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XTOIXEIA KATAXTAXHY XYNOAIKQN EXOAQN
OMIAOY

(mocd og yudoeg Evpm)

‘Ophog

1/1-

1/1-

Xnpeioon 31/3/2012 31/3/2011

Kvkhog Epyociov (toi)oeic) 3.222 4.216
Kéotog [loAnoemv -2.259 -2.890
Mikto Képoog 963 1.326
Aoutd 'Ecoda / ‘EEoda (kaBapd) 14 11
"E€000. AlowknTIKNG AgtTovpYyiog -393 -438
"E€oda Agrtovpyiog Awo0écemg -1.112 -1.235
Képon Experairevong -528 -336
XpNRoTookovopkog k66tog (kabapd) -239 -176
KA®APA KEPAH mpo Pépwyv -767 -512
®opog Ercodnparog 3.11 146 91
KaOapa Képon meprodov(a) -621 421
KOTOVERLOVTOL OE !

IowoktTES PNTPIKNG -615 -394
AKOIOPOTO peroyneiog -6 -27
Aoutd cvvoMKd £6000 peTd 0O POPOLG

Cov/kég dwagopég petatpomns )(P) -9 31
YUYKEVTPOTIKA 6UVOMKE £6000 NETA 0td POpovS (a+f) -630 -390
KOTOVERLOVTOL OE :

IdwoktTeEC MnTpIKi|g -624 -363
Aworopate Meoyneiog -6 =27
Képon kata petoyn mov avaroyodvv

OTOVG HETOYOVG TS UNTPIKNS YO TNV

nepiodo og € -0,0992 -0,0635
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XTOIXEIA KATAXTAXHX XYNOAIKQN EXOAQN ETAIPIAX

(mocd og uaoeg Evpm)

Xnpeioon

Kvkhog Epyociov (Toi)oeic)
Kéotog IloAnoemv
Mixté Képdog

Aoutd 'Ecoda /'E€oda (kaBapd)
"E€000. AlowKNTIKN G AgtTovpYyiog
"E€oda Agrtovpyiog Awo0écemg
Képon Exucrdilcvong

XpPNRaTo0IKOVOHIKOS KOGTOS (K0Bapo)
KAOAPA KEPAH mpo Popwv

®opog Ercoonqpatog 3.11
KaOapa Képon meprodov(a)

Aoutd ovvolka £6000. peTd amxd eopovg (P)
YUYKEVTPOTIKE 6UVOMKE £6000 PETA 0téd POpovg(a+f)

KOTOVERLOVTOL OE :

IovoxktiTec MnTpkig

Aworopato Meoyneiog

Képon kata peroyn mov avaroyovv
OTOVG HETOYOVG TG UNTPIKIS o€ €

Etopia
1/1- 1/1-

31/3/2012  31/3/2011
3.040 4.104
-2.192 -2.819
848 1.285
39 48
-321 -346
-1.026 -1.146
-460 -159
-231 -150
-691 -309
130 57
-561 -252

0 0
-561 -252
-561 -252
0 0
-0,0905 -0,0406
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YTOIXEIA KATAXTAXHE OIKONOMIKHX OEXHXZ
(mocd og YA €)

‘Ophog Etapia
Inueioon 31.03.2012 31.12.2011 31.03.2012  31.12.2011
ENEPIrHTIKO
Mn Kvkhogopovvra [leprovoroka Xroyeio
Eveopara Iayw 31 12.727 12.908 12.231 12.384
Avia Ileprovoroxd Xrovyeia 3.2 769 827 700 750
Avapar. Dopol ArartioElg 3.11 505 485 3
Enevovoeig g ovyyeveig Emy/oeg 3.590 3.590
Aoutég Mokporp6Oeopeg Arartioseig 140 140 132 132
14.141 14.360 16.656 16.856
Kvklo@opovvta Ileprove Xrovycio
Amo0épato 33 13.305 13.605 10.370 10.642
Ierareg 34 3.504 3.290 5.191 4.930
Aoutég ATt oelg 34 3.082 3.851 3.089 3.777
Xpnporowkov. Ilgprove Xrovyeia 3.6 9 8 9 8
Tapelokd Avadéoipa 3.5 317 411 237 322
20.217 21.165 18.896 19.679
YXYNOAO ENEPTHTIKOY 34.358 35.525 35.552 36.535
ITAGHTIKO
TIATA KEDAAAIA
Metéyov Mntpuic:
Metoyko Kepdraro 3.10 3.100 3.100 3.100 3.100
AmoBgpotikd Ynép 10 ApTio 3.10 2.133 2.133 2.133 2.133
Aowtd AmoBepotika 6.834 6.834 6.834 6.834
Yuvoiraypotikéc AlaQopéc -25 -17 0 0
Képon (Znpisg) exg Néov 3.672 4.288 5.316 5.877
15.714 16.338 17.383 17.944
Mswoyneoiac: 139 145
Yvvolro wiov Kepalaiov 15.853 16.483 17.383 17.944
YIHOXPEQXEIX
Mokportpd0eopes Yoypedoeg
Advera 3.8 0 0 0 0
Avapai. Dopok YToype®oelg 3.11 0 127 0 127
Mpopréyerg Yo apoyés otovg epyalop.
petd Ty £€odo amé v vanpecia 39 1.768 1.837 1.746 1.798
HpoPreyerg 3.12 84 84 74 74
Aoutég Makpomp.YToypeoelg 6 6 6 6
1,858 2.054 1.826 2.005
BpayvrpéBeopes Yroypedoeig
HpopnBevtéc & Aownéc Ynoypemoeig 3.7 1,799 1.981 2.048 2.279
Ynoypeooeig and Tvppdaceic XpnpotodoTikég
MicOwong 0 0 0 0
®o6pog E1600. & Aoutoi Dépor 3.11
Minpotior 230 209 205 165
Advewr 3.8 14.618 14.798 14.090 14.142
16.647 16.988 16.343 16.586
YYNOAO MAGHTIKOY 34.358 35.525 35.552 36.535
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YTOIXEIA KATAXTAXHYX TAMIAKQN POQN
Mocd ekppacpéva cg LAEOES VPO
OMIAOX OMIAOX

ETAIPIA

ETAIPIA

1/1-31/3/2012  1/1-31/3/2011

1/1-31/03/2012

1/1-31/03/2011

ASITOVPYIKEC APpUoTNPLOTNTES

Képdn mpo popwv(cuveylloueves dpactnploTnTES) =767 -512 -691 -309
M\éov /peiov mpocappoyEs yro:
AmocfBéceig 249 242 217 207
Xpemotikoi TOKOL Kl cuvaen £oda 242 176 234 150
[MpoPréyerg -69 -111 -52 -111
SUVOALOYLOTIKEG SL0POPEG -3 12 0 0
Anoteléopata(écoda, £E0da, kKEPIT, NUIEG) EMEVOVTIKNG OPUCTNPLOTNTAG 0 -1 0 -1
-348 -194 -292 -64
MAéov /peiov mpocappoyés Yo peTaforéc Aoyaplacpov KEPUAXiIOV
Kiviiong 1 mov oyetifovran pe Tig AELTOVPYIKES OPOCTIPLOTITES
Meiwon (avénon) amobepdtov 300 129 272 97
Meiwon (avénon) amot. Aro mek. Kot Aoumodg Aoy/cprovg 537 527 426 215
Avénon (peimon) tpeyovsmdv voyp. (TAnv Tpaneldv) -140 123 -191 173
349 585 215 421
Mzeiov:
Xpewotikoi ToKO0L Kot cuvaen ££0da TANPwOEVTEG -242 -176 -234 -150
[MAnpopéc popmv -6 -20 -18
2OVOLO ELGPOOV/(EKPOMY) U0 AELTOVPYIKEG OPUSTNPLOTNTES(D) 101 389 -19 253
Enevovtikéc Apaotnprdtnreg
Ayopd eVoDUATOV KAl GLADV TAYI®V TEPLOVCLUKDV CTOXEI®V -15 -63 -14 -61
Eonpdéelg and ToAoEIG EVOOUOTOV Kot AVA®V TTayiov 0 1 0 1
[MoMceig/ (Ayopéc) Buyatpikmdv
Ewonpdéerg amd v moAnon enevouTiK®V TiTA®V 0 0 0 0
[TAnpopéC Yo TNV amOKTNON EXEVOVTIKOV TITA®V 0 0 0 0
Meiwon (avénon) Aommdv HoKpoTpOOEGUOV amaITHoEDY 0 6 0 6
YOVOLO ELGPODV/(EKPODV)UTO £MEVOVTIKEG dpacTnploTNTES(P) -15 -56 -14 -54
XpNuotodoTikéc ApactnoéTnTeg
Xvotaon Ouyatpikns-Eispopd Meoyneiog
[MAnpouéc pepiopdtmv 0 0 0 0
Ewonpd&elg and exdobévta/ avainebévia daveta 0 0 0 0
E&opAnoelg daveiov -180 -280 -52 -121
2VOLO ELGPOAY (EKPOAV) 0O YPNUATOIOTIKES dpaoTPLoOTNTES(Y) -180 -280 -52 -121
Avénon /(neioon) ote Taperokd dwbéopo (a)+(B)+(y) -94 53 -85 78
Tapewxd Awbéoyia kat wwodbvapa Evapéng meptodov 411 550 322 454
Tapswokd Awdécipo kot w6odvvopa MENg TEPLOdov 317 603 237 532
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Metokd  Keedroro Awaropoto  Toxtiké AnoOspotikd  Xvv/kég Amotel.  XUvolo
Kepdrawo vrép o Mewoyneiog Amofgpatikd  DPoporoyikav  d10.QopEg eigNéov  Idimv
Aptio Nopowv Kegpaloiov
& Ewdwkd
Amo0.
Etapiog
Ynorowro tqv 1/1/2011
Kota AIIXIT 3.100 2.133 970 5.864 8.434 20.501
KaBapo Képdog Ileprodoov 0 -252 -252
Ynoroura tnv 31/3/2011
katd ATIXTI 3.100 2.133 0 970 5.864 8.182 20.249
Ynorouro tnv 1/1/2012
kora AITXIT 3.100 2.133 0 970 5.864 5.877 17.944
KaBapo Képdog Ilegprodov 0 -561 -561
Ynoroura tnv 31/3/2012
kotd ATIXTI 3.100 2.133 0 970 5.864 5.316 17.383
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Metoyukd  Kepdroro Awaropoto  Toxtiké AmoOgpotikd  Xvov/kég Amoteh.  XOvolro
Kepdrawo  Yaép 1o Mewoyneiog AmofBgpoatikd  DPoporoyikadv  S10.popéc eigNéov  Idimv
Aptio Nopov Kegparoiov
& Ewdwka
Amo0.
_ ) _ Opitov ) ) ) _
Ynorouro Tqv 1/1/2011
kora AITXIT 3.100 2.133 55 970 5.863 -12 7.092 19.201
KaBapo Képdog Ilegprodov =27 0 31 -394 -391
Ynorowra Tnv 31/3/2011
Kota AITXIT 3.100 2.133 28 970 5.863 19 6.698 18.811
Ynorouro tnv 1/1/2012
Kkota ATIXTI 3.100 2.133 145 970 5.863 -17 4.288 16.483
KaBapo Képdog Ileprodoov -6 0 -9 -615 -631
Ynorowra tnv 31/3/2012
Kotd AIIXIT 3.100 2.133 139 970 5.863 -26 3.673 15.853
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1.I'ENIKEX IIAHPO®OPIEX I'TA THN ETAIPIA KAI TON OMIAO

H Etopio Agoi 1. & B. AAAENH A.E. pe tov dwkprtikd titho «MINERVA»  (epeéng
“Ertaipia’’ ) ko ot Buyatpikég g (epeéng o ““Opthog’) dpactnplomolovvial 6To YOPo TV
Etolpwv Evoopdtov .
Edwotepa dpactnplonoteitor oty mopaymyn & spmopio:
®  aVOPIKOV-yuvaKeimv Kot Todikadv Ecopovymv,
®  QVOPIKAOV-YUVOIKEI®V KoL TOOKAOV QOPU®Y VTVOL —TTuTLapdV (Beptvedv Kot XEWEPIVOV ),
e povymv Homewear ywo tov yeipndva kot beach wear yio 1o koloxaipt,
o umlovleg, T-Shirt, epnPucd kon Unisex,
e yuvakeio Body katl coutiéy,
* yuvakeiov ecopovywv Lingerie.
H Etaipio &gt v £8pa ¢ oto 6° Xihoduetpo 0dov Ococarovikng — QpatokdoTtpov ki’
amocyoAel onpepa 246 dtopa (pyatikd Kt VIOAANAIKO TPOGOTIKD) .
O Ophog g etaipiog meprlapPavel dvo emyelpnoelg pio oto eEMTEPIKO Kot Hio 6TO E6MTEPIKO

™G YOPOC, Kl AmacyoAel cuVoAkd onpepa 345 dtopa (epyaTikd KI' VITOAANMKO TPOCOTIKO) .

Ewdwotepa :
‘Ophog Etapia
31.3.2012 31.3.2011 31.3.2012 31.3.2011
ApOno6c ATépov
MisOoroi 159 176 141 147
HpepopicOor 186 244 105 131
Xvolro 345 420 246 278

Ot petoyéc g Etaipiog eivar setonypéveg oty Kopa ayopd tov Xpnuatiotpiov AOnvav.

Ot Evoidpeceg owovouikéc kotaotacels e Etopiog kot tov Opidov g, g meptooov 1/1-
31/3/2012 gykpibnkav yio €ékdoomn , pe amoeoaon Tov Atoikntikod Xvupoviiov otig 29 Moiov
2012.

Ot Ouyoatpikég etoupleg or omoieg mePlEANPONGOV OTIC EMGUVATTOUEVES EVOTOMUEVES

0IKOVOUIKEG KaTaoTdoelg Tov Opidov eppavifovtar otov akdAovBo Iivaka:

Etaipia "Edpa Apactnpromra Etaipiog % Xvppetoyng  Ilocod

MINCO ROMANIA. Povpavia Papn Ecwpovyov-ITutlaumv 100% 792y, Evpo

S.R.L Aomdv Podywv

EAETEN ALE. EM\Goa Buoopnyovu Topoayoyn & Eumopia 90,53% 3.440y0h. Evpod
Ewav Bpegikng & ITadwng HAkiog

Meiov Amopeiowon Bdon A.AIL 36 -642 vk Evpd

3.590 yid Evpod
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2. KYPIOTEPEX AOTI'TXTIKEX APXEX

Ot loywotikég apyéc mov viobembnkav kU’ epappocOnkav , Kotd v KOTAPTION TOV

EVOTOMUEVMV OIKOVOUTIKDOV KATOUGTACEDV OVOPEPOVTOL TAPUKATO:

2.1. Bdon KatapTIonS TOV OIKOVOUIK®OV KATUGTACEMY

Ot 0IKOVOUIKES KOTAOGTAGELS EXoVV cuvToyOel e PAon TV apyn TOL GTOPIKOL KOGTOVS, TANV
NG OMOTIUNONG OPIGUEVOV CTOLYEIWV TOV EVEPYNTIKOV KOt TaBNTIKOL G€ TpEYovaes alies .

