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1. Karaoraon OikovopIknG O¢ong Tng 30.09.2011

NEPIOYZIAKA ZTOIXEIA
Mn KukAO(pOPOUVTA NEPIOUCIAKA OTOIXEIA
AUAQ nepIouciaka aToixeia

Evoopata nayia oToixeia

MpokaTaBoAEG yIa ayopEG EVOWUATWY Nayiwv OTOIXEIMV
AvaBaMOUEVEC (POPOANOYIKEC ANAITHOEIG

NOINEG paKPONPOBECHESG ANAITHOEIG

Mapaywya yia avmioTaduion

ZUVOAO UN KUKAO(pPOPOUVT®OV NEPIOUCIAKAOV OTOIXEIWV
KukAo@opouvTa NePIOUCIaKka oToixeia

AnoBéuara

MeAATEG kal AoINEG anaitioelg

MpokaTaBoAEC

Mapaywya yia avrioTaduion

XpNHATOOIKOVOIKG MEPIOUTIAKA OTOIXEIQ EMUETPWIEVA OE €UAOYN a&ia PECW AMOTEAECHATWV
Tapeiaka diabéoipa kai 1IcodUvapa

2UVOAO KUKAO(POPOUVT®V NEPIOUCIAKMDV OTOIXEIWV
2ZYNOAO MEPIOYZIAKQN ZTOIXEIQN

IAIA KE®AAAIA

METOXIKO KEPAAaIO

Ynép To apTio

Aoina anoBeuarika

Képdn / (Cnuigg) €ig véov

20voAo 13iwv KepaAainv

YNOXPEQZEIZ

MakponpoOECHEG UNOXPERTEIG

Mapaywya yia avrioTaduion

YNOXPEWOTEIG anod CUPPRACTEIG XpNHATODOTIKAG HiIcBwang
YNOXPEWMTEIG NApoXWV NPocwmnikoU AOyw €E630U anod Tnv unnpecia
MpoBAEWeIG

ZUVOAO HAKPONPOBECH®WV UNOXPEDCEWV
BpaxunpOOECHEG UNOXPEWNCEIG

MPOUNBEUTEG Kal AOINEG UNOXPEWTEIG

MakponpOBeopEG DAVEIAKEG UNOXPEDTEIC MANPWTEEG OTNV ENOKEVN XPHoN

MakponpOBECHEG UMOXPEWOEIG and CUUPACEIC XPNHATOJOTIKAG MIoBwoNG MANPWTEEG OTNV
enodpevn xprion
NoInEG BpaxunpOBECIEG UNOXPEDTEIG

YNOXPEWOTEIG ano nposianpaybévTa eloInpia
Aedouleupiéva €€oda

Mapaywya yia avrioTaduion

Mapaywya

TpEXWV (POPOG EI00DNATOG

MpoBAEWeIG

ZUVOAO BpaxunpoBECHMOV UNOXPEDTEWV
ZUVOAO UNOXPEDOEMV

ZYNOAO IAIQN KE®AAAIQN & YIIOXPEQZEQN

Zn.

5.8
5.9
5.10

5.11
5.17y

5.186

5.17%y

5.11

5.11

5.19
5.18a

30/09/2011

26.994,92
103.438,78
20.093,94
12.097,87
9.668,22
2.176,15
174.469,90

5.443,76
84.762,81
1.319,00
5.348,95
6.170,94
193.832,41
296.877,86
471.347,76

46.421,11
144.774,41
4.640,86
(4.071,51)
191.764,86

3.156,70
69.785,56
7.729,85
31.170,16
111.842,27

45.026,96
20.264,25

7.153,88
16.571,79
38.983,99
28.979,56

1.594,65
1.287,55
6.178,00
1.700,00

167.740,62

279.582,90

471.347,76

31/12/2010

4.697,08
118.158,65
20.093,94
8.060,60
8.764,48
1.522,50
161.297,25

5.986,14
67.482,84
10.302,06
11.723,24

6.305,00

184.272,27
286.071,55
447.368,80

46.421,11
144.774,41
11.096,58
(1.349,29)
200.942,81

2.055,96
75.920,80
7.119,81
24.137,00
109.233,58

40.825,70
20.067,07

7.242,79
19.650,82
28.412,96
12.265,10

1.056,27
1.287,54
4.984,16
1.400,00

137.192,42

246.425,99

447.368,80
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2. Kardoraon ZuvoAikowv Ecodwv

KataoTaon AoyapiacpoU anoTeAECHATOV XPong

np. 01/01-
30/09/2011
NwAnosig 5.13 537.352,92
Noind £000a eKPETAMEUTEWG 10.090,78
Mapoxég oe epyalopevoug (64.724,73)
AnooBeoeig (9.953,11)
AvaA®OEIG UNK®V & UMNNPETIV (478.312,66)
Alaypa®r| ENICQAA®@V anaItioswy 5.15 (833,33)
XPNHATOOIKOVOIKA OTOIXEIa EMJETPWHEVA OF
€uhoyn a&ia PEow anoTeAeopaTwV 5.14 575,84
XpNHUATOOIKOVOUIKG €000a 5.14 13.535,72
XpNHUATOOIKOVOUIKG £E0da 5.14 (10.659,56)
Képdn / (Znpieg) npo @opwv (2.928,14)
®OPoG £1000NUATOC 5.19 205,92
Képdn / (Znpieg) pETA ané Qpopoug (2.722,23)
Aoina ouvoAika €coda
01/01-
30/09/2011
AVTIOTABuION KIVOUVOU TaUEIaK@V POWY .
AvakaTaTta&eic oTa anoTeAéouara (8.163,34)
AnoTéeopa enPETPNONG NEPIOOOU 93,70
DOpog €1000MKATOC AVTIOTABUICEWV TAUEIQKWV
POWV 1.613,93
Aoind ocuvoAika €00da yia TNV NEPiodo HETA
ano gopoug (6.455,71)
JUYKEVTPWTIKAG CUVOAIKG £003a META anod
pOopoug (9.177,94)
Baaoika kEpdn/(Inuiec) ava peToxn os € (0,0381)

01/01-
30/09/2010

466.199,40
12.199,54
(69.708,19)
(10.287,98)
(399.937,94)
0,00

0,00
12.841,82
(13.225,73)
(1.919,07)
(6.518,56)

(8.437,63)

01/01-
30/09/2010

4.849,11

(530,90)
(1.086,28)
3.231,92

(5.205,70)
(0,1181)

01/07-
30/09/2011

242.176,93
1.591,11
(22.922,98)
(3.486,02)
(193.708,66)
0,00

595,83
(549,38)
(3.433,74)
20.263,10
(3.164,88)

17.098,22

01/07-
30/09/2011

(2.479,79)
10.767,27
(1.657,48)
6.629,99

23.728,20
0,2394

01/07-
30/09/2010

198.809,56
461,83
(22.774,73)
(3.561,87)
(150.733,17)
0,00

0,00
2.575,10
6.817,84
31.594,57
(7.475,02)

24.119,55

01/07-
30/09/2010

1.745,12
(18.706,46)
3.953,91
(13.007,43)

11.112,11
0,3377
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3. Karaoraon MetaBoAnv Idiov KepaAaiov Tng nepiodou nou £éAnge Tnv 30.09.2011

YnoAoino kata Tnv 1 Iavouapiou 2010

AlaveunBévTa pepiopara
TakTikd anoBepaTiko
SUYKEVTPWTIKA GUVOAIKG £000a PETA and pOPoUG

YnoAoino oTig 30 ZenTepppiou 2010

YnoAomno kara Tnv 1 Iavouapiou 2011

SUYKEVTPWTIKA OUVOAIKG £000a PETA and pOpoug

YnoAoino oTig 30 ZenTepBpiou 2011

Ek300€év ke@aAaio

46.421,11

46.421,11

46.421,11

Ynép 1o aprio

144.774,41

144.774,41

144.774,41

AnoBepaTika
avTioTaopiong

TAHEIAKAOV POV

(848,12)

3.231,92
2.383,80

8.106,81

(6.455,71)
1.651,10

AnoBepHaTika
(d1apopa)

1.837,92

1.151,84

2.989,76

2.989,76

2.989,76

ZwPEUPEVA KEPDN
(Cniéc)

32.379,17

(9.284,23)
(1.151,84)
(8.437,63)
13.505,47

(1.349,28)

(2.722,24)
(4.071,51)

2ZUvolo Idiwv
Kepaldaiov

224.564,48

(9.284,23)
0,00
(5.205,70)
210.074,55

200.942,81

(9.177,95)
191.764,86
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4. Kardaoraon Tapeiak®v Powv TnG nepiodou nou £An&e Tnv 30.09.2011

TapelakEG poEg ano AEITOUPYIKEG SpAcTNPIOTNTEG

Kepdn / ((nHigg) xpriong Npo gopwv

lpooapuoyss yia:

AnooBEoeic nayiwv oTOIXEIWV

MpoBAEWEIG

ZuvaA\aypaTikeG dIapopeEg

AnoteAéopata(écoda, €E0da, KEPDON Kal {NMIEC) EMEVOUTIKNAG dpacTnpIoTNTAg
ToOKoI Kal AoINa XpPnHATOOIKOVOUIKA €E0da

