n EAAHNIKH BIOMHXANIA AAOYMINIOY A.E.

Evowapeoeg Xovontikéc Owkovopkés Kataotdoerg
(Etapkéc ko Evomompéveg)

™¢ 31" Maptiov 2015

O IIpoedpog A.X. ‘Eva Mékog A.Z. O I'evikodg O Owovopkdg
Atgvbovnig Atevbovmg

MIATIAAHE A. NIKOAAOZX K. AAMIIPOX A. NIKOAAOX Z.
AIAQPIKHX KOYAOYNHX BAPOYXAX YYPAKHX
AT N 032204 AT AE 012572 AT AB 535203 AT T 015643

A.M. 9239 A’ TAEHT
EABAA

EAAHNIKH BIOMHXANIA AAOYMINIOY A.E.
AP.T'E.MH. 340401000
A. Meooyeiov 2-4, TTopyog ABnvov



1.
1.
V.

© o N g~ T

L o =
N w NP O

Iepreydpeva

Evowapeoeg Kataotdosig Xpnpatoowkovopkng Oéong
Evowdpeceg Kataotdoeis Aoyoplacpod ATOTELEGUATOV
Evowdpeceg Kataotdosig Xovorikot Elcodonparog
Evowapeceg Kataostdoeig Metaforov Idiov Kepalaiomv
Evowapeoeg Kataotdosig Tapsrokov Poov

INUELDCELS EML TOV EVOLAUECMOV GUVOTTIKAV 0IKOVOUIK®OV KATUGTACEMY
I'evikég TAnpoopieg

Bdaon oOvTang TOV 01KOVOUIKAOV KOTUGTAGE®V

INpovikés LoYIoTIKEG apyés

XPpNUoTooKoVOUIKOG Kivouvog

Agrtovpyikoi Topeig

I'neda, kTipro Ko €£0TAMOPOG

AVL0 TEPLOVOLOKE GTOLYELN

Enevévoeig o€ Buyatpikés Kar ovyyeveic

Ano0épato

. Aaveropog

. ®épor 1000 paTOG

. Evhoyeg a&iec (pnNULATOOIKOVOIK®OV PECOV
. Xuvarhayég pe ovvoedepéva pépn

MerayevéoTepa yeyovoTa

O 0 N N NN O oD

e el o e e =
A WK R RPL O OO



. Evowapeoeg Kataordoeis Xpnpatookovopkig Oéong

OMIAOX ETAIPIA
Iood o€ Evpcd onp. 31/3/2015 31/12/2014 31/3/2015 31/12/2014
ENEPIHTIKO
Mn-KoKAOQOPOVY EVEPYNTIKO
I'Mmneda, ktiplo kot eEomMopog 6 528.089.455 520.863.425 337.610.499 340.600.301
AbAa TEPLOLCLAKE GTOLYELD 7 3.170.152 1.773.712 387.878 481.205
Emevdvoei og akivnta 7.789.721 7.886.420 7.789.721 7.886.420
Emevdvoeig og Quyatpikég 8 - - 140.968.681 140.893.215
Enevdvoeig oe cuyyeveig 8 9.594.839 9.415.275 6.116.792 6.150.675
Xpnporoouovopikd ototyeio Stbéoipa Tpog TdANoN 949.449 944.980 943.449 938.974
Mapdayoyo 12 649.050 886.606 232.915 147.168
AOWEG AmoLToELg 2.283.350 1.657.007 1.472.213 1.480.008
ZOVoA0 PN-KUKLOQOPOUVTOG EVEPYTIKOD 552.526.016 543.427.425 495.522.148 498.577.966
Kvkho@opoiv evepyntikd
Amnobépata 9 320.367.907 301.376.518 194.764.976 189.690.235
Eumopucég kot Aoumég omantnoeig 236.721.343 205.380.618 177.975.234 160.545.663
Mapdyoyo 12 7.327.727 7.652.247 1.731.435 3.212.674
Toapeloncd dtadéoipa kot 16odvvapa 37.565.941 25.787.335 14.949.509 2.776.978
ZOv0oh0 KUKLOQOPOHVTOG EVEPYNTIKOD 601.982.918 540.196.718 389.421.154 356.225.550
ZHvolo EVEPYNTIKOD 1.154.508.934 1.083.624.143 884.943.302 854.803.516
IAIA KE®AAAIA
Td10. KEQALOLA OTTOSIOUEVA GTOVG PHETOYOVG
Metoyucd kepdhoto 40.179.924 40.179.924 40.179.924 40.179.924
A0popd amd £K300M HETOYDV VIEP TO GPTIO 168.212.806 168.212.806 168.212.806 168.212.806
ZuvoALoyHOTIKES S10popig evomoinong Eévav Buyatpicdv 6.156.807 266.256 - -
AmnoBgpaticd ebroyng a&iog 529.064 2.922.545 (2.220.587) 481.764
Aowd amoBepaticd 215.602.176 215.602.176 201.618.957 201.618.957
Képdn eig véov 156.502.157 142.290.010 103.440.935 91.918.963
ZOvoro WiMV KEPULAIMV 0TOSIIOUEVOV GTOVS PETOHOVG 587.182.934 569.473.717 511.232.035 502.412.414
Awondpato peloyneiog 38.140.089 35.528.243 - -
ZHvolro WBimv keparaiov 625.323.023 605.001.960 511.232.035 502.412.414
YIIOXPEQXEIX
MoakpompéBeopes vroypedoslg
Advew 10 201.108.681 178.431.718 139.491.453 135.658.750
Mopdyoya 12 115.689 148.149 13.907 10.203
YoypedoElg TOPOYDOY TPOCMTIKOD 12.404.646 11.951.201 10.244.397 10.142.960
Enyopnynoeig 25.508.494 26.009.929 14.929.821 15.207.102
TIpoPréyerg 1.237.454 1.155.476 - -
AvaBaAAopLEV POPOLOYIKT] VTOYXPEMON 46.828.256 49.340.684 35.845.914 38.404.239
XOvoLho paKPOTPOOESPMV VTOYPEDCEDY 287.203.220 267.037.157 200.525.492 199.423.254
Bpayvnpé0eoneg vroypedoeig
TpopnOevtés Kat Aoumég voypedoelg 129.464.408 109.846.760 93.496.444 89.521.165
Ymnoypéwon amd popo 16031 UaTOG 4.436.109 3.159.604 635.000 635.000
Advewo 10 101.761.329 94.909.138 74.319.405 60.302.604
Mapdayoyo 12 6.035.751 3.362.283 4.716.182 2.459.079
TpoPréyerg 285.094 307.241 18.744 50.000
XOvoro BpayvpoOcop®V VTOYPEDGEDV 241.982.691 211.585.026 173.185.775 152.967.848
XOvoro voypedosV 529.185.911 478.622.183 373.711.267 352.391.102
XOvVoL0 IOV KEYALXIOV KA1 VTOYPEDCEOV 1.154.508.934 1.083.624.143 884.943.302 854.803.516

Ot onpewbdoelg otig oelideg 7 g 14 amotehodv avamdoTOcTO UEPOG OVTAOV TOV EVOLAUESOV GUVONTIKMOV OTOMIKAOV KOl EVOTOUUEVOV OIKOVOUIK®OV
KOTOOTACEMV.



1. Evowipeoegs Katraotaoeig Aoyapracpod AToTeEAECpPATOV

INao v nepiodo mov £énée v 31 MapTtiov OMIAOX ETAIPIA
Toad o Evpad onu. 2015 2014 2015 2014
MNoMceig 311.565.795 247.279.698 203.966.691 158.490.403
Kootog toAnfévrmv (277.266.380) (228.116.142) (184.613.455)  (152.516.473)
Mkt képdog 34.299.415 19.163.556 19.353.236 5.973.930
Aowd éc0da 2.446.635 2.347.532 1.364.118 1.945.041
"E&oda d166gomg (7.167.295) (6.380.662) (2.392.441) (1.072.340)
"E£0da Sloikmong (7.819.777) (6.526.642) (4.304.710) (3.210.162)
Aourd ££08a (2.989.014) (1.824.962) (1.188.707) (4.595)
Agrtovpyikd amoteréopata 18.769.964 6.778.822 12.831.496 3.631.874
Xpnuotootkovopkd £coda 1.125.531 1.427.648 1.071.752 1.337.989
Xpnporootkovopka £oda (5.217.837) (4.596.790) (3.991.845) (2.073.833)
"Ecoda amd pepiopora 1.712 1.883 1.712 1.883
KaBap6 ypnporooikovopik6 omwotéreopa (4.090.594) (3.167.259) (2.918.381) (733.961)
Avaroyia kepddv / ((NpdV) GLYYEVAOVY ETLYEPNOEDV 148.325 (269.549) - -
Képon mpo ¢oépov e1c0dfpatog 14.827.695 3.342.014 9.913.115 2.897.913
DoOpog e100dNHOTOG 11 (30.172) 688.159 1.608.857 1.401.269
Képon meprédov 14.797.523 4.030.173 11.521.972 4.299.182
Katavepnpéva og :

