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Evdiapeosg Oikovopikég KaTaoTdoelg yia Tnv nepiodo 1" Iavouapiou 2012
£w¢ 30 ZenTepPpiou 2012

OIKOVOHIKEG KATAOTACEIG Yia Thv ngpiodo 01/01/2012 - 30/09/2012

Ol Ouvnuuéveg evOIGUEDEC  OIKOVOMIKEC KATAOTACEIC £ykpiBnkav and To AIOKNTIKO ZUUBOUANIO TNG €Talpeiag
ENIXEIPHZEIZ HXOY & EIKONOZ AE oTig 23 NoegyBpiou 2012 kai sival avapTnueveg otn dieliBuvon dladikTUuou TG
ETaipeiac www.ave.gr kabwg Kal aTo diadIkTuako Tono Tou X.A. onou kai 6a napayeivouv aTn did0on Tou enevOUTIKOU
KolvoU yia XpoviKO SIAoTNKa TOUAAGXIOTOV NEVTE ETAV ANO TNV NUEPOMNVIA TNG CUVTAEEWG Kal dnpOoaCIoNoiNnaTg TOUG.
Enionpaiverar 011 Ta SnyooieuBévTa oTov TUNO CUVONTIKA OIKOVOMIKA GTOIXEIa Kal NANPOPOPIEG NOU NPOKUNTOUV and TIG
OIKOVOMIKEG KATAOTACEIG OTOXEUOUV OTO va MAPACYOUV OTOV avayvwoTn Mid VEVIKr| eVNUEPWON Yia TNV OIKOVOIKN
KATAoTacon, TNV OIKOVOUIKN B£0n Kal Ta OUVOAIKG €000a TNG £Talpeiag, aAAd dev NAPEXOUV TNV OAOKANPWHEVN €IKkOva
TNG OIKOVOUIKNAG B£0NG Kal TwV anOTEAEOUATWY TWV XPNHATOOIKOVOUIKGOV EMISOCEWV KAl TV TAUEIAKOV POWV TNG
£TaIpeiag kal Tou OpiAou oUPQwva We Ta Aigbvr MpdTuna XpnuaToolkovouiknG Avagopdg (AMXA).
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1. ZuvonTikd oToixeia OIKOVOUIKNG O€onGg

Evdiapeosg Oikovopikég KaTaoTdoelg yia Tnv nepiodo 1" Iavouapiou 2012

£w¢ 30 ZenTepPpiou 2012

ENEPIrHTIKO Zny. OMIAOZ ETAIPEIA
Mn KUKAOOPOUV EVEPYNTIKO 30.09.2012 31.12.2011 30.09.2012 31.12.2011
EVOQUATEC AKIVITOMOIATEIC 7 72.646.676,98 75.554.284,91 11.517.296,54 11.954.962,05
AKivnTa yia enevOUTIKOUG aKonoUg 8 12.202.400,00 12.202.400,00 12.202.400,00 12.202.400,00
AUAa oToIxeia evepynTikoU 9 75.647.805,10 76.149.308,52 46.555.999,69 47.036.702,62
Enevouoeig o OuyaTpikeg Enigeiprioeig 10.1 0,00 0,00 22.928.112,33 22.928.112,33
Enevouoeig oe Zuyyeveig Enixeipnoeig 10.2 476.929,34 520.022,75 455.400,00 455.400,00
Enevduoeig og Aoinég Enixelpnoeig 10.3 81.443,24 81.443,24 0,00 0,00
AvaBal\OpEeVEG POPOAOYIKEG ANAITACEIG 10.235.583,91 10.064.260,91 4.004.376,97 4.004.376,97
Noingg MakponpoBeapeg ANaITAOEIG 11 3.726.826,19 3.742.012,62 39.077,55 39.077,55
175.017.664,77 178.313.732,95 97.702.663,08  98.621.031,51
KukAo@opoUv evepynTIKO
Anobépata 12 4.974.034,26 5.322.359,71 2.413.507,11 2.658.248,05
MehaTeg kal Aoinég Epnopikeg Anarrrioeig 13.1 14.844.587,20 19.116.100,07 13.977.718,29 18.201.430,74
AoIngc ANaITrioeIg 132 35.556.817,64 33.427.731,09 37.292.036,56 35.493.352,98
Tapeiaka diabéoipa kai icoduvapa 14 1.656.705,12 2.042.499,58 953.260,62 1.475.504,56
57.032.144,22 59.908.690,46 54.636.522,58 57.828.536,33
ZUVOAO EVEPYNTIKOU 232.049.808,99 238.222.423,41 152.339.185,66 156.449.567,84
IAIA KEDAAAIA
MeToxIkO KedaAalo 15.1 31.820.224,80 31.820.224,80 31.820.224,80 31.820.224,80
AnoBepaTika unép To ApTio 12.906.838,16 12.906.838,16 12.906.838,16 12.906.838,16
Aoind anoBspaTika 3.014.254,37 3.011.854,37 2.928.552,96 2.928.552,96
SuvalaypaTikég Alapopég 427.945,12 427.945,12 0,00
Kepdn/ (Inui€c) ig véov -27.966.000,22 -13.797.660,16 -15.205.632,68 -6.072.702,71
KaB@apn 0£on HETOXWV 20.203.262,23 34.369.202,28 32.449.983,25 41.582.913,22
AlkaiouaTa peioyngiag 3.730.362,19 6.232.266,66
TUvolo kadapiic 8anc 23.933.624,41  40.601.468,94  32.449.983,25 41.582.913,22
YMNOXPEQZEIZ
MakponpoOECHEG UNOXPEWTEIG
AvaBaM\OpEVEG POPOAOYIKEG UNOXPEWOEIG 18.771.243,89 18.132.263,69 8.754.463,02 8.390.646,01
YNOXPEWOEIG NAPOXAWV NPOTWMIKOU AOYw
€E000U ano Tnv unnpeoia 19 765.444,27 1.104.897,89 539.250,19 742.737,14
MakponpdBeopies dAVEIaKES UNOXPEWTEIG 16 58.364.671,76 20.613.912,16 52.885.407,69 13.849.914,30
NOINEG PAKPONPOBETES UNOXPEWTEIC 17 7.457.480,30 7.292.340,39 3.871.288,61 3.718.721,14
ZUvoAo MakponpoBEoHMV YNOXPENCEWV 85.358.840,22 47.143.414,13 66.050.409,52  26.702.018,59
BpaxunpoBECHEG UNOXPEWOEIG
MpouUNBEUTEG Kal TUVAPEIG UNOXPEWTEIG 20.1 29.878.670,40 27.676.826,01 13.415.905,54 14.725.713,62
TPEXOUTEG POPOAOYIKEG UNOXPEWTEIG 2.997.513,72 2.486.009,69 314.600,27 534.540,28
BpaxunpoBeopeg AaveIakeG YNOXPEWTEIG 16 36.710.732,66 40.621.490,76 20.819.134,43 24.501.594,95
MakponpdBeopa daveia uno puduion 16 16.959.955,02 51.766.000,00 3.802.093,00 39.905.000,00
NOINEG UNOXPEWTEIG 20.2 35.720.472,56 27.437.213,88 15.187.059,65 8.197.787,18
BpaxunpoBeopieg MpoBAEWeIg 18 490.000,00 490.000,00 300.000,00 300.000,00
ZUvolo BpaxunpoOsopmv YNOXPEWDCEWV 122.757.344,36 150.477.540,35 53.838.792,89 88.164.636,03

ZUVOAO UNOXPERTEWV

208.116.184,58

197.620.954,47

119.889.202,41

114.866.654,62

ZUVOAO 18I0V KEPAAAI®V Kal UNOXPEDCENV

232.049.808,99

238.222.423,41

152.339.185,66

156.449.567,84
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2. ZuvonTikn Kataotaon ZuvoAikov EcOdwv

Evdiapeosg Oikovopikég KaTaoTdoelg yia Tnv nepiodo 1" Iavouapiou 2012

£w¢ 30 ZenTepPpiou 2012

(Mood ok €) OMIAOZ ETAIPEIA

20 01.01 - 30.09.2012 01.01 - 30.09.2011 = 01.01 - 30.09.2012 01.01 - 30.09.2011
NwAnoeig 6 19.351.930,85 28.872.992,75 6.064.737,83 11.493.421,69
KooTog NwAnBévTwv 14.489.745,68 17.794.226,41 5.258.727,68 6.391.183,98
MikT0 Képdog 4.862.185,17 11.078.766,34 806.010,15 5.102.237,71
Aoind £00da 22

'E€0da d1aBsong
'E€0da dioiknong
Aoina £€o0da 22

1.203.783,49
5.469.313,22
7.886.340,67

379.334,95

1.861.938,68
6.791.457,66
10.645.317,27
1.052.507,75

1.035.819,82
3.620.432,31
2.104.902,51

100.652,38

1.412.733,39
5.596.208,79
3.253.609,76

117.061,41

Képdn / ({npig) npo @opwv ,
XPNUATOBOTIKMV Kl ENEVOUTIKGOV
anoTeAEoPHATWV

(7.669.020,19 )

(6.509.299,74 )

(3.984.157,22)

(3.412.630,95)

Képdn / (nuisg) npo gopwy,

XPNHATOBOTIKAOV, ENEVOUTIKOV (3.182.913,95) (892.041,92) (2.290.472,76 ) (630.579,56 )
anoTEAECHATWV KAl ANOOPECEWV

XpnUaTooIkovopIkd £€005a 21 9.922,63 22.628,68 9.739,29 21.888,95
Xpnpatooikovopika £50da 21 7.025.973,50 6.878.313,14 4.395.511,91 4.345.890,30
Aoind EnevduTika AnoTeAéopaTa 0,00 0,00 0,00 0,00
Avahoyia AnNoTEAEGATOG GUYYEVWV EMIXEIPROEWV (43.093,41) 0,00 0,00 0,00
Képdn / (Enmég) npo poépwv (14.728.164,47 ) (12.404.262,12) (8.369.929,84 ) (6.775.910,22)
DOpOG €1000NKATOG 23 1.933.421,93 524.798,23 763.000,13 416.948,14

Ka@apa képdn / (Enpig ) xpriong

(16.661.586,40 )

(12.929.060,35 )

(9.132.929,97 )

(7.192.858,36 )

Ta kaBapa képdn / (Inpi£G) nep16dou anodidovTal ot :

IBioKTrTEG PNTPIKAG (14.161.585,98 ) (11.061.503,08 ) (9.132.929,97 ) (7.192.858,36 )
AikaioaTa peloyneiag (2.500.000,42 ) (1.867.557,27 ) 0,00 0,00
ZuvaMayHaTikes BIaPopEg (6.258,13 ) (25.429,63 ) 0,00 0,00
®opol aneuBeiag evowpaTwévol oTnv kadapr| B€on 0,00 0,00 0,00 0,00
AnoTiunon KN enevOUTIKWV Nayiwv 0,00 0,00 0,00 0,00
Aoina ouvoAika €00da HETA anod Popoug (6.258,13 ) (25.429,63 ) 0,00 0,00

SUYKEVTPWTIKA €000 HETA and pOopoug

(16.667.844,54 )

(12.954.489,99 )

(9.132.929,97 )

(7.192.858,36 )

Ta CUYKEVTPWTIKA OUVOAIKA £008a NEPIGdOU
anodidovral o€ :

IBI0KTATEG PNTPIKNG

(14.165.940,06 )

(11.087.177,05 )

(9.132.929,97 )

(7.192.858,36 )

AikaiopaTa peioyneiag (2.501.904,48 ) (1.867.312,93) 0,00 0,00
KEpon perd ano @opoug avda psroxii 24 ) : : }
- Baoixd o< € 0,3115 0,2433 0,2009 0,1582
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mooda o€ €

ITeAoec

Kéotog IwAnBévtmv
Mt Képdog
Aotk é00da

"Etoda 8140eonc
"Etoda dioixnong

Aottd €€0da

Képdn mpo pbdpwv, xpnpatodoTixedv
KOl ETEVEUTIKOV ATOTEAETPATROV

Képdn mpo @bpav, xpnuatodotikdy,
EMEVOVTIKGOV ATMOTEAETUATOV Kl
amoopéoecmv

Xpnuatootkovopkd é008a
Xpnpatookovouka £€oda

Aoinda EnevduTika AnoteAéoparta
Avaloyia AnoTeAETHATOG CUYYEVWV
ENIXEIPAOEWV

Képdn / (nuiéc mpo @pdpwv
Dépog elocodnpatog
KaBap& xépdn / (nuéc mepiéSov

Ta xaBap& képdn weptd6Sov
amodidovtau o€ :

IStoxTeC unTpikric
Akoudpara petoyneiog

Ao ovvohikd écodax peT& ad
@bpovg

ZvykevtpoTik& éo0da peTd amd
@Opovg

Ta ovykevrpoTikd ouvolikd éooda
mept6dov amodibovran o€ :

I81oxTec unTpixric
Awcoupoarta petodneiog

Képdn peté amd @bépovg avé petoxr -
Baowé (o€ evpad)

Evdiapeosg Oikovopikég KaTaoTdoelg yia Tnv nepiodo 1" Iavouapiou 2012
£w¢ 30 ZenTepPpiou 2012

OMIAOZ

01.07 - 30.09.2012

4.893.934,10
4.446.859,55
447.074,55
790.328,10
1.262.910,82
3.153.941,53
128.999,42

-3.308.449,11

-1.957.702,47
389,83
2.572.333,62
0,00

-40.431,76
-5.920.824,66
182.749,14
-6.103.573,80

-5.195.763,61
-907.810,20

-10.780,74

-6.114.354,55

-5.202.201,61
-912.152,95

-0,1143

01.07 - 30.09.2011

7.959.733,19
4.890.576,33
3.069.156,85

131.673,95
2.131.628,89
2.952.921,79

182.473,08

-3.026.915,04

-352.934,01
2.357,60
2.243.355,48
0,00

0,00
-4.307.190,83
355.296,30
-4.662.487,13

-4.221.708,39
-440.778,74

610,79

-4.661.876,32

-4.221.341,92
-440.534,41

-0,0929

ETAIPEIA

1.118.504,11
1.469.427,50
-350.923,39
707.066,64
1.099.483,27
639.234,46
41.540,39

-1.424.114,86

-859.553,38
387,75
1.310.307,93
0,00

0,00
-2.734.035,04
127.953,31
-2.861.988,35

-2.861.988,35
0,00

0,00

-2.861.988,35

-2.861.988,35
0,00

-0,0630

01.07 - 30.09.2012 01.07 - 30.09.2011

2.600.673,55
2.060.373,69
540.299,86
175.774,87
1.474.585,72
857.317,28
82.739,48

-2.659.289,83

-768.054,27
2.316,44
1.403.091,32
0,00

0,00
-3.099.342,63
368.736,66
-3.468.079,30

-3.468.079,30
0,00

0,00

-3.468.079,30

-3.468.079,30
0,00

-0,0763
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Evdiapeosg Oikovopikég KaTaoTdoelg yia Tnv nepiodo 1" Iavouapiou 2012
£w¢ 30 ZenTepPpiou 2012

3. ZuvonTikn Kataoraon Tapsiak®v Poomv

OMIAOZ ETAIPEIA

01.01 - 01.01 - 01.01 -
‘Eupeon péBodog 01.01 - 30.09.2012 30.09.2011 30.09.2012 30.09.2011
Asgrtovpyikéc dpuoTnpréTTES
Képdn mpo pdpawv (14.728.164,47) (12.404.262,12) (8.369.929,84) (6.775.910,22)
[MAéov / peiov mpocapuoyég yio:
Amocféoelg 4.486.106,24 5.617.257,83 1.693.684,46 2.782.051,39
ITpoPréyeig (384.992,59) 70.396,69 (203.486,95) (89.031,84)
AouTég [ TOUELOKES TPOCUPHOYEG 0,00 (22.628,68) 0,00 (21.888,95)
Amoteléopota (éc0da, €€0da, kEPSN & (nuiéq)
EMEVOVTIKNG SpOoTNPLOTNTOG 33.170,78 (960.722,08) (9.739,29) (960.722,08)
Xpemotikoi TOKOL Kot cuvaen ££0da 7.025.973,50 6.878.313,14 4.395.511,91 4.345.890,30
I éov/ uciov mpocapuoyés yia uetofolrés
Loyoaprlacuy kepoiaiov Kivijens 1§ mov
oxetiCovrau HE TIS AEITOVPYIKES
OPacTPIOTHTES:
Meioon / (wbénon) amobepdtov 348.325,45 202.571,78 244.740,94 283.184,98
Meiwon / (avénon) oroitnoemv 1.803.968,62 (2.069.283,63) 4.881.136,66 (429.938,11)
(Meiwon) / avénomn vroypedoewv (TAnv Tpomeldv) 3.402.422,91 1.669.144,52 (2.436.964,57) 2.955.728,09
(Meiov):
Xpewotikol ToKO01 Ko GUVOON £€oda
kataBepAnpéva (7.025.973,50) (6.878.313,14) (4.395.511,91) (4.345.890,30)
KataBefinuévor popor 0,00 0,00 0,00 0,00
XOvoro €16poAV / (EKPODV) aTé AEITOVPYIKEG
dpactnprotnres (o) (5.039.163,06) (7.897.525,70) (4.200.558,59) (2.256.526,74)
EnevovTtikéc dpaotnproTnTeg
Amdkmon Bvyatpikdv, cvyyevov, kowompaildv
KOl AoV eneVOVGEDV 0,00 0,00 0,00 0,00
Evioyvon Bvyatpikcav etaupeidv Opilov 0,00 0,00 (2.855.290,90) (9.845.703,10)
Ayopd  evoopotov kot Gieov  moayiov
TEPLOVGLKOVY GTOLKEIOV (619.093,85) (1.195.518,16) (267.493,03) (1.119.341,97)
Ewonpatelg and molnoels evodpatov kot Guiov
mhyltwv ototyeiov 0,00 15.585.000,00 0,00 15.585.000,00
Ewonpdelg and TdANGT GUULETOXOV 0,00 0,00 0,00 0,00
Tokot etompoybévieg 9.922,63 22.628,68 9.739,29 21.888,95
XOvolro E16poDOV / (EKPOAV) U6 ETEVOVTIKES
dpasTyproTres (B) (609.171,22) 14.412.110,52 (3.113.044,64) 4.641.843,88
Xpnpotodotikic dpacTnpPréTnTES
Ewonpdéerg and adénon petoytkod Ke@aiaiov 0,00 0,00 0,00 0,00
Kepahoioxr evicyvon omd petdyovg 8.687.116,65 862.993,88 8.687.116,65 (1.301.190,63)
MetafoAn SaVELNK®Y VIOYPEDCEDY (966.043,48) (7.993.087,17) (749.874,13) (3.115.201,41)
IMAnpouég xpnratodoTkedV eddoeov (2.458.533,36) (2.786.733,31) (1.145.883,23) (986.657,64)
Mepiopata TAnpwdévta 0,00 0,00
2Ovolro E16PODYV / (EKPOAV) 0O YPNLOTOIOTIKES
dpasTymoTyTES (Y) 5.262.539,81 (9.916.826,60) 6.791.359,29 (5.403.049,68)
KaBapn avénon / (ueioon) oto topsiakd swwbicipa
Kol 160d0vapa weptédov (o) + (B) + (y) (385.794,47) (3.402.241,78) (522.243,94) (3.017.732,54)
Topcrokd owwbéoipo kor 1oodvvopa Evapéng
TEPLOOOV 2.042.499,58 4.816.908,93 1.475.504,56 3.172.382,58
Toapewokd owbdéopa kor woddvapa AENg
TEPLOS0V 1.656.705,12 1.414.667,16 953.260,62 154.650,04
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4. uvonTikn Kataotaon MetaBoAwv Idiov Kepalaiov

Aoi& ZVvolo
ATmoBepaticd oTouxeia Képén / KaBapric Zvvolo
Metoxuxd Ymnép To 18iwov Aomd  Zuvoaypoticég (Cnpée) &g ®éomc Anxcaudpata KaBapric
Ouirog KePAAXUO Aptio  xepodaiewv  amobepotick Awxgopéc véov Metéxov ~ Mewoynepiog ®éomnc
YnéAowro v 01.01.2012 31.820.224,80 12.906.838,16 0,00 3.011.854,37 427.945,12  -13.797.660,16 34.369.202,28 6.232.266,66 40.601.468,94
ZUYKEVTPGOTIKA TUVOAIKK
¢008a PET& ard POPOLG 2.400,00 0,00 (14.168.340,06) (14.165.940,06) (2.501.904,48) (16.667.844,54)
YréAotmo v 30.09.2012 31.820.224,80 12.906.838,16 0,00 3.014.254,37 427.945,12  -27.966.000,23  20.203.262,22  3.730.362,18  23.933.624,41
Ao ZVvolo
ATmoBeparticd oToleio Képdn / KaBopric Xvvolo
Metoxixd Ymép To 18icwov Aomé  ZvvoAaypoticég (Cnpée) &g ®éongc Acaudpata KoaBapric
Ourrog KePAAQO Aptio  xepoAaiev  amoBepoatikd Awxgopéc véov Metéxwdv  Meoyneplac ®éonc
YnéAomo v 01.01.2011 31.820.224,80 12.906.838,16 0,00 3.658.662,87 517.330,89 1.440.095,05  50.343.151,76  8.820.915,01  59.164.066,77
ZUYKEVTPOTIKA GUVOAIKK
é008a PETG& ard POpove (11.087.177,05) (11.087.177,05) (1.867.312,93) (12.954.489,98)
YréAomo v 30.09.2011 31.820.224,80 12.906.838,16 0,00 3.658.662,87 517.330,89  -9.647.082,00  39.255.974,71  6.953.602,07  46.209.576,78




Evdidueoeg OIkovouikeG KaTtaoTdoelg yia Tnv nepiodo 1" Iavouapiou 2012 £wg 30 ZenTepBpiou 2012

Metoxikd AmoBepaticd Aoté oToyeia Aot Zvvoaypaticéc  Képdn / (Cnuéc) Xvvolo KaBaprig
Etaupeia Ke@AAaLo Ymép To Aptio 16lov kepoaiody  amoBepatikég Awaxgopéc €1C VéoV ®éongc
YnéAomo v 01.01.2012 31.820.224,80 12.906.838,16 0,00 2.928.552,96 0,00 -6.072.702,71 41.582.913,22
ZUYKEVTPQOTIKK €008 PET&
amd edpoug 0,00 (9.132.929,97) (9.132.929,97)
YréAormo v 30.09.2012 31.820.224,80 12.906.838,16 0,00 2.928.552,96 0,00 -15.205.632,68 32.449.983,25
Metoxikd AmoBepatixd Aoté oToyeia Aot Zvvoaypaticéc  Képdn / (Cnpuéc) Xvvolo KaBaprig
Etoupeia Kep&Aato Ymép To ApTio 18lav xepoaiov amofepatik& Awxpopéc €1¢ Véov ®éanc
YnéAomo v 01.01.2011 31.820.224,80 12.906.838,16 0,00 3.571.563,36 0,00 5.659.150,80 53.957.777,13
ZUYKEVTPOTIKA €000 PET&
amd @dpoug (7.192.858,36) (7.192.858,36)
YréAormo v 30.09.2011 31.820.224,80 12.906.838,16 0,00 3.571.563,36 0,00 -1.533.707,56 46.764.918,76
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V. ZNHEIOOEIG EMNi TOV ETAIPIK@OV KAl EVONOINHEVWV OIKOVOHIK®OV KATACTACE®V TNG
nep16dou 01.01 — 30.09.2012

1. Fevikég NAnpo@opieg

H etaipeia «Enixeiprioeig ‘Hyou & Eikovog A.E.» napouoialel Tic Evdiapeosg OIKOVOUIKEG TNG KATAOTACEIC
yia Tnv nepiodo 01.01 — 30.09.2012, o€ €TaIpIKO Kal EVOMOINKEVO €Ninedo, Pad HE TIG «ONUEIWTEIG> MOU
anoteholv avanoonacTo TUMAKA ToUuG.

H olvBeon Tou AloiknTikoU ZUMBOUAIOU TnG UNTPIKNG €Talpeiag «Enixeiproeig 'Hyou kai Eikdvog A.E.»

napouaialeral oTov NApakdaTw nivaka.

OVOHATEN®VUHO I610TnNTA

Iwavvng Bapdivoyiavvng MpoedpoG Mn EKTEAEDTIKO HENOG

AndGTONOC BOUAYapNC Avnnpéséppg Kai AvanAnpwTng AluBlvwy ZUPBRoUAOG,
EKTENEOTIKO pEANOC

XapaAapnog AvTwvonouAog AlEUBUVWV ZUPPBOUNOC, EKTEAEDTIKO HENOC

NikOAaog O=opavonoulog Mn eKTEAEDTIKO PEAOG

Eudyyehog KwvoTtag Mn eKTEAEDTIKO PEAOG

Avva — Eiprivn Makou AvVeEApTNTO PEANOG

Baoileiog Mewpyiadng AveEdpTNTO PEANOG

H eTaipeia sival eykateoTnuévn otnv EAAAda kai éxel €0pa aTo Mapoual ATTIKNAG (000¢ Mapvwvog 3). H
eTaipeia «ENIXEIPHZEIZ HXOY KAI EIKONOX A.E.» dOpacTnplonolcital otnv avanapaywyn kai diavon
TAIVIOV KAl anoTeAEl OPIAO EMIKEIPNOEWY TOU OMoIioU €ival n avwTaTtn WUnTpIkn etaipeia. O PETOXEG TNG
gTaipiag ionxénoav otnv napdhnAn ayopd Tou X.A.A. Tov IoUvio Tou 2005. O ‘OpIAoG, yia TV nepiodo
01.01 - 30.09.2012 anacxohnos 513 epyaldpevouc. O avTioToIxog apiBPocC yia Tnv eTaipia fTav 87. Ol
avTioTolxol apiBpoi yia Tnv nepaivi) nepiodo 01.01 — 30.09.2011 fTav 571 kai 109 avTioToixa.

Ol OIKOVOMIKEG KATAOTACEIC £xouv ouvtaxBei oe Eupw, agoU autd eival To VOMIOWa OTO OMoio
kaTaypdgovTal ol cuvailayec. ‘OAa Ta nood epgavilovral og Eupw, EKTOC av avagpEpeTal SIaPOopPETIKA.

2. MAdiolo KATAPTIONG TWV OIKOVOHIK®OV KATACTACEMV

Ol OIKOVOMIKEG KATAOTACEIG €xouv ouvtaxBei oUp@wva pe Ta Aigbvr) MpdTuna XpnuaTooIKOVOUIKNAG
Avagopac (AMXA e Bacn Tnv apxn Tou IOTOPIKOU KOOTOUG, OMWG auTr Tponomnoleital Je Tnv
avanpooappoyn ynnédwv Kal KTIpiv, XpnHATOOIKOVOUIKWY OTOIXEIWV OIaBE0IiwY Npo¢ NWANGN Kal
XPNHATOOIKOVOUIKOV — aNaITNOSwV KAl UMOXPEWOEWV  (CUMNEPINGUBAVOUEVWY  TwV  Napdywywy
XPNHATOOIKOVOUIKOV OTOIXEIWV) O€ EUAOYEC a&ieC HEOW TOU ANOTEAEOUATOC,.

H oUvTagn OIKOVOUIKWV KATAOTACEWY OUPG®vVa We Ta Alebvr) MpdTuna XpnuaToolKoVouIKAG Avapopdc
(AMXA) anartei Tn xprion AOYIOTIK®V eKTIMNOswv. Eniong, anairei Tnv kpion Tng dloiknong kata Tnv
£Qapuoyn TwV AOYIOTIKQV apXwv Tou odidou. O1 NEPINTWAEIC 01 onoieg NepIAapBavouv PeyalUTtepo Babuo
KpionG Kal MOAUNAOKOTNTAG N Ol NEPINTWOEIG ONOU Ol UNOBETEIG Kal Ol EKTINCEIG €ival GNUAVTIKEG YIa TIG
EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG, NepIAapBavovTal oTn evotnTa 3.

To 2003 kai 2004, ekd066nke and 1o ZupPBoUNio AigBvav AoyioTikav MpotUnwv (IASB) pia oeipd ano
kavoupia Aigfvry MpdTuna XpnuaToolkovopIkng Avagopdg (AMXA) kai avaBewpnueva Aigbvry AoyIoTIKA
MpdTuna (AAM), Ta onoia o€ ouvdUAoNO HE Ta Wn avabewpnuéva Aiebvr) AoyioTika MpdTuna (AAM) Ta
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onoia €kdoBnkav ano Tnv Enirponn AieBvwv AoyioTikwv MpoTUnwv, NpoyevéoTePNG Tou ZURBOUAioU
AlgBvwv AoyioTikwv MpoTUnwv IASB, n onoia avagpepeTal wg "the IFRS Stable Platform 2005". O 'OpiAog
£@appolel To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005 (nuepopnvia petapaong n 01.01.2004).

