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I. Evowdpeoeg Kataotdosic Xpnpatootkovopkig @éong

Iooé oe Evpad Inp.

ENEPIHTIKO
Mn KuKAOQOPOVV EVEPYNTIKO
Evoopata méyo

~N

Avlo TEPLOVGLOKE GTOLYE LD

o0

Emevdvoeig og akivnta
Emevdvoelg oe ouyyeveig Sa
Enevdvoeis og Buyatpucég 5B
Xpnuatooikovopkd ototyeio dStabéoipa Tpog TOANGT
AvoParropeves QOPOLOYIKES OTOLTGELS

Aowéc amartoelg

ZOV0LO PN-KUKAOQPOPOVVTOG EVEPYNTIKOD

Kvklo@opoOv evepyntikd

Amobépato

Eumopikég kot Aowmés amartioelg

Amaitnon omd ®opo Ersodnpatog

Tapetoxd Stbéoipa Kot 16odvvapa

ZHV0Lo KUKAOPOPOVVTOG EVEPYNTIKOD

ZOVOLO EVEPYNTIKOD

TIAIA KEDAAAIA

To10 KEPALOLO ATOIIOPUEVE GTOVG PETOYOVG

Metoyucd kepdhoto

AmoBepotikd vrép To ApTIo

Ao amoBeporticd

Tovorhoypatikég Stapopég evomoinong EEvav Buyatpikdv

Képon g véov

ZOVoro WimV KEPULAIOV 0T0IOPEVOV 6TOVG PHETONOVG
Awondpoto petoyneiog

ZOvoro Wimv kepurainv

YIIOXPEQXEIX

Mokportp60sopes vIoypeAoELg

Adveio 10
AvaBolAopevn opoAOYIKH VITOXPEMON

Ymoypedoelg Tapoydv TPOCMTIKOD

Emyopnynoeig

AOIEG LoKPOTPODEGILES VITOYPEDCELS

2OVOLO ROKPOTTPOOECRMV VITOYPEDCEDV

BpoyvrpoOeopeg vroypedoeig

TIpounBevtég kot Aoutég VIO PEDGELS

Ymoypéwon omd Opo E1G0SNLATOG

Aowég Poporoyikég Ymoypedoelg

Adveio 10
Tapaywya 9
TIpoPréyerg

X9voro BpayvrpéOcop®y vITOYPEDCEDV

ZOVOLO VTOYPEDCEDV

ZOVoLo WimV KEPULAIMV KUL VTOYPEDGCEMV

OMIAOE ETAIPIA
30/09/2014 31/12/2013 30/09/2014 31/12/2013
75.237.790 68.232.285 19.749.276 21.944.021
756.112 1.109.359 147.558 244.076
1.428.485 1.506.164 1.428.485 1.506.164
993.366 994.425 313.322 313.322
- - 21.561.746 22.432.744
159.197 196.908 159.197 200.622
1.670.811 - 1.846.262 -
167.861 221.909 127.713 129.487
80.413.622 72.261.050 45.333.559 46.770.436
21.345.119 28.045.997 7.036.840 9.556.452
22.598.098 23.680.583 8.853.695 13.821.671
9.727 90.723 720 84.074
2.611.954 2.508.025 588.608 854.178
46.564.898 54.325.328 16.479.863 24.316.375
126.978.520 126.586.378 61.813.422 71.086.811
9.302.855 9.302.855 9.302.855 9.302.855
32.349.082 32.349.082 32.349.082 32.349.082
19.695.854 19.695.854 17.402.606 17.402.606
116.014 (233.118) y -
(67.569.561) (52.189.689) (64.854.414) (51.720.261)
(6.105.756) 8.924.984 (5.799.871) 7.334.282
88.990 92.139 - -
(6.016.766) 9.017.123 (5.799.871) 7.334.282
40.974.000 38.254.000 38.254.000 38.254.000
913.683 1.119.212 y 232.328
291.048 291.048 257.349 257.349
2.538.079 3.269.882 42.448 559.376
363.774 - 363.774 -
45.080.584 42.934.142 38.917.571 39.303.053
38.544.507 25.749.679 10.414.994 9.127.901
83 - - -
730.191 549.825 395.760 120.967
48.133.091 47.944.736 17.500.000 15.000.608
- 69.011 y .
506.830 321.862 384.968 200.000
$7.914.702 74.635.113 28.695.722 24.449.476
132.995.286 117.569.255 67.613.293 63.752.529
126.978.520 126.586.378 61.813.422 71.086.811

O1 onpewdoelg otig oelideg amd 7 €og 23 anoteholv avordomacto HEPog avtdv Tov Eviidpecov Owovopkdv Kataotdoemv.



I1. Evowdpeceg Kataotdosic Anoteleocpdtov

THood e Evpdd
HoMceg

Koéotog [Toinbéviov

Mewtéd Képdog
"E&oda d160eong
"E&oda droiknong

Aowd 6000 / (£€0da) expeTdArevong (kabapd)
Amoteléopnata EKpeETAAIEVONG

X PNULOTOOIKOVOLILKE £5050.
Xpnuoatookovokd £0d0.

‘Ecoda and pepicpoto

Képdn/ (Znpiég) amd cvyyeveis enyepnoetg

Znpigg mpo Qopmv
DOpog e16OdMNOTOG

KaBapéc inpieg meprodov amd ovveiiopeveg

dpacTNPLOTNTES

Katavepnpéveg os :
Metdyoug TG INTPIKNG
Awoudpoto petoyneiog

Znpigg ava pETOYN TOL AVUAOYOVV GTOVS HETOYOVS TG
UNTPIKNG YIo TNV TTEPT0dO (eKPpacéves oe € ava petoyn)
Boowés ko ATopetmpéveg

Tood oe Evpo
HoMceig

Kootog [oinbéviov

Mewté Képdog
"E&oda d140eomg
"E&oda droiknong

Ao 6000 / (€€0da) ekpetarievong (kabopd)
ATOTELEONOTA EKPETALAEVONG
XPNHOTOOKOVOLIKE 5030
Xpnpatoowkovopkd ££0da

‘Ecoda and pepiopato

Znpisg mpo popv

dopog erlcodNpaTog

KoOopéc Inpisg meprédov amd coveilopeveg

dpasTNproTNTES

Znpigg ova peToy TOL AVAAOYOVV GTOVG HETOXOVS TG
UNTPIKNG Yio TNV TTEPi0do (ekppacpéveg o€ € avd petoyn)

Boaoués kot Atopetmpéveg

Inp.

Inp.

15

OMIAOX
9 piveg émg 3 pijveg am6 01/07 9 pjves émg 3 pijveg am6 01/07
30/09/2014 £0¢ 30/09/2014 30/09/2013 £0¢30/09/2013
61.208.737 20.732.990 61.926.914 21.860.243
(55.116.001) (18.527.804) (55.969.275) (19.514.867)
6.092.736 2.205.186 5.957.639 2.345.376
(12.339.440) (2.430.348) (8.132.570) (2.680.949)
(3.755.186) (981.778) (4.149.090) (1.102.388)
(2.995.943) 304.435 1.629.718 129.082
(12.997.833) (902.505) (4.694.303) (1.308.879)
177.754 49.188 239.370 30.200
(4.431.620) (1.209.136) (3.633.317) (1.233.379)
7.200 7.200 10.800 -
(14.768) 3.226 (5.487) 22.527
(17.259.267) (2.052.027) (8.082.937) (2.489.531)
1.876.246 25.236 206.996 195.894
(15.383.021) (2.026.791) (7.875.941) (2.293.637)
(15.379.872) (2.026.181) (7.875.470) (2.294.044)
(3.149) (610) (471) 407
(15.383.021) (2.026.791) (7.875.941) (2.293.637)
(0,5125) (0,0675) (0,2624) (0,0764)
ETAIPIA
9 pives mg 3 pijveg am6 01/07 9 pnveg émg 3 mijveg am6 01/07
30/09/2014 £0g 30/09/2014 30/09/2013 £0g 30/09/2013
16.361.901 5.381.371 20.305.680 7.271.468
(15.271.071) (4.941.957) (19.394.911) (6.853.696)
1.090.830 439.414 910.769 417.772
(7.929.261) (857.934) (3.429.365) (1.126.177)
(1.721.782) (351.979) (2.140.125) (540.983)
(3.083.743) 217.678 292.747 113.690
(11.643.956) (552.821) (4.365.974) (1.135.698)
20.356 594 13.692 2.762
(3.596.344) (897.348) (2.049.905) (722.848)
7.200 7.200 10.800 -
(15.212.744) (1.442.375) (6.391.387) (1.855.784)
2.078.591 12.682 (85.233) 101.639
(13.134.153) (1.429.693) (6.476.620) (1.754.145)
(0,4377) (0,0476) (0,2158) (0,0585)

O1 onpewdoelg otig oerideg amd 7 €og 23 anoteholv avomdomacto HéPog avtdv Tov Eviidpecov Owovopkdv Kataotdoemv.



II1. Evogpeoes Kataotaoelg Zuvolkov E16001|1aTog

OMIAOX
9 pnveg émg 3 pnjveg am6 01/07 9 pjves émg 3 mijveg am6 01/07
Iood oe Evpad 30/09/2014 £wg 30/09/2014 30/09/2013 £wg 30/09/2013
KoOapéc inpisg weprédov (15.383.021) (2.026.791) (7.875.941) (2.293.637)
Zroyyeia mov evoéyetor va taéivounfovv
UETAYEVEGTEPO. GTIV KOTAOTAON OTOTEAETUATWV:
TovoAhoy Lotk S1opopég 349.132 295.692 (42.833) (50.330)
Aowtd 6UVOMKAE 1603 poTe TEPLOSOV 349.132 295.692 (42.833) (50.330)
LUYKEVTPOTIKG GUVOLLKG ELGOONNATO TEPLOOOV (15.033.889) (1.731.099) (7.918.774) (2.343.967)
Kortoavepnpéva og :
MeTo)0vg TG UNTPIKAG (15.030.740) (1.730.489) (7.918.303) (2.344.374)
Awondpoto petoyneiog (3.149) (610) (471) 407
(15.033.889) (1.731.099) (7.918.774) (2.343.967)
ETAIPIA
9 pMveg émg 3 pijveg am6 01/07 9 pveg émg 3 pijveg am6 01/07
Iooé oe Evpad 30/09/2014 £wg 30/09/2014 30/09/2013 £wg 30/09/2013
KoOapéc Inpisg meprédov (13.134.153) (1.429.693) (6.476.620) (1.754.145)
Aowtd cuvoMKAE 160N paTe TEPLOSOV - - - -
TUYKEVTPOTIKG GUVOLIKG E1G00NNATO TEPLOOOV (13.134.153) (1.429.693) (6.476.620) (1.754.145)

Ot onpewmoels otic 6eMdeg amd 7 £mg 23 amotehodv avamdonacto HEPos avt®dv Tav Eviiduecov Owovoukav Koatactdoewv.



IV. Evoudpeoeg Kataotdoeis Metaporav Idiov Keparaiov

Iooa oe Evpad

OMIAOX

Ynorowmo otig 1 Iavovapiov 2013
ZUVOALOYLOTIKEG SLOPOPEG
Kabapn Enud meptdodov

ZUVOLO GVOYVOPLGUEVOD
kaBapov képSove/(Zndg) neptddov

Ynorowmo otic 30 ZentepPpiov 2013

Ynorowmo otic 1 Iavovapiov 2014
ZUVOAAOY LOTIKEG SLOLPOPES

Kabapn Enpd meptdodov
ZOVOLO aVaYVOPLGUEVOD
kaBapol kéEpdovg/(Znpdg) Teptodon

Ynorowmo otic 30 Zentepfpiov 2014

AT03100p1EVE 6TOVG HETOYNOVS TNG UNTPIKNG

Metoyké
Ke@alaro & ZovorraypoTIikég XVvoro
AmofspoTiké Aowtd Anoteréopata dagopéc Awkardpata Idimv
Ynép to Aptio omo0epaTIkd €1 véov gvomoinong XVvoro Mewoyneiog Kegaraiov
41.651.937 19.101.477 (31.864.053) (127.362) 28.761.999 92.610 28.854.609
- - - (42.833) (42.833) - (42.833)
- - (7.875.470) - (7.875.470) (471) (7.875.941)
- - (7.875.470) (42.833)  (7.918.303) @71) (7.918.774)
41.651.937 19.101.477 (39.739.523) (170.195) 20.843.696 92.139 20.935.835
41.651.937 19.695.854 (52.189.689) (233.118) 8.924.984 92.139 9.017.123
- - - 349.132 349.132 - 349.132
- - (15.379.872) - (15.379.872) (3.149) (15.383.021)
- - (15.379.872) 349.132  (15.030.740) (3.149) (15.033.889)
41.651.937 19.695.854 (67.569.561) 116.014 (6.105.756) 88.990 (6.016.766)
Metoykéd
Ke@aiaro &
AmoBepoTiKd Aot Amoteléopata
Ioca oe Evpad Ynép 1o Aptio  amoBepoTikd €1 véov XYvoro
ETAIPIA
Ynérowro otig 1 lavovapiov 2013 41.651.937 17.402.606 (34.432.014) 24.622.529
Kabopn {nud meprodov - - (6.476.620) (6.476.620)
2UVOLO OVOLYVOPIGLEVOL
KaBopov kEPSoV/(ZNidc) meplodov - - (6.476.620) (6.476.620)
Ynéhowro otig 30 XentepPpiov 2013 41.651.937 17.402.606 (40.908.634) 18.145.909
Ynéhowro otig 1 Iavovapiov 2014 41.651.937 17.402.606 (51.720.261) 7.334.282
Kabapn {nd neptodov - - (13.134.153)  (13.134.153)
2HVOAO OVALYVOPIGUEVOD
KkaBapov KEPSOLG/(ZNpids) meptddov - - (13.134.153)  (13.134.153)
Ynorowwo otig 30 Zentepppiov 2014 41.651.937 17.402.606 (64.854.414) (5.799.871)

O1 onpewdoelg otig oelideg amd 7 g 23 anotehodv avomdomacto HéPog avtdv Tov Eviidpecov Owovopkdv Kataotdoemv.