A€ITOUPYIKO KEPSOG NPOo HETABOA®V TOU KEPAAAiou Kivhong

(AUENoN) / peiwon anoBepaTwv

(AUEnoN) / peiwon anarmoewy
(AUEnon)/peimon anartoswy napayhywy
AUENoN / (HEIMON) UNOXPEDTEWV

AUENoN / (LEiwon )UNOXPEWCEWY NAPAYWYwWV
ZUvoAo HeTaBoA®V KepaAdaiou Kiviong
Tokol NANPwOEVTEG

MANPWHI GOPoU E100dNHATOG

KaBapég TAHEIOKEG POEG anO AEITOUPYIKEG dpaoTnPIOTNTEG

TapslakéG poEg anod eneVOUTIKEG SpAcTNPIOTNTEG
AYOpEG mayiwv oToIXEIWV

MWANCEIG EVOONATWV NAYiwv OTOIXEIWV

EnioTpo@r| NpokaTaBoA®V yia ayopeg nayionv OTOIXEIwY
Eionpa&eic and nwAnan enevoUTIKWV TITAWV (METOXWV)
AnoTiywpeva aToixeia og eUAoyn afia PHEow anoTEAEOHATWV
Tokol kal ouvaQn €0oda sionpayévra

KaBapég TUHEIOKEG POEG ANO ENEVIUTIKEG dpAOTNPIOTNTEG

TapglakEG PoEG anod XpnuaTodoTIKEG 3pacTnpIOTNTEG
Adveia anonAnpwBévra

Mepiopata nAnpwBévta

EE6(MANGN kepahaiou XpnHATOSOTIK®V HICBHOEWY

KaBapég TaHEIOKEG POEG and XPNHATOSOTIKEG SpACTNPIOTNTEG

Ka®apn (peiwon)/ adEnon orta Tapeiaka diabécipa kail I00dUvapa

Tapeiaka diabgaiya kai 1IcodUvapa aTtnv apxr Tng nepiodou

Tapeiaka d1a0£cipa kai 1I603Uvapa oTo TEAOG TNG NEPIOSOU

30/09/2011

(2.928,14)

9.953,11
8.476,53
(1.707,97)
(7.405,42)
2.764,26
9.152,36

542,38
(12.394,10)
5.720,64
33.214,71
(4.816,61)
22.267,02
(2.235,79)
(4.984,16)
24.199,43

(23.987,38)
9.487,51
0,00
1.469,79
0,00
3.650,61
(9.379,47)

(67,07)
0,00
(5.192,74)
(5.259,81)

9.560,14

184.272,27
193.832,41

30/09/2010

(1.919,07)

10.287,98
3.112,76
3.635,30

(12.441,91)
2.352,06

5.027,12

(165,49)
(11.937,62)
(2.814,70)
(230,37)
1.503,31
(13.644,87)
(1.226,50)
(12.986,69)
(22.830,94)

(4.983,31)
1,94
5.599,84
1.469,79
0,00
3.381,60
5.469,87

(98,38)
(9.274,40)
(10.386,41)
(19.759,19)

(37.120,26)
208.224,56

171.104,30
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5. Znpeiwozig eni Twv Eviiapeonv Oikovoik®v KataoTdosmv

5.1 Fevikég nAnpopopieg

H etaipia AEPOMOPIA AITAIOY A.E. sivai Avwvupn Aegponopikn Etaipeia, pe To diakpiTikd TiTAo AEGEAN
AIRLINES, n onoia oTig 0ieBveig TNG ouvaAhayeg @epel Tnv enwvupia AEGEAN AIRLINES S.A. H didpkela Tng
eTaipiac £xel oploTei €wc TNV 31/12/2044 kai pynopei va napartadsi Ye andeacn TnG Mevikng SUVEAEUONG TWV
HeTOXwWV. H €dpa Tnc eTaipiac BpiokeTal aTo dnpo Knepioidg ATTiknc (0006 BiIATavioTn 31 T.K 145 64).

5.2  AvTIKEiJEVO dpaoTnpIOTNTAG

H eTaipia dpacTnplonolsital oToV TOUED TWV AEPOUETAPOPWV MNAPEXOVTAG UMNPECIEC NMou agopouv oTnv
METAPOPA €NIBATWV KAl EJNOPEUNATWY OTOV TOUEQ TwV ONUOCIWY AEPOMNOPIKWY HETAPOPWY, EVTOG Kal EKTOC
NG EMNVIKNG €NIKPATEIAC, JE TAKTIKEG N EKTAKTEC NTNOEIC. MapAAnAa NpooPEPEl UNNPETIEC AEPOMOPIKWV
EQappoywv, TEXVIKAG unooTnpIENG kal eniyeiag €EUNnNPETNONG AEPOOKAPWV. 2TOUC OKOMOUG TNG £TAIpiAg
€VOEIKTIKA EUNINTOUV Kal 0l akOAOUBEG epyacieg / dpaaTnpIOTNTEG:

a. OUMPETOXN O€ onoladnnoTe €nixeipnon nuedanr r aAAodanr Pe NapePPEPT aKomnod
B. idpuan UNOKATACTNUATWY, NPAKTOPEIWV

Y. €l0aywyn), egnopia, HioBwon aspookaPp®V Kal aVTAAAKTIKGOV.

5.3 Baon oUvTagng TwV eVOIGUECKV OIKOVOUIK®MV KATACTACEWV

O1 ouvnuuéveg evOIGUEDEC OIKOVOMIKEG KATAOTACEIC TNG €Taipiac kaAUnmTouv Tnv nepiodo and tnv 17
Iavouapiou €wc kal Tnv 30" ZenTtepyPpiou 2011. Exouv ouvtaxBei pe Bacn Tnv apxn Tou I0TOPIKOU KOGTOUC
ONWG AUTH TPOMOMOIEITAl JE TNV AvANPOCAPHOYN OUYKEKPILEVWV OTOIXEIWV EvEPYNTIKOU Kal naénTtikoU o€
€UNOYEC agieg, TNV apxn TNG oUvEXIoNG TG OpaoTnpIdTNTAG (going concern) kai €ival CUPPWVESG e Ta Albvr)
MpoTuna XpnuaToolkovopikng Avagopdag (AMXA), Ta onoia €xouv eykpiBei and Tnv Eupwnaikr ‘Evwon kai
€I0IKOTEPA OUPPWVEG HE To AAM. 34 nepi evOIQUECWY OIKOVOUIKWY KATAOTACEWV. TO AEITOUPYIKO VOUIOUA
€ival To Eupw kai Ta Nood ekppalovral og XINIAdeC,

O! evOIGUEDEG OIKOVOUIKEG KATAOTACEIC TOU evveaunvou Tou 2011 kaTtapTioTnkav Pe BAcn TIC idDIEC AOYIOTIKEC
NONITIKEC kal HEBOOOUC UNOAOYIOH®Y NMoU akoAouBbnenkav yia TNV KaTapTion kai Napouciacn TWV OIKOVOUIKWV
KaTaoTacswv TNG ETaipiac yia Tn xprion nou €é\née tnv 31" AekeuBpiou 2010.

O1 GUVNUUEVEC eVOIQUEDEC OIKOVOMIKEG KATAOTACEIC npénel va diapalovral € ouvOudopd HE TIC ETAOIEG
NAMNPEIC OIKOVOMIKEC KATAOTACEIC yia Tn xprion nou éAnge Tnv 317 AskepBpiou 2010, ol onoieg nepiAapBavouv
nAnpn avaiuon Twv AOYIOTIK®V MOMTIKOV Kal EKTIMACEWV Mou €(papuooTnkav, kabwg kal avaAuon Twv
ONUAvTIKQWV KOVOUNIWV TWV OIKOVOUIKWY KATAOTACEWV.

H oUvTagn OIKOVOUIKOV KATAoTAoswv oUMpwva Ye Ta AMXA (r} IFRS) anaitei Tn Xprion eKTIUACEWV Kal
KpioNG KaTa Tnv spappoyn TwV AOYIOTIK@WV apXwV TNnG €Taipiac. SnNUavTikEG napadoxec ano Tnv dloiknon yia
TNV EQAPUOYN TWV AOYIOTIK@WY MONITIKWV TNG ETAIPEIAC ENIoNKAivovTal 0nou Kpivetal kataAAnAo. O1 eKTIUNOCEIG
Kal ol KPIOEIG OTIC onoieg npoPBaivel n Aloiknan a&loAoyolvTal ouvexwg kal Baagifovral o eunelpika Oedopéva
kal GAoug napdyovTeg OUPNEPIAAPBAVOUEVWV TWV MPOCDOKIWY YIa HEANOVTIKA yeyovoTa mou BewpolvTal
avapevopeva uno gUAOYEC OUVONKEC.

5.4 AAAayEg og AoyioTIKEG MOAITIKEG

>Tnv Tpéxouod nepiodo Ot OUVETPEEE NEPINTWON EPAPHOYNG VEWV MpoTUNWY, AIEPUNVEIDV ) TPOMOMOINTEWV
auTwVv.

