) £xel YeTafiBaoel ouciaoTIKG OAOUG TOUG KIVOUVOUG Kal Ta OQEAN N
(B) dev €xel yeTapiBdocl oualaaTIKG OAOUG TOUG KIVOUVOUG Kal Ta OQEAN, AAAG €xEl HETARIBATEI TOV EAEYXO
TOU guyKekpiyévou aToixeiou. OtTou n ETaipeia €xel peTafIfAcel Ta SIKAIWPATA EI0POAG TAUEIAKWY TTOPWV
a1Td TO CUYKEKPIPEVO OTOIXEIO EVEPYNTIKOU , aAAd TTapdAAnAa dev éxel peTafIfdoel ouaiaoTiké OAoug TOUG
KIvOUVOUG Kal Ta OQEAN 1] TOV €AEYXO TOU OUYKEKPIUEVOU OTOIXEIOU, TOTE TO OTOIXEIO TOU €veEPYNTIKOU
avayvwpi¢etal o1o BaBuod TnG ouvexiICouevng CUPPETOXAS TNG ETaipeiag oTo TTeEpiouaiakd aToixeio auTo.
H ouvexi{éuevn CUPMPETOXN , N oTroia €xel T MOP®R e€yyunong et Tou peTapiBalouevou oTolxEiou,
QTTOTIYATAlI GTNV XAPNAOTEPN afia PETAgU TOU apxIKOU UTTOAOITTOU TOU OTOIXEIOU €vePYNTIKOU Kal TOU
MéyioTou TToooU TTou PTTopEi N ETaipeia va kAnBei va kataBdaAAel. OTtav n ouvexi{duevn GUUPETOXNA €ival
uTTé TN Jop®n SIKAIWPATWY ayopdgs Kai/f) TIWANCNG £TTi TOU OToIXEiou evepynTikoU (CupTTEPIAGUBavouévou
Kal SIKAIWPATWY TTou dlakavovifovTal TaPEIakd), o BaBudg ouvexiCouevng ePTTAOKNAG TNG ETaipeiag ivai n
agia Tou petaBipagéusvou oToixeiou TTou duvartal n ETaipeia va eTTavayopdaoel, ge £¢aipecn TNV TTEPITITWON
€VOG JIKAIWPATOG TTWANCNG TOU OTOIXEIOU TO OTTOI0 aTToTIUATalI O¢ €UAOYEG a&ieg, OTTOU N GuveXICOPEVN
ouppeToxn NG Etaipeiag trepiopideTal otnv XapunAdTepn pETACU TnNG €UAoyng agiag Tou petapifaléuevou
OTOIXEIOU Kal TNG TIMAG AOKNONG TOU IKAIWUOTOG.

Tausiaka diabéoiua kar icoduvaua

Ta Tapeiaka d1aBéaiua Kal TAPEIaKA 1I0000vaua TTEPIAAUPBAVOUV Ta PETPNTA, TIG KATABECEIG OWEWG Kal TIG
BpaxutrpdBeoueg PEXPI 3 pNVEG ETTEVOUCEIS UYPNANG PEUCTOTTOINONG Kal XaunAoU piokou.

Zuuyneiouos XpnuarooiKovouiKwy ATTAITHOEWV Kai YITOXPEWTEWV

O1 XpNUATOOIKOVOUIKEG ATTAITACEIG KAl UTTOXPEWOEIG oupwn@iovtal Kal To kaBapd ood atreikovideTal
otnv Kardotaon XpnuaTtoolKovouikng ©éong, yévo otav n Etaipeia €xel vouikd 10 diKaiwpa autd Kai
TTPOTIBETAI VA T cupyn@icel o€ kKaBapr BAon HETALU TOUG 1) va ATTAITOEI TO TTEPIOUCIAKO OTOIXEIO KAl VO
dlakavovioel TNV UTToXpEéwan TautoXpova.

‘Evroka Adaveia kai lMorwoeig

Ta dAveia Kal ol TOTWAOEIG ApXIKA avayvwpifovTal 0To KOGTOG, TO OTTOI0 avTavakAd Tnv eUAoyn agia Tou
AN@BEvTOG TTO00U  pelwpévn Katd Ta £60da aUvawng Twv OXETIKWY OAVEIOKWY CUNPBACTEWV.
MeTayevéaoTEPa ATTOTIMWVTAI OTO AVATIOORECTO KOOTOG BACEl TNG PEBOOOU TWV TTPAYUATIKWV ETTITOKIWVY.
Na Tov uttoAOYIOUO TOU avaTTdoREaToU KOOTOUG AapBavovTtal uTTown KABe €idoug ££oda £€kdoang daveiwy
KOl TTIOTWOEWV.

