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I. Evowdpeoec Kataotaseis Owovopikng Oéong

Tloaa oe Evpo

ENEPIHTIKO

Mn KUKAOQOPOVYV EVEPYNTIKO

Evoopata mayo

Avla Teprovotokd ototyeio

Enevdvoeig oe axivnta

Enevdvoeig oe ovyyeveig

Emevdioeis oe Buyatpikég

Xpnuatoowovopikd otoyyeia dtobéoiia Tpog TdAnon

Aoutég amottnoelg

XOVOro PN-KUKAOQOPOVVTOG EVEPYNTLKOD
Kvukho@opoiv evepyntiko

AmoBépata

Epmopikég kot Aowmég amattioelg
Amaitnon and Popo Eicodnpartog
Hapdyoyo

Tapetokd Stbéoipa Kot 160dHVaLL
ZOvoro KUKLOQPOPOUVTOG EVEPYNTIKOD

XOVOLO EVEPYNTIKOV

TATA KE®AAAIA

To10. KEQALOLX ATOSIOUEVA GTOVG PHETOYOVG
Metoyko kepdioto

Amobepotikd vép To dpTio

Amobepotikd evAoyng a&iog

Aowd amnofepaticd

Svvorroypatikés Stpopés evomoinong EEvav Buyatpikdv
Képon eig véov

ZOvoLro 1iMV KEPULAIMV 0TOSIBOUEVOV GTOVS PETOYOVG
Awondpoto petoyneiog

XOvolro Wimv kepalaimv

YIHOXPEQXEIX

MokpompoOeopes VIoyPEDoELS

Advelo

AvoBorlOUEVN GOPOAOYIKT VTTOXPEDON
YToypedGELG TAPOYDY TPOCSMTIKOV
Emyopnynoelg

ZHvoro paKPOTPOOESPMV VTOYPEDCEDV
BpayvrpéOeopeg vroypemosig

TIpounBevtég Kot Aowmég voypedoElg
Yroypéwon and ¢opo €Lc0dNUOTOG

Aouég Doporoyikég Ymoypedoelg

Adveo

Hapdyoyo

IpoPréyerg

Xvoro BpayvpoOcop®V VIO PEOGEDV
XOVoLo VTOYPEDCEMV

ZHvoro 1010V KEQAAUIOV KU1 VTOYPEDGEOV

OMIAOX ETAIPIA
30/9/2012 31/12/2011 30/9/2012 31/12/2011
74.460.900 78.886.190 33.192.476 34.885.655
962.531 1.259.962 310.901 424.728
6.622.628 6.875.450 1.408.369 1.484.978
1.050.780 1.069.407 358.347 373.347
- - 22.432.744 23.072.744
302.317 302.317 302.317 302.317
614.002 1.297.877 346.944 946.610
84.013.158 89.691.203 58.352.098 61.490.379
32.318.876 32.651.149 11.963.880 13.475.049
33.856.588 31.179.510 21.750.582 20.484.633
1.514.559 1.392.893 1.370.766 1.375.059
- 56.635 - -
4.650.574 8.719.697 3.168.545 4.330.566
72.340.597 73.999.884 38.253.773 39.665.307
156.353.755 163.691.087 96.605.871 101.155.686
9.302.855 9.302.855 9.302.855 9.302.855
32.349.082 32.349.082 32.349.082 32.349.082
y (22.600) y (22.600)
19.101.477 19.101.477 17.402.606 17.402.606
(143.055) (51.182) y .
(28.986.531) (21.975.376) (32.254.623) (27.003.379)
31.623.828 38.704.256 26.799.920 32.028.564
92.611 94.275 - -
31.716.439 38.798.531 26.799.920 32.028.564
5.128.571 17.886.143 4.700.000 17.200.000
2.791.904 4.339.607 1.214.360 1.250.295
920.283 920.136 884.398 884.398
3.956.830 3.519.109 704.768 87.580
12.797.588 26.664.995 7.503.526 19.422.273
26.293.827 24.234.406 11.095.146 9.767.332
94 . y .
100.790 293.757 y 249.461
85.297.002 73.655.126 51.207.279 39.652.094
4772 35.962 - 35.962
143.243 8.310 - -
111.839.728 98.227.561 62.302.425 49.704.849
124.637.316 124.892.556 69.805.951 69.127.122
156.353.755 163.691.087 96.605.871 101.155.686

O1 GUVOOEVTIKEG GNUEUDOEL ATOTEAOVY OVATOOTACTO UEPOS AVT®V TV Oovopukdv Koataotdoemv.
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I1. Evowapeoeg Xovontikéc Kataotdoeic Anotereopdrov

Iood e Evpdd
HoMoerg

Koéotog [oindéviov
Mewtéd Képdog
"E&oda d1G0eong
"E&oda droiknong

Aowd £éc0da / (£€0da) expeTdAlevONG

(koBapd)

Amoteléopnata EKpETAAIEVONG
XPNHOTOOIKOVOHIKE £5050.
XpNUoTOOKOVOpLLKE £E000L
‘Ecoda and pepicpoto

Képdn/ (Znpiéc) amd ovyyeveig emyelpnoelg

Znpigg mpo Qopmv
DOPOG ELGOSNLOTOG

KaBapd képdn / (Cnuéc) meprédov omd
ovvelopeveg dpactnproTTEG

Katavepnpéva og :

Metdyovg TG INTPIKNG
Awondpoto petoyneiog

Znpigg ava pPeETOYN TOL AVUAOYOVV GTOVG
RETOXOVG TG MTPIKIG VIO TNV TEPTI0HO
(exppacpéva og € ava petoyn)

Baowad

Tooa oe Evpdd
HoMjcerg

Koéotog [ToinBévtav
Mewté Képdog
"E&oda d160eomg
"E&oda droiknong

Aowd éc0d0a / (£€0da) expeTdAAELONG

(kabapd)

AToTELEOPOTA EKPETALAEVONG
XPNHOTOOIKOVOLKE £5050.
XpNpoTootkovopkd 5030

‘Ecoda and pepicpoto
Znpigg mpo Qopmv
Dopog e1GodMpaTOG

KaBapd képon / (Enuiég) meprodov
a6 ocvveILOpPEVES dpasTNPLOTITEG

Znpigg ava petoyn oV AVEAOYOUV 6TOVG

RETOXOVG TNG MNTPIKIG VIO TNV TTEPTI0HO
(exppacpéva og € ava petoyn)

Baowa

Inp.

14

Inp.

OMIAOX
9 pmives émg 3 pijveg am6 01/07 9 pveg émg 3 pijveg am6 01/07
30/09/2012 £0¢ 30/09/2012 30/09/2011 £06 30/09/2011
74.596.831 23.640.486 76.095.860 25.888.342
(65.561.801) (19.804.916) (66.741.771) (22.465.797)
9.035.030 3.835.570 9.354.089 3.422.545
(11.185.428) (4.345.027) (11.756.555) (3.961.584)
(4.445.809) (1.295.937) (4.601.514) (1.547.362)
1.879.533 116.274 (7.007) 574.684
(4.716.674) (1.689.120) (7.010.987) (1.511.717)
326.759 170.175 690.692 180.627
(4.252.468) (1.535.281) (3.770.791) (1.325.588)
31.205 - - -
42.791 34.146 47.123 (320.647)
(8.568.387) (3.020.080) (10.043.963) (2.977.325)
1.554.097 (4.916) 776.569 695.503
(7.014.290) (3.024.996) (9.267.394) (2.281.822)
(7.012.625) (3.024.996) (9.265.865) (2.281.822)
(1.665) - (1.529) -
(7.014.290) (3.024.996) (9.267.394) (2.281.822)
(0,2337) (0,1008) (0,3088) (0,0760)
ETAIPIA
9 pnveg émg 3 pnjveg am6 01/07 9 pnveg émg 3 mijveg am6 01/07
30/09/2012 £0¢ 30/09/2012 30/09/2011 £m¢ 30/09/2011

31.423.056 9.654.279 34.032.554 12.628.969
(27.825.073) (8.356.700) (29.234.589) (10.669.604)
3.597.983 1.297.579 4.797.965 1.959.365
(4.593.507) (1.441.311) (6.553.084) (2.110.779)
(2.747.308) (830.021) (3.305.574) (1.372.939)
554.995 46.099 1.357.613 1.448.808
(3.187.837) (927.654) (3.703.080) (75.545)
13.889 2472 34917 447
(2.150.087) (678.173) (2.069.386) (727.404)
31.205 - - -
(5.292.830) (1.603.355) (5.737.549) (802.502)
41.586 (5.992) 763.797 675.865
(5.251.244) (1.609.347) (4.973.752) (126.637)
(0,1750) (0,0536) (0,1657) (0,0042)

O1 6VVOOEVTIKEG ONUEIDCELS ATOTEAOVV AVATOOTOGTO UEPOG ATV TV Owovokdv Kataotdoewy.
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I11. Evowapecec Xvvontikég Kataotdoels LovoAlkov £16001Patog

