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Ev3iapeoeg O1kovouIKEG KaTaoTaoEelg
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yia Tov ‘OpiAo ka1 Tnv ETaipeia

O1 OUVNUMEVEG eVOIAMETEC OIKOVOMIKEG KATAOTATEIC yKpiONKav anod To AloIKnTIKO ZUpBOUAIO TNG ETalpeiag
ENIXEIPHZEIZ HXOY & EIKONOZ AE oTic 24 Mdiou 2013 kal €ival avaptnuéveg oTn dielBuvaon diadikTuou
NG ETaipeiac www.ave.gr kabw¢ kai oTto diadikTuakd Tono Tou X.A. onou kal Ba napapeivouv o
01G0e0n ToU €NevOUTIKOU KOIVOU YIa XPOVIKO OIACTNHA TOUAAXIOTOV MEVTE ETWV aAnd TNV NUEPOUNVia Tng
OUVTAEEWC kal OnUOaIonNoinoTG TOUG.

Enionuaiveral 0TI Ta ONUOCIEUBEVTA CUVONTIKA OIKOVOUIKG OTOIXEId Kal MANPOPOpIEG Nou NPokUNTOUV ano
TIG OIKOVOMIKEG KATAOTACEIC OTOXEUOUV OTO va NAPACYOUV OTOV avayvwaoTn Hia YEVIKN evnuépwan yia Tnv
OIKOVOWIKI| KaTAoTaan, TNV OIKOVOUIKN B€0n kal Ta ouvoAika £€00da TnG eTaipeiag, alAd dev napéxouv Tnv
OMOKANPWHEVN EIKOVA TNG OIKOVOMIKNG BE0NC KAl TWV ANOTEAEOHATWV TWV XPNHATOOIKOVOUIK®Y EMOOTEWY
Kal Twv TAMEIOKQV POWV TnG eTaipeia¢ kar Tou Opidou oUppwva e Ta Aigbvry TMpoTuna

XpNHaTooIKOVOUIKNG Avagopdg (AMXA).
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Evdidueoeg Okovopikéc KataoTdoeig yia T Tepiodo 1™
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1. ZuvonTiki Kataoraon Oikovopikng @£ong
ENEPTHTIKO Znu. OMIAOZ ETAIPEIA
Mn kvkAogpopovV evepynTiKod 31.03.2013 31.12.2012 31.03.2013 31.12.2012
Evodpateg Aktvntomonjoelg 8 72.020.792,03  72.944.823,39 = 11.137.111,77  11.223.747,84
Axivnta yix emevéuTikovg oxomovg 9 11.341.400,00 11.341.400,00 11.341.400,00 11.341.400,00
AN oToLXElax evepynTIKOD 10 74.403.891,52  74.590.797,08 = 44.861.857,50  45.040.345,09
Emev8voeic oe Ouyatpikéc Emyeiprioelc 11.a 0,00 0,00 24.968.512,33 24.968.512,33
Emevdboeic oe Zvyyeveic Emyeprjoeig 11.b 9.449,69 9.682,79 15.000,00 15.000,00
Emevdvoeic oe Aowméc Emiyeiprioeig 1l.c 57.500,00 57.500,00 0,00 0,00
AvaBodAdpevec QOPONOYIKEC ATTAUTIOELS 496.403,21 456.914,72 14.065,79 0,00
Aourtéc Maxpompdfeopec AToutrioelc 12 3.408.315,06 3.421.315,06 18.721,05 18.721,05
161.737.751,51 162.822.433,05  92.356.668,44  92.607.726,31
Kvxhogpopovv evepynmicd
Amofépata 13 5.105.839,34 5.307.605,97 2.274.156,74 2.344.722,10
IMeAdreg kou Aowméc Epmopikéc Amoumioeic 14.a 14.698.302,42 13.836.015,77 13.497.142,35 13.066.812,86
Aotéc Amoutiioelg 14.b = 24.427.492,73  24.764.536,95 | 30.477.717,51  30.902.038,13
Tapelokd Stabéotpa kat 1oodvvapa 15 788.774,76 1.984.536,73 419.660,51 1.481.001,46
45.020.409,25  45.892.695,43 = 46.668.677,11  47.794.574,55
ZUvolo evepynTikoD 206.758.160,76 208.715.128,48 = 139.025.345,55 140.402.300,86
IATA KEQAAAIA
Metoxik KepdAato 17 31.820.224,80  31.820.224,80 | 31.820.224,80  31.820.224,80
AmoBepatiké vrép To Aptio 12.906.838,16  12.906.838,16 = 12.906.838,16  12.906.838,16
Aoumé amoBeportikd 2.793.908,00 2.794.076,27 2.706.232,95 2.706.232,95
ZuvoAhaypaTikéc Alapopéc 427.945,12 427.945,12
Képdn/ ((nuiée) eic véov -38.546.710,31 -35.993.229,88 = -23.590.624,11 -21.757.913,02
KaBapr) Béon petdxcv 9.402.205,78  11.955.854,47  23.842.671,81  25.675.382,89
Arcoucdpora petopngioe 2.602.316,39 3.110.655,53
Zvolo xabapric Béong 12.004.522,17  15.066.510,01 @ 23.842.671,81 25.675.382,89
YIIOXPEQZXEIX
MoaxkpoTpbBeopec VTOXPEDTEIC
AvaBodAdpevec POPOANOYIKEC VTTOXPEWTELG 6.701.673,39 6.582.692,69 4.732.170,05 4.582.769,59
YToXPeTEIC TAPOXCIV TTPOCWTIKOV AOY®
€€6d0ov amod v vmnpecia 21 455.602,57 574.039,77 112.985,82 310.754,00
MoxpoTmpdbeopec Savelakéc VTOXPEDOEIC 18 57.679.854,86 54.963.566,41 52.434.880,54 49.803.714,90
Aouréc poxpompdleoec VTOXPEDTEIG 19 6.729.686,81 6.711.770,65 3.365.794,60 3.365.794,60
ZVvolo MaxpompoBéopav Ymoxpedoewv 71.566.817,63  68.832.069,51 = 60.645.831,01 58.063.033,09
BpaxvmpdBeopec vrtoxpecdoeig
IMpopnBevTéc KAl CLVOPEIC VTTOXPEWDTEIG 22a 17.887.166,39 23.559.928,21 10.647.957,32 11.775.640,26
Tpéxovoeg POPOAOYIKEC VTTOXPEDTELG 3.204.412,54 3.400.794,67 448.325,91 575.678,95
Bpayvmpdbeouec Aaveloxéc Ymoxpeoelg 18 43.617.131,75 45.135.304,56 23.210.289,21 26.182.304,12
Moaxpompdfeopa Savelax vTTo pHOULoT 18 16.202.093,00  16.202.093,00 3.802.093,00 3.802.093,00
Aoiméc vroxpedoelg 22.b  41.776.017,28 36.018.428,53 16.128.177,29 14.028.168,55
BpayvmpoBeopec ITpoféerc 20 500.000,00 500.000,00 300.000,00 300.000,00
Zbvolo BpaxvmpbBeopwv Yoxpedoewv 123.186.820,97 124.816.548,97  54.536.842,73 56.663.884,88
YUVOAO VTTOXPEDTEDV 194.753.638,60 193.648.618,47 115.182.673,74 114.726.917,97
2Uvolo 18{eV kePOAXIDV KAl VTOXPEDTERDV 206.758.160,76 208.715.128,48 = 139.025.345,55 140.402.300,86
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Evdidueoeg Okovopikéc KataoTdoeig yia T Tepiodo 1™
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2. ZuvonTikil Karaotaon ZuvoAik®v Ecodmv

(TToo& ot €) OMIAOZ

Zpu.  01.01 -31.03.2013 01.01 - 31.03.2012

IMeoMoeig 7 7.201.205,88 8.331.939,12
Kéotog ITeoAnBévteov 4.450.427,48 5.454.737,83
Mikté Képdog 2.750.778,40 2.877.201,29
Aot éo0da 24 351.095,59 275.146,61
"EToda 81&xBeom¢ 1.912.770,17 2.401.233,47
"EToda Stoiknong 1.946.101,27 2.419.408,95
‘Etoda ‘Epevvag & Avamtulng 11.903,37 0,00
Aom& €€0da 24 416.887,14 133.096,49
Képdn / (Tnpiec) Tpo @bp@V , XprpHaToSoTieedV Kot

EMEVOLTIKQOV ATOTEAETUATROV (1.185.787,97 ) (1.801.391,01)
Képdn / (Cnpiec) mpo @dpwv, XpHaTodoTikdY,

EMEVOUTIKGOV ATOTEAEOPAT®V KA ATOTPETEGDV 164.707,72 58.855,77
Xpnuatootovouka ¢00da 23 629,54 332,40
Xpnuatooucovouikk ¢€oda 23 1.783.824,19 1.581.901,41
Aowmta EmevouTiké AmotedéopaTa 0,00 0,00
Avodoyiot ATOTEAEGUATOC OLYYEVEIV ETXEIPTOEDY (233,10) (21.538,50 )
Képdn / (Tnuiéc) mpo pdpwv (2.969.215,72 ) (3.404.498,52 )
Dépoc elcodrjpartog 25 89.406,62 926.434,32
KaBapd képdn / (Cnpuéc ) mepiddov (3.058.622,33 ) (4.330.932,84 )
Ta xaBap& képdn / ({npuéc) Teptéddov amodidovrau ot :

I8tox TG UNTPIKIIC (2.550.283,19 ) (3.712.246,40 )
Acoudpara petoneioc (508.339,14 ) (618.686,44 )
ZuvoAAxypaTikée Stapopéc (3.365,50 ) 5.374,04
Pépot amevBeiag evowpatmpévol oty kabapr) Béon 0,00 0,00
ATmotiunon pn emevéuTikV Taylwv 0,00 0,00
Aoimé cvuvolud égoda peté amd pépovg (3.365,50 ) (5.374,04)

ZuykevipoTikG é008a et ad pdpoug

Ta ovykevipoTikd cuvolikd écoda Tepiédov
amodidovrou oe :

(3.061.987,84 )

(4.325.558,80)

I81oxTiTeG unTpixiic (2.553.648,69 ) (3.709.621,18)
Acoudpara petohneioc (508.339,14 ) (615.937,62)
Képén uera amd pdpove ava peroyif

- faoixd o€ € 26 -0,0561 -0,0817

ETAIPEIA

2.028.821,33
1.132.926,41
895.894,92
300.294,44
921.870,33
542.891,69
11.903,37
81.608,20

(362.084,22 )

112.584,88
627,79
1.335.919,98
0,00

0,00
(1.697.376,42 )

135.334,67
(1.832.711,08)

(1.832.711,08 )
0,00

0,00
0,00
0,00
0,00

(1.832.711,08)

(1.832.711,08)
0,00

-0,0403

01.01 - 31.03.2013 01.01 - 31.03.2012

3.185.926,99
2.365.035,59
820.891,40
213.462,81
1.631.674,97
948.648,24
0,00
13.871,77

(1.559.840,77 )

(572.242,46)
151,75
1.134.266,76
0,00

0,00
(2.693.955,78 )

56.698,30
(2.750.654,08 )

(2.750.654,08 )
0,00

0,00
0,00
0,00
0,00

(2.750.654,08 )

(2.750.654,08 )
0,00

-0,0605
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3. ZuvonTikn KaraoTtaon Tapgeiakov Poov

Eupeon pébodog

OMIAOZ

ETAIPEIA

01.01 - 31.03.2013

01.01 - 31.03.2012

01.01 - 31.03.2013

01.01 - 31.03.2012

AeIToUpyIKEQ
5paocTNEISTNTEG

Képdn / (GnuIEG) TTPO Popwv

(2.969.215,72)

(3.404.498,52)

(1.697.376,42)

(2.693.955,78)

MAéov / peiov TTpocappoyég
yla:

AtrooBéoeig

1.350.495,69

1.860.246,79

474.669,11

987.598,31

MpoBA&weig

(118.437,20)

(121.038,20)

(197.768,18)

(129.413,23)

AmroteAépata (€00da, €¢oda,
KEPON & {nuIEG) €TTEVOUTIKAG
dpacTNPIOTNTAG

(396,44)

21.206,10

(627,79)

(151,75)

XpewaoTIKOi TOKOI KAl ouvaen
£€0da

1.783.824,19

1.581.901,41

1.335.919,98

1.134.266,76

MAéov/ peiov TpooapuoyEg
yia peTafBoAég Aoyaplaouwv
Ke@aAaiou Kivnong i rou
oxeTi{ovTal ME TIG
AeiToupyikég
dpaoTNPIOTNTEG:

Meiwon /
ATTO0EUATWY

(adgnon)

201.766,63

114.564,89

70.565,36

73.633,47

Meiwon /
ATTAITHOEWV

(adgnon)

(512.242,42)

(2.694.675,58)

(607.866,94)

74.449,08

(Meiwon) / adgnon
UTTOXPEWOEWV (TTANV
OAVEIOKWY)

(660.874,90)

3.164.689,87

56.189,18

(1.497.862,86)

(Megiov):

XpewOTIKOI TOKOI Kal ouvagr
£€00a KaTaBAnuéva

(1.783.824,19)

(1.581.901,41)

(1.335.919,98)

(1.134.266,76)

KataBAnuévol edpol

0,00

0,00

0,00

0,00

XUvolo eiIopowv / (EKpowV)
a1rd A&IToupyikég
d5paoTnpIoTNTEG (O)

(2.708.904,36)

(1.059.504,65)

(1.902.215,68)

(3.185.702,76)

Etmrevdutikég
dpaoTnpIdTNTEG

ATTOKTNON BUYATPIKWY,
OUYYEVWYV, KOIVOTTPOEIWV Kal
Aoy eTTevdUoEWV

0,00

0,00

0,00

0,00

Evioyxuon Buyatpikwv
eTaipelwv Opidou

0,00

0,00

601.858,07

99.287,02

Ayopd evowuaTwy Kal GUAwv
TTayiwv oToIXEiWV

(252.838,66)

(1.989.089,66)

(209.545,44)

(661.066,88)

Eiompdgeig  amé
OUUUETOXWV

TTwANoN

0,00

0,00

0,00

0,00

Eiomrpdgeig amd TwARoeig
EVOWUATWY Kal QUAWY TTaYIWV
OTOIXEIWV

0,00

0,00

0,00

0,00

Tokol el0TTpaxBévTeg

629,54

332,40

627,79

151,75

XUvolo giIopowv / (EKpowV)
a1rod ETMEVOUTIKEG
SpacTnpidTnTES (B)

(252.209,12)

(1.988.757,26)

392.940,42

(561.628,11)

XpnuaTodoTikég
dpaoTnpPIdTNTEG

Eiompdteic  amd
METOXIKOU KEQaAaiou

auvénon

0,00

0,00

0,00

0,00

KegaAalakn evioxuon até
JETOXOUG

1.234.141,84

4.764.685,79

1.234.141,84

4.764.685,79

MeTaBoAn davelakwy
UTTOXPEWTEWV

1.198.115,64

(1.072.958,55)

(340.849,27)

(1.291.631,52)
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(847.083,20)

(445.358,26)

(420.543,45)

Mepioparta TAnpwBévTa

0,00

0,00

0,00

0,00

ZUvoAo giIopowv / (EKpowV)
a1ré XPNHOATOSOTIKEG
SpacTnpIdTnTEG (Y)

1.765.351,52

2.844.644,04

447.934,31

3.052.510,82

KaBapn augnon / (peiwon)
OTA TOMEIOKA SlaBECIpa Kal
10080vapa xpnong (a) + (B)
+(y)

(1.195.761,97)

(203.617,87)

(1.061.340,95)

(694.820,05)

Tapelakd d1aBéoipa Kai
10080vapa évapéng
mEPIOSOU

1.984.536,73

2.042.499,58

1.481.001,46

1.475.504,56

Tapelakd d1aBéoipa Kai
10080vapa AR§ng Tep165ou

788.774,76

1.838.881,70

419.660,51

780.684,51

SeNida 6 ano 63




4. uvonTikn Karaoraon MeraBoAav Idinv Kepalaiov

Aom& Xvvolo
ATmoBeparticd oToleio Képbn / Koabapric Xvvolo
Metoxix6 Ymép To 18ieov Ao Zuvolaypatikée (Cnpeée) eg ®éonc  Aikxaudpora KaBapric
Ourog Ke@AAao Aptio  kepodaidv  amoBspaTikd Awxgpopéc véov Metéxwv  Meloynopiag ®éonc
YnéAowro v 01.01.2013 31.820.224,80 12.906.838,16 0,00 2.794.076,27 427.945,12  -35.993.229,88 11.955.854,47 3.110.655,53 15.066.510,01
ZUYKEVTPGOTIKA GUVOAIKK
£0000 HET Tt POPOLG 0,00 0,00 0,00 (168,27) 0,00 (2.553.480,42) (2.553.648,69) (508.339,14) (3.061.987,84)
YnéAormo v 31.03.2013 31.820.224,80 12.906.838,16 0,00 2.793.908,00 427.945,12 -38.546.710,30  9.402.205,78 2.602.316,39 12.004.522,17
Aom& Xvvolo
AmoBepaticd oTouxeia Képbn / KaBapric Zvvolo
Metoxuxd Ymnép To 18iceov Aoméd  ZuvoAaypoTikég (Cnpeéc) ec @éonc  AikauopoTa KoaBapric
Ouirog Ke@GAQo Aptio  xepodaiev  amoBepaticd Awxgopéc véov Metéxwv  Meioyneiag ®éonc
YméAowro v 01.01.2012 31.820.224,80 12.906.838,16 0,00 3.011.854,37 427.945,12 -13.797.660,16  34.369.202,28 6.232.266,66 40.601.468,94
ZUYKEVTPOTIKA GUVOAIKK
é008a peT& amd dpouc 0,00 0,00 0,00 0,00 0,00 (3.709.621,18) (3.709.621,18) (615.937,62) (4.325.558,80)
YréAormo v 31.03.2012 31.820.224,80 12.906.838,16 0,00 3.011.854,37 427.945,12 -17.507.281,34 30.659.581,11 5.616.329,04 36.275.910,14




Evdidueoeg Oikovopikéc KataoTdoeig yia Tnv repiodo 1™ lavouapiou 2013 éwg 31" Maprtiou 2013

Metoxixd AmoBepaticd Aom& otoryeia Aom& Zvvolaypaticée  Képdn / (Cnpéc) Yvvolo Kabapric
Etaupeia KePAAaO Ymép To Aptio 1biov kepodaiody  amoBspatiké Awagopéc €1g Véov ®éong
YnéAomo v 01.01.2013 31.820.224,80 12.906.838,16 0,00 2.706.232,95 0,00 (21.757.913,02) 25.675.382,89
ZUYKEVTPQOTIKA €008 PET&
amd edpoug 0,00 0,00 0,00 0,00 0,00 (1.832.711,08) (1.832.711,08)
YréAormo v 31.03.2013 31.820.224,80 12.906.838,16 0,00 2.706.232,95 0,00 (23.590.624,11) 23.842.671,81
Metoxikd AmoBeparticd Aoté oToyeia Aot Zvvoaypaticéc  Képdn / (Cnuéc) Xvvolo KaBaprig
Etaupeia Ke@AAaLo Ymép To Aptio 1bicov kepoaiody  amoBspatiké Awagopéc €1G Véov ®éong
YnéAomo v 01.01.2012 31.820.224,80 12.906.838,16 0,00 2.928.552,96 0,00 (6.072.702,71) 41.582.913,22
ZUYKeVTPOTIK& €008 HETA
Ao POPOVC 0,00 0,00 0,00 0,00 0,00 (2.750.654,08) (2.750.654,08)
YréAormo v 31.03.2012 31.820.224,80 12.906.838,16 0,00 2.928.552,96 0,00 (8.823.356,79) 38.832.259,14
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5. ZNHEINCEIG £MNi TOV ETAIPIK@OV KAl EVONOINHEVMV OIKOVOHIK®OV KATAOTACEWV

1. Tevikég nAnpoopieg

Ol OIKOVOUIKEG KaTaoTaoelig Tou Opidou kai Tng ETaipeiag £xouv ouvtaxBei oUupwva Pe Ta Alebvr
MpdTuna XpnuaToolKovouiKng Avagopdg (AMXA) onwe autd éxouv ekdoBei and Tnv Emirponn Algbvmv
NoyioTikwv MpoTunwv.

H unTpikr €Taipeia Tou opidou eival n EMIXEIPHZEIZ HXOY & EIKONOZ AE. H ETtaipia ouveoTtnon Tnv
07.09.1982 pe Tnv un’ apiBpov 17939/07.09.1982 eykpiTikiy TG oloTtaong andogaon Tou Nopdpxn
AlapepiopaTog ATTIKAC, anod Toug K.k. Baadieio Zepa@eiydkn kal NikdAao ©godwpouAdKn HE TNV ENwVUHIa
«EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E.» kal Tov SIakpITIKO TiTAO «A.V.E.» gvw, yia TIG OXECEIG TNG WE
TO €EWTEPIKO OUVAANACOETAI e TNV enwvupia «AUDIO VISUAL ENTERPRISES» (®EK 3551/10.09.1982).
Apxikry €dpa Tng ETaipiag opioTnke o Anpog ABnvaiwv. Znuepiviy €dpa Tng ETaipiag eivai o Anpog
Apapouciou, Onwg opioTnke pe Tnv and 29.03.2007 andgaon Tng ‘EKTakTng Mevikng ZUVEAEUONG TWV
METOXWV TNG. Ta KevTpIKa ypageia Tng ETaipiag BpiokovTtal aTto Mapoual, eni Tng 0doU MNapvwvog apiBuog
3, TnA. 210 80 92 000.

H Etaipia eivalr eyyeypappévn oto M.A.E. pe apibpd Mntpwou 4403/06/B/86/7 kai api®. .E.MH
353601000 kai n didpkeld TnG opiadnke o€ 50 £Tn and Tn dnUOCIEUON TNG AVWTEPW EYKPITIKAG ano®acng
Tou Nopdapxn, onAadr péxpl Tnv 10.09.2032. H nAekTpovikr| dieUBuvon Tng ETaipiag sivar www.ave.gr.

O1 peToxEG Tou opihou AUDIO VISUAL eivar gionypEveg oTo XpnuaTioTrpio ABnvav.

2. AvTiKeipevo dpaocTnpioTnTAag

H etaipeia ENIXEIPHZEIZ HXOY KAI EIKONOZ A.E. kai oI Buyatpikég TnG (0 ‘OHINOG) €XOUV WG KUPIO
avTikeipevo Tnv diavopn Taviwv atnv EANada kai Tnv Kunpo.

>nuepa o 'OpIAoG, €xel NAgov OlelodUoEl EUPEWC OToV KAAdO TNG Wuxaywyiag kal anoTeAei ouykpoTnUa
ETAIPEIOV TO OMOI0 KAAUMTEl éva (ACUA OTPATNYIKWV dpacTnpioTnTwv  (video kai Videogames,
TnNA£dpaon, KIVvNUAaToypapoc, Napka YPuxaywyiac).

MapaMnAa, n ETaipeia napapével kupiapxn oTnv ayopd TnNG avanapaywyng kai diavopng TaviwVv OTo
Video (DVD & BLU RAY) kai aTov Kivnuatoypdgo. EmnpoaBera, n ENIXEIPHZEIZ HXOY KAI EIKONOX
A.E éxe1 oTnVv KaToxn TnG Toug noAukivnuatoypdgoug Ster Cinemas, kabwg kal 1o Allou Fun Park. =10
TnAeonTIkO nedio, ol BuyaTpikéG eTaipeieg On Productions kai On Noir, aoxoAoUvTal HE TNAEOMTIKEG
napaywyeg otnv EANada

3. MAdiolo KaTAPTIONG TWV OIKOVOUIK®OV KATACTAGEWV

Ol OIKOVOMIKEG KATAOTACEIG €xouv ouvtaxBei oUpewva pe Ta Aigbvr) MpdTuna XpnpaTooIKOVOUIKNAG
Avapopdc (AMXA pe Bacn Tnv apxrn Tou I0TOPIKOU KOOTOUG, OMWG auTr Tponomnoleital Je Tnv
avanpoodappoyn ynnédwv Kal KTIpiwv, XPpNHATOOIKOVOUIK®V OTOIXEiwV JIaBECIHWY NPog NMANCN Kal
XPNHATOOIKOVOUIKGV — aNaITOEWV KAl UMNOXPEWOEWY  (OUUNEPINGUBAVOUEVWY TwV  NApaywywv
XPNHATOOIKOVOUIK®V OTOIXEIWV) 08 EUNOYEC agieC HEOW TOU ANOTEAECHATOG.

H oUvTa&n OIKOVOUIKOV KATaoTAOEWV CUUQWVA He Ta Aigbvr) MpoTuna XpnuaToolkovopikng Avagopdg
(ANXA) anartei Tn Xprion AoyIOTIKWV eKTIMAOEwyv. Eniong, anarrei Tnv kpion Tng dioiknong kata Tnv
£(PAPHOYN TwV AOYIOTIKOV apXwv Tou oliAou. O1 NEPINTWOEIC 01 OMNoieC NepIAAPBAvoUV HeyaAUTepo Baduo
Kpiong Kal MOAUNAOKOTNTAG N Ol NEPINTWOEIG OMNOU OI UNOBETEIG Kal Ol EKTIUNCEIG €ival GNUAVTIKEG YIa TIG
EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG, NepIAaUBavovTal oTn evoTnTa 5.

To 2003 kai 2004, ekd6Bnke and 1o ZupBoUAio AigBvav AoyioTikav MpotUnwv (IASB) pia oeipd ano
kaivoupia Aigbvry MpdTuna XpnuaToolkovopikng Avagopdg (AMXA) kai avaBewpnuéva Aigbvr) AoyIoTIKA
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MpdTuna (AAM), Ta onoia og ouvdUAouo Ke Ta Wn avabswpnuéva Aliebvn AoyioTika Mpotuna (AAN) Ta
onoia ekdoBnkav ano Tnv Emrponry AigBvwv AoyioTIK)v MpoTUnwv, NpoyeveSTEPNG TOU ZUMBOUAioU
Aigbvwv AoyioTikwv MpotUnwv IASB, n onoia avagéperal w¢ "the IFRS Stable Platform 2005". O ‘OpiAog
€papuodel To IFRS Stable Platform 2005 ano 1 Iavouapiou 2005 (npepounvia petaBaong n 01.01.2004).

4. MOYIOTIKEG apXEG — aANAYEG O AOYIOTIKEG NOANITIKEG

Néa nMpoTuna, Aleppnveieg, avaBewpPROEIG KAl TPONOMOINOCEIC UQPICTAHEV@V
MpoTunwv Ta onoia £xouv TeOei o€ 10XU ka1 £Kouv ul00eTNBei ano Tnv Eupwnaikn
‘Eveon

a.

O1 akOAouBec TpononoInoeIg Kal Alepunveieg Twv AMXA ekddOnkav anod To ZupBoUAio AleBvav
AoyioTik@wv MpoTunwv (IASB) kal n epapyoyn Toug €ival unoXpewTikr and Tnv 01/01/2012 i
MeTayevéoTepa. Ta onuavTikoTepa MpoTuna kal Alepunveiec avapEpovTtal akoAoUBwG:

Tpononoinoeig AMXA 7 «XpnpaTooikovopika Méoa: NVWOTONOINCEIG AVAPOPIKA HE
TIC YVWOTOMNOINCEIG HETAPOPAG XPNHATOOIKOVOHIK®OV HECWV (£QapHOleTdAl yid TIG
€TNOIECG NEPIODdOUG Nou EekivoUv TRV A HETA TRV 01/07/2011)

>kondg TNG TPOMonoinong €ival va eMITPEWYEI OTOUG XPNOTEG Twv OlkovopIKwV KaTaoTaogswv va
BeATIOOOUV TNV KATAVONGK TOUG AVA@OPIKA HE TIG OUVAAAAYEC HETAPOPAG XPNHATOOIKOVOUIKWDV
NEPIOUTIAK®Y OTOIXEIMV, KABWE KAl TV MBAvaV EMNNTOCOLWV TOV OMNoIoVOANOTE KIVOUVWV Mou
MMopel va napapeivouv oTnv ovTOTNTA MNOU €XEl NPAYMATOMOINCEl Tn METAPOPA TWV
XPNHATOOIKOVOUIK®WY MEPIOUTIAK®Y OToIXeiwv. Eniong, n Tpononoinon anaitei npdoBeTeg
YVWOTOMOINCEIC OTNV MEPINTWON Nou €va duaavdloyo nood TwV CUVAANAYWOV HETAPOPAC EXEI
npayuaronoin®ei npog To TEAOG TNG nepiodou ava@opdc. O ‘Opithog dev avapevel n Tpononoinon
auTn va €xel enidpacn OTIC evonoinuéveg OlkovouikeG KaTaoTdoeic H napouoa Tpononoinon
eykpibnke ano Tnv Eupwnaikn ‘Evwon Tov NoéuBpio Tou 2011.

Tpononoinon Tou AAM 12 «AvaBaAAopevog ®OpoG: AVAKTNON TWV UMOKEIHEVWV
NEPIOUCIAK®OV OTOIXEIMV>» (e@apUOleTal yia TIG ETAOCIEG NEPIOSOUG Nou EEKIVOUV TRV
N HeETG TRV 01/01/2012)

Tov AekéuBpio Tou 2010 €kdoONnke n napoloa Tpononoinon Tou AAM 12 «®opol EigodnuaToc».
H Tpononoinon auTh napéxel XpnoIPeG odnyieg ava@opika HeE TIG NEPINTWOEIG OTOIXEIWV TOU
evepynTikoU dnoTIJOUEVA OTIC €UNoyeg afie¢ oUPQWvVA WeE TIG aAnaitnoeic Tou AAM 40
«EnevOuTIKA akivnTa» Ta onoia avakTovTdl PHECWw TNG XPNRong n HECw TnG N®WANong Toug. H
Tpononoinon €pappoleTal yia €TNOIEC NePIOdOUC Mou EekivoUv Tnv n PeTda Tnv 01/01/2012.
MpoyevéaTepn e@appoyn enitpeneTal. O ‘OpiAog Ba eEeTdoel TNV €nidpacn TWV AVOTEPW OTIG
evonoinueveg Oikovopikeég KaTaoTaoeig .H napoloa Tpononoinon eykpibnke and Tnv Eupwnaikn
‘Evwon Tov AskéuBpio Tou 2012.

Tpononoinon ot1o AMNXA 1 «Mpwotn E@appoynl Twv Aigbvov MpoTtinmv
XpnuatooikovopiknGg Ava@opag» - ‘Evrovog unepnAn@wpiopog / A@aipeon TV
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OTABEP®OV NUEPOHUNVIAV AVAPOPIKA HE TOUG UIOOETOUVTEG via NpwTn Popd Ta AMXA
(epappodeTal yia TIG ETACIEG NEPIOSOUG Nou §ekivouv TRV 1) ueTa Tnv 01/07/2011)

O1 OXeTIKEG Tpononoinoelc Tou AMNXA 1 «MpwTtn E@apyoyrn Twv Aigbvav MpoTUnwv
XpNUAToOIKOVOUIKNG Ava@opdc» €kdobnkav Tov AskéuBpio Tou 2010. OI TpOMOMOINOEIG
avTikadioToUVv ava@opeG o 0TABEPEG NUEPOUNVIEG avaPOPIKA PE TOUC UIOBETOUVTEG yia MpwTN
@opa Ta AMXA pe Tov OpIoHO TNG «nUeEpopnviag peTapaong ota AMXA». Opilel Tig npolnoBEoeig
avagopika Pe To Nwg pia enixeipnon napouaialel Ti¢ OIKOVOUIKEG TNG KATaoTaoelg oUPQwva HE
Ta AMNXA WeTd and pia nepiodo, mou n enixeipnon dev WnopoUoe va CUMHOPQWOEI HE TIG
anaitnoeig Twv AMXA yiaTi To A&IToupylkd TnNG VOUIoUA UnNOKEIVTO o€ goBapo unepnAnbwpiouo.
O1 Tpononolnosig epapuolovral anoé Tnv 01/07/2011. MpoyevéaTepn epapuoyn emTpénetal. O
'OpiINoG Ba e&eTdoel TNV €Nidpacn TwV avWTEPW OTIC evonoinuéveg Oikovopikeg KaTtaoTaoeig . H
napouca Tpornonoinon eykpiBnke anod Tnv Eupwnaikn Evwon Tov Aekéupplio Tou 2012.