Ot owovoukéc kotaotaoelg &xovv  Katoptiobel ovpeovo pe to Aebvnq  Ilpotvma
Xpnpatoowovoukng [Tinpoeodpnong (AIIXIT) ,mov £govv exdobel amd To ZvpPoviio Aebvov
Aoyiotikdv TIpotdmmv kot Atepunveieg mov exdodnkav and ™ Moviun Emtporn Aepunveimv

Kol To. ooio £xovv vioBetn el amd v Evponaiky Evoon.

Ot okovoukég KATaoTAGELS KotapTticOnkov copewva pe ta AIIXIT mpdt @opd yio ™ xpnon

mov éAnée v 31 Askeufpiov 2004.

Ot evomompéves OIKOVOUIKES KOTOGTAGELS KATOPTIoONKAY e BAoT TIG OIKOVOUIKEG KATOCTACELG
ov kataptilel 0 Ophog cdppmva pe tov EAAnvikd Epmopikd Nopo 6Gov agopd Tig etanpieg
TOL E0MTEPIKOV APEVOS KOt apeTEPOL cLuUEVA e Tov Povpdviko Epmopikd Nopo 6cov agopd
mv etoupio Tov eTEPKOL , petd v mpocapuoyn tovg ota AIXIT , ovupwva pe

eEMAOYIOTIKEG EYYPAPES .

Kotd tov ¥pdvo NG KatdpTiong T®V OIKOVOUIKADV KOTOGTACE®MY 0KOAOVONONKAY amodeKTEC

AOY1oTIKEG apYEG , EKTIUNGELS KL LTOBEGELS , PaCIOUEVEG OTIC YVMOGELS TNG Atoiknong .
2.2 Evomoinon
(1) Baon Evoroinong

Kotd v katdption tov Evoromuéveov Owovopkedv Kataotdoemv Aednkav ot Otkovouikés
KOTAOTACELS TNG UNTPKNS eTonpiog Kot ot Owovopkéc Kataotdoelg Tov Tapudy mov aviKouy
otov Opro.

YYETIKN OvoQopd OTIG €Toupieg mov eviaccovtalr otov Outko €yovv Non avaeepbel oe

TPONYOVLEVO KEPAALO.

10
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(2) Ovyarpixés etaipieg

H pébodog evomoinong tov Buyatpikov etaipudv givan ekeivn g TANpovs (0AKNG) gvomoinong
pe Paon 1o yeyovodg TOL VLOIOTAREVOL €AEYYOVL TOL OOKel M UNTPIKN etopio. e€mi TNg
OpacTNPLOTNTAS OVTMV.

Kotd v xatdption tov Owovouikov Kataotdoewv tov Buyatpik®dv, tpomomombnkay avtég
PO NG €VOMOINGCNG TOVG, COHPOVO HE TIG apxEG NG eToupiog , TPOKEWWEVOL Vo &lvan
opOLOOPPEG e exeivec Tov Opiiov.

Ta meplovolaKd GToKElN , 01 VITOYPEDGELS KO O ATOLTHOELS TG KAOE BuyaTpikng , AmOTILOVTOL
KATé TNV amOKTNOo™M 1 TNV ONovpyio Toug aveEAPTNTO At TO TOGOGTO GUUUETOYXNG TG ETOIPIOG
oT1g Buyatpikég etanpiec.

Ot cuvaAraYEG , TOL DTOAOLTOL VIOYPEMCEMY KU OOLTHCEOV KOODC Kol TO POy LOTOTOINTO
KEPON amd OLVOAAOYEG HETOED TOV ETAIPLOV TOV OUIAOL OlyPAPOVTOL MG OLETOPIKES

GUVOALOYEG.

(3) Metazponn CEvawv vouioudrwv

H petotpomy| tov owovouik®v Koataotdoemv g etoupiog  Ttov Opidov oto EEwtepikod
(Povpavia), 1 omoia £xetl 010popeTIKO VOUIGHO amtd TV UNTPIKY YiveTol og e€Ng:

- Toa meprovolokd otoyeion Kot VITOYPEDCES OMOTIUMVTOL Pe PAon TS 1o0TIUieG OV
WGYLOVY KOTA TNV NuUEpounvia cvuvtagng Tov IocoAoylopov 1 cOVIaENG TV EVOLIAUEC®V
Owovopkov Koataotdoemv.

- Ta 10100 Ke@AAOLO OTOTIUMOVTIOL UE TIS LGOTIUIEC OV ioYLOV  KOTA TNV TMUEPOUNVi
Kkataptiong tov Owovopkov Kataotdoemy.

- Ta éo0da kot ta £€0da amoTipdvTol e BAon TIG 1oY00VoEG LECES 100TLUIEG TEPLOSOUL.

Ot GUVOALOYLOTIKEG SLOPOPEG TTOV TPOKLITOVV Kataywpovvtal o€ Aoyaplacpd AmoBepaticond
TOV 1010V KEPUANI®V LE HETOPOPE TOV, GTOV AOYUPLOGHO TV OMOTEAECUATOV GTNV TEPITTMON

TAOANONG TNG ETLYEPTCEDV .

2.3. EvoOUOTES TAYIES OKIVIITOTONGELG

Ex tov eveouatov Hayiov :
1. Ta Owoneda amotidnkay otnv €bAoyn aéia TV, OTMG TPOEKLYE Ao TNV EKTIUNON
avedpTNTOV EKTIUNTOV.
2. Ta Kripw, amotyumbnkav oty edhoyn afla twv, Omwg mpocdopichnke katd v

extipmon tov ,opoing , amd avefdpntovg extiuntés. O amocoPéocic towv Kripiov ,
11
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vrohoyiCovton pe v otabepn péBodo eni g a&iog avTg K avaloya e T XpOVIo TNG
o0eéAung Cong Toug ,mov Kupaiveton amd 35 émg 50 £ .

3. Mnyavoroywog EEomAiopnog amotiundnkay oty atio KTHOEOS TOV, TPOSNLENUEVT LE
T1g damdveg Pertioong tov . Ot amocPéoelg Tov Mnyoavnudtov , vroloyiloviot pe v
otabepn HéEBodO kI’ avdroya pe ta ypdvio weEAMUNG (oNg Tovg ,mov Kupaiveton amd 13
£€wg 9 ypdvia.

4. Avtoxivnto amotyunOnkav omv afla kmoewg . Ot amooPécelc TV AVTOKIVATOV,
vroAoyilovton pe v otabepn pnébodo kI’ avdroyo pe ta ypoévia @MU Long Tovg,
7oL Kupatvetar amd 7 £mg 8 ypovia

H dwpopd exktipnong otnv evdoyn a&ia olovei k6ot0g, avoarposapuolel to Képdn eig Néov g

1" Tavovapiov 2004, Tpdng xpriong viobétnong tov Alebvav Aoyiotikdv IIpotonmv.

H ebvdoyn a&ia Bewpeitar oovel k6oT0G , e cvvénela ot AmocPécelg Ba Aoyilovtan emi g a&iog

aLTIG Ko Ba eTPapblvovy Ta OTOTEAEGLOTAL.

INUEIDOVETOL OTL EMOKEVEG KOL GLUVTNPNGELS KOTAYWOPOVVTOL 6T ££000 KaTd TNV TEPi0d0 , TOL

TPOYLLOTOTOLOVVTOL .

2.4. ACONOTES OKIVI|TOTTOU|GELS
211 AGOUOTEG AKIVITOTOMGELG TEPIAAUPavovTaL :

To k6010¢ 0yopdc TOV AOYIGUIKOD OV YPNOHOTOoLEl 1 etopia , ovoryvepileTol MG OCMULOTN

axwnronoinomn Kt amwocPévetal pe v otabepn néBodo kot dtapketo mpéAung Long 4 xpovia.
210 KOGTOG NG OPYIKNG OYOPAG TOV AOYIGUIKOD TEPIAAUPAVETOL Kot TO KOGTOG NG PeAtivong

LTEPOV TOV OPYLIKDV TPOSLOYPAPDV, TOV AOYIGUIKOV.

To K0010¢ amdKINoNG ENUATOV , TOL OYyOpace 1 eToupio , avayvopileTor Opoimg MG ACOUOTN

axkwntonoinomn kU amocféveron pe v otabepn pébodo kar ypovo 10 .

"E€oda_avémTuéng Y TV avdntuén véov mpoidoviov g MnTpikig kot g Ouyoatpikng

etaupioc EAETEN.

211g Achpoteg aKvntomomoelg ogv mepthapfavovior ot Aamdveg moilvetovg Amdofeong ot
avapepoueveg oe Aamdveg Exmaidevong ki’ avadlopydvmong, He GUVETELD VO dloypopovV Ot

GLYKEKPLUEVES OOTAVEG,.
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2.5. AmoOépata

H amotipnon tov anobepdtov, Tpoylatonoteitor 6Ty YopUnAoTePn T KOGTOVG KTHOEMG Kot
TIUNG PELOTOTOINONG TV, LE TNV HEHOSO TOL HEGOV GTAOLKOD KOGTOVG.

To kéotog twv Etoipmv ki’ Hutehov omobepdrov, mtepthapfavel to K6GTOG TMV DAMK®V, TOV
duecov gpyatikov , avoroyio tov F'evikov EE6dwv TMapoaywyng kot pépog tov KOGTOLG
OYEOAGLOV KU aVATTTUENG T®V TPOTOVTMV. .

H xaBapr| pevotoromoiun aia , ektipdton pe Pdon Tig TpEYovoes TIEG TOANONG .

2.6. Aroantioglg 00 TEAATES

Ot omoutoelg amd mEAATEG KATOXOPOVVTIOL oTnV €0A0Yn afio TOLG KOl OMOTILAOVIOL GTO
avomOGPRECTO KOGTOG OPOIPOVUEVAOV TOV OTOAEIOV ond emiopoieic amortioelc. Ot {nuiég
anoleiog and emo@aleic omoatnoels ,avayvopilovior povov Otav VTAPYEL OVTIKELEVIKY|

amodelEn 0Tt M etapio Oev TPOKEITOL VA EICTPAEEL TOL OPEIAOUEVO TOGE TOV OTOLTGEDVY TNG.

2.7. Topokd AvoBéopa kot Ieodvvapa

Tapokd dtebéoipa kKot Taptokd 16od0vapio TepAapiavouy HeTpNTd , KOToOECES OWEDG .

2.8. Metoyiko Kepdraro

Ot petoyég g etoupiog ivor Kowég kU mepthapufavovior ota idto Kepdiota.

2.9.Advsi0

Ta davela katoypovvTol apytkd oty €0A0yN a&lo TOVg Kol KATOMY GTO avOTOGPESTO PEPOG
TOVG , TPOCAVENUEVE HE TO KOOTOC TMV OVOAOYOUVI®V TOK®OV UE Pdon to cvpewmvnOév

TPOYLOTIKO EMTOKIO.

2.10.MwoOmoerg

Ot xpNUoTod0TIKEG HIoOMoELS, HECH TV omoimv ot Kivovvol kot To 0PéAT cuvodevovV €&
OAOKANPOL TNV KLPWOTNTO TOV HGHOUEVOD TAYIO0V, KOTOY®POVVIOL ®G TAY0 TEPLOVCIOKA
otoyeio ¢ etanpiog, pe a&la ion ekeivng mov Nrtav katd v €vopén g picbwong . Ta
piobopoto emipepiloviol 6To YPNUOTOOIKOVOUKO KOGTOG Kol otV a&iot TNG OOTANPOUNG TNG

a&ilog Tov KePAAAIOV KoL TO LEV YPNUATOOIKOVOULKO KOGTOG emPapivel Ta AToteAéspaTo TO O
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KatafAn0Ev pépog amomAnpoung ™G apyikng a&iog HEW®VEL TNV LIOYXPEMOT KATABOANG TOL
KEQOAOIOL.

Ta pobopéva meprovolakd ototyeia amocPfévovior oe ypovo ico pe v oeélmun L{on tov
ndylov . Xty mepintmon g etanpiog Poptyod avtokivnto , amocPévetal tepimov o 7 xpovida.
Misbhoelg ,6mwg otnV TEPITTOON TNG ETOPILOG , TOL AVUPEPOVTAL G HCHDCEIS UETAPOPIKAOV
péowv , KU 6mov 0 ekutsBmTNG Olatnpel OAd Ta OQEAN Kol TOLG KIVOUVOLE TOV GLVOOEVOLY TNV
KupLOTNTO. €VOG TEPLOLGLOKOV GToEioL avayvmpilovior ®g AElTovpykéG UIGOmOOELS Kol 1
katafol tov pobopdtov avayvopiletor Kor  Kotayopsitor og domdvn emiPoapdvoviog ta

AMOTEAECLOTO TNG TTEPLOSOL KATA TNV OToia KataBAAAovTal .

2.11.®6pog Ercodnpatog (Tpéyov ko avafariopevog )

O 1péywv eOpog £1600MNLaTOG LITOAOYILETOL BACEL TV ATOTEAEGUATOV TOV ETOPLOV TOL OpiAov
onmwg  avapépovtal ot Owovopikeés Kotaotdoelg kot tov 16y00oviog Kotd mepinTtmon
Doporoyukoh Zuvieheotr| , TOCO TNG UNTPIKNG ETOLPIOG OGO TV ETAPLOV ToL Opilov .

O avapariopevog @opog vroroyiletan pe Paon ™ pébodo vroypemoew (liability method) oe
OLEC TIG TPOSMPIVEG POPOAOYIKES O1apopEg Hetalh g Doporoyikng Bdong kot g Aoyiotikng
a&log TOV TEPLOVCIOKMV GTOYEIMV KOl VIOYPEDCEMV KATA TNV MUEPOUNVIO KATAPTIONG TOV
Owovopkov Katactdoewv .

Ol avapevVOUEVEC (QOPOAOYIKES EMMTMGELS OMO TIC TPOCOPWVES (QPOPOAOYIKES  OLOPOPES
npocolopilovtar kot euaviCovtar eite ®g UEANOVTIKEC  (aVOPOAAOUEVES)  (POPOLOYIKEG
VIOYPEMGELS, €ite MG avaParlopeveg poporoyikés amorthoelc. Eviote eppaviCeton n dtopopd

TV PoporoyikdV YToypedoemVv Kot TV PoporoyKOV ATOITHCE®V G€ VO KOVOVALO.

O 7mPoodoPIGHOG TOV VYOLG TOV AVUPUAAOUEVOV (QOPOAOYIKMOV EMMTMOCEMY OMOLTNCEDV /
vroype®oe®V ovabewpeitar otov ypdvo katdptiong Tov Owovopkdv Kataotdoewov

evolgpueomv 1 tov Iooroyiopuo.

2.12.11apoyéc og Epyalopevoug

Ot etanpieg Tov Opihov Tov AgltovpyoHV GTO ECOTEPIKO TNG YDPOS KU VILAYOVTAL OTIG OTAEELS
tov N2112/20 xotaBdArlovv amolnUidGES GTOVG ATOAVOUEVOLS EPYATOVTOAANAOVG NG, TO OE
Vyog Tov amolnuidcenv gival avdAoyo HE To TN TPOVINPECING OVTAOV. XTNV TEPINTOON
amoy®pnons Ady® ovvta&lodoTnong VmoAAMA®V , 10 Vyoc ¢ omolnuioong  AOyw

ouvta&loddmmons etvar ico pe 10 40% tov oyetkob mocov mov Oa Katafdiiovtav oe
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TEPIMTOON amOAVONG EVA OTNV TEPIMTOOT AmMOY®PNONG AOY® GLVTAELOJOTNONG EPYUTAV , TO
Vyog g amolnpioong ivar ico pe 1o 100% tov oyetod mocov mov Ba Katafdrioviay ce
ePinTOON AmdAvoNG .

