ADOI I. & B. AAAENHX A.E. MINERVA
Evowapeoeg Owovopkég Kataotaoelg
T tnv tepiodo amd 1 Ilavovapiov £mc 30 XerteuPpiov 2011

X\/miNeRUR

ENAIAMEXYEY OIKONOMIKEY KATAXTAXEIY
THX IIEPIOAOY AIIO 1 IANOYAPIOY EQX 30 XELITEMBPIOY 2011

2oupwva ue ta Aigbvyy Ilpotoma Xpyuatoowwovouikijs IAnpopdpyons

O Hopodoes Evirdueoes Ocovouurés Kotaordoels eivor avtés mov EykpiOnray omo 1o A.2. s << Apoi [
& B Aadevn A.E -MINERVA >> v 28" Nogufpiov 2011 ko Eyovv avoptnbet ato dradiktvoo oty oeAido.
www.minerva.gr



ADOI I. & B. AAAENHX A.E. MINERVA
Evowapeoeg Owovopkég Kataotaoeig
I'a tyv mepioodo and 1 Llavovapiov £mc 30 XemteupPpiov 2011

HNEPIEXOMENA

1.'ENIKEX [TAHPO®OPIEX I'TA THN ETAIPEIA KAI TON OMIAOQO .....coooviiiiiiiieiieienee. 9
2. KYPIOTEPEX AOTTETIKEX APXEZ .....ooiiieieeeetee ettt 10
2.1. Baon KatdpTiong TOV OUKOVOUIKMV KOTOUGTAGEDY ..uvveeeereerrreerureerueeesneeesseessiseessseessseesns 10
2.2 EVOTIOTNOT ettt eiiieeiite ettt ett et e et e e ettt e e s ate e e s bee e sbeeessaeeessseessssaeesseaesssaeessseeeassaeeasseeensseesnsseeans 10
2.3. EVOOUOTES TTOYIEG OUKIVIITOTIOUOELG  c- veeenereeenereeanereeeureessreessnreesssreesnseeessneessnseessseessnseessseesns 11
2.4, ACOUOTEG OKIVIITOTIOUOELS «.vvveeerreerureeesureeessseeassseeassseeassseessseesssssesssseessssessssesesssessssessssesans 11
2.5 ATTOOELLOTOL 1.ttt ettt ettt et e ettt et e et e e bt esebeeaseeeabeesbeassseenseessseenseassseenseesnseenseasnseenseens 12
2.6. ATIOITNGELS OTTO TEEAGTEG. ... veeeuvreeeurreeeteeestreesteeessreeessseeassseesssseessseeessseessseeessseeesseesssseesnsseeens 12
2.7. Toptorkd AT0OEGTUO KO IOOGVVOLLOL . c.veveeeiieiiieiieeie ettt et ettt e st e e e seaeensee s 12
2.8. METOYIKO KEQOAGLO ... .eeeetiieeiiieeiiieeeieeeeieeeete e et e eraeeetaeestaeesstaeesssaeessseeessseeessseeensseeensseeans 12
2L9UAGIVELDL <.ttt et e h e et na e et enbt e e e e sat e e bt e naneeneen 12
2. 10 MIOOMOELG. .. evveeeneiieeiieeetie e ettt e et e e eteeesaeeesaee e sbeeesseeesseeesssaessseeesssseessseeesssaeeasseeensseesnsseeans 12
2.11.@6poc E1c00Mpnatog (TPEXDV KOt OVOPBOUAAOLEVOG ) .« weererrerrieeiieeriieniieerienreenieesnreeseessneenseens 13
2.12.JT0pOYEG GE EPYOLOIEVOUC. ... viiiiiiiieeiieeeieeeeiee e tee et e etteeetae e et e e s teeesaeeessseeessseeensseeennseeens 13
2.13. TIpoPAEWYELG Y10 KIVOUVOUG KOL EEOOOL. vvverrreenrienireeiieeiteeiiesireesteesireesseessseenseessseeseessseenseens 13
2.14. AVAYVAOPIOT] EGOOMV ..ottt te et e e ae e e e s bee e snveeesnseeenseeens 13
2.15. ALOVOUT] MEPIOLLOITV ..nvtieiiieeeiiieeeiteeesiieeeritee ettt e et ee sttt e sstteesabaeesabeeessseeesabeeesaseesnnneesnnseeeas 14
2.16. TIANpo@OpNON KATA TOUED APOGTIPIOTIITOG .eeererreeereeerrreeerreeerreesreeesseeesseeessseessssesssssesens 14
2.17. TIlpmtevovTeg KOl OEVLTEPEVOVTEG TOUEIG TATIPOPOPNONG 1vveenvreenreeireenrieaereenieesireaseeseneeseens 14
2.18 Néa mpdtuma, dlepunveieg Kot TPOTOTOINGT] VPICTAUEV®V TIPOTOT®V ..o 16
3. XHMEIQXEIX EITl TON OIKONOMIKON KATAZTAZEON .....ooiiiiiieieeieeeeeeeeen 20
3.1.EveOULOTO TAYL0 TEPLOVGTOKE GTOULELO. . vvereeeniriieeeriiieeeeiiieeeeeieeeeeeiieeeeesareeeeennneeeeesnseeeeenns 20
3.2. ADAOL TTEPLOVGIOKE GTOUYEIDL 1.vvrenvreenrieeieerietieeteentteeteesteeesteeseesnseeseessseeseessseeseessseenseessseenne 22
3.3 ATIODEILOTOL . e eneveeeieiee ettt e ettt e et e e et e e ettt eesteeesaee e sseeessaeeansaeessssaessseeesssaeessseeesssaeeasseesasseesnsseeans 23
B4 ATUOLTIIOELS «eeeneteeeitieeitte et te ettt e ettt e ettt e ettt e s bt e e satee e atee e sbeeensbeeensbeesasteeeasteesabeeenaseesnnseeenseesnnne 23
3.5, TOPEINKO OTUOEGULOL c.evveeeeieeeiieeeiieeeteeeeteeesteeeseteeestaeeesaeeessseessseeessseeessseeessseeessseesnsseesnsseeans 24
3.6 XPp1LOTOOIKOVOUIKA TEPLOVGTOKA GTOULELOL...vveererreeirreerireeeiteeeiteesireeeteeesbeeenreeennneesnnseesnnne 24
3.7 TIpopunOEUTEC KO AOUTEG VITOYPEMOELG . +eeeuvrreeerreaereeerereeassreessreessreesseeessseeessseeesssesessseesssesens 24
3.8 Advela — Yoypedoels ond cupPAcELS XPNUATOOOTIKNG MGOMONG . .veeereeeiieiieeiieeiieeeee 25
3.9 TIpoPAEyelg V1o TOPOYES OTOVG EPYOULOLEVOUG veeerrrreenrreeerreeerreeerreesseeesseeesseeesseesssseesssseeens 25
3.10 Metoykd Kepdroto kot ATOOEUATIKO VITEP TO APTIO weeevreiieeerieiieeiieeieeeieeieeeereeseeeseeeenne 26
3.1 1 DOPOU ELGOOTILLOTOG . vvveeerreeeurreeasreeensreeesseeessseeassseesssseeassseesssseesssssesssseesssssssssesssssesssseesssesnns 26
B 12 TIPOPAEWELG ceneveeuteeieeeieeette ettt ettt ettt e et e et eeabeebeeesseenseeenbeenseessbeenseeenseenseessseenseennseenns 27
3.13. T'VOOTOTOMGEIS GUVOEOELEVIV LEPMV :.eeeererreeereeerereeassreeasreessreessseeessseeessseeesssessssseessssesans 28
3.14 EVOEYOUEVEG DTIOYPEMOELG : cuvrenvreenreerereenreeeeeereenseeesseesseessseenseessseesseesssessseessseesseessseenseesssennns 29
3.15 METAYEVECTEPOL YEYOVOTO . wevvreeeruerreeeairrreeeeetreeeaasreeeeasssreeesasseeesasssseesesssseeesssssseeessnsseesanns 30



A®POI I. & B. AAAENHX A.E. MINERVA

Evowapeoeg Owovopkég Kataotaoeig
I'a tyv mepioodo and 1 Llavovapiov £mc 30 XemteupPpiov 2011

YTOIXEIA KATAXTAXHX XYNOAIKQN EXOAQN

(moca o€ uadeg Evpom)

Xnueimon

Kvxhog Epyaciav
(TroMoeg)

Kdéotog lloioswv
Mixto Képdog

Aowa Ecoda / ESoda
(koBapd)

"E£000. ALOIKNTIKYG
Agrrovpyiog

"E€oda Asrtovpyiag
Awfécemg

Képon Expetrdirevong

XPNHATOOIKOVOUIKOG
K00T0G (K000pd)
KAOAPA KEPAH npo
Dopwv

®opog Ercoonporog 3.11
KabBapa Képon mepiooov(a)

Katevepopeva oc :

MeTdyovg TG PNTPIKNG
AKOIOPATA PEOYN QLG

Ao 6VVoMKA £6000. PETA
am6 opovg (P)(Zvv/kég
owpopég Evoroinonc)

YUYKEVTPOTIKA GUVOMKE £6000 PETA OO

@opovg(a+p)

Katevepopeva os :
MEeToy0vg TS UNTPIKIG
AKOIOPOTO pEOYnQiog

Képon / Zmpio katd petoyn
OV OVOA0YODVV

OTOVG NETOYOVG TNG
HNTPUKIG Y10 TNV

TEPLOOO

OMIAOY

Opvrhog

Opvrog

1/1-30/9/2011

1/1-30/9/2010

1/7-30/9/2011

1/7-30/9/2010

11.369 12.846 4.200 4.005
-7..928 -8.308 -3.067 -2.554
3.441 4.538 1.133 1.451
54 42 19 24
-1.496 -1.674 -485 -533
-3.316 -3.608 -1.075 -992
-1.317 -702 -408 -50
-642 -401 -229 -137
-1959 -1.103 -637 -187
369 145 118 29
-1.590 -958 -519 -158
-1.535 -894 -512 -144
-55 -64 -7 -14
-12 -8 -21 17
-1.602 -966 -540 -141
-1.547 -902 -533 -127
-55 -64 -7 -14
-0,2476 -0,1442 -0,0826 -0,0232
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YTOIXEIA KATAXTAXHX XYNOAIKQN EXOAQN ETAIPEIAX

(mocd o€ uades Evpm)
Etapeia Etraipeia

1/1- 1/1- 1/7- 1/7-
Xnueioon 30/9/2011 30/9/2010 30/9/2011 30/9/2010

Kvxhog Epyaciodv (Toriicsic) 10.758 12.390 3.877 3.996
Koéotog IloMcsmv -7.547 -8.291 -2.836 -2.715
Mikto Képdog 3.211 4.099 1.041 1.281
Aowutd Ecodo./ EE0da (kaBapa) 156 154 55 62
"E&0da AlotknTiknig Agttovpyiog -1.172 -1.313 -356 -402
"E&oda Asttovpyiog Alo0éoemg -3.143 -3.420 -1.049 -934
Képon Exucralicvong -948 -480 -309 7
0 0

4. Xpnpat001KovopKkog KO6Tog
(xaBapo) -532 -307 -192 -110
KAOAPA KEPAH npo ®opwv -1.480 -787 -501 -103
0 0
®opog Ercodnpatog 3.11 276 89 92 15
Kabapa Képon meprooov(a) -1.204 -698 -409 -88

Aot ovvoMKa £6000 NETA OO

Popovg 0 0 0 0
YUYKEVTPOTIKO GVVOMKG £6000 HETE OTTO
Popovg -1.204 -698 -409 -88

KOTAVEPOVTOL OF :
IdwokTi)TeES M TpIKig -1.204 -698 -409 -88
Awaropoata Mewoyneiog 0 0 0 0

Képon xatd petoyn mov
avarLOyOOV

G6TOVG NETOYOVG TNG UNTPIKNS o€ € -0,1942 -0,1126 -0,0660 -0,0142
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YTOIXEIA KATAXTAXHY OIKONOMIKHX @EXHXZ
(mood oe I\ €)