TMpoBAéweig yia Kivduvoug kair E§oda, Evosxousves YoxpewoeIS Kal Evosxousves Amaitioeic

MpoBAéweig avayvwpifovtal étav n Etaipeia £xel Tapouoeg VouIKEG, BACEl CUPPBATEWV i TEKHAIPOUEVEG
UTTOXPEWOEIS WG ATTOTEAETUA TTAPEABOVTWYV yeyovoTwy, gival TOavr) n eKkKaBAPIOT) TOUG HECW EKPOWV
TTOPWYV Kal N EKTIUNGN Tou aKpIBoUg TToooU TNG UTTOXPEWONG PTTOPED va TTpayPaTOoTToINBE e aglomoTia.
O1 mpoBAEyelg eTiIoKoTTOUVTOI KOTA TNV NUEPOPNVia ava@opds Kal TTpocapuolovTal TTPOKEINEVOU VO
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avravakAoUv Tnv Trapouca aéia tng darmmdvng Tou avapéveral va amaitnBei yia tn &ieubéTnon tng
uttoxpEwaong. O1 evOeEXOUEVESG UTTOXPEWOEIG OEV avayvwpilovTal OTIG XpnUATOOIKOVOUIKEG KaTtaoTAoelg,
OAAG yVWOoTOTTOIOUVTAI, €KTOG €AV N TTIOAVOTNTA EKPOWYV TTOPWY Ol OTTOI0I EVOWUATWVOUV OIKOVOMIKA
o@éAn eivar eAdaxiotn. O1 evdexOueveg aTTAITACEIG Oev  avayvwpiovtal oTiG XPnUOATOOIKOVOUIKEG
Kataotaoeig ,aAAG yvwaToTroloUvTal QOCOV N €I0PON OIKOVOUIKWY OQEAWV gival TTioavr).

®6pog¢ Eicodnuarog (Tpéxwv kai AvaBaiAduevog)
Tpéxwv @opo¢ icodnuarog

H datrdvn yia TpéxovTa @Opo €I00dNNATOG TTEPIAANBAVEI TO OPO £100DMATOG TTOU TTPOKUTITEI BACEI TWV
KepdwV TNG ETaipeiag, 6TTwG avauop@wvovtal aTiS QOPoAoYIKEG ONAWCEIG ,KaBWG Kal TTPORAEYEIS yia
TPOOOETOUG POPOUG KAl TTPOCTAUENTEIC VIO AVEAEYKTEG POPOAOYIKA XPAOCEIG, Kal UTTOAOYICeTal GUUPWVA
ME TOuG BeouoBeTnuévoug R ouciaoTIKA BeouOoBeTNUEVOUG POPOAOYIKOUG OUVTEAEDTEC KATA TNV
NUEPOMNVia KATAPTIoONG TNG XPNHATOOIKOVOUIKAG ©£0nNG.