Ov  mapoyég otovg epyalopnévovg 6cov agopd v amolnpioon katd v €£0d0 amd TNV
vanpecio euminTovy 6Tig mopoyEs Ommg opitoviar oto AAIL 19 , to avapepduevo otic «Ilapoyég
Epyalouévovy. H g voypémon kotaywpeitor oto [Tabntikd tov Isoroyiopov ki’ anoteAel 1o
OTOTEAECHO OVOAOYIOTIKNG HEAETNG , aveCApTNTOL AVOAOYIOTH HE TNV XPNon ™S ueboddov g
poPePfAnuévng moTmTiKng povéoog (projected unit credit method). Qg emitoxKio Tpoe&dpAnong,
YPNOLOTOLEITOL TO EMTOKIO TOV LOKPOTPOOEGUL®V OLOAOY®V ToL EAANViKoD dnpociov.

Ot BpayvmpodBeopeg mapoyeg mPOg TO MPOCSHOTIKO Kotaywpovvtol ¢ ££000 kab’ov ypovo

kaBiotavton 0ed0VAEVUEVEC.

2.13.I1poPréyers yro Ktvdvvoug kot £E0oa

[MpoPAréyelg katoywpodVTol OTaV VEIGTATOL, VOUIKN 1) TEKUNPLOULEVT] VITOYPEMON TOL KUOGTA
dvvot| Ko aSlomoTn TV EKTIUNGN TOV TOGOV TG VITOYPEDCNC.

O mpoPAéyelg oto téhog kdBe ypnong emavesetdlovtal kot eviote mposapudlovror otav Kphet
amopaitro . Ot toxdv Tpdceheteg VIOYPEMGES TOV glvarl dVvATOV VO TPOKHWYOLV KOTA TNV
enoveétaon TV TPoPAEYEDV , YVOGTOTOLOVVTOL EPOCOV KPLBOVV AELES OVAPOPAS TOV.

Opoimwg mBavEg amoutoELS YVmoTOTo10uvVTOL LOvoy epocov ivar Befaia 1 elorpaén Tovg.

2.14.Avayvopion Ecéomv

Ta éc0da , eite avapépoviar o€ Ecoda and Iloinceic Ayabav, eite avapépoviol o€ 'Ecoda and
Hopoyn Ymanpeoidv, 'Ecoda and Tokovg , Aoyilovion otav sivor Befaio n oAokAnpwon g
ocvvariayns. Ewwa ta ‘Ecoda and Mepiopata Aoyilovion 6tav  OepeAidvetor 10 dtkoimpo
elompaéng tovg.

Ta dietapikd Ecoda peta&d tov etaipidv tov Opilov, dtoypdpovtor .

2.15.Avavopn) Mepropdtov

H vroypémon katafoing tov UEPIGUATOV GTOVG UETOXOLG TNG UNTPIKNG AoyileTon petd tnv

oyxetikn &ykpion g Taxtikng Nevikng Xuvédevong Tov pHeTdYmV TG eTapiog.
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2.16.ITAmpo@opnon kKatd Topéa ApasTnproTNTag

Topéag dpaoctnpotTog TG etotpiog Bempeitor o yemypapkdg topéas , o Eowtepikov ki’

E&mtepucov.

2.17. TIp®TEVOVTES KL OEVTEPEVOVTES TOUEIS TANPOPOPONG

Ot dpaoctnpoTreg TV £ToUPldV Tov OPiAov avaEEPOVTIL G “EVaV ETLXEPTULATIKO TOUE, AVTOV
g Topaymyng Kot tdinong Ecmpodywv — IMulapdv (Avopikav, MNivaikeiov kot Iadikdv) oto
E0MTEPIKO KOl OTO EEMTEPIKO TNG YDPOGS.

Enopévog 10 evolopépov TANPOPOPNONG EMKEVIPAOVETOL GTN YEOYPAPIKY KOTOVOUY TNG
dpactnpotag Tov Opthov , mov Aettovpyodv o dV0 YEMYPUPIKEG TEPLOYES ,EKEIVEG TOL
Ecwtepikod kot EEmtepicod ko  dtevBovovianr amd v €dpa g Etarpiog pe xdpa yopa
dpaoctmpromrog v EALGSa mov £xovv g akorlovBmg tqv 31" Maptiov 2012 xat 31" Maptiov

2011 avrictorya

MNQAHXEIX KATA TOMEA
A TPIMHNO 2012 EXQTEPIKOY EEQTEPIKOY Yvvolkd [Mocd
HoMicsig 3.219 219 3.438
Meiov drotepikég -126 -90 -216
TOM|GES 6€ TPITOVG 3.093 129 3.222
Mikto képdog 936 27 963
Al 6000 /€000 14 0 14
Agrtovpykég Aomdveg -1.454 -51 -1.505
Agrrovpyiké Amotéleopa -504 -24 -528
XPNUOTOOIKOVOLIKO KOGTOG -239 0 -239
Amnotéleopa Tpé pépwv -743 -24 -767
Dopot 16001 LOTOC 146
Amotéleopa petd gopmv -621
Awodpota, petoyneiog -6
KoaBapo awotéleopa Opiriov -615
A TPIMHNO 2011 EXQTEPIKOY EEQTEPIKOY XvvolKkd mocd
HoMcsig 4.203 330 4.533
Meiov dontepikég -137 -180 -317
TOMGELS 6E TPITOVG 4.066 150 4.216
Mukt6 képdog 1.301 25 1.326
Alha 6000 /€E0daL 11 0 11
Agrtovpywcéc Aamdveg -1.609 -64 -1.673
Agurtovpyiko Amotéleono, -297 -39 -336
XpNUoTootKOVOLLKO KOGTOG -174 -2 -176
Amotéleono Tpé PopwV -471 -41 512
Dopot 16001 L0TOG 91
Amotéheona PETA POPOV -421
Awconmpato petoyneiog -27
Ko0apé amotéleospa Opirov -394
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H avagopd tov meprovslokdv ototyeimv tov Opilov yivetatl avaioya pe v tomobecio 6TOL

Bpiokoviat ki’ €xovv o¢ akoAovOwe v 31/3/2012 ko v 31/3/2011 avtictoya :

Amaiori

AleTapik@v Yuvolkd
A TPIMHNO 2012 EXQTEPIKOY EEQTEPIKOY ovvoiriaydv TOGa
AvLo TEPLOLGLOKA GTOLXELN 769 0 769
Evoopata nay 12.351 376 12.727
Aowmd otoryeld evepynTKon 23.403 503 -3.071 20.862
SOUUETOYES 3.590 -3.590 0
Y HVOAO VTTOYPEDCEDV -21.263 -269 3.027 -18.505
KaOapo 6UVOLD EVEPYNTIKOV 18.850 637 -3.634 15.853

Amaloipn

AlETOPIKAV YovoMKka
A TPIMHNO 2011 EXQTEPIKOY EEQTEPIKOY  cuvahllaydv moGa
Avia Teplovclakd ototyeio 633 0 633
Evoouato maylo 12.715 450 13.165
Aowmd otoryeia evepynTKon 26.925 658 -2.531 25.052
SOUUETOYEC 2.340 -2.340 0
2HVOLO VITOYPEDCEDV -22.207 -319 2487 -20.039
Ka0apo 6GUVOAD EVEPYNTIKOV 20.406 789 -2384 18.811

2.18 Néa mpdtuma, dlepUNVEIES KO TPOTOTTOINGT VPICTAUEV®V TPOTVTMOV

A) Néa mpotoma, véegs Jlepunveies KOl TPOTOTON]GELS VPIGTAUEVOV TPOTVTWVY Y10 TA, OTOLA 1]
EQapuoY TOvg dev Eival vmoypewTIKI Yia ypijcels ue Evapény v 1 lavovapiov 2011 kot dev

Eyovv viobBetnlei mpowpa.

Ta véa mpoTLTTA, dlEPUNVEIEG KO O1 TPOTOTOM|GELG VPIGTAUEVOV TPOTHTTMV TaL 0OTtoi0 £X0VV ekd00el
OALAQ M EPAPLLOYY] TOVG OEV EIVOIL VTTOYPEMTIKN Y1 TO. OIKOVOLUKEG £ pe évapén v 1 lavovapiov

2011 kou degv Exovv Tpowpa vioBetnOel, TapatiBevton TapakdTo.

AIIXA 1, Ilpoty viebétnon tov Aibvayv Ilpotdrnwv Xpnuortooikovouikns Avapopds-
Tpononoinon (1oyvel ano 1 Ioviiov 2011).

Avtéc o1 Tpomomomcels mepAapfavovv dvo arlayés oto AIIXA 1. H mpdt tpomomoinon,
avtikofoTd TIg avoeopés ot ovykekpévn muepounvie g 1 lavovapiov 2004, pe v
‘nuepounvia petdfaong ota AITXA’, eEaeipovtog £T61 TNV avVAYKN Y10 TI OIKOVOUIKES OVTOTNTES
mov vioBetovv ta AITXA yio TpdTN EOPE Vo, 0V LOGIEDGOVY ATOOVAYVOPIGES TOV GLUVEPRN OOV
pwv Vv nuepounvia e petdpaong oe AIIXA. H debtepn tpomomoinon mapéyel odnyieg yio to

TAOG L0 OUKOVOUIKT] OVTOTNTO B0l TPETEL VOL TOPOVGIAGEL TIG OIKOVOULKEG TIG KATAGTAGELS GOV,
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pe ta AIIXA petd omd pio tepiodo OToL 1 OIKOVOUIKY ovTOTNTA 0dVVATOVCE VO GUUUOPPMOEL e
ta AIIXA efartiog tov yeyovotog OTL TO VOMIoUO. Agtrtovpyiog g Mrtav ektebeyévo oe
vreprANBwpiopd. AVTEC 01 TPOTOTOMGELS OV elvar oyetikég pe v Etanpio kot dgv £yovv akdpa

vioBemOel and v Evpondixn Evoon.

AIIXA 7, Xpyuarooikovouika péca: I'vooromoiqoels -tporonoinen (1oyver ano 1 loviiov
2011).

Mo 01KOVOLIKT] OVTOTNTO UITOPEL VOL GUVAWEL Pl GUUE®VIO , OTIMG 1) TPAKTOPELN EXLYEIPTLATIKDV
AmOLTHOE®Y, OMOL O GYETIKOG AOYIOTIKOC YEPIGUOC Umopel 1 Ol Vo €€l ®OC OMOTEAEGUQ TO
YPTLOTOOTKOVOLIKO TTEPLOVCLOKA GTOLXEIDL TOL VIOKEWTOL 6T GLUP®Via vo petafipacBodv ce
Tpito pépog (cuvolikd 1 ev puépet). H tpomomoinon amaitel T yvmOTOTONOT TANPOPOPLDVY Y10 TO
ocbvoro TtV petafiBalopeveov  PNUOTOOIKOVOUIK®MY  TEPIOVCIOKAY OTOWEIWV 7OV  Ogv
amoavayvopilovior Kot yio. omowdnmote cvvexllopevn oxéon pe petafifoacdévia meplovcokd
ototyeia Tov amoavayvopilovial, 1 omoio VEAPYEL KATA TNV NUEPOUNVia avapopds , aveEdaptnta
amd Tov ypdvo g oxetikng petofifaocnc. H Etaipio dev €xel axopa alloloynoet v minpm
eMidpaon g Tpomomoinong kot B epapudcel TIg aAAAYEG TNV OYETIKN Muepounvia &vapéng

16(0OG OTIG.

AIIXA 7, Xpnuoatooikovouika upéca: I'vootomomjoels — tpomomoinon (icyver ano 1
lavovapiov 2015).

Me 115 tportonomoelg tov AIIXA 9: ‘XpnuatootkovopiKd HEGH’, Ol OIKOVOUIKEG OVIOTNTEG OV
epoppolovv to AITXA 9 dev yperaletar vo avadnUoGIEDCOVY TPONYOVUEVES TEPLOOOVS, OALA Elvar
VIOYPEMUEVEC VO TOPEYOVY  TPOTOTOMUEVES  YvwoTomomoels. Ot véeg  YVOOTOTOWOELG
neplapfavouy oAd dev meplopilovtat oe:

. AMoyég oy TaEvOUNGoN TV YPNUOTOOIKOVOUIK®OV TEPIOVCIOK®Y GTOEI®V Kol
VIOYPEDCEMV, ERPAVIiOVTOS EEXYMPIOTA TIG aAlayEG otV AoyloTikn o&ia pe Pdon Tig Katnyopieg
EMUETPNOEDMG TOVS, SOLHEMVA e To AATT 39 ko T1g aAlayéC 6TV Aoyiotikn a&io Tov TPOKVTTOLY
amd oAAayr ot nEBodo empéTpnong, OTMG amd 10 AmocPECUEVO KOOTOG 6TV gvAoyn aia, KoTd
™V petapaon oto AITXA 9.

. ['vootomomoelg Yo xpNHOTOOIKOVOUIKE TEPLOVGLOKE CTOTXELN KOl VITOYPEDGELS TOV EXOVV
avataivounbel ®OTE Vo ATOTILMOVTOL 6TO OTOGPECUEVO KOGTOG, (O OMOTELECUA TNG METAPOONC
ot0o AIIXA 9, 6mov Ba avaeépovtot: (o) 1 €0Aoyn a&io TV YPTUOTOOIKOVOLK®DY TEPLOVGIUKMV
OTOEIOV 1 VIOYPEDCEMV KOTA TO TEAOG TNG TTEPLOdOL avapopds, (B) n edhoyn a&ia képdoug 1

g mov Ba elye avayvoplotel oTo AmTOTEAECUATO 1] OTO AOITA GLUVOAKE £0000 KATO TNV
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eplodo  ovapopds, €4V TO YPTLOTOOIKOVOLIKG TEPLOVGLOKA GTOWEIDL 1 YPNIOTOOIKOVOLIKES
vroypeM®oElg Ogv elyav avataivoundei, (Y) 10 mpaypatikd £mtoOKlo mov KobopioTnKe KOTA TNV

nuepounvia avata&vopnong, (0) ta avayvopiiopeva £6oda 1 €000 amd TOKOLG.

H Ertoipia oev €xel axopo a&loAoynoeL TNV TANPT EXLOPOCT] TNG TPOTOTOINGONG Kol OV UTOPEL Vo

™V epapudcel vopitepa d10TL dev £xel vioBetnBel and v Evponaiky Evoon.

AIIXA 7 , Xpnyuarooikovouikd uéca: I'vootomoujcels — tpomomoinen (ioyver ano 1
lavovapiov 2013).