‘Ophog Erapeia
Inpeioon 30.09.2011 31.12.2010  30.09.2011  31.12.2010
ENEPIHTIKO
Mn Kvkho@opovvrta Ieprovoroka Xtoyeio
Eveopata Ilayw 3.1 12.847 13.335 12.294 12.705
Avha Ileprovorokd Xrovysia 3.2 697 623 612 515
Avapai. Dopol AT GELS 3.11 492 399
Enevovoelg og ovyyeveig Eavy/ogg 2.340 2.340
Aoutég MaxkporpdOeopeg Anartioeig 146 147 138 137
14.182 14.504 15.384 15.697
Kvukhogopovvta Ilgprove Xroryeia
Amo0épata 33 14.335 14.479 11.192 11.252
Iehareg 34 4.148 4.599 5.584 5.731
Aowtég ATanTioelg 34 3.567 5.422 5.258 5.006
Xpnporowkov. Ileprove Xrovysio 3.6 13 28 13 28
Tapsrokd Ave0éopa 3.5 618 550 538 454
22.681 25.078 22.585 22.471
Y2YNOAO ENEPTHTIKOY 36.863 39.582 37.969 38.168
IIAOHTIKO
IATIA KEDAAAIA
Metoyov Mntpikig:
Metoyuko Kepdiaro 3.10 3.100 3.100 3.100 3.100
AmoOepotiké Yaép to Aptio 3.10 2.133 2.133 2.133 2.133
Aoutd AmoOepoTikd 6.834 6.834 6.834 6.834
Yovorrhaypotikés Alogopéc -24 -12 0 0
Képon (Znpigg) e1g Néov 5.555 7.091 7.230 8434
17.598 19.146 19.297 20.501
Mewoyneiog: 0 55
Xovolro 1iov Kepolaiov 17.598 19.201 19.297 20.501
YIHOXPEQXEIX
Mokportpd0eopes Yroypedoelg
Advero, 3.8 0 0 0 0
AvoBad. ®opok Yroypedosig 3.11 293 569 293 569
Mpopréyers o Iapoyéc otovg gpyalop.
peta v £€000 amé Ty vanpecia 39 1.809 1.915 1.771 1.873
Mpopreyerg 3.12 84 84 74 74
Aoutég Maxkpomp. YToypedoeELg 6 6 6 6
2.192 2.574 2.144 2.522
Bpoyvrpé0Beopes Yroypedoseig
MMpopn0evtéc & Aoutég Ymoypewoeig 3.7 2.041 1.936 2.227 2.163
Ynoypeooseig and Toppacseig
XpnportodotikécMicOmong 0 0 0 0
®opog E1600. & Aowroi Dopor
inportéor 3.11 435 375 366 299
Advero 3.8 14.597 15.496 13.935 12.683
17.073 17.807 16.528 15.145
2YNOAO IMAGHTIKOY 36.863 39.582 37.969 38.168
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XTOIXEIA KATAXTAXHY TAMIAKQN POQN (EMMEXH ME®OAOY)

Moo ekQpaopéva 6€ YLMAOES EVPD

OMIAOX ETAIPIA
11- 1/1-
30/9/2011 30/9/2010 30/09/2011 30/09/2010
Aartovpyikéc ApacTnprétnTeg
Képon mpo popwv(cuveyilopeves dpactnploTnTeg) -1959 -1103 -1.480 =787
II\¢ov /pgiov mpocappoyés yio:
AmocBéoelg 707 732 608 623
XpewoTikol TOKOL Kot cuvoen ££00a 626 375 516 281
[poPréyerg -106 49 -102 75
| ZUVOALOYHOTIKESG O10POPES -6 -1 0 0
Amnoteléopota(€000a,E£000,KepON,INUEC) ETEVOVTIKNG
dpacTNPOTNTOG 0 -1 -3 -1
-738 51 -461 191
MA¢ov /pgiov Tpocappoyég Yo peToPorég
AoYOapLacpov KeaAaiov Kiviiong 1 wov oyetilovron pe
TIG AELTOVPYIKES OPUGTIPLOTNTES
Meiwon (avénon) amobepdTmv 144 -1532 60 -1.241
Meiwon (abénon) arortioewmy 2.228 3004 -90 1.675
Avénon (neimon) tpeyovodv voyp. (TANV dOVELNKADV ) 340 -1113 205 -219
1.974 410 -286 406
Meiov:
XpemoTtikoi TOKO01 Kol cuvapn ££00a TANPpmOEVTEG -626 -375 -516 -281
Mnpopég popwv =77 -87 -71 -81
20VOA0 EIGPOAV/(EKPODV) OO AELTOVPYIKES
opaotnproTnTeg(a) -1.271 -52 -873 44
Engvovtikéc ApacstnpréTnres
Ayopd eve®UATOV KOl GUA®V TayimV TEPIOVCIUKDV
otoyeiwv -299 -220 -296 -185
Eonpdelg omo TmAoelg EVODOUOT®V Kol GUADY ToyimV 0 1 3 1
HNoAinceig (Ayopég) Buyatpikav 0 -500
Ewonpdelg amo v TdAnon eTeVOLTIK®V TITA®OV 0 0 0 0
[Minpopég yio v amdKTNOoN ENEVOLTIK®V TITA®V
Meiwon (abénon) Aommv pHokpompdOecUmY amaToemV -1 24 -1 -3
YUVOLO EIGPODOV/(EKPODV)UTO EMEVOVTIKEG
opaotnprotres(P) -300 -195 -294 -687
XpnuotodoTikéc ApooTnploTnTeg
Xvotaon Ouyoatpiknc-Eiopopd Metoynoiog
Mepiouato mAnpmdévia -4 -371 -4 -371
Ewonpdelg amo exdoBévto/ avainebévta daveia 1.255 1015 1.255 1.015
E&opAnoeig daveimv -2.154 -394 0 0
20VOA0 EIGPOAV (EKPOMDV) UTO YPNIUATOOOTIKESG
dpactnpréTnTeg(y) -903 250 1.251 644
KaBapn Avénon /(ueimon) oto Tapsrokd dwabioipa
() +(B)+(y) 68 3 84 1
Toapetaxd Arobéoipo Kot 16odvuvapa Evapéng meptddov 550 532 454 431
Tapelokd AwBéoypo Kot 160d0vopa MENS mePLé60v 618 535 538 432
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ETOYX
Metoyiuké Keedrowo Awoopora  Toktiko AmoOgpoTikd  Xvov/kég Amotel. XVVOLO
Kepahraro vmep 10 Mswoyneiog AmolBgpoatiké Doporoyik®dv ow@opéc &g Néov iy
ApTtio Nopov Ksooraiov
& Ewwka
Amo0.
Etapeiog
Ynorowwo Tnv 1/1/2010
Kkota ATIXTI 3.100 2.133 0 970 5.864 0 10.043 22.110
KoaBapo Képoog Ileprodoov 0 -698 -698
Mepiopata =372 =372
Ynéiowra v 30/9/2010
Kot AIIXTI 3.100 2.133 0 970 5.864 0 8.973 21.040
Ynéiovro Tnv 1/1/2011
Kkota ATIXTI 3.100 2.133 0 970 5.864 0 8.434 20.501
KoBapo Képoog Ileprodoov 0 -1.204 -1.204
Mepiopata 0 0
Ynrorowra tqv 30/9/2011
Kot AIIXTI 3.100 2.133 0 970 5.864 0 7.230 19.297
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Meroiké Keparowo Awoaopotroe  Toxtiké AmoBspoTikGd Xov/kég Amotel. XVvVolro
Kepdiorwo vmep to Meoynoeios AmofBgpotiké Doporoyik@dv owwpopés €1g Néov  Idimv
ApTtio Nopov Keopalaiov
& Ewwa
Amo0.
Opiiov

Ynéiovro tnv 1/1/2010
Kkota ATIXTI 3.100 2.133 59 970 5.863 -2 9.012 21.135
Metafol) OIKOIOUATOV pHELOYN QLG
AOY® aOENONG PETOYIKOV KEQUAAIOV 87 -87 0
Ka8apé Képdog Ileprodov -64 0 -8 -894 -966
Mgepiopota -372 -372
Ynéiowra v 30/9/2010
Kkota ATIXITI 3.100 2.133 82 970 5.863 -10 7.659 19.798
Ynorouro Tnv 1/1/2011
Kot AIIXIT 3.100 2.133 55 970 5.863 -12 7.092 19.201
Ka8apé Képdog Ileprodov -55 0 -12 -1.535 -1.602
Mgepiopota 0 0
Ynéiowwa v 30/9/2011
Kkota ATIXTI 3.100 2.133 0 970 5.863 -24 5.557 17.598
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1.T'ENIKEX MAHPO®OPIEX I'lA THN ETAIPEIA KAI TON OMIAO
H Ertopeioa Agot I . & B. AAAENH A.E. ue tov dwokprtikd titho «kMINERV Ay (epe&nc n ‘Etaupeia’ )
Kot o1 BuyaTpikéc g (epeéng o ““Outhog’”) dpactnpromolovvtal 6to Ydpo Tv Etoipwv Evévudtov .
Ewdwdtepa dpaoctnplomoteiton oty mopaymyn & sumopia:

o avOpIKAOV-yuvaikeiwv Kal modikadv Ecopodymv,
OVOPIKOV-YUVOIKEIDV KOl TOSIKMOV POPUDYV DVTTVOL —TTuTLapdV (Beptvdy Kot YELLEPVOV ) ,
povywv Homewear yio tov yeiuova, kot beach wear yio 1o kahokaipt.
unAovleg, T-Shirt, epnPucd ko Unisex
yovaikeio Body kot covtiéy
yovaikeiov esopovywv Lingerie.

H Etoupeia éxet v €6pa g oto 6° XiMouetpo 000 Ogoocarovikng — Qpatokdotpov Ki” amacyolel
onuepa 269 aropo (pyotikd K’ VTOAANAIKO TPOCOTIKO) .

O Oputhog g etarpeiog meprhopPdvel dvo emyelpnoelg pio 6to eEMTEPIKO KOl LU0 OTO E0MTEPIKO TNG
YDOPOG, Kol amacyorel cuvolkd onpepa 394 dropa (epyotikd Ki” VITOAANAKO TPOSMTIKO) .

Ewwotepa :

‘Ophog Etapeia
30.9.2011 30.9.2010  30.9.2010 30.9.2010
ApOpog Atépov
MuosOoroi 166 178 141 148
HpepopicOior 228 306 128 158
Yvvolro 394 484 269 306

O petoyég e Etapeiog etvon etonypéveg oty Kopla ayopd tov Xpnuatiotnpiov ABnvaov.

Ot Evdudpeoec owovoutkéc kotaotacelg tng Etaipeiog kot tov Opidov g, g meprodov 1/1-30/9/2011
gykpidniav ya éxdoor| , pe andpacn Tov Atokntikov Xvppoviiov otig 28 Noegufpiov 2011.

Ot BuyaTpikég etapeiec o1 omoieg mEPLEAPONGAV OTIG EMGVVOTTOUEVEG EVOTOMUEVES

01KOVOUIKEG KataoTdoels tov Ouidov gppaviCovtar otov akdAovbo ITivaka:

Erapeia "Edpa ApootnpréTnra Y% XoppeToymg IHoco
Etopeiog YoppeToms

MINCO ROMANIA S.R.L. Povpavia  Pagn Ecwpovymv- 100 % 792y.€

Mutlapmv — Aomav

Povyav

EAETEN A.E. EAMGOa Blopnyoavikn Hapaywyn 82% 1.640y10€

Eumnopio Ewdmv

Bpepumg & TModwng Hhclog

Meiov Amopeimon Bdon A.AIL 36 -92

1.548
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2. KYPIOTEPEX AOTIXTIKEX APXEX

Ot AoyoTikég apyéc mov vioBetnOnkay KU' epapuoécinKay , Katd TNV KOTAPTION TOV EVOTOMUEVOV
OIKOVOUIKDOV KATOGTAGEMY OVOPEPOVTOL TOPUKAT®:

2.1. Bdon katdpTions TV 0IKOVOUIK®V KATOGTAGE®V

Ol 01KOVOUIKEG KOTAOTAGES £xovuv cuvtaybel pe Pdom v apyn TOL 10TOPIKOV KOGTOVG, TANV TNg
OTOTIUNONG OPICUEVAOV GTOLYEIMV TOV EVEPYNTIKOD Kot TalNTiKoD og Tpéyovaes a&ieg .

