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I. Evwipeosg Kataotaoeig Owovopkiig Ofong

OMIAOX ETAIPIA
Tooda oc Evpad Inp. 31/3/2013 31/12/2012* 31/3/2013 31/12/2012*
ENEPIHTIKO
Mn KukAo@opPoUV EVEPYNTIKO
Evoopata méyo 5 73.382.230 74.006.298 31.904.536 32.562.872
Avlo TEPLOVGLOKE GTOLYE LD 6 898.161 999.604 365.205 412.784
Emevdvoeig og akivnta 7 6.196.570 6.278.499 1.357.295 1.382.832
Enevdioeig o6& ouyyeveic 80 1.014.489 1.062.314 316.922 358.347
Enevdvoeig og Buyatpucég 8P - - 22.432.744 22.432.744
Xpnuatooikovokd ototyeio dStabéoipa Tpog TOANGT 340.028 302.317 343.742 302.317
Aowéc anoutioelg 330.822 331.461 134.060 134.060
ZOV0LO PN-KUKAOQPOPOVVTOG EVEPYNTIKOD 82.162.300 82.980.493 56.854.504 57.585.956
Kvklo@opoOv evepyntikd
Amobépato 33.195.746 29.761.237 12.326.809 10.882.162
Epnopég kot Aowmés amantioelg 25.037.041 33.189.786 14.936.010 18.742.890
Amaitnon and Popo Ercodnpoartog 1.231.982 1.162.449 911.412 1.141.756
Moapdyoyo 9 - 4.195 - -
Tapetokd Stbéoipa Kot 16odvvapa 2.330.117 2.522.920 294.480 739.182
2ZHVOLA0 KUKAOPOPOVVTOG EVEPYNTIKOD 61.794.886 66.640.587 28.468.711 31.505.990
XOvoro evepynTuKov 143.957.186 149.621.080 85.323.215 89.091.946
IAIA KE®AAAIA
To10 KEPALOLO ATOIIOPUEVE GTOVG PETOYNOVG
Metoyucd kepdhoio 9.302.855 9.302.855 9.302.855 9.302.855
AmobBepotikd vép o aptio 32.349.082 32.349.082 32.349.082 32.349.082
Ao amoBepoticd 19.101.477 19.101.477 17.402.606 17.402.606
Tovorhoypotikég Stapopég evomoinong EEvav Buyatpikdv (78.946) (127.362) - -
Képdn e1g véov (34.125.473) (31.864.053) (37.030.339) (34.432.014)
2ZHvoro WiV KEPULAIOV 0TOIOPEVOV GTOVG PETOYOVG 26.548.995 28.761.999 22.024.204 24.622.529
Awondpoto petoyneiog 91.732 92.610 B B
XOvoro WBiov Kepalaiov 26.640.727 28.854.609 22.024.204 24.622.529
YIHOXPEQXEIX
Mokpomp60sopeS VTOYPEDCELS
Advelo 10 2.400.000 12.450.000 2.400.000 12.450.000
Avofariopevn oporoyiki VIToypE@GN 2.999.263 2.686.225 1.453.484 1.126.918
Yoypedoels TapoydV TPOCMTLIKOD 920.116 920.116 887.682 887.682
Emyopnynoeig 3.779.027 3.867.928 646.612 675.690
ZOVOLo HOKPOTPOOECRMV VTOYPEDCEOV 10.098.406 19.924.269 5.387.778 15.140.290
BpoyvrpéBeopeg vroypedoeig
TIpopunBevtéc Kot Aowmég vIoXPED®TELS 24.142.373 29.734.412 9.160.884 10.471.805
Aownég Dopoloyikég Ymoypedoeig 294.734 396.439 - 40.117
Abvewa 10 82.471.069 70.562.686 48.616.554 38.799.319
Toapayaya 9 100.674 17.886 55.795 17.886
TIpoPréyerg 209.203 130.779 78.000 -
Xvvoro BpayumpdBeopwv voypedoeV 107.218.053 100.842.202 57.911.233 49.329.127
XOvoro voypedoEV 117.316.459 120.766.471 63.299.011 64.469.417
XOvor0 13iOV KEPALAIOV KAL VTOYPEDCEDV 143.957.186 149.621.080 85.323.215 89.091.946

* Avampooappocpéva Tocd Aoy® tov tpormonotmuévov AAIT 19 «Ilapoyés o epyalopévovey (PAéne Enpeioon 17).

Tnv 31 AskepPpiov 2012, n gpappoyn tov tpomomompévov AAIT 19 «Ilapoyés oe epyalopévoucy giye g amotéleopa v avénon oTig
«YTOYPEDGEI TOPOYOV TPocmmKovy» Kotd €182.201, 1660 yw tov Oudo 600 kor v Etapla evd ot avoloyovvieg @dpor mov
avayvopiokoy oty «AvaPoilopevn @oporoyikn vroypémon» Ntav € 36.440 yu tov Optho kot v Etapio. Q¢ amotéieoua, ta Tow
Kepdhoa petwbnkav katd €145.761 1660 cg evomompévo 660 Ko ETOPIKO EMITESO.

O1 GLVOSEVTIKEG ONUELDCELG OTOTELOVV aVATOOTAGTO HEPOG aTdV TV Owovopkmv Katactdcemv.
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I1. Evowapeoes Kataotdoseig Anotelespdtov

OMIAOX ETAIPIA
3 miveg og 3 mijves og 3 mijves mg 3 mijves mg

Iooa oe Evpcd Inp. 31/03/2013 31/03/2012* 31/03/2013 31/03/2012*
HeMosig 17.888.627 23.467.972 5.457.249 10.007.220
Kootog Ioinbévtav (16.035.741) (21.572.416) (5.215.435) (9.029.495)
Mezwto Képdog 1.852.886 1.895.556 241.814 977.725
"E€oda d1d0eomg (2.517.098) (3.015.967) (1.140.779) (1.362.310)
"E€oda dtoiknong (1.521.450) (1.785.594) (812.943) (886.220)
Aowd éc0da / (£€0da) expeTdArievong (kabapd) 1.276.838 1.465.616 80.791 56.193
Amoteléopnata EKpPETAAEVONG (908.824) (1.440.389) (1.631.117) (1.214.612)
X PNULOTOOIKOVOLLKE £5000. 141.051 35.136 2.207 1.908
Xpnuatootkovopkd ££0da (1.165.760) (1.401.783) (642.849) (756.704)
Képdn/ Znég and cvyyeveig emyelpnoeis (15.936) 10.068 - -
Képon / Znpicg) mpo ¢opev (1.949.469) (2.796.968) (2.271.759) (1.969.408)
Dopog e1lGodNHOTOG 15 (312.829) (9.957) (326.566) (3.510)
KaBapd képdn / (Cnméc) meprédov

0mé ovveILONEVES dPAGTPLOTITES (2.262.298) (2.806.925) (2.598.325) (1.972.918)
Katavepnpéve o :

Met6y0vG ™G UNTPIKNIG (2.261.420) (2.805.260) (2.598.325) (1.972.918)
Awoudpoto petoyneiog (878) (1.665) - -

(2.262.298) (2.806.925) (2.598.325) (1.972.918)

Képon / (Enmiéc) ava petoyn mov avaroyovv

GTOVG PETOHOVG TNG PNTPIKNG Yia TNV TTEPi0d0

(exppacpéva og € ava petoyn)

Baowd 14 (0,0754) (0,0935) (0,0866) (0,0657)

* Avampocappoopéva 1osd Aoym tov tpororomupévon AAIT 19 «Ilapoyég oe epyalopnévovey (BAéne Enueinon 17).

H epappoyn tov tpomomompévonr AAIL 19 «Ilapoyéc oe epyalopévoucy gixe g amotédeopo ™ peiwon oto «Kodotog [Toinbéviovy katd €
1.387 yw tov Optho ko v Etaupio. Ot avokoyolvreg dpot mov avayvepiomkav otov "dopo icodnuatog” aviibav ce € 277 yia tov Opko
xot v Etonpic.