5.5 Néa MpoTuna kai AieppnveieG.

e Tpononoinon Tou A.M.X.A. 7 «XpnNHAaTooIKOVOHIKA pEéoa —MvwoTONoINCEIG», e 10XU yia
ETNOIEC NEPIOdOUC Mou E&kivoUv Tnv N peta Tnv 01.07.2011 kai npoBAénsl Tnv napabeon

6
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5.6

YVWOTOMOINOEWV OE HId ONUEIWON TWV OIKOVOMIKOV KATAOTACEWY, NMou agopd HeTaBiBacBevra
XPNHATOOIKOVOUIKA MEPIOUTIaKa OToIxeia nou dev dlaypapovTal Kal TUXOV OUVEXN avaueiEn ota ev
AOY®W MEPIOUCIAKA OToIXEIa. Aev avapévETal va €XEl oUCIWDN ENIdPACT OTIG OIKOVOUIKEG KATAOTATEIC
TNG €TAIPEiaC.

«A.M.X.A. 9 XpnHAaTOOIKOVOUIKG ZTOIXEIa» pe 10XU yia €TROIEG NePIGdOUC nou apyxilouv Tnv N
peta Tnv 01.01.2013. To véo npdTuUno anoTeAei To NPWTO Bripa yia TNV avtikaraoraon Tou A.A.M. 39
Kal  npoBAénel  OTI Ta XPNMUATOOIKOVOUIKA MEPIOUCIAKA OToIxeia Ta&ivopouvTal Bacel Tou
EMIXEIPNMATIKOU POVTEAOU Yia Tnv Olaxeipion TOUG Kal eNIMETpwvTal €iTe otnv €UAoyn aia eiTe aTo
anooBEoiYo KOOTOG KTAOEWC. Asv avapeveTal va €XEl ouaindn nidpaon oTnv Taipeia.

A.N.X.A. 10 <EvonoinpéVeEG OIKOVOMIKEG KATAOTACEIG», ME 10U yid €TNOIEG NeEPIODOUC MoU
Eekivouv Tnv f petd Tnv 01.01.2013. To MpoTuno avTikaBioTd, 000V apopd TIG EVOMOINUEVEG
OIKOVOUIKEC KaTaoTaoelc 7o AA.M. 27, «EVOnoiNuéVEC KAl ATOMIKEG OIKOVOUIKEC KATAOTACEIC» TO
onoio peTovoudaleTal 0e  «ATOUIKEG OIKOVOMIKEC KATACTACEIC» Kal TNV Algpunveia 12 «OvToTnTEC
€10IkoU okonou». To MpoTuno dIEUKPIViCel TNV €vvola Tou gAéyyou (control) piag ovroTnTag Navw o€
pia GAAn kar B£Tel TIC NPoUNOBETEIC yia To NWG epappoleTal n v Aoyw évvold. To ev Adyw npoTuno
Oev £xel €ni TOU NApOVTOC pApUoyn oTnNV ETAIPEia.

A.NM.X.A. 11 «Koivoi Alakavoviopoi», | 1oxU yia eTAOIEG NEPIODOUC Nou EeKIvoUv TNV | HETA TNV
01.01.2013 kai avTikaBioTa 10 A.A.M. 31 «AIKQIWOPATA O£ KOIVONpagies» kal Tnv Aigpunveia 13 «And
KOIVOU EAEYXOMEVEC OVTOTNTEC - UN XPNHATIKEC EIOPOPEC AMO KOIVOMPAKTOUVTEG». TO MpPOTUMNO
dlakpivel TOUuG kolvoUg dlakavoviopoUG Ot KOIVEC OpacTnpIOTNTEG kal O Kolvonpagiec. O KOIVEG
dpaoTnPIOTNTEC AoyIOTIKOMOIOUVTAl OUMPWVA WE Ta npOTUNA Mnou npaydaTtelovral Ta OXETIKA
MEPIOUCIAKA OTOIXEId, UMOXPEWOEIC, £€000a kal €€oda TnC KoIvnc Acrroupyiac. Ta dikaimpata o€
koivonpa&iec AoyioTikornoloUvTal Je TV PEB0dO TG kabapnc B¢onc. To A.A.M. 28 peTovopaleTal o
«EnevOuoeIG O OuyyeveiG kal koivonpagieg». To ev AOyw npoTuno Oev €xel €Ni TOU MAPOVTOG
£Qapuoyn aTnv €Taipeia.

A.N.X.A. 12 «[vWOTONOINOEIG TWV SIKAIWHATOV O AGAAEG OVTOTNTEG», LE IOXU YIA ETNOIES
nepiodoug nou E&kivoluv Tnv i pera tnv 01.01.2013. To Mpotuno kaBopilel TIG EAAXIOTES
YVWOTOMOINOEIC OXETIKA HE OIKAIWUATA O£ BUYATPIKEG, OUYYEVEIC, Kolvonpa&iec kal OOUNUEVEC KN
ENEYXOMEVEG - N EVOMOIOUHEVEC OVTOTNTEG. TO £V AOYW NPOTUNO OV £XEI €Ni TOU NAPOVTOC EPAPHOYN
oTnv eTaipeia.

A.N.X.A. 13 «<EmpéTpnon gUAoyng adiag», Ue 1oxU yia £TN0IEC NeEPIOdOUC nou Eekivolv TV 1
peTd Tnv 01.01.2013. Me TO ev AOyw MMpdTUNO CUYKEVTpWVOVTAl Ot £va MpoTuno — MAaiolo, Ta
B€uaTa Tou kabopiopou TG elAoyng aiag, TnG EMIPETPNONG TNG EUAOYNG a&iag Kal Twv anaiToUPEVWY
YVWOTOMNOINCEWY. Agv avapEVETal va €XEl ouaindn nidpaon oTnv Taipeia.

Tpononoinon Tou A.A.M. 1 «Mapougiaon Twv kKovOUAIWV TNG KATAOTAONG AoIN®V
OUVOAIK®V €1003NHATwv>», pe 10U yia €£TNOIEC NEPIOdOUC Mou apxiflouv TNV 1 HETA TNV
01.07.2012. H Tpononoinon anaitei Tnv opadonoinon Twv KovOUAiwv mnou napoucialovTal oTnv
KaTaoTaon AoINwWvV CUVOAK®WV €I000NKATWY, YE BAON TO €AV PETAYEVEOTEPA AVATAEIVOPOUVTAl OTNV
KataoTaon anoTeAeopatwv (kEPON kai {nuiec). Aev avapéveral va €xel ouoindn enidpacn oTnv
eTaipeia.

Néo (Tpononoinpévo) A.A.M. 19 «Mapoxég o€ epyalopEVOUG>, L€ I0XU yIa ETNOIEG NEPIOSOUG
nou apyifouv Tnv n Werd tnv 01.01.2013. To véo npdTUno pubuilel BEpaTta Onwe n avayvewpion Twv
MeTaBoAwv oTnv kabapr unoxpéwon TNG Kabopiopévng napoxns, TPOMOMOINOEwWY, MEPIKONMV KAl
dlaKavovIoPWV TwV NPOYPARHATWY, KaBWE Kal yVwOoToMNoINoewy. Aev  avapéveTal va €Xel ouoiwdn
enidpaon oTnv eTaipeia.

Aigppunveia 20 « KOoTn KaTd To oTadio TG Napaywyne, ni TG ENIPAVEIAG EVOG OpUXEIoU,
yia TNV anokTnon npocBaocnc oro andodepa> pe 10xU yia £TACIEC NEPIGDOUG Nou apxifouv Tnv n
peTa Tnv 01.01.2013, nou puBuilel Ta Béuata Tou AoyITIkoU XeIpIodoU Twv ev Adyw danavwv. H ev
Aoyw diepunveia dev £xel Epapoyr oTnv €Talpeia.

EnoyikoTnTa

Ta AeriToupyikGd anoteAéopata Tng Etaipiac diagepouv  onuavtikd and Tpigynvo O TpiUnvo HECA OTO
OIKOVOUIKO €TOC, TAON MOU AVAMEVETAl VA OUVEXIOTEI Kal 0TO MEMNOV WG anoTEAEONA TG €NOXIKOTNTAG TNG
{nTnong, os ouvdudopo HE Ta OXETIKA uwnAd ndyia €5oda Tng etaipeiac. IoTopika n Etaipia eu@avilel
onuavTikd PEPOC TwV £00dwWV TNG and emBATeg YeTall AnpiAiou kal ZenTeUPpiou, Kal O€ PIKPOTEPO BABUO,
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KaTa Tn OIAPKEId TwV €0PTACTIKWV NEPIOdWV Tou MNdaoxa kal Twv XpioTouyevvwv/MpwToxpoviac. H {ntnon kai
ol péool vaulol eival yevikd uwnAOTEpol KaTd Tn Oldpkeld Twv NePIOdWV auTwv. Zuvenwc, n Etaipia
napoucialel yevika upnAoTepa £€00da oTo OeUTEPO KAl TO TPITO TPIMNVO TOU OIKOVOMIKOU £Touc. AvTifeTa,
ONMEIWVEl XaunAOTepa €00d0a Katd Tn OIAPKEId TOU MPWTOU KAl TETAPTOU TPIUNAVOU, KABWC UNApXel
XaunAOTepn {nTnon katd Tn Xelpepivn nepiodo. Kabwg Ta nepioootepa €€oda Tng ETaipiag karavépovTal
OMOIONOP(A PECA OTO XPOVO, YEVIKA KaTaypapovTal XaunAoTepa AEITOUPYIKG anoTeAECPATa KaTd Tn didpkeia
TOU NPWTOU KAl TOU TETAPTOU TPIUNVOU.

