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I. Evowapeoes Kataotdosig Xpnportooikovopuikig Oéong

OMIAOX ETAIPIA
Iood oe Evpad Inp. 31/03/2014 31/12/2013 31/03/2014 31/12/2013
ENEPIHTIKO
Mn KuKAOQOPOVV EVEPYNTIKO
Evoopata méyo 5 73.066.475 68.232.285 19.192.390 21.944.021
Avlo TEPLOVGLOKE GTOLYE LD 6 975.303 1.109.359 199.473 244.076
Emevdvoeig og akivnta 7 1.476.809 1.506.164 1.476.809 1.506.164
Emevdvoelg oe ouyyeveig 8a 996.443 994.425 313.322 313.322
Enevdvoeig og Buyatpucég 8p - - 21.561.746 22.432.744
Xpnuoatooikovopikd ototyeio dStabéoia Tpog TOANCT 196.908 196.908 159.197 200.622
AvoParropeves QOPOLOYIKES OTOLTGELS - - 449.340 -
Aowéc anoutioelg 223.957 221.909 130.215 129.487
ZOV0LO P1-KUKAOQOPOVVTOG EVEPYNTIKOD 76.935.895 72.261.050 43.482.492 46.770.436
Kvklo@opoOv evepyntikd
Amobépato 24.263.795 28.045.997 9.990.331 9.556.452
Epnopucég kot Aowmég amantioelg 23.574.332 23.680.583 17.129.015 13.821.671
Amaitnon ond ®opo Ewsodnpatog 7.274 90.723 - 84.074
Tapetoxd Stabéoipa Kot 16odvvapa 3.603.062 2.508.025 1.355.870 854.178
2ZHVOL0 KUKAOPOPOVVTOG EVEPYNTLKOD 51.448.463 54.325.328 28.475.216 24.316.375
ZOVOLO EVEPYNTIKOD 128.384.358 126.586.378 71.957.708 71.086.811
IAIA KE®AAAIA
To10 KEPALOLO ATOOIONEVE GTOVG PETOYNOVG
Metoyucd kepdhoio 9.302.855 9.302.855 9.302.855 9.302.855
AmoBepatikd vrEp To ApTio 32.349.082 32.349.082 32.349.082 32.349.082
Aowd amoBepaticd 19.695.854 19.695.854 17.402.606 17.402.606
Tovorlhoypotikég Stapopég evomoinong EEvav Buyatpikdv (210.258) (233.118) - -
Képdn eig véov (56.562.200) (52.189.689) (55.257.320)  (51.720.261)
2ZHVoro WiV KEPUAAIOV 0TOOIOPEVOV GTOVG PETOYOVG 4.575.333 8.924.984 3.797.223 7.334.282
Awcoudpoto petoyneiog 89.613 92.139 - -
XOvoro WBiov Kepalaiov 4.664.946 9.017.123 3.797.223 7.334.282
YIIOXPEQXEIX
Mokportp60sopes voypeAoeLg
Abvewa 10 38.254.000 38.254.000 38.254.000 38.254.000
Avofarriopevn oporoyiki VIToypE@oN 464.155 1.119.212 - 232.328
Yoypedoels Tapoydy TPOCMTIKOD 291.048 291.048 257.349 257.349
Emyopnynoeig 2.698.120 3.269.882 59.239 559.376
ZOVOLo HOKPOTPOOEGCRMV VTOYPEDCEOV 41.707.323 42.934.142 38.570.588 39.303.053
BpoyvrpoOeopeg vroypedoeig
TIpopunBevtéc Kot Aowmég vIoYPED®TELS 30.095.639 25.749.679 10.905.923 9.127.901
Aowéc Poporoyikég YToXpedoelg 687.134 549.825 153.974 120.967
Advewa 10 50.077.454 47.944.736 17.500.000 15.000.608
Tapaywya 9 - 69.011 - -
TIpoPAéyerg 1.151.862 321.862 1.030.000 200.000
Xvvoro BpayvmpdBeopwv voypedoeV 82.012.089 74.635.113 29.589.897 24.449.476
XOvoro voypedosv 123.719.412 117.569.255 68.160.485 63.752.529
ZOv0L0 10i0V KEPALAIOV KAL VTOYPEDCEDV 128.384.358 126.586.378 71.957.708 71.086.811

O1 GUVOBEVTIKEG ONUELDGELS OTOTEAOVV AVOTOOTAGTO UEPOG aVTOV TV Okovopikdv Katactdoemv.
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II. Evowapeoeg Kataotdoeig Aroteheopdtov

Iood. oe Evpad Inp.

HoMcerg

Koéotog [Toinbévtov

Mewtéd Képdog

"E&oda d160g0mg

"E&oda droiknong

Aowd éc0da / (£€0dn) expeTdrrevong (kabapd)
Amoteléopnata ekpeTdirievong
XpNHOTOOKOVOLIKE £5050.
Xpnuoatookovokd £0d0

Képdn/ (Znpiég) amd cvyyeveis enyepnoetg
Znpigg mpo Qopev

DOPOG ELGOSNLOTOG 15

Znmég mePLodov amd ocvveLopeves dpaoTnProTNTES

Katavepnpéveg os:
Metdyovg TG pmrpixig
Awondpoto petoyneiog

Ziég ava pPETOYI TOV AVUAOYOVV GTOVS HETOYOVS TG
INTPIKNG YIo TNV TTEPT0dO (eKPpacéves oe € ava petoyn)
Boowés kot ATopetmpéveg 14

OMIAOX ETAIPIA

3 mijves émg 3 pjves émg 3 mijves émg 3 mijves émg

31/03/2014 31/03/2013 31/03/2014 31/03/2013
19.407.428 17.888.627 5.130.909 5.457.249
(17.556.350)  (16.035.741) (4.816.281) (5.215.435)
1.851.078 1.852.886 314.628 241.814
(2.587.458) (2.517.098) (841.080) (1.140.779)
(1.362.341) (1.521.450) (622.416) (812.943)
(1.246.774) 1.276.838 (1.290.950) 80.791
(3.345.495) (908.824) (2.439.818) (1.631.117)
42.243 141.051 5.926 2.207
(1.726.214) (1.165.760) (1.784.835) (642.849)
(613) (15.936) - -
(5.030.079) (1.949.469) (4.218.727) (2.271.759)
655.042 (312.829) 681.668 (326.566)
(4.375.037) (2.262.298) (3.537.059) (2.598.325)
(4.372.511) (2.261.420) (3.537.059) (2.598.325)
(2.526) (878) - -
(4.375.037) (2.262.298) (3.537.059) (2.598.325)
(0,1457) (0,0754) (0,1179) (0,0866)

O1 GUVOBEVTIKEG ONUELDGELS OTOTEAOVV OAVOTOOTAGTO HEPOG anTOV TV Okovopikdv Katactdoemy.
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II1. Evowapeceg Kataotdoeis Xvvorikov Eicodnpatog

OMIAOX ETAIPIA
3 mjves émg 3 pjveg émg 3 pjveg émg 3 pjves émg
Iood oe Evpad 31/03/2014 31/03/2013 31/03/2014 31/03/2013
KaBapa képdn / (Enméc) meprédov (4.375.037) (2.262.298) (3.537.059) (2.598.325)
Xroyyeia mov evoéyetor va. talivounbodv
HETOYEVETTEPO. OTNV KOTAOTAGH OTOTEAETUATDV:
SUVOALOYHOTIKEG S10QOPEG 22.860 48.416 - -
Aowtd cuVoMKAE 1603 paTe TEPLOSOV 22.860 48.416 - -
LUYKEVTPOTIKG GUVOLLKG ELGOONNATO TEPLOOOV (4.352.177) (2.213.882) (3.537.059) (2.598.325)
Kortavepnpéva og :
Metdyovg TG UNTPIKNAG (4.349.651) (2.213.004) (3.537.059) (2.598.325)
Awondpoto petoyneiog (2.526) (878) - -
(4.352.177) (2.213.882) (3.537.059) (2.598.325)