O1 6LVOSEVTIKEG ONUELDCELS OTOTELOVV avaTOoTAGTO HEPOG aTdV TV Owovopkomv Katactdcemy.
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II1. Evowipeoes Kataotdosic Zuvolkov Evcoonpatog

Iood oe Evpod

KaBapa képdn / (Enméc) mepréodov
Ao, oToty€Eio, oVVOAIKOD E160IHUATOS TOV EVOEYETAL VO,
HeToepBody aTo, amoTeAéouUaTO 08 UEALOVTIKES TEPLODOVG:

TovorhoyHoTikég S1opopég
Képdog / (Enwid) amd amotipnon nopaydyov
Yo avTIoTAO IO KIVEHVOU TOUELKOV PODV

DOpog £160011L0TOG 6T AOITE GTOLYEID. GLVOALKOV ELGOONLLOTOG

Aowtd cuvoMKAE €160 paTe TEPLOSOV

LUYKEVTPOTIKG GUVOLIKG E1600NATO TEPLOOOV

Koartovepnpéva og :
Metdyovg TG NTPIKNG

Awoudpoto petoyneiog

OMIAOX ETAIPIA
3 mjves émg 3 pjves émg 3 mijves émg 3 pjveg émg
31/03/2013 31/03/2012* 31/03/2013 31/03/2012*
(2.262.298) (2.806.925) (2.598.325) (1.972.918)
48.416 (59.916) - -
- (139) - (139)
- 28 - 28
48.416 (60.027) - (111)
(2.213.882) (2.866.952) (2.598.325) (1.973.029)
(2.213.004) (2.865.287) (2.598.325) (1.973.029)
(878) (1.665) - -
(2.213.882) (2.866.952) (2.598.325) (1.973.029)

* Avanpocaploopéva tosd Aoym tov tportomomuévon AAIT 19 «Ilapoyés oe epyalopévovey (Préne Znueioon 17).

O1 GVVOBEVTIKEG ONUELDGELS OTOTEAOVV OVOTOOTAGTO HEPOG VTGOV TV Okovopikdv Katactdoemv.



& erem

IV. Evowapeceg Kataotaoeig Metaporov [diov Keparaiov

Iooa e Evpad

ENOIIOIHMENA XTOIXEIA
Ynérowmo otig 1 lavovapiov 2012*
ZUVOAAOY LOTIKEG SLOLPOPEG

Képdog / (Enid) mov avayvopictnke
Gueca oto Ot Kepdhata

KoBopd képdog / (Enpud) meprtddov
2Hvoho avayvmpiopévoy Kabopov
Képdovg/ ({npiog) meptodov

Ynérowmo otic 31 MapTtiov 2012*

Ynorowro otic 1 Iavovapiov 2013
ZUVOIAAOY LOTIKEG SLOLPOPES

Kabapd képdog / (End) meptodov
Z0OVoLo avayveplopévoy Kadopov
Képdovug/ (Enpiog) meptodov

Ynorowro otic 31 Maptiov 2013

Iood oe Evpod
ETAIPIKA XTOIXEIA

Ynérormo otig 1 Iavovapiov 2012*

AT0d1d0pEva 6T0VG PETOHYOVG TG PNTPIKIG

Képdog / (Enid) mov avayvopictnke dpeca oto idto KePaAuto

Kabapd képdog / (Enpud) meptodov

2Ovoho avayvoptopévov kabopod képdovs / (Enpiag) meptddov

Ynorowmo otic 31 Maptiov 2012*

Ynérormo otig 1 Iavovapiov 2013

Képdog / (Enid) mov avayvopictnke dpeca oto idto KePaAto

Kabapd képdog / (Cnpud) meptodov

THvoro avayvopiopévov kabapol képdovg / (Cnpiag) teptddov

Ynoérormo otig 31 Maptiov 2013

ZovorraypoTIKEG XVvoro
MeTo ko AmofspoTikd Aowd Anoteréopata Awgopig Awar@poto Idiov
KeQaiaro evhoyng aiag amofepatikd €1 véov gvomoinong Xivoro Mewoyneiog Kegporaiov
41.651.937 (22.600) 19.101.477 (21.974.405) (51.182) 38.705.227 94.275 38.799.502
- - - - (59.916) (59.916) - (59.916)
- (111) - - - (111) - (111)
- - - (2.805.260) - (2.805.260) (1.665) (2.806.925)
- (111) - (2.805.260) (59.916) (2.865.287) (1.665) (2.866.952)
41.651.937 (22.711) 19.101.477 (24.779.665) (111.098) 35.839.940 92.610 35.932.550
41.651.937 - 19.101.477 (31.864.053) (127.362) 28.761.999 92.610 28.854.609
- - - - 48.416 48.416 - 48.416
- - - (2.261.420) - (2.261.420) (878) (2.262.298)
- - - (2.261.420) 48.416 (2.213.004) (878) (2.213.882)
41.651.937 - 19.101.477 (34.125.473) (78.946) 26.548.995 91.732 26.640.727
MeToyikéd AmoBgpoTika Aot AmotediopaTa Xvoro Idiwv
KeQaiaro gvhoyng adiag amofepoTikd £1g véov Keparaiov
41.651.937 (22.600) 17.402.606 (27.002.406) 32.029.537
- (111) - - (111)
- - - (1.972.918) (1.972.918)
- (111) - (1.972.918) (1.973.029)
41.651.937 (22.711) 17.402.606 (28.975.324) 30.056.508
41.651.937 - 17.402.606 (34.432.014) 24.622.529
- - - (2.598.325) (2.598.325)
- - - (2.598.325) (2.598.325)
41.651.937 - 17.402.606 (37.030.339) 22.024.204

* Avampooappocpéva Tocd Aoym tov tpormonomuévov AAIT 19 «Ilapoyés o epyalopévovgy (PAéne Enpeioon 17).

O1 GUVOIEVTIKEG ONUELDGELS OTOTEAOVV OVOTOOTAGTO HEPOG aVTOV TV Okovopikdv Katactdoemv.
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V. Evowdpeoes Kataotaoceic Tapsiokav Poov

ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
11 ¢o¢ 11 ¢mg 11 ¢og 11 ¢m¢

31/3/2013 31/3/2012* 31/3/2013 31/3/2012*
Tloaa oe Evpa
Tapgrokég poéc amod AELTOVPYIKES HPOaSTNPLOTNTES
Képdn / (Znpieg) mpo popmv (1.949.469) (2.796.968) (2.271.759) (1.969.408)
Amocfécelg 1.518.732 1.576.465 777414 817.854
Amotedéopata (£60da, €050, KEPON Kot {NIES) EMEVIVTIKNG dPAGTNPLOTNTOG 100.069 22.828 32.899 (9.007)
XpNUoToOoKoVOpLKE £E0d0 1.047.474 1.220.435 642.573 738.418
[poPréyerg 156.849 466.508 78.000 -
Meionon / (avénon) anobepdtov (3.434.507) 1.404.668 (1.444.647) 1.300.946
Meioon / (advénon) anortioeov 8.153.593 (1.262.899) 3.997.107 1.630.559
(Meiwon) / avénon vroypemoev (TAny Tpomeldv) (5.873.903) (3.795.126) (1.380.231) (1.306.318)
Aowtég TTpocoppoyég - 58.271 - (2.690)
KorapinBévreg toxot (979.110) (1.164.909) (573.262) (692.996)
KaBapéc tapsrakéc poég amd Aertovpylkés dpasTnpLoTNTES (1.260.272) (4.270.727) (141.906) 507.358
Taperokég poéc amd emevovTIKEG OpUoTNPLOTNTESG
Ayopég evodpatov & GQUAMV TEPLOVCLUK®Y GTOXEIMV (814.802) (770.641) (140.677) (215.684)
Mocelg evoouatov & Guiav Toyiov 19.230 61.908 68.439 12.620
Toxot mov eompdiyOniav 4.658 13.419 2.207 1.434
KaBapéc taperokéc posg amd emrevouTiKES dpasTnploTNTEg (790.914) (695.314) (70.031) (201.630)
Tapgrokég poéc amod YPNUATOSOTIKES dPpaoTNPLOTNTES
Kabopn petaforr Bpoyvnpdbespov davelopod 1.858.383 (974.280) (232.765) (3.848.551)
KaBapéc taperakéc poég amd ypnpatodoTikis dpacTnpréTnNTEg 1.858.383 (974.280) (232.765) (3.848.551)
Ka8api (peioon)/ adénon oto tapsiakd dradioipa Ko 160dvvopa (192.803) (5.940.321) (444.702) (3.542.823)
Tapetokd Swbéoipa oy apyn g TepLOSov 2.522.920 8.719.697 739.182 4.330.566
Taperokd or00éopa 6to Téhog NG TEPLOIOV 2.330.117 2.779.376 294.480 787.743

* Avampooappocpéva Tocd Aoym tov tporonompévov AAIT 19 «Ilapoyés o epyalopévovgy (PAéne Enpeioon 17).

O1 6LVOSEVTIKEG ONUELDGELS OTOTELOVV avaTOoTAGTO HEPOG aTdV TV Owovopkmv Katactdcemv.
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INUELAGELS ETTL TOV OLKOVOULKAV KATUGTAGEMV

1. T'evikég minpoopieg

O1 cuvnupéveg Evdidpeoeg oucovopikég kataotdoelg mepropfavovy tig Evdidpeces aniéc okovopkés kotaotdoes g ETEM
A.E. (n «Etarpeion) kot tig Evdidpeoeg evomompéveg owovopikég kotootaoels g Etapeiog kot tov Buyatpikadv g (noli o
«Ophogy).