H tpomomoinon omoutel v yvootomoinon tov mAnpogopidv, ot omoieg o Bondnocovv tovg
YPNOTES TV OKOVOUIK®OV KOTACTAGE®V HI0G OWKOVOUIKNG ovtotTag va a&loAoynoovy v
emidpacn N TN OUVNTIKN EMOPOCT TOV CUUYNEIOU®OV, GCLUTEPIACUPOAVOUEVOV KOl T®V
OIKOOUATOV  COUYNEICHOV  TIOV  oYeTilovTol HE TO  OVOYVOPIOUEVO  YPTUOTOOIKOVOULKE
TEPLOVGIOKA CTOLXEIL KO TIG OVOLYVOPIGUEVES YPTLOTOOTKOVOLIKES VITOYPEDGCELS GTIV OIKOVOLIKN
Béom g owovopikng ovtdomtoc. H Etaipia dev éxetl axdpa a&loAoynoet v mAnpn enidopaocT g
TPOTMOMOINONG Kol OeV UTOPEl Vo TNV €QOPUOGEL vopitepa O10TL dev €xel viobBetnBel and v

Evpomnaikn ‘Evoon.

AIIXA 9, Xpyuazrooikovouika uéca (1cyver ano 1 Iavovapiov 2013).

To AIIXA 9 amoteAel T0 TPAOTO PEPOG TNG TPOTNG PAong oto épyo tov XAAIL (Zvppoviio
AeBvov Aoyotikav [Ipotdnwv) yia v avtikatdotoon tov AAIT 39. Zopewva pe 1o ATIIXA 9
OAOL TOL YPNLLOTOOTKOVOLUK(L TEPLOVGLOK(A GTOYELN EMUETPOVTOL APYIKE GTNV E0A0YT ol TOVG GLV
OULYKEKPIUEVO KOOTI GUVOALOYDV, OTNV TEPIMTMOON €VOG YPNUAUTOOIKOVOUIKOD TEPLOVLGLOKOD
otolyelov mov dev elvar oty €bGAoyn afloa péow tev amotedsopdrov. H petayevéotepm
EMUETPNON TOV YPTLATOOIKOVOLIK®DV TEPLOVCLOKADV CTOLXEI®V Yivetanl €ite 610 amooPesuévo
Kk6oTOG, €lte otV €OAoYN afilo Ko €EaPTATOL OO TO EMLYEIPTLOTIKO HOVTEAO TNG OIKOVOUIKNG
oVTOTNTOG CYETIKA HE TN SlXElplon TV YPNUOTOOIKOVOUKADY TEPIOVGLOKAOV CTOXEIOV Kol TMV
CUUPATIKOV TOUEWKOV POMV TOV YPTLOTOOIKOVOUIKOD TePlovclakoy ototyeiov. To AIIXA 9
QTOYOPEVEL OVOTOEIVOUNOELS, EKTOG OO GTAVIEG TEPUTTMGELS TOL TO EMLYEPNUOATIKO LOVTEAO TNG
OIKOVOUIKNG OovTOTNTOG OAAGEEL, KOl OTNV TPOKEWEVY TEPIMTMON 1 OIKOVOUIKY] OVIOTNTO
amonteiton vo avataSvopnoel LEAAOVTIKG Ta emNPEOlOUEV YPNULOTOOIKOVOLUK( TTEPIOVGIOKA
otoyeio. To AIIXA 9 avapéper pntd 0Tl 1o TOPAKAT® OV OMOTEAOVV UETAPOAY] GTO
EMEPNUOTIKO HOVTELD: () M LETAPOAT] OTOV GKOTO Y10l TOV OTOI0 YPTGILOTOLEITOL GUYKEKPYUEVO

YPNLOTOOTKOVOLIKO TEPIOVGLOKO OTOXEIO (OKOUO KOl GE TEPUTTMOELS CNUOVIIKOV UETAROADY
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oV  KOTAoTOON TG ayopdc), (B) M TPoOCmPV  KOTAPYNOT| GUYKEKPIUEVNG  OyOpPdS
YPNLOTOOIKOVOLK®Y  TTEPIOVCIOKMY  oToEiwv Kot (Y) 1N HETOPOPE  YPTLLOTOOTKOVOUIKMY
TEPIOVOIOKAOV  OTOYEIOV  HETOEDL TUNUATOV HI0G OIKOVOUIKNG OVTOTNTOG HE  OlOPOPETIKA

EMUYELPTLOTIKE LOVTEALL.

Xoppova pe tig apyés tov AIIXA 9, 6Aeg ol emevdodoelg o€ GUUUETOYIKOVS TITAOVG TPEMEL Vo
emuetpovtarl og €0Aoyn aio. Evrovtolg, n Aoiknomn €xel v emioyn vo mapovotdlel oto Aourd
GLUVOMKA £€6000 To. TPOyUOTOTOmBEvTa Kot Un mpaypatomombévio kEpOM kot Cnpiég evAoyng
aflog CULUUETOYIK®V TITA®WV 7OV OgV KOTEYOVIOL TPOG EUTOPIKY EKUETAAAELON. AvTtdg O
TPOCOOPICUOG YIVETOL KATO TNV OPYIKN Ovayvaopion Yoo KaOe €vo ypMUOTOOIKOVOLIKO HEGO
Eeymprotd kot oev umopel va oArGEeL. Ta képoTM kot o1 {nuég edAoyng a&iag dev petapépovtal 6T
OMOTEAEGLOTO. LETAYEVESTEPD, EVM TO £€0000 amd pepicpota Ba cvveyicovv va avoyvopilovio
ota amoteréopata. To AIIXA 9 katapyesl v e€aipeon g empétpnons o€ KOGTOC Yo TIG N
EIONYUEVEG LETOYES KOL TOL TTOPAYDYO GE [N EICTYUEVES LETOYES, OAAG TapExel koo ynon Yo To

OTE T0 KOGTOG UTOPEL VOl EIVOL VTITPOCOTEVTIKN EKTIUNOT TNG €OA0YNG a&iag.

H Eraipio Bpioketon ot dadwkacio ektipnong g enidpaong tov AIIXA 9 o6Tig 01kovouiKES TG
kataotdoelg. To AIIXA 9 dev pmopet va gpappootel vopitepo and v Etapio S0t dev et
vioBemBel and v Evpondixn Evoon. Movo dtav viobetOet, Oa anopaciost 1 Etapia edv Oa

epoappoocetl to AIIXA 9 vopitepa amd v 1 Iavovapiov 2013.

AIIXA 9, Xpyuazooikovouikd uéca - tpomomoinen (icyvel ano 1 lavovapiov 2015).

To AIIXA 9 meprhapPdver mpoimoBéoels Yoo v TagvOunon Kol ETPETPNON  TOV
YPNLOTOOIKOVOLK®Y  TEPLOLGLOKADV  otoweiwv.  Avtiotoyec  mpoimobécels 7y Tig
YPNLLOTOOTKOVOLUKEG VITOYPEDGELS TPOSTEOIMKAY, LUE TIG TEPIGGOTEPES OO OVTEG VO LETOUPEPOVTOL
apetafinteg omd to AAIL 39. Katd cuvénelo, pio ypnUOTOOIKOVOULKY VITOYPEWOT) EMUETPATOL
otV g0Aoyn afilo HECH TV AMOTEAEGUATMV OV JLOKPATEITOL TPOG TMANGN 1 TPOCIOPILETOL MG
empetpodpevn oty €ddoyn oo HECH TOV OMOTEAEGUATMOV YPNCOTODVTAS TN HEB0d0 NG
€0OAoYNG 0&lag, Kot 01 AOUTEG VITOYPEMOELS EMUETPOVVTOL GTO AMOGPRECUEVO KOGTOC. Xe avtifeon pe
TIG OTTOLTNOELS YL TO, YPTLOTOOIKOVOUIKA TEPLOVGLOKE GTOYELD, Ol OTOTNCELS TOEVOUNONG Yo

EVOOUUTOUEVO TOPAYYa £xoVV dtotnpnOsi.

To AIIXA 9 opilet 6t o1 petaforég onv €0AOYN 0o TOV XPNUATOOIKOVOUIK®DV VITOYPEDGEWDYV, 0L
omoieg mpocdlopilovial oty VA0 aio HECH TOV OMOTEAEGUAT®V Kot GYETICOVTOL e OAAAYES

OTOV TOTOTIKO KIVOUVO NG OKOVOUKNG ovtottag, Ba mpénet va avayvopilovtot amevbeiog ota
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Ao cvvolkd €coda. Qotdco, kot 'egaipeom, epocov kdhTL TéTowo B dmuovpyovos o
AoyloTikn avavtiotoyio (6tav vrdpyel o avtictoyn O€om oe meplovolakd ctoreio To omoio
eniong emueTpdror oty gvAoyn afio pécm TV amotelecudtov), ival dvvotov va Anedet pia
OUETAKANTY OmOQOCT] Ylo. TV OvVAYVOPIoT) OAOKANPNG NG HeTafoAng oty evloyn aio tng

YPNHUOTOOIKOVOULKNG VITOYPEMOTG GTO OMOTEAEGLLOTAL.

H Etaupia Bpioketon ot dwdikasio extipnong g enidpacng tov AITXA 9 61ig 01kovopKég Tov
kataotdoelg. To AIIXA 9 dev pnopet va gpappootel vopitepo and v Etaipio S0t dev €xet
vioBetnOel and v Evponaikh Evoon. Mdvo dtav vioBetnbei, Ba amopacicel 1 Etaipia edv O

epoppoocetl to AIIXA 9 vopitepa amd v 1 Iavovapiov 2015.

AIIXA 9, Xpyuazrooikovouikd uéca — tpomonoinen (icyvel ano 1 lavovapio 2015).

H tpomomoinon aAralel v nuepounvia évapéng dote 1o AIIXA 9 amotteiton va epoppocTel oe
€TNOLEG TTEPLOOOVG aPyNG YeVOoUEVNG amd N petd v 1 Tavovoapiov 2015. Emrpénetor n mpodwpn
epappoyn. H tpononoinon eniong petafdirer v mepintwon amodiiayng and v avodnpocicvon
TPONYOOUEV®V TTEPLOd®V.

Owovopikég ovtotteg mov apyikd epappolovy 1o AIIXA 9 oe meptodovg mov Eekvoivv: (o) mTpv
mv 1 lavovapiov 2012 dev yperdletar va avadnUOcIEdGOVY TPONYOVUEVES YPNOELS Kol OEV
QTOLTELTOL VO TTOPEYOVY TPOTOTOMUEVES YVwoTonomoels, (B) and 1 petd v 1 Tovovapiov 2012
kot wpwv v 1 Iavovapiov 2013 mpémer vo emhéEovv eite v mAPEYOLV TPOTOTOUEVES
YVOOTOTOMCELS E€ITE VO OVOONUOCIEDGOVV TPONYOVUEVEG TEPLOOOVS, (Y) amd M petd v 1
Iavovapiov 2013 amonteitonr va TopEYOLY TPOTOTOMUEVES YVOCTOTOWGELS Kot OV YPELaleTal va

VOO UOGIEVGEL TPONYOVUEVES TEPLOSOVCE.

H Eraipio Bpiokeron otn dwadikacio extipnong g enidpaong tov AIIXA 9 6Tig 01kovouiKéS Tov
katootaoels. To AIIXA 9 doev unopel va gpapuootel vopitepa and v Etapio 61611 dev €xel
vioBemOel and v Evpondixn Evoon. Moévo dtav viofetOet, Oa anopaciost 1 Etapia eqv Oa

epoappocetl to AIIXA 9 vopitepa amd v 1 lavovapiov 2015.

AIIXA 10, Evoromuéveg otkovouikés karaordoels (1oyvel ano 1 Ilavovapiov 2013).

To AIIXA 10 aviikafiotd 6T0 GUVOAO TOVG TIG OOMNYIEC OVOPOPIKA LE TOV EAEYYXO KOl TNV
gvomoinon, mov mapéyovtor oto AAIL 27 ko oto SIC 12. To véo mpdtumo aArLALeL TOV OPIGUO TOL
EAEYYOV G KaBOPLoTIKOD TOPAYOVTO TPOKEUEVOD VO ATOPUCIOTEL EGV L0 OUKOVOULKT OVTOTNTO

Ba pémel va evomoteitat. To TpOTLO TOPEYEL EKTETAUEVEG OLEVKPIVIGELS TTOL VITOLYOPEVOVY TOVG
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SPOPETIKOVS TPOTOVS KOTA TOVG OTOI0VG 0 OIKOVOLUKT) OVTOTNTO, (ETEVOLTIG) UTOPETL VO EAEYYEL
plo GAAN owovoulkny ovtotnta (emévovom). Zoppova pe to AIIXA 10, évag emevovtig
VIOYPEOVTOL VO EVOTOINGEL LI EMEVOLGT OTOV TANPOVVTOL KoL TO TP KprTipia: (o) 1 OIKOVOULKN
ovtoétTta £xel dkaiopo Tave oty enévovon, (B) o emevovtig ektiBeton 1 €yl SkoudUOTO G
HETOPANTEG OmOOOCELS OO TN GULUUETOYN TOV oTnV emévdvor kot (Y) 0 €mevOuTnG £xEL TNV
dvvatomta va emmpedletl g amoddoels. O avobewpnuévog opiopdg tov eAéyyov €oTidlel otV
avAayKn Vo VITAPYEL TOLTOYPOVA TO dtkaimpa (1 SLVUTOTNTA VO KATELBVVOVTAL Ol OPUGTNPIOTITES
7oV €MNPEALOVY CNUAVTIKE TIC amoddcELS) Kot ot HETAPANTEG 0modOoels (BeTikéS, apvnTiKég 1 Kot
T 3V0) TPOKEWEVOL Vo, VITAPYEL EAeYY0G. Ta vEo TpOTLTO TaPEYEL EMIONG SEVKPIVIGELS AVOPOPIKEL
LE GLUUETOYIKG dtKoumpLaTa, Ko dtkonopato doknong Péro (protective rights), kabog emiong ko
aVaPOPIKE Le GYECELS TPAKTOPEVOTG / TPAKTOPELOUEVOD. To TPOTLTIO deV £xel LIBETNOEL aKOuUN

ano v Evponaikn Evoon.

AIIXA 11, A7o kowvov ovupwvies (1)l ano 1 Iavovapiov 2013).

To AITXA 11 moapéyel pia To peOAOTIKN AVTILETMIOT TOV OO KOO GLUUPOVIOV E6TIALOVTOG
OTO OIKOLOUATO KoL TIS VTOYPEDCELS, TOPA GTN VOUIKN TOVG popor. Ot TOmol TV GuUEOVIGDY
neplopilovtar o 6V0: amd Kool ereyyOuUevES dpaoTnpLoTnTEG Kot kKowvompatiec. H puébodog g
aVOAOYIKNG evomoinong ogv etvar mAéov emtpentn. O1 GLUUETEXOVTEG GE Kowompatieg epapuolovv
VROYPEMTIKA TNV evomoinon pe t pébodo g kabapng Béone. Ot oovoKEG ovTOTNTEG OV
CUUUETEYOVV GE OO KOWOU EAEYYOUEVES OpaoTNPOTNTES €POPUOLOVLV TOPOUOI0 AOYIOTIKO
YEPIOUO pe aVTOV OV EPAPUOLOVV €L TOV TOPOVTOG Ol GUUUETEXOVTIEG GE OO KOOV EAEYYOLEVQ

TEPLOVGLOKA GTOLYELD 1] O€ OO KOWVOU EAEYYOUEVES OPUCTNPLOTNTEG.

To mpodTLVMO TOPEYEL €MIONG OLEVKPIVICELS OYETIKGL HE TOVG GLUUETEXOVIEG GE MmO KOWOU
CLHPOViES, Yopig va vITdpyel omd Kooy édeyyos. To mpdtumo dev Exel vioBetBel akdUN and TV

Evpomnaikn ‘Evoon.