5.7 A&ITOoUpYIKOi TOHEIG
H eTaipeia napouaialel nAnpogopiec yia duo TOEIC:

e TaKTIKEG NTAOEIG
e NauAwpevec NTNoEIg

O1 \OYIOTIKEC MOMITIKEG yId TOUC AEITOUPYIKOUG TOMEIC €ival o idleC Ye AQUTEC nmou akoAouBouvTal yid Tn
oUVTAgn TwWV OIKOVOUIK®MV KATAOTACEWV.

H anodoTikOoTNTa Twv TOPEWV EMIPETPATAl OTNV BAon Tou anoTeAéopartog, kEpdoug n {nuiac and TIG
AEITOUPYIKEG dpaoTNPIOTNTEC NPO (POPOU EI00DAKATOG diXwG va AduBavovral unoywn Ta XPNHATOOIKOVOUIKA
anoTEAEOUATA Kal TA EKTAKTA KOvOUAIQ.

O1 Aeitoupyikoi Topeic napakoAouBouvTarl kal dioikoUvTal  EExwpioTd and To dIoIkNTIKO oupBouAio, (Chief
Operating Decision Maker), d10TI 0l UNNPECIEG NMOU NPOCPEPOUV ival  dIAPOPETIKAG PUOEWC, {rTNoNG oTnv
ayopa kai pikToU nepiBwpiou kEPOOUC,

Ta anoteAéopara ava Topéa availovTal we €ERG:

01/01/2011- 30/09/2011 TakTIKEG NauAwpéveg Aoina ZUvoAo
NTHOEIG NTHOEIG
ZuvoAika £00a 443.776,73 70.132,05 23.444,13 537.352,92
AnotéAeopa ekperdAAeucng (24.973,77) 6.311,88 3.024,29 (15.637,59)
XpNHATOOIKOVOUIKA anoTeAéopaTa 3.452,00
Noina €o00da/eEoda 9.257,44
Képdn / (Znpieg) npo @opwv (2.928,15)
®Opog €1000MKAToC 205,92
Ka@apo anoTéAeopa Xprnong (2.722,23)
01/01/2010- 30/09/2010 TakTIKEG NauAwpéveg Aoina ZUvoAo
NTHOEIG NTHOEIG
ZuvoAika €égoda 386.929,72 55.034,47 24.235,22 466.199,40
AnoTéAeopa eKHETAAAEUONG (20.085,23) 6.681,18 3.858,25 (9.545,80)
XpNUATOOIKOVOUIKG anoTEAEOUATA (383,91)
Noinda £00da/€€oda 8.010,64
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Képdn/(ZnHi£G) npo popwV (1.919,07)
®Opog £1000MKATOC (6.518,56)
Ka@apo anoTéAeopa Xprong (8.437,63)

Ta Aoind €coda nepihayBavouv €o0oda ano dlakivnon €PNOPEURATWY, ano NWANCN NPoIdVTWV KATd TN
OldpKela Twv NTNOEWV KAaBwG Kal €00da and napenopPeVEC UNNPETIEC Nou GXeTi(ovTal Pe TNV OpacTnpIoTnTa
NWANCNG AEPOMOPIK®V EICITNPIWV.

H kaTavoun Twv OTOIXEIWY TOU EVEPYNTIKOU KAl TWV UMOXPEWTEWV OTOUC TOHEIG dpaaTnpIoTNTAC avaAUeTal
WG E&NG:

01/01/2011-30/09/2011 TakTIKEG NauAwpéveg ZUvoAo
NTACEIG NTRCEIG
EvepynTikO TouEa 228.677,30 2.950,20 231.627,50
Mn katavepnuéva aToixeia EvepynTikoU 239.720,27
ZUvoAo EvepynTikoU 471.347,76
YMOXPEWOEIG TOME 231.158,45 6.513,45 237.671,90
Mn KaTaveUNMEVEG UNOXPEWTEIG 41.911,00
Z0UVOAO YNOXPEWCEMV 279.582,89
01/01/2010-30/09/2010 TakTIKEG NauAwpéveg ZUvoAo
NTNOEIG NTRHOEIG
EvepynTikd TopEa 249.362,54 1.285,72 250.648,26
Mn kaTavepnuéva aToixeia EvepynTikou 216.156,22
ZUvolo EvepynTikoU 466.804,49
YNOXPEWOEIG TOME 215.007,88 3.379,29 218.387,17
Mn KaTavVEUNUEVEG UNMOXPEWTEIC 38.342,77
Z0VOAO YNOXPEDCEWV 256.729,94

5.8 ‘AuAa nayia oToixeia

To kovOUAI “Aula nepiouoiakd oToixeia” €xel auénBei Adoyw Tng andokTnong and Tnv eraipeia Olympic Air,
£vVavTl OIKOVOUIKOU avTaAAAypaToc, ouvolikd Teoodpwv xpovoBupidwv (slots) oTta agpodpopia Heathrow Tou
Novdivou kai Charles de Gaulle Tou MapioioU. H ouvahhayr) éyive pe Baon Tic diaTa&eic Tou EK 95/93, w¢
IOXUEL.

O1 xpovoBupideg pnopolv va: (a) xpnoiponoinBolv and Tnv idia Tnv €Taipeia, (B) ekpIoBwBoUvV Ot TpiTN
etaipeia, kar (y) va avrahhayouv €vavTi olkovopikoU avTiTigou. O1 XpovoBupideg oTa PeyaAa KOPEOHEVA
agpodpopia TNG Eupwnng €xouv oikovouikr a&ia, kabwg pnopouv va xpnoiponoinfolv yia dpouoAdyla ano
orolovONMoTE NPOOPICUO NPOG Ta agpodpopIa auTd.

5.9 Evowpara nayia oroixeia
O oToAo¢ Tn¢ ETaipiag Tnv 30.09.2011, apiBuolos 29 agpookapn wG akoAoUBug :

- 22 Airbus A320
- 4 Airbus A321
- 3 Airbus A319
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B) KivnTRnpeg agpooka@pmv

H eTaipia evroc Tou Np®TOU TPIUNVOU TNG TPEXOUOAC MEPIGDOU MPOXWPNOE O NMWANON Kal TAUTOXPOVN
AeIToupyikn enavapiobwon (sale and lease back) evog 1I010kTNTOU £PedpIKOU KIVNTHPA agpooka®wv Airbus.
To anoTtéheopa (k€PSOC) anod Tnv napandvw nwAnon avépyeral oc € 5,0 ekat. kal cupnepiAapBaverar aTo
KOVOUMI «Aoina £000a ekPeTaMeUoEwWS» TNG KaTaoTaong ZuvoAikwv Ecodwv.

Eniong n £Taipia evTOG TOU €VVEAUNVOU TNG TPEXOUOAG NEPIODOU NMPOXWPNOE O NWANCN TPIWV  IOIOKTNTWY
EPEDPIKWV KIVITHPWV agpooka®@wy Avro RJ 100.

To anotéheopa (Cnuid) and Tnv napanavw nwAnon avepyeral o€ € 2,20 ekat. kal oupnepIAaUBAveTal oTo
KoVOUAI «Aoind £600a eKPETAMEUOEWS» TNG KATaoTaong ZuvoAikwv Ecodwv.

To kovOUANI «EEoNAIONOG agpooka@wvs» 0Tov NApakdTw Mivaka evompaTwv nayinv xel Yeindei avTioToixa Pe
TNV avanooBeoTn aia Twv KIVNTHPWV.

(y) NMivakag evowpatmnv nayiov
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OIKkone Kripia Mnx/kog Agpo AgponAava AgponAava E€onAi E€onAi E&onhi E€onAhi Aomna Aoina ‘EminAa kai ‘EminAa Z0voho
da EonAi nAava Leasing Leasing ouoG OHOG OHOG ouoG HETQ HETAPO £8apTtn Kai
OHOG I316KkTNTA ZuoTaTikO GEPOOKAP  AEPOCKAP  aEPOdPOHi  aepodpopi PopIka pika péoca para €gapTh
ouvTAPNONG v v wv wv pHéoa Leasing pata
Leasing Leasing Leasing

MNepiodog émg 30 ZenTepPpiou
2010
VG £ LT AU 22,51 11.32507  2.801,14  6.47532  51.41843  30.242,63 2276508 175516  6.181,71 628,91  3.990,91 201,96  7.478,15 214,43 145.501,41
AvakaTavouEg - - - - - - -
MpooBIKeC - 169,04 54,04 - 18.376,66 9.917,39 5,20 229,99 45,96 - 2,69 - 236,52 - 29.037,48
NwAnoeig - - - - - - (9.687,76) - - = (28,28) s (9,74) s (9.725,78)
YnéAoino 30 ZenTepppiou 2010 22,51  11.494,11 2.855,17 6.475,32 69.795,08 40.160,02  13.082,52 1.985,15 6.227,67 628,91 3.965,32 201,96 7.704,94 214,43  164.813,11
ZUCOWPEUHEVEG ANOOPRECEIG
YnoéAoino 1 Iavouapiou 2010 - 1.395,47 1.953,98 1.052,24 3.177,87 6.749,70 6.045,85 928,78 2.581,93 628,91 2.732,21 85,29 6.866,74 214,43 34.413,38
AnooBEaeig o 753,94 83,74 242,82 2.355,58 4.061,64 847,21 65,82 529,64 = 348,23 5 448,83 9.737,45
NWAAOEIC - - - - - - (570,71) - - (28,28) - (7,80) (606,78)
YnoAoino 30 ZentepBpiou 2010

