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EYPQITAIKH IIZTH A.E.T'.A.

YYNOIITIKEY ENATAMEZEY OIKONOMIKEX KATAXTAXEIX THX 30™ XEINTEMBPIOY 2014

Kardotaon OikovouiKng @éang

ENEPIrHTIKO

Emevdioeig o€ akivnta

AlaBEoIpa TTPOG TTWANCN XPNHUATOOIKOVOUIKA OTOIXEI
AIoKPOTOUNEVEG WG TN AREN ETTEVOUOEIG

EmrevdlUoeig o€ BuyaTpIKEG ETTIXEIPATEIG

Emrevduoeig yia Aoyapiaopd Ad@aliopéviov Zwng TTou GEPOUV ToV

erevOUTIKO Kivduvo (UNIT LINKED)

Evowpara mayia

Aula lMepouoiakd ZToixeia

AvaBaAAOpeveEG POPOAOYIKEG ATTAITACEIG

ATraiTAo€Ig aTTd aoPaAICHEVOUG

ATTaITACEIG OTTO AVIOOPANIOTEG

ATraITio€Ig atrd avtaog@aAIoTIKEG AT TNPIOTNTESG
MpopnBeieg kal GAAa £60da TTaPAYWYNG ETTOMEVWV XPNOEWV
Noitrég ATTaITRoEIg

Adveia g€ TTPOOWTTIKSG,a0@AAIOTEG KOl A0PAANITUEVOUG ZWNG
Tapeio kal TaPEIOKG I00dUvaua

ZuvoAo Evepyntikol

IAIA KEDPAAAIA KAI YITOXPEQZEIZ

Ma6nparika Atro8éuara kai Texvikég MpoBAEyelg
AvaAoyIoTIKG aTroBépata aoPaAeIV Zwhg

Ekkpepeig ammodnueiwaoelg Znuiwv Kai Zwng

MpoBAéweig yia un dedouleupéva ag@aAioTpa

ACPaAAIOTIKEG TTPOREWEIG aTPaAiCEWY ZwHAG TTOU OF ACPAAIGUEVOI

PEPOUV ToV ETTEVOUTIKS Kivouvo (UNIT LINKED)

NoITTéEG aoPANIOTIKEG TTPORAEWEIG

YTTOXPEWTEIG

YTTOXPEWOEIG TTPOG AOPANIOTEG, TIPAKTOPEG KAl GUVEPYATEG
TTWARCEWV

YTTOXPEWOEIG TTPOG AVIAOPAAIOTEG

YToxpewaeig atrd aviao@aAoTIKEG dpaaTnPIOTNTEG
NOITTEG UTTOXPEWOEIG

MpoBAéweig

TpéXwV GOPOG EI000NPATOG

2UvoAO UTTOXPEWOEWV Kal TTPOBAEYEWV
Metoyik6 KepdaAaio kataBeBAnuévo

Alagpopd atrd £kdoan PETOXWY UTTEP TO APTIO
ArmotéAeopa eig Néov

ATmoBepaTikd

20volo I1diwv KepaAaiwv IdiokTnTwd Vv MnTpIkhAg
Aikaiwparta Melowneiag

20volAo 1diwv KepaAaiwv

20voAo I1diwv KepaAaiwv Kal UTTOXPEWTEWV

Znu.

5.1
5.2
53

54

55
5.6
5.7

5.8

5.9
5.10

511
511
511

511
511

5.7

5.12

5.13

5.14

€

Ouihog Mntpikr ETaipia
30/9/2014 31/12/2013 30/9/2014 31/12/2013

16.168 16.167 16.168 16.167
196.690 163.729 196.093 163.144
4.247 5.793 4.247 5.793
0 0 3.266 3.266
7.221 6.294 7.221 6.294
18.975 19.084 18.873 18.968
397 437 348 374
1.731 2.735 1.583 2.604
16.701 32.496 16.701 32.496
11.196 11.443 11.196 11.443
429 429 429 429
14.085 14.401 14.085 14.401
10.383 11.849 8.674 9.664
6.745 6.320 6.745 6.320
12.112 8.916 11.638 8.479
317.080 300.093 317.267 299.842
40.027 36.315 40.027 36.315
142.774 130.463 142.774 130.463
40.996 41.870 40.996 41.870
7.221 6.294 7.221 6.294
1.006 1.149 1.006 1.149
232.024 216.091 232.024 216.091
3.864 6.831 3.864 6.831
356 373 356 373
170 170 170 170
9.261 15.245 8.250 13.795
1.191 998 1.045 872
2.576 2.699 2.576 2.656
17.418 26.316 16.261 24.697
249.442 242.407 248.285 240.788
16.502 16.502 16.502 16.502
18.999 18.999 18.999 18.999
18.524 11.985 20.633 14.147
13.439 10.023 12.848 9.406
67.464 57.509 68.982 59.054
174 177 0 0
67.638 57.686 68.982 59.054
317.080 300.093 317.267 299.842




EYPQITAIKH IIZTH A.E.T'.A.

€

YYNOIITIKEY ENATAMEZEY OIKONOMIKEX KATAXTAXEIX THX 30™ XEINTEMBPIOY 2014

Kardotaon ZuvoAikwv Ec6dwv

(Mocd o€ XIA. €)

Iny.

Eyyeypappéva (HIKTG) ao@AaAioTpa Kal ouvagr) €000a 4.1
Meiov: Ekxwpn6évra acpdaAioTpa 4.2
KaBapd amd aviaocpaAlion eyyeypaupéva ac@AaAioTpa Kal

ouvagn éooda

MeTaBoAn amobéuatog un 6eSoUAEUPEVWY AOPaAITTPWY 4.3
KaBapd dedouleupéva ac@aAioTpa kal cuvagn éooda

‘Ecoda emevduoewy 4.4
Képdn/gnuieg atré TTWANGN XPNUATOOIKOVOUIKWY OTOIKEIWV 45
‘Ecoda amd pn ac@alioTikh 5pacTnpIdThTa 4.6
KdoTog pn ao@alioTIKAg 8pacTnpIoTTag 4.7
Noitrd écoda

ATTONUEIOEIG GOPANICTHEVIWV 4.8
AedouAeupEveg TTPOUNBEIES TTaPAYWYNAS 4.9
AcQaNIoTIKEG TTPOBAEWEIG 4.10
XpNHOTOOIKOVOUIKS KOOTOG

‘E¢oda diaBeang

‘E¢oda dioIkNTIKAG AgiIToupyiag

Norré ‘E¢oda

Képdn/ (¢nuieg) Tpo @épwv

®6pog Eigodriparog

Képdn/ (Cnpieg) Tepi6dou petd améd ¢ 6poug

411

Noiré ouvoAik@ éooda:

Moo d ou avaragivoyouvral oTnv KarGotaon AmoteAeopudrwyv
MeTaBoAn Tou atroBepartikol Twv AlaBeaipwy Mpog MwAnon
Agloypdapwyv

®dpog Eicodrpartog

Moo d trou dev avaragivouolvral oTnv Kardotaon
ATTOTEAEOPETWV

AvoloyIoTIKG kEPON o€ TTPOYPANUATA KABOPIOUEVWY TTOPOXWY
®épog EicodrpaTtog Tou avahoyei

Emmimrrwon Adyw aAAayAg @opoAoyIkoU GUVTEAEDTH

Noimré ouvoAika €00da PETd aTrd Popoug

ZUYKEVTPWTIKA ouvoAIKG é008a TEPIGSOU

Ta kéPdn amodidovTal O€:
1810kTATEG TNG MNTPIKAG
AKaiwpara geioyneiog
Z0voho

Ta ouyKkevTpwTiKG GUVOAIKG £é00da atrodidovTa o€:
1810kTATEG TNG MNTPIKAG

AKaiwpara geioyneiog

Z0voho

Baoikd képdn (¢nuid) avd petoxn (Mood o €) 4.12

Ouihog
01/01-30/09/14 01/01-30/09/13 01/07-30/09/14 01/07-30/09/13

120.765 124.529 37.885 37.714
-8.329 -8.133 -3.031 -3.116
112.436 116.396 34.854 34.598
1.439 -2.231 3.400 2.286
113.875 114.165 38.254 36.884
3.517 3.370 1.218 1.353
-1.633 -523 -1.675 -74
4.535 5.232 1.517 1.722
-4.049 -4.836 -1.316 -1.582
359 513 158 163
2.729 3.756 -98 1.582
-48.883 -50.103 -15.452 -15.924
-21.251 -21.729 -7.326 -7.348
-18.510 -19.918 -5.817 -6.353
-93 -84 -31 -30
-11.028 -12.090 -3.199 -4.050
-7.192 -6.281 -2.635 -2.013
-649 -219 -206 -22
8.998 7.497 3.490 2.726
-2.402 -2.106 -922 -744
6.596 5.391 2.568 1.982
4.616 1.992 1.334 1.718
-1.200 94 -347 -443
3.416 2.086 987 1.275
-81 0 -31 0

21 0 8 0

-60 0 -23 0

0 -20 0 0

0 -20 0 0

3.356 2.066 964 1.275
9.952 7.457 3.532 3.257
6.598 5.372 2.565 1.980
-2 19 3 2
6.596 5.391 2.568 1.982
9.955 7.434 3.536 3.252
-3 23 -4 5
9.952 7.457 3.532 3.257
0,2399 0,1953 0,0933 0,0720




EYPQITAIKH IIZTH A.E.T'.A.

YYNOIITIKEY ENATAMEZEY OIKONOMIKEX KATAXTAXEIX THX 30™ XEINTEMBPIOY 2014

Kardotaon ZuvoAikwv Ecédwv

(Mood o€ XIA. €)

Mntpiki Eraipia

€

Iny. 01/01-30/09/14 01/01-30/09/13 01/07-30/09/14 01/07-30/09/13

Eyyeypaupéva (UikTa) acpahioTpa Kai cuvagr| é0oda 4.1
Meiov: ExywpnBévia aopdAioTpa 4.2
Kabapd amd avrac@alion eyyeypapyuéva ac@alioTpa Kal

ouvagn €00da

MeTaBoAf amoBéuaTog pn dedouleupévwy acealioTpwy 4.3
Kabapd dedouleupéva agpdhioTpa kai ouvagr €é0oda

‘Ecoda emevduoewy 4.4
Képdn/Cnpieg amd TWANGN XpNUATOOIKOVOUIKWY GTOIXEIWY 45
Noimd é0oda

Amolnueinoeig aopaNiopévv 4.8
Agdouleupéveg TpopnBeieg Tapaywyng 4.9
AcahiaTikéG TTPOPAEWEIG 4.10
XpnuoTooikovouikd k6aTog

‘E€oba didbeang

‘E¢oda dioiknTIKAG AeImoupyiag

Noimmd ‘E¢oda

Képdn/ (Cnuieg) mpo popwv

®6pog Eigodrparog 411

Képdn/ (Cnuieg) Tepiddou petd amd pépoug

Noimd cuvolikd écoda:

Moad mou avaragivopouvral atnv Kardotaon AmoteAeopdrwv
MetaBoAn Tou amoBepamikol Twv AiaBeaiuwy Mpog MwAnan
Aloypaguwv

®opog Eioodripatog

Mood mou Oev avaragivouolivial oTnv Kardotaon
AmoteAeoparwv

AvahoyloTikG kEpOn 0€ TTPOYPAMATA KABOPIoHEVWY TIOPOXWY
®dpog Eicodrparog mou avahoyei

Emmrwon Adyw ahayrig opoAoyikou auvTeAeaTr

Noimré ouvoliké €é00da PeTd amé eépoug

ZUYKEVTPWTIKG GUVOAIKG Egoba Trepiddou

120.765 124.529 37.885 37.714
-8.329 -8.133 -3.031 -3.116
112.436 116.396 34.854 34.598
1.439 -2.231 3.400 2.286
113.875 114.165 38.254 36.884
3.517 3.348 1.219 1.346
-1.671 -530 -1.676 -74
359 513 158 163
2.205 3331 -299 1435
-48.883 -50.103 -15.452 -15.924
-21.251 -21.729 -71.326 -71.348
-18.510 -19.918 -5.817 -6.353
-85 -711 -26 -22
-11.142 -12.326 -3.236 -4.071
-6.609 -5.872 -2.449 -1.897
-644 -202 -205 -72
8.956 1.275 3.444 2.632
-2.410 -2.075 923 -711
6.546 5.200 2521 1.921
4,651 1.929 1.342 1.671
-1.209 106 -349 -434
3.442 2.035 993 1.237
-81 -31 0

21 8 0

-60 -23 0

0 -20 0 0

-60 -20 -23 0
3.382 2.015 970 1.237
9.928 7.215 3.491 3.158




EYPQITAIKH IIZTH A.E.T'.A.

€

YYNOIITIKEY ENATAMEZEY OIKONOMIKEX KATAXTAXEIX THX 30™ XEINTEMBPIOY 2014

Kardotaon Tayelakwyv Powv

(Mocd o€ XIA. €)

Képdog 1Tpo gopwv
AtrooBéaeig

Ecoda emevouoewv

TéKol XpEWOTIKOI
Atropeiwoeig / AlaypagEg
Ac@aNioTIKEG TTPOBAEWEIG
MpoBAéyeig EkueTaAAelTEWG

Taueiakes poég amd AciToupyikég SpaaTnpIOTNTES TIPIV TIG HETABOAES
oTa AEITOUPYIKA TTEPOUCIAKE GTOIXEIQ

MetaBoAég oTa AEITOUPYIKA TTEPOUCIAKG GTOIXEIQ

(AUgnon )/ Meiwon amrairioswy

Al¢non/ (Meiwon) utrtoxpEeWoEwWY

AyOopEG XPNUOTOOIKOVOUIKWY OGTOIXEIWY

MwAACEIG XPNUATOOIKOVOUIKWY OTOIXEIWV

AUgnon emevduaswy yia Aoyapiaoud ac@alNiopévwy Zwng TTou pEPOUV ToV
emevouTikS Kivouvo (UNIT LINKED)

KaBapég Tapeiakég poég atmd AeIToupyikég SpaaTnpIdTNTEG

Tapelakég poég amrd emeVOUTIKES dpaaTNPIOTNTES

AyopEg QUAWY Kal EVOWPATWY TTAYIWY TTEPOUCIAKWY OTOIKEIWV
MwAACEIG QUAWY Kal EVOWPATWY TTAYIWV TTEPOUCIAKWY OTOIXEIWV
AyOopEG XPNHATOOIKOVOUIKWY OTOIXEIWV

MwAAGEIG XPNUOATOOIKOVOUIKWY GTOIXEIWV

AyOopEG CUPUETOXWV

Ecoda emevdloswv

KaBapég Tapelakég poég atrd MEVOUTIKEG SPAOTNPIOTNTEG

Tapelakég poég amd XpnUATOBOTIKEG SPACTNPIOTNTEG

MepiopaTa

KataBoAr daveiwv

Ayopd SiIkaIwpdTwy pelowneiag

KaBapég Tapeiakég poég amd XpnuUatodoTiKEG OpacTnpIdTNTES
KaBapn auénon (pMeiwon) Tapeiakwy d1a0egipwy Kal I008uUvauwv

Taueio ka1 Tapelakd 10080vapa otV apxn TNG TepiIddou
Tapeio kal Tapelakd 1I0080vapa oTo TEAOG TG TTEPIGOOU

Ouirog MntpikR Eraipia
30/9/2014 30/9/2013 30/9/2014 30/9/2013
8.998 7.497 8.956 7.275
603 553 565 510
53 34 0 0
93 84 85 71
0 0 0 0
17.292 22.773 17.292 22.773
513 45 492 31
27.552 30.986 27.390 30.660
15.571 3.973 15.103 4.748
-11.562 -7.541 -11.083 -7.912
-149.400 -85.987 -149.400 -85.987
122.521 68.004 122.521 68.004
-927 -660 -927 -660
3.755 8.775 3.604 8.853
-456 -468 -445 -427
0 43 0 43
-118 -108 0 0
70 272 0 0
0 0 0 -2
-53 -34 0 0
-557 -295 -445 -386
0 -2.751 0 -2.751
-2 154 0 0
0 -2 0 0
-2 -2.599 0 -2.751
3.196 5.881 3.159 5.716
8.916 7.087 8.479 6.353
12.112 12.968 11.638 12.069
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EYPQITAIKH IIZTH A.E.T'.A.
YYNOIITIKEY ENATAMEZEY OIKONOMIKEX KATAXTAXEIX THX 30™ XEINTEMBPIOY 2014

KardoTtaon MetaBoAwy Idiwv KepaAaiwy

Opihog
AtoBepaTiké
Metoxik6 amé ékdoon
Inu. KEPAAQIO HETOXWV UTTEP

(Mood ae xIA. €) , . ;
Twpeugéva  Alkaiwpara  ZOVOAO 16iwv

AmroBeparikd Képon/Znuiég Meioyneiag Kepahaiwv

10 GpTIO

YméAoima 01/01/2013 16.502 18.999 7.450 7.084 187 50.222
ATroTéAEOUA TTEPIGOOU 5.372 19 5.391
ToKTIKO aTToBepaTIKG 0
KaBapd €i060nua kataxwpnpévo at' eubeiag atnv

KaBapn 6¢on (Siabéaiya yia TwAnon) 2.086 2.086
KaBapé €1066nua kataxwpnpévo at' eubeiag otnv

KaBapn Béon (avatrpogapuoyr akIvATwWY) -20 -20
Ayopd dIKAIWPATWY HElown@iag -2 -2
Mepiopata TAnpwOEvTa -2.751 -2.751
YméAoimra 30/09/2013 16.502 18.999 9.516 9.705 204 54.926
YméAoimra 01/01/2014 16.502 18.999 10.023 11.985 177 57.686
ArrotéAeopa TEPIGGOU 6.599 -3 6.596
TakTiKd aToBeUaTIKO 0
KaBapé €1066nua kataxwpnpévo at' eubeiag otnv

kaBapn 6¢on (diabéaiya yia TTwAnon) 3.416 3.416
AvoloyioTik6 TTAedvaoua o€ TTpoypAUPaTa

KaBopIoPEVWY TTOPOXWV -60 -60
Ayopd SIKAIWPATWY EloWn@iag 0
Mepiopata TAnpwBévTa 0
YméAoimra 30/09/2014 16.502 18.999 13.439 18.524 174 67.638

Mn1pikf Etaipia
ATT00epaATIKG
MeTOoXIK6  amré é€kdoon
Snu. KEPAAAIO HETOXWV UTTEP

(Moca g XIA. €) . . .
ZWpPEUHEVa Z0voAo 18iwv

ATroBeparikd Képdn/Znuiég KepaAaiwv

TO GpTIO

YméAoimma 01/01/2013 16.502 18.999 6.882 9.286 51.669
ATmroTéAECO TTEPIOGDOU 5.200 5.200
ToKTIKO aTTOBENATIKO 0
KaBapo ei100dnpa karaxwpnuévo at' eubeiag

oTnv kabapr 6¢éon (dlaBéoipa yia TTWANON) 2.035 2.035
KaBapo €106dnpa karaxwpnuévo at' eubeiag

oTnv kabapr) 6£0n (avaTmrpocapuoyn aKIVATWY) -20 -20
MepiopaTa TTANpwBEVTa -2.751 -2.751
YméAoira 30/09/2013 16.502 18.999 8.897 11.735 56.133
YméAoimra 01/01/2014 16.502 18.999 9.406 14.147 59.054
ATTOTEAEG A TTEPIODOU 6.546 6.546
TaKTIKO aTTOBEUATIKO 0
KaBapo €106dnpa kataxwpnuévo at' eubeiag

oTnv kabapr 6¢on (dlaBéoiya yia TTWANON) 3.442 3.442
AvaloyloTIkd TTAEOVaoua O€ TTPOYPAPNaTa

KABOPIoUEVWYV TTOPOXWV -60 -60
Mepiopata TTAnpwOEvTa 0
YméAorra 30/09/2014 16.502 18.999 12.848 20.633 68.982

Ot onuewoelg mov aKoAoLVHOVY OTOTEAOVV AVOTOCTOCTO HUEPOSC TNG GLVOMTIKNG (EVOLAUESTG)
O1KOVOWIKNG TTANpOopOpnong thg 30/09/14.
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EYPQITAIKH IIZTH A.E.T'.A.
YYNOIITIKEY ENATAMEZEY OIKONOMIKEX KATAXTAXEIX THX 30™ XEINTEMBPIOY 2014

1. TENIKEX IAHPO®OPIEX I'TA THN ETAIPIA KAI TON OMIAO

1.1 X9vOeon tov Opirov

H «EYPQITAIKH TIIETH ANONYMOX ETAIPIA TENIKQN AXOAAIZEQN», (AP. M.AE.
12855/05/B/86/35), (AP. I'.E.MH. 322801000), 15pvbnke to étog 1977. H Etaupia £xel og okond
™me, oLHEMOVO HE TO GpBpo 4 TOL KATACTOTIKOL TNG, TNV TOPoYN OAMV TOV EW0OV TOV

ACQOAGTIKMOV KOl AVTOCQOAGTIKOV kaAvyemv. ‘Exel v €3pa g otv Aewe. Knowsiag 274,
T.K. 15232, Xaravopt.