Metdyovg ™G UNTPIKNG 14.212.147 4.696.382 11.521.972 4.299.182

Awoudpoto peloyneiog 585.376 (666.209) - -

14.797.523 4.030.173 11.521.972 4.299.182

Képon ava petoy] mov avaroyodv 6TOVS HETOYOVG
¢ Etapiog yia tqv mepiodo (€ ava petoyn)

Boowd ko1 Amopgimpéva 0,113 0,038 0,092 0,035

Ot onueiwoes ot cerideg 7 £og 14 amotelodv ovomdOoTacTO HEPOG VTV TOV EVOLAUECHOV GUVOTTIKMV OTOUIKOV KOl EVOTOMUEVOV OLKOVOUIKOV

KOTOOTAGEWDV.



n AHNIKH BIOMHXANIA AAOYMINIOY A.E.

I1l. Evowapeoeg Kataotaseig Zvvoiikov Elwcodnpatog

TN v wepiodo mov éhnée v 31 MapTtiov OMIAOX ETAIPIA
Ioadé o¢ Evpa 2015 2014 2015 2014
Képdn meprédov 14.797.523 4.030.173 11.521.972 4.299.182

Aoird. otoryeio. GLVOAIKOD ELGOONUATOS TOV EVOEYETOL Va. UETOPEPHODY TTaL
omotEAéaUaTO. € UEAOVTIKES TEPLOJOVG:

ZUVOAAOYLLOTIKES SLOLPOPES 8.041.572 591.115 - -
KoaBapn petaforn amotipnong dabécipuev mpog ndinon

XPNUOTOOIKOVOUIK®DV GTOLYEl®mV 4.474 10.994 4474 10.994
KaBopn petafoin anotipnong mopaydymv yio avtietddpion kivodvou

TOUELKDV POOV (3.494.487) 221.405 (3.656.299) (189.084)
DOpog €160 LOTOG GTOL AOITA GTOLYEID GLVOAKOD EIGOSTLLOTOG 971.981 (40.513) 949.474 46.302
Aot 6ToL Eio GUVOLLKOD E1GOONNATOG TEPLOOOV PETA 0O POPOVG 5.523.540 783.001 (2.702.351) (131.788)
TuvolKO £1660Npa Yi0 TNV TEPi0dO 20.321.063 4.813.174 8.819.621 4.167.394

Katavepnpéva os :

Metdyovg TG UNTPIKNG 17.709.217 5.294.631 8.819.621 4.167.394
Awondpoto peloynoeiog 2.611.846 (481.457) - -
X UVOMKO €£1660MNa Y10 TNV TEPi0O0 20.321.063 4.813.174 8.819.621 4.167.394

Ot onpedoelg otig oedideg 7 €og 14 amotelodv avOTOOTOOTO HEPOG OVTAOV TOV EVOLIUECMOV GUVOTTIKOV OTOUIKOV KOl EVOTOUUEVMOV OLKOVOUK®OV
KOTOOTAGEMV.



1IV. Evowipeoeg Kataotdoeic Metaforov 1diov Kepalaimv

Ilooa oc Evpcd

OMIAOX

Ynérouro otig 1 Iavovapiov 2014

Képdn / ((nuiég) meptodov

ZUVOALOYLOTIKEG SLOPOPES

Amotipnon dwbéciumv tpog Tdinon

Amotipnon mopaydymv yio avtietddpion kivdhvou
Xuvolko £166dnpa yro TV nepiodo

Ynorouro otig 31 Mapriov 2014

Ynrérouro otig 1 Iavovapiov 2015

Képdn / (Enpég) meprodov

Zovorloypotikég Stopopég

Amotiunon dwbéciumv mpog ndAnon

Amotipnon mopaydymv yio avtietddpion Kivdhvou
ZUvolko £166dnpa Yo TV mepiodo

Ynérorro 6tic 31 Maptiov 2015

THood oe Evpa

ETAIPIA

Ynérowwo otig 1 Iavovapiov 2014

Képdn / ((nuiég) meprodov

Amotipnon dwbéoipmv mpog ThAnon

Amotipnon mapaydymv yio avTieTdduon Kvdvvon
ZovoMko £166d1pa Yo TNV TEPi0dO

Ynérorro 6tic 31 Maptiov 2014

Ynérowro otig 1 Iavovapiov 2015

Képdn / ((nuiég) meprodov

Amotipnon bty mpog ThAnon

Amotipmon mapoydyov yio avTioTdd o Kivdovou
Zuvolko £166dnpa yro TV mepiodo

Ynérowro otic 31 Maptiov 2015

AT05100pEVA GTOVG PETOHOVG TIG PNTPIKIG

Metoiko
KEQPALOL0 Zoval/kég Zovoro
Kol vmép To dapopéc AmofgpoTikG Aowa Képon eig Akardpato Idimv
apto £vomoinong gohoyng adiog amofepaTika véo ZYyvoro peloyneiog Keporaiov
195.990.649 (4.685.372) (872.512) 199.208.467 167.168.106 556.809.338 29.489.955 586.299.293
- - - - 4.696.382 4.696.382 (666.209) 4.030.173
- 433.252 4.008 - - 437.260 153.855 591.115
- - 8.134 - - 8.134 - 8.134
- - 152.855 - - 152.855 30.897 183.752
- 433.252 164.997 - 4.696.382 5.294.631 (481.457) 4.813.174
195.990.649 (4.252.120) (707.515) 199.208.467 171.864.488 562.103.969 29.008.498 591.112.467
208.392.730 266.256 2.922.545 215.602.176 142.290.010 569.473.717 35.528.243 605.001.960
- - - - 14.212.147 14.212.147 585.376 14.797.523
- 5.890.551 171.564 - - 6.062.115 1.979.457 8.041.572
- - 3.311 - - 3.311 - 3.311
- - (2.568.356) - - (2.568.356) 47.013 (2.521.343)
- 5.890.551 (2.393.481) - 14.212.147 17.709.217 2.611.846 20.321.063
208.392.730 6.156.807 529.064 215.602.176 156.502.157 587.182.934 38.140.089 625.323.023
Metoiko
KEPALAL0 KL AmoBepaTiKg Aowa Zovoro Idimv
vép TO GPTIO gohoyng adiog omofepaTikd Képon 15 véo Kepuraiov
195.990.649 (1.110.308) 161.588.608 163.545.238 520.014.187
- - - 4.299.182 4.299.182
- 8.134 - - 8.134
- (139.922) - - (139.922)
- (131.788) - 4.299.182 4.167.394
195.990.649 (1.242.096) 161.588.608 167.844.420 524.181.581
208.392.730 481.764 201.618.957 91.918.963 502.412.414
- - - 11.521.972 11.521.972
- 3.311 - - 3.311
- (2.705.662) - - (2.705.662)
- (2.702.351) - 11.521.972 8.819.621
208.392.730 (2.220.587) 201.618.957 103.440.935 511.232.035

Ot onueiwoes otig cerideg 7 £og 14 amotelodv ovomdOoTacTO PHEPOG VTV TOV EVOLAUECHOV GUVOTTIKMV OTOUIKOV KOl EVOTOUMUEVOV OUKOVOUIKOV

KOTOOTAGEWDV.