- 2.149,41 2.037,72 1.295,06 5.533,45 10.811,34 6.322,35 994,60 3.111,56 628,91 3.052,16 85,29 7.307,77 214,43 43.544,05
AvandéoBeoTn a&ia oTig 30
ZenTepPBpiou 2010 22,51 9.344,70 817,45 5.180,26 64.261,63 29.348,68 6.760,17 990,55 3.116,11 0,00 913,16 116,67 397,17 = 121.269,06
Nepiodog £wg 30 ZenTepPpiou
2011
AvVaKATAVOUES
Mpoabrkeg

= 400,65 1,07 = = = = = 30,18 = 122,33 = 476,03 = 1.030,25
MwAnoeig

- = (120,00) - - - (7.449,96) (1.755,17) (1.838,88) - (1.357,18) - (11,94) - (12.533,13)
YnoAoino 30 ZentepBpiou 2011

22,51 11.938,23 2.747,57 6.475,32 69.795,08 40.160,02 5.632,56 (0,01) 4.419,77 628,91 2.726,20 201,96 8.223,12 214,43  153.185,68

ZUCCWPEUPEVEG ANOCPECEIG
YnoéAoino 1 Iavouapiou 2011

= 2.407,83 2.064,80 1.376,00 6.318,65 12.113,70 6.438,89 1.016,53 3.281,53 628,91 3.153,60 85,29 7.429,72 214,43 46.529,89
AnooBECEIG

- 770,71 78,35 242,82 2.355,58 4.411,10 311,24 36,57 407,67 - 254,00 - 406,19 9.274,23
NwAAoEIg

- - (119,59) - - - (2623,00)  (1.053,10)  (1.137,42) (1.117,03) - (7,08) (6.057,22)
YnoAoino 30 ZenTepBpiou 2011

- 3.178,54 2.023,56 1.618,83 8.674,23 16.524,80 4.127,14 0,00 2.551,78 628,91 2.290,56 85,29 7.828,83 214,43 49.746,90
AvanooBeotn agia omig 30
L D A 22,51  8.759,69 724,01  4.856,49  61.120,85 23.635,22  1.505,43 (0,01)  1.867,99 0,00 435,64 116,67 394,29 - 103.438,78
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5.10 TMpokaTaBoAég yia ayopEg nayimwv oToIXEIWV
O1 NpokaTABoAEC yia ayopEG nayiwv OToIXEIWY apopouv NPokAaTABOAEG NPOG 0iKoUC Tou eEwTepIkoU yia ayopd
agPOTKAPV.

5.11 ZupBAcsIc Napaymywv

(a) NMpoBsopiaka cupBoAaia EEvou VoliopaTog

H eTaipia ouvanTel npda&eic napaywywv Ta ornoia agpopolv npoBeopiakd cupBoiaia vopiopdTwv (currency
forwards). Ta cupBoAala auTa xpnoiponoloUvTal we HEGA avTIoTABUIONG TAUEIOKWY POWV YIa TNV KGAuwn Tou
KIvOUvVoU ano TIC HETABOAEG OTIC TIMEC ToU doAapiou Kal TNV ano®uyn au&nong Tng agiag Twv UMNOXPEWTEWY
MEow TNC eEao@aliong otabepwv IooTidiwv. Tnv 30n ZenTeyPpiou 2011, n €Taipia €ixe ouvayel CUPPWVIES
yia va avTioTabpiosl To 34% TwV EKTIMOPEVWY UNOXPEWOEWV TnS o doAdpia H.M.A. yia Tnv nepiodo 2011-
2013.

To ovopaoTIkO Nogo TWV AVOIXTWV CUHBOAdiwV HEAOVTIKAG eknAfpwang kata Tnv 30.09.2011 avépyeTal o€
234.000,00 xIA. dohapia H.M.A. kai avaAUeTal wg €ENC:

An&eig cupBoAdiov  OVOHAOTIKO NOCO OE

XIA. AoA.
2011 42.000,00
2012 156.000,00
2013 36.000,00
Zuvolo 234.000,00

(B) ZupBoAaia avTraAAayng XpNHATIOTNPIAK®OV ENNOPEUHATOV

Katd tnv 30n ZenteyPBpiou 2011, n ETaipia €ixe ot 1oxU npoBesopiakd GuppoAaia ayopdc Kaugipwv
agpookapwv (Jet fuel commodity swaps) ouvoAikou Uyoug 18 XIA. HETpIkwV TOVWV Nou KAAUMTOUV MePInou
TO 7% Twv NpoBAenOUeEVWV avaykwv o€ kauoiua yia Tnv nepiodo 2011-2012. Ta ouykekpipéva oupBoAaia
XpNoIdonoiouvTal w¢ PEGa avTIoTaBPIoNG TAUEIOKWY POWV Yid TNV KAAuwn Tou KivdUvou au&nong Tng TIUNG
TWV KAUGIHWV.

To ovouaoTIkO NMoco TWV avoiXT@v oupBoAdiwv kata tTnv 30.09.2011 avépyetal o 15.557,25 xiA. doAdpia
H.M.A.ka1 avaAUeTal wg €&nc:

A\Eeig MoooTnTa OvopaoTIKO
oupBoAainv KAUOiWV OE noco
HETPIKOUG TOVOUG osXIA. $
2011 12.000 9.707,25
2012 6.000 5.850,00
Z0volo 18.000 15.557,25

(y) ZupBoAaia avraAAayng ENITOKIWV

Katd tnv 30n ZenTepPpiou 2011, n eraipia €ixe oc 1ox0 oupBoAaia avrtaAlayng enitokiou (interest rate
swaps) WG avTIOTaBUIOTIKG JEoa Yid OXECEIC aAVTIOTABUIONC TAMEIAKWY POWV  XPNMATOOIKOVOUIKWV
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UMOXPEWOEWY WETABANTOU EMITOKIOU YIa TO 48% TWV UMOXPEWOEWV TOU KEPAAJIOU TwV XPNHATODOTIKOV
MIoBWOoEWV.

To ovopaoTikO Mo0O TWV avoiXT®V cupBoAdinv avtaAhayng eniTokiwv nou Arflyouv oTic 22/04/2020, kaTd
v 30 ZentepBpiou 2011 avépyerarl o XIA. doAapia H.M.A 50.717,01

O1 gUloyec a&iec Napaywywv XpnHATooIKOVOUIKOV MPOioVT®wY npoadiopi(ovTal JE POVTEAA EMIPETPNONG MOU
XpnoidonoiolV NapaTnproIYeG OTNY ayopa WETABANTEG.

O1 yeTaBoléc atnv eUAoyn a&ia Twv PEowV avTioTaduIong avayvwpilovTal o anoBepaTiko TnG kabapng B€ong
MEOW TNC KATACTAONG AOINMWV OUVOAKWV €000WV KAl PETAPEPOVTAI OTA AMNOTEAEOUATA HEOW TNG idIag
KaTaoTaong, OTav ol TaUIaKEG POEC Nou avTioTabuilovTal ennpedlouv Ta anoTeAEGUATA.

5.12 MeAdTeq Kal AOINEG ANAITHOEIG
O1 anaimioeig Tng ETaipiag avahlovtal wg €&AG :

30/9/2011 31/12/2010
MehaTeg EowTepikoU 3.391,88 3.205,48
MeAaTeg EEwTepikol 11.626,04 2.743,88
EMNVIKO Anpoaio 23.010,12 27.699,42
A\oinoi XpewWaTeG dIAPopol 37.205,40 30.256,00
'Ec0da Xpriocwe EI0NPaKTE 5.803,89 1.586,13
MpokaTaBoAEG O NPOUNBEUTEG 3.725,48 1.991,92
ZUvolo 84.762,81 67.482,84

To kovOUAI «Aoinoi xpewaTeg didgopol» nepIAapBAvel anaitroelg and ekkabapioelC aEponopIKWV EICITNPIWY
nou nwAouvTal YEoWw TwWV CUPBEBANUEVWY He TNV IATA TOUPIOTIKWV YPAPEIWV EVTOC Kal EKTOG EANADOG Kal
€101TNPIa NMou NwAoUvTal anod Kai Npo¢ AANEC AEPOMOPIKEC ETAIPIEG.

O1 anaimoeig and 1o EAANvIKO AnpOCIo NPOEPXOVTAl KUPIKG and NwANGN €IoImpiwv oTIC 'EvonAec AUVAUEIC
(TEZ — F'EA — TEN) kabw¢ kai anod Tnv Yerapopd Tou TUMOU.

Eniong oto kovdUAI Twv anaitioswy and 1o EAANvIkKG Anuoacio nepihapBaveral n anaitnon tng Etaipiag yia
TNV €MNICTPOPN TOU UMOAOINOU TNG NPokaTaBoAnc gpopou €16odnuaTog yia 1o €roc 2010.