O1 GUVOIEVTIKEG ONUELDGELS OATOTEAOVV AVOTOCTAGTO PLEPOG aVTAOV TV Okovoukdv Katactdoewv.
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IV. Evowdpeoes Kataotdoeig Metaporav Idiov Keparaimv

Am0d180pEva 6TOVG PETOLOVG TIG PNTPIKTS

Toverhoypotikég Xovoro
Metopké Amo0epaTikd Aowd Amoteréopato Awgopés Awardpata Idiov
Iload. o¢ Evpcd KeQaharo goroyng agiag 0mo0spoTIKG £1G véov gvomoinong Xivoro Mewyngiog Keguraiov
ENOIIOIHMENA XTOIXEIA
Ynorowro otig 1 Iavovapiov 2013 41.651.937 - 19.101.477 (31.864.053) (127.362) 28.761.999 92.610 28.854.609
SOV HATIKEG 10POPES 48.416 48.416 - 48.416
Kabapo képdog / (Enud) meptodov (2.261.420) - (2.261.420) (878) (2.262.298)
ZOHVOLO avOyVOPLGHEVOL KaBopo kEPSOLg TEPLOdoV - (2.261.420) 48.416 (2.213.004) (878) (2.213.882)
Ynérouro otig 31 Mapriov 2013 41.651.937 - 19.101.477 (34.125.473) (78.946) 26.548.995 91.732 26.640.727
Ynorowro otig 1 lavovapiov 2014 41.651.937 - 19.695.854 (52.189.689) (233.118) 8.924.984 92.139 9.017.123
SOV HOTIKEG L0POPES 22.860 22.860 - 22.860
Kabapo képdog / (Cnud) meprodov (4.372.511) (4.372.511) (2.526) (4.375.037)
ZOvoro avoyvepiopévon kabopov képdoug / (Enpiag) meptodov (4.372.511) 22.860 (4.349.651) (2.526) (4.352.177)
Yréhowro otig 31 MapTtiov 2014 41.651.937 - 19.695.854 (56.562.200) (210.258) 4.575.333 89.613 4.664.946
Metoyukéd AmoBepoTikd Aot Amnoteréopota  Xvvoro Idimv
Iooé oe Evpad KeEQaAao gvhoyng afiog  amoBepaTika €1 véov Kegolraiov
ETAIPIKA XTOIXEIA
Ynérormo otig 1 Iavovapiov 2013 41.651.937 - 17.402.606 (34.432.014) 24.622.529
Kabapo képdog / (Enud) meptodov - - - (2.598.325) (2.598.325)
THvoro avayvopiopévov kabapol képdovg / (Cnuiag) teptddov - - - (2.598.325) (2.598.325)
Ynérormo otig 31 Maptiov 2013 41.651.937 - 17.402.606 (37.030.339) 22.024.204
Ynérowmo o1ig 1 Iavovapiov 2014 41.651.937 - 17.402.606 (51.720.261) 7.334.282
Kabapo képdog / (Enud) meptdodon - - - (3.537.059) (3.537.059)
THvoro avayvopiopévov kabapol képdovg / (Cnuiag) teptddov - - - (3.537.059) (3.537.059)
Ynérowro otic 31 Maptiov 2014 41.651.937 - 17.402.606 (55.257.320) 3.797.223

O1 6LVOSEVTIKEG ONUELDGELS OTOTELOVV avATOGTAGTO HEPOG aTdV TV Owovopkomv Katactdcemv.
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V. Evoudpeceg Kataotdoseic Taperokov Podv

Inp.

Iloaa oe Evpo

Tapgrokég poés amod AELTOVPYIKES HPaoTNPLOTNTES
Képdn / (Znpieg) mpo eopwv

Amocfécelg

Amnoteréopata (€60da, £€0da, kEPAM Kat npiég)
EMEVOVTIKIG SPOOTNPLOTNTOG

Xpnuoatoowkovokd £0da

[poPréyerg

ATOUELOGELS GLUUETOYDV

Meioon / (avénon) anobepdtov

Meiwon / (avénon) amartioewv

(Meimwon) / adénon vroyxpemoemv (TAnV tpanelmdv)
Katapinbévreg toxot

KaBapéc taperakéc poég amd Aertovpykés dpasTnpLoTNTES

Tapgrokég poéc amod eTevoLTIKEG dPUOTNPLOTNTEG

Ayopég eveDUATOV & GVAMV TEPIOVCLOKAOV GTOLEIOV

IMocelg evoouatov & Guiav Toyiov

Torot mov gompiyOniav

AvENoM cvppeTorng 68 OLYOTPIKEG 8
KaBapéc taperakéc poég amd emevouTIKES dpasTnploTNTES

Taperokég poéc amd yPNUATOSOTIKES dPpuoTNPOTNTES
Kabopn petaforr Bpoyvnpdbecspov davelopod 10
KaBapéc taperakéc poég amd ypnpatodoTikis dpacTnpréTnTEg

KaBap1 (neioon)/ avénon ota Tapetokd drabécipna kot 160dvvapa
Topelokd Swbéoipa 6TV apyn TG TEPLOdOV
Tapgrokd dr00éopa 6to TEhog NG TEPLOIOV

O1 GUVOBEVTIKEG ONUELDGELS OTOTEAOVV OVOTOOTAGTO UEPOG aVTOV TV Okovopikdv Katactdoemy.

OMIAOX ETAIPIA
11 ¢og 11 ¢og 11 ¢og 11 ¢m¢g
31/3/2014 31/3/2013 31/3/2014 31/3/2013
(5.030.079) (1.949.469) (4.218.727) (2.271.759)
2.039.514 1.518.732 1.058.834 777.414
(76.218) 100.069 (41.203) 32.899
1.287.245 1.047.474 872.411 642.573
782.404 156.849 850.052 78.000
- - 912.424 -
(381.694) (3.434.507) (433.879) (1.444.647)
201.394 8.153.593 (289.337) 3.997.107
3.378.199 (5.873.903) 612.061 (1.380.231)
(1.260.790) (979.110) (845.644) (573.262)
939.975 (1.260.272) (1.523.008) (141.906)
(1.985.251) (814.802) (480.616) (140.677)
- 19.230 - 68.439
7.595 4.658 5.925 2.207
- - (1) -
(1.977.656) (790.914) (474.692) (70.031)
2.132.718 1.858.383 2.499.392 (232.765)
2.132.718 1.858.383 2.499.392 (232.765)
1.095.037 (192.803) 501.692 (444.702)
2.508.025 2.522.920 854.178 739.182
3.603.062 2.330.117 1.355.870 294.480
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INUELAGELS ETTL TOV EVOLAUECOV OLKOVOULKADV KATUGTACEMV

1. Tevikég mAnpogopieg

Ot cvvnuuéveg Evdudpeceg owovopkés kotaotdoels mepiapfavouy tig Evoidueces aniég owkovopukég
kataotdoelg g ETEM A.E. (n «Etaipeion) kot 11¢ Evoldpueces evomompuéveg okovopKkEG KOTAGTAGELS TG
Etopeiog kot tov Buyatpikdv g (pali o «Opiogy).

Ot kvpotepeg dpaoctnplomreg tov Opilov givar mopay®yn Kol TOANGN OPYLTEKTOVIKOD Kol BlOpnyoviKoy
TpoPil aAovpviov.

O Oprog dpaoctnpronoteitar kouping otnv EALGSa kot otnv guputepn meproyn tov Baikaviov kot Evpodrng. Ot
petoyég g Etarpeiog dampaypatevoviat oto Xpnpotiotipo Adnvav.

H Eroipeia edpever oty EAldda, A. Mecoyeiov 2-4, [Topyog ABnvav B’ Kripo, ABfva. H miektpoviki
devbvvon g Etarpeiog eivor www.etem. gr.

Ot cvvnupéveg €VOIAUESES OIKOVOUIKEG KOTAOTACELS €xovv eykpiBel mpog onpocicvon amd to Al0KNTIKO
YvpPovio g etarpiog v 19/05/2014.