V. Evowpeoeg Kataotaoseg Tapsrak@v Poav

I v wepiodo mov £anée v 31 MapTtiov

Agrtovpyikéc dpaoTnPLoTNTES

Képdn mpo popov

Ipooopuoyéc yia.:

ATocBécelg evodpaTmV Tayiov

AT06BEsEIG AUAOV TEPLOVGIAKMY GTOLXEIDV
AmooBéoeig entyopnynoeov

Amnopeinon moyiov TEPOVCIIKAOV GTOYKEIDV

b amd KaTasTpoPt| Toryimv

Amoteléopata (5000, €00, KEPOM Kot {NIEG) EMEVOVTIKNG dPASTNPLOTNTOG
XpemoTikoi Kot Kot cuvapn £oda

Yrotiunon / (avactpoen vrotipnong) anodepdtov
TIpoPréyels eMGPOADV OmaLTHCEDY

Aowréc TpoPAdyelg

Meiwon / (wbEnon) amobepdrov

Meiwon / (00&non) ararhcemv

(Meiwon) / avénon vroypedoev (TAny Tpomelmdv)
Xpemotikoi TOKot Kot cuvapn ££0da katafefAnuéva
KatapepAnpévor popor

XOvoLro £16po@V / (EKPOAYV) 0té AerTovpyIKég dpaoTnPLoTNTES

Ergvévtikéc dpostnproTnTeg

IIAnpopés yio oamodxkTnon Buyatpikdv, GuYYEVOVY Kol AOTAV ETEVOVGEMV
IIAnpopés yio oyopd evedpotmy mayiov

ITAnpopég yo ayopd Guiev Tayiov

Ewonpa&els and TmAces EVEOUOTOV Kol QUAQV Tayiov

Ewonpageis tokmv

Mepiopoto ewonpaydéva

ZHvolo £16poAYV / (EKPOMYV) amd TEVIVTIKEG dPASTNPLOTNTESG

XpnpoTodoTikic dpacTnPéTNTES

Ewonpageis and avaingdévto pakporpddespa ddvelo
E&opinoeig poxponpdbecpov doveiov

Kabapn petofolrn Bpayvrpddespov daveicpod
Eiompagn enyroprynong

XHvolo £16poAV / (EKPOMYV) a6 PNNATOIOTIKES dPUSTNPLOTNTES

KaBapi avénon / (peioon) 6to tapctoxd otadéoipo Kot 160dvvapa
Tapeakd Stodéotpa kat 1wodvvapa Evapéng

Zuvorhory LoTiké Stapopég oTa Tapelkd Stabéoya Evopéng

Tapgrokd Srobéoipna Kot 100dOvapa MENS TEPLOdov

onu.

6,7

10
10
10

OMIAOE ETAIPIA
2015 2014 2015 2014
14.827.695 3.342.014 9.913.115 2.897.913
12.632.067 11.384.806 8.573.534 7.085.419
289.306 343.858 132.476 160.090
(649.381) (722.005) (425.228) (501.864)
2.290.000 - 1.090.000 -
21.099 - - -
(1.297.649) (1.231.767) (1.087.072) (1.340.672)
5.217.837 4.596.790 3.991.845 2.073.833
1.580.000 (2.301.783) 1.580.000 (2.267.941)
102.426 149.325 - -
457.927 1.617.833 70.181 91.540
(17.161.329) 13.965.227 (6.654.743) 14.533.541
(29.791.139)  (28.529.388) (17.421.776)  (23.141.305)
17.760.055 15.904.464 3.166.006 10.370.669
(4.211.543) (4.216.833) (3.182.557) (2.167.855)
(495.616) (532.027) - ;
1571.755 13.770.514 (254.219) 7.793.368
- - (41.583) -
(17.992.951)  (11.089.968) (6.644.708) (4.134.449)
(1.659.223) (39.738) (39.150) -
111.354 3.050 81.277 800
1.161.269 1.427.647 1.071.752 1.337.989
1.712 1.883 1.712 1.883
(18.377.839) (9.697.126) (5.570.700) (2.793.777)
23.232.097 - 4.232.703 -
(846.737) (842.103) (506.737) (506.737)
5.577.790 (7.969.054) 14123539  (10.612.648)
147.945 - 147.945 -
28.111.095 (8.811.157) 17.997.450  (11.119.385)
11.305.011 (4.737.769) 12.172.531 (6.119.794)
25.787.335 40.963.818 2.776.978 16.279.780
473,595 60.744 - -
37.565.941 36.286.793 14.949.509 10.159.986

O1 onuedoelg oTig ceAideg 7 €wg 14 amoTEAOVV OVOTOGTAGTO HUEPOG OVTMV TV EVOIBUECHOV GUVOTTIKAOV OTOMK®OV KOl EVOTOUHEVAOV OIKOVOUIK®V

KOTOGTAGEWDV.



VI. Inpaioceig emi TV EVOLEREGOV GUVOTTTIKAV 0IKOVORIKAV KUTACTACEMV

1. I'evikég mAnpogopieg

Ot cUVNPEVEG EVOLANETES GUVOTTIKEG OIKOVOUIKES KOTAGTAGELS TEPIAMOUPAVOVV TIG EVOLANUETEG CUVOTTIKEG OIKOVOUIKEG
kataotdoelg g etapiog EABAA EAAHNIKH BIOMHXANIA AAOYMINIOY AE (n «Etatpion) Kot Tig evOlapesss
GUVOTTIKEG OKOVOULKEG Kataotdoels TG Etatpiag, tov Buyatpikdv e (Lall o «Opilogy) Kot Tov GUYYEVOV ETOLPLOV
™me.

O Ouhog dpaoctnplonoteitatl oty élaon Kot T S1EAACT TPOIOVTOV AAOLUVIOD, [LE TOPOYOYIKES EYKATAGTAGELS OTNV
EMLGS0, To Hvopévo Basilelo kot ot Bovdyopio kot mpowbei ta mpoidvia tov debvdg, [Le KuptdTeEpovs TPoopIsLoNs
v Evpordaixn Evoon, 1ic HITA kot v Ante AvatoAn.

H Etopio edpedel omnv EALada, A. Mecoyeiov 2-4, ABnva kot ta ypapeio e Ppiokoviar oto 570 yh. EBv. Odov
ABnvaov - Aapiag, ota Owoguta Bowwtiog. H niextpovikn dievbuvvon tng Etonpiag givon www.elval.gr

Ot petoyés g Etapiog dwmpaypatedoviar oto Xpnuatiotmpo AOnvav. H Etapia eivar pélog meg VIOHALCO
SA/NV.

2.  Baon ovvtaéng ToV 01KOVOUIKAOV KATUGTACEMV

I Xnueimon coppdpemong

Ot cuVNUEEVEG EVOLAUETEG GLUVOTITIKEG OIKOVOLIKEG KoTooTdoels Tov Ouidov kot g Etaipiog g tpipunvng meptddov
nov £An&e v 31" Maptiov 2015 (£@eEfg o1 «OIKOVOUIKES KATAGTAGES») £xovv cvvtoydei chupovo pe 10 Alebvéc
Aoyotikd [Ipotomo («AATD») 34 «Evidpeor oucovopki TAnpoeopnony.

O1 0IKOVOLIKES KATAGTAGELS eV TEPIAAUPAVOUV OLEG TIC TANPOPOPIES KOl YVMOGTOTO|GELG TOV OTAUTOVVIOL OTIC ETNOLES
OKOVOUIKEG KATOOTAGELS Kot TPEMEL va ANeBovvV vmdyn o€ GLUVOLACHO UE TIG OWKOVOUIKEG KotaoTtdoelg tng 31ng
Aexepppiov 2014, mov givon dwbéoipeg oty 1otooehida g Etarpiog pe nhektpovikn dievbvven www.elval.gr

O1 01KOVOIKEG KOTAOTACELS £ovv £yKpiBel Tpog dnpocicvon amd to Atowkntikd Zvpfovito g Etapiag tnv 251 Mdaiov
2015.

To ToGd IOV AVUEEPOVTAL OTIG OIKOVOULKEG KOTOOTAGELS Eival oe Evpd otpoyyviomotpéva otnv mAnctéctepr povada
ii. E@appoyni eKTIpce®V Kot Kpicswv

H obvtaén tov otkovopik®v Kotootdcemv amattel and ) Atoiknon va maipvel amo@aocels, vo KAVEL EKTIUNOELS Kot
vroBéoelg mov emnpedlovy TV EPAPUOYN AOYICTIKOV TOMTIKOV, KAODG Kol TOV KOTOYOPNUEVOV TOGMV OTOLKEI®mV
EVEPYNTIKOV, TafNTIKOD, £600mV Kot ££60mv. Ta mpaypatikd arotedAéopoto PTopel TeEMKA va SPEPOVY OO QVTES TIG
EKTIUNCELC.

Ot ekTYNOEIS KOl Ol OYETIKEG He autég vmoBécelg avabewmpovvtar oe ocuveyn Pdon. Ov avabewpnoss avtég
avayvepilovtotl oty mepiodo mov TPOYUATOTOWONKAY Kol GTIS TUXOV EMOUEVES.