Ot okovouikég kataotdoelg Exovy Kataptiobel copemva pe ta Aebvn Ipdtoma XpnUoTootkovorIKng
ITAnpoedpnong (AIIXIT) ,mov £yovv ekdobel amd To Zvpupfovito Aebvav

Aoyiotikov [potommv ko Atepunveieg mov €xd0Onkav and tn Moviun Emitponny Aepunveidv kot ta
omoia &yovv vioBetnOel amd v Evponaixi 'Evoon.

Ot owkovouIKEG kaTaoTdoelg katoptioOnkav copeava pe ta AIIXIT mpdt @opd yio ) yprion mov EAnée
v 31 Aexepfpiov 2004.

Ol evomomMUEVEG OIKOVOUIKEG KOTAGTACELS KOTOPTICONKAV HE PACT TIC OIKOVOUIKEC KATOOTACELS TOL
katoptilet o Outiog ocdvppwvo pe tov EAdnvikd Epmopikd Nopo 6cov apopd Tig eToupeieg Tov
E0MTEPIKOD QPEVOS Kol APETEPOV GOUEMVO [Le Tov Povpdviko Eumopikd Nopo 6cov agopd v etarpeio
oL €EMTEPIKOV , LETA TNV Tpocappoyn toug ota AIIXIT, copemva pe  eE®AOYIOTIKEG EYYPOUPES .

Koatd tov xpoévo g KatdpTiong TV OIKOVOUK®OV KOTOUGTACEDV 0KOAOLVONONKAY OamodeKTEG AOYIOTIKEG
apYES , EKTIUNGELS KL VTTOBECELS , BUCIOUEVEG OTIG YVADGELS TNG AloTknong .

2.2 Evomoinon
(1) Baon Evomoinong

Koatd v xoatdption tov Evomomuévov  Owovopkadv Kotaotdoewv AneOnkov ot Owovopukég
KOTOOTACELS TNG LUNTPIKNG etatpiog kot ot Owkovoutkég KotaoTdoels TV ETAPE®Y TOV AVIKOUV GTOV
Ouro.

ZYETIKN avapopd oTIG eToupeieg mov evrdooovtol otov Opho €yovv NoN avapepBel oe mporyovevo
KEQAAOLO.

(2) Ovyorpirés etoupeies

H pébodog evomoinong twv Buyatpikdv etaipelidv eivar ekgivn g TANPoLS (OAKNG) evomoinomng pe fdon
TO YEYOVOG TOV VOIOTALEVOD EAEYYOV TTOV OGKEL 1 UNTPIKT ETOLPELD ETTL TNG OPACTIPIOTNTOG ALTAOV.

Koatd v xotdption tov Owovopikdv Kataotdoewv tov Buyatpikdyv, TpOTomomonKoy ouTtéc mpo g
€VOTOINOMNG TOVE, COUPOVA LLE TIG 0PYES TNG ETAPEING , TPOKEIEVOL V. EIVOL OLLOIOLOPPES UE EKEIVEG TOV
Opitov.

Ta mEPLOVGIUKA GTOXELD , O VITOYPEDCELS KOl Ol ATOITNOEL TNG KGOE BuyaTpIKNG , ATOTIHMVTAL KOTH TNV
omdkInon 1 v ONpovpyia Tovg aveEdptnto omd T0 T0GOGTO GLUUETOYNG TS eTalpeiog oTig BuyaTpikég
gToupeieg.

Ot GUVEALOYESG , TO, VTTOAOUTH VTTOYPEDNCEMY KL’ AOITHOEMV KOODC Kol TO OTPOyLOTOToiNTo KEPON amd
GUVOALAYEG LETOED TV ETAPELDY TOL OUIAOV dLoypaOOVTOL MG IETALPIKEC CUVOAAXYEC.

(3). Merozporn Eévav vouioudtwy

H petatpon| tov owovopk®v Kataotdoemv g etaipeioc tov Opidov oto EEwtepikd (Povpavia), n
omoia £xel SLOPOPETIKO VOGO altd TNV UNTPIKN YiveTton og e&NG:
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- Ta meprovoiokd oTolyeio KOl VTOYPEMCELS ATOTIHMVTOL e BACT TIC IGOTIUIEC TOL  1oYDOVY KOTA
v muepounvie ocvvtaéng tov Iooloyiopov 1 ovvtoaéng TV evdldpecmv OKOVOUIK®V
Kotoaotdoewv.
- Toa 10100 KEQEAANLO OTOTILOVTIOL UE TIC IGOTIUIEG OV {oyvaY KATA TNV MUEPOUNVIO KATAPTIONG
tov Owovopkov Kataotdcewv.
- Ta éooda kot Ta £E00a amoTipd@vTal KE BAon TIG 1oY0HoVGeC LEGES IGOTIUIEC TEPLODOV.
Ot cUVOALOYLOTIKEG SLOPOPES TTOL TPOKLITOVY KATAXWPOVVTUL 6€ Aoyaplocoud Amobepotikod Tov 10imv
KEPAAQIOV UE UETAPOPA TOV, GTOV AOYUPLOCHUO TOV OTOTEAECUATOV OTNV TEPIMTMOON TAOANONG TNG
EMYEPNCEDV .

2.3. Evo®noTeS TAYIES UKLV TOTOU|GELS
Ex tov evoouatov [ayiov :

1. Ta Owodneda amotiundnkav oty €0A0yN 0&io TV, OTME TPOEKLYE amd TNV EKTIUNGCT
OVEEAPTNTOV EKTIUNTAOV.

2. Ta Kripro, omotiundnkav otnv eddoyn a&io tov, 6mwg Tpocsdlopicdnke Katd TV EKTiUNCN TOV
,opolwg , amd ave&aptnrovg ektiuntég. Ot amooféoeic tov Ktipiov , vmoroyilovion pe v
otabepn| uéBodo eni g atlag avtng KU avdAoyo pe ta xpovia tng oeéAung (ong Tovg ,mov
Kopaivetal amo 35 émg 50 .

3. Mnyoavoroyikdg EComAopdg amotiumOnkoav oty ofio KIMoedg Tov, TPOoNLuénuévn He TIC
domavec Pertioong tov . Ot amocPéoelg tov Mnyoavnudtov , vroioyilovtol pe v otabepn
HéB0d0 K1 avdioya pe Ta ypdvia eEAune {ong Toug ,mov kopaivetol and 13 éoc 9 xpovia.

4. Avtoxivnta amotymOnkoy oty o&ia Ktnoews . Ot arocPéoelg Twv Avtokivitev, voloyilovton
pe v otabepn pEBodo k' avaroya HE To xpovia ®PEAUNG (ONG TOVE, ToL Kupaivetal and 7 €mg
8 ypoVia

H dopopd extipnong oty evdoyn a&io otovel k6otog, ovampocsapuolel ta Képon eig Néov g 1™
Iavovapiov 2004, Tpdtng xpnong vioBétmong tov Atebvaov Aoyiotik®v [Ipotdinwv.

H ebAoyn a&ia Bewpeitan olovel k6GTOC , e ovvémeln ot AtocsPéoelg Ba Aoyilovton emi g a&log ovtng
Kot Ba emPapvvouy ta amoTEAECUATO.

INUEIOVETOL OTL  EMIOKEVEG KOL CUVTNPNOEIS KaToy®poLvtal oto ££odo Katd tnv mepiodo , mov
TPOYLLOTOTOLOVVTOL .

2.4. ACOUATEG UKIVI|TOTOMGELS

2116 ACHLOTEG OKIVITOTOMGELS TTEPIAAPAVOVTAL :

To K60TOC 0ayopdc TOL AOYIGUIKOD 7OV YPNOMOTolEl M eToupeio , avayvopiletol ©¢ acouoT
aKwntonoinon ki arosPévetan pe Ty otabepn péBodo kat drdpkela @PEMuNG {ong 4 ypdvia.

210 KOGTOG TNG OPYIKNAG ayopdic TOV AOYIGUIKOV TepAaPavetal Kot To kK66Tog TG Pertivong ,mépav TV
UPYIKADOV TPOSLOYPOPDV, TOV AOYIGUIKOV.

To x6010¢ améKINONG INUAT®V , TOL OyOPOucE M €TOupeio , avayvopileTol OHOI®MG ¢ OCMUTN
aKvnronoinon kKt” amocsPéveral pe v otabepr| péBodo kot ypdvo 10 &tn.

E&oda avémtuénc vy ™V avdrtoén véov mpoidvtev G Mntpiknig Kot Guyatpikng etoupeiog
EAETEN
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21 Aoopoteg  oKvntomomoelg dev  meproppdavovior ot Aomdvec molvetovg AmdcoPeong ot
avapepopeveg o Aomdveg Exmaidevong xi’ avodlopydvoong, HE CLVETEW Vo dloypoaeoldV ot
GUYKEKPIUEVEC SUTAVEG.

2.5. Amo0épata

H amotipnon tov amofepdtov, TpoyUatomoleitol oTny YoUNAOTEPN TN KOGTOVE KTHOEMG KOl TG
pPELOTOTOINGNG T®V, Ue TNV PEB0SO Tov PEGOL GTABNLKOD KOGTOVG,.

To k6éotog twv Etoluwv ki’ Huiteddv anobepdrov, teptlappdvel 1o KO66TOC TV VAKOV, TOL GIEGOV
gpyotikov , avoroyio tov 'evikov EE6Smv Tapoaywyng xai pépog tov KOGTOLG GYESAGHOD KU
avATTLENG TOV TPOTOVTOV. .

H xaBop1| pevotomomoiun a&ia , eKTHATOL PE BAON TIG TPEYOVOES TILES TTOANONG .

2.6. AmonTi|06€1G 0o TELATES

Ot oot oelg amd TEAATEG KATAYMPOLVTOL OTNY €0A0YN 0&iol TOVG KOl OTOTILAOVTOL GTO 0VOTOGPESTO
KOGTOG GPOIPOVUEVOV TOV OTOAEI®V OO EMGQOAES amontnoelg. Ot (nuiég anwAieiog amd emMoPaAeic
OTOLTAOELS ,avayvepilovial HOVOV OTAY LITAPYEL AVTIKELLEVIKT] AtOdEIEn OTL 1) ETALPEIN OEV TPOKELTOL VO
EI0TPAEEL TOL OPEILOUEVO TOGE TOV OTOLTHOEDY NG,

2.7. Topoxd AveBéorpa ko looddvapa .

Toptoxd Stedéopa kot Tapiokd 1eodvvap TepAapfavouy Hetpntd , KATaOEGEC OYEMC .
2.8. Metoyké Kepaioro

O petoyég e etopeiog etvar Kowvég kU mepthapfdvovior ota 1010 Kepaaa.

2.9.Advera

Ta ddveln KaToOPOLVTAL OPYIKA oTNV gVAoYN a&iol TOVG Kol KOTOTV GTO avamdsPesTto HEPOC TOVG ,
TPOSNLENHEVA LLE TO KOGTOC TV OVOAOYOOVTOV TOKWV UE BAGT TO CUUPOVNOEV TPAYLATIKO EMTOKIO.

2.10.MioO®oerg

O {pNUOTOO0TIKEC LOOMOELS, LECH TV OTOIMV 01 KivOuvol Kal T 0QEAT] GLVOOEVOLV £ OAOKANPOL TV
KUPLOTNTA TOV HGO®MUEVOD TTAYI0V, KOTOX®POOVINL G TAYl TEPLOVGLOKAE OTOLXEID TG €Toupeiag, e
a&la ion exelvng mov Mrtav katd v évapén g picboong . Ta poBopoto empepiloviar oto
YPNUATOOKOVOIKO KOGTOG Kot oty afia TG amomAnpoung g a&log tov Kepoloiov Kol TO HEV
YPNUATOOKOVOIKO KOGTOG emiPopivel Ta Amotehéspata 10 g KATOPANOEY HEPOG ATOTANPOUNG TNG
apykng a&log PEIOVEL TNV VTOYPEWDOT] KATUPBOANG TOL KEPAAAIOV.

Ta pobopéva meplovcslokd ctoyyeia arosfévovtal oe xpovo i6o e TV oeéaun (o tov Tdyov . Ty
nepintoon g etarpeiag Poptnyd avtoxivinto , amocPévetar mepimov og 7 ypdvia.