AIIXA 12, I'vootomoinon GopUETOYNS O6& dALES OIKOVOUIKES ovTtoTnTeS (1o)vel amo 1
lavovapiov 2013).

To AIIXA 12 oavo@épeton GTIG OMOLTOVUEVES YVOOTOMOWCEL HIOG OWKOVOUIKNG OVTOTNTOG,
GUUTEPIAAUPOVOUEVOY  ONUAVTIKOV Kpioe®mV Kol Lrofécemv, Ol OMOlEC EMTPEMOLY GTOLG
AVOYVOOTEG TMV OIKOVOUIK®MY KATOOTAGEWV VO, aEloA0YGouY T (OGN, TOVS KIVOUVOLS KOl TIG
OKOVOUIKEG EMMTAOGCELS TOL OXETILOVIOL HE TN GLUUETOYN TNG OLKOVOMIKNG OVTOTNTOS OE

Buyatpiké, ovyyevels, amd KOWOL CLUE®VIEG KOl UI) EVOTOIOVUEVEG OIKOVOUIKES OVIOTNTEG
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(structured entities). Mio, 01kOVOLIKY] OVTOTNTO £XEL T SLVOTOTNTO VO TPOPEl G€ KATOLEG 1] OAEG
oo TIC TOPOTAVE YVOOTOTOMGELS XWPig va givarl vroypempévn vo epapuoocel to AITXA 12 oto
oVuvoAd tov, 1| 10 AIIXA 10 1 11 1 ta Tpomomompéva AAIT 27 11 28. To mpoTLTO dEv £)EL
vioBemOel axopn and v Evponaikn Evoon. To mpoétumo dev €xel vioBemBel axoun amd v

Evpomnaikn ‘Evoon.

AIIXA 13, Emuétpnyon gvioyns aliag (i6yvel amo 1 lavovapiov 2013).

To AIIXA 13 mapéyel véeg odnyieg oyetikd pe v emuétpnon g evhoyng adlog ko Tig
amopoiTNTEG YVOOTOTOMGELS. O amaitioels Tov TPOTHTOL OEV SLELPVVOVVY TN YPNOT TV ELAOYWOV
a1V oAAG ToPEYOLVV SLEVKPIVIGEIS Y10 TNV EQOUPUOYN TOVG GE TMEPIMTMOT TOL 1 YPNON TOVG
emParietor vroype®TIKA and dAla mpdtuma. To AITXA 13 mapéyet akpir] opiopd e vAoyng
a&iog, koG Kot odnyleg avaEopikd pe TV empeTpnon g e0AoyNg a&ilog Kot TS amapaitnTeg
YVOGTOTOWGELS, AVEEAPTNTO OO TO TPOTLTO LE BACT) TO OTO10 YIVETOL XPNOT TOV EVAOY®V 0EIDV.
EmumAéov, o amapaitrteg yvmOTOmOMGElS £XouV dlevpuviel Kol KOADTTOLY OAX T TEPLOVGLUKE
OTOlEIDL KOl TIC VROYPEMOELS TOL EMPETPOLVTOL otV €OAoyn afio kot Oy povo Ta

ypnuoatootkovopkd. To mpdtumo dev Exet vioBeOBel akdun and v Evpomndikn Evoon.

AAII 1, Ilapoveiacny Twv 01KOVOUIKOV KATAGTAGCEWY — Tpomomoinen (1oyvel ano 1 loviiov
2012).

Ot tportonomoelg tov AAIL 1 eotdlovv 610 TOG Ol OIKOVOUIKES OVTOTNTEG TOPOLGLALOVY Ta
oTolyEln TOV AOUMV GLVOAMK®V £€6000V. Ot Tpomomomaelg dgv oAAGLovV TG 0omyieg ne Pdon Tig
omoieg otouyeia mPEMEL 1 08V TPEMEL VO GCUUTEPIAAUPAVOVTOL GTO. AOUTE GLVOAMKA £6000 1 €GV
aVTA T GTOLYEID LTOPOVV GTY) GLVEYELD Vo avaTaStvopnBovy pécm tov amotelecudtov. H kopla
aAAOY amonTel Ao TIG OIKOVOIKEG OVTOTNTEG VO TUPOVCLAGOVV GE EEXMPLOTES YPOLLLES TO TTOGA
TOV AOWDV GUVOAMK®V 6000V 0VALOYQ [LE TNV VO TOLG KOl VO OLAOOTOWGOVY T GTOLYELR TTOV
TaPoLGLALOVTAL GTO AOUTO GLVOMKE £€5000. 6 dVO Katnyopies: (o) avtd mov B pmopovoay ot
ocuvéyela va avataSivounfovv ota amoteAéopata (Tpocapuoyés avotasvounong) kot (B) ovtd

7ov o€ Ba avaTa&vounovv.

To AAIT 1 emtpémel GTIC OKOVOMIKEG OVTOTNTEG Vo TOPOLCIAlovV Ta oTOElD TV AOITMV
GUVOMK®V £600MV, €iTe PETE a0 TIG GYETIKEG POPOAOYIKES EMOPACELS EITE PO POPWV, LE Eval
0G0 OV OglYVEL TO GLVOMKS OGO TOV POPOV EIGOONUATOG OV GYETILETAL LE AVTA TO, GTOLKELQL.
Ot owovopkég ovtotnteg Bo cvveyicouv vor €ovv avLTH TV EMAOYY TNG QOPOAOYIKNG

ameKOVIonG. QoT1000, €GV KATOWL OKOVOULKY] OVTOTNTO TOPOVCIdlEL To GTOLKElD TV AOUMV
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GUVOMK®V £0000V TPV Ond TI GYETIKEG POPOAOYIKEG EMOPACELS TOTE OmMALTEITAL O POPOG VOl
Kkatoveun et Ko va yvootomombei Eeympiotd yio kabepio amd T1g 6000 Katnyopieg TV AoummdV
ocuvolMkwv €c6dwv. H Etapio Ppioketon otn owdwocioo extiunong g emidpaong g

TPOTOTOINGTG.

AAII 12, dopor eicoonfuaros — tpomonoinon (1oyvel ano 1 Iavovapiov 2012).

"Exovv yiver tpomomocelg oto AAIL 12, ‘©@opot €1600MHatog’, GYETIKA LE TOV TPOTO UETPNONG
TOU aVOPOAAOUEVOD (OPOL OTOV T EMEVOLTIKA 7AYo £(ovv empeTpnOel ¥PNOILOTOIDVTOS TO
povtédo g gvAoyng a&iog Tov AAIL 40, ‘Erevovticd maywo’. Mia e€aipeon €xet eicayBel ya va
ocvoumepAdfel TV vdBeon OTL N AoyloTikn a&ia eVOC EMEVOLTIKOD TOyiov avaKTATOL EE0OAOKAT POV
péom moinonc. EmmAéov, otv amartioelg tov SIC-21 ddpor Ewcodnporog — Avdktnon tov
EMOVEKTIUNUEVOV U] OTOCPECIUOV TEPLOVGLOKAOV OCTOLEIDV, TOL OVIILETOMILOVY TAPOLOLL
nmuoto pe to un omooPECIa TEPIOVCLOKE GTOLYElD, TO OTOl0l LETPAOVTOL XPTCILOTOIDVTIOS TO
povtédo enavektipnong tov AAIL 16, ‘Eveopata [Taywn Xtowyeio’, £xovv cvunepidnedet oto AAIT
12. H Etaupio Bpioketor ot ddikacio EKTiUnong g EMOPOONG TNG TPOTOTOINGNG KOl OEV

Umopet va, Ty epappocel vopitepa S0t dev £yl vioBemBel and v Evpomnaixn Eveoon.

AAIT 19, apoyés oe epyalouévovs - tpomonoinen (icyvel ano 1 lavovapiov 2013).

H tpomomoinom amoitel ot owovopkég ovtoOtteg vo avayvopilovv OAeg TIC aAAOYEG OTIC
VIOYPEDCELS KAOOPIGUEVAOV TOPOYDY KOl 6TV EOA0YT 0l0 TOV GYETIKAOV TEPIOVOIOKADV GTOLYEIDV
TOL TIPOYPAUUATOS, dTav cvpPaivovy avtég ot aAlayés. Avtd eEaieipel v péBodo ‘mepibwpiov’,
N omolo EMETPENE OTIG OIKOVOIKEG OVIOTNTEG VO UV avaryvopilovy To avaloyioTikG KEPON Kol
Inuiec av Ntav evtog evog meplBopiov (Ovtag to peyoAvtepo amd to 10 101G €K0TO TOV
TEPLOVGLOKAOV GTOLEIOV TOL TPOYPAUHATOS Kou 10 10 Tolg €KOTtd TV VLIOYPEDCEDV TOV
TPOYPALLOTOC) Kot VO, VOAAOVY TNV OVAYVAOPICT] TOV OVOAOYIGTIKOV KEPOIMV Kot NV €KTOG
oV gv AOYm mepBwpiov. H tpomomoinon amoutel amd T 0UKOVOLUKEG OVTOTNTEG VoL o ®PIGOVV
TIG aAAayéc oty kobopr| VToypE®oN (TEPLOVCIOKO GTOLEID) KADOPIGUEVOV TTAPOYDV GE TPELS
ocuviotwoes: (o) 1o kootog vanpeciwv, (B) o kabBopd TOKO NG KOBOPNG VTOYPLE®ONG
(Teplovclokoy ototyeiov) kaboplopévaV TapoydV-Kol ot 000 Tapovcldlovial GTO OTOTEAECLOL,
Kot (Y) TNV EXOVOKATOUETPNON TG KaBapng VIoXPEMONGS (TEPLOVGLOKOL GTOLKEIOV) KABOPIoUEVMVY
TOPOYADV - TOL TOPOVCIALETOL OTOL AOUTO GUVOAIKA £G000 KO OEV OVOKVKAMDVETOL HECH TMV

OTTOTEAECUATOV.
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EmmAéov yvwoTtonomoels amoitodviol Pe LAY 0TO TOpaKAT® cuykekpyéva Bépata: (o) to
YOPOKTNPIOTIKA TOV TPOYPUUUATOV KOUOOPIOUEVOV TAPOYDV TNG OIKOVOUIKNG OVIOTNTAS KOl TO
TOGA GTLG OIKOVOUIKES KOTOGTAGELS TOV TPOKVLITOVV amtd Ta €V AOY® TTpoypaupota, (B) ot kKivovvol
OV AMOPPEOVY AMO TAL TPOYPAUUATO KABOPIGUEVOV TOPOYDV, TEPIAAUPBOVOUEVIG TG OVAAVCTG
evaicnoiog yio KGBe oNUOVTIIKY OVOAOYIOTIK TTopadoyr], (Y) M OCLUUETOYN OE TPOYPOLLLOTOL
moAlomAwv gpyodotwv. H Etapio Ppioketon ot Swdkocio ektipnong e emidpoaons g

TPOTOTOINGOTG.

AAII 27, ATOpuIKES 01KOVOUIKES KATAGTAOELS - TPOTOTOoinan (1oyvel and 1 Iavovapiov 2013).

To TIpotumo awtd dnpoctevdnke tavtdypova pe 1o AITXA 10 kon og cuvovacud, Ta SVO TPATLTTO
avtikabiotobv 10 AAIT 27 ‘Evomomuéveg kol OTOUIKEG OWKOVOUIKES Kataotdoels. To
tpomomompévo AAIL 27 opilet t0 AOYoTIKO YEPICUO KOL TIG OMOPOITNTEG YVOGTOMOMGCELS
aVOQOPIKE e TIG CLUUETOYEG OE BuyaTpikés, Kowvompadieg Kot cvyyeveig Otav pio OuKovouIKn
ovtotnNTa TOUALEL aTOKEG OKoVOUIKEG Kotaotdoels. [TapdAinAa, to XvuBovio petépepe 6To
AAII 27 6povg tov AAIT 28 ‘Emevdvoelg o ovyyeveig emyeipnoetls’ ko tov AAIT 31 “Xvppetoyég
oe Kowompa&ies’ mov aPopovV TIG OTOUIKES OKOVOLIKES Kataotdoelg. H tpomomoinom dev €xet

vioBemOel axdun and v Evpondixn Evoon.

AAII 28, Entevoveels 6€ 60YYevels EXIYEIPNOELS Kol KOWOTPalies - Tpomomoiney (16yvel amo 1
lavovapiov 2013).

To AAII 28 ‘Emevdvcelg oe ovyyevelg emysipnoelg ko Kowvonposies’ avtikabiotd to AAIT 28
‘Emevdvoelg oe ovyyevelg emyepnoes’. O okomdg avtov tov Ilpotvmov elvan vo opicel Tov
AOYIOTIKO YEPIGUO AVAPOPIKE LE TIG EMEVOVCELS GE GUYYEVEIG EMYEIPNOELS Kol Vo TOPUOECEL TIg
QTOLTIGELS Y10 TNV EQAPUOYN TNG HebBddov TG kabapng BEong Katd Tn AOYIGTIKY TV ETEVOVGEWDY
oe ovyyevelc ko Kowompaiec, O6mwg mpokdmrel omd T Odnuocicvon tov AIIXA 11. H

tpomonoinom oev £xel vioBetBel akdun amd v Evponaiky Evoon.

AAII 32, Xpyuarooikovouika uécao: mopovoiocy- tporornoineny (icyver ano 1 lavovapiov
2014).

Ot tporonmomoelg avTpetOmilovV OGVVETEIEG GTNV TPEXOLGO TPAKTIKN OTav gpapuolovior ta
KPLTNpo. GUUYNPoUoV. Avtég dtevkpviCovv 1o vOmua TG TPATaoNS “TnV Tapodoo GTIYUN EXEL
EVVOLO SIKOUmUO CLUYNEIGHOL’ Kol OTL KATO1 GUCTAMOTO OKAOAPIGTOV SLOKOVOVICUOD UTOpEL
va BeopnBovv 1woddvapa pe kKabopd dakavoviopd. Ot Tpomomomoelg ivatl HEPOS TOL GYESIOV

nepl cupyMEop®V Tov ZAAIT Ko dev Exovv axopa viobetnOet amd v Evponaikn Evoon.
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Awepunveia 20, Koéorog amoyiloons Kotd TRy Topoywyikl] pAcy opoyeiov emPdvelas (16)V&l
ano 1 Iavovapiov 2013).

H depunveio amocaenvilel 1o moTe Kol TMOG AoYioTIKOTOEITO TO0 KOOTOG €€0pLvéne. loyvet Yo
gpyacieg eE0pVENG EMPAVELNG, OOV OIKOVOUIKEG OVTOTNTES UTOPEL VAL YPELOCTEL VOL AITOLLOKPVUVOLV
dypnota vAKA €£0puéng Yo vo amokToovV TPOGPacT G KOTACUATO OPLKTAOV. AVTH M
OpaCTNPLOTNTA OTOUAKPVVOTG TV

dypnotov VMKoV givol yvoot| g ‘amoyidwon’. H depunveia dev €xel epappoyn oty Etopia

Kot dev €xet axoun viobetnOet amd v Evponaikn ‘Evoon.