O Ophog meprirapPavet Tig etoupieg:

EYPQITAIKH ITIETH A.E..A. (untpii])

ALTER EGO AE.

EYPQITAIKH ITISTH ASSET MANAGEMENT A.E.A.A K.

RELIANCE MONOIIPOIQIIH ANQNYMH ETAIPIA  ASOAAISTIKON
[IPAKTOPEYZEQN

1.2 X9vOeon tov ArotknTikov Xvppoviriov g pntpikns Etapiog:

To Awumtikd Zvppodio 10 omoio ekAéyOnke pe v and 11 Maptiov 2014 'Exroktn T'eviky
Yvvélevon Tov Metdywv Kot cuykpothdnke oe copa pe v ard 12 Maptiov 2014 cuvedpioon
TOV Y€l G €ENG;

Agxkdroc Zravpog — [Ipdedpog (Un exTeAecTiKd HEAOC)

XoAktomovAog NikoAaog — Aviummpoedpog ( eKTEAESTIKO HEAOC)
I'swpyaxdmoviog Xprotog — AtevBivev Zoppoviog (ekteleotikd HELOG)
Xpovng Oeodmpog — (un eKTEAESTIKO PEAOC)

Awpavtonoviog I'edpylog — (Un eKTEAESTIKO, aveEAPTNTO LEAOC)

Yapr Epuc Kpiotopep — (ektereotikd péAog)

Kovotavtviong I'edpylog — (un extehestikd HéAOC)

Yvuppokélng Zotplog — (Un ekterecTikd, aveEaptnTo LEAOG)
Beplofitng Xtépavog — (exteAesTikd HEAOC)

CoNoa~WNE

1.3 KavovieTiko tAdiclo

H «EYPQITAIKH IIIZETH A.ET.A.» diénetar and Tig datdéelg tov N.2190/1920 «Ilepi
AVOVOUOV ETAPLOV» Kol oo TIG €0woOTEPES daTdselg Tov N.A. 400/1970 «Ilepi Id1mwTikng
Enyelpnoemng AcoalMoews» 0Tmg 1600V GNUEPQ.

Eniong oand xabe owdtaén m vopo M amdpaon ¢ Emrpomng Kepalawayopdsc kot Ttov
Xpnuatiotnpiov ABnvaov.

Enontevovcsa apyn eivar n Aevbvvon Emomnteiog [diwtikng Acediiong g Tpamélng g
EALGSOG.
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2. KYPIEX AOT'IETIKEX APXEX

2.1 Apyéc mapovsiaong Tov Owovokov Koataostascemv

Ot mapovceg owkovopikég kataotdoelg tng Mntpikng Etapiog kot tov Opidov, cuvtdydnkov pe
Baon ta Aebvn Tpodtuna Xpnuotoowovoukng Avaeopds (AJL.X.A.) ta onoia £govv ekdobel
an6 v Emitponn Aebvav Aoyiotikov [potomev (ILA.S.B.) xabmhg kot tig Atepunveieg mov
exd00nkav and v Emrponn Epunveiag [potinwv (LLF.R.I.C.) tng [.A.S.B., 6nwg avtd £xovv
vioBem el amd v Evponaikn Evoon kat ioydouv.

H obvtaén tov owovouik®v kataotdoewv cOoppove pe to AJILX.A. amaitel ) devépysla
EKTIUNCE®V Kot vioBénon mapadoy®v, ot omoieg dOvaviol vo ERNPEACOVV TA AOYIOTIKA
VTOAOUTOL TV TEPLOVCLAKMY GTOYEI®MV Kl VTOYPEDCEMV, TIG ATOLTOVUEVES YVOOTOTOWCEL Y10l
EVOEYOEVEG OMOLTNOEL, KOl VTOYPEMOELS KOTA TNV mMuepounvic. oOvVIaEng TV OIKOVOUK®OV
KOTAOTACEWV, KOOMG niong Kol To TOGA TOV £€600mV Kt e£0dmV Tov avayvopicOnkav Katd ™
dupkela. TG AoyloTiknig xpnons. H ypnon g dwbéciung mAnpoedpnong Kot 1 EQopUoyn
VTOKEWEVIKNG KPioNg amoTeAoVV avamdonacto otoweion yioo ) Oevépyslo ektynoewnv. Ta
TPOYUOTIKG LEALOVTIKA OTOTEAEGLLATO EVOEXETAL VO, SIAPEPOVY OO TIG AVAOTEP® EKTYUNCELS, EVOD
01 amoKMaoEIS SVHVOVTAL VO £YOVV GNUAVTIKT ETITTMOOT| £N{ TOV OIKOVOUK®OV KOTAGTAGEWDV.

2.2 Baowkég AoyieTikég Apyég

Ov 101eg Aoyotikég apyéc kot péBodol VIOAOyioHoD &xouv ypnoomombel oTIC TOPOVGES
OIKOVOLIKEG KATOOTAGELS OTMG KOl OTIC ONUOGLEVUEVEG ETNOIEG OIKOVOUIKES KOTOGTACELS TOV
Ouidov yw ™ yprion mov €Anée v 31" AekeuPpiov 2013, ekTOC NG EQPUAPLOYNS TOL
tporortomuévov A.ALIL 19 (onueioon 5.16).

O1 evomompéves 01KOVOUIKEG KOTAGTACELS TOL OUiAov KOt 01 ATOHKEG OIKOVOLIKEG KATOGTAGELS
™m¢g Mntpikng Etoupiog g ypnong mov éanée v 31 AexeuPpiov 2013 (ot «owovopukég
KOTAOTAGEISY), £xovv ovviaybel ocOppovo pe to Aebvny Tlpdtuoma XpnUoToOIKOVOUIKNAG
Avapopdg (epeéng «AJLX.A.») 0nwg avtd &xovv vioBembel and v Evponaikn Evoon. Ta
vioBetnuéva and v E.E. AILX.A. propel va dtapépovv amd avtd mov Exovv ekdobel and to
Yvpupovio tov Aebvav Aoyotikov [Ipotonwv (IASB), av véa 1 tponomomuéva ATLX.A. dev
vioBetnBovv and v E.E. Katd v 31 Askepfpiov 2013 dev vanpyav npdTLIOL TTOL dEV Ely0V
vioBetnBel Ko va eivarl e oYy vy ™ xpnon mov éanée v 31 AekeuPpiov 2013, ta omoia va
empéalay TG EVOTOMUEVES KOl OTOUIKES OWKOVOUIKEG Kotaotdoels. Emiong dev vanpyov
dpopég peta&d TV viobBetuévev and v E.E. ATLX.A. kot ovtdv mov éxovv ekdobel and to
IASB ka1 gpappodlovion and v Mntpwkn Etaipia 1) tov Optrho. Qg ek to0TOV, 01 EVOTOMUEVESG
KOL OTOUIKEG OIKOVOLIKEG KATAoTAGES TG Mntpikng Etaipiog yio ™ yprion mov €éinée v 31
Agxepppiov 2013 éyovv ocvvtaybel cdppova pe ta AJLX.A. dnwg avtd £govv ekdobel and to
IASB.

Ta mood ansikovilovior o y1lades Evpd (extdg edv avaeépetatl dopopetikd). Omov kpibnie
ATOPOITNTO, TO GLYKPITIKG GTOXELD OVOTPOCAPUOGTIKAY Yo Vo cuuPadilovv pe ahdayéc otnv
TOPOVGIOGT KATH TNV TPEYOLGA TEPT0d0. Ot 0IKOVOIKEG KATAGTAGELS £X0VV cuvtaydel cOLpva
LE TNV apYN TOV 1GTOPLKOV KOGTOVG, Ue EEQIPEST) TO YOPTOPVAAKIO ETEVOVCEWV JABECTIU®V TPOG
TAOANGC, TO XPNUATOOUKOVOUIKA TEPLOVCIOKA CTOLYEID KOl VTOYPEMOELG 6TV 0A0YN oo LEG®
TOV OTOTEAEGUATOV KOl OAC TO, GUUPOANLO TAPAYDYMV, TO OTOI0 ATOTIUMOVTOL 6TV VA0 a&ia
TOVG,.

H obvtaén tov Owovopkdv Kataoctdoewv ovpemva pe 1o AILX.A., mpodmobéter
OlEVEPYELNL EKTIUNOEMV KOl TOPAOOYDV, Ol OTOIEG EVOEYETAL VAL EMNPEAGOVY TOGO TA AOYICTIKY



€

EYPQITAIKH IIZTH A.E.T'.A.
YYNOIITIKEY ENATAMEZEY OIKONOMIKEX KATAXTAXEIX THX 30™ XEINTEMBPIOY 2014

VIOAOUTOL. TV TEPIOVCIOKADV OTOWEIMV KOl VTOYPEMCEMY, OGO KOl TIG OTOUTOVUEVEG
YVOGTOTOWOEL Y10, EVOEYOUEVEG OMOITNGELS KO VTOYPEMGES KOTA TNV NMUEpounvio cvvtaéng
tov Owovopkdv Kotactdoewv, 6mwg emiong kKot 10 VYog TtV €600V Kot €£00®V OV
avayvopicOnkav kotd ) Odpkeln ¢ meptOdov avaeopds. H ypnon tov dwbécymv
TANPOPOPIDOV KOl 1 AOKNGT EKTIUNCEDV KOl TOPASOYDV GTNV EPAPUOYT TOV AOYIGTIK®OV 0pYDV,
AmOTEAOVV OVOTOGTOOTO OTOLKElDL Yoo TN OlEVEPYELD EKTIUNCEMV OTIS O0KOAOVOEC TeployEc:
npoPArévelg anopeinons a&ilog davelmv Kol AOITMV ATULTGEMV, OTOTIUNGCT PNULOTOOIKOVO UKDV
pHécmV  un  SmPAYHATEDCIU®Y  GE  €VEPYN Oyopd, TEPIAAUPOVOUEVOV TOPAYDY®OV UN
OWMPOYUOTEVGIUOV GE OPYOVOUEVT] OYOpA TOPOYDY®OV KOl KATOOl YPEWCTIKOV TITA®V,
amopeioon a&log yopTo@LAaKiov emevovcemV, €Aeyx0g omopeimong g vrepadiog Kol TV
QLAY TEPLOVCIOKMOV CTOWEIMV ATO EMYEPNUOTIKEG GUVEVOGELS, EAEYYOG TNG OLVATOTNTOG
avaKTNoNG TV aVAPUALOUEVOV QOPOAOYIKMOV OMAITNOEWV, EKTIUNGCT TOV VTOYPEDCEDV OO
TOPOYEG OTO TPOSMTIKO UETE TNV €£000 Ol TNV VINPEGIA, TOV AGPAAMGTIKOV OMOOEUATOV, TOV
EVOEYOLEVOV VTOYPEDGEMY Ond EKKPEUEIS OIKOOTIKEG LTOBECELG KOl OVOLXTEG POPOAOYIKES
YPNOES KOL 1 EVOTOINON TOV ETOPEWDV €WOWKOV okomov. To mpoyuatikd HeAAOVTIKA
ATOTEAEGLOTO EVOEYETOL VO, SLOPEPOVY OO TOL ONUOCIEVUEVAL.

Ot owovoukés kataotdoelg &xovv ovvtaybel pe Pdaon v oapyn ™G GLVEXIONG NG
EMYEPNUOTIKNG OPOUCTNPLOTNTOGS.

2.3 Aoywotikég Extipnoseig

Ot onuavtikég mapadoyés mov Exovv vwobenbel amd tov Outko yio v ektipnon opiopévav
AoyloTik®V peyebov kabmg kot ot mnyég apefardtrag mov emnpedlovy TIG EKTIUNCEL QVTEC,
etvan 101ec pe eketveg mov eiyav vioBenBel kotd ™V Katdption TV €OV OKOVOUK®OV
Kotaotdoenv g xpnoemg mov £éAnée v 31" Aekepuppiov 2013.

2.4 Evomowmpéves Okovopkég KOTAOTAGELS

Ouyatpikég voodvtal ol gtanpieg otig onoieg 1 Mntpkr| Etaupia gite coppetéyet dueca 1 Eppeca
0€ MOCOGTO LEYOAVTEPO OO TO WGO TOV SIKOUOUATOV YOOV, gite ackel deondlovoa emppon
oTn dayeipion Kot okovopukn woMtiky Tovg. H Mntpw Etaipio vroypeovtol va evomotel OAES
11§ QuyaTpiké etapiec omd TV NUEPOUNVIK ATOKTNONG EAEYYOL ML AVTMV, EVA 1 LIOYPEWON
evomoinong madel va vEICTOTOL OO TV NUEPOUN VIO KATA TNV OTOil0l 0 EAEYYOG OVTAOV EKAEITEL.
2T1G EVOTOMUEVEG OIKOVOMIKES KOTOOTACES mEPAapuPfavovior pe v péBodo g OAKNG
EVOTOINGMG 01 TapaKAT® BuyaTpikéc eTonpiec:

Erovopia "Eopa Mocooto
ALTER EGO A.E. EAAAAA 85,14%
EYPQITAIKH  TIIXTH  ASSET MANAGEMENT EAAAAA 99,07%
A.E.A.AK.

RELIANCE MONOITIPOXZQITH ANQONYMH ETAIPIA EAAAAA 100,00%

AXDAAIZTIKOQN ITPAKTOPEYXEQN

Ot moapakdto petaforés emAbav otig Buyatpikég etarpieg:

a) Tnv 22.12.2009 xotayopndnke oto Mntpoo Avovopmv Etapov n dwypoaen g
Buyatpikng Etapiog «kEYPQITAIKH IMIXTH SOS XYXTHMATA YI'EIAX A.E.» petd v

MEN ™ exkkabapiong g.
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B) Tmv 27.12.2010 xataywpndnke oto Mntpoo Avevopov Etaipdv m dwypaen g
Bvyatpikng Etapiag «ENOVATION TECHNOLOGIES A.E.» petd v AN g
exka0dapiong me.

v) Tnv 11.2.2010 katayopndnke oto Mntpdo Aveovopwv Etaipdv n €ykpion cuyymdvevong
tov Buyatpikov etapiov  «EYPQITAIKH IMIXTH ANONYMH ETAIPIA AITAXEIPIXHX
AMOIBAION KE®DOAAAION» xout «EYPQITAIKH IIIETH FINANCE ANQNYMH
ETAIPEIA TTAPOXHZ EIENAYTIKQN YIIHPEXIQN» pe amoppdonon g OeVTEPTNG
Etapiag and v npo.

d) Tnv 1.10.2012 xoataywpndnke oto 'evikd Epnopikd Mntpdo, n pe appod 4627/24.9.2012
npdaén ovotaong g Avovoung Etapiag pe mv enovopio «RELIANCE MONOITPOXQITH
ANQONYMH ETAIPIA AXOAAIXTIKQON IMTPAKTOPEYZEQN» n omoio élafe apOuod
I''E.MH. 122579203000.

Omov Ntav amopoitnTo Ol OIKOVOMKEG KOTOOTACEIS TOV OVOTEP® BuYaTpIKOV £TOPLOV
TPOTOTOON KAV Y10l VO £Vl GUVETELG e TIC AOYIOTIKEG OPYEG TTOL EPUPUOCTNKAV.

Ot S1ETAPIKEG OMOITOES — VIOYPEMCELS, TO OETAPIKA 0000 — €600 KOl TO OETALPIKA
KkEPON — {npieg d1eypdoncav Yo ToV TPOGHIOPIGUSO TOV TPUYUATIKOD VYOLS TV TEPLOVCLOKMV
oTOlXEI®V KO T®V OMOTEAEGUAT®V TOV Opidov.

2.4.1 Apyég evomoinong

Ot evomoInpUéVEG OIKOVOUIKEG KATOGTAGELS TEPIAAUPAVOVY TIG OIKOVOUIKEG KOTAGTAGELS TNG
Mntpung Etapiog kot tov Buyatpikdv g, ot omoieg eiéyyovtor amd v Mntpwkn. O
éleyyoc voiotatar 6mov n Mntpikn €xel v efovoia va KaTteLOBVVEL TIG OIKOVOUIKEG Kol
EMYEPNUATIKEG TOMTIKEG TV BUYaTPIKOV NG, 0VTMOG MOTE Vo AapPdvoviol 0QéAn amd Tig
dpaotnpdTéG ToVG. T 5000 Ko 01 damdveg Kot To AOUTH GUVOAIKA £6000 TOV BuYUTPIKOV
TOV ATOKTAOVTOL 1] TOAOVVTOL LEGO GT YPNOT EVOOUATAOVOVTOL GTNV EVOTOMUEVT] KATAGTOON
OTOTEAEGUATOV KOL GTNV EVOTONUEVT] KOTAGTOGN GUVOAIKAOV €600V amd TNV muepounvia
amOKTNONG TOV BUYUTPIKOV Kol TOHOLV VO EVOOUATOVOVTIOL OO TNV NUEPOUNVID TOANGNG
Tov Buyatpikov oavtdv. Ta kaBoapd kEPOM KOl TO GLYKEVIPOTIKA GUVOAIKE £0000. TMOV
Buyatpikdv kotavépovial HETAED TV UETOY®V TNG MNTPKNG Kol TOV U EAEYYOLGAOV
CUUUETOYDV OKOUN KOl OV HE TOV EMUEPICUHO OVTO, TO VLAOAOUTO TMOV U1 EAEYXOLCMOV
CUUUETOYDV YivEL apvnTiKd. TNV TEPITT®ON 7oL ol Buyatpikég ePapudlovy S1aPOPETIKEG
AoyioTikéG apyés amd ekeiveg tov Opidov, yivovtolr ot ovoykoieg TPOCOPUOYEG OTIG
OTKOVOIKEG KATOOTAGELS TOVG TPOKELUEVOL VO VILAPYEL OUOOUOPOIL LE TIG AOYIOTIKES OPYEG
TV gtoptdv Tov Opidov. OAeg ot detaptkég GLVOALAYEG, TO OIETOPIKA VTOAOITA KoL TO
dtetapikd €000 Kl ££000 AmOAEIPOVTAL KATA TNV £vOTTOiNnoT).

2.4.2 Mn €réyyovoes GUPPETOYES

Otv un eléyyovoeg ocvupetoyés avoyvopilovrar apyikd eite ommv eddoyn ala eite oto
OAVOAOYIKO TOCGOGTO TOVG €Ml TOV KAOAPOV OVOYVOPICILOV TEPOLGIUKAOV oTotyeimv. H
emAoyn ovtn yivetar avd cvvodioyn. Metd v e€ayopd, m Aoywotikn afio TV un
EAEYYOVOMV GUUUETOYDOV gival N a&lo AVTOV KATA TNV apyIKN avayvodplon TAEO0V TO UEPIdLO
TOV UM EAEYYOVOMV GULUUETOYDV OTIS HeTémelto UeTAPoAég Tov 1diov keporaiov. Ta
OVYKEVIPOTIKA GUVOAKA £6000 eMepilovTal GTIG Un EAEYYOVGEG GUUUETOYES OKOLO KoL EAV
aVTO £YEL MG OMOTELEGLLO VO, TPOKVTTEL YPEDCTIKO VITOAOUTO LT EAEYYOVCMV GUUUETOYDV.