O1 kup1dtepeg dpactnpLoTTEG ToLV OPIAOL Elval TOPAY®YN KoL TOANGCT OPYITEKTOVIKOD Kot Bropmyavikod Tpo@il aAovuviov.

O Optlog dpaotnplonoteitarl kupimg otnv EALGSo ka1 otnv gupltepn meployn t@v Bokkaviov kot Evpdmng. Ot petoyxés g
Etoupeiog diompaypoatevovral oto Xpnpoatiotiplo AGnvaov.

H Etoupeion edpever otv EAAGSa, A. Mecoyeimv 2-4, TTopyog Abnvav B’ Kripo, ABnva. H niextpovikn devbuvon tng
Etoupelog sivor www.etem.gr .

Ot cuvnppéveg eVOLALLEGEG OIKOVOLLKEG KATAGTAGELS £X0uV £YkplOsl Tpog dnpocicvon amd 1o Aokntikd Zvpfodio TG eToupiog
v 23/05/2013.

Mntpwn| etatpeio eivar 1 EABAA ALE., g omoiag ot petoyég dampaypotevovrol oto Xpnpatiotipo Adnvav. H Etaipeia 6mmg
kot EABAA AE. avikovv 6tov Opro g BIOXAAKO A.E.. H dpeon kot éppeon coppetoyn s EABAA AE. otqv ETEM
A.E. otig 31 Moprtiov 2013 fjrav 70,78% (31/03/2012: 70,78%).

2. VoY1 GNUOVTIKAOV AOYIGTIKOV 0Py DV

Ot cuvnupéveg EVOIAIETEG GLVOTITIKEG OIKOVOUIKEG KaTaoTdoelg Tov Opilov kot g Etapiag g tpipmvng meptddov mov €Anée
mv 31n Maptiov 2013 €yovv cuvtaybei coppmva pe 10 Aebvéc Aoyiotiko Ilpotvmo 34 (AAIL 34) — Evdidpeon Owovopikn

[TAnpoeodpnon.

Yopupava pe v Evponaikn Nopobesio 1606/2002 kat Bacet tov Nopov 3229/04 (6nwg tporomomOnke omd to Nopo 3301/04)
ot EMnvikég etaupeieg mov givan elonypéveg og onotodnmote Xpnpotiotiplo ASdv (ecmtepikol 1 e£mTepicon) VITOYPEOVVTAL VOl
etodfouv Tig BecIKEG OIKOVOLIKES TOVG KATAGTAGELS Yo TIG XPNoEls mov Eextvodv amd v 1 Iavovapiov 2005 kot evtevfev,
ovpeova pe to ATIXA.

Ot kotootdoels avtég £xovv ovvtaydel pe Baon v apyn Tov 16Toptkod KOGTOVS (EEQPOVUEVEOV TMV OKOTEd®V, KTIPIOV Kot
OTLOVTIKOV Unyavoroykoy eE0mAMGov, Ta onoia amoTiundnkay oTig evAoyeg agieg Tovg ot omoies kot Oewpnnkav oG TeKpopTd
k6o10¢ (deemed cost) katd v nuepounvia petdpacong ota AIIXA, Kot TOV TOPAYDOYOV TO OTOL0 OTOTYLOVVTINL OTIS EVAOYES
a&ieg T0VC).

H etopoacio 1@V OKOVOUK®OV KOTOoTAoE®V cOUQmVO pe To. AIIXA oamoitel T ypfon OPICUEVOV CNUAVTIKOV AOYICTIKOV
EKTNCE®V Kal TNV doknon kpiong amd ) Aoiknon ot ddikacioo EQAPUOYHG TOV AOYIOTIKOV apxdv. Emiong amatteitan 1
YPNON VTOAOYICUAOV KOl VITOBEGE®Y TTOL EMNPEAlovY Ta ovaEEPHEVTA TOGEH TOV TEPIOVCIOKADV GTOLEIMV Kol VIOYPEDCEDV, TN
YV®OGTOTONGN EVOEXOUEVOV OTOITNOEMY KOl VIOYPEDGEDY KATH TNV MUEPOUNVIO GOVTOENS TOV OIKOVOUIKAOY KOTACTAGE®DY Kol
o avagepBivia Tood swcodnpdtev kot e£60mv Katd TN ddpkewe Tov £€tovg Vo avaeopd. Iapd To yeyovdg 6Tl ovtol ot
vroloywopol Pacifovtar oty KaAdTEPN dvvarh Yvdor TG Aloiknong ce OXECN LE TIS TPEYOVCES CLVONKES KOl EVEPYELES, TO
TPOYLOTIKG OTOTEAECULATA UTOPEL TEAKA VO S10PEPOVY OO AVTOVG TOVG VIOAOYIGHOVG. Ol TEPLOYES OV EUTEPLEYOVY UEYOLO
Babud vrokepevikdTnTog Ko £ivorl TepImAoKeS, 1 01 LTOOBEGEIS KOl EKTIUNGELG TOV EIVOL GNUOVTIKEG Y10l TIC PN UOTOOIKOVOLIKEG
KATOOTAGELS avapEPOVTOL 6T Xnueioon 3.

O1 AOYIOTIKEG OPYEG TOV YPNCYLOTOWONKOV Y10 TNV TPOETOLULAGIN KOl TV TAPOVGINGT) TOV EVOLAIES®OV GUVOTTIKMY OIKOVOUIK®V
KOTAOTAGE®MV €ivOl GUVETEIG [LE AVTEG TTOV XPNCILOTOMONKAY Yio T1 GOVTAEN TOV OIKOVOLKOV Kataotdoe®v TG Etaipiag kot
tov Opikov yu v ypnon mov énée otg 31 Aexepfpiov tov 2012, pe e&aipeon v €popUOY | TOV VEOV TPOTOT®V KOl
SIEPUNVEIDV TOV AVOPEPOVTUL TUPOKAT®, 1) EPOPLOYT TOV OTOIMV EIVOL VTOYPEMTIK Yl TIG ETIHOIEG OIKOVOLUKES KATOGTAGELG
nov Eextvovv v N petd v 1 lavovapiov 2013 kot avapévetat vo £(ovv ETIOPACT OTIG OIKOVOLIKEG KOTAGTAGELG Tov Opiiov:
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AAII 1 (Tpomomoinon) “IHapovsiocn Owovopkdv Kortootaoe®mv’: Avti 1 Tpomomoinon omottel amd TG OKOVOLKES
ovtdTNTESG VA Sloy@picovV Ta GTOLKElN TOV TOPOVGLAloVTaL OTA AOUTd GLUVOALK( ELGOOTLOTA GE dVO OUAdES, e Pdon To av avTtd
010 péEAoV givar mBavo va petapepHovv 6To amoTeEAEoHLATA YPNCEMG 1] OYL.

AAII 19 (Tpomonoinon) “Ilapoyéc o Epyalopévong”: Avth 1 Tpomonoinomn enQEPEL GNUAVTIKEG OAAAYEG GTNV OVOYVAOPLOT|
KoL ETWETPNGCT TOV KOGTOVS TOV TPOYPOIUUATOV KOOOPIGUEVOVY TOPOYDY KOl TOV TapoydV 5600V amd TV vanpecio, Kobmg Kot
OTI YVOOTOTOWGES OA®V TOV mapoy®v e gpyalopévous. Ot Pacikéc aAlayéc a@opovv Kuping GTNV avoyvoplon TovV
AVOAOYIGTIK®OV KEPOMY Kat {NUdV, 6TV avoyvdpilon Tov KOGTOVG TPOVTNPESINS / TEPIKOTOV, TNV EXUETPNION TOV €060V
OLVTAEEMY, GTIG OMOLTOVUEVEG YVOOTOMOMOELS, GTO XEWPIGUO TOV EOMV Kol TV POPOV OV oXETILOVTOL LE TO TPOYPULLLLOTO
Kkaboplopévev Topoxdv, Kobmg Kot ot didkpion petabd Ppayvrpofecumv kot pakporpdbeouwv napoydv. H enintoon amd 1o
tpomonmompévo AAIT 19 gppaviletonr otnv Enpeioon 17.

AIIXA 13 “Empétrpnon Evhoyng A&iac”: To [Ipotumo mapéyet véeg odnyieg oxetikd e v empétpnon g ebAoyng agilog kot
TLG OMOPOLTNTES YVOGTOTOMOELS. 10 TIG GLYKEKPLEVES YVOGTOTOMGELS Gg e0A0YeS aieg Tov véou [Ipotvumov PAéne Znpeiwon 9.