Néa MNMpoTuna, Aleppnveieg, avaBewpPnOEIG KAl TPONOMNOINCEIG UPIOCTANEVOV MpoTinwv
Ta onoia dev €xouv akopa TeBei o€ 10XU N dev €Xouv £ykpiBei and Tnv Eupwndaiki
‘Evmon

Ta akoAouBa véa MpoTuna kai AvaBswpnoeig MpoTUnwyv, aAAa kai ol akoAouBeg Algpunveieg yia
Ta undapyovta MpoTuna, €xouv dnuooisuBei alAd €iTe dev €xouv akoun TeBei og 10XU, €iTe dev
€xouv eykplBei ano Tnv Eupwnaikn Evwaon. SUyKekpIPeva:

Tpononoinoeig oto AAN 1 «Mapouciaon Twv Oikovopik®v Karaotaoswv» -—
Mapougiaon OTOIXEiWV TWV AOCINGOV OUVOAMK®V £003wv (s@apuodeTal yia TIG
ETNOIEG NEPIODdOUG Nou EekivoUv TRV A HETA TRV 01/07/2012)

Tov IoUvio Tou 2011, TO IASB npogBn oTnv £kdoon TwV TPOMOMOINOEWV Tou AAM 1
«Mapoucoiaon Twv OlkovouIk®V KaTaoTdoewv». Ol TPOMOMOINCEI( AUTEC ava@EpovTal OToV
TPOMO NAPOUCIACNG OTOIXEIWV TWV AOIN®V CUVOAIK®V £000wWV. Ol aVOTEPW TPOMOMOINOEIG £XOUV
€Qappoyn yia TIG €TNAOIEC NePIOdOUG nMou EekivoUv Tnv 1 MeTa Tnv 01/07/2012. O 'Opidog Ba
e€eTaoel TNV €nidpaon TWV avwTEPW OTIC gvonoinuéveg OIkovouikeG KaTaoTaoelc. H napouaoa
Tpononoinon eykpibnke and Tnv Eupwnaikn ‘Evwon Tov IoUvio Tou 2012.

ANXA 9 «XpnuaTooikovolika Méoa>» (e@apHOdeTal yia TIG ETHOIEG NEPIOSOUG NoOU
&ekivolv TNV f| geTa Tnv 01/01/2015)

To IASB npoxwpnoe oTi¢ 12/11/2009 oTnv €kdoon véou MpoTunou, Tou avabewpnuévou AMXA 9
«XpnuaToolkovouikGd Méca» To onoio kal oTadiaka Ba avTikataothosl To AAM 39
«XpnpaTtoolkovopika Méoa: Avayvapion kal AnoTignon». Znueiwveral Ot Tov OKTWRpIo Tou
2010 TO IASB npoéBn oTnv €kdoOon NpooONK®V ava@opika ME TIG XPNHATOOIKOVOUIKEG
UMOXPEWOEIG MOU N OIKOVOMIKN ovTOTNTA €Xel eMAEEEl va anoTipd o€ gUAoyeg atiec. ZUPQwva We
To AMXA 9, OAad Ta XPNHUATOOIKOVOMIKG OTOIXEid Tou evepynTikoU aMoOTIMOVTAl ApXika OTnv
eUAoyn afia nAéov OUYKeKpIHEVA KOOTN ouvail\aywv. H HETAyevéoTEpn aMoOTIiUNON TWV
XPNHATOOIKOVOUIKWV OTOIXEIWV TOU €vepynTIKOU YiVETal €iTE 0TO anooBeopévo KOOTOG €iTE OTNV
eUhoyn afia kar €€aptatal and To ENIXEIPNMATIKO HMOVTEAO TNG EMIXEIPNONG OXETIKA ME TN
dlaxeipion TwV XPNHATOOIKOVOHUIKWV OTOIXEIWV TOU evepynTikoU Kal TWV CUUBATIKWV TAUEIAKOV
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POV TOU aToixeiou autou. To AMXA 9 anayopelel avaTa&ivounaelg, EKTOC ano TIC NEPINTWOEIG
Mou TO EMIXEIPNUATIKO HOVTEAO TNG emixeipnong aAANa&el, kai oTnv NPOKEIYEVN MEPINTWON
anaiTeital va avata&ivounoel HeANOVTIKG Ta ennpealdpeva XpnHUATOOIKOVOUIKG pEoa. ZUPQWva
ME TIC apXEC Tou AMXA 9 OAeg ol enevdUOEIG 08 GUPMETOXIKOUC TITAOUG Npénel va anoTidwvTal
otnv e€UAoyn a&ia Toug. EvTouToIg, n Aloiknon €xel Tnv enihoyn va napoucidlel ota Aoina
OUVOAIKG €000a Ta npayupartonoin®évra kai pn npaygartonoin®évra kepdn kal {nuIEC UAoyng
a€iag OUMPMETOXIKOV TITAWV MOU OV KATEXOVTAl MPOC E€UMNOPIKN €KPETAAAeuon. O ‘Opihog Ba
e€eTaoel TNV enidpacn Twv aAVWTEPW OTIC evonoinueveg OlkovopikéG KaTtaoTdoeic . To napov
MpoTuno dev €xel UI0BeTNOel anod Tnv Eupwnaikn Evwaon.

ANXA 10 «Evonoinpéveg OikovopikéG Kartaordoeig», ANXA 11 «Koivoi
Alakavoviopoi» (Joint Arrangements), AMNXA 12 «'VWOTONOINCEIG ZUNHETOXWV OE
aAAeg Emixeipnosig», AAMN 27 «ATopikég OikovopikéGg KaraoTtaoeig» kai AAN 28
«Enevduocig ot Zuyyeveig kar Koivonpaiisg» (epappolovrdl yid TIG ETNOIEG
nepi10doug nou EekivoUv Tnv i eTa Tnv 01/01/2013)

Tov Maio Tou 2011 1o IASB €€€dwoe Tpia véa MpoTuna kal ouykekpigeva Ta AMXA 10, AMNXA 11
kal ANXA 12. To ANXA 10 «Evonoinuéveg OIKOVOUIKEG KATAOTACEIC» aAvA@EPEl €vd HOVTEAO
evonoinong nou kaBopilel Tov €Aeyxo w¢ Tn Bacn yia Tnv evonoinon OAwv Twv TUNWV
enixelpnoewyv. To AMXA 10 avTikaBiota 1o AAM 27 «Evonoinpéveg kal ATOMIKEG OIKOVOUIKEG
KaTtaoTdoeig» kai Tnv MEA 12 «Evonoinon — OikovouikéG Movadeg EidikoU ZkonoU». To AMNXA 11
«Kolvoi Alakavoviopoi» kaBopilel TIG apxeG ava@opikd TNV XpNUATOOIKOVOUIKN NMANpo®Oopnon
TV HEA®WV NOU CUMUHETEXOUV O€ €vav kolvo diakavoviopo (joint arrangement). To AMXA 11
avTikadioTd To AAM 31 «IuppeToxég ae Koivonpa&iec» kal Tn MEA 13 «Ano Koivou EAeyxOpeveg
OIkovopIKEG Movadeg — Mn NOMIOHATIKEG ZUVEIOQPOPEG and MeAn piag Koivonpa&iag». To AMXA
12 «['vwoTOoNoINCEIG SUPPETOXWY 0€ ANEG EniXelpnoegig» ouvevawvel, ednAouTilel kal avTikabloTa
TIC ANAITAOEIC YVWOTOMOINOEWY YId TIG BUYATPIKEG, TIG ANO KOIVOU €AEYXOMEVEC EMIXEIPNOEIG, TIG
OUYYEVEIG EMIXEIPNOEIG KAl TIG KN EVOMOIOUUEVEG EMIXEIPNOEIC. QG CUVEMEID TWV AVWTEPW VEWV
MpotUunwv, To IASB €&&dwoe eniong To Tpononoinuévo AAM 27 pe TiTAo AAM 27 «ATOMIKEG
OIkoVOIKEG KaTaoTdoeig» kal To Tpononoingévo AAM 28 pe TiTho AAM 28 «Enevdloeic o€
>uyyeveig kal Koivonpa&ieg». Ta véa MpoTuna €XOUv €QAPHOYN YIa TIG ETACIEG NEPIODOUG MOU
Eekivolv Tnv n peta tnv 01/01/2013, evw npoyevéaTepn e@appoyn enitpénetal. O 'OpiAog Ba
€€eTaoel TNV €nidpacn TwV avWTEPW OTIG evonoinuéveg OlkovouikéG KaTtaoTtaocelc. Ta
npoava@epBévTa MpoTuna eykpibnkav and Tnv Eupwnaikn 'Evwon Tov AgkéuBpio Tou 2012.

ANXA 13 «AnoTtipnon oe EUAoyeg ASieg» (epappoleTal yia TIG ETNOIEG NEPIOSOUG
nou §ekivoUv TNV 1| JeTad TRV 01/01/2013)

Tov Maio Tou 2011 To IASB npogBn otnv €kdoon Tou AMXA 13 «AnoTiunon o€ EUloyeg A&ieg».
To AMNXA 13 napexel Tov opiopd Tng eUAoyng a&iag kal napoucidlel o €va eviaio NPOTUMNO TO
nAaioio ava@opikd Pe Tov Npoadiopioho TNG eUAoyng aiag kal TIC analToOUUEVES YVWOTOMOINOEIG
avaQopika Pe Tov unoAoyiopo Tng €UAoyng aiac. To AMXA 13 e@apudleTal OTIC NEPINTWOEIC
nou aAAa AMXA anaiToUv 1 EMITPENOUV TNV anoTiunon oToixeiwv oe eUAoyeg aiec. To AMXA 13
Oev €l0Ayel VEEC ANAITAOEIC AVAQOPIKA HE Tov Npoadiopiond TN suhoyng aiag evog oToixeiou
Tou evepynTikoU n piag unoxpéwonc. EmnAéov, dev aA\alel 1o TI opilouv daAAa MMpoTuna
avaQopika Pe Ta nola OToIxEia anoTIdwvTal o €UAoyeG aiec kal Oev avaQEPeTal oTov TPOMo
napouciaong Twv PETaBoAwv TnG euAoyng a&iag oTic OIkovopikéG KaTaaTdaoelg. To véo MpoTuno
EXEl €QApPUOYN yia TIC €TNOIEC NePIOdOUC mou EekivoUv Tnv N MWeta Tnv 01/01/2013, svw
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npoyevéoTepn e@appoyn enmiTpeneTal. O ‘OpINo¢ Ba €E€TAoel TNV €NidpACn TWV AVOTEPW OTIG
evonoinueveg OlkovopikéG KaTtaoTdoesic. To npoavagepBev MMpoTuno eykpibnke and Tnv
Eupwnaikn Evwon Tov AeképBplo Tou 2012.

Tpononoinoeig oto AAM 19 «Mapoxég o Epyalopevouc» (e@appoleTal yia TIG
ETNOIEG NEPIOSOUG NOU EEKIVOUV TNV | HeTA TRV 01/01/2013)

Tov IoUvio Tou 2011, To IASB npoéBn oTnv €kdoon Tpornonolinogswv Tou AAM 19 «Mapoxég ot
Epyalopevouc». O1 TPOMOMOINCEIC AUTEC OKOMNO €XOUV va PBeATI®OOUV BEPATaA avayvwpiong kai
YVWOTOMoINoNG anaiTnoswyv ava@opika Pe Ta npoypdupata kabopiopévwyv napoxwv. Or VEEG
TPOMOMOINJEIC £XOUV E€QAPHOYN YIA TIC €TAOIEG NePIOdOUC nou EekivoUv Tnv f HMETA TNV
01/01/2013 pe npoyeveaTepn epappoyn va enitpeneTtal. O ‘'OpiAog Ba e€eTaoel TNV €nidpacn TwV
avwTEPW OTIG gvonoinuéveg Olkovouikeg KaTtaoTdoelic. H napoloa Tponomnoinon ykpiOnke ano
Tnv Eupwnaikn Evwon Tov Iouvio Tou 2012.

EAATMXA 20 «Aanaveg AnoyUpvmong (Stripping Costs) oTrnv Mapaywyikn ®aon Tou
Eniyeiou Opuxeiou» (epappoleral yia TIG ETAOIEG NEPIOJOUG Nou EEKIVOUV TRV R
HeTa Tnv 01/01/2013)

Tov OkTwPpio Tou 2011, To IASB npoéBn otnv £kdoon Tng EAAMXA 20. H Aiepunveia
anocagnvilel NoTe n napaywyn €€0puénc Ba npénel va odnyei oTnv avayvwpion gvog oTolXeiou
TOU €VEPYNTIKOU KAl NWG MPEMEl va aAnoTIMATAI TO €V AOYyw OTOIXEIO TOOO KATA TNV apxIKn
avayvopion 000 kal O€ PETAYEVEOTEPEG NEPIOdOUC. H Algpunveia €Xel e@appoyn yia TIG ETNOIEC
nep1odoug nou EekivoUv Tnv i Weta Tnv 01/01/2013, Ye NPOYEVEDSTEPN EQPAPHOYN VA EMNITPENETAI.
H ev Aoyw Aiepunveia dev €xel epappoyn oTIC dpacTnploTnNTEG Tou. H napoloa Tpononoinon
eykpibnke ano Tnv Eupwnaikn ‘Evwon Tov AckéuBpio Tou 2012,

Tpononoinoeig oto AAN 32 «XpnuartooikovopikG Méca: Mapouciaon» -—
SUPYNQPIOHOG  XPNHATOOIKOVOMIK®V  OTOIXEIWV  TOU EVEPYNTIKOU Kai
XPNHATOOIKOVOHIK®DV UNOXPEWCEWV (EQAPHOTETAI YIA TIG ETNOIEG NEPIOJOUG NMOU
Eekivolv TNV N geTa Tnv 01/01/2014)

Tov AekéuBplo Tou 2011, To IASB npog£Bn oTnv €kdoon Tpononoinoswv Tou AAM 32
«Xpnuartoolkovoudika Méoa: Mapouaiaon®» NPOKEIHEVOU VA NApacXel DIEUKPIVATEIC avapopikd He
TIC anaiThoei¢ Tou MpoTUNoU ava@opika HE TIG MEPINTWOEIC oUPWN@IoHoU. O1 TPOMNonoInoeIg
EXOUV €QApUOYN yia TIG €TNOIEG NePIOdOUG Mou Eekivouv Tnv N WeTd Tnv 01/01/2014, pe
NPoYyevEDTEPN £Pappoyn va smTpénetal. O ‘OuiAog Ba €EsTacel TNV €NidPACN TWV AVWTEP® OTIG
evonoinueveg Oikovopikég KaTaoTaoeig. H napoloa Tpononoinon ykpibnke anod Tnv Eupwnaikn
‘Evwaon Tov Aeképppio Tou 2012.

Tpononoinoeig oTo AMNXA 7 «F'vOOTONOINCEIG» - SUPYNQPIOHOG
XPNUATOOIKOVOUIK®AV OTOIXEIWMV TOU EVEPYNTIKOU KAl XPNHATOOIKOVOUIK®V
UNOXPEWCEWV (EQAapMOJETAl YIa TIG ETNOIEG NEPIOdOUG Nou EeKIVOUV TRV 1) HETA
™V 01/01/2013)

Tov AekéuBpio Tou 2011, To IASB dnuocicuce VEEG aANAITACEIC Yid YVWOTOMOINCEIC MOU

ENITPENOUV OTOUC XPNoTeC Twv OIKOVOUIKOV KaTaoTaoewv, va dievepyolv Pe KaAUTEpPO TpoOMo
OUYKPIOEIC HETAEU OIKOVOMIKWV KATAOTACEWV Mou dnpoaoieuovTal Bacel Twv AMXA kal auTwv nou

SeNida 13 and 63



EvBidueoec Oikovopikég KartaoTdoei yia Thv Trepiodo 11
lavouapiou 2013 £wg 31™ Maprtiou 2013

dnuoaielovTal Baocel Twv US GAAP. O1 ev AOyw TPOMOMOINCEIC £XOUV €PAPHOYN YIA TIC ETNOIEC
nepiodoug nou &ekivolv Tnv i petd Tnv 01/01/2013. O Opilog Ba e&eTaoel Tnv enidpacn Twv
avwTEPW OTIG gvonoinuéveg Olkovouikeg KaTtaoTdoelic. H napoloa Tponomnoinon ykpiOnke ano
Tnv Eupwnaikr ‘Evwon Tov Askéuppio Tou 2012.

Tpononoinon ot1o AMNXA 1 «Mpwtn E@appoyn Twv Aigbvov MpoTinwv
XpnHatooikovopikng Avagopdg» - Kpatika daveia (epappoleral yia TiG ETNOIEG
nepi10doug nou Eekivolv TNV 1 HeTaG TRV 01/01/2013)

Tov MdapTio Tou 2012, To IASB npo£Bn oTnv €kdoon Tpononoinang Tou AMXA 1 oUp@wva Pe TRV
onoia ol UI0BEeTOUVTEG yia Np®TN opd Ta AMXA nou £xouv AABel KpaTika dAVEIQ PE NMPOVOUIAKO
EMITOKIO, €XOUV TNV duvatoTNTa TNG KN avadpoMdikng epappoync Twv AMXA oTnv aneikovion
auT®V TV daveiwv kaTta Tnv Yetapaon. O ‘Opilog Ba eEeTaoel TRV €nidpacn TWV AVOTEPW OTIG
evonoinueveg OIkovouikEG KaTaoTaoel. H napouca Tpononoinon dev €xel uloBeTnBei and Tnv
Eupwnaikn ‘Evwon.

ETnoieg BeATiooeig MpoTtunwv KukAog 2009 - 2011 (ékdoon Tov Maio Tou 2012 —
01 TPONONOINCEIG ICXUOUV YId TIG £ETNOIEG AOYIOTIKEG NEPIOSOUG Nou EekIvoUv TNV
HeTG TRV 01/01/2013)

To IASB npoxwpnoe Tov Mdaio Tou 2012 oTnv ékdoon «ETRolEC BeATiwoelc Twv AlgBvav
MpoTUunwv XpnuaTooikovopikng Avagopag Kukhog 2009 - 2011», To onoio anoTeAsiTal anod pia
ocIpd npoodppoywv o€ 5 MpdTtuna kal anoTeAei PEPOG TOu MPOYPAPMATOG Yia TIC E€TNOIEC
BeATiwoelg aTa MpdTuna. O1 TpononoIinoelg auTeg dev €ival 1d1aiTEPA ONPAVTIKEG Kal Jev €XOUV
oUCIaoTIKA €NinTwon aTig OIkovopikeG KaTaoTaoeig Tou Opihou. O1 napoloeg Tpononoinoeig dev
€xouv uloBeTnBei ano Tnv Eupwnaikn ‘Evwaon.

0dnyog MeTapaong: Evonoinpéveg  Oikovopikég  KaTtaoTdaoeig, Koivoi
AlakavovioHoi, F'vooTONOINCEIG SUHHETOX®OV o€ aAAeg EnIXEIPNOEIG
(Tpononoinosic ora AMNXA 10, ANXA 11 kai ANXA 12) (spappodeTal yid TIG ETACIEG
nepi10doug nou EekivoUv Tnv i MeTa Tnv 01/01/2013)

Tov IoUvio Tou 2012, To IASB npoéBn otnv €v AOyw €kdoan n onoia napexel OIEUKPIVIOEIG
avaQopika Me TIG PeTABATIKEG diaTa&eic Tou AMXA 10. O1 TPOMoMoINOEIG NAPEXOUV EMIMAEOV
nNpooBeTeg dIeUKOAUVOEIC KATA Tnv peTaBacn ota AMXA 10, AMNXA 11 kar AMXA 12 pei@vovTag
TIC ANQITNOEIG NAPOXNC MNPOCAPHOCHEVWY CUYKPITIKOV NANPOQOPIOY WOVO KATa Tnv
nponyoUUEVN OUYKPITIK nepiodo. EmnAéov, avaQopikd HE TIG YVWOTOMOINCEIC Yid N
EVOMOIOUWEVEG EMIXEIPNTEIC, OI TPOMOMOINCEIG agalpolV TNV anaitnon nNapouciacng GUYKPITIKAG
nNANPoO@OPNONG Yyid TIC MEPIOdOUC MpIV TNV MNp®TN €@apyoyn Tou AMXA 12. O1 gv Aoyw
TPOMOMOINCEIG €XOUV €(PAPHOYN VYIA TIC E£TNOIEG MNEPIODOUG Mou E&ekivoUv TNV 1 HETA TNV
01/01/2013. O 'OdIAoG Ba €EeTaoel TNV €nidpacn TWV avwTEPw OTIC OIKOVOUIKEG KaTaoTAoEIG
Tou Opilou. O1 napoloeg Tpononoinoelg dev €xouv uloBeTnBei and Tnv Eupwnaikn Evwaon.

EnevduTikéG OvToTnTeG (Tpononoinoei¢ orta AMXA 10, AMXA 11 KAI AAN 27)

(epappodeTal yia TnG €TNOIEG NEPIOdOUG nou &ekivoUv TRV 1 HETA Tnv
01/01/2014)
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Tov OkTwBpIo Tou 2012, To IASB npoéPn otnv ékdoon Tpononoinoewv ota AMXA 10, AMXA 11
kal AAM 27. O1 TPOMOMOINCEIG £XOUV EPAPHOYN OTNV KATNYopid «ENEVOUTIKEG OVTOTNTEC». TO
IASB xpnoigonoiei Tov 0Opo «EnevduTikég OvTOTNTEG» vVyia va avagepbei oe  0O0eC
dpacTnplonoloUvTal anokAEIOTIKA oTnV €nevduon Kepalaiwy yia Tig anodooeig and Tnv unepakia
Tou KepaAaiou, yia €100dnua and enevdUoeIG N kal Ta dUo. OI eNevOUTIKEG OVTOTNTEG Ba MpENEl
va a€lohoyoUv Tnv anodoon Twv enevdUOEWV Toug We Baon Tnv €UAoyn afia. ZTnv ev AOyw
kaTnyopia pnopoUv va cupnePIANQOOUY €TAIPIEG IBIMTIKWY ENEVOUTIKWV KEPAAAiWV, opyaviopoi
dlaxeipionG enevOUTIKWV KePaAAdiwy, I10IWTIKG ouvTa&lodoTIKG Tapeia, KpaTika enevouTika
Kepalaia kal Aoina €nevduTikG kepaAala. Opiletal, wc €€aipeon oTi¢ anaitnosig Tou AMXA 10
OXETIKA ME TNV evonoinan, OTI Ol €nNeVOUTIKEC OVTOTNTEG Oa EMIYETPOUV OUYKEKPIMEVEG
BuyaTpikec aTnv eUAoyn a&ia pEow anoTeAeoudaTwy Kal dsv Ba TIC svornololv, NapabeTovTag TIC
anapaitnTeg yvwoTtonoinoeic. O gv AOyw TPOMOMOINOEIC €XOUV EQPAPUOYN YIA TIC ETNOIEC
nepIOdOUC nou Eekivouv TNV N META Tnv 01/01/2014, eve) NPOYEVEDTEPN £PAPUOYN EMITPENETAI.
O 'Opihog Ba eEstaocsl TNV €nidpacn Twv avwTEpw oTIG OikovouikeC KaTaoTdosic Tou Opihou. Ol
napoloeg Tpononoinoeig dev £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

b. Kpioelg
O1 Baoikég kpigeig nou npayuartonolei n dioiknon Tou OpiAou (eKTOC TWV KPIOEwv MOU CuvdEovTal ME
EKTIUAOEIG 01 onoieg NapoucialovTal oTn CUVEXEIQ) Kal Mou €XOUV TNV GNUAvTIKOTEPN €nidpacn oTd noad

nou avayvwpifovTal oTIG OIKOVOUIKEG KATAOTATEIC KUPIWG OXETICOVTal JE:

» Karnyopionoinon Twv eneviUoEmV

H Oioiknon ano@aocifel katd Tnv anoktnon piag enévduong, €av autrn Ba kartnyopionoinBei wg
dlakpaToUpevn wG Tn AREn, KaTeXOUEVN Yia EUNOPIKOUC OKoMoUG, anoTIWMEVN oTnv gUAoyn afia Péow
TWV anoTeAeopatwv, n OlaBéoiyn npog nwAnon. TMa Tig enevdloesi Mou xapaktnpifovral wg
dlakpaToUpeveg wg Tn AREN, n Oloiknon €geTdlel €av nAnpouvtal Ta KpiThpia Tou AAM 39 kai
OUYKEKPIJEVA TO KATA NOCo 0 'OMINOG £xel TNV NPOBECN Kal TNV IKAVOTNTA va TIG KpATNoel €wg Tn AREn
Touc. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E kartnyopionolei TIC €nevOUOEIC WG KATEXOMEVEC YId
€MNOPIKOUC okomnoUG €4V AUTEG £XOUV AMoKTNBei Kupiwg yia Tn dnuioupyia Bpaxunpobeayou képdouc. H
Katnyopionoinon Twv £nevOUOEWV G AMOTIHWHEVEG OTNV €UAOyn afia HEOW TWV AMOTEAEOUATWV
€kaptaral and Tov TpONo Ye Tov onoio n dioiknon napakohoubei TNV anddoon auT®wv Twv enevOUCEWV.
'OTav dev KATNyoplonoloUVTal WG KATEXOUEVEG yia €UNOPIKOUC okomoUG aAAa undpyouv JIaBETIEG Kal
agionioTeg UNoyeg aieg kal ol HETABOAEG aTIG elMoyeg afjeg nepidauBavovTal aTto képSOG N oTn {nuia
oToUG Aoyaplagpoug Tng SIoiknong, KaTnyoplonoloUvTal WG anoTIWKEVEG aTnv glAoyn afia pEow

TWV anoTeAeopdTwy. 'ONeG 01 AANEG eNevBUOEIG KaTnyopionoloUvTal wg dIaBETIKEG NPOG NWANGN.

> Ano@gpara
Ta anoBéuata anoTiH@VTaAl oTn XAunAoTepn TIUN MeTa&l Tou IoTopikoU KOOTOUC Kal TG kabapng
PEUCTONOINOIUNG a&iac. Ma Tnv ekTiynon TnG kabapng peuaTonoinaiung agiag, n dioiknan AauBavel un’
oYIv TNV Mo a&idnioTn anodeiEn n onoia €ival dIABECIUN TN OTIYWA Nou NpayudaTonolsiTal n exkTipnon. H
dpaoTnpIOTNTA TNG UMOKEITAI OE ONMAVTIKEG TEXVOAOYIKEC £EENIEEIC YEYOVOC MOU MPOKAAEl OnUavTikn

METABOAN OTIG TIMEG,
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c. EkTIuRoELg Kal utoBéoelg

SUYKeKpIPéva Nood Ta onoia nepiAapBavovTal r ennpealouv TIC OIKOVOUIKEG HAG KATAOTACEIG KaBwG Kal
TIC OXETIKEG YVWOTOMOINCEIC EKTIHWVTAI, ANAITOVTAC anod €PAG va oxnMATi(OUHE UMNOBEDEIC OXETIKA HE
a&ieg ) oUVOIKEG o1 onoieg dev gival duUVATOV va ival YVwoTEG Je BeBaIOTNTA KATA TNV NEPiIodo oUVTAENG
TWV OIKOVOMIKWV KATACOTACEwv. Mia AOYIOTIKN KTiUNon Bswpeital onuavTikn 6Tav €ivar onuavTikn yia
TNV €IKOVA TNG OIKOVOMIKAG KATAoTAoNG TNG ETAIPEIAC KAl TA ANOTEAECUATA KAl AnaiTel TIG Mo dUOKOAEC,
UMOKEIPEVIKEG T MEPINAOKEG KPIOEIC TNC dI0IKNONG, OUXVA WG ANOTEAEOHA TNG avaykng yid oXNUaTiopo
EKTIMNOEWV OXETIKA PE TNV €nidpacn unoBécswv ol onoieg sival aBéPaieg. O OINoG aloloyel TETOIEG
EKTIMNOEIC OE ouveyn PBaon, Baci{OYevog OTa anoTEAEOUATA TOU NAPEABOVTOC kal OTnv €uneipia, Ot
OUOKEWEIG pE €10IKoUG, OE TATEIG Kal 0 AAeG PeBODOUG 01 onoieg BewpoUvTal AOYIKEG OTIG CUYKEKPILEVEG

OUVONKEG, ONWG eMiong kal TIG NPOBAEWEIC OXETIKA IE TO NWE AUTA eVOEXETAI va AAAGEOUV 0TO HENOV.

» EKTignon anopeiwong

O OMINOG EAEYXEI ETNOIWG TNV UNAPXOUOCA UMEPALia yia TUXOV AMOMEiwon Kal EPEUVA Td YEYOVOTA N TIG
OuVONnkes nou kabioTolv mBavn Tnv Unapgn anopeinong, Onwe yia Napadelyya Jia onuavTikni OUOHEVNG
al\ayny oTo eTaipikd KAiga n gia anogaon yia noAnon n d1abson piag povadag fy evog AsiToupyikoU
Topéa. O kabopiopoG TNG UNAPENG anodeiwong anaitei Tnv anoTignon Tng avTioToIXng Jovadac, n onoia
EKTIMATAl XPNOILONOIWVTAG T HEBOSO TNG MPOLEOPANONG TwV TAMEIGKWY powv. ‘OTav undpyxel n
dlaBaiun nAnpopopnaon xpnolydonoleital kai n PéBodo¢ Twv NoAAanAdcinv cuvTeAeoTov (multiples) Tng
ayopdc npokelgévou va dlacTaupwBolv Ta anoTeAéopata nou £xouv npokUwel and Tnv HEBodo Twv
NPoeEoPANUEVWV Tapeiakwy powv. KaTta Tnv e@appoyn auTng Tng pebodohoyiag, BacilopacTe o Wia
ogipd and napdyovTeg, OTOUG OmMoioug NepIAAMBAvoVTal TA NPAyHaTika AEITOUPYIKG anoTeAéopara,
MEAOVTIKA €TAIPIKA OXEDIA, OIKOVOMIKEG NPOEKTACEIC KABWC kal dedopéva TnG ayopdc (OTATIOTIKA Kal Wn).
Eav ano6 auTr Tnv avaiuon npokUNTEl avaykn yid anopeinon TnG unepagiac, n PETPNON TNG Anopeiwong
anaitei ekTignon Tng elAoyng a&iag yia ke avayvwpifOPEVO EVOMUATO f MEPIOUCIAKO OTOIXEI0. Z€ QUTN
TNV NEPINTWON, XPNOIKOMOIEITAl N MNPOCLYYION TWV TAPEIAKWV POWV N Onoia avapEPsTal Napanave and
aveEapTNTOUG EKTIUNTEG, ONOU KpiveTal KaTAAAnAo.

EnminAéov €Tnaiwg eAéyxovTal yia TuxOv anopeiwon aia avayvwpilopeva duha NePIOUCIAKA OTOIXEIa HE
KaBopIopEveG WPEAIHEC {WEC Kal UNoKeideva o andoBeon ouykpivovTag Trn AoyIoTIKn a&ia pe To abpoioya
TWV PoWV MOU avauéveral va dnuioupynBolUv and To MNEPIOUCIAKO oTolxeio. EAEyxovTal Ta dula
NEPIOUTIAKA OTOIXEId PE AOPIoTEG WPENHEG (WEG €TNOIWG XpnolponolwvTag pia PéBodo euAoyng agiag
0nWG TIC NPOEEOPANIEVEG TAEIAKES POEC.

O OMINOG €TNOIWC €AEYXEl yIa aMopEiwon TnG unepagiac, oUPQwva Pe Tn AoOyIOTIKA NOAITIKA. Ta
avakTnoIJa nood Twv Hovadwv Onuioupyiac TAWEIdK@V powv €&xouv kaBopioTel Bacilopeva o€

unoAoylopoUG TN a&iag xprong. AuToi ol unoAoyIoHoi anairouv Tn XPrion EKTILACEWY.

> ®Opol €1003HATOG
H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E unokeiTal o€ (pOopo €I00draTog and TiG popoloyIKEG apXEC. Ma
TOV KaBopIoPO TV NPOBAEWEWV YIa POPOUG EI00SNHATOG anairoUvTal ONUAVTIKESG EKTIUAOEIG. YNApXouv
NOAMEC ouvalayeG kal UNoAOYICHOI yia TOUG OMnoioug 0 akpIBnG kaBopiouog Tou gopou sival aBERaiog
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Katd Tn ouvnen nopeia Twv £pyaciwv TngG enixeipnonc. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E
avayvwpilel UNOXPEWOEIG YIa avapevopeva BEpaTa popoAoyikoU EAEyXoU BacifOPEVN O EKTIUACEIG Yia TO
nogod Twv €MINAEOV POPWV MOU eVOEXOUEVWE Ba ogeilovtal. ‘OTav To TEAIKO AMOTEAEONA ANO TOUG
(POPOUC TWV UNOBECEWV auT®V, DIAPEPE! ANo TO NOCO TO OMOIO EiXE APXIKA avayvwPIOOEl OTIC OIKOVOUIKES
KaTaoTAcelg, ol JIapOopEG eMdpoUV OTO POPO EICODNHATOG Kal OTIG NPOPRAEWEIG yia avaBalopevn

(opohoyia TnG nepIGdoU KATA TNV ornoia Ta Nogd autd opioTIKonoloUvTal.