11
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2.4.3 Metaforéc 6T0 TOG0GTO GUUNETOYNS OUYATPIKAOV 01 0TTOiES dEV 001 YOV GE ATOAELN TOV
gLEYY OV

MetafoAéc 6T0 MOGOGTO GULUUETOYNG G€ BLYATPIKY] Ol 0TOieg eV 0ONYOVV GE ATMAELD TOL
eEAEYYOV NG KATOYWPOoOVTOL ¢ OLVOALOyEC peTald Tov petdywv. To vmdéiowmo TV
Aoyaplocpudv tTov Wiov kepoaloiov tTov petdyov ™S MnTpikng Kot Tov Aoyoplacpuov «Mn
ELEYYOVOEC CUUUETOYESH QVATPOGAPUOLOVTAL, TPOKEEVOL VO OTEIKOVIOTEL 1| LETAPOAN GTO
TOCOGTO GUUUETOYNG TOV TOPOUTAve petdywv entl g Buyatpikne. Tvydv dtopopd petald tng
TPOGOPUOYNAG TMV U1 EAEYYOVOMV GULUUETOY®V Kol TG €0Aoyng a&lag Tov TWAUATOS TOL
KataPfAnOnke N ewonpdybnke, kataywpeitar an’ gvbeiag ota 010 KeEPAAAL TOV OVOAOYOVV
GTOVG HETOYOVS TNG MNTpKNS.

2.4.4 Anorera rEy0v

Ye mepintoon mov N pHeTafoAn 00MNYNOEL GE ATMAELN TOV EAEYYOV TNG BUYATPIKNG, TO KEPSOG N
N {nuia amd v TOANncT vroAoyiletat g N dtapopd peta&d (i) Tov abpoicuatog g €OA0YNG
a&log Tov TIUNUOTOG TOL GTPAYONKe Kol TG EVA0YNG 0&l0g TOV TOGOGTOV GUUUETOYNG TOV
eEakolovbel va vopiotatal ot Buyatpikn Ko (ii) TG AoYIoTIKNG agiag, TP TNV TOANGT|, TOV
TEPLOVGLOKMV GTOYElOV (cvupumepriapfavouévng g vepaiog), TOV VIOXPEDCEDV KOl TOV
un ekeyyovomv ovppetoxdv. Ta un mpaypotomompéva képdN 1N Cnuieg mov  eiyav
avoyvoplotel 6To A0md cLVOAIKA £6000 KOl TOL TPOKVTTOVV OO TNV ATOTIUNCN GTNV VA0
a&io meprovolokdV ototyeiwv TG BuyaTpikng, AOYIOTIKOTOOULVTIOL G €0V 11 Mntpikn| eiye
noAnoel an’  evbelog TO TMEPLOVOOKA OVTA  oTolkEin. (UETOPOPA OTNV  KOATAGTOON
ATOTEAEGUATOV 1 HETOPOPA GTO KEPOT €15 VEO, cvpemva pe ta wyvovta AILX.A.). H tuyov
evAoyn a&la ocoppetoyms ot Bvyatpikn mov e&akorovbel va veioTatol HeTd TV Nuepounvia
MG amMAENG TOV €AEYYOL NG, Bewpeitar og M gvAoyn a&la KATd TNV apylK) ovoyvapilon
ocoppova pe to A.AIL 39 1 ®¢ 10 KOGTOG KTNONG GE TEPIMTOGT TOL LE TA 1GYLOVTA TPOTLTA
Ba avayvoplotel g ovyyevig 1 Kowompaéia.

2.4.5 ExoQop@ TEPLOVOLIKAOV GTOLYEIMV 6€ BuyaTpikn pe avtailoyr] HETOYOV £KOOONG TG
OuyaTpukig

Ymv mepintoon mov n MnTpikn €16QEpel EVGOUATO TAYlL GTolyEln, (VAN TEPLOVCLOKA
otolyeion N emevoLTIKA okivnta oe MOM vmdpyovoa N veoidpvbeica Buyatpikn etopio e
avtdAiaypo peToyés ékdoong tng Buyatpiknig, n Mntpikh| kotay®pel OTIC OTOUIKEG TNG
OKOVOLIKEG KoTaoTdoelg TV o&lo TG GLUUETOYNS TNG oTn AoyloTikn a&io mwov nrtav
avoyvoplopéva to elopepévia meplovotokd ototyeio. Avtod Tov €100VG 01 GLUVAAAAYEG dEV
Exovv Kapia enidpaoT oTIG EVOTOINUEVEG OIKOVOUIKEG KOTACTAGELG.

2.4.6 Xvuyyeveic eTarpeieg

Yvyyevelg voovvtal ol €Talpeieg oTIG 0MOlEG TO TOGOGTO GULUUETOYNG Tov OpiAov Kvpaivetot
peta&d 20% kar 50% tov Sikatopdtov yneov, Kot eni Tov omoiwv o Oplog ackel ovoimdoN
emppon oAAd Oev eréyyel. Ol emevOVCEIS GE GLYYEVEIG €TOIPElEG EVOOUOTMOVOVTIOL GTIG
OTKOVOLIKEG KaTOoTAoELG e T péBodo g kabapng Béonc. Zopeovo pe t péBodo g
KaBapng BEong, 01 EMEVOVCELS GE CLYYEVELG ETOIPELEG KOTAY®POLVTOL aPYIKA otV afla KTHong
tovg. H vmepoéio mov mpokdmtel xoatd Tnv  amdKTNON MG  OVYYEVOLS  E€TOLPiOg
ocvuneptlappavetarl otnv agioa kKtmong g emévovong (HETd amd OMOIECONTOTE COPEVUEVEG
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npofAréyelc amopeinong — epdcov voiotavtar). H a&ia tng enévdvong avéavetat 1 peidvetot
avAAOYO pPE TO TOGO0TO cLUUETOYNG Tov Opidov ota kKEPON M {nuieg TG cvYYEVOLG €TaLpiag
petd v e€ayopd (kor avayvopileTol 6Ty KATAGTOON GLUVOAIKOD €1600NHaTOG ToL Opilov)
Kol oo T KIVRoELg oto amofepatikd (ko avayvopifovtal oto arobepatikd tov Opidov). To
TocO TV UEPICUATOV TOV E0TPayOnkav omd T ovyyevny etaipio. Kotd Tn OlGpKEWD TNG
XPNONG UELDVEL TN AoY1oTIKN afla TG cvykekpiévng enévdvong. Ot emevdhoelg oe cuyyevelg
eTOUPieg MOV TPAYUATOTOMONKAV HE OTOKAEIGTIKO GKOTO TN 014001 TOVG €VTOG €VOG £TOVG
and v nuepounvia. ayopds tovg, 0tav ONAad 1m 0VCIMOONG €MPPon Tov ackel o Outiog
KPIVETOL TPOCWPIVY, KOATOY®POVVIOL GTO AOYUPLOGHO «un  KuKAo@opolOvTo oTolyeia
EVEPYNTIKOL Tpooplopeva tpog TdANon». Ta un tpaypatomombévia kEpdn and cuvariayég
peta&d tov Opidov Kol TOV CLYYEVOV ETAPEIDV, ATOAEIPOVIOL GE TOCOGTO TOL APOPA TN
ovppetoyn tov Opidov otig etarpeieg avtég. Toydv tétoteg (nuieg, mov emiong amaieipovral,
anmotehovv évoelln amopsioong g aiag tov petafifaloépevov meplovclakoh oTotyEiOV.
Omov «xkpidnke omapaitmto, TO OWKOVOUIKG OTOLEI TMOV GLYYEVAV ENXEPNCEDV TOV
YPNOoOTOmONKAV Katd TNV €papuoyn g nebdoov g kaboapng BEong tpomomonOnkav
TPOKEYWEVOD VO SLGPOALSOEL | GVVETELD TOVG e TIG AOYIOTIKEG apyEG TOL €XEL LIOBETNGEL O
Optrog.

2.4.7 Kowonpatisg

Kowonpa&io opiletar og pia ovidotnta oy omoia. 0 Opidog ackel EAeyyo amd Kowov pe GAla
pépn. Ta dwowdpota tov Ouihov oe kowompatiec Aoyiotikomotovvtal PBacel g peboddov
kaBapng Béong.

2.4.8 Enevdvoeig o€ QuyoTpikés, ovyyeveis, Kol KOwvompatieg oTIC O TORIKES OLKOVOULKES
KOTOOTAGELS

211§ OIKOVOUIKEG KATAGTAGELS TG MNTpIKNg ot Buyatpikég, ot cuyyeveic Kot ot kowvompasieg
KATOY®POUVTOL GTO KOGTOG KTNONG Helov Tuyov TpdPfAeyn amopueiowonc.

2.4.9 'ELeyyog amopeimong TS vagpusiog EMYEIPNGEOV KUL TOV ETEVOVGEMV o€ BuyaTpikéc,
OVYYEVEIS KUl KOWVOTTPOEIES OTIG A TOUIKES OLKOVOUIKEG KUTAUOTAGELS

O Oprhog ko 1 Mntpucn etanpio eAEyyel o KdBe nuepounvic ava@opas, av VIAPYEL EVOEIEN
o1t pio emévdovon og Buyatpikn, cvyyevi 1 kowompaéio £xel vrootel amopeioon. Edv vrapyet
tétown €voeln, o Ophog ektipd v avoaktioun a&io g enévovong. Otav 1 Aoylotikn a&io
plog emévovong vmepPoaivel v ekTipopevn avakmowun afio, tote M Aoylotikny a&ia
OO UEIMVETOL GTNV AVOKTIGLUT.

2.5 Xvovévoon Emyaipnocov

2.5.1 M£0odog eEayopag

Ov elayopéc emyelpnoewv moOL gumimtovv o100 medio  epappoyng tov AJILX.A. 3
Kataywpovvtol pe ) péBodo g egayopdc. To tiunpa mov katafdiietol o pio cuvévoon
EMYEIPNOEOV amoTipdtal oty €vAoyn aia, 1 omoio vmoAoyiletor g to GBpolcHO TOV

eVAOYOV  0&ldv, kotd TV nuepounvia  €ayopds, TOV  TEPLOLCIOKAOV GTOWXEI®V TOV
elopépinkay and tov Optdo, T@V VITOYPEDGE®Y TOV avoANEONKay and Tov Opdo Tpog Tovg
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TPONYOVUEVOLG O10KTNTEG TNG &ayopalOpevng emyeipnong Kol TOV UETOYIKOV TITA®V TOL
eEédmoe 0 Ophog o avidAhaypa tov gréyyov g e&ayopalopevng emyeipnone. Ta £Eoda
OV AEOPOLV oTNV €£AYopd KATOY®POVVTOL TNV KOTAoTaon amoteAeopdtov. Kotd v
nuepounvia £0yopdic, To MEPOVOIOKE GTOLYEID TOL OMOKTMOVIOL KOl Ol VTOYPEDMGELS TOL
avoiapBdvoval Kotaympovvtal 6Ty €0A0yN o&io Tovg v nuepounvia g eEayopas, Ktog
and avoParAOUEVEG POPOAOYIKES OTALTIOELS KOl DTOYPEDCELS KOL VITOYPEMCELS 1) TEPLOVCLUK(L
oTolyEla TOV APOPOVV GE TAPOYES GE £pYOALOUEVOLS KaTaympovvTotl cOpuewva pe to A.AIL 12
«Doporoyia ewwodnuatocy kot AAIL 19 «Ilapoyés oe Epyaldpevovg» avtictoryo,
VIOYPEMDOCELS N LETOYIKOL TITAOL TOV APOPOVV GE TPOYpappaTe Tapoy®v ™G e&ayopaldpevng
emyeipnong mov efaptdvror amd alia PETOYOV 1 TPOYpAUpLOTe TOPoYdV Tov Opidov mov
e€aptdvtal amd a&io LETOYDV TOV GLVAPONKOV TPOS AVTIKATAGTOGT] TPOYPUUUATOV TOPOYDV
g e€ayopalopevng entyeipnong mov e&aptoviot and atio HETOY®OV KATOYOPOVLVTUL COUPOV
pe 1o A.ILX.A. 2 ITapoyég mov E&aptdvrtal and v A&ia tov Metoymv katd tnv nuepounvia
g e&ayopdc, Kot mePLOLCLOKE oTotyeia (1] OUAOES TEPIOVGIAKADOV GTOYEI®MV) TOV KATEXOVTOL
npog twAnon ocvpewva pe 10 AJILX.A. 5 Mn Kvkiogopovvta Ileprovoiakd Xtotyeion mov
Katéyovtar mpog [Ioinon kot Alokomeioeg ApacTnplotTnTeg KATOX®POVVTOL COUPOVA LE OVTO
10 TPOTLTO.

2.5.2 Yrepoiio

H vrepaéio kataywpeitar g 1o vrepPdiiov peta&d (o) Tov afpoicraToc ToOL TIUAIOTOS TOV
KATAPANONKE, TUYOV UN EAEYYOVOMV GUUUETOYX®V otnv eEayopaloOpevn emiyeipnon Kot Tng
evAoyNg a&lag ooV TPONYOVUEVNS GLUUIETOYNG otV e€ayopalopevn emtyeipnon kat (B) g
kaBapng aélog, katd v nuepounvia g e&0yopds, TOV TEPLOVGLOKAOV OTOLKEI®V 7OV
AmTOKTNONKAV KOl TOV VTOYPEDCE®V Tov avoinednkav. Edv, petd amd emavetétoaom, 1
kaBapn ola, Katd tv nmuepounvioa ¢ €Eayopds, TOV TEPLOVCIOKAOV GTOYEI®V 7OV
ATOKTNONKAV KOl TOV VIOYPEDCEMV TOL avaANEONKaV vIEPPaivel To AOPOIGLA TOV TIUNUOTOG
oL KOTAPANONKE, TVXOV UN EAEYYOVO®V cLUPETOY®V otV e&ayopalduevn emyeipnon, Kot
™G evAoyng a&lag TuyodV TPoNyovUEVNS GLUUETOYNG otnv e&ayopalduevn emyeipnon, M
J10Popd KoTOYMPEITOL AUESO GTNV KOTAGTOCT) OTOTELECLATMV.

2.5.3 Evogyopevo tipnpa

Ye mepimT®ON TOL TO TIUNUO 7OV GLUEOVAONKE KOTE TNV GLVEVEOON EMXEPNCEDV,
TEPILOUPAVEL TEPIOVGIOKE GTOLXELD 1] VTOYPEMGELS TOV TPOKVATOLV OO EVOEYOUEVO TiUnUa,
TOTE TO EVOEYOUEVO TIUNUO OTOTILATAL TNV €VA0YN A&l TOV KATd TV nuepounvia e&oyopdg
KOl CUUTEPIAOUPAVETOL GTO GUVOAIKO TiUMUo Katd ™ cvvévmon emyelpoewv. MetafoAég
otV €0Aoyn aio Tov evOEYOUEVOL TIUNUOTOG Ol OTOIEG EVIAGGOVTOL GTIG TPOGUPUOYEG TNG
nePLOO0V 0ploTIKOoTOinoNg €ayopds avayvopilovial avadpouikd e ovTioTolN TPOSUPHOYN
G vrepaiag. Ot TpocapuoyEG TS TEPLOAOV OPIGTIKOTOINGTG EE0YOPAS TPOKVTTTOVY Ol VEEG
nAnpoeopieg mov AapPdvovior katd v mepiodo oplotikomoinong eayopdc (n omoio dev
umopel va vrepPaivel to €va £€1og amd Vv nuepounvia e£ayopdc) oyeTikd pe dedopéva Kot
KOTOGTAGELG TOL VINPYOV KoTd TNV nuepounvia eEayopds. Metaforég oty evdioyn a&ia tov
EVOEYOLEVOD TIUNUOTOG Ol OMOiEC OEV EVIAGGOVTIOL OTI TPOCOPUOYEG TNG TEPLOOOV
opiloTikomoinong e&ayopds, Aoyiotikonmotovvtol pe Paon v ta&vouncn tov evoeydpevov
Tiuqpotog. Otav to evdoeyodpevo tipnpa tadivoundet o¢ otoryeio g kabapng Béomg dev
EMOVAUETPATAL OE EMOUEVEC TEPLOOOVS AVAPOPAS KoL 1 HETEMEITO  eKKABAPION TOV
avayvopiletar v kabapr 0éon. Edv 10 evdgyopevo tipmpa ta&ivounbel o¢ meplovoiokd
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otolyeio M VWOYPEMON, GE EMOUEVEG TEPLOOOVS OVAPOPAS EMAVOUETPATOL COUPOVA LE TO
A.AIL 39 1 10 A.AIL 37 kot 10 anotélespa g amotipnong (képdog 1 {nuia) avayvopileton
OTNV KATAGTOON OTOTEAECUATWOV.

2.5.4 LuveEVOOELS EMYEIPNGEMV GE OLUO0YIKA GTAOL

Otav 1 cLVEVEOON EMYEPNOEOV TPAYUOTOTOLEITAL GE J1000Y KA GTASL, 1) GUUUETOYN TTOV
kateiye o Outhog otv e&ayopalduevn emyeipnon amotudror otnv goioyn aéio Katd tnv
nuepounvia e&ayopds (tmv nuepounvia mov o OpAog anoktd Tov €AEYY0) Kol TO TPOKVTTOV
képdog N {nuia avayvopiletal otnv katdotocn arotelespdtov. [Tood mov avayvopictnroy
o0To AOIA GLVOAIKA €£5000 kot mov mponAbav and v eayopalduevn emyeipnon mpw v
amdKTNON TOL EAEYYOL NG, avayvopilovial 6TV KoTdoTOoN OTOTEAECUAT®V, £POGOV O
YEWPIGUOG avTOG Ba NTAV 0 KATAAANAOG 0€ TEPIMTOON TOANGNG TNG.

2.5.5 Ilpocowprivi] LoyroTIKOTTOINON

Edv ywo kdmola Tocd Tov apopovv TNV apyIKn KATa®PNOoN RO ETLYEPNULATIKNG GLUVEVAOGTG
ol a&ieg dev €yovv opiloTikomomBel £mC TNV NUEPOUNVIO TV OIKOVOUIKADV KOTUGTACE®V TNG
neEPLOO0V TNV OMoio TPAYUOTOTOMONKE N EMYEPNUATIKY GVVEVOOT, 0 Opilog xatoympet
TpocwpvéS atieg yia Ta mood avtd. Ta Tpocwpivd mood Tpocapuolovial Katd Ty tepiodo
optlotikomoinong eayopds (PA. Znueioon 2.5.3 avotépw), | TpdcheTa TEPIOVGLOKA GTOTYEIN
N vroypemoelg avayvopilovial, ®ote vo AneBovv vmoyn véeg TANPOQPOpPieg OYETIKA e
dedopéva KOl KATOGTAGELG TOL VINPYXAV KATA TV nuepounvia e&ayopds, ol omoiec, edv Nrav
YVOoTéG, Oa emmpéalav Ta ToGA mov avayvopictnkav ekeivn v nuepounvia.

2.6 Xovorhayég o€ Eévo vopopa

To otoyeio mov mEPLEXOVTAL GTIC OIKOVOMKEG KaTaotdoelg ekppdlovial oe Evpd (€) mov
elvat to Aettovpykd vopopa e Etapiog kot tov Opidov.

ENUOVTIKEG OTOLTHOELS KOl VTOYPEDCELS 6€ GAAN VOUIGHATO OEV VTAPYOLV.

Ot ovvarrhayég oe Eéva vopiopoto LETATPEMOVTOL GTO GUVOALOKTIKO vOpouo pe Bdon Tig
OUVOALOYLOTIKEG ICOTIHIEG TOV 1GYLOV TIG NUEPOUNVIES TV EKAGTOTE GUVOALAYDV.

Ta ocvvoAlaypatikd ké€pon kot {nuieg mov mPokLTTOLV Omd TNV €KKOOEPIOT OLTOV TOV
CUVOALOY®V KOl OO 1Tn HETATPOTN TOV VOUGUOTIKOV TEPLOVCLOK®OV OTOXEIOV Kot
voype®oe®V o€ EEvo vououa avayvopilovial pécm g Katdotaong Zvvolikmv Ecoédwmv.

Ot ovvoALOYHOTIKEG OlOPOPEG Omd TN UETATPOTN TMOV YPEOYPAP®V KOl TOV GAAOV
VOUIGUOTIK®OV  YPNUOTOOIKOVOUIKDOV TEPLOVGLOKAOV GTOWEIOV 7OV  EMAVATOTIUOVIOL GE
evAoyeg aieg mepiéyovror otnv Katdotaon Xuvoiikdv Ecodwv.