Micbmoelg ,0mmwg TNV TEPITTMOON TNG ETAPEING , TOV AVOPEPOVTOL G UICODGELG LETAPOPIKDY PECDV ,
KU 6mov 0 ket dtatnpel OAha To. OPEAT KOl TOVG KIVOUVOUG TOV GLVOOEVLOVV TNV KLPLOTNTA EVOC
TEPLOVGLOKOV GTOLYEIOV avayveopiloviol ®¢ AEITOVPYIKEG HIeBdGES Kot 1 KoTafoin Tov picboudtov
avoyvopiletol kol Katayopeltol @ damdvn ETPOPUVOVTAG TO OMTOTEAEGLLATO TNEG TEPLOSOVL KATE TNV
omoia katafdiiovat .
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2.11.®6pog Ercoonpatog (Tpéyov kot avapfairopevog ) .

O 1péyov edpog el60dMUaTog VITOAOYILETOL BACEL TOV OMOTEAECUAT®VY TOV £TOPEL®Y TOv Opidov dmwg
avoeépovtolr ot Owovoukég Katoaotdoelg kot tov 1oyboviog kotd mepimtwon Popoloyikov
YUVTEAESTY] , TOGO TNG UNTPIKNG ETALPEING OGO TV eTOPEI®V Tov OIAOL .

O avaforidpevog opog vmoroyiletal pe Paon ) nébodo vroypemoewg (liability method) ce dheg Tig
TPOSMPIVES POPOLOYIKEG dtapopés petald g Doporoyikng Bdong kot tg Aoyotikig afiag tov
TEPLOVGIOKMDY CTOWEIMV Kol VTOYPEDCE®V KOTA TNV muepounvio kotdptiong tov OKovouKav
Koataotdoeav .

Ol avapEVOILEVEG POPOLOYIKEG EMMTMOGELS OO TIG TPOSMPIVES POPOAOYIKEC dLopopEg mpoadlopilovral
kot epeovifovior gite ®g pehdovtikéc  (ovoPoAAOUEVEC) (QOPOLOYIKEG VTOYPEDGCELS, €lTE ®C
avafoiropeveg popoloyikég amattnoelg. Eviote poaviletor n dtapopd tov Goporoyikdv YToypedoewmy
Kot TV PoporoyIK®OV AToUTCEMY GE £vOL KOVOUALO.

O 7pocdoptodg ToL VYOUS TOV OVABOAAOUEVOV POPOLOYIKDV EMIMTMOCENDY UTUITNCEDY / VITOYPEDCEDY
avobewpeitar otov Ypdvo Katdptions tov Okovoutkdv Kotaotdoewy , evolduesmv 1 tov Icoroyiopod.

2.12.Mapoyés o€ Epyalopevoug.

Ot etarpeieg Tov OpiAov OV AEITOVPYOVY GTO ECMTEPIKO TNG YDPOS KU VTAYOVIOL GTIC OLTAEELS TOV
N2112/20 atofdAiovy amolnNUIdCEL; GTOVS OTOAVOUEVOVS EPYUTOVTOAANAOVG TG, TO O VYOG TMOV
onmol{nuuboemv glval avdloyo pe to £t TPoLMNPEsiag avTtdv. XNV TEPINT®OOoN amoydpnong Adym
ouvta&lodoTNong LLOAANA®Y , T0 VYOS TG anolnuimong AdY® cvvia&loddtnons eivat ico pe to 40%
TOV GYETIKOV TOG0V 1oV Oa KatafdAlovIay Ge TEPINT®ON AMOAVCNG EVMD GTNV TEPITTOOT OTOYDPTONG
AOY® ouvtaglodoTnong epyaT®V , To VYog Tng amolnuinong eivat ico pe to 100% Tov GYETIKOV TOGOV
oL Ba katofdAlovtay 6e TEPITT®OT ATOALONG .

Ov mopoyég otovg epyalopévovg 6Gov apopd v omolnuinon katd v €£000 amd TNV LANPECIA
gumintouy otic mapoyEg onwg opilovrar oto AAIL 19, to avapepdpevo otig «llapoyég Epyalopévaovy. H
d¢ voypémwon kotaywpeitar oto ITabntikd Tov Isoroyiopnod KU amotelel TO AMOTEAEGLO OVAAOYLIOTIKNG
UEAETNG , OVEEAPTNTOV OVOAOYIGTH UE TNV ¥pNor TG HeEBOdoL TG TPoPefANUEVNG TOTOTIKNG LOVAOG
(projected unit credit method). Q¢ emtoxo TPOEEOPANONG, YPNOULOTOIEITOL TO ETITOKIO TOV
LOKPOTTPOBEG LMY OpLoAOY®Y Tov EAANVIKOD dnpociov.

Ot BpayvmpdBecieg mapoyEs TPOG TO TPOCOMIKO KATAYWPOUVTOL O¢ ££000 Kab’ov ypovo Kabiotavrtal
dedovhevpévec.

2.13. IpoPfréyerg 1o Kivdovvovg kat £500a.

IIpoPAréyelg KataympouvTol OTOV VPICTATOL, VOULKN 1] TEKUTPLOLEVT VTTOYPEMGT TOL KaO1oTA duvaTh Kot
0ELOTLOTI TNV EKTIUNGT TOL TOGOV TNHG LIOYPEDCNG,.

O pofréyelg oto T€h0g KAbE ypnomng emavesetalovTon Kot eviote mpocappudloviot 6tav kpibei
amopaitnto . Ot TuyOV TPOGHETEG LIOYPEMGELS TOV EIVOIL SLVOTOV VO TPOKVYOLV KATA TNV ETaveSETaon
TOV TPOPAEYEDV , YVOGTOTOLOVVTOL EPOGOV KPLBoUV AEIES AVAPOPAS TMV.

Opoimg mOaVEG AmUITNGELS YVIOOTOTO0VVTAL LOVoV EpOcov givar Pefaia 1 eiompadn Tovg.

2.14. Avayvopion Ecéomv
Ta éc0da , eite avapépoviar o Ecoda and [oAinceic Ayobmv, gite avapépovtal og 'Ecoda amd [Tapoyn
Ymnpeowdv, Ecoda and Tokovg , AoyiCovtar dtav givon Befaio 1 oAokApwon g cuvarlayic. Ewdwd ta

"Ecoda and Mepiopata Aoyilovion 6tov Bepeidveror o dikaiopa eloTpa&ng Toug.
Ta dietaupikd Ecoda petaly tov etarpeiov tov Opiiov, dwaypdpoviot .
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2.15. Avavopn Mepropdrov

H vroypémon katafoAng TV UEPIGUATMY GTOLE UETOXOVG TNG UNTPIKNG Aoyiletal peTd TV OYeTIKN
€ykpron g Taktikng ['evikig ZuvELEVon ¢ TV PETOYWOV TNG ETALPEINC.

2.16. ITAnpo@oépnon kutd Topéa ApacTNPLoTNTIS

Touéag Opaoctnpiotnrag tng etaipeiag Oswpeitar o yewypaeikdc Topéag , ©¢  Eowtepikod
kU EEwtepiko?.

2.17. IIpoTEVOVTES KO OEVTEPEVOVTEG TOUEIS TANPOPOPNONG

Ot dpaoTnplOTTEG TOV ETUPEIDY TOV ORIloL OVOEEPOVTIOL G E€Vay ETLYEIPNHATIKO TOPEN, OVTOV TNG
mopaymyng kot toinong Ecopodymv —TTvlapdv (Avdpikav, INivaikeiov kot IToadikdv) 6to ecmTepikd
Kot 6to eEMTEPIKO TNG YDPOS.

Enopévmg 1o evolapEépov TANPo@APONG ETKEVIPOVETAL OT] YEOYPUPLKT KOTAVOUTY TNG OpUcTNPLOTNTOG
Tov Opihov , Tov Aettovpyovv oe 000 YemYPAPIKES TEPLOYES ,ekeiveg Tov Ecwtepikov kot EEwtepikon
Kot dtevBdvovron amd v €6pa g Etaipeiag pe kopla yopa dpactnprotntog tv EALGSa mov £xovv wg
akoroVBwg v 30" Zentepfpiov 2011 xar 30" ZerntepBpiov 2010.
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MQAHZEIX KATA TOMEA
ZUvoMKéE
ENNIAMHNO 2011 EXQTEPIKOY EEQTEPIKOY Mocd
IMoinosig 11.191 923 12.114
Meiov dattepikéc -308 -437 =745
IMoMjosig o€ Tpitovg 10.883 486 11.369
MikTo KEPOOG 3.329 112 3.441
Ao, 6000 /€000 54 0 54
Agrtovpykég Aomdveg -4.614 -198 -4.812
Agrrovpyiké Amotéleopa -1.231 -86 -1.317
XpNUOTOOUKOVOKO KOGTOG -632 -10 -642
Amnotéleopa Tpé pépwv -1.863 -96 -1.959
Dopot 16001 0ITOC 369
Amotéleopa peTa GOp®V -1.590
Awonopoata petoyneiog -55
KoaBapo6 awotéleopa Opiiov -1.535
Yuvolkd

ENNIAMHNO 2010 EXQTEPIKOY EEQTEPIKOY MHooa
IMoinosig 12.892 1.103 13.995
Meiov dattepikéc -546 -603 -1.149
HNoMoeig og Tpitovg 12.346 500 12.846
Mikto képdog 4.413 125 4.538
Al 6000 /€000 42 0 42
Agrtovpycéc Aamdveg -5.088 -194 -5.282
Agrtovpyiko Amotéleono -633 -69 -702
XpNUOTOOUKOVOKO KOGTOG -392 -19 -401
Amotéheopo TPo POpmV -1025 -78 -1,103
DOpot E1600MLOTOG 145
Amotéleono PETU POPOV -958
Awondpota petoyneiog -64
KoaBapo arotéleopa Opiiov -894
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H avagopd tov teplovclokodv atorygiov Tov Ouilov yiveton avdioya pe v Tomobecio 6Tov

Bpiokovtar ki’ éxovv wg akorovBwg v 30/9/2011 xan 30/9/2010

AmaiorQn
OLETULPIKOV Yuvolkd
ENNIAMHNO 2011 EXQTEPIKOY EEQTEPIKOY  ocuvoliaydv moGa
Avla meplovclakd ototyeia 697 0 697
Evoopoata ndylo 12.442 405 12.847
Aowtd croryeia evepynTiKov 27.212 626 -4.519 23.319
ZOUPETOYES 2.340 -2.340 0
2HVOLO VTOYPEDCEMY -23.462 -278 4.475 -19.265
K00ap6 6 Hvoro evepynTIKOD 19.229 753 -2384 17.598
Amalolpn
OLETULPIKOV Yuvolkd
ENNIAMHNO 2010 EXQTEPIKOY EEQTEPIKOY  ocuvoliaydv Hooa
Av)lo Teplovclakd ototyeio 406 0 406
Evoouata néylo 12.956 455 13.411
Aowmd otoryeio evepynTikon 26.264 605 -1.829 25.040
ZOUPETOYES 2.432 -2.432 0
2HVOLO VTOYPEDCEMY -20.562 -283 1.786 -19059
K00ap6 6Hvoro evepyNTIKOD 21.496 777 -2475 19.798

2.18 Néa mpoTUTO, dLEpUNVEiEg KAl TPOTOTOiN o1 vProTapevay IpoTtintov

To Xvppodio Aebvov Aoyiotikdv [potdnwv kabhg ko 1 Emtpony| Aepunveumv, €yovv
eEKOMOEL Pl GEPE VEOV AOYIGTIKOV TPOTUTMV Kol SIEPUNVEIDV KAODG KOl TPOTOTO|CEMV
VOLOTAUEVOV TPOTOHTTWV, 1| EPOUPLOYN TMOV OTOI®V EIVOL VTOYPEMTIKN YL TIG OLOYELPLOTIKES
mePLOdovg mov apyilovv amd v In lavovapiov 2011 kor evtevBev (ekTOC av ovoEEpPETOL
dpopeTikd KotoTépm). H extiunon g Aowknoemg g Etaipeiog oyxetikd pe v enidopoon
amd TNV EPAPLOYN TOV €V AOY® VEOV TPOTOHTTOV KOl SIEPUNVELDV TTapaTiBETOL 6T CLVEKELL:

A) Néa mpdtumo, TPOTOTOUWCELS VPIOTAUEVOV TPOTOTOV Kot depunveieg mov tédnkav oe
EPAPLOYT EVTOC TNG XPNONG AALA dev Exovv epappoyn otov Opdo kot v Etanpeio

A.AIL 24, Tvootonomoelg cuvoedepévav pepav - tporonoinon (woyvel and 1 lavovapiov
2011).