Mntpwkn| etatpeia eivar 1 EABAA ALE., g omoiag ot petoyés dompaypotebovral 6to Xpnpotiotiplo AGnvaov.
H Etopeia 6nog ko 1 EABAA AE. avikouv otov Optko g VIOHALCO S.A.. H dpeon xou éupecn
ovppetoyn s EABAA AE. otmv ETEM A.E. otig 31 Maptiov 2014 ntav 70,78% (31/03/2013: 70,78%).

2. ZOvoyn SNUAVIIKAV LOYIGTIKAV dpy DV

Ot cuvnupéveg eVOLOUESEG GUVOTTIKEG OIKOVOUIKEG KaTaoTdoelg Tov Opidov kot g Etatplog tng tpipnvng
neplodov mov éAnge v 31 Maptiov 2014 éyovv cvvtoyfel coppova pe to Aebvég Aoyiotco TIpdtomo 34
(AAII 34) — Evdidpeon Owovopwn ITAnpoedpnon.

H etopacio tov owovopik®v Kotaotdoemv copemva pe o AIIXA arnottel ) gprion opiopévev oTLOVTIKOV
AOYIOTIKGOV EKTIUNCEDV KOl TNV doknon kpiong amd T Atoiknon ot dadikacio EQUPUOYNS TOV AOYIGTIKOV
apyadv. Emiong amoiteitor 1 yprion vroloyiopmv kot vrofécemv mov ennpedlovv ta avaeepbivia mocd tmv
TEPLOVGLOKMV OTOLXEI®V KOl VTOYPEDCEDV, TN YVOOTOTOIMNGCT EVOEXOUEVOV OTOUTCEDV KOl VTOYPEDCEDMY KOTH
v nuepopnvio. GHVTAENG TOV OIKOVOUIKAYV KOTUGTACEMV KoL To avapepBEvTa Tooh €160dNUATOV Kot 500wV
Katd ) Sudpkelo Tov £Tovg VO avaeopd. [lapd To yeyovog 6t avtoi ot vroAoyicpoi facifovtal 6TV KoAvTEPN
duvatn yvdon g Aloiknong oe ox€on HE TIG TPEXOVGES CUVOTKEG KOl EVEPYEIES, TO TPAYLOTIKG OTOTEAECILOTO
pmopel TEMKA vo SlapéPovy amd avTOVE TOVG VIOAOYIoHOVG. Ot TEPLOYEG TOV eUmEPLEYOVY UEYOAO Poabpod
VIOKEWEVIKOTNTOG Kot givar mepimhokeg, 1M Ol LIOBECELS KOl EKTIUNGEG 7OV €ival GNUOVTIKEG Yol TIG
YPNLOTOOIKOVOUIKES KATAGTAGELS avapépovtal 6T Znpeiowon 3.

Ot AoYoTIKEG apyEC MOV YPNOWOTOMONKAV Yo THV TPOETOWACIO Kol TNV TOPOLGINCT TOV EVOLALEC®OV
GUVOTITIKOV OUKOVOUIK®V KOTOOTACEMV &ival GUVEREIG pe avtég mov ypnoomomdnkoy yo ™ cOVTOLN TOV
owovouk®v Kataotaoemv ¢ Etaipiog kot tov Opidov ya v xpiion mov éane otig 31 Askepfpiov tov 2013.

3. ZNROVTIKEG AOYIOTIKEG EKTIUNOELS KOl KPIGELS TNG ALOIKIGEMG

O1 ekTiunoelg Kot ot kpicelg tng Atolknong emaveéetdlovrol dapkmg kol Pacifoviol o€ 16TopiKa dedopéva Kot
TPOGOOKIES Y10 LEAAOVTIKE YEYOVATO, TTOL KPIVOVTOL EDA0YEG COLPMOVE, LLE TOL 1OYVOVTO.

O Outhog mpoPaivel oe exTUNOES, TAPOdOYXES KOl AEIOAOYIKEG KPIGELS TMPOKEUEVOL VO EMAEEEL TIG
KATOAMANAOTEPEG AOYIOTIKEG apyxéG o€ oyéon He TN HeAAOvVTIKY €EEMEN yeyovdtov Kot cuvorllayodv. Ot
EKTINCEIS KOl TOPASOYEG TOV EVEYOLV OTUOVIIKO KIVOLVO VO TPOKOAEGOVV OLGIMOES TPOCUPHOYEG OTIG
Aoy1oTIKEG 0&iEg TMV TEPLOVGLAKMV GTOLYEIMY KOl TOV VIOYPEDCEDY GTOVG EMOUEVOVG 12 pnRveg apopovv 6TV
avoKTNoN a&io TOV EVOOUOTOV ToYiV TEPIOVCIOKOV GTOLEI®Y, GTOV VITOAOYIGUO TOL POPOV EICOONUATOC,
OTNV AmMOTIUNGCT TOV OTOBEUATOV, GTOV VTOAOYIGUO TNG OTOUEI®ONG TOV TEAUTMOV KOl GTOV VTOAOYIGUO TMV
Aom®dV TTpoPAEyEmV.
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O Opdog mpoPaivel oe a&loAdYNON TG AVOKTNGOTNTAG TOV EVOMUOTMOV TAYIOV TEPIOVCIOUKAOV TOV GTOXEIMV
pe Baon mv o&la ypioemg (value in use) g povadag dnuovpyiog tapelokdv podv (Cash Generating Unit)
oTNV onoia EVTIAGCOoVTaL Ta TEPLOVGLUKA avTd ototyeio. H vroloyldpevn atia ypricems Pacileton o mevtaetés
emyelpnolokd oxédlo mov kataptiler n Aoiknon kot ©g ek Tovtov ivat gvaicOnn oty emainfesvon M pn
TPOGOOKIDY TOV OPOPOVY OTNV EMTELEN OTOYOV TOANCE®V, TOCOCTOV MKTOD TEPOmPiov, AEITOLPYIKGOV
OTOTEAEGLATOV, CUVIEAEGTAOV AVATTVENG KOl TPOEEOPANOTG TOV EKTILAOUEV®V TOUELNKDY POMV.

Ot gtopeieg tov Opilov vVOKeWTOL G8 JAPOPETIKEG vopobeoieg poporoying ewoodfpatog. Ilpokeévor va
npocdloplotel M wpoPreyn tov ORIAOL Yot TOVG POPOVG EIGOSNLOTOG ATUITEITOL OVGLOCTIKY AVTIANYT TV
avotépe. Katd v kavovikn pon tov epyactdv g emtyeipnong Aopfdavovy yodpa ToAAEG GUVOARAYEG Kol
VIOAOYIGHOL Y10 TOVG 0010V O aKPPNG VITOAOYIGHOG TOV POPOL givar aféBatog. tnv nepintmon Tov ot TEMKOT
(POPOL OV TPOKVTTOVY HETE OO TOVG POPOAOYIKOVG EAEYYOVG EIVOL DLOPOPETIKOL OTTO TO, TTOGH TTOL OPYIKC ELY OV
kataympnOet, ot Sopopég avTég Ba eTNPeAGOVY TOV POPO EIGOONUATOS Kol TIG TPOPAEYELS Yol avaPAALOLEVOVG
(OPOLG G YPNON TOL O TPOGIOPIGUAOC TOV POPOLOYIKGDV SaPOopdV EAAPE YDPOL.

Ot TpoovaepdLLEVES EKTIUNOELS, TAPAOOYES KOl KPIGELS TOV EQOPUOCTIKAY Y10 THV ETOLAGIO TOV EVOLALEC®V
OUVOTITIKOV OLKOVOUIK®V KOTOOTACE®MV €ivol GUVEREIG He awTég mov akoAovdnOnkav otnv Katdption TV
ETNOLOV OKOVOUK®OV KataoTdoemv TG Etatpilog kot tov Opidov yia v ypnomn mod €éanée v 31 Aekepfpiov
2013.