Tood e Evpdd

KaBapd képdn / (Enméc) meprédov

ZUVOAROYLOTIKEG SLOPOPES

Képdog / (Cnd) and amotipnon topoydyov
Yo avTioTdfpon KivdHivou TaUELNKOY podY

DOpog e160dMILTOG 6TO Aot
Ztotyeio GLVOAKOV EIGOONOTOG

Aoutd 6VVOMKA E1600NPOTA TEPLOIOV

LUYKEVTPOTIKG GUVOLIKG E1600PaTO TEPLOOOV

Katavepnpéva og :
Metdyovg TG UNTPIKNG

Awondpoto petoyneiog

Tloaa oe Evpo

KaBapd képdn / (Enméc) meprédov

Képdog / (End) and amotipunon topoydyov
Y10 OVTIGTAO LGN KIVOVVOL TOUEWK®DY POV

DoOpog el00dnatog ote Ao
GTOLEI0 GUVOALKOD E1GOSNILOTOG

A0wtd 6uVOMKE E1600MpaTa TEPLOSOV

ZUYKEVTPOTIKG GUVOLIKG E1600PATA TEPLOOOV

OMIAOX

9 pveg émg 3 mijveg am6 01/07 9 pveg émg 3 mijveg am6 01/07

30/09/2012 £0¢30/09/2012 30/09/2011 £0g30/09/2011
(7.014.290) (3.024.996) (9.267.394) (2.281.822)
(91.873) (6.748) (82.610) (29.191)
28.250 - 50.532 3.898
(5.650) - (13.852) (780)
(69.273) (6.748) (45.930) (26.073)
(7.083.563) (3.031.744) (9.313.324) (2.307.895)
(7.081.898) (3.031.744) (9.311.795) (2.307.895)
(1.665) - (1.529) -
(7.083.563) (3.031.744) (9.313.324) (2.307.895)

ETAIPIA

9 pives mg 3 pijveg am6 01/07 9 pMveg émg 3 pijveg am6 01/07

30/09/2012 £0g 30/09/2012 30/09/2011 £0g 30/09/2011
(5.251.244) (1.609.347) (4.973.752) (126.637)
28.250 - 50.532 3.898
(5.650) - (13.852) (780)
22.600 - 36.680 3.118
(5.228.644) (1.609.347) (4.937.072) (123.519)

O1 GVVOIEVTIKEG GNUEUDCEL ATOTEAOVV OVATOGTAGTO LEPOS ALTMV TV Oovopkdv Kataostdoemv.
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IV. Evoudpeoeg Lovontikéc Kataotaseigc Metafordv [dimv Keparaiov

Tocd oe Evpa
ENOIIOIHMENA
XTOIXEIA

Ynorowmo ot 1 Iavovapiov
2011

ZOVOALOYLOTIKES SLOPOPES
Képdog / (Enuid) mov
avayvopiotke dpeco oto
1Bt keQAA OO

KoaBopd képdog / (Cnpud)
nePLOSOL

ZUVOLO QVOYVOPLGUEVOD
kabapov képdovg/ (Enpiag)
nePLOSOL

Avtuetpon vaepasiog Adym
ndinong mg ELVAL
COLOUR

Ynorowmo otig 30
XentepPpiov 2011

Ynorowmo otic 1 Iavovapiov
2012

ZUVOAAOY LOTIKEG SLOLPOPES
Képdog / ({npid) mov
avayvopiotke Gueco oto
iS00 kepahona

KoBopd képdog / (Cnpud)
nePLOSOL

ZUVOAO AVOLYVOPLOHEVOL
kabapov képdovg/ ({nuiog)
nEPLOSOL

Metapon LK. Aoym oaddoyng
TPOMOV EVOTOINGNG TNG
KANAA AE.

Ynorowmo otig 30
XentepPpiov 2012

ETAIPIKA XTOIXEIA

AT03100pEVE 6TOVG HETONOVS TNG UNTPIKNG

Ynéhowro otig 1 Iavovapiov 2011

Képdog / (Enuid) mov avayvopiomke deco oo idto

Ke@aAoto

Kabapo képdog / ({nud) meptodov
20OVOrO avayVePIGHEVOL KabapoD képdovg /

(Inpiog) meprodov

Ynéhowro otig 30 XentepPpiov 2011

Ynorowro otig 1 lavovapiov 2012

Képdog / (End) mov avayvopiotke dpeco oo idto

KepOAaio

Kabapo képdog / ({nud) meptodov
20Voro avayvepiopévou kabapod képdovg/ (Enuiag)

TEPLOdOV

AmofspoTikd ZOvorLoYROTIKEG
Metoikd goloyng Aowtd Anoteréopato dagopéc Akardpato Xovohro Idicv
KEQGAar0 oiag amofepaTika €15 véov gvomoinong Xivoro Mewoyneiog Kegaraiov
41.651.937 (71.171) 19.101.477 (4.854.757) 44.699 55.872.185 97.205 55.969.390
- - - - (82.610) (82.610) - (82.610)
- 36.680 - - - 36.680 - 36.680
- - - (9.265.865) - (9.265.865) (1.529) (9.267.394)
- 36.680 - (9.265.865) (82.610)  (9.311.795) (1.529) (9.313.324)
- - - (2.303.535) - (2.303.535) - (2.303.535)
- - - (2.303.535) - (2.303.535) - (2.303.535)
41.651.937 (34.491) 19.101.477 (16.424.157) (37.911) 44.256.855 95.676 44.352.531
41.651.937 (22.600) 19.101.477 (21.975.377) (51.183)  38.704.254 94.276 38.798.530
- - - - (91.872) (91.872) - (91.872)
- 22.600 - - - 22.600 - 22.599
- - - (7.012.625) - (7.012.625) (1.665) (7.014.290)
- 22.600 - (7.012.625) (91.872)  (7.081.897) (1.665) (7.083.562)
- - - 1.471 - 1.471 - 1.471
- - - 1.471 - 1.471 - 1.471
41.651.937 - 19.101.477 (28.986.531) (143.055) 31.623.828 92.611 31.716.439
MeToykéd AmoBepoTika Aoutd Amoteréopata eig
KEQGLoL0 gvhoyng adiag omoepaTIKG véov Xovolro
41.651.937 (71.172) 17.402.606 (18.396.657) 40.586.714
- 36.680 - - 36.680
- - - (4.973.752) (4.973.752)
- 36.680 - (4.973.752) (4.937.072)
41.651.937 (34.492) 17.402.606 (23.370.409) 35.649.642
41.651.937 (22.600) 17.402.606 (27.003.379) 32.028.564
- 22.600 - - 22.600
- - - (5.251.244) (5.251.244)
- 22.600 - (5.251.244) (5.228.644)
41.651.937 - 17.402.606 (32.254.623) 26.799.920

Ynérowro otig 30 ZemtepPpiov 2012

O1 6VVOOEVTIKEG ONUEIMOELS ATOTEAOVV AVATOOTOGTO UEPOG ALTAOV TV Owovokdv Kataotdoewy.
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V. Evowapeoes Xovontikég Kataotaoselg Tapsrok®v Poov

Iood e Evpdd

Taperokég poéc amd AeLTOVPYIKES dpooTNPLOTNTES
Znpieg mpo popwv

AmocBécelg

Amotedéopata (£50da, £€0da, k€PN Kot {Npég)
EMEVOVTIKNG OPaoTNPLOTNTOG

Xpnpotootkovoptkd £Eoda

TIpoPréyelg

Meiwon / (av&non) amobepdtmv

Meiwon / (avénon) amartioewv

(Meiwon) / avénon vroypemoev (TAny Tpomeldv)
Aowég [Ipocappoyés

KorapinBévreg toxot

KaBapéc taperakéic poég amd Aertovpyikég
dpacTNPLoTNTES

Taperokég poéc amd emevovTIKEG OPUoTNPLOTNTES

Ayopég evedpaTOv & GQUAMV TEPLOVCLUK®Y GTOXEIMV
Tolyoeig evoopatov & Guimy Tayiov

IMoAcelg coppetoydv

Mepicpata gwonpoydéva

Torot mov gompdiyOniav

KaBapéc taperakéc posg amd emevouTIKES dpasTnploTNTEg

Taperokég poéc amd yPNUATOSOTIKES dPpuoTNPOTNTES
Ewonpaéeig omod exdobévta / avornebivra davelo
E&opinoeig daveiov

Kabopn MetafoAn Bpayvmpobeopov daveicpon
Eionpaén enyopnynong

KaBapéc taperakic poég amd ypnpatodotikés
dpacTNPOTNTES

KaBapn (neioon)/ avénon ota tapsiokd dSrabécipa ko
16030vapa

Tapetokd Swbéoipa oy apyn Thg TepLOSov
Taperokd or00éopa 6to Téhog NG TEPLOIOV

ENOIIOIHMENA XTOIXEIA

1/1 ¢wg 30/9/2012

1/1 éw¢ 30/9/2011

ETAIPIKA XTOIXEIA

1/1 éwg 30/9/2012

1/1 éwg 30/9/2011

(8.568.387) (10.043.963) (5.292.830) (5.737.549)
4.131.282 5.171.845 1.905.543 2.883.671
(24.417) (2.081.533) (49.940) (2.114.034)
3.360.582 3.299.036 2.131.154 2.048.823
3.777.910 1.057.886 137.959 300.000
332272 426.970 1.511.168 813.847
(3.500.407) 5.210.869 (322.460) 1.688.073
1.194.399 1.681.596 985.662 3.741.780
60.695 833.739 . (9.882)
(3.166.381) (3.076.969) (1.936.953) (1.829.652)
(2.402.452) 2.479.476 (930.697) 1.785.077
(2.037.425) (4.376.511) (762.228) (900.074)
181.591 502.240 189.321 130.534

; 7.420.000 . 7.320.000

31.205 - 31.205 .
31.511 101.525 13.050 8
(1.793.118) 3.647.254 (528.652) 6.550.468
- 5.000.000 - 5.000.000
(4.007.572) (14.660.060) (3.750.000) (14.250.000)
2.891.876 4.306.888 2.805.185 716.254
1.242.143 - 1.242.143 -
126.447 (5.353.172) 297.328 (8.533.746)
(4.069.123) 773.558 (1.162.021) (198.201)
8.719.697 1.041.710 4.330.566 246216
4.650.574 1.815.268 3.168.545 48.015

O1 GVVOOEVTIKES GNUEUDCELS ATOTEAOVV OVATOGTAGTO HEPOS aVT®V TV Okovopkdv Kataostdoemv.
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TN UEVDCELS EML TNG EVOLANESS CVVOTTIKIG YPNIUUTOOLKOVOUIKNG AVAPOPAg
1. I'evikég minpogopieg

H cvvnupévn evdudpesn cuvomTik| ¥pMILATOOIKOVOLLKT TANPo@Opnomn mepthapfavet Tig Evildpeces amhéc otkovopikeég
kataotdoelg s ETEM ALE. (n «Etapeion) ko tig Evdidpeceg evomompéveg otkovopikég kataotdoelg g Etopeiog
Kot Tov Buyatpikodv g (pali o «Opthogy).