AIIXA 10 “Evomowmpéveg Owkovopkés Katraotdoeirs”: To AIIXA 10 avikadiotd 610 GUVOLd TOVG TG 00Nyieg ovapopikd [Le
Tov éAeyy0 ka1 TV gvomoinon, mov mapéyovral 6to AAIL 27 kot oto SIC 12. To véo mpdtumo aArdlel Tov optopd Tov EAEYYOL MG
KaB0PLoTIKOD TAPAYOVTO TPOKELEVOD VA OTOPACLOTEL EAV L0 OIKOVOLIKT ovTOTNTa B0 Tpémel va evomoteitat.

AIIXA 12 “T'voctonoincn cvppetoyns o€ Gires owkovopkés oviotntes”: To AIIXA 12 avo@épetor OTIC OMOITOVUEVEG
YVOOTOTOWGELS LUI0G OIKOVOMIKNG OVIOTNTOG, Ol OMOIES EMITPEMOVV GTOVS OVOAYVMOTEG TOV OKOVOMK®OV KOTAGTAGE®V Vo
a&loloynoovy TN QVoN, TOVG KIVOUVOUS KOl TIS OIKOVOUIKES EMMTMOEI TOV GYETILOVTOL HE TN CUUUETOYN TNG OLKOVOUIKNG
ovtoTTOG 6€ BLYATPIKES, GLYYEVEIG, O KOWVOD GUUPOVIES KOL 1] EVOTOLOVUEVEG OIKOVOUIKEG OVTOTNTEG.

AAII 27 (Tpomomoinon) “Atopkés Owovopkéc Katastdserg”: To [IpoTuno avtd dnpooctendnke tavtdypova pe to AIIXA 10
Kot og cvvdvacuod, ta 6vo mpdtuma avtikadiotovv to AAIL 27 “Evomompéveg kot Atopkég Owovopkég Kotaotdoes”. To
tpomomompévo AAIT 27 opilel 10 AOYIOTIKO YEPIGUO KOl TIS OTOPOITNTES YVOGTOTO|CELS OAVAPOPIKA LE TIG GUUUETOYES GE
Buyarpucés, kowompa&ieg Kot cuyyevelg 0Tav Hio OKOVOUKT OVTOTNTO ETOLACEL OTOUIKEG OIKOVOLUKES KATAGTAGELS.

AAII 28 (Tpomomoinon) “Encvévoeig oe cvyyeveig emyeipnoeg ko Kowonpo&ies”: To AAIL 28 «Emevdioelg oe cvyyeveig
emyelpnoelg kot Kowvonpa&ieoy avikadiotd to AAIL 28 «Emevdioelg o cuyyeveic emyelpoeioy.

3. InNpavtikég AOYIOTIKES EKTIMNGELS KOl KPIGELS TG ALOIKI0EMG

Ot ektinoelg kot ot kpioelg g drolknong emaveEetalovion dapkmg kot Pacifovtarl o 1oTopkd dedopéva kot TPOoGdoKies Yo
LEAMAOVTIKG YeYOVOTa, OV KPLvOvTOoL EDA0YEG COUPMOVA [LE T 1GYDOVTOL.

O Opthog mpoPaivel 6e eKTIUNGELS, TAPASOYES KOl OEOAOYIKEG KPIGELG TPOKEWEVOL VAL EMAEEEL TIG KATAAANAOTEPES AOYIOTIKEG
apyés oe oxéomn pe ) peAlovtikny eEEMEN yeyovdtoV Kot GuvarAay®v. Ot EKTIUNGELS Kol TOPUdOYEG OV EVEYOLV GMUOAVTIKO
K{vOLVO VO TPOKOAEGOVV OVGLAOELG TPOCAPLOYEG GTIG AOYIOTIKEG 0&iEG TV TEPLOVGLAKMV GTOLXEIDV KOl TOV VTOYPEDCEDY GTOVG
emopevovg 12 pnveg apopodv oty avaktotun a&io Tov EVoOUITOV ToyioV TEPIOVCIOKOV GTOXEIDV Kol GTOV VTOAOYIGHO TOL
(OPOV ELCOOMUATOG.

O Oprog mpoPaivetl og a&loAdYNOT TNG AVOKTNOWOTNTAG TMV EVODOUATOV TAYIOV TEPLOVCIUKAV TOL oTol Ei®V pe Pfdor v a&ia
xpnoemg (value in use) g povdadag dmpuovpyiag topetokmdv podv (Cash Generating Unit) otnv omoia evidocovtal ta
neplovcolokd avtd ototyeie. H vmoloyllopevn o&la ypriioemg Paciletor oe meviaetég emyeipnoakd oxédlo mov Kataptilet 1
doiknon kot ©g €k TovToL givar gvaicOntm oty enainfsvon 1 U TPOGSOKLOV TOL APOPOVY GTNV EMLTEVEN CTOYWV TOANCE®V,
TOGOGTAOV HKTOV TePipion, AEITOVPYIKAOV OTOTEAEGUATMV, GUVIEAESTAOV OVATTUENG KOl TPOEEOPANONG TV EKTILAOUEVOV
TOUELOKDOV PODV.

Ot gtoupeieg tov Opilov LVIOKEWTOL GE SOPOPETIKEG vopobeoieg popoloyiog eicodnpotog. IIpokeévov va npocdioplotel 1
pOPAeYT ToV OPIAOL Y10 TOVG POPOVE ELGOOTILOTOG ATUITEITOL OVGLUCTIKT AVTIANYT TV aveatépm. Katd v Kavoviky po tov
EPYACIOV TG emtyeipnong Aappdavouv xdpo ToAAEG CUVOALAOYEG KOl VTTOAOYIGHOL Y10l TOVG OTTOIOVG O OKPIENG VIOAOYIGUAS TOV
@opov eivor aféfatoc. Xtnv mepinTorn TOV Ot TEAMKOL POPOL TOV TPOKVITOLV UETE amd TOVG POPOAOYIKOVG EAEYYOLS givar
dwapopetikol amd T TOch TOV apyKd giyov Kataympndei, ot dtapopég avtég Ba exNPedcOVY TO POPO EIGOOMUATOG KOL TIG
TPOPAEVELS Y1 OVABOAAOLLEVOVS POPOVS BTN YPTOT TOV O TPOGIOPITUOS TOV POPOLOYIKADV dOPOp®V ELAPE YDPO.

Ol TPoavaPEPOUEVEG EKTIUNOCELS, TOPAOOYEG Kol KPIGEIS TOV EPAPUOCTIKOV Y10 TNV ETOACIO TOV EVOIIUECHOV GUVOTTIKOV
OIKOVOLUK®V KATUGTACEWDY EIVOL GUVETEIG LLE AVTES TOL OKOAOVONONKOV GTNV KOTAPTIOT TV ETHGLOV OIKOVOUK®DV KATAGTACE®DY
g etarpeiag Kot Tov OpiAov yio v gprion mov €ange v 31 Aexepfpiov 2012.
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4. IAnpogopnon katd Topéa

O Owrog, pe agpetnpia ™ ypnon 2009, epapudler to AIIXA 8 «Asttovpywcoi Topeicy 10 omoio aviwkabiotd to AAIL 14
«Owovopkég TTAnpoopieg katd Topéa Apactnpidmroacy. Zopeova pe tig dotaéelg tov AIIXA 8, o kabopiopdg tmv
Aertovpyikdv topéwv Paciletor oty «downtiky mpocéyywony. H mpocéyyion avt) emPdiier m mAnpoeodpnorn mov Ba
YVOOTOTOEITOL £EOTEPIKA YOl TOVG AEITOVPYIKOVS Topelc va glvar avt) mov Paciletal OTIS €0MTEPIKEG OPYOVOTIKES KOl
dowmricég dopég tov Opilov Kot 6To KUPLOTEPO KOVOVALL TOV ECMTEPIKMOV OIKOVOUIKOV OVOQOP®V oL divovial GTov
EMKEPOANG ANYNG EMYEPNUATIKAOV amoPdcoewy 0 omoiog Bempeitar 6Tt givarl To Atowntikd Zvpfovio Kot mov givatl vredbBuvo
YLOL TV EMPETPNOT TNG EMYELPNLLATIKNG ATOS0CTG TOV AELTOVPYIKMV TOUEMV.