Ot cVVOALOYLOTIKES SLOQPOPES OO TN UETATPOTN TOV U1 VOUGUATIKAOV YPTHUOTOOIKOVOUIKOV
TEPLOVOLOKMY OTOEIOV amoTeAOVV €va amd To GLGTOTIKG GTOolXElo TG HETOPOANG NG
gbAoyng a&lag tove.

Ot ovvorhaypotikég O1eopés, avdioyo pHe TNV kotnyopioc otnv omoio avikel &vo un
VOULIGUOTIKO PN LOTOOIKOVOULIKO TTEPLOVGLAKO GTotyelo, avayvopilovtol gite otnv Katdotaon
Yvvolkov Ecddwv, eite ota 1o Kepdiowa, oe mepimtowon mov Ta pn VOUICUOTIKE
YPMULOTOOIKOVOUIKG TepOVOIaKd ototyeio Exovv evtaybel ota A&idypaga Awnbéocipo mpog
[ToAnon.
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2.7 Zopyn@eopoc ATotce®v — YTOYPEDGEOV

O ocvuyneoUOS YPNUATOOIKOVOUIKAV TEPLOVCIOKMOV GCTOWXEI®V WHE VTOYPEDCEIS KOL T
anewovion tov Kabapod mocov otig Owkovopkés Kataotdoelg, yivetar péovo epdsov vmdpyet
VOULLO SIKOIMUO Y10l COUYMNPICHO TOV KOTUYOPNUEVEOV TOCHV Kot VITdpyel Tpdbeon eite Yo
dlaKovovicUd Tov KaBopod TOGOU MOV TPOKVMTEL ANd TOV CLUUYNOIGUO E1TE Yo TAVTOYPOVO
J10KOVOVIGUO TOV GLVOAIKOD TOGOV TOGO TOL YPTMLUATOOIKOVOUIKOD TEPLOVCLOKOV GTOlXEIOV
0G0 KOl TNG VITOYPEDGCNG.

2.8 XpNUoTootKovOpIKE TEPLOVGLUKA GTOLYELN KOl VTOYPEMGELS 0TV €VA0YN afio péocw
OTOTELECPLATOV

H xatnyopia avtn £xet Vo vrokatnyopieg:

- Eumopud yopto@uAdKio Kot

- XPNUOTOOIKOVOUIKG TEPLOVGLOKA GTOLXELD KOl VTOYPEDGELS TOV £XOVV TPOCIOPIOTEL TNV
evAoyn aéio pécw amotelespdTomv

2.8.1 Epmopiko yopTto@uArdkio

To gumopikd yoptoPLAGKIO TEPIAAUPAVEL ¥PEYPOPX TOV ATOKTAOVTOL EITE Y10 TN ONHovpyia
KEPOOLG amd 1N PpayvmpdBeoun petafoin oV T N TO TEPODOPIO TOV SLOTPAYUATEVTN 1)
glval Ypedypopa TOL AVNKOLV O £VO YOPTOQLAGKIO YPEOYPAP®V Yo TO OOl LITAPYEL
16t0p1Kd PBpayvmpdBecung onpovpyiag képdove. Ta mapdymyo aviKovV €TIGNG GTO EUTOPIKO
YOPTOPUAAKIO €KTOC €Gv  €xouv  yopaktnpobel ¢ kot eival amotelecpatikd pEGQ
avtiotdOuiong. To eumopikd yopToQULAGKIO umopel va mweEPLAAUPavel yxpedypapa TOv
VTOKEWTOL GE GLUPOVIN TAOANONG KOL ETAVOYOPAGS.

2.8.2 XpNUOTOOIKOVOULIK( TEPLOVOLUKA GTOLYELO KUl VITOYPEDGELS TPOGOLOPLIGUEVA GTNV
gohoyn aia péom amoterespdTOV

Koatd m™v oapyikn avoayvopion o Opidog mpocodopilel 0mMO100NTOTE YPMLULATOOTKOVOULKO
TEPLOVGLOKO GTOLYEID M| VTOYXPEWMON, MG YPNLUATOOTKOVOUIKO HEGO ATOTILMUEVO GTNV €VA0YN
a&io ToL HEGM TOV OTOTEAECUATOV OTAV:

o) AmoAelpel N HEIDOVEL ONUOVTIKA MU0 0VOKOAOVOio. GTNV €mMPETPNON N TNV AVOYVOPLoN
(opopéveg Qopéc avapepOpevn ®G «AOyloTIK) acLPUETPion) mov Bo Tpofkvmte €4V T
oyxeTllOpeva TAPAY®YN XPNUATOTICTOTIKG TPOIOVTO aVIILETOTILOVTOV AOYIOTIKA O EUTOPIKO
YOPTOPVAAKIO KOL TO VTOKEIPEVA YPMUOTOOIKOVOUIKH HECH ETLUETPOVVTIOL GTO ONMOGPEGUEVO
KOOTOG, OM®G €ival OAvVeEW KOl OMAITAGEL KOTA OCQOAGUEVOV KOl YPNUOTOTICTOTIKOV
WPLUATOV 1) VTOYPEDGELS OO TOTMOTIKOVG TITAOVG.

B) Mw opdoo ¥pnUOTOOIKOVOUIKOV TEPIOVGIAKADV GTOLYEIMV, VTOYPEDGEMY I Kol TOV 600
Tuyydvel drayeipiong kot n anddoon| g asloroyeital og fdon evAoyng a&iog, COLEMOVA UE TNV
TEKUNPLOUEVT] OTPATNYIKN Olayeiplong KvOOVeOV 1 enevoVoE®V KOl 1| TANPOQOPNON GYETIKA
HE TNV OMAdN TOPEYETOL ECMOTEPIKA CE OVTO TO emimedo otn dwoiknon tov Opiiov, Yo
napdderypa 6to A.X. Kat otov AtevBovovta Zopufovio.
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v) Ta ypnuoatootkovopuikd pEca mePEYOLY £va 1| TEPIGGOTEPU EVOOUATOUEVO TAPAY®YO, T
Oapén TOV 0moiwV TPOTOTOIEL OVCLUCTIKA TIG TAUELNKES POES Kol Yo TO AOY0 avtd Ba Empene
va aneikoviCovtol oe dtakekpipévn Pdomn edv dev giyav tagvoundei oe avtn v katnyopia. O
TPOGOOPICUOC KATOOL YPNLUATOOIKOVOUIKOD GTOEIOV MG OMOTIUOUEVO otV €0A0Yn aéia
HEC® OMOTEAECUATOV EVAL AUETAKANTOG.

2.9 X0opToQUALAKLIO ETEVOVOEMV

O Owiog ta&vopel 11 €mevdoVOE TOV MG YPNUOTOOIKOVOUIKG TEPLOVGLOKA OTOLYEIN
dabéopa yia TdAnon kot dtakpatovpeva péypt tn AMén. H andéeaon yuo v ta&vounocn tov
EMEVOVOEMV AOUPAVETAL KATA TNV 0TOKTNGY TOVG.

Ta dwbéowa mpoc mOANCM  Kataywpovvtal opylkd otnv edioyn afla Tovg, M omoia
TPOGaLEAVETAL PE TIG dOmAvES cLVOALOYNGC. MeTayevéaTepa TG NUEPOUNVING OyOPAS TOVGS, TA
dwbéoa mpog mOANoN a&dypoea amoTiu®vIOL oty gvAoyn a&la tovg. H gvioyn aéia
npocdopiletol KaTd mEPITT®ON And TYEG TOV TOPEYOVTAL ATO TIC OPYOUVOUEVES OyOpES, omd
dampaypatevtéc alldypaewv M and povtéha mpoeEOPANCNS HEALOVTIKMOV TOUELNKDOV PODV.
Ta k€pon ko {npieg mov TpokHmTOLY AMd peTaforég TG evA0YNG a&iog TV daBEGIUMY TPOC
TOANON aSOYPAEOV  KATOX®POOVTOL oTo 1010 KEPOAOlM, £MC OTOL TO GLYKEKPIUEVA
a&oypaea ToAnbovv N dateBodv pe omodmoTE GAAO TPOMO, OMOTE KOL TO OVIIGTOLYN
kEpON/Inpieg petapépovtal 610 Aoyaplacud amoteAecudtov ¥pnons. Mia emévovon oe éva
a&oypaeo Bewpeitar 0tL €yel vmootel amopeiowon g a&lag ™ O6Tav M AoyioTikn oéia
vrepPaivel v avakmoiun a&ia g Kot vrdpyovv PBhoiueg evdeigelg 0Tt N TTdoN ™G agiog
™G €Yel PTACEL 0 TETO0 €MIMESO MOV KAOIOTA UM EQIKTN TNV OAVAKINGT TOL ETEVOLUEVOL
KEQOAQIOL GTO €YYVG HEAAOV. XTNV TEPIMTOON VTN TO GYETIKO OMODEUATIKO LETAPEPETAL OTA
anoterécpata. Ta €60da amd TOKOVLG Kol peEPIGUATO OV A@OpovV dlaBEcIua Yoo TOANG,
KATOY®OPOVVTOL GTOV AOYOPLOUGUO OTOTEAECUATOV XPNONG.

Ot daxkpatodpevor péxpt ™ ANEN emevovTkoi TitAol meptAapuPdvovv TitAovg mov dev eival
Tapayw®yd, SOTPAYUATEDOVIOL CE OPYOVOUEVES OYOPES, LE KOOOPIGUEVEG N TTPOGOLOPIOTEES
TAnpopéc kot kabopiopévn ANEN, Yoo TOVG 0moiovg LVIAPYEL, amd TN dtoiknon tov Opiiov,
npdheon Kol KOvVOTNTO O10PKOVG KATOYNG TOVuG HExpL v nmuepounvia ANnéng tovg. Ot
dtakpoatovpevot puéxpt T ANEN emevovTKoi TitAol, Katoympovvtal oTnV anosfEésiun a&io Tovg
epappolovtag ™ péBOdO TOL TPAYUATIKOD EMITOKIOVL, HETA TNV OQAIPEST] OTOLOGONTOTE
oxnunatieBeicag mpoPreyng vy anmopsioon g aéiog tove. EmmAéov, o vmoroyiopudg tng
anocPéoung a&lag evog draxkpatodpevov puéypt ™ ANEn tithov, mepriopupdvel omoladNmoTe
vép (premium) 1 vmed (discount) tOo APTIO SEOPH TPOEKLYE KATA TNV mMUEPOUNVia
amdOKTNONG TOV, TALOV TV ££00MV GLUVAAAAYNG, TPOUNOEI®V Kol Lovadeg Bdong TAnpmBEvteg
N ewompoybéveg.

Ot gmevdvtikol TiTAOl TOV €Y0VV KATNYOpLOoTONOel MC dAVELD KOl ATOUTNOELS TEPIAAUPAVOVY
TiTAOVG oL Oev gival mopdy®yd, £Xovv KAOOPIOCUEVES 1| TPOGOIOPIGTEES TANPOUES KOl OEV
JampayLatelovTol € EVEPYES AYOPEG.

‘Eva xpnuotootkovopikd péco dgv anelkoviletol oTig 0Kovopkés Kataotdoels g Etapiog
and T otiyun mov n Etoapio mavel va éxel tov reyyo TV cupPaTiK®V SIKOOUATOV TOL
amoppéovy  oamd TO  YPNUOTOOWKOVOUIKO péGo. O  €leyyoc TOV  SIKOUOUATOV  TOL
YPMULOTOOIKOVOUIKOD HEGOV TTAVEL VO vPioTaTal OToV TOANOEL 1| OTAV Ol TAMAKES EIGPOEC,
nov oxetilovtal pe avtod, petafipactodv oe éva aveEdptnrto Tpito PéPoc.
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2.10 MeTa@opa pNUATOOLKOVOUIKAV GTOLYEI®V

O Owog petopépel pn mopdywyo ypedypa@o omd TO EUTOPIKO YOPTOPLAGKIO 1 TO
YOPTOPVAAKIO JL0OECIL®MY TPOC TOANGTN GTO XOPTOPVAAKIO dOVEI®V KOl ATOITNGEMV, EPOGOV
0. YPEOYPOPO TKAVOTOOVYV TOV OPIGUO TNG KATNyopiog OvTng KOTé TNV MUEPOUNVIO TNG
petaopds Kat o Opdog €xel v mpodBeon Kol SVVATOTNTA VAL KPATHOEL TO ¥ PEOYPOPA Yo TO
npoceyés HEAAOV M péxpt v ANEn tovg. Xe mepintwon mov omnavilovoeg TEPIGTAGELG
TPOKOAOVV ONUOVTIKY EMOEIVOON TNG GLVOAAOKTIKAG dpactnpotntag 1N enxmpedlovv oe
peydro Padbud tic ayopaieg TIHEG PN TAPAYDY®V GTOLXEI®V TOL EUTOPIKOV YOPTOPLAANKIOV, O
Opthog petapépel 1o péoo avtd omd 1O €UTOPIKO YOPTOPLVAGKIO GTO YOPTOPUVAAKIO
dtakpoatodpevemv otn ANEN 1N dbecitov TPog TAOANGCT, EPOGOV TO GTOLYEID 1KOVOTOLOUV TOV
oplopd ™G avtioTolynNg KaTNnyopiag Katd v nuepounvio g petaeopdg kot o Optiog dev
&xel v mpodBeon va ta TwANcEL cOvTopa. TETO1Eg HETAPOPES LTOPOVV VO TPOYLOTOTO0VVTOL
puévo pia eopd yuwo kdbe pia onaviCovoa mepiotact. Edv vrdpyet petafoin otnv npdbeon 1
v duvatoTNTO JlKPATNONG €VOG Ypeoypdoov péxpt v ANEn, o Outhog petapéper ta
rpedYpOPO aVTA omd TNV Kot yopio dbécipa Tpog TOANCT GTNV KAtnyopio SluKpaTOVUEVH
ot AMEN, €POGOV Ta LEGH TKOVOTOIOVY TOV OPIGUO TNG TEAEVTAING KOTA TNV Nuepounvia g
petagopds. o T YPMNUOTOOIKOVOUIKG GTOLYEID TOL UETAPEPOVTIOL OC OVOTEP®, 1| ELAOYN
a&lo kotd ™V muepounvia petaeopds Bewpeitar to véo amooPecpuévo KOGTOG KATH TNV
nuepounvia avti. Otov péca TOL HETAPEPOVIOL OO TO EUTOPIKO YOUPTOPLAGKIO TEPLEXOVV
evoopatopuéva tapdywya, o Opiog enavesetdlel katd v nuepounvio HETAPOPAS GV TO
EVOOUATOUEVO TOpAymyd xpeldletal vo dloymploTovy amd 10 KUPlo cLUPOAdio Pdcoel TV
ovvOnK®V Tov ioyvav 6tav o OpAog anéknoe to oToLyElo.

O Ophog petapépel ypedypapo mov Exovv petaeepbel ota dAvelnd Kol OmAITACES Ond TO
EUTOPIKO YOPTOPLAAKIO 1 TO YOPTOPLAAKIO Ol0OECIUL®V TPOC TAOANGCT GTO YOPTOPVAAKIO
dwbecipwv mpog mWOANOM €4V TA YPEOYPOQO, HUETOYEVESTEPO OLOMPOYUATEDOVTOL OE
opYaVOUEVT ayopd Kot 0 Opilog de GKOTEVEL VO TOL KPATHOEL Y10 TO TPOGEYES LEAAOV 1 HEYPL
v ANEN tovg. H gddoyn a&la tov xpeoypdemv tnv nuépa g HETapopdg Bewmpeitar to véo
anocPecpuévo K6oTog Katd TNV muepounvio avtr. H dwaepopd petad tov amocPecupévov
KOOGTOVG OUESMG TPV TNV UETAPOPE Kol TNG €VA0YNG a&iag Tnv nuepounvia g UETAPOPAG
avayvopiletor oto anobepatikd dabecipmv tpog TdOANoN aldypapwv HEGH TNG KOTAGTAONG
AOITAOV GLVOMK®OV £60JMV KOl ATOGPEVETAL GTNV KOTACTOOT| ATOTEAEGUATOV

2.11 Awyeipron Kivovvev

H Etapio vrdkettal o€ ¥pnUoTto01KOVOUIKOVS KO 0GPAAIGTIKOVG KIVOHVOLG.

To AILX.A. 7 «Xpnuoatooikovopukd Méca kot ['vootomomoeg» elodyel emmAéov
YVOOGTOTOMGELS HE OKOMO T PeAtioon g mopeyOUEVNG TANPOEOPNONG TPOKEIUEVOL VO
a&oloynfel m onuacic TOV YPNUOTOOIKOVOUK®OV HECMV Ylo. TNV OIKOVOUIKY B&om g
Ertapiog.

Ot moAtikég droyeiptong kvovvov e€etdlovial TEPLOOIKE MGTE VO EVOOUATAOVOVV TIG OAAAYEG
TOL TOPOTNPOVVTIAL OTIG GVVONKEG TNG ayopds Kot Tig dpactnprotnteg g Etaipiag.

H enifreym g ™Mpnong Tov ToMTIKGOV Kol d10d1KAcIOV JloyEIPIoNng TV KIvOUVmV aoKelTot
and 10 AoknTikd Zvpupovio e Etapiag 1o omoio €xel tnv 1eAikn €vBHVN yia ) daxeipion
TOV avOTEP® KvdOvev, vrofonbovuevo omd 1o Tuipa tov Ecwtepucov EAéyyov, v
Emutpon) Enevdvoewv kot v Emitpony) Awyeipiong Kiwvddvaov, 6mov avagépovior kotd
TAKTA YPOVIKEA S0GTAHATO 6TO ALOTKNTIKO ZvpBovAto.
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(0). AGPaMoTIKOG KIVOuVog

Etvar o kivdvvog and éva pedrovtikd kabopicuévo aféfoato yeyovdg, mov Ba emmpedoet
dvouevVOS oV ac@aicpévo. Me v chvayrn Tov ac@oAlotnpiov cvpPfoiaiov, o Kivovvog
avtoc petafipaletor amd ToV AGPAAGUEVO GTOV ACPAALOTY.

H Etopia petafiPalel pépog t1@v ac@aAoTIKOV KIVOOVOV GTOV OVTIOGQUAICTY, EVA TopdAANAa
EAEYYEL OE TOKTA YPOVIKG OGTIUATO TNV TOAITIKY TNG OTNV OVAANYN TOV KvOOVeV, OOTE 1M
oLYVOTNTO Kol TO VYOS TV (Nuidv va glval €viog Tov opiov mov eiyov extyunbei oty
TILoAGYN o).

(B). Xpnuoroowkovo kg kivouvog

O «ivovvog amd pio pedhovtiky mbavy petafoArn evog 1 MEPIGGOTEPMV A0 TO GTOLKElDL TOL
axoAovBovv:

(i) Emitoxio

Emmpedlel onupavtikd v mopodoo o&io TV VTOYPEDCEMV OAAL KOl TOV ENEVOVCEDV TNG
Etopiag. H Etapia mapakorovBel 11g petaforég tov emroxiov, eAEYXEL TNV OvTIGTOLXIOL TNG
OUIPKELNG TMV VIOYPEDCEWV TNG LE TN OLAPKELL TOV YPEOYPAP®V TNG Kot AdpPAavel péTpa yio tnv
OVTYETMTIOT TOL KIVOLVOU.

(i) HHiotwon

Kivdvvo ywo v Etouplo amoterel m advvopio sionmpaéng tov omotioe®v g omd Tovg
AGPUAGUEVOVGS, TOVS OVTAGPUAGTES AL Kol Tovg cvvepydteg g H Etaupia maparxorovdel ta
VTOAOITOL TOV ATOTNGEDV TNG KOl AAUPAVEL LETPOA Y10l TOV SLOKOVOVIGHO TOVC.

(i) Eyyonuéveg mopoyés

Opwopéva  aceoiotiploe cvpuBoroto (oMg mapéyovv gyyvnuéva mocd 1 emTOKlo T0. OToio
avaypdeoviol otovg 6povs Tovg. H Etaipia tiporoyel 1o o¢ dveo véa mpoidvia pe  eyyvnuévo
EMTOKIO HKPOTEPO N {00 amd tO avdtato mov kabopiletar Pdost g Woyvovoag vopobesios.
Eniong Otevepyel oto vmdpyovia mpoidvta Tng, EAEYY0 EMAPKEWNS TOV HAONUATIKOV TNG
amofedTOV.