Ot kvplotepeg dpaotnplotnteg Tov Opilov gival TapaymYN Kol TOANCT OPYLTEKTOVIKOD KOl Blopnyovikod Tpoeil
aAovpviov.

O Ophog dpactnplomoteital kupimg oty EALGSa kot oty gupdtepn mepoyn t@v Bolkaviov kot Evpdang. Ot petoyég
¢ Etaupeiog dtampaypatevovior gto Xpnuatiotnplo AGnvav.

H Ertaipeia edpedet otnv EALGda, A. Mecoyeimv 2-4, [Tvpyoc ABnvav B’ Kripio, ABrva. H niektpovikn dievBuvon g
Eraipelag eivar www.etem.gr .

H ocvvnupévn evoldpecn GULVORTIKY YPNUOTOOKOVOULKY TANPo@opnomn £xel eykplel mpog onpocicvon amd to
drowkntikd Zopfovito g etarplog v 16/11/2012.

Mntpinr etarpeio givar 1 EABAA ALE, g omoiog ot petoyég dampaypatevoviol oto Xpnpatiotiplo Adnvov. H
Etaipeia 6mog kot 1 EABAA A.E. avikovv otov Optho g BIOXAAKO A.E. H dueon Kot EUEST CUUUETOYN TNG
EABAA AE. ommv ETEM A.E. otig 30 Xentepppiov 2012 Nrav 70,78% (31/12/2011: 64,78%).

2.1 Apyég oOvtaéng TG EVOLANESS CUVOTTTIKIG YPUUTOOLKOVOUIKNG OVAQPOPHS

Ot cuVOTTIKEG EVOLAUESES OIKOVOULIKEG TANPOPOpies £xouv cuvtaydel cvpupova pe to AeBvég Aoyotikd Tlpotumo 34
(AAIT 34) — Evdidpeon Owovopkn ITAnpoedpnon. Ot ev Ady® GUVOTTIKEG EVOLAIEGES OIKOVOUIKES TANPOQOPIES
npénel va avtimopaPAnfovv pe tig etnoteg Owovopkés Kataotdoels yio to £€1og mov éAnge v 31n Aexepfpiov 2011
ot omoiec éyovv mpoetopaotel Paoet Twv Aebvov Ipotimmv Xpnuatoowovoukng Avaeopds (AIIXA) mov €yovv
vioBetn el and v Evponaiki Evoon.

Ola to owovopukd otoyeio mapovoidlovior o EYPQ kafdg amoterei 10 1oyxbov yo v Etaipeio vopopo
Agttovpyiog Kot TopovGiooTg.

Yopeovo pe v Evponaiky Nopobesio 1606/2002 kot fdoet tov Nopov 3229/04 (6nmg tpomomotidnke and to Nopo
3301/04) ot EAMnvikég etaipeieg mov eivor eonypéveg oe omotodnmote Xpnuatiotipo Afudv (ecmteptkod M
eEmTepKov) voypeoHVTAL va eTORALOVV TIG BECUIKEG OIKOVOLKES TOVG KATAGTAGELS Y1l TIS XPNOELS OV EEKvodv omd
mv In Iavovapiov 2005 kot evtevbev, cOhpewva pe ta AITXA.

Ot Kotootdoelg avtég éxovv ocuvvtayBel pe Bdon v apyf TOL 16TOPKOD KOGTOVG (EEALPOVUEVOV TOV OIKOTEIWV,
KTIplov Kot onuavtikod pnyavoroywov e£omAicpol, ta omoio anotndnkov otig edAoyeg afieg Tovg ot omoieg Kot
Beopndnkav mg tekpaptd kootog (deemed cost) katd v nuepounvia petafaong ota AIIXA, kot TV Tapaydymv To
omoio amotipovvTal oTig E0A0YES afieg TOVG).

H erowoocio tov owovopukodv xotactdoemv ocOoppove pe to AIIXA amottel ™ ypion OPGUEVOV OTUOVTIKOV
AOYIOTIK®V EKTINCEDV KOl TNV AOKNGCT KPiong omd T Aloiknon otn d1ad1Kacio. EQAPUOYNG TOV AOYIGTIKMOV OpYdV.
Eniong amatteitan 1 xpion vmoloyicpmv Kot vrofécemv mov ennpedlovv ta avaeepHEvia TOGE TOV TEPIOVGLOKDV
OTOYEIOV KOl VTOYPEDCEMV, TN YVMOOTOTOINON EVIEYOUEVOV OTOLTNOEMV KOl VIOYPEDOEDV KATA TNV TMUEpounvia
GUVTOENG TOV OIKOVOUIK®MY KOTAGTACE®MY Kol T avopepBEVTO ToGd €160dNUATOV Kot ££00wV KOTA TN S1ApKELD. TOV
£€tovg vt avagopd. [Tapd to yeyovag 6Tt avtoi ot vtoroyiouoi Pacilovral oty KaAOTEPT] duvaTh Yvdon TG Atoiknong
o€ OYE0M LE TIG TPEYOVCES CLUVONKEG KO EVEPYELEG, TO TPOYUATIKE OMOTEAEGULOTO UTOPEl TEMKE Vo Slapépovy amd
0VTOVG TOVG VTOAOYIGHOVS. Ot TepLoyég Tov eumeplEyovy PeydAo Pabud vrokeevikdOTNTog Ko €ivon tepimhokeg 1 ot
VTOOEGELG KO EKTIUNGELG TOL EIVOL OTILOVTIKES Y10 TIG PN HOTOOIKOVOIKEG KOTAGTAGEIS OVAPEPOVTOL GTNV ZNUeimon
2.2.
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Ot Moywotikég apyéc Plost T@v omoimv GUVTAGOOVTAL Ol OIKOVOMIKES KOTAGTACES €lval GUVEMEIG Le OLTEG TOL
akoAovdndnKay KaTd TNV cOHVINEN TOV ETHCLOV OKOVOUIK®V KATACTAGE®V TNG ¥priong mov £éAnge v 31 Askepppiov
2011, ektdg and v vioBémon TV mapakdte Tpomonomuéveay AIIXA kot dlepunveldv mov 1600y Yo, ETHGIEG
mep1ddovg mov Egktvovv v 11 lavovapiov 2012:

AIIXA 7 «Xpnuoatoowkovopikd Méoa: TI'vootomomoeig» (Tpomomoinom) - Meta@opés ypMULOTOOTKOVOUIK®Y
TEPLOVGLOKADV CTOLYEIMV

Ot avotépwo tpomomomoels Twv AIIXA dev €xovv emidpaom oTig AOYIOTIKEG apYEG KOt TLG OIKOVOIKES KOTOOTAGELS TOV
Opitov.

Ta mapaxdte Tpdtuma Exovv ekdobel aAld dgv Exovv aKOUA EQUPHOYN:

AAIT 1 «dTapovoiaon tov Owovopkav Kataoctdoewv» (Tpomomoinon) - Ilapovsioon tov Ztotxeimv tov Aoimov
YvvoAikov Elcodnpatog

AAIT 19 dlapoyéc oe Epyalopévouey (Tporomoinon)

Ta mapaxdto tpdtura Exovv ekdobel aldd dev Exovv akdpa epappoyn Kot dev Exovv vioBet el axdpa and v E.E.:
AIIXA 7 «Xpnuotoowovopukd Méoa: I'vootomomoegigy (Tpomomoinon)- Zvpyneiopds Xpnpotoouovouik®Y
[Teprovolaokdv Ztotyeiov Kot XpnUaTtoolKoVOpK®OV Y Toype®CEDV

AITXA 9 «Xpnpatoowovopikd Méoa: Ta&vopnon kot Empétpnony»

AITXA 10 «Evomompéveg Owovopikég Kataotdoegy

AITXA 11 «Andé Kowod Zvpemvieg»

AITXA 12 «'voctomomoelg Xvppetoydv oe Adleg Emyeipiiosio»

AITXA 13 «Empérpnon Edroyng A&iocy

AAIT 12 «Dopot Ercodnuatocy (Tpomomoinon)-Avaforiopevog @opog: AvAKTnon TV VIOKEIUEVOV TEPIOVGLOKDY
otoyeiov

AAII 27 «Atopikég Owovopikég Kataotdoegig» (Avabedpnon)

AAII 28 «Zvppetoyég oe Zoyyeveic Enyepnoeig ko Kowonpoa&ieo» (Avabedpnon)

AAIT 32 «Xpnuatoowovoukd Méoa: Ilapovsioon» (Tpomomoinon) — Zopyneopdc XpnpotooukovouK®Y
[Teprovolakdv Ztotyeiov Kot XpnUaTtoolKoVOHK®OV Y TOyPeEDCEDY

Aepunveia 20 «Aomdveg amokdALYNG KOTA TV TAPAY®YIKY GACT) TOL 0pLYEIOVY

Avofofpiceg tov AIIXA: to XZvpfodio Aebvav Aoywotikdv Tlpotdnov («ZAAID») e£édwoe éva KOKAO €TV
avapaduiceov tov ATIXA 2009-2011, 10 onoio mePIEYEL TPOTOTOU|GEL; TOV TPOTVTMV KOl TOV CYETIKAOV PAcEwv
GUUTEPACUATOV:

- AAIT 1 «JTapovoiaorm Owovopkav Kataotdoewvy»

- AAII 16 «Evoopoto [Taywo

- AAII 32 «Xpnpatoowkovopikd Mésa: Tapovcioon»

- AAII 34 «Evéidpeon Xpnpotootkovopiky Avagopiy

- Odnyla petéfoong (Tpomomoinom tov AITXA 10, ATIXA 11 kot AIIXA 12)

O Ophog dev €xet vopitepa vioBetioet Kamoo dAro mpdTLTO, Stepunveia N Tpomomoinon mov €yl ekdobel alid dev
€xet axopo epapprocdet.
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2.2, ZnpavTikég AoYIoTIKES EKTIMNOELS KOl KPIGELS TG ALOIKNGEMS

Ot ektunoelg Kot ot kpioelg ¢ dwoiknong enoveéetalovior dapkdg kot Paciloviar ce 10ToptKa dedopéva Kot
TPOGOOKIES Y10 LEALOVTIKG YEYOVOTO, TOV KPIVOVTOL EDAOYES CULPMV LLE TO. IGYVOVTO.