V. Evowdpeoeg Kataotaoeig Tapsiok@v Podv

Toaoa oe Evpdd

Tapgrokég poéc amod AELTOVPYIKES HPOaSTNPLOTNTES
Znpieg mpo eopwv

AmocBécelg

Amoteléopata (£€60da, 6050, KEPON Kot {NLIES) EMEVIVTIKNAG dPAGTNPLOTNTOG

XpNpHoTootkovopLkd ££0da

TIpoPréyelg

ATOLEWDOELG

Meionon / (avénon) anobepdtov

Meioon / (advénon) anotioeov

(Meiwon) / avénon vroypemoev (TAnV Tpomeldv)

Aowég [pocappoyég

Katapinbévreg toxot

KaBapéc taperakéc poég amd Aertovpylkés dpasTnpLoTNTES

Taperokég poéc amd enevovTIKEG OpUoTNPLOTNTESG

Ayopég evedpatov & GUAMV TEPLOVCLUK®Y GTOXEIMV
Moocelg evoopatov & Guiav Tayiov

Mepicpoato gwonpoydéva

Torot mov eompdiyOnrav

AvENON ovppetoyng o€ OuYNTPIKES

KaOapéc taperokéc posg amd emevouTIKES dpasTnploTNTEg

Taperokég poéc amd yPNUATOSOTIKES dpuoTNPOTNTES
Ewonpaéeig amd exdobévta / avornebivra daveio
E&opAnoeig daveiov

Kabapn Metaporn Bpoyvmpdbeopov daveispon

KaBapéc taperokés poig amd ypnpatodoTikeg dpacTnpLloTNTES

KaBap1 (neioon)/ avénon ota Tapstokd S radécipa Kot 160dvvapa

Tapetokd Swbéoipa oy apyn Thg TePLOSov
Taperokd dro0éopa 6to TEAOG TG TEPLOdOV

Ot onpemoels oTig 6eAideg amd 7 £mg 23 amotehodv avamdonacsTto HEPOS avTmv TV Eviidpecnv Owovopikdv Koatactdoemy.

Inp.

10

10

OMIAOX ETAIPIA
11 ¢mg 11 ¢m¢g 11 ¢og 11 ¢og
30/9/2014 30/9/2013 30/9/2014 30/9/2013

(17.259.267) (8.082.937) (15.212.744) (6.391.387)
4.973.033 4.535.098 1.792.745 2.303.833
(81.989) (14.762) (133.115) (72.329)
3.637.014 3.249.797 2.682.268 2.042.212
6.754.435 850 7.355.580 -
37.711 - 912.424 -
597.559 259.474 735.831 (264.337)
(3.443.802) 5.430.407 (58.213) 3.982.353
12.253.819 579.323 492.467 (131.647)
30.744 45.929 712 -
(3.743.147) (3.322.994) (2.663.061) (1.938.775)
3.756.110 2.680.185 (4.095.106) (470.077)
(6.588.573) (2.668.258) (1.991.685) (459.351)
3.779 74.284 3.303.153 417.881
6.480 10.800 6.480 10.800
17.777 46.672 12.197 13.601
- - 1) -
(6.560.537) (2.536.502) 1.330.144 (17.069)
2.720.000 - - -
- (5.428.571) - (5.000.000)
188.356 5.212.788 2.499.392 5.000.636
2.908.356 (215.783) 2.499.392 636
103.929 (72.100) (265.570) (486.510)
2.508.025 2.522.920 854.178 739.182
2.611.954 2.450.820 588.608 252.672




Xnperooelg eni 1ov Evoldpecov Xovontikav Owovopikov Kotaotdoemv

1. I'evikég TAnpoopisg

Ot GUVNUUEVES EVOLAUETEG GUVOTTIKEG OIKOVOUIKEG KOTUGTAGELS TEPIAAUPAVOLV TIG EVOIAIESEG GUVOTTIKES OUKOVOUIKEG
kataotdoelg s ETEM ALE. (n «Etatipeion) kat Tig EVOIAUESES GUVORTIKEG EVOTOMUEVEG OIKOVOUIKEG KOTOOTACELS TNG
Etaipeiag, Tov Buyatpikdv kot tov cuyyevav etoipeidv g (Loli o «Opiogy).

Ot kupotepeg dpactnpotteg Tov Opilov eivor mapaymyn Kot TOANOT OPYLTEKTOVIKOD KOl Bropnyovikod Tpoeild
alovpwviov.

O Ouhog dpaotnplomoteitat kupimg oty EALGda kot oty gupitepn meproyn twv Bolkaviov kat Evpdang. Ot petoyég
¢ Etaupeiog dwampaypatevovior oto Xpnuatiotipo AGnvav.

H Etaipeio edpevet omnv EAAGSa, A. Mecoyeiov 2-4, [Topyog ABnvav B’ Kriplo, AOnva. H niektpovikn dievbuvon tng
Etoupeiog etvor www.etem.gr.

Ot cuVNUUEVEG EVOLAUEGEG GLUVOTITIKEG OIKOVOLUKEG KOTOOTAGELS Eyovv eykplBel mpog dnpocicvon and to AloknTiKO
SopPodio g Etarpeiog v 24/11/2014.

Mntpwr etarpeia eivor 1 EABAA A.E., ¢ onolog ot petoyés dampoypatevovior 6to Xpnuototmpo Abnvav. H
Etaipeia 6moc kot 1 EABAA A.E. avijkovv otov Opho VIOHALCO. H dpeon kot éppeon ovppetoyn ms EABAA
A.E. ommv ETEM A.E. o1 30/09/2014 ntav 70,78% (31/12/2013: 70,78%).

2.1 Baon odvraing Tov Evordpecmv Xvvontikdv Owovopik®v Katootaocemv

Ot ocvvnuuéveg evOLAUESES GUVONTIKEG OWKOVOUIKEG Kataotdoelg tov Opthov xor g Etopeiog g evvidunvng
meplddov ov £Anée v 30M ZemtepPpiov 2014 éyovv cvvtoyfel cvppova pe 1o Aebvéc Aoyiotkd IIpdtumo 34 (AAIL
34) — Evéupeon Owovopkny ITAnpoeopnorn. Ot ev Ady® OULVORTIKEG EVOLIUECEG OIKOVOUIKEG KOTOGTAGEL, OEV
mepLapPivouv OAES TIG TANPOPOPIEC TTOL AMALTOVVTOL GTIS ETNOLEG OIKOVOLIKEG KATAGTAGELG KOl Yot ovTod T0 AdYo B
npénel vo egetalovial oe ovvdvoopd pe T etoteg Owovopkés Kataotdoeg yo to étog mov énée v 31n
Aexepfpiov 2013, ot omoieg éyovv mpoetopaoctel Pacel tov Abvav Ipotimov Xpnupoatoowovoukng Avagopdg
(AITXA) mov €yovv viobeBei and v Evponaiki Evoon.

Ola ta owovopkd otoyeio mapovoidlovior oe EYPQ kabdc amoterel 10 1oydov yo v Etawpeio vopiopo
Agtrtovpylog Kot Topovsicons Kot Eival 6TPOYYLAOTOMLEVE TV TANGLESTEPT LOVEAdaL.

Ot kartactdoelg avtég govv cvvrayfel pe faon v apyf Tov 16TOPLKOD KOGTOVS (EEUPOVHEVOY TOV TAPAYDY®V Kol
TV S00e0IL®MV TPOG TOANGT XPTLOTOOIKOVOUK®OV HEGOV TO. OTO10 ATOTLOVVTAL OTIS EDA0YES a&ieg TOVG).

H erowoocio tov owovopukodv xotactdoemv cOoppove pe to AIIXA amottel ™ ypon OPGUEVOV OTUOVTIKOV
AOYIOTIK®V EKTNCEDVY KOl TNV AOKNGT Kpiong omd T Aloiknon otn d1ad1Kacio. EQApPUOYNG TOV AOYIGTIKMOV OpYdV.
Eniong amatteiton 1 xpion vmoloyiopumv Kot vrofécemv mov ennpedlovy ta avaeephEivia TOGE TOV TEPIOVGLOKOV
OTOYEIOV KOl VTOYPEDCEMV, TN YVOOTOTOINON EVIEYOUEVOV OTOLTNOEMV KOl VIOYPEDCEDV KATA TNV Tuepounvia
oUVTOENG TOV OIKOVOHIKAY KOTOGTACE®DY KOl To avapepBEVTo Tood €l00dMUATOV Kol 5000V KAt T JApKELL TOV
£€tovg vt avagopd. [Tapd to yeyovag 6Tt avtoi ot vtoroyiouoi Pacilovral otnv KaAvTEPT dvvaTh Yvdon T Atoiknong
o€ OYE0M UE TIG TPEYOVGEC CLUVONKEG KOl EVEPYELEG, TA TPOYUATIKA OmOTEAEGHOTO UTOpel TEMKE Vo Sapépovv amd
0VTOVG TOVG LTOAOYIGHOVS. Ot TEPLoyég TOv eUmEPLEYOLV LeYEAO Pabud VITOKEWEVIKOTNTOG Ko €ivorl TepimAokeg 1 Ot
VTOOEGELG KO EKTIUNCELG TOL EIVOL OTILOVTIKES Y10 TIG YPNHOTOOIKOVOIKEG KOTAGTAGELS OVAPEPOVTOL GTNV ZNUeimon
2.2.

O1 evilpLETEG OIKOVOUIKES KATAGTAGELG EY0VV cuvToydel pe Pdon Tig id1eg AoyloTikég TOATIKEG TTOL VIoBETHONKAY KATA
N oOVTaEN TOV ETHOIOV OIKOVOLIKAV KoTootdoemv ¢ 31 Aekepfpiov 2013 kat o1 0moieg avapEPOVTOL aVOAVTIKA GTIG
ONUEIDOEL; €Ml TOV ETHOLOV OWKOVOUIKDOV KOTOOTACE®Y 0VTOV, e eEaipgon TNV €Qoployn TV VEOV Kot
TPOTOTOMUEVOV TPOTOHTMOV Kol SIEPUNVEIDY TOL AVOPEPOVTOL TUPUKATM:



Ov akérovBec Tpomomoumjoels kar gpunveiec Tov Aiedvav Ipotimav Xpnpoatoowkovopukig Iinpoedépnong
mOavov vo. £ovv epappoyn] otov Opro yio TV TPEYOVGO OLKOVOUIKI] Xp1oN:

* AAII 32 (Tpomonoinon) «Xpnuotootkovopkd Méoa: [Tapovsioon» (epapproletol oTic eT01EG AOYIOTIKEG TEPLOGOVE
7ov Eekvovv v N petd v 1n Tavovapiov 2014). Avty n tpomonoinom otig 0dnyieg epoppoyng tov AAIL 32 mopéyet
SIEVKPIVIGEIS OYETIKA [E KATOIEG OMTOITNOELS Y10 TOV GUUYNPIGUO ¥PTHATOOIKOVOUIK®V TEPLOVCLOK®Y GTOLEIDV Kol
VIOYPEDCEDV GTNV KOTAoTOoT otkovoutkng 0éong. H vioBétnon g tpomonoinemng dev £xel onuavtikny enidpacn yio
tov Opro.