(iv) Pevototnra

Yyetileton pe v advvopio g £yKopng OmOTANPOUNG TV Vroxpedcemv g Etopioc. H
Etopia mapoakoAovBel Tic vmoypedoels tng Kot @povtilel yio TV €yKoupn OmOTANP®UN
TOPAKOAOVODOVTAG TIG TOUEINKEG E10P0EG Kol €kPOoEc kol eEao@aAilovTag emOpKn TOUELK
dwbéopa.

(v) Twég Ayopdg
H Swxopovon tov tiudv ayopds tov ypeoypdoov emnpedlel v kabapn 0éon e Etoupiog
KaOOTL TO PEdHYPAPO AVTE OTOTILAOVTIOL GE EDAOYES 0EIES.

2.12 Acpactiipro copupforara

H pntpikn Etapio exdider acpaiotipia cvoppforata to omoia v €kBETOVV G GQPAAGTIKO
KivOuvo, YPNUOTOOIKOVO KO KIVOLVO, 1] KOl GE GUVIVAGHUO OVTAOV TOV KIVOOV®V.

Aoy ®pIGHOG XPMNUATOOIKOVOUIKOD KIVOHVOV TOV 06PaAloTNpiov cupforainy

Y1g  meputtowoel 6mov o€ oLUPOANIO  VTAPYEL  TOLTOYPOVA  OGPOAICTIKOG Kol
YPMUOTOOWKOVOUIKOS  Kivouvog, o Oupthog  dev  mpoPaivel  ot0  droyopioud  T0ov
YPMULOTOOIKOVOUIKOD KIVOOVOV, OTAV 0 AoPaAISTIKOS Kivouvog Bewpeital onuavikos. I'evikd,
0 aCQUASTIKOG Kivduvog Bewpeital onuavtikdg dtav 1 mbovotnto vo TAnpmbovv mTapoyEs
amd TV EMEAELOT TOV AGPAMSUEVOL YEYOVOTOG, lval TovAdytotov to 10% TtV TANpOTEDV
Tapoydv, ov d0ev ocvvéPaive 10 Yeyovog. Me Pdon avtiy tnv Bedpnon 10 GOVOAO TV
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ovpPoraimv mov ekdidel  Etaipia eival aceaiiotipio cuppforata.

(o). Acpalotiplo cupfodrata
Ta aceaiict)po copforaa ta&tvopovvior ce 000 Kotnyopie oviioyo pe T @OON TOL
AGPUAGUEVOL KIVOHVOD.

(). Acpahotmpla Zvuforota Zong

Ta acpariompo copforae Cong aceaiilovv Katd peydAo TOcOGTO YyeEYOovOTO KATH TNV
dupkelo pog pokpds meptodov. Ta acediictpa avayvopilovtalr wg £60da dtav kobictavtol
arontntd ond tov acearlopevo. Ta acedhotpa ameikoviCovtar yopic v peimon ToV
AVOAOYOVGAOV TPOUNOELDV.

Hopadooiaxa oouforaia

2y katnyopio ot meprhapfdvovot to cvpuBorata wov ekdidel 1 Etaupia yo tv kdAvym tov
KIVOUVOL BovATOL, GUVTAEE®MY, AVIKOVOTNTOC, OTUYNUAT®V, TPOYPUUUdTOV acbeveing 1060 og
atopikn 660 Kot o€ opadtkn Baon.

2oufolora.  yra loyopiooud  oo@oriouévewv (NS TOv 01 ACPOLI(OUEVOL  PEPOLY  TOV
xpnuotootkovouiko kivovvo (Unit Linked).

Ta copPoioto avTd HETAPEPOLY TOV YPNUATOOIKOVOLIKO KiVOUVO GTOV KATOYXO TOV GuUPoAaiov,
aALG TavTOYpova N acpoiotiky Etapia avoloppdver tv kddloyn pe v €yydnon péPouvg tov
YPNHUOTOOIKOVOLIKOD KvOOVov. Tavtdypova gUmEPIEXOVY KOl CNUOVTIKO OCQAMOTIKO Kivouvo
(kdAvyn Bavdtov, avikavoTnToc, ATLYNUATOV Kot aceveiog).

(). Acpolotpla Zvuforota Znpumv

Aomixng Evfovyg Avtokiviitoo
2y katnyopio ot mepthapfdavovot to cvpuBorata wov ekdidel 1 Etoupia yio tv kdAvym tov
KIVOUVOL TNG AOTIKNG EVOBVVNG ALTOKIVITOV.

Aoirarv KAddwv

v Kotmyopio ovt) mepAapPavovior o cuufoiato. TOV KOAVTTOLV TOV Kivouvo Tupdc,
OEIGLOV, COUATOV XEPCUIMV OYNUATOV, KAOTNG, LETAPOPOV, YEVIKNG OGTIKNG evBVUVNg, fonbeiog,
OKOPAOV, TANPOUATOV KOl ALOTA.

Ta aceaiiomplo cvpPoroio {nuov avayvopilovior ®g €600 (d£d0VAELUEVA OCOAMOTPA)
avoAOYIKG pe TNV mEPiodo O1apKeWG TOLV ac@oAoTnpiov cvppoAiaiov. Xtnv nuepounvia Twv
OIKOVOKADV KOTOOTAGEMV TO TOGO TV ACPOAMGTP®V TOV AVOAOYEL GTO EMOUEVO 1) GTO EMOUEVA
£t yio Vv 1ePiodo amd T0 KAEIGIO TV OIKOVOUIKOV KATOGTAGEWV UEYPL TNV ANEN TNG TEPLOSOV
Yy Vv omoio &yovv kataywpnbel To acedlotpo, mEPAaUPdveTor oto  omdBepo  un
dedovAevpévov  acporotpov. Ta acedlotpa  ameikovilovior yopic v  pelowon ToV
AVOAOYOVGAOV TPOUNOELDV.

(iii)  Xpnupoatoowovoukd ocvpPoroe -  Aoyoapuacpoi  Awayeipiong Kepaiaiov  (Deposit
Administration Funds)

Eivor m opodikn ac@diion pe v omoio. GUUE®VEITOL ETEVOVTIKY OLOYEPIOTIKY OGOAAION
(Moyapracpdg dayeipiong kepaiaiov) 6mov 1N TAPOYN TOV AGPAUACT KATAPAAAETOL Eite pE TNV,
Y10, OTTO10ONTTOTE AOYO, OMOYMPNOT TOL OGPAAICUEVOL-HEAOVG TNG OUAdOS amd TNV EPYOCia TOV
elte pe v ovumAnpwon opopévng nhikios. H aceaiiotikn Etapia kotafdiiel v mapoyn oto
HETPO TNG EMAPKELNG TOL AOYOPLOGHOV JaXEIPIONG KEPAAMIOV. Xg TEPITTOON UN EMAPKELNSG TOV

20



€

EYPQITAIKH IIZTH A.E.T'.A.
YYNOIITIKEY ENATAMEZEY OIKONOMIKEX KATAXTAXEIX THX 30™ XEINTEMBPIOY 2014

AoyoploopoV, o dwoovyog dev éxer afimorm katd ¢ acealotikng. H dwyeipion tov
Aoyapracpov yivetar gite and v Etapio katd v eAedBepn BovAnom g eite pe vmddelEn tov
MmN TS AoPAAIoNG.

(B) Metagpepopeva E&oda [Tpdoktnong

Ov mpounbeleg kot to GAAa €£0000 TPOGKTNONG TOGO T®V VEWV CLUPoAdiov 0G0 Kol TV
OVOVEDCEMY OV OVOAOYOUV OTNV EMOUEVN YPNON OMEKOVI{OVTOL OGTO AOYOUPLOGHO TOL
Evepyntkot «IIpounBeteg kot GAAa ££000 TOPOYMYNG EMOUEVOV YPNCEMVY KOl KATAVELOVTOL OTIG
YPNOELS OVAAOYA LLE TNV SIUPKELN TOV ACPOAGTNPInV GupPolainy.

(Y) AcpoaMoTikéc mpoPAEyelg
Ac@aotikég TpoPréyelg etvarl ot kKaBapég cLUPATIKEG VITOYPEMCELS TG AcPoAoTIKNG Etanpiog
o1 omoieg Tyalovv amd To AGPAAIGTIPLO GUUPOANLL.

Ot acparotikég mpoPréyelg (pabnupoatikés mpoPréyelc, mpoPAéyelg Yy pn dedovAgvpéva
acOIMoTPa, TPOPAEWES Yoo eKKpeUElS OomOlNUIDCELS, TANPOTEEG TOPOYES Kot amobépata
KIVOUVOV €V 15YV), voAoyilovtal cOpemva pe v ioyvovsa EAAnvikn Nopobeoia.

Ot 06QaMoTIKEG TPOPAEYELS OVOADOVTAL OTIG AKOAOVOEG KUPLOTEPES KATNYOPIES:

MaOnuatikés npofléyeig:

[Mepthapfévovv 10 pabnuatikd andbepo tov aceaiiompiov {oNg Kot keQoiotomoinong kot
gtvat 1 S1popd TOL TPOKVATEL KATA TNV NUEPOUNVIO KAEIGIHOTOG TOV OIKOVOUK®DV KATOGTACEWDY
petalld g mapovcag aflog TV YPNUATIKOV VTOXPEDCEWY TOV EYEL AVOALPEL N ACPOAICTIKY
Etapia yio kdBe copforato acporicews {ong cvumeptAapfovorévon Kot Tov amofépatog tmv
un Oveunfévimv 6Tovg ACPOAGUEVOVS KEPOMV Kol TNG MOpovcas o&iag Tov Kabopdv
acQOAGTPp®V TOV oPeilovTol Omd TOV ACQOAMGUEVO Kot givol KatafAntén 6TV aGQPOAGTIKY
Etoupia péoa ota emopeva €. H dwgopd avt vmoroyiletor pe Pdon 115 10xHOLCES
AVOAOYIOTIKEG HEBOJOVG,.

Hpofiéyeis yia un dovicvuéva acpdiioTpa:

[Tepthapfévovv v avoloyio TOV HIKTOV OGQUAIGTPOV TOV 0QPOPOVV TIC EMOUEVES YPNOELS
cupporaivv mov gival og 1YL KATA TNV NUEPOUNVIN KAEIGILOTOC TWV OIKOVOUIK®DV KOTAGTACEMV.
AnoOsuo Kivovvoyv o loyi:

A@opd Vv mpodcBetn mpdPAeyn N omoio oynpatiletor Katd TNV Muepounvio KAEIGIHATOG TOV

OIKOVOKADV KATAGTACE®DY OTOV TO AmOBEU TOV [T} SOVAEVUEVOV AGPAAMCTPOV Kol SIKOIOUATOV
eEKTIHATOL OTL 0ev emopkel yio v KAAvym TtV mpoPrenduevov {nuov kKot e£60wV TV
acQoAoTNPivV 6€ 16Y0 TNV NUEPOUN VIR QLTH.

IIpofiéyers yia eKKpEUEIS amolUIOGEIS:

Eivon exeiveg mov oynuatiovtatl otnv nuepounvia GHVINENG TV OIKOVOUIK®OV KOTAGTACE®DY, Y10l
™V TANPN KEAVYN TOV VTOYPEDCEDV OO OUCPAAGTIKOVG KIVOUVOLGS, TTOL £X0VV EMEADEL LEYPL TNV
nuepounvia kAewsipotog g Kotdotaong Xpnuatoowkovoutkng ®éong, aveEapttog tov edv
&xouv 1 Oyt INA®OEL, Yo Tovg omoiovg dev £yovv KatafAnOel To GYETIKA TOGH TOV AGPAACTIKOV
amo{NUOCEMY Kol TOV GLVOEOV ££00mV N dev €xel mPOocdloploTel T0 aKPIPES VYOG TOVG 1
apeofnteitor  €ktaocr g evBHVNES TS ASPUAMGTIKNG emyEPNoe®S. To Vyog TG EKTILOVUEVNG
npoPreyng mpoodopiletar pe Pdon tic dwbéoipeg TANpopopieg TV nuepounvia. GUVIOENG TOV
OIKOVOKADV KOTAGTACEDY OTWS TPOLYLOTOYVOUOGVVES, 1TPIKEG EKOEGELS, SIKAGTIKES ATOPACELS.
Ilypwtées mapoyés:

Eivat ot ao@aAoTikég TopoyES OV 0QEIAOVTOL GTOVG OCPAAIGUEVOLS KOl Y10, O1POPOVS AGYOLG
dev &xouv eE0ANOEL LEypL TNV NuUEPOUNVia KAEIGILATOS TOV OIKOVOUIKAOV KOTAGTAGEMV.
Ilpofiéyers yia acpaiicels (wNs OmOv 01 AGPAMGUEVOL PEPOVY TOV YPHUATOOIKOVOUIKO
Kivovvo:
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Eivor ot mpoPréyelg mov mpoopilovior yoo vo KOAOWOLV OVOANYELS VTOYPEDCEDV TNG
acpoiotikng Etapiloag, ot omoieg ovvdéovtar pe ypnUOTOOWKOVOHIKE HECH OTO AL
ocvupdoewv {onc, Tov omoimv N a&ia N 1 amddoon kabopiletal oe cuvapTNoN e ETEVOVOELS, Yo
T1G OTO1EC TOV YPMLLOTOOTKOVOLIKO KivOuvo pEpEL 0 ac@aMOUEVOG.

Apopolv acpalotiplo. copforate Tov eivar Gueca cvvdepéva pe ototyeion Tov Evepyntikov
(Unit Linked) 6mov amd v amotiumon avtdv oty tpéyovoa aio mpokvmTovy képdN N Inuieg
OOV KOl €YOVV AUEST EMIOPACT] GTO VYOS TOV OCPUAMOTIKOV TPOPAEYE®V. XTI TEPUTTMOOELS
avtég N acpaAlotiky Etapia avampocsapuolel 11c ac@ooTikéG TPoPAEYELS 1IGOTOGH e TOL 1N
pevctomomBévta kEpdN N INUEG amd AmOTIUNON Kol 1) TPOKVTTOVGA S10POPH TOV OGPUAICTIKOV
TPOPAEYEDV LETAPEPETOL GTOV AOYOUPLOGHO EKUETAAAEVOTG.

H Etopia mpaypotonotel oe kdBe nuepopnvio. cHVTAENG TV OIKOVOUIKMY KOTOGTAGEWV EAEYYO
EMAPKELNG TOV OCQAMOTIKOV TG TpoPAéyeny cvppova pe 1o AJLX.IL 4 ypnoyomoumdvrtag
TPEYOVOEG EKTIUNOELS TOV UEALOVTIKOV TOUEWKAOV POMV TOV 0o@oAMoTnpiov cvufoiaiov g
KoOdG Ko To KOGTN SEKTEPAIDONG TOV {NHdV TN,

2V TEPINTMON MOV O EAEYYOC EMAPKENG TMV OCPAACTIKOV TPOoPAEyemv gueavicel 6Tl ot
ACQOAMOTIKEG TPOPAEYEIS deV €ivol IKAVOTOMTIKEG COUPOVO UE TIC EKTILOUEVES UEANOVTIKEG
TOUEIKEG POEC, 1] OLPOPA LETAPEPETOL GTOVG AOYOPIAGHOVS TOV ATOTEAECUATOV TNG XPNCEWC.
Otav 1 vroypéwon n omoia mydlel amd 10 AcPUAGTPO cLUPOLAIO €xel ekmAnpmOel, N €xel
Méet, n Etoupia dev eppaviCel aopototicég TpoPréyerc.

2.13 Avrac@aleTikég copfdcseig

To pépog tov amoBépatog mov avoroyel otov aviaceaAilcot) tng Etapiog avayvopiletor mg
OTOYElD EVEPYNTIKOV GTOV AOYAPLIOUO «ATOTNOES OO OvVTAGPAAIGTEG). Ot Aomég AToNTOELS
Kol YTOYPEDGELS TPOG TOVG AVTUCPOUAOTESG AUPOPOVY KUPIMG TO OQEMOLEVO OVTAGPAAGTPOL, KoL M
avaAoyio Tovg 6T TANpwbeioeg N ekkpepeic amolndoELS.

H Etoupio egetalet av ot amoutioel and avtac@oAoTég £X0VV LIOGTEL amopeimon Kot TV
oLVTOEN TOV OIKOVOUKAOV TNG KOTOOTACEWV, UEWOVEL TN AOYIOTIKY 0&io. Tovg avoAdymg Kot
avayvopilel ) (nuio aropeimong ota anoTteAEGHOTA.

Mia anaitnon and avtac@oAloT| vl ATOoUEI®UEVT] OTAV KOl LOVOV OTAV:

(1) VEAPYOVV AVTIKEWEVIKES OMOOEIEEIS, MG AMOTEAEGUO YEYOVOTOG TOV GLVERN UETA TNV OPYIKY
avayvaopilon g anaitnong, 0t o Oputlog evoéyetal vo unv e16mpiéel OAOKANPO T0 TOGH TOL TOV
avaAoYel COUP®VO LE TOVG OPOVS TOV cuuPoiaiov Kot

(i) to yeyovdg avtd €yl a&OmoTo pETPNOUN emidpacn ota mood Tto omoio o Opiog Ba
€10MPAEEL O TOV AVTUCPOALOTY).

2.14 Evoopoto Taylo TEPLOVGLOKE oToL)ELN

Ta evodpata meprovclokd ctotyeio mepthapufavovy ynmeda Kot akivnta, eAtiooelg mobopuévov
OKIVINTOV, UETOPOPIKA péca Kot eEomAMopd, ta omoia katéyovtal and tov Outlo pe okomd )
AETOVPYIKY| XPNOLOTOINGN TOVG OAAL KO Y1t S10KNTIKOVG oKoTovg. Kataywpovvtal apyikd ot
a&ilo KTNong T0VG, 1 omoia TEPIAAUPAVEL OAES TIC SAMAVEG TOV OTALTOVVTOL TPOKEUEVOL £V TTAY10
va tebel o€ Katdotaon Asttovpyiog.

To evoopata meplovclakd ctoryeio EKTOC TOV AKIVATOV OTOTILAOVTOL GTO KOGTOS KTNOEWG
pelov T1IG GVCMPEVUEVES ATOGPRETELS, Le TNV XpNon TS neBddov g otabepng amdcPeonc.

Ta 13oypnowomoodueve akivnTo OTOTIHAOVIAL GE OVATPOSApUOoUEVES alleg, OT®G oVTEG
npocdopilovral and aveEdptnrovg ektiuntég. Ot petaforég avayvopilovtatl otny kabopr| 0Eon.
Ot Jdomdvec mOL TPAYUOTOTOWOVVTOL HETAYEVESTEPO 1TNG OMOKTNONG €VOG Tayiov mov
TEPLOUPAVETOL GTO AOYOPLOGUO «EVOMOUATO TAYW, OTOLXEIO», KEPOAOLOTOLOVVTOL HUOVO GTNV
nepintwon 6mov Bewpeiton mbBavod O6TL o1 cuykekpluéves damdveg Ba amopépovv oto PEAAOV
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TPOGHETA OIKOVOUIKA 0QEAT V1o ToV Opdo, mépa and exeiva To OTOl0 AVOUEVOVTOV OPYIKE KATH
TNV amOKTNON TOV TAYiov. € SPOPETIKN TEPIMTOOT), Ol GUYKEKPUEVEG SATAVES LETAPEPOVTOL
angvbeiog oTo OMOTEAEGOTO KOTA TO XpOVO Tpaypatomoinong tovg. H devépyela amooPécewmv
eni evog evompatov Toyiov ototyeiov apyilet pe v Evapén ypnoILOTOINGNS TOV Kot S1KOTTETOL
poévo pe v modinon N petafifacn tov evemdpatov mayiov otoryeiov. Kotd ocuvvémeln, 1M
dlevépyela amooPécemv enl evOg EVOMOUOTOV Toyiov GTOLXEIOL TO 0TO{0 TOEL VA YPNCLOTTOLEITOL
d¢ dlakomTeTal, KTOG edv €xel TANPWS amocPecbel, aAld emavekTydtonr N oeEAMun (o tov. Ta
evoopato mhyo ototyeio amooBévovtat pe tn pEB0do Tov oTafepov TOGOH KOTA TN SAPKELD TG
oeéMung (ong tove. H ektyuopevn oeéhun {on tov evoduatov mayiov otoyeiov ovd
Katnyopia, £yl og &Ng:

Mmeda Agv amocBévovtat

Kmpu (Idw-ypnoomotovpeva) Emg S50 tn

Kmpuw (Mn dwo-ypnopomotovpeva) £mg S0 £t

Belktidoeig piobopévov akvintov Katd v vroleumopevn didpketa g picOmong, un
vrepPaivovsa wotdco ta 12 £t

"Emumio ko Aowmdg eEomAopudg émg 12 ¢t

Metagpopikd péca ¢wc 10 €

Hlektpovikdg Kot Aomdg e£0mTMGUOGC €mc 5 €

O Ouhog eEetdler oe kdBe nuepounvio avapopds ebv vrdpyel €voelEn O6TL KATO0 EVODNIOTO
ndylo otoryeio £xel vootel anopeioon g a&iog Tov. Av vapyetl P tétota £voeiln, o Outhog
VoAoYilel TO AVOKTNOUYO OGO TOV EVOONOTOL Tayiov ototyeiov. Otav n Aoyotikn agio evog
evoeapatov mayiov otoryeiov vepPaivel v avakmowun a&ia Tov, o Outlog oynuoartilel avdioyn
TPOPAEYN amoUEI®ONG TPOKEWEVOL 1) AOYIoTIKY| a&io TOV TTaryiov vor ametkovilel TNV oVOKTHGIUN
a&ia tov. Ta k€pdn kot {npieg amd mdAnon evedpatwv toyiov ctotyeiov tpocdiopilovtar Bacet
™G AoYioTikng a&iog Tovg Kot Aappdvovtal vTdyn Yo ToV TPOGIOPICUO TOV OTOTEAECUATMOV

PO POP®V.