O Optlog eivar opyavepuévog o€ KEVIPO EMYEPNULOTIKOV SPACTNPOTATOV Kol EMLYEPNUOTIKES LOVASES OVOAOYO HE TN
YE@YPOQIKT TOTOBEGio. TOpUY®YNG KOl TN dvvaTtdTNTA TOPUYOYNS KéEPdovg. Q¢ ek TovTOL avayvopiloviar @¢ Eeywpiotol
Aertovpywkoi topeig n untpwn etapeioc ETEM ALE., pe to cOvoro g mopaymyng g va Ppioketar otny EALGda kot ot
Bvyatpucég g ETEM BULGARIA S.A. kot Quantum S.A. pe 10 6OVOAO TNG TOPOYOYNAS TOVG VO TPOYLOTOTOLEITOL OTN|
BovAyapio. Qg tpitog Topéng Bempovvtal 6Aeg oL vIOAOIES YMPEG oTIG omoieg o Opidog dpactnplonoteital pécw Buyatpikmv
EUTOPIKADOV ETOLPLDV.

Ytov Aetrtovpyikd topéa g EAAGSag copmepilapfavovior n untpiky etaupioc ETEM ALE. mov dpactnplomoteital mopoayoyikd
omv EAAGSa evd ot mowincelg e katd 1o A" tpipunvo tov 2013 mpaypatonodnkay ce 9 yodpeg diebvag kot 1 Buyatpky g
ETEM EMIIOPIKH A.E. (rpénv KANAA A.E.).

Ytov Agrtovpykd topéa g Bovkyopiog cvpnepihappdavovrar n ETEM BULGARIA S.A. kot 1 QUANTUM PROFILES S.A.
OV TOPAYOLV TO GUVOAO TV TPoidvimv tovg otnv BovAyapio, evd ot mwAnocelg tovg katd to A’ tpiunvo tov 2013
katevfvuvinkav og 22 ydpeg debvag kabdc karn STEELMET S.A..

Ytov Agrtovpykd topéa TV AomdV xopov teplopfdavovtat ot Buyatpikég tov Opidov ETEM: ALUBUILD SRL pe €dpa v
Itokio, MOPPETS LTD pe £8pa v Korpo, ETEM SCG D.O.O. pe édpa v ZepPia, ETEM SYSTEMS SRL pe édpa v
Povpavia, LLC ETEM SYSTEMS pe é0pa v Ovkpavia, AL AMAR pe €6pa tnv Apon kot ETEM ALBANIA SHPK pe €6pa
mv AABavia.

H Awiknon mapakolovfel ta Asttovpykd omotedéopoto kabdc kot to KEPON/INWEG TPO QOPOV TOV EMLYEPNUOUTIKOV
dpacTNPOTNTOV EEYMPIOTA LE OKOTO TN ANYT| AOPACE®Y GYETIKA e T 61dbgom Topmv Kot tnv afloAdynon g anddoong. H
agoloynomn g omddoong Tov Topéa Paciletal 6TIC TOANCES KOl GTA AEITOVPYIKE OTOTEAEGLOTO EKUETAAAEVONG T OTOl0L OEV
EMUETPOVTOL SLAPOPETIKA AT TOL AELTOVPYIKH OTOTELECLLATA TMOV EVOTOULLEVOV OIKOVOLKODY KOTAGTACE®DV.

Ot cuvodhoyég HeTa&d TV AELTOVPYIKMOV TOHEDV TPAYLOTOTOOVVTOL HECH GTO (LGLOAOYIKE TAaiow Aettovpyiag Tov Opilov
Kot TPOTO TAPOLOLO [LE AVTEG LETOED TV CUVOEUEVMV ETALPLOV.

Ot mopokdto mTivokes Tapovoldlovy TG TOANGCES, TO OTOTEAECUATO, TO TMEPLOVGLOKAE OTOLXElD KOl TIS VTOYPEDGCELS TMV
Agrtovpykadv topév Tov Opilov yio ) xprion mov éAnée v 31n Maptiov 2013 war 2012, avtictotyo:

Aowtég ATalorpéc Ko Xovolro
3 miveg émg 31 Maptiov 2013 - To6d o€ gvpd EArada Boviyapia ADOPES TPOCAPROYES Evomompévog
HoMceis o€ TpiTovg 4.537.692  11.991.031 1.359.904 - 17.888.627
Alotopeakés TOAMGCELS 919.557 2.101.340 1.200 (3.022.097) -
Xovolkég TOM|GELg 5.457.249  14.092.371 1.361.104 (3.022.097) 17.888.627
Muktd képdn / (Cnpigc) 241.814 1.200.395 249.010 161.667 1.852.886
Al éc0da 85.398 148.545 38.534 1.010.201 1.282.678
"E€oda Atoiknong (813.037) (609.899) (185.419) 86.905 (1.521.450)
‘E€oda AiBeomng (1.140.779)  (1.057.856) (318.463) - (2.517.098)
Alha EEodal (4.607) - (1.233) - (5.840)
Agrtovpykéd képdog /(Cnprd) (1.631.211) (318.815) (217.571) 1.258.773 (908.824)
XpNuHoTootkovopkd £5odo 2.207 44.516 94.328 - 141.051
XpNUOTOOKOVOLLLKE £E000L (642.849) (471.123) (51.788) - (1.165.760)
Mepidio amoTeAeGUATOV CUVOESEUEVOV ETLYEPTICEDV - - - (15.936) (15.936)
Képdoc/ (Znpia) mpo ¢épmv (2.271.853) (745.422) (175.031) 1.242.837 (1.949.469)
AmnooBéoeig 806.493 786.983 14.157 - 1.607.633
Dopog Ercodnpatog - - 24 - 24
Kepatarovykés Aamdvec* 140.677 696.761 42.103 (64.740) 814.801
Ieprovoraxd ororycio Topéa 85.375.209  85.039.821  12.698.352 (39.156.196) 143.957.186
Ynoypedosig topsa*™ 63.300.569  54.238.478 8.492.122 (8.714.710) 117.316.459
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3 miveg émg 31 MapTiov 2012 - T064 6€ VPG

HoMjceig og TpiTovg
Awtopearés TOAGES

XUVoMKES TOMIOES

Muwktd képon / (Enuég)**
AlAo €éc0d0

"E&oda Atoiknong

"E&oda Adbeong

Al €€0da

Agrtovpyko képdog /(Cnpua)**
X PNULOTOOIKOVOLLKE £5000.
Xpnuoatookovokd £0d0.

Mepidio amoTerecLATOV GUVOESEUEVOV ETLYEPTICEDY -

Képdog/ (Znpia) mpo ¢épmv**
AmocBécelg

Dopog Ercodnpatog
Keporarovykéc Aamdvec*
Ieprovorakd otoryeia Topéa
Ynroypedoeig topéa**

Aowég Amalorpéc Ko Xvvolro
EALada Boviyapia ADPES TPOGUPNOYEG Evomompévog
9.702.728  12.577.749 1.187.495 - 23.467.972
304.492 1.733.707 - (2.038.198) -
10.007.220  14.311.455 1.187.495 (2.038.198) 23.467.972
977.726 711.088 225.316 (18.574) 1.895.556
62.019 482.421 91.216 936.985 1.572.641
(886.220) (821.437) (139.265) 61.328 (1.785.594)
(1.362.310)  (1.360.452) (293.205) - (3.015.967)
(5.825) - (101.200) - (107.025)
(1.214.611) (988.380) (217.138) 979.739 (1.440.389)
1.908 12.708 20.521 - 35.136
(756.704) (493.217) (151.861) - (1.401.783)
- - 10.068 10.068
(1.969.408) (1.468.890) (348.478) 989.807 (2.796.968)
817.854 780.019 14.232 25.485 1.637.590
215.684 498.253 7.427 49.278 770.642
94.069.433  90.050.996  14.641.866 (42.688.332) 156.073.963
64.012.925  56.719.210  10.686.917 (11.277.639) 120.141.412

* Trig Kepoloovyikég dambves mepilapPdvovtar 1o 1ocd yio, TV ayopd EVEOUATOV Kol GUA®V Toyimy.
** Avanpocappoopéva 1ood Aoym tov tportoromupévon AAIT 19 «Ilapoyég o epyalopévoucy.