H mapovoa tpomomoinon emyepel vo LELOGEL TIG YVOOGTOTOMGELS TOV CUVOAAAYDV aVAUESO
o€ ovvoederéva PEPT ompociov (government - related entities) kot vo amocoenvicel v
£VVOL0, TOL GUVOEDEUEVOL LEPOVG. ZVYKEKPIUEVA, KATOAPYEITOL 1] VITOXPEWCT TOV GLVOESEUEVOV
HEPDV ONUOGIOV VO YVMOOTOTOMGOVVY TIG AETTOUEPELEG OAWMV TOV GLUVOALAY®DV HE TO ONUOCLO
Kot pe Ao ovvdedepéva puépn omuociov, oamocaenviler kot amlomolel Tov opiopd Tov
OLUVOESEUEVOD HEPOLG Kol EMPAAAEL TNV YvOOTOTOINon Oyl HOVO TV GYECE®V, TMOV
CUVOAAOYDV KOl TOV DTOAOITOV OVOUEGO GTO GLVOEdEUEV. LEPT OAAA KOl TV OECUEVCEWDY
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TOG0 OTIS ETOPIKEC OCO KOl OTIC EVOMOMUEVEG OWKOVOUIKES kataotdoels. O Oulog Ha
EPAPUOCEL AVTEG TIG AALOYEG ammd TNV NUEPQ TTOV TiBEVTOL GE EPOAPULOYN

A.AIL 32, Xpnpatootkovouikd péoa: Ilapovsioon - tporonoinomn (woyvel and 1 @efpovapiov
2010).

H mapovoa tpomonoinon mapéyst enenynoelg oyetikd pe tov Tpodmo Le ToV 0moio opiGpuéva
dwandporto tpénet vo taStvounfodv. ZuykeKPUEVO, STKOIOUOTE, OTKOLOUOTO TPOUIPESNS 1)
JKOLOUATO, 0YOPAS LETOYNG YO TNV OOKTNOY CLUYKEKPLUEVOL aptOHoV 180imV GUUUETOYIKAOV
TITA®V TNG OKOVOUIKNG OVIOTNTOG Yo €V GUYKEKPIUEVO OGO OMOLOVONTOTE VOLUGUATOG
OTOTEAOVV GUUUETOYIKOVS TITAOVG EAV 1] OIKOVOUIKT) OVTOTNTO TPOGPEPEL OLTE TO SIKOLDUATA,
SIKODLOTO, TPOATPESTG 1) OTKOLDUOTA 0LYOPEG LETOYNG OVAAOYIKA GE OAOVG TOVS VPIGTALEVOLG
petdyovg ¢ 1dwg kamnyopiog TV WiV, UN TOPAYDOY®V, GULUUETOXIK®OV TitAwv. H
OLYKEKPIUEVN TPOTOTOINGT OEV OVOUEVETOL VO EXEL EMIOPAOCT] OTIC OIKOVOUKEG KATOGTAGELS
tov OpiAov.

Atepunveia 14, Opila meplovclok®V 6ToryeEimv KaBopliopEvmv TapoymdV, EANYIGTO ATOLTOVUEVO
OYMNUOTICUEVO KEQAAOLO Kot 1) aAANAETIOpacT Tovg (toyvetl omd 1 lavovapiov 2011).

Ot tpomomomoelg eaprolovtol 6€ TEPLOPICUEVES TEPUTTAOGELS: OTOV 1] OIKOVOUIKT OVIOTNTO
VIOKELTOL GE EAGYIOTO OMOLTOVUEVO CYNUOTICUEVO KEPAAOO kol TpoPaivel o€ TPOWPN
KATOOA] TOV €IGQPOPOV Yoo KAALYN avtdv TV aroutnoewyv. Ol TPOTOTOMGES OVTEG
EMTPENOLY G€ o TETO OUKOVOUIKT) OVIOTNTO VO OVTILETOTICEL TO OQEAOG OO pio TETOL0
TPO®PN TANPOUTN OG TEPLOLGLOKO otoryeio. H depunveio avt dev avapévetal vo Emnpeacet
T1G OIKOVOUIKES KATOOTAGELS Tov Opidov

Atepunveion 19, Awypa@n yYpMUOTOOIKOVOUIK®OV VTOYPEDCEDY LE GUUUETOYIKOVS TITAOVG
(1oyver amd 1 Tovdiov 2010).

H Aeppunveia 19 avaeépetar 6To AOYIGTIKO XEPIGUO OO TNV OKOVOULKT] OVTOTNTO TOV £KOIOEL
CUUUETOYIKOVG TITAOVG G £VOV TGTMTY], TPOKEYEVOL VO, OLOKOVOVIGTEL, OAOKAN PN N €V HEPEL,
[ xpNUaToolkovoutkn vroypémon. H depunveia dev avapévetol vo €xel €papuoynq GTov
Ouho

B) Néa mpdtoma, diepunveieg Kot TPOTOMOUCELS VOIGTAUEVOV TPOTUTMOV Y10, TO OTOio M
EPAPLLOYT TOVG deV eVt LITOYPEOTIKY Yo ypN el ne Evapén v 1 lavovapiov 2011

AILX.A. 9, Xpnuotootkovopukd péca (toyvet and 1 lavovapiov 2013).

To A.IL.X.A. 9 anotelel 10 TPp®TO PEPOC TG TPAOTNG PAoNS 610 £pyo Tov Z. A ALIL (Zvpupfodio
Atebvov Aoywotikov Ilpotomwv) yoo v aviikatdotaon tov AAIL 39. To Z.AAIL
okomevel va emekteivel 1o AJLX.A. 9 xatd ™ dwbpkea Tov 2010 €ro1 dote va Tpootefovv
VEEC OMOLTNOELG YL TNV TOEVOUNON KOlU TNV EMUETPNON TOV  YPTUOUTOOIKOVOUIK®V
VIOYPEDCE®Y, TNV ATOOVOYVOPIOT TOV YPNHUATOOIKOVOUIKADOV HECMV, TNV OTOUEI®OoN NG
a&lag, kot ™ AoyioTikn avtiotdduons. Zopewva pe o ATLX.A. 9 6la To YP1ULATOOIKOVOLLKL
TEPLOVCIOKA GTOLXEIN EMPUETPAOVTAL OPYIKE TNV €0A0YN a&io TOLVG GLV, GTNV TEPITTOON EVOG
YPNLOTOOIKOVOUKOD TEPLOVGIOKOL GTolXelov mov dgv glvar otnv €0Aoyn afia péocw TV
OTOTEAECUATOV, GLYKEKPIUEVO KOOTN ovvorllaywv. H petayevéotepn empuétpnon tov
YPNLOTOOIKOVOUUK®V TEPLOVGLOKMV GTOLYEI®V YiveTal gite 0T0 0mocPecévo KOGTOG gite otnV
evAoyn aia kot £0pTATAL OO TO EMYEIPNUATIKO LOVTELO TNG OIKOVOUIKNG OVTOTNTOG CYETIKAL
pe N Oloyeipon TOV YPNUOTOOIKOVOUIKOV TEPIOVCIOK®Y GTOWEI®V KOl TOV GULUPATIKOV
TOUELKDY POMV TOL YPNHOTOOIKOVOUIKOD Teptovatakoy ototyeiov. To ATLX.A. 9 anayopedet
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EMOVOTASIVOUNGELS, €KTOG OO OMAVIEG TEPWMTMOOEL OV TO EMLYEPNUOTIKO HOVTEAO NG
OLKOVOUIKTG ovTOTNTOG OAAGEEL, Kol GTNV TPOKEWEVY] TEPIMTMOON 1 OKOVOWIKY OvToHTNHTO
armouteiton  vo  emavotalivopnoet  UEAAOVTIKG  Ta.  emmpealOUEVO  XPMHOTOOTKOVOUIKEL
TePOVOIOKA oToryela. ZOppwvo pe Tic apxés tov AILX.A. 9, O6leg ot emevddoelg oe
CUUUETOYIKOVG TITAOVG TTPEMEL VO EMUETPOVTAL o€ €0A0YN a&ia. Eviovtolg, n dtoiknon €xet v
eMAOYN vo Tapovcstdlel 6To AOwmd GUVOAIKA £0000 TO TPAYUOTOTOMBEVTO Kot U
mpaypatorombévta kEpon Ko (nuég dAoyNG a&iog CLUUETOYIK®VY TITAMV TOL OEV KATEYOVTOL
TPOG EUTOPIKN EKUETAALELGN. AVTOC O TPOGIOPIGHOS YIVETOL KOTA TNV OPYIKY OVOyVAOPLoN
Y KaOg Eva ypMUATOOIKOVOUIKO HEGO Eexmpiotd ko Oev umopel va aArdcet. Ta képdn ko ot
uiég e0Aoyng a&iog dev HETAPEPOVTOL GTO OTMOTEAEGLOTO LETAYEVESTEPD, EVA TA £5000 OO
uepioparta Ba cvveyicovv va avayvopilovior ota arotedécpata. To AILX.A. 9 katapyel v
e€aipeon G eMPETPNONG G€ KOGTOG YO TIC UM ECNYUEVES UETOYES KOL TO TOPAYWYO GE UM
EIONYUEVEG UETOYES, OAAG Tapéyel kaboonynon vy 1o mote T0 KOGTOG Umopel va eival
OVTITPOCHOTEVTIKTY EKTIUNGT TS ELAOYNS 0&iaG.

A.AIL 12, Dopot elcodnpatog - tpomtonoinom (woyvet omd 1 lavovapiov 2012).

H tpomomoinomn tov &v Adym mpotOmtov mapEyel Lo TPAKTIKN HEOOOO Yoo TNV EMUETPNON TOV
avoPOALOLEVOV POPOLOYIKMDY VTOYPEDCEMV Kol AVOPUAAGUEVOV POPOLOYIKMDY TEPIOVGIOKMDV
otolyElmv Otav emevVOLTIKA aKivnta empetpovvion pe T HEBodo g evAoyng alag couemva
pe o A.AIL 40. Zopeova pe 1o AAIL 12, n empétpnon g avaforiopevng eopoloyiog
e€aptdtor amd TOV TPOTO OV 1) OIKOVOLIKT OVIOTNTO AVAUEVEL VO OVOKTNGEL TO TEPLOVGLOKO
oTolElo, HECM TNG XPNONG N LEC® NG TOANONG. AGY® TNG OLGKOAING KOl VTOKEYEVIKOTNTAG
0TOV KOOOPIoHO TOV TPOTOV avaKTNoNg NG a&iag, OTav T0 ENEVOLTIKO aKIVNTO EMUETPATOL GE
ebhoyn a&io, n tpomomoinon avtny €caydyel v vrdheon OTL T0 €MEVOLTIKO akivinTo o
avaktnOel eE0AOKANPOL PECH TNG TOANGONGS. ALt 1 LVIOBEST KaTappimTeTal EAV TO EMEVIVTIKO
axivnto amocPévertal Kot amoTeAel HEPOC EVOC EMYEPNUATIKOD HOVIELOL OOV 0 GKOTOG Eival
va avaktnBobV T OIKOVOUIKE 0PEAT OV EUTEPIKAEIOVTOL GTO EMEVOLTIKO OKIVIITO HEC® TNG
YPNONG TOL Kol Oyl Héc® TG mdAnons. H vmodbeon avtn dev katoppinteTon yloo ynmedo mwov
elvar emevovtikd axivnro, emednq n aflo Tov ynuédwv umopel vo ovoktnbel poévo pécm
noAnong. H tpomomoinon awty dev €xet axoun viobetn el and v Evponaiki Evoon.

ATILX.A. 13, Empétpnon evioyng a&iog (toydet and 1 Tavovapiov 2013).