* AAII 36 (Tpomomoinom) «['VOGTOTOMGEG AVOKTAGIUNG a&log U (PNUATOOIKOVOUIKMOY TEPIOVOIOKAV GTOLYEIDVY
(epapuoletar otig emnotleg Aoylotikég meplddovg mov Eekwovv v N petd v 1n Iavovapiov 2014). Avtiy n
TPOMOMOINGT amALTEL: ) TNV YVOGTOTOINGoN NG avokTAoung aflag evog meplovstokod ototyeiov 1M pHovadag
dnpovpyiog tapetaxdv powv (MATP) o6tav £xet avayvopiotel 1 avactpoeel o {nud aropeiwong Kot B) Aentopepels
YVOOTOTOM|CEL; CYETIKE pe v empétpnorn g evhoyng a&iag peiov €€oda mdAnong Otav yel avayvoplotel M
avaotpagel po Cnud amopeiowong. Emiong, agapel v amaitnon va yvootorombel n avakmown o&lo otav pio
MATP nepiéyet vrepa&io 1 GuAa TePLOLGLOKA oTOLYElR e Ampooddplotn m@éAun (o1 kot dev LILapyEL amoueioon.
Enti Tov mopovrog o Opurog a&loroyel v enidpacn mov Ba £yl AV 1) TPOTOTOINGT| GTIS OIKOVOUIKEG KOTUOTAGELS.

o AAIT 39 (Tpomomoinomn) «Xpnuatootkovoukd péca: Avayvopion kot empérpnon» (epappoletor oTig €TMO1EG
AOY10TIKEG TTEPLOdOVG OV Eekvodv v 1 petd v 1 lavovapiov 2014). Avti 1 TpOTOTOINGN EXITPENEL T GLVEXIOT
™G AOYIOTIKNG avTIoTdOong tav Eva Tapdymyo, T0 0moio £XEL OPIOTEL MG PEGO OVTIGTAOUIONG, OVOVEDVETAL VOLLIKA
(novated) mpokeipévou va exkabapiotel amd Evay Keviptkd avTicVUPOAAOLEVO G ATOTEAEGLLO VOLLOV 1] KOVOVIGHMV,
€pOCOV TANpovVTAL cLYKEKPLULEVEG cuvlnkes. H vioBétnon tng tpomomoinomng dev €xel onuavTiKy €Nidpacn yuo Tov
Opro.

* AITXA 9 «Xpnpotookovopukd pésay Kot petayevéotepesg tpomomomoels 610 AIIXA 9 ko AIIXA 7 «Ymoype®tiki
nuepopnvio epaproyng Kot yvaotonomoslg petdfacne» kot AIIXA 9 «Aoylotik) avTiotdfone» Kot TPOTOTOCELS
o010 AIIXA 9, ATTXA 7 xat AAIT 39. To AIIXA 9 avtikabiotd pépog tov AAIT 39 mov agopd oy Ta&vounon Kot
EMUETPNOT TOV YPTLATOOIKOVOUIKADV TEPIOVCIOKMV CGTOLYEIOMV KOl YPTLATOOIKOVOMK®OV vroyxpedoewy. To XZAAII
e&edwoe emiong 1o AIIXA 9 Aoyotikry Avtictdduiong, v tpitn edorn oto épyo ovikatdotacong tov AAIL 39, 1o
omoio KoBiepdvel pio TPocEyyion TG AOYIOTIKNG avTIoTabong Paciiopevn oe apyEg Kot avTILETORILEL AGVVETELEG KOl
advvopieg oto tpéxov povtédo tov AAIL 39. O Ophog Bpicketan ot dadikacio ektipunong g enidopaong tov AIIXA
9 otig owovopkég Tov kataotdoels. To AIIXA 9 dev pnopei va epoppootel vapitepa and tov Opho 10t dev €xet
vioBetn el and v Evponaiki Evoon.

* EAATIXA 21 «Eiopopécy (epapudletor otig emoteg Aoyiotikég meptddovs mov Eekvodv v 1 petd v 17m Iovviov
2014). Avtn 1 depunveio opilel Tov AOYIOTIKO YEPICUO HIOG VIOYPEDONG TANPOUNG EWGQOPAS OV Exel emPPAnOei amd
™V KuPépvnon Kot dev eivar edpog sicodnpatog. H depunveio drevkpvilel mog to deopevtikd yeyovds Pacet Tov
omolov Ba émpeme va GYNUOTIOTEL 1] VROYPEWOT KATAPOANG €16QOPAS (Eva amd TO KPLTHPLOL Yo THY OvVOyvApLom
voypémang cvppova pe to AAIL 37) givar 1 evépyela Onmc meptypdpetotl 6N GYETIKN vopobesio 1 omoia TpokaAel
™V TANpoun ¢ slogopds. H depunveio pmopei va €xel @G AmoTéEAESUA TV AVOYVAPLON TNG LITOYPEWOTNG aPYOTEPQ
oo OTL 1oy VEL CNUEPQ, EWDIKOTEP OE GYEDT LLE ELGPOPEG O OTOTES EMPAAAOVTUL O ATOTEAEGLO. GLVONKAV TOL 15YDOVY
o€ o ovykekpipévn nuepounvia. Enti tov mapdvtog o Ophog a&oroyei v enidopoomn wov Oa £xel ovth 1 TpomoTOinom
GTIG OIKOVOUIKES KOTOGTAGELS.

Opédo TPOTHTOV GYETIKG PE EVOTOINGN KOL 06 KOWVOU GLpQ@Vies: (EQappoloviar oTiS €TNOLEG AOYLOTIKEG
TEPLOA0VG OV EgKvovv TNV 1| peta v 1n lavovapiov 2014).

To ZAAII dnpocigvce méve véa TPOTLTO GYETIKA LLE EVOTOINGT] KO TIG amd KowoL cvupavies: AITXA 10, ATIXA 11,
ATTIXA 12, AAIT 27 (Tpomomoinon), AAIT 28 (Tpomomoinon), To omoia dev €iyov OMUAVTIKY EXIOPOCT] OTIS OIKOVOUIKES
KataoTdoglg Tov Opidov. Ot KupPLOTEPOL OPOL TOV TPOTVT®V Eivat ot &NG:

o AITIXA 10 «Evomompéveg Owovopkés Kataotdoegy. To AIIXA 10 avikabiotd 6to cOVOAd TOvg TIg 0dnyieg
AVOPOPIKE e TOV EAEYXO KOt TNV EVOoToineot, mov mapgyovtatl 6to AAIL 27 kot oto SIC12. To véo mpodTumo 0AAALEL TOV
0pIoUO TOL EAEYYOV MG KOBOPLOTIKOD TOPAYOVTA TPOKEEVOL VO, OTOPACIOTEL €AV LLL0L OLKOVOUIKT ovToTNTa Oa mpémet
va egvomoteitot. To TpOTLTO TaPEYEL EKTETAUEVES SIEVKPLVIGEIG TOV VTTAYOPEVOLV TOVS OLPOPETIKOVG TPOTOVS KOTA
TOVG 0TOToVG Lo OIKOVOUIKT ovTdTNTA (EMEVOLTIG) MITOPEL Vo eEAEYYEL il GAAT owovopkn ovtotnto (emévovon). O
ovafepnUéEVog oplodc TOV EAEYXOV €0TIALEL TNV AVAYKN VO VIAPYEL TOVTOYPOVA TO dKaimpa (1 duvatdTTo Vo
KatevfHvovTal o1 SpacTNPOTNTEG TOL EMNPEALOVY CNUAVTIKA TIG 0m0d0GEL) Kal 01 PETOPANTES amodocels (DeTikég,
OpVNTIKEG 1 Kot ToL 6V0) TPOKEIEVOL VoL vITdpyel EAeYy0G. Ta véo mpdTumo TOPEYEL EMIONG IEVKPIVIGEIS AVAPOPIKE LLE
GUUUETOYIKE Stkoumpote Kot dtkoumpota doknong Péto (protective rights), kabmg emiong Kot ovopopikd pe oxEGES
TPOKTOPEVGTG / TPAKTOPEVOUEVOD.



o AIIXA 11 «Am6 kowov Zvpoovieey. To AIIXA 11 mopéyet (o o PeOACTIKY OVTIUETONION TOV OO KOWoU
CULOOVIOV €0TIALOVTOG OTA SIKOIDULATA KOl TI VIOYPEDMCELS, TAPE GTN VOUKN TOVg Hope). Ot TOTOL TV GUUPOVIDY
neplopilovtar oe 80o: amd Kowov eheyydpeves Opactnplotnteg kot kowompolies. H péBodog g avarioyikng
gvomoinong dev eivar mAéov emrpenty]. Ot GUUUETEXOVTEG G€ Kowvompatieg epaprolovy VTOYPEMTIKA TNV EVOTOiNoN LE
™ péBodo g kabaprng BEonc. Ot 01KOVOIKEG OVTOTNTEG TOV GUUUETEXOVY GE OO KOWOD EAEYYOUEVEG SPUCTNPLOTTEG
€Qapuolovy mapoo10 AOYIGTIKO YEPIoUO pe ovTOV TOL EQaPUOoVY €Tl TOV TAPOVTOG Ol GUUUETEYOVTES G amd KOOV
gleyyOLEVE TEPIOVGLOKA oTOXElo, 1| o€ amd Kowov eheyydueves Spacmmpotntes. To mpdtumo mopéyel emiong
SIEVKPIVIGEIG OYETIKA LLE TOV GUUUETEYOVTEG GE OO KOWVOD CUUQMVIEG, XMPIG VA VITAPYEL 0T KOO EAEYYOG.

+ AIIXA 12 «I'vootomoinomn ovuppetoyng oe GAleg otkovopikég ovtotntegy. To AIIXA 12 avoeépetor oTIg
OTOTOOUEVEG  YVOOTOTOMOEL, LLOG OWKOVOULKNG OVIOTNTOS, CUUTEPIAAUPAVOLEV®OV GNUOVIIKOV KPIGE®V Kot
VoBEcE®V, Ol OTOIEG EMTIPEMOVY GTOVG AVAYVAGTEG TOV OIKOVOUKADV KOTOGTAGEMV VO 0ELOAOYHGOVV T VG, TOVG
KWwOHVOUG KOt TIG OUKOVOULKEG EMMTMOGELS TOL GYETICOVTOL LLE TN GUUUETOYN TNG OKOVOUIKNG OVIOTNTOG o€ Buyatpikés,
ovyyevelc, amd Koo CULE®VIES Kol 1) EVOTOLOVLEVES OLKOVOUKES ovtoTnteS (structured entities). Mia otkovopkn
ovtotnta £xel tn Svvatdtnta vo mpofel oe KAmoEeg 1 OAeG AmO TG TOPATAVE YVOGTOMOWCES YmPIG vo gival
vroypempéVn va epapprocet o ATIXA 12 oto ohvord tov, 1§ to AITXA 107 11 7 ta tpomomompéva AAIT 27 1 28.

o ATIXA 10, AITXA 11 xon AITXA 12 (Tpomomoinon) «Evomompéveg okovopkég KaTaoTAGELS, amd KOWVoD GUUPOVIES
KOl YVOGTOTOINGT] CUUUETOYNG O€ GAAEG otKovopkeg ovtotreg: Oomnyieg petafoong». H tpomomoinon otig odnyieg
petapaong tov AIIXA 10, 11 kot 12 mopéyet devkpivicelg oxetikd pe tig odnyieg petdpacng oto AIIXA 10 xon
TePLoPileL TIC AMAUITNOELS VIO TOPOYT] CLYKPITIKNG TANPOQOPNONG GTIS YVOoTomoloelg tov AIIXA 12 povo yuw v
nepiodo mov mponyeitan Apecsa TG TPAOTNS £TNoLOg mEPLOdov Katd v omola epopuoletal to AIIXA 12. Xvykpirikn
TANPOPOPNON Y10 YVAOGTOTOOELS CYETIKO L€ GUUUETOYEG GE W1 EVOTOLOVUEVEG OIKOVOMIKEG ovtotnteg (structured
entities) dev amaiteito.

* ATIIXA 10, AITXA 12 xar AAIT 27 (Tporonoinon) «Etaipeieg Enevdvoemvy». H tpomomoinom tov AIIXA 10 opilet pia
etapelo emevdvoemv kot mapéyel pio efaipeon amd v evomoinon. [MoAld emevduTikd KeEPGAMO Kot TOPOLOLEG
gtaipeiec mov TANPOLV TOV OPICUO TOV ETAUPEIDV EMEVOVLGEDV €&uPOVVTIOL Amd TNV EVOMOINGCT TOV TEPLGCOTEPOV
BuyaTpiK®V TOVG, Ol 0TOIEG AOYIOTIKOTOLOUVTOL OC ENEVOVGELG o €OA0YT o&io HECH AMOTEAECUATOV, TOPOLO TOV
aokeital €éleyyog. Ot tpononomoelg 610 AIIXA 12 g160yovv TIC YVOOTOTOMGELS OV XPELGleTol va TapEYEL Lo, Tatpeio
EMEVOVGEMV.