3. MoYIOTIKEG apXEG — aAAayEG O AOYIOTIKEG NOAITIKEG

3.1 Néa MpoTuna, Aleppnveieg, avaOewpProci KAl TPOMNOMOINCEIG UPICTAHEVOV
MpoTUnwv Ta onoia €xouv TeBei o 10XU kal £xouv uloBeTnOei ano Tnv Eupwndiki
‘Evewon

O1 akoAoubeg Tpononolnoeig kal Alepunveieg Tov AMXA €kddOnkav and To ZuppoUAio AlgBvav
NoyioTikov MpoTUnwv (IASB) kal n e@appoyn Toug €ival unoXpewTikr and Tnv 01/01/2012 i
JeTayeveoTepa. Ta onuavTikoTepa MpoTuna kal Alepunveieg avapEpovTal akoAoUBwc:

e Tpononoinoeig ANMXA 7 «XpnHATOOIKOVOHIKAG Méoda: FVWOTONOINOEIG AVAQOPIKA HE
TIG YVWOTONMNOINCEIG HETAPOPAG XPNHATOOIKOVOHIKOV HECWV (EQPapHpodeTal yia TiG
ETNOIEG NEPIOSOUG NOU EEKIVOUV TNV N HETA TRV 01/07/2011)

>kono¢ TNG TPoMonoinong ival va eMNITPEYEI 0TOUG XPNOTEG Twv OIKOVOUIKWY KaTaoTaoewv va
BeATiIwoouv TNV KATavonaorn TOUG ava@opika We TIG CUVAAAYEC HETAPOPAG XPNHATOOIKOVOUIK®Y
MEPIOUCIAKWY OTOIXEIWV, KABWE Kal TwV MBAvVeV EMNNTOOEWY TWV OMNOIOVONNOTE KIVOUVWV Mou
Jnopei va napapegivouv oTnV OVTOTNTA TMOU £€XEl MNPAydAToOnoINgEl TN HETAPOPd TWV
XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OToIxEiwv. Eniong, n Tpononoinon anaitei npooBeTeqg
YVWOTOMOINCEIG OTNV MEPINTWON NMou €va duaavaloyo nocdd TwV oUVAAAAY®V HETAPOPAG EXEI
npayparonoin®ei npog To TENOG TNG NEPIGdOU avaopdc. O ‘OWIAOG dev avapeével n Tpononoinon
auTn va éxel enidpacn oTI¢ evonoinuéveg OlkovouikéG KaTtaoTtaoeig. H napoloa Tponomnoinaon
€ykpidBnke ano Tnv Eupwnaikn ‘Evwon Tov No£uBpio Tou 2011,

3.2 Néa MpoTuna, Aleppnveieg, avaOewpProci KAl TPOMNOMOINCEIG UPICTAHEVOV
MpoTUnwv Ta onoia dev €Xouv akopa TeOBei o€ 1I0XU | dev €Xouv €ykpiOei ano Tnv
Eupwnaikn ‘Eveoon

Ta akdhouBa véa MpoTuna kai Avabewpnoeig MpoTUnwy, al\a kal ol akdAouBeg Alepunveieg yia
Ta undapyovta MpoTuna, €xouv dnuooieuBei alAd €iTe dev €xouv akoun TeBei o€ 10XU, €iTe dev
£XouUV eykplBei anod Tnv Eupwnaikn ‘Evwon. Suykekpipéva:

e Tpononoinon Tou AAN 12 «AvaBaAAopevog ®OpoG: AVAKTNON TWV UMNOKEIHEVOV
NEPIOUCIAKMOV OTOIXEIMV>» (£appOleTal yia TIG £TNOIEG NEPIOSOUG Nou EEKIVOUV
™V | HeTA TRV 01/01/2012)

Tov AeképBpio Tou 2010 €kddONnke n napouoa Tpononoinon Tou AAM 12 «®opol EicodnuaToc».
H Tpononoinon auTh napexel Xprnoligec odnyieg ava@opika WE TIG NEPINTWOEIC OTOIXEIWV TOU
evepynTikoU danoTIMWHEVA OTIC €UAoyeG afie¢ oUPQWvVA HE TIG aAnaiThoei Tou AAM 40
«EnevduTika akivnTa» Ta onoia avakTwvTdl JEow TNG XPNONG N MEOw TNG NWANONG Toug. H
Tpononoinon @apuoleTal yia €TROIEC NEPIOdOUC nou EekivoUv Tnv f petd tnv 01/07/2011.
MpoyevéaTepn e@appoyn enitpeneTal. O ‘OpiAog Ba €EeTdocel TNV €nidpacn TWV AVOTEPW OTIG
evonoinuéveg OikovopikeG KataoTdaoeic. H napoloa Tpononoinon dev €xel eykplBei anod Tnv
Eupwnaikn ‘Evwaon.

SeNida 11 and 59



Evdidpeoeg OikovolikéG KataoTdaoeic yia Tnv nepiodo 1M
Iavouapiou 2012 éwg 30 ZenTepBpiou 2012

e Tpononoinon oto AMNXA 1 «Mpo®tn Eg@appoyn Twv Algbvov MNpoTUnmv
XpnHATOOIKOVOHIKNG Avagopdc» - ‘Evrovog unepnAnbwpiopog / AQaipson Tov
OTAOEP®OV NUEPOHNVIOV AVAPOPIKA HE TOUG UIOBETOUVTEG yia NPp®TN Popa Ta
ANXA (e@appoleTal yia TIG €TNOIEG NEPIOSOUG MOU EEKIVOUV TNV | HETA TNV
01/07/2011)

O1 oxeTikég Tporonoinoeig Tou AMNXA 1 «MpwTn E@appoyn Twv Algbvov MpotUinwv
XpnuaTooikovopikng Avagopdc» ekddOnkav Tov AekéuBpio Tou 2010. O Tpononoinoelg
avTikadioTouVv ava@opEC 0 0TABEPEG NUEPOUNVIEG AvAPOPIKA HE TOUG UIOBETOUVTEG YIa Np®TN
@opa Ta AMNXA e Tov opIoHO TNG «nUepopnviag peTapaong ota AMXA». Opilel Tig npolnoBEoeig
avagopika Je To NG Wia enixeipnon napoucidlel Tig OIkoVouIKEG TNG KaTaoTaoelg cUNQwvVa HE
Ta AMNXA petd and pia nepiodo, Mou n enixeipnon dev HNOPOUCE VA CUMHOPPWOEI HE TIG
anaiThoelg Twv AMXA yiaTi To A&ITOUpYIKO TNG VOUIONA UNOKEIVTO 0 goBapd unepnAnbwpiouo.
O1 Tpononoinoeig epappolovrtal and tnv 01/07/2011. MNpoyeveéoTepn e@appoyn enitpéneral. O
‘OJINOG Oev avapével n Tpomomoinon auTr va €xel €nidpacrn OTIC €VOMNOINUEVEG OIKOVOMIKEG
KataoTdoeic. H napouca Tpononoinon dev £xel eykpiBei anod Tnv Eupwnaikn Evwon.

e AINXA 9 «XpnpaTooikovopika Méoa» (epappodeTal yia TIG ETACIEG NEPIOSOUG NoU
EekivoUv TNV N HeTad TRV 01/01/2015)

To IASB npoxwpnoe oTi¢ 12/11/2009 otnv ékdoaon véou MpoTUnou, Tou avabewpnuévou AMXA 9
«XpnupaTtoolkovopikd Méga» TOo onoio kal oTadiakd Oa avTikataoTnoel To AAM 39
«XpnuaToolkovopikd Méoa: Avayvwpion kal AnoTignon». Znueiovetdal OTI Tov OKT®RPIO Tou
2010 To IASB npogBn oTnv €kdoon npoobnkwv ava@opikd HE TIG XPNHATOOIKOVOMIKEG
UMNOXPEWTEIG MOU N OIKOVOUIKN ovTOTNTA €Xel EMIAEEEI va anoTiPa o€ eUAoyeg aiec. ZUNQWVa e
To AMXA 9, OAa Ta XPNHATOOIKOVOUIKA OTOIXEid TOU evepynTikoU anoTIHWOVTAl dpXIKd OTnv
eUAoyn afia nAéov ouykekpigéva KOOTN ouvalaywv. H peTayevéoTepn anoTiynon Twv
XPNHATOOIKOVOUIK®OV OTOIXEIWV TOU €VEPYNTIKOU YIVETAI €iTE OTO ANOORECUEVO KOOTOG EITE OTNV
gUNoyn afia kal €€apTdTal anod TO EMIXEIPNMUATIKO HOVTEAO TNG EMIXEIPNONG OXETIKA HE TN
dlaxeipion Twv XPNUATOOIKOVOUIK®MY OTOIXEIWV TOU €vepyNnTIKOU KAl TWV CUMBATIKWV TAUEIGK®V
poMV TOU OToIXEiou auTou. To AMXA 9 anayopeUel avaTa&ivopnoelg, EKTOG ano TIG NEPINTOOEIG
Mou TO EMIXEIPNUATIKO HOVTEAO TNG EenixXeipnong aAAd&el, kai oTnv MNPOKEIYEVN NEPINTWON
anaiTeital va avata&ivounoel HeANOVTIKG Ta ennpealdueva XpnUATOOIKOVOMIKG HETA. ZUPQwva
ME TIG apXec Tou AMXA 9 OAec ol enevdUOEIC O CUMHETOXIKOUG TITAOUG MPENEl va anoTidwvTal
otnv eUAoyn a&ia Touc. EvTouTolig, n Aloiknon €xel Tnv €mAoyn va napoucidlel ota Aoind
OUVOAIKG €000a Ta npaypartonoin®évra kair pn npayupartonoin®évra kepdn kai {nuIEC eUAoyng
afiac OUUMETOXIKWV TITAWV Mou Ogv KATEXOVTAlI MPOG EUMOPIKR €KPETAAAEuan. O ‘Opihog Ba
€EeTAOEl TNV €nidpaon TwWV aAVWTEPW OTIC evonoinuéveg OIkovopikéG KaTaoTaoelic. To napov
MpoTuno dev €xel UIOBETNOEI anod Tnv Eupwnaikn Evwon.

e ANXA 10 «Evonoinpéveg Oikovopikég Karaoraoeig», AMXA 11 «Koivoi
Aiakavoviopoi» (Joint Arrangements), ANXA 12 «'V@OTONOINOCEIG SUPMHETOX®OV OE
aAAeg Enixeipnoeig», AAN 27 «Atopikég Oikovopikég KartaoTtaosig» kai AAMN 28
«Enevdloeig ot Zuyyeveic kai Koivonpa§ieg» (epappolovral yia TIG E€TNOIEG
nepI0doug nou EEKivoUv TNV 1| HeTa TRV 01/01/2013)

Tov Mdio Tou 2011 1o IASB €E€dwoe Tpia véa MpoTuUNa Kal ouykekpigéva Ta AMXA 10, AMNXA 11
kar ANXA 12. To ANXA 10 «Evonoinpéveg OikovopikéG KaTaoTAaoeig» ava@epel €va HOVTENO
gvonoinong nou kabopilel Tov €Aeyxo ¢ Tn BAcn yia Tnv evonoinon OAwv Twv TUNWV
enixelpnoewyv. To AMXA 10 avTikaBioTa 1o AAM 27 «Evonoinuéveg kal ATOMIKEG OIKOVOUIKEG
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KataoTaoeig» kal Tnv MEA 12 «Evonoinon — Oikovopikeég Movadeg Eidikou ZkonoU». To AMXA 11
«Koivoi Alakavoviopoi» kaBopilel TIG apxéC ava@opika TNV XPNHATOOIKOVOUIKN MANpopopnon
TWV MEA®V MOU CUMUHETEXOUV Of €vav kolvo diakavoviopo (joint arrangement). To AMNXA 11
avTikaBioTd 1o AAM 31 «ZuppeToxeg o€ Kolvonpa&ieg» kar Tn MEA 13 «Ano Kolvou EAeyxopeveg
OIKOVOUIKEC Movadeg — Mn NOMIOHATIKEG ZUVEICPOPEG and MEAn piag Koivonpa&iag». To AMXA
12 «I'vwoTonoINoeIg SUPHETOXWV 08 ANEG Enixelpnoeig» ouvevwvel, egnAouTilel kal avTikabioTd
TIG ANAITAOEIG YVWOTOMNOINCEWY YIa TIG BUYATPIKEG, TIG ANO KOIVOU EAEYXOUEVEG EMIXEIPNTEIG, TIG
OUYYEVEIG EMNIXEIPNOEIC KAl TIG WUN EVOMOIOUHPEVEG EMIXEIPAOEIC. QC OUVEMNEIDd TWV AVWTEPW VEWV
MpoTUunwv, To IASB €&edwoe eniong To Tpomonoinuévo AAM 27 pe TiTAo AAM 27 «ATOMIKEG
OIKoVOMIKEG KaTaoTaoeig» kal To Tpononoinuévo AAM 28 pe TiTAo AAM 28 «Enevduoelg o€
>uyyeveic kal Koivonpa&iec». Ta véa MpoTUNa €xouv €pAPHOYN YIA TIC ETACIEG NEPIOGDOUG NMOU
EekivoUv Tnv N peta Tnv 01/01/2013, evw npoyeveoTepn e@appoyn smtpenetal. O 'OpiAo Ba
efeTdoel Tnv €nidpacn TwV avwTépw OTIG evonoinpéveg Oikovopikég KaTtaoTaoeig. Ta
npoava@epBevTa MpdTuna dev £xouv uloBeTNOei ano Tnv Eupwnaikn ‘Evwaon.

e AMNXA 13 «AnoTignon o€ EUAoyeg Aiec» (epappoleTal yia TIG ETACIEG NEPIOIOUG
nou §ekivouv TNV i HeTa Tnv 01/01/2013)

Tov Mdio Tou 2011 To IASB npo€Bn otnv ékdoan Tou AMXA 13 «AnoTigynon os EUAoyeg Agiec».
To AMNXA 13 napéxel Tov opiopo TG €UAoyng aiac kal napoucidalel og €va eviaio NPOTUNO TO
nAaiclo avagopika pe Tov nNpoadiopiond Tng eUAoyng a&iag kal TIC analToUPEVEG YVWOTOMNOINTEIC
avagopika We Tov unoloylopo Tng €UAoyng a&iac. To AMXA 13 e@apuoleTal OTIG NEPINTWOEIG
nou aia AMXA anaitoUv i eMITPENOUV TNV anoTiunon oToixeinv og eUAoyeg agieg. To AMXA 13
dev €l0dyel VEEG ANAITAOEIG avapopika We Tov npoadlopiopd Tng eUAoyng a&iag evog aToixeiou
TOU evepynTikoU 1 piag unoxpewonc. EmnAéov, d0ev aAAdlel To TI opiouv aAAa MpdTuna
avagopika Pe Ta nola OTOoIXEIa anoTIH@WVTAl O €UANOYeC afieg kal v avaQEPETal oTOV TPOMo
napouciaong Twv peTaBolav Tng €uhoyng a&iag aTig OikovopikéG KaTaoTtdoelig. O ‘Opihog Ba
€EeTAOEl TNV €Nidpacn TWV AVOTEPW OTIG evonoinuéveg OlkovopikéG KaTtaoTdoeic. To VEo
MpOTUNO €XEl EQAPHOYN YIa TIG ETAOIEC NEPIODOUC Nou Eekivouv Tnv N MeTa Tnv 01/01/2013, evw
NPOYEVECTEPN EQAPUOYN EMTPENETAl. To npoavagepbev MpdTuno dev €xel uloBeTnBei anod Tnv
Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AAMN 1 «Mapouciaocn Twv OIKOVOHIK®OV KaTaoTacewv» -—
Mapouciaon OTOIXEiMV TWV AOIN@V OUVOAIK®OV £000wv (e@appoleTar yia TIG
ETNOIEG NEPIOSOUG NOU EEKIVOUV TNV N HETA TRV 01/07/2012)

Tov IoUvio Tou 2011, To IASB npoéBn otnv €kdoon Twv Tpononoinoswv Tou AAM 1
«Mapouagiaon Twv OlKoVOUIKWV KaTaoTacewv». Ol TPOMOMoINCEIC AUTEG ava@EpovTal OToV
TPOMO NaApouciaong OTOIXEIWV TWV AoIM®V CUVOAIK®V £00dwv. O ‘Opihog Ba eEstacel Tnv
€Nidpacn Twv avwTEPW OTIG evonoinueveg OIKOVOUIKEG KaTaoTaoelg. O avwTEPW TPOMOMOINTEIG
£XOUV €QAPHOYN YIa TIG ETNCIEG NEPIODOUC Mou EekivoUv TV ) peTa tnv 01/07/2012. H napouca
Tpononoinon €ykpibnke and Tnv Eupwnaikn ‘Evwon Tov IoUvio Tou 2012.

e Tpononoinoeig oto AAN 19 «MNapoxég oe Epyalopevoug» (e@appoleTal yia TIG
€TNOIEG NEPIOSOUG NOU EEKIVOUV TNV | HeTA TRV 01/01/2013)

Tov IoUvio Tou 2011, To IASB npoéBn oTnv ékdoon Tpononoifoewv Tou AAM 19 «lapoxeg oe
Epyalouevouc». O1 TPOMOMOINCEIC AUTEC OKOMNO £XOUV va BeATIOOOUV BEuaTa avayvwpiong kal
YVWOTONOoINONG anaiThoEwV ava@opika e Ta npoypdupata kabopiopévwyv napoxwv. Or VEEG
TPOMOMOINOEIC €XOUV €(PAPHOYR YIAd TIC E€TNOIEC NEPIODOUG MOU EekivoUv TNV I HWETA TNV
01/01/2013 pe npoyeveéaTepn e@apypoyr va emTpenetal. O ‘'OpiNog Ba e€eTdoel Tnv €nidpacn Twv
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avwTEPW OTIG evonoinueveg Oikovouikég KaTtaoTaoelc. H napoloa Tponomnoinon €ykpibnke ano
Tnv Eupwnaikn ‘Evwon Tov Iouvio Tou 2012,

e EAANXA 20 «Aanaveg Anoyupvmong (Stripping Costs) otnv MNMapaywyikn ®aon
Tou Eniyeiou Opuyxeiou» (e@apuodeTal yia TIG ETNOIEG NEPIOSOUG Nou EKIVOUV TV
n HeTa TRV 01/01/2013)

Tov OkTwBpio Tou 2011, To IASB npoéPn otnv ekdoon Tng EAAMNXA 20. H Aieppnveia
anocaenvilel noTe n napaywyn €€6puénc Ba npénel va odnyei oTnv avayvwpion evog oTolXeiou
TOU evepynTikoU Kal Nw¢ NPENEl va danoTIHATAl TO €V AOY® OTOIXEIO TOOO KATA TNV apxikn
avayvopion 000 Kal OE JETAYEVEDTEPEG NEPIOdOUC. H Algpunveia £xel epapupoyn vyia TIG ETNOIEG
nep16doug nou Eekivolv Tnv | YeTa Tnv 01/01/2013, Ye NpoyeVESTEPN EQPAPHOYN VA ENITPENETA.
H ev Noyw Aigpunveia 0ev éxel epappoyn oTIiG dpacTtnpiotTnTeg Tou Opihou. H napoloa
Tpononoinan dev £xel UloBeTnBei ano Tnv Eupwnaikn ‘Evwaon.

e Tpononoinoeig oto AAM 32 «Xpnpatooikovopikd Méca: Mapouciaon» -—
SUPYNQPIOHOG XPNHATOOIKOVOHIK®V OTOIXEIWV TOU EVEPYNTIKOU Kai
XPNHATOOIKOVOHIK®OV UNOXPEMCEWV (£PapHOeTal yiad TIG ETNOIEG NEPIOSOUG Nou
Eekivouv TNV N peTa Tnv 01/01/2014)

Tov AekéuBpio Tou 2011, To IASB npoéBn oTnv £kdoon Tpomonoinoewv Tou AAM 32
«XpnuaToolkovouikG Méoa: Mapouaiaon» MPOKEIYEVOU va NApdcyel dIEUKPIVACEIG avapopika He
TIC anaiTAoei¢ Tou MpoTUNou ava@opika HE TIG NEPINTWOEIS CUPWNQIoHOU. O TPOMOMoINCEIG
£XOUV EQAPUOYN VYIia TIC €TACIEC MEPIOdOUC Mou Eekivouv Tnv f pera Tnv 01/01/2014, pe
NpoyeveoTePN epappoyn va smtpenetal. O 'OpiNog Ba €EeTacel TNV €nidpacn TwV AVWTEPW OTIC
evonoinuéveg OlkovouikéG KaTaoTdaoelc. H napouca Tpononoinon dev é€xel uloBeTnBei and Tnv
Eupwnaikn ‘Evwon.

e Tpononoinoeig oTOo ANXA 7 «F'vwoTOoNnoINOEIG» - Zupyn@iopog
XPNHATOOIKOVOHIK®OV OTOIXEIWV TOU EVEPYNTIKOU KAl XPNHATOOIKOVOUIK®DV
UNOXPEWMOEWV (EPAPHOTETAI YIA TIG ETHOIEG NEPIOSOUG NOU EEKIVOUV TRV i HETA
v 01/01/2013)

Tov AekéuBplo Tou 2011, To IASB Jdnuocicuce VEEC aNAITAOEIG YIAd YVWOTOMOINCEIG MOU
EMTPENOUV OTOUC XPNOTeG TwV OIkoVOoUIK®@V KaTaoTaocewyv, va dievepyouv Pe KAAUTEPO TPOMO
OUYKpioeIg HETAEU OIKOVOUIKOV KATAOTACEWY Nou dnuoaielovTtal Baoel Twv AMXA Kal auTav nou
dnuooiguovTal Bacel Twv US GAAP. O1 v A\Oyw TPOMOMOINCEIC £XOUV EQAPUOYN YIA TIG ETNOIEG
nepIodoUG nou Eekivouv TNV i WeTd Tnv 01/01/2013. O ‘Opihog Ba €&eTdoel TNV €nidpacn TV
avwTEpw OTIC evonoinuéveg Oikovopikeég KataoTtdoeic. H napoloa Tpononoinon Jdgv Exel
uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

e Tpononoinon oto AMNXA 1 «Mpwtn E@appoyn Twv Aigbvov MpoTinwv
Xpnpatooikovopikng Ava@opag» - KpaTika daveia (spapuodeTal yid TIG ETNOIEG
nepIodoug nou EEKIVoUv TRV i HeTa Tnv 01/01/2013)

Tov MapTio Tou 2012, To IASB npo€Bn oTtnv ékdoan Tpononoinang Tou AMXA 1 cUp@wva Pe TNV
onoia ol UIOBETOUVTEG yia NpwTN opd Ta AMXA nou €xouv AaBel KpaTika dAvVeId YE NPOVOUIAKO
€MITOKIO, £XOUV TNV dUvVATOTNTA TNG WN avadpouIKAG £QApUoyng Twv AMXA oTnv ansikovion
auTwV TWV daveiwv Kata Tnv petapaon. O ‘Opilog Ba €EeTAgel TNV €Nidpaon TWV AVWTEPW OTIC
evonoinuéveg OlkovopikéG KaTaoTdaoelc. H napouca Tpononoinon dev éxel uloBeTnBei and Tnv
Eupwnaikn ‘Evwaon.
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. ETno1EG BeATI®oEIG MpoTUnmv KukAog 2009 - 2011 (£¢kdoon Tov Maio Tou 2012 —
Ol TPOMOMNOINOCEIG ICXUOUV Yyid TIG ETACIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TRV
n pera Tnv 01/01/2013)
To IASB npoxwpnoe Tov Maio Tou 2012 otnv €kdoon <«ETNolEG BeATiwoelic Twv AleBvav
MpoTUunwv XpnuaTooIiKOVOUIKAG Avapopdac KukAog 2009 - 2011», To onoio anoTeAsiTal anod pia
ocIpa npooapuoywv o€ 5 MpoTuna kal anoTeAei PEPOG TOU MPOYPAUUATOG YId TIG ETNOIEG
BeATiwoelg oTa MpoTuna. O1 TPoMonoInoeIC auTeG Oev €ival 181aiTEPA ONUAVTIKEG Kal eV £XOUV
oualaoTIki eninTwon oTig Oikovouikég KataoTaoeig Tou Opilou. O1 napoUoeg TPOMOMOINTEIG deV
£xouv ul0BeTnBei anod Tnv Eupwnaikn Evwaon.

. Evonoinpéveg OikovopikéG KataoTdaoeig, Koivoi Alakavoviopoi, N'vooTOnoINCEIG
ZuppeTOoX®WV ot AAAeg Emixeipnoeig: 0dnyog MetapBaong (Tpononoinoesig ota AMXA
10, ANXA 11 kai AMNXA 12) (epappodeTal yia TIG ETOIEG NEPIOSOUG NOU EEKIVOUV
TNV A HETG TNV 01/01/2013)

Tov IoUvio Tou 2012, To IASB npogBn oTnv &v AOoyw &£kdoon n onoia napéxel DIEUKPIVIOEIG
avaQopika He TIG WeTapaTikég diaTtageic Tou AMXA 10. O TPOMOMOINCEIC MAPEXOUV EMIMAEOV
npooBeTeC JIEUKOAUVOEIC KaTa Tnv PeTdBacn ota AMXA 10, AMXA 11 kai ANXA 12 peiovovTag
TIC anaITACEIC NApPoXNG NPOCAPHOCHEVWY OUYKPITIKOV MNANPOQOpPIOV HOVO KATA Tnv
nponyoUHeVN GOUYKPITIKA nepiodo. EninAéov, ava@opikd He TIGC YVWOTOMOINCEIC yid [N
EVOMOIOUWEVEG EMIXEIPNTEIC, Ol TPOMOMOINCEIC agalpolV TNV anaitnon napouciacng GUYKPITIKAG
nAnpo®opnoNg yia TIG MEPIOdOUC MpIvV TNV Np®TN epapyoyn Tou AMXA 12. O1 &v Aoyw
TPOMOMOINCEIC £XOUV EQAPHOYN Yia TIC €TACIEC NePIOdOUC nou EekivoUv Tnv f META Tnv
01/01/2013. O 'Opihog Ba €EeTaoel TNV €nidpacn TWV avwTEPw OTIGC OIKOVOMIKEC KaTaoTaoelg
Tou Opilou. O1 napouoeg Tpononoinoeig dev £xouv uloBeTNBei anod Tnv Eupwnaikn ‘Evwon.

3.3 Kplosig
O1 Baoikeg kpioeig nou npaydaronolei n dloiknon Tou OpiAou (€KTOG Twv KpioEwv Nou cuvdEovTal He
EKTIMNOEIC 01 onoieg napouaialovTal oTn GUVEXEIA) Kal MOU £XOUV TNV onuavTikOTepn enidpaacn ota nocd

nou avayvmpidovTal OTIG OIKOVOMIKEG KATAOTACEIG KUPIwG OXETIovTal JE:

> Kartnyopionoinon Tov enevéloswv

H dioiknon ano@acilel Katd Tnv anokTnon Miag e€névduoncg, €Aav autr Ba katnyopionoinBsi wg
dlakpaToUpevn w¢ TN ANEN, KaTexopevn yia egnopikoUc okomnouUc, anoTIN®PEVN oTny eUAoyn agia HEow
TwV anoTeAeoudTwy, n 0Oiabéoiun npo¢ nwAnon. Ma TIC enevdUOeIC Nou XapakTnpidovTal wg
dlakpaToUPEVEG w¢ TN AREn, n dloiknon €&eTalel €av nAnpouvral Ta Kpimpia Tou AAM 39 «kal
OUYKEKPIJEVA TO KATa ndgo o ‘OMIAOG €xel TNV NpOBEaN kal TNV IKavOTNTA va TIG KPATHOEl £0G TN ANEn
TouG. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E katnyopionoiei TIG enevOUOEIG WG KATEXOHEVES Yia
gunopikoUg oKoMouG €av AuTEG £x0UV anokTnBei Kupiwg yia Tn dnuioupyia Bpaxunpobeopou kEpdoug. H
KaTnyopionoinon Twv enevdUOEWV WG AMOTIHMHPEVEG OTNV €UAoyn afia PECW TWV ANOTEAECHATWV
€€aptaral and Tov TpONo Ke Tov onoio n dloiknon napakoAoubsi Tnv anddoon auTwv TwV eNeVOUCEWV.
‘'OTav dev KATNyopIonoloUVTal WG KATEXOUEVEG YIa €UMOPIKOUC OKOMoUG aAa undpyouv OJIABECIPEG Kal
agionioTec eUNoyeC afieg kal ol JETABOAEG OTIC eUAoyeG agieg nepiAapBavovTal oto kéPdoG N oTn {nuia
0ToUG AoyapiacpoUc TnG dI0iKkNoNG, KAaTNyopIoNoIoUVTal W¢ AnoTIHWHEVEG aTNV UAoyn a&ia Yéow
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TOV anoteAeopaTwyv. ‘OAeg o1 AAeG enevdUoEeIG KaTnyoplonoloUvTal wg SIaBETIYEG NPOG NWANGN.

» Ano@épara
Ta anoBéuarta anoTipwvTal oTn XapnAoTepn TIUN METAEU Tou I10TOpIKOU KOGTOUG Kal TnG kadaprg
peuaTonoinoiung agiac. MNa Tnv ekTipnon Tng kabapng peucTonoinoiung a&iag, n dioiknon AapBavel un’
OWIvV TNV nio agiomoTn anddeiEn n onoia gival dIABETIUN TN GTIYHN NOU npaydaTonoleital n ekTigynon. H
OpacTnpIdTNTA TNG UMOKEITAI OE ONMUAVTIKEG TEXVOAOYIKEC €EENIEEIC YEYOVOG MOU MPOKAAEl GNUAVTIKN

METABOAN OTIC TIPEC.

3.4 EKTIMAOELG Kal UTtoBEoELg

SUYKEKPIKEVA Nood Ta onoia nepihapBavovTal fy ennpealouv TIC OIKOVOMIKEG HAC KATAOTACEIC kaBwe Kal
TIC OXETIKEG YVWOTONMOINCEIC EKTIHWVTAI, ANAIT®VTAG anod €PAc va oxnMaTi(oude UNOBECEIC OXETIKA ME
a€iec ) ouVONKeG o1 onoieg dev gival duUvAToV va ival YVwoTEG Je BeBaIOTNTA KATA TNV NEPiIodo oUVTAENG
TWV OIKOVOMIKWV KATAOTACEwv. Mia AOYIOTIKN eKTiunon Bswpeital onuavTikn 0Tav €ival onuavTikn yia
TNV €IKdva TNG OIKOVOUIKNG KATAoTAONG TNG £TAIPEIAG KAl TA ANOTEAEOUATA KAl anaiTel TIC Nio dUOKOAEC,
UMNOKEIUEVIKEG I} NEPINAOKEG KPIOEIG TNG BI0ikNoNG, OUXVA (G AMOTEAECKA TNG avaykng yia OXNUATIOUO
EKTIUNOEWY OXETIKA HE TNV €nidpacn unoBéoewv ol onoieg eival aBéRaieg. O OUIAOG agloloyel TETOIEG
EKTIMNOEIC OE ouvexn Baon, BacilOPeVOC OTa anoTeAéCUATA Tou MapeABOVTOC kal OTnv euneipia, Ot
OUOKEWEIG pe €1d1koUG, OE TATEIG Kal 0 AAeG PeBOBOUG 01 onoieg BewpolvTal AOYIKEG OTIG OUYKEKPILEVEG
OUVOINKEG, ONWC £MioNG Kal TIC NPOBAEWEIC OXETIKA HE TO NWC AUTA eVOEXETAI va AANGEOUV OTO HENOV.

> EkTignon anopeinong

O OMINOG EAEYXEI ETNOIWG TNV UNAPXOUCA UMEPALia yia TUXOV aropeiwon Kdl EPEUVA TA YEYOVOTA N TIG
OUVBNKeG nou kaBioTouv mbavr Tnv UNapén anopeinong, Onwg yia Nnapadelyua Jia onuavTikn QUOHEVNG
alMayn oTo eTaipikd KAiga n gia anogaon yia noAnon n d1abson piag povadag n evog AsiroupyikoU
Topéa. O kaBopiopog TNG UNApEnG anopEeiwong anaiTel TV anoTiunan Tng avTioToixng Hovadag, n onoia
EKTINATAl XPNOIKONOIWVTAG TN HEBOSO TNG NPOeEOPANONG TwV Tapelakwv powv. ‘OTav undpxel n
dlaBaiun nAnpo@dpnaon xpnaoluonolgital kai n péBodog Twv NoAAanAdcinv cuvTeAeoTwv (multiples) Tng
ayopdg npokelhévou va dlaoTaupwBolv Ta anoTeAéOHATA Mou €Xouv MpokUWel and Tnv WEBodo Twv
NPOeEOPANUEVOV TAUEIGKWY powv. KaTa Tnv e@appoyn auting Tng pebodoloyiag, BacildopacTe o€ pia
ogipd andé napdyovTeg, OTOUC onoioug neplAapBavovTal Ta npaydatikd AEITOUPYIKA dmnoTeEAECMATa,
MEAMOVTIKA ETAIPIKA OXEDIA, OIKOVOMIKEG NMPOEKTACEIC KABWC kal dedopéva TG ayopdc (OTATIOTIKA Kal Wn).
Eav ano autn Tnv avaiuon npokUNTel avaykn yid anoyeinon Tng unepagiac, n PETPNON TNG AMNoMEiwong
anaiTei ekTignon TnNG UAoyng a&iag yia kabe avayvwpifOUeEVO EVOMUATO I} MEPIOUCIAKO OTOIXEIO. Z€ aAuTN
TNV NEPINTWOTN, XPNOIKMOMOIEITAlI N NPOCEYYION TWV TAPEIAKWY POWV N OMoid avapEpeTal napandve anod
ave€ApTNTOUC EKTIMNTEG, ONOU KPIveTal KaTAAAnAo.