5. Eveoporta Iaya

Ta evoodpoto ndylo meplovclokd ototyeio Tov OpiAov Kot TG UNTPIKNAG eTanplog Katd Ty TpéYovca mEPIodo availdOVTIOL MG

aKoAoVBmC:
ENOITOIHMENA XTOIXEIA

IHood e Evpdd

Kootog 1 gvroyn alia
Ynérowro 1 Iavovapiov 2013
ZUVOAROYLOTIKEG SLOPOPES
IpocOnieg

Moiceg

Metaeopég o€ Goia Tdyo
AvoKOoTOVOpEG

Ynérowro 31 Maprtiov 2013

Xvocmpevpéveg amooPéosig
Ynéhowro 1 Iavovapiov 2013
ZUVOAROYHOTIKEG SLOPOPES
AmocBéceig mepiodov
Moiceg

Avokotavopég

Ynorowro 31 Maprtiov 2013

Avanocpeotn aéia otic 31 Maptiov 2013

Mny/xég Metragopikd  Emmla ken  Axwnron/ceig

Owémeda Kripwa eEomondg péca eEaptipota v extéheon Xvoro
11.325.066 28.815.335 61.813.717 1.320.522 3.142.516 5.491.274  111.908.430
1.708 55 621 2.676 737 2.689 8.486
- - 50.512 - 28.686 734.571 813.769
- - (6.463) (67.183) - - (73.646)
- - - - - (7.930) (7.930)
- 18.828 223.022 10.128 6.952 (258.930) -
11.326.774 28.834.218 62.081.409 1.266.143 3.178.891 5.961.674  112.649.109
- (9.930.713) (24.601.629) (893.268) (2.476.522) - (37.902.132)
- (35) 1.046 (2.761) (517) - (2.267)
- (323.239) (1.013.208) (23.111) (55.531) - (1.415.089)
- - 1.856 50.753 - - 52.609
- - (557) 557 - - -
- (10.253.987) (25.612.492) (867.830) (2.532.570) - (39.266.879)
11.326.774 18.580.231 36.468.917 398.313 646.321 5.961.674 73.382.230
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ETAIPIKA XTOIXEIA

Mny/xég Metagopika "Emnha ko Axwvnton/celg
Iood oe Evpa Owémeda Kripw eEomondg péoa sCaptipate v76 ektéheon Xvvohro
Kéotog 1 evhoyn aéia
Ynérowro 1 Iavovapiov 2013 8.779.127  14.431.199 29.699.337 546.554 2.077.185 62.711 55.596.113
IpocOnkeg - - 113.351 - 11.647 15.679 140.677
INMoloeg - - (84.208) (34.656) - - (118.864)
Ynéhouro 31 Moptiov 2013 8.779.127  14.431.199 29.728.480 511.898 2.088.832 78.390 55.617.926
Zu6cmpeVpéveg amooPéosig
Ynérouro 1 Iavovapiov 2013 - (5.866.932) (14.787.973) (475.331) (1.903.005) - (23.033.241)
AmocPécelg meptodon - (179.259) (524.037) (5.748) (24.333) - (733.377)
Ioloeg - - 18.573 34.655 - - 53.228
Ynérouro 31 Moptiov 2013 - (6.046.191) (15.293.437) (446.424) (1.927.338) - (23.713.390)
Avaméopeotn ofia otig 31 Mapriov 2013 8.779.127 8.385.008 14.435.043 65.474 161.494 78.390 31.904.536

6. Avia Ileproveruka otoyeio

Ta Guia mayw meplovolokd ototyeic Tov Opilov kot TG UNTPIKNAG eTtauplog katd v Tpéyovoa mepiodo avaAdOVTOL MG
aKoA0V0MC:

Iooé oe Evpad OMIAOX ETAIPIA
Koéotog 1} evhoyn aia

Ynérormo 1 Iavovapiov 2013 4.449.051 2.916.195
TuvorhoyHoTikég S1opopég 373 -
TIpocOnikeg 1.032 -
Metagopéc and evodpato Tiryto 7.930 -
Ynéroro 31 Mapriov 2013 4.458.386 2.916.195

Xvocmpevpéveg anocPéosig

Ynérormo 1 Iavovapiov 2013 (3.449.447)  (2.503.411)
ZUVOALOY LOTIKEG S10QOPEG (163) -
AmocBéoerlg meptodov (110.615) (47.579)
Ynohouro 31 Maprtiov 2013 (3.560.225)  (2.550.990)
Avanéopeotn ofia otig 31 Maprtiov 2013 898.161 365.205

7. Enevddoseic og axivnto

Ot emevdvoelg oe akivnta katd v 31 Maptiov 2013 kot 31n Aexepfpiov 2012 apopodv o€ KtTipta Kot ovaAbOVTIOL ©
aKoA0V0MC:

OMIAOZ ETAIPIA
Koéotog 1} gbhoyn odia 31/03/2013  31/12/2012 31/03/2013  31/12/2012
Yroérowwo évaping kabepd 6.278.499 6.875.450 1.382.832 1.484.978
ZUVOALOY LOTIKEG S10QOPES - (23.585) - -
ToMoeg - (264.652) - -
Amoopéoeig ypfiong (81.929) (308.714) (25.537) (102.146)
Ynéhouro c¢ 1600y I0N6 6.196.570 6.278.499 1.357.295 1.382.832
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Ta mapaxdTo Tocd ov oyetiovral L TIG EMEVOVOELS GE OKIVITO £YOVV OVAYVMPLOTEL GTN KOTAGTOOT) OMOTEAEGLATMV YPNONG:

OMIAOX
31/03/2013  31/03/2012

"Ecoda and pebdpoto mov Egouv avayvoplotet 23.247 23.707

Apeoa Aettovpyikd €000 OYETIKG. [ ETEVOVOELG

o€ axivnTo oo TG 0moies elompATTOVTOL HoHdpOTO (75.112) (39.348)

Yvoro (51.865) (15.641)

8a. Enevovoeig 6¢ emyeIp1)oElg TOV £VvOmoL00vTaL puE Kabapr 0&on
OMIAOX ETAIPIA

Tood. o Evpcd 31/03/2013 31/12/2012 31/03/2013 31/12/2012
Apyn TEPLéd0v 1.062.314 1.069.407 358.347 373.347
Mepido ké€pdovg/ (CNds) HeTd POpV (15.936) 34.002 - -
ZUVoARoy LOTIKES S1OLPOPES 5.822 (26.095) - -
AMhoyn tpomov evomoinong ETEM EMITOPIKH
(npdnv KANAA A.E.) - (15.000) - (15.000)
Metapopd TG GULLETOYNG TNV
Energy Solutions and cvyyeveig o Aowrég (37.711) - (41.425) -
Ynérouro MEsmg 1.014.489 1.062.314 316.922 358.347

Evtog tov A’ tpyvov 2013 mpaypatomomOnke petaeopd g cvppetoyng g untpikng etapiog ETEM ALE. oty ENERGY
SOLUTIONS S.A. amd v Kotnyopio TV GUYYEVOV GTIV KOTNYoPio TMV AOUTMV GUULETOYMV.

8p. Enevovoeig 6¢ emyELp1]GELS TOV EVOTOLOVVTAL UE OMIKT| EVOTOino)

ETAIPIA

Tood o¢ Evpad 31/03/2013 31/12/2012

Apyn xpions 22.432.744 23.072.744
TIpocOnikeg - 45.000
Toloeg - (1.536.979)
Avtiotpopn Amopeinong - 836.979
Alhayn Tpémov evomoinong KANAA ALE. - 15.000
Ynoéhouro MEemg 22.432.744 22.432.744

9. Xpnportoowkovopkd péca — Ilepapynon edroyng aiog

Ta moocd mov meplEyovial OTIG CUVNUUEVEG KATAOTAGELS owKoVOUKNG Béong vy o Stobéotpa, TOvg TEAATEG Kl TIC AOUTEG
AMOLTNOELS, TIS TPOKATAPOAEG, TOVG TpounBevtés, kot Tig Aowég Ppayvmpofeciieg vroypedoel mpooeyyilovy T ovVTIGTOLYES
ebhoyeg afleg MOy g Ppayvmpdbeoung ANENG TOV  XPNUOTOOIKOVOMKAOV ovtdv pécmv. Ot gdhoyeg olleg TV
YPTLOTOOTKOVOUIK®MY OTOLXEI®V Tov &ivar S1oBEéao yloo TOANGOT, OmEKOVILOVTAL GTIC CUVNUUEVEG KATOGTOCELS OTKOVOWIKNG
0éong. Ot evAoyeg aieg tov davelov eivor mepimov ioeg pe TIc AoyloTikég a&ieg Tovg KOOMG TO. dAVELNL PEPOVV KLLOVOLEVOL
EMTOKLOL.

O Ouhog ypnoilpomolel TV KOTOTEP® 1EPAPYic. Yo TOV kaBopiopd kot v yvootomoinor g &droyng adiog t@v
YPTLOTOOTKOVOUIKMY UEGMV, VA TEYVIKT ATOTIUNONG:

Eninedo 1: drampaypatedoipes (Un TpocoplocEVES) TYEG OE eVEPYEG QlYOPES YO OLLOLN TTEPLOVCLOKE GTOLXEID 1] VTTOYPEDGCELS,
Eninedo 2: Aowmég texviKéc Yo TIG 0moieg OAEC Ol EIGPOES TOL £XOVV CTLAVTIKY EMIOPACT) GTNV KOTAYEYPAUUEVT EDA0YN a&ia etvar
TOPOTNPNOIUES ElTE dueca glTe EUpeDal,

Eninedo 3: teyvikég mov ¥pNOYOTO00V E1GPOES OV £XOVV GNUOVTIKY ETIOpAON OTNV Katoyeypappévn edhoyn a&io Kot ogv
Bacilovtal og Tapatnpioipa dedopéva TG oyopac.