* AAII 27 (Tpomomoinon) «Atopukég Owovopukég Kataotaoeigy. To IIpotumo avtd dnpocievbnke tavtdypova pe o
AITXA 10 xor og cvuvdvacpo, ta dvo mpotvra aviikadiotovv to AAIT 27 «Evomompéveg kar Atopkég Oucovopikég
Kotootdoeigy. To tpomomomupévo AAIT 27 opilet 10 AoyioTiKO YEPIOHO KOL TIG OTOPOITNTEG YVOGTOMOW|GELG
avoQopKd Ue TIG CLULETOYEG o Buyatpikéc, Kowompatiec kot cvyyevelc 0tav pio OlKOVOUKY ovtdtnta eTopdalet
OTOHKES OKOVOUIKES Kataotdoels. [Taparinia, To Zoppoviio petépepe oto AAIL 27 dpovg tov AAIT 28 «Emevddoelg
oe Zuyyeveilc emyepnoeey kot tov AAITL 31 «Zvppetoyéc oe Kowompa&ies» mov apopodv TiG OTOUIKEG OUKOVOLKES
KOTOGTAGELS.

* AAIT 28 (Tpomomnoinon) «Emevdvoelg oe Xvyyeveic emyepnoelg kot Kowonpa&iegy. To AAITL 28 «Emevdvoelg oe
Yuyyevelg enyepnoelg kot Kowonpa&iegy avtikabiotd 1o AAIL 28 «Enevdvoelg og Zoyyeveig emnyeiprioeigy. O oKomdg
avtov Tov [Ipotdmov gival va opicel TOV AOYIGTIKO YEPICUO AVOPOPIKE LLE TIG ETEVOVCEL GE GLYYEVEIG EMLYEPTOELS KOl
vo TapafESEL TIG AMALTAGELS Y10 TNV €Qoppoyn g Hebddov g kabapng BEong Katd T AOYIGTIKY TV ETEVOVCEWDV GE
ovyyevels Ko kowvompaties, Onmg TpokvmTel amd T dnpocicvon tov AITXA 11.

« AAIT 19 Avabewpnuévo (Tpomomoinom) «Ilapoyés oe Epyalopévouve» (epapudletor ot €TMoleg AOYIOTIKES
mePLddovg mov Eekvovv v N petd v In Ioviiov 2014). H mepropiopévov cxomov tpomonoinomn epapuodleton oe
€l0Q0opec TV gpyalopévav 1 TPtV HEPOV OTO TPOYPAUHOTO KAUOOPIOHEVOV TOPOYMV KOl OTAOTOOVV TNV
AOY1OTIKOTOINGN TV €10Q0PHOV OTav &ivar ave&aptnteg Tov oplfuod TV €TV TOV TAPEXETOL M €PYACia, Vi
mapaderypa, El6Qopés epyalopnévav mov vroroyiloviat Baon evog 6Tabepol 10606100 Tov HeBov. H tpomomoinom dev
€xet vioBetn el akoun and v Evponaiki Evoon.

Etmioieg Bektidosig og AIIXA 2012 (spappoleton 6TIg ETGIEG AOYIOTIKEG TEPLOGOVS TOV EEKIVOVV TNV 1] HETA TNV
1n Iovhiov 2014).

Ol TopaKAT® TPOTOTOMGES TEPLYPAPOVY TIS ONUOVTIKOTEPES OAAAYEG OV VIEWEPYovToL o entd AIIXA g
emakO6AovB0 TV amotelecudtov tov kOukAov 2010-12 tov etiolov mpoypdupatog Pertiwoemv tov ZAAIL Ot
Pektidoeig avtég dev £xovv viobetnOel axoun and v Evponaikn Evoon.

o ATIIXA 2 «Ilapoyéc mov eaptmvror and v aéio tov petoxydvy. H tpomomoinom dievkpwvilel tov opiopd g
‘mpobmdecng KoToyvpwong’ Kot opilet drakpird Tov ‘Opo amddoons’ Kot Tov ‘dpo vanpesiog’.



* ATIIXA 3 «Zvvevdoelg emyepnoemvy. H tpononoinon dievkpvilel mmg n vmoypémon yio evOgyOUeVo Tipmua To omoio
TANPOL TOV OPIGUO TOL YPNLLOTOOKOVOULKOD GTOLYEIOL TAEIWVOLEITOL G XPTLOTOOIKOVOLIKT] DIOYPEMCN N OG GTOLYELD
g kobapng Béong Pacel tov opiopudv tov AAIT 32 «Xpnupatoowovopkd péca: ITapovsioon». Eniong dievkpwvilet
TG KAbe evdeyOuevo Tipno, YPNULATOOIKOVOUIKO KOl [T XPTLOTOOIKOVOUKO, oV dgv etvol ototyeio tng kabapng
0¢omg empeTpdrtor oty g0Aoyn a&io HEGH TOV OTOTEAECUATOV.

o ATIXA 8 «Asgttovpywoi topeicy. H tpomonoinon omottel ) yvooTOnoinon TV EKTNCE®OY TG 010iknong 6cov
aQopd TNV cLVABPOICT TV AEITOVPYIKAOV TOUEWDV.

* ATIXA 13 «Empétpnon e0rhoyng a&iagy. H tporomoinon dievkpwvilet 6Tt to mpdTLTo dev amokAgiet T duvatdTnta g
EMUETPNONG PPoyvrpOBECU®V ONTUTNCEMY KOl VIOXPEDCEMV GTO TOCE TMV TLWOAOYIOV GE TEPMMTMOGCEL, OmMOv M
enintwon g tpoeLoPAnong ivar aonLov.

* AAIT 16 «Evoapota maywe» kor AAIT 38 «AvAia meprovolokd otoryeion. Kot ta dbo mpdtuma tpomomonfnkay
TPOKEEVOL va dlevkpviotel 0 TpoOmog pe tov omoio avrtipetonilovial 1 mpo amocPéccwv Aoyotikn afio Tov
TEPLOVGLOKOD OTOLYEIOV KOl Ol GLGCMPEVUEVES AMOGPESELG OTAV Lo OLKOVOULKT ovtotnTa akoiovBel T pébodo g
OVOTPOGOUPLOYNC.

o AAIT 24 «'vootonomcelg cuvoedepévav pepdvy. To mpdtumo tpomomonke TPOKEWEVOD VO, CUUTEPIAAPEL MG
ovvoEdEEVO PEPOG pio eTapEin TOV TOPEXEL VANPECIEG PAGIKOD SLOIKNTIKOD GTEAEXOVG GTIV OIKOVOWIKT OVTIOTNTA N
OTNV UNTPIKY| ETOLPEIN TNG OTKOVOUIKNG OVIOTNTOG.

Etoieg Bektiwoeig og AIIXA 2013 (e@oppoletar oTig £T1161EG AOYIOTIKEG TEPLOOOVS TOV EEKIVOVV TNV 1] HETA TNV
1n Iovhiov 2014).

Ot TopaKdT® TPOTOTOGEL, TEPLYPAPOVY TIC ONUOVIIKOTEPEG OAAaYEG mOv VmesEpyovial o téooepa AIIXA g
enokolovfo Tov amotedespudtov tov kOdkAov 2011-13 Tov emoov mpoypduporog Pertidcoewv tov XZAAIL Ot
Beltidoelg avtég dev £xovv vioBeBel axoun amd v Evponaikn ‘Evoon.

* AIIXA 3 «Xvvevooelg enyeipnoeovy. H tpomomoinon devkpvilel nog 1o AIIXA 3 dev €xel epoappoyn oty
AOYIOTIKOTOINGN TOV GYNUOTIGHOD 0TO0dNTOTE 0md Kowov dpactnpiotntag Pdoet tov AIIXA 11 otig owKovopikég
KATAOTAGELG TG 010G TG 0md Kooy dpacTnploTnTag.

* AITXA 13 «Empétpnon edroyng a&lac». H tpomomoinon Sievkpwviler mog n e€aipeon mov mapéyet to AIIXA 13 ya
£Va YOPTOPLAGKLO YPNLLATOOIKOVOULIKMY OTOLTNCEMV Kot viroypemaewVv (‘portfolio exception’) £xet epappoyn o€ OAa Ta
cupporata (CLUTEPIAAULPOVOUEVOV TV U1 XPTLOTOOIKOVOMKOV cVpforaimv) gviog tov mediov epappoyng tov AAIL
39/ATIXA 9.

* AAIT 40 «Emevdvoelg o axivintay. To mpdTumo tpomomotinke mpokepévon va devkpviotel tog to AAIT 40 kot to
AITXA 3 dev givon apopaing amoxkieldpeva.

* ATIXA 11 (Tpomomoinon) «Amd kovod Zvpuemvies» (epapudletorl oTig eTHG1EG AOYIOTIKEG TEPLOSOVG TTOV EEKIVOVV
v N petd v 1 Iavovapiov 2016). Avti n tpomomoinon amattel and Evav enevdvti vo epaprocel v péBodo g
eEayopdg Otav amoKTA CLUpETOYN Of pid omd Kowov Odpactnpidtnra M omoio amoteAel pia ‘emiyeipnon’. H
tpomomoinom dev €xet vioBenBel akoun amd v Evponaikn ‘Eveon.

* AAIT 16 kar AAIT 38 (Tpomomomoelg) «Atevkpivion tov Emtpentdv Meboddwv AmdoPeoncy (epapuoletar otig
£TN01EG AOYIOTIKES TEPLOS0VE oV Eekvovv v N petd v 1 Iavovapiov 2016). Avti n tpomtoroinon devkpiviletl 6t n
xpnon nebddmv Paciopévev oto £6000 dev eival KOTAAANAES Y10 TOV DTOAOYIGHO TOV OTOGPEGEMV EVOC TEPLOVGLUKOD
otoryeiov ko emiong devkpvilel Tog ta €00da dev Bempodvtar KATAAANAN Paon empETPNONG TS OVIAMONG TOV
OIKOVOLIKAY OPEADY OV EVOMUOTMVOVTIOL GE £V GLAO TEPLOVGLUKO OTOLEID. AVTEC Ol TPOTOTOCEL; dEV EYOLV
v100eBei axoun omd v Evponaiky Evoon.

* ATTXA 15 «Ecoda omd Zvpporaia pe [eddtegy (epappoletar oTig €TNOEG AOYIOTIKEG TEPLOSOVG TOV EEKIVOVV TNV 1)
petd v 1 lavovapiov 2017). To AIIXA 15 ekdoOnke tov Mdiwo 2014. komdg Tov TPOTOTOL gival vo TopEyeL Eva
gVinio, KOTOVONTO LOVIEAD avayvAPIoNG TV €603V amd OAa To. cvupuPoraia pe meldTeg dote vo PeAtTidoel ™
GUYKPICIUOTNTA HETAE) €TOPE@V TOV 1010V KAAOOV, SLOPOPETIKMY KAAO®MV Kol Ol0POPETIKOV KEPUAALOLYOPDV.
TTepiapPavel T apyég Tov TPEMEL VO EPUPUOCEL L0l OUKOVOWIKT) OVTOTNTO Y10 VO TPOCIIOPIcEL TNV EMUETPNON TOV
€000V KOl TN YPOVIKN OTIyUN NG avoayvopiong tovs. H Pacwkn oapyf eivor 61t pio owovopikn ovtoétnto o
ovayvopicel To £60da e TPOTO TOL va amekovilel T petafifacn tawv ayabdv 1 VANPESIOV GTOVE TEAATES GTO TOGH
TO OTO10 OVOUEVEL VO SIKOLOVTOAL GE OVTAAAAYLLO Y10 aLTA T oyoldd i Tig vanpeciec. To mpdTLTO dev Exel VioBeTNOET
akoun and v Evponaikn Evoon.
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2.2. INpovtikég AOYIOTIKEG EKTIPNGELS KO KPIGELS TG ALOIKI|GEMG

O ektiunoelg kot ot kpioelg ¢ dwoiknong emaveteralovior dapkdg kot Paciloviar oe 10TopKd dedopéva Kot
TPOGOOKIES Y10 LEALOVTIKA YEYOVOTO, TOV KPIVOVTOL EDA0YES CULO®VA LLE TO. IGYVOVTO.