EminAgov eTnoiwg eAEyxovTal yia TUXOV anopgiwon ala avayvwpilopeva auha nepIoUcIaka OToIXEIa PE
KaBopIoPEVEG WPENHEG {WEG Kal UMOKEIJeVa o andoBean GuykpivovTag Tn AoyioTIkn a&ia pe To abpolopa
TWV POV MOU avapévetrar va dnuioupynBolv and To NepIousiakd oToixeio. EAEyxovral Ta dAuha
MNEPIOUDIAKA OTOIXEId PE adpPIoTEC WPENHEG {WEG €TNOIWG XpnoIKonoIwvTag pia PéBodo euloyng aiag
ONWG TIG NPOEEOPANMEVEC TAUEIOKEG POEC.
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O OpINog €Tnoiwg eAéyxel yia anopsiwon Tng unepa&iag, oUPQWva HE Tn AOYIOTIKA MONTIKA. Ta

avakTAOIMa nood Twv povadwv Jdnuioupyiag Tapelakwv powv €xouv kaBopioTei Baoilopeva o€
unohoyliopoUg TG agiag Xpriong. AuToi ol unoAoyigdoi anaiTolv Tn XPron EKTILACEWV.

> ®opol €1003QaTog

H ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E unokeiTal o€ QpOopo €100dnaTog anod TiC PpopoAoYIKEG apXec. MNa
TOV KaBopIoPO TwV NPOBAEYEWV YIa POPOUC EI00DNKATOC aAnaIToUVTal ONUAVTIKEG EKTIUACEIC. YNdpyouv
NMOAEC ouvalAayEG Kal UMOAOYIOMOI YIa TOUG Onoioug 0 akpiBnc kabopionog Tou (popou ival aBERalog
katd Tn ouvnen nopeia Twv epyaci®v Tng enixeipnonc. H EMIXEIPHZEIZ HXOY KAI EIKONOX A.E
avayvwpilel UNOXPEWOEIC YIa avauevopeva BEPaTa popoAoyIkoU AEyXou BacifOPevn O eKTIUACEIG Yia TO
nooo TwV €MINAEOV POPWV Mou evOEXOUEVWG Ba ogeilovTal. 'OTav To TEMKO aAMnOTEAEOUA and Toug
POpoUG TWV UMNoBEcEwv autwv, Olagépel and To Nocd TO onoio €ixe apxika avayvwpioBei oTig
OIKOVOMIKEC KATAOTACEIC, O OlaPopec emdpolv OTO (POPO €I00ONKATOC Kal OTIC MPOBAEWEIC yia
avaBalopevn popoloyia Tng NepIGdoU KATa TNy onoia Ta Nogd autd opioTIKoMnoloUVTal.

> TpoBAéyeig

O1 emiopaleic Aoyapiaopoi aneikovifovral Je Ta nood Ta onoia eivar miBavdv va avaktnBoulv. Ol
EKTIUNAOCEIC YIa TA NOCd NOU AVAPEVETAl va avakTnBoUv NpokUNTOUV KAToMnv avaAuong kabwg kai ano Tnv
guneipia Tou OMIAOU OXETIKA PE TNV MIBavOTNTA EMNICPAAEINV TWV NEAAT®V. MONC yivel ywwaTd OTI évag
OUYKEKPIUEVOG Aoyaplaouog UnokeiTal o PeyaAUTePo KivOUVO Tou ouvrnBoug nioTwTikoU Kivduvou (M.,
XauNAn MoToANnTIKA IKAvOTNTa Tou NEAATN, dlawvia OXETIKA We TNV UNapén r To Nogd TnG anaitnang,
KTA.), 0 Aoyaplacpdg avaAUeTal kal KaToniv KaTaypaPeTal WG EMCPANEIQ €AV Ol GUVBNKEG unodnAwvouv

OTI N anaitnon €ival aveionpakTn.

» EvdexOpeva yeyovoTa

O OMINOG eUNAEKETAI OE DIKACTIKEG OIEKDIKNOEIC KAl AnolnUIWOEIG KATA T ouvnOn nopeia Twv £pyaciov
Tou. H dioiknon kpivel 6T onoloidnnoTte diakavoviopoi d€ Ba ennpéalav onuavTika TNV OIKOVOUIKN B€on
Tou opihou oTic 30 Iouviou 2012. MapoAa auTtd, o KABOPIOHOC TWV EVOEXOUEVWV UMOXPEWCEWY MOU
oxeTilovTal Ye TIC OIKAOTIKEC OIEKOIKNOEIC Kal TIG ANAITACEIC €ival Pia noAunAokn diadikagia nou
nepIAaPBAVEl KPIOEIC OXETIKA KE TIC MIBAVEC OUVENEIEG Kal TIG DIEPUNVEIEG OXETIKA HE TOUG VOUOUG Kal TOUG
KavoviopoUG. MeTaBoAég OTIG Kpioelg ) oTig diepunveieg ival mBavo va odnynoouv o€ [ia augnon r Hia
MEIWON TWV EVOEXOHEVWVY UNOXPEWTEWY TOU OMIAOU OTO HEAAOV.

» Zuvevaoelg Enixeipnosmv

Kata tnv apxikn avayvwpion Ta OToIXEId Tou EVEPYNTIKOU KaBmG Kal Ol UNOXPEWOEIG TNG AMOKTWHEVNG
gnixeipnong oupnepIAaBavovTal OTIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC OTIG EUAOYEC aieC Touc.
KaTa Tnv emigéTpnon Twv eUAoywv a&limv n dIoiknaomn XPNOIKOMOIEl EKTIUNOEIC OXETIKA WE TIC HEANOVTIKEG
TAMEIGKEG POEC, WOTOCO TA MPAYMATIKA aAnoTeAEOPATa evOEXETAl va dlagépouv. OnoladnnoTe alhayn
TNV ENIMETPNON PETA TNV APXIKN avayvmpion 6a ennpeacel Tnv eNIPETPNON TNE UNepagiac.
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» Q@éMun {wr anooBECINWVY OTOIXEIWV

H dioiknon Tng sTaipeiag e€eTalel TIC wPENPES {WEG TV anooBECINWY OToIXEIwV og kABe Xpnon. Tnv 30n
Iouviou 2012 n 3ioiknon TNG ETAIPEIAg eKTIUA OTI oI WPENEG (WEG avTINPOoWNEUOUV TNV AVAHEVOUEVN
XPNOINOTNTA TWV OTOIXEIWV TOoU evepynTikoU. Ta avandoBecTa unoAoina avaAlovTal OTIC ONUEIWOEIG 7,
Kai 8.

4, ZUvown TWV AOYIOTIKGV NOANITIKOV

4.1. Fevika
O1 onuavTikéG AOYIOTIKEG MOMITIKEG Ol OmnoieG €xouv XpnoidonoinBei oTnv KaATdpTion auTwv TV
EVOMOINUEVWV OIKOVOUIKQV KATACTACEWY ouvoWilovTal NapakaTw.
AZilel va onueiwBel OnNw¢ avapepdnke avaluTIKOTEPA AVWTEPW OTNV €vOTNTA 3 OTI XpnoidonolouvTal
AOYIOTIKEG EKTIMNOEIC KAl UNOBEDEIC OTNV KATAPTION TWV OIKOVOMIKWV KATAOTACEWY. Mapd To yeyovog oTl
QUTEG 01 eKTIUNOEIG BaailovTal aTnv KaAUTEPN yvwan TnG dIoiknong OXETIKA |E TA TPEXOVTA YEYOVOTA Kal
EVEPYEIEG, TA MPAYMATIKA anoTeAéoparta eival niéavo va diagépouv TENKA and auTa Ta onoia £Xouv

eKTIUNOEI. O1 ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG NApoucialovTal os eUpw.

4.2, Evonoinon kal enevBUCEIG OE OUYYEVEIG ENIXEIPNOEIG
4.2.1. OuydaTpIKEG

OuyaTpIKEG €ival OAEG 01 OVTOTNTEC OTIC OMoieg 0 OUIAOG £xEl TN dUVAUN va EAEYXEI TIG XPNHATOOIKOVOUIKEG
Kal enixeipnuaTikég nolimkég. H EMIXEIPHZEIS HXOY KAI EIKONOZ A.E Oswpei OTI KATEXEl KAl ACKEI
£AeyX0 OTAV OUMETEXEI HE MOCOOTO HEYAAUTEPO And TO AHIOU TWV JIKAIWHATWV WHPOU.
Katd Tov npoodiopiopd Tou katd noco n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E aokei éAeyxo oTa
dlkaiwpaTa WPRQou HIag GANG OIKOVOUIKNG ovToTnTag e€etalerar n Unapén kal n Tuxov enidpacn
duvNTIKWV SIKAIWPATWVY WrPOoU Ta onoia Ynopolv va e&acknBoUlv 1| va YeTaTpanouv.
'OAeG o1 BuyaTpikeg Tou OMiAOU £x0UV WG NUEponvia kAeigipaTog TNV 31 AekepBpiou.
O1 evonoINUEVEG OIKOVOUIKEG KATAoTAoEIG TnG EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E nepihapBdvouv Tig
OIKOVOUIKEG KATACTACEIC TNG UNTPIKNG ETAIPEIAG ONWGE €NIONG KAl TWV OIKOVOUIK®OV OVTOTATWV Ol OMOIEG
gvonoloUvTal and Tov ‘OpIAo he NARPN evonoinan.
O1 BuyaTpikéG evoroloUvTal he T HEBODO TNG NANPOUG vonoinong and Tnv NUEPoMnvia KaTa Tnv onoia o
‘'OMINOG anokTa Tov €AeyXo evw navouv va evonoloUvTal and Tnv nUepounvia KaTa Tnv onoia nauvel va
undapyel 0 EAeYX0G,.
EminAgov, ol BuyaTpIkEG NMou £xouv anokTnOei €ival UNOKEIPEVEG OTNV E@apuoyn TNG HeBOSouU TNng ayopdc.
AuTr) nepiAapBdvel TV avanpooappoyn oTnv gUAoyn afia OAwvV TWV avayvwpioidwv NEPIOUCIaKGV
OTOIXEIWV KAl UMOXPEWOEWY, CUMNEPINAUBAVOUEVWY TWV EVOEXOUEVWV UMOXPEWTEWY TNG BUyaTpIKNG,
KaTa TNV nUeEpounvia TnG andkTnong, aveEapTATWG €AV AUTA EXOUV CUMMEPIANGOEI OTIC OIKOVOUIKEG
KATaoTAoeIG TNG BuyaTpiKAG MpIv TNV anokTnon TnG Katda Tnv apxikf avayvopion, Td MEPIOUCIAKA
OTOIXEId KAl Ol UMOXPEWOEIG TNG BuyaTpikng neplAapBavovTal oTov EVOMOINUEVO ICOAOYIOHO OTd
avanpooappoopéva noad, Ta onoia eniong xpnoidonolouvTal w¢ BAcn yid TNV KETENEITA ENPETPNON TOUG

oUPQWVA HE TIG AOYIOTIKEG NONITIKEG TOUu opidou. H unepagia avrinpoowneUel To UNEPBAAOV TOU KOOTOUG
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KTAoNG Navw anod Tnv guAoyn afia Tou PepIdiou Tou OIAOU OTA avayvwpicida NEPIOUCIAKA GTOIXEId TOU
OMIAOU TNG anoKTWUEVNG BuyaTpikng kaTd TNV anokTnaor TnG EAv To KOGTOG andkTnong €ival HIKPOTEPO
and Tnv eUAoyn afia Twv Kabapwv NEPIOUCIAKMOV CTOIXEIWV TNG ANOKTMHEVNG BuyaTpikng, n dlapopd
avayvwpileTal aneubeiag oTo anoTéAeoa.
Ta dikaiwpaTa Peiowngiag napoucialouv To PEPOG Twv KEPDWV N Twv {NHIOV Kal Twv net assets Ta onoia
dev avikouv oTov ‘Odilo. Av ol {nUIEG HIaG BuydTpikng Mou agopolv gc JIKAIMPATA Heloynpiag
unepPaivouv Ta JIKAI®PATA Helowngiag oTa idia Kepdahaia Tng BuyaTpikng, To unepBAMov Mocod
ENMIPEPICETAl OTOUG WETOXOUG TNG MNTPIKAG €KTOG and To nocd yid To Onoio n peiowngia €xel pia
UNoXPEWon Kai €ival Ikavry va KaAuwel Tig NUIEC AUTEG,
O1 AOYIOTIKEGC MOAITIKEC TwV BUuydTpIKWV ENIXEIPROEwY HETABANBNKaAv OMou Kpibnke anapaitnTo
MNPOKEIUEVOU Va €ival CUVENEIG HE TIG MOAITIKEG NMou uloBeTouvTal and Tov ‘OpiAo.
EvdocTaipikoi Aoyaplaopoi anaitoswy Kal Unoxpewoswv kabwg kar ouvalhayeg €0oda kal £€oda kabwg
Kal Un npaypartonoin@evra kEpdN f NMIEC METAEU TwV ETAIPEI®V anaAgipovTal.

4.2.2. ZUVOEDEPEVEG ENIXEIPNOEIG

SUVOEDEPEVEC ENIXEIPNOEIG €ival Ol OIKOVOMIKEG OVTOTNTEG OTIC ornoie¢ o ‘OMINOG £xel TN duvaToTNTA VA
aoknoel onuavTikn enippory al\a dev anoTehoUv oUTE BuyaTpikEC oUTe dIKAIWKATA OE Koivorpagia.
SnuavTikn enmippon ival n €€ouaia va CUPPETACXE! OTIG ano®AdelC MOU apopouV TIC anoPdcelg yid TIG
OIKOVOUIKEG Kal EMIXEIPNMATIKEC MOMTIKEG TNG €kDOTPIAG, AMA OXI 0 ENEYXOG Of AUTEC TIC MOAITIKEC.
ZnNUavTikn €nippon auvrdwg unapyel 6tav n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E kaTéxel nooooTod
METaEU 20% pe 50% Twv OIKAIWHATWY WNPOU HECW KUPIOTNTAG METOXWV I HECW AMou €idoug
oupQwviac.

O1 enevBUOEIC OE GUYYEVEIG EMIXEIPNAOEIC avayvwpilovTal apXIka 0To KOOTOC EV® Yia OKOMoug evonoinong
xpnoiponoigital n wEBodog Tng kabapng B€onc. H unepatia nepihappaveral otn AoyioTikn afia (kOoToG)
TNG €NévOUONG KAl EAEYXETAI YIA ANOMEINON oav PEPOC TNG enevduanc. ‘OTav Hia OIKOVOUIK) OVTOTNTA TOU
opiAoU OUVAAMACOETAl PE HIa OUYYEVN EMIXEipnon Tou opiAou, Ta Tuxov JIETAIPIKG KEPDN Kal ol {NHIEG
anaA&ipovTal KaTa To NOC0aTO GUHUHETOXNG TOU OHIAOU OTN GXETIKI GUYYEVH EMIXEIPNON.

'ONeG o1 PETEMEITA PETABOAEG OTO MOCOOTO OUMHETOXNG 0TV kaBapr) B€on TnNG ouyyevoUg MiXEipnong
avayvwpifovtal oTn AoyioTikr agia Tng enévduong Tou opiAou. MeTABOAEC oI OMoieC NPOKUMNTOUV ano Td
KEPON N TIC {NMIEG ol ornoieg dnuioupyolvTal and Tn CUYYevr enixeipnon ennpealouv Ta kabapd
anoTeAéopata Tou opiAou. AUTEC ol WETABOAEC MEPIAAPBAVOUV TIC WETAYEVEOTEPEC AMOCRECEIC TWV
EVOOMUATWV aKIVNTOMNOINOEWY, TIG ANooBECEIG TwV AUAWY MEPIOUTIAKMY OTOIXEIWV, TIC anooBECEIG I} TNV
TUXOV Qnosiwon Twv Mpooappoywv Tng €UAoyng afiag Twv MEPIOUCIAK®Y OTOIXEIWV Kal TwV
unoxpewoewv. Kata tnv evonoinon PeTaBoAEG ol onoieg £xouv aneubeiag avayvwplioTel oTa idla kepdahaia
TNG OUyYyevoUC €niXeipnong kai OXeTi(ovTal JE aAnOTEAEOMA, yid Napdadelyud mou MPoKUMTOUV anod Tn
AOVIOTIKN QVTIMETWMION TwV OIaBECIuWV NPoG NWAnon enevdUoswv TnG OuyyevoUG enixeipnong,
avayvwpifovtal aTa evornoinuéva idia kepdahaia Tou opidou. OnoleodnnoTe PHETABOAEG NMou avayvwpilovTal
aneuBeiac oTa idla ke@AAaia kair dev OXETI(OVTAl PE AMOTEAEOWA, ONWC Yid napadeiypa n diavon
MEPIOHATWV I} AAAEG OUVANAQYEG |E TOUG PETOXOUG TNG GUYYEVOUG EMIXEIPNONG, KaTaxwpouvTal &vavTi TnG
AoyioTikiG a&iag Tng ouppeToxnG. Kapid enidpaon oTo kabapd anoTéAeopa r oTa idla kepaAaia dev
avayvwpileTal oTo NAaiclo auTwv Twv cuvalaywv. MapdAa autd, otav To Hepidio {NMI®Y Tou OWiAou ot
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Hia ouyyevn enixeipnon 1oouTal i unepPaivel TN AoyioTikn afia TG enévduonc, GUUNEPIAAUBAVOUEVWV Kal
onolodnnoTe AMNwv PN €Ea0QaNIoPEVWY anaItioswy, o OpIAOG Oev avayvwpilel NepaITEpw {NMIES, EKTOG K
av o nevOUTNG Exel eniBapuvBei e SeopeloEIC ) £xel NPOBel o€ NANPWKES yia Aoyapiacpo TG ouyyevoug
ENIXEipNonG.
Mn npayuatonoin®évra kEPDdN and ouvalayeG avapeca oTov OMIAG Kal TIG CGUYYEVEIC EMIXEIPNOEIG
anaAsipovtal KaTd TO MOOOOTO OUMHETOXNG TOU OMIAOU  OTIC OUYYEVEIC EMIXEIPNOEIC.  Mn
npayyartonoinBévreg {nUIEC eniong anaAsipovTal ekTOC KI av n ouvaiAayr napéxel EVOeiEn UiV Aoyw
Heiwong TNG a&iag Twv anokTnBEVTwY ano Tnv KoIvonpagia oToIXEIwV ToU evepynTIKoU.
O1 AOYIOTIKEGC MOAITIKEC TWV OUVOEDEPEVWV ENMIXEIPHOEWY WETABARBNKav OMnou nTav anapaitnTo

MPOKEIPEVOU vVa dIa0PANOTEI CUVENEIA WE TIC MONITIKEG MOU UIOBETRBNKAv and Tov OMIAO.

4.3. MeTaTponn oToiXeinv o€ EEvo vOUIoHa
OI €TAIPIKEG Kal EVOMOINUEVEG OIKOVOUIKEG KaTaoTacelg Tng EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E
napouaiadovTal o€ eupw (€), To onoio gival To AEITOUPYIKO VOUIOHA Kal TNG KNTPIKNG ETAIPEIAG.
KaBe olkovopikny ovTtoTnTa Tou Opilou kaBopilel To ASITOUpYIKO TNG VOMIOWA Kal Ta OTOIXEia Ta onoid
nepIAaPBAvovVTal OTIG OIKOVOUIKEG KATAOTACEIG KABE OIKOVOUIKNG OVTOTNTAG. ZTIG ATOMIKEG OIKOVOMIKEG
KATAOTACEIC TWV OIKOVOMIKWV OVTOTHTWV MOU &evoroloUvTal, oI OUVaMayec oe &vo VvoOpioua
METATPEMOVTAl OTO  ASITOUPYIKO VOMIOWA KABE HEPOVWUEVNG OVTOTNTAG  XPNOILOMOI®VTAG  TIC
OUVAMAYHATIKEG I00TIYIEG MOU ioXuav OTIC NHMEPOMNVIEC TV CUVAANAY®V.
O1 guval\ayég o EEvo VOUIONA PETATPENOVTAI O EUPW XPNOILONOIMVTAC TIC GUVAAAYHATIKEC I0OTIHIEG
rnou ioxuav oTIG NUEPOUNVIEG TWV GUVAAaywv. SUvaAaydaTiKa képdn Kal {NUIEC Ol onoie¢ NPoKUNTOUV
and TETOlEG OUVAAAAYEG kal anod Tn HETATPONN TWV UMOAOINWV AOYapiaoHWV HE OUVAANAYHATIKEG
I0OTIMIEG TEAOUG Xpriong avayvwpiovTal oTa anoTeAéopata ato kovdUA “Aoind €ooda” n “Aoind £€oda”,
avTioTolxa €KTOG and To OKEAOG Tou KEPSOUG N TNG {nuiag Tou avTioTaBuIoTIKOU MECOU Mou
TEKUNPIWVETAI WC ANOTEAEGUATIKN avTIOTABUION Kal avayvwpileTal aneudsiag oTa idia kepahaia PEow TG
KATaoTaong ZUVONKWY Ecodwv.
Ta NeEPIOUCIAKA OTOIXEId KAl Ol UNOXPEWOEIC £XOUV LETATPANEI O EUPW ME TIG IOOTIMIEG KAEIOIIATOG Nou
undpyouv KaTa Tnv nuepopnvia Tng Kataoraong OIKOVOUIKNG O&anG.
'Ecoda kal dandveg €xouv PETATPANEI OTO VOMIOHA NApouaiaonc Tou OMIAOU WE TIC JEOEC I0OTIMIEG KATA
TNV NePiodo avapopac, €KTOG Ki av UNAPXOUV GNUAVTIKEG JIOKUPAVOEIC OTIC ICOTIMIEG onoTe Ta £000d Kal
ol dandveg JETATPENOVTAI PE TNV ICOTIHIA KATA TIG NUEPOUNVIEG TwV CUVAAaYwV.
OnolgodnnoTe SIaPOPEC MpokUMTOUV anod auth Tn dladikagia €xouv HETAQEPBEl GTO ANOBEUATIKO
peTaTponnc Tng KatdoTaong Olkovopikng ©éong oTa idia Ke@aiaia.
H unepaia kalr ol npooappoyég otnv €UAoyn afia ol onoie¢ MPOKUMTOUV KATA TNV andkTnon Hiag
OIKOVOMIKIG OVTOTNTAG OTO €EWTEPIKO BEWPOUVTAI MEPIOUTIAKA OTOIXEIA KAl UNOXPEWTEIG TNG OIKOVOUIKNAG
OVTOTNTAG OTO EEWTEPIKO KAl HETATPAMNNKAV OE EUPW HE TNV I00TIMIA KAEIGiPATOG.
KaTa Tnv evonoinon, ouvaAAayuaTikEG dIapopEC Ol oMnoieg NPOKUNTOUV anod Tn WETATPONr TG kabapng
£NEVOUONG OE EKPETAANEUOEIG TOU EWTEPIKO, KABMG kal anod davela kal AA\a VOUIOUATIKA PETa Ta ornoid
£x0oUv kaBopioBei avTIoTaBUIoEIC pIag kaBaprg eNEvOUONG O EKUETANEUON OTO EEWTEPIKO, aneuBeiac oTa

idla ke@AAala PEOW TNG KATAOTAONG HETABOAWY TWV IDiwV KEPAAiwv.
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'OTav HIa EKMETANNEUDT OTO EEWTEPIKO €XEl PHEPIKWG DIaTeDEl 1) NWANBEI, oI cuvaAayuaTIKEG dIApOPEG ol

onoieg eixav kataxwpnBei oTa idla kepdaiaia, avayvwpilovral oTa anoTeAEOUATa KATd TNV Nepiodo TG
d1aBg0nG N NWANONC WG PEPOG TOU KEPDOUG ) TNG NMIAg and Tnv NwAnan.

4.4, OIKOVOMIKEG NANPOPOPIEG KATA TOPED
Mpokeliévou va avayvwpioToUv ol napoucialOpevol ASIToupyikoi TOWEi, n Aioiknaon oTnpileTal oToug
ENIXEIPNHATIKOUC TOMEIC dpaaTnpIOTNTAG TNG, NMOU BACIKA avTINPOOWNEUOUV TA MPOioVTA Kdl UNNPECIEG
nou diaBéTel 0 'OpIAOC.
Kabe évag anod Toug AeIToupyikoUG TNG TOMEIC DIOIKEITAl EEXWPIOTA KaBmG KaBEvag anod Toug ToHEIC auTolg
anaiTei d1IaPopeTIKOU €idoug TexVoAoyIkoUg Kal AoinoUg ndpoug kabw¢ kal ueBodoug npomwBnang. ‘OAeG ol
€vOOTOUEAKEC OUVAAAYEG npayupaTonoloUvTdl HE Toug idloug OpouG Mou  mpayuparonoloUvTal ol
ouvalayég og kaBapa epnopikn Baon.
O1 AOYIOTIKEG NMOAITIKEGMOU Xpnoidonolei 0 'OMIAOG Yia Toug okonouUg NANPopOpnonG KaTd Topéd oUP@Wva
Me To AlMXA 8 eivai ol idlol nou xpnaoidonoloUvTal kKaTd TNV oUVTAgn Twv OIKOVOUIK®Y KATAOTACEWY, EKTOC
TWV KATWTEPW EEQIPETEWV :

e NAPOXEG g epyaldopevouc PeTd TNV ANEN TNG anaoxoAnong

e  £€E0da nou oxeTifovTal e NANPWHES Nou BaacifovTal o€ CUHKETOXIKOUG TITAOUG

o £€E00a €peuUV@V NMou OXETI(OVTAl JE VEEG ENIXEIPNUATIKEG OpACTNPIOTNTEG.
O1 avwTEépw Napoxeg kal £€oda dev oupnepiAapBavovTal KaTa Tov NpocdIopioHO TOU AEITOUPYIKOU
anoTEAEOHATOC TWV AEITOUPYIKWY TOMEWVY Tou OMiAou.
Aev €xouv undap&el alayEg og OXEoNn We TNV NponyoUpevn Nepiodo 0gov apopa Tig uebOdoug anoTiunong
Mou XpnoIJonoINénkav yia Tov npoodIopiopd Tou KEPDOUCG N TNG {NUIAg Tou Topéd. Aesv unnpgav
AQOUMHETPEC KATAVOUEG OTOUG NPOG napouciacn Toueig (acUUPETPN KaTavoun €ival yia napddeiypa eav
Mia ovTOTNTa KaTaveipel To £5000 anooBeonc ot évav TOPEd XwpiC va TOU KATAVEIYEl TA OXETIKA

anooBéoiya aToixeia.)

4.5, Avayvopion €003V Kal danavav
Ta €o0da avayvwpidovTal, 6Tav nMBavoloyeiTal 0TI PHEAOVTIKA OIKOVOUIKA OoPEAn Ba eiopelicouv OTnv
OIKOVOMIKI) OVTOTNTA Kal auTd Ta oQEAN Jnopei va empyeTpndoulv e aflonioTia.
To €00d0 emiyeTpdTal aTnv €UAoyn aia Tou sionpayxBévrog avraAayuaTog kai ivar kabapd and eopo
npooTIBEpevnG agiag, eNIoTPOPEC, KABe €idOUC EKNTWOEIC Kal agoU MEPIOPITTOUV Ol NWANCEIG EVTOG TOU
Opidovu.
To nood Tou €00d0U BewpeiTal OTI Pnopei va PeTPnOei a&idnioTa OTav OAEC Ol EVOEXOMEVEG UMOXPEMOEIC

nou OXeTI(oVTal JE TNV NWANGCN €XOUV EMIAUBEI.
> MwAnon ayabav
To €00d0 and Tnv nNwAnon ayabwv avayvwpileTal 0Tav ol oudIacTIKoI KivOUuvol kal Td OQEAN TNG

KUPIOTNTAG TV ayabwv £xouv HETABIBACTEl OTOV ayopaaoTr), CUVRBWC UE TNV AnocToArn Twv ayabav.

» Mapoxn unnpeci®OV
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To €0000 and cupPBAcEIG e NpokaBopIoPEVN TIUR avayvwpileTal pe Bacn 1o oTadio oAoKANPwWoNG TNG
ouvalayng katd Tnv nuepounvia Tng Kartdotaong Olkovopikng ©éonc. ZUppwva pe T HEBodO
nocoaTiaiag oAoKANPwanG, To €000 YeVIKA avayvapideral Baoel TnG SpaoTnpIoTNTAG NAPOXNG UNNPECIWV
Kal TNG enidoang HEXP! ONUEPA OE NOCOCTO TOU GUVOAOU TWV UMNPECIWV NOU MPOKEITAI VA EKTEAECTOUV.
'OTav To anoTEAeoa TNG cuvaAAayng nou agopd napoxn Unnpecimv Sev PNopei va ekTiundei Baciua, To
£0000 avayvwpileTal Jovov kaTd Tnv €KTAcn rnou ol avayvwpIoHEVEG dANAVEC €ival avakTrOIHEG.
To nood TNG TIMAC NWANONG MOU OXeTICETal ME CUPQWVIA Yia UMNpecie¢ nou Oa napacyebouv
HETAyevEDTEPA, EYYPAPETAl O WETABATIKO Aoyapiaouo kal avayvwpileral ota €00da Tng NepIodou aTnv
onoia napéxovTal ol unnpeoiec. Autd To €00do (deferred income) nepiIAapBaveral oTo KOVOUAI «AOINEG
UMOXPEWTEICH.
S€ NEPINTWOEIC MOU (0w WETABANBOUV O ApXIKEG EKTIMNOEIC TWV €00dwv, ol dandavec n o PBaduog
0AOKANPWONG avabewpouvTal. AUTEC ol avaBewpnoeIC Nopei va odnynoouv o€ QUENCEIG I HEIWOEIC TWV
EKTIMOUEVOV 000wV 1 danavwv Kal edgavifovral ota €0oda TnG NEPIGSOU OTIC OMOIEG Ol NEPINTWOEIG Ol
onoieg kaBioTouv avaykaia Tnv avabewpnan yvwoTtonoloUvTal and Tn dioiknan.