O Opthog mpoPaivel e eKTIUNGELS, TOPUdOYES KoLl OELOAOYIKES KPIGELS TPOKEWEVOD VO ETAEEEL TIG KATOAANAOTEPES
Aoylotikég apyég oe oxéomn Le TN HEAAOVTIKY €EEMEN YeyovoTmV Kot cuVAALAY®DV. Ot EKTIUNGELS KOl TAPAdOYES TOV
EVEYOLYV ONUAVTIKO KIVOUVO VO TPOKOAECOVLV OVGIDOELS TPOCAPLOYEG OTIG AOYIOTIKEG 0&ieq TOV TEPLOVCLOKDY
OTOYEIMV KOl TOV VIOYPEDCEDY GTOVG EMOUEVOVG 12 pnveg apopodv oty avakTioiun a&ic Tov eVveOUaTOV Tayiny
TEPLOVCLOKAV GTOYYEIDMV KOl GTOV VTOAOYIGULO TOL POPOV EIGOSNLLATOC.

O Ophog poPaivel oe a&loAdynon e ovaKTNOLOTNTIS TOV EVODUATOV TAYIOV TEPLOVGLOK®Y TOV oTolXEimV e fdon
mv aéio ypiioemg (value in use) tng povadog onpovpyiog tapetokdv podv (Cash Generating Unit) oty omoia
EVIAGOOVTOL TO TEPLOVGLUKA 0VTh ototyeio. H vmohoyilopevn o&ia yprioemg Pociletol o€ MEVTAETEG EMYEPTOLOKO
oy£610 oL KoToptilel 1 Soiknon Kol ®g €K TOVTOL gival evaicOntm oty enainbgvon N PN TPOGSOKIDY TOV OPOPOVV
oV emitevén oTOYOV TOANCE®V, TOCOCTMOV WIKTOV 7TEPOOPIOn, AETOVPYIKAV OTOTEAECUATOV, GLVIEAEGTAOV
avamTTLENG Kot TPOEEGPANONG TOV EKTILDUEVOV TAUEIKDV PODV.

Ov etaupeieg tov Opikov vmdkewtor oe dwpopetikés vopobesieg @oporoyiag ecodipatoc. Ilpoxeyévov va
nmpocdloplotel 1 TpoPAeyn Tov Opilov Yo TOVG POPOVS ELGOONLOTOG AMALTEITAL OVCLACTIKY AVTIANYN TOV OVOTEP®.
Kotd v xavovikn porn Tav epyasidv g entysipnong Aapnfdavouy ydpa ToAAES GLVAALOYES KOl VITOAOYIGUOL Y10t TOVG
0moiovg 0 aKPPG VTOAOYIGHOG TOV POPOL ivarl aféRatog. TNy mePITTOOT TOV Ol TEMKOL (pOPOL TOV TPOKVITOVLY HETH
a6 TOVG POPOAOYIKOVG EAEYXOVG EIVOL SIALPOPETIKOL OO TO. TOGE OV APYIK Elyov KoToy@pnOel, ot dtapopéc avtég Ba
EMNPEAGOVY TO QOPO EIGOMUATOG Kal TIG TPOPAEYELG Yot AVOBAAAOIEVOVG POPOVG GTN YPTOT OV O TPOGIIOPIGHOG
TOV POPOAOYIKAV J1apopdV EA0PE YDPO.

Ot TpoovaQepPOLEVES EKTIUNGCELS, TOPUOOYEG Kol KPIGELS TOV EPAPUOGTNKOV Yo TNV ETOUAGIO T®OV EVOIAUECOV
GUVOTITIKOV OIKOVOMKAOV KOTOOTACEMV €ival cLVETELS pe avTég Tov aKoAovdnOnKav otV KaTdpTion TOV eTNCLOV
OLKOVOLLIKMV KOTOOTACE®V TNG £Tatpeiag kat Tov Opidov yuo v yprion mov €éAnée v 31 Askepfpiov 2011.
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3. ITinpo@opnon katd Topéa

O Opthog, pe agetnpia ™ xpnon 2009, epappolet 1o AIIXA 8 «Aetrtovpykol Topeic» To omoio avikabiotd to AAIT
14 «Owovopkég [TAnpogopieg katd Topéa ApactnpoTnTocy. Zopeova pe Tic dratdsels Tov AIIXA 8, o kabopiopog
TOV AEToVPYIKGOV TopémV Paciletal oty «d10tkn Tk Tpocéyyiony. H tpocéyyion avth emifdiret 1 minpo@dpnon mov
0o yvootomoteitat £OTEPIKE Y100 TOVG AEITOVPYIKOVG TOUELS Va €ivol ovt oV PacileTol GTIG E0MTEPIKES OPYUVMTIKES
Kot S1o1kNTIkEG dopéG Tov Opilov kol 6To KVPLOTEPA KOVODLALN TOV ECATEPIKOV OTKOVOUIK®DY OVOPOP®Y TOL divovTtot
OTOV EMIKEPAANG ANYNG EMYEPNUATIKAOV AmToPAce®V 0 omoiog Bempeitar 6Tt givor 10 AtotknTikd Zvpfovio kot wov
glvar vTevBLVO Y1o. TV EMUETPNOT TNG EMLYELPTLATIKNG ATOO00TG TOV AEITOVPYIKAV TOUEDV.

O Opurog givar opyovopUEVOS G€ KEVTPO, EXLYEIPNUATIKMOV OPACTIPLOTHTOV KOl EXLYEIPNIATIKEG LOVAOES OVAAOYOL LLE TNV
Ye@ypapikny tomobecio mopay®yng Kot TV duvordtnTo Topaymyng képdovs. Q¢ ek tovtov avayvopiloviar g
Eexmpiotol Aettovpykoi topeic n untpwkn etopeioc ETEM ALE., pe 10 6uvolo tng mapaymyns s va Ppicketat otnv
EXada kot o1 Buyatpikéc tng ETEM BULGARIA S.A. kot Quantum Profiles S.A. pe to ohvoro tng mapaymyng tovg
va mpaypatomoteitor ot Bovkyapio. Q¢ tpitog topéac Bewpodviar dAeg ot vdrowmeg Ydpeg TS omoieg o Opthog
dpaoctnplonoteital LES® BVYATPIKOV EUTOPIKMV ETULPLDV.

® 210 Agtovpykd topéa g EAAGdag cvpmepthappdveror n untpiy etapio ETEM ALE. mov dpaotnprlomoteiton
mapaymywkd oty EALGSa evd ot ToAnoElg g Katd To evvedunvo tov 2012 mpaypatomolodvor o 13 ymdpeg debvag
kot 1 Buyatpukn KANAA AE..

e 210 Agttovpykd topéa g Boviyopiog copmeptlapfavovtor ot etapiec ETEM BULGARIA S.A., Steelmet S.A.
kot Quantum Profiles S.A. mov wapdyovv 10 GOVOAO T®V TPOIOVI®V TOVG 6T Bovdyopio, v ol TOANGES TOVG 6TO
gvveaunvo tov 2012 koatevbovinkay og 23 yodpeg diebvac.

e 210V A&1toupyiKd Topén TV AOMAV YOp®dV Tepthappdvovtal ot Buyatpicég tov Ouihov ETEM: Alubuild Srl pe
€opa v Itaiic, Moppets Ltd pe é6pa v Konpo, ETEM S.C.G. D.O.O. pe é6pa v ZepPia, ETEM Systems Srl pe
€opa v Povpoavia, LLC ETEM Systems UKR pe édpa v Ovkpovia, AL AMAR pe é5pa v Apon ko ETEM
Albania Shpk pe é6pa v AAPavia.

H Awiknon maparxorovdet ta Aettovpyikd omoteléopoto Kabmdg Kot ta kEPON/INUES TPO POPOV TOV EMLYELPNULATIKAV
SpacTnploTTOV EEXYMPIOTA e OKOMO TN ANYN amoQAcemV oYeTKd pe TN défeon mopov Kot v afloddynon g
amodoong. H a&oroynon g anddoong tov topéo Pociletal oTig MOAGCELS KAl GTO AEITOVPYIKA OTOTEAEGLOTO
EKUETAAAEVONG, TO OmOio, OgV EMPETPAOVTIOL JOPOPETIKE AT TO AEITOVPYIKG OTOTEAECUATO TMOV EVOTOUUEVOV
OLKOVOUIKAV KOTOCTACEDV.