Ot ekTNoELG Kot KPIGEG TOV YpNoILonomOnkay omd v Aloiknon oty €QopUoyn T®V AOYIGTIKGOV TOAITIKOV TOL
Opilov yoo TV €TOUAGIO TOV EVOIUESOY CGUVOTTIKOV OIKOVOUIKADV KOTAGTACE®V O& SpEPOVY amd OVTEC TOL
YPNOOTOMONKaY 6T oHVTALN TOV ETNCIWV OIKOVOUIK®Y KoTootdoemv g Etatpiog kot tov Opiiov yio tn ypron mov
énée otig 31 AexepPpiov tov 2014.

3. INROVTIKES AOYIOTIKES apyES

Ol AOY1oTIKEG apy€G TOL YPNOYOTOONKAV Yo TNV TPOETOWOCIO KOl TV TOPOVCINCT] TOV EVOAUES®V GUVOTTIKOV
OIKOVOUIK®V KOTOOTACE®MV €lval OCUVEREIS HE OVTEC TOV YPNOWOTOMONKOV Yo TN OOVINEN TOV OIKOVOUIK®OV
kataotdoewv g Etaipiog ko tov Opilov yio v yprion mov éAnée otig 31 Aekepfpiov tov 2014, pe e€aipgon v
EPOPLOYN T®V VEOV TPOTOHTOV, TPOTOTOUCEMY TPOTVTMV Kl SIEPUNVEIDV TOL OVOPEPOVTOL TOPAKAT®, 1) EPOPLOYN
TOV OTOIWV EIVOL VTOYPEMTIKY Y10 TIG ETNOIEG OIKOVOKEG KOTAGTACELS TOL Eekivovv Tnv 1} petd v 1 Tavovapiov 2015
KoL OVOUEVETAL VOL £XOVV ETTIOPOGT OTIS OTKOVOLIKES KATAOTAGELS TOL Opilov:

o) AITXA 9 “ Xpnpatootkovouikd péca”
B AITXA 15 “Ecoda amd copforaia pe merdteg”
4, XpPNROTOOIKOVOUIKOS Kivouvog

H moAtikn tov Opidov wg mpog ta Bépata mov oyetiCovror pe  dtoyeipion Kvdvvou Kot TV TOATIKY avTioTdOuonc
TOPAUEVEL 1010 LE 0TI TOL TTEPLYPAPETOL GTIS ETNOLEG OWKOVOUIKEG KoTaoTdoels ¢ Etatplag kat tov Opilov ya
yxpnon mov €Anée otig 31 Agkepfpiov tov 2014.


http://www.elval.gr/
http://www.elval.gr/

5. Agrrovpykol Topeig

O Optog eivar opyovouéVog O€ KEVIPA EMLYEPTUOTIKOV OPACTNPIOTTOV KOl OF EMLXEIPNUATIKEG HOVAOES TOL
Bacifovtal oty mopoywyn Tpoidviov alovpviov. O Outhog €xel Tpeic AelTovpYIKoVG TOUEIS TPOG TAPOVGINGCT KOl O
TPpiTOG TOUENG €YEL TPOKVWEL OO GLVADPOIoT AElTOVPYIK®Y TOpé@V. Ot Agitovpyikoi TOpElS TPOg maPoVsiasn Tov
Opirov givar ot axdAovBou:

¢ O topéag éhaong ahovpviov Tov wapdyet ko TOVAdEL Tatviec, poAovg, @OAAL kot foil adovuviov.

¢ O 1opéag O1EAUONG AAOVUIVIOV TTOV TTOPAYEL KOl TOVAAEL TPOIOVTO OPYLTEKTOVIKAOV Kot BLOUN)OVIKOV GLUOTNUATOV
TPo®il adovpviov.

e O topéog "Aowd" mov ocvumepropfdvel tovg topels o) Emiydprwong alovuiviov, mov ocyOAelTOl HE TNV
Tapay®Y TPoidovIev amd yopti kot aAovuivio B) Mopgporoinons alovpaviov, mOV AGYOAELTAL [LE TN LOPPOTOINGN
TOWVIAV OAOLUIVIOD Y10, TNV KOTOOKELT] POADY Kot Gupoueveav eEm@OAmv Bupdv Kol mopaddpov otKodopmv v)
Erelepyaoiog kor avoxdrlwong uetdlimv kot 8) AAwv vanpeoidv.

H a&oidynon g amnddoong tov topéo Pooiletol ota Aeitovpyikd amotedéopata T omoio Omwg e&nysiton Gtov
TOPAKATO TIVOKO, ETYETPOVVTOL OOPOPETIKG OO TO, AEITOVPYIKO OTOTEAECUATO TOV EVOTOUUEVAOV OIKOVOUIKMV
KOTOOTAGEWV.

O mopokdto mivakog Tapovctalel TIg TOANGELS, TO ATOTEAEGLLOTO, TO TEPIOVCLUKE GTOLYELD KOl TIG VITOYPEDCELS TOV
Agrtovpykodv Topémv Tov Opilov yo v mepiodo mov éAnée v 31n Maprtiov 2014:

Anolorpéc ko Xdvolro
2014 - nocd o€ gvpd "Elaon Aédroon Aowtd TPOGUPROYEG Evomompévog
HoMeeis o€ TpiTovg 215.369.489 17.401.903  14.508.306 - 247.279.698
A0TOPEAKEG TOANGELS 43.700.341 2.005.525 2.487.836 (48.193.702) 1 -
ZUVOMKEG TOM|GELG 259.069.830 19.407.428  16.996.142 (48.193.702) 247.279.698
Agrtovpyikd anoteriopata 9.116.241  (3.345.495) 859.494 148.582 2 6.778.822
Mepidio anmoteAecUATOV GUVOESEUEVOV ETLYEIPHOEDV (267.666) - - - (267.666) 3
XpNUOTOOIKOVOLKE 5050 1.401.753 42.243 21.942 (38.290) 4 1.427.648
Xpnpotoowovopkd £Eoda (2.750.577)  (1.726.214) (158.289) 38290 4 (4.596.790)
AmnocBéoerg 9.644.141 1.472.083 612.442 - 11.728.666
Dopog £160MpHaTog 127.073 655.042 (93.956) - 688.159
Kegpolaovyucég domdveg 9.034.264 1.985.252 110.190 - 11.129.706 5
Ieprovoraxd otorygio Topsa 842.939.021  126.906.758  59.607.480 9.657.083 6  1.039.110.342
Ynoypedoeig Topéa 326.766.757  106.256.665 14.974.453 - 447.997.875

1 A@opd 10 GUVOAO TOV SLOTOUENKDV ATOAOLPDV.

2 Ta Agtrtovpyikd anotedéopota dev oLUTEPAAUBAVOLY SIOTOUENKES ATOAOLPES KL TPOGOPHOYEG Tocov €148.582.

3 To pepidio amoteleouGTOV GLVIESEUEVOV ETYEIPNOEDVY 0POpd LEPTdLO Cnpudv ard cuyyeveis emyelpnoelg Tooob €(269.549) ka pepiopata omd cvvdedepéva
pépn mov dev evomotovvtat tocov €1.883.

4 Alotopeaés omaAoLpES XPNHLATOOIKOVOLIK®Y E6O3V-£03MV.

5 Ot kepararovyikég damdveg TephapBivouy Tig domdves amdKToNG EVEOUAT®V Kot GVA®Y Taryimy.

6 Ta meprovoiokd ctotyeio Topéo dev cvpmepthapBivovy enevdvoelg 6e Guyyevelg entyelpnoelg Tocov €9.657.083, mov mapakorovbovviat oe eninedo Opilov.

Ta é0000 0md TEAATEG EKTOC OUiAOV KOBDG KOl TO PUN-KUKAO(QOPOUVTO TEPLOVOLOKE oTorygio Tov Opilov pe Bdorn
YEDYPOPIKN TOVG KaTavoun yia v mtepiodo mov éAnée v 31n Maprtiov 2014 napovoidlovratl cuvorTikd wg eENG:

ITAnpoeopnon yia yeypoeikég MoMceis 6€ TehdTES Mn-kvkho@opoivta

TEPLOYEG- TOGA GE EVPD ektég Opilov TEPLOVOLUKA GTOVY EIQ

EMAada 25.472.097 484.004.824
Evponaikn ‘Evoon 161.281.411 41.730.334
Aowég Evponaikég ydpeg 21.592.599 -
Aocia 16.496.828 -
Apepikn 20.538.403 -
Appiny 1.328.743 -
Qxeavio 569.617 -
Xibvoro 247.279.698 525.735.158

To pun-KuKAOEOPOVLVTO TEPLOVOIOKE GTOLYEIN OmOTELOVVTOL OO EVOMOUATO TAYW, OCOUOTO Tdylo, ERXEVOVOELS GE
aKivnTa Kot enevOVCELS 08 GLYYEVEIC EMLYEIPNOELG.