> TMpoBAtyeig

O1 enio@aleic Aoyapiaopoi aneikovifovral Je Ta nood Ta onoia eivar mBavdv va avaktndoulv. Ol
EKTIUACEIC YIa TA NO0d MOU avapEVETAl va avakTnBoUv NpokUNTOUV KaTonv avaluong kabwge kai ano Tnv
euneipia Tou OYIAOU OXETIKA HE TNV MIBAvOTNTA ENICPAAEIDY TV NEAAT®Y. MONIC yivel yvwaoTd OTI €vag
OUYKEKPIMEVOG AOyapiaoHOc UMNOKEITAl O PeYaAUTEPO KivOUVO TOU ouvrBoug nioTwTikoU Kivouvou (m.Y,
XaUNAr MIGTOANNTIKN IKAVOTNTA Tou NeAATN, dlagwvia OXeTIKA Ke TNV UNAp&n f To Nogo Tng anaitnang,
KTA.), 0 Aoyapiaopdg avaAUeTal kal kaTonv KaTaypa@eTal wG EMNICPANEIQ €AV 01 GUVONKEG unodnAwvouv

OTI n anaitnon €ival aveionpakTn.

» EvdeXOpeva yeyovoTa

O OpINOG eUNAEKETAI OE DIKAOTIKEG DIEKDIKNTEIG KAl anolnMIWOEIG kaTd Tn ouvndn nopeia Twv epyaciov
Tou. H dioiknan kpivel 6T onoloidnnoTe diakavoviouoi O Ba ennpéalav onuavTikd TNV OIKOVOMIKR BEon
Tou opidou oTic 30 Iouviou 2012. MapoAa auTd, 0 KABOPIOHOC TWV EVOEXOUEVWV UMNOXPEWOEWV MOU
oxeTilovTal PE TIC OIKAOTIKEG OIEKOIKNOEIC Kal TIG ANAITAOEIC €ival Pia noAunAokn diadikagia nou
nepIAaPBAvel KpIoEIG OXETIKA KE TIC MIBAVEC OUVENEIEG KAl TIG DIEPUNVEIEG OXETIKA HE TOUG VOUOUG Kal TOUG
KavoviopoUG. MeTaBoAéG aTIC KpIioEIC 1) OTIG dlepunveieg ival mBavd va odnynoouv g pia al&non n pia
MEIWON TwV EVOEXOUEVWV UMOXPEWTEWV TOU OMIAOU OTO HEAAOV.

» Zuvevaoelg Enixeipnoswv

KaTa Tnv apxikr avayvmpion Ta OTOIXEId TOU evepynTIKOU KaBWG Kal Ol UMOXPEWCEIC TNG ANOKTWHEVNG
enixeipnong cupnepIAapBavovTal oTIG EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC OTIG €UAOYEC afieC Touc.
Katd Tnv empétpnon Tov elAoywv agiwv n S1oiknon XpnNOILONOIEl EKTIUNOEIG OXETIKA HE TIG HEMOVTIKEG
TAMEIOKEG POEC, WOTOOO TA MPAYMATIKA anoTeAéopaTa evOexeTal va diagépouv. OnoladnnoTe alhayn

oTNV ENIMETPNON HETA TNV APXIKN avayvmpion 6a ennpeacel Tnv eNIPETPNON TNE UNepagiac.

> Qeéhipn {wn anooBECIH®V OTOIXEIOV

H Sioiknan Tng eTaipeiag eEeTalel TIC WPENPEC {WEC TWV ANOCRETIPWY OTOIXEIWV O KABe Xprion. Tnv 30n
Iouviou 2012 n dioiknon TNG €TAIPeiag ekTIUA OTI OI WPENINEG (WEG avTINPOoWNEUOUV TNV AVAUEVOUEVN
XPNOILOTNTA TWV OTOIXEIWV Tou evepynTikoU. Ta avandoBecTa unoAoina avaAlovTal OTIC ONUEIWCEIC 7,
Kai 8.
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5. Z0voyn TWV AOYIOTIK®V NMOAITIKOV

a. Tevika
O1 onNuEAavTIKEG AOVIOTIKEC MOMTIKEC Ol OMoieC €xouv Xpnoidonoindei oTnv KatdpTion auT@v TwV
EVOMOINUEVWVY OIKOVOUIK®MY KATAOTACEWY cuvowilovTal napakdaTw.
AZiel va onueiwBei Onw¢ avapepBnke avaluTIKOTEPA AVWTEPW OTNV evoTnTa 3 OTI XpnoidonolouvTal
AOYIOTIKEG EKTIMNOEIG KAl UNOBEDEIG OTNV KATAPTION TWV OIKOVOUIKWV KATAOTACEWV. Mapda To yeyovog OTI
QUTEC 01 EKTINAOEIC BaoifovTal aTnv KaAUTEPN yvwon TG OI0IKNONG OXETIKA HE TA TPEXOVTA YEYOVOTA Kal
EVEPYEIEC, TA MPAYMATIKA anoTeAéopaTa eival mlavo va dlapépouv TEAIKA and autd Ta oroia &xouv

EKTIUNOEI. O1 ETAIPIKEC KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG NapoucialovTal Og sUpw.

b. Evonoinon kai eENevOUOCEIG OE OUYYEVEIG ENIXEIPNOEIG
i. Ouyarpikeg

OuyaTpIkEG ival OAEG 01 OVTOTNTEG OTIG OMOiEG 0 OHIAOG EXEI TN dUVAN va eAEYXEN TIG XPNHATOOIKOVOIKEG
Kal ENIXEIPNUATIKEG MOATIKEG. H EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E Oewpei OTI KATEXEl KAl AOKEI
EAEYX0 OTAV OUMMETEXEI PE NOCOCTO HEYAAUTEPO and To NUICU TWV SIKAIWHATWY Yripou.
Katd Tov npoodiopiopd Tou katd ndco n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E aokei é\eyxo oTd
OIKaIOUATA WRPOU MIAc AAANG OIKOVOMIKNG OvTOTNTAG €EeTAlETal N UNAPEN Kal n TUXOV €nidpaon
duvnTIKQV JIKAIWUATWV WhRgou Ta onoia unopolv va €£aoknBouv ) va JeTaTpanouv.
'OAeG 01 BuyaTpikeG Tou Opilou Exouv w¢ nUepopnvia kAsioipaTog Tnv 31 AskeuBpiou.
O1 EVONOINUEVEG OIKOVOMIKEG KaTAoTAoeIC TNG EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E nepidapBavouv Ti¢
OIKOVOUIKEG KATAOTACEIC TNG UNTPIKNG ETAIPEIAG ONWC £MIONG KAl TV OIKOVOUIK®MY OVTOTATWV Ol OrOIEG
evonoloUvtal and Tov ‘OpIAo E NARPN vornoinaon.
O1 BuyaTpikEG evonoloUvTal e Tn WEB0SO TG NANPOUG evoroinong ano Tnv NUEpoUnvia katda Tny onoia o
'OINOG anOKTA TOV €AEyXO €V@ MAUOUV va €vonolouvTal and Thv nUepounvia karta Tnv oroia nauvel va
UNApPXEl 0 EAEYXOG,
EninAgov, ol BuyaTpiKEG NoU £X0UV anokTnOEi ival UNOKEIWEVEG OTNV €pappoyn TN HEBOdoU TNG ayopdc.
Autn nepiAapBavel TV avanpooappoyr oTtnv €UAoyn afia OAwV TwV avayvwpioldwyv NEPIOUCIAKMY
OTOIXEIWV KAl UMOXPEWOEWY, CUMMEPIANAUBAVOUEVWV TWV EVOEXOHUEVWV UMOXPEMOEWV TNG BUYATPIKNG,
KATd Tnv nUepopnvia TngG anokTnong, aveEapTnTwC €AV AUTA E€XOUV GUMNEPIANPOE OTIC OIKOVOUIKEG
KATAoTAOEIC TNG BuydaTpIKAG NpIv TNV anokTnon TnG Katd Tnv apxikf avayvopion, Td MNEPIOUCIAKA
OTOIXEIQ Kal Ol UMOXPEWOEeIG TnG BuyaTpikng nepiAaUBavovTal OTov €VOMOINUEVO I00AOYIOHO OTa
avanpooappocEva Noad, Ta onoia €niong XpnaoigonoloUvTal w¢ BAon yia TNV LETENEITA ENIMETPNON TOUG
oUM@WVa HE TIC AOYIOTIKEG MONITIKEG Tou opiAdou. H unepa&ia avTinpoownelel To ungpBAMOV TOU KOGTOUG
KTronG navw and Tnv euAoyn afia Tou pepIdiou TOU OMIAOU OTA avayvwpioida MeEPIOUCIAKA OTOIXEI TOu
OMIAOU TNG anoKTWHEVNG BUyaTpIknG kaTd Tnv anokTnon TneG Eav To KOGTOG anokTnong €ival HIKPOTEPO
andé Tnv €uloyn afia Twv kaBApwV MEPIOUCIAKWV OTOIXEIWY TNG AMOKTWHEVNG BuyaTpikng, n dlagpopd
avayvwpileTal aneuBeiag oTo anoTéeopa.
Ta dikaiwUaTa Pelown@iag napouaialouv To PEPOC TwV KEPDWV N TV {NHIOV Kal Twv net assets Ta onoia
dev avrikouv oTov ‘OINo. Av ol {nuIEC MIag BuyaTpiknG Mou agopolv Ot JIKAI®PATA Helowngiag
unepPaivouv Ta JIKAIOUATA Helown@iag oTa idia kKepdahaia Tng OBuyaTpikng, To UunepBAAovV noco
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EMIYEPICETAl OTOUG MWETOXOUG TNG MNTPIKNG €KTOG and To nocd yia To omnoio n pelowneia £xel pia
UnoxpEWaon Kai givai Ikavr va KaAuWel TIG {NMIEC AUTEC,
O1 AOYIOTIKEC MONITIKEG Twv OuyaTpIKQV ENIXEIPROEWY HETABANBNKAv OMou Kpibnke anapaitnTo
MNPOKEIMEVOU Va gival CUVENEIC e TIG NONITIKEG Nou uloBeToUvTal and Tov ‘OpiIAo.
EvdoeTaipikoi Aoyapiacpoi anaitroswy Kal UNoXPEWCEwY KaBwe kal cuvalayeg €00da kal €600a Kabwg
Kal Un npaypartonoin®évra kEpdn 1 {NUIEG HETAEY TwV ETAIPEIQV anaAsipovTal.
O1 BuyaTpIKEG ETAIPEIEG ANOTIMWVTAI GTO KOGTOG KTHONG TOUG.

ii. ZUVOEDEPEVEG ENMIXEIPNOEIG

SUVOEDEPEVEG ENMIXEIPNOEIG €ival O OIKOVOUIKEG OVTOTNTEG OTIC ornoie¢ o ‘OMINOG £xel TN duvaToTNTA VA
aoknoel onuavTikn enippory aA\d dev anoTehoUv oUTE BuyaTpiKEC oUTe dIKAIWUATA OE Kolvorpagia.
ZnUavTiki enippon €ival n €€ouaia va CUPPETACXEl OTIC ANoPACEIC MOU aPopouV TIC anopdcelg yia TIG
OIKOVOMIKEG Kal EMIXEIPNHUATIKEG NONITIKEG TNG €kOOTPIAC, AAMA OXI O EAEYXOC OE QUTEG TIG MOMITIKEC.
SnUavTikn enippon ouvnBwg undpxel oTav n EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E kaTéxel nocooTod
METQEU 20% pe 50% Twv JIKAIWHATWV WHQOU HECW KUPIOTNTAG WETOXWV N MEOW AAAOU E€idoug
OouUpPWVIac.

O1 enevdUOEIC OE GUYYEVEIG EMIXEIPAOEIC avayvwpilovTal apxIka oTo KOOTOG eV Yia OKOMoUG evoroinong
xpnoidonoigital n péBodog Tng kabapng B£onc. H unepa&ia nepidayBaveral oTn AoyioTikn agia (KOaToc)
TNG €NEVOUONG Kal EAEYXETAI VIO ANOMEINON oav PEPOC TNG engvduanc. ‘OTav Hia OIKOVOUIK) OVTOTNTA TOU
OMiAoU OUVAANAOOETAl JE HIa OUYYEVN EMIXEIpNON Tou OpiAou, Ta TuxOv JIETAIPIKA KEPDN Kal ol {NMIEC
anaA&ipovTal KaTa To NOC0O0TO CUMETOXNG TOU OMIAOU 0T OXETIKI] GUYYEVH EMIXEIPNON.

'ONeG o1 PETEMEITA PETABOAEG OTO MOCOOTO GUMHETOXNG OTNV kabapr B£on TnG ouyyevoUg enixeipnong
avayvwpifovTal aTn AoyioTikn agia Tng enévduong Tou opiAou. MeTaBoAEG o1 onoieg NpokUNTOUV ano Ta
KEPON N TIC {NUIEG ol ornoieg dnuioupyolvTal and Tn OUYYevr enixeipnon ennpealouv Ta kabapd
anoTeAéopata Tou opilou. AUTEG ol WETABOAEC MEPIAAPBAVOUV TIG UETAYEVECTEPEG AMOCRECEIC TWV
EVOWUATWV aKIVNTOMOINTEWY, TIG ANOOBETEIG THV AUAWY MEPIOUTIAKWY OTOIXEIWY, TIG aNooBETEIG 1y TV
TUXOV anopsiwon Twv Npooappoywv Tng eUAoyng afiag Twv MEPIOUCIAKWY OTOIXEIWV Kal TV
unoxpewoswv. Katd tnv evonoinon HETABOAEG ol onoieg £xouv ansuBeiac avayvwploTei oTa idia ke@aAaia
TNG OUYYEVOUC €NIXEipnonG kal OXETICOVTAl PE ANOTEAEOMA, yid NAPAdelyUd Mou MPOKUMTOUV anod Tn
AOYIOTIKI| QVTIMET®OMION TwV OIaBLCIuwV NPOoG NWANon enevdUCOEwV TNG OUyyevoUG enixeipnong,
avayvwpilovTal aTa svonoinuéva idia kepahaia Tou opidou. OnoleodnnoTe PHETABOAEG NMou avayvwpilovTal
ansubeiag oTta idla kepdAlaia kal dev OXETICOVTAl HE AMOTEAEOWA, ONWG yia napddelyua n diavoun
MEPIOPATWV 1] GAAEG OUVAAAQYEG HE TOUG PETOXOUG TNG OUYYEVOUC EMIXEIPNONG, KaTaxwpouvTal &vavTl TngG
AoyioTiknG a&iag Tng ouppeToXnG Kapid enidpaon oto kabapd anoTéAeopa f oTa idla kepdaAaia dev
avayvwpileTal oTo NAdioio auTwv Twv cuvalaywv. MapdAa autd, oTav To Hepidio {NMIWV ToU OMiAou Ot
dia ouyyevn enixeipnon icouTal fy unepBaivel Tn AoyioTikn a&ia TG enévduonc, GUUNEPIAAUPBAVOUEVWV Kal
ornolodNNoTE AAWV [N Ea0PANICHEVAV AnaITHOE®WY, 0 OUINOG dev avayvwpilel NepaITépw {NUIES, EKTOG KI
av o €nevOUTNG €xel eniBapuveei e DeOPEVUOEIG I €XEl NPOBEi 0 NANPWHEG YIa Aoyapiaopod TnG ouyyevoug
enixeipnong.

Mn npayupatonoin®evra képdn and ouvalayéG avapeod OTov OMINO KAl TIG OUYYEVEIC EMIKEIPNOEIC
analsipovral KaTd TO MOOOOTO OUMMETOXNG TOU OMIAOU  OTIC OUYYEVEIC EMIXEIPROEIG.  Mn
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npaydaronoinBévreg {NUIEC eniong anaAsipovTal eKTOG KI av n ouvaAAayr napéxel EvOeiEn UiV Aoyw
MEiwoNG TNG a&iag Twv anokTNOEVT®WY ano TNV KoIvornpagia oToIXEIWV Tou eVepYNTIKOU.
O1 AOYIOTIKEC MONITIKEC TWV OUVOEdEPEVWY  ENIXEIPAOEWY WETABANBNKav onou nTav anapaitnTo

NPOKEIKEVOU va dlIacPaMIoTel CUVENEIA WE TIG NONITIKEG NOU UIOBETNABNKav anod Tov OMIAO.

c. Merarponn oToixeiwv o€ EEvo vopioua
Ol €TAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG kaTAoTAoelG TnG EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E
napouaoialovTal € eupw (€), To ornoio €ival To ASITOUPYIKO VOUIOHA Kal TN UNTPIKNG ETAIpEIac,
KaBe olkovopikr) ovtoTnTa Tou OMidou kaBopilel To ASITOUPYIKO TNG VOMIOUA Kal TA OTOIXEid Ta onoid
nepIAaPBAvovVTal OTIC OIKOVOMIKEG KATAOTACEIG KABE OIKOVOUIKNAG OVTOTNTAG. ZTIC ATOMIKEC OIKOVOMIKEG
KATAOTAOEIC TWV OIKOVOMIKWV OVTOTHTWY TOU €VOMoIouvTal, Ol OUVAAAQyeC ot E&vo VvOpioua
METATPENOVTAl OTO ASITOUPYIKO VOMIOMA KABE HEPOVWMEVNG OVTOTNTAG  XPNOILOMOIWVTAG  TIC
OUVAANOYHATIKEG ICOTIMIEG MOU iogXUaV OTIG NUEPOUNVIEG TWV CUVAANAYWV.
O1 ouval\ayeg og EEvo VOUIONA PETATPENOVTAl OE EUPW XPNOILOMNOIOVTAG TIC CUVAANAYHATIKEC I0OTIMIEG
Mou ioxuav oTIC NUEPOMNVIEC TwV cuvalaywyv. ZuvalaypaTtika kEpdn kal {NMIEG ol OMoieG NPOKUNTOUV
anod TETOIEG OUVAANAYEG kal and Tn METATPONN TwV UMoAoiNnwv Aoyapiaopwv He OUVAAAAYHATIKEG
I00TIMiEG TENOUG XPoNG avayvwpidovTal oTa anoTeAéopata oTo kovoUAI “Aoind éooda” i “Aoina €§oda”,
avTioTolXa €KTOG and To OKEAOG Tou KEPDOUG N TNG {nuiag Tou avTioTABUIOTIKOU WECOU Mou
TEKUNPIWVETAI WG ANOTEAECHATIKN AVTIOTABUION Kal avayvwpileTal aneuBeiacg aTa idla KepaAaia JEOW TNG
KATdoTaong ZUvoAikwv Egodwv.
Ta NePIOUCIAKA OTOIXEIQ Kal Ol UNMOXPEWOEIG £XOUV UETATPANEI OE EUPW HE TIC ICOTIHIEG KAEICIMATOC Nou
undpyouv katda Tnv nuepopnvia Tng Karaoraong OIKoVouIKnG O@€onc.
'Ecoda kal dandaveg €xouv WETATPAnEl 0To VOUIOKA NApouciacng Tou OpiAoU WE TIC YECEC ICOTIHIEG KATA
TNV nepiodo avagopdg, €KTOG KI av UNAPXOUV ONUAVTIKEG SIAKUKAVOEIG OTIG ICOTIWIEG OnoTE Ta £€000a Kal
ol danAaveg UETATPENOVTAI E TNV ICOTIKIA KATA TIG NHEPOUNVIEC TWV GUVAANAYQV.
OnoleodnnoTe dlaQopeg NPokUNTouv and auTn Tn dladikacia €xouv HETAQEPOEl GTO aANOBEUATIKO
peTatponnc Tng Kataoraong Olkovouikng ©éong oTa idia kepahaia.
H unepagia kai ol npooapupoyec otnv eUAoyn a&ia ol onoie¢ NPokUNTOUV KATA TNV anokTnon Hiag
OIKOVOUIKNG OVTOTNTAG OTO €EWTEPIKO BEWPOUVTAI NEPIOUCIAKA OTOIXEIA KAl UNMOXPEWTEIG TNG OIKOVOMIKNG
oVTOTNTAG OTO EEWTEPIKO KAl PETATPAMNNKAV OE EUPW HE TNV I0OTIHIA KAEIOIHATOC,
KaTtd tnv evonoinon, ouvaAAaypaTikeG dIagopEC O OMOoIEG NPOKUNTOUV anod Tn HETATPONN TG kabaprg
€NévOUONG O eKPETAMEUOEIG TOU €EWTEPIKO, kaBWG kal and davela kal GAa VOUIoUATIKG JEoa Ta onoia
€xouv kaBopioBei avTioTaBuioeIg Hiag kaBapnc enévduaong oe eKUETAAMEUON oTo eEWTEPIKO, aneuBeiag oTa
id1a KepaAaia HECW TNG KATACTAONG HETABOAQV TV ISIWV KEQaAdiwy.
'OTav Jia eKPETAAEUDN OTO EEWTEPIKO £XEI HEPIKWG dlaTeBel N NwANBei, oI cuvalaypaTikeG dlapopEC ol
onoieg gixav kataywpnOei oTa idla kepdAaia, avayvwpilovral oTa anoTEAEOUATA Katd Tnv nepiodo Tng
0130g0nG 1 NWANONG WC HEPOG TOU KEPDOUC ) TNG CNKIAC anod Tnv nNwAnon.

d. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

>eAida 20 ano 63



Evdidueoeg Okovopikéc KataoTdoeig yia T Tepiodo 1™
lavouapiou 2013 éwg 31™ Maprtiou 2013

Mpokelgévou va avayvwpioToUv ol napoucialOpevol AEIToupyikoi Toueic, n Aloiknon oTnpileTal oToug
EMIXEIPNUATIKOUC TOMEIC OpaoTNPIOTNTAG TNG, NMOU BACIKA avTINPOOWNEUOUV TA MPOidVTA Kdl UNNPECIEG
nou d1aBTel 0 ‘'OpIAOG.
KaBe €vag and Toug AeiroupyikoUg TG ToEiC dloikeiTal EexwpIoTa KaBwe kaBevag and Toug TOUEIC auToug
anaitei d1Ia@opeTIKoU €idoug TEXVOAOYIKOUG Kal AoinoUg nopoug kadwg kal pebddouc npowdnong. ‘OAeG ol
evOOTOUEAKEG OUVAAAYEC npayuaTtonoloUvTal HE Toug idloug Opouc Mou npayuartonoloUvTal ol
ouvalhayég o€ kaBapa epnopikn Baaon.
O1 AoyIOTIKEG MONITIKECMOU Xpnoiponolei o ‘'OWIAOG yia Toug akonoUg NANPopOpNoNnG KaTa ToUEa OUN@®WVA
Me To AMNXA 8 €ivai o1 idlol Mou XpNnaolPonoloUvVTal KATa TNV OUVTAEN TwV OIKOVOUIK®OV KATAOTACEWY, EKTOG
TWV KATOTEPW EEAIPETEWV :

e NapoxEC oe epyalOPevouc YETA TNV ANEN TN anacyoAnong

e  £Eoda nou oxeTilovTal Pe NANPwHEG Nou BacilovTal o€ GUHKETOXIKOUG TITAOUG

e £E0da £pEUVW®V MNOU OXETI(OVTaI JE VEEC EMIXEIPNUATIKEG OPACTNPIOTNTEG.
Ol avTEPW NApoxEG kal €€0da dev OUWNEPIAQPBAvVOVTAl KATA Tov MPOoCdIOpIoUO Tou AsiToupyikoU
anoTEAEOATOG TWV AEITOUPYIK®V TOUEWY Tou Opihou.
Aev £xouv UNAPEEI AANAYEG O OXEON HE TNV NponyoUpevn nepiodo doov apopd TIC HEBODOUC anoTiunong
nMou Xpnoidonoinénkav yia Tov npoodiopiopd Tou kEPDOUC R TNG {NMIGG Tou Topéd. Aesv unnp&av
aoUMMETPEG KATAVOUEG OTOUG NPOG Napouciacn Toueic (aoUPKETPN kaTavoun eival yia napadeiypa eav
Jia ovTOTnTa KaTaveipel To £€000 anooBeonG ot €vav TOMEQ XWPIC va TOU KATAVEIUEl TA OXETIKA

anooBeaiya oToixeia.)

e. Avayvapion 003wV kal danavav
Ta €00da avayvwpilovTal, oTav mOavoloyeiTal 0TI PHEANOVTIKA OIKOVOUIKA o®EAn Ba eiopeloouv aTnv
OIKOVOUIKI OVTOTNTA KAl auTa Td o(EAN WNOpPEi va emIMeTpnOoUV e agloniaTia.
To £€0000 enmpETPATAl TNV €UAoyn a&ia Tou ionpaxBevTog avraldypaTog Kai sival ka8apod anod Qopo
NpooTIBEPEVNC agiac, ENIOTPOYEC, KABE €idOUG EKNTWOEIG KAl APoU MNePIOPITTOUV OI NMWANCEIG EVTOC TOU
Opilou.
To nood Tou €0000u BewpeiTal OTI pnopei va PeTpnBei a§ionioTa 0Tav OAEG Ol EVOEXOHEVES UMOXPEWTEIG
nou oxeTIovTal P TNV NWANGN €Xouv eMAUBEI.

» MN®Anon ayabmv
To £€00080 and Tnv nwAnon ayabwv avayvwpileTal OTav ol oucIlacTIKoi KivOuvol Kal Ta O@EAN Tng

KUpIOTNTAC TwV ayabwv £Xouv YETABIBACTEI OTOV AyopaaTr), GUVABWG KE TNV AnooToAr TV ayadov.

> TMapoxn unnpeoci®v
To £€0000 anod oupBACEIC PE NPOKABOPIOHEVN TIMA avayvwpileTal e BAon To oTAdIo 0AOKARPWONG TNG
ouvaAAayng kaTta Tnv nuepopnvia Tng Katdotaong OiKovopikng Odonc ZUpgwva pe Tn HEBOdO
noooaTIaiag OAOKANPWANG, To £0030 YeVIKA avayvwpideral Bacel Tng SpacTnpIOTNTAG NAPOXNG UNNPECIV
Kal TNG €Nidoaong HEXP! OrHEPA OE MOCOOTO TOU GUVOAOU TWV UMNPECIQV MOU MPOKEITAl VA EKTEAEOTOUV.
'OTav To anoTéAeopa TNG cuvaAAayng nou agopd napoxn Unnpeciamv Sev UNopei va ekTiundei Baciua, To

€000 avayvwpileTal JOVOV KaTa TnV EKTACN MOU Ol avayvwpIoUEVEG Sanaveg ival avakTioIUEG,
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To nood TNG TIMAC NWANONG Mou OXeTI(ETAl PE CUPQWVIA yia UMNPesie¢ nou Oa napacyebouv
METAyevEDTEPA, EYYPAPETAl O LETABATIKO AOyapliaodo Kal avayvwpileral ota €00da Tng NepIodou aTnv
ornoia napgxovTal ol unnpeoiec. Autd To €00do (deferred income) nepIAapBaveTal oTo KOVOUAI «AOIMNEG
UMNOXPEWOEIC».

S€ NEPINTWOEIG MOU i0w¢ WeTaBANBOUV 01 ApXIKEG EKTIMNOEIC Twv £00dwv, ol dandveg n o Pabuog
ohokAfpwong avaBewpouvTtal. AUTEC ol avaBewprOeIC UNopei va odnynoouv O QUENCEIG I HEIWOEIC TWV
EKTIMWUEVOV £00dWV N danavwv Kal epgavifovral ota €0oda TnG NePIGSOU OTIC OMOIEG Ol NEPINTWOTEIC Ol

onoiec kaBioToUv avaykaia Tnv avabempnon yvwaTonoloUvtal and Tn dioiknon.

> °‘Ecoda and TOKoug
Ta £€00da and TOKOUG avayvwpifovtal XpnoiJonolwvTag Tn HEBodo Tou npaypaTikou €MITOKIOU To onoio
€ival To ENITOKIO TO OMoio NPOEEOPAEl e akpiBeia PEANOVTIKEG KATABOAEC TOIG HETPNTOIC I EIONPAEEIS Yia
Tn OIdpKeIa TG avapevopevng {wng ToU XpnHATOOIKOVOUIKOU HECOU 1), OTav anaiteital, yia CUVTOHOTEPO
dlaotnua, oTtnv kabapry AoyioTikny afia Tou XpnuaToolkovopikoU Mepioudiakol aToIxeiou 1 TIG
UMNoXPEWONG,

» °‘Ecoda ano dikaippara
Ta £€00da anod dikaiwuaTa avayvwpifovral cUPPWvVA HE TNV apxn TwV OeDOUAEUNEVWY £00DWV/EEODWY,

avaloya pe TNV oucia TNG OXETIKAG oUPBAoNG.

> °‘Ecoda ano pepiopara
Ta €00da ano Ta pepiopaTa avayvwpifovral 0Tav opIoTIKOMNoIETal To diKaiwpa €ionpa&ng Touc and Toug
HETOXOUG.
Ta Aermoupyikd €50da avayvwpifovtal atnv KatdoTaon Zuvolikwv EcOdwv kaTta Tn Xpnon Tng unnpeciag
N TNV nuepopnvia dnuioupyiag Tou. AanAveg yia gyyunoeig avayvwpiovTal Kal XpewvovTal o€ Bapog TnG
OXETIKNG NPOBAEYNG OTAv TO avTioToIXO £0000 AVAYVWPIOTEI.

» KooTog daveiopou

To kOOTOUG davelopoU Mou OXeTICeTal Ayeoa Pe TV ayopd, KATAOKEUN N napaywyn Tov eMAEEINoV
OTOIXEIWV TOU evepynTikoU, HETAQEPETAl O aU&non Tou KOOTOUC TwvV OTOIXEiwv auTtwv. H
Kepahaionoinon Tou KOGTOUG OAveEIoPOU MpaydaTonoleiTal KaTa Tnv nepiodo KATAoKEUNG TOU nayiou Kai
oTapaTd otav To enAEEIO oToIxEio Exel ENBel Ot ekpeTAMEUOIUN 1 epgnopeloiun kataoTaon. ‘OTtav To
nayio oAokAnpwveTal oTadiakd, To KOoToG davelophoU, nou avaAloyei oTo OAOKANPWHEVO KOPUATI TOU
OTOIXEIOU TOU €EVEPYNTIKOU, MaUel va WETAPEPETAl OTO KOOTOC TOU nayiou Kal WETaQEpETal aTnv
KaTaoTtaon Zuvohikwv Ecodwv. Ta napanavw eival oupgwva pe To avabewpnuévo AAM 23, To onoio n
ETaipeia uioB€TNOE aANG dev €xel Epapuoyr) oTnV TPEXOUOA XPron Kal KaTta cuvénela dev ennpealovTal ol
OikovopikeG KataoTdaoelg Tng ETaipeiac kai Tou Opilou.

f. Ynepaia
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H unepa&ia n onoia anokTdTal 0 HIa GUVEVMON ENIXEIPAOEWV apXIKA EMIPETPEITAI OTO KOOTOG, OVTAG TO
unepPAAAOV KOOTOG TNG OUVEVWONG EMIXEIPNOEWV NAV® anod Tn GUMHETOXN TOU AnoKTMVTOC oTnv Kadapn
guAoyn afia TV avayvwpioIdwyv MEPIOUCIAKOV OTOIXEIWY, OTIC UMOXPEWOEIG KAl OTIC EVOEXOUEVEG
UNOXPEWOEIG. META TNV apxIKn avayvopion, n unepafia enPETPEITAl OTO KOOTOG HEiOV onolodnnoTe
OWPEUPEVWVY {NUIDV anopsiwonc O anokTwv e€eTalel Tnv unepagia yia anopeiwon Tng afiag os eToia
Baon 1| Kai Mo ouxva €av Ta yeyovoTa 1 ol METABOAEC Twv ouvONK®Y unodeikvuouv OTI Ba Pnopoloe va

anopelwdei n aia.

g. Aoina aula NePIOUCIAKA OTOIXEIa KAl SpAoTNPIOTNTEG EPEUVAG KAl AVANTUENG
‘Eva auho nepiouciakd OToIXEI0 anoTIMATal apxikd OTO KOOTOG KTNONG Tou. To KOOTOG €vOG AUAou
MEPIOUCIAKOU OTOIXEIOU TO OMOI0 ANOKTHBNKE OE HIa OUVEVWON EMNIXEIPNOEWY, anoTeAel n eUAoyn a&ia Tou
MEPIOUCIAKOU OTOIXEIOU auToU KATA TNV NUEPOUNVia TNG anoKTNonG Tou.