AvaBaAAdusvog popog 1I000RATOS

O avaBaAAOuEVOG POPOG £I00OAUATOG UTTOAOYICETAI XPNOIMOTTOIWVTAG TN PEBODO TNG UTTOXPEWONG OE OAEG
TIG TIPOOWPIVEG BIOPOPEG KATG TNV NUEPOUNVIa oUVTAgNG Twv XPNUOTOOIKOVOUIKWY KaTaoTdoswy PETAgU
NG QOPOAOYIKAG BAonG Kal TNG AOYIOTIKAG a&iag Twv TTEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWOTEWV.
AvOBaANOUEVEG QOPOAOYIKEG UTTOXPEWOEIG avayvwpilovtal yia OAEG TIG QOPOAOYNTEEG TTPOCWPIVEG
OI0QOPEG, EKTOG €AV N UTTOXPEWGN YIa avaBaAAOPEVOUG POPOUG EICOBMATOG TIPOKUTITEI ATTO TV APXIKA
avayvwpion UTTEPOEIOG 1 TNV apXIKr avayvwpion evog OTOIXEIoU Tou evepynTikoU 1) TTaBnTikoU oOf pia
ouvaAAayn, n otroia dev gival cuvEVWON ETAIPEIV Kal KATA TNV OTIYURA TNG cuvaAAayrg dev eTnpeddel ouTe
TO AOYIOTIKO KEPDOG oUTE TO (opoAoynTéo KEPDOG 1 Cnuia. AvaBaAAOUEVEG (QOPOAOYIKEG ATTAITACEIG
avayvwpifovtal yia OAeG TIG EKTTITITOUEVEG TTPOCWPIVEG OIAPOPEG KOl PETAPEPOPEVEG (POPOAOYIKEG
ATTAITAOEIG KAl QOPOAOYIKEG Cnpieg, oTo BaBusd TTou eival Bavéd 61 Ba uttdpyel dlaBEéoiyo @opoAoynTéo
kKépdog TO oToi0 Ba XpNoIYOTTOINBEl EvavTl TWV EKTTITITOMEVWVY TTPOCWPIVWYV  SIOQOPWY KAl TWV
METAQPEPOPEVWV aXPNOIUOTIOINTWY POPOAOYIKWY ATTAITHOEWY KAl TWV aXPNOIKNOTIoINTWY POPOAOYIKWYV
{nuiwv. Agv avayvwpiletal avaBaAAopevn GOpoAOYIKA aTTaiTnan oTnV TTEPITITWON TTOU QUTH TTPOKUTTTEI ATTO
TNV OPXIKA avayvwpion OTOIXEIOU TOU £vePYNTIKOU Il TOU TTaBNTIKOU O€ PIa GUVOAAQyYT TTou OEV OTTOTEAEI
OuvEVWON ETAIPEIWV Kal TN OTIYU TG OuvaAAayng Ogv eTnpeddel oUTe TO AOYIOTIKO KEPOOG OUTE TO
@opohoyntéo KEPOOG A Cnuia. O1 avaBaAAOpeveG QOPOAOYIKEG ATTQITACEIS ETTAVEKTIMWVTAI O KABE
NUEPOUNVia KaTapTIoNg TNG XPNUATOOIKOVOUIKAG @€£ang Kal peiwvovTal oTo Babud 1mou dev Bewpeital
mBOavo 6T Ba UTTAPEOUV OPKETA PoPOAOYNTED KEPDI, EVAVTI TWV OTTOIWV PEPOG ] TO GUVOAO TWV ATTAITHCEWV
atré avaBalAduevoug @dpous e100dANATOg UTTopEi va XpnoipoTtroinBei. O avaBaAAOpeveG QOPOAOYIKES
ATTAITAOEIG KAI UTTOXPEWOEIG UTTOAOYiCovTal Je BAon Toug PopPoAoyIKOUG CUVTEAEDTEG TTOU AVAPEVETAI VO
gival o€ 10U TN Xprion TTou n atraitnon Ba avaktnOei ) n uttoxpéwon Ba TakToTroINBEi, Kal facifovTal GToug
POpOoAoyIKOUG OUVTEAEOTEG (KA OPOAOYIKOUG VOUOUG) TTou gival o€ 10U 1) £€xouv BeopoBeTnBel Katd TNV
NUEPOUNVia KATAPTIONG TNG XPNHATOOIKOVOUIKAG ©¢ang. O @Opog €1008MUATOG TTOU OXETICETAI UE OTOIXEI
Ta oTT0ia £X0OUV avayvwploBei atr’ eubeiag oTa AoITTd CUVOAIKG €1I00BMPATA KaTaXwpEITal aTr’ eubgiag aTa
Aoitd aguvoAikd icodriuara kai 0x1 aTnv KardoTtaon ATTOTEAEGUATWVY.

Avayvwpion Egédwv

Ta é00da avayvwpifovtal oTo Babud TTou gival moavo AT Ta OIKOVOUIKG 0@EéAN Ba eiIopeloouv oTnv ETaipeia
KOl TA OXETIKA TTOOG UTTOopoUV va PeTpnBouv agidmaTa. Ta é0o0da atd Tnv cupueToxn Tng ETaipeiag otov
Avegdptnto Alaxeipioti Metagopdg HAektpikig Evépyeiag (AAMHE A.E.) Aoyiovral otn xprion Trou
agopouv agou eykpiBouv atrd 10 apuoddio épyavo Tng MevikAg XuvéAeuong.

Miobwozeig
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O kaBopiopydg ToU KOTA TTOOO pia ouvalayh eutrepiExel pioBwaon 1 oy BacieTar otnv oudia TnNg
OuvaAAayAg Katd Tnv nuepounvia cuvayng TNG OXETIKAG oUPBaong, dnAadn katd 1600 n eKTTANPWON TNG
ouvaAAayng eEapTdTal aTTd T XPNOIKOTToINGN £VOG i TIEPICOOTEPWYV TTEPIOUCIOKWYV OTOIXEIWV ) KATA TTOGO
N ouvaAAayr ekxwpei dikalwpata TEPIGdOU TOU TTEPIOUCIOKOU OTOIXEIOU.

H Eraipgia wg piobwrng

MepIMTWOEIS MICBWOEWY TTEPIOUCIOKWY OTOIXEIWY atrd TpiToug 610U N ETaipeia dev avalauBavel 6Aoug
TOUG KIVOUVOUG Kal Ta 0PEAN TNG IBIOKTNCIAG TOU TTEPIOUCIAKOU OTOIXEIOU AVTIMETWTTICOVTAI WG AEITOUPYIKES
Kal Ta pioBwpata avayvwpifovial wg €£odo otnv KatdoTtaon amoteAeopdtwy o otabepr BAoN KaTG T
dIdpKeIa TNG MioBwang.