O Opthog mpoPaivel o eKTIUNOELS KOt TOPOIOYES OXETIKA Le TNV €EEAMEN TV HEAAOVTIKADV YeyovoTV. Ot EKTIUNGCELS
KOt TOpOd0YEG TOV EVEYOLV CNUAVTIKO KIVOLVO VO TPOKAAEGOVV OVGIMOELS TPOCAPUOYES OTIS AOYIOTIKEG agieg TV
TEPLOVCLOKDY GTOWXEI®V KOl TV VIOYPEDCEDY GTOVG EMOUEVOVG 12 pnveg aeopoldv oty avaktion aéio tov
EVOOUOTOV TOYIMV TEPIOVCIOKOV OTOWEIDY, GTOV VITOAOYICUO TOL QOPOL EICOOMUATOS, OTNV OTOTIUNGT] TOV
amofepldT®V, GTOV VIOAOYIGUO TG ATOUEIDONG TOV TEAATAV KOl GTOV VTOAOYIGHO TOV AOT®OV TPOPAEYEMV.

O Ophog poPaivel oe a&loAdynor G ovaKTNOLOTNTIS TOV EVODUATOV TAYIOV TEPLOVGLOK®DY TOV 6TolXEimV pe fdon
mv aéio ypioemg (value in use) tng povadog onpovpyiog tapetokdv podv (Cash Generating Unit) oty omoia
EVTACGOVTOL TO TEPLOLGLOKA oVTh ototyeio. H vmohoyilopevn a&la yprioemg Pociletal o€ MEVTAETES EMYELPTOLOKO
oyéd10 mov kotoptilel ) doiknon Kot oG €K ToOVTOL givat gvaicOntn oty enainbsvon 1| 1N TPOGSOKUDY TOV APOPOVV
oV emitevén oTOYOV TOANCEM®V, TOCOGTMOV WIKTOV TePOOPIon, AELTOVPYIKAOV ATOTEAECUATOV, GLVIEAEGTAOV
avaTTLENG Kot TPOEEGPANONG TOV EKTILMUEVOV TUUEIKDV PODV.

Ot etoupeieg tov Opidov vmdkewtor ce dwapopetikés vopobesieg @opoloyiag eicodnuatog. Ilpoxeyévov va
wpocdlopilotel 1 TPOPAeYn Tov OpIlOL Yo TOVG POPOVG ELGOONILOTOG ATALTEITOL OVCLAOTIKY AVTIANYN TOV OVOTEP®.
Katd v kavovikn por| Tov epyacidv g enyeipnong Aapfdvooy xdpa ToAAEG GUVOAAAYES KoL VTOAOYIGHOT Y10 TOVG
0moiovg 0 aKpPg VTOAOYIGLOG TOV POPOL ivar aféRatog. XNy mePITTOOT TOV Ol TEMKOL (pOPOL TOV TPOKVITOVY HETH
oo TOVG POPOAOYIKOVG EAEYXOVG EIVOL SIALPOPETIKOL OTO TO. TOGE TOV AP KA Elyov KoToy@pnOel, ot dtapopéc avtég Ba
EMNPEAGOVYV TOV POPO ELGOMUATOG KOl TIG TPOPAEYELS Y10, avOPAAAOUEVOVG POPOVG GTN ¥PTOT] TOV O TPOGIIOPIGHOG
TOV POPOAOYIKAV dpopdV £A0PE YDpOa.

Ot mpofréyeig vroroyifovtal otnv mapovoa a&ia Tov 00wV Ta omoia, PAcel TG KAAVTEPNG EKTILNONG TG doiknong,
ATOTOVVTOL VO KOADWYOLV TNV TEpoVGH DIOXPEMGT TV NUepounvia Tov 16oAkoyicpod. To TpoeEo@AnTikd emTOKIO TOV
YPNOWOTOLEITAL Y10 TOV TPOGOOPIoUd TNG TaPOoVSas a&iag avTikatonTpilet TIg TPEXOVCES ayopaieg EKTIUNCEL Yo TN
ypovikn a&io Tov ¥PLOTOG Kot 0VENGELS TOV aPOPOHV T CUYKEKPLUEVT] DITOYXPEDON).

O Optvog kar 1 Etarpeio omopeidvel v aio ToV EUTOPIKOV Omotoemv 6tav vradpyovv dedopévo 1 evdeigelg ot
omoieg Katadekvoouv 0Tt M elompaln ékactng amaitnong 6to cVVord g 1 Katd €va pépog dev givar mbavhy. H
droiknon tov Opirov kat g Etatpeiog meptodikd emavektid T enaprelo e TpOPAEYNS Y10 ETIGQAAEIS OTOITNOEL [UE
Bdon mopdyovieg OMMG TNV MOTOTIKY TNG TOATIKY, OVAQOPES amd TN VOUKN vanpeoia Yo tpoceateg e&ehibelg oe
vroBéoelg mov avty yewiletonr, kabdg kot v ekTipnon/kpion g Y TV emidpacn AOMAOV mapoydvVImV oTNnv
EI0MPUEILOTNTA TV ATOLTCEDV.

Ot mpoovapepdleves EKTIUNGCEL, TOPUOOYEG Kol KPIOES TOV €PAPUOGTNKOV Yo TNV ETOUACIO T®V EVOLLUECOV
GUVOTITIKAV OIKOVOMKAOV KOTOOTACEMV €ival cLVEmel pe avtég mov akolovdndnkav otV Katdption Tov eToLOv
ooVOUIKMV Kataotaoemv TG Etatpeiag kat tov Opilov yua ) xprion mov éanée v 31 Askepppiov 2013.

3. Zovéyon opaoctnpéTNTOG

Kotd v 300 Zemtepppiov 2014 10 cdvoro tov PBpayvrpdfecumv vroypedcemv tov Opilov ko ¢ Etoupeiog
vrepPaivouv katd € 41,3 ex. kot € 12,2 ek., avtiotorya, T1¢ Ppayvrpdbecpeg anartnoeg tovg. Enmpocbeto o Ophog
mapovctalel oty tpéyovca mepiodo (Nuég petd and popovg vyovg € 15,4 ek. e T0 GUVOLO TOV IOV KEPUAAI®V VO
Sdwpopeavetar apvntikdé ce € 6 ek. Koatd v 0w nuepopnvia kot péypt v muepounvia dnpocievong tov
owovopIK®V Kotaotdoemv g 30/09/2014 1 droiknon g gtapiog dev Exetl evnuepwbel yio TpofAnpata oyetilopeva
HE TNV avoypNUATOdOTNOT TOL VPLOTAREVOL dovelspov. Enpewdvetor 6t 1 ETEM ALE. Bpioketon oe dwadikooio
ovyyovevong pe v puntpikn mg EABAA ALE., pe mpdbeon tov d101kNoemv TV dVO ETAPIOV VO, OAOKANpmOEl 0
petacynuatiopds evtdg tov 2014.

Y16 10 TPIGHO TOV 0VOTEP®, 01 EVOIEUETEG GVVOTTIKEG OIKOVOUIKES KataoTdoels g Etapeiog kot Tov Opidov €xovv
eroaotel otn Pdaon ™G dVVATOTNTOG OUOANG GUVEYIONG TOV JPACTNPIOTHTMOV TOVE. ¢ €K TOVTOV, Ol GUVIUUEVES
EVOIIUETES GUVOTTIKEG OIKOVOLUKEG KOTAGTACELS €V TEPIAAUPAVOVYV TPOCUPUOYES GYETIKEG LLE TNV AVOKTNOLOTNTO Kol
NV Ta&VOUNOT| TOV TEPLOVCIUKMYV GTOLXEIMV TOL EVEPYNTIKOD, TA TOGH Kot TNV TASIVOUNOT| TOV VITOYPEDCEMV 1 AAAEG
TPOGAPLOYEG 01 omoieg TuyOV Ba amartovvTov av 1 Etapeio kot o Opihog dev frav oe B€om va cuveyicovv opord Tig
dpacTNPLOTNTEG TOVG.
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4. IIinpopépnon katd Topéa

O Opthog, pe agetnpia ™ xpnon 2009, epappolet 1o AIIXA 8 «Aetrtovpycol Topeic» To omoio avikabiotd to AAIT
14 «Owovopkég [TAnpogopieg katd Topéa ApactnpdotnTocy. Zopeova pe Tic dtatdsels Tov AIIXA 8, o kafopiopog
TOV AEITOVPYIKOV TopémV Paciletar otn «dounTikn mpocéyyony». H mpocéyyion avty emPdiiet n tAnpoedpnon mov
0o yvootomoteitan EOTEPIKE Y10 TOVG AEITOVPYIKOVG TOUELS Va givarl ovTh mov Paciletol TG E0MTEPIKES OPYAVOTIKES
Kot dtoknTikég dopég tov OpiAov Kot 6Ta KuplOTEPO KOVODALL TOV ECOTEPIKAOV OIKOVOLIKMV aVOQOP®V TOL divovTot
OTOV EMKEPAANG AYNG EMYEPNUOTIKOV OTOQACEMV, 0 000G Bewpeital 6Tt eivor To AtoknTikd ZupBovALO KOl TOV
glvat vTevBLVO Y10, TV EMUETPNOT TNG EMLYELPTLATIKNG ATOO00TG TOV AEITOVPYIKAV TOUEDV.

O Ophog givol opyavmuEVOg 6€ KEVTIPO ETLYEPTLOTIKOV SPUCTNPLOTNTMOV KOl EXLYEIPNUOTIKES LOVADSES avAAOYQ LE TN
Ye@ypoPikn Tomobecio. mopay®yng Kot T SLUVOTOTNTO TOPOY®YNS kEPOovG. Qg ek TovTOL avoyvopiloviol g
Eeympiotoi Asttovpykoi topeig 1 untpkn etotpeioc ETEM ALE., pe 10 cvvolo g mapaymyng g va Ppicketatl otnv
EALGda kot ot Buyatpikég tng ETEM BULGARIA S.A. kot QUANTUM PROFILES S.A. pe 10 6Ovoho g Topoy®yng
ToVg va mpaypatonoteitan ot Boviyapia. Q¢ tpitog topéag Bempovvrat dAeg ot vTdOromeg Ydpeg 6TIS onoieg o Ophog
dpaoctnplonoteital LES® BuYATPIKOV EUTOPIKMV ETULPLDV.

e Xtov Asgumovpywd topéa tng EAAGSag ocvumepihapfdvovior m pntpwikn etopio ETEM  ALE. movu
dpaoctnplomoteitar  mopaywykd oty EAAGd0 evd or moAncelg g katd to evvedunvo 2014
mpaypatonomdnkay oe 11 yopeg diebvag ko  Buyarpwn g ETEM EMITOPIKH KAI BIOMHXANIKH
A.E..

e Xtov Agttovpyikd topéa g Boviyapiag copmeptrapfavovtor oo ETEM BULGARIA S.A. kot QUANTUM
PROFILES S.A. mov mapdyovv o GOVOAO T®V TPoidvTv Toug ot Bovdyapia evd ot Toincelg Tovg Katd To
gvveaunvo 2014 kotevbovinkay og 24 ydpec.

e Xtov Agttovpykd Topén TV AOIT®V Y0pdv meptiapfdavovtat ot Buyatpucég tov Opidov ETEM: ALUBUILD
SRL pe éopa v Itaria, MOPPETS LTD pe é6pa v Kdnpo, ETEM SCG D.O.O. pe édpa ) ZepPia, ETEM
SYSTEMS SRL pe édpa ) Povpavie, ETEM SYSTEMS LLC pe €dpa tv Ovkpavie, AL AMAR pe é5pa
Ao xor ETEM ALBANIA SHPK pe é6pa tv AAPavio.

H Awiknon moapakorovbei ta Aettovpyikd anoteAéopata kabdg Kot ta kKEPIN/INUES TPOo POP®V TOV EMYEPNLATIKOV
SpacTnploTTOV EEXYMPIOTA e OKOMO TN ANYN AmoQAcemV GYETKA He TN ddfeon moOpwv Kot v afloddynon g
amodoons. H a&ordynon g anddoong tov topén Pocilerol oTIG MOANGCELS KOl GTO AEITOVPYIKA OTOTEAEGLLOTO
expeTdALeVONG T omoia Ogv EMUETPOVTOL SPOPETIK OmMd TO AETOVPYIKE OTOTEAEGULOTO TMV EVOTOUUEVEOV
OLKOVOUIKMV KOTOCTACEDV.