5.  Asgrrovpykoi Topeic (cvvéyela)

O mopoakdto mivakog Tapovctdalet TG TOANGCELS, TO AMOTEAEGLLOTO, TO. TEPLOVOLOKE GTOLYELD KOl TIS VITOYPEDGELS TMV
Agrtovpykdv topémv Tov Opilov yo v mepiodo mov éAnée v 31n Maprtiov 2015:

Anolorpéc ko Xovoro

2015 - mocd o€ gvpd "Elaon Aéhaon Aowtd TPOCUPUOYEG Evomowmpévog
HMoMjosig og Tpitovg 262.862.448  15.239.168 33.464.179 - 311.565.795
A0TOPEAKEG TOANCELS 42.468.970 - 2.298.107 (44.767.077) 1 -
Xovolkég moM|oELg 305.331.418  15.239.168 35.762.286 (44.767.077) 311.565.795
Agrtovpyikd anoteriopata 20.444.332  (1.395.215) 454.380 (733533) 2 18.769.964
Mepidio amoTeEAeGUATOV GUVOESEUEVOV ETLYEIPTICEDY 150.037 - - - 150.037 3
X pNHOTooKovopké 503 1.061.485 90.132 13.544 (39.630) 4 1.125.531
Xpnpatoowkovoptkd ££0da (4.486.011) (610.341) (161.115) 39.630 4 (5.217.837)
Amnocpéoeig 11.026.310 1.177.613 717.450 - 12.921.373
DOpog 160N OTOG 206.968 24.899 (262.039) - (30.172)
Keparoovyikég domdveg 14.655.586 2.207.323 2.789.265 - 19.652.174 5
Yrotpfoeig mayiov otoryeiov (1.090.000)  (1.200.000) - - (2.290.000)
Ieprovoraxd otorycio Topsa 938.771.120  106.348.285  99.794.690 9.594.839 6 1.154.508.934
Ynoypedoers topsa 451.380.944 51.348.972  26.455.995 - 529.185.911

1 A@opd 10 GHVOAO TAV SLOTOUENKDY ATOAOLPDV.

2 Ta Aetrtovpyd amoteréoporto dev cuunepthapfavovy dratopeakés omolowpés Kot Tpooappoyis mocov €(733.533).

3 To pepidio omoTEAEGUATOV GUVOIESEUEVMV EMYEPNCEDY aPOP HEPIdLO KeEPSDV amd cLYYEVELS emtyepnoels mocoy €148.325 ko pepiopora amd cuvdedepéva
pépn mov dev evomotovvtat Tocov €1.712.

4 Alotopeaés omaAoLpES XPNHLATOOIKOVOLIK®Y EGO3V-£03®V.

5 Ot ke@aratovyikég damdveg TEPMApBAVOLV TIG S0mAVES OTOKTNONG EVOMUATMV KOl GUAMY TToryiv.

6 Ta meprovoiokd ctoryeio Topéo dev cvpmephapBivovy enevivoelg oe Guyyevelg enyelproelg Tocod €9.594.839, mov mapakorovbovviat oe eninedo Opilov.

Ta éc0da amd e&@tepikong TEAATEG KAOMG KOl TO. UN-KUKAOQOPOLVTA TEPLOVLGLOKA oTolygia Tov Opihov pe Baorn v
YEDYPOPIKN TOVG KATavouN yio TNV Ttepiodo mov éAnée v 31m Maprtiov 2015 napovoidlovtatl cuvontikd mg eENG:

A po@dpnon Yo yeoypoeikég HNoMoeig og Tehdreg Mn-kvkho@opodvta

nePLoyEg- MOGA GE EVPM £KkT6g Opihlov TEPLOVOLUKG GTOVYEIOL

EMAada 30.162.640 420.558.812
Evponaikn Eveoon 195.046.688 123.682.339
Aowég Evpomaikég ydpeg 30.902.414 -
Aocia 21.590.444 -
Apepicry 31.161.523 -
Agpcn 2.261.335 4.403.009
Qxeavio 440.751 -
Xibvoro 311.565.795 548.644.160

Ta pn-KLKAOPOPOVVTE TEPIOVOINKE GTOLYELD. OTOTEAOVVTAL OO EVOMUOTO TAYIN, OOMUOTO Ty, €TEVOVOELS GE
axivnto Kot ENEVOVCELS GE GLYYEVELG EMLYELPNOELS.

6. I'medo, ktipro kKot eEomropog

Katd v tpéyovca mepiodo ol tpocbikeg og yAmeda, Ktipo Kot eEonMopd og eninedo Opirov aviABay ce a&io KTHong
€18,0 exart. (A’ tpiunvo 2014: €11,1 exot.). O twAfoelg avilbav oe avomdsPestn afio mocov €125 k. (A’ tpiunvo
2014: €0 yi\.) eved n nuid omd v TdAnoT tovg aviibe otig €13,7 yik. (A’ tpiunvo 2014 képdog: €3 yiA.) To omoio
ovumeptAappavetor ota “Aourd €000~ TG EVOAUESNS KATAGTAONS AOYUPLOGHOD OTOTEAEGHATOV ToL Ouilov.

Ye eminedo Etaipiag ov mpocbnkeg oe yqmeda, ktiplo ko eEomhond ovArlav oe €6,6 exat. (A’ tpiunvo 2014: €4,1
exart.). Or toAfoeg avidBav o avandoPeotn aia mooov €67,6 yih. (A’ tpipnvo 2014: €0 yil.) evd to kEPSOG amd v
nOANon tovg aviAle otig €13,6 yh. (A’ tpiunvo 2014 képdoc: €0.8 yid.) to omoio cvumepriappavetar oto “Aoutd
£€6000” TG EVOLAEONS KATAGTAGNG AOYOPLOcHOY omoTelecdTmv g Etatpioc.

Katd v tpéyovca mepiodo, n Etapio avayvdpioe anopeiowon 6g unydvnue Komwng dA0VUviov Ady® omdcupong Tov
amd Vv mopayeyky dadikacio, agiag €1.090.000. Emmiéov avayvopiotnke amopeioon o€ pnyovipoto Buyotpikng
10600 €1.200.000 LOy® GTAPOTAHATOS HEPOVG TNG TOPUAYDYIKNG TNG SlodIKOCTS.

Ol TapOTavVm ATOUEIMOCELS TOV TTAYL0L EEOTAIGUOD £XOVV avayveOPLoTEL oTa “Aomd ££000” TG EVOLAUEONC KOTAGTACTG
Aoyoplacpob arotelespdtmv g Etotpiog kot tov Oupilov.

Eni tov evodpoatov mayiov £xovv eyypaeel TpOoHLEIDCELS Yot TV EE00OAAIOT) OLOAOYIOK®Y davelmv Tov Opilov.



7. Avio TEPLOVOLOKA GTOVY EIN

Katd v tpéyovca nepiodo ot mpocshikeg duiwv meplovclokdv ctotyeinv o€ eninedo Opilov aviABav oe a&ia KTong

€1,66 ex. (A’ tpipnvo 2014: €39,7 y1L.) evd dev TparypaToTotOnKay TOAACELC.

Ye eninedo Etaupiag ot mpochikeg duimv meplovolokdv otoryeiov avirbov og a&ia ktiong €39,2 xih. (A’ tpipnvo 2014:

€0 y\.) xat dev TpaypoTonoOnKav TOANCELS.