H Eraipsia wg¢ ekuiobwrngc

MepIMTTWOEIG EKUICBWOEWY TTEPIOUCIOKWY OTOIXEIWV O€ TpiToug 6TTou N ETaipeia dev petafifdlel 6Aoug
TOUG KIVOUVOUG Kal Ta O@EAN TnG 1810KTNOIAG €vOG TTEPIOUCIAKOU OTOIXEIOU AVTIMETWTTICOVTAl WG
AEITOUPYIKEG Kal Ta MIoBwuaTta avayvwpeifovial wg €0000 0TNV KATACTOON ATTOTEAEOUATWY O¢ OTABEPN
Baon katd 1n didpkKeIa TNG MicBwaong.

Zupperoxn og Zuvdedeuéves Emixsipnoeic

H cupuetoxn otnv etaipeia AAMHE AE, avayvwpioTnke apxik@ atnv e0Aoyn aia TNG KaTd TNV nUEPOPNVia
a1TOKTNONG TWV METOXWV OnAadr Tnv 31/03/2017, mmocou € 491.770.000 Bdoel amoTiynong amoé Tnv
eAeykTIKA eTaipeia «Deloitte» 1Tou €yive ammodekTr atmd Tn Aloiknon kai £xe1 dnuooieubei kat’ apBpo 9 Tap.
4 ka1 6 ,0€ ouvduaouoé pe apBpo 7B Tou K.v. 2190/1920, wg I0XUEI, TO OTTOI0 ATTOTEAEI AVTIKEINEVO EI0POPAG
o¢ €idog amod Tnv AEH AE otnv Etaipeia, pe 1I061T00N avayvwpion PETOXIKOU Ke@aAaiou. MeTayevéaTepa n
OupMETOXA AoyiCeTal pe Tn uEBodO TNG Kabapng Béang wg Kovotrpagia kata tnv évvoia Tou AMNXA 11 —“Amd
KoIvoU oupowvies”, ue Tnv Etaipeia va avayvwpilel ota ammoteAéopaTa Kai Ta AOITTG oUVOAIKG 0004 TNG TNV
avaAoyia NG (51%) eTTi Twv KOBAPWYV KEPDOWV Kal AOITTWV GUVONIKWY £€00dWV TNG CUPHETOXNG, AVTIOTOIXA.
H dlagopd avaueaa otnv e0Aoyn a&ia kai TN AoyloTIKA agia Twv I0iwv KeQaAaiwy TNG CUUUETOXAG KaTd Tnv
apxIKf avayvwpion, OtV KATAVEUETOl OE TTEPIOUCIAKA OTOIXEIM TNG CUMPMETOXAG KAl OUVETTWG Ogv
atrooBéveTal aAAG eEAEYXETAI IO EVOEICEIS aTTOUEIWONG .

2UVOTITIKA N apxIKr avayvwpion TNG CUUPETOXAG UTTOAOYIOTNKE WG EEAG:

EUAoyn a&ia ouppetoxng otnv AAMHE AE 491.770
NoyioTikA agia 18iwv kepaAaiwv AAMHE Ttnv 31/03/2017 912.701
Avoloyia ETtaipeiog (51%) 465.478
Y1repBAAAOV TiuNua TTOU OEV KATAVEUETAI O€ TTEPIOUTIOKA OTOIXEIN 26.292

3. EMENAYZEIZ NOY AOrIZTIKOMOIOYNTAI ME THN XPHXH THX MEGOAOY THX KAGAPHZ
OEZHZ

O1 emrevdloelg NG ETaipeiag, apopoulv Tnv 51% cuppetoxh otnv etaipeia AAMHE AE trou tepiypdgetal
oTn Znueiwon 1 kal avayvwpioTnke apxXIKa oTnv eUAoyn agia Tng mooou € 491.770.000 Bdoel atroTtipnong
atro TNV EAeYKTIKA eTaipeia « Deloitte» TTou €yive atrodekTr atrd Tn Aloiknon kai £xel dnuoaoieubei kat apBpo
9 map. 4 kai 6 ,0¢ ouvduac o pe dpBpo 7 Tou K.v. 2190/1920, wg I0XUEI, TO OTTOI0 ATTOTEAE AVTIKEINEVO
el0@opdc oe €idog atmod Tnv AEH AE otnv Etaipeia. H eUAoyn agia katd Tnv apXIKA avayvwpion , Bswpeital
TO TEKMOAPTO KOOTOG TNG CUPMETOXNG, N OTroia peTayevéoTepa AoyideTal pe Tn yéBodo Tng kabaprg B€ong,
OTTWG TTEPIYPAPETAI OTN AVWTEPW CHUEIWON.