Ot cuvaAlayég HeTa&d TOV AEITOVPYIKAOV TOUEDV TPAYHOTOTOODVTOL EGOH GTO PVGLOAOYIKG TAaiclo Agttovpyiag Tov
Opidov katd TpOTO TAPOHOL0 LE AVTEG LETAED TOV GUVOEUEVAOV ETAUPLDV.
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Ot TopaKATo TIVOKEG TOPOVGLALOVV TIG TOANCELS, TO ATOTEAEGLATA, TO TEPLOVGLUKA GTOLXELD KOL TIC VTOYPEDCELS TOV
AEITOVPYIKOV TOpE®V Tov Opilov Yo Tig evviaunviaieg meptddovg mov Eangav v 301 Zentepfpiov 2014 kou 2013,

avtioTotya:

Iood e Evpdd

9 miveg émg 30 XemtepPpiov 2014
HoMceig o€ TpiTovg
Awtopearés TOAGES

XovoMKEG TOMIGELS

Muwkta képdn / (Enuiéc)

AlAo €c0d0

"E&€oda Atoiknong

"E&oda AdBeong

AlAo €€0dal

Agrtovpyiké képdog /(Enuid)
XPNULOTOOIKOVOLLKG £5000.
Xpnuoatookovokd £0da.
"Ecoda kot {npiég Zoppetoydv
Mepidio amoTELECUATMV GUVOEIEUEVOV ETLYEPNCEDY
Képdog/ (Znpia) Tpo ¢épwv
AmocBécelg

Dopog Ercodnparog
Kepatarovykés Aamdvec*
Ieprovorakd otoryeia Topéa

Ynoypedoeig Topéa

9 miveg émg 30 XemrepPpiov 2013
HoMcgig o€ TpiTovg
Awtopearés TOAGES

XVVoMKEG TOMIGEG

Mikta képdn / (Enuiéc)

AlAo €éc0d0

'E&oda Awoiknong

'E&oda AwiBeong

Alho €€0da

Agrtovpyko képdog /(Cnpa)
X pNULOTOOIKOVOLLKE £5050.
XpnuoatookovoLkd £0da
"Ecoda kot {npiég Zoppetoydv
Mepidio amoTELECUATMV GUVOESEUEVOV ETLYEPNCEDY
Képodog / (Znpia) Tpo gpépov
AmocBéceig

Dopog Ercodnpartog
Kepatarovykés Aamdvec*
Ieprovoraxa otoryeio Topéa

Ynoypedoerg topsa

* Xnig Kepoloovykég damdveg Teptlopufavoviot To ToGH Yo TV oyopd EVEOUATOV Kol GUAMV Tayimv.

Aowrég Amalorpéc Kan Xvvolro

EALada Boviyapia 1OPESG TPOGUPNOYEG Evomowmpévov
15.127.952 41.036.241 5.044.544 - 61.208.737
1.233.948 10.581.066 64.822 (11.879.836) -
16.361.900 51.617.307 5.109.366 (11.879.836) 61.208.737
1.090.830 4.296.306 737.066 (31.466) 6.092.736
314.495 446.878 65.899 (423.428) 403.844
(1.723.211) (1.810.639) (429.544) 208.208 (3.755.186)
(7.929.261) (4.196.742) (888.251) 674.814 (12.339.440)
(3.398.238) - (1.549) - (3.399.787)
(11.645.385) (1.264.197) (516.379) 428.128 (12.997.833)
20.366 34.592 122.796 - 177.754
(3.596.359) (1.232.701) (477.273) 874.713 (4.431.620)
7.200 - - - 7.200
- - - (14.768) (14.768)
(15.214.178) (2.462.306) (870.856) 1.288.073 (17.259.267)
1.170.481 3.360.623 34.540 - 4.565.644
. . (83) - 83)
1.991.685 9.026.479 14.564 (4.444.155) 6.588.573
61.856.411 90.353.821 12.424.138 (37.655.850) 126.978.520
67.625.410 65.716.863 7.977.421 (8.324.408) 132.995.286

Aowrég Amalorpéc Kan Xvvolro

EALada Boviyapia 1OPESG TPOGUPNOYEG Evomowmpévov
18.305.631 37.623.981 5.997.302 - 61.926.914
2.000.049 8.379.034 95.426 (10.474.509) -
20.305.680 46.003.015 6.092.728 (10.474.509) 61.926.914
910.769 3.850.426 1.025.075 171.369 5.957.639
305.180 442.688 86.832 808.700 1.643.400
(2.157.927) (1.741.766) (522.832) 273.435 (4.149.090)
(3.429.365) (3.820.963) (882.242) - (8.132.570)
(12.433) - (1.249) - (13.682)
(4.383.776) (1.269.615) (294.416) 1.253.504 (4.694.303)
13.794 29.171 196.405 - 239.370
(2.049.947) (1.261.235) (322.135) - (3.633.317)
10.800 - - - 10.800
- - - (5.487) (5.487)
(6.409.129) (2.501.679) (420.146) 1.248.017 (8.082.937)
2.391.068 2.403.271 39.896 - 4.834.235
- - (81) - (81)
459.351 2.358.426 50.425 (199.944) 2.668.258
82.763.361 85.051.742 13.091.880 (39.996.071) 140.910.912
64.584.663 56.065.651 8.562.243 (9.237.480) 119.975.077
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S5a. Enevovosig og emyep1)oElg mov evomorovvral pe kafapi) 0éon

OMIAOX ETAIPIA

Ilood oe Evpcd 30/09/2014  31/12/2013 30/09/2014  31/12/2013
Yrérouro Evapéng 994.425 1.062.314 313.322 358.347
Mepidio képdovg/ (Cnpudeg) puetd eopov (14.768) (20.526) - -
ZUVOALOY LOTIKEG SLOPOPES 13.709 (6.052) - -
Metagopd cuppetoyng omv Energy Solutions S.A.

and GUVOEIEUEVES GE AOTEG GUULUETOXEG - (37.711) - (41.425)
AvENoN ovppetoyng oty COPPERPROM EIE

Aoy AvEnong Metoykol Kepaiaiov - 6.000 6.000
Metagopd cvppetoxnc oy COPPERPROM EIIE

and GUVOEIEUEVES GE AOTEG GUULUETOXES - (9.600) - (9.600)
Ynérouro Miéemg 993.366 994.425 313.322 313.322

5B. Enevovoelg o€ EMYEPNGELS TOV EVOTOLOVVTAL ILE OALKI] EVOTTOiN G|

ETAIPIA
Iood, o¢ Evpad 30/09/2014 31/12/2013
Ynéhowro évaping 22.432.744 22.432.744
TIpocbnieg 1 -
ATOLEWDOELG (870.999) -
Ynorowwo MEewmg 21.561.746 22.432.744

Evtog tov evveapnvov 2014 n Etoipio mpoydpnoe oe LROTIUNGON TV CUUUETOY®V TG oTlg Ouyatpikég etorpieg
Moppets Ltd kot AL AMAR S.A. katd € 767.163 ko € 103.836 avtictoryo.

2tig 16/06/2014 n xotd 100% 6Bvyoarpwcr) thg ETEM A.E., ETEM BULGARIA S.A., pe é6pa m Zoguo Boviyopiog

TPOYDPNGE 6€ aOENOT TOL HETOYIKOV KePoAniov g, katd 100% Buyatpung tng ETEM SYSTEMS LLC, pe éopa to
Kiefo Ovkpaviag, katd € 650.000 pe koto ol HeTpnTOV.
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6. Evoopata Ilaywe

Ta egvodpato mdylo mepovolokd ototyeion Tov Opidov kot Tng PNTPIKNG €Topiog Katd tnv Tpéyovoa mepiodo Kot
TPONYOVUEVT XPNON AVOADOVTUL OG AKOAOVO®G:

OMIAOX

Tooda oe Evpo

Kootog

Ynérormo 1 Iavovapiov 2013
ZUVOALOY LOTIKEG S10POPEG
TIpocOnikeg

Toioeg

Awypagés

Metagopéc og GuAa Tyt
ATOpELDOELS

AVOKOTOVOUEG

Metapopég o€ enevoNoeL G aKiviTa
Metapopég and enevivoelg oe aKivTo
Ynérormo 31 AgkepPpiov 2013

Tvocmpevpéveg amocPiosig
Ynérormo 1 Iavovapiov 2013
ZUVOALOY LOTIKEG S10QOPES
AmocBécerg meptodov

Holoelg

Awypopéc

Metapopég o€ emevivoeLs o€ akivnTa
Metapopég and enevovoels og axivnTa
Amopeionon

AvoKoTovopEG

Ynérormo 31 AgkepPpiov 2013

Avamocpeotn adia 31 Askepfpiov 2013

Koatog

Ynérowro 1 Iavovapiov 2014
ZUVOALOY LOTIKEG S10QOPEG
TIpocOnikeg

THoiceg

Awypopéc

Metagopéc og Guia Tyt
Metagpopég oe enevdvoel o€ axiviTa
Avoxatovopég

Metagpopég and anobépato

Ynérormo 30 XentepPpiov 2014

Xv660peVpPEvES amocPiosig
Ynorowro 1 Iavovapiov 2014
ZovorhoyHoTikég S1opopég
AmocBéoeig meptodov

ToMoeg

Awrypopéc

Ynéroro 30 ZentepPpiov 2014

Avanoopeotn afia 30 Zentepppiov 2014

Mny/xog Meragopikd ‘Emmlo xor  Axwvnron/ceig

Owoneda Kripwa gEomopog péca eCaptipota  vwo ektéheon Xovolro
11.325.066 28.815.335 61.813.717 1.320.522 3.142.516 5.491.274  111.908.430
(31.314) (780) (1.925) (341) (1.953) (42.855) (79.168)
580 - 369.200 25.456 45.952 3.304.548 3.745.736
(1.564) - (172.220) (162.945) (39.209) (13.702) (389.640)
(28.609) - (120.388) - (1.087) - (150.084)
- - - - - (598.240) (598.240)
- (4.546.845)  (10.987.173) - - - (15.534.018)
- 93.879 1.388.597 16.038 120.611 (1.619.125) -
(33.633) (381.866) - - - - (415.499)
- 5.639.285 - - - - 5.639.285
11.230.526 29.619.008 52.289.808 1.198.730 3.266.830 6.521.900  104.126.802
- (9.930.713)  (24.601.629) (893.268) (2.476.522) - (37.902.132)
- 114 1.372 524 1.222 - 3.232
- (1.521.407) (4.032.360) (87.177) (213.072) - (5.854.016)
- - 162.672 130.962 26.694 - 320.328
- - 57.838 - 1.087 - 58.925
- 188.748 - - - - 188.748
- (743.620) - - - - (743.620)
- 2.046.845 5.987.173 - - - 8.034.018
- - 1.153 (1.153) - - -
- (9.960.033)  (22.423.781) (850.112) (2.660.591) - (35.894.517)
11.230.526 19.658.975 29.866.027 348.618 606.239 6.521.900 68.232.285
11.230.526 29.619.008 52.289.808 1.198.730 3.266.830 6.521.900  104.126.802
120.782 84 (11.634) (2.661) (2.639) 268.993 372.925
- - 1.081.085 - 14.485 5.465.003 6.560.573
- - (11.872) - (675) - (12.547)
- - (64.131) (1.500) (1.293) - (66.924)
- - - - - (10.380) (10.380)
- - - - - (10.462) (10.462)
- 29.011 1.923.820 31.446 36.344 (2.020.621) -
- - 4.198.239 - - - 4.198.239
11.351.308 29.648.103 59.405.315 1.226.015 3.313.052 10.214.433  115.158.226
- (9.960.033)  (22.423.781) (850.112) (2.660.591) - (35.894.517)
- 303 8.724 1.519 2.636 - 13.182
- (978.145) (2.902.704) (52.703) (154.276) - (4.087.828)
- - 11.872 - 675 - 12.547
- - 35.080 788 312 - 36.180
- (10.937.875) (25.270.809) (900.508) (2.811.244) - (39.920.436)
11.351.308 18.710.228 34.134.506 325.507 501.808 10.214.433 75.237.790