To AILX.A. 13 mapéyel véeg odnyleg OYETIKA pe TNV EMUETPNON NG €VAOYNG a&log Kot Tig
amopoiTNTEG YVOOTONOMGELS. Ol amoItioES TOL TPOTLOVL JEV OLEVPVVOVV TN YPNON TOV
eOAOYOV 0&LDV OAAG TaPEYOLY SLEVKPIVIGEIS YO0 TNV EPOPUOYT] TOVG GE TMEPIMTOON TOL M
xpon Tovg emPdAieTon voypewTiKG and dAla mpotvma. To AITLX.A. 13 mapéyer axppn
0pLopd NG €VAOYNG a&iog, KaBMS Ko 0dNYieS avapopikd e TNV emuéTpnon g evAoyng agiog
KOl TIG OOPOITNTES YVOOTONOWOELS, aveEaptnta amd 10 mpdtumo pe PAcn to omoio yiverat
xpNomn tov evAoyov aSiov. EmmAéov, ol amapaitnteg yvooTomomoelg Exouy dtevpuviel kot
KOADTTOUV OAOL TOL TEPLOVGLOKE GTOYELD KOl TIG VITOYPEMGELS TOV EMUETPOVLVTAL GTNV VA0
a&lo Ko Oyl povo to ypnuatookovopkd. To mpotumo dev €xel vioBetnBel akdun amd v
Evponaikn ‘Evaoon.

AILX.A. 10, Evorompéveg otkovopikég Kataotdoelg (toyvet omd 1 lavovapiov 2013).

To AILX.A. 10 avtikaf16td 610 GOVOLO TOVG TIC 00MYiEg AVAPOPIKA HE TOV EAEYYO KoL TNV
evomoinom, mov mapéyovior 6to A.AIL 27 ko oty Atepunveia 12. To véo mpdtumo aArdlet
TOV OPIOUO TOL EAEYYOL MG KOOOPIOTIKOD TOPAYOVIO TPOKEEVOD VO OTOPUCIOTEL GV L
owovokY| ovtotnta Ba mpénetl va evomoteitatl. To mpdtumo mapéyel EKTETAUEVEG OEVKPIVICELG
OV LIOYOPEVOVV TOVG OAPOPETIKOVS TPOTOVS KATA TOLG OTOIOVG Hio. OIKOVOUIKT OVIOTNTO
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umopel va eAéyyet o GAAN otkovoutkn ovtotnta. O avabewpnuévog optopdc Tov eAEYYOL
eoTdlel 6TV aVAYKY Vo LITAPYEL TOLTOYXPOVA TO dtKaimpa (1 duvatdTNTa Vo KatevhhvovTat ot
dpacTNPOTNTEG OV EMNPEALOVV CNUAVIIKA TS OTOOOGEIS) KOl Ol HETOPANTEG OmOdOGELS
(Beticéc, apvnTikég 1 kot To 5V0) TPoKeWEVOL va vrtdpyel Eheyyos. Ta véo mpodTLTO TOPEYEL
EMIONG OEVKPIVICELS OVOPOPIKE [LE CUUUETOYIKA OIKOMUATO Kol OIKOOUATO doknong Péto
(protective rights), KaOmG enioNG KAl AVOPOPIKA LLE CYECEIS TPUAKTOPELONG / TPAKTOPEVOUEVOV.
To mpoTLTO dev Exel vioBenBel axduN amd v Evponaikn ‘Evoon.

AILX.A. 11, And kowvod copgpmvieg (1oyvet omd 1 Tavovapiov 2013).

To AILX.A. 11 mopéyel o mo PEOMOTIKY] OVTILETOMION TOV OO KOWOD GLUEOVIDOV
€0T1AOVTOG OTA OIKOMLOTO KOl TIC VITOYPEMCELS, TOPE GTN VOUIKT TOLG popen. Ot thmot tev
oLHPOVIOV Teptopilovtarl oe 800: amd KOWoL EAEYYOUEVEG dPACTNPLOTNTESG KOl KOWVOTTPUEIES.
H pébodog g avaroyikng evomoinong oev elvar mAéov emtpentn. Ot GUUUETEXOVTEG GE
Kowornpaieg epappolovy voypemTIKd TV evomoinon pe ™ pébodo g kabaprg Béong. Ot
OWKOVOUIKEG OVTOTNTEG MOV GCLUUETEYOLV GE OMO KOWOL EAEYYOUEVEG OPACTNPLOTNTES
epapprolovy TapOHolo AOYIGTIKO YEWPIGUO e ovTOV ToL €appolovy emi tov TapPOVTOG Ot
CUUUETEYOVTEC GE OO KOOV EAEYYOUEVO TEPLOVCIOKA GTOLYEID 1 0€ OO KOOV EAEYYOUEVES
dpactnprotec. To TPOTLTO TOPEYEL EMIONG JIEVKPIVIGELS GYETIKA [LE TOVG GUUUETEXOVTIES GE
amd Kool GLUE®VIES, YwpPic va VTapyeL amd kotvol éaeyyoc. To mpoTLTO dev £xel LIoBeTOel
akoun and v Evporaik Evoon.

AILX.A. 12, Tvootonoinon ocvppetoyns o€ GAAeg owovoulkég ovtotnteg (oyver omd 1
Iavovapiov 2013).

To AILX.A. 12 avo@épeTal GTIC AMOLTOVUEVEG YVOGTOTOW|GELS LIS OIKOVOUIKNG OVTOTNTAG,
CLVUTEPIAAUPOVOLEVOV CNUAVTIKOV KPIGE®V Kol LTOBECEWV, Ol OMOlEG EMTPEMOVY GTOVG
OVOYVOOTEG TV OIKOVOUIK®V KOTAGTACE®V VO, AEI0A0YNGOLV T GUOT), TOVS KIvODVOLS KOt TG
OIKOVOUIKEG EMATOOELS OV GYETILOVTAL HE TN GULUUETOYN TNG OWKOVOUIKNG OVTOTNTAG GE
Buyatpuég, cvyyeveic, amd KOWVOU GLUEMOVIEG KOL U1 EVOTOLOVUEVEG OIKOVOUIKES OVIOTNTES
(structured entities). Mio oucovopikn ovidtnta £xet T duvatotnto vo. TpoPet o€ Kamoleg 1 OAEg
amo TIC TOPATAVE YVOGTOTOLGELS YMPIG Va givar voypempevn va epoppocet o AILX.A. 12
010 oUVoAd Tov, 1 10 AILX.A. 10 v 11 1 Ta tpotomomuéva A.AIL. 27 1 28. To tpodTLTO dEV
&xer vioBeOet axoun and v Evponaiky Evoon.

AAIL 27, Atopukéc olkovokéG KaTaoTdoelg - Tpomtonoinon (toyvet and 1 lavovapiov 2013).
To IIpotumo avtd onuoctevdnke tavtoypova pe 10 AJLX.A. 10 ko og cuvdvacuod, To dVO
npotuna avtikadiotobv to A.AIL 27 “Evomompéveg Kot aTopIKEG OIKOVOUKES KATOOTAGELS .
To tpomomtomuévo A.A.IL. 27 opilel To AOYIGTIKO XEPIGUO KO TIG OTAPOLTITES YVOGTOMO|CELG
AVOQPOPIKA LE TIC CLUUETOYEG G€ BuyaTpiKés, Kotvompaies Kot cuyyeveic 6Tav pio, OUKOVOUIKT
ovTOTNTA ETOALEL OTOMKEG OIKOVOUIKES KaTtaoTdoels. [lapdiinia, to ZvpPovio petépepe
o010 A.AIL 27 6povg tov A.AIL 28 “Emevdvoelg e cuyyeveig entyeipnoels” kot tov A.AIL 31
“Coppetoyéc oe kowompalies” mOL APOPOVV TIC OTOUIKEG OIKOVOUIKEG KoTootdoelc. H
Tpomonoinom dev £xet vioBetnBel akdun amd v Evponaikn Evoon.

A.AIL 28, Enevdvoelg oe ouyyeveic emyelpnoelg kot kowonpatieg - tporonoinomn (toydet ond
1 Tavovapiov 2013).

To A.A.IL 28 “Enevdioeig o€ cvyyeveig emyelpnoelg Ko kowvonpalies” avtikabiotd to A.AIL
28 “Emevdvoelg oe ovyyeveig emyelpnoels”. O okomdg avtov tov [potdmov elvar va opicetl Tov
AOYIOTIKO YEPIGUO AVAPOPIKE LE TIG EMEVOVCEIS GE GLYYEVELS EMYEIPNOELS KOt VO TOPaOEGEL
TIC OMOLTAOELS Yo TNV €paproyn g nedddov g kabopng 0éong katd ™ AOYIGTIKN TOV
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ENeVOVCE®V 0€ oLYYEVEIS Ko Kowvormpa&ies, Omwg Tpokvmtel amd T dnuocicvon tov ATLX.A.
11. H tpomtonoinom dev €xet vioBetn el axdpun and v Evponaixn ‘Evoon.

3.XHMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN

3.1.Evoopata taylo IEPLOVGLOKA oToL ELN
H Kivnon tov Hoyiov g etaipeiog kot tov Opidov ,katd to evviaunvo tov 2011 kou 2010 , €xel og
akoArovBw¢ : (ITocd og YA, €)

Kivnon ENNIAMHNO 2011-Etopeia

Emutia Epya
Mny/x6c  Metagop  kou Aoimog VIO
IMneda  Kripio E&omhic Meoa E&omhiopog Extéleon Xdvora
Kéotoc 1| Extipnon
1/1/2011 6.158 5.436 6.535 169 4.439 0 22737
0
[pocbnkeg [Teprodov 0 40 5 0 50 0 95
Meiwon and ToAncelg -184 0 0 -184
30/9/2011 6.158 5.476 6.356 169 4.489 0 22.648
Amnocféoerg
1/1/2011 0 -870 -5.679 -144 -3.339 0 -10.032
AmocBéoeic [eprodov -103 -150 -5 -248 0 -506
Meiwon omocPecHévimv 184 0 0 184
30/9/2011 -973 -5.645 -149 -3.587 0 -10.354
AvanooPeot adia 0
30/9/2011 6.158 4.503 711 20 902 0 12.294
Kivnonn ENNIAMHNO 2010-Ezapeio
Emutia Epya
Mny/x6c  Metagop Ko Aoumog VIO
Imneda  Kripio  E&omhio Meoa E&omAiopog Extéleon Xdvora
Kéotog 1 Extipnon
1/1/2010 6.158 5.391 6.555 169 4.189 0 22.462
0
[IpocOnkeg [Tepiddov 0 38 9 0 138 0 185
Meiwon and Toinoelg -39 0 0 -39
30/9/2010 6.158 5.429 6.525 169 4.327 0 22.608
Amnocpécerg
1/1/2010 0 -732 -5.498 -139 -2.972 0 -9.341
AmocBéoeig [leprodov -109 -166 -4 =275 0 -554
Meiwon armocPecHiviamv 38 0 0 38
30/9/2010 -841 -5.626 -143 -3.247 0 -9.857
Avaméofeotn alia 0
30/9/2010 6.158  4.588 899 26 1.080 0 12.751
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Kivnon A ENNIAMHNO  2011-OpiAdg

Emmha Epya
Mny/x6g Metagop Ko Aomdg VIO
IMmeda Kripuo E&omiiop Meoa E&omhiopog Extéleon XoOvora
Koéotog 1 Extipnon
1/1/2011 6.173 5.881 6.721 258 4.990 39  24.062
0
[TpocBnkeg Ieprodov 0 40 8 0 51 0 99
MoAnoeg 0 -184 0 0 -184
Yuv/KEG O10pOopES 0 -7 -3 -1 -1 -12
30/9/2011 6.173 5.914 6.542 257 5.040 39 23.965
Amnocféoelg 0
1/1/2011 0 -966 -5.805 -247 -3.670 -39 -10.727
AmocBéoeig [eprodov -123 -163 -6 -289 0 -581
Mewwoelg AmocPecOévimv. 184 0 0 184
YuV/KEG O10pOopES 2 2 2 6
30/9/2011 -1.087 -5.782 -251 -3.959 -39 -11.118
Avanéofeotn abia 0
30/9/2011 6.173  4.827 760 6 1.081 0 12.847
Kivion ENNIAMHNO 2010-Opkog
Emnmia Epya
Mny/x6¢ Mertagpop Kot AOTOg VO
IMneda  Kripio  E&omiiop Meoa E&omhopog Extéheon Zovora
Kéotog 1| Extipnon
1/1/2010 6.173 5.842 6.742 259 4.707 39 23.762
0
M pocOkeg Meprodov 0 40 9 0 170 0 219
HoMosic -39 0 0 -39
Yov/kég Avopopég 0 -4 -1 0 0 0 -5
30/9/2010 6.173 5.878 6.711 259 4.877 39 23.937
Amnocféoerg 0
1/1/2010 0 -803 -5.605 -243 -3.233 -39 -9.923
Amnocféoerg
Meprodov -127 -180 -4 -328 0 -639
Mewwoeig
Anocfec0ivTov. 38 0 0 38
Yov/kég Avopopés -1 -1 0 0 0 -2
30/9/2010 -931 -5.748 -247 -3.561 -39 -10.526
Avaméofeotn alia 0
30/9/2010 6.173  4.947 963 12 1.316 0 13.411

Ta owomedo kat To KTipra avarpocappdéctnkav v 31" Aekepppiov 2004 ,0m6 aveEAPTNTOVE EKTIUNTES,
otV gvdoyn o&ia Tovg. H avampooappoyn BacicOnke otig ayopaieg adieg tov akivitov. H dapopd g
a&loc petapépbnke oto KEpdn eic Néov .