4. ITAnpo@opnon kKatd Topéa

O Ourhog, pe agetnpia ) xpnon 2009, spoppolet to AITXA 8 «Aegttovpyikol Topeicy, to omolo avtikadiotd to
AAIT 14 «Owovopkég ITAnpogopieg kotd Topéa Apactnpomracy. Zopewva e tig dtotdéels Tov AIIXA §, o
KaB0pIo oG TV AEITOVPYIKOY TOUE®V PacileTol otn «drokntikn Tpocéyyion». H tpocéyyion avt) emidiiet n
TAnpoedpNnon mov Ba yvmoTtomotleitatl EEMTEPIKA Y10 TOVG AELTOVPYIKOVG TOUEIS Vo, givat ot Tov Paciletat 6Tig
ECMTEPIKEG OPYOVAOTIKEG Kol JOKNTIKEG OoUEG TOv OPIAOL Kol GTO KUPLOTEPH KOVOVALL TMV ECMTEPIKMV
OLKOVOLKAV OVOPOPDOV TOL JIVOVTOL GTOV EMIKEPAANG ANWNG EMYEPTUOTIKOV OTOPAGE®V 0 0Toi0g Bempeitan
ot givar 10 AotknTikd ZopfovAo Kot Tov givol VIELOLVO Yo TNV ETUETPNON TNG EMYEPTUOTIKNG OTOS00NG
TOV AELTOVPYIKAV TOUEDV.

O Opthog eival opyavepévog oe KEVIPO EMYEPUATIKOV JPOCTNPOTATOV KOl EMLYEPNUATIKEG LOVADES
avaloyo pe TN Ye®Ypaeikn tomobecia moapoyoyng Kot T duvatdtnTo TOpaymyns kKEpdovs. Q¢ ek TovTOL
avayvopilovior ©g Eeyoprotol Asttovpywkoi topeic m pntpwn etapeic ETEM AE., pe to oldvoro g
napaymyng g va Ppioketor omnv EALada kot ot Buyarpicég g ETEM BULGARIA S.A. xor QUANTUM
PROFILES S.A. pe to cOvoro g mapaymyng touvg va mpaypatonoteital otn Boviyapia. Qg tpitog topéag
Bewpodvtor dheg o1 voAomeg ydpeg ot omoieg o Opthog dpactnplonoteitanr LEcm BuyaTpiKOV EUTOPIKMV
ETOPLOV.

e Ytov Asgutovpywd topéo tng EAAGOSag ovumepilopfdvovior 1 untpwn  etopioc ETEM  AE. mwov
dpaoctnplomoteitoar mapayoywd oty EALGda evd o1 moAncelg g kotd to A” tpiunvo tov 2014
npaypatoromOnkay o 8 xdpeg d1ebvmg kar 1 Buyatpikn g ETEM EMITOPIKH KATI BIOMHXANIKH A.E..

o Ytov Asutovpywd topéa g Boviyapiag cvunepihapfavoviar 1 ETEM BULGARIA S.A. kot 1 QUANTUM
PROFILES S.A. mov napdyovv 1o chvoro TV tpoidvimv Tovs ot Bovkyapio, evd ot moicelg Toug katd o
A’ tpiunvo tov 2014 katevBHvOnkav oe 21 ydpeg d1ebvmg.

e Ytov Agutovpykd topéa TV Aomdv yopmv tepthappdvovtal ot Buyatpwég tov Opikov ETEM: ALUBUILD
SRL pe €dpa v Itadio, MOPPETS LTD pe €8pa v Konpo, ETEM SCG D.O.O. pe €dpa m ZepPia, ETEM
SYSTEMS SRL pe é6pa t Povpoavie, LLC ETEM SYSTEMS pe €8pa v Ovkpavia, AL AMAR pe €dpa
Apon ko ETEM ALBANIA SHPK pe é6pa tnv AABavia.

H Awiknon mopakolovbei too Aeitovpykd omoteAéopoto Kabmdg Kot To KEPON/INUEG Tpo @Op®V TV
EMYEPTUOTIKOV dPAGTNPLOTNTOV EEXMPIOTA [LE GKOTO T1 ANYN ATOQPACGE®DY GYETIKA L TN dtdfeon mOpwV Kot
mv a&loAdynon g omddoons. H a&oddynon tng omddoong tov topéo Pociletor oTig TOANCEL Kol ot
AEITOVPYIKE OTOTEAEGLOTO EKUETAALEVOTG TO. OTOIOL OEV EMUETPAOVIOL OLOPOPETIKA OTO TO AELTOVPYIKY
OTOTEAEGLOTO, TV EVOTTOMUEVOV OIKOVOUIKAV KOTOGTACEMV.

Ot ocuvardayéc peTa&d TOV AELTOVPYIKAOV TOUEMV TPAYLOTOTOOUVTOL UEGO OTO QUCLOAOYIKG TAMICLOL
Aertovpyiog Tov Opidov KoTd TPOTO TOPOHOI0 HE AVTEG LETOED TOV CUVOEUEVOV ETOLPLDV.
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Ot mapoxdte® 7Tivakeg Tapovclalovy TIG TOAMOELS, TO OTOTEAECUOTO, TO TEPLOVCIAKO OTOLYEID KOl TIG
VIOYPEDCELS TOV AELTOVPYIKAV TopémV Tov Opilov yia Tig Tepddovg mov EAngav v 31n Maptiov 2014 kot

2013, avtictovyo:

Aowrég Amalorpéc Kan Xvvolro

3 mives émc 31 Maptiov 2014 - T0o6d o€ EVPD EAada Boviyapia 1OPEG npocappoyés  Evomompévog
HoMceis 6€ TpiTovg 4.601.725  13.430.978 1.374.725 - 19.407.428
Arotopearés TOAMoELS 529.183 2.247.115 - (2.776.298) -
Xovolkég TOM|GELG 5.130.908 15.678.093 1.374.725 (2.776.298) 19.407.428
Miktd képon 314.628 1.282.609 253.630 211 1.851.078
AlAo €c0d0 76.769 119.124 33.637 (108.267) 121.263
"‘E&oda Awoiknong (622.509) (598.483) (214.564) 73.215 (1.362.341)
'E&oda AwiBeong (841.080)  (1.414.583) (331.795) - (2.587.458)
Alha £Eodal (1.367.719) - (318) - (1.368.037)
Agrtovpyiké képdog /(Enud) (2.439.911) (611.333) (259.410) (34.841) (3.345.495)
XPNULOTOOIKOVOLILKE £5000. 5.926 2.439 33.878 - 42.243
Xpnuatootkovopkd £5o0da (1.784.835) (493.537) (360.266) 912.424 (1.726.214)
Mepidio amotelecLdTOV GUVOESEUEVOV

EMLYEPNCEDOV - - - (613) (613)
Képdog/ (Znpia) mpo popwv (4.218.820) (1.102.431) (585.798) 876.970 (5.030.079)
Amocféoelg 419.779 1.039.991 12.313 - 1.472.083
Dopog Ercodnporog - - 13 - 13
Kepaharovykés Aamdves* 480.617 4.416.230 9.608 (2.921.204) 1.985.251
Ieprovoraxd otorycio Topéa 72.001.852  87.045.871  12.002.600 (42.665.965) 128.384.358
Ynoypedoseig Topéa 68.172.416  61.040.603 8.235.952 (13.729.559) 123.719.412

Aowrég Amalorpéc Ko Xovolro

3 mijveg émg 31 MapTtiov 2013 - mood o€ evpd EAMGda Bovlkyapia AOpEg npocappoyés  Evomommpévog
HoMiceis o€ TpiTovg 4.537.692  11.991.031 1.359.904 - 17.888.627
Alotopeakég TOAMCEG 919.557 2.101.340 1.200 (3.022.097) -
Zuvolkég TOMIoEIg 5.457.249  14.092.371 1.361.104 (3.022.097) 17.888.627
Miktd képon 241.814 1.200.395 249.010 161.667 1.852.886
Al Eéc0dal 85.398 148.545 38.534 1.010.201 1.282.678
"E€oda Atoiknong (813.037) (609.899) (185.419) 86.905 (1.521.450)
'E€oda AdBeomng (1.140.779)  (1.057.856) (318.463) - (2.517.098)
Ao £E0dal (4.607) - (1.233) - (5.840)
Agrtovpyiko képdog /(Enma) (1.631.211) (318.815) (217.571) 1.258.773 (908.824)
XPNHOTOOIKOVOHLKE £5050. 2.207 44.516 94.328 - 141.051
XpNpotookovopkd 5030 (642.849) (471.123) (51.788) - (1.165.760)
Mepidio amoTteAecATOV CUVOESEUEVOV