MeTa TNV apyIikr avayvwpion, Td Auhd NEPIOUCIAKA OTOIXEId ENIKMETPOUVTAlI OTO KOOTOC TOUG HEIOV TIG
OWPEUHEVEG aNOOBRETEIC TOU Kal onoladnnoTe {nuia anopeiwaong nou Xl TUXOV NPOKUYEL.

O1 anokTnBeioeg adeleg nou apopoUv Os AOYIoHIKO KepaAaionoloUvTal pe Bacn TiG dandveg yia Tnv
andKTnon Kal TNV EykaTaoTacn TOU GUYKEKPIUEVOU AOYIOUIKOU.

O1 danaveg nou oxeTiCovTal Je TN GUVTAPNON Tou nAekTpovikoU AoyiopikoU avayvwpilovtal ota £€oda
TNG NEPIOdOU OTNV OMoia AUTEG NpayuaTonolouvTal.

H w@éhipn {wn Twv GUA®V NEPIOUTIAK®V OTOIXEIWV £ival €ITE NEPIOPIOUEVN EITE ANEPIOPIOTN avaioya HeE
v @UON Toug,.

Ta GuAa NepIoUCIaKA OTOIXEIa PE MEPIOPIOPEVN WPENIUN {wr) anooBévovtal KaTd TNV wPENUN {wn Toug
Kal n anooBeon apxilel 0Tav To NepIoUaIakd aTolIxeio sival S1aBETIPo NPog Xpron kal avayvwpileTal oTa
anoTENETUATA OTNV KATNYOPIa TWV AEITOUPYIKWV EEODMV.

H nepiodog kal n pédodog andoPeong avabewpouvtal TOUAAXIOTOV OTOo TENOG kaBe xpnong Eav n
NPoodoKWUEVN WEENUN {wr N 0 NPOOOOKWHPEVOG PUBHOC avAAWONG TwV HEANOVTIKMY OIKOVOUIKWV
WPEAEIDV MOU EVOWHATWVOVTAl OTO MEPIOUCIAKO OToIxEIO £xouv WeTABANBEN, N nepiodog andoBeong n n
pEBodOG peTaBalovTtal avTioToixa. TETolEG PETABOAEG aVTIMETWMICOVTAl AOYIOTIKA WG METABOAEG O€
AOYIOTIKEG EKTIMNOEIG.

Ta GuAa nepiouciaka oToixeia Pe adpioTn WEENKN L dev anooBévovtal alNa eAEyXovTdl TOUAAGXIOTOV
o€ €TROIa BAon yia TUXOV anoyeimon TN a&iag Toug Kail yia va kabopiobei kaTa noco unooTnpieTal n
a&iohoynon Tng dioiknong yia Tnv aopiotn WPENUN {wr TWV AUAWV NEPIOUCIAK®MY OTOIXEIWV auTwv. Eav
dev unooTnpileTal, n WETABOAR otnv afiohoynon Tng w@EAIUNG {wng and aopioTn O MEPIOPICHEVN
avTIMETWNIZETAl AOYIOTIKA Oav pia HETABOAN O€ Hia AOYIOTIKN KTiUNGn UE Baon To AAM 8.

Ta kEPdN N ol {uIEC NMou MpokUMToUV anod Tnv NWANon evoc Aulou oTolxeiou NpoadiopileTal we N
dlagpopad WeTall Tou nogoU NWANGNG Kal TNG avanooBeaTng a&iag Tou oToixeiou Kal avayvwpiletal oTnv
KatdoTaon Zuvolikwv Egodwv oTo KovdUAI «Aoind éooda» 1 «Aoind £E05ax».

i. ANOKTWUHEVO AOYIOHIKO

Ta Aoind GuAa NEPIOUCIAKA OTOIXEId NEPIANAUBAVOUV TO AMOKTMHEVO AOYIOHIKO MOU XPpNOIUOMNOIEITal 0TV

napaywyn r otn dioiknon.
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O1 dandveg ol onoieg kepahaionolouvTal anooBévovTal Pe TN HEBOSO TNG OTABEPNC anooBeonG KaTd TIC

EKTIHOMEVEG WPENIPEG {wEG TOUG (Tpia We NEVTE Xpovia).

ii. Aanaveg épeuvag ka1 avanTu§ng
O1 dandveg ol onoieg oxeTiCovTal Je SpacTnpPIOTNTEG £peuvag avayvwpilovTal wg £60do katd Tn didpkela
TNG NePIOSOU.
H anooBeon apxilel pe TNV OAOKANPWON TOU MNEPIOUCIAKOU GTOIXEIOU KATA TNV MNEPIOd0 TWV EKTIHMUEVWV
MEMOVTIKDV NWANCEWV and TO OXETIKO £pyo HE Tn oTabepr] PEB0DdO. 'OAec ol undloineg danaveg
avanTuéng avayvwpidovral w¢ ££0d0 KaTtd Tn dIdpKeia TG NePIOGdOU.

iii. Epnopika onpara kai adeieg
Ta anokTnB&vTa eunopika ONUATa Kal ol adeleC apyika avayvwpilovral OTo I0TOPIKO TOUG KOATOG. Ol
adeleg £xouv nepIopIoUEVN WPENIUN {wr| Kal aneikovilovTal oTo KOOTOC Heiov KABe owpeupevn andoBean.
H anooBeon unohoyileTal xpnoidonol®vTag Tn pEBodo TG oTabepnc anodaBeonG e GKomno TNV KATAVOUN
TOU KOOTOG TWV EUMOPIKWV ONUATWV Kal Twv adeiwv Kata Tn SIAPKEId TNG EKTIMWUEVNG WPENUNG LwNg
TouG. Ta eunopikda onuata dev £xouv kabopiopevn wPENKN {wn Kal aneikovi(ovTal 0To KOOTOG [eiov Kabe
nood anopeiwong Nou NPokUNTEl and TovV £TROI0 EAEYXO ANOMEIWONG.

iv. Aikaiopara Taiviov
Ta JIKAIWKATA MOU £X€l N €TAIPEI OTNV KATOXN TNG APOPOUV JIKAIWKATA EKPETAANEUCNG TAIVIQV Kal
IoXUOUV yid nepinou dekanévte €Tn. Ta dIKAIMPATA auTa €xouv w@PENIUN {wn n onoia iooUTal We TN
XPOVIKH JIApKeId Tou OUPPBOAdiou ekpeTAMeUoNG autav (15 nepinou €Tn katd PECO Gpo), WOTOOO TO
MEYAAUTEPO MEPOC TWV €00dWV aMNO TNV EKUETAAAEUON TOUG npayuatonolsital katd Tn dIapKeia Tng
NpWTNG NevTasTiag. Katd ouvénela, Ta SIKAI®UATA, OTNV NAEIOVOTNTA TWV NEPINTWOLWY, EPPavifovral
apxIka 0TO KOOTOC KTNONG TOUG Kal anooBEévovTal KaTa PeyGAo nocooTo oTa MEVTeE €Tn anod Tnv &vapén

TOU £TOUG KUKAO(pOPIAG TOUG,

h. EvVO®MATEG AKIVNTOMOINCEIG
Ta kTipia, 0 TEXVIKOG €E0NNIOHOG, Ta EMINAA eUgavifovTal oTo KOOTOG KTHOEWG TOUG I OTO KOOTOG KTHONG
MEIWPEVO HE TIG OWPEUMEVEC ANOOPBETEIC KAl OMNOIEGDNMNOTE OWPEUMEVEG {NMIEG anopeiwonG. ZTO KOOTOG
nepINaPBAveTal eniong To KOOTOG AVTAAAKTIKOV HEPIKWMY THNHATWY TWV EVOOUATWV AKIVITOMNOINCEWY Td
onoia anarrolv avTIkATAOTACN KATA TAKTA SIACTAKATA, €AV NANPOUVTAl TA KPITAPIA avayvapIonG.
Ta kOOTN TNG KABNUEPIVAG OUVTNPNONG TWV EVOWUATWV aKIVNTOMOINCEWY avayvwpilovral oTd
anoTeAéoparta oTav npayuaronoiouvTal.
Ta kTipia empeTpolvTal oTnv €UAoyn a&ia PEIwPEVN HPE TIC OWPEUHPEVEC ANOCPECEIG KAl OMOIECONMNOTE
OWPEUPEVEG {NMiEC anopeiwong.
EDaQIKEG EKTATEIC KATEXOPEVEG YIA TNV NApaywyn r Tn dioiknaon gugavifovral Je TNV avanpooapHoopévn
a&ia Touc. Kabwg dev unopei va npoodiopioTel NEPIOPIOPEVN WPENIMN {wr), O OXETIKEG AOYIOTIKEG AEieg
Oev UNOKEIVTal o€ anooBeon.

H eUAoyn a&ia npoodiopileTal anod eKTIUNOEIC ENAYYEAIATIWV EKTIMNTWV KABE XpOvo.
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OnoiodnnoTe NAEOVACKA avanpoodpuoync TO onoio NPokUNTEl and eKTIMACEIG £DAPIKOV EKTACEWV
NIOTOVETAl 0TO KOVOUAI “Aoind AnoBsuatikd” otnv Kataoraon MetapBolav Idinv Kepahaiwv, €KTOG KI av
N AOYIOTIK a&ia TOU OGUYKEKPIJEVOU NEPIOUTIaKoU OTOIKEIOU £Xel UNOCTEl Hia unoTipynon 1 ia {nuia
anopsiwong Onwe NepIypagpeTal oTn onueiwon 4.10. 3To Babud nou pia uNOTIUNON €XEl avayVWPIOTEI
NPONYOUHEVWG OTA anoTeAEOUATa, €va NAeOvaoKa avanpooappoynG KaTaxwpeiTal oTa anoTeAéouaTa Je
TO UNOAOINO TURAKA TOU NAEOVACHATOC VA XPEWVETAl OTa idla Ke@AAaid. H unoTtiynon Twv £da@ikav
EKTACEWV NOU MPOEPXETAI and eKTIUNATEIG ) and €AeyXo yia anopsiwon avayvwpileTal, e TNV peiwon va
XPEWVETAI O BAPOC onoloudnnoTe NAEOVAGHATOC avanpoodpHoyng Twv 1IBiwv kepaAdiwv oXeTI{OPEVOU e
auTd TO MEPIOUTIAKO OTOIXEIO Kal OMoIadnmnoTe evanopévouod Keiwaon avayvwpileTal oTa anoTeAéopara.
KaBwe TO neEPIOUCIaKO OTOIXEID XPNOILOMOIEITAl and TNV OIKOVOMIKR) ovTOTNTd, TO NAEOVACMA
avanpooappoynG HETAPEPETAI ETNOIWE GTO UMNOAOINO KEPOWV EIG VEOV HE €va MOGO TO OMoio IooUTal PE TN
dlagopd avapeoa n diagopd PETAEU TNG anooPeong nou BacileTal oTnV avanpoodpHUoCHEVN AOYIOTIKN
a&ja ka1 Tng andoBeong nou BacileTal oTnv ApxIK TIKR TOU NEPIOUTIAKOU OTOIXEIOU.

To kEpdoC N N {nuia anod Tn diaBeon Twv daPIKWV eKTACEWV Ba NpoadiopileTal wg n dlaPopa PETAEY
Tou kaBapoU npoidvTog Tng O1G0song, av unapxel, kal TnG AoyloTIKNG afiag Tou aTolxeiou Kal
avayvwpiletal ota anoTeAéopata. Kabe evanopévov NAeOVACUa avanpooapuoyng oTa idia kepaiaia and
Tn d1G8£0N TWV £dAPIKWV EKTACEWY PETAPEPETAI OTO UNOAOINO KEPOWV EIG VEOV.

O1 anooBEosIC £Xouv UNOAOYIOTEl e Tn oTabepn WEBodo kab’ OAn Tn didpkeid TNG WPENIMNG {wNG TwV
MEPIOUCIAK®Y OTOIXEIWV.

Ta kTipia Ta onoia £xouv anokTndsi e ouPPBACEIC XPNUATODOTIKNAG MiIoBwoNG anooBevovTal Kad’ OAn Tn
OIdpKela TNG EKTIMWHPEVNG WQPENUNG {wnG Toug (kaBopilOUeV O OXEON ME OUYKPIOINA HE 1DI0KTNTA
MePIOUCIAKA oTolxeia), eav sival BpaxUTepn.

O1 anooBEoEIC TWV AAWV OTOIXEIWV TWV EVOWUATWV nayiwv unohoyilovral Ye Tnv oTabepr) peBodo péoa
oTn weENUN {wr Toug Nou £xel WG €ENG:
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Karnyopia Evooparey Mayioy  TPOMOS UZ?E'I:::;I: HETG TNV Ahr:lggg:g:q ‘ETn w@éhipng Lwig
Ano ‘Emg
EdapIkeg exTAOEIG EUMoyn afia - - -
KTipia EUAoyn a€ia >Tabepn 20 35
Mnxavipara KoaoTog >Tabepn 5 15
MeTagopika péoa KoaTog >Tadepn 5 8
‘EmnAa kai okeun KoaTog >Tabepn 3 7
E€onAIopog ypageinv KooTog >Tabepn 3 7

O1 unoAelPpaTIKEG agieg, ol WPENPEG WEG kal ol HéBodol anooBeong enavefeTalovTal kal npoaapuolovTal
€av €ival anapaitnTo oTo TEAOG KABE Xprong,

KEpdn 1 {nMIEC Ta onoia NPoKUNTOUV anod TNV NWANCN EVOMUATWV AKIVATOMNOINGEWY, NpoadiopilovTal wg
n dlapopd PETAEU Tou NoooU NWANCNG Kal TNG avanooBeoTng a&iag Tou OTOIXEIoU Kal avayvwpideTal oTa
anoTeAEOPATA TNG XProNG 0To kKoVOUAI «Aoind £€00da» 1 «Aoina €£00a».

i. MioBwozeig
O 'OpINOG OUVANTEl CUM(MWVIEG, MOU EUMEPIEXOUV OUVAANAYEG MOU Jev £XOUV TOV VOMIKO TUMO MIag
MioBwong aANaG TNG eKXwPEITal TO dIKAIWKA XPriongG NEPIOUCIAK®Y OTOIXEIWV (EVOMUATEG AKIVNTOMOINJEIC)
EVavTl piag ogipdg NANPWHOV.
H ekTiunon yia To €av pia oUPQVia NeEPIEXEl OTOIXEID PIoBWONG NpaydaTonoleiTal kKata Tnv &vapén Tng
oupewviag, AapBavovTtag un owiv OAa Ta diabeaiya aTolxeia Kai TIg 18IaiTepEG OUVONKeG. META TNV Evapén
TNG CUPGWVIac npayuaronoleital enavagioAdynon Tng, yia To €Av NePIEXEl oTolxeio pioBwong, oTav
OupBaivel kanoio anod Ta NApaKkaT®:
a. Yndapyel HeETAaBoAr aToug OpouUG TNG CUKBACNG, EKTOG KI av N HETABOAN anAd avavewvel 1} NApATEivel TN
oUpQWVia
B. AokeiTal dikaiwpa avavéwaong r CUMQWVEITAl Jia Naparaon, €KTOC KI av 0pog TNnG avavéwong n Tng
napdTaong apxika ixe nepIAn@Oei oTn pICOWTIKN Nepiodo
Y. Yndpxel pia PeTaBoAr) oTo kata ndéco n eknAnpwon €€apratal ano éva kabopioPEVo  MEPIOUTIAKO
OTOIXEIO
. Ynapyel onuavTikn aAayr] oTo NEPIOUTIAKO OTOIXEIO
Eav pia oupgovia enava&loloyeital, n AOYIOTIKN AavTIMETONION Yid MIOBWoeIG epapuoleTal and Tnv
nUEpoUnvia nou n WeTaBoAn oTIG ouvenkec ouvendyovTtal enava&loAdynon yia Ta (a), (y) n (d), kar ano

TNV NUEPOMNVia TNG avavéwaong r TG Nnapdataong yia Tnv nepintwon (B).

i. O OMIAOG WG HICOWTNAG
H 1BlokTnoia evog HIoBwPEVoU nepiouaiakoU aToixeiou peTaBiBaleTal oTo HIoBWTN €av PeTapiBalovral o€

auTdv ouCIacTIKA OAOI O KivOUVOI Kal Ta OQEAN MOU OXETICOVTAl [E TO HICBWHEVO NEPIOUCIAKO OTOIXEIO

>eAida 26 ano 63



Evdidueoeg Okovopikéc KataoTdoeig yia T Tepiodo 1™
lavouapiou 2013 éwg 31™ Maprtiou 2013
aveEapTnNTO ME TOV VOMIKO TUMO Tng oUpBaonc. Kata tnv évapén tng piobwong To nepiouaiakd oToixeio
avayvwpileTal otnv €uloyn a&ia Tou 1 eav eivai XaunAoTepn, OTnV napouca afia Twv eAdXIoTwV
KaTaBoAwv HICOwHATWV CUUNEPIAGUBAVOUEVWY Kal EMMAEOV KATABOAWV €AV UNAPXOUV, NMou KaAunTovTal
and 1o MIoBwTn. 'Eva avTioTolxo nocd avayvwpileTal w¢ Unoxpewan anod Tn XpnuaTodoTikn HioBwaon
ave€apTNTWG €av HEPIKEG and TIG KATABOAEG MICBWHATWY kaTaBaAhovTal npokaTaBoAIka KaTa Tnv Evapén
NG HioBwaong.
H peTayevéoTepn AOYIOTIKA QVTIUETQMION TWV NEPIOUCIOKKOV OTOIXEIWY TA OMoid €XOUV AMOKTNOEi WE
OUMBACEIC XpNHATOJOTIKAG MIoBwonc, n.x. N XpnolhonoloUyevn HEB0dOG anodoBeong kal 0 NPoadIopITHOC
™G W@ENUNG {wNG Tou, €ival idla PE auTn Mou eQApUOleTAl OE OUYKPIOINA AMOKTWHEVA, EKTOC
OUMBAcswV pioBWONG, NEPIOUCIAKA aToIxeid. H AOYIOTIKN QVTIMETWMION TNG AVTIOTOIXNG UMOXPEWONG
apopd oTn oTadiakn Meiwon TNg He BAon TIGC €NAXIOTEG KATABOAEC Twv MICOWMPATWV HEiOV TIG
XPNHATOOIKOVOUIKEG £MIBAPUVOEIG, 01 Onoieg avayvwpilovTal w¢ €000 OTa XPNHUATOOIKOVOUIKA £E0da. Ol
XPNHUATOOIKOVOUIKEC  €MIBapUVOEIG  KaTavépovTal oTn  Oidpkeld TnG MICBWTIKNG nepIOdou,  Kal
avTINpoowneUouv éva aTabepd NePIOSIKO EMITOKIO £Mi TOU aveEOMANTOU UMOAOINOU TNG UNOXPEWONG,
'OAeC 01 UNOAOINEG MICBWOEIC avTILETWNICOVTAl WG AEITOUPYIKEG HIOBWOEIC. OI kaTaBoAEG OTIC CUMBACEIC
AeImoupyikng HioBwaong avayvwpilovral w¢ £€0d0 oTa anoteAéouaTa e Tn ubeia PEBOSO (CUOXETIONOG
€0000U Xpnong kai €€odou). O1 OXeTIOPEVEG dAMAVEG, ONWG N OUVTAPNCN Kal n ac®dalion,

avayvwpilovTtal wg £€€0d0, OTav npayuaTtonolouvTal.

j-'EAeyxo¢ Heimong TnG unepadiag, aAaCMMATOV  AKIVITOMOINOEWV, EVOMHATWOV

AKIVITONOINCEMV
O1 eVOWPATEG aKIVNTOMNOINOEIG kal GAa Jn KUkKAo@opoUvTa oTolxeia evepynTikoU (CUMNEPIAAUBAVOUEVNG
TNG unepagiag kal TV acwEATwV akivnronolnoewyv) e€etalovral yia mlavh {Nuia anopeEIoEwS, OnoTe
yeyovoTa fj ah\ayeg oTig nepioTacelg deixvouv OTI N AoyIoTIKN a&ia Toug UNopei va pnv gival avakThioipn.
OnoTednnoTe n AoyloTIkr a&ia KAnolou MepIoUaIakoU OTOIXEIoU unepBaivel ToO avakTnolPo nocgd Tou, n
avTioToixn {nuIa anopeiwong Tou, kataxwpeital oTnv KataoTtaon Zuvolikwv Ecodwv.
H avakTioiun a&ia evog nepiouciakol OToIXEIOU €ival TO HEYAAUTEPO MOCO WETAEU TNG EKTIHWUEVNG
Kabapng TIING NwANoNG kai Tng a&iag xpriocwg (value in use). Kabapn afia noAnong Bewpeital n QIKT
npdoodog and Tnv NMANCN €VOG NEPIOUCIAKOU OTOoIXEioU 0Ta MAdiola diag ap@oTepoBapols auvallayng
oTnNV onoia Ta pépn €Xouv MANPN Yvon Kai npooXmwpoUv OIKEIOBEADG, WETA and Tnv agaipeon Kade
NpooBeToU APecou KOOTOUG BIABECNG TOU MEPIOUCIAKOU OTOIXEIOU, eV, agia ev Xprioel €ival n napouada
afia TwV EKTIHOHUEVWV HEMOVTIKWV TAUPEIGKWY POWV MOU AVAMPEVETAI va npaypaTtonoinfolv anod Tnv
OUVEXN XPNon €vOC MEPIOUTIaKoU OTOIXEIOU Kal and Tnv JIdBeor) Tou OTO TEAOG TNG EKTIMWHEVNG
WQENUNG JWNG Tou.
Av pia enixeipnan dev €xel TNV dUVATOTNTA VA EKTIUNOEl TO AVAKTAOIPO Nogd €vOG NEPIOUCIAKOU OTOIXEIOU
yld TO oroio undapxel EVOeiEn anopeiwong TNG agiag Tou, TOTE NpPoodiopilel TO AVAKTNOINO MOgo TNG
Hovadag nou dnUIOUPYEl TAPIAKES POEG OTNV OMoid avikel TO MEPIOUCIAKO OTOIXEID. AVTIAOYIONOG {NUIAG
anopeinong TNG a&iac NePIoUCIaK®Y OTOIXEIWV Mou AoyioBnke o€ nponyoUpeva €Tn, yiveral govo oTav
UnNdapyouV IKaveg evOEIEEIG OTI N anopeiwon auTr| dev UnNdApyel NAEOV 1 EXEl MEIWOEL. ZTIC NEPINTWOEIG AUTEC

0 AVOTEPW AVTIAOYIOHOG avayvwpileTal wg £0000.
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H Aioiknon ekTigd o1 dev unapyel Béua ana&iwong Tou nayiou EonAiopoU TG ETaipeiag kal g ek ToUTou
Oev €XEI NPAYMATONOINCEl UNOAOYIOHO TWV aVAKTACIHWVY NOCWV TWV NEPIOUCIAKMY TNG OTOIXEIWV.

Q0T000 0TO TENOG TNG XProNG Ba dievepynBei EAeyX0C yia anopeinon TNG UNEPA&iac Twv CUHHETOXWV Yid
TO €VOEXOHEVO ANOEIWONG.

k. Mn KUKAOQOPIaKG OTOIXEIO TOU EVEPYNTIKOU KATEXOMEVA NPOG NWANCN
Ta nepiouciakd OTOIKEId KATEXOMEVA NPOC NWANON NEPIAAPBAVOUV  ACWMATEG  AKIVNTOMOINTEICG
(oupnepiAapBavopévng TG unepaiac) kal evompateg nou o ‘OlIAog okonelel va NwANCEl pECa o€
Xpovikd dIAoTnHa evog £TOUG and TNV NUEPOUNVia XapakTnpiopoU Toug w¢ “KaTtexopeva npog nwAnon”.
AuTa Ta oTolxeia pnopei va anotedolV €va ouoTATIKO MEPOG MIag ENIXEIPNUATIKNAG OVTOTNTAC, Mia opdada
01G0g0nG i éva aveEapTnTo PN KUKAOQopoUV ndylo aTOIXEIO.
Ta oToIxeEia TOU £vepynTIkOU Mou XapakTnpifovral w¢ “KaTexopeva npo¢ nwAnon” enmigeTpolvTal oTnv
XaunAOTePN TIUN WETAU TnG AoyioTikNG afiac kar Tng €UAoyng afiag pelmpévng Ye Ta £€oda mou n
enixeipnon 8a kAnBei va kataBaMAel yia Thv npayuartonoinon Tng NwANongc.
Ta oToIXeia TOU €vepynTIKOU Mou XapakTnpifovral w¢ «KaTexoOpeva npog nwAnon» Ogv UNOKEIVTAl O
anooBéoelg. To kEPdoG N n {nuIa and Tnv N®ANCn r TNV avanpooapuoyn Twv «KaTexOpevwv Npog
nwAnon» nayiov aneikovifovrar otnv KataoTtaon Zuvohikwv Ecodwv ota kovdUAla «Aoind 'Ecoda» R
«/Noind 'E&oda» avTioTolxa.
Mia diakoneioa dpaoTnpIOTNTA €ival £va OUCTATIKO OTOIXEIO MIAC EMIXEIPNKATIKNG Hovadag nou &iTe €xel
NwANBEI €iTe €XEl XAPAKTNPIOTEI WG KATEXOHEVO NPOG NWANCN Kal (a) avTinpoowneUel iTE £va OnNUAvTiko
EexwPIOTO  TOMED  EMIXEIPNMATIKAG OpacTnEIOTNTAC N Mid  YEWYPAQIKN NEPIOXN  EMIXEIPNMATIKAG
OpaoTtnpidTnTacg, (B) anoTeAei WEPOGC €VOG OUYKEKPIMEVOU KAl OUVTOVIOHEVOU OXEDIOU OIABe0nNG €vog
OUYKEKPIMEVOU EMIXEIPNKATIKOU TOMEA ) MIAG YEWYPAPIKNG dpaoTnpidTnTag ) (y) anotehei OuyaTpikn
EniXeipnan n onoia anokTrOnKe Pe okono TNV enavanwinaorn.

l. Enevdlosig og AkivnTa
EnevdlUoeic oe AkivnTa €ivar ol €nevdlosi nou agopoUv OAa ekeiva Ta akivnta (oTa onoid
nepi\apBavovral n yn, Ta KTipila 1| Ta PEPN KTIpiwv €iTe kal Ta dU0) Ta onoia KATExovTal (€iTe HEOW
ayopdg €iTe JEOW XPNHATOOIKOVOUIKNG HioBwaong) anod Tov ‘OuIAo, €iTe yia va anokopilel hiobwuara and
TNV ekpioBwarn) Toug, €iTe yia TV alu&non Tng a&iag Toug (evioxuon kepahaiou), €iTe kal yia Ta dUo, Kai
dev katéxovTal yia: (a) va xpnoigonoinBolv aTnv napaywyn f oTnv Npopnee&ia UNIK®V / UNNPECI®V 1 yid
dloIKNTIKOUC okonoUg kai (B) ylia NwAnon KaTta Tnv ouvren nopeia Twv £pyaci®v TnG eniXeipnone.
O1 Enevdloeig oe AkivnTa €nipeTpoUvVTal apXIkG OTO KOOTOG KTHONG CUMMEPIAQUBAVOUEVWV Kal TWV
€E00WV ouvalayng.
MeTayevéoTepa avayvwpilovral otnv €Uhoyn afia Touc. H elAoyn afia kaBopileTal and ave&apTnToug
EKTIMNTEG, JUE ENAPKI EUNEIPIa OXETIKA PE TNV TOMOBETia Kal TNV QUON TNG eNEvOuong o€ akivnTo.
H MoyioTikr aia nou avayvwpileTal OTIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou avTikaTonTpilel TIC
OUVONKEG TNG ayopdc kaTa Tnv nuepounvia Tng KatdoTtaong OIkovouIKnG O&ong.
KaBe képdog 1 {nuid nou npokUNTel anod WeTaBoArn oTnv eUAoyn a&ia Tng enévduoncg, CUVIOTA ANOTEAEOUA
Kal avayvwpileTal oTa anoTeAéoHaTa TNG XPRoNg nou npokUNTel. META@OpEG NPoG TNV KATnyopia Twv

enevdUCEWV OE akivnTa O akivnta yivovral pgovo OTav undpyel PETABOA OTnv Xprnon auTawv, Mou
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anodelkvUeTal and To nEpag Tng 1dioxpnoigonoinong and Tov ‘OdiIAo, and To NéPAcg TNG KATAGKEUNG N
agonoinong piag Asitoupyikng MioBwong o€ TpiTo.

MeTaQopEC akIVATOV and Tnv katnyopia Twv €nevdUOswvV OE akivnTa yivovral POvo OTav Undapxel
METABOAN Xpriong auTwv, nou anodeikvUeTal anod Tnv €vapén Tng 1dloxpnaoidonoinang and Tov 'Opiho 1
Tnv &vapén Tng a&lonoinong e okond Tnv NWANoN.

lNa pia geTapopd and Tnv katnyopia Twv enevdUoEmV OE akivnTa nou aneikovifeTal otnv e0Aoyn a&ia kai
TOV XAPAKTNPIOHO TOU WG ISIOXPNOILONOIOUHEVO aKivnTo I w¢ anoBéuata, To TeEKPApTO KOOTOC Tou
aKIVATOU YIa METAYEVEDTEPN AOYIOTIKN AVTIMETWOMION anoTeAEl n UAoyn a&ia Tou KaTda Tnv nuepounvia
NG METABOANG TNG XPRHonG. Av €va 1010XpNOIJONOIOUKEVO akivnTo WETAPEPBEl 0TV KATnyopia Twv
enevdUCEWV O€ akivnTd, o ‘OdINOG eapudlel Tov AOYIOTIKO XEIPIOPO Mou opilel To AAM 16 péxpl TNV
nuUepounvia TG aAlAayng xpnone. MNa pia HETapopd evog nayiou nou €ixe XapakTnpIoTel w¢ anobeuara
oTNV KaTnyopia Twv enevdUOswV O akivnTa KAdes diapopd WeTA&l Tng eUAoyng a&iac Tou akIviTou KaTd
auThAv TNV NUepounvia kai Tng nponyoUpEVNG AoyioTIKNG agiag avayvwpideTal ota anoteAéopara. ‘OTav o
'OMIAOG OAOKANPWVEI TNV KATAOKEUH i aglonoinon piag 191okatackeualdpevng enévduang o€ akivnTa Kade
dlapopa peTa&l Tng elhoyng afiag Tou akIVATOU KATA QUTAV TNV NUEPOMNVIA Kal TNG nponyoUHEVNG
AoyIOTIKNG agiag npenel va avayvupideTal oTa anoTeAéouara.

Mia enévduon oe akivnta Siaypagetal (analeiperal and Tov IcoAoyiopo) katd Tn diabson n oTav n
€NévOuon anocUpETal HOVIKWG ano Tn Xpron Kal dev avapévovTtal HEANOVTIKA OIKOVOHIKA OQEAN ano Tn
01G0gon| TNG.