Ot petopopés amd 10 0mobEépaTo 610 KOGTOG TOL pNyovoAoywkol eEomhopod mocov € 4.198.239 agopd oe
ovaxotdraln tov avardoPecTov KOGTOLE UNTPMOV TOV YPNCUYOTOOVVINL GTNV TOPAY®OYIKN Oladikacio StEAaong

oAovpviov.
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ETAIPIA

Tooda oe Evpo

Koéotog

Ynérormo 1 Iavovapiov 2013
TIpocbnkeg

TloAoelg

Katactpopéc

Amopeioon

Metapopég o€ enevoNoelg o€ aKivita
Metapopég o€ GAa TayLo
AVOoKOTOVOUEG

Ynérorro 31 AgkepPpiov 2013

Xvocmpevpéveg anocPéosig
Ynérormo 1 Iavovapiov 2013
AmocBéoelg TepLodov

Mo oeg

Katactpopéc

Amopeinon

Metapopég o€ enevovoel o€ aKivita
Ynérormo 31 AgkepPpiov 2013

Avamoopeotn afia 31 Askepfpiov 2013

Kootog

Ynérowro 1 Iavovapiov 2014
TIpocOnikeg

Holoelg

Kataotpopég

Metapopég o€ enevovoELS o€ akivnTa
AVOoKOTOVOUEG

Ynérormo 30 ZentepPpiov 2014

Xvocmpevpéveg anocPéosig
Ynérormo 1 Iavovapiov 2014
AmocBéoerg meptodov

THoioeg

Kataostpopéc

Ynorowwo 30 Zemtepfpiov 2014

Avaréopeotn alia 30 ZentepPpiov 2014

Mny/xég Metagopikdé  ‘Emzhla kou Axwvnton/celg

Owoneda Kripwa eEomopnig péca eEaptipata vmé ektéheon XOvoro
8.779.127  14.431.199 29.699.337 546.554 2.077.185 62.711 55.596.113
- - 360.954 25.456 27.118 140.641 554.169
- - (986.539) (77.384) (15.185) - (1.079.108)
- - (116.215) - - - (116.215)
- (4.546.845) (10.987.173) - - - (15.534.018)
(33.633) (381.866) - - - - (415.499)
- - - - - (21.097) (21.097)
- 7.345 78.882 - 3.026 (89.253) -
8.745.494 9.509.833 18.049.246 494.626 2.092.144 93.002 38.984.345
- (5.866.932) (14.787.973) (475.331) (1.903.005) - (23.033.241)
- (715.767) (2.040.343) (22.964) (87.195) - (2.866.269)
- - 505.689 62.429 11.111 - 579.229
- - 57.191 - - - 57.191
- 2.046.845 5.987.173 - - - 8.034.018
- 188.748 - - - - 188.748
- (4.347.106) (10.278.263) (435.866) (1.979.089) - (17.040.324)
8.745.494 5.162.727 7.770.983 58.760 113.055 93.002 21.944.021
8.745.494 9.509.833 18.049.246 494.626 2.092.144 93.002 38.984.345
- - 1.216.006 - 8.935 738.744 1.963.685
- - (6.044.242) (25.456) (4.148) (92.203) (6.166.049)
- - - (1.500) - - (1.500)
- - - - - (10.462) (10.462)
- 16.549 - - - (16.549) -
8.745.494 9.526.382 13.221.010 467.670 2.096.931 712.532 34.770.019
- (4.347.106) (10.278.263) (435.866) (1.979.089) - (17.040.324)
- (371.688) (522.013) (12.390) (52.741) - (958.832)
- - 2.971.440 2.037 4.148 - 2.977.625
- - - 788 - - 788
- (4.718.794) (7.828.836) (445.431) (2.027.682) - (15.020.743)
8.745.494 4.807.588 5.392.174 22.239 69.249 712.532 19.749.276
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7. Avira Ileprovoroxd otoryeia

Ta quia meprovotlakd otoryeio Tov Opilov Kot TG UNTPIKNAG ETAUPLOG KATA TNV TPEYOVOA KOl TPOTYOLUEVT TEPIOd0
avaAidovTal ®G 0KoAovOmG:

Iood oe Evpad OMIAOX ETAIPIA
Koéotog

Ynérormo 1 Iavovapiov 2013 4.449.051 2.916.195
TovoAhoyLoTikéEG S1opopég (676) -
TIpocbnkeg 16.602 -
HoMoeig (3.029) -
Awrypopéc (15.232) -
Metagopéc and evodpato Taryto 598.240 21.097
Ynorouwo 31 Aekepppiov 2013 5.044.956 2.937.292

Tvocmpevpéveg amocPiosig

Ynérormo 1 Iavovapiov 2013 (3.449.448) (2.503.411)
ZUVOALOY LOTIKES S10QOPEG 469 -
AmocBéoelg Teptodov (490.483) (189.805)
Moloeg 2.483 -
Awypopéc 1.382 -
Ynoéhouro 31 Aekepfpiov 2013 (3.935.597)  (2.693.216)
Avanéopeotn ofia 31 Aekepppiov 2013 1.109.359 244.076
Kootog

Ynérormo 1 Iavovapiov 2014 5.044.956 2.937.292
ZUVOALOY LOTIKEG S10POPES (1.153) -
TIpocOnikeg 28.000 28.000
Toloeg (1.132) (1.132)
Metagopéc and evodpato Tayto 10.380 -
Ynorouro 30 Zemtepfpiov 2014 5.081.051 2.964.160

Tvocmpevpéveg amocPiosig

Ynérormo 1 Iavovapiov 2014 (3.935.597) (2.693.216)
ZUVOALOY LOTIKEG S10POPES 211 -
AmocBéceig mepiddov (389.675) (123.508)
ToAoeg 122 122
Ynohouro 30 Zentepfpiov 2014 (4.324.939)  (2.816.602)
Avarocpestn afia 30 Zertepppiov 2014 756.112 147.558
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8. Enevovoeis og axkivira

O emevdvoelg og akivnta Katd v 31n Aekepppiov 2013 ko 30 ZemtepPpiov 2014 apopodv o€ owkdneda Kot KTipto
KOt avoADovVToL OG 0KoAovB®G:

OMIAOX ETAIPIA
Iooa oe Evpcd 30/09/2014 31/12/2013 30/09/2014  31/12/2013
Ynérouro évapéng 1.506.164 6.278.497 1.506.164 1.382.832
Metapopég o€ evompoTa iyt AOym evomoinong - (5.639.285) - -
AmOGBEGEIS AOY® LETOPOPDV GE EVODLATO AL AOY® EVOTTOiNGNG - 743.620 - -
Metagopég and evompato miryto 10.462 226.751 10.462 226.751
AmocPécelg ypriong (88.141) (103.419) (88.141) (103.419)
Ynérouro Méng 1.428.485 1.506.164 1.428.485 1.506.164

Ta mapaxdt® 7ocd mov oyetifovial pHE TIG €MEVOVOEL OE OKIVITO TOL £XOLV OVAYVOPIOTEL OTN KATdoTOOoN
OTOTEAEGLATOV TNG TEPLOSOV:

OMIAOX ETAIPIA
Iood oe Evpdd 30/09/2014 30/09/2013 30/09/2014  30/09/2013
"Ecoda and uoebopato mov £xovy avayvepiotel - 69.741 - -
Apeca Aertovpyucd £000 GYETIKA e EMEVOVGELS
o€ aKivnTo oo TIG 0moies EITPATTOVTOL GOOOTO (204.792) (207.143) - -
Xiovoro (204.792) (137.402) - -

9. Xpnuatoowkovoukd péca — Igpdpynon evioyng agiog

Ta Tocd oV TEPLEXOVTUL GTIS GUVNILLLEVEG GUVOTITIKEG KOTAOTAGELS YPNILOTOOIKOVOLKNG BEong Yo Ta Stabéotpa, Tovg
TEMATEG KO TIC AOITEG OMALTGELS, TIG TPOKATAPOAES, TOVG TPOUNOEVTEG, KaL TIG AOUTEG BpayLTpdOeces VITOYPEDCELG
npoceyyifouv TG avtioTolyeg evAoyeg a&ieg Aoym TG Ppayvmpdbecunc AENG TV XPTLOTOOIKOVOLIKAV OUTOV HESMV.
Ot gvloyeg afiec TV XPNUATOOIKOVOUIKGV GTolEiV Tov givor dbéoipa Yo TdAnon dev dwumpaypotedovial o€
gvepyn ayopd. O Oprog kot n Etatpeia tig anotipodv otnv ecmtepikn Aoylotiky toug aéio kabdc:

- O1 ekd0TeC mOTEAODV ETALPEIEG TTOV FPUCTNPLOTOLOVVTOL GE OYOPES LE YOUNAN ELTOPEVSIUOTITO

- Ot a&ieg T@V CLUUETOYDV OEV EIVOL ONUAVTIKEG GE GYECT LE TO GUVOAO TOL €vePYNTIKOL ToL Opilov Kot g

Eraipeiag.

O petoyég autég amotindvtol 6to eninedo 3. Ot edloyeg a&leg TV daveinv givar mepinmov {oeg pe Tig AoyioTiKég aéieg
ToVg KABADS T dAvELD PEPOVY KVULALVOLLEVOL ETLTOKLOL.

O Optlog ypnoomotel v KATOTEP® tepapyio yo. Tov Kabopiopd kot tn yvootomoinorn tng dAoyng a&iog tov
YPMULOTOOTKOVOLIK®DV HEGMV, VA TEYVIKT OTOTIUNCTS:

Eninedo 1: Swmpaypatedoipes (U TPOCOPUOCUEVEG) TWEG OE EVEPYEC OYOPEG YLO. OLOLWL TTEPLOVGLOKA GTOtXElo M
VILOYPEDCELS,

Eninedo 2: hownég teyviKég Yl TIG OTOIiEG OAEG OL EIGPOEG TOV £YOVV GNUAVTIKT ETIOPACT) OTNV KOTAYEYPOUUEVT] EDAOYN
a&la eivon Topatnpnoleg eite ueoa gite Eupeca,

Eninedo 3: teyvikég mov ¥pnooTolovV E16P0EG TOV EXOVV CNUAVTIKY ETIOPACT OTIV KOTAYEYPOUUEVT €00y adia Kal
dev Pacilovtal o€ TopaTNPNGILO SESOUEVO TG 0YOPUG.

Koatd ™ didpketa g meptddov dev vanp&ov HeTapopés LETOED TV emmESmV 1 Kot 2, 00T HETAPOPEG EVTOG KOl EKTOG
Tov emmESOL 3 yio TV PETPMOT TG EVAOYNG aiag.

Tnv 300 XemtepPpiov 2014 wou v 31n AskepPpiov 2013, o Ophog Kotelye T0 TOPOKATO® TOPAy®YQ

APNIULOTOOIKOVOUIKG HECH OV OmMOTUNONKOY otV €0A0yYn a&lo HECH TEYVIKMOV amoTiUMong Tov emmédov 1 Ommg
TEPLYPAPETAL AVOTEP®:
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Hapayoyoa OMIAOX ETAIPIA

Iood oe Evpad 30/09/2014  31/12/2013 30/09/2014  31/12/2013
Bpoyvapo0eoneg vroypedoerg

Zopforora perlovtikig eknrAnpwong (future contracts) - 69.011 - -
Ziovoro - 69.011 - -

Agntopéperes coppaocmv

Ovopaoctiky a&io Futures - 1.360.531 - -

Ta amoteléopata oo Tig EKKaBuPIoHEVES TPAEELS OLOYEIPIOTG TOV YPTILATOOIKOVOLIKOD KIVdUVOL TOL KaTaympnonkay
OTNV KOTUCTOGT] OOTEAEGHAT®V Katd TNV evvedunvn tepiodo 2014 kot 2013 €yovv wg e€nc:

Tlooé oe Evpo OMIAOX ETAIPIA
30/09/2014 30/09/2013 30/09/2014  30/09/2013
Agio Futures (106.226) (291.697) - (166.332)

10. Aavelopdg

O1 d0aVELOKEG VTTOYPEDTCELS TOL OPIAOL AVOADOVTOL B 0KOAOVO®G:

OMIAOX ETAIPIA
Toad oe Evpad 30/09/2014 31/12/2013 30/09/2014 31/12/2013
Mokponpd60Osopog duvelopog
Tpomelucdg dovelopog 2.720.000 - - -
Oporoyakd Adveta 38.254.000 38.254.000 38.254.000 38.254.000
XOvoro pakpompdOeop®v daveimv 40.974.000 38.254.000 38.254.000 38.254.000
Meiov: IIinpotéa Evtdg dmdekaunvov - - - -
XOvoro paxkpompéOeop®v daveiov 40.974.000 38.254.000 38.254.000 38.254.000
BpoyvnpéOeopa davera
Tpamnelicdg davelopog 48.133.091 47.944.736 17.500.000 15.000.608
Xovoro BpoyvmpdBeopwv daveimv 48.133.091 47.944.736 17.500.000 15.000.608
Xovoro daveiov 89.107.091 86.198.736 55.754.000 53.254.608
OMIAOX ETAIPIA
Tood oe Evpa 30/09/2014 31/12/2013 30/09/2014 31/12/2013
Meta&d 1 ko 2 etmdv 2.975.240 - 2.295.240 -
Meto&p 2 kar 5 etdv 37.998.760 38.254.000 35.958.760 38.254.000
40.974.000 38.254.000 38.254.000 38.254.000

Tao TpaypotiKd cTOOGUEVE LEGO EMTOKLOL TIV NUEPOUN VIO TOV IGOAOYIGLOD EIVOL TO TOPAKATO:

OMIAOX ETAIPIA
30/09/2014  31/12/2013 30/09/2014  31/12/2013
Tpomelikdg davelopog (Bpayvrpodeciiog) 5,64% 5,50% 6,26% 6,09%
Tpomelikdg davelopog (LakpompdOespog) 5,92% 3,12% - -
OpoAoylakd Adveto 5,52% 4,26% 5,52% 4,26%

Ta ovopaoTikd enttdkia Tpooseyyilovv To TPOYUATIKE ETITOKLO.