21




ADOI I. & B. AAAENHX A.E. MINERVA
Evowapeoeg Owovopkég Kataotaoeig
I'a tyv mepioodo and 1 Llavovapiov £mc 30 XemteupPpiov 2011

Ta whyo eivor ac@aAiopévo EvovTt Tupdg & KAOTNG .

3.2. AVAa teprovclokd ctovyeia

H oa&lo tov ablov neplovclokdv otoyyginv e Mntpikng Etaipeiag kot tov Ouidov, kai 1 Kivnon toug

OVOQEPOVTOL OTOV KOTOTEP® TIVOKOL

(ITocd o€ YA €) Etrapsia
1/1-30/9/2011 1/1-30/9/2010
Aomaveg £€oda Aomaveg £€oda
Aoyiopiko ZipotaAvantoEngXovoiro Aoyiopikoy ZNpotaAvAanrTuEncZovora
Avandopecto Avandopecto
VIOAOUTO 34 233 247 514 vrmdérouro 53 305 0 358
TIpocOnieg 2 198 200 TIpoocOrkeg 1 1
AmnocBéoelg mep1ddov -13 -52 -37 -102 AmocBéoeig meptodov -16 -53 0 -69
AvandéoBecto Ymorouro 23 181 408 612 AvomndoPeocto YrnoAouto 38 252 0 290
‘Opvhog
(ITocd o€ y1A. €)
1/1-30/9/2011 1/1-30/9/2010
Aomaveg £€oda Aomaveg £€oda
Aoyiopiko ZpotaAvantoEngXovoro Aoyiopikoy ZNpotaAvanToéncZovora
Avandopecto Avandopecto
VIOAOITO 45 283 345 623 vndlowmo 68 305 125 498
TIpocOnieg 2 198 200 TIpocOrkeg 1 1
AmocPéoeig meptodov -16 -52 -58 -126 AmocPéoeig meptddov -20 -53 -20 -93
AvandéoBecto Ymorouro 31 181 485 697 AvomdoPeocto YrnoAouTo 49 252 105 406
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3.3. AroOépoata

To amoBépata Opilov ko Etaipeiog avaidovion og e€ng:

(ITood o€ 1. €) Ouiios Eroupeia
30.09.2011 31.12.2010 30.09.2011 31.12.2010
Epmopedpata 1.008 906 697 637
[pmteg & Bonnrtucég Yiec 3.459 3.222 3.247 2.975
Etowa Ipoidvto & Huitedn 9.868 10.351 7.248 7.640
2YNOAO 14.335 14.479 11.192 11.252

Ta amofépato TG0 TG UNTPIKNG OGO KOl TV ETUPEIDV ToL Ouilov eival acPaAoUéVa EVavTL
IMvpodg ko KAomng .

3.4. Atartiosig

Ot Arautioeic Opilov kot Etaipeiog katd Aoyoplaspd £xouy o akoAovbmg

(ITocd o€ M. €) Ouiios Eraipéia
30.9.2011 31.12.2010 30.9.2011 31.12.2010

[ehdteg 4.148 4.599 5.584 5.731
I'poppdria Etonpoktéa 221 379 209 374
MetaypovoAroynUEVES

Emtayég 2.378 3.889 2.121 3.386
Aowmég Amontioelg 968 1.154 2.928 1.246
Tovora 7.715 10.021 10.842 10.737

2116 anotioelg e Mntpikng meptlappdvetor mocd 1.800yA. € 1o omolo apopd katdbeon ypnuUatOv
tov ZentéuPplo tov 2011 ywo v ovppetoyn oty avénon tov Metoyikod kepalaiov g EAETEN ALE
onm¢ anoeacicOnke and v Toaktikn [evikn Zvvérevon g Etatpeiog , emiong meprhapfdvetan kot
10066 290y1A. € o onoio agopd mpoxatafoin yia ayopd amobepdtov and v Ouyatpikil EAETEN A.E

A6y tov ToAvTANB00C Tov TEATOAOYIOL TNG €TONPEinG APEVOS KOl TNG XOPNYNONG KIVATPOV Y10, TNV
eEO6pANoN TOV Aoyoplacumy  og Bpayd xpovo, ol amaiTHoELS NG £Topeiog Oempodvtar vylelg katl dgv
TPOPAETOVTOL EMOCPAAELES .
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3.5. Topcroka owadéoipa

(ITocd og L. €) ‘Ophog Etapeia
30.09.2011 31.12.2010 30.09.2011 31/12/2010

Tapeio 33 49 28 27

Koartabéoeig oe Tpdmeleg 585 501 510 427

(Oyeng & Ipobeopicg)

Xovora 618 550 538 454

Ta dwbéotpa avaeéPoVTal 6T PETPTTA OV VIAPYOLY oTa Tapeio Tov Opidov ko g Etarpeiog kabmg
kot KataBéoeig Oyeng otig Tpameleg , onv 0ed0pévVn XPOVIKY oTtyun, TG obvtaéng tov OtKovoukoy
Koataotdoewv.

3.6 Xp1nRaTOOIKOVOPIKG TEPLOVGLUKA GTOLYELN

To xpNUATOOIKOVOLUKA TEPLOVCIUKE GTOLYEIN OTOTEAOVV YPMNILUTOOIKOVOULKE oTotyEior otV g0Aoyr a&io
UEC® OMOTEAECUATOV KOl TEPIAAUPAVOUY HETOXEG GAADV ETAIPEIDOV TOL KATEXEL 1| MNTPIK Kol ot
omoieg dampayLatedoviol 6To Xpnuatiotplo asmv Anvay .

(ITooa o 1. €)

‘Ophog Etrapeia
30.09.2011 31.12.2010 30.09.2010 31.12.2010

MeTtoyéc etonypéveg 6to Xpnpotiotipro Adnvav 13 28 13 28

H Amotipunon tovg yiveton pe v tun kAeioipatog 30.9.2011
To képdog mov TPodkvye amd TV amotipunon Tov gvviounvov 2011 mocod 15 yk. € kataympndnke
ota Amotedéopata tng Xpnong .

3.7 Hpoun0evtéc Kol AOWTES VTOYPEDOCELG

O Yroypewoelg Opidov kot Etarpeiog xatd Aoyoplacpod £xovv og axolovbmg

Ouidog Eroupeia
(ITocd o€ y1r.€) 30.09.2011  31.12.2010  30.09.2011  31.12.2010
IIpopunBevtég 746 1.003 1.088 1.318
Emitayég minpotéeg 711 346 588 318
Kowwvikég Acparioels 167 375 151 343
Ymoype®dcelg amd pOPovS -TEAN 436 375 366 299
Mepiopato TAnpotén 3 8 3 8
ITiotwtég Aldpopot 134 47 134 32
Aowmég Ymoypemdoelg 279 156 263 144
Xovora 2.476 2.311 2.593 2.462
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3.8 Advewo — Yroypedosig ané copfacsig (pnuatodoTikig picdmong

Maokponpdbespo & Bpayvrpobeopa Advela avapépovtal otov akoiovbo ITivaka :

(ITocd o€ 11.€) Ouviog Eraipéia
30.9.2011 31.12.2010 31.12.2010

BpayvnpdéBeopa Advero

Tpanelikd Advela 12.597 13.496 10.684

Maxkpoypoévio Advelo TAnpotén

6Tovg enduevovg 12 Mnveg 2.000 2.000 2.000
12.597 13.496 10.684

20voro Aaveiov 14.597 15.496 12.684

Ta mapoamdve davela Exovv yopnynoel oe Evpm.

H untpwy emiong  odvaye anid , kowvd Oporoylaxd Advelo, vyovug 2.000.000,00 € tov Oktdpplo tov

2008.

H 61dpketa tov daveiov opicOnke o€ 3 €11 Kol 1 amomAnpoun oty ANEN Tov , YOPIg Tapoyn

OTOLOCONTOTE EUTPAYLLOTNG EEAGPAAONG,.

To Xvykekppuévo Advero anomAnpmdnke tov Oktodppio tov 2011.
O1 3ed0VAELUEVOL TOKOL EELTNPETNOTG TV OOVEIDV GUVOAIKA, ETPAPHVOLY TO ATOTEAEGLOTA TNG
mEPLOS0L oTIC oToieg avapipovtal ot Okovokés Kataotdoels.

3.9 IlpoPréyerg Yo mapoyés otovg epyalopevovg

H Yroypéwon tg Mntpikng kot Tmv etapeidmv tov Ouilov mpog tovg epyalOUeVOUS Y10, TNV LEALOVTIKN
KATOPOAN TOPOYDV aVAAOYa LE TOV XPOVO TNG TPOVTNPESIOG TOL KaOEVOGS , TPOCUETPEITUL KOt
anekoviletar pe Bdon to avapevopevo vo kotafAnel dedovievpévo ducaiopa tov kdbe epyaldpevon ,
KOTA TV NUEPOUNVIN TOV 1GOAOYIGHOV , TPOEEOPAOVUEVO GTNY TTOPOVCO TOL a&in 6 GYEoT LE TOV

TPOPAETOUEVO YPOVO KATUBOANG TOL .

O1 K0Opleg AVAAOYIOTIKEG TTOPADOYEG TTOV YpNolomombnkay £xovv g e&ng:

-Mécog eto10¢ pLONOG pakpoypdviag avEnong TAnbmpiopov 2%
-Méon etfowa paxpoypovia avénon AEIL 3%

-IIpogEopAntikd emtokio 5,6%

-Melhovtikéc avénoelg enotov pcboroyiov 3,8%

OMIAOY
1060 6€ YA€

ETAIPEIAX
1060 6€ A€

Ynorowro vroypémwong tnv 01.01.2010 1.967 1.890
Koaotog tpéyovcag anacyoinong 01.01.-30.09.2010 193 188
IMnpowbdeiceg amolnumoeig 01.01-30.09.2010 -179 -140
Ynorouro vroypémong tnv 30.09.2010 1.981 1.938
OMIAOY ETAIPEIAX

1000 o€ YLh.€

10060 o€ A€

Ynorouro vroypémong tnv 01.01.2011 1.915 1.873
Koéo1o¢ tpéyovoag amacydinong 01.01.-30.09.2011 150 145

ITAnpwBeicec amolnumoeilg 01.01-30.09.2011 -256 247
Ynorouro vroypémong tnv 30.09.2011 1.809 1.771
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3.10 Mesroyiké Kepdararo ko AmoOepatié vrép To ApTio

Tnv 30" ZemtepPpiov 2011, to Metoyikd kepdlato tng etoupeiog avépyetor oe € 3.100.000 ,to omoio
drupeiton og 6.200.000 kowvég avavopeg petoyéc a&iog 0,50 1 kéde .
To vaép 1O GPTIO LETOYIKO KEPAAOLO TPOEKLYE OO TNV €KOOCT HETOYMOV EvavTtl UETpNTOV oe aia

UEYOADTEPN TNG OVOLOCTIKNG 0ET0C.