2.15 Engvovoseig o€ axivnta

Ot Emevovoelg o Axivinta mepilapfdvouy owkdneda kot Ktipto mov Katéyoviot amd v Etapio
YL EVOIKIOGT M Y10 KEPAALOVYIKO KEPOOG KOl TAEIVOHOVVTOL MG aKivNnTa Y10 ETEVOVOT. APYIKA,
01 €MEVOVGELS GE aKivTa KoToympohvtal otny atlo KTHoNg Tovg, 1 omoia mepthapuPdavet Kot Tig
domaves amdKTNONG TOVG.

Metd v apyikn Katoy®pnon, ot enevovoelg o€ axivnTa amotiobvtol otnv €0Aoyn a&io Toug,
Omwg avtn mpocdlopiletar and aveEaptntovg ektyuntéc. Toyov petaforés avayvopilovior ota
ATOTEAEGLOTAL.

Ta otoyeia avayvopiloviar péypt v TOANGN TOLG 1 VOPITEPQ, KOTE TNV MUEPOUNVIC TOL 1)
Etoupia maver va €xel HeAAOVTIKE OKOVOUIKG OQEAT OO TO OTOKEl0. X& TePImTmon aAAAYNG
YPAONG, OT®G Yo 1W10YPNOWOTOINcY| Tovg, Yyivetor peTopopd oty katnyopic Evoopota
[Teprovorakd Ztoyyeio. To képdog N N {nud Tov TPoKHTTEL AvayvmpIleTal 6To AMOTEAEGLOTO TG
xpmong.

2.16 MicOmoerg

H a&oAdynon tov €dv o copPoon ivon 1 epmepiéyel picbmon Pacileton mhvtote oty ovoia
™mg &v Adym obpupaong. Katd v a&oddynon Oa mpémer va efetacbel katd moécov: o) 1
eKTANpmoN [ag cvpPoocng eaptdral amd Tn xpNon VO GUYKEKPILEVOD TEPLOVCIAKOD GTOLXEIOV
N otoyeiov Kot B) N cOuPaocn ekympel dStkaimpa ¥pioNG ToV TEPLOVGLOKOD GTOXEIOV.

O Omiog og pofotic:
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Aartovpyikéc pobmoeirg

H Etoupia ovppetéyet oe Aettovpyikés probmoelg 6mov o ekpichmtng dtatnpel onuaviikd péEPog
a6 TOVG KvOOVOLS Kot ToL OPEAT TOVL amoppEOLY amd To EKUICH®UEVE TEPIOVGLOKE oTotyela. To
oUVOAO T®V KOTOPUALOUEVOV HICOHOUATOV LETOPEPETOL OTASIOKA KOl IGOTOGO GTN KATAOTOON
AOYOPLOGHOD OmOTEAEGUATOV KAt TN OdpKkew g picbwonc. v mepintwon Omov o
ovupaon Aettovpyikng picBwong dtakomel mpv amd v nuepounvia ANENG e, 0 TOCGH TOL
Katafailetol otov eKpoBo™ pe ™ popen amolnuioong, avoayvopiletor og €600 katd v
nepiodo otV omoia SaKOTTETAL 1| GVUPAOT).

Xpnuoatodotikéc probmoerg

Ot ovpPdoeic picbwong evoodpatov tayiov otoyyeiov and T onoieg mpokvmtel 6Tt 0 OptAog
dtatnpel A0V TOVG KIVOVVOLG Kol OQEAT TOV OTOPPEOVLY OO TNV KLPLOTNTO TOV EVODUATMOV
nayiov otoryeiov, KaTay®poOHVIoOl ®G YPNUOTOO0TIKEG Mobmoelc. Ot ypNUATOSOTIKEG
uobooelg avayvopilovial Katd v nuepounvia cvvayng g cHuPacng, otn yoauUnAoTEPN
allo peta&d g evioyng adlog tov WMoBoOUEVOV EVOOUATOV TOYiOV OTOElOv 1 TNg
napovcag asiog Tov eldylota katafarropevov pwcbopdtov. Kébe éva and to pcbopata
mov kotafdiietoar, empepiletar peTta&d TOL TWOGOL MOV AEOPAE TNV OTOTANPOUN TOL
KEQOAQIOL KOL TOV TOGOV TOV OPOPE TNV OTOTANPOUN TOV €£63®MV XPNUATOIOTNONG, L
TETO0 TPOTMO (DOTE VO EMTVYYAVETOL £vag OTaOEPOG GLVTEAESTNG OMOTANP®UNG TOL
aveEOQANTOV VIToAoimov NG ¥pNuatoddToNs. To ToGd mov agopd T0 AveEOPANTO KEQAANLO
TOV VIOYPEDGEMY amd WoOMON EVOOUATOV TAYiwV GTOXEI®V, KATAYWOPEITAL GTO AOYOPLOGLO
«owmdé otoyeio mabntikodv». To mocd mov agopd MV amomAnpoun TOV ££6SMV
YPNUOTOOOTNONG, LETAPEPETOL CTASIOK(A OTT) KATAGTAGCT OTOTEAECUATOV KOTA TN SLAPKELL TNG
nicbwong. Oha to meprovolokd cToyEio T omoio amoKTOVTOL 6To TAAicla piag copupaong
YPNUOTOO0TIKNG HicBwong, vmokewvtol ce amdoPeon. H amdcfeon 1OV ouyKEKPUEVOV
EVOOUATOV TOYlOV GTOElOV YIVETOL 6TO UIKPOTEPO SLAGTNUHO HETOED TG OEEMUNG (oNg
TOVG 1 NG ddpkelag g picBwong.

O Omiog g ekpocoTig:

Aartovpyikéc pobmoeirg

H Etopio coppetéyel oe Asttovpyikés piohmaoelg 6mov 1o eKpcbmpévo Teplovciakd oTotyeia
enpaviCoviol oTIC OIKOVOUIKES KOTAGTACELS TNG Kol amocPévovtol cOUPva pe TNV o@EAMUN {on
toug. Ta éc0da and wobopata avayvopifovior pe ™ péBodo Tov oTadepov TOGoDH KATH TN
dupketa g picBwong.

2.17 Avia otovysia

A@opd Kot amoKAEGTIKOTNTO AOYIGUIKG TPOYPAUUOTO TO OTOi0 OmOTIU®VIOL otnv adio
KTNOMNG Tovg pelov T1g ovcowmpevpéveg anocPécels. o tov vmoAoyiopd tev amocPécewv
Bempeitar og oeéAun (o1 Tovg ta 3-5 €.

2.17.1 Aoyiopiko

H o&la xmong tov Aoyiopkov mepthapfdvel damdveg ot omoieg ouvdéovtal GUECH LE
OVYKEKPIUEVO Kol O10KPITA TTPoidvTa AOYIoHkoh mov eAéyyel o Opiog kot amd to omoia
OVOUEVETOL VO, TPOKVWYOLV HEALOVTIKG OQEAN Y10 OLAGTNHO LEYAAVTEPO TOV VOGS £TOVG Kol TO
omoia Ba vmepPaivouv to oyetikd pe avtd £€oda KMong. Aamdvec mov PeATidOVOLV 1)
EMEKTEIVOLV TN AELTOVPYIO TOV AOYICHK®OV TPOYPOUUAT®OV TEPQ OO TIG APYIKES TPOILUYPOUPEG
TOVG, KEPOANIOTOOVVTOL Kot mpootifeviar oy apyikn a&la ktnong tovg. To Aoyiopikd
anocPévetatl pe v otabepn nEBodo Katd T ddpkeld TG ®PEAUNG Long, e Tepiodo, OU®G M
omoia 0g dvvatar va vmepPaivel ta 12 étn. Ewdikdtepa, 1o £0OTEPIKMG OMUIOVPYOVUEVO
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ototyeio. Aoyiouikol avayvopilovtar apyikd oe aio ion pe 10 dBpotopa tov €£60wV TOV
TpaypatomomOnKay amd TNV mnuepounvio mov TO O©TOKEl0 KOvOomolEl TA  KpLTnplo
avayvopione. Otav dev pmopel va avoayvopiotel dvdo meprovolokd otoyeio, ta £Eoda
avantuéng avayvopilovtor ota amoteAéopota TNV TEPIod0 mov mpaypatonodnkav. Ta
€€oda  épevvag  Katoympovvial oG €£odo  Otav  mpoaypotomowovvial.  Ecotepikdg
OMUOVPYOVUEVO AOYICUIKO OV TTPOKVMTEL Amd ££000 OVATTLENG OV £Y0VV TPOyHaToTTOINOEl
o€ pepovouévo €pyo, avayvopilovtar povo 6tav o Opilog pmopet va amodei&el 0t drabétel
NV TEXVOLOYIKT SLVATOTNTO VO OAOKANPADGEL TO ECMTEPIKADOG ONUIOVPYOVUEVO AOYICHIKO DGTE
va Kataotel S1aB€atpo yia xpnomn, TV Tpohect| TOL Vo T0 OAOKANPADOGEL KOL VA PN CLULOTON|CEL
10 ototyeio, TNV KOVOTNTA TOL VO YPNOILOTOWGEL TO OTOlKEl0, T®G TO oTolyeio Ba
ONUWIOVPYNOEL  UEAALOVTIKG OKOVOUIKA O@QEAN, OTL OJwbétel emapkelg TEXVOAOYKOVG,
OTKOVOLIKOVG KOl GAAOVG TOPOVG Yo TNV OAOKANP®GT TNG avATTLENG Kol TN YPNONS TOV
otolyeiov kot TV wKavotnta vo empetpd afdmiota to €000 KATA TNV avATTLEN TOV
otolyeiov.

Metd ™V opylkn ovoyvoplon, To E€0OTEPIKAOG OnNpovpyodueva ototyeion AOyioUIKOD,
KATOY®POUVTOL 6TO0 KOGTOG KTNONG TOVG UEIOV TIG OWPEVUEVES OMOCPECELS KAl TIG OTMOEG
cwpevpéveg mpoPAréyels amopeioong g agiog Toug.

Aamdveg OT®G, 01 domAves 1dpVoNG KAl TPDOTNG EYKATACTAONG EMYEPNCIUKAOV LOVAOI®V N
VTOKOATOGTNUATOV, SOTAVES EKTAIOEVONG TPOGMOTIKOV, SUTAVES JLPNIGTG Kot TPOPOANG Kot
JUMAVEG PETEYKATACTACNG KO 0VAd10pYAvVmSNG TUNHatog 1 6Aov Tov Opilov, avayvopilovtot
®¢ €000 KATA TO YPOVO TPAYUOTOTONGEDG TOVG,.

2.18 Amopcimon aiag otoryeiov Tov Evepyntikov

Ye kbe muepounvio cHvtaéng TOV OKOVOUIKGOV KoTOoTAcEWV, 1 Otoiknon tov Opilov
e€etalel v a&io TOV TEPLOVGLOKMY CTOLXEIOMV TPOKEUEVOV VA OLOTIGTMOGEL GV VOICTATOL
nepintwon anopeiowong g a&iag tovg. Epdcov cvuvipéyel t€to1a mepintmon depevvatol Kotd
nooov N AoyloTikn aflo TOV GLYKEKPIUEVOV TEPLOVCLOK®OY OTolXEl®V umopel vo avaktnOel
KOl G€ 0pVNTIKY Tepintwon devepyeital avaroyn tpoPreyn yio amopeiowon. ¢ avakTnoun
alo Bewpeitor n peyarvtepn ofio petagd evAoyng a&lag peiov to oamartoduevo yio v
TOANON K60 Kot a&iag ypNoemg.

2.19 Tapsgio kon TopgloKd 16000vVOpQ

INa tovg okomobg cHvTaéng ™G KATAGTOONG TOUEWK®OV POdV, ®G TOUEID KOU TOUELOKA
16000 vapa voohvtal To VTOAOUTO TOV UETPNTAOV KoL TOV KATABEGEMV OYE®S OTIC TPATELES Kol
T VYNANG  PELOTOTNTAG  YPNUOTOOIKOVOUIKG TEPLOVOIOKG OTOlKEl OmMMG MPOOBEGOKES
kataféoelg Kot dAla agldypaa, Tmv omoinv o kivouvog petafoing g evAoyng a&iog Tovg gival
Qo LOVTOG.

2.20 Xopnyovpeva Advero,

Ta ddvelwr mpog TO TPOCHOMIKO, TOVG OOCQEAACTEG KOL TOVG OGQUAIGUEVOVS  CmNG
KATOY®POUVTOL TNV Muepounvia ektapicvong oto Vyog tov yopnynbéviog mocoh mAéov Ta
dpeca £€€oda mov oyetiovroal pe v yopnynon. Metayevéotepa TG apyIKNG KOTOYDPNONG
TOVG, Ol YOPNYNCELS AMOTIUMVTAL GTO AmOGPESIHO KOGTOG Le TN HEBOJO TOV OMOTEAEGUATIKOV
emroKiov.

Otav po yopnynon YopokTnpioTel ®¢ EMOEAANG, 1 AOYIOTIKN TG olo HEDdVETOL OTNV
exTipOpevn avakmotun a&ia, n omoio mpocdopileTor oG 1 wapovcsa a&io TOV AVAUEVOUEVOV
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LEAAOVTIKAOV TAUELLK®OV POMV, GCUUTEPIAAUPOAVOUEVOV TOV EKTILOUEVOV OVOKTGIL®OV TOGHV
and eyYUNnoewg Kot eUmplypoteg  €£00QPOAMOELS, TPOEEOPAOVUEVOV  HE  TO  APYLKO
OTOTEAEGLATIKO EMITOKIO TNG YOPNYNONC.

2.21 IpoPréyerg

O Owrog/Mntpucny Etoupio Sievepyel mpoPréyelg yio vmoypedoels kot Kwvovvovg OTav
oVVTPEYOVY 01 aKOAoLOEG Tpoimobésels:

o) VTAPYEL TOPOVLCH VOUIKN M TEKUAIPOUEVY] OEGUEVON MG OAMOTEAECUO TOPEABOVTOV
YEYOVOTOV,

B) Bewpeitar mBav 1 EKPOT| OKOVO UKDV TOP®V Y10 TO SLKOVOVICUO TNG OEGUEVONG, Kol

Y) €ival eQ1KTd Vo TPOGOIOPLOTEL LE TPOTO AVTIKEIUEVIKO TO TOGO TG OEGUEVOTG.

2.22 Ioapoyéc oc gpyalopevovg

Youpove pe tig dwtdéelg tov N.2112/20 o Oudog, katafdiier amolnpudoE GTOVG
ATOYWPOVVTEG N AMOAVOUEVOVS VTOAAAOVG TOV, TO O& VYOG TMV GYETIKAOV ATOLNUIDCEDV
e€aptatal and ta £t mpobmnpesiog, T0 VYOS TOV amod0y®V KOl TOV TPOTO OO UAKPLVOTG
(améAvon N ovvTaglodoTNoT). ZTNV TEPITTO®OT ATOYDPNONS AOY® GLVTAEOOTNONG TO VYOG
G ano{nuiowong mov Ba mpénel va katafAndel eivar ico pe 10 40% 10V GYETIKOD TOGOV MOV
Ba Katafairotay oe mepintoon amdoivons. To mocd dev umopei va vepPel tovg 12 unviaiovg
nieBovg ovv 2.000 € yio Ta vidAoma £Tn.

Ot ev AMOY®D TOPOYES EUTMIMTOVV GTO TPOYPAUHOTO KOOOPIOCUEV®OV TOPOYDY, COUP®VO HE TO
A.AIL 19 dlapoyés Epyalopévovy. H vtoyxpémon mov Katoympeital 6Tov 1IGOA0YIGUO Yl TO
Tpoypaupata Kobopiopévav mapoy®v eivar 1 mapovoo afia g déopgvong Yoo TV
KaBopiopévn mapoyn, ot LETAPOAEG TOV TPOKVTTOVV OO TO OVOAOYIGTIKG KEPOM Kot {nuieg
Kol T0 kOoTog NG mpovmmpecsioc. H déopegvon g xabopiopévng mapoyng vmoioyileton
emoing and avaloylotn pe v yxpnomn g neboddov g tpoPePANUEVNG TIGTOTIKNAG LOVADOG
(projected unit credit method). T v wpoeEdpinon £€xet yiver vndOeon emtoxiov 3,00%
emoing ewpmdviag 0Tt avtd amotedel éva péGo emimedo emtokiov NG ayopdg pe Paon Tig
JloHOpPOUEVEG KATA TV mopamdve nuepounvia cvvOnkec. To chHVOAO T®V OVOAOYIGTIKGOV
KEPOMV KOl {NUIDV TOV TPOKVLTTOLV OO TNV AVADHEDPN O TOV TOPASOYDV TNG OVOAOYIGTIKNG
pnerétng, avayvopiletor kot” evbeiov ota amoteAéopato €1 vEOV HECH TNG KATAGTOONG
GUVOAKQDV £GO0MV.

Ot BpayvmpdBeopeg mapoyég TPOS TO TPOSHOTIKO GE YPNUA KOl O 100G KOATUY®POVVTAL (G
££000 Otav KoBioTavTol 0Ed0VAEVUEVEC.

2.23 ®Opog €1600MpnaTOG

O @6pog elo0dnUaTOg emi TOV KEPODV avayvopiletar g €€0d0 o1n ypnon oy omoia
TPOYLUOTOTOOVVTOL T KEPOT).

O vmoAoyiopodg tov oavafoilopevov @Opov yivetar pe ™ HEBOSO TOL 1GOAOYIGHOV KO
npocdopiletor yio OAEG TIC TPOCWPVES OLOPOPES, Ol Oomoieg MPOKVTTOVV UETALD TNG
AOYIOTIKNG a&log TV TEPLOVGIAKAOV CTOLXEIDMV KOl VTOYPEDCEDMV OV TEPIAAUPAVOVTOL GTIC
Owovouikég Kataotdoelg kot tng gopoAoyikng a&iag Tov amodideTal o€ oVTE COUP®VA UE TIG
EKAGTOTE POPOAOYIKEG O1aTAEELG.