13



& erem

Katd ™ dibpkeia g mepdodov dev vanpEay petapopés Letald Tov enmédmv 1 kot 2, o0Te HeTAPOPES VTOS Kol EKTOG TOV
emmEdOV 3 Yo TNV péTpMon g evAoyng a&ioc.

Tnv 31 Moptiov 2013 war v 31 Aexepppiov 2012, o Oproc ko 1 Etapeio xotelyav Tt Topokdte® Topay@yo
YPNUOTOOIKOVOUIKG HEGO IOV omoTnOnKay oty €bhoyn adio HECH TEYVIKAV OMOTIUNOTG TOL EMTESOD 2 TOL TEPLYPAPETAL
aAvVOTEPO:

OMIAOX ETAIPIA
Tood oe Evpad 31/03/2013 31/12/2012 31/03/2013  31/12/2012
Kvukho@opolv evepyntiko
TIpobeopaxés cupufacelg yio avtiotadpon topelakov pomv (forwards) - 4.195 - -
Xvoro - 4.195 - -
BpoyvnpéBeoneg vroypedoerg
TIpobeopaxés cupufacelg yuo avtiotadpon topelakdv pomv (forwards) 100.674 17.886 55.795 17.886
Xiovoro 100.674 17.886 55.795 17.886
Agntopéperes cupPdocwv Tapaydyv
Ovopaoctikh a&io Forwards (og €) 1.848.726 2.215.785 796.031 1.586.500

Ta oroteléopoto and T exkKabopiopéves TPAEels dayelptong Tov YPNULOTOOIKOVOUIKOD KIvODVOL TTOL KoToy@pndnkav otnv
katdotaon anotehecpdtov katd v tpipnvn tepiodo 2013 & 2012 &yovv wg e&nc:

OMIAOZ ETAIPIA
31/03/2013  31/03/2012 31/03/2013  31/03/2012
Aéia Forwards (ot €) (80.308) (58.143) (30.612) (1.235)

10. Aaveiopog

O1 Savelakég VoY PEMTELS TOL OUIAOL, Y1a TIG OTOiEG deV VPioTAVTAL EUTPAyLata 1 dAla Bdpn avardovrol mg akorovOmG:

OMIAOX ETAIPIA
Hocé oc Evpdd 31/03/2013 31/12/2012 31/03/2013 31/12/2012
Mokportp60sopog davelopdg
Tpanelikdg davelopog 857.143 857.143 - -
Oporoylokd Adveto 27.250.000 27.250.000 27.250.000 27.250.000
XOvoro pakpompoOeopmv daveimv 28.107.143 28.107.143 27.250.000 27.250.000
Meiov: ITAnpotéa evidg dmdekapiivov (25.707.143) (15.657.143) (24.850.000) (14.800.000)
XOVoro poKpoTtPOOEoTp®Y daveimy 2.400.000 12.450.000 2.400.000 12.450.000
Bpayvapédeopa davera
MoakponpdBecpes VTOYPEDCELG TANPOTEES GTNV ETOUEVN YPNO 25.707.143 15.657.143 24.850.000 14.800.000
Tpomelikdg davelopog 56.763.926 54.905.543 23.766.554 23.999.319
Xvvolro BpayvmpdBeopwv daveinv 82.471.069 70.562.686 48.616.554 38.799.319
Xivoro daveimv 84.871.069 83.012.686 51.016.554 51.249.319
O nuepopnvieg AMéENG TV pokporpodecumv daveimv etvor ot €E7G :
OMIAOX ETAIPIA
Hood oc Evpdd 31/03/2013 31/12/2012 31/03/2013 31/12/2012
Meta&d 1 kan 2 etddv 2.400.000 12.450.000 2.400.000 12.450.000
2.400.000 12.450.000 2.400.000 12.450.000
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Ta mpaypoatikd otabpcpéva pésa emtdKio TV NUEPOUNVIC TOV IGOAOYICLOV EIVOL TO TOPOKAT®:

OMIAOX ETAIPIA
31/03/2013  31/12/2012 31/03/2013  31/12/2012
Tpamnelikog davelopog (BpoyvnpdOesiiog) 5,34% 5,65% 5,87% 6,38%
Tpaneluds davelopods (LakpornpdOesog) 3,37% 3,19% - -
Opotoyieg 4,01% 3,84% 4,01% 3,84%

To ovopaotikd emrdxia tposeyyilovy Ta TPUyLOTIKG ETITOKIO.

O1 evloyeg a&ieg Tav davelmv eival mepinov ioeg pe T AoyloTikég aieg Tovg KabdS Ta ddveln EEPOVY Kupavoueva exttoxia. Ot
royiotikég adieg Tmv doveimv Tov Opidov, apopoly dAVELL GE EVPD.

O Ophog éyet Srabéotpa emapKr| TOTOTIKA OPLL Y10 VO KOADWEL LEALOVTIKES ETOULPIKES OVEAYKES.

11. Agopedosig

XopPatikéc Asopedoeig

OMIAOX
31/3/2013 31/12/2012
Evoopoato méyw otoryeio 127.924 184.604
127.924 184.604

Ynoypeooseig and Aertovpyikég MicOmaoeig

O Ouhog picBovet emPaticd 1.X. ko ktipta pe Asttovpykég puobmaoeig. Ta peAdovtikd TAnpetén cuvolkd picHdpato
SOLO®VO LLE TIC AEITOVPYIKES IoBDGELG EYovy MG eENG:

OMIAOX ETAIPIA
31/3/2013 31/12/2012 31/3/2013 31/12/2012
‘Ewg 1 ét0g 617.507 569.116 156.989 166.632
Arnd 1-5 ém 1.158.712 1.196.185 378.342 332.202
Tlepiocdtepa amd S € 278.760 228.000 50.760 -
2.054.979 1.993.301 586.091 498.834
OMIAOX ETAIPIA
31/3/2013 31/3/2012 31/3/2013 31/3/2012
Empapovon Anotereopdrov 176.342 126.666 52.330 76.982

12. Evogyopeveg voype®doels/ omoIToElg

O Ophog éyet evdeyOLLEVEG VTTOYPEDCELS KOl OTOLTNOELS G€ GYEO0T Le TPameles, AOWES €YYV oElg Kot dAla O€pata ov
TPOKVTTOLV 6TO TAAioL TG GLVIBOVG dPASTNPLOTNTAS TG, WG EENG:

OMIAOX ETAIPIA
Ynoypedoeg 31/3/2013 31/12/2012 31/3/2013 31/12/2012
Eyyvrioeig yio e£06QaAoT VIToYpe®GE®MV TPOG TPOUNOEVTEG 324.130 324.130 324.130 324.130
Xibvoro 324.130 324.130 324.130 324.130

OMIAOX ETAIPIA
Anotiiogig 31/3/2013 31/12/2012 31/3/2013 31/12/2012
Eyyvrioeig yio eE0cpaAon anatioemy and TeAdTeg 1.826.840 2.055.816 150.000 50.000
Xibvoro 1.826.840 2.055.816 150.000 50.000
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13. Zvvdedepéva Mépn

Ot GuvalAay£ég TOL APOPOvY GLVOESEEVA LEPT EYOVV MG EENG:

OMIAOX ETAIPIA
Ilood, o¢ Evpcd 31/3/2013  31/3/2012 31/3/2013 31/3/2012
oMo ayaddv
BOuyatpikég - - 919.557 304.492
Yvyyeveig 82.664 36.438 - -
Aol cuvdedepéva pépn 2.369.322  3.870.852 475.699 2.064.430
2.451.986  3.907.290 1.395.256 2.368.922
HoOMGES VAN PEGLOY
BOuyatpikég - - 29.085 2.460
Xvyyevelg - - - -
Aowd cvvdedepéva uépn 104.783 61.218 24.921 12.128
104.783 61.218 54.006 14.588
oMo Tayiov
BOuyatpikég - - 64.739 25.480
Svyyevelg - - - -
Aowmd cvvdedepéva uépn - 11.950 - 11.950
- 11.950 64.739 37.430
Ayopég ayaOdv
BOuyatpikég - - 1.094.312 528.590
Yuyyevelg 82.023 74.862 - -
Aowd cuvdedepéva puépn 7.129.175  5.282.398 2.088.548 1.881.693
7.211.198  5.357.260 3.182.860 2.410.283
Ayopég vanpeoLdv
BOuyatpikég - - 1.840 80
Yuyyevelg - - - -
Aowd cuvdedepéva puépn 519.478 459.004 245.756 241.698
519.478 459.004 247.596 241.778
Ayopég mayimv
BOuyatpikég - - - -
Yuyyevelg - - - -
Aowmd cuvdedepéva pLépn 60 45.162 60 45.162
60 45.162 60 45.162
Mapoyéc mpog ™ Awoiknon
OMIAOX ETAIPIA
Iood oe Evpad 31/3/2013 31/3/2012 31/3/2013 31/3/2012
ApoBéc — Qoenuato yio péAn AX kot Xtedéym 144.770 218.310 126.080 205.620
144.770 218.310 126.080 205.620