EMLYEPNCEDOV - - - (15.936) (15.936)
Képodog / (Znpia) Tpo gpépov (2.271.853) (745.422) (175.031) 1.242.837 (1.949.469)
AmocPécelg 806.493 786.983 14.157 - 1.607.633
Dopog Ercodnporog - - 24 - 24
Kepahorovycég Aamdves* 140.677 696.761 42.103 (64.740) 814.801
Ieprovoroxd otoryeio Topéa 85.375.209  85.039.821 12.698.352 (39.156.196) 143.957.186
Ynoypedoeig Topéa 63.300.569  54.238.478 8.492.122 (8.714.710) 117.316.459

* Trig Kepolaovykés dambves meplapfdvovtal 1o 1ocd yio TV ayopd EVEOUATOV Kol GUAMV Toyimy.
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5. Eveopora aywo

Ta evoodpata maylo tepovotakd ototyeio Tov Opilov Kot TG unTpng etatpiog katd tn ypnon 2013 kot v
Tpéyxovca mepiodo avorldovToL g aKoAoVBwC:

OMIAOX

Iooé oe Evpod

Koéotog 1} evhoyn aia

Ynérormo 1 Iavovapiov 2013
TovoAhoyHoTikég S1opopég
TIpocOnikeg

THoMoeg

Awypopéc

Metagpopég o€ GvAa Tdayo
Amopeinon

AVOoKOTOVOUEG

Metopopég o€ emevovoELS o€ akivnTa
Metapopég and enevovoels og akivnTa
Ynérormo 31 AekepPpiov 2013

Xvocmpevpéveg amocPéosig
Ynérormo 1 Iavovapiov 2013
ZUVOALOY LOTIKES S10QOPES
AmocBéoerg meptodov

THoioeg

Awrypopéc

Amopeinon

Metapopég o€ emevovoeLs o€ akivnTa
Metapopég and enevovoels og akivnTa
AvVoKOTOVOUEG

Ynérormo 31 AekepPpiov 2013

Avamocpeotn afia otig 31 Askepppiov 2013

Koatog 1} evhoyn aio
Ynérormo 1 Iavovapiov 2014
TovorhoyHoTikég S1opopég
TIpocOnikeg

Metagopéc and anodépato
AvVoKOTOVOpEG

Ynéroro 31 Maptiov 2014

Zvocmpevpéveg amocPiosig
Ynérowro 1 Iavovapiov 2014
ZUVOALOY LOTIKEG S10QOPEG
AmocBéoerg meptodov
Ynérowwo 31 Maprtiov 2014

Avaméofeotn ofia otig 31 Mapriov 2014

Mny/xog Metagopikd Emmha kor  Axkivnton/celg

Owoneda Kripw e€omhopdg péca eCapmipota v extédleon Xovoro
11.325.066 28.815.335 61.813.717 1.320.522 3.142.516 5.491.274 111.908.430
(31.314) (780) (1.925) (341) (1.953) (42.855) (79.168)
580 - 369.200 25.456 45.952 3.304.548 3.745.736
(1.564) - (172.220) (162.945) (39.209) (13.702) (389.640)
(28.609) - (120.388) - (1.087) - (150.084)
- - - - - (598.240) (598.240)
- (4.546.845)  (10.987.173) - - - (15.534.018)
- 93.879 1.388.597 16.038 120.611 (1.619.125) -
(33.633) (381.866) - - - - (415.499)
- 5.639.285 - - - - 5.639.285
11.230.526 29.619.008 52.289.808 1.198.730 3.266.830 6.521.900 104.126.802
- (9.930.713)  (24.601.629) (893.268) (2.476.522) - (37.902.132)
- 114 1.372 524 1.222 - 3.232
- (1.521.407) (4.032.360) (87.177) (213.072) - (5.854.016)
- - 162.672 130.962 26.694 - 320.328
- - 57.838 - 1.087 - 58.925
- 2.046.845 5.987.173 - - - 8.034.018
- 188.748 - - - - 188.748
- (743.620) - - - - (743.620)
- - 1.153 (1.153) - - -
- (9.960.033)  (22.423.781) (850.112) (2.660.591) - (35.894.517)
11.230.526 19.658.975 29.866.027 348.618 606.239 6.521.900 68.232.285
11.230.526 29.619.008 52.289.808 1.198.730 3.266.830 6.521.900 104.126.802
(4.331) (209) (9.607) (395) (2.287) (32.776) (49.605)
- - 323.761 - 2472 1.659.018 1.985.251
- - 4.198.239 - - - 4.198.239
- - 26.541 - 2.204 (28.745) -
11.226.195 29.618.799 56.828.742 1.198.335 3.269.219 8.119.397 110.260.687
- (9.960.033)  (22.423.781) (850.112) (2.660.591) - (35.894.517)
- 287 7.191 184 2.227 - 9.889
- (338.665) (900.539) (17.754) (52.626) - (1.309.584)
- (10.298.411) (23.317.129) (867.682) (2.710.990) - (37.194.212)
11.226.195 19.320.388 33.511.613 330.653 558.229 8.119.397 73.066.475
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ETAIPIA

Tooda oe Evpod

Koéotog 1} evhoyn aia
Ynérormo 1 Iavovapiov 2013
TIpocbnkeg

TToAcelg

Katactpopéc

Amopeioon

Metapopég o€ enevovoel; o€ aKivita
Metapopég o€ GvAa Tdayo
AVOoKOTOVOUEG

Ynérorro 31 AgkepPpiov 2013

Tvocmpevpéveg amocPiosig
Ynérormo 1 Iavovapiov 2013
AmocBéoelg TepLodov

Moloelg

Kataotpopég

Amopeioon

Metagpopég o€ enevoNoelg G aKiviTa
Ynérormo 31 Agkepppiov 2013

Avamoopeotn afia otig 31 Askepfpiov 2013

Koatog 1} €0hoyn aio
Ynérormo 1 Iavovapiov 2014
IpocOnkeg

Mo ioeg

Ynéroro 31 Maprtiov 2014

Xvocmpevpéveg amocPéosig
Ynérormo 1 Iavovapiov 2014
AmocBéoelg Teptodov
ToMoeig

Ynéroro 31 Mapriov 2014

Avanocpeotn afia otig 31 MapTtiov 2014

Mny/xég Metagopiké ‘Emzmla kv  Akwvnrom/oglg
Owoneda Kripwa gEomopog péca eEaptipota V6 extéheon XOvolro

8.779.127 14.431.199 29.699.337 546.554 2.077.185 62.711 55.596.113
- - 360.954 25.456 27.118 140.641 554.169

- - (986.539) (77.384) (15.185) - (1.079.108)

- - (116.215) - - - (116.215)

- (4.546.845)  (10.987.173) - - - (15.534.018)
(33.633) (381.866) - - - - (415.499)
- - - - - (21.097) (21.097)

- 7.345 78.882 - 3.026 (89.253) -
8.745.494 9.509.833 18.049.246 494.626 2.092.144 93.002 38.984.345
- (5.866.932) (14.787.973) (475.331)  (1.903.005) - (23.033.241)

- (715.767) (2.040.343) (22.964) (87.195) - (2.866.269)

- - 505.689 62.429 11.111 - 579.229

- - 57.191 - - - 57.191

- 2.046.845 5.987.173 - - - 8.034.018

- 188.748 - - - - 188.748

- (4.347.106)  (10.278.263) (435.866)  (1.979.089) - (17.040.324)
8.745.494 5.162.727 7.770.983 58.760 113.055 93.002 21.944.021
8.745.494 9.509.833 18.049.246 494.626 2.092.144 93.002 38.984.345
- - 29.894 - 511 450.211 480.616