'Ecoda kal €600a ano enevdUosIC o€ akivnTa avayvwpidovral ota Aoind €goda r Aoind £€0da avTioToixd.
Ta képdn 1 {nuiegc nou npokUNTOUV and Tnv anooupaon r dIABean TG enEvOuonG OE akivnTa agopolv
oTnv diagopd PETA&U Tou kaBapou npoidvTog TNG dIABeoNG Kal TNG AOYIOTIKAG a&iag Tou MePIoUaIakou
oTolxeiou, avayvwpilovTal oTa anoTeAECUATa KaTa Tnv nepiodo TnG anooupong ) Tng didabeong.

m. Xpnupartooikovopika Mepiouoiaka ZToixeia

Ta XpnUATOOIKOVOUIKA NEPIOUTIAKA aTolxeia Tou OWiAoU, EKTOG TWV HECWV avTIOTABUIONG NepIAauBavouv
TIG €81\G KATNYOPIEG NEPIOUTIAKKV OTOIXEIWV:

e Odvela kal anaiTioeig,

e XPNHUATOOIKOVOMIKA NEPIOUTIaKd OToIxEia aTnV €UAOYN a&ia HETW TWV ANOTEAECHATWY,

o JIaB£0iua Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId, Kal

o enevdUOeIC DIaKPATOUHEVEG MEXPI TN AREN.
Ta XpnuATooIKOVOUIKA MEPIOUTIAKA oTolxeia dlaxwpidovtal o JIaPOPETIKEG KATNyopieg and Tnv dloiknon
avaloya pE Ta XapakTnpIoTIKA Kal ToV oKomno yia ToV onoio To JECo anokTnenke. H katnyopia oTnv onoia
KATaTAoOETAl KABE XpnHaTOOIKOVOUIKO HECO dlagoponoleital and TIC unohoineg kabwe avaloya We Tnv
Katnyopia otnv onoia Ba kataxwpnBei To WECO, 10XUOUV OIAPOPETIKOI KAVOVEC OCOV A®opd OTnv
anoTiynon Tou aAAa Kkal OTov TPOMO avayvwpiong Kabe npoodiopilOPEVOU anoTEAEOUATOC &iTE OTNV
KaTaoTaon anoteAeopdTwy €ite ansuBeiag oTa Idia Kepdhaia.
Ta XpnuUAToOIKOVOUIKG NEPIOUTIaKA oToixeia avayvwpilovral Pe TNV €papupoyry TNG AOYIOTIKAG TNG
nuepopnviag diakavoviopou.
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H ekTiynon TnNG anopeiwong YivETAl TOUAAGXIOTOV O KABE nuepopnvia OnUoCIEUONG TWV OIKOVOMIKMV
KATAOTACEWV EITE OTAV UNAPXOUV AVTIKEIMEVIKA TEKUNPIA OTI KAMOIO XPNHATOOIKOVOUIKO OTOIXEIO ) odada

XPNHATOOIKOVOUIK®V OTOIXEIWV £XOUV UMOOTEl Jeiwan TnG a&iag Toug eiTe oxl.

i. AlakpaToUpeveg pExpl TRV AREn enevduoeiqg

O1 diaKkpaToUMeveG MEXPI TNV ANEN enevduoelg eival uUn napaywya XPnHATOOIKOVOUIKA OTOIXEId HE
KaBopIOPEVEG N NPoodIoPIlOPEVEG MANPWHEG Kal kaBopiopévn ANEN. Ta XPnMATOOIKOVOMIKA OTOIXEId
Xapaktnpifovral oav diakpaToUpeveG MEXP! TNV ANEN enevduoelg epdoov n Aloiknon Tou Opikou €xel Tnv
npdBson kai Tn duvaToTNTa va Ta dIAKPATAOE! PEXPI TN AN TOUG.

MeTa@ TNV apxikn avayvopion, ol €nevdUCEIC MOoU E€UMINTOUV OTNV KATNyopia auTrj, anoTIu@vTdl oTo
anooBeoEVO KOOTOC Bacel TNG HEBODOU Tou MPAypaTikoU eniTokiou. To AanooBeCUEVO KOOTOG £ival To
Nocgo OTO OMoio apxIKd EMIPETPABNKE TO XPNHATOOIKOVOUIKO NEPIOUCIAKO GTOIXEIO f} N XPNHATOOIKOVOUIKN
UNoXPEWON META TNV aQaipedn Twv anonANPWHWV Ke@aAaiou, NAEOV N HEIOV TN OUCCWPEUMEVN
andoBeon kabe dlapopdag WeTafU Tou apyikoU autoU noooU kal Tou kaTtaBAnTéou oTn AnREn nooou
unoAoyiZopevn We Tn WEBodO Tou npayuatikoU eMITOKiou, Kal HETA TNV agaipeon KABE UNOTIKNONG. ZTov
unoAoyiopd nepihapBavovTal OAEG ol apoIBEG Kal ol ovadeg nou kataBAnenkav r eAfednoav PeTall Twv
OUMBAMOMeVWV Mou anoTedolv avanoonacTo PEPOC TOU MPAyHATIKOU EMITOKIOU Ta KOOTN ouvaAAayng
Kal kaBe enavgnon n EKNTwon.

EninAéov, €Av UNAPXOUV AVTIKEIYEVIKA TEKUNPIA OTI TO XPNHATOOIKOVOMIKO OTOIXEIO €XEI UMOOTEl Heiman
TNG aiag Tou, TOTE N €NEvOUCN ANOTIMATAI OTNV NApouoa a&ia Twv NPORAENOUEVMV TAPIAKOV POWV TNG

Kal kaBe dilagopa Pe TNV AoyIoTIKN a&ia Tng enévduong avayvwpileTal oTa anoTeAéouaTa we dnuia.

Xpnuartooikovopika Mepiouoiaka ZToixeia | XpnHAaToOIKOVOUIKEG YNOXPEWOEIG OTNV
€UAoyn adia HECW TWV ANOTEAECHATWV
Ta XpnUATOOIKOVOMIKG OTOIXEIA 1 XPNMATOOIKOVOMIKY Uunoxpéwon oTnv elhoyn afia PEow Twv
anoTeAeoPATWV NEPINAKBAVOUV XPNUATOOIKOVOUIKA OToIXEia Nou Ta&ivopouvTal site oav dlakpaToUpeva
yla gUnopikouc okonoUg £iTe npoadiopifovTal and Tnv €Talpeia w¢ anoTidOPeva otnv eUAoyn agia péow
TWV ANOTEAEOUATWV KATA TNV dApXIKR TOUG avayvwpion. EmnAfov, Ta napdywya XpnHaTooIKOVOUIKA
oToIxeia nou dev NAnpoUV Ta KPITHPIA Yid AOYIOTIK avTioTabuiong Ta&ivopouvTal w¢ diakpaToUpeva yia

€unopikoU¢ akonoug.

A1a0Zo1pa npog n@Anon XpnUAaTooIKOVOMIKG ZTOIXEia
Ta d1aB&aipa Npog NMANGN XPNHATOOIKOVOMIKG OToIXEIa NEpIAAUBAVOUV [N Napaywya XpnHaTooIKOVOUIKA
oTolxeia Ta onoia Ta&ivopouvTal oav diabeaiua npog nwAnan f dev nAnpouv Ta KpITrpia va Ta&ivounolv
0g AMEG KaTnyopieg XpNHATOOIKOVOUIK®OV OTOIXEIwv. ‘'OAa Ta XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa
nou evrdooovTal OTNV KATnyopia auTrnv anoTidovTal oTnv €UAoyn agia, epdoov auTtr Hnopei va
npoodiopioTei agiomoTa, e TIC HETABOAEG oTny a&ia Toug va avayvwpilovtal oTa idla ke@aAaid, JeTd ano
ToV UnoAoyIopo kaBe enidpaong ano Qpopouc.
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KaTtd tnv nwAnon r TNV anopeiwon Twv dIaBECIPwy Npog NWANGN NEPIOUTIAKWY OTOIXEIWY, Td OWPEUTIKA
KEPON 1 {NUIEG Nou €ixav avayvwploTei oTa idla kepakaia avayvwpidovral otnv Katdotaon ZUVOoAIKoV
Ecodwv.

>€ NePINTWON ANOKEINONG, TO NOCO TWV CWPEUTIKWY {NUIWV MOU UETaPEPETal and Tnv kabapr B£on Kal
avayvwpileTal oTa anote\éopara ouviotaTtal oTnv dlagopd PeTa&l Tng agiag ktong (UETa Tnv agaipeon
TWV anonAnpwH®V KEPAAdiwv Kal Tov anooBEcewy) kal Tng elAoyng agjag peiov kGO {npIa anopeiwong
Mou EXEl NPONYOUKEVHG aVAYVWPIOTEI.

O1 {nuiec anopeimong nou €ixav avayvwpioTel OTA ANOTEAEOUATA yid €MEVOUCT OE GUMUETOXIKO TITAO
KATaTaooouevo w¢ dIaB&aiJo Npog NMANoN OV avaoTPEPOVTAl HEOW TWV ANOTEAEOHATWV. O NUIEG Nou
€ixav avayvwpioTel OTIC EVOMOINUEVEG OIKOVOMIKEG KATAGTACEIG NPonyoUUEVwY NePIOdWY Kal Ol OMoIEg
NpoépXovTav and darnopeiwon XPEWOTIKWV TITAWV avacTPEPOVTAl HEOW TWV AMOTEAEOPATWY, £4v N
auv&non (avaoTpo@r anopeimong) OXETIETAl WJE yeyovoTd MOU OUVEBNOAV META TNV avayvwpion Tng

anoueiwong oTnV KaTaoTaon TV AnOTEAECHATWY.

iv. Adveia kai AnaITROEIG

Ta davela kal oI anaiTRoeI§ ival PN Napaywya XpnHAaToOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU HE OTABEPEC
Kal npoodIopIoTEEG KATABOAEG kal Ta onoia Oev €XOUV XPNUATIOTNPIAKN TIMA O €vepyod ayopd.
AnpioupyoUvTal 6Tav o ‘OdINOG NapeXel XpNHUaATa, npoiovTa | unnpeoieg aneuBeiag oe évav oPEINETN
XWPIC NpOBeon €UNOPIKAG eKMETANMEUONG. Ta dAveld Kal Ol andiTrioEI anoTIHWVTAl OTO anooBECHEVO
KOOTOG Bacel Tng HeBOdou Tou npayuaTikoU €MiTokiou peiov kdBe npoPAewn yia anopeiwon. Kade
peTaBoAn otnv afia Twv daveiwv kal anaitoswy avayvwpiletal ota anoteAéouaTa oTav Ta davela Kai ol
anaitnoeig diaypagovTal i ugioTavtal peinon Tng afiag Toug kabwg Kal katd Tnv JIEVEPYEID TNG
anooBeonc,

la opICUEVEG aNaAITACEIC NPAYHUATONOIEITal EAEYXOG yia TUXOV anopEgiwan Toug ava PEPOVWPEYN anaitnon
(yia napdadeiypa yia kabe neAdTn EeXwpIoTA) OTIC MEPINTWOEIG OMOU N €ionpa&n TNG anaitnong Exel
XapakTnpIoBei eknpdBeoUN KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATACTACEWY I O MEPINTWOEIC OMNOU
QVTIKEIMEVIKA OToIXeia unodeikvUouv TV avaykn yia drnopeiwon Toug. Or AOINEG  anaitThoelg
opadonolouvTal Kal EAEYXOVTal yIa TUXOV ArOpEImon TOUG 0TO OUVOAO TouG. Ol OHAdEG EXOUV 0av KOIVO
XapakTnPIoTIKO TNV YEWYPAPIKN KATAVOUN, Tov KAGdo dpactnpioTnTag TwV avTiIoUPBAMOUEVQY Kal, Eav
unapxouv, aAAa koiva XapakTnpIoTIKA NIOTWTIKOU KIvOUVOU MoU TOUG XapakTnpilouv.

O1 anaitnoeig kal Ta davela nepiAapBavovTal oTa KUKAOpopoUVTa NEPIOUCIAKA OTOIXEId, EKTOG AUTWV MoU
Afyouv HETA Tnv ndpodo 12 pnvav anod Tnv nuepopnvia igoAoyiopoU. AuTa xapaktnpilovral oav pn
KukAo@opoUvTa nepiouciakd aToixeia. ZTnv Kataotaon Oikovopikng ©€ong TagivopolvTal oav UMOpIKEG
Kal GMEC anaitroeiC Kal anoTeAoUV TO HEYAAUTEPO HEPOC TWV XPNHATOOIKOVOUIKWY MEPIOUCIAKMY

oToIxeiwv Tou Opihou.

n. Ano@spara

Ta anoBsuaTa nepiAapBavouv NpmTeC UAEC, UAIKA, kal ayaBd nou ayopdoTnkav.

To kO0TOG NepIAaPBavel OAeG TIC danaveg nNou npayyaronoinénkav yia va eéagouv Ta anodguara oTnv
napoloa O£0n kal KaTaoTaon, ol Onoiec ival dyeoa anodoTEeg oTnv napaywyikn diadikacia, kabwg Kal
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€va JEPOC YEVIKWV £EODWV NOU OXETICETAI PE TNV NApaywyn, To onoio anoppo@dtal ue BAcn TNV KAVOVIKN
OuUVapIKOTNTA TWV NAPAYWYIKWOV EYKATAOTACEWV.

To XpNHATOOIKOVOUIKO KOGTOG dev AapBaveTal unoyn.

Kata Tnv nuepounvia Tng KatdaoTtaong OIKovouiknGg ©fong, Ta anobéuata aneikovifovral oTnv
XauNAOTEPN TIUA WETAEU KOOTOUG KTHONG Kal kKaBapng peuaTonoinaiung agiac.

H kaBapry peucTtonoioiun afia eival n eKTIHWUEVN TIMA NOANONG katd Tn ouvidn pon Twv
dpacTnpIOTATWV TNG ENIXEIPNONG, HEIOV TO EKTILMMEVO KOGTOG NOU gival avaykaio yia va npaypaTonoindei
n nwAnon.

To KOOTOG NPoadIopIlETal XPNOILONOIMVTAC TNV HEBODO TOU PECOU OTABUIKOU KOOTOUG.

To KOOTOC TWV aAnoBepdTwv NepINAUBAveEl €niong TNV HeETa@opd Twv kepdawv f {nuiov anod Ta idia

Kepahaia nou npokUNTel KaTa TNV EQApHoyr avTiIoTABHIONG TAPEIOKWY POWV Yid TA anobéuara auTa.

o. MoyioTiki) ®opou EicodnHaTog

i. Tpéxouoa ®opoloyia EicodnparTog
H Tpéxouoa (opoAoyikr anaitnon/unoxpewan NepIAAUBAVE! EKEIVEG TIG UNOXPEWOEIG 1 ANAITACEIG and TIG
(POPOMOYIKEG APXEG OXETICOMEVEG |E TNV TPEXOUOA I MPONYOUKEVEG NEPIODOUG avapopdac nou Oev £XOUV
kaTtaBAnBei pexpl TNV npepopnvia Tng Katdotaong OIKOVOUIKNG O€ong.
YnoAoyilovTal OUM@®WVA HE TOUC (POPOAOYIKOUC OUVTEAECTEC KAl TOUGC (POPOAOYIKOUC VOMOUG Mou
€@apuolovTal oTnv dNKOCIOVOUIKN XPRon TNV onoia apopouv, BAcEl Twv POPOAOYNTEWV KEPDWV Yia TNV
Xpron. 'ONeC o1 PETABOAEG OTIG TPEXOUTEG (POPOAOYIKEC AMAITHOEIC 1 UNOXPEWTEIC avayvwpilovTal oav
(POpOAOYIKO €E000 oTnVv KatdoTaon Zuvolikwv EGodwv.

ii. AvapBaAAopevn ®opoloyia Eicodnparog
H avaBaM\opevn @opoloyia €100dnpaTog unoloyileTal Pe TNV HEBOSO UMOXPEWONG NOU €CTIALEl OTIG
NPooWPIVEG dlaPopeG. AuTn nepiAapBavel Tnv oUykpion Tng AoyioTIKAG agiag Twv anaimioswy Kal
UMNOXPEWOEWY TWV EVOMOINKEVWY OIKOVOUIK®Y KATAOTAGEWY HE TIG AVTIOTOIXEG (POPOAOYIKECG BATEIG.
O1 avaBal\Opeveg (POopoMoYIKEG anaiTnoelg avayvwpifovral oTov Babuo nou eivar mbavo o1 Ba
avTioTaduIoToUV EvavTl TNG MEAOVTIKAG popoloyiag £100dnuaToc.
O1 avaBaMOUEVEG (POPOAOYIKEC UMOXPEWOEIG avayvwpilovTal yia OAeG TIG QOPOAOYNTEEG MPOCWPIVEG
OlapOpEC.
EninAéov, oUup@wva kal e To AAM 12, dev avayvwpiletal avaBalopevn gopoloyia o€ oxEon We TNV
unepagia.
Aev avayvwpiletal avaBaA\opevn popoAoyia yia TIG NPoowpIVEG dIAPOPEG NOU OXETICoVTal e enevOUOEIG
o€ BUYATPIKEG Kal E CUUMETOXEG OE KoIVOMPagiec €av n avacTpo@r QUTGV TWV NPOCWPIVAOV SIaPopwV
Jnopei va eleyxBei anod Tnv eTalpeia evey avapéveral 0TI n npoowpivn dlapopd dev Ba avacTpagei To
MENOV. EMNpooBETWG, Ol POPONOYIKEG NUIEG MOU WMopoUvV va HETAPEPBOUV OE €MOMEVEG MEPIODOUG
Kabwg Kal popoAOYIKEC MIOTWOEIC ToV ‘OpIA0 avayvwpilovTal w¢ avaBarOPeVeS popoAOYIKEC anaITHOEIG.
Kapia avaBaAopevn @opoAoyia dev avayvwpileTal katd Tnv apxikn avayvopion Hiag anaitnong n
unoxpewong oe Wia ouvalhayn nou Oev anoTeAel OUVEVWON ENIXEIPACEWV KAl KATA TNV OTIYHN TNG

ouvaAlhayng, dev ennpealel oUTE To AOYIOTIKO KEPDOG OUTE TO POpoAoyNTED KEPDOG N nuia.
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O1 avaBaAl\OpEeVEG (POPONOYIKEC aNAITAOEIG KAl UMOXPEWOEIG unohoyilovral HE Toug (PopoAoyIkoUg
OUVTEAECTEC MOU avapévovTal va epappoaTolv aTnv nepiodo KaTda Tnv onoia Ba TakTonoindsi n anaitnon
1 N unoxpéwan, AaUBAavovTag unoyn Toug PopoAoyIKOUG GUVTEAEDTEG MOU €XOUV BECTIOTEI 1 OUCIWOWG
BeonioTei, péxpl TNV NUepounvia Tng Kataataong OIkovopiknig ©@€ang.
O1 NepICOOTEPEC HETABOAEG OTIC avaBaANOUEVEC POPOAOYIKEG ANAITHCEIC 1) UNOXPEWOEIG avayvwpilovTal
oav QopoAoyIko €000 oTa anoTeAéouaTa. Movo PeTABOAEG OTIG avaBaMOUEVEG (POPOAOYIKEG anaITHOEIG
I UMOXPEWOEIG Mou OXeTIovTal Pe PETABOAR oTnv afia Tng anaitnong r UNoXPEWaonG Mou XPEWVETAI
aneubeiag ota idla kepdiaia (O6nNwG OTnV avanpocapuoyr OIKOMEDdWY,) XPEWVOVTal I MICT®VOVTAI
aneuBeiag oTa idla Kepahaia.
O 'OpiINo¢ avayvwpilel pia NPoNyoUHEVWE KN avayvwpiopevn avaBaldyevn gopoAoyikn anaitnon kata
TNV £KTaon nou eival mBavd OTI PEANOVTIKO (PopoAoynTeo kEPDOG Ba enmITpéWel TNV avakTnon Tng
avaBaMopevng GopoAoYIKNC anaitnong.
H avaBaM\opevn popoloyikr anaitnon enavegetaletal o€ kABe nuepounvia Kataotaong OIKOVOUIKNG
O€0NG kal PEIQVETAl KaTA TNV €KkTacn rnou dev eival nAéov mBavo OTI enapkég PopoloynTéo kepdOG Ba
gival dlaBsoigo yia va emiTpéyel Tnv aflonoinon TnG WEEAEIAG WEPOUG I TOU OUVOAOU aUTAG TNG
avaBaA\oPevng Gopoloyikng anaitnong.

p. Tapeiaka Aiabgoipa kai Tapeiaka Iocoduvapa

Ta Tapeiaka O1aB£oiua Kal Tayeiakd 1ooduvapa nepIAaBAvouv WETpNTA OTIC TPAneleC Kal OTo Taueio
Kabw¢ kalr BpaxunpdBeopec, UWPNANG peucTOTNTAC €nevdloselC. A TOV OKOMO TWV EVOMOINMEVOV
KataoTtaoswv Tapiakwv Powv, Ta Tayelakd diaBEoida kal Tapelaka 1oodUvapa anotehouvral ano
Tapelakda diabEoiya Kal Tayelakd 10oduvapa onwe npoodiopioTnkav avwTéPw, XWpPIC va nepIAapBavovral

Ta EKKPEPN UNdAoINa Twv Tpanegkav unepavanwewv (bank overdrafts).

q. ‘1310 Kepalaia
To PeTOXIKO KEPAAaIO NpoadiopileTal CUNPWVA HE TNV OVOUACTIKN afia Twv UETOXWV Nou £X0UV ekD0BEI.
O1 KOIVEC JETOXEG Ta&ivopoUvTal oTa idia kepahaia.
H al&non MeToxikoU Ke@aAaiou Pe kKaTaBoAr) HETPNTWV NepIAaPBavel KABs diapopd unép To APTIO KATA
TNV apxikr £kO00MN TOU PETOXIKOU kepaAaiou. KaBe kOoTog ouvalhayng oxeTIOPEVO WE TNV €kDOCN TWV
METOXWV KaBmG Kal onolodnmnoTe OXETIKO OPEAOC (POPOU €I00ONKUATOC MPOKUWEl agaipouvTal and Tnv
au&naon petoxikoU KepaAaiou.
'ETol, n dlavour MepionaTog, yia METOXEC nou avayvwpidovral €€ oAOKANPOU OTIC UMOXPEWOTEIC,
avayvwpileTal w¢ danavn TOKWV oTa anoTeAéopara.
Ta oToIxeia evdg XPNUATOOIKOVOUIKOU WETOU Mou a) OnuIoupyouv XpnHATOOIKOVOMIKN UMOXPEWAN TNg
OIKOVOMIKNG OVTOTNTAG kal B) napéxouv &va OIKaiwpa Mpodaipedng oTov KATOXO TOU MECOU va TO
METATPEWEI OE OCUMMETOXIKO TITAO TNG OIKOVOUIKNG OVTOTNTAG, avayvwpidovralr EexwpioTa oav
XPNHATOOIKOVOUIKEG UNOXPEWOEIC, XPNHATOOIKOVOUIKEG ANAITACEIC ) GUMHETOXIKOI TITAOL.
Av pia OIKOVOMIKR) OVTOTNTA AMOKTNOEl TOUG i0I0UC TNG OUMKETOXIKOUC TITAOUC, Ta WEoA auTd (o1 «idleg
METOXEC») agaipouvTal and Ta idla ke@AAaia. Av QUTEC Ol PETOXEG METAYEVEDTEPA €navekdidovtal, To
Tiunua nou AapBaverail (kabapd anod Ta OXETIKA KOOTN TNG CUVAAAAYNG KAl TO GXETIKO OPENOG TOU (POPOU
€1000NpaToG) nepAapBaveralr ota idla ke@aAaia nou anodidovTal oToug WeTOXouc. Katd Tnv ayopa,
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nwAnan, €kdoon, 1 akupwon I1BiWV CGUPHETOXIKWV TITAWV TNG OIKOVOMIKAG OVTOTNTAG dev avayvwpileTal
Kavéva kEpdog N {nuia oTa anoTeAéopara.

To anoBepatikd avanpoodpuoyns nepidauBavel k€PN kal {nuIEG €EaiTiac TnG avanpooapuoync
OUYKEKPIPEVWV  XPNHATOOIKOVOUIKGV NEPIOUCIAKGV OTOIXEIWY KAl EVOMUATWV akivnTonoinoewv. Ol
OoUVaAaypaTIKEG SIaPOPEG anod TNV LETATPONN NEPIAAKBAVOVTAI OTA CUYKEVTPWTIKA OUVOANIKA £€000a PETA
and @opouc. Ta napakpaTnBévra KeEPDN neplIAapyBavouv Ta TPEXOVTA aAMOTEAEOHATA Kal auTtd

nponyoUpeveV NepIddwY ONwe yvwoTonoloUVTal oTd anoTeAéoyara.

r. NMapoxég Aoym ouvTa&lodoTnonG Kai Bpaxuxpovieg napoxEG o€ epyalopHEVOUG
NMapoxég Aoym ouvTa&iodoTnong
O 'OpiNog dev £xel kaBopioel NPoypAUpaTa KAaBOPIOPEVWY MNAPOXWV N NpoypduuaTa KaBopioueEvwv

EI0QOPWV.

'AAAeG MapoxéG peta Tnv £€5080 anod Tnv unnpecia
O 'OuIAog dev napexel AAEG NApOXEC OTOUG £pyalOHEVOUG LETA TV €E000 anod Tnv unnpeaia.

XpNHATOOIKOVOHIKEG YNOXPEWUTEIG
O XpNHATOOIKOVOUIKEG UMOXPEWOEIC Tou Opihou nepidapBavouv Tpane(ika ddaveia Kal Aoyapiacuoug
unepavaAnyewc (overdraft), uNopikEC Kal AAOU €idOUC UNOXPEMOEIC Kal XPNHATOOIKOVOUIKEG HIOBWOEIG.
O1 XpNMATOOIKOVOMIKEG UMOXPEWOEIG Tou Opilou (ekTOC Twv daveiwv) aneikovifovral oTtnv KaTtaoraon
OIKOVOUIKNG @€onc, aTo KOVOUAI “Aoinéc MakponpoBeapeg YNoxpemaoelc” KaBwe Kal aTo KOovOUAI “AoINEG
unoxpewaoeIg”.
O! XPNUATOOIKOVOUIKEG UMOXPEWOEeIC avayvwpilovral OTav o 'OUINOG OUMMETEXEI O pia oupBaTikh
OUM@WVIQ TOU XpnHaToolkovopikoU Héoou kal diaypagovral otav o ‘OpiAoGg anaANaocoetal anod Tnv
UNoXPEWCN 1 QUTI aKUPWVETAl 1) ANyel.
O1 Tokol avayvwpilovtal wG £€000 oTo KOvOUNI Twv “Xpnuatooikovopikawv EE6Swv” oTnv KaTtdaoTaon
SuvoNiKwv Eaddwv.
O1 UNOXPEWOEIG and XPNHATOOIKOVOUIKEG MIOBWOEIC anoTIdwvTal OTNV dpxIkn agia peiov To Nogd Tou
KEPAAQIOU TWV XPNHATOOIKOVOUIKGOV EEOPANTEWV.
Ol €UNOPIKEG UMOXPEWOEIG avayvwpilovTal apxIKwG OTnV OVOUAOTIKN Toug afia kal akoAoUBw¢
anoTIHVTAl OTO AnooBECHEVO KOOTOC HEioV TIG KATABOAEC dlakavoviouoU.
Ta pepiopaTta oToug PETOXOUG NepiAapBavovTtal aTo KovOUM “AoINEG UNOXPEWOoEIC” , OTav Ta WepiouaTa
€YKpivovTal anod Tnv levikr ZUVEAEUON TWV METOXWV.
Ta k€pdn kai ol {nuIEG avayvwpilovtal otnv Kartaotaon Zuvolikwv Ecddwv OTav ol UMNOXPEWOEIC
dlaypapovTal Kabwg kal HESw TNG SIEVEPYEIQG ANOCRECEWV.
'OTav pia unapxouoa XpnUATOOIKOVOUIKI UMOXPEWON avTaANdooesTal Je Mia  GAN  unoxpéwaon
OIAQOPETIKAG MOPPNG We Tov idlo daveloTr] al\d ouoliaoTikd dlapopeTikoUg Opoug, 1 ol dpol piag
UQIOTAUEVNG UMOXPEWONG TPOMOMoIoUVTAl ONWavTikd, Onw¢ Mia avralhayn n Tpononoinon, auTh
avTIYETONICETAI oav €E0PANCN TNG ApPXIKNG UMOXPEWONG KAl avayvwpion Hiag véag unoxpéwong. Kabe
dlagopd OTIC avTioTOIXEC AOYIOTIKEG a&iec avayvwpileTal oTa anoTeAéopara.
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i. Adveia

Ta TpaneQka davela NapéXouV HAKponpdBeoun kal BpaxunpoBeaun XpnHaTodoTNan TV AEITOUPYIQV ToU
Opilou. 'OAa Ta davela apXIkwe avayvwpilovtal oTo kOOTOC, Mou gival n eUAoyn a&ia Tou avTaAAayuaTog
nou AapBAVETaAl EKTOG TOU KOOTOUG €KB0ONG OXETIKA JIE TOV SAVEITHO.

MeTd Tnv apyikr avayvopion, Ta SAveld anoTIHOVTAl OTo anooBecpévo kOOTOG Kal kABe dlagopd
avapeoa oTta £00da Kal Tnv eE6pAnan avayvwpileTal oTa anoTeAéoPaTa KaTta Tnv nepiodo Tou davelopou
Baoel TnG peBOdOU TOU NpayHaTikoU eNIToKiou.

To anooBeopévo kOOTOC unoloyileTalr Aappavovtag unoyn kdbe kdOTOC €kdoonG kal KABe £KNTWON N

unép TO APTIO NOCGO OTOV JIAKAVOVIOHO.

t. Moinég MpoBAéweig, EvOeXOpeVEG YNOXPEWOEIG KAl Evdexopeva Mepiouciaka
aToIxeia

O1 npoBAgyeig avayvwpilovTal 6Tav pia napouoa déopeucn eival mBavd ot Ba odnynoel O KON
OIKOVOMIKQV Nopwv yid Tov ‘OpiAo evw authy pnopei va ekmipunBei kai a&oniota. O Xpovog
npayparTonoinong r To Nogo Tng KON UNopei va sival apéRaia.

Mia napoloa SEopEuon NPOKUNTEl Anod TV NApoucia Wiag VOMIKAG i TEKUAIPOUEVNG UNOXPEWONG MOU EXEI
npokUWel and yeyovoTa Tou NapeABOVTOG, yia napddelyua €yyunoelG NPOoiOVTwWY, VOMIKEG avTISIKIEC N
enayer oupBoAaia.

O1 npoBAéweic avadiapBpwaong avayvwpifovral Jovo €dv €va AENTOUEPEC TUMIKO NpOypAppa EXEl
avanTtuxBei kalr ekTeAeoTel, N n Aloiknon €xel TOUAAXIOTOV AavAKOIVOOEl Td XAPAKTNPIOTIKA Tou
NpoypappaTog o’ autoUc NMou NPOKEITAl va ennpeacTolv anod auTo. MpoBAEwelg dev avayvwpidovTal yia
MEAOVTIKEC AEITOUPYIKEC {NUIEC.

'OTav PEPOG 1) To gUVOAO TNG anairoUpevng danavng yia Tov diakavoviopo piag NpoBAEWnG avayeveTal va
anonuiwBei and kanolo alo pépog, n anolnuiwon 6a avayvwpileTal 6Tav kai Povov oTav, eival kat’
oucia BERaio oTI n anodnpiwon Ba eionpayBei, av n oIkovopikn ovTOTNTA SIAKAVOVIoEl TNV UNOXPEWON Kal
auTn avTideTwnIoTel w¢ €va 10IaiTepo neplouciakd aToixeio. To Mood nou avayvwpiletal yia Tnv
anolnuinon dev unepBaivel To Noaod TNG NPORAEWNG.

To £E0d0 OXETIKA We pia nMpOPAewn napoucialeTal oTa anoTeAéoparta, kabapd and To Moco nou
avayvwpioTnke yia Tnv anodnuionon.

Mia npoBAewn xpnoidonolsiTal JOvo yia Ta €500a yia Ta oroia €ixe apxXIKw¢ oxnuaTioTel npoBAewn. Ol
npoBAEwelg enaveEeTalovTtal o€ kABs nuepopnvia Kataotaong OIKOVOUIKNAG ©£ong kai npooapuolovral
NPOKEIMEVOU va anelkovilouv Tnv TpExouaa KaAUTeEPn eKTipNan.

O1 NpoBAEYEIC anOTIKWVTAI OTO NPOCOOKWHEVO KOGTOG NOU anaiTeiTal yia va npoadiopioTei n napoloa
déopeuan, Baoiopevol oTa nio agionioTa TekUnpia nou eival SIaBEaiya kaTta Tnv nuepounvia Karaoraong
OIKOVOUIKNG ©¢ang, nepiAauBavovTag Toug KIVOUVOUG Kal TIG aBeBalOTNTEG OXETIKA e Tnv napolca
déapeuan.

‘OTav n €nidpacn TnG diaxPOVIKNG agiag Tou XpAKAToC €ival ONUAvTiKr, To Nood TnG NPORAEWNC cival n
napouoa a&ia Twv E6dWV Nou avapévovTal va anarndoUv NPOoKEIMEVOU va TAKTOMOINOEI N unoxpewan.
To npo-QoOpou ENITOKIO NPOEEOPANCNG AVTAVAKAA TIG TPEXOUOEC EKTIMNOEIC TNG ayopdc yia Tn dIaxpovikr)
a&ia Tou XprHaTog kal TOUG GUVAQEIG IE TNV UMNOXPEWON KIVOUVOUG. To eMTOKIO deV avTavakAd KIvOUvVoUG

YIa TOUG 0Moioug oI HEANOVTIKEG EKTIMNOEIC TAMIAKWV POWV £XOUV NPOCAPHOCTEI.
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‘OTav xpnoidonoleital n YeBodoG TNG NPOEEOPANCNG, N AoyloTikn a&ia piag npoBAewng au&avel os kabe
nepiodo €101 WOTE va avravakAa Tnv napodo Tou xpdvou. AuTh n av&non avayvwpileTal w¢ KOOTOG
daveiopoU oTa anoTeAéopara. ‘OTav undapxel €vag apiBpoG odoiwv deopeUoswyY, N mBavotnTa OTI pia
ekpon] Ba anaitnBsi yia diakavoviouo, kabopileTal AauBavovTag unown TV KaTnyopia Twv deopPeUoEWY,
w¢ éva auvolo. Mia npoBAewn avayvwpileTal akdoun kal av n méavoTnTa npaypaTonoinong eKpong yia
éva oTolIxeio nou nepIAaUBAvVETal OTNV KATNyopia JECHEUCEWV Eival HIKpN.