H kivnon Tng €T€vOuong yia Tnv Xpron TTou TTapoudidgeTal £X€l we EAG:

(TTooaG o€ XIA. eupw)

31/3/2018 31/12/2017
ApxIK avayvwplion atnv eUAoyn agia - 491.770
YméAoitro Emrévduong 31/12/2017 519.572 -

20



ANQNYMH ETAIPEIA AAMHE ZYMMETOXQN (AAMHE ZYMMETOXQN A.E.)
ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ I'lA THN MNMEPIOAO AINO 01"IANOYAPIOY EQZ 31"
MAPTIOY 2018

(Ze X1Madeg Eupw eKTOG £GV avapEPETaAl DIAPOPETIKA)

Avaloyia eTTi TwV ATTOTEAECUATWY 15.896 24.024
Avaloyia eTTi TWV AOITTWV CUVOANIKWYV £00OWV - 3.778
YTréAoItro 535.468 519.572

H avaloyia e1Ti Twv aTTOTEAECUATWY APOPA TNV avaAloyia TG ETaipeiag ota ammoteAéopata Tng ETaipeiag
AAMHE ka1 ota Aoittd ouvoAika £€00da TnG.

MapakdTtw TTapaTiOevTal cUVOTITIKEG XPNUOTOOIKOVOUIKEG TTANPOQOPIES VIO TNV XPrON TTOU TTAPOoUdIdgeTal
OXETIKA pe TNV ouyyevh etaipeia AAMHE AE, 6Trwg atraireital atréd 1o AMNXA 12 mapdptnua B mapdypagog
B12:

2 UVOTITIKEG XPNUATOOIKOVOUIKES TTAnpogopiec AAMHE

AE
31/3/2018 31/12/2017
Mn KukAo@opouv evepynTiKO 1.598.712 1.607.412
KukAo@opouv evepynTikod 1.171.977 2.131.272
2.770.689 3.738.684
1810 ke@aAaia 998.382 967.214
MakpoTrpbBeCUEG UTTOXPEWOEIG 945.670 976.588
BpaxutrpOBeoEG UTTOXPEWOEIG 826.637 1.794.882
2.770.689 3.738.684
1/1 - 1/4 -
(Tmood o€ eupw) 31/03/2018 31/12/2017
KUkAog epyaciwv 56.722.466,44 190.951.114,48
KaBapd képdn petd
POpWV 31.167.960,55 47.106.005,56
NoITTd ouvoAIKd €00da - 7.407.496

ZUYKEVTPWTIKA
OUVOAIKA €I000AQATA 31.167.960,55 54.513.501,59

4. AMOIBEZz npPozQnikoy

Ta £€0da TTOU avayvwpPioTNKAV yIa TTAPOXEG OTO TTPOCWTTIKG avaAUovTal OTOV TTAPAKATW TTiVOKA:

ApoiBég TTpoowTTiKOU 31/03/2018
ApoIBEg TTpoowTTIKOU 22
ApoIBég A%, 1
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EpyodoTikég €109opES 7

2Uvolo 30

MNa 10 1° Tpignvo Tou 2018 o1 apoifég yia TTapactdoelg Aioikntikou >uufouliou avAABav oe 1,2

XIAadwv Eupw.

5.ENZOMATA NATrIA KAl AYAA
MEPIOYZIAKA ZTOIXEIA

Méocog 6pog atraooAoUpevou

TTPOCWTTIKOU

5.1.ENZQMATA NATIA
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3
(Moot ot €) EmirAa Zygvolo
Kal ZKe0n
Atia kTiong 6.143 6.143
ZWPEUNEVEG ATTOORETEIG (891) (891)
AvatmréofeoTto utréAoitro 31.12.2017 5.253 5.253
‘EmimrAa Zuvolo
Kal ZKeUn
Atia ktiong 6.706 6.706
ZWPEUNEVEG ATTOORETEIG (1.274) (1.274)
AvatréofeoTto umréAoitro 31.03.2018 5.432 5.432
5.2. AYAATIEPIOYZIAKA ITOIXEIA
Noyiopikda Zuvolo
Mpoypduparta
Aia kmong 10.135 10.135
Zwpeupéveg atrooBEoelg (1.325) (1.325)
AvatréofeoTto umréAoitro 31.12.2017 8.810 8.810
Noyiopika Zygvolo
Mpoypduuara
Agia ktiong 10.730 10.730
Zwpeupéveg atrooBEoelg (1.933) (1.933)
AvarmréofeoTo utréAoimro 31.03.2018 8.797 8.797
6. MAPOXEZ TPITQN
(Mocé ot €) 01/01-
31/03/2018
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Evoikia 1.995
ETmiokeuég kal ouvTnpAoElg 363
Zovolo 2.358

7. AMOIBEZ TPITQN

To peyaAUuTEPO PHEPOG TWV APOIBWY TPITWV TTEPIAAPPBAVE ££08a AOYIOTWY, TEXVIKWVY KAl AOITTWV TPITWV.