TeNoG To kOVOUAI NeAdTEC eEwTePIKOU NepIAAPBAVEl anaITroeIC anod TIG AOINEG AgPONOpPIKEC eTaipieg (interline)
Kabwc Kal anarioeic and Ta&idIwTIKOUC opyaviopouc yia Aoyapiaouo Twv onoiwv N €Taipia npayyaTonolei
vaulwpéveg nTioelg (charter) .

5.13 TNwAROCEIg

O1 NWARCEIC apopolV TNV NWANCN EI0ITNPIWY, TNV NOANCN EUNOPEUPATWV KAl TNV NAPOXN AOIN®V UNNPECINV.
O1 NWARCEIC ava £ido¢ uNnNPeoI®Y avaiuovTal we EENG:

30/09/2011 30/09/2010

'Ecoda and TAKTIKEG NTMOEIG 377.756,09 331.039,15
'Ecoda and vaulwpéveg NTHOEIG 66.444,13 51.905,42
'Ecoda and eniBaTikEG XPEWOEIG AEPODPOUiwY 69.708,57 59.019,62
AMa €00da 23.444,13 24.235,22
ZUuvolo 537.352,92 466.199,40
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5.14 Xpnupartooikovopika é0oda/&E0da

(a) Ta xpnHaToolkovouika £00da kal ££0da avaAuovTal wg ENG:

30/09/2011 30/9/2010
TOKoI kal €£00a PHAKPONPOBECH®Y UMNOXPEDTEWY 1.270,09 1.313,15
MpounBEIEG EYYUNTIKOV ENITTOAMY 670,03 251,86
TOKOI XpNHATOJOTIKWV HITOMTEWY 483,95 579,67
>uval\aypaTikEG d1aopEG £€0da 7.895,31 10.256,17
Aoind ouvagr) Ye TIC XpNHATodoTNOEIG £€0da 340,19 207,39
SS)L\J(;?(nqggi gzgggzﬂlgggfgtzgge|oucr|aKa oToIXEla ENPETPWOMEVA GTNV 134,06 617,50
ZUuvolo 10.793,62 13.225,73
MoTWTIKOI TOKOI (4.374,21) (4.431,27)
KEPOn anod XpnUaTooIKOVOUIKG MEPIOUCIAKA OTOIXEIQ ENPETPWUEVA OTNY
€UAoyn aia YEow anoTeAeoPdTwV (709,90) 0,00
Suval\ayuaTikeg Slapopeg £00da (9.161,50) (8.410,55)
ZUvolo (14.245,62) (12.841,82)

(B) To kovOUAI «Znuia and XpnHaTOOIKOVOMIKA NEPIOUTIaKd OTOIXEId ENPETPWMEVA OTNV €UAoyn a&ia PEow
anoTeAeopaTwv» nepAapBavel nuid ano Taipika oddAoya nooou 134,06 XIA €up® Kal TO KOVOUAI «KEpdn
anod XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId EMPETPWPEVA oTnV €UAoyn afia HEOW aNOTEAEOUATWV»
nepiAappavel kEpdn anod napdywya nooou 709,90 XIA supw.

5.15 Aiaypa®n enicpal®@v anaiToswv

To kovdUAN “ Alaypa®n emo@alwv anammoswv” nepidappavel npoBAewn yia diaypa®r anaitioswy ano
TOUpIOoTIKA ypageia ,Ta onoia dev kAAuWav TIG OPEIAEC TOUG NPOC TNV eTaipia Péow TnG IATA (BSP & CASS)
Kal ol anaITnoeIC AUTEG KpiBnkav ano Tnv €Taipia w¢ EMNCPAAEIC .

5.16 Y@ioTaueva gnpaypara papn
Asv undpyxouv UMOBNKEG Kal MPOCNUEINCEIC N onoiadnnoTe AaAAa Bdapn, €ni Twv nayinv OTOIXEIWV Tou
evepynTikoU (KTipia, IDIOKTNTA AEPOOKAPN)

5.17 AeopelosIg

(a) AsiToupyikEG HIOBWOEIG
O1 deopeloeIC TNC £TAIPIAC ANO ASITOUPYIKEC MIOBWOEIC MPOEPXOVTAI KUPIWE and agpoakdaPn Mou XPnoIUonoIEi
yia TNV Npayyaronoincn Twv NTroEwy.

O1 eNaXIOTEC HEANOVTIKEG OEOUEUOEIC TNG ETAIPIAC ANO AEITOUPYIKEC MICOBWOEIC avaAuovTal :

30/09/2011 30/09/2010

o€ XIA. Eup® oz XIA. Eup®
'Ewg 1 €T10G 72.203,41 58.312,15
MeTa€l 1 kai 5 eTwv 137.778,72 148.281,92
Mavw and 5 €mn 6.671,13 4.258,85
ZUvolo 216.653,26 210.852,93
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(B) Asopeuoeic KepaAaiou

O1 deopelosIc TNG £TAIPIAC NOU CUVOEOVTAl PE TNV NAPAyyeAia yia anokTnon agpookapwv Tunou Airbus,

avahlovTal avd £Tog napaAaBng :

e 2013 2 aepookagpn TUnou A320
e 2014 3 aepookagpn TUNou A320

(Y) XpnuaTodoTIKEG HICOMOEIG

O1 deopeloEIC TNG ETAIPIAG AvAPOPIKA HE TIG XPNHATODOTIKEC MIOBWOEIC £XOUV WC €ENC:

MeAAOVTIKEG NANPWHEG HICOMMPATOV 30/09/2011 30/09/2010
Méxpi 1 £TOG 8.086,24 7.880,35
Ano 1 éwg 5 €Tn 33.695,26 32.059,69
MeyaAUTEPO TwV 5 €TV 40.673,60 48.772,44
Z0volo 82.455,11 88.712,48
XpPNHATOOIKOVOHIKO KOOTOG 5.515,67 2.616,17
MapoUoa aia eEAAXICTOV NANPOHOV

30/09/2011 30/09/2010
Méexp! 1 £Tog 7.331,95 7.376,69
Anod 1 €wg 5 €Tn 31.112,64 30.975,01
MeyaAUTEPO TWV 5 ETOV 38.494,85 47.744,60
Z0voAo 76.939,44 86.096,30

5.18 nMpopAsysig

(a) AVEAEYKTEG (POPOAOYIKA XPFOEIG

H Etaipia £xel eheyxBei popoloyika péXp! kal Tn Xprion 2006. To owpeupévo noagd TG NpoBAewng yia TIG
avENEYKTEC @opoAoyika Xpnoeic Tne Etaipiac avépyeral o € 1.700 xIA. Ma To evveaunvo Tou 2011 €xel
OievepynBei npopAswn € 300 xIA. ZTig 12/07/2011 Eekivnoe popoAoyikdg EAeyXog Twv xprioewv 2007,2008 &
2009 o onoiog BpiokeTal og €EENIEN.

(B) NpoBA£YeIG CUVTHPNONG AEPOCKAPDV

To OWPEUTIKO MOoO Twv NPOBAEWewv Mou OlEvipynoe n €Taipia yia Tn MEAAOVTIKR) OUVTAPNON TWV
agpookapwv oTIG 31/12/10 avepxoTav oTo noaod Twv 24.137,00 xIA eupw . H kaBapr) peTaBoAn (au&non) Tng
nNPOBAEWnNG evTOC Tou evveaunvou 2011 avepyeTal oTo nNood Twv € 7.033,16 XIA YE aNOTEAEOUA TO NOCO TNG
nNpOBAEYNC ouvThHpNoNG agpooka®wv oTic 30/09/2011 va avépxeral oTo nocd Twv 31.170,16 XIA supw.

5.19 ®06po¢ £1003HATOG
H oup@wvia kai n avaiuon Tou popou €lgodnuaTog ££000/(£0000), £Xel WG EENG:
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30/09/2011 30/09/2010

Képdn/(Znpisg) npo popwv (2.928,14) (1.919,07)
20% 24%

®Op0oG UNOAOYIOUEVOG HE BAON I0XUOVTA POPOAOYIKO GUVTEAEDTT) 585,63 460,58
®OpoG 00wV NoU Oev EKMINTOUV YId POopoAoyIKoUG OKOMoUG (150,00) (120,00)
MpOBAEWN Yia NPOGOETO POPO TWV AVEAEYKTWY XPrOEWY (300,00) (300,00)
Enidpacn aAAayrg popoAOYIKGV OUVTEAEOTWV 70,29 103,63
'EKTAKTN £10Q0pa KOIVWVIKNG AAANAEYYUNG 0,00 (6.662,77)
DOpoG E1003HATOG 205,92 (6.518,56)

5.20 Aoinég evOEXOUEVEG UNOXPEMUTEIC KAl EVOEXOHEVA NEPIOUCIAKA OTOIXEIA

(a) NMAnpopopisg OXETIKG HE ENiSIKEG | UNO diaiTnoia dIaPopEg

Ynapyouv OlGQopeg €nidikeg 1 uno diaitnoia dlagopéG JIKAOTIKWY 1 OIAITNTIKWY OpYyavwv kai alha
evOeXOpEVa yeyovoTa Ta onoia Oev €xouv MeTABANGei og axéon pe Tnv 31/12/2010 kai and Ta onoia dev
aVAapEVETal va UNApEsl ONUAVTIKN ENINTWON OTNV OIKOVOUIKN KatdoTtaon r Asimoupyia Tng eraipiac. MNa To
AOyo auTto n ETaipia dev £xel Sievepyrosl NPOBAEWN yIa TIC UNOBECEIC AUTEC.