Ot cuvaAlayég HeTa&D TOV AEITOVPYIKAOV TOUEDV TPAYHOTOTOODVTOL HLEGEH GTO PVGLOAOYIKG TAaiclo Agttovpyiag Tov
Opidov katd TpOTO TAPOHOL0 LE AVTEG LETAED TOV GUVOEUEVAOV ETAUPLDV.
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Ot TopaKATo TIVOKEG TOPOVGLALOVV TIG TOANCELS, TO ATOTEAEGLLATA, TO TEPLOVGLUKA GTOLXELD KO TIC VTOYPEDCELS TOV
AetovpyKdv topémv tov Opidov yuo tig e&apunviaieg tepdodovg mov Eanéav v 301 Zemtepfpiov 2012 ko 2011,

avtioTotya:

9 pves £0g 30 ZentepPpiov 2012 - T06d o€ VPO
MNoMcsig 6 TpiTovg
ATOpENKES TOANGELS

YUVoMKEG TOAGELG

Muikta képon / Cnpiée)
Ala 6000

"E€oda Aoiknong

"E€oda AwéBeomng

Ala E€0da

Agrtovpyiké képdog /(Enmd)
XpNUATOOIKOVOUIKE £6000.
Xpnuatootkovopkd £oda
Mepid10 anoTeAeCUATOV GUVOIEIEUEVOV EMLYEPNTEDV
Képdog / (Znypia) mpo ¢épov
AmooBéoelg

dopoc Ercoonpatog
Kepararovykég Aamdveg
Meproverokd ctoycio Topéa
Ynoypeooeig Topéa

9 mveg £mg 30 ZentepPpiov 2011 - Tood o€ VPO
HoMjceis og TpiTovg
AW0TOENKES TOANGELS

ZUVoMKEG TOMGELS

Mkt képdn / (Enpiéc)

Ao o060

"E€oda Aroiknong

"E€oda AwdBeong

Adlha €€oda

Agrtovpyiké képdog /(Enmd)
X pNUOTOOIKOVOIKA £5030
Xpnuatoowkovopkd £€oda
Mepidio anoTeELEGUATOV GUVOEIEUEVOV ETLYEIPNOEDV
Képdog / (Znpia) mpo @opmv
Amocfécelg

Doépog Ercodnpatog
Keparorovyikés Aambveg
[eprovoroxa otoyyeio Topéa
Ynoypewroeg Topia

T E e i IVOVTOL TO, TOGO T L EVODLOT ' Taylov.
* 2TIC KEPOAALOVYIKES damavec TEPIAALLPBAVOVTOL TO TOGE YOl TV 0yOPd EVOOUOTOV Kol GVA®V TToryimv

Amalorpég

Aourég KOl Xovoro
EALada Boviyapia ADPES TPOCUPROYES Evorompévog
29.801.815 39.081.870  5.713.146 - 74.596.831
1.621.241 8.328.103 25.700 (9.975.043) -
31.423.056 47.409.973  5.738.846 (9.975.043) 74.596.831
3.597.983 4.370.434  1.092.470 (25.858) 9.035.030
659.008 487.263 189.541 789.584 2.125.395
(2.749.905) (1.432.759)  (444.488) 181.343 (4.445.809)
(4.593.507) (5.695.849)  (896.072) - (11.185.428)
(72.807) (42.936) (93.030) (5.884) (214.657)
(3.159.229) (2.313.846) (151.579) 939.185 (4.685.469)
14.008 83.726 229.025 - 326.759
(2.150.087) (1.610.063)  (492.318) - (4.252.468)
- - - 42.791 42.791
(5.295.307) (3.840.183)  (414.873) 981.976 (8.568.387)
2.427.548 2.361.198 44.008 - 4.832.754
- - (94) - %4
762.228 1.422.988 25.262 (173.051) 2.037.427
96.658.870 91.934.541 15.476.646  (47.716.302) 156.353.755
69.807.312 60.848.269 11.585.795  (17.604.060) 124.637.316

Amolor@ég

Aourtég Ko Xvvoro
E\rada Bovhyapia LOPES TPOCUPNOYES Evomowmpévog
32.733.949 38.473.602  4.888.309 - 76.095.860
1.298.605 7.817.370 59.935 (9.175.910) -
34.032.554  46.290.972  4.948.244 (9.175.910) 76.095.860
4.797.965 3.890.990 716.280 (51.146) 9.354.089
2.716.869 996.447 112.786 (203.478) 3.622.624
(3.305.574) (1.117.344)  (365.436) 186.841 (4.601.514)
(6.553.084) (4.420.732)  (782.740) - (11.756.555)
(1.359.256)  (2.229.201) (41.174) - (3.629.631)
(3.703.080) (2.879.839)  (360.284) (67.783) (7.010.987)
34917 98.635 557.140 - 690.692
(2.069.386) (1.218.475)  (482.930) - (3.770.791)
- - - 47.123 47.123
(5.737.549) (3.999.679)  (286.075) (20.660) (10.043.963)
2.883.671 2.214.415 38.597 101.958 5.238.641
(67.622) - (14) - (67.636)
900.074 3.225.500 473.086 85.320 4.683.980
109.794.899  88.155.051 15.666.249  (46.687.476) 166.928.723
74.145.257 51.602.753 11.044.925  (14.216.742) 122.576.193

10
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40. ETevovoelg o emyeip1)6Els Tov £vomolovvTal pe kKabapin 0¢on

OMIAOX ETAIPIA

Toagd oe Evpa 30/9/2012  31/12/2011 30/9/2012  31/12/2011
Apyn meprédov 1.069.407 10.245.414 373.347 7.297.732
Mepidio képdovg/ ({nuds) petd popov 42.791 106.923 - -
ZUVOAAOYLOTIKEG SL0POPES (47.889) (13.585) - -
IMwAnceig - (6.965.810) - (6.965.810)
Alhayn tpomov evor. KANAA ALE. (13.529) - (15.000) -
Avtiotpoon Yrepo&iog evoroinong Elval Colour Adym

TOANONG TNG GUULUETOYNG - (2.303.535) - -
Avtiotpoen Amopeimong cuppetoyng oty Energy

Solutions - 41.425
Ynorowro MEewg 1.050.780 1.069.407 358.347 373.347

4B. Emevovogig o€ eMYEPIOGELS TOV EVOTOLOVVTUL LE OAKT] EVOTTOINON

ETAIPIA
Iocé oe Evpad 30/9/2012  31/12/2011
Apyn xpfong 23.072.744 23.569.573
[Ipocbnkeg - 100.000
IMwA)oelg (1.536.979) (596.829)
Avtiotpon Amopeinong 836.979 -
Alhayn tpomov evon. KANAA ALE. 60.000 -
Ynorouro MEemg 22.432.744  23.072.744

Ytig 13/08/2012 1 ETEM A.E. mapoyopnce ce modAnon tov e&ng ovppetoxdv me Etapiag mpog v katd 100%
Bvyatpucy ETEM BULGARIA S.A. e é6pa ) 6@ Boviyapiag:

a) To ovvoro g ovppetoyng ™ (100%) oto kepdrato tng ETEM ALBANIA SHPK pe €8pa ta Tipava AAPaviog,
oty T tov 100.000 gvpd.

B) To ovvolo g ovppetoyng s (100%) oto kepdrao g LLC ETEM SYSTEMS pe £€8pa 1o Kigfo Ovkpaviag,
otV T tv 600.000 gvupo.

v) To ovvoro g ovppetoyns g (20,16%) oto kepdrowo g S.C. ETEM SYSTEMS S.R.L. pe é6pa to Bovkovpéott
Povpaviag, oty tipun tov 10.000 gvpd.

Tnv 19n ZentepPpiov 2012 n ETEM A.E. mpoydpnoe oty ayopd mococtov 75% g etapiog KANAA A.E. mov
xatelye 1 EABAA A.E., yntpwc| g ETEM ALE., évavtt tov mocod tov € 45.000. 'Encita and tn cvykekpyévn
ouvollayn o 1060616 cvppetoyns s ETEM ALE. otmv KANAA A.E. dwopopodverat g 100%.

Ta Aowntikd Zoppovia tov Aveovopov Etaupuov ETEM ALE. kot KANAA ALE., Buyatpwnig katd 100% tg ETEM
A.E., otig cuvedpraoelg tovg v 28/09/2012 amopdoicay tnv andcyion Tov epmopikol kAadov g ETEM ALE. kot v
glopopd tov otnv KANAA A.E.. Qg nuepounvio petacynuoticpov opicnke n 30/9/2012. H andoyion Kot elo@opd
oV KAGSov Oa mpaypoatomombei coppvo pe tig dtatdéelg Tov N.2166/1993 ko tov N. 2190/1920.