8. Enevdvoseig o Quyatpikéc Kot cvyyeveig

O1 Buyatpikés Kot o1 GLYYEVEIG eTarpieg TOV cupmePLpBAVOVTOL GTNV EVOTTOINGT TAPATIOEVTAL GTOV TOPUKAT® TIVOKOL:

MéBodog Avrtikeipevo % Zoup.
Enwvopio etoipiog Xopa Koatnyopia EVOOUATMOONG dpactnpiotrog 31/03/2015
EABAA AE. EAAGd0 Mntpici OMn Evomoinon "Ehoon Mntpuci)
ETEM BULGARIA S.A. Boviyapia OuyoTpikn OMn Evoroinon Aéhaon 100,00%
QUANTUM PROFILES S.A. Bovkyapio Buyatpikn O\ Evomoinon Aéhoon 100,00%
ETEM ALBANIA SHPK AAPavio OuyoTpikn OMkn Evoroinon Epmopia 100,00%
LLC ETEM SYSTEMS UKR Ovkpavio BuyoTpikn OMkn Evoroinon Epmopia 100,00%
S.C. ETEM SYSTEMS S.R.L. Povpovio Buyatpikn O\ Evomoinon Eumopio 100,00%
ETEM COMMERCIAL S.A. EAAGO OuyoTpikn OMkn Evoroinon Epmopia 100,00%
ETEM SCG D.O.0. ZepPio BuyoTpikn OMkn Evoroinon Epmopia 100,00%
ALU BUILD S.R.L TraAio Buyatpikn O\ Evomoinon Eumopio 100,00%
MOPPETS LIMITED Kompog OuyoTpikn OMkn Evoroinon Epmopia 100,00%
AL - AMAR S.A. APin BuyoTpikn OMkn Evoroinon Aéhaon 90,00%
YYMETAA A.E. EMGda Buyatpikn O\ Evomoinon "Elaon kou emydptoon 99,99%
BIOMAA A.E. EAAGa OuyoTpikn OMkn Evoroinon Mopgomoinon toawvidv 50,00%
CCSAE. EAAGa OuyoTpikn OMkn Evoroinon Epmopia 99,44%
BRIDGNORTH ALUMINIUM Ltd  AyyAio Buyatpikn O\ Evomoinon "Elaon odovpuviov 75,00%
BIEEAA AE. EAAGO BuyoTpikn OMkn Evoroinon Ymnpeoieg 73,33%
BLYTHE Ltd Kompog BuyoTpikn OMkn Evoroinon Ymnpeoieg 100,00%
STEELMET ROMANIA S.A. Povpovio Buyatpikn O\ Evomoinon Eumopio 60,00%
ANOEAA A.E. EAAGO OuyoTpikn OMkny Evoroinon Eneepyaoio ko avaxdkioon 100,00%
ALURAME Spa Itakio OuyaTpikn OMkn Evoroinon Epmopio 82,50%
ELVAL COLOUR AE. EAAGO0L BuyoTpikn OMkn Evoroinon "Ehoon 100,00%
BEIIAA A.E. EAAGO0 OuyaTpikn OMkn Evoroinon "Ehoon 100,00%
GENECOS S.A. ToAAio OuyaTpikn OMkn Evoroinon Epnopio 51,65%
REYNOLDS CUIVRE S.As ToAAio BuyoTpikn OMkn Evoroinon Eumopia 51,65%
ANAMET A.E. EAAGO Tuyyevig KoBapn Oéon Epnopio 26,67%
XTHAMET A.E. EAAGO0 Tuyyevig KoBapn Oéon Ynnpeoieg 35,22%
AIATIEM EMIIOPIKH A.E. EAAGS0 Yvyyevig KoBapn Oéon Eumopia 33,33%
EAKEME AE. EAAGO0L Yvyyevig KoBapn Oéon MetaAhovpyikn Epgvva 67,50%
TEPRO METAL AG Teppoavia Tuyyevig KoBapn Oéon Epmopio 46,46%
AOZEA AE. EAAGS0 Kowonpa&io KoBapn Oéon Ymnpeoieg 50,00%
METAL AGENCIES Ltd AyyMo Yvyyevig KoBapn Oéon Eumopia 44,99%

a) Katd v tpéyovoa mepiodo, n Etapio améktnoe to vwdérouro 50% tng etaupiog BEIIEM ALE. and 1o cuvdedepévo
pnépog XIAENOP BIOMHXANIKH XAAYBA A.E. pe myv a&ila tov €43 yk. oe petpnté. H etoaupio BEIIEM AE., 1
omolo. evomotovvtay péxpt TV mponyovuevn mepiodo pe ™ pébodo g kabapng Béong wg ovyyevng etaipia,
petovopdomke oe BEITAA A.E. eved dAlo&e Tov okomd TG o€ mapaywyn, Pounyavikny eneéepyoacio ko gpmopio
AAOVIVIOL KOl GAADV HETAALDOV KoL TPOIOVI®V TOVG.

B) Katd v tpéyovoa mepiodo, n etapic. ATHENS ART CENTRE A.E., Quyatpwn g Etoupiog kotd 100%,
petovopdotnke o ELVAL COLOUR A.E. pe xopio ckomd v mapaymyn, T Propnyavikn emelepyocio kot tnv
gumopio GAOVIVIOL KOt GAADV HETAAAMVY Kol TPOIOVIWV TOVG.

v) Katd mv tpéyovoa mepiodo, n Buyarpikn etoipic GENECOS S.A. idpvce Buyatpikn etarpio Kot Sopécov avthg
anéktnoe and v grapioc REYNOLDS EUROPEAN S.A's, tov gumopikd kAddo Xaikov yio to 066 tov €12,2 ek ot
petpnté. Metd v amdktnon ovth, n Bvyatpikn tng GENECOS S.A. ovopdotke REYNOLDS CUIVRE S.A.S evd ot
evbhoyeg aiec TV TEPIOVOIAKMV GTOYEIWV TOV aTOKTNONKAY TOPOVGIALOVTOL GTOV TOPAKAT® TIVOKOL:

Hoaoa oe yil. €

IMmeda kriplo kon e&omAopdg 1.045
AvAo TEPLOVOIOKA GTOTYELOL 1.508
Amo0époarta 9.644
A&ia avayvopioclumv TEPLOVGLOKAOV CTOLEIMV 12.197

Ta GuAa Teplovciaxd ototyeia teptiappdavouy kot Ty a&ia g epmopikng enmvopiog REYNOLDS CUIVRE.

H Bvyotpun etapioc REYNOLDS CUIVRE S.A.s gvomomOnke yio mpdT QOPE GTIC OUWKOVOUIKEG KOTOOTAGELS TOVL
Opnirov cuvelopépovtag €11,6 ek. otig [ToAnoeig kot €26,2 yh. 610 anotéheoua TG TEPLOSOV.

10



9. Amo0épata
Katd mv tpéyovoa mepiodo, 1 Etaipio avayvdpioe npoPAeyn vroTiunong o€ ovioAAOKTIKG, £TOL0 TPOIOVTO Kot
vronpoidvta mwoco €1.580.000 n omoia £xet kataywpnbei oto “Kodotog TANOEVTIOV” TG EVOIAUEONS KOTACTUOTS

Aoyaplacpov anotedeopdtov g Etapiog kot tov Opiiov.

10. Aavewopdg

OMIAOXZ ETAIPIA

Ilood, o¢ Evpad 31/03/2015 31/12/2014 31/03/2015 31/12/2014
Moxponpo0conog daveiopnog
Maoakporpodfeoua daveio pe eEacpdiion 44.865.769 32.688.509 3.000.000 3.000.000
MoxkporpdOeoua davern ywpic eEacediion 12.357.162 1.857.459 3.832.703 -
Oupoloylaxd daveia pe eEac@aiion 143.885.750  143.885.750 132.658.750 132.658.750
XOvoro naxpompdOconw®v daveiwv 201.108.681 178.431.718 139.491.453  135.658.750
BpayvrpoOcono davero
Bpayvrporpdfeoua daveto pe eEacpiiion 8.488.479 6.453.449 1.400.000 1.000.000
Bpayvnpdbeopa daveio ywpic eEacodiion 80.566.356 75.242.458 60.212.911 46.089.373
Onoloylakd daveto e eEouceaiion 12.706.494 13.213.231 12.706.494 13.213.231
Zovoro BpayvmpdOsonwyv daveiov 101.761.329 94.909.138 74.319.405 60.302.604
XOvolro daveiwv 302.870.010  273.340.856 213.810.858 195.961.354
Tlood oc Evpw
Meta&d 1 ko 2 etdv 44.250.622 40.343.362 28.286.480 27.486.480
Meta&d 2 kot 5 etdv 156.858.059  138.088.356 111.204.973  108.172.270

201.108.681 178.431.718 139.491.453  135.658.750

O1 evhoyeg aieg TV daveinv eivol Tepinov ioeg pe TIg AoYIoTIKEG TOVG 0&ieg, KabBMdG To dAVELD PEPOVY KLULOLVOUEVOL
EMTOKLO.

H petafoin tov daveiopov og enimedo Opilov opeiheton og véa ddveln mocov €23,2 k., amonAnpopég mocot €0,8 exar.
mepinmov, Ko og kobapn petaforr Bpoyvmpodbdeciov dovelspod mocov €5,6 ekot. mepimov. Ze emimedo Etaupiog, M
petafoin opeidetor o véa ddavela mocov €4,2 gk., amomAnpopn dovelspov tocov €0,5 ekat. mepimov ko og Kabopn
petafoin Bpayvmpdbeopov davelspon tocov €14,1 ekart. mepinov.

INo v e€acediion daveiwv etapidv Tov Opilov, VITAPYOLY dEGUEVGELS TTOL EYOoVV TPNOEL.