(B) NMAnpopopieg OXETIKG HE EVOEXOHEVA NEPIOUCIAKA OTOIXEIA
Yndpyouv evdexOUEVA NEPIOUCIAKA OToIXEIa Ta onoia dev &xouv PeTaBANBei og oxéon e Tnv 31/12/2010 kai
ano Ta onoia Ogv AvaUEVETal va UNAPEEl ENINTWON OTIC OIKOVOUIKEG KATACGTACEIG,

5.21 Aavsia

TNV Tpéxouoa nepiodo dev AN@Onoav véa ddavela, evw €EOPANBNKAV UMOXPEWOEIC and XPNHATOOOTIKEG
MIoBwoeIg nogou 5.192,74 supw.

5.22 ZuvaAAayEg kal unoAoina Pe ouvdedEPEvVa HEPN

30/09/2011 30/09/2010

Anaitioeic (and NwWANCEIC ayabwv - UNNPESIAV) 45,76 64,34
Ynoxpewaoelg (and ayopég ayabwy - UNNPECIwV) 153,62 229,03
'Ecoda - Mapoxég unnpeciov ano Etaipia 117,74 252,66
'E€0da - Afyeic unnpeaiov Tng ETaipiag 1.046,03 1.341,14

“OAec o1 ouvaAAayeg yivovTal JE €TAIpIEG TOU BACIKOU PETOXOU Kal apopouv KUpiwe KaTaBarAoOpeva evoikia
Kal Anyn/napoxn unnpecimv.

O1 ouvaAAayeg yivovTal e Toug OUVRBEIG EUNOPIKOUG GPOUG.

5.23 Mapoxég oTn Aloiknon

O1 napoyxéc Tng Taipiac npog Tn Aloiknon avalovTtal w¢ akoAoUbwG:

30/09/2011 30/09/2010
- ApOIBEG pHEAWV AIOIKNTIKOU ZUPBOUAiou 825,00 600,00
- MioB0i dIEUBUVTIKWV OTEAEXQV 1.114,27 1.251,11
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- 'E€0da KoIVWVIKNG aoPAaliong dIEUBUVTIKWV OTEAEXWV 55,56 56,66
- ApoIBEG O€ €i00C Kal AANEC NANPWHEG DIEUBUVTIK®V OTEAEXDV 152,38 157,19
Z0uvolo 2.147,21 2.064,96
- YNoxpewaoelG o€ dIEUBUVTEC Kal PEAN AloiknTIKoU ZupBouAiou 587,62 447,68

MEpav Twv avwTEPW eV UNAPXOUV AAAEC CUVAAAGYEC, AMNAITATEIG ] UNOXPEWOEIC PE PEAN TOU AIOIKNTIKOU
>upBouAiou kai d1EUBUVTIKG oTeAEXN TG ETaipiac.

5.24 Aoinég nAnpogpopieg

H Eupwnaikn Enirponr yvwaoTonoinoe Tnv 26/01/2011, UoTtepa ano €peuva nou dinpkeoe 10 Prveg, Tnv
TEAIKI anogaacn TnG cUPPWVA PE TNV onoia dgv EYKPIVEI TNV NPOTEIVOUEVN OuykévTpwon TnG Olympic Air pe
Tnv AEGEAN 0Onwc¢ auTr| €ixe ouppwvnBei kal yvwaTonoinBei oTig 22/02/2010.

H ouvalayn €ixe npooup@wvnBei WeTaEU Twv Bacikwv WeTOXwv TnG AEPOMOPIA AIFAIOY A.E. kai Tng
MARFIN INVESTMENT GROUP Tnv 22/02/2010, TehoUos OpWG und TNV dipeon TNG nNapoxnc Tne EYKPIoEWG
™G Eupwnaikng Emrponng AvraywviopoU. Aedouévne TnG avwTépw anogaonc TnG Eupwnaikng Enmponnc, n
oupQwvia TnNG 22/02/10 PeTa&U Twv dUo Pepwv Oev IoXUEl NAEOV.

O1 napoUoeg evdiapeosg OIKOVOUIKEG KaTaoTAoeIg €ival ekeiveg nou eykpiBnkav anod To AloIKNTIKO ZUHBOUAIO
NG «AEPOIMOPIA AITAIOY A.E» oTig 23/11/2011 kai €xouv avaptnBei oTto d1adiKTUO, OTNV NAEKTPOVIKN
dlielBuvon www.aegeanair.com, Onou kal 6a napapeivouv otn O1G6g0n Tou enevduTikoU Kolvou yid
XPOVIKO JIGOTNA TOUAAGXIOTOV 5 €TV anod Tnv nNUEPOUNVia TNG CUVTAEEWC Kal dNUOGCIONOINCEWS TOUG.

Knepioid, 23 NogpBpiou 2011

O Mpdedpocg Tou AlOIKNTIKOU O Algubuvwyv ZUpBouAoCg O OIKOVOMIKOC H MpoioTapevn
>UpBouAiou AieuBuvTNC AoyioTnpiou

©g00wpog BaoiAakng AnunTpiog Mepoyidvvng MixaAng KouBehiwTng Mapia Zavvakn

A.A.T AK031549 A.A.T. AB642495 A.A.T. P490629 A.AT. 2723984
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Zroixeia ka1 MAnpo@opieg nepiodou 01.01.2011 — 30.09.2011

AEPOMOPIA AIFAIOY ANQNYMH AEPOMOPIKH ETAIPIA

7 .\ ITOIKEIA EMREIPHIHT AieiBuven bioBikrdou I . AEGEANEINCOM
T BiztBuvan ébpag Erapsing - Bidtavidn 31, 145 B4 Kngiod Huponida: Eykprome 1iov
ApiBuse pryipaioy QIKOVOIKIOY KOTOOTdoERY 0mo

Avavipuy ETaipsitiv 32603/06/B/95/3 1o Aionuics Zupfodhio 23 Nogpfipiou 2011
A STAR ALLIANCE MEMBER v 7~

ITOIXEIA KAI TAHPO®OPIEZ NEPIOAQY amo 1 IANOYAPIOY 2011 éwg 30 ZEMTTEMBPIOY 2011
(Zppava pre mv Ampacs 4/507/28.04.2009 1ou Arorxxou SupiBouAiou mg Enmpontijs KepaAarayopds)

To Topokdre oroysin Ko TANpogopis] TOU TIROKOTITOUY 1T T1¢ olKovopIké] KaTaardasl; TToyelouy 06 Pin YeviKh evnpEpuan yId Thy olkovopiky kardaraan ko ro amoredéapara ¢ etaipiog AEPONORIA AIFCAIOY AE. Zuvigtolps, emopéva ooy
awayvadTn, T Tpofiel o omoiadimore siboug eTev@uTik emAoyn | dhAn quvahhayr pe Ty eraipio, va avarpegel oy fiedBuvan iodikiiou g fawer aegeanair.com), GTTOU C¥CPTGNTON 01 QIKOVOPIKE] KOTOoTdTel.

oo ac yehiides €
ITOIXEIA KATALTAZHE OIKONOMIKHE ©EZHT ITOIXEIA KATAITAZHE DYNOAIKQN EZ0AQN

30192011 311122010 01/01-30/92011__ 01/01-30/092010 17-30/0972011  17-30/0972010
ENEPTHTIKO Kikhag epyrmiy 53735282 466.199,40 242176,93 198.809,56
IGi10y pro ool 00 peve SYoRpa T TaYIC OTOIREIT Svepyn TIKoD 10343878 118.158,65 MIKTE KEPEN [ (INPIEC) 17 986,76 16.748,42 369.183,16 32.693,67
AUk TEpIDUMOK G aTOIEIT 26.994,82 4.697,08  Kpdn [ (EnUIEC) TPO gdpuy, RANHETOB0TIKGY KO ETevdunikdy amorEheoudrny (5.548,81) (1.53517) 2365039 22.201,63
AQITE PN KUKAOGOPOOYVTE TREEPIOUCKE oToIRE 44.03619 3944151 Kepdn /{TnmEg) mpo gpopuv (2.928,14) {1.919,07) 20.263,10 31.594,57
AToBEpTTE 544376 588614  0Opo¢amodApaiog 205,92 (6.510,56) (3.164,98) (7.475,02)
ATCITATE T8 TERG 1D 8476281 6748284  Kipdn (INMEC) PETd ammd popouc (A) {2.722,23) {8.437.63) 17.098,22 24.119,55
AOITE KUKADGOpolyTd TEpIoUmaK S aToiyeic 206.671,30 21260258  Aaimd ouvoukd fooda perd ammd gopoug (B) (6.456,71) 3.231,02 6.629,89 (13.007,43)
EYNOAD ENEPTHTIKOY 471.347,76  447.368,80  ZuyKevIpwIIKd CUVOAIKG éd0da peTd anmé papouc (A) +(B) {9.177.94) {5.205.70) 23.728,20 11.112,11