> ‘Eocoda and TOKoug
Ta €oo0da and Tokoug avayvwpilovTal XpnoidonolwvTac Tn PéBodo Tou npayuatikoU NITOKIOU TO OMoio
€ival To ENITOKIO TO 0noio NPOeEOPAel Pe akpiBeia PEANOVTIKEG KATABOAEC TOIG HETPNTOIC I EIOMPAEEIS Yia
TN didpkela TNG avapevopevng G Tou XpNHATOOIKOVOUIKOU WECOU 1), OTAV anaiTeiTal, yid OUVTOHOTEPO
dldotnua, otnv kaBapr] AoyioTikr afia Tou XpnUATOOIKOVOMIKOU NepIouciakol OTOIXEIoU N TIG
unoxpPEWaNG.

» °'Ecoda anoé dikaimpara
Ta €0oda ano SiKaiwUaTa avayvwpilovral UPeWvVa P TNV apxn Twv deSOUAEUHEVWY £000WV/EEODWY,
avaloya pe TNV ouaia TnG OXeTIKNAG oUPBaAonG.

> ‘Ecoda ano pepiopara
Ta €0o0da anod Ta Pepiopata avayvwpilovral 6Tav opIcTIKOMNOIEITal To diKaiwpa €ionpagng Toug anod Toug
HeTOXOUG.
Ta Aermoupyikd €8oda avayvwpifovtal oTnv Katdotaon Zuvolikwv Egodwv kaTta Tn Xpron Tng unnpeciag
1 TNV nuUepopnvia dnuioupyiag Tou. Aandveg yia €yyunoeig avayvwpilovTal Kal XpEwvovTal o€ BApog TNG
OXETIKNG NPOPRAEYNC OTAV To avTioToIX0 £0000 AvayvwpIOTEL.

» KooTog daveiopou
To kOOTOUC OAVEIOPOU MOU OXETICETAI AUEDA WE TNV ayopd, KATACKEUN N NApaywyr] TV enAEEIHWY
OTOIXEIV TOU evepynTikoU, HETAQEPETAl O aU&non Tou KOOTOUC TwV OTOIXEiwvV auTwv. H
KepaAaionoinon Tou KOOTOUG daveiopoU NpaydaTonoleiTal KaTd Tnv nepiodo KATAoKEUNG Tou nayiou Kai
OTaUaTd OTav To €MAEEINO OTOIKEIO €XEl EABEI O eKPETAMEUTIUN 1] EUNOPEUCIKN KaTaoTaon. ‘OTav To
nayio oAokAnpwveTal oTadiaka, To KOOTOoG daveliguoU, Nou avaAoyei oTo OAOKANPWHEVO KOPUATI TOU
OTOIXEIOU TOU EVEPYNTIKOU, MaUel va WETAQEPETAl OTO KOOTOC TOU nayiou Kal WETAQEPETAl OTnV
KataoTaon Zuvohikav Ecodwv. Ta napanavw eival cup@wva pe To avabewpnuévo AAM 23, To onoio n
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ETaipeia uioBETNOE aANG dev €xel E@apuoyn oTnV TPEXOUOA Xpron Kal KaTta ouvenela dev ennpealovTal ol
Oikovopikeg KataoTdoeig Tng ETaipeiag kal Tou OpiAou.

4.6. Ynepadia
H unepa&ia n onoia anokTatal Gg id CUVEVWOT ENIXEIPNOEWY APXIKA EMIPETPEITAI OTO KOOTOG, OVTAG TO
ungpBANOV KOOTOC TNG CUVEVWONC EMNIXEIPNOEWY NAVW and Tn GUMKETOXI TOU anoKTWVToG oTnv kabapn
gUAoyn afia Twv avayvwpioldwyv MEPIOUCIAKOV OTOIXEIWY, OTIC UMOXPEWOEIG Kal OTIC EVOEXOHEVEG
UMOXPEWOEIC. MeTd TNV ApxIKn avayvewpion, n unepa&ia enPETPEITAl 0TO KOOTOG HEOV OMolodnnoTe
OWPEUPEVWV UiV anopeiwong. O anokTwv €&eTalel Tnv unepagia yia anopeiwon TnG a&iag o £Traoia
Baon n Kai nio ouxva av Ta yeyovoTa f ol HETABOAEG TV CUVONKWV UNodeIkvUouv 0TI Ba Pnopouade va

anopeiwdei n agia.

4.7. Aoind GuAa NEPIOUTIAKA OTOIXEIa KAl SpacTNPIOTNTEG EPEUVAG KAl avanTugng

'Eva duho nepiouciakd oToIxEi0 anoTIYaTal apxikd oTo KOOTOG KTong Tou. To kOOTOG evog GuAou
MNEPIOUTIaKoU OTOIXEIOU TO OMOIO AMOKTNBNKE OE MIa OUVEVWON EMIXEIPROEWY, anoTeAei n ebhoyn aia Tou
MNEPIOUTIaKoU OTOIXKEIOU AQUTOU KATA TNV NUEPOMNVIA TNG anokTnong Tou.

MeTa TNV apxIkrn avayvwpion, Td AuAd MEPIOUCIAKA OTOIKEId EMPETPOUVTAl OTO KOOTOG TOUG HEIOV TIG
OWPEUPEVEG ANooBETEIC Tou kal onoladnnoTe {nuia anopeinang nou €xel TUXOV NPOKUWEI.

O1 anokTnBeioeg adele NMou agopolv ot Aoylopikd KepalaionolouvTal Pe Bdon TIG dandAveg yia Tnv
anoKTNnaon Kal TNV EYKATaoTaon TOU CUYKEKPIKEVOU AOYIOHIKOU.

O1 dandavec nou OXETICOVTAl PE TN OUVTNPNON ToU NAekTpovikoU AoyiodikoU avayvwpilovTtal oTa £oda
TNG NEPIOOOU OTNV 0Onoia AuTeC NpaypaTonoloUvTal.

H w@EéNKN Jwn Twv AUAWV NEPIOUCIAK®V OTOIKEIWV €ival €ITE NEPIOPIOUEVN EITE ANEPIOPIOTN avaioya He
v @Uon Touc.

Ta AuAa nepiouciaka aToixeia Pe NePIopIoHEVN WPENUN {wh anooBévovTal KaTta TNV WQEAIUN {wr) Toug
kal n andoBeon apyilel 6Tav To neplouciakd aToixeio ival d1aBEaIYo NPog XPraon kal avayvwpiletal oTa
anoTeAEONATA OTNV KATNyopia TV AEITOUPYIKMV EEODWV.

H nepiodoc kai n WéBodog andoBeonc avabewpoUvtal TOUAAXIOTOV OTO TEAOG KABe xpnong. Eav n
NPOCOOKMKEVN WEENHN {wf 1} 0 NPOOOOKWHEVOG PUBHOC avaAwong TwV HEAOVTIKGOV OIKOVOMIKMV
WPEAEIWV MOU EVOWHATWVOVTAl OTO MEPIOUCIAKO OTOIXEIO £XOUV WETABANBEN, n nepiodog andoBeong n n
HEBODOG peTaBalovtal avTioToixd. TEToleq PETABOAEG avTIUETWNI(OvVTAl AOYIOTIKA WG METABOAEC o€
AOVIOTIKEG EKTIUNOEIG.

Ta auAa nepiouciaka oToixeia Pe aopioTn weENUN Zwn dev anooBévovTal alAa eAéyxovTal TOUAAXIoTOV
ot €Trola BAon yia TUXOV anoyeiwon Tng agiac Toug kai yia va kabopioBei kaTd nogo unoaTnpileTal n
a&ioAdynon Tng dloiknong yia TNV aopioTn WPENKN wn Twv AUAWV NEPIOUCIAKWV CTOIXEIWV auTwv. Eav
dev unocoTnpileTal, n WetaBoAny otnv afloAoynon Tng wENUNG {wng and aopioTn O NEPIOPICUEVN
avTIHETWNIGETAl AOYIOTIKA gav Jia HETABOAN O€ pia AOYIOTIKN ekTipnan Pe Baon To AAM 8.

Ta «képdn i ol {NUIEC NMou NPOKUNTOUV anod TNV NmANCN €vOG AUAOU OTOIXEIOU NpoadiopileTal we N
dlagopd WeTA&U Tou noooU NWANONG Kal TNG avanooBeoTng a&iac Tou oToIxeiou kai avayvwpileTal oTnv
KaTtaoTaon Zuvolikav EcOdwv aTo kovOUAI «Aoind £0oda» 1 «Aoina £€£00a».
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4.7.1. ANOKT@WHEVO AOYIOHIKO
Ta Aoind duha neplouciaka aToixeia NePIAAUBAVOUV TO AMOKTOHEVO AOYIOHIKO MOU XPNOILoNoIEiTal aTnv
napaywyn r atn dioiknan.
01 danaveg ol onoieg kepahaionoloUvTal anooBévovral Pe Tn PeBodo Tng oTabepng anooBeong KaTa TiG

EKTIHWMEVEG WPENIKEG {WEG TOUG (Tpia We NEVTE Xpovia).

4.7.2. Aanaveg €pguvag kai avanTugng
O1 danaveg ol onoieg oXeTilovTal Pe dpacTnNPIOTNTEG EpeUvaC avayvwpilovTal we 5000 KaTa Tn OIApKeId
NG NepIodou.
H anooBeon apyilel Pe TNV OAOKANPWON TOU NEPIOUCIAKOU OTOIXEIOU KATA TNV NEPIOSO TWV EKTIMMUEVOV
MEMOVTIKOV MWANCEWY anod To OXETIKO £pyo Me Tn oTabepr) PEB0dO. ‘OAeC oI undloineg danaveg
avanTuéng avayvwpifovral wg €0do kata T dIdpkela TG NEPIODOU.

4.7.3. Epnopika onpara kai adeieg
Ta anokTnBevTa eunopikd ONPATA Kal ol AdeleG apxika avayvwpilovral oTo IOTOPIKO Toug kOaToc. Ol
adeleg €Xouv Neplopiouevn wPENUN {wn Kal aneikovi{ovTal oTo KOOTOG Jeiov KABs owpeupévn anooBeon.
H andoBeon unoAoyileTal XpnoiKonoinvTag T HEBodo TnG oTabepnc andoBeonc HE OKONO TNV KATAvoun
TOU KOOTOC TWV EUMOPIKQWV CNUATWV KAl TwV adeiwv KaTd Tn OIAPKEId TNG EKTIMWHEVNG WPENHUNG {WNAC
TouG. Ta gunopika onuara dev £xouv kKabopiopévn wPENUN {wn kal aneikovi(ovTal 0To KOOTOG [eiov Kabe
nogd anopgiwong Nou NPokUNTEN and Tov ETNOI0 EAEYXO anopeiwong,

4.7.4. Aikaiopara Taviov
Ta dikaiwpaTa nou £xel n €TAIpEia OTNV KATOXN TNG APOPOUV SIKAIWUATA EKMETAMEUONG TAIVIOV Kdal
IOXUOUV YyIa nepinou dekanévTte €Tn. Ta dIKAI®PATA AuTa €xouv W@ENIKMN {wr n onoia IoouTal YE TN
XPOVIKr| JIAPKEId ToU oUPBOAdiou ekpeTAAMeUoNG autawv (15 nepinou €Tn katd PECO Gpo), WOTOOO TO
HeyaAUTEpO PEPOC Twv €00dwV and TNV eKPETAAAEUON TOUG NpayuaTtonolsital katd Tn JIdpKeia Tng
NpWTNG NEVTAETIAG. KaTa ouveéneid, Ta JIKAIWKATA, OTNV MAEIOVOTNTA TWV MEPINTWOEWY, €PpavidovTal
apxika oTo KOOTOG KTNONG TOUuG Kal anooBévovTal KaTd PEYAAo NooooTo OTd NEVTE €T and Tnv &vapén

TOU £TOUG KUKAOQOPIAG TOUG.

4.8. EVO®OHATEG AKIVITONOINOEIG
Ta kTipia, 0 TEXVIKOG €EONAIONOG, Ta €miNAa ePgavifovral oTo KOOTOG KTHOEWG TOUG ] OTO KOOTOG KTNONG
HEIWHEVO WE TIC OWPEUHPEVEC ANOOPEDEIC KAl OMOIECONNOTE OWPEUNEVEC {NMIEC AMOMEIWONG. TO KOOTOG
nepIAapBAveTal eNiong To KOOTOC AVTAAAAKTIKWV HEPIKAV THNHATWY TWV EVOWUATWV AKIVNTOMOINCEWY Td
onoia anarroUv avTikaTaoTaon KAaTta TakTa diaoTruaTta, av NAnpouUvTal Ta KPITHpIa avayvmpiong.
Ta kOOTN TNG KABNUEPIVAG OUVTAPNONG TWV EVOWUATWV AKIVATOMOINCEWV avayvwpilovral oTd
anoTeAéoparta 6Tav npayuartonoloUvTal.
Ta kTipia empeTpolvTal oTnv €UAoyn afia PEIWPEVN WE TIG OWPEUMEVEG ANOOPECEIG KAl OMNOIECONNOTE
OWPEUPEVEG {nUieC anopeinong.
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EDQIKEG EKTATEIC KATEXOWEVEG YIa TNV Napaywyn r Tn 8ioiknan eu@avifovTal Je TNV avanpoodppPoCHEVN
a&ja Toug. Kabwg dev pnopei va npoodiopioTel nepIOpIoPEVN WPEAIUN {wh), Ol OXETIKEG AOYIOTIKEG afjeg
Oev UNOKeIVTal o€ anooBean.
H eUAoyn a&ia npoodiopileTal anod eKTIUAOEIC ENAYYEAUATIQV EKTIMNTAOV KABE XpOVOo.
OnolodnnoTe NAgdvacua avanpoodapuoynG To OMoio MPOKUNTEI and EKTIUNOEIC €DAPIKMY EKTACEWY
NIOTWVETAI 0TO KOVOUAI “Aoind AnoBepatika” otnv Kataoraon Metapolwv Idiwv Kepahaiwv, €KTOG KI av
N AOyIOTIK a&ia TOU OGUYKEKPIYEVOU MNEPIOUTIaKOU OTOIXKEIOU £Xel UMOCTEI Hia unoTipnon 1 ia {nuia
anopeinong OnNwe NePIypAPeTal oTn onueiwon 4.10. 3To Babud nou pia unoTiunon €xel avayvwpIoTe
NMPONYOUHEVWC OTA ANOTEAEOUATA, éva NAEOVACHA Avanpooapuoync KAaTaxwpeiTal 0Ta anoTEAEOUATA HE
TO UNOAOINO TUAMA TOU MAEOVAOMWATOC VA XPEWVETAI OTA idla KeEPAAaid. H unoTiUnon Twv £0aPIKWV
EKTACEWV MOU NPOEPXETAl AN EKTIUNCEIG I and €AeyX0 yia anopeiwon avayvwpiletal, e Tnv peinon va
XPEWVETAI O BAPOC OMOIOUdNMOTE NAEOVACHATOG avanpooapuoyng TwV I8iwv Kepaiaiwv oxXeTICOUEVOU HE
auTO TO NEPIOUTIAKO OTOIXEIO Kal onoladnnoTe evanopévouaa Peiwon avayvwpileTal oTa anoTeAéoparTa.
Kabwg TO neEPIOUCIKO OTOIXEIO XPNOIUOMOIEITAl and TnV OIKOVOMIKR) OVTOTNTd, TO nNAEovacua
avanpooapHoynG HETAPEPETAl ETNCIWG OTO UMNOAOINO KEPSWV EIG VEOV HE €&va MOGO TO OMoio IgoUTal JE TN
dlagopd avapeoa n diagopd PETAEU TnG andoPeong nou BacileTal oTnV avanpoodpuUoCHEVN AOYIOTIKN
a€ia kal TG anoaoBeong nou BacileTal aTnv apxIKr TIMA TOU NEPIOUCIAKOU OTOIXEIOU.
To kEPdOC i N {nuIG anod Tn dIABson Twv €0aPIKWV EKTACEWY Ba npoadiopileTal w¢ n diagopd PETAEU
Tou kaBapou npoidvTog TNG OIABeong, av undapxel, kai TnG AOYIOTIKAG a&iag Tou oTolxeiou Kal
avayvwpiletal oTa anoteAéoparta. Kabe evanopévov NAedvaopa avanpooapuoyng ota idia kepdaiaia ano
Tn dIGBe0n Twv £dAPIKWV EKTACEWV HETAPEPETAI OTO UMOAOINO KEPDWV EIG VEOV.
O1 anooBEoeig £xouv unoloyioTel e Tn oTabepr) PEB0dO ka®’ OAn Tn Sidpkeia TNG WPENUNG {wNG TwV
NEPIOUCIAKWY OTOIXEIWV.
Ta kTipia Ta onoia €xouv anokTnBei e OUPBACEIC XPNHATOJOTIKNG HiIoBwong anooBevovTal kad’ OAn TN
OIdpKeIa TNG EKTIHOMEVNG WPENUNG {wNG Toug (kaBopilOUevn Ot OXEON ME CUYKPIOINA HE 1D10KTNTA
nepIOUTIakA aTolxeia), eav sivar BpaxuTepn.
O1 anooBEoeig TwV AANWV OTOIXEIWY TWV EVOWUAT®WV nayinv unohoyifovral Ye Tnv otabepr) YEBodo pETa

oTn WPENIUN {wr) TOUG NoU EXEl WG €ENG:

Karnyopia Evooparev Mayiov  TPOMOS 0:?125;1::: HETG TNV Al‘:gggg:q ‘ETn wgpéhipng Lwig
Ano ‘Emg
Edaikeg exTAOEIG EUAoyn afia - - -
KTipia EUMoyn a€ia >Tabepn 20 35
Mnxaviuarta KoaTog >Tabepn 5 15
MeTagopika péoa KoaTog >Tabepn 5 8
‘EminAa kai okeln KoaTog >Tabepn 3 7
EEonAIopOG ypaeinv KoaTog >Tabepn 3 7

O1 UNoAEIPKATIKEG agieg, ol WPENPEG LWEG kal ol péBodol anooBeong enavefeTalovTal kal npoaapuolovTal
£4v €ival anapaitnTo aTo TEAOG KABE Xpriong.
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KEpdn 1) {nuIEC Ta onoia NPokUNTOUV anod TNV NWANCN EVOWUATWVY aKIVATOMNOINCEWY, NpoadiopilovTal wg

n dlagopd PeTa&l Tou nocol NWANCNG Kal TNG avanooBeoTng a&iac Tou oTolxeiou Kal avayvwpileTal oTa
anoTeAéopaTa Tng Xprong oTo KovdUM «Aoind £ooda» ) «Aoina ££0dax».

4.9, MioO®osig
O 'OMINOG OUVANTEl CUMPWVIEC, MOU EUMEPIEXOUV OUVAAAAYEG MOU Jev £XOUV TOV VOMIKO TUMO MIag
HioBwong aA\a TG ekxwpeiTal To dIKaiwKa Xpriong NEPIOUCIAK®MY OTOIXEIWV (EVOWUATEG AKIVNTOMOINTEIG)
£VavTI JIAg ogIpdc NANPWHOV.
H exTipynon yia To €av pia oup@wvia nepiExel oToixeio PioBWoNG NpayUaTonolsiTal kaTta Tnv £vapen Tng
oupQwviag, AapyBavovtag un owiv 0Aa Ta dIaBéaiya oToIxEia Kal TIG IDIAITEPEC CUVONKEG. MeTa TV évapén
TNG CUMPWVIag npayyaTtonoleiTal enavagiohdoynon Tng, yia To £av nepiExel oToixeio pioBwong, oTav
oupBaivel kAnolo ano Ta NApakaTw:
a. Yndpxel HeTaBoAr} oToug Opoug TNG oUKBACNG, EKTOG KI av N LETABOAN anAa avavewvel r Napareivel T
ouHQWvia
B. AokeiTal dikaiwpa avavéwaong r CUM@WVEITAl Hia NapaTacn, €KTOG K av 0pog TNG avavewang f Tng
napdTacng apxIika sixe nepIAngOei aTn PIoOwWTIKN Nepiodo
y. Ynapxel Jia JeTaBoAr oTo KATd nooo n eknAnpwon €&aptatal and &va Kabopiopévo MEPIOUaIakod
oToIxEio
0. Yndpyel onuavTikr alayr oTo NePIouaiakd oToiIxEio
Eav pia oupgovia enava&loloyeital, n AOYIOTIKN AVTIHETONION YId MIOBWOEIC €papuoleTal and Tnv
nUEpoUNvia nou n PETABOAR OTIG ouvBnKeg ouvendayovTtal enava&loAdynon yia Ta (a), (y) n (d), kar anod
TNV nUepopnvia TnNG avavéwaong r TG Naparacng yia Tnv nepintwon (B).

4.9.1. O 6pIAOG WG HICOWTAG

H 181okTnoia evog HIocBwEvou neplouaiakol aTolxeiou peTaBiBaleTal oto pIobwTn €av petapiBalovral o
auToOVv OUCIAcoTIKA OAOI oI KiVOUVOI Kal Ta OQEAN MOU OXETICOVTAl HE TO HICBWHEVO MEPIOUCIAKO OTOIXEIO
ave&apTnTO KE TOV VOMIKO TUMO Tng oUPBaone. Kata tnv £vapén Tng HioBwong To NeEPIOUTIakO OTOIXEID
avayvwpiletal oTnv €UAoyn a&ia Tou n €av eival XaunAoTepn, OTnV napoucd afia Twv eAdXIoTWV
KaTapBoAwv HICOWHATWV CUMNEPIAaPBAvOpEVWY Kal EMNAEOV kaTaBoAwv £Gv undapyxouv, nou kaAunTovTal
anoé 1o HIoBwTr. ‘Eva avTioTolXo noaod avayvwpileTal w¢ UNOXPEwONn anod Tn XpnHaTodoTikn Hiowaon
aveEapTATWG AV PEPIKEC and TIC KATABOAEG MITBWUATWY KATABAMOVTAl NPoKATABOAIKA KATA TNV &vapén
NG HioBwong.

H petayevéoTepn AOYIOTIKR) QVTIMETONION TWV MEPIOUCIAKOV OTOIXKEIWY Ta onoia €Xouv anokTneei e
OUMBACEIG XpNHATOJOTIKAG MICBwoNG, n.x. N XpnolKonoloUpevn HEBodOG anooBeang kal o NpoadiopIoHOC
™S w@ENUNG {wng Tou, €ival idla Pe auTh nou eQapuoOleTal O GUYKPIOIUA AMOKTMMEVA, €KTOC
OUMBGoEWY HICBwong, MEPIOUCIAKA OTolxeid. H AOYIOTIKI) QVTIUET®NION TNG AVTIOTOIXNG UMOXPEWONG
apopd oTn oTadiakn MHeimwon Tng HE PBAon TIC €AAXIOTEG KATABOAEC Twv MICOWMPATWV WeEiov TIG
XPNHATOOIKOVOUIKEG eMPBApPUVOEIG, 01 onoieg avayvwpilovTal k¢ £E0d0 OTa XPNHUATOOIKOVOUIKA £€0da. Ol
XPNHATOOIKOVOUIKEG  emBapUvoelC  kaTaveéWovTal oTn  Oidpkeld TnG MICOWTIKNG nepiddou,  Kal

avTinpoownelouv £va oTabepo NePIOdIKO EMITOKIO M TOU AVEEOPANTOU UMOAOINOU TNG UNOXPEWONG.
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'OAEC 01 UNOAOINEG MICBWOEIC AVTILETWNICOVTAl WG ASITOUPYIKEG MIOBWOEIG. O KaTaBOAEG OTIC CUMBATEICG

Aermoupyikng HioBwaong avayvwpilovral w¢ €080 oTa anoteAéouaTa pe Tn udbeia PEB0dO (CUOXETIONOG

€0000U Xpnong kai €€odou). O1 OXeTIOPEVEG daMAVEG, ONWG N GCUVTNPENON Kal n  ao@alion,
avayvwpilovTal we £€odo, 6Tav npayuartonoioUvTal.

4.10. ‘EAEYX0G peinong TnG unepadiag, aoCOHATWV AKIVITONOINCEWV, EVOMHATWV

aKIVITONOINCEMV
O1 EVOWPATEG aKIVNTOMOINCEIC KAl GAAA N KUKAOQopoUvVTa oToIxeia evepynTikoU (GUHNEPIAAKBAVONEVNG
TNG UNEPAgiag kal TV AoOPATWV aKivnTonoinoswyv) e&eTalovrarl yia mibavr {nuia anopeiwoews, OMNoTeE
yeyovoTa 1 aA\ayEG OTIC NEPIOTACEIC deixvouv OTI n AoyIoTIK a&ia Toug JMopei va pnv €ival avakThioiyn.
OnoTednnoTe n AoyioTIKR afia KAMolou MEPIOUCIAKOU CTOIKEIOU UnepBaivel TO avakThoIPo nocgd Tou, n
avTigTolxn ¢nuId anopeiwong Tou, kaTaxwpeital oTnv Katdoraon Zuvolikwv EcOdwv.
H avaktioiun afia evog neplouciakoU OTOIXEioU €ival To PeYaAUTEPO MOoO WETAEU TNG EKTIHWHEVNG
kabaprg TING NWANCNG kai TnG afiag xpnoewc (value in use). KaBapr afia nwAnong Bswpeital n eQIKT
npocodog anod TNV NWANCN €vog NEPIOUTIakOU OToIxEIOU aTa NAdiola piag apgoTepoBapous auvaiiayng
oTnNV onoia Ta Pépn £XOuv MANPN yvon Kal NpooXwpouv OIKEIOBEADG, WETA and Tnv agaipeon Kabe
npdoBeTOU apecou kOOTOUC dIABE0NG TOU MEPIOUCIAKOU OTOIXEIOU, EV®, agia v Xproel €ival n napoloa
afia TV EKTIHOMEVAV WEMOVTIKOV TAUEIOKOV POWV MOU AVAMPEVETAI vd npayuparonoinbolv anod Tnv
OUVEX] XPNOn €&vOG MeplouciakoU OTOIXEiou kal anod Tnv OIdBsor Tou OTo TEAOG TNG EKTIMWHEVNG
WEENING {wnG Tou.
Av pia enixeipnon dev £xel TNV duvATOTNTA VA EKTIKNCEI TO AVAKTNOILO NMogd €vOG NEPIOUCIAKOU OTOIXEIOU
yla To onoio undpxel &vdelgn anopgiwong Tng afiag Tou, TOTE MPoadIopilel TO AVAKTHOIYO Mogo TNg
Hovadag nou dnuIoUPYEI TAUIOKEG POEC OTNV OMoia avrKel TO NEPIOUTIAKO OTOIXEI0. AVTIAOYIOWOG {NMIAG
anoysiwong TnG a&iag NepIoUCIak®V OToIXEIwV Mou AoyioBnke o€ nponyoUpeva €T, yiverar pyovo oTav
Unapyxouv Ikaveg evOEiEeig OTI N anoysiwon auTr) dev UNApxel NAEoV I €xel PEIWBEl. ZTIG NEPINTWOEIG
QUTEC O AVWTEPW AVTIAOYIOHOC avayvwpileTal wg £0000.
H Aloiknon ekTigd oTi dev undpyel B€pa ana&iwong Tou nayiou e€onAiogol TnG ETaipeiag kai wg ek ToUTou
Oev €XEl NPAYHATONOINCEI UNOAOYIOHO TWV AVAKTHOIHWY NOOMY TWV NEPIOUCIAK®Y TNG OTOIXEIWV.
QoTO00 0TO TENOG TNG XPNoNG Ba dievepynBei EAeyX0G yIa anopeinon TN unepa&iac Twv CUPHETOXAV Yid
TO evOEXOMEVO anopeinong,

4.11. Mn kKukAoQopIaKAd OTOIXEId TOU EVEPYNTIKOU KATEXOHEVA NPOG NMANCN

Ta neplouciaka OTOIXEId KaTeXOWeva npoG NWANON NePIAAPBAVOUV  AOWUATEG  AKIVNTOMOINCEIG
(oupnepihapBavopévng TnG unepagiac) kKal evowpaTteg nou o ‘OpINOC OKOMEUEl va NWANCEl péoa o€
XPOVIKO SIGCTNHA €VOG £TOUG and TNV NUEPOUNVIa XapakTnpiodoU Toug wg “KaTexopeva npog nwAnon”.
AuTa Ta oTolxeia pnopei va anotedolv éva ouoTaTikO PEPOG Miag eniXEIpNUATIKAG OVTOTNTAG, Wia opdada
d1GBeonG N éva aveEapTnTo un KUKAoQopoUV Ndyio OTOIXEIO.

Ta oToIXEia TOU evepynTIKOU MOU XapakTnpifovral wg “Katexopeva npo¢ nwAnon” enmigeTpolvral oTnv
XauNAOTEPN TIUN WETA&U TNnG AoyIOTIKAG a&iag kal TnG €UAoyng afiag MEIWPEVNG ME Ta £E0da mou n
enixeipnon 6a kAnBei va kaTaBaMAel yia Tnv npayparonoinan Tng NwAnong.
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Ta oToIXEla TOU EVEPYNTIKOU MOU XapakTnpilovTal w¢ «Katexopeva npog nwAnon» Oev UMNOKEIVTAl O
anooBéoeic. To képdog N n {nuia and Tnv NANCn r TNV avanpooappoyn Twv «KaTexOpevwv Npog
nwAnon» nayiwv aneikovifovral otnv KataoTtaon Zuvohikov Ecddwv oTa kovdUAia «Aoind 'Ecoda» R
«Aoina 'E&oda» avTioToixa.
Mia Siakoneioa dpaoTnpIOTNTA €ival €va CUCTATIKO OTOIXEIO HIAG ENIXEIPNUATIKAC HOVADAG NOU EiTe EXEl
NwANBEI €iTe EXEI XOPAKTNPIOTEI WG KATEXOPEVO MPOG NWANCT Kai (a) avTINPoowneUEl €ITE €va ONUAvTIKO
EeXWPIOTO  TOMEA  EMIXEIPNUATIKAG OpacTNPEIOTNTAC N Mia  YeEwypagikr MEPIOXN  ENIXEIPNHUATIKNAG
OpaoTtnpidTnTac, (B) anoTeAsl WEPOC EVOGC OUYKEKPIMEVOU KAl OUVTOVIOMEVOU OXeDIOU OIABeanNG €vog
OUYKEKPILJEVOU EMIXEIPNUATIKOU TOWEA 1 MIAC YEWYPAPIKNG dpacTnpidTnTag f (y) anoTelei OuyaTpikn

£NIXEiPNON N onoia anokTrenKe e oKoMno TNV enavanwinon.