‘Enerta and andeaon g Fevikng Zvvédevong g KANAA ALE. kot g oyetikng €ykpiong amod tn Ievikn AedhBovvon

Avantoéng, katoywpndnke oto Mntpoo Avovouwv Etapiov n aAlayn g enovopiog g KANAA A.E. oe «kETEM
Epmopuc) ko Bropnyovikn EAagpadv MetdAdlov Avovoun Etaipion pe dtokprtikd titho «kETEM A.E.».
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5. Evoopora I1aywo

Ta evompota Taye tepovotakd ototyeio Tov Opilov Kot TG UNTPIKNAG ETUPLOG KATA TNV TPEYOVGO KOt TPOTYOOLLEVN
mepiodo avarvovtal mg akorovbmg:

ENOIIOIHMENA XTOIXEIA

Iood oe Evpod

Koéotog 1} evhoyn aia
Ynérormo 1 Iavovapiov 2011
ZUVOALOY LOTIKES S10POPES
TIpocOnikeg

THoMoeg

Metagpopéc

Awypopéc

AVOKOTOVOUEG

Ynérormo 31 AekepPpiov 2011

Xvocmpevpéveg amocPéosig
Ynérormo 1 Iavovapiov 2011
TovorhoyHoTikég S1opopég
AmocBéoerg meptodov
THoMoeig

Awrypopéc

Metagpopéc

Ynorouwo 31 Aekepppiov 2011

Avanéopeotn alia oTig
31 Agkepppiov 2011

Koéotog 1} evhoyn abia
Ynérormo 1 Iavovapiov 2012
TovorhoypoTikég S1opopég
TIpocbnkeg

THoMoeg

Awrypopéc

Metagpopéc

Amopeioon

AvoKoTOVOpEG

Alayn tpémov Evor. KANAA

Ynorowwo 30 Zemtepfpiov 2012

Zvocmpevpéveg amocPiosig
Ynérowro 1 Iavovapiov 2012
ZUVOALOY LOTIKEG S10QOPEG
AmocBéoelg meptodov

ToAoeg

Awypopéc

AlAoyng tpémov Evor. KANAA
Avoxatovopég

Ynorowrwo 30 Xemtepfpiov 2012

Avamocpeotn afia oTig
30 Xemtepppiov 2012

Mny/kég Metagopucd "Emumlo kol Axwnron/celg

Owoneda Kripwa eEomopdg péoa eEaptipata v extéleon Xovoro
11.258.474 28.135.637 66.022.136 1.395.832 2.811.665 13.837.904 123.461.648
959 49 (610) 1.106 (575) 11 940
- 7.874 404.720 19.347 304.709 5.127.155 5.863.805
- (40.695)  (11.890.905) (70.433) (99.265) (21.693) (12.122.991)
- - (301.260) - - (792.220) (1.093.480)
- - (352.629) - (1.213) - (353.842)
- 58.493 9.091.571 3.450 209.390 (9.362.904) -
11.259.433 28.161.358 62.973.023 1.349.302 3.224.711 8.788.253 115.756.080
- (7.359.168)  (27.071.463) (785.980) (2.184.849) - (37.401.460)
- (33) 4.901 (3.605) 19.964 - 21.227
- (1.265.633) (4.742.699) (102.425) (233.918) - (6.344.675)
- 2.713 6.506.866 69.996 36.619 - 6.616.194
- - 2.678 - 1.172 - 3.850
- - 234.974 - - - 234.974
- (8.622.121)  (25.064.743) (822.014) (2.361.012) - (36.869.890)
11.259.433 19.539.237 37.908.280 527.288 863.699 8.788.253 78.886.190
11.259.433 28.161.358 62.973.023 1.349.302 3.224.711 8.788.253 115.756.080
(10.661) 2 (1.436) (11.778) (7.217) 74 (31.016)
46.445 - 298.060 8.580 28.309 1.639.640 2.021.034
- - (181.087) (27.500) (9.752) - (218.339)
- - (1.223.743) - (6.251) - (1.229.994)
- - - - - (421) 421)
- - - - - (2.000.000) (2.000.000)
- 588.511 2.753.634 10.793 (14.909) (3.338.029) -
- - - - 735 - 735
11.295.217 28.749.871 64.618.451 1.329.397 3.215.626 5.089.517 114.298.079
- (8.622.121)  (25.064.743) (822.014) (2.361.012) - (36.869.890)
- - 135 5.260 3.071 - 8.466
- (985.821) (3.061.204) (74.119) (171.234) - (4.292.378)
- - 125.797 20.048 2.036 - 147.881
- - 1.163.775 - 5.702 - 1.169.477
- - - - (735) - (735)
- - (10.154) 440 9.714 - -
- (9.607.942)  (26.846.394) (870.385) (2.512.458) - (39.837.179)
11.295.217 19.141.929 37.772.057 459.012 703.168 5.089.517 74.460.900

H amopeimon mocod € 2.000.000 cto kd6o6TOg TV EVOTOMUEVOV TTayiwv agopd mpdPAeyn mov elxe oynuatiodel oe
TPONYOVUEVES YPNOELG EVAVTL TV TOYIOV TEPLOVGLOKAOV oToryEiwV TG Buyatpikng etapeiog AL AMAR S.A. (ue €5pa
v Tpiroin g APumg), n omoia elxe AavOacpéva KotaympnOel oTic TPOPAEYELS EXCPOADY ATUITNCEWDV.
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ETAIPIKA XTOIXEIA

Tood oe Evpod

Koéotog 1} evhoyn aia
Ynérormo 1 Iavovapiov 2011
TIpocbOnkeg

THoioeg

Metagpopéc

AVoKOTOVOUEG

Ynérormo 31 Aekepppiov 2011

Tuocmpevpéveg amocPiosig
Ynérormo 1 Iavovapiov 2011
AmocBéoerg meptddov
Toljoelg

Ynérorro 31 Agkepppiov 2011

Avamocpestn afia oTig
31 Aekepppiov 2011

Koéotog 1} evhoyn aia
Ynérormo 1 Iavovapiov 2012
TIpocOnikeg

THoioeg

Ynéroro 30 ZemtepPpiov 2012

Tvocmpevpéveg amooPiosig
Ynorowro 1 Iavovapiov 2012
AmocBéoerg meptodov

THoioeig

Ynéroro 30 Zemtepppiov 2012

Avanéofeotn alia oTig
30 Xentepppiov 2012

Mny/xég Metagopika "Emnha ko Axvnton/ogig
Owémeda Kripwa eEomopdg péca eEaptipota Vo ektédeon XYvvolro

8.732.682 14.347.285 41.201.196 573.391 1.984.933 560.841 67.400.328
- 7.874 492.182 8.000 152.961 435.909 1.096.926

- (40.695) (9.927.832) (7.337) (99.265) (21.693) (10.096.822)

- - - - - (310.020) (310.020)

- 58.493 585.065 - 4.960 (648.518) -
8.732.682 14.372.957 32.350.611 574.054 2.043.589 16.519 58.090.412
- (4.441.235)  (17.773.469) (449.057) (1.729.529) - (24.393.290)

- (714.041) (2.772.045) (27.808) (109.370) - (3.623.264)

- 2.713 4.765.128 7.337 36.619 - 4.811.797

- (5.152.563)  (15.780.386) (469.528) (1.802.280) - (23.204.757)
8.732.682 9.220.394 16.570.225 104.526 241.309 16.519 34.885.655
8.732.682 14.372.957 32.350.611 574.054 2.043.589 16.519 58.090.412
46.445 - 457.219 - 26.188 225.232 755.084

- - (474.011) (27.500) (1.762) - (503.273)
8.779.127 14.372.957 32.333.819 546.554 2.068.015 241.751 58.342.223
- (5.152.563)  (15.780.386) (469.528) (1.802.280) - (23.204.757)

- (535.595) (1.605.265) (20.104) (76.364) - (2.237.328)

- - 272.103 20.048 187 - 292.338

- (5.688.158)  (17.113.548) (469.584) (1.878.457) - (25.149.747)
8.779.127 8.684.799 15.220.271 76.970 189.558 241.751 33.192.476
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6. Avira Ileprovorokd otoryeio

Ta quia Teplovclokd ototyeior Tov OpiAOL Kot TG UNTPIKNG £TALPLOG KATA TV TPEXOLGO KOl TPOTNYOVUEVT TEPIOS0 KOt
avaidovtal ®g akolovBwg:

Ilood oe Evpad OMIAOX  ETAIPIA
Kéotog 1 evhoyn aia

Ynorouro 1 Iavovapiov 2011 3.188.111 2.396.538
SUVOAAOYLOTIKEG SLOPOPES (761) -
IMpocHkeg 89.616 204.678
HoAoeg - (139.874)
Metagpopég 1.093.480 310.020
Ynorouro 31 Askepfpiov 2011 4.370.446 2.771.362

Xvocopevpéveg anocfécseig

Ynérowro 1 lavovapiov 2011 (2.559.436) (2.249.591)
ZOVOAAOYLOTIKES S10POPES (75) -
AmocBéoelg mepiodov (315.999) (97.043)
Metagpopég (234.974) -
Ynéhowwo 31 Aekepppiov 2011 (3.110.484) (2.346.634)
AvarnéoBeotn afia otig 31 Askepppiov 2011 1.259.962 424.728

Kéotog 1 evhoyn aia

Ynérowuro 1 lavovapiov 2012 4.370.446 2.771.362
ZOVOAAOLYLOTIKES SLOPOPES (1.901) -
IMpocHikeg 16.393 7.145
HoAoeg - (7.362)
Awypoapéc (1.181) -
Metagopég 421 -
Ynréhouro 30 Xentepppiov 2012 4.384.178 2.771.145

ZV66OPEVPEVEG ATOGPECELS

Ynéhouro 1 lavovapiov 2012 (3.110.485) (2.346.634)
ZOvVoALOYLOTIKEG O10POPES 1.281 (113.610)
Amocféoelg neptodov (313.591) -
Awypoapéc 1.148 -
Ynorouro 30 Zentepfpiov 2012 (3.421.647)  (2.460.244)
AvonooPeotn obio otic 30 Zemtepppiov 2012 962.531 310.901
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7. Engvovoeig og akivita

Ot enevdioeic og axivnro katd v 31" AskeuBpiov 2011 ko 30" ZertepPpiov 2012 apopovv oe KTipia kat oveddoviol
®¢ aKoloVBwG:

Enevdioeig og akivnta OMIAOXZ ETAIPIA
Koéotog 1 edroyn adia 30/09/2012  31/12/2011 30/09/2012  31/12/2011
Ynrorovwo évapéng kabopod 6.875.450 6.924.331 1.484.978 1.587.124
FOvoAYUOTIKEG SL0POPEG (26.037) (9.879) -

TIpocOnikeg - 307.469 - -
Amocfécelg ypnong (226.785) (346.471) (76.609) (102.146)
Ynéhouro o€ 16010y1010 6.622.628  6.875.450 1.408.369  1.484.978

To TopoKdT® TOGE TOV GYETILOVTaL LE TIC EMEVOVGELG GE OKIVITO. TTOV £XOVV AVOYVOPLGTEL GTN KATAGTOOT ATOTEAEGUATMV XPNONG:

OMIAOXZ ETAIPIA
30/09/2012  30/09/2011 30/09/2012  30/09/2011
"Ecoda amd picHopoto mov £xovv avoyvoplotet 70.814 58.151 - -
Apeca AEITOVpYIKa ££000 GYETIKA e EMEVIVOELS GE aKiviTa O TIG
omoieg glompdrtoviot poddpota (166.897) (45.493) - -
XOvoro (96.083) 12.658 - -
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8. Xpnpoatoowkovopika péoa — Llepapynon evroyng aiog

Ta Tocd TOL TEPEXOVTUL OTIG CUVNUUEVES KOTAGTAGEL, OIKOVOUKNG B€ong v o S100€a1la, TOVG TEAATEG KOl TIG
AOWEG AmOLTNOELS, TIG TPOKATAPOAES, TOVG TPOUNBEVTES, KoL TI AOES BpoyunpdBecieg voype®oelg Tpoceyyilovv Tig
avtioTolyeg evA0yeg aleg AOYm TG PpayvumpdBecunc ANENG TV ¥PNULATOOKOVOUIKGY avTtdv pécmv. Ot edloyeg agieg
TOV YPNUATOOIKOVOUIK®OV GTOolElV mov gival dtabéoiua yio TOANGY, omeKovilovTal OTIC CUVNUUEVEG KATACTAGELG
owovopikng 0éong. Ot edloyeg a&ieg Tov daveiov givarl mepinov ioeg pe T1g Aoylotikég a&ieg Tovg kabdg ta daveln
PEPOVY KLLLOVOLLEVH ETITOKLO.

O Ophog ypnoiponolel v Katotép® tepapyio yoo Tov kabopiopd kal Ty yveotonoinon tg evioyng afiog tov
YPMNULOTOOTKOVOLIK®V HEGMV, OVE TEYVIKN OTOTIUNGTS:

Eninedo 1: dwmpaypatedoipueg (U TPOCOPUOCLEVESG) TWEG OE EVEPYES OYOPEG YL OLOWL TEPLOVGLOKA GTOXElo M
VIOYPEDCELG,

Eninedo 2: howmég teyviég Yo TIG 0moieg OAEG OL EIGPOEG TOV £YOVV CNUAVTIKNY EMIOPACT) GTNV KATAYEYPALLEVT EDAOYN
afla etvon Topoatnproeg gite dueca eite éupeca,

Eninedo 3: teyviKég mOv YpNGLOTO0UV EIGPOEG TOV £YOVV CNUAVTIKY ETIOPACT] OTNV KATAYEYPOLLILEVT E0A0YN a&io Kot
dev Bacilovtat og TapatnpioLe 0e50UEVO TG OyOPdS.

Katd ™ dudpketa g meptddov dev vanpéay pHetapopés petald tov entmédwnv 1 kot 2, 00Te HETAPOPES EVTOS KaL EKTOG
ToV enuédoL 3 Yo v pétpnon g evrAoyng o&iag.

Tnv 30 Zentepppiov 2012 kou v 31 Aekepppiov 2011, o Ophog xor 1 Etoupeio kateiyov 1o mapakdto mapdywyo
YPNLLOTOOIKOVOLIKA HEGO OV amoTifnkav otnv gddoyn a&io HECHO TEXVIKOV AmOTIUNGNG TOV EMMESOVL 2 TOL
TEPLYPAPETAL AVOTEP®:

Hapaymya OMIAOX ETAIPIA
ITood oe Evpdd 30/09/2012  31/12/2011 30/09/2012 31/12/2011

Kvkho@opovv evepyntikéd
[IpoBeopiakés cupPacels Yo avTioTAO IO TAUELK®Y POOV

(forwards) ] 36.635 ) )
Xvvoho - 56.635 - -
Bpoyvrpdé0deopeg vroypemroeig

Yoppaoelg avraiiayng emtokimv (interst rate swaps) - 28.250 - 28.250
[TpoBeopiakég cLUBACELS Y10 AVTIOTAOILON TOUEWKDY PODV 4772 7712 ) 7712
(forwards)

Xovoro 4.772 35.962 - 35.962
Agntopéperes coppacewv avrairoyng emrokiov (interest rate

swaps)

Ovopoaotikny a&io Swaps (og €) - 3.750.000 - 3.750.000
Ovopoaotikny a&io Forwards (og €) 899.445 1.951.950 - 86.400

Ta amotelécpata amod Tig EKKABUPIoHEVES TPAEELS OLAYEIPIOTG TOV YPTLLOTOOIKOVOLIKOD KIVOUVOL TOL KaTay®mpHonkay
OTNV KOTAGTACT] AMOTEAEGUAT®V KATA TNV gvveaunvn tepiodo 2012 kar 2011 éyovv og e&ng:

OMIAOZ ETAIPIA

30/09/2012  30/09/2011 30/09/2012  30/09/2011
Atia Swaps (ce €) (28.441)  (29.648) (28.441)  (29.648)
Atia Forwards (ot €) (133.828) 66.543 (7.320) 72.090

16



& erem

9. Aaveiopog

Ot davelokég vIoXpedOEl; Tov Opilov, yw Tig omoieg dev veioTaviar gumpdypoto 1 GAla Papn avoivovior mg
akoAovBwg:

OMIAOX ETAIPIA
Moo oe Evpcy 30/09/2012 31/12/2011 30/09/2012 31/12/2011
Moakponp60eopog daveropog
Tpamelikog davelopog 1.285.714 1.543.286 - -
Oporoylokd Adveto 29.750.000 33.500.000 29.750.000 33.500.000
2XOVOAO paKpotpodecpov daveinv 31.035.714 35.043.286 29.750.000 33.500.000
Meiov: [Iinpetéa Evtog dmdekopmvon (25.907.143) (17.157.143) (25.050.000) (16.300.000)
2XOVOAO paKpotpodecpov daveinv 5.128.571 17.886.143 4.700.000 17.200.000
Bpoyvrpoédeopa ddvera
Moxpompdfeciieg VITOYPEDCELS
TANPOTEEG GTNV ETOUEVT ¥pNON 25.907.143 17.157.143 25.050.000 16.300.000
Tpomelikog davelopog 59.389.859 56.497.983 26.157.279 23.352.094
Xvvohro Bpayvrpodeopmv daveiov 85.297.002 73.655.126 51.207.279 39.652.094
XOvoro daveiov 90.425.573 91.541.269 55.907.279 56.852.094
OMIAOX ETAIPIA
Iood oe Evpcd 30/09/2012 31/12/2011 30/09/2012 31/12/2011
Meto&o 1 ko 2 etdv 2.728.571 15.486.143 2.300.000 14.800.000
Meto&d 2 kou 5 etdv 2.400.000 2.400.000 2.400.000 2.400.000
5.128.571 17.886.143 4.700.000 17.200.000

To Tpoypotikd 6TOOUIGUEVO HEGE EMLTOKLO TV TLEPOUNVIO TOV IGOAOYIGHOD gival TO TAPAKATO:

OMIAOX ETAIPIA
30/9/2012  31/12/2011 30/9/2012  31/12/2011
Tpomelikdg davelspds (Bpoyvmpddesoc) 5,88% 5,92% 6,97% 6,30%
Tpoamelikog davelspog (LakpompdHesiog) 5,07% 3,69% - -
Oupoloyieg 3,93% 3,17% 3,93% 3,17%

Ta ovopactikd enttdkia Tpoceyyilovy Ta TpoyLaTIKé ETTOKL.

Ot evhoyeg aieg Tov davelov gival mepimov ioeg pe TIg AoyoTikég a&ieg Tovg KoOMG To. SAVELDL PEPOLY KLULALVOLEVO,
emokio. Ot doyotikég a&ieg Tav daveiov tov Opilov, apopodv ddveln o€ Vpd.

Inpeiovetar 0Tt 0 OpAog S10bétel TOTOTIKA Opla Yio TV KGALYT TV Bpoyunpdfesimv ovayKdv Tov TOV GTIg
30/09/2012 avépyovtor o€ mepimov € 3 k..

ZTC OVOTEP® OOVEIOKEG VITOYPEMCELS OeV TEPIAAUPAVETOL OpoAoYlakd ddvelo ovopaotikng o&iog € 10.000.000
ekddoewg ETEM A.E. tov omoiov 1 ékdoon kKardednke €& odokinpov amd v Ebvikn Tpdnela otig 27/06/2008 to
omoio xotd v omdcyion tov KAddov ETALBOND tv 31/05/2010 exympndnke otnv ETALBOND A.E., n onoia 611
ouvéyela amoppoenOnke and Buyatpukn g EABAA AE..
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10. Agopevoseig
OMIAOZ
Ilooé oe Evpcd 30/9/2012 31/12/2011
Evooparta ndyw otoyeio 13.906 162.581
13.906 162.581

Ynoypedoeig and Agrtovpyikég MiocOmaoeig

O Opthog wobover emPatikd 1L.X. ko ktipie pe Aettovpywkés piclooec. Ta peAAovIKGd TANPOTENL GUVOALKA
PeOdLaTO COLE®VA LLE TIG AETOVPYIKES GOMGELS EXovV ¢ EENG:

OMIAOX ETAIPIA
o6 e Evpcd 30/9/2012 31/12/2011 30/9/2012 31/12/2011
"Ewg 1 étog 526.105 302.628 189.433 176.943
Amd 1-5 ém 1.089.637 474.177 413.304 365.283
[epioootepa amod 5 € 228.000 - - -
1.843.742 776.805 602.737 542.226
OMIAOX ETAIPIA
30/9/2012 30/9/2011 30/9/2012 30/9/2011
Empapovon Anoteheoparov 560.579 393.395 191.429 289.050