Kepon / {TnuEc) perd omo @opous avd Perexr) - BodIkd (oe £) 0,0381) [URRE=LH 02394 03377
KEPAN [{ENPIES) TpO gdpwy, ¥pRPTTOAOTIKEY, STEVEUTIKIY CTOTEATE Ty
|AIA KEDANAIA KAIYTIOXPEQTEIE KO OO TRETEY 4.406,30 875281 2713640 25.763,50
MeTogicd Kegitaio 46.471,11 4642111
Mo oraigeia 1Biey Kegohaioy 145.34376  154.521,70
Tivoho IBitv Kepadaiwy (A) 191.764,86  200.942,81 ITOIXEIA KATAITATHI METABOAGN IAION KEDAAAION
MakpoTPGBETUE DOVEITKES UTTOXPERTEIS §9.78556  75.950,80 3019:2011 301972010
MNpoRMWEE | MOIMTEC PaKpOTREBEOYEC UTTO et OEIg 4205671 3328277 Elvoho 18I0V KEPTATioy &VEping TEPIGA0U (01.01.2011 K 01.01 2010 avrigToige) 20094281 224564 48
BpayuTTadBouEs SnvEInKE UTIOXPEDDEIC 27.41813 2730986  LwvednBevio pepiouara 0,00 (9.284,23)
AOITEC BpayUTPABEOYEE UTTORPEGTEC 14032248 10888256 FuykaTpwTIKE qUVORMKG FToda pETd oo gpopoug (9177 961 (5.20570)
Luvoho utroxpewocwy (B) 279.582,90 24642599  Tivoho 1Giwv Kepalaiwv AENc mepiddou (30.09.2011 kai 30.09.2010 aviigtorga) 191.764,86 210.074,55
LYNOAO 1AIQN KEGAAAION & YTIOXPEQIEQN (1) = (A) + (B} 471.347,76  447.368,80
ITOIXEIA KATAZTATHE TAMEIAKON POON [IPOEGETA ETOIXEIA KAl NAHPODOPIEE

1 H vapion éxer sheyxBel popohoyikd: péypr ko xpron 2008, N g aveheykieg gopohayikd yprica £xe oynuerize owpeun TpoEAzpN dyoug 1.700 g, supd

3092011 30192010 3 ngpgy mg wpdkapng (Tap.1) n SIdipic Sya aynuanios TPSEAELN TTOU QrREETE OT0 TomS v 31.170,16 WA UG K QpOpE TE SETT G TUVTERaTE TToU

| ALITOUDVIKEC BpaaInMGTIIEC avahoyoly TN ASmoupyia Ty sepoawoipdy (ERM 5.1 80 Tuw oIkavopIKdY Rereatdmeny).
KEpai / (SIIEC IXpROTIC TIPO @opwv (2.928,14)  (1.91907) 3 fev umdpyouy enfBices f Ut Sonnoia Smgopéc, kudihg K aTogioeg SikooTikdy f Siammukdy opydvey TOU EgoUv N evBERETON o EXDUY TV ETTFTIoom aTry

OIOVOpIKA KaTGOTOOM f AENOUpYI T Erapis. H eTapio Bev ey ayruoTioe TRGBAEWN T Tig T QUTEGG Etikes | UTTG Bmroi Sgopés

{TADV {J1eion) TEpOOEpNOVEC yia ! 5 H eranf 3 < i : u
4.0 upiBde ToU CTOmyOASIUEYL TROTITIKOY Katd Ty 30.08.2011 froy 2202 drops eve my 30.08.201 0 vy 2.253 drop

AToTpETEC 9.853,11 10267 98 5. fev UTRERYOUY 0T TERDG THG TEROUOT TTERISGOU peTode TG STapiiis TIOU VIt KATEOVTE GTTE Trjw .

Mpopkcuec 94753 211278 6. H Eupumeiie] Epom ywwatoTaines iy 26/01 2011, Oomep amé Epeuve: Trou Bifiakec 10 Wivec, T TEAIH TS0 g aUguve W Y oTroiy Sov vékpive T
i i ' ) TpOTENBLEYT CuyKEVTPWET] TG Olmpic Al pe 1 AEGEAN §TTg 0T elye TuppuvnBE HETaED Taw BooTy perdyuy g AEPONOPLA AITAISY A E. kai g MARFIN

EuvIAAIYHaTIKES Bl0pOPEC (1.707,87) 363530 INVESTMENT GROUP rry 220020201 0. Seiopiévng 1ng avatépo o agaams g EupmTaikig ETIaoTIG, N oupgovie ng 220240 peradi Ty o pepdy Gev uniaTarm

ATaTSEopaTa(Eaodn, ££0dn, kEpDN K ENYIEQ) ETEVBUTIKT S BpuaTREIOTATIG (T4D5,42) (12441913  Théov ) i i ) . L o )

P 276425 235205 7. 01 quvekAGYES ToU EvvEauivou 2011 K 16 UTTGRGITTG aTTaicasy J UTTORpEGaeiy TG 30.09.2011 W 10 TuwSESenvel WEPh KaTd Thy Evvoic Tou AAN 24 avaAdovTl

N N M B . . aToy TapardTY Thaks
AoV (elon) TEpOTEPUOYEC Vit AT &5 ACYapiaciehy kepahaiow kivions
A FOU GXEFIZOVIa e TG ASFOUDYIRES SPTOTRIGTITRS:

Miwam ! (eignom) aToBepdTiy 542,38 (165,49) oot SxygRoPsa OF guiidsg supd
Meiwm { (miEnm) ormrAosmy (12.39410) (11.937 62)  |o) Eootia 17,74
Miwam / (clEnam) CTaT gEwy To oy 5.720,64 (2.81470)  |p)ESodw 1.046,03
(Wefuom) J ndEnoT UTroRpEd oEwY (Thy Buvei sk 33.214,70 (230,37)  |y) Amamimeg 4578
ADENNY (UEf M) UTTOR PG TR0V TH P YRy (4.818,81) 1.503,31 |8 ymorpsirag 15362
HpEwaTIKol TEKDI Kl TUva QR #8060 KaTaRAnBEVTE (2235,79)  (1.22650)  |&) Tuvehdeyéc ko apoifi SieUBUVIKOY OTAeyiy Kl ey Soinamg 214721
KutaBeRAnuevol gopol (4.984,16) (12.98669)  |ovivmoxpeioa moog SeuBuvticd orehén K wghn g isinang 587 52
ZOvoAo (gpo@v / (SKPOWV) aITe ASITOUPYIKES SpaoTpromTsg () 2419944 (22.830,94) ) ArairfdElg T T SiEUBUYTIKG aTEAEN Kot PEAN The iolknamg 0,00
Emevbuniki¢ dpaampidmieg
PYOPES SRTW AT Kill GUAWY Tayiuy aToigewy (230887,38) (4983311 8 To Aorma ouvodkd EO0f0 e 01T gopoug ovehiowvTo mg £Efg
EIOTp&EEIC o6 AR OEIC Evathpiat wv Kol Gubay Trayia aToiggioy 9.487,50 185 | oot sxppropve o xiiae; aped 3092011 30/9:2010
EMOTpog TpokaTBokiy 1o ayopés Tayiwy ot orgeio 000  5509,84 | Avoritwon owddvoo sk pag
EImpGEEIC ome WOAN M ETEvduTik @y TiThuy 1.469,79 146979 |Avarerardgag o amorehEouare (8.163,34) (530,800
TOKOI SITTREBEVTEG 3.650,61 3.381,60  |Amotzadopata smpéTpnamg TERIGEAL 93,70 484911
FOvoAo (opowv / (SKpowV) aIme SITEVSUTIKES SpaaTnmoTTes (3} 19.379,48) 5.469,88 DApo; AToGrpeTo; avnoTabpiTEmy Tapeakiy poy 1.613,93 1.086,28)
XDNUAT05OTIKEC SpAoMPIGTTEC Nomd uvelkd égoda perd amé Popovg (6.455,71) 3.231,92
Ef0qAfoEIg duveiny (67,07) (9%,28)
MepiouaTa mAnpuBET - (9.274,40)
E{0QAAOEIG UTORpER TEWY 00 kpNpaTodoTIkEG PIoBHOEI dma) (5.192,74) (10.386,41) X ;
Z0voAo £10p0WY / (EKPOIV) UITG XPILATOSOTIKES ) {5.259.81) (19.759.19) ARV, 23 NocuBpiou 2011

© MPOESPCE TOY A5 © UEVOYNGN TYMBOTROE © CKONOMIKOE UEVGYNTHE  H MIPOITAMENH ACTIETHPIOY
Kaapr aifnom / (ueiwen) o1a 1apeiakd d108i oipa
Kangodivapa wepidou (a) + (B) + (v) 9.56014  (37.120,26)
TapeIaKd Siadéoma K1 1G0B0vaNa vaping TEpIOTY 18427227 208.22456 EAZIAAKHE EYT.QEQACPOE  TEPOMANNHE XP. IHMHTPIOE  KOVBEAIQTHE K. MMMAHE ZANNAIKH | MAFIA

AT BK 51548 T AE 642435 TP 430628 AT DTG

Tapeokd Siods oo kangodovapa Afing mepiddou 193.83241  171.104,30
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