Av dev eival eQeEng mBavo OTI Wia ekpor) NOPwWV, NOU EVOWHATWVOUV OIKOVOUIKA opEAN, Ba anairnBei yia
va dIaKavoviaTel N unoxpewaon, n NPoRAewn Ba avacTpEPeTal.

2€ TETOIEC MEPINTWOEIC OMOU N OUVATH €KPON OIKOVOMIKWV NOPWV Oav drnoTEAECHA NApoUCQV
deopeloewv BewpeiTal Pn mbavr), | To Nogo TNG NPOBAewnc dev Pnopei va ekTiunBei agionioTa, dev
avayvwpileTal kayia unoxpéwan otnv evonoinuévn Katdoraon OIKOVOUIKNG @€0nc, eKTOG €av BewpeiTal
0Ta NAQIoId TNG OUVEVWONG EMNIXEIPNOEWV.

AUTEG 01 EVOEXOMEVEG UNOXPEWOEIC avayvwpilovTal oTa nAdiola TNG KaTavoung Tou KOOTOUG andkKTnong
OTd MEPIOUTIAKA OTOIXEIQ Kal UNOXPEWOEIG KATA TNV OUVEVWON EMIXEIPNOcwy. AKoAoUBWG anoTigwvTal
0TO UYNAOTEPO Noad Hiag auyKpioIung NPORAEWNG ONWG NEPIYPAPETAl AVWTEPW Kal OTO MOCO MoU €iXe
apXIKWE avayvwploTel, Jeiov kGBe andoBean.

MOavég €I0poEG and OIKOVOUIKG OQEAN yia Tov 'Opiho nou Oev mAnpoUv akOWn Ta KPITHpIa €vVOG

nepiouciakoU aToIxeiou BewpolvTal EVOEXOUEVEC ANAITHOEIG.

6. Aopr Tou OpiAou

H dopr Tou Opikou AUDIO VISUAL kata tnv 31 Maprtiou 2013 €xel wg &G

Apeoco &

'A|.|£09 'Euuso? 'Eppsog

nocoaTo nocoaTo nogooTo
ETaipeia ‘ESpU  OUHHETOXAC OUMUETOXNG OUHHETOXNG  ME£Bodoc Evonoinong
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouai — N. ATTIKAG - - - Mnrtpikn Etaipeia
ON PRODUCTION A.E. Mapouail — N. ATTIKAC 100,00% - 100,00% OMikr Evonoinon
STER CINEMAS A.E. ABrva — N. ATTIKNAG 66,16% - 66,16% OMikr Evonoinon
BMA ABEE Kopwni —N. ATTIKNG 51,00% - 51,00% OMikr Evonoinon
POWER MUSIC PRODUCTIONS A.E. MapouUail — N. ATTIKAC 51,00% - 51,00% OMikr Evonoinon
AUDIO VISUAL ROMANIA SRL BoukoupeaTi - Poupavia 100,00% 100,00% OAikry Evonoinon
AUDIO VISUAL BULGARIA LTD Zogia - Bouhyapia 100,00% 100,00% OAikry Evonoinon
AV THEATRICAL LIMITED Neukwaia — Kunpog 100,00% 100,00% OAikry Evonoinon
EAAHNIKA WYXATQIIKA MAPKA A.E. Ay. 1. Pévng - Meipaidc 51,00% - 51,00% OMikrj Evonoinon
STER CINEMAS DOO BEOGRAD BeAlypadi - ZepBia - 3,31% 3,31% KoaTog KTriong
STER CINEMAS DOO MONTENEGRO MovTkopITaa -MaupoBouvio - 3,31% 3,31% KoaTog KTriong
EGGWAVE PUBLISING A.E. MapoUai — ATTIKAC - 35,70% 35,70% KoaTog KTriong
ON NOIR A.E. MapoUai — ATTIKAC - 60,00% 60,00% OMikr Evonoinon

INTERNATIONAL GAMING

ENTERPRISES S.A Mapouai — ATTIKAG 100,00% - 100,00% OAikry Evonoinon
ITALIA FILMS S.A. Mapouai — ATTIKAG 25,00% - 25,00% Kabapr) ©éon
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O! OUMPETOXEG OTIG eTalpeieg, “"EGGWAVE PUBLISHING”, ,“Ster Cinemas D.0.0” kai “Ster Cinemas DOO
Montenegro” OTIG OMoieC N HNTPIKA €Talpeia (enevdUTpIA) KATEXEI OUVOAIKO MOCOOTO EMHECONG
ouppeToxns, 35,7%, ,3,31% kar 3,31% avrtioToixa, dev nAnpoUv Ta KpItTpia UnNap&ng oucindoug
€nidpacng cUPewva e To AAM 28 yia va XapakTnpioToUVv «OUYYEVEIC» Kal va evonoinBouv pe Tn péBodo
TNG kaBapng B€onG, kal WG €k TOUTOU anelkovifovTal aTo kovOUAI «EnevdUoeig og Aoinég Enixeipnoeic».

7. OIKOVOMIKI NANPopOopnon Karda Topéa

O 'Opihog dpaaTnpionoicital oTnv EANGda kar 1o eEwTepikd (BouAyapia, Poupavia, Kunpog, ZepBia) kai
diatnpei Tnv £dpa Tou aTnv EAAGDdA (€dpa UNTPIKNG).

O 'OpINo¢ dpaaTnplonoleiTal o £€1 KUPIOUG EMIXEIPNHATIKOUCG KAAdOUG - TOHEIG:

a) ExpeTaMeuon Aikaiwpatov Taiviov & diavopn Videogames

B) Kivnuatoypa@ikeg AiBouoeg

y) TnAeonTikég MapaywyEg

d) Enegepyaacieg "Hyou

€) Avanapaywyn DVDs

oT) Wuxaywyika Mapka

Ta anoTeAéouaTa yia kabe Topea yia Tnv nepiodo 01.01 — 31.03.2013 kabw¢ kal TNV avTioToIxn NEPOIVR)

nepiodo NaApaTiBevTal 0TOUC APECKC NAPAKATW MNIVAKEC:

ExkperdAAeuon
AikaiwpdTwv
Taviwv &
Aiavopn Kivnuatoypa@ikég TnAeoTITIKEG Emegepyaoieg Avatrapaywyn Yuxaywyikd
01.01 - 31.03.2013 VideoGames AiBouoeg Napaywyég "Hxou DVDs Ndpka Zuvolo
ZuvoAikég MikTég
NwAnRoeig avd
Topéa 3.572.058,33 2.104.131,30 76.248,00 257.829,36 216.651,02 1.531.748,21 7.758.666,22
Eowrtepikég
MNwAARoeig 534.782,26 0,00 0,00 2.107,50 20.570,58 0,00 557.460,34
KaBapég NMwAnoeig 3.037.276,07 2.104.131,30 76.248,00 255.721,86 196.080,44 1.531.748,21 7.201.205,88
NeITOUpyIKG KEPSN (160.022,00) (814.241,13) -11.867,37 58.817,21 -197.626,08 -60.848,60 (1.185.787,97)
XPNUOTOOIKOVOUIKG
£0000/£§00a (1.349.025,06) (55.974,65) (125.689,89) (7.781,60) (23.584,12) (221.139,33) (1.783.194,65)
Mot ETrevouTika
AmoteAéopaTa 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Avaloyia
ATToTeEAéOUATOG
OUYYEVWV
ETTIXEIPAOEWV (233,10) 0,00 0,00 0,00 0,00 0,00 (233,10)
Képdn / (npieg
)TTpO Pépwv (1.509.280,16) (870.215,78) (137.557,26) 51.035,60 (221.210,20) (281.987,93) (2.969.215,72)
Pépog £1003APATOG 133.298,31 -35.980,20 0,00 10.207,12 -22.245,59 4.126,97 89.406,62
KaBapo képdog /(
{nuid) (1.642.578,48) (834.235,58) (137.557,26) 40.828,48 (198.964,61) (286.114,90) (3.058.622,33)
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ExperdAAguon
AIKAIWPATWY
Taiviwv &
Alavopn Kivnuatoypa@ikég TnAeoTTIKEG Emegepyaoieg AvaTtrapaywyn Yuxaywyikd
01.01 - 31.03.2012 VideoGames Aifouoeg Mapaywyég "Hxou DVDs Mapka Zuvolo
ZuvoAikég MikTég
NwARoeIg ava
Topéa 3.209.722,99 3.102.238,31 256.153,55 354.169,64 173.935,09 1.583.545,61 8.679.765,19
Eowrtepikég
MNwAAoeig 256.437,54 1.980,00 0,00 52.277,00 37.131,53 0,00 347.826,07
KaBapég NMwAnoeig 2.953.285,45 3.100.258,31 256.153,55 301.892,64 136.803,56 1.583.545,61 8.331.939,12
NEITOUpYIKG KEPSN (1.571.158,77) 62.149,03 124.962,31 17.001,12 -223.957,88 -210.386,83 (1.801.391,01)
XPNUOTOOIKOVOUIKG
£0000/£500a (1.134.184,01) (200.075,12) (73.492,27) (10.677,30) (23.863,55) (139.276,76) (1.581.569,01)
Képdn / (npieg
)TTpo Pépwv (2.726.881,28) (137.926,09) 51.470,04 6.323,82 (247.821,43) (349.663,59) (3.404.498,52)
Pdpog e100dApaTOg 56.698,30 827.799,13 10.294,01 1.264,76 -22.351,26 52.729,38 926.434,32
KaBapo képdog /(
{nuid) (2.783.579,58) (965.725,21) 41.176,03 5.059,06 (225.470,17) (402.392,96) (4.330.932,84)

H KaTavoun Twv EVOMOINWEVWV OTOIXEIWV TOU EVEPYNTIKOU KAl TV UMOXPEWTEWY OTOUC EMIXEIPNMATIKOUG

TopEiG avaAUeTal G €ENC:

ExperdAAguon
AIKAIWPATWY
Taiviwv &
AladikTUaKWV Kivnuatoypa@ikég TnAeoTTikég Emegepyaoieg Avatrapaywyn Yuxaywyikd
31.03.2013 TAIXVISIWV AifBouoeg Nopaywyég ‘Hxou DVDs Ndpka ZUuvolo
Evepyntikd
Topéa 96.211.013,67 50.319.972,40 21.876.596,21 1.851.376,33 4.379.217,75 32.120.217,48 206.758.393,86
YTTOXPEWOEIG
Topéa 119.837.841,69 36.213.990,48 10.272.899,94 1.054.185,01 4.122.726,83 23.251.994,64 194.753.638,60
ExkpeTrdAAguon
AlkaiwpdaTWY
Taiviwv &
A1aSIKTUAKWY Kivnuatoypagikég TnAeoTrTIKEG Emegepyaoieg AvaTtrapaywyn Yuxaywyikd
31.12.2012 TAIXVISIWV AiBouoeg Mapaywyég "Hxou DVDs Mdapka Zuvolo
Evepyntikd
Topéa 96.647.250,55 50.601.728,20 23.061.220,14 1.824.739,05 4.168.444,44 32.411.746,08 208.715.128,48
YTTOXPEWOEIG
Topéa 119.492.903,79 34.738.038,86 11.332.577,72 1.091.125,23 3.821.776,88 23.172.195,99 193.648.618,47
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H ETaipia sivar avTinpdownog - diavopéag (Licensee) yia Tov Kivnuatoypdgo kai 1o Video otnv EAANGDa
Kal oTnv KUnpo &Evwv avayvmpioPEVaV OiKwV Napaywyng KIVHAToypapIKov TAIVIQV.

Bdoesl Twv cupBoAdiwv avTinpoowneuonc, avanapdyel kai diavépel o DVD & Blu Ray TIG Tavieg EEvmv
oikwVv ONw¢ vavTl KataBoAng SikaiwpdTtwy (royalties'). Tautdxpova, cuvepyaleTal Kal PE HIKPOTEPES,
aveEapTnTEG ETAIpieC NApaywyng ano TIC onoieg ayopalgl Ta SIKAIWKATA EKMETAAEUCNG TWV TAIVIOV TOUG.

H Etaipia ouvepyaletal Pe TIG UeYAAUTEPEG EMIXEIPNOEIC EKMETAANEUONG KIVIUATOYPAPIKOV aIBoUCWV
(Village, Odeon kai Ster) yia Tnv NpoBoAn TwV v AOYw TAIVIGV.

H Etaipia diabeTel Ta DVD & blu ray oe video clubs npog evoikiaon 1 an’ euBegiac 0To kaTavaAwTIKO KOIVO
MEOW noAukaTaoTnudTwy, super markets, diokonwAeia, BiBAonwAeia kar a\oug retailers. Ta DVD nou
dlaTiBevTal an’ euBsiag OTO KATAVAAWTIKO KOIVO apopoUV KaTa KUpIo AOYyo Ot NAIDIKEG TaIvieg, KAAOIKEG
KIVNMATOYPAPIKEG TaIVieg kal VTokIKavTép. Ano To ZenTéUPpio Tou 2011 n eTaipeia &kivnoe Tn diavoun
Video games oTo undapyov SiKTUO NWANCEWY TNG KAl QVAUEVE! ONUAVTIKA OPEAN OTO HEANOV.

8. EvowpaTteg AKIVNTONOINOEIG
H ETaipia éxel oTnv kaTtoxn TnG nayia (oikoneda & kTipia) Ta onoia XpnoiponoioluvTal yia TIC ASITOUPYIKEG
OpaoTnpIOTNTEG. ZXETIKA ME TIC EVOWUATEG AKIVNTOMOINCEIC TOU OWIAOU Kal TNG €TaIpIAc, Ol OXETIKEC

NANPOQOPIEG EXOUV WG EENG:

OMIAOZ 31.03.2013

Zuvolo Avamréopeoto
Kartnyopieg Evowparwy AKIVNTOTTOINCEWV Aia KTRONG amoofécewv utréAoitro
Oikétreda - M1meda 274.000,00 0,00 274.000,00
Kripia - KTIPIOKEG EYKATAOTACEIG 59.003.957,75 9.189.038,87 49.814.918,88
MnxavApoTa - pnXavoAoyIkog eEOTTAICNOG 35.563.201,86  19.389.109,83 16.174.092,03
MeTagopikd péoa 535.077,37 442.244,60 92.832,77
‘EmimAa & AoIttog E0TTAIOUOG 15.854.657,71 10.189.709,36 5.664.948,35

20voAo Evowpatwy Tayiwv

111.230.894,68

39.210.102,66

72.020.792,03

1 0 6pog royalties avagéperal aTa Sikaiwuata Xprong Tou TANPwVEl N ETaipia oToug BiEBveic 0ikoug TrapaywyrAg TAIVIGV yia TV EUTIOPIKN
ekueTaAeuon (avamapaywyn kai diavopr) aTnv EAAGSQ) Twv TaIVIGY auTwy.
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ETAIPIA 31.03.2013

Zuvolo AvatmroéoBeoTto
Katnyopieg Evowpatwv AKIVNTOTTOINOEWV ASia kTAONG amooBéoewv utréAoITro
Oikd1eda - MTreda 274.000,00 0,00 274.000,00
Kripia - KTIpIaKEG EyKATAOTATEIG 10.823.969,06 1.241.385,61 9.582.583,45
MnxavrpaTa - unXavoAoyikog eEoTTAIGHOG 3.297.539,87 2.909.217,93 388.321,94
MeTagopikd péoa 171.111,46 110.872,52 60.238,94
‘EmmAa & Aoirog eE0TTAIoNGG 3.194.345,93 2.362.378,51 831.967,43
2UvoAo EvowpaTtwy Tayiwv 17.760.966,32 6.623.854,56 11.137.111,77

AvTioTolxa, Ta PeyEBn yia Tn xprion nou €An&e Tnv 31.12.2012 yia Tov ‘OpiAo kai Tnv ETaipeia

EXOUV WG €EAG,

OMIAOZ 31.12.2012

Zuvolo Avamréopeoto
Kartnyopieg Evowparwyv AKIVNTOTTOINCEWV Agia kTRHONG arooBEcewv utréAoITro
Oikétreda - Mmeda 274.000,00 0,00 274.000,00
KTipia - KTIPIOKEG EYKATOOTAOEIG 59.003.957,75 8.749.986,40 50.253.971,35
MnxavAuaTa - uNXavoAOYIKOG EOTTAICUOG 35.563.201,86 18.947.560,26 16.615.641,60
MeTagopikd péoa 549.736,58 453.690,54 96.046,04
‘EmimAa & Aoitog e€0TTAICUOG 15.771.792,48 10.066.628,07 5.705.164,41
20voAo Evowparwy ayiwv 111.162.688,66 38.217.865,27 72.944.823,40

ETAIPIA 31.12.2012

ZuvoAo AvaméoBeoTo
Kartnyopieg Evowparwy AKIVNTOTTOINCEWV Aia KkTRONG amooBécewv utréAoitro
Oikétreda - M1meda 274.000,00 0,00 274.000,00
Kripia - KTIPIOKEG EYKATAOTACEIG 10.823.969,06 1.156.947,22 9.667.021,84
MnxavApoTa - pnXavoAoyIkog eEOTTAICNOG 3.297.539,87 2.882.134,30 415.405,57
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MeTagopikd péoa 185.770,67 122.869,41 62.901,26
‘EmimTAa & AoITTOg €§0TTAIOHOG 3.140.503,93 2.336.084,77 804.419,17
20voAo Evowpatwy rayiwv 17.721.783,53 6.498.035,69 11.223.747,84

MapakdTw napatifevral Nivakeg YETABOAWV yia TNV TPEXoUoda nePiodo ava@opikd e To OUVOAO TwV

1010XPNOIMONOIOUHEVWY EVOWUATWV AKIVATOMOINCEWV Tou Opilou kail Tng ETaipeiac.

OMIAOZX IAIOXPHEIMOIIOIOYMENA ITATI'TA

AEZIA KTHEEQY AINIOXBEXEIX ANAIIOXZBEZXT(
YIOAOITIO MPOXOHKEX MEIQXEIZ YIOAOIIIO YIOAOITIO ATIOZBEZEIZ YIOAOINO YIOAOIIO)
01.01.2013 MEPIOAOY MEPIOAOY 31.03.2013 01.01.2013 MEPIOAOY TAKTONOIHEELE AIATPADEER 31.03.2013 31.03.2013
Tijneda - Owkénedo 274.000,00 0,00 0,00 274.000,00 0,00 0,00 0,00 0,00 0,00 274.000,00)
Kripua - Ktipuakic eykatastiosg 59.003.957,75 0,00 0,00 59.003.957,75 8.749.986,40 439.052,46 0,00 0,00 9.189.038,87 49.814.918,88]
Muyovipeta - pnyavoroyukog eE0miiopuog 35.563.201,86 0,00 0,00 35.563.201,86 | 18.947.560,26 441.549,59 0,00 0,02 19.389.109.83 16.174.092,03]
Merogopikd péoa. 549.736,58 0,00 14.659,21 535.077.37 453.690,54 321327 0,00 14.659,21 442.244,60 92.832,77]
[Emmho & howrég Eomhopog 15.771.792,48 83.801,23 936,00 15.854.657,71 | 10.066.628,06 123.081,29 0,00 -0,01 10.189.709.36 5.664.948,35
LYNOAO 111.162.688,66 83.801,23 15.595,21 111.230.894,68 | 38.217.865,26 1.006.896,61 0,00 14.659,22 39.210.102,66 72.020.792,03]
ETAIPEIA IAIOXPHYIMOIIOIOYMENA HAI'IA
AZIA KTHIEQE ANOXBEXEIZ ANAINIOZBEXTO]
YIOAOIII
YIOAOIIIO IPOXOHKEL MEIQXEIZ YINOAOIIIO YINOAOIIIO AIIOXBEXEIX YIOAOIIIO
01.01.2013 MEPIOAOY MEPIOAOY 31.03.2013 01.01.2013 NEPIOAOY TAKTOMOIHEELE | - AIATPACER 31.03.2013 31032013
Iijnedo - Owoneda 274.000,00 0,00 0,00 274.000,00 0,00 0,00 0,00 0,00 0,00 274.000,00]
Kripw - Ktipokéc eykatootdosig 10.823.969,06 0,00 0,00 10.823.969,06 1.156.947,22 84.438,40 0,00 0,00 1.241.385,61 9.582.583,45]
Muyovijpeta - pnyavoroytkés eE0miopog 3.297.539,87 0,00 0,00 3.297.539,87 2.882.134,30 27.083,63 0,00 0,00 2.909.217,93 388.321,94]
Merogopikd péoa. 185.770,67 0,00 14.659,21 171.111,46 122.869.41 2.662,31 0,00 14.659,21 110.872,52 60.238,94]
[Emutho & hourdg eEomhopog 3.140.503.93 53.842,00 0,00 3.194.345.93 2.336.084,77 26.293.73 0,00 0,00 2.362.378,50 831.967,43]
LYNOAO 17.721.783,53 53.842,00 14.659,21 17.760.966,32 6.498.035,69 140.478,07 0,00 14.659,21 6.623.854,55 11.137.111,77|

O 'Opihog avanpoodppooe Tnv elAoyn a&ia Twv oIkonEdwV kal TWV KTIpiwV Tou, To AekepBpio Tou 2012,

Mpokeluévou va npoadiopioBei n eAoyn a&ia Twv ynnedwv kal Twv olkonedwv Tng, o ‘OpIAog avébeoe oe

JIaMICTEUPEVO aveEEAPTNTO EKTIUNTN TNV €pyaacia anoTignong.

O1 péBodol anoTipnong Kal ol Bacikég NapadoxEG yia KABe KaTnyopia evomUATwy nayiwv nou n eUAoyn

a&ia TnG NpoodIopioTNKE anod TNV NApandavw UYEAETN TOU avayvwpIOHEVOU EKTIMNTI EXOUV WG EENG:
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Ap.

Katnyopia Evoopatav Mayiov

M£60d01 anoTipnong

BaoikéG napadoxEG anoTipnong

Epapucobnkav ta Aiebvri Avayvwpiopeva lMpotuna Exriurioewv — International Valuation Standards. EminAgov, n ekTiunon rnpayuaronoiénke
urno v napadoxij g "SuvexiiouEevng Xpriong".

Edapikeg ExTdoeig

Mé£Bodoc AElonoinang

H ekTignon npayuaTonoinnke BACEl TwV I0XUOUCKV
NoAE0dOUIKWY dIATAEEWV Kal KaTonV SIAUOPPWONG Tou
BeATioTOU oevapiou aglonoinong, BewpwvTag oTI N uno
dlepelivnon 1B10KTNoia gival Kevr ano avwdopEg kal diaTibeTal
oTnVv ayopd npog KioBwan f/kal nwAnan yia Tnv nAéov
evOEDEIYUEVN Xprion Nou £pappodleTal aTnv eyyUTEPN NEPIOXH.

Mpoogyyion TnG Ayopdag

To 0IKOMEDO EKTIUABNKE WG KEVO Kal EAeUBEPO Bapwv.

KTipiakég EykaTaoTdaoeig

Mpoogyyion Tou KoaToug

H ev Aoyw Mpoogyyion epappoadnke kabwe KaTda TIC auTowieg
nou npayparonoinénkav, S1anioTRBNKE NEPIOPIOHUEVO EUPOG
OUYKPIOIHWV QUTOTEAWV KTIPIAKWV OUYKPOTNHATWY NPog
nwAnon n picbwon oTnv gyyuTepn nepioxn Tng 1d1okTnoiag. H
nAgloPnQia TWV UPICTAPEVWV ENAYYEAUATIKQV KTIPIWV
KataokeuadovTav ansubeiag and Toug TENIKOUG XPrOTEG, WOTE
va €ival Npooapuoopéva oTIG avaykeg Toug. Ma Tnv anoTiunon
TWV KTIPIGK®V EYKATAOTACEWV, Ol BACIKOI NAPAYOVTEC NMou
€A@ONoav unown €ival To €id0¢ KAaTAoKeUNG, N NaAaldTNTa
TOUG, N GUVTAPNON TOUC Kal n TPEXOUTa Xpron Toug. Eniong
eAneBnoav undwn S1APOopeG BEATIMOEIG NMOU UNECTNOAV Ol
KTIPIOKEG EYKATAOTACEIG KATA Ta TeAeuTaia 1. TEAOG,
npaypaTonoinénke anopeiwon Twv agiov Pe TNV Xpron Tou
KaTAAANAOU GUVTEAEDTT) anopeiwong, AOYw (QUGIOAOYIKIC
®Bopag kai naAaidoTNTag. H QQEAIUN Zwn Twv KTIpiov
kaBopioBnke aTta 50 xpovia.

Ava@opika He TNV Xpron TwV EWTEPIKMV TIHWV KAl HEYEB®V NMou Npoodiopioav Ta anoTeEAEOPATA OTnv

MEAETN TOU aveEapTnTou anoTiynTh, 6a npénel va emonuaveolyv Ta €Eng :

‘OpIAoG

Tipég nou BacioTnkav ol anoTIHNOEIG

Ap. | Karnyopia Evoopatwv MNayiov TipéG EvepyoUG ayopag AAAEG EEMTEPIKEG NNYEG YIA TIHEG
1 | Edagikéc Exraoeic Maparnounr) o€ TPEXOUOES TIHEG Baon éséopz-:.vwv TOU EKTIUNTN & EPEuva TOMIKNG
evepyoUg ayopag KTNHATayopag
n . . . Mapanopnr oTo JECO KOOTOG AvTIKATACTAONG
. . apanounn o€ TPEXOUTEG TIWEG . , . . .
2 | Kmpiakeg EykaTtaoTaoceig KTIPIAKWYV EYKATAOTACEWV ONWG NPOEKUYE ano

KATAoKEUAOTIKOU KOOTOUG

€PEUVA O€ KATAOKEUAOTEG TNG MEPIOXNG.

ZnUEI®VETal OTI ol AoInéG eTaipiec Tou Opidou AUDIO VISUAL, nAnv TnG INTPIKAG, dev dIaBETouV akivntn

nepiouacia.
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9. AkivnTa yia enev3uTikoUG okonoug

H eTaipeia kal kat’ enékTaon o OMIAOG £XOUV OTNV KATOX Toug nayia (oikoneda & kTipia) Ta onoia de
XpPNOoIKonolouvTal yia TIC AEITOUPYIKEGC OpacTnPIOTNTEC TOUG aAMNG €Xouv  €MevOUTIKO XapakThpd
(onpeiwveTal 0TI enevdUCEIG O akivnTa XapakTnpidovral 6oa KkaTéxovtal e oKomno TNV AvTAnon £00dwv
ano evoikia f TNV avtAnon unepagiov).
>uvoAika, n Etaipeia diaBéTel yia enevouTIKOUG OKOMOUG

- éva (1) kTipio oTo Kopwni ATTIKNG

- dUo (2) oikoneda oTnv Maiavia ATTIKAG

- Tpiavta dUo (32) oikoneda oTo Kopwni ATTIKNAG

dUo (2) oikoneda aTo PeBupvo Kprtng

Ta ev Aoyw oikdneda anoTigavtal otnv g0hoyn a&ia Toug, onwg opietal and 1o A.A.M. 40. H peAémn
EKTIUNONG TNG a&iag Twv enevOUTIKWV akIVATWV Tng ETaipiag Tnv 31/12/2012 dievepynbnke and Tnv

EKTIUNTIKN €Talpia American Appraisal.

>Tov mivaka nou akoAouBei napatiBevral ouvonTika Ta olkoneda yia enevduTIKoUG okonoug Tou Opilou
Tnv 31.03.2013 :

FEQrPA®IKEZ - MEPIOXEZX EKTIMHMENH EKTIMHMENH
OIKOMEAQN AZIA 31.03.2013  AZIA 31.12.2012
PEGYMNO 60.400,00 60.400,00
MAIANIA 2.904.000,00 2.904.000,00
KOPQIMI 7.931.000,00 7.931.000,00
ZYNOAO 10.895.400,00 10.895.400,00

Eni Twv olkon€édwv Kal TwV KTIpiwv nou £xouv katataxdei wg enevdUoeIg o akivTa ugicTavral,
a) Npoonueiwon unodnkng unép Tng EBvIKNG Tpanelag Tng EAAGdag AE yia noao 3.000.000 €

B) Mpoonueinan unodnkng unép Tng EBvikng Tpanelag Tng EAAadac AE yia nocd 2.000.000 €

y) Yno®nkn unép Tng EBvikng Tpanelag Tng EANGdag AE yia noao 9.600.000 €

0) YnoBnkn unép Tng EBvikng Tpdnelag Tng EANGdag AE yia nooo 3.600.000 €

MapakdTtw akohouBoUv eniPéPoug avalloeig TwV ENEVOUTIKMV AKIVITWV:

ETAIPIA & OMIAOZ 31.03.2013

Katnyopieg AKIVATWY yla ETTEVOUTIKOUG AvatméofeoTo
OKOTToUg Alia kTRONG  XuvoAo atrooféoewv utoAoiTTo
OikoTeda - Mreda 10.895.400,00 0,00 10.895.400,00
Kripia - KTIpIOKEG EYKATAOTACEIG 446.000,00 0,00 446.000,00
20voAo EmrevBuTikwv Trayiwv 11.341.400,00 0,00 11.341.400,00
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ETAIPIA & OMIAOZ 31.12.2012

Katnyopieg AKIVATWY yla ETTEVOUTIKOUG

AvatméofeocTo
utréAoITro

OKOTToUg

Alia kTAONG  XuvoAo aTTooREéoEwv

Oikétreda - M1eda

Kripia - KTIpIOKEG EYKATAOTACEIG

20voAo EmrevBuTiKWwV TTayiwv

10.895.400,00 0,00 10.895.400,00
446.000,00 0,00 446.000,00
11.341.400,00 0,00 11.341.400,00

10. 'Aula oToIXEia EvEPYNTIKOU

H kUpia Aeitoupyikn dpacTtnpidtnTa TnG ETaipeiac Baciletar otnv ekPeTAAMEUON JIKAIWHATWV TITAWV

Taviov, Ta onoia AoyioTika napakoAouBoUvTal oTo kKovOUAI TnG KataoTtaong OIKoVOUIKNG ©&ong «Aula

oToIxEia evepynTIKOUS.,

Ava@opika pe Ta Guha oToixeia evEpYNTIKOU TOU OMIAOU Kal TNG ETAIPIAC, Ol OXETIKEG NANPOPOPIEC EXOUV

WG E&NG:

OMIAOZ 31.03.2013

Zuvolo AvamréoBeoTto
AUAa oToIXEia EVEPYNTIKOU Aia kTRONG amooBiécewv uTTéAoITTO
AlKaIWpaTa TAVIWY 63.603.543,93 14.233.144,33 49.370.399,60
NoyIOpIKG TTpoypauuaTa 2.234.217,69 1.927.332,21 306.885,48
YTmepagia opidou 24.726.606,44 0,00 24.726.606,44

2UvoAo duAwv TTayiwv 90.564.368,05

16.160.476,53

74.403.891,52

ETAIPIA 31.03.2013

ZuvoAo AvamoéoBeoTto
AUAa oToIXEia evepyNTIKOU Alia KkTAONG amooBécewv utréAoITro
AlKaIWpaTa TAIVIWY 50.036.276,82 12.103.774,03 37.932.502,79
NoyIONIKG TTpoypauuaTa 1.219.190,45 1.189.238,14 29.952,31
Ymepagia amé N.2166 6.899.402,40 0,00 6.899.402,40

2UvoAo duAwv TTayiwv 58.154.869,67

13.293.012,17

44.861.857,50
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AvTioTolxa, Ta WYey£On yia Tnv nponyoupevn Xprion nou €\nge Tnv 31.12.2012 yia Tov ‘OpiAo

kal Tnv ETaipeia €xouv w¢ &N,

OMIAOZ 31.12.2012

ZuvoAo AvatmréopeoTo
AUAa oTolXeia evepynTIKOU Agia kTRONG amooBEécewv utréAoItro
AIKQIWPATA TAIVIWV 63.447.840,48 13.929.215,65 49.518.624,83
NAOYIGUIKG TTpoypduuaTa 2.233.227,62 1.887.661,81 345.565,81
Ymepa&ia opidou 24.726.606,44 0,00 24.726.606,44
XUvoAo QUAwV TTayiwv 90.407.674,53 15.816.877,45 74.590.797,08
ETAIPIA 31.12.2012
ZuvoAo AvatmréopeoTo
AUAa oTolXEia evepyNTIKOU Agia kTRONG amooBEécewv utréAoItro

AIKQIWPATA TAIVIWV
NoYIOHIKA TTpoypduuaTa

Ymrepagia amd N.2166

49.880.573,37
1.219.190,45

6.899.402,40

11.799.845,35
1.158.975,78

0,00

38.080.728,02
60.214,67

6.899.402,40

2U0voAo QUAwWvV TTayiwv

57.999.166,22

12.958.821,13

45.040.345,09

H avéivon tov kovdviiov «Yrepaio opiAov» mpocdtopileTol 6TOV TOPUKAT® TIVOKOL.