4.12. Enevduoeig o AkivhTa
Enevdloeic oc AkivnTa e€ival ol enevdloeic nou agopolv OAa ekeiva Ta akivnta (oTa onoid
nepiAapBavovTal n yn, Ta KTipia | Ta pépn KTIpiwv €iTe kal Ta SUO) Ta onoia KaTexovTal (€iTe PEOW
ayopdag €iTe YEOW XPNHUATOOIKOVOUIKNG HiIoBwaonc) anod Tov ‘OuiAo, €iTe yia va anokopilel piobwuara ano
TNV ekpiobwar] Toug, €ite yia Tnv al&non Tng a&iag Toug (evioxuan ke@aiaiou), €ite kal yia Ta dUo, Kkal
dev katéxovTal yia: (a) va xpnoigonoinfolv aTny napaywyr r oTnv npopneeia UNK®V / UNNPECI®V 1 yid
dloIkNTIKOUC akonoUg kai (B) yia nwAnon katd Tnv ouvnen nopeia Twv £pyaciov TNG ENIXEipnonc.
O1 Enevdloeic og AkivnTa empeTpoUvTal apxXikd OTO KOOTOG KTNONG OUWNEPINQUBAVOUEVWV Kal TV
£600WV guvalayng.
MeTayevéoTepa avayvwpidovTal oTnv €UAoyn a&ia Touc. H €Uloyn aia kabopileTar and avegapTnToug
EKTIMNTEG, JE ENAPKI EUNEIPIA OXETIKA E TNV TonoBeoia kal Tnv Qpuon Tng enEvouong OE akivnTo.
H MoyioTikny afia nou avayvwpileTal OTIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou avTiKaTonTpilel TIG
OUVBINKEG TNG ayopag Kata Tnv nuepopnvia Tng Kataotaong OIKoVoUIKNAG @Eonc.
Kabe kEpdog 1y {nuid nou npokUNTel and WeTaBoAr aTnv ebhoyn afia Tng enévduong, CUVIOTA AMNOTEAEGHA
Kal avayvwpileTal oTa anoTeAéopaTa TnG Xprong nou npokUNTel. MeTAPopEG NPoG TNV KaTnyopia Twv
€nevdUOEWY OE akivnTa o€ akivnra yivovral povo otav undpyel METABOAR OTNnv XPron auTwv, nou
anodelkvUeTal and To népag Tng 1d1oxpnoidonoinong and Tov ‘OdIA0, and To NéEPAg TNG KATAOKEUNG N
agonoinong piag AsIroupyikng Hiobwaong os TpiTo.
METAPOPEC AKIVATWV anod Tnv kKatnyopia Twv £nevOUCEwWV O akivnTa yivovral povo OTav undpyel
METaBoOA xprionc auTwv, nou anodeikvUETal anod Tnv €vapén Tng 1dloxpnaidonoinong and Tov 'Opiho n
Tnv évap€n Tng a&lonoinong Ye okonod Tnv NwAnan.
MNa pia peTapopd anod Tnv kaTtnyopia Twv enevOUCEWV O€ akivnTa Nou aneikoviferal oTnv euAoyn agia kai
TOV XAPAKTNPIOHO TOU WG ISI0XPNCILONOIOUKEVO aKiviTo N WG anoBEuara, To TEKPApTO KOOTOC TOU
AKIVATOU yia PETAYEVEDTEPN AOYIOTIKN QVTIUET®NION anoTeAel n eUAoyn aia Tou katd Tnv nuepounvia
TNG METABOANG TNG Xpriong. Av éva 1010XpNOILONOIOUKEVO aKivnTo HETAQEPBEl oTNV KATNyopia Twv
enevdlUoEwV OE akivnta, o ‘OMINOG @appdlel Tov AOYIOTIKO XEIpIOWO Mou opilel To AAM 16 péxpl TNV
nUepounvia Tng aAayng xpnone. Ma pia JETapopd €vog nayiou NMou €ixe XapakTnpIoTel w¢ anobeuara
TNV KaTnyopia Twv enevdUoswv O akivnTa KAds diapopd PETA&U TnG elAoyng a&iag Tou akIviToU KaTd
auTAV TNV NUEPOUNVia kai TnG nponyoUHevNG AOYIOTIKAG a&iag avayvwpileTal oTa anoTeAéopara. ‘OTav o
'OMINOG OAOKANPMVEI TNV KATAOKEUN 1 aglonoinon piag 1dlokaTackeualdpevng enévduong o akivnTa Kade
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dlapopa peTa&l Tng glAoyng a&iac Tou aKIVATOU KATA AQUTAV TNV NUEpoUnvia kal Tng nponyoUHevNnG
AoyIoTIknG agiag npénel va avayvwpileTal oTa anoteAéouara.
Mia enévduon oe akivnTa diaypdgetal (analeiperal and Tov 100AOYIOHO) kaTtda Tn diabson n oTav n
€névduan anooUpeTal POVIHWG anod Tn Xpron kai dev avapévovTal HEAOVTIKA OIKOVOMIKA OMEAN ano Tn
d1aBeon TG,
'Ecoda kail €£0da ano enevdlaoelg o€ akivnTa avayvwpifovral ota Aoind é0oda i Aoind £€0da avTioToixa.
Ta képdn | {nuieg nou npokUNTOUV and Tnv anooupon 1 dIABeon TN enévduang s akivnTa agopouv
oTtnv diagopd PETAEU Tou kaBapou npoidvTog TG dIABeoNnG Kal TNG AOYIOTIKNAG a&iag Tou MeEPIOUCIakoU
oToIxeiou, avayvwpifovTal aTa anoTeAéoUATa kaTda Tnv nepiodo TnG anodoupaong i Tng dideong.

4.13. Xpnuartooikovopika Meplouciakd ZToixeia

Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA OToIxeia Tou OWIAOU, EKTOG TWV PECWV avTIOTABUIONG NepIAapBavouv
TIG €€\G KATNYOPIEG NEPIOUTIAKAY OTOIKEIWV:

e Odveid Kal anaiTnoeic,

e  XpnHaToolKovouikd neplouaiakd aToixeia oTnv eUAoyn a&ia HEOW TwV ANOTEAEOUATWY,

e JI10B&aiua NPoG NWANCN XPNHATOOIKOVOUIKA OTOIXEIA, Kal

e enevdUosIC DIAKPATOUHEVEG MEXP! TN AREN.
Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA aTolxeia diaxwpilovral o dIAPOPETIKEG KAaTnyopiec and Tnv dioiknon
avaloya He Ta XapakTnpIoTIKA Kal TOV OKOMO Yia TOV OMnoio To HECo anoktnnke. H katnyopia oTnv onoia
KATATAOOETAl KABE XpnHATOOIKOVOUIKO HECO Slagoponoleital and TIG UNoAoINeG KaBwe avaloya He Tnv
katnyopia otnv onoia 6a kataxwpnbei To WEDO, IoXUOUV OIAPOPETIKOI KAVOVEC OCOV agopd aOTnv
anoTiunon Tou aMd kal oTov TPOMO avayvwpiong kabe npoodiopilOUeEVOU anoTeAECUATOG EiTe oTnv
KATAOTAoN anoTeAeOPATWY €iTe angudeiag oTa 'Idia KepaAaia.
Ta XpnuUATOOIKOVOUIKG NEPIOUTIaKd oTolxeia avayvwpilovral Pe TNV €papupoyn TnNG AOYIOTIKNG TNG
nUepounviag diakavoviopou.
H ekTignon TNG anopeiwong YivETal TOUAAXIOTOV Of KABE nuepounvia dnUOoIEuoNG TWV OIKOVOMIKWY
KATAOTACEWV £iTE OTAV UNAPXOUV QVTIKEINEVIKA TEKUNPIA OTI KAMNOIO XPNHATOOIKOVOUIKO OTOIXEIO 1) opada

XPNHATOOIKOVOUIK®OV OTOIXEIWV £XOUV UMOOTEI HEIMan TNG agiag Toug €iTe OXl.

4.13.1. AlakpaToUpeveg péxpl TRV An&n enevdloeig

O1 dlaKpaTOUMEVEG MEXPI TNV ANEN enevduoelg eival Un napaywya XPnHATOOIKOVOUIKA OTOIXEId HE
KaBopIopEVEG 1 NPoodIopIlOPEVEG NANPWHEC Kal kaBopiopévn ANEn. Ta XpnUATOOIKOVOMIKG OToIxEia
xapaktnpifovral oav dlakpaToUMEVEG MEXP! TNV ANEN enevdloelg epdoov n Aloiknon Tou Opilou €xel Tnv
npdBeon kai TN duvaTdTNTA va Ta dIAKPATHOEl HEXPI TN ANEN TOUC.

MeTa TNV apxikn avayvowpion, ol €nevdUCEI Mou EUNINTOUV OTNV KATNyopid auTr, anoTIwvTal OTo
anooBeoEVO KOOTOC BAcel TNG HEBODOU Tou MpayudaTikoU eniTokiou. To anooBeopévo KOOTOG gival To
nocgo OTO orMoio apxIkd ENIPETPRBNKE TO XPNHATOOIKOVOUIKO NEPIOUTIAKO GTOIXEIO 1} N XPNHATOOIKOVOUIKN)
Unoxpéwon METa TNV aQaipeon Twv anonAnpwHWV Ke@aAaiou, NAEOV N Heiov T OUCCWPEUMEVN
anooBeon kabe dlapopag WeTaEl Tou apyikoU auToU nogoU kal Tou kaTtaBAnTéou oTn AREn noooul
unoAoyi{opevn We Tn WEBoSo Tou npayuatikoU €MITOKIOU, Kal META TNV agaipeon KAOs UNoTiUnNonG. ZTov
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unoAoyiopd nepihauBavovTal OAEG ol apolBEG Kal ol ovadeg nou kataBAnenkav r eAfednoav PeTa&l Twv
OUMBaMOPeVWY Mou anoTeAoUv avandonacTo WEPOC TOU NpayupaTtikoU €NITOKIOU Ta KOGTN cuvaAAayng
Kal kGO enav&non n éknTwan.
EminAgov, €Gv UNAPXOUV QVTIKEIYEVIKA TEKUNPIA OTI TO XPNHUATOOIKOVOUIKO OTOIXEIO €XEI UMOCTEI WEiwan
NG a&iag Tou, TOTE n €névducn AnoTIYATal oThV Napouca aia Twv NPOPRAENOPEVWY TAMIAKWV POV TNG
Kal kabe dlapopd Ke TNV AOYICTIKN a&ia TngG enévduong avayvwpileTal oTa anoTeAéopaTa we nuia.

4.13.2. XpnHatooikovopikd Mepiouoiakda ZToixeia i XpnHATOOIKOVOHIKEG YNOXPEWOEIG 0TV
€UAoyn adia HEOW TWV ANOTEAECHATWV

Ta XPNUATOOIKOVOMIKA OTOIXEId N XPNUATOOIKOVOMIKN UMOXPEWON OTnv €UAoyn afia MHECW Twv

anoTeAeoPATWV NEPINAKBAVOUV XPNUATOOIKOVOUIKG OTOIXEIa Mou TagivopouvTal eite oav dlakpaToUpeva

yla €unopikoug okonoug eite npoadiopilovTal and TNV €TaIpeia w¢ anoTIweva oTnv glhoyn agia YEow

TWV anOTEAEOPATWV KATA TNV apxikr Toug avayvwpion. EmnAéov, Ta napdywya XpnuaTtooiKoVouIKa

oTolxeia nou dev NAnpoUv Ta KPITHPIa yia AOyIOTIKN avTIoTaBuiong Tagivopouvtal wg diakpaToUPeva yia

£UNopIkoUg oKoMouc.

4.13.3. Aia6£oipa npog NnOAnon XpnHAToOIKOVOUIKG ZToIXEia

Ta diabéoipa npog NWANGN XPNHATOOIKOVOMIKA OTOIXEIa NepIAaPBAvVOUV U Napaywya XpnUaTooIKOVOUIKA
oToixeia Ta onoia TagivououvTal oav d1ab£aiua nNpog NWAnon f dsv NAnpoUlv Ta KpITrpia va Ta&ivoundolv
0g AMEG KaTnyopieg XPNHATOOIKOVOUIK®OV OTOIXEIwv. ‘'OAa TA XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa
nou €vTAooovTal OTnV KaTnyopia auTiv danoTiywvTal otnv €uloyn a&ia, €pdoov auTrn pnopei va
npoadiopioTei a&idnioTa, Je TIG HETaBoAEC aTnv agia Toug va avayvwpilovTal oTa idia ke@aiaia, HETA and
TOV UNOAOYIOUO kaBe enidpaocng and Ppopoug,

Kata tnv nwAnon ) Tnv anopsioon Twv SIaBE0Ipwy Npog NmANCT NEPIOUCIAKWY OTOIXEIWY, Ta GWPEUTIKA
KEPON 1 {NUIEG Nou €ixav avayvwpioTel oTa idla kepalaia avayvwpidovral otnv KatdoTaon ZUVOAIKmV
Ecodwv.

J€ NEPINTWAON AMNOMEIWONG, TO NOCO TWV CWPEUTIKAV {NMUIOV NMOU UETAPEPETAl and Tnv kadapr Béan kal
avayvwpiletal oTa anoTeAéopaTa cuvioTartal atnv diagopd PeTa&l Tng a&iac ktrong (METd Tnv agaipeon
TV AnonAnPWHOV KEPaAaiov Kal TwV anooBEcswv) Kal TnG EUAoYNG agiag peiov kabe {nuia anopeinong
MoU £XEl NPONYOUHEVWG QVAYVWPIOTEI.

O1 {nuieg anopeiwong Nou €ixav avayvwpioTel 0TA anoTeAéouaTa yia €nevOuon OE GUHMETOXIKO TITAO
KATaTaooOWevo w¢ SIaBECIPO NPOG NWANCN Oev avaoTPEPOVTAl HECW TWV AnoTEAECHATwWY. O1 {NHIEG Nou
€iXav avayvwpioTel OTIG EVOMOINUEVEC OIKOVOMIKEG KATACGTACEIC NPOonyoUHEVWY MEPIOdWY Kal Ol OrOieg
MPOEPXOVTAV anod aropEinan XPEWOTIKWV TITAWV avaoTPEPOVTAl HECW TWV AMOTEAEOWATWY, €4V
av&non (avaoTpo®r anopeinong) OXETIETAI PE YeyovoTa MouU OUVEBRNOAv META TNV avayvopion Tng

anopEimoNG 0TNV KATAoTAON TWV ANOTEAEOUAT®Y.

4.13.4. Adaveia kal ANAITAOEIG

Ta davela kail ol anaiTnoeig gival Pn Napaywya XpnHaTooIKOVOUIKA OTOIXEId TOU evepynTIKOU PE OTABEPEC
Kal npoodIopIoTEEG kaTABOAEG kal Ta onoia dev €XOUvV XPNUATIOTNPIAKN TIMR O E€vepyo ayopd.
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AnpioupyouUvTal 6Tav 0 ‘OMINOG Napéxel XprUaTa, NpoiovTa | UNnpecieC ancubeiag o €vav OPEeINETN
XWPIG NpoBeon €UnopIKnG ekUeTaMeuonc. Ta SdAveld Kal ol andaiThoEIC anoTIN®VTAl OTO anooBECHEVO
KOOTOC Bdoel TnG MeBOdou Tou npaypaTikoU €MITOKIOU peiov kGBe npoPBAewn yia anopeiwon. Kade
HeTaBoAn otnv afia Twv daveiwv Kal anaimnogwy avayvwpiletal oTa anoteAéouara oTav Ta davela kai ol
anaimoelg diaypagovTtal fj ugioTavral peinon Tng a&iag Toug kabwg kal kata Tnv JIevEpyeld TNG
anooBeonc.
Ma opIoPEVEG ANAITAOEIG NPAYHATONOIEITAI EAEYXOC YIA TUXOV AMOUEIDON TOUG ava PEJOVWUEVN anaitnon
(yia napadeiypa yia kabe neAdTn EexwpioTa) OTIC MEPINTWOEIG OMOU N €ionpagn TG anaitnong Exel
XapakTnpioBei eknpOBeoUN KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATAGTACEWY I O€ MEPINTWOEIC ONOU
AVTIKEIMEVIKA OToIXeid  unodeikvUouv TNV avaykn yid dropeiwon Toug. O1 AOINEG  anaitThoelg
opadonoloUvTal Kai EAEyxovTal yia TUXOV anopEgiwon Toug oTo oUvoAo Toug. O1 OHAdEG £Xouv gav Koivo
XAPaKTNPIOTIKO TNV YEWYPAPIKI) KATAvour, Tov KAado dpactnpidTnTag TwV avTiIOUPBAAOMEVWY Kal, EaV
unapyouv, GA\a KoIva XapakTnpIoTIKA NISTWTIKOU KIVOUVOU MOU TOUG XapakTnpilouv.
O1 anaitnoeig kai Ta 5aveld NepIAapBAvovTal oTa KUKAOQOPOUVTA MNEPIOUCIAKA OTOIXEId, EKTOG AUTWV MOU
Afyouv HETA Tnv ndpodo 12 pnvwv anod Tnv nuepounvia igoAoyiopou. AuTd xapaktnpifovral oav pn
KUKAOoQOpoUVTa nepiouaiakd oToixeia. ZTnv Kataoraon OIKOVOUIKNG O€ong TA&IVOPOUVTal 0av EUNOPIKES
Kal GMeC anaitnosiC Kal anoTeAouv TO HEYAAUTEPO HEPOC TWV XPNMATOOIKOVOMIK®MY MEPIOUCIAKMV

oToIxeinv Tou Opilou.

4.14. AnoOspara

Ta anoBsuaTa nepihapBdavouv NpmTeG UAEC, UAIKA, Kal ayadd nou ayopdoTnkav.

To kO0TOG NepIAapBavel OAeC TIC dandAveg nou npayuaronoineénkav yia va ¢eacouv Ta anobepara aTnv
napoloa B€on Kal KATAOTACN, Ol OMOIEC gival AUeoa anodoTEeg oTny napaywyikn diadikacia, kabwg kal
£va PEPOC YEVIKOV €E0DWV Nou OXETICETal |E TNV Napaywyr), To onoio anoppodaral e BAacn TNV Kavovikn
SUVAMIKOTNTA TWV NAPAYWYIKWV EYKATAOTACEWV.

To XpnHUATOOIKOVOIKO KOOTOC dev AapBaveral unoyn.

Katd tnv nuepounvia Tng Kataotaong OIKovOWIKNG ©¢ong, Ta danobéuarta aneikovifovral oTny
XAUNAGTEPN TIMN METAEU KOOTOUC KTRONG KAl KABAp¢ peUaTONOINaIUNG agiac.

H kaBaprl peucTonoifoiyn aia €ival n eKTIJOPEVN TIUA MNOANONG KATd Tn ouvién pon Twv
dpacTNPIOTATWV TNG ENIXEIPNONG, HEiOV TO EKTINMMPEVO KOOTOG MNOU £ival avaykaio yida va npaypaTonoinoei
n nwAnon.

To kOGTOG NPoadiopileTal XpNoIHonoInVTac TNV KHEBodo Tou PECOU OTaBUIKOU KOOTOUG.

To kOOTOG Twv aAnoBeudtwv nepiAauBavel eniong TNV HETAPopd Twv kepdwv N {nuiwv and Ta idia
KeAaAala nou NpokUNTEl KATA TNV €papyoyn avTioTadiong TAPEIaK@WV powV yid Ta anoBéuarta auTa.

4.15. AoyioTiki ®opou Eicodnuarog

4.15.1. Tpéxouoa ®opoloyia Eicodnparog
H Tp€xouaa (popoAoyIKn anaiTnon/unoxpéwan NePIAaPPBAVE! EKEIVEG TIC UNOXPEMOEIC I ANAITHOEIC anod TIG
(POPONOYIKEC APXEC OXETICOMEVEC WE TNV TPEXOUDA 1 MPONyoUHEVEG NEPIGDOUC ava®opdas nou dev £XOUV
kaTapAnBsi péxpl TNV nuepopnvia Tng Kataoraong OIKOVOUIKNG ©&ang.
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YnoAoyiovtal oUJ@WvVa HE TOUG (POPOAOYIKOUG OUVTEAEOTEC Kal TOUG (POPOAOYIKOUG VOUOUG mnou

g@appolovTtal aTnv dnNHOCIOVOIKH Xprion Tnv onoia apopolyV, BACEl TwV (POPOAOYNTEWV KEPSWV Yia TNV

Xpnon. 'OAec ol PHETABOAEC OTIC TPEXOUOEG (POPOAOYIKEG ANAITACEIG 1) UMNOXPEWOEIG avayvwpilovTal oav
(opoAoyIko €000 aTnv KaTtaoTtaon Zuvolikwv Ecodwv.

4.15.2. AvaBaAAopevn ®opoloyia EicodnpaTog
H avaBal\opevn gopoloyia €100dnuaTog unoloyileTal Pe TNV HEBODO UMOXPEWONG MOU £0TIAlEl OTIC
NPOCWPIVEC dIaPOpPEC. AuTh NEpINQUBAVEI TNV OUYKPION TNG AOYIOTIKNG a&iac Twv anaitrioswv Kal
UMOXPEWOEWV TWV EVOMOINKEVHV OIKOVOHIK®MY KATAOTAGEWV HE TIG AVTIOTOIKEG (POPOAOYIKEG BATEIC,
O1 avaBaA\OpeveC (POPONOYIKEG anaIThoeliG avayvwpidovral oTov Babud nou eivar nmibavo o1l Ba
avTioTaBuIoTOUV EvavTl TNG HEANOVTIKNG popoAoyiag e10031UaTog,
O1 avaBaM\OPeveG (POPONOYIKEG UMOXPEWOEIG avayvwpifovTal yia OAEC TIG (POPOAOYNTEEG NMPOCWPIVES
OlapopEg.
EminAéov, aUp@wva kai Ye To AAM 12, dev avayvwpiletal avaBal\opevn popoloyia o Oxéon e TNV
unepagia.
Aev avayvwpileTal avaBar\opevn popoloyia yia TIC NPoowPIVEC dIAPOPEC Nou OXeTI(ovTal Je enevOUOEIC
o€ BUYaTPIKEG Kal PE CUMHETOXEC OE KOIVOMPAEIEG €AV N avaoTPOPr AUTWV TWV NPOCWPIVRV diapopav
Jnopei va eAeyxBei and Tnv eTaipeia eve avaueveral 0TI n npoowpivr diapopd dev Ba avaoTpagei To
MEMoOV. EMNpooBETwC, oI POPONOYIKEC {NUIEC MOU WNopoUV va HPETAPepBOUV O EMOMEVEG NEPIODOUG
KaBwG Kal POpOMOYIKEG MIOTWOEIC oTov ‘Opido  avayvwpilovral oG avaBalOPEVEG (POPOAOYIKEG
anartnoelg.
Kapia avaBaM\opevn @opoloyia dev avayvwpileTal kata Tnv apxikn avayvopion Miag anaitnong n
unoxpewong oc pia ouvalayny nou Sev anoTehel OUVEVWON EMIXEIPNOEWY Kal KATA TNV OTIYMR TNG
ouvahayng, dev ennpealel oUTE To AoyIoTIKO KEPSOG OUTE TO (popohoynTED KEPDOC N {nuIa.
O1 avaBaA\OpEVEC (POPOMOYIKEC aMAITHOEIC KAl UMOXPEWOEIC UMOAoyidovTal HE TOuG (POopoAoyIkoUg
OUVTEAEOTEG MOU avapévovTal va epappoaTolv aTny nepiodo Katd Tnv onoia 8a TakTonoindei n anaitnon
1 N unoxpewaon, AauBavovrag unown Toug PopoAoyIKoUG OUVTEAEOTEG MOU €XOUV BEOMIOTE 1] OUCIWOWG
BeonioTel, péxpl TNV nUepopnvia Tng Katdotaong OIKOVOUIKNG ©Eang.
O1 neploodTEPEC PETABOAEG OTIC avaBaANOHEVEG (POPONOYIKEG anNaITNOEIC 1 UMOXPEMOEIC avayvwpilovTal
oav PopoloyIko €€000 0Ta anoTeAéopaTa. Movo peTaBoAEG aTiG avaBalOPEVEG (POPONOYIKEG anaITOEIG
I UNOXPEWOEIG Mou oXeTilovTal Pe PETABOAR oTnv afia Tng anaitnong r unoXpEwaong Mou XPEWVETAI
aneuBeiac orta idla ke@aAaia (ONwG OTnV avanpoodapuoyr olkoneédwv,) XPewvovTal 1 MNIGTVOVTAl
aneubeiag oTa idia kepdaiaia.
O 'OpiAog avayvwpilel Wia NponyouHEVWG KN avayvwpiopévn avaBaAAdpevn Gopoloyikry anaitnon kaTd
TNV €KTaon nou eivalr mBavo OTI PEANOVTIKO (PopoAoynTeo KEPDOG Ba enmITpéWel TNV avakTnon Tng
avaBaM\dPevng @opoAoyIKAG anaitnong.
H avaBaAAopevn @opoloyikry anaitnon enaveEeTdletal oe kAbe nuepopnvia Kataortaong OIKOVOMIKAG
©¢onc Kal PeEIveTal kaTd Tnv €kTaon nou dev eival NAéov mBavo OTI ENApkEG PopoAoynTED KEPDOG Ba
gival dlaBéoipo yia va emTpéwel Tnv aflonoinon TNG WEEAEIAG MEPOUG I TOU OUVOAOU QUTAG TNG
avapal\opevnG GopoAoyIKNG anaitnong,
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4.16. Tapeiaka AiaBgoipa kai Tapeiaka Iocoduvapa
Ta Tapeiaka d1aBéoiya kal TAPeIaka 10oduvapa nepAapBavouv PeTpnTd OTIC TPAneleC Kal OTO TAMEIO
Kabwe kal BpaxunpdBeopeg, UWNANG peucTOTNTAg €nevduoeliG. Ma Tov OKOMO TwV EVOMOINUEVWV
Kataotdoswv Tapiakwv Powv, Ta Tayeiaka OiaB€oiua kal TAWelaka igodUvaya anoTehouvtal ano
Tapeiaka SiabEoipa kal Tapeiakd 1coduvapa onwg npoadiopioTnkav avmTépw, Xwpig va nepihauBavovral
Ta EKKPEQN unohoina Twv Tpanedkawv unepavahnwewv (bank overdrafts).

4.17. 'I81a KepaAaia
To PeToxikd KepaAaio npoadiopileTal CUPP®VA E TNV OVOUACTIKNA a&ia TwV JETOXWV MOU €XOUV €KDODEI.
O1 KOIVEG HETOXEG TagIvopoUVTal 0Ta idla Kepaiaia.
H au&non MetoxikoU Kepahaiou pe kataBoAn HETPNT®V NepIAaPBavel kABe diagopd UnEP To APTIO KATA
TNV apxikn €kdoaon Tou WeTOXIKOU ke@aAaiou. KaBe kOGTOC ouvalhaync oxeTICOMEVO E TNV €kDOCN TWV
METOXWV KaBmG Kal ornolodnnoTe OXETIKO OPEAOC (POPOU €I0OONUATOC MPOKUWEl agaipouvTal and Tnv
au&non PeToxIKoU kepaAaiou.
'ETol, n dlavour WepioyaTog, yia METOXEC mou avayvwpilovral €€’ oAoKANPOU OTIG UMOXPEWTEIC,
avayvwpiletal wg danavn TOKWV 0Ta anoTeAéouara.
Ta oToIXeia €vOG XPNHATOOIKOVOUIKOU HECOU Mou a) SnuioupyoUv XPnHATOOIKOVOMIKT UMOXPEWGCTN TNG
OIKOVOMIKNG OVTOTNTAG Kal B) napéxouv £va JIKaimpa MNpodipecng OTOV KATOXO TOU MECOU va To
METATPEWPEl Of OUMMETOXIKO TITAO TNG OIKOVOMIKAG OvVTOTNTAG, avayvwpilovral EExwpioTd oav
XPNHATOOIKOVOUIKEC UMNOXPEWTEIC, XPNHATOOIKOVOUIKEG ANAITAOEIC ) CUMHETOXIKOI TITAOI.
AV piag OIKOVOMIKR) OVTOTNTA AMOKTNOEl TOUG i0I0UG TNG OUMMETOXIKOUC TITAOUG, Ta WE€oa auTd (ol «idleg
HETOXEC») agaipouvTal and Ta idla KePAAaia. AV QUTEC Ol PETOXEG METAYEVEDTEPA €naAvekdidovTal, To
TiunKa nou AauBaveral (kaBapo anod Ta OXETIKA KOGTN TNG GUVAAAAYNG Kal TO OXETIKO OQENOG TOU (pOPOU
gl00dnuaTog) nepihapBaveral ota idla kepdahaia nou anodidovral OToug WETOXOUC. Kata Tnv ayopd,
nwAnon, €kdoan, 1 akupwaon IBiwV CUUHETOXIKWV TITAWV TNG OIKOVOMIKNAG ovTOTNTAG deV avayvwpileTal
kavéva képdog 1| {nuia oTa anoTeAéopara.
To anoBepaTikd avanpoodapuoyng nepidappavel kEPOn kal NuIEG €€aiTiag TNG avanpooappoyng
OUYKEKPIMEVWV  XPNATOOIKOVOUIKWV TMEPIOUCIAK®MY OTOIXEIWV KAl EVOMMAT®WV akivnTonoinoswv. Ol
OUVAMAYHATIKEG OIAPOPEG anod Tnv KeTATponi NepIAaPBAVOVTAl OTA GUYKEVTPWTIKA CGUVOAIKA €000d
META ano @opouc. Ta napakpatnBevTa kEPdN NePIAAUPAVOUV TA TPEXOVTA AMOTEAEOHATA kAl AUTA

nponyoUHEVwY NePIOdWV ONWE YVWOTOMNOIOUVTAl 0TA ANOTEAETUATA.

4.18. Napoxig Aoyw ouvTa&lodoTnonG Kai Bpaxuxpovieg napoxEG o EpyalopEVOUG
4.18.1. MNapoxég Aoyw ouvTa&lodoTnong
O 'OpiINog dev €xel kaBopiosl npoypdupaTa KaBopIoPEVWV MapoXwv I MPOYPARHATA KABOPICHEVWY

EITPOPHIV.