- - (5.384.144) (25.456) (1.646) (43.126) (5.454.372)
8.745.494 9.509.833 12.694.996 469.170 2.091.009 500.087 34.010.589
- (4.347.106)  (10.278.263) (435.866)  (1.979.089) - (17.040.324)

- (136.539) (187.195) (4.331) (18.031) - (346.096)

- - 2.564.538 2.037 1.646 - 2.568.221

- (4.483.645) (7.900.920) (438.160)  (1.995.474) - (14.818.199)
8.745.494 5.026.188 4.794.076 31.010 95.535 500.087 19.192.390
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6. Avia Igprovorokd otoryeio

Ta Gquia oy mepovoiakd otoyeio tov Opilov Kot TG UNTPKNG etanpiog katd ) xpnon 2013 kot v

Tpéyxovca mepiodo avorldovToL g aKoAoVBwC:

Tloaa oe Evpod

Kootog

Ynérowro 1 Iavovapiov 2013
ZOVOAROY LOTIKEG SLOPOPES
TIpocbnieg

ToAnoeig

Awrypogég

Metagopég and evempata miryto
Ynéhowro 31 AekepPpiov 2013

Xvocmpevpéveg amooPéoslg
Ynérowro 1 Iavovapiov 2013
ZUVOAROy LOTIKES S1OLPOPES
AmnocBécelg mepodov
Moiceg

Awrypogég

Ynérowro 31 Agkepppiov 2013

Avanocpeotn aia otic 31 Aekepppiov 2013

Koéotog

Ynérowro 1 Iavovapiov 2014
ZOVOAROY LOTIKEG SLOPOPES
Moiceg

Ynérowro 31 Maprtiov 2014

Zvecmpevpéveg amooPéosig
Ynérowro 1 Iavovapiov 2014
ZUVOAROY LOTIKES S1OPOPES
AmocBécelg mepLOdov
HoAoeig

Ynéhowro 31 Maprtiov 2014

Avarntécpeotn aia otig 31 Maprtiov 2014

7. Enevovoseig o€ akivnta

OMIAOX ETAIPIA
4.449.051  2.916.195
(676) -
16.602 -
(3.029) -
(15.232) -
598.240 21.097
5.044.956 2.937.292
(3.449.448)  (2.503.411)
469 -
(490.483) (189.805)
2.483 -
1.382 -
(3.935.597)  (2.693.216)
1.109.359 244.076
5.044.956 2.937.292
(835) -
(300) (300)
5.043.821 2.936.992
(3.935.597)  (2.693.216)
198 -
(133.144) (44.328)
25 25
(4.068.518)  (2.737.519)
975.303 199.473

O1 emevdvoelg oe akivnta Kotd v 31n Maptiov 2014 ko 31n Aekepppiov 2013 apopovv ce owdmEdQ KoL

KTipla ko ovoADovVToL ¢ 0KoAoVO®MG:

Iood oe Evpad

Ynorowmo Evapéng

Metagopég o€ EVoDUATO TAYL AOY® EVOTTOiNoTg

AmocBéoelg AOym HETAPOPOV GE EVoDUOTA TAYL0 AGY® EVOTOiNGNG
Metagopés and evempato miryto

AmocBécelg xpnong

Ynorowwo MiEng

13

OMIAOX ETAIPIA
31/032014  31/12/2013 31/03/2014  31/12/2013
1.506.164  6.278.497 1.506.164 1.382.832

- (5.639.285) . .

- 743.620 . .

. 226.751 . 226.751

(29.355) (103.419) (29.355) (103.419)
1.476.809 1.506.164 1.476.809 1.506.164
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Ta mopokdto mocd mwov oyetifoviar pe TG emevOVGES GE OKIVINTO £YOLV OVOYVOPIOTEL 0T KATAGTOON
OTOTEAEGLATOV YPNOTG:

OMIAOX ETAIPIA
Ioaod oe Evpdd 31/03/2014 31/03/2013 31/03/2014 31/03/2013
‘Ecoda and picbdporta mov £xouy avayvopiotel - 23.247 - -
Apeoa Aertovpyikd €000 GYETIKG. [ ETEVOVOELG
og akivTo amd TS omoieg elompdtToviol Lobdpata (67.937) (75.112) - -
Xivoro (67.937) (51.865) - -

8a. Emevovosic o€ emyeIpoElg OV EVOTOL0UVTOL pE Kabapr 0éon

OMIAOX ETAIPIA

Iood. o Evpa) 31/03/2014 31/12/2013 31/03/2014 31/12/2013
Yrérouro évapéng 994.425 1.062.314 313.322 358.347
Mepidio képdovg/ (Enuidg) petd popov (613) (20.526) - -
ZUVOALOY LOTIKEG S10QOPEG 2.631 (6.052) - -
Metagpopd cvppetoxng otnv Energy Solutions

amd GLVOEIENEVES GE AOUTEG GUUHETOXEG - (37.711) - (41.425)
AvENon cvppetoyng oty COPPERPROM Adym

AbvENoNg Metoywkod Keparaiov - 6.000 - 6.000
Metapopd cvppetoxng otmv COPPERPROM

0O GUVOESEUEVEG GE AOUTES GUULUETOXEG - (9.600) - (9.600)
Yrérouro Mj&emg 996.443 994.425 313.322 313.322

8p. Enevovoeig 6g emye1p1] oIS TOV EVOTOLOVVTAL UE OMIKT| EVOToino)

Tooé oe Evpo 31/03/2014 31/12/2013

Ynéhowro évaping 22.432.744 22.432.744
IpocOnieg 1 -
ATOLEWDOELG (870.999) -
Ynérowwo MEemg 21.561.746 22.432.744

Evtog Tov A" tpyuivov 2014 1 Etaupia mpoydpnoe 6€ DIOTIUNOT TOV CUUUETOXDV TNG oTIg Buyatpicég etanpieg
Moppets Ltd kat AL AMAR S.A. kotd € 767.163 kot € 103.836 avtictoryo.

9. Xpnportooikovoka péco — Ilepapynon evioyng aiog

Ta ool oL TEPIEYOVTAL OTIG GUVIUUEVES KOTOOGTACELS OIKOVOUIKNG 0Eomg Yo To Stobéotpa, Tovg TEAGTEG Kot
TG AOWEG OMOUTNOELS, TIS TpokaTtaforés, tovg mpounbevtés, Ko Tic Aowmég PpoayvmpdBecues vmoypedoelg
npoceyyilovv TG avtioTolyes evhoyes agieg Ady® ™G Ppoayvmpofecung AMENS TV XPIUUTOOIKOVOUKAV OVTOV
péomv. Ot gdhoyeg afieg TV YPNUOTOOIKOVOUIKOV ototyeimv mov eivar dwbéocipa yioo modAnon dev
dwmpoypatevovial oe evepyn ayopd. O Oulog kol n Etoupeio T1g amotilodv 6TV €00TEPIKN AOYIOTIKT TOVG
a&lo kabag:

- Ot ekddteg amotelohv €TOIPEIEG TOV SPOGTNPLOTOIOVVTNL GE OYOPES LE YOUNAT EUTOPEVCYLOTNTO

- Ot 0&ieg TV CUUETOY®V dEV ElVOL ONUAVTIKEG GE OYECT LE TO GUVOAO TOL gvepyNTKoD Tov Opilov Kot TG
Etoupeiog

O1 petoyéc avtég anotymvtat 610 eninedo 3. Ot edloyeg afieg Tov daveinv gival mepimov {0 e TIC AOYIOTIKEG
a&ieg Toug KaBMG Ta SAVELD PEPOVYV KUULOVOLEVE ETLTOKLO.