11. Evogyopeveg Yroype®doels — ATt oELg

O Opthog €xel evOEYOIEVEG DTTOYPEMOELG KO OTALTHOELG 6€ oYEon He Tpaneleg, Aowmég eyyvnoelg kot GAla Bépata mov
TPOKVATOVV GTO, TAAIGL TG GLVNBOVE SPAGTNPLOTNTAG TNG, OG EENG:

OMIAOX ETAIPIA
Yrnoypehoseig 30/9/2012 31/12/2011 30/9/2012 31/12/2011
Eyyvnoeis yio eEaopdhion vroxpedoe®v Tpog tpounfevtég 316.190 2.909.690 316.190 2.909.690
Xovoro 316.190 2.909.690 316.190 2.909.690

OMIAOX ETAIPIA
Anortioeg 30/9/2012 31/12/2011 30/9/2012 31/12/2011
Eyyonoeis yo eEoocpdiion anoutioemv amd TeAITEG 2.106.558 228.775 - -
Xvvoro 2.106.558 228.775 - -
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12. Xvvoedepéva Mépn

Ot cuvaALaYEG TOL APOPOVY GUVIEDELEVL LEPT, £XOVV MG EENG:

Iood e Evpdd

HoMceg ayabav
BOuyaTpikeg

Yvyyeveic

Aowtd cvvdedepéva uépn

HoMjesig vanpecioOY
BOuyatpikéc

Yuyyeveic

Aowd cvvdedepéva uépn

HoMceg tayiov
OuyaTpiKes

Yuyyeveic

Aowd cuvdedepéva uépn

Ayopéc ayabav
BOuyaTpikes

Yuyyeveic

Aowd cvvdedepéva uépn

Ayopég vanpecLOV
BOuyatpikég

Xvyyeveic

Aowmd cuvdedepéva uépn

Ayopéc mayiov
BOuyaTpikes

Yuyyeveic

Aowmd cuvdedepéva uépn

Mapoyés mpog T Awoiknon

Iooa o Evpo
ApoBéc — Qoelpata yio péAn AX ko Ztehéym

OMIAOZ ETAIPIA
30/9/2012  30/9/2011 30/9/2012  30/9/2011
- - 1.621.241  1.298.605
194.741 445.724 - -
9.051.889  1.693.216 3.956.983  1.050.789
9.246.630  2.138.940 5.578.224  2.349.394
- - 8.611 21.000
116.053 99.370 60.311 30.840
116.053 99.370 68.922 51.840

38.218 125.540

163.052 391.938

38.218 125.540

38.218 125.540 201.270 517.478

- - 2.479.042  2.357.819

243.970 325.473 - -
18.120.072  9.927.298 6.333.692 707.092
18.364.042  10.252.771 8.812.734  3.064.911
- - 1.084 9.292

24.459 19.114 - -
1.430.365 1.324.117 869.133 879.542
1.454.824  1.343.231 870.217 888.834

73.310 164.290

73.310 164.290

73.310 164.290

73.310 164.290

OMIAOXZ ETAIPIA
30/9/2012  30/9/2011 30/9/2012  30/9/2011
620.228 817.874 582.158 779.805
620.228 817.874 582.158 779.805
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Ynororwo T£A00G PRGNS TOV TPOEPYOVTUL OO TOMIGEIS-AYOPES AY0.ODY, VANPECLOV, TAYIOV KAT

Tood oe Evpo

Amortioglg amd cuvoedepéva HEPN:
BOuyatpikéc

Tuyyeveig

Aowmd cuvdedepévo pépn

Yroypedoelg Tpog cuvdedepéva Lép :
Ouyatpikég

Xuyyevelg

Aowmd cuvdedepévo pépn

13. Képon / (Znpiec) ava petoyn

OMIAOX
30/9/2012  31/12/2011

ETAIPIA
30/9/2012  31/12/2011

199.075 193.068
5.914.637 1.494.511

6.344.887  4.665.153
152.221 152.221
786.825 176.480

6.113.712  1.687.579

7.283.933  4.993.854

91.742 222.610
13.135.381 7.554.926

2.459.426 -

2.471.400  2.384.871

13.227.123  7.777.536

4.930.826  2.384.871

Ta Baocwd k€pdn/ (Enpieg) ava petoyn vroroyilovtat pe draipeon tov képdovg/ (npicg) mov avaroyel 6ToVG HeTdYOVG
™G UNTPIKNG, LE TOV GTOOUICUEVO HEGO aplild TOV KOOV PETOXDV OTr| SIGPKELD TG XPHOEDC.

Iood oe Evpod
Znpuieg IOV aVOAOYOUV GTOVG LETOXOVS TNG UNTPIKNAG
2ra0popévog Hécog 6pog Tov apldpol HEToXmV

Baoucég Inpieg ava petoxn (Evpd avd petoyn)

14. ®o6pog e1600Mpatog

a) ®épor Ercodnparog

OMIAOXZ
30/9/2012 30/9/2011

ETAIPIA
30/9/2012 30/9/2011

(7.012.625)  (9.265.865)
30.009.210  30.009.210

(5.251.244)  (4.973.752)
30.009.210  30.009.210

(0,2337) (0,3088)

(0,1750) (0,1657)

Me v gpappoyn tov véov eoporoytkod vopov N. 3943/2011, o cuvieleotig POPOL ELGOONUATOS SILUOPPAOVETAL GE

20% amd 10 2011 kot epe&ng.

Ot avaforropevotl eopot Tpocdlopiloviol 6Tig TPOGMPIVEG SLOPOPEG TTOV VITAPYOVY GTO GTOLYEIN TOV EVEPYNTIKOD KoL
TIg VIOYPEDOELS pe Pdon T a&iec Tov AoyoTiKdV Bifiiov kot T eoporoyikn Bdor kot vrwoioyilovtal e EQopHOYN

TV 0EOTIGUEVOV POPOLOYIKAOV GUVIELEGTAOV.

H mpoPreyn yioo pdpo €1600MUATOG, OTMG OMEWOVILETOL OTIC CUVOTTIKES EVOIAUESES KOTAOTAGELS OMOTEAEGUATMOV

ovVaAVETAL MG AKOAOVOMG:

OMIAOX ETAIPIA
Iocé oe Evpdd 30/09/2012 30/09/2011 30/09/2012 30/09/2011
Tpéxmv pOPOC E1G0MMUATOS (94) (67.636) - (67.622)
AvoBoALOpEVOS OPOC 1.554.191 844.205 41.586 831.419
Yiovolo 1.554.097 776.569 41.586 763.797

20



& erem

B) Avéheyktes @oporoyikd Xpioeig

H Eraupeia dev €xet eheyybel amd tig appodieg poporoyikés apyés yia 1ig xpnoelg 2008 éwg kar 2010. O éheyyog yio v
€xdoon g £kBeong Poporoyikng GUUHOPE®monG Yo T xpnon 2011 Sevepynbnke and tovg VOULLOVG EAEYKTEG TG
Etaipeiag, ooppova pe tig datdéelg mg §5 tov apbpov 82 tov N.2238/1994. Ao tov €Aey)0 OVTO dEV TPOEKLYOV
ONUOVTIKEG POPOLOYIKES VIOYPEDCELG TEPAY OO OVTEG TOL KATAY®PNONKAV KOl TOV 0TEIKOVILOVTAL OTIC OIKOVOUIKES
KOTOOTACELS.

‘Ocov agopd otig Buyatpikég etaupeieg, avtég dev £xovv eheyybel amod TG POPOLOYIKES 0PYES, Yo TIG akOAovbe yprioelg
K0l ®G €K TOVTOV, 0L POPOAOYIKES TOVG VITOYPEMCELG Y10 TIS YPNOELS AVTEG OV EXOVV KOTAGTEL OPLOTIKEG.

X®Opo KOTOOTOTIKIG M£00d0og AvédeykTeg
Etapia £0pag Toppetoy Evoopdarmong Xpijosig

KANAA AE. EAAAAA 100,00% | OAIKH and 2010 £mg 2011
ETEM BULGARIA S.A. BOYAT'APIA 100,00% | OAIKH ard 2008 £wg 2011
STEELMET S.A. BOYAT'APIA 100,00% | OAIKH ard 2008 £wg 2011
STEELMET ROMANIA S.A. POYMANIA 20,00% | KAGAPH ®EXH and 2002 £mg 2011
ALUBUILD SRL ITAAIA 100,00% | OAIKH and 2007 £mg 2011
MOPPETS LTD KYIIPOX 100,00% | OAIKH and 2003 £mg 2011
ETEM S.C.G D.O.O. YEPBIA 100,00% | OAIKH and 2008 £mg 2011
ENERGY SOLUTIONS S.A. BOYAT'APIA 6,03% | KAOAPH OEXH 2011

ETEM SYSTEMS SRL POYMANIA 100,00% | OAIKH and 2008 £mg 2011
LLC ETEM SYSTEMS UKR OYKPANIA 100,00% | OAIKH and 2006 £mg 2011
QUANTUM PROFILES S.A. BOYATI'APIA 100,00% | OAIKH arnd 2009 £wg 2011
AL - AMAR SA AIBYH 90,00% | OAIKH arnd 2006 £wg 2011
ETEM ALBANIA SHPK AABANIA 100,00% | OAIKH 2011

15. Ap1Opdg 0maoy0LoVPEVOV TPOGOTIKOD

Ap1Bpdc anacyoAovUEVOD TPOSMTIKOD GTO TEAOG TG TpéYovcag meplddov : Etapilag 175 (2011:240) - Opirov 605

(2011:672)

16. I'eyovéta petd TV nuepounvio TovL 1GOLOYIGROV

Agv vmipyov onuoviikd yeyovota petd v 30" Zemtepfpiov 2012 kot wg tnv muepopnvio dnpoocigvong tov

Iooloyiopo?.
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