Yrororwa TELOVG YP1ONS TOV TPOEPYOVTAL OO TOANGEIG-0YOPEG AYaODY, VANPECLAV, TAYi®V KAT

OMIAOX ETAIPIA
Toaa oc Evpa 31/3/2013  31/12/2012 31/3/2013 31/12/2012
Amautioeig and cuvdedepévo pépn:
Ouyotpicég - - 4.224.101 3.901.192
Yvyyeveig 36.920 162.403 - 152.221
Aowrd cvvdedepéva uépn 898.714 6.946.808 527.462 617.101
935.634 7.109.211 4.751.563 4.670.514
Yroypedoelg Tpog cuvdedepéva népn:
BOuyatpikéc - - - 34.262
Zuyyeveig 77.595 74.491 - -
Aowd cvvdedepéva uépn 12.448.014  15.373.564 4.577.975 4.105.300
12.525.609  15.448.055 4.577.975 4.139.562
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14. Képon/ (Znméc) ava petoyn

Ta Boowucd képdN / (Cnég) avd petoyr vroroyilovtar pe daipeon tov képdovs / (Cnpiac) mov avaroyel 6Tovg PeTtdyovs TG
UNTPIKNG, LE TOV GTAOMGHEVO LEGO UPLOLO TOV KOOV LETOYXMV GTN SEPKELL TNG YPNCEMC.

OMIAOX ETAIPIA
Tlooé oe Evpa 31/3/2013 31/3/2012 31/3/2013 31/3/2012
Képdn / (Enuieg) mov avaioyodv 6Tovg HETOXOVS TNG UNTPIKNG (2.261.420) (2.805.260) (2.598.325)  (1.972.918)
Ztofpopévog nécog 6pog Tov apbpod LeToxdv 30.009.210  30.009.210 30.009.210  30.009.210
Baowd képdn / ((npieg) avd petoyn (Evpd avd petoyn) (0,0754) (0,0935) (0,0866) (0,0657)

15. ®6pog Evcodnpatog

o) ®opor Ervcodnparog

O 6pog €160dNATOC, OTWOG AVTOG ATEKOVILETOL OTIC GUVOTTIKEG EVOIOIECEG KATUGTAGEIG OMOTEAEGUATMOV AVOADETAL MG
aKoAoV0®C:

OMIAOX ETAIPIA
31/3/2013 31/3/2012 31/3/2013 31/3/2012
Dopog xpriong @4 - - -
AvaBordopevog popog (312.805) (9.957) (326.566) (3.510)
Xovoro (312.829) (9.957) (326.566) (3.510)

P) Avéheykteg @oporoyikd Xpijoeig

H Etoupeia dev éxet eheyyBel amd Tig appodieg poporoykes apyés yia tig yprioets 2008 €mg kan 2010. O éheyyog yio v €kdoom
™G ékBeomg POPOLOYIKNG CULHOPE®ONG Yo T xpiom 2011 devepynBnke and tovg voppovs ereyktég e Etaipeiac, ocdpowva
pe Tig dwatdgerg mg §5 tov dpBpov 82 tov N.2238/1994. Amd tov EAeyx0 aVTO OEV TPOEKLYOAV OMUOVTIIKEG (POPOAOYIKES
VIOYPEDGELS TEPAV OO OVTEG TOV KATAYMPNONKAV Kot TOL OTEIKOVICOVTOL GTIS OIKOVOUIKEG KOTOOGTACELS.

To ™ xpnon 2012, o poporoyikdg Ereyyog 110M dievepyeital and Tovg vopupovs ereyktég e Etatpeiag. And m dieoywyn ovtov
TOL QPOPOAOYIKOL EAEYYOV, M dtoiknon tng Etaipeiog dev avapével va TpokOYOUV GMIOVTIIKEG POPOAOYIKES VITOYPEDCELS, TEPAV
aLT®OV OV €YoV Katay®pn el Kot ametkovilovTol 6TiG OKOVOIKES KATACTAGELS.

Oocov apopd otig Buyatpicég Kot cuyyevelg eTatpeies, oavtéc dev Exovv eheyyBel amd TIg POPOLOYIKES UPYES, Yo TIC aKOAOoVOES
YPNOELS KL MG EK TOVTOV, OL POPOAOYIKES TOVG VITOYPEMGELG Y10l TIG YPNOELS AVTEG OEV EXOVV KUTAOTEL OPLOTIKES.

Xopo AvéheykTeg
Koaraotatikig Mé£60d0g Doporoyikég
Etapia £0pag Toppetoym Evoopdroong Xpioerg
ETEM EMIIOPIKH A.E. (mpanv KANAA A.E.) EAAAAA 100,00% | OAIKH and 2010 éwg 2012
ETEM BULGARIA SA BOYAT'APIA 100,00% | OAIKH and 2008 £wg 2012
STEELMET SA BOYAT'APIA 100,00% | OAIKH and 2008 £wg 2012
STEELMET ROMANIA SA POYMANIA 20,00% | KAGAPH GEXH and 2002 éwg 2012
ALUBUILD SRL ITAAIA 100,00% | OAIKH and 2007 éwg 2012
MOPPETS LTD KYIIPOX 100,00% | OAIKH and 2007 éog 2012
ETEM S.C.G. D.O.O. YEPBIA 100,00% | OAIKH and 2011 éwg 2012
ETEM SYSTEMS SRL POYMANIA 100,00% | OAIKH and 2008 £wg 2012
LLC ETEM SYSTEMS UKR OYKPANIA 100,00% | OAIKH and 2006 é0g 2012
QUANTUM BOYAT'APIA 100,00% | OAIKH and 2009 éwg 2012
AL - AMAR SA AIBYH 90,00% | OAIKH and 2006 £wg 2012
ETEM ALBANIA AABANIA 100,00% | OAIKH and 2011 é0g 2012
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16. Ap1Opég amTaGOAOVIEVOV TTPOCMOTIKOVD

ApOpOG 0maGYOAOVUEVOD TTPOCOTIKOD GTO TEA0G TNG TPEXOVGHS TEPLOdov: Opilov 573, Etarpiag 138 (31/03/2012: Opiiov 638,
Etoupiog 197)

17. Avoampocapnoyés Kovovraimv

A6y® G tpomomoinong tov AAIT 19 oyetikd pe TV GUEST OvayVMPLoT] TOV KOGTOVS Tpovmnpeciag, o OpAog avarpocsiplocs
o Amotedéopata, ta Iota Kepdiato kot tnv Ynoypéwon napoydv Tpoc®RTIKOD TV TPONYOUUEVAOV ETOV ®G eENG:

31/3/2012
AIIOTEAEXMATA OMIAOX ETAIPIA
TIpw v gpoppoyn Tov tporomompuévon AAIIL 19 (2.806.370) (1.974.028)
Exnidpaon tov tpomomompévov AAIL 19 1.387 1.387
IIpocappoyn eopmv 16057 LaTOg (277) (277)
Metd Vv €@appoyn Tov Tpomorornuévov AAIIL 19 (2.805.260) (1.972.918)
OMIAOX ETAIPIA
TIAIA KEQAAAIA 31/12/2012 1/1/2012 31/12/2012 1/1/2012
IIpw v gpappoyn Tov tporomompévov AAIIL 19 29.000.370 38.798.530 24.768.290 32.028.564
Enidpacn tov tpomomompévov AAIT 19 (182.201) 1.216 (182.201) 1.216
MetafoAn oTig avaBorlOUEVES POP. VTOXPEDCELS 36.440 (243) 36.440 (243)
Metd v g@appoyn Tov tpomorotnuévov AAIL 19 28.854.609 38.799.503 24.622.529 32.029.537
31/12/2012
YIHOXPEQXEIX TAPOXQN [MTPOXQIIIKOY OMIAOX ETAIPIA
IIpwv v gpappoyn Tov tporomotmpévov AAIIL 19 737915 705.481
Enidpaon tov tpomomompévov AAIT 19 182.201 182.201
Metd Vv €@appoyn Tov Tpomorotnuévov AAIL 19 920.116 887.682

18. T'eyovota petd v nuepounvio tov Isoroyiopov
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Agv vmapyovv yeyovota Petd v nuepounvio tov Icoloyiopo kat £og ) dnpocicvon avtov.