4.18.2. 'AMAeg NMapoxég pera Tnv €5050 ano Tnv unnpecia
O 'OpINog dev napexel AAMEC NAPOXES OTOUG epyalOUevoUC ETA TNV £€000 ano TNV unnpecia.
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4.19. XpnHATOOIKOVOUIKEG YNOXPEWDOTEIG
O XpNUATOOIKOVOUIKEG UMOXPEWOEIC Tou Opihou nepiapBdvouv Tpane(ka ddavela kai Aoyapiacpoug
unepavaiiyeng (overdraft), epnopikég kar GAOU €idoUG UNOXPEMTEIG Kal XPNHATOOIKOVOUIKEG HICBWOEIG.
OI XpNHATOOIKOVOUIKEG UMOXPEWOEIG Tou Opilou (ekTOG Twv Saveiwv) aneikovifovral otnv Katdotaon
OIKOVOUIKNG @£0nG, aTo KOVOUMN “Aoinéc MakponpdBeopeg YNoXpewoel” kabwg kal aTo kovOUAI “AoInég
UNoxpPEWOEIC”.
O1 XpNHATOOIKOVOUIKEG UMOXPEWOEIG avayvwpidovTtal otav 0 ‘OMINOG CUMHETEXEI O Mia OUpBATIKN
OUHQWVIa TOU XPNMATOOIKOVOMIKOU WECOU Kal dlaypdgovTal otav o ‘OdIlo¢ anaAhacoetal and Tnv
UMOXPEWON N AuTr AKUPWVETAI 1} AfYEL.
O1 TOKoI avayvwpilovtal w¢ £€0d0 0TO KOVOUM Twv “Xpnuatoolikovopikawv EEOdwv” otnv KartdoTaon
SUVONIK®WV EGOdwv.
O1 UnoXpPEWOEeIG anod XPNHATOOIKOVOUIKEG HICOWOEIG anoTiwvTal oTnv apxikn agia peiov To Nood Tou
KeQAAQiou TV XPNHATOOIKOVOUIKGOV EE0PANTEWV.
O €UNOPIKEG UMOXPEWOTEIG avayvmpifovTal apyIkwG OTnV OVOUACTIKR Toug afia Kal akoAoUBwg
anoTIKWVTAl OTO ANooBECHEVO KOOTOG [EioV TIC KaTaBOAEC diakavovigpoU.
Ta pepiopaTta oToug PETOXOUC NepihapBavovTtal aTo KoVOUAI “AOINEC UNOXPEWTEIC” , OTaV Ta WepiopaTa
£yKpivovTal ano Tnv Mevikr ZUVEAEUON TwV METOXWV.
Ta képdn kai ol {nuIEC avayvwpilovral otnv KaTtdotaon Zuvolikwv Ecddwv OTav ol UNoXPEWOEIC
dlaypagovTal Kabwg Kal HEow TNG DIEVEPYEIAC ANOTBECEWV.
‘Otav pia undpxouoa XPNUATOOIKOVOMIKN UMOXPEWON avTaAAAoosTal HE MIa  AGAAN  UnoxpEwon
OIaMOPETIKNG HOPPNG HE Tov idlo daveloTrn aAAa ouciaoTika JdlaQopeTIKoUG Opoug, N ol Opol piag
UQICTAMEVNG UMOXPEWONG TpononoloUVTal CnNuUavTika, Onwg Mia avraMayr fj Tpornornoinon, auTn
avTigeTwnileTal oav €E6(ANCN TNG APXIKNG UNOXPEWONG KAl avayvmpion Hiag véag unoxpeéwaong. Kabe
dlapopa oTIC avTioToIXEG AOYIOTIKEG afie avayvwpileTal oTa anoteAéouara.

4.19.1. Aavsia

Ta TpaneQika dAveia NApEXOUV HaKponpoBeoun Kal BpaxunpdBeoun XpnHaTodoTNoN TwV AEITOUPYI®MY TOU
Opilou. ‘OAa Ta ddvela apXIkwg avayvwpilovTal 0To KOOTOC, Mou €ival n eUAoyn a&ia Tou avTaAdydaTog
nou AapBAveTal EKTOC TOU KOOTOUG £kDOONG OXETIKA HE TOV davelguo.

MeTa TNV apxikn avayvopion, Ta OAveld anoTiHwvTal OTO anooBeopévo KOOTOC Kal kaBe diagopd
avapeoa orta £00da Kal Tnv eE6pAnan avayvwpileTal oTa anoTeAéopaTa KaTta Tnv nepiodo Tou daveiopou
Baoel TNG peBOdOU Tou NpayuaTikoU EMITOKIOU.

To anooBecpévo kOGTOG unoAoyileTal AapBavovTag unown kabe KOOTOC €kdoonG kal kABe EKNTwan r

Unép To ApTIO NOCO OTOV JIAKAVOVIOUO.

4.20. Aoinég NMpoPAéyeig, EvaeXOHeVEG YNOXPEWOEIG kal Eviexopeva Mepiouciaka oTolxeia
O1 npoBAéyeic avayvwpilovTal otav pia napouca déopeuon eivar mBavo OTI Ba odnynoesl Ot ekpon
OIKOVOUIKQV MOpwv yid Tov ‘OgIA0 ev® auTry Mdnopei va ekTiunBei kai a&ioniota. O  Xpovog

npayyaronoinong r To Noco TnG ekpong Knopei va eival aBepaia.
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Mia napoUoa S&opeucn NPOKUNTEl anod TNV Napouadia Wiag VOUIKNG r) TEKUAIPOKEVNC UNOXPEWCNG NOU EXEI
NpoKUWel and yeyovoTa ToU MapeABOVTOG, yia napadelypa €yyunoelig MPOoIOVTWY, VOMIKEG avTISIKIEG I
enayen oupBoAaia.
O1 npoBAéweic avadiapBpwong avayvwpilovral POVo €dv €va AENTOMEPEG TUMIKO MPOYPAMHA  EXEI
avanTuxBei kal ekTeAeoTel, N n Aloiknon €xel TOUAJXIOTOV aVAKOIVWOEl TA XAPAKTNPIOTIKA Tou
NPOYPANKATOG 0’ AUTOUC NOU MPOKEITAl va ennpeacTolv anod auTo. MpoBAEwel dev avayvwpilovtai yia
MEAMOVTIKEC AEITOUPYIKEC TNHIEC.
‘OTav pépog i To oUVOAO TNG anaiToudevng danavng yia Tov diakavoviopo piac NPORAEWNG avaueveTal va
anolnuUInBei anod kanolo aA\o pEpoc, n anolnuinon 6a avayvwpileTal 6Tav kal Jovov oTav, eival kat’
ouaia BéRaio 6T n anolnuiwon Ba sionpayBei, av n oIKOVOIKT OVTOTNTA dIAKAVOVIGEI TNV UMNOXPEWON Kal
auTn avTIeTWNIoOTEl WG éva 101aiTEPO MEPIOUTIaKO oTolxeio. To Mocd nou avayvwpileTal yia Tnv
anolnuiwon dev unepBaivel To Nogo TN NPOBAEWNC.
To €E0d0 OXeTIKG Me pia npoPAewn napoucialeTal oTa anoTeAéopara, kabapd and To nocd mnou
avayvwpioTnke yia Tnv anolnyiwon.
Mia npoBAewn XpnoiponoleiTal JOvo yia Ta €E0da yia Ta ornoia €ixe apxIKwG oxnuaTioTel npopAewn. Ol
npoBAEwelc enaveEeTdlovral os kabe nuepounvia Katdoraong Oikovouikng O€ong kai npooapuolovral
MPOKEIPEVOU VA Aneikovifouv TNV TpEXouoa KaAUTEPN EKTIUNGON.
O1 NpoBAEYEIC ANOTIMWVTAI OTO NPOCOOKWHEVO KOOTOG NOU dnaiTeITal yia va npoodIiopioTel n napouoa
Oéopeuan, Baoilopevol aTa nio a&gidnioTa TEKUNPIA nou gival diabaiua KaTd Tnv nuepopnvia Kataoraong
OIKOVOUIKNG @£ong, nepiAapBavovTac Toug KIvOUVOUC Kal TIG aBePaldoTnTeC OXeTIKA We Tnv napolca
deayeuon.
'OTav n enidpacn Tng dlaxpovikng a&iag Tou XpnuaTog ival GnUavTikr, To Nogo Tng NPOoRAswng gival n
napouaoa agia Twv e£6dwV Nou avauévovTal va anairnBouv NPOKEIPEVOU va TAKTOMNOINOEI n UNoXpEwan.
To npo-pdpou eNITOKIO NPOEEOPANCNG AvTavakAA TIG TPEXOUTEG KTIUNTEIG TNG ayopdg yia Tn diaxpovikn
a€ia Tou XprHaTog Kal TOUG GUVAQEIG E TNV UNOXPEWON KIVOUVOUG. To EMITOKIO Oev avTavakAd KIVOUVOUG
YId TOUG Oroioug ol HEANOVTIKEG EKTIMNOEIG TAPIAKWY POWV €XOUV NPOCAPHOOTTEI.
‘OTav xpnoiydonoieital n PéBodog TNG NPoeEOPANONG, N AoyioTikr a&ia piag npoBAewng au&avel o kade
nepiodo €TOI WOTE va avravakAa Tnv napodo Tou xpdvou. AuTh n al&non avayvwpileTal wg KOOTOG
davelopoU oTta anoTeAéoparta. ‘OTav undapxel €vacg apiBPoG odoiwv deopeUoswy, n mMbavoTnTa OTI Wia
gkpon) Ba anartnBei yia diakavoviopd, kaBopileTal AauBavovTag unoyn Tnv Katnyopia Twv deoUEUOEWY,
WG £€va auvolo. Mia npoBAewn avayvwpileTal akoun kai av n niéavoTnTa NpayuaTonoinang ekpong vyia
&va gToIxeio nou nepIAaPBAVETal OTNV KATNyopia JETUEUTEWY Eival HIKpH.
Av dev eival epefng niBavo OTi Yia ekpor) NOpwV, NoU EVOWHATMVOUV OIKOVOHIKA 0®EAN, Ba anaitnBsi yia
va diakavoviaTei n unoxpéwan, n NPORAswn Ba avacTpEPeTal.
J€ TETOIEC NEPINTWOEIC OMOU N OUVATH EKPON OIKOVOUIKWV MOpWV Oav arnoTEAECHA NApOUCV
deopelioewv BewpeiTal Pn mlavr), 1 To Nogd TNG NPOBAewnc dev pnopei va ekTiunBei agionioTa, dev
avayvwpileTal kapia unoxpéwan otnv evonoinuévn Katdoraon OIKOVOUIKNG @€0nc, KTOG €av BewpeiTal
0Ta NAQioIa TNG OUVEVWONG EMNIXEIPOEWV.
AUTEG 01 EVOEXOHEVEG UNOXPEWTEIC avayvwpilovTal aTa nAgiola TnG KATavoung Tou KOOTOUG anoKTnong
OTa MEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOEIG KATA TNV OUVEVWON EMIXEIpnocwy. AkohoUBwG anoTigwvTal
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OTO UWNAOTEPO NMOCO Wiag ouykpioIung NPORAEWNG ONwG NEPIYPAPETAl AVWTEPW Kal OTO NOCd Mou €ixe
apxIK®G avayvwpIoTei, Yeiov kabe andoBeon.

MOaveg €10poég and OIKOVOMIKG Oo®EAN yia Tov ‘Opido mou Oev nAnpoUV akoun Ta KpIThpla evog
MNEPIOUCIaKoU OToIXEIOU BewpolvVTal EVOEXOLEVEG ANAITNOEIG,

5. Aopn Tou OpiAou

H dopr Tou Opihou AUDIO VISUAL kata Tnv 30 ZentepBpiou 2012 €xel wg €EAG:

A[IE00 &

‘Eppeco ‘Eppeco

'AHECO NOCOOTO nocooTo nocooTo
Etaipeia "Edpa ouppeToXig OUHPETOXIG  OUMHETOXAG Mé£Bodog Evonoinong
ENIXEIPHZEIS HXOY & EIKONOS A.E. Mapouot — N. ATTIKAG - - - MnTpikr) ETaipeia
ON PRODUCTION A.E. Mapouoi — N. ATTIKG 100,00% - 100,00% OMikry Evonoinon
STER CINEMAS A.E. ABrva — N. ATTIKNAG 66,16% - 66,16% OMikry Evonoinon
BMA ABEE Kopwni —N. ATTIKrG 51,00% - 51,00% OMikry Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouoi — N. ATTIKAG 51,00% - 51,00% OMikry Evonoinon
AUDIO VISUAL ROMANIA SRL BoukoupéaTi - Poupavia 100,00% 100,00% OAikn Evoroinon
AUDIO VISUAL BULGARIA LTD Zogia - Bouhyapia 100,00% 100,00% OAikn Evonoinon
AV THEATRICAL LIMITED Aeukwaia — KUnpog 100,00% 100,00% OAikn) Evonoinon
EAAHNIKA WYXAIQIIKA MAPKA A.E. Ay. L. Péving - Meipaidg 51,00% - 51,00% OAikn Evonoinon
STER CINEMAS DOO BEOGRAD Belypadi - Zeppia - 3,31% 3,31% KooTog KThong
STER CINEMAS DOO MONTENEGRO MovTkopITaa -MaupoBolvio - 3,31% 3,31% KooTog KThong
EAR 2 EAR A.E. MapouUai — ATTIKNG - 20,40% 20,40% KooTog kTrong
EGGWAVE PUBLISING A.E. MapouUai — ATTIKNG - 35,70% 35,70% KooTog kTrnong
ON NOIR A.E. MapouUai — ATTIKNG - 60,00% 60,00% OMikr) Evonoinon
INTERNATIONAL GAMING ENTERPRISES S.A MapouUai — ATTIKNG 50,00% - 50,00% KaBapr) ©¢on
ITALIA FILMS S.A. Mapouor — ATTIKG 25,00% - 25,00% Ka6apr ©¢on

O1 ouppeToxEG oTIG eTalpeieg, “EGGWAVE PUBLISHING”, “Ear 2 Ear A.E.” ,“Ster Cinemas D.0.0"” kai “Ster
Cinemas DOO Montenegro” oTIC onoieg n WNTPIKR €Taipeia (enevdUTpIA) KATEXEI OUVOAIKO MOCOOTO
£UUEONG OUMPETOXNG, 35,7%, 20,40%, 3,31% kai 3,31% avTioTolxa, dev nAnpolv Ta KpITnpia UNapéng
ouaIndoUG eNidpaong cUPPwva e To AAM 28 yia va XapakTnpioToUV «OUYYeVeEiG» kal va evonoinfolv
Me Tn WEBODO TNng kaBaprc B€ong, kal w¢ ek ToUTOU aneikovilovTal oTo kovOUAI «Enevdloelg og AoINEG
Enixeiprioeic».

371G 20/04/2011 n TakTikn Fevikn ZUVEAEUON TWV PETOXWV TNG eTaipeiac EAR 2 EAR A.E , ano®dacios Tnv
AUon kai ekkaddpion Tng etaipeiac. H diadikaaoia eival og EENIEN.

6. OiIKOVOMIKR NAnPOoPOpNnOoN KaTd ToOpEa

O 'Opihog dpaaTtnpionoieital oTnv EAAAda kai To e€wtepikd (Boulyapia, Poupavia, KUnpog, ZepBia) kal
dlaTtnpei Tnv £€dpa Tou aTnv EANAda (£0pa UNTPIKNG).

O 'OpIAog dpacTnpionoliTal o€ €5 KUPIOUG EMIXEIPNHUATIKOUG KAADOUG - TOLEIG:

a) ExpeTaMeuon Aikaiwpatwv Taviov & diavoun Videogames

B) Kivnuatoypaikég AiBouoeg

Y) TnAeonTikéG Mapaywyeg

0) Ene&epyaaieg Hyou

€) Avanapaywyn DVDs

oT) Wuxaywyika Mapka
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Ta anoteAéopaTa yia kabe Topéa yia Tny nepiodo  01.01 — 30.09.2012 kabwg kal TNV avTioToIxn

nepoivr) Nepiodo NapaTiBevTal OTOUG AUECWG NAPAKATW MNiVAKEG:

ExpetdAReuon
AikaiwpdTtwyv Taviwv
& Alavopny  Kivnupartoypa@ikég TnAeommikég Eme§epyacieg  Avamapaywyn Yuxaywyikd
01.01 - 30.09.2012 VideoGames AiBouoseg Nopaywyég "Hxou DVDs Mdapka ZUvoAo
ZuvoAikég MikTég NMwARoeig
avd Topéa 6.104.602,83 6.688.581,33 573.287,55 748.227,65 446.353,94 5.302.539,92  19.863.593,22
Eowrtepikég MwAnoeig 339.026,10 1.980,00 0,00 84.185,00 86.471,27 0,00 511.662,37
Kabapég NMwAnoeig 5.765.576,73 6.686.601,33 573.287,55 664.042,65 359.882,67 5.302.539,92  19.351.930,85
Aerroupyikd kEpdN (3.999.615,22) (2.221.524,79) 188.509,45 -60.891,36 -895.655,07 -679.843,19  (7.669.020,18)
XPNHATOOIKOVOUIKG
£€0000/£¢0da (4.385.901,62) (687.794,68) (1.021.304,20) (29.906,27) (110.444,91) (780.699,19) (7.016.050,87)
Noirrd ETrevduTika
AmoteAéopara 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Avaloyia ATroTeAéopaTtog
OUYYEVWV ETTIXEIPOEWV (43.093,41) 0,00 0,00 0,00 0,00 0,00 (43.093,41)
Képdn / (Gnuieg )1rpo @opwv (8.428.610,25) (2.909.319,47) (832.794,75) (90.797,63) (1.006.099,98) (1.460.542,38) (14.728.164,46)
Ppog €1005APATOG 763.000,13 789.125,02 254.976,87 1.811,40 -67.053,77 191.562,28 1.933.421,93
KaBapo képdog /( {nuid) (9.191.610,38) (3.698.444,49) (1.087.771,62) (92.609,03) (939.046,21) (1.652.104,66) (16.661.586,39)
EkperdAAguon
Aikaiwpdtwy Taviwv
& Ailavopn  Kivnupartoypa@ikég TnAeommikég Emeepyacieg  Avamapaywyn Yuxaywyikd

01.01 - 30.09.2011 VideoGames AiBouoseg Noapaywyég "Hxou DVDs Mdpka ZUyvoAo
ZuvoAikég MikTég NMwARoeig
avd Topéa 11.706.069,65 10.566.202,54 473.432,38 1.415.843,77 1.079.230,29 6.518.624,25  31.759.402,88
Eowrtepikég MNMwAnoeig 1.136.041,06 1.022.300,00 0,00 393.124,90 334.944,17 0,00 2.886.410,13
KaBapég NwAnRoeig 10.570.028,59 9.543.902,54 473.432,38 1.022.718,87 744.286,12 6.518.624,25  28.872.992,75
NeIToupyIKa KEpdN -3.409.362,82 -2.735.508,13 -228.274,36 89.407,03 -512.723,59 287.162,12  -6.509.299,74
XPNUOTOOIKOVOUIKG
£0000/£¢0da -4.358.522,69 -789.514,99 -627.934,38 -73.236,33 -190.086,18 -816.389,89  -6.855.684,46
Képdn / ({npieg )rpo @opwv -6.807.163,43 -3.525.023,12 -856.208,74 16.170,70 -702.809,77 -529.227,76  -12.404.262,13
DOpog €100drPATOG 416.948,14 74.574,18 -35.964,17 6.234,14 -67.137,64 130.143,58 524.798,23
KaBapo képdog /( gnuid) -7.224.111,57 -3.599.597,30 -820.244,57 9.936,56 -635.672,13 -659.371,34 -12.929.060,36

H «katavopr) Twv €vOMoOINPEVWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV  UMOXPEWMOEWV OTOUG
ENIXEIPNHATIKOUC TOUEIG avalUeTal wG €ENG:
EkperdAAguon
Aikoiwpdrwy Taviwv
& AladikTuakwv  Kivnpatoypa@ikég TnAeomrmikég Emelepyacieg  Avamrapaywyn Yuxaywyikda
30.09.2012 TTAXVISIWV Aifouosg MNapaywyég ‘Hyou DVDs Mdpka Zuvolo

Evepyntik6 Topéa 109.476.100,75

YTroxpewoeig Topéa 123.126.046,82

56.906.373,41

40.408.802,19

24.002.384,33

13.061.272,17

1.816.138,46

1.169.351,68

3.888.547,64

3.589.748,31

35.960.264,40

26.760.963,40

232.049.808,99

208.116.184,58
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EkperdAAeuon
AikaiwpdTwyv Taviwv
& AladikTuakwyv  Kivnuotoypagikég TnAeomrmikég Eme§epyacieg  Avamapaywyn Yuxaywyikd

31.12.2011 TTAIXVISIWV Aifouoseg MNapaywyég "Hxou DVDs Mdpka JUvoAo
EvepynTik6 Topéa 117.496.426,39 54.793.562,67 23.131.614,32 1.996.825,64 3.481.179,43 37.322.814,95 238.222.423,41
YToxpewaoeig Topéa 117.692.279,41 37.222.140,42 12.524.340,76 1.510.194,85 2.724.357,23 25.947.641,80 197.620.954,47

H Etaipia €ival avTinpécwnog - diavopéag (Licensee) yia Tov Kivnuatoypago kai To Video otnv EAMGda
kal oTnv KUnpo &Evwv avayvwpioPEVwY 0iKwV Napaywyng KIvHaToypagikmv Taivimv.

Baoel Twv oupBoAdiwv avTinpoowneuong, avanapdayel kai Siavepel oe DVD & Blu Ray Tig Tawvieg EEvav
oikwv 6nw¢ évavTl kataPorig dikaiwuaTwy (royalties'). Tautodxpova, cuvepyaleTal Kal PE HIKPOTEPEC,

ave&apTnTEC £TAIPIEC NAPAYWYNG Anod TIC onoie¢ ayopalel Ta dIKAI®UATA EKMETAAEUONG TWV TAIVIOV TOUG,

H Etaipia ouvepyaletal pe TIC MeYAAUTEPEG EMIKEIPNOEIC EKUETANNEUONG KIVNUATOYPAPIKWV aIB0UCOV
(Village, Odeon kai Ster) yia Tnv NpoBoAr TV v AOyw TAIVIGV.

H Etaipia diaBéTtel Ta DVD & blu ray og video clubs npog evoikiaon rj an’ eubeiag oTo KaTavaAwTikO KOIVO
MEOoW noAukaTaoTnudTtwy, super markets, diokonwAeia, BiBAonwAeia kar aAoug retailers. Ta DVD nou
dlaTifevTal an’ eubeiag oTo KATAVAAWTIKO KOIVO apopoUlv KaTa kUpIo AOYO O€ NAIDIKEG TaIvieg, KAAOIKEG
KIVNHATOYPAPIKEG TaIVIEG Kal VTOKIHAVTEP. Ano To ZenTépPpio Tou 2011 n eTaipeia &ekivnoe Tn diavoun
Video games aTo undapyov SikTUo NWANCEWV TNG KAl QVAEVEI GNUAVTIKA OQEAN OTO HENOV.

1.0 6pog royalties avagépetal oTa Sikaipata XpAang Tou TAnEvel N Etaipia aToug SIEBVEIC 0ikoug TIapaywyrAG TAIVIGV yial ThY ETIOPIKN
ekuerdMeuan (avamapaywyn kai diavopr atnv EAMGSA) Twv TaIVIWY QUTWV.
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H ETaipia €xel oTnv katoxn Tng nayia (oikoneda & KTipia) Ta onoia XpnoihonolouvTal yia TIG AEITOUPYIKEG

OpacTnPIOTNTEG. ZXETIKA WE TIC EVOWMATEG AKIVNTOMOINOEIC TOU OMIAOU Kal TNG €TAIPIAG, Ol OXETIKEG

NANPOPOPIEG EXOUV WG EENG:

OMIAOZ 30.09.2012

Zuvolo Avatmréocfecto
Kartnyopieg Evowpartwyv AKIVNTOTTOINCEWV Agia kTRHONG arooBEcewv utroAoITTo
Oikétreda - Mmeda 355.000,00 0,00 355.000,00
KTipia - KTIPIOKEG EYKATOOTAOEIG 58.361.707,30 8.649.988,27 49.711.719,03
MnxavAuaTa - uNXavoAOYIKOG EOTTAICUOG 35.433.072,24 18.624.904,06 16.808.168,18
MeTagopikd péoa 564.577,77 467.049,33 97.528,44
‘EmmimAa & Aoitrog e€0TTAIOUOG 15.684.446,21 10.010.184,87 5.674.261,34

20voAo Evowparwy ayiwv

110.398.803,52

37.752.126,54

72.646.676,98

ETAIPIA 30.09.2012

ZuvoAo AvatmréopeoTo
Karnyopieg EvowpaTtwyv AKIVNTOTTOINCEWV Agia kTRONG amoofécewv utréAoiro
Oikétreda - M1eda 355.000,00 0,00 355.000,00
KTipia - KTIPIOKEG EYKOATAOTACEIG 11.020.869,06 1.126.056,01 9.894.813,05
MnxavrpoTta - unXavoAoyIKOG £0TTAIOUOG 3.297.539,87 2.879.754,33 417.785,54
Metagopikd péoa 202.775,28 137.393,65 65.381,63
‘EmAa & AoITTdg €€0TTAICUOG 3.140.503,93 2.356.187,61 784.316,32
2UvoAo Evowparwy mayiwv 18.016.688,14 6.499.391,60 11.517.296,53
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AvTioToIXa, Ta HEYEDN yia TNV ouykpioiun nepiodo nou €Ange Tnv 31.12.2011 yia Tov ‘OpiAo Kai

Tnv ETaipeia €xouv w¢ €ENC,

OMIAOZ 31.12.2011

Kartnyopieg Evowpatwy Zuvolo AvamréoBeoTto
AKIVNTOTTOINCEWV Aéia kTRONG amoofécewv utréAoitro
Oikétreda - Meda 355.000,00 0,00 355.000,00
Kripia - KTIPIOKEG EYKATAOTACEIG 58.238.147,12 7.068.978,37 51.169.168,75
MnxavApoTa - pnXavoAoyIkog eEOTTAICHOG 35.323.711,67 17.448.300,61 17.875.411,06
MeTagopikd péoa 595.775,82 487.142,69 108.633,13
‘EmimAa & AoITTog eE0TTAIONOG 15.609.337,73 9.563.265,78 6.046.071,95
20voAo Evowpatwy Tayiwv 110.121.972,34 34.567.687,44 75.554.284,91
ETAIPIA 31.12.2011
Kartnyopieg Evowpatwy Zuvolo Avamréopeoto
AKIVNTOTTOINOEWV Aéia kTRONG amooBécewyv utréAoitro
Oikétreda - Mmmeda 355.000,00 0,00 355.000,00
Kripla - KTIpIOKEG EYKATAOTACEIG 11.020.869,06 920.505,08 10.100.363,98
MnxavApoTa - pnXavoAoyIkog eEOTTAICNOG 3.297.539,87 2.773.799,77 523.740,10
MeTagopikd péoa 234.298,53 160.744,07 73.554,46
‘EmimAa & AoITTog eEOTTAIONOG 3.133.213,35 2.230.909,85 902.303,50
20voAo Evowpatwy ayiwv 18.040.920,81 6.085.958,76 11.954.962,05

8. AkivnTa yia enevouTIKOUG OKONOUG

H eTaipeia kal kat’ €nékTacn o OMIAOG £XOUV OTNV KATOXN Toug nayia (oikoneda & KkTipia) Ta onoia de

XpnolponoloUvTal yia TIC ASITOUPYIKEG OpacTnpiOTNTEG TOUG aAAG €xouv  €MevOUTIKO  XAPAKTHPa

(onueliwveTal OTI enevdUCEIC O akivnTa XapakTnpilovral 0oa KaTéxovTal Je oKono TNV avtAnon £00dwv

ano evoikia f Tnv avrAnon unepagiav).
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SuvoAika, n Etaipeia 81aB€Tel yia enevduTikoUG okonoug
- ¢éva (1) kTipio aTo Kopwni ATTIKNAG
- dUo (2) oikoneda otnv Maiavia ATTIKNAG
- TpiavTa duo (32) oikoneda oTo Kopwni ATTIKAG
- dUo (2) oikoneda oTo PEBupvo Kpntng

Ta ev AOyw oIKOMEda anoTIN@vTal oTnv €UAoyn aia Toug, onwc opileTal and 1o A.A.M. 40. H peléTn
€KTIUNONG TNG a&iag Twv €NeVOUTIKOV akIviTwv Tng Etaipiac Tnv 31/12/2011 dievepynbnke ano Tnv

EKTIUNTIKN €Taipia American Appraisal.

>Tov nivaka nou akoAouBsi napaTiBevTal GUVONTIKA Ta OIKONedA yia enevduTIkoUG akonoug Tou OpiAou
Tnv 30.09.2012 :

FEQIrPA®IKEZ - NMEPIOXEX EKTIMHMENH EKTIMHMENH
OIKOMNEAQN AZIA 30.09.2012  AZIA 31.12.2011
PEOYMNO 60.400,00 60.400,00
MAIANIA 3.146.000,00 3.146.000,00
KOPQII 8.380.000,00 8.380.000,00
ZYNOAO 11.586.400,00 11.586.400,00

Eni Twv oikonédwv Kal TwV KTIPIwV Nou €xouv kataTtayBei wg enevdUaeIC og akivnTa ugioTavTal,
a) Npoonueiwon unodnkng unép Tng EBvIKNG Tpdnelag Tng EAGdag AE yia noao 3.000.000 €

B) Npoonueiwon unoBnkng unép Tng EBvikng Tpdnelag Tng EAANAdag AE yia noao6 2.000.000 €

y) YnoBnkn unép Tng EBvikng Tpdnelag Tng EANGdac AE yia nogo 9.600.000 €

d) Ynobénkn unép Tng EBvikng Tpanelag Tng EAAAdag AE yia nooo 3.600.000 €

MapakdaTtw akoAouBoUv eNPEPOUC aVAAUTEIC TWV ENEVOUTIKOV AKIVATWV:

ETAIPIA & OMIAOZ 30.09.2012

Kartnyopieg AKIVATWYV yida Z0voho Avaméocpecto
£TEVOUTIKOUG OKOTTOUG Aia kTONGg  amooféocewv utTéAoITTO
OikoTTeda - MATTeda 11.586.400,00 0,00 11.586.400,00
KTipia - KTIPIOKEG EYKATOOTAOEIG 616.000,00 0,00 616.000,00
20voAo ETrevduTiKWV Trayiwv 12.202.400,00 0,00 12.202.400,00

MapakdaTw napatiBevTal Nivakeg PETABOAWV yia TNV TPEXOUod MEPIodO avagopika HE TO GUVOAO TwV

1D10XPNOILONOIOUHEVWY EVOWUATWV aKivnTonoinoswyv Tou Opidou kal Tng ETaipeiac.
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OMIAOX IAIOXPHXIMOIIOIOYMENA ITATTA

AZIA KTHEEQY AMOXBEEEIS ANAIIOZBEZTO)|
YIOAOINO MPOZOHKEE MEIQEEIZ YNOAOINO | YMOAOINO | AMOEBEZEIL YNOAOINO YIOAOLIIO)
.09.
01.01.2012 MEPIOAOY NEPIOAOY 30.09.2012 01.01.2012 nepioaoy | TAKTOMOIHEELE | AIATPA®ER 30.09.2012 30092012
Tiinedo - Owomeda 355.000,00 0,00 0,00 355.000,00 0,00 0,00 0,00 0,00 0,00 355.000,00
Kripuo - KTiplokés eykatastaosi 58.238.147.12 123.560,18 0,00 58.361.707,30 | 7.068.978,37 1.580.798,70 211,20 0,00 8.649.988,27 49.711.719,03)
MuyavijpoTa - pyovohoyikds siomhiopdg 35.323.711,67 109.360,57 0,00 35.433.072,24 | 17.448.300,61 1.176.603,48 0,00 0,02 18.624.904.06 16.808.168,18
Metagopikd péca 595.775,82 325,20 31.523.25 564.577,77 487.142,69 11.349.93 0,00 31.443.29 467.049.33 97.528,44)
'Emumho & hownég stommopdg 15.609.337,73 76.044,48 936,00 15.684.446.21 | 9.563.265,77 446.919,09 0,00 0,01 10.010.184,87 5.674.261,34
SYNOAO 110.121.972,34 309.290,43 32.459,25 110.398.803,52 | 34.567.687,43 |  3.215.671,20 211,20 31.443,30 37.752.126,54 72.646.676,98|
ETAIPEIA IATOXPHEIMOIIOIOYMENA TIATTA
AZIA KTHEEQY ANOXBEXEIX ANAINOZBEZTO|
YIIOAOINO MPOXOHKEE MEIQEEIX YIOAOINO | YMOAOINO | AMNOEBEXEIX YIIOAOINO YHOAOINO)
g g ! g 30.09.2012|
01.01.2012 MEPIOAOY MEPIOAOY 30.09.2012 01.01.2012 nepioaoy | TAKTOHNOIHEELZ | AIATPAGEE 30.09.2012
Dijneda - Okéneda 355.000,00 0,00 0,00 355.000,00 0,00 0,00 0,00 0,00 0,00 355.000,00
Kripo - KTiploki eykataotdosig 11.020.869,06 0,00 0,00 11.020.869.06 |  920.505,08 205.550,93 0,00 0,00 1.126.056,01 9.894.813,05
Mnyavijpota - pyavohoyikés sEomhopdg 3.297.539,87 0,00 0,00 3.297.539.87 | 2.773.799.77 105.954,56 0,00 0,00 2.879.754,33 417.785,54)
Metagopikd péca 234.298,53 0,00 31.523.25 202.775,28 160.744,07 8.168,91 0,00 31.519.33 137.393,65 65.381,63)
'Emumho & hownég stommopig 3.133.21335 7.290,58 0,00 3.140.503,93 | 2.230.909.85 125.277,76 0,00 0,00 2.356.187.,61 784.316,32]
TYNOAO 18.040.920,81 7.290,58 31.523,25 18.016.688,14 | 6.085.958,76 444.952,17 0,00 3151933 6.499.391,60 11.517.296,53
" . v
9. ‘Aula OTOIXEIA EVEPYNTIKOU

H kUpia Asitoupyikn dpaoTtnpioTnTa TnG ETaipeiag BacileTal oTnv eKPETANEUON OIKAIWHATWV TITAWV
Taviov, Ta onoia AoyioTika napakoAouBolUvTal oTo KovOUAI TnG KataoTaong OIKovopIKnG ©&ang «Aula

OTOIXEIa EVEPYNTIKOU.