O Opthog ypnoipomotel TV KOTOTEP® 1Epapyio Yoo ToV Kabopiopud Kol TV yvmoToToinor g evAoyng a&iog
TOV YPNUOATOOIKOVOUIKOV HECMV, OVA TEYVIKN OTOTIUNOoNG:
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Eninedo 1: dwumpaypatedotpes (Un TPOGAPLOCIEVES) TILES GE EVEPYES OYOPES Y10 OLLOL0L TTEPLOVCLAKE GTOLYEL 1)
VIOYPEDTELS,

Eninedo 2: Aowmég teyviKES Yo TIC OTOleg OAEG O EIGPOEG TTOV £XOVV GNUOVTIKT ETIOPUOCT] OTIV KATAYEYPOLLILEV
evloyn a&ia ivar mapatnpiopes eite dueca gite Epeca,

Eninedo 3: teyvikéc mov ¥pMoYLOTolohV EIGPOES TOV EXOVV GNUOVTIKY EMIOPACT GTNV KOTOYEYPALULEVT EVAOYT
a&ia kot dev Pacifovror og mopoTnpRoiLe dESOUEVA TNG OYOPAC.

Katd ) d1dprela g neptddov dev vanpéov Hetopopés Hetabd Tov emmédov 1 kot 2, 00Te HETAPOPES EVTOG KoL
EKTOG TOV EMTEOOV 3 yio TNV HETPNOT TG EVA0YNG aiog.

Tnv 31 Moptiov 2014 kot v 31 Aekepfpiov 2013, o Opkog kou 1 Etaipeio kateiyoav to mapakdto moapdymyo
YPNUOTOOIKOVOUIKG HEGH TOV ATOTIUAONKAY Gty g0Aoyn a&io HECH TEYVIKMOV amoTiUnong tov enmédov 1 mov
TEPLYPAPETAL AVOTEP®:

OMIAOX ETAIPIA
Iood oe Evpcd 31/03/2014 31/12/2013 31/03/2014  31/12/2013
BpoyvmpéBeoneg vroypedoeig
Soppororo peddovtikng eknApwong (future contracts) - 69.011 - -
Xovoro - 69.011 - -
Agntopépereg coppacemv TapayOyYnv
Ovopaotikn a&io Futures - 1.360.531 - -

Ta amotedéopata and 115 ekkoBapiopéves mpatels Stayelpiong Tov YPNULOTOOKOVOUIKOD KOOVOL Tov
KatayopninKay otV KatdoToon amoTEAESUATOV Katd Tig Tpiunveg meptdodovg mov éAngav 31/03/2014 ko
31/03/2013 éxovv wg &ng:

OMIAOX ETAIPIA
Hooé oe Evpdd 31/03/2014  31/03/2013 31/03/2014  31/03/2013
Futures/Forwards 19.675 (80.308) - (30.612)

10. Aaveiopog

O1 Savelokég VITOYPEDTELS TOV OPUAOL KOt TNG ETALPLRG aVOAVOVTOL MG aKOAOVOMG:

OMIAOX ETAIPIA
Hocé o Evpdd 31/03/2014 31/12/2013 31/03/2014 31/12/2013
Moxkponpd60sopog duvelopuog
Opohoytokd Adveto 38.254.000 38.254.000 38.254.000 38.254.000
Zvoro paxporpéOcopmv daveimv 38.254.000 38.254.000 38.254.000 38.254.000
Meiov: IIAnpotéa evtdg dmdekapnvon - - - -
XOvoro pakponrpdOeopwv daveiov 38.254.000 38.254.000 38.254.000 38.254.000
BpoyvapéOeopa davera
Tpomeliuog davelopog 50.077.454 47.944.736 17.500.000 15.000.608
XYovoro BpoyvmpdBeopmv daveimv 50.077.454 47.944.736 17.500.000 15.000.608
Xiovoro daveiov 88.331.454 86.198.736 55.754.000 53.254.608

Ot nuepopnvieg AMENG TV pokporpodecumv daveimv eivar ot €E7G :

OMIAOZ ETAIPIA
oo o¢ Evpcs 31/03/2014  31/12/2013 31/03/2014 31/12/2013
Metofd 2 kou 5 ety 38.254.000 38.254.000 38.254.000 38.254.000
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Ta wpaypotikd ctabpopévo PEco ETTOKLO TNV NLEPOUNVIO, TOV IGOAOYICHOV EIVOL TO TOPOKATM:

OMIAOX ETAIPIA
31/03/2014 31/12/2013 31/03/2014 31/12/2013
Tpamnelikog davelopog (Bpoyvnpdhesiiog) 5,60% 5,50% 6,29% 6,09%
Tpamelikog davelopog (Lokporpdheciog) - 3,12% - -
Opotoyieg 5,55% 4,26% 5,55% 4,26%

To ovopaotikd emtdxia tpocseyyilovy Ta TPUyLOTIKG ETITOKIO.
Ot gbhoyeg aflec tov doveiov givar mepinov ioeg pe T1g Aoylotikég afieg Tovg Kabmdg ta ddveln PEPoVV
Kopawvopevo emttokia. Ot Aoyiotikég agieg tov daveimv tov Opilov, apopolv daveln 6 EVPO.

O Ophog et drabéotplo emapK TIOTOTIKA OPLL Y10 VO KOADWEL LEALOVTIKEG ETULPIKES OVAYKEGS.

11. Agopedosig

XopPatikéc Asopedoeig

OMIAOX ETAIPIA
Tlooé oe Evpo 31/03/2014  31/12/2013 31/03/2014  31/12/2013
Evoopata méyw otoryeio 1.127.061 45.901 - -
1.127.061 45.901 - -

Ynoypedoseis omd Aertovpyikéc MicOdoeig

O Ouhog poBdver emPorkd [.X. ko ktiplo pe Asttovpykés pobmoeic. Ta peAloviikd TAnpoTéd GUVOMKE
piofdpate COREMVA LE TIG AeTovpYIKéS obdoels £xovv o¢ eENG:

OMIAOX ETAIPIA
Iood oe Evpad 31/03/2014 31/12/2013 31/03/2014 31/12/2013
‘Ewg 1 étog 485.167 561.166 157.666 164.096
Amb 1-5 ém 962.621 1.076.679 223.282 262.177
Ieprocdtepa amd 5 €t - - - -
1.447.788 1.637.845 380.948 426.273
OMIAOX ETAIPIA
31/03/2014 31/03/2013 31/03/2014 31/03/2013
Empapvven Anoteheopdtov 151.548 176.342 47.016 52.330

12. Evogyopevec vmoypedoels/ amartioels

O Ophog éxet evdeyOleVeS VTOYPEDCELG KOL OTOLTHOE; 0 oxéon e Tpameleg, AOwéG €YYVNOELG Kol GAA
Bépata Tov TpokHnTOVY OTA TAAIGLO TG GLVHOOVG dPUCTNPLOTNTAG TG, ®G EENG:

Iood oe Evpad OMIAOX ETAIPIA
Ynoypedoeig 31/03/2014 31/12/2013 31/03/2014 31/12/2013
Eyyvnoeig yio e£06QAaMGT VTOYPEDCEDY TPOG TPOUNOEVTES 42.920 323.980 42.920 323.980
THapaywpnuéves vTOONKEG Kot TPOCNLEIDGELG 58.108.800 58.108.800 58.108.800 58.108.800
Xiovoro 58.151.720 58.432.780 58.151.720 58.432.780
OMIAOX ETAIPIA
Anatiosig 31/03/2014 31/12/2013 31/03/2014 31/12/2013
Eyyvioeig yuo eEaopdiion amartioewv amd neldteg 1.953.377 1.957.006 150.000 150.000
Xovoro 1.953.377 1.957.006 150.000 150.000
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13. Xvuvoedepéva Mépn

Ot cuvalAayég TOL APOPOvY GLVOESEUEVA LEPT EYOVV MG EENG:

OMIAOX ETAIPIA
Iooa oe Evpcd 31/03/2014 31/03/2013 31/03/2014 31/03/2013
HoMoeg ayaddv
BOuyatpikég - - 529.183 919.557
Yuyyevelg 59.987 82.664 - -
Aoud cuvdedepéva pépn 3.157.957 2.369.322 317.019 475.699
3.217.944 2.451.986 846.202 1.395.256
HoOMGES VAN PEGLOV
BOuyatpikég - - - 29.085
Yvyyeveig - - - -
Ao cuvdedepéva puépn 81.497 104.783 25.034 24.921
81.497 104.783 25.034 54.006
oMo Tayiov
BOuyatpikég - - 2.921.204 64.739
Yvyyeveig - - - -
Aol cuvdedepéva pLépn - - - -
- - 2.921.204 64.739
Ayopég ayafav
BOuyatpikég - - 802.297 1.094.312
Xuyyevelg 73.115 82.023 - -
Aowmd cuvdedepéva pLépn 8.021.300 7.129.175 1.511.692 2.088.548
8.094.415 7.211.198 2.313.989 3.182.860
Ayopég vanpeclav
BOuyatpikég - - 4.447 1.840
Yuyyevelg 3.877 - - -
Aoutd cvvdedepéva pépn 374.972 519.478 152.749 245.756
378.849 519.478 157.196 247.596
Ayopég mayimv
BOuyatpikég - - - -
Yvyyeveig - - - -
Aowd cuvdedepéva puépn 5.439 60 5.439 60
5.439 60 5.439 60
MMapoyés Tpog T Awiknon
OMIAOX ETAIPIA
Tood oe Evpad 31/03/2014 31/03/2013 31/03/2014 31/03/2013
Apopég — Qoeuata yio péAn AX ko Ztedéym 125.819 144.770 105.790 126.080
125.819 144.770 105.790 126.080
Ynérorma wov wpoépyovral amd TOANGEIS-0YoPEG ayoODY, VAN PECLAV, TAYIMV KAT
OMIAOX ETAIPIA
Toaa oe Evpad 31/03/2014 31/12/2013 31/03/2014 31/12/2013
Amautioeig and cuvdedepévo pépn:
BOuyatpikéc - - 7.177.907 3.757.843
Xuyyeveig 18.915 7.330 - -
Ao cvvdedepéva népn 1.302.370 1.435.136 475.361 481.592
1.321.285 1.442.466 7.653.268 4.239.435
Yroypedoelg Tpog cuvdedepéva népn:
Ouyotpicég - - 810.264 3.521
Yvyyeveig 100.066 99.321 - -
Aowrd cvvdedepéva uépn 18.836.091 16.371.008 4.963.818 5.109.663
18.936.157 16.470.329 5.774.082 5.113.184
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14. Képon/ (Znmécg) ava petoyr)

Ta Pacwd képdn / (Enuiég) ava petoyn vroroyilovtat pe dwipeom tov képdovg / ({nuiog) mov avaroyetl oTovg
HETOYOVG TNG UNTPIKNG, LLE TOV GTAOMGUEVO LEGO OPLOLLO TOV KOWVMV LETOYMV GTN SLAPKELN TNG TEPLOSOV.

OMIAOX ETAIPIA
Toad oe Evpad 31/03/2014  31/03/2013 31/03/2014  31/03/2013
Képdn / (Enpieg) mov avaroyodv 6Toug HETOYOVS TNG UNTPIKNG (4.372.511)  (2.261.420) (3.537.059)  (2.598.325)
Trafpopévog HEGOG 0poG Tov OpBLoD pETOYOV 30.009.210  30.009.210 30.009.210  30.009.210
Baouch képdn / ((npieg) ava petoyn (Evpd ava petoyn) (0,1457) (0,0754) (0,1179) (0,0866)

15. ®épog Ercodnpartog

a) ®opor Evoodnqpoarog

O @Opog €1G0INUATOC, OTMG AVTOG OMEKOVILETOL OTIC CUVONTIKEG EVOLIUECES KOTAGTAGEL, OMOTEAECULATMV
avolveTal ®g akoAovOmG:

OMIAOZ ETAIPIA
Ilocé os Evpcd 31/03/2014 31/03/2013 31/03/2014 31/03/2013

Dopog ypriong (13) (24) - -
AVaBUAAOUEVOG POPOC 655.055 (312.805) 681.668 (326.566)
ZiHvoho 655.042 (312.829) 681.668 (326.566)

P) Avéheykteg @oporoyikd Xpijoeig

H Ertaipeia dev et eheyyBel amod tig appodieg poporoykés apyés yia tig xpnoets 2008 mg kot 2010. O éheyyog
vy v €k8oom G £K0eoNG POPOAOYIKNG GUUHOPE®ANG Yo TS ¥pnoets 2011 kon 2012 Srevepynfnke and tovg
voppovg eheyktéc g Etapeiog, ooppova pe tig datdéelg g §5 tov dpbpov 82 tov N.2238/1994. And tov
EAEYYO OVTOV OEV TPOEKLYAV GTLOVTIKEG POPOAOYIKES VITOYPEDGELS TEPAV OO AVTEG TOL KOTOXWOPNONKOV Kot
OV AmEWOVILOVTOL GTIG OIKOVOUIKES KOTOGTAGELS.

I ™ ypnomn 2013, o poporoykdg Eleyyog 1o dievepyeital amd Tovg VOUILOVG EAeYKTEG TG Etarpeiog. Amo
de&ay@yn avtod Tov EOPOAOYIKOL eAEYYXOV, 1 dloiknom ¢ Etatpeiog dev avapével va TpokOyouy onUovVTIKEG
(POPOLOYIKEG VTOYPEDGEL;, TEPOV OVTMOV TOL €Yovv Kataympnbel Kot omekovifovial GTIS OWKOVOUIKES
KOTOGTAGELS.

Oocov agopd otig Buyatpikég Kot cuyyevelc etaupeies, avtég dev £xovv eheyyBel amd TG oporoYIKES apyES, Yia
TG akOAoVBEG YPNOELS KOl MG €K TOVTOV, Ol POPOAOYIKES TOVG VIOYPEDOCELS Yl TIG YPNOELS OVTES OEV EYOVV
KOTAoTEL OPLOTIKEG.

X®Opo KATACTATIKNG Mé00d0g Avéheykteg Poporoyikég
Etapia £0pag Xoppetoyn Evoopdrmong Xprjoeig
ETEM EMITIOPIKH KAI BIOMHXANIKH A.E. EAAAAA 100,00% OAIKH and 2010 émg 2013
ETEM BULGARIA S.A. BOYAT'APIA 100,00% OAIKH and 2007 émg 2013
ALUBUILD SRL ITAAIA 100,00% OAIKH and 2008 £mg 2013
MOPPETS LTD KYIIPOX 100,00% OAIKH and 2010 émg 2013
ETEM S.C.G. D.O.O. YEPBIA 100,00% OAIKH and 2011 émg 2013
ETEM SYSTEMS SRL POYMANIA 100,00% OAIKH and 2008 £mg 2013
LLC ETEM SYSTEMS UKR OYKPANIA 100,00% OAIKH and 2006 émg 2013
QUANTUM PROFILES S.A. BOYAT'APIA 100,00% OAIKH and 2009 émg 2013
AL AMAR S.A. AIBYH 90,00% OAIKH and 2006 émg 2013
ETEM ALBANIA SHPK AABANIA 100,00% OAIKH and 2011 émg 2013
STEELMET ROMANIA S.A. POYMANIA 20,00% | KA®APH OEXH and 2009 émg 2013
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16. AprOpég 00630 A0VUEVOV TPOCOTLKOV

AplOHdOG amaGYOAOVUEVOD TPOCORIKOD ©TO TEAOG TNG TPEYOLCOS TEPLOdov: Opidov 592, Etapiog 79
(31/03/2013: Opirov 573, Etaupiog 138)

17. T'eyovota petd tnv nuepounvio tov Iooroyiopov
Ta Awumtikd Zvpfodio tov oveovopmy gtapidv EABAA EAAHNIKH BIOMHXANIA AAOYMINIOY

A.E. xou ETEM A.E. ETAIPIA EAA®PON METAAAQN, anogdcioav otig 7/4/2014 v amoppdenon g
ETEM A.E. an6 tv EABAA A.E. pue nuepounvio tov 160A0yiopo0 petooynuotiopo v 30/4/2014.
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