3.11 ®dpor £16001paTog

H @oporoyia eicodnuotoc omme €xel katoypagel otic Koataotdoelg Anotelecpdtomv, avoldeTor Kot

TapoLvctdleTal oTov akdAovbo Tivaka:

Dopoc Ervcoonuortog
(ITocd og L. €)

Ourog

Etapeia

30.9.2011  30.9.2010 30.9.2011  30.9.2010

Do6pog Ertsodnpotog 0 7 0 0
"Extaxtn eilopopd N 3845/2010 0 65 0 65
AvafaAiropevn @op., Loyo ariayn PopoA.

2UVTEAEDTY. 0 2 0 2
[poPreyn yuo avéreykteg Doporoyikd Xpnong 0 35 0 27
AvafaAiropevog ®opog -369 -254 -276 -183

-369 -145 -276 -89

Axolovbwg n Dopoloyikn Aamdvn Exel og e&Ng :

Doporoyiki) Aamavn

(ITocd og L. €) Ophog Etapeia

30.9.2011 30.9.2010

30.9.2011 30.9.2010

Képdn mpo ®opmv -1.959 -1.103 -1.480 =787
Ddopoc Kepdav -389 -253 -296 -189
Extaxtn giopopd N. 3845/2010 0 65 0 65
DO6pog Aamovmv PN EKTTITTOUEVOV 20 6 20 6
Avaforropevn @op. Adym arrayn Popol. Xvvtereoty) . 0 2 0 2
IIpoPreyn yio avéreykteg Poporoyikd Xpnong 0 35 0 27
-369 -145 -276 -89
H e&€MéEn Tov Aoyapracpod tov Avaoailopevov Popmv :
‘Omiog Etrapeia
30.9.2010 31.12.2010 30.9.2011 31.12.2010

Avaparropeveg Doporoyikég
Amontoelg 1.454 1041 962 642
Avaparropeveg Poporoyikég
Ymoypemoelg -1.255 -1.211 -1.255 -1.211

199 -170 -293 -569
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H @¥on tov tpocopvdv dtapopdv Tng £Toipeiog Kot 1) ovolv Tk Tapovoioon katd v 30/9/ 2011:

| Ynéiowmo Xpewoeiwg/ Ymoéhouro

(ITocd o€ 1. €) ‘Evoptng IMotoo. Téhovg
AmoTel.
[TpoPréyeig Emopaidv 34 0 34
Awypapéc Adiwv Xtoryeiov -9 -37 -46
[Mapoyég Ilpocwmikon 376 21 355
Avanpocapuoyn [Hoyiov -1.202 -7 -1.209
Xpedypapa 1 2 3
AmoBéuata 5 0 5
Amoitoeig Popwv 226 339 565
XOvoro -569 276 -293

H @bon tov tpocopvav dtagopdv tov Ouilov Kot 1 aveAvTikh tapovoioon katd Ty 30/9/2011:

| Ynorowmo Xpeoosig/ Ymélouto

(ITocd o€ 1. €) ‘Evoptng IMotoo. Téhovg
AmoTel.
[MpoPréyeig Emopaidv 34 0 34
Awypagpéc Addwv Xtoryeiov -9 -37 -46
[Mapoyég [lpoocwmikon 387 =22 365
Avanpocapuoyn Hoyiov -1.202 -7 -1.209
Xpedypapa 1 2 3
AmoBéuata 5 0 5
Anartioelg Popov 614 433 1.047
XOvoro -170 369 199

H Mntpwn Etaipeio €xet eleyyBel péypt v dwxepiotikn ypnon 1/1-31/12/2007, n Buyatpikn
EAETEN éyet eheyyBel uéypt kon v dwaxelprotikn ypnon 1/1-31/12/2009  ,evod n Buyatpikn
otV Povpavia MINCO €yet eheyyBel puéypt v drayeipiotikn mepiodo 1/1-31/12/2009.

3.12 Mpopréyerg
To vrorowa TV TpoPAdyemvy katd tnv 30 ZentepPpiov 2011 avoarvovror wg eENG:

OMIAOY ETAIPEIAX
oocd o€ A€ mocd o€ i€
Mpoépreyn Yo avéLEYKTES POPOLOYIKE YPTCELS 34 74
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3.13. I'v®doToTOU6E1S GUVOEOEPEVMV PHEPAV ©

Ot Evortompéveg Owovopikéc Kataotaoeic mepthapfavouv tic Owovopukés Kataotdoelg g unTpikng
etapeiag MINERVA kot tov Buyatpikdv TG TapedV , Lveia TV omolwv £xeL Yivel 6€ TPONYOLLEVO

KEPAAQLO.

Meta&d Tov etapeimv Tov Ouilov veicTovTol EUTOPIKES GYEGELS , AYOPEG KOl TWANGELS. TOV
emovvantopevo Iivaxa ansikoviCovror ot Evooetapikéc Zuvailayéc.

(ITooa o€ 1A €)

ENAOETAIPIKA YIHOAOIIIA ATAITHEEQN 30.9.2011 31.12.2010
MINCO ROMANIA SRL 244 221
EAETEN A.E. 3.815 1.580
XYNOAA 4.059 1.801
ENAOETAIPIKA YIHHOAOIIIA YHHOXPEQYXEQN 30.9.2011 31.12.2010
MINCO ROMANIA SRL 401 352
EAETEN A.E. 0 0
XYNOAA 401 352

01/01- 01/01-
ENAOETAIPIKEX AI'OPEX 30/9/2011 30/9/2010
MINCO ROMANIA SRL 414 522
ELETEN A.E 48 145
YXYNOAA 462 667

01/01- 01/01-
ENAOETAIPIKEX IIQAHXEIX-AOIITA EXOAA 30/9/2011 30/9/2010
MINCO ROMANIA SRL 23 66
ELETEN A.E 373 513
YYNOAA 396 579

Otv Ayopéc amd v etapeioc. MINCO ROMANIA S.R.L mocod 414 yih. € agopovv vanpecicg Pacov
7OV JleEvePYOLVTAL UE TNV HEBOJO TG TOONTIKNG TEAEIOTMOINGTG , KOOMG KOl ¥PEMCT] LETOPOPIKADV Y10 TIV

dtakivnon Tov mpoidviov Kot tov A& B vAdv.

Ot Ayopéc and v EAETEN A.E. mocov 48y1k. € apopd ayopd mpoldvimv Kot NUITEADY .

HeAnceig Tpog v MINCO 10600 23 YA, € apopd TOANGCT ETOIUOV TPOLOVI®V .
Amd tig toAnoelg mpog v EAETEN AE. moc6 112 yid € agopd evoikio Enudtov kon oyiov kot

mocd 261 yh. € apopd mwAnocelg [Ipodviwv .

2115 amoutnoelg and v EAETEN nepilapfaveron kot mocd 290yih. € to omoio agopd mpoxotaforn yio

ayopd amoBepdtov .

21ig anoutioelg and v EAETEN ALE.  eriong mepirappavetror kot mocd 1.800y1A. € 1o omoio apopd
Katabeon ypnudtov tov Xentépfpto tov 2011 g MnTpIkig Yo TV GLUUETOYN oTNV oENG™ Tov
Metoyucot keporaiov g EAETEN 6noc amopacictnie and v Taxtikn [evikn Zvvédevorn g

Etaipeiog .
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Tnv 30n ZemtepPpiov 2011 mocd 15yh. €, eppaviletar oto LVIOAOWTA TOV TEANTM®V KOl Tpoundevtdv
avtioToro Tov V0 BULYNTPIK®OV ETUPEIDOV ond HETAED TOLVG GUVOAAAYN TTOVL TPOYUOTOTOONKE TO £T0G
2010.

Emunpdcbeta , o1 apoiféc tov Melmv trng Aloiknong Kot Tov Atevfuvtikdv 6TeEAey®V, TAEOV TV
SVVAALOY®OV pe Aoud ouvdedepévo MEAN, mov mpaypoatomomdnkay to Evvidunvo tov 2011 og yiA. €
£€yovv ®¢ aKoAovOnG :
KATAXTAXH LYNAEAEMENQN MEAQN
1/1-30/09/2011
1. EKPOEX (AMOIBEX AIOIK. XZYMBOYAIOQY miéov
MIZOON MEAQN A.X. & AIEYOYNTON )

A) ETAIPEIAX 478
B) OMIAOY 534
2. ATAITHEEIE ATIO AIEYOYNTIKA STEAEXH & MEAH AIOIKHXHE

A) ETAIPEIAX 22
B) OMIAOY 22
3.YHOXPEQYEIS IPOX AIEYOYNTIKA STEAEXH & MEAH AIOIKHSHE

A) ETAIPEIAX 0
B) OMIAOY 0

4. XYNAAAATEY pe ETAIPEIEY YYNAEAEMENOQN MEAQN
ADPOI ANEZOYAAKH A.E. FIERATEX (A.A.IL 24 nop. 9 mepint. (07) )

ATI'OPEX 476
IHQAHXEIX 65
YINOXPEQXEIX 31
AITAITHXEIX 4

Ot Ayopéc amd v etarpeio ADOI ANEZOYAAKH A.E mocd 310 yiA€. apopodv ayopég
Yoaoudtov kot 1ocd 166 yik. € apopd vanpeciec Papeiov.
O toincelg tpog v AGOI ANEZOYAAKH A.E  apopodv oA celg viLATOV.

3.14 Evogyopeveg vmoypedoeLs ¢

AwkooTikég Yro0éoerg

H etoupeia ko ot gtarpeieg Tov Opilov, dev eUTAEKOVTAL GE SIKUOTIKEG VITOOECELS 6T TANIGLO TG
KOVOVIKTG AEITOVPYiog TOVG, TOV B HTopovGay Vo, £(0VV GNUOVTIKY EMIAT®ON 0TI OTKOVOLIKEG
KOTOGTAGELS TOVG .
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Agopgvoelg / Eyyonrikéc Emoetoiég
O “Ouhog v 30" ZemtepuPpiov 2011, iye t1g mapokdto deopedoel :

e Eyyimon xolng ektéheong mapayyeMmv o6\ €
e Eyyvnoeig oe Micbopéva Kataotipata oe 119y €
Epmopikd Kévrpa.
¢  Eyyimon otmv Etapeioa Qvoikov Agpiov 6n. €
>Hvolo 131y €

3.15 MetayevéoTepa YEYOVOTO. .

Tnv 20n Okxtwpfpiov Tov 2011 10 A.Z g Bvyatpug EAETEN A.E. miotonoince tnv  avénon tov
petoytkov keparaiov ¢ Etapeiag katd 1.800.000,00€.

Me v ohokAnpmon OAwv Tev vouipmy dadikaciov énwg opilovtar 6to N 2190/1920 g o¢ dve
avénong, to petoyikd kepdrowo g EAETEN AE. Ba avépyetor  oto moco tov 3.800.000,00 gvpd
dtupovpevo o€ 38.000 ovopaotikég petoyéc a&iog 100,00 svpd éxaot. H Agol I & B Aadévng ALE.
MINERVA ”’ 8o ocvppetéyer miéov otnv EAETEN ALE. pe mocooto 90,53% évavtt 82% mov xoteiye
TPV TNV OAOKATp®GT TNG €V AOY® avénomng.

Emiong tov Oxtofpio tov 2011 n etoupeion wpoéPn oe evowkioorn ydpov yioo TV Agrtovpyic vEO
KOTOOTAUATOS AOVIKNG TAOANGOTG 6TV 000 PovoBert oty mdAn g Adpicag . To ev Adym Katdotnuo
Ba Eextvioel TNV AetTtovpyia TOL TIG TPAOTEG PEPEG TOVL UNVOS Agkepfpiov .

Oeo/vikn 28/11/2011

O IIpoéedpog Tov A.X H A/vovea Xopfovirog O Owovopkog Argvdvvtiig
IQANNHX AAAENHZ EAENH AAAENH-OIAAITIOY KOYPOYBEHX AHMHTPIOZ
A.T. AB 710541 A.T. AB 710180 A.T. AE 688930
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