Ta @oporoyikd o@éAn ta omoia dHvaviol vo TPOKOYOLUV amd oYPNOLUOTOINTES POPOAOYIKES
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(NUEG oL  HETAPEPOVTOL GE EMOUEVEG YPNOELS TPOS CLUYNPIGUO, avayvopilovior o¢
neplovclakd ototyeio 6tav Bewpeital mbavn N TPpAyHATOTOINCT LEALOVIIKOV POPOAOYNTE®V
KEPOMV, T 0Toia Bl efvat EMOPKN Y10 TO CUUYNPIGHO TOV COPEVUEVOV POPOAOYIKAOV {NULDV.
Ot avaParAOpeEVES POPOLOYIKES AMAITHGELS KOl VTOXPEMCELS TPOosdtopilovial pe Paon Tovg
(QOPOLOYIKOVG GLVTEAECSTEG, Ol  OMOiOl  OVOUEVETOL VO 1OYVOLV KOt TOV  XpOVO
OVAKTNONG/O10KOVOVIGHOD TOV TEPIOVGLUKAOV GTOLYEIMV/VTOYPEDCEMV.

O 7PoGIOPIGUOS TOV UEALOVTIKOV (OPOAOYIK®OV GLVTEAESTOV Paociletor e vOUOLG TOL
Exovv ymolotel katd TV muepounvio. cvvtaéng TOV OKOVOUIKOV KoTaoTdoewv. Ot
aVOPOAALOUEVEC (POPOAOYIKES OMOLTNOELS KOl VROYPEMOES Oev  avayvopilovtar €dv ot
TPOGMOPIVES OLOPOPES TPOKVTTOLV KOATA TNV OPYIKN AvVOyvOplon vrepa&iog, N KaTd v apyikn
VOYVMOPLoT TEPLOVGIOKMV GTOLXEIMV KAl VIOXPEDGEMV (EKTOG OO GCUVEVMOON ETLYEPNCEWDV),
o€ cuVOALayN oL dev ennpedlel 0HTE Ta POPOAOYNTEQ OVTE TO AOYIGTIKA KEPO).

H avayvopion avafoAilopeveov @opoioyikdv arotnoemv Poaciletor oty memoidnon g
Awoiknong, n onoia otnpiletal og d1aBEGIUA VTOGTNPIKTIKG GTOLYEID, OTL POPOAOYIKE OPEAN
TOL GLVOLOVTOL HE TPOCWPVEG OLPOPES, OT®G, POPOAOYIKEG Cnuiec petaeepOUEVES OE
EMOUEVEG YPNOES Kol QOPOAOYIKEG amattnoelg eivor mbavo va mpaypotomombovv. H
Aoyiotiky] a&lo tov  avaParAdpevov  @opoAoyikdv amoutnocmv  e€etdletal o kAOe
nuepounvio GHVTEENG OIKOVOUIKMOV KOTOGTACE®V KOl LEWOVETAL 6T0 BaBud mov de Bewpeitan
A éov Thavo 0Tl Bo VITAPEOLY EMAPKN POPOAOYNTED KEPOT Yo TNV OVAKTNOT OA0L 1| HEPOVG
avtg. Ilpoxeévov, o Optlog kot 1 Mntpikn, va Tapovv TV amdEOcT Vo avayvmpicovv
aVTEG TIG OvOPaAAOpUEVES POPOAOYIKES amattnoelg EeTdlovy OAa To dtabéoipa, OeTiKd Kot
apvnTIKA, otoyeia, meplthapPavouévng MG  TPAYUOTOTOINONG TOV MO  VRUPKTOV
(POPOLOYIKDY TPOGOPIVAV d1APOPDOV, TOV TPOPAETOUEVOV LEALOVTIKAOV POPOAOYIKMOV KEPOIDV
KOl TOV TPOGPATOV OIKOVOUIK®OV OTOTEAECUATOV. XNV mepintwon mov o Ouidog kot 1
Mntpwn dwmet®covy 0Tt 6t0 HEAAOV glval mOAVO Vo OVOKTHCOLV  OVOPOAALOUEVES
(QOPOAOYIKEG OMOLTOELS TEPOAV OVTAOV TOVL £YOVV NON avoyvopicel, tOTe Tpofaivovv oe
avénon g Aoywotikng a&log TOV  avaBoAAOpEVOV  QOPOAOYIKOV amotnoemv. Ot
aVOPOAALOUEVEC  (QOPOAOYIKEC ONOLTNOELS KOl VROYPEMOELS ovuymeilovior vrd v
TpoHTHOEGN OTL 01 POPOAOYIKEG OPYEG TAPEXOVV TO SIKAIMUA CUUYNPIGUOD TOV OTULTHCEDV
KOl DTOYPEDCEMY KOl EPOGOV Ol OMAITNGELS KOl VITOYPEDGCELS OO AVAPAAAOUEVOVS POPOVE
aQOpPOVY GTNV 10100 POPOAOYIKY apyn Katl 1 dtoiknon mpotifetatl va dtokovovicel 1o kKabapd
TO0GO TOV TPOKVTTEL UETA TO CLUYNPIGUO. AVaParAdpeEVOG POPOG E100ONHATOG avayvopileTal
0€ TPOCMPIVEG SAPOPEG TOV TPOKVTTOVY A0 EMEVOVCELS GE Buyatpikég eTaipeieg, ocvyyeveic
Kl KOWOTpa&ieg EKTOC MO TIC TEPMTAOGELS OTIC OTOIES 1) YPOVIKN GTIYU TNG AVTICTPOPNG TNG
TPOGOPIVIG dlopopdg umopei va eheyyfeil amd tov Opdo Kot vdpyel onuovtiky Thovotnta
OTL M Sropopd dev Ba avTIoTPaPEL 6TO TPOGEYES LEALOV.

Ot anottnoelg N VIOYPEDGELS ad AVAPAALOUEVOVS POPOVS TOL GYeTICOVTaL e PETAPOAEG TNG
evAoyng a&log tov SabécuOV TPOG TAOANGCY EMEVOLTIKOV TITA®V KOl OvVTICTOONICELS
TAUEIOKDOV POMV, Ol OTOIEG KATAXWPOVVTUL GE XPEMON N MOT®ON TOV AOITOV GUVOAK®V
€000MV, KOTOY®POVVTAL ENIONG GE YPE®OTN 1 MOTOON TOV AOU®OV GUVOAMK®OV £600®V KoL
LETOPEPOVTOL OTO AMOTEAEGUATA, OTOV UETAPEPHOVY OTO OTOTEAECLOTO KOL TOL GYETIKA KEPON
1 Cnuies.

2.24 Képon ava Metoyn

O deiktng TtV Pacikdv Kepd®V avd petoyn vroloyiletal dtopmdvtag to Kaboapd kPSS M
Inuid g mep1ddov mov avaroyel GTOVG KOATOYOLG TMOV UETOXYDV UE TO HEGO GTOOUIGUEVO
aplOud petoxdv og kukAopopia kotd ™ ddpKeL TNG XPNOTGS.
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2.25 Avayvopion Ecodov

Ta éc06a Aoyilovtar povov dtav mhoavoAroyeitor OTL TG OIKOVOUKA OPEAN TOV GUVIEOVTAL LLE
M ovvariayn Ba ewopedoovy oty emyeipnon. Avayvaopion €660wV omd AGEUAIGTHPLL
ovuBorata meptypdpoval otny Tapdypoaeo 2.12 tov TapodvToG.

Téxor — Ta €c0da amd TOKOLG Ovayvopilovior ce ¥povikh PAcn HE TO OTOTEAECUOTIKO
EMTOKLO.

Mepiopata — Ta €ooda and pepiopota avayvopilovtolr 6Tov OplGTIKOTTOLEITOL TO dtKAi®LL
elompa&ng tovg , dMAad petd tnv £yKpion tovg amd ™ [evikn Zvvédevon.

‘Ecoda amd evoikia — Ta £€coda evoikiov omd emevdovoelg oe axivnra Aoyilovtor o€
ovoTnUaTiKy Baon koatd ™ dtdpkela ¢ picbwong.

2.26 ATOITNOELS KOTA Y PEOCTOV AOPULGTPOV

Ot amotoelg KaTd Ype®oT®V ac@AAMoTpOV TEPIAAUPEVOLY ACPAMSTPO OO OCPAAGUEVOLG,
ovvepydteg pe Owkaiopo elompang kot emidikeg vmobéoelg. O Ophog €xel kataptioet
ovuPdoelc yioo TNV mopoyn mioTOoNg ¥POVOL GTOLG GLVEPYATEG Yl TNV elompaln TV
aceariotpov. Ot €ompAEels TOV  OCQEAMOTP®V  YEVIKA TPOYUOTOTOOVVIOL WE TOLG
acQalcpévoug e péon ddpketa eiompadng eénvra nuépeg and v £kdoon TV cuuforaiwv.
Ol amoItoEIS KATA YPEMOTAOV ACQUAIGTPOV KATOYM®POVVTAL OTIS OTKOVOUIKEG KOTAGTAGELG
Vv nuepounvia £€kdoons Twv Acpaiotpiov Zvppoiaiwv.

2.26.1 IlpoPréyerg Yo amopgi®on T1¢ aSlog TOV PEOCTOV ACPAAMGTPOV

[Tp6Preym yia amopeiowon g aiog plog amaitnong oynuotiletor 0tav vrdpyovv Paciueg
evdeigelg 0t 0o Oplog dev mpdkertal va €6TPAEEL TO GHVOAO TOV OTALTHCEOV 7OV glvat
amolTNTd oTa TAOIGLO TNG CLUPACNG KOl COUEMOVO HE TOVS apykovg 6povg ™. O Outiog
e€etalel edv vmapyovv Pdoueg evdeielg yioo mbavég {nuieg 6To YOPTOPVAGKIO ATOITHOEMV
KaTd acealouévev. Mia anaitnon vrokeltoal o€ anopeioon g agiog g 6Tav cOUE®VA e
TOVG Opovg TG cvpPacng, mapovordlel kKabvotépnon nepiocdTepo amd 120 nuépeg kot / M
o6Tav vapyovv Paciueg evoeielg, Katd TV nuepounvio. EKTIUNGNG, 01 0TOlEG KATASEIKVOOVY
0Tl 01 Ypedoteg aocpariotpwmv dev Ba €yovv 1n dvvatdTNTO VA OVTATOKPLOOVV GTIg
VIOYPEMOELS TOVG. L& KAOe muepounvia 160A0YICHOV OAEG 01 KOOLGTEPNUEVES M| EMICQAAEIS
OTOLTNOELS EKTILAVTOL Y10 VO TPOGOOPIOTEL 1 avaykodtnTa | Un TpdPAEYNS yio emcQaieig
amoltoelg. To VTOAOWTO 1TNG OVYKEKPWEVNG TPOPAEYNG Yo EMOQAAELS OATOITNOELG
npocapuoletal KatdAinio oe kKOs nuepounvio KAEIGILATOG 1IGOAOYIGUOD, MOTE VO OVTAVOKAL
TOVG MOAVOLOYOVIEVOVS GYETIKOVG Kivouvovs. Kdabe daypagr vrmoAoimmv ypedvetal otnv
vdpyovca TPOPAEYN Yoo eMGQOAEic omaithoels. Amotedel moMtikn tov Opidov va pun
dlaypaetal Kopio amaitnon péypt va eEaviAinfodv OAeg ol SVVATEG TPUKTIKEG KOl VOUIKEG
evépyeleg yla v glompaén tng.

2.27 XpNUOTOOIKOVOUIKES VITOYPEDGELS

Mo xpMULOTOOIKOVOUIKT VTTOYPEMOT TAVEL VO avayVmPIileTal 0TV AKVPOVETOL, EKTVEEL 1] OEV
voiotator TAéov. Otav pio VEIGTAUEVT] XPNUATOOIKOVOULKY] VITOYXPEMOT avTikafiotatal omnd
pe GAAN amd Tov 1010 OGVEISTN HE ONUAVIIKA OlPOPETIKOVG OPOVS, N Ol Opol NG
VOIOTAUEVIC VTOYPEMONG TPOTMOTOOVVINL GCNUAVTIKA, OVT 1M OoAAAYn 1] TPOTOTOINGM

28



€

EYPQITAIKH IIZTH A.E.T'.A.
YYNOIITIKEY ENATAMEZEY OIKONOMIKEX KATAXTAXEIX THX 30™ XEINTEMBPIOY 2014

Bempeitor ¢ TaHoN avayvdOPIoNG TG APYIKNAG VITOYXPEMONG KOl AVAYVAOPLIoT UG VENS Kol 1)
d10popd 6T AVTIGTOLY O AOYIGTIKA VTOAO LT OvayvePileTOl GTO OMOTEAEGLOTAL.

2.27.1 ZopPaoceic tOANONGS KOl EXAVAYOPAS YPEOYPAP OV

Xpedypapa ta omoio. TOAoVVTOL oTO TAGICIL oG cOUPOoNS TOANGONG KOl ETOVOYOPIS
YPEOYPAP®V GE o TPOoSLUP®VNUEVT TN («Reposy) eEakolovBohv va kataympovviol 6TV
Koatdotaon otkovopikng 0éong, evd n avtiotoyn LIoyxpEmaon anekovifeTal Kot TepinTmon
®G VIOYPEMOT TPOG YPNUOTOTICTOTIKA 1OPVUATO, VTOYPEWCYT TPOS TEANTEG M AOMEG
KAToOEoELC.

2.28 Néa mpoTUTTO KO drepUNVvEiEg

Yy tpéyovca mepiodo dev cvvétpee mepintwon epapproyng véov Ilpothmov 1 Atepunveiag.
And 10 IASB ka1 v IFRIC, éyovv exdobel véa IlpoTuoma ko Awgpunveieg kot €xovv
Tpomonoin0el VEIGTANLEVA, LE 1YL Yo ETNOLEG TEPLOOOVE OV apyilovv petd v 01/07/2014.
Ta kvopdtepa €€ AVTOV KAl 1] EKTILOUEVN EMMTOCT TOVG OTIG OIKOVOUIKES KATAGTAGELS TOV
opidov kot g etarpiog Exovv ¢ e&ng:

Etioweg Bertidoserg 2010-2012 mov eykpibnkav tov AgkéuPpio tov 2013 ko apopodv ta
npotuvma IAS 16, TAS 24, TAS 38, IFRS 2, IFRS 3, IFRS 8 kot IFRS 13, pe 1oy0 yo emoteg
nePLddovg Tov Eekvovv kupiwg v N petd v 01.07.2014. Agv avapévetat va €00V 0voLOIN
enidopaon otov Outho ko v Etaipia.

Tpomomoinon tov AAIL 19 «Ilapoyés oc epyalopévovey mov gykpifnke tov Noéuppo tov
2013 kot ovopEPETOL 0€ EIGPOPES TPOYPAUUATOV KOOOPIGUEVOV TAPOYDV amd £pyalonévoug
N tpita Tpdo®T 01 0TOileg GVVIEOVTAL LE TNV TTapoyT| vanpeciac. H tportomoinon £xet 10 y
emoteg mepdoovg mov Eexwvodv v N petd v 01.07.2014 xou dev avapéveror va £xel
ovo1doM enmidpact otov Opro kot v Etaupia.

Oloxkinpopévo AIIXA 9 «Xpnpatooikovopikd ctoryeio» mov eykpiOnke tov IovAlo ToV
2014, pe wyd yo emoieg meptddovg mov Eekivovv tn M petd tnv 01.01.2018. Agv éxet
voBetBel axopa and v Evponaikn ‘Evoon. Ot ev Adym TpomoTomacelg 9V avapéveTot va
£xovv ovoumdn enidpaon otov Opdo kat v Etaipioa.

Tpomomomoseig Tov AAIL 16 ko AAIL 38, mov mapéyovv S1ELKPIVAGELG EML TOV ATOJEKTAOV
pebddwv andoPeong pe oyl yo €Toteg mePLodovg mov ektvovv v i petd v 01.01.2016.
Agv avapévetatl va £xovv gpapuoyn otov Oputo kot v Etapia.

«Tpomomoinon AIIXA 11» Aoywotikn vy oamoktnoelg Awoopdtov oe  Kowéc
Apaotnpomreg pe oy v etnoteg meplddovg mov Eekvodv v N petd v 01.01.2016. H
TPOTOTOINGT amotTel OTWG O AMOKTAOV £va dIKOUOUN 68 KON dpacTnplOTNTO TOL GLVIGTA
emyeipnon 60nwg kabopiletar oto AIIXA 3, va epappolet 0Aeg Ti¢ TPoPAEYELS TOV TPOTVTOV.
Agv avapévetal va £xel epapuoyn otov Outho kot v Etapio.

«AIIXA 14 Avofarropevor Aoyapraopoi mov Yrokewvton 6 PvOpmetikd IAaicwo» pe 1oy0
Yo €TNoleg mEPLOO0LG mov Eekvovv v N petd v 01.01.2016. To mpdtvmo kabopilet
TEPLOVGLOKA GTOLXELD KOl VTOYPEDGELS TOL OEV TANPOVV TO KPLTHPLOL OVOYyVAOPLoNG He QAL
TpOTUTTOL AAAG Ta TANPOHV UE TO €V AOY® TTPATLTO KOL EMTPEMEL TNV AVAYVMOPLICT TOVS KATA
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mv TpoOT gpappoyq tov AIIXA. Agv avapévetor va €xel epoppoyn otov Opdo kot v
Ertapia.

«AIIXA 15 «Ecoda amé XopPdaceic pe Iehdteey, pe 1oyd yuoo €tnoieg meplddovg mov
Eexvouv v M petd v 01.01.2017. To mpoéTLVMO avtikabiotd ta [Ipdtuma 11 kot 18 kot Tig
Awepunveieg 13,15,18 kot 31. Me Bdon 10 TpOTLMO AVTO 1 AVAYVAOPIOT TOV EGOIMV YiveTOL
akolovBwvtag 5 Pacikd Pruata. Asv avapévetatl va €xel ovolmdn emidpaocn otov Opdo Kat
v Etoupia.

«eopyia: Molvet ®utd — Tpomomowoeig ota AAIL 16 ko 41», pe w60 Yoo €TNO1ES
nep1ddovg mov Eekvovv tnv N petd v 01.01.2016. Agv €xet epappoyn otov Optho kot tnv
Ertapia.

«Mé£00d0g KaBapic Ofong otig Atopkég Owovopkéc Kataordoerg — Tpomomoinon tov
AAIIL 27», pe 1oy0 yoo eToleg TePLOd0vs mov Eekvovv tnv i petd v 01.01.2016. Me Bdon
TNV TPOTOTOINGCT Ol CUUUETOYES GE BUYUTPIKES GLYYEVEIS KOl KOWOTPAEIES, OTIS OTOUIKEG
OTKOVOUIKEG KOTOGTACELS TOL EMEVOLTH UTOPOVV VO EMUETPOVTOL Kol pe TNV uéBodo tng
kaBapng Béong, dmwg avtq kabopiletar and 1o AAIL 28. Agv avapéverar va €xel oVoLUOON
enintowon otov Outho kot v Etaipia.

3. AEITOYPI'IKOI TOMEIX

a) O Oulog éyer téooepig topeic. Tic acparicelg Zong, Ti¢ acearicel; Aotikng EvBovng
Avtokwvntov, TG ac@alicelg Aomav KAddwv Znuov ko tic Aowmég Ymnpeoiec, mov
neptlapPavovy Xpnuatoowovoutkés Yanpeoieg kot Epmopwcég Yanpeoiec.

B) Ot LoY10TIKEG TOAMTIKEG Y10 TOVG AEITOVPYIKOVG TOUELS Etvat 0 101G pe avTéG TOV TEPLYpAPOVTaL
OTIG ONUOVTIKEG AOYIOTIKEG TOATIKEG TOV ETNCIOV OIKOVOUKADV KOTAGTACEMV.

v) H amodotikdétra tov topémv empetpdtol otnv Pdon tov anoteAécpatog, k€pdovg N {nuiog
Ao TIG AEITOVPYIKEG OPAGTNPLOTNTES TTPO POPOV EIGOONLATOG KOt diY®S va Aapdvovtal vToymn o
¢€0da dlotkNoemc, Ta £€00a d100€5emS KoL Ta, Aowd €500 - €000

0) Ot dlotopenkés TOANGELS TYOAOYOVVTOL LE TIS TIHEG TTOV 1oYDOLV KOl Y10 TOVG EKTOC OUiAov
TEAATES.

g) Ot Aetrtovpywcol Topelg eival HovAdEG TOV TOPEYOVV OCPUAICTIKEG VINPEGIEG O10POPETIKOD
Kvouvov kot amoteléopatos. TlapakoiovBovvtot kat dtotkovviol Eexwplotd and 10 AlOIKNTIKO
Yvppovio (CODM), 10Tt Tapéyovv VANPEGIES OUPOPETIKNG PVOEMG KOl ATOTEAEGLOTOC.