B) Ilpotevdueves feitidrcerg AicOvav Ilpotornwv Xpyuatooikovouikis Avapopds

To ZAAII e£édmwoe tov TodMo 2011 mpooyédio mpotewvduevav tponomomoewv oto. AIIXA ota
mAaiclo Tov €TNoOL TPoypdupatog Pertioons. H nuepounvia epappoyng v kdbe por amd Tig
axoAovbeg Tpotevopeveg and to TAAIL tpononomcels, dv oprotikomomBovyv, Ba sivar eTroleg
nepiodol apyng yevopévng omd N petd v 1 lavovapiov 2013, pe emrpendpevn v mpdwpn

vioBétnon.

AIIXA 1, Hpaty vieBétnon twv Aicdvav Hpotonwmy Xpyuazrooikovouikijs Avapopds.

H tpomomoinom Oa d1evkpivicel dv Lo OIKOVOULKT OvTOTNTA £IVOl LTOYPEDUEVN VO EQAPUOGEL TO
AITXA 1 6tov o1 o TPOGPATEG ETNGLEG YPNUOTOOIKOVOLIKES TNG KATAGTACELS OEV TEPLEYOLV U0
coQN KOl OVETIPLANKTY oNAworn cvppdpewong pe ta AIIXA. Avtd Oa umopovoe va €xet
EQOPLLOYTN OKOLO KO GE TEPITTMGT OTOL L0 OIKOVOLLKT] ovTOTNTa £)XEL EPappocel To AIIXA 1 og
TPONYOVUEVES TEPLOSOVS AVOPOPAC.

H tpomomoinom 0o amocagnvicel €dv pio OIKOVOUIKT) OVTOTNTO 1) OO0l £YEl KEPUAOLOTOIOEL
KOOTN OaVEIGHOD COUP®VA UE TIG TPOTYOLUEVEG ['evikidg AodekTéC AoYioTikéG Apyég TPtV amd
™mv nuepounvia petdfoong ota AIIXA umopel vo petagépet , Yopic TPoGaproyEs, T0 TOcH TOL
KEPOAOLOTOMONKE TPONYOVUEVMG GTNV OPYLKT YPTLOTOOIKOVOUIKT KATAGTAGN TNV NUEPOUNVia
™¢ petdPaonc. Emiong mpoteiver vo amocagnviotel 0Tt To KOGTN OavEIGHOD T OTOin
TPAYHOTOTOMONKAY UETA TNV MUeEpoUNviol HETAPOONG KOl 0pOPOVV TEPIOVCIOKA GTOLYEID VIO
Katookevt], Bo AoylotikonomBovv (keparatomomBovv) v nuepounvia g petdpfoong coOLeva

pe 1o AIIXA 23 ‘Koot Aaveiopon’.
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AAII 1, Ilapoveiacn Ty YpRuaToolkovouiK®y KOTAGTACEMY.

H tpomomnoinon Ba dievkpivicet Ti¢ amortoelg tov AAITL 1 yuo v cvykpitikny mAnpo@dpnon Kotd
TNV TPOETOYOGIO TOV OTKOVOLIK®MV KOTAGTACE®MY TNG OIKOVOLIKNG OVIOTNTAG Ol OTOlEG TEPIEXOVV
TOPATAVE A0 TIG EAGYIOTES OMOUTOVUEVES GUYKPITIKEG TANPOPOpPiec. AV Topéyetal EmmpOcHeT
TANpoopnon Ba Tpémet va TpogTopactel cOLEmva pe To. ATIXA Kot 1 GLYKPLTIKY TANPOPOPNOY|
Oa TpEmEL Vo TOPEYETOL OTIC GYETIKEG ONUEIMGELS Y10l TIC CVYKEKPIUEVES EMTPOGHETEG KATAGTACEL,.
H tporonoinon e€etdlel emiong 600 TTLYEG TOV AMOITNCEDV GUYKEKPYUEVOV TEPUTTOCEMY OTOL 1|
OIKOVOMIKT] OVIOTNTO OAAALEL AOYIOTIKEG TTOMTIKEG, 1 KOVEL OVOOPOIKES aVOONUOGIEVCELS 1|

AVOTOEIVOUNCELS.

[Ipdkerton yo ta €€ () M apPyIKN KOTAGTOOT TNG YPNUATOOIKOVOUIKNG 0éong Ba mpémet va
TOPOVCLACTEL OTMOG GTNV OPYN TNG CLYKPLTIKNG TTEPLOdov mov amarteiton amd 1o AAIL 1 ( kon Oyt
NG TPOYEVESTEPNC GLYKPITIKNG TEPLOOOL, OGS yYiveTon onpepa) kot (B) oxeTIKEG ONUEIDCELS OEV
QIOLTOVVTOL VO GLVOSEVHOLV CLTIHV TNV OPYIKY] KATAGTOON TNG YPMHATOOIKOVOULKNG 0éong mépa
and otonmote amorteitor amd 1o AAIL 1 (oL avOQEEPETOL GE GLYKPLTIKY TANPOPOHPTON
avoata&vopnBéviov mocsmv) kot o AAIL 8. H tpomonoinom Oa emikaipomo|cel TOV aVTIKEUEVIKO
OKOTO TV YPNUATOOIKOVOUIK®OV KOTAGTACE®DV Y10 Vo, avTikatontpilel to Evvololoywkd TThaicto

mov ekd0ONKe Tov LemtépuPpio tov 2010.

AAII 16, Eveouata wayio orotyeio.
H tpomomoinon Oa dievkpivicetl 0Tt 0 EEOMAMGOG GLVTIPNONG TPEMEL VOL TOEIVOLEITOL MG EVEMUATO
Tay10 oTotKEl0 OTAV 1] OIKOVOMIKT] OVTOTNTO TPOGAOKA TNV YPNGLOTOINCT TOV Y10 TEPIGGOTEPES

and pia Teplddove, evd o€ avtifetn tepintmon TaSvopeitol wg amddepa.

AAII 32, Xpyuatootkovouikd uéca: mopovcioot.

Ot tpomomomoelg Ha devkpvicovv Ot 0 POPOG E1GOONUATOG OV GYETICETOL LE SLVOUT GTOVG
O0KTNTEG €VOC LETOYIKOD TITAOVL Kot 0 QOPOG ELGOOMUOTOG TOV GYETILETAL [LE TO KOGTOG TMV
GLUVOALOYDV HETOED 1O10KTNTAOV, TPETEL VO, AOYIGTIKOTO0UVTOL GVUP®ve, pe o AAIT 12 ‘Dopor
Ewcodnuatog’. Q¢ amotéhecua, oviloyo HE TIC TEPIOTACES TO. OTOLEIL OVTA TOL (EOPOL

glooomuatog Bo pmopovv va avayvopiloviot ota {910 KEPAANLN 1) GTO ATOTEAECULATO.

AAII 34, Evolaueoes 01Kk0VOUIKES KATAGTAGELG.
H tpomomoinon Ba dtevkpivicel OTL TO GUVOAO TV TEPIOVCIOKDV GTOLXEI®MV Y10l £V GUYKEKPLUEVO

avVaPEPOUEVO KAGOO TPEMEL VO YVMOOTOTOLEITAL LOVO OTOV TO OGO TOPEYOVIOL TOKTIKA GTOV
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EMKEPOANG AYNG EMLYELPTLOTIKOV OTOPACEMY KO DITAPYEL OVCLDOING HETAPOAT GTO GUVOAO TOVG
YL TOV GULYKEKPEVO KAGOO GE GYECM UE TO TOoH Tov £yovv yYvootomombel ot TeEAevTOieg
ETNOLEG OIKOVOLIKES KaTooTdoels. Enl Tov mapdvtog dev vmapyel kopio avogopd 6T T0cH Tov

TOPEYOVTOL TOKTIKE GTOV EMKEPAANG ANYNG EMLYELPTLOTIKDOV ATOPACEDV.

AIIXA 9, Xpyuazrooikovouika uéca (16yvel ano 1 Iavovapiov 2013).

To AIIXA 9 amoteiel v mpotn @domn oto épyo tov ZAAIT (Zvppodio Aebvav Aoyotik®dv
[potimwv) Yo v avtikatdotacn Tov AAIT 39 kot avaeépeTol 6NV TaEVOUNOT KO ETUETPNON
TOV YPTLUOTOOIKOVOLK®V TEPLOVGLOKDOV GTOWEI®MV KOl YPNULOTOOIKOVOUK®OV VITOYPeE®Se®VY. To
YAAII otic emdueveg pdoelg tov £pyov OBa emekteivel 1o AIIXA 9 étor dote va mpootehodv véeg
QTTOTNOELS Y10, TNV ammopeimon g a&log kot

hoyiotikny avtiotdOuionc. H Etopio Bpioketor ot dadikacio exktipunong tng emidpacns tov
AITXA 9 otig owkovopukég g kataotdoels. To AITXA 9 dev pnopel va epappooctel vopitepa and
v Etaipio 51011 dev €xer vioBetBel and v Evponaikn ‘Evoon. Movo 6tav vioBetnOei, Oa

amopaciocel  Etoupia edv Oa epapudoet to AITXA 9 vopitepa omd v 1 lavovapiov 2013.

A.AIL 12, dopor eicooquatos - tpomonmoinen (el ano 1 Iavovapiov 2012).

H tpomomoinon tov &v Ady® TPOTOTOL TOPEYEL MO TPOKTIKY HEBOSO Yo TNV EMUETPNON TOV
avOBOALOLEVOV POPOAOYIKMDV VTOYPEDCENMY Kol AVUPOAAOUEVOV POPOLOYIKMDV TEPLOVGLOKDV
oTolyelv 6Tav ETEVOLTIKA akivrTa ETUETPOVVTAL e TN HEB0SO TG €OA0YNG aiag cOLPMVA LE TO
AATL 40. Zopeova pe 1o AAIL 12, n empétpnon g avoPariidpevng eoporoyiag eEoptdron
atO TOV TPOTO TTOV 1) OUKOVOLUIKT] OVTOTITO OVOUEVEL VO OVOKTNGEL TO TEPLOVGIAKO GTOLKELD, HECW
™G ¥pNoNS N HESW NG TOANONG. Ady® TS SVOKOAOG KO VTOKEWEVIKOTNTAS GTOV KOOOPIGHO
TOL TPOTOV avakTnomng g a&ilog, 6tav To EMEVOLTIKO OKivinTo empeTpdrol e vloyn afia, 1
TPOMOTOINGT QTN EIGAYAYEL TNV VTOBeSN OTL TO EMEVOLTIKO axivnto Bo avaktnOel eEolokinpov
HEG® NG TOANONG. AvTi 1 LVIOBEST KATUPPITTETOL €AV TO EXEVOLTIKO OKIVIITO ATOGPEVETOL Ko
amoTEAEL LEPOG EVOC EMYEPNULOTIKOD LOVTEAOL OOV 0 GKOTOG £lvar val avakTnOovV To O1KOVOUKE
0PéA OV eumePIKAEiOVTAL GTO EMEVOLTIKO OKivNTO UECH TNG XPNONG TOL Kot Oyl HEC® NG
noinons. H vobeon avtn dev katappintetan yio yAmeda mov ivot ETEVOLTIKG oKivTo, ETEON 1
a&io Tov yNrEdwv pmopel va avaxtOel poévo péow nodinong. H tpomonoinom avtn dev €xet axodun
vioBetnOel and v Evponaikt Evoon. To A.A.IL. 12 dev unopet vo epappootel vopitepa amd v
Etoupio d10tt dev €xer viobBenBel and v Evpomaiky ‘Eveoon. Movo otav vioBenbei, Oa

amopacicel N Etaupia edv Oa epapudoet 1o A.AIL 12 vopitepa amd v 1 lavovapiov 2012.
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AIIXA 13, Emuétpnyon evioyns aliag (ioyvet ano 1 Iavovapiov 2013).

To AIIXA 13 mopéyel véeg oomyileg OYETIKA He TNV €mMUETPNON TG €0Aoyng o&lag kot Tig
AmOPOITNTEG YVOOTOTOMGELS. O AOTNGELS TOV TPOTVTTOL OEV SLEVPVVOLV T1| YPNOT TOV EVAOYWV
alldV 0AAG TOPEYOVV JEVKPIVIGEIS YIOL TNV EPOPLOYN TOVG GE TEPIMTM®ON TOL 1| ¥PNON TOVG
emPaiietar VTOYPEMTIKA amd GAla mpotuma. To AIIXA 13 mopéyxer axpiPn opiopd g eVAoyNG
a&log, KabBmg Kot 0dnyleg avapopikd pe TV ETPETPNON TG €VAOYNG a&log Kot TIC OmOPOiTTES
YVOOTOTOMCELS, aveEAPTNTO 0O TO TPOHTLTO e BAom TO 0molo YiveTal YPNoN TOV EDAOYWOV OEIDV.
EmumAéov, ot amapaitnteg YvooTomomoelg £xouv dlevpuviel kot KOAVTTOLV A0 T TEPIOVCLOKE
otoleio. KOl TIG VLROYPEMOEL; TOL EMUETpOHVTIOL otV €0doyn afia Ko Oyt pudévo ta

ypnuatootkovopkd. To tpdTumo dev £xel vioBeBel axoun and v Evponaiki Evoon.

AIIXA 10, Evoroinuéves o1kovouikés kataotdoels (1oyvel and 1 lavovapiov 2013).

To AIIXA 10 ovtikafiotd 6T0 GUVOAO TOVG TIG OONYIEC OVAPOPIKA LE TOV EAEYYO Kol TNV
gvomoinom, mov mapéyxoviar 6to AAIL 27 kan oto SIC 12. To véo mpodTLTO AAAALEL TOV OPIGUO TOL
eMEYYOL G KaBoPIoTIKOD TOPAYOVTO TPOKEYEVOL VO, ATTOPUGICTEL EGV L0l OIKOVOULKY] OVTOTNTO
Ba mpémetl vo evomoteitat. To TpOTLTO TAPEYEL EKTETAPEVEG SIEVKPIVIGEIS TOV LITOYOPEVOVY TOVG
SPOPETIKOVS TPOTOVS KOTA TOLG OTOI0VG IO OIKOVOLUKT) OVTOTNTO, (ETEVOLTIG) UTOPEL VO EAEYYEL
pia AN otkovopikn ovidtra (emévovon). O avabewpnuévog opioprdc Tov eAEyyov eoTldlel 6TV
avAayKn Vo VIAPYEL TOLTOYPOVA TO dtkaimua (1 SLVUTOTNTA VO KATELBVVOVTAL 01 OPUGTIPIOTTES
7oV €MNPEALOVY CNUOVTIKE TIC amodOCELS) Kot ot HETAPANTEG 0modooels (BeTikég, apynTiKég 1 Ko
T 5V0) TPOKEWEVOL va, VITAPYEL EAeYY0G. Ta vEo TpOTLTO TaPEYEL EMIONG SEVKPIVIGELS AVOPOPIKEL
LE GLUUETOYIKG dTKoMLTa, Ko dtkondpato doknong Péro (protective rights), kabog emiong ko
avaPOPIKA Le GYECELS TPAKTOPEVOTG / TpakTopeLOoUEVOD. To TpdTLTO dev £xel LIBETNOEL aKOuUN

ano v Evponaikn Evoon.

AIIXA 11, A7o kowvov cvupwvies (1)t and 1 Iavovapiov 2013).