8. ®OPOI-TEAH

To 1mocé Twv XIAiwv Eupw apopd xaptdéonuo pioBwudtwy Kai Aoimmous ¢opoug TEAN.

9. XPHMATOOIKONOMIKA EZOAA/EZOAA

2T0 KOVOUAI Twv atmoTeAeoUdTWY TTEPIOdOU aTreikovifeTal TTo00 €06dou 17.XIA eupw TTOU aPopd
TTPORAEWN XPNHUOATOOIKOVOUIKWY £000WYV yia 1o 1° Tpiunvo 2018 a1rd Ta d1aBéaiya TTou £X0UV KaTaTEBEI

o010 Aoyapiaoud pag otnv TTE.

Ev1ég TnG xpriong 2018 exTapietBnke 10 Tood Twv 11 XINAdWYV EUpw Ta OTTOIA APOPOUV TTPOCOGEOUG

atrd TNV uepida TTou Tnpei N etaipeia otnv Tpdmeda TnG EAAGDOG, kaT' epapuoyn Twv dIaTtdgewy Tou

apBpou 15, rapdypagog 1 Tou N. 2469/97 o6Twg 1oxUel Trepi Koivou Kegpahaiou Ta otoia gixav

avayvwpIoTel wg €00da NG Xxprong 2017 .

10. AOINA EZOAA

To KOVOUAI TNG KATAOTOONG OTTOTEAECUATWVY TTEPIGdOU AoITTd €Eoda TmrepIAauPBdavel €€oda OTO

XpnuaTiatrpio Agiov ABnvwv (X.AA.) ava@opikd pe dikalwpara diatmpaypdteuong KabBwg kai Aoimrda
£€o0a yia Tnv elcaywyn TnG Etaipeiag oto X.A.A.

11. AOINEZ AMAITHZEIZ (MAKPOMNPOGEZMEZ KAl BPAXYINPOOEZMEZ)

To 11006 Twv 561 XIA eupw TTOU TTEPIAGKPBAVETAI OTIG HAKPOTTPOBECUEG ATTAITHOEIS aTTO TO EAANVIKO
Anuéaoio agopd TTapakpatTnBév eépo 15% yia 10 TTpouépIoua TTou 066NnKe eviog TnG Trepiddou 2017
KOl TO OTT0i0 TIPOPBAETTETAI VO CUUWNQICTEI PE TOV POPO €100dNMATOG TNG XPriong Tou 2018 10 delTEPO

g¢dunvo tou 2019 .

211G BpayxutrpdBeoueg AOITTEG OTTAITACEIG TO TTOOO Twv 87 XIA. eupw agopd atraitnon amd OlA,

TTAPAKPATOUHEVO POPO 15% atrd KaTabEoelg Kal dBedOUAEUPEVA XPNUATOOIKOVOUIKA £0000.

12. XPHMATIKA AIAGEZIMA

31/03/2018 31/12/2017 Ta Tapeiokd diaBéoipya ¢ ETaipeiag gival o€

KaTab£oeIg OYewg 2.136 2.181 €upw ot Aoyapiaopd g EBvikAg Tpatédng
SUVOAO 2136 2181 Kkaiomv TpdmeCa ng EAAGSOG, dev uttdpxouv
deopeloelg €T QUTWV TrEpav Twv capital

controls.

Tov NoéuBpio Tou 2017, n ETaipeia katéBeoe 1o To0d Twv Eupw 2,2 €k., otnv Tpdmela Tng EAAGDOG,

KAt eQapuoyh Twv dlatagewv Tou dpbpou 15, TTapdypagog 1 Tou N. 2469/97 6TTwG 10xUEl TTepi Kolvou

KegaAaiou.

To umdéAoitto 1ToooU Eupw 2,131 €k 1006 TO OTroi0 TrEPIAAPPBAVETAl OTA AVWTEPW XPNMOTIKG

olaBéaiya.

Ta dioBéoipa Twv @opéwv TnG MNevikAg KuBépvnong tmou katatiBevral otnv Tpdmeda tng EAAGDOG

xpnoigotroiovvtal atré Tov Opyaviopd Alaxeipiong Anuooiou Xpéoug (OAAHX) yia Tnv olvayn
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Bpaxuxpoviwv TTpdéewv dlaxeipiong TAPEIOKAG PEUCTOTATAG KAI CUYKEKPIPEVA CUUPWVIWY ayopdS Kal

emavamwAnong Eviokwy MpappaTtiwv Tou EAANVIKOU Anuoaciou.

Me tov TpéTTO QUTéV, Ta PETAPEPOUEVA KEQAAala Slao@aAifovTal TTARPWG Kal gival Aueca ) eviog
OAiywv nuepwv OIOBECINO OTOUG QOPEIG, eV MECW TWV avWTEpw Ppaxuxpoviwv TTPAatewv

e€ao@aAiovTal yia TOUug QOpPEiG EAKUCTIKEG aTTodOCEIG, Ol oTToieg aviABav yia 1o 2017, o€ TTepiTIOU
3,18%.