AvaQopika [e Ta Aula oTolixeia evepynTikoU Tou opilou kal TnNG €Taipiag, ol OXETIKEG MANPOPOPIEC EXOUV
WG €EAG:
OMIAOZ 30.09.2012

ZuvoAo AvatrooBeoTo

AUAa oTolxeia evepynTIKOU

ASia kTRoNg

amooBécewv

utroéAoitro

AlKQIpATa TAIVIWV
Noyiopikd TTpoypdupaTa

YTrepagia opidou

63.412.632,12
2.128.067,62
25.686.799,05

13.652.402,00
1.927.291,68
0,00

49.760.230,11
200.775,94
25.686.799,05

20UvoAo duAwv TTayiwv

91.227.498,78

15.579.693,68

75.647.805,10
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ETAIPIA 30.09.2012

AuAa oToIXEia evepynTIKOU

Agia kTRoNg

Zuvolo
amooREécewv

AvatroéoBeoTo
utroéAoitro

AIKQIWPATA TAIVIWYV

49.845.365,01

11.514.335,72

38.331.029,29

AoyIoIK& TTpoypAppaTa 1.219.190,45 1.206.067,57 13.122,88
Ymepagia amd N.2166 8.211.847,52 0,00 8.211.847,52
ZUvoAo duAwv TTayiwv 59.276.402,98 12.720.403,29 46.555.999,69

AvTioToIXa, Ta HEYEDN yIa TNV ouykpioiun nepiodo nou €Ange Tnv 31.12.2011 yia Tov ‘OuiAo Kal

Tnv ETaipeia £xouv w¢ £Enc,

OMIAOZ 31.12.2011

Aula oToIxXEia EVEPYNTIKOU

Aia KTRHONG

Z0volo

amooBécewv

AvamréofeoTto
utréAoiTro

AIKQIPaATa TAIVIWY
AOYIOUIKA TTpoypduuaTa

Ymrepagia opilou

62.644.602,75
2.127.165,34
25.686.799,05

12.186.744,26
2.122.514,35
0,00

50.457.858,49
4.650,99
25.686.799,05

20voAo duAwv Trayiwv

90.458.567,13

14.309.258,61

76.149.308,52

ETAIPIA 31.12.2011

Aula oToIxXEia EVEPYNTIKOU

Aia KTRHONG

ZgvoAo
ammooBEécewv

AvamréofeoTto
utréAoitro

AiKaipaTa TV
A\OYIOHIKG TTpoypduuaTa

Ymepagia amd N.2166

49.077.335,64
1.219.190,45

8.211.847,52

10.356.390,51
1.115.280,49

0,00

38.720.945,13
103.909,96

8.211.847,52

20voAo QUuAwvV Trayiwv

58.508.373,61

11.471.670,99

47.036.702,62

>eAida 43 ano 59



Evdidpeoeg OikovolikéG KataoTdaoeic yia Tnv nepiodo 1M
Iavouapiou 2012 éwg 30 ZenTepBpiou 2012

MapakdTw napatiBevTal nivakeg PETABOAWV YIa TNV TPEXOUOd nePIodo avapopikd HE TIC ACWUATEC

akivnTonolinosic Tou Opilou kai Tng ETaipeiac.

OMIAOZX - IMINAKAXZ METABOAQN AYAQN ETOIXEQN ENEPTHTIKOY

AZIA KTHEEQR ANOXBEXEIE ANAIOXBEXTO
YIOAOINO MPOZOHKEE MEIQEEIZ YNOAOINO | YMNOAOINO | AMOEBESEIZ YIOAOINO YTOAOMIO)
30.09.2012
01.01.2012 NEPIOAOY NEPIOAOY 30.09.2012 01.01.2012 nepiosoy | TAKTOMOIHEEIL | AIATPA®EE 30.09.2012
AIKAIOMATA TAINION 62.644.602.75 768.029.37 0,00  63.412.632,12] 12.186.744,26 1.166.641,19 299.016.55 0.00 13.652.402.00 49.760.230,11
AOTIEMIKA TTPOTPAMMATA 2.127.165,34) 902,28 0,00 2.128.067,62|  2.122.514,35 103.793,88 0,00 299.016,55 1.927.291,68 200.775,94
YIIEPAEIA 25.686.799,05 0,00 0,00 25.686.799,05 0,00 0,00 0,00 0,00 0,00 25.686.799,05
LYNOAO AVAQN LTOIXEQN 90.458.567,13 768.931,65 0,00  91.227.498,78| 14.309.258,61 1.270.435,07 299.016,55, 299.016,55 15.579.693,68 75.647.805,10,
ETAIPEIA - IIINAKAX METABOAQN AYAQN ITOIXEQN ENEPTHTIKOY
AZIA KTHEEQE AMNOZBEZEIX ANAMOZBEETO!
YIOAOINO MPOXOHKEE MEIQEEIE YIOAOINO | YNOAOINO | ANOXBEEEIE YIOAOINO YHOAOINO
TAKT S . / 09,
01.01.2012 MEPIOAOY MEPIOAOY 30.09.2012 01.01.2012 MEPIOAOY TAKTOHNOIMIELL | AIATPA®ER 30.09.2012 30092012
AIKAIOMATA TAINION 49.077.335,64 768.029.37 0,00 49.845365.01| 10.356.390.51 1.157.945.21 0.00 0.00 11.514.335.72 38.331.029.29)
AOTIEMIKA TTPOTPAMMATA 1.219.190,45 0,00 0,00 1.219.19045|  1.115.280,49 90.787,08 0,00 0,00 1.206.067,57 13.122,88
YIIEPAEIA AIIO ATIOPPOOHSH 2166 8.211.847,52] 000 0,00 8.211.847.52 000 0,00 0.00 0.00 0.00 8.211.847.52,
LYNOAO AVAQN LTOIXEQN 58.508.373,61 768.029,37 0,00  59.276.402,98 11.471.670,99 1.248.732,29 0,00 0,00 12.720.403,29 46.555.999,69)
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SUVONTIKA N napouaiaon Tou OpiAou €xel w¢ KaTwelI,

‘Apgco ‘EppEcO 7.‘"800 &
Etaipeia ‘Edpa noooo-rb' noooo'rb' ni%%?‘r% M£60d0¢ Evonoinong
GUMHETOXNG OUHHETOXAS 1 eToxiic
EMIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouat — N. ATTIKAG - - - MnTpikr ETaipeia
ON PRODUCTION A.E. Mapouot — N. ATTIKAG 100,00% - 100,00% OAkr) Evonoinon
STER CINEMAS A.E. Abrva — N. ATTIKNG 66,16% - 66,16% OAIkry Evonioinon
BMA ABEE Kopwni —N. ATTIKRAG 51,00% - 51,00% OAkr) Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouai — N. ATTIKAG 51,00% - 51,00% OAIkry Evonioinon
AUDIO VISUAL ROMANIA SRL BoukoupéaTi - Poupavia 100,00% 100,00% OAIkry Evonioinon
AUDIO VISUAL BULGARIA LTD Z0(pIa - Bouhyapia 100,00% 100,00% OAkr) Evonoinon
AV THEATRICAL LIMITED Aeukwaia — Kunpog 100,00% 100,00% OAIkry Evonoinon
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. 1. Pévtng - Melpaidg 51,00% - 51,00% OAkr) Evonoinon
STER CINEMAS DOO BEOGRAD BeAiypddi - ZepBia - 3,31% 3,31% KoaoTog KToNg
MovTkopIToa -
STER CINEMAS DOO MONTENEGRO MaupoBouvio - 3,31% 3,31% KooTog kThong
EAR 2 EAR A.E. MapoUoi — ATTIKNAG - 20,40% 20,40% KoaoTog KTOoNG
EGGWAVE PUBLISING A.E. MapoUoi — ATTIKNAG - 35,70% 35,70% KooTog kTriong
ON NOIR A.E. MapouUai — ATTIKNG - 60,00% 60,00% OMikn Evonoinon
INTERNATIONAL GAMING ENTERPRISES S.A MapoUai — ATTIKAG 50,00% - 50,00% KaBapr ©¢an
ITALIA FILMS S.A. MapoUoi — ATTIKNAG 25,00% - 25,00% KaBapr ©¢on
10.1. EnevdUosIG O BUYaTPIKEG ENIXEIPNOEIG

O1 enevdUoEIC 0 BUYATPIKEC EMIXEIPNOEIC O€ £TAIPIKO £MiNedo yia To 9unvo 2012 avaAlovTal napakdTw:

ASia kTHONG ‘Eppeco  Apeoco & ‘Eppeco
Xwpa évapgng ASia kTiong Anéng Apeco TocooTo TmMO000TO 0000TO
ETrwvupia EykardoTtaong 01.01.2012  MpooBrkeg NwAnoeig  Atmopsiwoeig 30.09.2012 QUPHETOXNG OUPUETOXNG QUHHETOXNG
ON PRODUCTION ENGda 649.493,76 0,00 0,00 0,00 649.493,76 100% - 100%
BMA ABEE ENGda 839.353,15 0,00 0,00 0,00 839.353,15 51% - 51%
POWER MUSIC A.E. EAAGSa 1.568.855,10 0,00 0,00 0,00 1.568.855,10 51% - 51%
STER CINEMAS A.E. ENGda 7.732.741,15 0,00 0,00 0,00 7.732.741,15 66,16% - 66,16%
EAAHNIKA WYXAIQriKA MAPKA ALE. EAAGSa 12.083.735,95 0,00 0,00 0,00 12.083.735,95 51% - 51%
AUDIO VISUAL ROMANIA SRL Poupavia 41.915,70 0,00 0,00 0,00 41.915,70 100% - 100%
AUDIO VISUAL BULGARIA LTD BouAyapia 10.279,90 0,00 0,00 0,00 10.279,90 100% - 100%
AV THEATRICAL LIMITED Kumpog 1.737,62 0,00 0,00 0,00 1.737,62 100% - 100%
ZGvoAo 22.928.112,33 0,00 0,00 0,00 22.928.112,33
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Aev unapyouv ornoleodnnoTe eVOEXOMUEVEC UNOXPEWOTEIG 1 AANEG deopeUaEIC (N.X. KEPAAAIOU) OXETIKA HE
TIG eNeVOUOEIG OE OUVOEDENEVEG ENIXEIPNTEIG.

AvaAuTIKOTEPA, Ol GUPKETOXEG TNG ETaipeiac kal Tou OiAou €xouv w¢ €ENC,

OMIAOZ ETAIPEIA
30.09.2012 31.12.2011 30.09.2012 31.12.2011
EmrevdUoeig e Ouyatpikég Emixeiprioeig 0,00 0,00 22.928.112,33  22.928.112,33
EmevdUoeig o€ Zuyyeveig Emxeiproeig 476.929,34 520.022,75 455.400,00 455.400,00
EmevdUoeig ae Noirég Emixelpoeig 81.443,24 81.443,24 0,00 0,00
ZUvolo 558.372,58 601.465,99 23.383.512,33  23.383.512,33

Agv UQIOTAVTAl CULHETOXEC O BUYATPIKEG ETAIPEIEG O evornoinuévo eninedo Adyw Tou OTI ol BUyaTpPIKEG
ETAIPEiEG £XOUV EVOWHATWOEI OTOV OUIAO HE OAIKT) gvonoinon kai xel analoipOei n agia TNG CUPKETOXNAG
TOUG WE Tnv avaloyia TnG unTpIKAG oTa idla KepAAald, evw €eMINPOOBETA €XOUV OXNUATIOTEI Kal
JIKaI®PATa PEIOWNQIag yia TIG PN EAEYXOUCEG GUHMETOXEG.

10.2. Engv3UOEIG OE GUYYEVEIG ENIXEIPTOEIG

JuVIOTOUV OUMHETOXEG OE ETAIPEIEC MOU €XOUV aAnNoKTNBei he npoBean diapkoUc KAToxnG kail pgavidovral
OIOKEKPILNEVA OTIC OIKOVOMIKEG KATAOTACEIG v NapdaMnAa nAnpolv Ta Kpimpia UNAp&ng ouciwdoug
enidpaonc ocUPPwva e To AAMN 28 yia va XapakTnpioToUV «OUYYEVEIG» Kal va evonoinBolv pe Tn pEBodo
NG kabapng BEonc.

>€ gvonoinuévo eninedo avaAlovTal wg e&nG:

Atia kTiiong Mepidio képdoug / Agia kTiong Apeco Apeoo & Eppeco
Xwpa Evaping (Enuidig) pera AMgng mooooTé ‘Eppeco moocootd MOoC00TO
EykardoTtaong 01.01.2012  MpooBrikeg POPWV NMwARoeig ATIOUEIWOEIG 30.09.2012 OUMHETOXAS OUMHETOXNG OUMPETOXNAG
INTERNATIONAL GAMING

ENTERPRISES S.A EAGSa 505.022,75 0,00 -73.346,58 0,00 0,00 431.676,17 50% 50%
ITALIA FILMS S.A. EAGda 15.000,00 0,00 30.253,17 0,00 0,00 45.253,17 25% 25%

Zuvoho 0,00 -43.093,41 0,00 0,00 476.929,34

v ¥ v
10.3. EnevduUoeIg o€ AOINEG ENIXEIPNOEIG

JuvIOTOUV OUMHETOXEG OE ETAIPEIEC MOU €XOUV ANokTNBei he NpoBean diapkoUc KAToxnG kai pgaviovral

OIOKEKPIMEVA OTIC OIKOVOUIKEG KATAOTACEIC. € EVONOINKEVO €ninedo avallovTal WG EENG:
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OMIAOZ 30.09.2012
Etevduoeig ot Noitrég Emixeipioeig
Apeoo &
‘Eppeco  Adia KTong Agia kTiiONg
Xwpa T0000Té évapéng Aigng
Emrwvupia EykardoTaong ouppeToxng (01.01.2012) ATtropgiwoelg (30.09.2012)
EAR 2 EARALE. EAGSa 20,40% 23.943,24 - 23.943,24
STER CINEMAS DOO BEOGRAD Zeppia 3,31% 15.000,00 - 15.000,00
STER CINEMAS DOO MONTENEGRO SepBia 3,31% 500,00 - 500,00
EGGWAVE PUBLISING AE EMaSa 35,70% 42.000,00 - 42.000,00
Zovoho 81.443,24 0,00 81.443,24
OMIAOZ 31.12.2011
EtmevdUoeig o€ Aoitrég Emixeipiosig
Apeco &
‘Eppeco  ASia kTRONG Agia kTAONG
Xwpa TO0000TO évaping AAgNng
Emwvupia EykardoTtaong ouppeToxng (01.01.2011) ATTOUEIWOEIG (31.12.2011)
EAR 2 EARAE. EAMGSa 20,40% 23.943,24 - 23.943,24
STER CINEMAS DOO BEOGRAD SepBia 3,31% 15.000,00 - 15.000,00
STER CINEMAS DOO MONTENEGRO ZepBia 3,31% 500,00 - 500,00
EGGWAVE PUBLISING AE EMGda 35,70% 42.000,00 - 42.000,00
Zovoho 81.443,24 0,00 81.443,24

O1 oupPETOXEG OTIG eTalpeieg, “EGGWAVE PUBLISHING”, “Ear 2 Ear A.E.” ,“Ster Cinemas D.0.0" kai “Ster
Cinemas DOO Montenegro” oTIC onoie¢ n WNTPIKA €Taipeia (enevdUTpia) KATEXEI OUVOANIKO NMOCOCTO
OUMMETOXNG, 35,7%, 20,40%, 3,31% kai 3,31% avTigToixa, dev NAnpouv Ta KPITApIa UNap&ng ouaimndoug
enidpaonc ocUPPwva Pe To AAMN 28 yia va XapakTnpioToUV «OUYYEVEIG» Kal va evonoinBolv pe Tn pEBodo

TNG Kabaprc B€onc, kal WG EK TOUTOU aneikovilovtal aTo kovOUM «Enevduaoeic o€ AoINEG ENIXeIprosIc».

Mo OUYKEKPIPEVA YIa OAEC TIC NApandvw €enevOUOMEVEG ETalpeie Oev IKAvVOMOIEITAl kapia anod TIg

napakdaTtw npoinoB&aeic nou apopolv aTnyv UNAp&n oucimdoug enidpacnc:

AvVTINpooWNeUon oTo AIOIKNTIKO ZUMBOUAIO 1 o€ 1000UvVapo SIOIKNTIKO Opyavo Twv

€NEVOUOHEVWV ETAIPEIV.

SupPEeTOXN OTIG dIadIkacoieg XApa&ng TnG NONITIKNAG.

2NUAvTIKEG OUVANNAYEC HETAEU TNG enevdUTPIAC KAl TWV ENEVOUOHEVWVY ETAIPEIRV.

AvTtal\ayn dieubuvTikoU npoownikou.

Mapoxr) ousIaoTIKAG TEXVIKNG NANPOPOPNONG.

Enopévwg ol ev AOyw €nevOUOMEVEG €TaIpEieG dev pNopoUV va XapakTnpioToUV WG CUYYEVEIC Kal va

gvornoinBoUv OTIG OIKOVOUIKEG KATACTACEIG e T KEBodo TG kaBapnc B€onc. Q¢ ek ToUToOU aneikoviovTal

0TO KOVOUMI «Enevduaeig o€ Aoingg Enixeiproeic».
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11. Moinég MakponpoOeoHEG ANAITHOEIG

Ta Nood OTO CUYKEKPIMEVO KOVOUM Tng KatdoTtaong OIKOVOUIKNG ©€ong agopolv O0BEioEG eyyunoeIg
£voIkiaong XWpwv TOCO yid TNV ETAIPEIQ OGO Kal Yia TOV OHIAO.

12. Ano@spara

Ta anoB¢uata kata kupio Adyo agopolv
- epnopeupata (DVD, BlueRay, Video Games kal NAEKTPOVIKO €E0NAIOHO)
- npoiovra (CD, DVD ano Tig Buyatpikég Twv Balkaviwv Kupiwg ol onoieg
eneepyalovral ev PEPEI TO UnopeliaTa and TNV PNTPIKr)

- NpwTEC & BondNTIKEG UAEC (UAIKG OUOKEUAOIAG TWV EMMNOPEUHATWY)

Ta Nood OTo GUYKEKPIUEVO KOVOUAI Tou IcoAoyIopoU avaAlovTal wg &g,

OMIAOZ ETAIPIA
AMOGEMATA 30.09.2012 31.12.2011 30.09.2012 31.12.2011
EumropeUuata 3.583.310,34 4.335.660,60 2.335.058,33 2.577.512,26
Mpoiévta 902.830,83 902.830,83 0,00 0,00
Mapaywyn oe €EEAIEN 0,00 0,00 0,00 0,00
MpwTteg kal BondNTIKEG UAEG 487.893,10 83.868,29 78.448,78 80.735,79
TUuvoho 4.974.034,26 5.322.359,71 2.413.507,11 2.658.248,05

lNa Tov npoadiopiopd TNG kadaprg agiag NwANoNG Twv anobepdtwy n dioiknaon AapBavel unoyn Tng Td
nio a&lénioTa aTolxeid nou unapyouv dlaBéoipa KaTa TNV NUEPOUNvia nou NpaypaTonoleiTal n ekTiunon.
To Bacikd KOWMATI TNG EMIXEIPNUATIKAG dpacTnpIOTNTAG €ival UMOKEIUEVO OFE OUVEXEIC TEXVOAOYIKEG
al\ayEg ol onoieg evdéxeTal va odnynoouv o ana&inon Twv anoBepdTwv TnG. To avWTEPW YEYOVOG
anoTeAel Napayovta nou evOEXETAI va ENNPEACEl ONUAvTIKa Tnv afia Twv anoBepdtwv Tou Opilou Tnv
£NOMEVN XPNoN.

13. Epnopikég kai AOINEG anaiTnoElg

13.1. MeAaTeg ka1 Aoinég Epnopikég ANAITHOEIG

H avdAuon Twv anammoswyv £xel wg €ENG:

OMINOZ ETAIPIA
NEAATEZ KAI AOINEZ EMIMOPIKEZ AMNAITHZEIZ 30.09.2012 31.12.2011 30.09.2012 31.12.2011
AnaImAcEIC and neNdTEC 12.059.325,37 12.301.200,87 10.336.539,30 11.186.890,10
AnartAoeic and afidypaga 4.397.198,77 8.381.297,17 4.789.734,08 8.163.095,73
peiov : MPOBAEWEIG yia ENIOPAAEIEG (1.611.936,95) (1.566.397,98) (1.148.555,09) (1.148.555,09)
ZUvoAo 14.844.587,20 19.116.100,07 13.977.718,29 18.201.430,74
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To oUvolo TV avwTEPW anaimnoswy Bewpeital nwg eival BpaxunpoBeounc AnEnc. H elhoyn afia autav
TV BpaxunpoBeCUWY XPNHATOOIKOVOUIKGV MEPIOUTIAKWY OTOIXEIwV dev kaBopileTal aveEapTnTa Kabwg n
AoyioTikn aia BewpeiTal Nwg npoaoeyyilel Tnv eUAoyn aia Touc.

Ma OAeg TIC anaimoelg Tou OpiAou €xel NpaydaTonoinBei ekTiunon Twv evOLIEEWV yIa TUXOV AMOMEIwon
Touc. OpIoPEVEG and TIG ANAITHOEIG £XOUV UMOOTEI AMOMEIwon YIa TIG OMOIEG €XEl OXNUATIOTEI avTioToIXN
OWPEUTIKN NPOBAewn yia Tov ‘Opido € 1.612 xIA kal yia Tnv ETaipeia € 1.149 xiA. O anaiTioeig nou
£XOUV UMOOTel anopeinon agopolv KUpiwe o NeAATeC Tou OpiAoU o1 ornoiol avTIMET®WMI{OUV OIKOVOMIKEG

OUOKOAIEG.

13.2. Aoinég ANAITAOEIG

AvTigToixa ol Aoingg Anaitnoeig avahlovTal wg €A,

OMIAOZ ETAIPIA
AOINES ANAITHZELS 30.09.2012 31.12.2011 30.09.2012 31.12.2011
XpEQTTEG BIAPOpOI 21.191.966,30 18.500.455,49 34.662.691,91 31.698.627,66
MeTaBaTikoi Aoyapiaoyiol evVEpYNTIKOU 14.364.851,34 14.927.275 61 2.629.344,65 3.794.725,32
Z0volo 35.556.817,63  33.427.731,10 37.292.036,56 __ 35.493.352,98

14. Tapeiaka Aiabgoipa kai Tapeiaka Iocoduvapa

Ta Tapeiaka AiaB€oipa kal Tapeiaka Icoduvapa nepiAapBavouv Ta akoAouda oTolxeia:

OMIAOZ ETAIPIA
TAMEIAKA AIAGEZIMA KAI IZOAYNAMA 30.09.2012 31.12.2011 30.09.2012 31.12.2011
Tapeio 351.729,99 443.471,90 4.368,79 29.255,95
Karaéoeig Tpatmedwv 1.304.975,13 1.599.027,68 948.891,83 1.446.248,61
Z0voAo 1.656.705,12 2.042.499,58 953.260,62 1.475.504,56

15. 'I81a KepalAaia
15.1. MeToxiko KepaAaio

To kataBeBAnuévo peToxikO kepdAaio Tng ETaipiag katd tnv 30.09.2012 avépyeral o € 31.820.224,80
dlaipoUpevo o€ € 45.457.464 KOIVEC OVOUAOTIKEG HETOXEC, OVOUAOTIKNG agiac eRdourvTa Aentwv (€0,70) n
kaBepia.

'ONEC Ol PETOXEG NapEXouV ioa dIKAIOPATA GTNV AfWn HEPIOUATWY Kal oTnv anonAnpwpr kegahaiou kal
avTinpoownelouv pia wrgo otnv Mevikr ZUvEAeUon Twv HETOXWV TG ETaipiac.
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O1 hakponpoBeaeg kal BpaxunpoBeapes Savelakeg unoxpewaelc TG ETaipeiac kal Tou OMIAOU £XOUV WG

€&ng,

MAKPOIMPOOEZMEZ AANEIAKEZ YMOXPEQZEIZ

OMIAOZ

30.09.2012 31.12.2011

ETAIPIA

30.06.2012 31.12.2011

MakpoTrp6Beapeg AQVEIKEG UTTOXPEWTEIG

58.364.671,76 20.613.912,16

52.885.407,69 13.849.914,30

ZUvoAo

58.364.671,76 20.613.912,16

52.885.407,69 13.849.914,30

OMIAOZ

ETAIPIA

BpaxumrpdBeopeg Aavelokég YITOXPEWOEIS

30.09.2012 31.12.2011

30.09.2012 31.12.2011

BpaxutrpéBeopeg Aavelakég YTTOXPEWOEIG

MakpoTrpdBeopeg AaveIaKEG YTTOXPEWODEIG
TIANPWTEEG GTNV ETTOUEVN XPAON

33.069.414,58 35.052.215,49

3.641.318,08 5.569.275,27

18.644.134,43 20.451.594,95

2.175.000,00 4.050.000,00

Z0voAo

36.710.732,66 40.621.490,76

20.819.134,43 24.501.594,95

Makpotrp68eopa Sdveia urdé puduion OMIAOZ ETAIPIA
30.09.2012 31.12.2011 30.09.2012 31.12.2011
Makpotrpé6eopa daveia uttd pubpion 16.959.955,02 51.766.000,00 3.802.093,00 39.905.000,00
16.959.955,02 51.766.000,00 3.802.093,00 39.905.000,00

3TNV KaTdoTaon oIKOVOMIKNG B€0NC yia TIG dAVEIAKEG UNOXPEWTEIC MOU OTO TEAOG TNG NEPIOdOU
avapopdac dev  ekNAnp®vovTav OAeC NPOUMOBECEIC yia TNV  avayvwpion Toug WG
HakponpoBeauwy, ugavifovral oTIC BPaxunpOBeTUEC UNOXPEWOEIC KE TITAO «MakponpdBeopua
daveia und puduion».

Ta daveia auTd, PEXPI TNV NUEPOMNVIa €yKPIGNG TWV OIKOVOUIKWV KATAOTACEWY EITE £XOUV 1dN
pubuioTel 1| BpiokovTal OTO TEAIKO OTAJIO TNG UMOYPAPHG TWV OXETIKWV CUMBACEWV HE TIC
Tpaneleg, TwV onoiwv €xel eEacpalioTei n ouvaiveon otn dladikacia, wWOTE Kal Tunika va

XapakTnpIoToUV ¢ HakponpdBeopa.

17. Moinég MakponpOOeCHEG YNOXPEWDOCEIG

O1 AoINéC HAKPONPOBEOUEG UMOXPEWOEIG KATd KUplo AOyo nepIAAUBAVOUV TIC UMOXPEWOEIC MOU
NpogpyovTal and XpnuUaTodoTIKEG HICBWOEIC Nou EXEl GUVAWEI N ETAIpEia.

OMIAOZ ETAIPIA
AoinéGg MakponpOOsoPEG YNOXPEWDTEIG 30.09.2012 31.12.2011 30.09.2012 31.12.2011
Ynoxpewoelg and Leasing nayiwv 7.407.180,30 7.240.040,39 3.871.288,61 3.718.721,14
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AOINEC UNOXPEWTEIG 50.300,00 52.300,00 0,00 0,00

Z0volo 7.457.480,30 7.292.340,39 3.871.288,61 3.718.721,14

18. Bpaxunpo0eoEG NPOBAEYEIG

H eTaipeia €xel oxnuariosl owpeuTika katd Tnv 30.09.2012 npoBAewn yia TIG AVEAEYKTEG POPOAOYIKA
XpNoeig ion pe € 300.000. To avTioToixo Nood yia Tov OpIAO avépyeTal oc € 490.000,00.