AvdAuon Ymrepagiag Opidou Tnv 31.03.2013

EvotroloUpeveg eTaipeieg

ENIXEIPHZEIZ HXOY & EIKONOZ A.E.
STER CINEMAS AE.

ON PRODUCTIONS A.E.

POWER MUSIC PRODUCTIONS A.E.
BMA ABEE

EAAHNIKA WYXAFQIriKA NMAPKA AE.

INTEPNATIONAA MKEIMINTK KAl ENTEPTEINMENT A.E.

AUDIO VISUAL BULGARIA LTD
AV THEATRICAL LIMITED

Z0volo

MocooTd Ymepadia amd Ymepadia amo
ouppeToXng % Evotroinon ouyXwveuon
0,00 6.899.402,40

66,16% 0,00 7.469.697,25
100,00% 0,00 0,00
51,00% 1.134.029,91 0,00
51,00% 621.638,89 0,00
51,00% 6.598.235,22 454.878,94
100,00% 1.548.723,83 0,00
100,00% 0,00 0,00
100,00% 0,00 0,00
9.902.627,85 14.823.978,59

ZuvoAikn utrepagia

6.899.402,40
7.469.697,25
0,00
1.134.029,91
621.638,89
7.053.114,16
1.548.723,83
0,00

0,00

24.726.606,44
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Na onueEIWOOUPE OTI yIa TOV EAEYXO AMOMEINONG CUP@®VA HE TIC IATAEEIG Tou AAIM 36 unoAoyioTnke To
avakTnoIMo Moo Jiag povadag dnuioupyiag TAPEIdKWY POWV NMou npoadiopileTal Ye Baon Tnv atia
xpnong TG H unepafia e\éyxetal o €Toia BAcn KABE TEAOG TNG €KACTOTE XPrONG Kal apopd Toug
ONUAvVTIKOTEPOUG EMIXEIPNMATIKOUG TOMEIG Tou opilou. Katd Tn xprion 2012 éyive amoTiynon Tng
unepa&iag kar npogkuyav {NMIEC ol oMnoieg yia TNV eTalpeia avépyovTtal o€ € 1,312 XIA v yia Tov OpIAO To
noood Twv {NuIwv avnABe og € 2,509 xIA kal apopouv eminpocBeTa Tnv eTaipeia On Production pe noco €
6451\, Tnv eTaipeia  Audio Visual Bulgaria Itd pe nooo €505 xIA kaBwc kal Tnv eTaipeia AV Theatrical Itd
L€ Noao €46 XIA.

Mapakdtw napaTiBevral Nivakeg PETABOAWY yia TNV TPEXOUOA NEPIODO avapopika HE TIG AOWHATEG
akivnTonolinoeic Tou OpiAou kal Tng ETaipeiac.

OMIAOX - MINAKAX METABOAQN AYAQN ZTOIXEQN ENEPTHTIKOY

AZIA KTHEEQY AIIOXBEXEIX ANAMOZBEZTO
YIOAOINO MPOXZOHKEX MEIQZEIZ YIOAOIIIO YIOAOINO ATIOZBEZEIZ YIHOAOIIIO Yroaomno
g . . . 31.03.2013)
01.01.2013 MEPIOAOY MEPIOAOY 31.03.2013 01.01.2013 MEPIOAOY TAKTOTIOIHEEIX AIATPA®EE 31.03.2013
AIKAIOMATA TAINION 63.447.840,48 155.703,45 0,00 63.603.543,93 13.929.215,65 303.928,68 0,00 0,00 14.233.144,33 49.370.399,60)
AOTIEMIKA IPOTPAMMATA 2.233.227,62 990,07 0,00 2.234.217,69|  1.887.661,81 39.670,40) 0,00 0,00 1.927.332,21 306.885.48,
YIIEPAZIA 24.726.606,44 0,00 24.726.606.44 0,00 0,00 0.00) 0,00 0,00 24.726.606.44)
ZYNOAO AVAQN ETOIXEQN 90.407.674,53 156.693,52 0,00]  90.564.368,05| 15.816.877,45 343.599,08 0,00 0,00 16.160.476,53 74.403.891,52
ETAIPEIA - ITINAKAZ METABOAQN AYAQN ITOIXEQN ENEPTHTIKOY
AEIA KTHIEQY AIIOXBEXEIX ANAIIOZBEET(
YIOAOINO NPOXOHKEX MEIQXEIZ YINOAOINIO YIHOAOINO AINIOXBEXEIX YIOAOINIO yhoaon
) ! X X

4 4 31.03.2013f

01.01.2013 HEPIOAOY HEPIOAOY 31.03.2013 01.01.2013 ngpiosoy | TAKTOMOIHEZELL | AIATPAGE 31.03.2013 1.03.201
AIKAIQMATA TAINION 49.880.573.37 155.703.45 0,00]  50.036.276,82| 11.799.845,35 303.928,68 0,00 0.00) 12.103.774,03 37.932.502,79
AOI'TEMIKA ITPOI'PAMMATA 1.219.190.45 0,00 0,00 1.219.190,45) 1.158.975,78 30.262,36| 0,00 0,00 1.189.238,14 29.952,31
YIIEPAZIA ATIO ATIOPPO®HEH 2166 6.899.402,40 0,00 0,00]  6.899.402,40) 0,00 0,00 0,00 0,00 0,00) 6.899.402.40)
ZYNOAO AVAQN ETOIXEQN 57.999.166,22 155.703,45| 0,00 58.154.869,67| 12.958.821,13 334.191,04] 0,00 0,00 13.293.012,17 44.861.857,50

MioOwozig

O 'OpiNog, €EeTalovTag TIC OUVONKEG nMou JIapopPWVOVTAl TNV ayopd, akoAOUBEl XpnuaTOOIKOVOUIKES
€MAOYEC NWANONG Kal enavapiodwong (Sale and Leaseback) woTe va €Eunnpetrioel kaAUTEPA TIG QVAYKEG

TOU, EKJETAMEUOUEVOG TA NEPIOUCIAKA TOU OTOIXEIQ.

>Tov nivaka nou akoAouBsi napouaialovral avda xpnon Ta Sale and Leaseback Tou OpiAou kaBw¢ Kai To

OIKOVOWIKO anoTEAEOHA NoU NPOoKUMTEl, avapopikd e AuAa aToIxEia Tou evepynTikoU.
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Sale & Leaseback Opilou
Képdog 1| Znpida nou
AvanooBeoTn HETAPEPONKE apxXika oTouGg
Xprion AvTIKEIPHEVO a&ia kata Tnv HeTaBaTikoUg AoyapiacHoug
ETaipeia nwAnong n®ANoNg A&ia n®wAnong nwAnon TOU NadnTikou
Alkaioparta 1.372.200,39 1.372.200,39
Audio Visual AE 2012 Taviov - Aula 0,00
1.372.200,39 1.372.200,39
ZUvoAo 0,00
11. ZUMHETOXEG

SuvonTIKA n napouaiacn Tou Opilou €xel w¢ KATweI,

Apgco &

‘Apeco ‘Eppeco ‘EppECO

nocoaTo nocoaTo nocooTo
ETaipeia 'ESpa  OUHHETOXNAG OUMHETOXNG OUMMETOXNG M£B0dog Evonoinong
ENIXEIPHZEIZ HXOY & EIKONOZ A.E. Mapouai — N. ATTIKAG - - - Mnrtpikn ETaipeia
ON PRODUCTION A.E. MapouUail — N. ATTIKAC 100,00% - 100,00% OMikn Evonoinon
STER CINEMAS A.E. ABrva — N. ATTIKNAG 66,16% - 66,16% OMikn Evonoinon
BMA ABEE Kopwni —N. ATTIKNG 51,00% - 51,00% OAikry Evonoinon
POWER MUSIC PRODUCTIONS A.E. Mapouail — N. ATTIKAG 51,00% - 51,00% OAikry Evonoinon
AUDIO VISUAL ROMANIA SRL Boukoup£aTi - Poupavia 100,00% 100,00% OMikr Evonoinon
AUDIO VISUAL BULGARIA LTD >ogia - Bouhyapia 100,00% 100,00% OMikr Evonoinon
AV THEATRICAL LIMITED Neukwaia — Kunpog 100,00% 100,00% OAikry Evonoinon
EAAHNIKA WYXAMQIIKA MAPKA A.E. Ay. 1. Pévng - Meipaiac 51,00% - 51,00% OMikry Evorioinon
STER CINEMAS DOO BEOGRAD BeAlypadi - ZepBia - 3,31% 3,31% KoaTog KTriong
STER CINEMAS DOO MONTENEGRO MovTkOpITaa -MaupoBouvio - 3,31% 3,31% KoaTog KTriong
EGGWAVE PUBLISING A.E. Mapouai — ATTIKNG - 35,70% 35,70% KoaoTog kTriong
ON NOIR A.E. Mapouai — ATTIKNG - 60,00% 60,00% OAikr| Evonoinan

INTERNATIONAL GAMING

ENTERPRISES S.A Mapouai — ATTIKAG 100,00% - 100,00% OAikry Evonoinon
ITALIA FILMS S.A. MapoUai — ATTIKAC 25,00% - 25,00% KaBapn ©gon

a. EnevdUosIG o€ OUyaTpIKEG ENIXEIPNOEIG

O1 enevdloelG 0o BUyaTpIKEG EMIXEIPNOEIC O €TaIpikd €ningdo yia To ‘A Tpiunvo 2013 avaAUovTal

'
napakaTw:
Atia kTRONg ‘Eppeco Apeoo & Eppeco
Xwpa évapgng Agia kTiong Af§ng Aueco TogooTé MOC00TO MOC00TO
Emrwvupia Eykardotaong 01.01.2013 Mp NKES NMwAnoeig PEIWOEIS 31.03.2013 OUHHETOXNG OUMUETOXNG OUHUETOXNG
ON PRODUCTION EANGBa 649.493,76 0,00 0,00 0,00 649.493,76 100% - 100%
BMA ABEE EAAGBa 839.353,15 0,00 0,00 0,00 839.353,15 51% N 51%
POWER MUSIC AE. EANGBa 1.568.855,10 0,00 0,00 0,00 1.568.855,10 51% - 51%
STER CINEMAS AE. EAGda 7.732.741,15 0,00 0,00 0,00 7.732.741,15 66,16% - 66,16%
EAAHNIKA WYXATQrIKA MAPKA AEE. EMdASa  12.083.735,95 0,00 0,00 0,00 12.083.735,95 51% N 51%
AUDIO VISUAL ROMANIA SRL Poupavia 41.915,70 0,00 0,00 0,00 41.915,70 100% - 100%
AUDIO VISUAL BULGARIA LTD BouAyapia 10.279,90 0,00 0,00 0,00 10.279,90 100% N 100%
INTEPNATIONAA MKEIMINTK KAI
ENTEPTEINMENT AE EAAGSa 2.040.400,00 0,00 0,00 0,00 2.040.400,00 0% N 100%
AV THEATRICAL LIMITED Kutrpog 1.737,62 0,00 0,00 0,00 1.737,62 100% - 100%
Z0voho 24.968.512,33 0,00 0,00 0,00 24.968.512,33
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A&v UNAPXOUV OMoIECONMNOTE EVOEXOPEVEC UNOXPEWTEIG I AAEG deOUEUTEIG (M.X. KEPAAAIOU) OXETIKA HE

TIC enevOUOEIG OE GUVOEDEHEVEG EMIKEIPTTEIG.

AvaAuTIKOTEPQ, Ol CUMHETOXEG TNG ETalpeiag kal Tou OpiAou £xouv WG €&,

OMIAOZ ETAIPEIA
- 31.03.2013 31.12.2012 31.03.2013 31.12.2012
Emrevduoeig o OuyaTtpikég Emixeiproeig 0,00 0,00 24.968.512,33 24.968.512,33
Emevduoeig o€ Zuyyeveig Emixeipioeig 9.449,69 9.682,79 15.000,00 15.000,00
Emrevduoeig o€ Aoimrég Emixeipioeig 57.500,00 57.500,00 0,00 0,00
Z0voho 66.949,69 67.182,79 24.983.512,33 24.983.512,33

Aev UQIOTavTal GUUKETOXEG O BUYATPIKEG ETAIPEIEC OE EvonoinpEvo eninedo AOyw Tou OTI o BUyaTpIKEG
ETAIPEIEG £XOUV EVOWUATWOEI oTOV OMIAO |E OAIKN) €voroinan kai £xel analoipBei n a&ia TnNG CUMHETOXNC
TOUG WE Tnv avahoyia TNG UNTPIKNG OTa idla KepAAala, evw €MNPOCOETA €XOUV OXNUATIOTEN Kal
JIKQIOPATA YEIOWNQIAc yia TIG N EAEYXOUCEC GUUMETOXEC.

b. Enev3UOEIG OE OUYYEVEIG ENIXEIPNOEIG

2UVIOTOUV OUMHETOXEG OE ETAIPEIEC MOU €XOUV anokTnOei pe npoBeon dlapkouc KAToxXNG kal epgaviovral
OIAKEKPIMEVA OTIC OIKOVOMIKEG KATACTACEIG v NapaAnAa nmAnpolv Ta KpIThpia Unapgng oucindoug
€nidpaong cUPewva Pe To AAM 28 yia va XapakTnpioToUV «OUYYEVEIC» Kal va evonoinBouv pe Tn péBodo
TG kabapng B&anc.

>€ gvonoinuévo eninedo availovTal wg eEnG:

Mepidio
képSoug
Alia / Alia Apeco &
KTAONG (gnidg) KTAONG Apeco ‘Eppeco ‘Eppeoco
Xwpa évapéng META AAiéng MO000TO TMO000TO MOCO00TO

Emmwvupia  Eykardotaong  01.01.2013  MpooBikeg @opwv  MuwAfoeig  Amopeiwoelg  31.12.2012  oUPPETOXNG  OUPHETOXAG  OCUMMETOXAS

ITALIA

FILMS

S.A. EAMGda 0,00 9.682,79 0,00 0,00 233,10 9.449,69 25% - 25%
Z0voAo 9.682,79 0,00 0,00 233,10 9.449,69
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Aueoco &
‘Eppeoco  Aia kTRONG ASia kTRAONG
Xwpa MOCO0CTO évaping AAgng

EmTwvupia Eykardotaong oupperoxig (01.01.2013) Mpoobnkeg MwAnoeig  Amopeiwoeis  (31.03.2013)
STER CINEMAS
DOO
BEOGRAD YepBia 3,31% 15.000,00 - - - 15.000,00
STER CINEMAS
DOO
MONTENEGRO >epBia 3,31% 500,00 - - 500,00
EGGWAVE
PUBLISING AE EANGOQ 35,70% 42.000,00 - - - 42.000,00
XUvolo 57.500,00 0,00 0,00 0,00 57.500,00

c. Enevduoeig og AOINEG ENIXEIPNOEIG

SuvIoTOUV GUUHETOXEG O€ ETAIPEIEG NOU EXouvV anokTndei Pe npoBeon dlapkoug KAToxNG Kal pgavifovral
OIOKEKPIUEVA OTIG OIKOVOUIKEG KATAOTACEIG. Z€ EVONOINUEVO ENiNedo avaAuovTal wg €&NG:

OMIAOZ 31.12.2012

Emevduoeig og Noirég Emixeipioeig

Apeoo &
‘Eupeco  Agia KTAONGg Agia kTRONG
Xwpa MO0000TO &vapgng AAgng
Emmwvupia EykardoTaong ouppeToxng (01.01.2012) MNMpooBnkeg NwAnoeig Atmropgiwoeig (31.12.2012)
STER CINEMAS DOO BEOGRAD ZepPia 3,31% 15.000,00 - - - 15.000,00
STER CINEMAS DOO
MONTENEGRO ZepPBia 3,31% 500,00 - - 500,00
EGGWAVE PUBLISING AE EMG&da 35,70% 42.000,00 - - - 42.000,00
Z0voho 57.500,00 0,00 0,00 0,00 57.500,00

OI CUMMETOXEC OTIG eTalpeieg, “EGGWAVE PUBLISHING”, “Ster Cinemas D.0.0” kai “Ster Cinemas DOO
Montenegro” oTIG onoieg n UNTPIKN €Talpeia (enevdUTPIA) KATEXEI GUVOAIKO NOCOCTO CUMKUETOXNG, 35,7%,
3,31% kai 3,31% avTioToixa, dev nNAnpouv Ta Kpitnpia UNapéng oucindoug enidpacng cUPPWvVA HE TO
AAN 28 yia va XapakTnpioToUV «OUYYEVEIC» Kal va evonoindouv Pe Tn MEBodOo TG kabapng B€ong, Kai

WG €K TOUTOU aneikovifovral oTo kovOUAI «Enevduoelg o€ Aoinég Enixelpnoeics.

Mo OUYKeKpIJEVA YIa OAEC TIC NApanavw ensvOUOWUEVEG €TalpeieC Oev IKAvVOMoIEiTal kapia ano TIg
napakdTw npolnoB&ceic nou agopolv aTnv UNapén ouai®douc enidpacnc:
- AvTInpoowneuan aTo AIOIKNTIKO ZUMBOUAIO 1) o€ 1000Uvapo JIOIKNTIKO Opyavo Twv
€NEVOUOUEVWV ETAIPEIWV.

- SuppeToxn oTig diadikacieg Xapagng TnG NOAITIKNAG.
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- >NHavTIKEC OUVANAYEC HETAEU TNG enevdUTPIAC KAl TWV ENEVOUOUEVWV ETAIPEIRV.

- Avtahayn d1euBuvTikoU Npoowmnikou.

- Mapoxr} oUCIAoTIKAG TEXVIKNG NANPOPOPNONG.

Enopévwg o1 ev AOyw enevOUOWEVEG €TalpeieG dev WMNOPOUV va XApakTnpIoTOUV WG CUYYEVEIG Kal va
evornoinBoUv OTIG OIKOVOUIKEG KATAOTACEIG e TN PEBodo TNng kaBapnc B€onc. Q¢ ek ToUToU aneikoviovTal
0TO KOVOUAI «Enevduoeig og Aoingg Enixeipnaoeic».

12. Aoinég MakponpoOeCHEG ANAITHOEIG

Ta nood OTO OUYKEKPIPEVO KOVOUAI Tng KatdoTaong OIKoVOUIKNG ©€ong agopolv S0BEigeg eyyUnoElg

€voIKiaong Xwpwv TOCO yia TNV €TAIpEia OGO Kal yid TOV OMIAO.

13. AnoBépara

Ta anoBguaTa katd kupio Aoyo agopouv
- eunopeUpara (DVD, BlueRay, Video Games kai NAeKTpovikO £E0NAIOHO)
- npoiovra (CD, DVD ano Tig BuyatpikéG Twv Balkaviwv Kupiwg ol omnoieg
ene€epyalovral ev JEPEI TO EUNOPELPATA ANO TNV KNTPIKN)
- npwTeC & BondnTIKEG UAEG (UNIKA OUOKEUATIAG TWV ELNOPEURATWV)

Ta nood 0To OUYKEKPIUEVO kKOVOUAI Tou Io0AoyIoHOoU avaAlovTal wg NG,

OMIAOZ ETAIPIA
ANOGEMATA 31.03.2013 31.12.2012 31.03.2013 31.12.2012
Epmropetpata 3.714.739,03 3.941.980,89 2.196.982,97 2.266.511,62
Mpoiévta 902.830,83 902.830,83 0,00 0,00
Mapaywyn oe €&ENIEN 0,00 0,00 0,00 0,00
MpwTteg Kal BondNTIKEG UAEG 488.269,49 462.794,26 77173,77 78.210,48
TUvolo 5.105.839,34 5.307.605,97 2.274.156,74 2.344.722,10

Ma Tov NpoadiopioPd TNG Kadapng agiag NwAnong Twv anobepdatwv n dioiknon Aappaver unown Tng Ta
no a&lonioTa aTolxeia nou unapyouv dlabéoipa KaTa TNV NUEPONvia nou NpaypaTonoleiTal n ekTipnon.
To Bacikd KOWMATI TNG EMIXEIPNUATIKAG OpacTnpPIOTNTAC £iVal UMOKEIUEVO OFE OUVEXEIG TEXVOAOYIKEG
al\ayég ol onoieg evOEXeETal va odnyrnoouv ot ana&inwon Twv anoBeddTwv TNG. To avwTEPW YEYOVOG
anoTeAel NapayovTa nou evOEXETAl va ENNPEACEl ONUAvTIka TNV aia Twv anoBepdtwyv Tou Opilou Tnv

endevn xpnon.
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14. EPnopikEG Kal AOINEG ANAITRHOEIG

a. Mehareg kai Aoinég EPnopikéG ANAITROEIG

H avdAuon Twv anaimmoewy €xel wg €ENG:

OMIAOZ ETAIPIA
MEAATEZ KAI AOINEZ EMNOPIKEZ AMNAITHZEIZ 31.12.2012 31.12,.2012 31.12.2012 31.12,2012
Anarmoeic and neAdTeg 11.318.340,96  10.905.124,81  10.553.992,13 9.940.260,02
Anartioeig anoé agidypapa 4.747.447,65 4.295.577,15 3.919.909,24 4.103.311,86
peiov : MpoPAEWeIg yia emoPaAeieg (1.367.486,20) (1.364.686,20) (976.759,02) (976.759,02)
ZUvolo 14.698.302,42 13.836.015,77 13.497.142,35 13.066.812,86

To oUVoAO TwV aVWTEPW ANaITNOEWY BewpeiTal Nwg eival Bpaxunpddsounc Anénc. H elAoyn a&ia autwv

TWV BPaxunpoBeouwV XPNHATOOIKOVOUIK®MY MEPIOUCIAKWY OTOIXEIWV dev KabopileTal aveEapTnTa kKabwg n

AoyioTikr) afia BswpeiTal Nwe npoaosyyilel TNV eUAoyn agia Toug,.

Ma OAeg Tig anartoeig Tou OpiAou £xel npayuaTonoindei ekTinon Twv evOEIEEwY yia TUXOV anopeinon

TouG. OpIOUEVEG aNo TIG ANAITACEIG £XOUV UMOOTEI AnoMEiwaon YIa TIG OMNOIEG €XEl OXNUATIOTEI avTioToIXN

OWPEUTIKI NPOBAewn yia Tov ‘OpiAo € 1.364 XIA kal yia Tnv ETaipeia € 976 xiA. O1 anaitioeig nou £xouv

unooTei anopeinon agopolv Kupiwg ot NeAATeEG Tou OMIAOU o1 onoiol avTIHETWMI{OUV OIKOVOUIKEG

OUOKOAIEG.

b. Aoinég AnaiTRoEIg

AvTioToixa ol Aoinég Anaitroeic avaAuovTal wg €ENG,

OMIAOZ ETAIPIA
AOINEZ ANAITHZEIZ 31.03.2013 31.12,.2012 31.03.2013 31.12,.2012
XPEQOTEC SIAPOPOI 14.293.632,82 13.971.033,57  29.557.986,98 29.982.307,60
'E€00a enopevwv XpRoewv 8.083.079,64 8.742.722,93 919.730,53 919.730,53
'Eooda xpnoewg eiIonpakTéa 2.050.780,27 2.050.780,45 0,00 0,00
ZUvolo 24.427.492,73 24.764.536,95 30.477.717,51  30.902.038,13

15. Tapeiaka AiaBéoipa kai Tapeiaka IcodUvapa

Ta Tapeiakad AiaBéoipa kal Tapeiaka Iooduvapa nepidapBavouy Ta akdAouBa oTolxeia:
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OMIAOZ ETAIPIA
TAMEIAKA AIAGEZIMA KAI IZOAYNAMA 31.03.2012 31.12.2012  31.03.2012 31.12.2012
Tayeio 320.432,49 228.087,34 24.731,49 90.735,81
Kataéaoeig Tpatreqwv 468.342,27 1.756.449,39  394.929,02  1.390.265,65
ZUvoho 788.774,76 1.984.536,73  419.660,51 1.481.001,46

17. 'I61a KepaAaia
a. Meroxiko KepaAaio

To kaTtaBeBAnuévo PETOXIKO ke@dAalo Tng Etaipiac katd Tnv 31.03.2013 avépxetal o € 31.820.224,80
dlaipoUpevo ag € 45.457.464 KoIvEG OVOUOOTIKEG JETOXEG, OVOUAOTIKAG agiag eBdounvta Aetrtwv (€0,70) n
KaBepia.

'ONEG 01 JETOXEC NApEXOUV i0a JIKAIWKATA OTNV ARWN HEPIOKATWY KAl OTNV anonAnpwin Kepaiaiou kai

avTinpoownelouv pia wrigo atnv Mevikr ZUVEAEUON TV PETOXWV TNG ETaipiac.

18. AavelakéG YNOXPEWDOEIG

KaTtd tnv nuepopnvia ouvTa&ng Twv evOIGUECWY OIKOVOUIK®OV KaTaoTacswv 31.03.2013, n Aioiknon Tou
Ouihou BpiokeTal o enavadianpayudTeuon TwV Opwv TWV HakponpdBeopwv daveinv Je Ta NICTWTIKA
1OpUMaTa Ye Ta onoia ouvepyaleTal Kal eKKPEPOUV TEAIKEG PUBICEIC yia PEPOG TWV HAKPOMPOBECHWY
UNOXPEWOEWV, €V NON To HeyaAUTEPO PEPOC HAKPOMNPOBETUWY CUUPBACEWY EXEl O PUBUIOTEI.

OMIAOZ ETAIPIA
MAKPOMNPOOEZMEZ AANEIAKES YMOXPEQZEIZ 31.03.2013 31.12.2012 31.03.2013 31.12.2012
MakpoTTpdOeopEG AQVEIOKEG UTTOXPEWOTEIG 57.679.854,86 54.963.566,41 52.434.880,54 49.803.714,90
Z0voAo 57.679.854,86 54.963.566,41 52.434.880,54 49.803.714,90
OMIAOZ ETAIPIA
Bpaxumpo68eopeg Aavelakég YTTOXPEWOEIS 31.03.2013 31.12.2012 31.03.2013 31.12.2012
BpayutrpdBeopeg Aavelakég YTTOXPEWOEIG 35.948.381,75 37.466.554,56 17.312.859,21 20.284.874,12
MakpoTrpdBeopeg Aavelakég YTTOXPEWTEIG
TANPWTEEG OTNV ETTOPEVN XPrioN 7.668.750,00 7.668.750,00 5.897.430,00 5.897.430,00
ZOvoAo 43.617.131,75 45.135.304,56 23.210.289,21 26.182.304,12
MakpoTrp68eopa Saveia UTTé pUdHIon OMIAOX ETAIPIA
31.03.2013 31.12.2012 31.03.2013 31.12.2012
MakpotrpdBeaia Saveia utd pubuion 16.202.093,00 16.202.093,00 3.802.093,00 3.802.093,00
Zlvolo 16.202.093,00 16.202.093,00 3.802.093,00 3.802.093,00
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2TOV 100AOYIOHO YIA TIG DAVEIAKEG UNOXPEWOEIG MOU OTO TEAOC TNG NEPIODOU dev EKNANPOVOVTAV OAEG Ol
npoUnoB&oEIC yia TNV avayvwpion ToUuG w¢ HakponpdBeopwv, eu@avifovTal OTIC BpaxunpoBeopeg
UNOXPEWOEIG HE TITAO «MakponpoBeopa ddavela uno puduions».

Ta davela auTd, PEXP! TNV NUEPOUNVIA £YKPIONC TWV OIKOVOUIKWY KATAOTACEWV EITE £XOUV NON PUBMIOTEI

1 BpiokovTal oTo TEAIKO OTADIO TNG UMOYPAPNG TWV OXETIKWV CUHBACEWY WE TIC TPANE(EC, TWV OMNoiwv

éxel eEaopalioTei n ouvaiveon oTn d1adikaoid, WOTE KAl TUMIKA vd XapakTneIoToUV WG JakponpoBeopa.

19. Aoinég MakponpoBeCHEG YNOXPEWOEIG

O1 AoInég MakponpOBECHEG UMOXPEWOEIG KATA KUPIo AOyo nepIAPBAVOUV TIG UMOXPEWOEIG MOU
NPOEPXOoVTal anod XpnUaTodoTIKEG HIOBWOEIG NOU €XEl CUVAYEI N ETAIPEIQ.

OMIAOZ ETAIPIA
Aoinég MakponpoOeoHEG YNOXPEWTEIG 31.03.2013 31.12.2012 31.03.2013 31.12.2012
Ynoxpewaoeig anod Leasing nayiwv 6.679.386,81 6.661.470,65 3.365.794,60 3.365.794,60
\OINEC UNOXPEWTEIC 50.300,00 50.300,00 0,00 0,00
ZUuvolo 6.729.686,81 6.711.770,65 3.365.794,60 3.365.794,60

20. BpaxunpoBeopueG NpoBAEYEIG

H eTaipeia €xel oxnuaTiosl owpeuTiKA katd Tnv 31.03.2013 npdBAswn yia TIC AVEAEYKTEC (POPOAOYIKA
Xpnoeig ion pe € 300.000. To avTioToixo Nodo yia Tov OlIAo avépyetal o € 500.000

SUVONTIKA, Ol NPOBAEWEIG NOU £XOUV CWPEUTIKA OXNMATIOTEI NnapouaialovTtal £Xouv WG €ENG:

31.03.2013 31.12.2012
NpoBAéyeig Opihog Etaipeia Ouidog Etaipeia
MpoBAéyeIg yia atrodnuiwon TTPOCWTTIKOU 455.602,57 112.985,82 574.039,77 310.754,00
MpoBAEWEIG yia ETTIOPAAEIG ATTAITACEIG 3.432.254,18 976.759,02 3.437.771,20 976.759,02
MpoBAEWEIG yIa aVEAEYKTEG XPAOEIG 500.000,00 300.000,00 500.000,00 300.000,00
Zuvolo 4.387.856,74 1.389.744,84 4.511.810,97 1.587.513,02

H etaipeia, AappavovTag unoyn Tn yvoUn Tou VopikoU oupBoUAou, dev £KpIVE OKOMIJO va JIEVEPYNTEl
ennAéov NPoBAEWYEIC yiIa TO evOEXOHEVO KAAUWEWC UMOXPEWOEWY MOU WMopel va npokUWouv ano
eKKpeWeiG ikeg kal dev KaAUMTOVTAl ano TIG dn UNAPXoUTEG NPOBAEWEIG NOU £XOUV OXNUATIOTEI.
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21. YNOXPEMOEIG NAPOXWDV NPOCWNIKOU

H npdBAswn yia anolnuiwon npoownikoU, Adoyw €£6d0U anod Tnv unnpecia anesikoviferal aTi OIKOVOUIKEC
KaTtaoTaoeic cUppwva pe 1o A.A.M 19 kai BacileTal o aveEdpTnTn avahoyioTikr PeAETN (yia Tnv Xpnon
2012). ZTov napakaTtw nivaka aneikoviovrtar Ta Mood nou €xouv kartaxwpndesi otnv KaTtaotaon
OIKOVOUIKNG ®£0NG Tou opilou kal Tng eTaipeiag katd Tnv 31.03.2013 & 31.12.2012 avTigToixa.

31.03.2013 31.12.2012

YTTOXPEWOEIG TIPOCWTTIKOU AOYw £§650U

aT1ré TNV UTTNPETIa ‘Opihog Etaipeia ‘Opihog Etaipeia
YtroAortro évapéng 01.01.2013 & 01.01.2012 574.039,77 310.754,00 1.104.897,89 742.737,14
MpoPAéyeig TrepId6dou 111.895,13 28.229,57 270.895,60 112.918,27
peiov : katapAnBeioeg aTTolNUILIOEIG 230.332,33  225.997,75 801.753,72 544.901,41
ouv: NAOITTEG TTPOCAPUOYEG 0,00 0,00 0,00 0,00
YmroAorro Aléng 31.03.2013 & 31.12.2012 455.602,57 112.985,82 574.039,77 310.754,00

O1 Baoikeg NapadoxEg TNG avaloyIoTIKNAG HEAETNG EXOUV WG €ENG,

o Anpoypaikéc Mapadoxég

q n 0O EMnvIkOG Mivakag OvnoipdtnTag 1990 yia avOpeg Kal yuvaikes
1. llivakag OvnoigoTnTag
1. Nivakag Ovnoipornra (Yn. An. K3-3974/99).
\ 2 q OIKeI00EANG p

<. KiviiTIKOTNTa lipoownikou .