13. METOXIKO KE®AAAIO

To Metoxiké KepdaAaio Tng ETaipeiag opioBnke o€ TETPAKOOIA EVEVAVTA €va EKATOUUUPIA OXTOKOOIEG
capavta XiAiddeg (491.840.000) eupw , diaipoupevo o€ 232.000.000 KOIVEG OVOUAOTIKEG PETOXEG

OVOUAOTIKAG agiag 2,12 eupw ekdoTn Kal KATARBARBNKE WG KATWTEPW:

A. Mg kataBoAn petpntwy mooou eRdouAvTa XIAIGdwy eupw (70.000,00) otov utr'apiBu. 10400351143
Noyapiacpo 1ng Etaipeiag ou tnpei atnv EBvikA Tpdameda, otig 30 MapTiou ek pépoug TG Anudaoiag

Emixeipnong HAekTpiopou A.E.

B. ZOppwva pe 10 amé 31 MapTtiou 2017 TTpwWTOKOAAO TTaPAdoonG TTAPAAGBAG TTOU GUVETAYN Kal
utreypa@n petagl tou Mpoédpou g AEH AE. «kai MNpoédpou kai AlcuBivovtog ZuuBoUAou Tng
Etaipeiag, Tapadddnke otnv Etaipeia o utrapiBu. 1 opioTiKGG UETOXIKOG TiTAOG ekddoewg AAMHE
A.E., otov oTroio evowpaTwvovTal ol PETOXEG We au.apiBy. atmd Tov apiBud 1 €wg Tov apiBy.
19.606.539, ATOI TTOCOO TETPAKOTIWV EVEVIAVTA £VOG EKOTOMUUPIWY ETTTAKOCIWY €ROOUAVTA XIAIGdWY
eupw (491.770.000), To oTTOiO AVTIOTOIXKEI GTNV IGGTTOCN ATTOTIMNGN TOU 51% TOU PETOXIKOU KEQPAAQiGU
™ AAMHE AE aTrotiunon tnv otroia uttoypd@el n eAeykTikn etaipeia «Deloitte» kar éxel dnuooieuBei
Katr' apBpo 9 Tap. 4 kai 6 o€ cuvduaouod ue Gpbpo 7B Tou K.v. 2190/1920, wg I0XUEI, KAl TO OTT0i0

OTTOTEAEI QVTIKEINEVO EI0QOPAG ot €idog ammd Tnv AEH AE otnv Etaipeia.

To utr'apiBu. 4/31.03.2017 1pakTiKO Tou AloiknTikoU 2upuBouAiou Tng ETaipeiag mou TToTOTIOIEI TNV
TANPN WS avwTépw KAAuwn kal kataBoAl Tou 10puTikoU MeTtoxikoU KegaAaiou otnv ETtaipeia

KaTaxwpnonke pe Tnv utraplBu. 998571 karaxwpnon oto I'.E.MH. oTig 18 Maiou 2017.

14.AOINA ANNOGEMATIKA

21a AoIrd atmoBepaTika TTEPIAauBAveTal TTO0O Uwoug 3.778 XIA. TTou agopd avaloyia 51% etTi Twv
AoV e100dnudTwy — avaloyIioTIKa kEPON Bdoel Tou AAM 19 TG ouyyevoug AAMHE A.E yia mnv

TTponyoupevn xprion.

15. EMNOPIKEZ KAI AOINEZ YNMOXPEQZEIZ

To uméAoimmo Tou aTrelkovifeTal aTov 100Aoyioud NG 31.03.2018 OTIG €UTTOPIKEG KAl AOITTEG
uTToXpeWwaoeIS TG ETtaipeiag agopd Kupiwg pn AngImTpOBeCUEG UTTOXPEWOEIG € TPITOUG (AOYIOTEG,

£€0d0a Xpnuatiotnpiou KTA) TTou €£0@AOUVTAI EVTOG TOU ETTOUEVOU UNVOG.