SUVONTIKA, Ol NPOBAEWEIC MOU £XOUV OWPEUTIKA OXNKATIOTEI NapoucialovTal £X0uV WG EENG:

30.09.2012 31.12.2011
NpoBAéyweig Opihog Etaipeia Opihog Etaipeia
MpoBAéweig yia atrodnuiwan TTPooWwTTIKOU 765.444,27 539.250,19 1.104.897,89 742.737,14
MPoBAEWEIG yIa ETTIOPAAEIG ATTAITATEIG 1.611.936,95 1.148.555,09 1.566.397,98 1.148.555,09
MpoBALweIg yia avEAeYKTEG XPNOEIG 490.000,00 300.000,00 490.000,00  300.000,00
Z0volo 2.867.381,22 1.987.805,28 3.161.295,87 2.191.292,23

H eTaipeia, AagBavovrac unoyn Tn yVoUn Tou VOUIKoU oUlBoUAOU, Oev EKPIVE OKOMIJO va OIEVEPYNOEI
emnAéov NPOoBAEYEIC yia TO evOEXOHEVO KANUWEWC UMOXPEWOEWV MOU WMOPEl va MPoKUWouv dano

EKKPEWEIG DIKEC Kal Oev KAAUMNTOVTAI Ano TIG dN UNAPXOUTEG NPOBAEYEIG NOU £XOUV OXNUATIOTE.

19. YNOXPEMOEIG NAPOX®V NPOCWNIKOU

H npoBAsyn yia anolnuinon npoowmnikou, Aoyw €€6dou anod Tnv unnpeaia aneikoviletal oTiG OIKOVOUIKEG
KataoTdoeic oupgwva pe 1o AAM 19 kai Baaciletal o aveEaptnTn avahoyioTikn PEAETN (yia TNV Xpron
2011). ZTov napakatw nivaka aneikovilovral Ta Mood nou £xouv kataxwpnBei otnv KatdoTaon

OIKoVouIKNG ®€ang Tou opilou kal Tng eTalpeiag katda Tnv 30.09.2012 & 31.12.2011 avTioToixa.

30.09.2012 31.12.2011

YTTOXPEWOEIG TIPOCWTTIKOU AGyw £§650U a1rd

NV UTTNpPECia Opidog Etaipeia Ouihog Etaipeia
YméAoitro évapéng 01.01.2012 & 01.01.2011 1.104.897,89 742.737,14 975.372,89 689.786,76
MpoBAéyeig TepI6d0U 173.086,96 84.688,70 504.392,30 327.210,90
peiov : KataBAnBeioeg aTroNUILOEIG 512.540,58 288.175,65 374.867,30 274.260,52
ouv: A\OITTEG TTIPOCAPHOYEG 0,00 0,00 0,00 0,00
YmoéAorro ARgng 30.09.2012 & 31.12.2011 765.444,27 539.250,19  1.104.897,89 742.737,14

20. EpnopikEG kal AoInéG YNOXPEWOEIG

20.1. TpouNnOEUTEG KAl CUVAPEIG UNOXPEMOTEIG

H avaAuon Twv eUNopIK®Y Kal AoIN®V UNOXPEWTEWY NApoUcIAleTal aTov Nivaka nou akoAouBsi:
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OMIAOZ ETAIPIA
NMPOMHOEYTEZX KAI ZYNA®EIZ YITOXPEQZEIZ 30.09.2012 31.12.2011 30.09.2012 31.12.2011
YTTOXPEWOTEIG OE TIPOUNBEUTEG 17.935.132,58 14.458.037,15  7.379.799,46 7.166.036,78
AZI6YPaQA TIANPWTEX 11.943.537,82 13.218.788,86  6.036.106,08 7.559.676,84
ZyvoAo 29.878.670,40 27.676.826,01 13.415.905,54 14.725.713,62
20.2. AOINEG UNOXPEWOTEIG

OMIAOZ ETAIPIA
AOINEZ YNOXPEQZEIZ 30.09.2012 31.12.2011 30.09.2012 31.12.2011
METABATIKOI AOTFAPIAZMOI 2.251.624,72 1.820.770,24 1.457.790,08 1.490.160,68
MPOKATABOAEZ NMEAATQN 3.571.074,00 1.095.858,42 3.579.397,66 1.094.982,29
MAKPOMPOGEZMEZ YNOXPEQZEIZ LEASING
MAHPQTEEZ ~TH XPHXH 713.058,23 2.830.908,50 314.145,18 1.104.772,88
YMOXPEQZEIZ AMO FACTORING 953.401,40 1.507.942,90 93.615,18 214.294,14
AOINEZ YNOXPEQZEIX 28.231.314,22 20.181.733,83 9.742.111,55 4.293.577,19
Z0voAo 35.720.472,57 27.437.213,88 15.187.059,65 8.197.787,18

Me g€aipeon TNV UNOXPEWGCN and XPnNHATOOIKOVOMIKN HIoBwan OAEC o1 AOINEG UNOXPEWOEIG BewpolvTal WG
BpaxunpoBeapes. O1 eUAOYEC AEIEC TWV EPNOPIKMYV KAl AOINMV UNOXPEWTEWY deV NApouaialovTal XwpIoTd
kabwg, eEaitiac TNG BpaxunpoBeoung dIAPKEIAG Toucg, n Aloiknon Bewpei OTI o AOYIOTIKEG a&iec, mou
avayvwpitovral otnv Kartaotaon OIKOVOUIKAG O£0ng, anoTe\oUv Wia AOYIKN MpooEyyion Twv gUAOYWV
agiov.

21, Xpnuartooikovopikd ‘Ecoda kai XpnpaTooikovopika ‘EEoda

OMIAOZ ETAIPIA
01.01 - 30.09.2012 01.01 - 30.09.2011 01.01 - 30.09.2012 01.01 - 30.09.2011
Tékor Leasing 443.118,91 533.060,21 264.769,83 274.730,37
ANoitroi T6kol & ££0da TpaTTedwv 6.582.854,59 6.345.252,93 4.130.742,08 4.071.159,93
Z0voho 7.025.973,50 6.878.313,14 4.395.511,91 4.345.890,30

Ta XpnuaToolKovopika €50d0a kai €00da nepIAauBavouv kabe £€000 Kal €0000 OXETIKA HE TOKOUG, EKTOC
and Toug TOKOUG MOU MPOEPXOVTAl and Ta XPnUATOOIKOVOUIKA MEPIOUCIaKa aTolxeia atnv €Uhoyn afia

HECW TWV ANOTEAETUATWV.

Ta xpnuaToolkovopika £égoda avallovTtal wg eEnc:

OMIAOZ ETAIPIA
01.01 - 30.09.2012 01.01 - 30.09.2011 01.01 - 30.09.2012 01.01 - 30.09.2011
MoTwrikoi Tokol & ouvaer) Ecoda 9.922,63 22.628,68 9.739,29 21.888,95
Z0voAo 9.922,63 22.628,68 9.739,29 21.888,95
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22, Aoind ‘Ecoda ka1 ‘E§oda

>To KOVOUN Twv Aoinawv €€0dwv nepidapBavovTal katd kUpio Aoyo, TOGO oTov ‘OpIA0 000 Kal oTnv
ETaipeia, npooau&nosic and eknpoBeTe; PoPOAOYIKEC KAl AOPAAIOTIKEG UNOXPEWTEIC,

3TO KOVOUMI Twv Aoinwv €00dwv nepidapBavovral petafl alMwv €ooda anod  enixopnynoeis,

glonpatropdeva £€0da anooToANG €UMOPEUNATWY, €00da anod ekWiobwon akiviTwv (yia Tn HNTPIKA

£Taipeia) kabwg kar £€50da anod Napoxr UNnNPECIOV O TPITOUG.

23. ®opog Eicodnparog

To nood @OpPoU MOU avayvwpiodnke OTnNV KATACTACN AMOTEAECHATWV XPNoNG dIapopPmBNKe WG €ENG:

OMIAOZ ETAIPIA
01.01-30.09.2012 01.01-30.09.2011 01.01-30.09.2012 01.01-30.09.2011
AvaBaAAGpEVOG POPOG 680.713,72 519.698,18 363.817,02 416.948,14
DO €10001UATOG 1.252.708,21 5.100,05 399.183,11 0,00
TUvoAo 1.933.421,93 524.798,23 763.000,13 416.948,14

O1 popol Bacel ENAnvikwv AoyioTikav MpoTUNwmv agopolv Kupiwg O NEPAINTEIG AVEAEYKTWY (POPOAOYIKA
XPNOEwWV Twv BuyaTpikwV ETAIPEIOV TOU OMIAOU Kal O KaTaloyliopd @Opwv and €Aeyxo &1dikoU
(POPOAOYIKOU AVTIKEIHEVOU TNG HNTPIKAG €TAIpEiC Mou BeBaimBnkav evrog TN NePIOdOU avagopacg Twv

OIKOVOUIK®OV KATAOTACEWV.

24, Znui€G ava peToxn ka1 Mepiopara

Ta Baoika képdn ava petoxn unohoyilovral diaipwvtag To kEPDOG N Tn {nuia nou avaloyei oToug
KaTOXoUC KOIVV HETOXWV TNG MNTPIKNAG OIKOVOMIKNG OVTOTNTAC HE TO MECO OTABUIONEVO ApIBUO KOOV

HETOXWV 0€ KUKAOQOPIa KaTa Tn dIApKeId TNG AOYIOTIKNG NEPIOGDOU.

OMIAOZ ETAIPEIA
01.01 - 30.09.2012 01.01 - 30.09.2011 01.01 - 30.09.2012 01.01 - 30.09.2011
K£pdn nou avaAoyoUv 0TOUG HETOXOUG TNG HNTPIKAG -14.161.585,98 -11.061.503,08 -9.132.929,97 -7.192.858,36
Méo0og ZTabpikog Ap1BpoG MeToxmv 0G 45.457.464 45.457.464 45.457.464 45.457.464
Kepdn perd and @opouc avd psroxij - Baogikd o€ € -0,3115 -0,2433 -0,2009 -0,1582

25, ZuvaAAayEg pe Zuvdepéva Mépn
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Ta ouvdedepéva pépn Tou Opidou nepIAaPBAvouv TIG GUYYEVEIC eTalpeieg, TIC and KoivoU eAeyXOUEVEC
ENIXEIPNOEIG Kal Ta BaAcika PEAN Tng dloiknong.

O MwAiosic aya®wv Kal UMNNPecI®V Mou eugavifovrtal oTov Napakatw mnivaka apopolv  Kupiwg
npounBelec anod Tn dlavopn TAIVIOV OTIG KIVNUATOYPAPIKEC aiBouosg kabwe kal  and Tnv NWANCn kai
dlavopn onTikoakouaTikoU uAikoU (DVD & Blu Ray) oTig BuyaTpikég eTaipieg.

O1 ayopég avTioTolxa apopouv O avanapaywyn kal eneepyacia onTikoakouaTikoU UAikou (DVD & Blu
Ray) ano TIC KaTWTEPW BUYATPIKEC,

O1 anaItioEIC Kal UNOXPewael and TIC BuyaTpIkEG NPoEPXOVTaAl anod TIC GUVAAAYEC Nou Neplypd@ovTal
KATWTEPW EMNPOCBETA OPWG NeEpIAaPBAVOUV Kal davelakég GUPPBATEIG We TIG BuyaTpikEG oTa BaAkavia.
Aev unnpxav HETABOAEC TwV OUVAAMAywv HETAEU TnG £TAIPEIAG KAl TWV OUVOEDEUEVWV —HE aQUTHV
NpooWN®V Ol OMoieg Ba pnopoloav va £XOUV OUTIAOTIKEG OUVENEIEG OTN XPNHATOOIKOVOUIKN BEoN Kal TIg
€MdOOEIG TNG €Talpeiag yia Tnv nepiodo 01/01/2012 — 30/09/2012.

'OAeg oI ouvaAhay£G nou NeplypagovTal Napanavw £Xouv npayudaTtonoindei und Toug ouvhBeIg OPoUG TNG
ayopdc.

AUTEC oI ouval\ayeG NepINAUBAVOUV ETAIPEIEC OTIC OMOIEC UNAPYEI GUPKETOXN KAl ETAIPEIEC OTIG OMOIEC
OUMMETEXOUV Ta WEAN Tou AloiknTikoU ZupBouliou Tng ETaipeiac. O ‘OpINoC Oev CUMMETEIXE O Kapia
ouvalAayr| aouviBoug PUOENG I NEPIEXOMEVOU N onoia va gival ouaindng yia Tov ‘OpIAo, i TIG ETAIPEIEG
Kal Ta ATodd Mou ouvdEovTal OTevd HE auTdv, kal OEV AMOCKOME VA OUMHETACXEI OE TETOIOU €i00UG
OUVAMAGYEC OTO ENOV.

Kapia anoé Tic ouval\ayég dev eunepigxel €101koUG OPOUG Kal OUVBNKEC Kal kapia gyyunon dev d00nke N
APBNKe. Ta ekkpepr| unoAoina ouvhBwg diakavovilovTal PE TPAneQKES ENITAYEC,

OMIANOZ ETAIPEIA
01.01 - 30.09.2012 01.01 - 30.06.2011 01.01 - 30.09.2012 01.01 - 30.06.2011
NwARoeig ayabwyv
OuyaTpIkég 0,00 0,00 38.472,85 715.463,48
Noitrd ouvdedepéva pépn 0,00 0,00 0,00 0,00
0,00 0,00 38.472,85 715.463,48
NMwARoeig Yrnpeoiwv
OuyaTpIKEG 0,00 0,00 396.149,81 511.771,88
Norré ouvdedepéva pépn 97.821,80 49.262,97 97.821,80 0,00
97.821,80 49.262,97 493.971,61 511.771,88
Ayopég ayabwv
OuyaTtpikég 0,00 0,00 86.471,27 334.944 17
Norré ouvdedepéva pépn 2.117.230,00 0,00 2.117.230,00 0,00
2.117.230,00 0,00 2.203.701,27 334.944,17
Ayopég utrnpeciwv
OuyaTpIKEG 0,00 0,00 86.165,00 1.415.424,90
Mot ouvdedepéva pépn 0,00 0,00 0,00 0,00
0,00 0,00 86.165,00 1.415.424,90
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OMIAOZ ETAIPEIA
30.09.2012 31.12.2011 30.09.2012 31.12.2011

ATraiTAoEIg a1rd ouvdedepéva pépn:
OuyaTpIKéG 0,00 0,00 32.672.472,80 29.480.526,64
NoITId CUVBEBEPEVT PEPN 1.516.717,71 1.399.352,65 163.873,00 0,00

1.516.717,71 1.399.352,65 32.836.345,80 29.480.526,64
YTroXpewaoeig Tpog ouvdedepéva pépn:
OuyaTpikég 0,00 0,00 117.684,24 62.269,01
NoITId CUVBEBEPEVT PEPN 1.189.811,12 1.072.787,57 1.189.811,12 1.072.787,57

1.189.811,12 1.072.787,57 1.307.495,36 1.135.056,58

InueiwveTal 0TI Ta NApAnavw Nood ava@EéPovTal CUPWNQIoPEVA TOTO Yia TNV TpEXouod O00 Kal yid Thv

nponyoUevn NePiodo.

26. ZuvaAlayEég pe Baoika AloIKnTIkG ZTEAEXN

O1 ayoIBEC Twv HeAwv Tou AIOIKNTIKOU ZUpBOUAIOU yia TNV TPEXOUGA K GUYKPITIKNA NEPiodo avaAuovTal wG

akoAoUBwc:

OMIAOZ ETAIPEIA
01.01 - 30.09.2012 01.01 - 30.09.2011 01.01 - 30.09.2012 01.01 - 30.09.2011

ZuvaAlayég & apoiBég SieuBuvTIKWV
oTeEAEXWV KAl HEAWV TNG Sl10iknong 648.839,46 662.922,90 648.839,46 650.922,90

O1 apoIBég Twv Bacikav AIOIKNTIKOV ZTEAEX®V NEPIAAPPAVOUV TIC ETNOIEC AUOIBEC TOUG Ol OMOIEC
npoTeivovTal Kai eykpivovtal aTnv ETroia TakTikn Fevikn SUVEAEUON TwV WETOXWV. Agv €xouv Xopnynoei
ddvela o PéEAN Tou A.Z i} o Aoind OIEUBUVTIKA OTeAEXn Tou Opikou N TNG eTaipeiac. Asv undapyouv
anolnMINCEeIC, NPogG dIEUBUVTIKA oTeAéXN Tou Opidou kal Tng ETaipeiag, Aoyw €£0600u and Tnv unnpeaia
yla Tnv TpEXouaa Kai yia TNV avrioToixn nepoivr) nepiodo. Asv undpyouv AAAEG ouvalAayeg, anaitioeig
r/Kal UNoXPEWOEIG METAEL TWV ETAIPEIOV TOU OMIAOU Kal TwV SIEUBUVTIKWV OTEAEXWV.

H Etaipeia enitpénel oToug epyaldopevouc TnG va Adpouv nepiopiopéva Bpaxunpobeoua davela. AuTth n

duvaToTNTa NAPEXETAl €NiONG Kal 0€ BACIKA JIOIKNTIKA OTEAEXN.

27. Mapoxég NnPoownIKoU
O1 napoxéc NPog To NPOCWIIKO TNG £TAIPEIAG Kal Tou opilou, neplopilovTal OTIC UnvIaieG anodoxEC, v

yId Ta avoTePa AIOIKNTIKA OTEAEXN Kal TOUG NWANTEC NpoBAENOVTal NAPOXES ,MOU DeV KPivovTdl OHWG

ONMAVTIKEG,
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O apiBuog Tou anacyohoUpevouU NpoownikoU 0To TEAOG TNG KAEIOWEVNG Xpong ATav yia Tnv etaipeia 99
AaTopa kai yia Tov opiho 527 drtopa, evew aTnv nponyoUUevn Xpron o apiBuog avnhds o 108 kai 570

artopa avTioToixa.

28. Evdexopeva Nepiouoiakd ZToixeia kai EVOEXOHEVEG YNOXPEMOEIG

Aev undpyouv enidikeg 1 uno diairnoia dIaPopEG SIKAoTIKWY N JIAITNTIKWV Opyavwv Mou va EXouv
ONMAVTIKA EMINTWON OTNV OIKOVOUIKA KATdoTaon N Aeimoupyia Tou Opihou. Ma Aoinég enidikeg 1) uno
diaitnoia anarmmoeig n Etaipeia Aappavovrag unown TIG ekTIKNCEIG Tou NopikoU SUBOUAOU GXNHATIOE TIG
avaloyeg NpoBAEWEIC yia eNIo@aAeic anaitnoelg. Ma TIg de, eVOEXOMEVEC UNOXPEWTEIG NMOU Ba NPoKUYoUV
and Tuxov dlapopEG PopoloyikoU eAéyxou n ETalpeia kai o ‘OIAOG £xel oxnuaTiosl NpoPAEYeIG BAoel

IOTOPIKWV OTOIXEIWV.

O 'Ouihog kar n Etaipeia éxel npoPei 0 XpnUATOOIKOVOUIKEG MIOBWOEIC Kal oupPBoAaia evoikiaong Me

JIKaiwpa ayopdg yia KAnoleg 1ID10XPNOIUONOIOUHEVEG KTIPIAKEG EYKATAOTACEIC KAl OIKAIOKATA TAIVIQV.

29, AVEAEYKTEG (POPOAOYIKA XPFOEIG

O1 avEAEYKTEC (POPOAOYIKEG XPHOEIC TWV ETAIPEINY ToU OMiAou £xouv wg €ENG:

ETAIPEIEZ TOY OMIAOY DOPOAOIIKA ANEAEIFKTEZ XPHZEIZ
EMIXEIPHZEIZ HXOY & EIKONOZ A.E. 2007 - 2010
>TEP ZINEMAZ A.E. 2010 - 2011
ON PRODUCTION A.E. 2010 - 2011
BMA ABEE 2010
POWER MUSIC A.E. 2010
EAAHNIKA WYXATQIIKA MAPKA A.E. 2010
AUDIO VISUAL ROMANIA SRL 2002-2011
AUDIO VISUAL BULGARIA LTD 2004-2011
AV THEATRICAL LIMITED 2005-2011
ON NOIR A.E. 2011

Evroc Tou Maiou 2012 n etaipeia ON PRODUCTIONS AE npoxwpnoe oTnV NEPAiwon TWV aVEAEYKTWY
@opoloyika xpnoswv 2008-2009 cuugwva We TG diaTagelig Tou v.3888/2010 kai evrog Tou Iavouapiou
2012 , n eTaipeia ZTEP SINEMAS AE oTnVv Nepainan Twv avéAEyKTWV (popoAoyika Xpnocwv 2005-2009 .
Ano TNV MEPAinon NPoEKuWav yia Tov OWIA0 KaTaBAnTéol gopol  ouvohikoU nooou € 1.024 xiA, nou

€nMiBapuvav Ta anoTeAéopaTa.
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30. Zkonoi kal NOAITIKEG diaxeipiong KIvoUvov
O1 napadoyx&C kal ol NPOCEYYIOEIC MOU XPNOIPonoIndnkav yia TNV €EEAIEN TwV OIKOVOUIK®V PEYEB®V TOU
opidou BacifovTal kal oTig NPoBAEWeIg eEENIENG TNG EMNVIKNG Olkovopiag kal aTnv apxn Tng OUVEXIONG
TNG ENIXEIPNKATIKAG OpacTnpIoTnTac. Me dedopévn TNV NapoUod OIKOVOUIKI CUYKUpPIa Kal Tn YEVIKOTEPN
aBeBaiOTNTa TUXOV ONUAvTIK apvnTikny €EENIEN OTa OIKOVOMIKG dpwpeva TnG xwpag Ba ennpéale

ONMavTika kai Tnv 5pacTnpIOGTNTA TOU OMIAOU.

30.1. ZuvaAAlaypaTikog Kivduvog

H peydAn nmAsiopnoia Twv ouvalaywv kal Twv unoAoinwv Tou Opilou eival og Eupw, dev undpyouv
OavelakEG UMOXPEWOEIG Ot €Tepo NANV Tou Eupw VOMIOWa KkKal ¢ €k ToUTou n €kOedn Ot
ouvahaypaTikoUg KivdUvoug aglohoyeital wg XapnAr. H Aloiknon Tou Opihou napakoAouBei dlapkwe Toug
ouvalaypaTikoUg KIvOUVOUG Mou eVvOEXETal va MPoKUWouv kal agloAoyel Tnv avaykn Afwng OXETIKWV

HETPWV.

30.2. AvaAuon guaionoiag KivdUvou eniTokiou

H noNimikr} Tou Opiou €ival va eAaxioTonoInoel TNV €KBEON Tou OTO KivOUVO TAMEIOKWY POWV EMITOKIOU
000V agopd Tn MakponpoBeoun xpnuatodotnon. Tnv 30/06/2012, o 'OWIAOG €ival eKTEBEINEVOG OTIC
METABOAEG TNG ayopdg Tou €MiTokiou 00OV apopd Tov Tpanelikd dAveIoUO TOU, O OMoioG UMNOKEIVTAl O€
METaBANTO NOCOOTO €MITOKIOU. ‘ONWC Kal 0TO NPONYOUHEVO £TOG TA AOING XPNHATOOIKOVOUIKA NEPIOUTIAKA
OTOIXEIa EVEPYNTIKOU Kal Ol AOIMNEG XPNHATOOIKOVOUIKEG UMOXPEWTEIC £XOUV 0TABepd NOCOOTA.

30.3. AvaAuon NioTOTIKOU KIvEUvou

H €kBeon Tou Opilou OoOvV agopd Tov MIOTWTIKO KivOUVO NePIOPICETAl OTA  XPNHATOOIKOVOUIKA

nepiouciaka oToixeia (uéoa) Ta onoia Tnv nuepounvia Tou IoohoyiopoU avaAlovTal we e&nc:

OMIAOZ

KovdUAia IooAoyiopol 30.09.2012 31.12.2011
MeAaTeg kai Aoinég Epnopikég Anaitnoeig 14.844.587,20 19.116.100,07
AoInég Anaitioeig 35.556.817,64 33.427.731,09
Tapeiaka AlaBéaiya kal Iooduvapa 1.656.705,12 2.042.499,58
Noinég MakponpoBeaeg ANaITHoEIG 3.726.826,19 3.742.012,62

55.784.936,15 58.328.343,36

ETAIPEIA

KovdUAia IooAoyiopol 30.09.2012 31.12.2011
MeAaTeg kal Aoinég Epnopikég Anaitnoeig 13.977.718,29 18.201.430,74
AoInég Anaitioeig 37.292.036,56 35.493.352,98
Tapeiaka AlaBéaiya kal Iooduvapa 953.260,62 1.475.504,56
Noinég MakponpoBeaeg ANaITHoEIg 39.077,55 39.077,55

52.262.093,02 55.209.365,83
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O 'OpIlog  eAéyxel BIApKWG TIC ANAITACEI TOU, EITE XWPIOTA E£iTE KATA OMAdA KAl EVOWHATWOVEl TIC
nAnpogopieg autéc oTta control Tou MICTWTIKOU €A£yxou. ‘Onou eival dIaBECIYEG WE AOYIKO KOOTOG,
XPnolponoloUuvTal EEWTEPIKEG EKBETEIC 1) avaAUOEIC OXETIKA JE TOUC NEAATEG. H noAiTikr) Tou Opilou eival
va ouvepyadeTal JOVo HE a&IonIoToUG NEAATEG,

H dioiknon Tou OpiAou Bswpei OTI OAA Ta AVWTEPW XPNHATOOIKOVOUIKA NEPIOUTIAKA OToIxEia Ta onoia dev
£XOUV anoyeiwBel oc NponyoUHEVEG NUEPOMNVIEG OUVTAENG TWV OIKOVOMIK®V KATACTACEWV N OTnv
TpEXouaa, €ival UPNANG MICTWTIKNAG NOIOTNTAG, CUMNEPIAAUBAVOUEVMV KAl TOV OPEIAOHEVHV.

Kavéva anod Ta XpnuaToOIKOVOMIKA MEPIOUCIAKA oToixeia Tou OpiAou dev €xel aopaNIoTel Je UNoBNKN 1
AMN Hop®N MIOTWTIKAG aoPAAIoNC.

30.4. AvaAuon KIvdUVou peucToTNTAG

O 'Opihog diaxelpileTal TIG avAykeg PEUCTOTNTAG TNG ME MPOOCEKTIKI NApakoAoUdnon TwWV XPEWV TwV
HaKkponpOBeoHWY  XPNHATOOIKOVOHIKAV — UNOXPEWOEWY KaBWG €niong kal Twv NANPWH@Y  Mou
npayparonoloUvTal kabnuepiva. Or avaykeg peuaToTNTAG NAapakoAouBouvTal o€ JIAPOPEC XPOVIKEG {WVEG,
o€ kabnuepivn kai eROopadiaia Baon Kabwg Kal o€ Jia KUMOPEVN nepiodo 30 nuepwv. O HaKponpOBeouEG
aVAYKEG PEUOTOTNTAG YIA TOUG ENOUEVOUC 6 UAVEG Kal TO ENOUEVO £TOC NpoodiopilovTal pnviaid. O OPIAOG
dlaTnpei HETPNTA yia va KAAUWEl avaAyKeg peuaTOTNTAG Yia NePIddoUC £w¢ 30 NUEPLV.

31. MoMImikéG ka1 B1adikaoieg diaxeipiong kepaAaiou

01 gTox0! Tou OpiAou 6oov agopd Tn diaxeipion Tou kepaAaiou gival ol ENg:

« va e€aopalioel Tnv IkavoTnTa Tou OpiAou va ouvexioel Tn dpacTnpioTnTa Tou (going- Concern)

Kai

e va e€ao@alioel pia 1kavonoinTiKf) anodoon OToUG HETOXOUG TIHOAOYWVTAG NpoidovTa avahoylka HE To
eningdo Kivduvou.

O 'Opilo¢ napakoAouBei To kepdAaio oTn Bdacn Tou nodoU Twv 1I0iwv KePaAdiwv NAEov Ta ddaveld
HelwpévNG eEaopaliong, Peiov Ta Tapiakd diaBéoiyda kal Ta TapeIaka 100duUvapa onwe auta aneikovidovral
oTov IgohoyIopo.

O 'OuiNog diaxelpiCeTal TNV Ke@aAaiakn O0IapBpwaon kal KAvel TIC NPOCApHOYEC KATd To XpOvo Mou
OIKOVOMIKI] KATAOTAon Kal Ta XapaKTNPIoTIKa TWV KIVOUVWV TwV UnapXovTwv MEPIOUCIAKMY OTOIXEIWY
alalouv. Me aTOX0 Tn SiaTrpnon n TNV Npocappoyr TnNG ke@aiaiakng diIapBpwanc, o OUIAOG UNopei va
NpoCapHOCEel TO NOCO TWV NANPWTEWV HEPICHATWY, VA EMNICTPEWYEI KEPAAAIO OTOUG HETOXOUG, VA EKOWOEI
HETOXIKO KEPAAAIO M) va NOUANCEI NEPIOUTIAKA OTOIXEIA yIa va PEIOTEl TO SaveIouO.
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32. FeyovoTa PETaA TNV nuepopnvia Tng Kardoraong OikovopIKAG @&ong

EvToc Tou pnvoc OkTwppiou 2012 n eTaipeia ENIXEIPHIEIS HXOY KAI EIKONOS ANQNYMH ETAIPEIA
npoéPn otnv e€ayopd ano Tnv eraipeia NTIONIK AEBE, £€rvTa xiIAiddwv (60.000) HETOX®V, TIC OMOIEG
auTn KaTeixe oTnv eTaipeia Ye Tnv enwvupia INTERNATIONAL GAMING AND ENTERNTAINMENT kai 1o
OIakpITIKO TiTAO IGE A.E. To Tipnua Tng e€ayopdc avniBe os 1.600.000 supw.

Me Tnv ev Aoyw £€ayopd, aTnv onoia NpoéPn Pe Aoknon oXeTIkoU JIKAIMKATOC TNG NPodipeonc, n eTaipeia
EMIXEIPHZEIZ HXOY KAI EIKONOZ ANQNYMH ETAIPEIA kaTéoTn POV HETOXOG TNG WG AVW ETAIPEIAG, HE

nocooTd 100% PETOXV Kal YHPwV eni ToU kaTaBeBANUEVOU HETOXIKOU KEPAAAioU auTng

Mépav Twv NdnN avaQepBevTwv dev UNAPXOUV GANa yeyovOTa nou evOEXETAI va €XOUV GNUAVTIKN
€NINTWON OTNV OIKOVOIKN kaTdaTaaon n Asiroupyia Tng ETaipeiac.

Mapouai, 23 NoguBpiou 2012

O MPOEAPOZ TOY A% O AIEYOYNQN ZYMBOYAOZ O ANTIMPOEAPOZ TOY A.Z O NPOIZTAMENOZX AOTIZTHPIOY
KAI A/NTHZ OIKONOMIKQN YTHPEZIQN

IOANNHZ BAPAINOITANNHZ XAPANAMIMOZ ANTONOIOYAOZ AMNOZTOAOZ BOYATAPHX METPOX POYMIMHZ
AH-0427715 AB-249997 X-031531 264132/ AM A’ TA=HZ 0069800
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