To AITXA 11 moapéyel pia To peOAGTIKN AVTILETMIOT TOV OO KOO GUUPOVIOV E0TIALOVTOG
OTO OIKOLOUATO KOl TI VTOYPEMOELS, TAPA OTN VOWKTN TOvg Hop@r). Ot TOTOL TV CLUPOVIDY
neplopilovtar o 600: amd Kool eAeyyOUEVES dpaoTnpLOTNTEG Kot Kowvormpatiec. H puébodog g
avoAoYIKNG evomoinong dev eivan mAéov emtpenth). Ot CLUUETEXOVTEG GE Kovompaties epapprolovv
VIOYPEMTIKA TNV evomoinon pe t péBodo g kabapng Béonc. Ot oKoVOKEG OVTOTNTEG OV
GUUUETEYOVV GE OO KOWOU EAEYYOUEVEC OPACTNPLOTNTES EPOPUOLOVYV TAPOUOI0 AOYIOTIKO
YEPOUO pe aVTOV OV £PAPUOLOVV €L TOV TOPOVTOG Ol GUUUETEXOVTEG GE OO KOOV EAEYYOLEVQ
TEPLOVGLOKA GTOLXEID N O OO KOOV EAEYYOUEVES OpaoTNPLOTNTEG. To TPATLTO TAPEYEL EMTiONG
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OLEVKPIVIGEIS OYETIKA e TOVG CUUUETEXOVTIEG GE OO KOWOU CLUQMVIEG, Y®PIG Vo LILApYEL amd

KowvoL €Aeyyoc. To mpdtumo dev Exet vioBetnBel axoun and v Evponaixn ‘Evoon.

AIIXA 12, I'vooctomoincy oGopuETOXHS 6& OGAAES OIKOVOUIKES ovToTNTES (1o)VEl amo 1
lavovapiov 2013).

To AIIXA 12 oava@épeton OTIG OMOUTOVUEVES YVOOTOTOWOELS MIOG OWKOVOUIKNG OVTOTNTOG,
GUUTEPIAAUPOVOUEVOY  CNUAVTIKOV Kpice®mV Kol Lrofécemv, Ol OMOlEC EMTPEMOLY GTOVLG
OVOYVAOTEG TV OKOVOUIKAV KOTOOTACEMY VO, 0EI0AOYAGOLV T OUGT), TOLG KIVOUVOUS KOt TIg
OKOVOUIKEG EMMTAOGCELS TOL OYETILOVION HE TN GLUUETOYN TNG OLKOVOMIKNG OVTOTNTOS OE
Buyatpcés, ovyyeveic, amd KOWOL GUUPOVIEC KOL N EVOMOLOVUEVEG OIKOVOUIKEG OVIOTNTEG
(structured entities). Mio oucovopkn ovtoétto £xel T dvvatdtnto vo TPoPel o€ KAmoleg 1 OAEG
oo TIC TOPOTAVE YVOCGTOTOWGELS XWPig va gival vroypempévn vo epappoocel 1o AIIXA 12 oto
oLVoAd tov, 1 to AIIXA 10 1 11 ©} ta tpomomomuéva AAIL 27 v 28. To mpdtumo dev €xet

vioBetnOel axodun amd v Evponaikn ‘Evoon.

AAII 27, ATopuIKES 01KOVOUIKES KATAGTAGELS - TPOTOToinan (1oyvel and 1 Iavovapiov 2013).

To [Ipdtumo awtd dnpoctevtnke tavtdypova pe o AITXA 10 ko 6€ cuVdVLAGHO, Ta. JVO TPOTLTTAL
avtikadiotobv 1o AAIT 27 ‘Evomomuéveg kol OTOUIKEG OWKOVOUIKES Kataotdoels. To
tportotompévo AAIT 27 opilelt 10 AoyioTIKO YEPIOUO KOL TIC OTOPOITNTES YVOOTOTOW|OEL
AVOQOPIKE e TIG CLUUETOYEG o8 BuyaTpikés, Kowvompadieg Kot cuyyevelg Otav pio OUKOVOUIKN
ovtodTNTO ETOALEL ATOUKES OIKOVOUIKEG KataoTdoels. [TapdAinia, to ZopPfodio petépepe 6TO
AAII 27 6povg tov AAIT 28 ‘Emevdvcelg oe ocvyyevelg emyeipnoelg ko tov AAIT 31 “Xvupetoyég
0€ KOWOTPOEieg” TOV APOPOVV TIG OTOMKEG OIKOVOUIKES Kataotdoels. H tpomomoinon dev €xet

vioBemOel axdun and v Evpondixn Evoon.

AAII 28, Enevoveels 6€ 60YYevelS EXIYEIPNOELS Kol KOWOTPalies - Tpomomoiney (16yvel amo 1
lavovapiov 2013).

To AAII 28 ‘Emevoivoeig oe ouyyevelg emyeipnoelg kKo Kowvompadies’ avrtikabiotd 1o AAIL 28
‘Emevdoelg oe ovyyeveig emyepnoels’. O okomdg avtov tov Ilpotvmov eivor var opicel tov
AOYIOTIKO YEPIOUO OVOPOPIKA LE TIG EMEVOVCELS GE GUYYEVEIG EMIYEPNOELS KOt VO, TOPOUOECEL TIG
QTTOTNOELS Y10l TV EQAPLOYT TS HeBddoL ¢ kaBaprg BEong KaTd TN AOYIOTIKY| TV ETEVOVGEDV
oe ovyyevelc kol kowompoéieg, Omwg mpokvmTEl amd TN onuoocicvon tov AIIXA 11. H

tpomomoinot dgv £xel vioBenBel akdun and v Evponaixn Evoon).
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3. ENUELOOCELS ETTL TOV OIKOVOUIKDV KATUOTAGE®V

3.1.Evoopota maywo TEPLOvcLoKd ototyeio

H Kivnon tov [Hayiov g etaipiag ko tov Opiiov ,katd o tpoto tpiunvo tov 2012 o 2011,

€xel ¢ akoAov0wg : (ITocd og Y. €)

Kivion A TPIMHNO 2012-Etmpia

‘Emuma ‘Epya
Mny/x6c Metagdp Kot Aoutdg o
IMneda Kripio EZomhos. Méoa Eéomiiopog Extéheon 2Hvora
Koéotog 1 Extipnon
1/1/2012 6.158 5.541 6.472 170 4.561 0 22902
0
[Mpocbnkeg [Teprodov 0 0 5 0 8 0 13
Meiwon ond ToAncelg 0 0 0 0
31/3/2012 6.158 5.541 6.477 170 4.569 0 22915
AmnooBéosig
1/1/2012 0 -1.009 -5.687 -152 -3.669 0 -10.517
AmocBéoeic [leprodov -35 -50 -1 -81 0 -167
Meiwon anocPecOiviav 0 0 0 0
31/3/2012 -1.044 -5.737 -153 -3.750 0 -10.684
Avanéofeotn abia 0
31/3/2012 6.158 4.497 740 17 819 0 12.231
Kivnen A TPIMHNO 2011-Etapia
Emnmia Epya
Mny/x6c Metagop Kol AOUTOg o
IMneda Kripio EZomhic. Meoa Eéomhiiopog Extéheon Xovoha
Kéotog 1| Extipnon
1/1/2011 6.158 5.436 6.535 169 4.439 0 22.737
[pocbnkeg [Teprodov 0 0 0 0 8 0 8
Meiwon ond ToANcELg -17 0 0 -17
31/3/2011 6.158 5.436 6.518 169 4.447 0 22.728
AmocPéoerg 0 -870 -5.679 -144 -3.339 0 -10.032
1/1/2011
-35 -50 -2 -85 0 -172
AmocBéoeig [leprodov 17 0 0 17
Meiwon anocPecOiviav -905 -5.712 -146 -3.424 0 -10.187
31/3/2011 0
Avanéofeotn abia 6.158 4.531 806 23 1.023 0 12.541
31/3/2011 Emuma Epya

31




ADOI I. & B. AAAENHX A.E. MINERVA
Evowapeoeg Owovopkég Kataotaoeig
I'a tyv nepioodo and 1 lavovapiov £mc 31 Maptiov 2012

Kivnon A TPIMHNO 2012-'Opmiog

Emmla Epya
Mny/xkég Metagop Kot Aomog Vo
I'nreda  Kripe Efomhiop Meoa Eomthopnog Extéleon Yvvoia,
Kéotog 1| Extipnon
1/1/2012 6.173  5.983 6.851 258 5.112 39 24416
0
MpooOkeg [eprédov 0 0 5 0 9 0 14
HHoMosg -6 -3 -1 -2 -12
Yov/kéc Ala@opég 0 0 0 0 0 0
31/3/2012 6.173 5977 6.853 257 5.119 39 24.418
Amnocféoerg 0
1/1/2012 0 -1.130 -6.025 -254 -4.059 -39 -11.507
AmnocPéoerg [eprodov -41 -55 -1 -93 0 -190
Msawwoeig
AnocfecOéviov. 0 0 0 0 0 0
Yuv/kég Awopopég 2 2 0 1 0 5
31/3/2012 -1.169 -6.078 -255 -4.151 -39 -11.692
AvanooPeot adia 0
31/3/2012 6.173  4.808 775 2 968 0 12.727
Kivnon A TPIMHNO 2011-'Omiog
Emnla Epya
Mny/xés Metagop Ko Aomdg 101)
IMnedo  Kripio Efomhop Meoa E&omhopog Extéleon Yvvoio
Koéotog 1 Extipnon
1/1/2011 6.173  5.881 6.721 258 4.990 39  24.062
0
M pocOnkeg [eprodov 0 0 1 0 9 0 10
HoMceig -17 0 0 -17
Yuv/kég Awopopég 18 8 4 1 0 31
31/3/2011 6.173  5.899 6.713 262 5.000 39 24.086
AmnooBéoslg 0
1/1/2011 0 -966 -5.805 -247 -3.670 -39 -10.727
Anocféocig Ileprodov -42 -54 -2 -101 0 -199
Mewwogig
AmocfecOivTov. 0 17 0 0 0 17
Yuv/kég Avopopéc -3 -6 -3 0 0 -12
31/3/2011 -1.011 -5.848 -252 -3.771 -39 -10.921
Avanéofeotn abia 0
31/3/11 6.173  4.888 865 10 1.229 0 13.165
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To owdmeda kot ta KTiplo. avampocappoctnkay v 31" Aekeuppiov 2004 ,amd aveEdptnrovg
ekTuntég, oty €dAoyn aéia tovg. H avampooopupoyn PacicOnke otic ayopaieg aiec tov
axwvitov. H dapopd g a&log petapéptnke ota Képon eic Néov .

Ta wéylo elvar ac@aicpéva Evavtt Tupog & KLOTNG .

3.2. Avihao TEPLOVOLEKA GTOLY EL

H o&ilo tov qGulov meprovciok®mv  otoryeiov e Mntpikig Etoupiog kot tov Opidov, kot 1

Kivnon ToVg avapEPOVTOL GTOV KOTOTEP® TIVOKA

Etopia

(ITood o€ A €)

1/1-31/3/2012 1/1-31/3/2011

Aomaveg £€oda Aomaveg £€oda

Aoyiopikod EfpotaAvantoéncXovoi, Aoyropikod ZiqpotaAvantoEncXovora
Avaréopeoto Avanéopeoto
vréroimo 45 163 541 750 [vmérovmo 34 233 247 515
[pooOkeg 0 0 0 [IIpocOnkeg 2 51 53
AmtocPécels mePLodov -5 -18 =27 -50 |AmooBéosig mepréoov -5 -18 -12 -35
Avartéofeocto Yrorouro 40 145 514 700 |AvaréoBesto Yrorouro 31 215 286 533

Opvrog

(ITood o€ 1. €)

1/1-31/3/2012 1/1-31/3/2011

Aomaveg £€ooa Aamdveg £€ooa

Aoyiopikoy ZNpoTtaAvantuEngZvvora Aoyiopikoy ZNpotaAvantuEngXovora,
Avanéopesto Avartéopecto
'Yrérovwo 52 163 612 827 [vmérovmo 45 345 233 623
[pooOkeg 0 0 0 [IIpocOnkeg 2 51 53
IATtooPéoeig mepLoo0v -6 -18 -34 -58 |AmooBéoerg mepréoov -6 -18 -19 -43
AvaréoPesto Yaorotmo 46 145 578 769 |Avomocfeoto Yworowmwo 41 327 265 633

3.3. AnoO¢épata
Ta anoBépata Opirov kot Etoupiog avaidovion g eEng:

(ITood o 1. €)

Opvrog Etapia
31.03.2012 31.12.2011 31.03.2012 31.12.2011
Epmopsvpata 995 942 691 675
HpoOteg & Bondntikég ' Yieg 3.096 3.291 2.895 3.080
"Etowna Ilpoiovra & Hpreln 9.214 9.372 6.784 6.887
13.305 13.605 10.370 10.642

Ta amoBépota TG0 TG UNTPIKNG 0G0 KOl TOV EToPldV Tov Opidov glval ac@oMcopéva Evavtt

[Tvupdg kot KAomng .
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3.4. Aot oELS

Ot Amaitmoeig Opidov ko Etaipiog xoatd Aoyaplacud £xovv og akohovdmg

‘Ophog Etopia
31.3.2012 31.12.2011 31.3.2012 31.12.2011

Iehareg 3.505 3.290 5.192 4.930
I'pappdtio Evenpoxtéa 132 164 126 158
Metaypovoroynuéveg
Emrayég 2.190 2.872 1.959 2.614
Aoutéc ATOLTIOELS 759 814 1.003 1.005

6.586 7.140 8.280 8.707

AOy® T0V TOALTANO0VC TOV TEAATOAOYIOL TNG ETOUPIOG APEVOS KO TNG XOPTYNONS KIVTPWOV Yo

v €£0QAnon TV Aoyaplacudv og PBpayd xpovo, ol amaTHoES TNG £Tapiog BewpovvTal vyielg

Kot 0gv TPOPAETOVTOL ETICPAAELES .

3.5. Tapewokd owdéopo

Opvrog Etapia
31/03/12 31/12/ 11 31/03/12 31/12/11
Tapeio 29 57 28 54
Koata0éoerg oc Tpameleg 288 354 209 268
(Ovyenc & IIpoBeopicc)
317 441 237 322

Ta daBéoipa avaeEPoOVTaL 6T LLETPNTA TOL LTAPYOLV oTa Tapeia Tov Opilov ko g Etanpiog

kabng ko Katabéoeic Oyemc otic Tpameleg , onv 0£d0UEVN ¥POVIKT CTLYUY|, TNG CVVTOENG TV

Owovopwkov Kotaoctdoemv.
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3.6 XpnUaTo0IKOVOUIKE TEPLOVOLUKA GTOLYELN

Ta xpNUOTOOKOVOUIKE TEPLOVGLOKE OTOLKEID OTOTEAOVV YPMLLOTOOIKOVOUIKA GTOLYElL TNV
evAoyn a&lo HEGM amOTEAEGUATOV Kol TEPIAAUPAVOLY UETOXEG GAA®V ETALPLOV TOL KATEYEL M

Mn1pikn Kot 01 0moieg SlampoyatevovTal 6To XpNUatiotiplo aSidv Anvav .