16.EZOAA ENOMENQN XPHZEQN

To 1mocéd Twv 3.730.905 cupw armroTeAei TTpopépiopa yia Thv XpAon 2017 wg TTPog To TTOCOCTO TNG
ouppeToxis (51%) oto ke@dAalo Tng ouyyevoug (AAMHE A.E). To mpopépiopya d068NnKe OTIG
12/10/2017, B&oel Tng Ut apiBu. 45 ammépacng mou éAaBe To AloiknTIKG ZuppouAio Tou AAMHE oTig

21 AuyouaTou 2017.

To mood avtioTolxei oTnv cuppeToxn TG Etaipeiag AAMHE Zuppetoxwv eti Tou 50% Twv KabBapwv
kepdwv Tou AAMHE A.E Bdoel AoyioTikng katdoTaong TTou katatédnke oto FEMH yia 10 o’ Tpiynvo
2017.A@ouU eykpiBei 1O pépiopa atd Tnv TakTikh Fevikr ZuvéAeuon TnG ouyyevoug Ba avayvwpioTei

oTa amoteAéopaTta TG Xpriong.
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17.ZYNAAAAFEZ ME 2YNAEAEMENA MEPH
Agv uttdpxouv ocuvaAlayEG pe ouvdedepéva PEPN.
18.METAFENEXTEPATEFONOTA

EvTég Twv ETOEVWYV UNVWYV avauéveTal va 000ei pépiopa yia Tnv Xprion 2017 atd Tnv guyyevi Taipia
AAMHE AE a@ou eykpiBei atrd eTAcIa TAKTIKN EvIKA ZuvéAEUON TNG OUYYEVOUG ETAIPEING.

19.00POZ EIZOAHMATOZ (TPEXQN K ANABAAAOMENOZ)

MNa Tnv xprion 2017 kai Tnv TpéXouca N eTalpeia €xel UTTaXOE GTOV POPOAOYIKO EAEYXO TWV OPKWTWV
OTTWG TTPOoBRAETTETAI ATTO TIG OlaTAgEIS TOU ApBpou 65a Tou N. 4174/2013. O €Aeyxog auTtdg BpiokeTal
o€ €CENIEN Kal TO OXETIKO QOPOAOYIKO TTIOTOTTOINTIKG TTPORAETTETAI Va XopnynBei péxpr Tig 30.09.2018 ,
WOoTO0O0 n dI0iKNON EKTINA OTI BEV AVAPEVETAI VA TTPOKUWOUV OUCIACTIKEG OAAAYEG OTIG POPOAOYIKEG
UTTOXPEWOEIG TNG ETaipeiag 6TTwg autég atreikovifovtal OTIG XPNUOTOOIKOVOUIKEG KATAOTAOEIG TNG
TTEPIGOOU .

H etaipgia dev uttOKEIVTAI € POPO E1I00OAUATOG KABWG TO PHovadike €0000 TNG €ival To PHEPIOUA TNG
OUYYEVOUG TO OTTOIO KaI Ba OPIOTIKOTTOINGEI OTNV ETTOUEVN ETAIPIKA XPAON META Kal TNV £YKPIGN ATTO
v ETAOIa Ievikr Zuvédeuon Tou AAMHE A.E. kai 6a evraxBei ato dpbpo 48 tou N. 4172/2013 wg
atraAAaccduevo €00d00. KabBdoov yia tTnv ciorpagn autoU Tou pepiopatog 0 Ba ogeileTal pOpOg
€1l000AuaTog, N O1a@opd AOYIOTIKAG - YOPOAOYIKNG BATNG KaBioTaTal JOVIUHOU XAPAKTAPA KAl GUVETTWG
oev avayvwpiletal avaBaAAouevog @opog e1000AKUATOC. Na To uTTéAoITTo TNG dIaPOPAs TwV BACEWV
oev avayvwpiletal avaBaAAOueEVOG POPOG €I000MNUATOC OTO £VOEXOUEVO TTWANCNG TNG CUUUETOXNG
kaBoaoov n Etaipeia dev TpoTiBeTal va TTpofei o€ TTWANGCN TG CUPPETOXAS TG OTO 0paTd PEAAOV".

20.KEPAH ANA METOXH

Ta Baoikd kai TTpocappoapéva KEPON/ (CnUIEG) ava petoxn uttoAoyidovtal pe diaipeon Tou kEpdoug/
(Cnuidg) TTou avaloyei oToug PETOXOUG TNG ETaupeiag, pe 10 OTOBUIOPEVO PHECO APIBUO TWV KOIVWV
METOXWV TTOU BpiokovTav ae KUKAOQopia Katd Tn didpKela TNG TTEPIOSOU.

1.1.2018 -31.03.2018

Képdn petd atmod @dpoug 15.849
Képdn 1mou avaloyouv otoug MeTdxoug 15.849
21a0pIopévog PEoOG OPOG TOU aPIBUOU PETOXWV 232.000.000

Baoikd kai TTpocapuocpéva KEPON
avd petoxn (€ ava petoxn) 0,068

21.AEXMEYZEIZ, ENAEXOMENEZ YNMOXPEQZEIZ KAl ENAEXOMENA MNEPIOYZIAKA ZTOIXEIA

Agv utTdpXouVv OEOUEUOEIG, EVOEXOUEVEG UTTOXPEWOEIG Kal EVOEXOUEVA TTEPIOUCIAKA OTOIXEI TTPOG
yvwaToTtroinan.

25