11. ®dpor ercoofpatog

OMIAOX ETAIPIA
Iood o¢ Evpcd 31/03/2015  31/03/2014 31/03/2015  31/03/2014
Tpéyov popog elcodNpatog (1.688.196)  (1.534.660) - (97.148)
Avofariopevog popog meptodon 1.658.024 2.222.819 1.608.857 1.498.417
Tiovolo (30.172) 688.159 1.608.857 1.401.269

2Oup@va pe 1o eopoAoytko vopo 4110/2013, o cuvteleoTNG POPOAOYIAG ELGOOTLOTOG VOLUKOY TPoo®Tv oty EALGSH
opiletar oto 26% yio T xpron 2013 ko émerta.

T'o tov Optho 1 TpdPreyn yuo avéreykteg xpnoelg avépyetor oe €875 yih. eva yuo v Etatpio og €635 yil..

O1 ypfoElg Yo TIC 0moieg ot eTaipieg Tov Opilov dev £xovv ereyyDel amd TIC POPOAOYIKES apyEG TapaTIOEVTOL TOPOKATM:

Enwvopia etoupiog Xmpa £0pag Avéleykteg ypNGELS
EABAA A.E.(*) EMGda 2008-2010 & 2014-2015
SYMETAA A.E. EXGda 2009-2010 & 2014-2015
BIOMAA AE. EMGda 2008-2010 & 2014-2015
BIEZAA A.E. EMGda 2010-2011 & 2014-2015
BRIDGNORTH ALUMINIUM Ltd AyyMo 2003-2015
BLYTHE Ltd Kompog 2010-2015
STEELMET ROMANIA S.A. Povpavio 2010-2015
ELVAL COLOUR A.E. (rponv ATHENS ART CENTRE AE.) EMGda 2005-2015
ANOZEAA AE. EMGdo 2010 & 2014-2015
ALURAME Spa Itaiio 2010-2015
GENECOS S.A. Talrio 2005-2015
ETEM BULGARIA S.A. Bovkyapia 2008-2015
QUANTUM PROFILES S.A. Bovkyapia 2013-2015
ETEM ALBANIA SHPK A\Bovio 2011-2015

LLC ETEM SYSTEMS UKR Ovikpavio 2006-2015

S.C. ETEM SYSTEMS S.R.L. Povpavio 2008-2015
ETEM EMIIOPIKH A.E. EAAGG 2010-2015
ETEM SCG D.O.O. YepPio 2011-2015

ALU BUILD S.R.L Ttaiio 2010-2015
MOPPETS Ltd Kompog 2010-2015

AL - AMAR Apon 2006-2015

CCS AE. EMGG 2010 & 2014-2015

(*) Or avéreykteg ypnoetg 2008-2010 g puntpikng etarpiog EABAA A.E. apopolv Tig avéeYKTEG QOPOLOYIKES XPTOELS TOV OTOPPOPNUEVAOV
etapidov ETEM ALE. kot ELVAL COLOUR A.E.
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12.  Evloyeg aieg ypnNoTOOIKOVOUIKAVY HEGOV

Enineda evhoync a&iog
O1 gdvrhoyeg a&ieg KATYOPLOTOOVVTOL OE EMIMED LEPAPYNONG ©OG EENG:

A’ Eminedo: Tiég (yopig mpocaployég) vepyod ayopds Yio avTioTOL(0 GTOLYEIN AMOITCEMY KOl VITOYPEDCEMV.
B’ Eminedo: Apeca 1 éupeca mapatnpoiLo 6£douéva.
I'" Eninedo: Mn napatnpioyLo 0e60LEVO Y10 GTOLYELD AMALTICEMV KOl VITOYPEDCEMV.

Katd ) dudpketo g teptodov dev vanpéov HeTapopég Hetabd Tov enmédmnv A’ kot B, yio v pétpnon g edioyng

aloc.
OMIAOX Avordcpeot afia Ev)oym afia
Xpnp/ka
oToyyEia
AwBicpa dwbéopa Aowrég
31/03/2015 — Miéca Ko npog APNWKES A’ B’ r
no0d. o Evpad avTI6Ta0oNG UTOTIGEG TOMON VIO PEDGELS LHvoro EMITESO ETITES0 £ninedo TUvoro
Xpnp/ka otoyyeio oe evhoyeg olieg
-TIIpoBeciakég cupPfdacels Guvodddypotog 5.586.660 - - - 5.586.660 - 5.586.660 - 5.586.660
-XouBorote LEAAOVTIKNG EKTANPOGTG 2.390.117 - - - 2.390.117 2.390.117 - - 2.390.117
-Metoyég - - 949.449 - 949.449 62.642 - 886.807 949.449
XiHvoro 7.976.777 - 949.449 - 8.926.226 2.452.759 5.586.660 886.807 8.926.226
Xpnp/kd otoygia pn empeTpodpeva o€
gvloyeg abieg
-Epmopucég kot Aoutég anantnoetg - 203.495.624 - - 203.495.624
-Topetokd Stoféotpa - 37.565.941 - - 37.565.941
Xovoro - 241.061.565 - - 241.061.565
Xpnp/kéc vroypedoeig o e0hoyes aieg
-XopPaceg avtoddoyng emtokiov 243.778 - - - 243.778 - 243.778 - 243.778
-IIpoBeopaxég cupPdcels cuvodddypotog 4.772.340 - - - 4.772.340 4.772.340 - 4.772.340
-Xopforoto peEAAOVTIKIG EKTAPOONG 1.135.322 - - - 1.135.322 1.135.322 - - 1.135.322
Xiovoro 6.151.440 - - - 6.151.440 1.135.322 5.016.118 - 6.151.440
Xpnp/kég vroypedoeIg pn
empeTpodpeveg o€ evhoyeg olieg
-Advera - - - 302.870.010 302.870.010
-IIpopunOevtég kat Aouég vroypedoelg - - - 129.464.408 129.464.408
Xiovoro - - - 432.334.418 432.334.418
OMIAOX Avanécpeotn olia Evroyn oia
Xpnp/xa
oTovyEia
Awbicpa dabicpa Aourég
31/12/2014 — Méoca Kau npog AP/ KEG A’ B’ rr
nood o Evpad avTieTadmong UTOTIOELS TOMON VIO PEDCEL XHvoro EMITESO £minedo £ninedo Tovoro
Xpnp/ka otoyyeio oe evhoyeg alieg
-IIpoBeopaxés copPaoels cuvorddypoTog 3.495.014 - - - 3.495.014 - 3.495.014 - 3.495.014
-XopBoloto LEAAOVTIKNG EKTANPOGNG 5.043.839 - - - 5.043.839 5.043.839 - - 5.043.839
-Metoyég - - 944.980 - 944.980 58.167 - 886.813 944.980
Xhvoro 8.538.853 - 944.980 - 9.483.833 5.102.006  3.495.014 886.813 9.483.833
Xpnp/ka otoyeio pn emperpodpeve o
gvhoyeg abieg
-Epmopucég kon Aowég anantnoetg - 164.291.613 - - 164.291.613
-Tapeiokd Swbéciuo - 25.787.335 - - 25.787.335
Xiovoro - 190.078.948 - - 190.078.948
Xpnp/kéc vroypedosig o e0hoyes agicg
-YopPaoceis avtodioyng entokiov 268.798 - - - 268.798 - 268.798 - 268.798
-IIpoBeopaxég cupPdacels Guvadddypotog 2.039.518 - - - 2.039.518 - 2.039.518 - 2.039.518
-Xopforoto peEAAovTIKNG EKTApOONG 1.202.116 - - - 1.202.116 1.202.116 - - 1.202.116
Xiovoro 3.510.432 - - - 3.510.432 1.202.116  2.308.316 - 3.510.432
Xpnp/kéc voypedosig pn
EMPETPOVPEVES 6€ EVLOYEG 0bieg
-Advera - - - 273.340.856 273.340.856
-Ipopn0gvtég Kat Aowmég VIToYPEDGELS - - - 109.846.760 109.846.760
Xiovoro - - - 383.187.616 383.187.616
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12.  Evloyeg aieg ypnHoTOOIKOVOHIKAOV HEGMV (GUVEXELX)