Ot ebhoyeg a&leg Tmv daveimv etvon epimov ioeg pe Tig AoyoTikég agieg Tovg KabMG o SEveln PEPOVY KUUOIVOUEVH
emrokia. Ot hoyotikég atieg Twv daveinv Tov Opilov, apopovv daveln e EVPO.

Inuewwvetoar 6tt o Opidog d1abétel moTOTIKG Oplo Yoo TV KOALYN TV Bpoyuapddeoimy avaykdv Tov Tov OTIS
30/09/2014 avépyovtav og nepinov € 3,3 ex..
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11. Agopevoeig

Xoppoatikég deopevoeig

OMIAOX ETAIPIA
Ilogd o Evpcd 30/09/2014  31/12/2013 30/09/2014  31/12/2013
Evoopata méyw otoryeio 2.025.857 45.901 - -

2.025.857 45.901 - -

Ynoypedoseis and Asrtovpyikéc MicOdoeig

O Opthog wobover emPatikd 1L.X. ko ktipie pe Aettovpywkés piclooeic. Ta peAAOVIIKA TANPOTEN GUVOALKA
PeOdLaTO COLE®VA e TIG AETOVPYIKES GOMGELS EXouV ¢ ENG:

OMIAOZ ETAIPIA
Hogd o Evpe 30/09/2014  31/12/2013 30/09/2014  31/12/2013
"B 1 étog 522.434 561.166 141.659 164.096
A6 1 é0g 5 ém 854.401 1.076.679 153.790 262.177
1.376.835 1.637.845 295.449 426.273

OMIAOZ ETAIPIA
30/09/2014  30/09/2013 30/09/2014  30/09/2013
Empapoven Anoteleopdtmv 467.276 506.935 136.289 150.269

12. Evogyopeves Yoype®oels — Amartioelg

O Oprhog €xetl evoeyOUEVEG VTOYPEMOCELS KO OMALTNOEL; 68 GYEon e Tpdmeles, Aoutég eyyunoelg kKot dAla Bépata mov
TPOKVATOVV 6TO TAAIGLO TG GLVIBOVE dpacTNPLOTNTAS TOL, MG EENG:

Tood o¢ Evpc OMIAOZ ETAIPIA
Ynoypedoeg 30/09/2014 31/12/2013 30/09/2014 31/12/2013
Eyyunoeig yuo eEac@diion vroypedoemy Tpog Tpoundenté 112.920 323.980 42.920 323.980
Tlapoympnuéveg vToBNKES KoL TPOCTUELDGELG 58.108.800 58.108.800 58.108.800 58.108.800
Yvoro 58.221.720 58.432.780 58.151.720 58.432.780
OMIAOX ETAIPIA
Anotiiogig 30/09/2014 31/12/2013 30/09/2014 31/12/2013
Eyyvrioeig yio e£0cQaAon anatoemy and TeAITES 1.938.870 1.957.006 100.000 150.000
Xibvoro 1.938.870 1.957.006 100.000 150.000

Agv vapyovv emidikes 1 VIO douTnGio SLUPOPES SIKOOTIKOV 1 SOKNTIKAV 0PYAvmV OV v eVOEXETAL VO EYOVV
OMLOVTIKT] EMIMTOOCT GTIV OIKOVOLIKY Katdotacn tov Opikov kot g Etarpeiac.
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13. Xvvdeoepéva Mépn

Ot cuvaAroyég, TOV APOPOVV GE GLVOEdEUEVA LLEP KOl O1 OTOLEG £X0VV TpayLLatonotBel VIO ToVg GLVVIBEIS OPOLS TG
ayopag Exovv o¢ £&ng:

OMIAOX ETAIPIA
Tooa oc Evpad 30/09/2014  30/09/2013 30/09/2014  30/09/2013
MoMoss ayaddv
BOuyatpié - - 1.233.948 2.000.049
Xuyyeveig 212.123 327.063 - -
Aowmd cuvdedepéva puépn 10.218.099 7.668.980 886.526 1.256.252
10.430.222 7.996.043 2.120.474 3.256.301
MoMoeig vanpecLOV
BOuyatpikéc - - - 47.382
Xuyyeveig - - - -
Aowmd cuvdedepéva puépn 221.950 305.558 79.482 83.903
221.950 305.558 79.482 131.285
MoMosis Tayiov
BOuyatpié - - 3.303.153 389.719
Xuyyeveig - - - -
Aowutd cvvdedepéva uépn 1.970 28.553 1.970 24.463
1.970 28.553 3.305.123 414.182
Ayopég ayaddv
BOuyatpiké - - 5.182.124 3.427.732
Xuyyeveig 205.184 332.791 - -
Aowmd cuvdedepéva puépn 26.231.941  23.868.054 2.325.507 5.692.814
26.437.125  24.200.845 7.507.631 9.120.546
Ayopég vnpecLOdV
BOuyatpikéc - - 15.695 3.593
Xuyyeveig 9.889 13.249 - -
Aowmd cuvdedepéva puépn 1.006.774 1.841.061 398.839 700.496
1.016.663 1.854.310 414.534 704.089
Ayopéc moyiov
BOuyatpiéc - - 1.143.944 -
Yuyyeveig - - - -
Aowd cvvdedepéva pépn 67.904 18.446 67.904 18.446
67.904 18.446 1.211.848 18.446
Hapoyéc Tpog T Awiknon
OMIAOX ETAIPIA
Tood oe Evpad 30/09/2014  30/09/2013 30/09/2014  30/09/2013
Apopég — Qoeuata yio péAn AX ko Ztedéym 318.982 440.931 294.497 376.781
318.982 440.931 294.497 376.781
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Ta vrOAOUTA TOV TPOEPYOVTAL OO TOANGES-UYOPES 0y BDV, VINPECLOV Kot Tayiwv EXovv ¢ eENG:

OMIAOX ETAIPIA
Iood oe Evpad 30/09/2014  31/12/2013 30/09/2014  31/12/2013
Amartnogig and cuvdedepéva pépn:
BOuyatpiéc - - 3.161.681 3.757.843
Yuyyeveig 19.720 7.330 - -
Aowd cvvdedepéva pépn 3.340.672 1.435.136 451.750 481.592
3.360.392 1.442.466 3.613.431 4.239.435
Y7roypedoelg Tpog cuvdedepéva Hép :
BOuyatpikég - - 292.520 3.521
Yuyyeveig 68.193 99.321 - -
Aowd cvvdedepéva pépn 26.676.404  16.371.008 5.274.231 5.109.663
26.744.597  16.470.329 5.566.751 5.113.184

14. Képon / (Zypigg) ava petoyn

Ta Bacwkd képdn/ ({nuieg) ava petoyn vroroyilovtat pe dwoipgor tov képdovg / (Cnpiag) mov avaAoyel 6TOVG HETOXOVG
™G UNTPIKNG, LE TOV GTOOUIGUEVO HEGO apliid TV KOOV PHETOXDV OTY| SIIPKELD TG XPTOEWC.

OMIAOX ETAIPIA
Iood oe Evpad 30/09/2014  30/09/2013 30/09/2014  30/09/2013
Znpieg oL avaAOYOUV GTOVG LETOYOVG TNG UNTPLKNG (15.379.872)  (7.875.470) (13.134.153)  (6.476.620)
Zrofpopévog pécog 6pog Tov aptbpod HeToydv 30.009.210  30.009.210 30.009.210  30.009.210
Boowég Inpieg ava petoyn (Evpd avd petoyn) (0,5125) (0,2624) (0,4377) (0,2158)

15. ®opog 10001 paTOg

a) ®épor Ercodnparog

Ot avaforropevotl eopot Tpocsdopiloviol 6Tig TPOSMPIVEG SLOPOPEG TOV VTLAPYOLY GTO CTOLYEIN TOV EVEPYNTIKOD KOt
TIG VIOYPEDOELS [e Phon TS 0&leg Tov AoyoTikKdV Biffilmv kot T @oporoyikn Bdorn kot vroioyilovtal e eQoapproyn
TOV OECTIGUEVOV POPOLOYIKMV GUVTEAECTMV.

H wpofreyn yio @Opo €1G0OMUATOC, OTMG OMEWKOVICETAL OTIC GUVOTTIKEG EVOIOUECEG KOTACTACEL, OMOTEAECHUATOV
avaAvETOL MG 0KOAOVOMG:

OMIAOX ETAIPIA
Ilooé. oe Evpad 30/09/2014 30/09/2013 30/09/2014 30/09/2013
D6pog ypriomg (83) (81) - -
Avaparlopevog opog 1.876.329 207.077 2.078.591 (85.233)
Xovoro 1.876.246 206.996 2.078.591 (85.233)

B) Avéreykteg Doporoyikéc Xpioelg

H Erapeio dev éxer eheyybel amd 115 apuddieg poporoyikés apyés ya tig xpnoelg 2008 €wg kor 2010. Ta 115 ev Adym
xpnoeig Ppioketon o€ £EMEN TAKTIKOG POPOAOYIKOGC EAEYXOG A0 TIC OPUOSIES POPOAOYIKES apyEs, amd TN deEaymyn
Tov omoiov 1 drolknon ™ etalpeiog dev AVOUEVEL VO TPOKDYOLV GNLOVTIKEG POPOAOYIKEG VTTOYPEDGELS. O Eheyy0g Y10
v €kdoomn g €kbeong @oporoyikng cvppdpewong o tig xpnoelg and 2011 émg 2013 devepyndnke amd ToLG
vouovg eheyktéc g Etapeiog, ooppova pe tig dotdéetg g §5 tov dpbpov 82 tov N.2238/1994. And tov €leyyo
aUTOV OEV TPOEKLYAV CNUOVTIKEG POPOAOYIKEG VTOYPEMCES TEPOV ONO OLTEC TOL KATUXOPNONKOV Kol 7oV
ameovifovTal OTIC OIKOVOUIKEG KOTOOTACELS.
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‘Ocov apopd ot1g Buyatpikéc Kot cuyyeveic etaipeieg, ovtég dev €xovv eheyyfel amd TIC POPOAOYIKEG APYES, YO TIS
akoAovleg YPNOELG KOl MG EK TOVTOV, Ol POPOAOYIKES TOVG VIOYPEDMGELS YOl TIG XPNOES OLTEG dEV £XOVV KOTUOTEL
OPIOTIKEC.

X®Opo KATOOTATIKIG Mé00dog Avéheykteg Poporoyikég
Etapia £0pag Xoppetoyn Evoopdroong Xpioeig
ETEM EMITOPIKH KAI BIOMHXANIKH A.E. EAAAAA 100,00% | OAIKH amd 2010 éwg 2013
ETEM BULGARIA S.A. BOYAT'APIA 100,00% | OAIKH and 2007 éwg 2013
STEELMET ROMANIA S.A. POYMANIA 20,00% | KAGAPH GEXH and 2009 £w0g 2013
ALUBUILD SRL ITAAIA 100,00% | OAIKH and 2008 £wg 2013
MOPPETS LTD KYIIPOX 100,00% | OAIKH and 2010 £og 2013
ETEM S.C.G. D.O.O. YEPBIA 100,00% | OAIKH and 2011 g 2013
ETEM SYSTEMS SRL POYMANIA 100,00% | OAIKH and 2008 £wg 2013
ETEM SYSTEMS LLC OYKPANIA 100,00% | OAIKH and 2006 £0g 2013
QUANTUM PROFILES S.A. BOYAT'APIA 100,00% | OAIKH amd 2009 éwg 2013
AL AMAR S.A. AIBYH 90,00% [ OAIKH amd 2006 éwg 2013
ETEM ALBANIA SHPK AABANIA 100,00% | OAIKH amd 2011 éwg 2013

16. Ap1Opdg 006 0A0VUEVOV TPOSOTLKOD

Ap1Bpdc amooyoloOUEVOL TPOGOTIKOL GTO TEAOG NG TpEYovcas meptddov: Opidov 603, Etapiog 64 (30/09/2013:
Ouikov 550, Etoupiog 111)

17. I'eyovéto petd tTnv nuepopnvia Tov 1I6G0A0YIGHOV

Tnv 24" Noguppiov 2014 mpaypatoromidnkav Extakteg I'evikég Tuveleboelc twv petdoywv tov stopeiov ETEM ALE.
kat EABAA A.E., o1 omoigg eVEKPIVOV T1) GUYYDVELGT HECH ATOPPOPTONG TNG TPDTNG Od TN d1TEPT).
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