2. KivnrikornTa Mpoownikou ETaipeia anoxapnon AnoAuon
ENIXEIPHZEIZ HXOY KAI EIKONOX A.E. 1% 0,50%
ON PRODUCTION A.E 1% 0,50%
POWER MUSIC A.E., 1% 0,50%
BMA ABEE 1% 0,50%
EAAHNIKA WYXATQIIKA NAPKA A.E 5% 5%
>TEP XINEMAZ A.E. 5% 5%

B TN I Zupq?wva HE TIG KATAOTATIKEG 5ICITCI£EIClTOU Tausloy Kupiag

—“Souwugmbér 5 Aopahiong kabe epyalopévou kal AapyBavovtag unoyn Tov
N.3863/2010, 4093/2012

4. HAIkia Kavovikng

ouvTta&lod4Tnong via Ta Meiwaon kata 5 £Tn TNG Kavovikng nAIkiag auvTagiodoTnong Kai

Bapéa kai Aveuyigiva AapBavovrag unown Tov N.3863/2010, N. 4093/2012

EnayyéApara

e Oikovopikeg Mapadoxeg
1. M&oog €T 010G pUBUOG HaKPOXPOVIAG 2% (oUPPWva PE To Npoypappa alykAiong Tng Eupwnaikng Evwaong —

augnong STpatnyikn TG Aiooaovac-.)
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2. Méon €T 010 pakpoxpovia avEnon
HI080Aoyiou nou AapBaveral unown yia TRV
anodnuinon Tou N.2112 oUp@wva ge TRV
nponyouyevn avaAoyioTIKRA HEAETN

Méoog ETrigiog Makpoxpdviog MANBwpIopog +2%

3. NpoeEoPAnTIKO EMITOKIO (BA. OXETIKN
naparnpnon )

3,7 xata Tnv 31/12/2012

4. Nepiouciaka oToixeia yia Tnv anodnuioon
Tou N.2112/20 Baoel Twv IAS. 19 kata Tnv
NHEPOHNvVia anoTignong.

Mndév

e Noinég napadoyEg

1. 'Yyog anodnpioong

SUPQWVa HE TIG 0dNYIEG TNG ETAIPEIAg EKTIUABNKE N €PapRoyr TWV
VOHOBETIKWV dlaTaEewv Tou 2112/20 kai Tou 4093/12 xwpig va AngBei
unoyn To avTATo OPIO TWV KNVIAIWY anodoXwv aToug PICBWTOUG TCI
Onw¢ auTn neplypdgetal oto KepdAaio I Tng avahoyioTIKAG MeAETNG.

2. NMAnBuopiaka oToixeia:

Ta oxeTIkG NANBUCHIAKA OTOIKEId CUYKEVTPRBNKAV, KaTaypagnkav Kal
Jag anegTaknoav anod Toug appddIoug NapayovTeg TG kabe eTaipeiag
Tov Iavoudpio Tou 2013 pe onpeia avagopdag Tnv 31/12/2012. Kata
ouvéneia n Prudential E.N.E. dev euBUveTal yia TNV WUn 0pBOTNTA TWV
AVWTEPW OTOIXEIWV.

3. 'Yyog kataBaAAOpHEVOV anolnHIOCEMV
KAaTA TNV OIKOVOHIKI) Xprjon Tou 2011.

Baoel Twv oToIXEiwv Nou pag édwaoav Ta appodia aTeAéXN TNG Talpeiag

4. EXTipnon napoxrng npoEpXopevn and
npoypappa e6ghovoiag e§650u
KaBopIoHEVMV NapoX®V

Kata tnv eknovnon Tng napoloag peAETNG dev UNNPEE evnuEPWON yia
Unap&n OXeTIKOU NPOYpAUKATOC OTNV £TAIpEia.

5. Opadiko npoypappa KabopICHEVOV
napox®v / AoInéG napoxEg npog To
npoowniko (wg n.x. stock options)

H napouoa PeAETN eknovABNKE auoTnea Kal BOvo yia TIG KATAOTATIKEG
dlaTageig Tou N2112/1920 kar Tou 4093/12.

6. MeBodoAoyia Avayvapiong
avaloyioTIK®OV (kepdwv)/ {nHIdV

AndoBean Twv AvaloyioTIK®V (Kepdwv)/InHimv Bacel Tng PeBodoAoyiag
TV Napaypad@wv 92-93 Twv IAS 19 gTa anoteAéoparta xpnRong Tng
£pXOMEVNG NEPIOSOU

7. FeviKi) apxr UNOAOYICHOU TOV
avaAoyioTIK®OV HEYEBGOV

AexBrikape TNV apxrn TnG oUVexIZOPEVNG EMIXEIPNKATIKAG dpacTnEIOTNTAG
oUP@wva e To nAaioio Twv AAM (BA. AAM 1. § 23)

8. AvaloyioTikn HEB0SOG anoTipnong

Xpnoiponoindnke n PeéBodog Tng MpoBeRAnuevng MaTolpevng Movadog
(Projected Unit Credit Method) (BA. AAN 19)

22. EMNOPIKEG Kal AoINEG YNOXPEWDOEIG

a. MNMPOoUNOEUTEG KAl CUVAPEIG UNOXPEMNTEIG
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H avdAuon TV EUNOPIKKV Kal AOINWV UNOXPEWMOEWY NAPOUCIAleTaAl GTOV Nivaka Nnou akoAouBEi:

OMIAOZ ETAIPIA
NMPOMHOEYTEZ KAI ZYNAO®EIZ YNIOXPEQZEIX 31.03.2013 31.12.2012 31.03.2013 31.12.2012
YTTOXPEWOEIG O€ TTPOUNBEUTEG 12.801.739,63 18.048.759,23 8.234.018,87 8.617.050,04
Ag1dypaga TTAnpwTéa 5.085.426,76 5.511.168,98 2.413.938,45 3.158.590,22
ZUvolo 17.887.166,39 23.559.928,21 10.647.957,32 11.775.640,26
b. AOINEG UNOXPEWOEIG
OMIAOZ ETAIPIA

AOINEZ YNOXPEQZEIX 31.03.2013 31.12.2012 31.03.2013 31.12.2012
METABATIKOI  AOFAPIAZMOI 1.770.732,47 2.336.555,91 1.280.444,10 1.313.973,50
MPOKATABOAEX MEAATQN 4.792.349,22 2.205.861,08 4.776.797,95 2.166.154,80
MAKPOINPOGEZMES YNOXPEQZEIZ LEASING

MAHPQTEEZ STHN EMOMENH XPHZH 1.463.282,18 2.148.104,31 610.235,01 1.055.593,27
YMNOXPEQZEIZ AMO FACTORING 1.041.122,90 1.015.941,39 0,00 0,00
AOIMES YMNOXPEQZEIS 32.708.530,51 28.311.965,84 9.460.700,23 9.492.446,98
Tovolo 41.776.017,28 36.018.428,53 16.128.177,29 14.028.168,55

Me e&aipeon TNV UNOXPEWaON anod XPnHATOOIKOVOUIKN HIoBwan OAEC oI AOINEG UNOXPEWTEIC BEwPOUVTAl WG

BpayxunpoBeopec. O1 eUAOYEC afieC TwV EUNOPIKAOV Kal AOINKV UNOXPEWOEwY dev napoucialovTal XwpioTa

Kabwg, €Eaitiac TnG BpaxunpoBeoung dIApKeIag Toucg, n Aloiknon Bewpei OTI o AOYIOTIKEG a&iec, mou

avayvwpilovral otnv Kataortaon OIKOVOUIKAG ©£0ng, anoTe\oUv Wia AOYIKN MpooEyyion Twv gUAOYWV

a&iwv. ZTIC AOINEC UNOXPEWTEIC Noao € 7.587 XIA apopd o€ KATABETEIC ANO PETOXOUG,

23. XpnupaTtooikovolikda ‘Ecoda kai Xpnparooikovopikd ‘EEoda

Ta XpnUAToOoIKOVOUIKG €500a kal £00da nepIAaUBavouv kabe £€000 Kal €0000 OXETIKA WE TOKOUG, EKTOC

and TOUG TOKOUG MOU MPOEPXOVTAl and Td XPNHATOOIKOVOUIKA MEPIOUTIakd aToixeia otnv €Uloyn agia

MEOW TWV ANOTEAEOUATWY.

Ta XpnuaToolkovouika €£0da availovTal w¢ £ENG:

OMIAOZ

ETAIPIA
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01.01 - 01.01 -
31.03.2013 31.03.2012  01.01 - 31.03.2013 01.01 - 31.03.2012
Tokol Leasing 112.758,82 167.446,17 59.724,44 104.766,29
Noitroi Tékol & £¢0da
TPaTTE(GIV 1.671.065,37 1.414.455,24 1.276.195,54 1.029.500,47
TivoAo 1.783.824,19 1.581.901,41 1.335.919,98 1.134.266,76
Ta xpnuaToolkovopika €goda avaAlovTtal wg €EnG:
OMIAOZ ETAIPIA
01.01 - 01.01 -
31.03.2013 31.03.2012  01.01 - 31.03.2013 01.01 - 31.03.2012
MoTwTikoi Tékol & cuvaen
"Egoda 629,54 332,40 627,79 151,75
TivoAo 629,54 332,40 627,79 151,75

24. Aoina ‘Ecoda kai 'E§oda

2710 KOVOUMNI Twv Aoinwv €E00wv nepIAappBavovTal kata kupio Aoyo, T6oo oTov ‘OpINo 000 Kal oTnv

ETaipeia, npooau&noeic anod eknpdBeoeC POPONOYIKEG KAl AOPANOTIKEG UNOXPEWOEIG.

3To KOVOUAI Twv Aoinwv €00dwv nepihauBavovralr petafl aMwv €ooda and  enixopnynoeis,

€lonpaTTopeva £€00a AMnOCTOANG €UNOPEUNATWY, €000a and ekdioBwon akiviTwv (yia Tn HNTPIKA

€Talpeia) kabwg kal £€00da anod Napoxr UMNNPESIQV O TPITOUG.

25. ®opog Eicodnpuarog

To nocd QOpou Mou avayvwpiobnke oTnNV KATAOTAON AMOTEAEOUATWV XPnong OIapopPmBnKe WG €ENG:

OMIAOZ ETAIPIA
01.01-31.03.2013 01.01-31.03.2012 01.01-31.03.2013 01.01-31.03.2012
AvaBarAOpevog 9Opog 79.492,22 917.122,94 135.334,67 56.698,30
®6pog 1003 paTOG 9.914,39 9.311,37 0,00 0,00
ZUvoAo 89.406,62 926.434,31 135.334,67 56.698,30

O1 @opol Bacel EMnvikav AoyIoTIKoV MpoTUNwV apopolv KUpIwG € NEPAINTEIG AVEAEYKTWY (POPOAOYIKA

XPNOEWV TWV BuyaTpIKWV ETAIPEIOV TOU OMIAOU Kal O£ KATAAOYIOMO @Opwv and EAeyxo €1dIkou

(POPOAOYIKOU AVTIKEIEVOU TNG HNTPIKNG €TAIpeiac nou BeBaiwbnkav evrog TnG NeEPIOdoOU ava@opacg Twv

OIKOVOUIK®OV KATAOTACEWV.
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26. ZnHI€G ava HETOXN Kal MepiopaTa

Ta Baoika kEPdN ava petoxn unoloyilovral diaipwvTac To KEPDOC N Tn {nuia nou avaAoyesi oToug
KATOXOUG KOIVWV HETOXWV TNG MNTPIKNAC OIKOVOMIKNAG OVTOTNTAG HE TO MECO OTABUIONEVO apIBUO KOOV

METOXWV O£ KUKAOQOPIa KaTa Tn dIApKeIa TNG AOYIOTIKNG NEPIODOU.

OMIAOZ ETAIPEIA
01.01 - 31.03.2013 01.01 - 31.03.2012 01.01 - 31.03.2013 01.01 - 31.03.2012
KEépdn nou avaAoyouv OTOUG HETOXOUG THG HNTPIKNG -2.550.283,19 -3.712.246,40 -1.832.711,08 -2.750.654,08
Méoog =T 0G Ap1B6G MeTOoX OV 6 45.457.464 45.457.464 45.457.464 45.457.464
KEpdn / Znuiég perd ano popous avd peroxi) - faocika
oc€ -0,0561 -0,0817 -0,0403 -0,0605

27. ZuvaAAayEg pe Zuvdepéva Mépn

Ta ouvdedepéva pépn Tou OpiAou MEPINAPBAVOUV TIC OUYYEVEIC €TAIpEieg, TIC and KoIVOU EAEYXOMEVEC

EMIXEIPNOEIC KAl Ta BACIKA YEAN TNG dloikNoNG.

O1 MNwAnosi ayabwv kal UNNPECI®V Mou gugavifovral oTov Napakatw nivaka agopolV Kupiwg
npopnBeieg and Tn dlavopr TAIVIQV OTIG KIVNUATOYPAPIKEC aiBouosg kabwg kal  and Tnv NWANCn Kai
dlavopr} onTikoakouaTikou UAIkoU (DVD & Blu Ray) oTig BuyaTpikeg €TaIpieG,

O1 ayopég avTioTolxa agopolv O avanapaywyn Kal ene€epyacia onTIKoakouaTikoU UAikoU (DVD & Blu
Ray) ano TIG KaTWTEPW BUyaATPIKEC.

O1 anaIthoEIG kal UMOXPEWOEIC and TIC BuyaTpIkEG NpoépyovTal anod TIC CUVAAAAYEC Mou neplypdgovTal
KATWOTEPW EMMNPOCOETA OPWG NEPINAPBAVOUV Kal DAVEIAKEG GUMPBATEIG PE TIG BuyaTpikéG oTa BaAkavia.
Aev unnpxav WETABOAEC Twv OUVAMaywv HETAEU TNG €TAIPEIAG KAl TWV OUVOEDEUEVWV HE aQUTHY
Npoownwv ol onoie¢ 6a Pnopoloav va £X0UV OUCIAOTIKEG GUVENEIEC OTN XPNHATOOIKOVOUIKN B£0n Kal TIg
emdOOEIC TNG €TaIpeiag yia Tnv nepiodo 01/01/2013 — 31/03/2013

'OAeg oI guvalhay£g nou nNeplypagovTal Napanavw £Xouv npayudaTtonoindei und Toug ouvhBeIg OPoUG TNG
ayopdc.

AUTEG o1 oUVaAANaYEG NepINAUBAvVOUV ETAIPEIEG OTIG OMOIEG UNAPXEI CUPUETOXN Kal ETAIPEIEG OTIG OMOIES
OUMMETEXOUV Ta WEAN Tou AloiknTikoU SupBouAiou Tng ETaipeiac. O 'OpIAog Oev GUMMETEIXE OE Kapia
ouval\ayn acuvrBoug PUOENG I NEPIEXOMEVOU N onoia va gival ouciwdng yia Tov ‘OINo, N TIC ETAIPEIEC
Kal Ta GToda mnou ouvdeovTal oTevd We auTdv, Kal Oev AMOOKOMNEl va OUMHETACXEI OE TETOIOU €i00UG
OUVAAAQYEC OTO HEAOV.

Kapia anod Tig ouval\ayEg dev eunepiExel €10IKOUCG OPOUC KAl OUVBNKEG Kal Kayia gyyunaon dev d0Bnke n

AN@OBNKe. Ta ekkpeun unohoina ouvnBwc diakavovilovTal Je TpaneQkeS EMITAyEG.
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NwARoeig ayabwv
Ouyarpikég

Noird ouvdedepéva pépn

NwARoeig YIInpeoiwv
Ouyarpikég

NoITTd ouvdedepéva Pépn

Ayopég ayabwv
Ouyarpikég

NoITTd ouvdedepéva Pépn

Ayopég UTTnNpECIWV
OuyaTpIkEG

NoITTd ouvdedepéva Pépn

ATTaITACEIG a1rd ouvdedepéva pépn:

Evdidueoeg Okovopikéc KataoTdoeig yia T Tepiodo 1™
lavouapiou 2013 éwg 31™ Maprtiou 2013

OMIAOZ ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.03.2013 31.03.2012 31.03.2013 31.03.2012
0,00 0,00 0,00 22.864,30
0,00 0,00 0,00 0,00
0,00 0,00 0,00 22.864,30
0,00 0,00 207.545,38 265.438,76
0,00 34.371,95 0,00 34.371,95
0,00 34.371,95 207.545,38 299.810,71
0,00 0,00 379.972,98 37.131,53
0,00 998.863,42 0,00 998.863,42
0,00 998.863,42 379.972,98 1.035.994,95
0,00 0,00 2.107,50 54.257,00
0,00 0,00 0,00 0,00
0,00 0,00 2.107,50 54.257,00
OMIAOZ ETAIPEIA
31.03.2013 31.12.2012 31.03.2013 31.12.2012
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OuyaTpikég 0,00 0,00 37.296.443,55  33.141.389,46
NoITTd ouvdedepéva PEpn 1.780.716,46 1.626.182,39 427.871,75 308.873,99
1.780.716,46 1.626.182,39 37.724.315,30  33.450.263,45

YTToXpeWOEI§ TIPOG ouvdedepéva uépn:

OuyaTpikég 0,00 0,00 2.125.479,49 72.912,33
NoITTd ouvdedepéva PEpn 7.587.071,94 0,00 7.587.071,94 2.061.202,73
7.587.071,94 0,00 9.712.551,43 2.134.115,06

ZnUeI®vETal OTI Td NAPaAnave Nood avapépovTal CUPWNQIoPEVA TOOO yia TNV TpEXouad OO0 Kal yid Thv

nponyouuevn nepiodo.

28. ZuvaAAayEg pe Baoika AloIKNTIKG ZTEAEXN

O1 auoIBEC TWV HEA@VY Tou AIOIKNTIKOU SUMBOUAIOU YIa TNV TPEXOUCA K CUYKPITIKI MEPIodo avaAlovTal wg
akoAoUBwG:

OMIAOZ ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.03.2013 31.03.2012 31.03.2013 31.03.2012
TuvaAAayég & apoifég
SI1EUBUVTIKWY OTEAEXWV Kal
HeAWV Tng dloiknong 172.611,14 214.698,00 172.611,14 214.698,00

O1 apoIBég TV Baoikwv AIOIKNTIKWV ZTEAEX®V NEPINAPBAVOUV TIC ETNOIEC AMOIBEC TOUG Ol OMOIEG
npoTeivovTal Kai eykpivovtal otnv ETnoia TakTikn Fevikn ZUVEAEUDN TwV PETOXWV. Agv £XOUV XopnynoOei
davela o€ PeAn Tou A.Z 1} o€ Aoind SieuBuvTIKA oTeAexn Tou Opidou f TnG eTalpeiag. Asv undpyxouv
anolnuInoelg, Npog dIEUBUVTIKA aTeAEXN Tou Opilou kal Tng ETaipeiac, Aoyw €E€0dou anod Tnv unnpecia
yla Tnv TPEXoUOa Kai yia TNV avrioToixn nepaivr) nepiodo. Asv undpyxouv AAAEG ouvalAayeg, anaitioeig
1/Kal UNOXPEWOEIG HETAEU TWV ETAIPEIMY TOU OUIAOU Kal TV JIEUBUVTIKWY OTEAEXWV.

H Etaipeia eniTpénel oToug epyalopevouc TG va AdBouv neplopiopéva BpaxunpoBeoua ddvela. AuThi n

duvaTtdTNTa NApEXETAl €NiONG Kal o€ BaAcIKA JIOIKNTIKA OTEAEXN.

29. NMapoxEG NPocwNIKOU
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O1 NApoxEg NPoG To NPOCWMIKO TNG ETAIPEIAC KAl Tou opiAou, nepiopifovTal OTIG pnviaie anodoxEG, eV
Yid Ta aveTEPa AIOIKNTIKA OTEAEXN KAl TOUG NWANTEC NPoBAENOVTAl NAPOXEC ,MOU DEV KPIvOvTal OHWG

ONMAVTIKEC,

O apiBudg Tou anacyoAoUpEVoOU NPoownikoU 0To TEAOG TN NePIODOU NTav yia Thv £Talpeia 66 dTopua Kal
yla Tov OMIA0 527 aTopa, evw OTnV nponyoUusvn nepiodo o apiBudc avnAde oe 102 kai 532 aTopa

avTioTolxa.

30. Evdexopeva Mepiouoiaka ZToixeia kai EvoeXOpEVEG YNOXPEDOEIG

Aev undapyouv enidikeg n und diairnaia d1agopeg dIKAOTIKWY N SIAITNTIKOV OPYAvwv Mou va EXouv
ONMavTIKN ENINTWON OTNV OIKOVOUIKA KaTaoTtacn r Asimoupyia Tou Opidou. MNa Aoinég enidikeg f uno
diairnoia anaitioeig n ETaipeia Aappavovtag unoyn TIG ekTIKNCEIG Tou NopikoU ZUpBoOUAOU GXNHATIOE TIG
avaloyeg NPoBAEYEIC yia eMoPaleic anartnosic. Ma Tig O, EVOEXOUEVEG UMNOXPEMOEIC MOoU Ba npokUYouv
anod Tuxov dIapopeC popoloyikoU eAéyxou n ETaipeia kai o ‘OINOG €xel oxnuaTiosl npoBAEWelg BAoEl

ICTOPIKWV OTOIXEIWV.

O 'Ouihog kai n Etaipeia €xel npoPei 0 XpnUATOOIKOVOUIKEG MICBWOEIC Kal cupBoOAaia evoikiaong He
dIkaiwpa ayopdg yia KAnoleg 1910 pNOIHONOIOUIEVES KTIPIAKEG EYKATACTACEIG Kal JIKAIOUATA TAIVIWV.

31. AVEAEYKTEG (POPOAOYIKA XPROEIG

O1 avEAEYKTEC POPONOYIKEG XPNOEIC TWV ETAIPEIDV ToU OMiAou £xouv WG €Enc:

DOPOAOI'IKA ANEAETKTEZ
ETAIPEIEZ TOY OMIAOY XPHZEIZ
EMNIXEIPHZEIZ HXOY & EIKONOZX A.E. 2010, 2012
2TEP ZINEMAZ A.E. 2010 - 2012
ON PRODUCTION A.E. 2010 - 2012
BMA ABEE 2010, 2012
POWER MUSIC A.E. 2010, 2012
EAAHNIKA WYXAIQITKA MAPKA A.E. 2010, 2012
AUDIO VISUAL ROMANIA SRL 2002-2012
AUDIO VISUAL BULGARIA LTD 2004-2012
AV THEATRICAL LIMITED 2005-2012
ON NOIR A.E. 2011-2012
INTEPNATIONAA MKEIMINTK KAI ENTEPTEINMENT AE 2012
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Evrog Tou Anpidiou 2013 oAOKANPWONKE O TAKTIKOG (POPOAOYIKOC EAEYXOC Tng etaipeiag EMIXEIPHIEIX
HXOY KAI EIKONOZX vyia 1ig aVEAEYKTEC Xproeig 2007-2009 . Ano Tnv EAeyX0 MPOEKUWAV yia TNV €TAIpEia
Kal yia Tov OpiIAo katapAnTéol pdpol cuvoAikoU noooU € 481 xIA, nou Ba emBapUvouv Ta anoTeAéopara.

Ma T xpnon 2012 n sraipia éxel unayxdei oTo Popoloyikd EAeyxo TwvV OpKWT®Y EAeyKTwV AoyIoT®V
nou npoBAéneTar and TIG SiaTa&eic Tou apBpou 82 napayp. 5 N. 2238/1994. O £AeyxoG aUTOG
BpiokeTal o €EENIEN Kal TO OXETIKO (POPOAOYIKO MICTOMOINTIKG MPOBAENETAl va XopnynBei peTa Tn

dnuoaicuan Twv evOIAUETWY OIKOVOUIKQWV KaTaoTdoewy 31/03/2013.

32. Zkonoi Kal NOAITIKEG J1axEipIong KIVOUVOV

O1 napadoxEg kal oI NPOCEYYIOEIG NoU Xpnoihonoindnkav yia Thv €5ENIEN TwWV OIKOVOUIKGOV HEYEBWV TOU
opihou BacidovTal kal oTig NPoBAEWeIG EENIENG TNG EMNVIKNG Olkovopiag kal aTnv apxn Tng OUVEXIONG
TNG ENIXEIPNMATIKNG dpacTnpioTNTac. Me dedopévn TNV NApoUcd OIKOVOUIKI) GUYKUpIa Kal Tn YEVIKOTEPN
apeBaidTNTa TUXOV ONMAVTIK apvnTikn €EEAIEN OTA OIKOVOMIKA OpwHeEVa TNG xwpac Ba ennpéale

onuavTikd kai TNV dpacTnpEIOTNTA TOU OMiAoU.

a. ZuvaAAlaypaTikog Kivduvog

H peydAn nAsiownoia Tov ouvalaywv kal Twv unoloinwv Tou Opilou eival og Eupw, dev unapyxouv
OaVeIaKEG UMOXPEWCEIC Ot £€Tepo MANV Tou Eupw VvOMIOMa kal w¢G ek ToUTou 1 €kBeon o€
ouvaAAaypaTikoUg KivdUvoug aglohoyeital wg XaunAn. H Aloiknon Tou Opilou napakoAouBei diapkwe Toug
OUVAAAQYHATIKOUG KIVOUVOUG MoU €VOEXETAI va MPOKUWOUV Kal a&lohoyel TNV avaykn ANWng OXETIKQV

METPWV.

b. AvaAuon guaiodngoiag KivdUvou EnIToKiou

H noAimikr] Tou Opihou €ival va ehaxioTonoinosl TNV €KBeon Tou OTO KivOUVO TAMPEIAKWY POWV EMITOKIOU
ooov agopd Tn HakponpdBeoun xpnuatodotnon. Tnv 30/06/2012, o ‘OWINOG €ival ekTEOEIPEVOG OTIG
METABOAEC TNG ayopdg Tou ENITOKIOU OGOV apopd Tov TPane(ikd davelopd Tou, O Onoiog UNOKEIVTAl O
METABANTO NocoaTd enmiTokiou. ‘ONwg Kal aTo nponyoUeVo £TOC TA AoING XPNHATOOIKOVOUIKA NEPIOUCIAKA

oToIXEIa EVEPYNTIKOU Kal 01 AOINEG XPNHATOOIKOVOUIKEG UMOXPEWTEIG £XOUV 0TABEPA NoooaTd.

c. AvaAuon nioTwTIKOU KIV3UVoU

O 'OpINoG  €A€yXel dIAPKWCG TIG AMAITACEIG TOU, €ITE XWPIOTA EITE KATA OWADA KAl EVOWMATWVEl TIG
nNANpo@opiec auTeéc oTa control Tou MICTWTIKOU €AEyxou. ‘Onou eival JIBECINEG WE AOYIKO KOOTOG,
XPNOIKonoloUuvTal eEWTEPIKEG EKBETEIG I} avaAUOEIC OXETIKA HE Toug NEAATEG. H noAimikr) Tou Opidou €ival
va ouvepyadeTal JOVO HE a&IONIoTOUG NENATEC.

H dioiknon Tou Opilou Bewpei 0TI OAA Ta AVWTEPW XPNHATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIa Ta onoia dev
€xouv anopelwBei oe nponyoUHEVEC nUEPOMNViEC OUVTAENG TWV OIKOVOMIKWV KATAOTACEWV Il OTnv
TPEXOUOQ, €ival UYPnANRG NIOTWTIKAG NOIOTNTAG, CUHNEPIAQUBAVOUEVWY KAl TWV OPEINOHEVWV.
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Kavéva and Ta XpnuaToolKOVOUIKA neplouaiakd oToixeia Tou Opilou dev €xel aopalioTel pe unodikn n
aAAn Hop®r| MNICTWTIKAG AcpAAIonc.

d. AvdAuon KIivdUVoU pEUCTOTNTAG

O 'Ouihog diaxelpileTal TIC avAykKeg PEUCTOTNTAG TNG ME MPOCEKTIKN MAPAKOAOUONON TWV XPEWV TWV
HaKPOMNpOBETUWY  XPNHATOOIKOVOUIKWY  UMOXPEWOEWY KaBWG €niong kal Twv MANPWHWOV  MNou
npayuaronolouvral kabnuepiva. Or avaykeg peuoToOTNTAC NapakoAouBoUvTal o€ dIAPOPES XPOVIKEG OVEC,
o€ kabnuepivr kal eROopadiaia Baon Kabwg Kal o€ pia KUNOPEVN nepiodo 30 nuepwv. O HaKponpOBeouEG
avayKeg PEUCTOTNTAG YIA TOUG ENOUEVOUC 6 UNVEG Kal TO ENOHEVO £TOG NpoadiopifovTal pnviaia. O dWIAog
dlaTnpei PHETPNTA yia va KAAUWEI avayKeG pEUGTOTNTAC YIa NEPIODOUC £wG 30 NUEPMV.

e. ZuvExion dpaoTnpioTNTAG TG ETAIPEIAG

H dioiknon oTa nAdiola TG oUVTAENG TWV OIKOVOMIKWY KATAOTACEWY EEETACE AV €XEl EpAPHOyN N apxn
OuVEXIONG TNG dpacTnpioTnTag (going concern), n onoia npolnoBétel OTI dev UPIOTATAI OUCIWONG
Kivduvog yia nalon Twv dpaoTnpIoTATWV TNG TAIpEiac To endpevo dwdekaunvo. Mapd Ta npoBAnuaTa
Meiwong Twv dpacTnpioTATWV (KUKAO €pyaciav) apvnTIKWV anoTEASOMAT®WY Kadl  MPOBANHATOV
PEUCTOTNTAG N JloikNaN EKTIKNCE OTI dev UPIOTATAl KIVOUVOG [N €PApHOYNG TNG ApXNG TNG GUVEXIONG TNG
dpaotnpidTNTAG. H €eKTiUNOn auTr Népav TwV EVEPYEIMV Mou PBpiokovtal ge €EENIEN yia OUVOAIKN
avakapyn kal avadiapBpwaon Tou opilou nnyalel Kupiwg and To yeyovog OTI ol Bacikoi MIOTWTEG Tou
opiAou eival ol Tpdneleg We TIG onoieg €xouv emiTeuxBei ol anapaitnTeg pubpiosig Twv daveiwv yia Ta
onoia ot noAU peyaho PBabud €xouv XopnynBei eyyunoeig and Toug BAcikoUuc WETOXouc. Ta Aoind
NPOBANMATA PEUCTOTNTAG EKTIUNONKE OTI €ival avTIMETWNIOIMA kal dev BETouv g€ KivOouvo Tnv apxn Tng

OUVEXIONG TNG dpaaTnpidTNTAC KE BACN TNV onoia ouvTaxebnkav ol OIKOVOUIKEG KATAOTACEIC.

33. l'eyovoTa PeTaA TNV nUEpopnvia TnG Kardoraong OIkovoHIKAG OEong

EvTdg Tou Anpihiou 2013 oAoKANP®ONKE 0 TAKTIKOG POPOAOYIKOC EAEYXOG Tng etaipeiag EMIXEIPHZEIZ HXOY
KAI EIKONOS yia 1ig avEAEYKTEG Xprioeic 2007-2009 . And Tnv €Aeyxo MPOEKUWAV yia TNV €TAIpEia Kai yia
TOV OMIAO kaTaBANTEOI POpol ouvohikoU nooou € 481 xIA, nou Ba eniBapUvouv Ta anoTeAéopaTa.

Mépav Twv NON ava@epBeévTwv Oev UNApXOUv GAAG YeyovOTa Mou eVOEXETAI va €XOUV GNHUAVTIKN
€NINTWON OTNV OIKOVOUIKN KaTaoTaon n Asiroupyia Tng ETaipeiac.

Mapoual, 24 Mdiou 2013

O MPOEAPOZ TOY A.%. O AIEYOYNQN XYMBOYAOX O ANTIMPOEAPOZ TOY A.X O MPOIZTAMENOZ AOTIZTHPIOY
KAI A/NTHZ OIKONOMIKQN YTTHPEZIQN

IOANNHZ BAPAINOIMANNHZ XAPANAMIMOZ ANTQONOIMOYAOZ AMOXTOANOZ BOYATAPHZ MNETPOZ POYMIHZ
AH-0427715 AB-249997 X-031531 1264132 / AM A' TA=HX 0069800
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