ETAIPIA Avanédopeotn ofia Evloyn aéia
Xpnp/ka
otoyycia
AwOéopa dabiopa Aowrég
31/03/2015 — Méoa Kau npog AP/ KEG A’ B’ )
oo, o Evpcd ovTIeTa0meng AT GELS TOMON VTOYPEDGELS T Hvoro EMINEDO EMITEDO EMITEDO 2Hvoro
Xpnp/ka otoyyeio oe evhoyeg alieg
-IIpobeopiokés ovpPacels cLVOALAYLATOG 125.674 - - - 125.674 - 125.674 - 125.674
-Zopforoto peAAovTiKhg ekTApOOoNG 1.838.676 - - - 1.838.676 1.838.676 - - 1.838.676
-Metoyég - - 943.449 - 943.449 62.642 - 880.807 943.449
Xovoro 1.964.350 - 943.449 - 2.907.799 1.901.318 125.674  880.807 2.907.799
Xpnp/ka otoyeio pn empeTpovpeva 6e
gvhoyeg abieg
-Epmopucég kot Aowtég anantnoelg - 158.621.868 - - 158.621.868
-Tapeiokd Sabéciuo - 14.949.509 - - 14.949.509
Xovoro - 173.571.377 - - 173.571.377
Xpnp/kéc voypedoelg o e0hoyes adisg
-IIpoBeoiakés copPdoels GuvorddypoTog 3.641.822 - - - 3.641.822 - 3.641.822 - 3.641.822
-Xopforoto peEAAOVTIKIG EKTAT PGS 1.088.267 - - - 1.088.267 1.088.267 - - 1.088.267
XiHvoro 4.730.089 - - - 4.730.089 1.088.267 3.641.822 - 4.730.089
Xpnp/kég vroypedosig pun
EMPETPOVPEVES 6€ EVLOYEG 0bieg
-Adveio - - - 213.810.858 213.810.858
-IIpounOevtég Kat Aoumég VoY PedaELg - - - 93.496.444 93.496.444
XiHvoro - - - 307.307.302 307.307.302
ETAIPIA Avandopeotn olia Evloyn oia
Xpnp/xa
oToyyEia
AwBicipa dwbéopa Aowrég
31/12/2014 — Miéca Ko pog APNWKES A’ B’ r
oo o Evpa avTieTadpeong OTTOLTGELS TOMON VITOYPEDGEL X9voro ENMiTESO EMITESO EMimEd0 X1voro
Xpnp/ka otoygia o€ e0royeg agisg
-IIpoBeopakés copPaoels cuvorddypoTog 5.185 - - - 5.185 - 5.185 - 5.185
-XopuBoloto LEAAOVTIKNG EKTANPOGNG 3.354.657 - - - 3.354.657 3.354.657 - - 3.354.657
-Metoyég - - 938.974 - 938.974 58.167 - 880.807 938.974
Zovoro 3.359.842 - 938.974 - 4.298.816 3.412.824 5.185 880.807 4.298.816
Xpnp/ka otoyyeio pn empetpovpeva 6e
gvloyeg alieg
-Epmopucég kon Aoutég anantnoetg - 132.079.475 - - 132.079.475
-Topstokd Sradéotpa - 2.776.978 - - 2.776.978
Zovoro - 134.856.453 - - 134.856.453
Xpnp/kég vroypedosig o€ eVroyes ofieg
-TIpoBecpiakég cupPacels GuVaALdyHaTog 1.634.351 - - - 1.634.351 - 1.634.351 - 1.634.351
-Topforato peAdoviikig ekmAipoong 834.931 - - - 834.931 834.931 - - 834.931
XiHvoro 2.469.282 - - - 2.469.282 834.931  1.634.351 - 2.469.282

Xpnp/kég vroypedoeIg pn
empeTpodpeveg o€ evhoyeg abieg

-Advew - - - 195.961.354 195.961.354
-IIpopunfevtég Kat Aouég voypedoelg - - - 89.521.165 89.521.165
Xhvoro - - - 285.482.519 285.482.519

Evloyec aieg oe I’ eminedo

AxoAovBel cupEOVia HETAPOADY TV XPNUATOOTKOVOUIK®Y oTotyEiwV Tov £rovv Katnyoplonombei oto I'” Eninedo:

Xpnu/xaé. ororyeio drabéoiua mpog wwinon-moaa oe Evpad OMIAOX ETAIPIA
Ynérouro Tnv 31/12/2014 886.813 880.807
Moinoeig (6) -
Ynérouro tnv 31/3/2015 886.807 880.807
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13.  Xvuvorhoyég pe ovvoedepéva pépn

Ot kvp1dtepeg cuvarloyég Tov Opilov kor g Etoipiog pe ovvdedeuévo uépn kotd v 31" Moptiov 2015 kot trv 31"
Maptiov 2014 kon o1 avticTor(Eg 0maIToELG Kol VoY pe®@celg katd v 31" Maptiov 2015 kat tnv 31" Agkepfpiov 2014
avolvovTol O aKoAoVBmC:

OMIAOX ETAIPIA

Toad o¢ Evpad 31/03/2015  31/03/2014 31/03/2015  31/03/2014
oMo ayaddv
BOuyatpikég - - 38.416.713  34.243.103
Svyyeveig 11.620.413 9.345.666 5.718.709 4.168.880
Aoutd cvvdedepéva pépn 3.157.689 2.646.077 2.339.979 1.119.669

14.778.102  11.991.743 46.475.401  39.531.652
HoMcES VN PEGLOV
Ouyotpikég - - 375.708 252.301
Svyyeveig 75.326 68.565 75.326 68.565
Aowd cuvdedepéva puépn 181.850 141.210 51.486 33.686

257.176 209.775 502.520 354.552

Ayopéc ayadov
OuyaTpikég - - 6.568.623 4.148.341
Xvyyeveig 716.964 445.266 698.364 438.130
Aol cuvdedepéva puépn 5.399.651 4.279.640 323.044 313.439

6.116.615 4.724.906 7.590.031 4.899.910
Ayopéc vaInpeECLAOV

BOuyatpikég - - 2.463.778 8.018.220

Xvyyeveig 1.862.331 2.007.778 1.589.390 1.524.718

Aol cuvdedepéva pépn 523.989 642.633 364.613 369.046
2.386.320 2.650.411 4.417.781 9.911.984

Ayopég mayiov

BOuyatpikég - - 100.000 -

Aowd cuvdedepéva puépn 1.562.315 1.065.302 1.546.355 963.245
1.562.315 1.065.302 1.646.355 963.245

Topoyés Tpog T Aoiknon OMIAOXZ ETAIPIA

Tood oe Evpa 31/03/2015  31/03/2014 31/03/2015  31/03/2014

Apotég - Qoelpata yio péAn AX ko Xtedéym 972.081 980.601 446.361 426.685

Yrorowwa T€hovg TEPLOSOV OMIAOXZ ETAIPIA

Ioca oe Evpad 31/03/2015 31/12/2014 31/03/2015 31/12/2014

Amoutioelg omd ocuvoedepévo pépn:

OuyarTpikég - - 57.576.498  45.650.632

Svyyeveic 10.758.506 7.072.703 5.188.395 3.651.936

Aowmd cvvdedepéva puépn 10.723.804 8.695.731 7.400.112 5.509.142

Aot oIS 0md cvvdedepéva pépn 21.482.310 15.768.434 70.165.005 54.811.710

Yroypedoelg mpog cuvdedepéva uépn:

OuyaTpikég - - 12.338.090 10.364.058
Zvyyeveig 2.497.700 2.604.949 2.052.238 2.009.337
Aowrd cuvdedepéva pépn 5.210.076 5.980.249 1.277.775 2.706.084
Ynoype®doels 6€ cuvdedepéva pépn 7.707.776 8.585.198 15.668.103  15.079.479

14. MerayevéoTepa yeyovoTa

e  Tnv 30n Ampidiov 2015, n Etaipio yveotonoince v oAokApmon g andcylong Tov KAGSOL Topay®yng Kot
eumopiag ETALBOND g EABAA A.E. kot v giogopd tov oty kotd 100% Buyatpikn tng etoipio
«ELVAL COLOUR ANONYMH ETAIPIA EIIEZEEPTAXIAY [TPOIONTQN BAMMENOY AAOYMINIOY
KAITIAPATQI'HE YXYNOETQN ITANEA AAOYMINIOY», cdupova pe tig dtataéels tov N.A. 1297/72.

e  Tnv 30n Ampidiov 2015, n Etapia yvootomoince tnv oAOKANP®OT TG 0TdGYIONG TOL KAASOV Boaens Tovidv
alovpviov yuo apyrtektovikég xpnoes s EABAA ALE. kot tv e16popd tov oy kotd 100% Bvyatpikn tng
etaupio «BEITAA Avavoun Etapio, Bliopnyavia EneEepyaciog AAovpviovy, cOpemva pe T dotdEelg Tov
N.A. 1297/72.
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