(ITood o . €)

Opvrog Etopia
31.03.2012 31.12.2011  31.03.2012 31.12.2011
MeToyés eronypéveg
oto Xpnuotiotiplo AOnvov 9 8 9 8

H Amotipunon tovg yivetan pe v Ty kAewsipatog 31.3.2012.
Ta k€pdn  mov Tpockvyay omd TNV amotipnon tov A tpyjvov 2012 mocov 1 yih. €
KaTayopnOnke ota AmoteAécpato g Xpnong .

3.7 Hpoun0Bevtéc KoL AOWTES VTOYPEDGELS

O Ynoypewoeig Opidov kon Etarpiog katd Aoyapracud £xouv og akolovlmc:

‘Ophog Etopia
31.03.2012  31.12.2011  31.03.2012  31.12.2011

IIpopnOevtéig 791 1.100 1.141 1.466
Emrayég minpotéeg 414 270 351 245
Kowovikég Acparicers 152 328 136 303
Ynoypewoeis amd popovg -téAn 228 209 205 165
Mgepiopata tinpotio 3 3 3 3
IMotoTég Aldpopor 129 150 105 150
Aownéc Yroypewoeig 312 131 312 113

2.029 2.190 2.253 2.444
3.8 Adverwn

Moxkporpobeopa & BpayvrpodBeopa Advela avapépovtal otov akdiovbo Ilivaka :

Opvrog Etopia
31.3.2012 31.12.2011 31.3.2012 31.12.2011
Tponelikd BpayovnpoBeopo Aavern 14.618 14.798 14.090 14.142
2XOvoho Aaveimv 14.618 14.798 14.090 14.142

Ta mapoandve ddvela Exovv yopnynOei oe Evpo.
To emtdK10 SaveIoHOD OTMG AVOAVTIKA avaEEPONKE Tapoamdvm, opicOnie Kopavopevo pe faon
to Euribor mpocavénuévo katd ta copeovndévia pe tig Tpdneleg mepifmpra.
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Ot dedovAevpévol Tokot eEVTNPETNONG TOV daVEI®Y CLUVOAKE, ETPapOlVoOLY O TPOPAEYELS Ta
amoTEAEGHATO TG XPoMG OTIG omoieg avapépoviat ot Okovoukés Kataotaoelg

H Etoupeia to tedevtaio ypovikd dtdotnua Bpioketal oe cuiNToels e T1g cuvepyYalOUEVES
tpaneleg yia dopyavmon Kotvorpaktikod Opoioytokod Aaveiov Tov apopd tnv

avadlapBpwon Tov daveIcHOD TNC.

3.9 [IpoPréyerg Yo Tapoyég 6TOVS EPYALOHEVOVS

H Ynoypéwon ™g Mntpikng kot tov etoupidv tov Opilov mpog toug epyalORevovs ,ywo Tnv
UEALOVTIKY] KOTABOAY TapOoYdV — ovAAOYO HE TOV YPOVO TNG MPoLTNPeciog Tov Kabevog ,
npocpetpeital kol omewkovifeton pe Pdon 1o avapevopevo va KoatafAnbel dedovAevpévo
dwoaiopo tov kdbe epyaloOpevov , Kotd TNV MUEPOUNVIO TOV IGOAOYIGHOV , TPOEEOPAOVUEVO
otV Tapovco tov afio o€ GYEoN HE TOV TPOPAETOUEVO XPOVO KATABOANG TOV .

Ot K0pLeg avaLOYIGTIKEG TOPAOOYEG TTOV YPNCLULOTOMONKAY £Y0VV OG EENG:

-Mécoog etotog puOuog pakpoypdviag avénong tAnbmpiopod 2%
-Méon emota pokpoypovia avénon AEIT 3%
-IIpoe&opintikd emtdkio 4,3%

-Mehhovtikég avénoelg etotov peBoroyiov 3,8%

Opirov Etrapiog
1060 o€ A€ m06d o€ A€
Ynolouo vroypémong tnv 01.01.2012 1.837 1.797
Kootog tpéyovoag amacydinong 01.01.-31.03.2012 49 48
[TAnpwBeioeg amolnuimwoelg 01.01-31.03.2012 -118 -99
Ynororwo vroypémong tnv 31.03.2012 1.768 1.746

3.10 Meroyko Kepdroro kor ATo0epotikd vép 10 ApTio

Tnv 31" Maptiov 2012, to Metoyikd kepdiaro g etaupiog avépyetar og € 3.100.000 ,t0 omoio
dwpeitan o€ 6.200.000 kowvég avavopeg petoyés agiag 0,50 n kébe pua.
To vép 10 APTIO HETOYIKO KEPAAOLO TPOEKLYE MO TNV KOO HETOYDV EVOVTL LETPNTOV CE

a&lo peyaAbtepn TG OVOUOGTIKNG 0Eiog.
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3.11 ®obpor ercoonqpaTog

H gopoloyia eicodnpatog 0nmg £xetl kataypoapet otic Kataotdoeig AToteAeopdToVv, ovaAlveTaL

Ko TopovolaleTol 6Tov akdAovOo Tivoka:

‘Ophog Etopia
(mood o€ 1A.€) 31.3.2012 31.3.2011 31.3.2012 31.3.2011
Dopog Evcoonpartog 0 0 0 0
[pofreyn Yo avéreykteg Poporoyka ypNong 0 8 0 5
Avafairopevog Dopog -146 -99 -130 -62

-146 91 -130 -57

Axolov0Bwg 1 Doporoyikr| Aamdvn £xel oG EENG :

Opvrog Etowpia
(Tocd o 1A.€) 31.3.2012 31.3.2011 31.3.2012  31.3.2011
Képon mpo @opov -767 -512 -691 -309
Dopoc Kepdoov -154 -99 -138 -62
DOpoc AATUVOV P1| EKTTITTOPUEVOV 8 0 8 0
I popreyn Yo avéreykteg Poporoyika YpNoELS 0 8 5 5
Dopoc Ercodnnartog -146 -91 -130 -57

H Mnrtpwn Etoupia €xet eheyyBel péypt v dwayeipiotiky ypnon 1/1-31/12/2007, n Buyatpikn
EAETEN éyet eheyyBel uéypt kon v dwaxelprotikn ypnon 1/1-31/12/2009  ,evod n Buyatpikn
otV Povpoavia MINCO éyet eheyyBel uéypt v swoyeprotikn mepiodo 1/1-31/12/2009.

Mo v Mntpkn €xel oymuatictel cvoowpepévn TpoPAEYN Y10 AVEAEYKTEG POPOAOYIKA YPCELS
1060 74 yh. € kot yuo Tov Opho mocd 84 yl.€..

[a ™ ypnon 2011 n Mntpwk; kot n Ouyatpiky EAETEN A.E. éyovv  vrmaybel oto
@oporoYIKO éreyyo Tov Opkmtdv Eleyktdv Aoyiotdv mov mpoPAénetor omd Tic d1aTAEES TOL
apBpov 82 mapayp. 5 N. 2238/1994. O éheyyog avtdg Ppioketor oe e£EMEN KAl TO CYETIKO
(QOPOLOYIKO TIGTOTOMTIKO TPoPAEmETOL Vo yopnynOel PeTd T OMUOGIELON TOV OWKOVOUK®OV

Kataotdoewv Tov A Tpyurvov tov 2012.
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H e&&MEN Tov Aoyapracpov tov Avafaildpeveov @opov :

Opvrhog Etrowpia
(ITo6a o 1A €) 31.3.2012 31.12.2011  31.3.2012  31.12.2011
Avafairopeveg Poporoyikég
ATOLTIGELS 1.790 1.638 1.288 1.158
Avafairopeveg Poporoyikég
Ymoypedoeig -1.285 -1.285 -1.285 -1.285
XOvoro 505 358 3 -127

H ¢@bomn tov mpocopivdv S1apop®dVv TG £TApiog KoL 1 0VOAVTIKY TAPOVGINGT KOTd TO

To A tpiunvo tov 2012:

(ITood o< . €)

Ynoéhiovwo Xpeoosg/  Yméhlowmo
"Evapéng IIotoo. Téhovg
Amotei.

Hpopréyerg Emogalov 60 0 60
Avio Xtoyyeia -74 3 -71
Hapoyég Ipocomukod 360 -10 350
Avampoocappoyn Hayimv -1211 -3 -1214
Xpeoypago. 0 0 0
Amofépata 5 0 5
Anartioeic Dopov 733 140 873
XOvolro -127 130 3

H @bomn tov ntpocwpivdv dtapop®dv tov Ouilov etoipiog Kot 1 oVOAVTIKH TOPOLGIooT Kotd To

To A tpiunvo tov 2012:

(ITood o< i €)

Ynororo Xpeoogwg/  Yméhrowwo
"Evapéng IMotoo. Téhovg
AmoTel.

Ipopréyerg Emogalav 60 0 60
Awypagéc AVAmv Xtoryeiov -74 3 -71
Hapoyég Ipocomukod 371 -13 358
Avampoocappoyn Hayimv -1211 -3 -1214
Xpeoypago 0 0 0
Amofépata 5 0 5
Anatioeic ®opov 1.207 160 1.367
2HVOA0 358 147 505
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3.12 Hpopréyerg

Ta vroroma TV TpoPAéyewv Katd tnv 31n Maptiov 2012 avaivovtorl o¢ eENG:

Ilocd o€ A€

Etopiag

n06d o€ L€

[pofreyn Y10 avELEYKTES QOPOLOYIKE PN OELG

74

3.13. I'V®GTOTOUGELS GUVOEOEREVOV PLEPDV ©

Ot Evortompéveg Owovopuxéc Kataotdoeig meptrappdvouv tic Owovopkég Kartaotdoelg g

untpikng etoupiog MINERVA kot tov Buyotpikdv g eToupidv , pveio Tov omoiwv £xel yivel o

TPOTYOVEVO KEQAAOLO.

Metaéd tov etaipudv tov Opilov veioTavTot EPTOPIKEG CYEGELS , AYOPES KOL TOANGELS. XTOV

emovvantopevo Ilivaka anekoviCovror ot Evoogtaipikéc Zuvalhayéc.

(ITood o< . €)

ENAOETAIPIKA YIIOAOIITA AITAITHXEQN
MINCO ROMANIA SRL

EAETEN A.E.

2YNOAA

ENAOETAIPIKA YIIOAOIITA YIIOXPEQXEQN
MINCO ROMANIA SRL

EAETEN A.E.

2XYNOAA

ENAOETAIPIKEX AT'OPEX
MINCO ROMANIA SRL
ELETEN A.E

2YNOAA

ENAOETAIPIKEX ITIQAHXEIX-AOIITIA EXOAA
MINCO ROMANIA SRL

ELETEN A.E

XYNOAA

31.3.2012 31.3.2011
242 251
2.320 1.817
2.562 2.068
31.3.2012 31.3.2011
450 404
0 0
450 404
01/01- 01/01-
31/3/2012 31/3/2011
129 150
3 7
132 157
01/01- 01/01-
31/3/2012 31/3/2011
-39 30
148 168
109 198
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Ot Ayopéc amd v etaupioc. MINCO ROMANIA S.R.L. moco0 129 yih. € agopolv vanpecieg
Dacov, KaBDg Kot YpEMOTN LETOPOPIKAOV Y10 TNV Ol0Kivion TV Tpoioviov Kot Twv A& B vAdv.
Ot Ayopég amo v EAETEN A.E. moco® 3. € agopd ayopd A,B YAGV kol vrompolovimy .
[ewAnceig mpog v MINCO mocov -39y1h. € apopd amotpops £Tol®V TPOOVI®V .

A6 tig moAncelg mpog v EAETEN ALE. moc6 25 yid € agopd evoikio Inudtov kot IToyiov
Kol T0c0 123 y1h. € apopd TOANCELS TPOIOVIMV .

>1g anoutnoelg and v EAETEN mepiloappdveron ko mocd 338yh. € to omoio apopd
TpoKatafoln yio ayopd amodepdtwv.

Katd Tnv 31" Moptiov 2012 nocd 15pA. € , eupaviletar oTo VIOAOITO TOV TEAATOV KOl
Tpounfevtdv TV GLYUTPIKOV ETOIPLOV 0O HETAED TOVS GUVOAAAYES .

Ov mopamdve ouvorAayés oamaleipovtolr yu TIC avdykeg evomoinong tov OKovopk®v
KOTOGTOGEWDV.

Emumpdcheta , ot apoiféc tov Meddv g Atoiknong Kot tov Alevfuviik®v oTtedey®v, TALOV TV
GLVOAAAYDV pE Aoumd cuvoedepéva MEAN, mov paypatomomOnkay to A tpiunvo tov 2012 oe

Y. € €xovv wg axorovBwg :

KATAXTAXH XYNAEAEMENQN MEAQN
Iocd oc 1k € 1/1-31/03/2012

1. EKPOEY (AMOIBEX AIOIK. XYMBOYAIOY wifov
MIZOON MEAOQN A.X. & AIEYOYNTON)

A) ETAIPIAX 131
B) OMIAOY 151
2. ATIAITHEEIE ATIO AIEYOYNTIKA ETEAEXH & MEAH AIOIKHXHE

A) ETAIPIAX 33
B) OMIAOY 33
2. YIIOXPEQXEIY IPOY AIEYOYNTIKA ETEAEXH & MEAH AIOIKHEHE

A) ETAIPIAX 0
B) OMIAOY 0

ADPOI ANEZOYAAKH A.E. FIERATEX (A.A.IL. 24 ap. 9 nepunt. (o1) )

ATI'OPEX 129
IHQAHXEIX 51
YIIOXPEQXEIX 65
AIIAITHXEIX 30
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Ot Ayopég and v etapio AOOI ANEZOYAAKH A.E mocd 93 yr€. agopodv  ayopég
Yoaoudtov kot mocd 36 . € apopd vanpecieg fapeiov.

Ortoinoeig mpog v AOOI ANEZOYAAKH A.E  apopodv moAcELS VILATOV.

3.14 Evogy0peveg vmoypeMOELS :

AwkooTikég YnoO<oerg

H etopia kot o1 gtanpieg Tov Opidov, dev eUmAEKOVTAL GE JIKAOGTIKEG VTOOEGELG GTO TAAIGLOL TG

KOVOVIKNG AEITOVPYiag TOVG, Tov o UTopoHGaV Vo £X0VV GNUOVTIKY ETUMTOON OTIG

OwoVOUIKESG KOTAGTAGELS TOVG .

Agopevoeirs / Eyyontikéc Emotoléc

O “Ourog v 31" Maptiov 2012, giye Tic mapokdtm deopedoelg :

e Eyybnon kaAng ektéheong mopayyeAmv 77 vk €
e Eyyvnioeic oe MicBopéva Kataotiuato o 121 A €
Epmopikd Kévrpa.
e Eyydnon oty Etaipia dvcuod Agpiov Ty €
2Hvoio 205 pa. €

3.15 Merayevéotepa yeyovota

Méypt v oTLypn e KaTapTIong Tov mapovtog [Ipocaptiuatog dev £yl TPOKLYEL KATOL0

wwaitepo yeyovog mov ypnietl avapopds tov.
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YIHEYOYNOI I'TA THN XYNTAZEH TQN OIKONOMIKQN KATAXTAYXEQN

®eo/vikn 29 Maiov 2012

O IIpdedpog tov AX. H AwevBiovovca Xvppoviog O Owovopukog Atevbovrng

lodavvng Aadévng EAévn Aadévn-Dirdinmov Kovpovfénc Anuntpng
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