I'eoypagikéc minpogopics: O Ouhog dpactnpromoteitar otnv EAAGS0 kol Katd cuvémela
Ola Ta €6000 — €E0da TG mMEPLOOOVL APOPOLV CLVAAAAYEG €vTog g xdpoc. E&aipeon
ATOTEAOVV Ol OTKOVOUIKEG OOGOANYIEG [LE TOVG AVTACEAAIGTEG Ol omoiot gival gtaipieg Tov
eEMTEPIKOD TTOV £YOVLV TNV EMAYYEALATIKY TOVG £YKATAGTOON €vTOG TG Evponaikng Evoong.
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‘Ophog
1.1-30.09.2014 1.1-30.09.2013

Aoc@ahiogic Zomg

Kafopd dedovievpéva acpaAotpa kot GAka cuvaey écoda 28.163 25.544
Meiov: Avtac@diotpa -475 -526
Meiov dedovievpéveg mpopdeteg kot £€0da mopoy®YNG -7.208 -7.308
Meiov tinpobeiceg amolnumaoelg — Idia kpdmon -14.963 -16.212
Metofoln pabnupoatikdv kot domamv mpofidyenv— 8o kpdtnon -5.249 -933
KaBopo eioodnpo enevdvoemv acearicewv (ong 427 684
Képdn/ (nég) acparioemv (ong (a) 695 1.249
Aoc@alriogic Aotiknc Ev@ivng Avtokivijtov
KaBopd dedovAevpéva acpaAotpa kot GAka cuvaey écoda 60.777 63.466
Meiov: Avtac@diotpa -1.248 -1.664
Meiov dedovievpéveg mpopndeteg kot £€oda TapaymyNg -13.620 -14.706
Metafoin Aoumdv acuAoTIK@Y TpoPréyenv — I8ia kpdtnon -12.870 -17.621
[Minpobeiceg amolnmdoets — I6io kpdtnon -24.847 -25.021
KaBopo elcodnpa enevévoemv acporiceov kotd (nav 1.137 1.690
Képdn/ (Cniég) acpariosmv Aotikig EvBovng Avtokwvnitav (B) 9.329 6.144
Acgahicgig howm@v kKhMGdwv
KaBopda dedovAevpéva acpaAotpa kot GAka cuvaey écoda 33.264 33.288
Meiov: Avtac@diotpa -6.606 -5.943
Meiov dedovievpéveg mpopdeteg kot £€oda TapaymyNg -7.989 -7.729
MetafoAn Aoummdv acuAeTIKGY TpoPréyenv — I8ia kpdtnon -391 -1.364
[Minpobeiceg amolnmdoets — I6io kpdtnon -9.073 -8.870
KaBopo elcodmpa enevdvoemv acporiceov kotd (nav 266 430
Képdn/ (Cnéc) acparicewv kotd v () 9.471 9.812
Mukté Anotéleone AGQUMOTIKGOV £pY0o1ev (0)+H(B)+(y) 19.495 17.205
Xpnuatoorkovopukés Topéag
Ecoda (Koxhog Epyaoiav) 536 497
Koéotog [oincewv -140 -160
Mikt6 Anotéleono XpnOTOOLKOVOUKAY E0YOCLOY 396 337
Enmopwéc Tonéog
Ecoda (Kokhog Epyaciav) 3.999 4.735
Koéotog [oinoemv -3.909 -4.675
Mkt Amotéleopna XpnioTOOLKOVOUIKAOV EPYOGLAOV 90 60
Zovoro Miktov Amoteléopatog Opilon 19.981 17.602
E&oda Aloiknoemg -7.192 -6.281
E&oda Anbéoemg -3.461 -4.076
Aowmd Ecoda-E&oda -330 252
-10.983 -10.105
Kafopé Amotéleopa Onilov mpo ®épov 8.998 7.497
(Meiov) ®opot -2.402 -2.106
Képdn / (Cnméc) netd omd @ opovg 6.596 5.391
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30/09/2014
Ac@alioeig AoTIKA Noitroi Mn

Mepiouaiakd Zroixeia Topéwv ZwAg EuBuvn Aurt. KAG&dol KaTavepdpeva ZUvoAo
Emevdloeig o€ akivnta 3.953 9.732 2.483 0 16.168
AioBéoiya Tpog TTWANON XPNUATOOIKOVOUIKG OTOIXEI 48.091 118.388 30.211 0 196.690
AiakpaTtoUpeveg wg TN ARgn emevdloeig 1.038 2.556 653 0 4.247
ATroTipwpeva o€ e0Aoyn agia yéow atroteAeoudTwy (UNIT
LINKED) 7.221 0 0 0 7.221
Evowpara mayia 4.373 9.437 5.165 0 18.975
Aula Mepouaoiakd ZToixeia 91 197 109 0 397
AvaBaAASpeveG OPOAOYIKEG ATTAITACEIG 399 861 471 0 1731
ATTaITAOEIG aTTd AoPaAITUEVOUG 3.849 8.306 4.546 0 16.701
ATIQITAOEIG OTTO aVIAOQPANIOTEG 2.580 5.568 3.048 0 11.196
ATTQITACEIG OTTO aVIACPANIOTIKEG SpaaTNPIOTNTEG 99 213 117 0 429
MpounBeieg kar GAa £Eoda TTapaywyng ETTOHEVWY XPOEWY 4.312 5.472 4.301 0 14.085
NoiTrég ATTaITAOEIG 2.393 5.164 2.826 0 10.383
Adveia o€ TTPOOWTTIKG,acPAAICTEG Kal a0PAAIOHEVOUG ZWhG 6.745 0 0 0 6.745
Tapeio Kal TaPEIAKE 1I00d0Vapa 2.791 6.024 3.297 0 12.112

87.935 171.918 57.227 0 317.080
IAIA KEQANAIA KAI YITOXPEQZEIX
MabnpaTikd AtroBépara kai TexvikEg MpoRAéyelg
AvaloyIioTIKG aTToBEPATA AOPAAEIV ZWAG 40.027 0 0 0 40.027
Ekkpepeig amrodnueiwaeig Znuiwy Kar Zwhg 8.061 118.725 15.988 0 142.774
MpoBAEwelg yia pn dedouleupéva aoPaAIoTpa 0 25.464 15.532 0 40.996
AcQaMIoTIKEG TTPOREWEIG ao@alioewV ZwAG TTOU Ol
aopahiopévol @épouv Tov eTevOuTIKS Kivouvo (UNIT LINKED)

7.221 0 0 0 7.221

NoITTEG a0@aAIOTIKEG TTPOBAEWEIG 951 0 55 0 1.006
YToxpewoeig Topéwv
YTTOXPEWOEIG TTPOG ATPANIOTEG, TIPAKTOPEG KAI CUVEPYATEG
TTWARCEWY 967 1.826 1.071 0 3.864
YTTOXPEWOTEIG TTPOG AVIATPANIOTEG 82 177 97 0 356
YTTOXPpEWOaEIG aTrd aviaopalioTIKEG dpaaTNPIOTNTES 39 85 46 0 170
NOITTEG UTTOXPEWOEIG 2.728 5.887 3.222 0 11.837
MpoBAEweIg yia TTapoxEg o€ epyadopévoug 274 592 325 0 1.191
Tpéxwv PApog £1000APATOG 0
AvaBaAAOpEVEG POPOAOYIKEG UTTOXPEWODEIG 0
Z0VOAO UTTOXPEWOEWV Kal TTPORAEWEWV 60.350 152.756 36.336 0 249.442
MeToyikd Kegpdhaio kataBeBAnuévo 16.502 16.502
Alagopd aTré kSO PETOXWV UTTEP TO APTIO 18.999 18.999
ArrotéAeapa eig Néov 18.524 18.524
ATroBepaTIKG 13.439 13.439
Aikaipara Melowneiag 174 174
ZUvoAo Idiwv KepaAdiwv Kal UTTOXPEWDCEWV 60.350 152.756 36.336 67.638 317.080
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31/12/2013
Ac@aAicelg ACTIKA Noitroi Mn

Meplouaiakd Zroixeia Topéwv Zwig Eubovn Aurt. KAadol KATaveuopeva 20volo
Emevdloeig o€ akivnta 3.953 9.731 2.483 0 16.167
AiaBéoipa TTPOG TTWANGT XPNHATOOIKOVOUIKG OTOIXEIX 40.032 98.548 25.149 0 163.729
AlakpaToUPeveG wg Tn AREN eTTeVOUOEIG 1.416 3.487 890 0 5.793
ATToTipwyEva o€ eUAoyn agia péow atmroteAeopdtwy (UNIT
LINKED) 6.294 0 0 0 6.294
Evowparta méyia 4.056 10.376 4.652 0 19.084
Aula Mepouaoiakd ZToixeia 93 238 106 0 437
AvaBaAAdpevES POPOAOYIKEG OTTAITATEIG 581 1.487 667 0 2.735
ATTaITAOEIG OTT6 A0PANIOUEVOUG 6.907 17.669 7.920 0 32.496
ATTQITACEIG OTTO AVTOTPANIOTEG 2432 6.222 2.789 0 11.443
ATTQITAOEIG OTTO AVTOTPANOTIKEG dPACTNPIOTNTES 91 233 105 0 429
MpopriBeieg kai GAa £Eoda TTapaywyng ETOUEVWY XPNOEWY 3.939 6.266 4,196 0 14.401
Noirég ATraiTioelg 2.519 6.442 2.888 0 11.849
Adveia g€ TTPOOWTTIKG,00PANOTEG KAl ao@aAiopévoug Zwng 6.320 0 0 0 6.320
Tapeio kal Tapeiokd 1IG0dUvaua 1.895 4.848 2.173 0 8.916

80.528 165.547 54.018 0 300.093
1AIA KEDSANAIA KAI YIIOXPEQZEIZ
Ma6npuatik@ AmoBépata kai Texvikég MpoBAEyelg 0
AvaloyioTIkG atroBéuaTta ac@aAeiv Zwhg 36.315 0 0 0 36.315
Ekkpepeig amrolnpeInoelg Znuiwv Kal Zwhg 7.272 107.051 16.140 0 130.463
MpoBAéweIg yia pn dedouleupéva aoPaAioTpa 0 26.598 15.272 0 41.870
Ac@alIoTIKEG TTPOREWEIG aaPANiTEWY ZWAG TTOU Ol
acg@ahiopévol pépouv Tov eTTeVOUTIKS Kivduvo (UNIT LINKED)

6.294 0 0 0 6.294

NoITTEG ao@ANOTIKEG TTPOBAEWEIG 1.089 0 60 0 1.149
Ytmoxpewoelg Topéwv
YTTOXPEWOEIG TTPOG AOPANIOTEG, TTPAKTOPESG KOI CUVEPYATEG
TwARoEWV 1.623 3.498 1.710 0 6.831
YTTOXPEWOEIG TTPOG AVTATPAAIOTEG 79 203 91 0 373
YTTOXPEWOEIG aTTO aVTAOPAAIOTIKEG dPACTNPIOTNTEG 36 92 42 0 170
NOITTEG UTTOXPEWODEIG 3.814 9.756 4.374 0 17.944
MpoBAéweIg yia TTapoxég o€ epyajopévoug 212 543 243 0 998
Tpéxwv POPog £I000AUATOG 0
AvaBaAAOpEVEG POPOAOYIKEG UTTOXPEWDEIG 0
Z0VOAO UTTOXPEWOEWV Kal TTPOBAEYEWV 56.734 147.741 37.932 0 242.407
MeToxiké Kegdhaio kataBeBAnuévo 16.502 16.502
AlapopG atrd €kdOoN PETOXWV UTTEP TO GPTIO 18.999 18.999
AtrotéAeopa €ig Néov 11.985 11.985
ATTOBEUATIKG 10.023 10.023
AikaiwpaTta Meiowngiog 177 177
Z0volo IBiwv KepaAaiwv Kal UTTOXpEWTEWV 56.734 147.741 37.932 57.686 300.093
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4. XHMEIQXEIX EIIl THX KATAXTAYXHY XYNOAIKQN EXOAQN

4.1 MKT@ 060 AMOTPO KO GUVAPT] £6000.

Apopd 0000 OmO OCQAAIGTPO Kol OKAOUOTO oLUPoAdioV (TPOTACEAAGTIKY
dpaoTNPOTNTA) TNG UNTPIKNG ETOPIOG OVOALOHEVA KOTA KAASO ac@diong o¢ e&Ng:

Mntpuiy Etonpia

(ITood o€ Mih. €) 30/9/2014 30/9/2013
KA&dog Zmng 28.163 25.544
KAadog Avtokivitov 59.644 65.398
Aowrotl kKA édot 32.958 33.587
ZOvoiro 120.765 124.529

4.2 Exyopn0évro aoc@dMoeTtpa 6€ avVTAOQPAMGTES
Ta exyopnuéva ac@dioTpo avaidovtol KaTd KAGS0 ac@diong oc e&ng:

Mnrtpwip Etapio

(IMood o ). €) 30/9/2014 30/9/2013
KAddog Zm1ig 475 526
KAddog Avtokivitov 1.248 1.664
Aowroi kKhadot 6.606 5.943
Xovolo 8.329 8.133

4.3 Metafor] amo0Epatog p1 0£60VAEVPEVOV AGPAMGTPOV

MnT1pIkA ETaipia

ZuvoAikn Avaloyia Avaloyia ZuvoAIkn Avaloyia Avaloyia
) MeTaBoAn Avtac@aAioTwv Etaipiag MeTaBoAn Avtac@aAioTwv Etaipiag
(Mocé oz yh. €)
30/9/2014 30/9/2013
Kiadog Avtokwvntmv 1.133 0 1.133 -1.932 0 -1.932
Aourol kKAadot -260 566 306 -274 -25 -299
Zgvoho 873 566 1.439 -2.206 -25 -2.231

4.4’ Ec0d0 £tEVOVGEDV

‘Oprhog Mntpucii Eranpia
(Mocé o k. €) 30/9/2014 30/9/2013 30/9/2014 30/9/2013
Xaptogvraxio Avedssipv Tpog tdOAoN-0510Ypap @V
Téxor Xpeoypdpmv 2.729 2.418 2.715 2.382
XHvoro 2.729 2.418 2.715 2.382
Aowrég Enevovoeig
‘Ecoda amd enevdvoelg o akivnto (evoikio) 473 498 488 513
[Mototwot Tokor Katabéoewv 132 332 132 331
Aourtd 183 122 182 122
Xivvoro 788 952 802 966
Xovoro Ecodmv Enevdvoewv 3.517 3.370 3.517 3.348
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4.5 Képon (Znpieg) amd mOANG) (PNUATOOIKOVOULKAV GTOLYELOV

‘Optrog Mntpwciy Eronpio
(Moo ot 7ub. €) 30/9/2014 30/9/2013 30/9/2014 30/9/2013
XapTo@urakio Avedecipmv Tpog TOANON
ApoPaiov Keporaiov -2.223 -367 -2.261 -373
Opoldymv 590 -156 590 -157
Xvvoro -1.633 -523 -1.671 -530
4.6 'Ec0d60 amé pun a6Qoi6TIKN OpaoTnPLOTNTA
A@opd 6000 TV BuYaTpIKOV ETOPLOV O KATMOL:
Oprrog
(IMooé o€ i €) 30/9/2014 30/9/2013
Epmopwcde topéog 3.999 4,735
XpNHOTOOUKOVOLIKOS TOUENS 536 497
Xvvoro 4.535 5.232

4.7 Kootog Ec000V a6 pn a6@aMoTIKN dpasTtnplotTnTe
A@opd 10 K6GTOG TOV EGOO®V OO U1 AGPOUALGTIKY] dPACTNPLOTNTA AVAAVOUEVO G EENG:

‘Omrog
(Mocd o€ k. €) 30/9/2014 30/9/2013
Epmopwdg topéog -3.909 -4.676
XPNUOTOOUKOVOLIKOG TOHENS -140 -160
XOvoro -4.049 -4.836
4.8 ATolnuAGEg 06QaAGREVOV
Mnyrtpwy Etanpia
Avahoyia Avaioyia Avahoyia Avaioyia
, Xovolo AvVT06QaMoTOV Etopiag Zovoro AvVTO6QaMOTAOV Etmpiog
(Tosd oz 112 €) 30/9/2014 30/9/2013
Acoidetes Zavg 15.559 596 14.963 16.580 367 16.213
Ac@areteg Znodv - Avtokvntev 24.928 81 24.847 25.770 750 25.020
Acpdreieg Znmdv - Aowmoi KAddot 9.933 860 9.073 9.815 945 8.870
XiHvoro amolnudoenv 50.420 1.537 48.883 52.165 2.062 50.103
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4.9 Agdovievpéveg mpopn0eieg Tapaymyng

Mnrpikn Eronpia

Agdovl.evpéveg ‘Ecoda amd Agdovievpéveg ‘Ecoda amd
TpopiiOeeg TpoptiOeteg Zivoho TpopiOgreg TpopiiOeeg Livoho
(TMood o€ y1h. €) TOPAYOYNS AVTOGQUMOTOV TaPayOYNS AVTOGQUMOTOV
30/9/2014 30/9/2013

Aogdheteg Zomg 5.161 -18 5.143 5.221 -23 5.198

Acoaheieg Znuav - AvTokiviTev 10.459 0 10.459 10.859 0 10.859

Acoaleieg Znuav - Aoot Khadot 6.315 -666 5.649 6.385 -713 5.672
KoBapég Aedovrevpéveg IpopiOereg Mapaymymg 21.935 -684 21.251 22.465 -736 21.729

4.10 EmpBapuven amd aoc@arotikég npoPfréyerg

Mnrtpwi} Eranpia

Xovolki Avoloyia Avodroyia XUvorkn Avolroyia Avolroyia
. Empapvven  Avtaco/octdv Etmpiog Empapovon AvVTaoQ/cTOV Etmpiog
I A €
(Moo oz 11k €) 30/09/2014 30/09/2013
Aocopdareieg Zong -5.069 -180 -5.249 -1.099 166 -933
Aocpbreteg Znmdv - Avtokvntov -11.674 -1.196 -12.870 -15.715 -1.906 -17.621
Aocpbhreteg Znumv - Aouroi KAddot 157 -548 -391 -1.150 -214 -1.364
Zivoro -16.586 -1.924 -18.510 -17.964 -1.954 -19.918

4.11 ®opog Eveodnqpartog
H avéivon tov edpov €1600MpaTog £xel ¢ €ENG:

'O mog Mntpun Erapia
(ITocad ot . €) 30/9/2014 30/9/2013 30/9/2014 30/9/2013
DOpog Ercodnuatog Xpnoemg (tpéymv) 2.576 1.860 2.576 1.795
Avapailopevog POpog -174 246 -166 280
2vvoio 2.402 2.106 2.410 2.075

O @b6pog eml TV KEPO®V TPO POPOV dlaPépel and t0 BewpnTikd mocd mov Bo Tpoékvmte
YPNOULOTOIDOVTOS TOV OTOOUIOUEVO CLUVTEAESTY] POpoV eml TV Kepddv. H drapopd €xel o¢
egng:

(IToca o€ y1A. €) O pirog Murpuc Exapia
30/9/2014 30/9/2013 30/9/2014 30/9/2013

Képdog mpo Dopav 8.998 7.497 8.956 7.275
ZVvTEAEOTNHG POPOL EIGOSNUOTOG 26% 26% 26% 26%
AVOAOYDV pOPOG EIGOSNUATOG 2.339 1.949 2.329 1.892
Dopog un exkmmTopEvmV £E03WV 63 0 81 71
DOpog apopOLOYT®V EGOSWV 0 0 0 0
AALayr) OPOL. GUVTELESTI| KOL POPOAOYIKT

OV OTPOCUPHOYT OKIVITOV 0 145 0 100
Toxtomomoeig 0 0 0 0
DOpog aKviTOV 0 12 0 12
Dopog poporoyikdv {npuadv 0 0 0 0
Xvodro 2.402 2.106 2.410 2.075
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OLeg o1 eTaupieg Tov Opidov €xovv eheyybel poporoykd péypt kot tnv xpnon 2009. I'a v
avéleyktn yxpnon 2010 m untpwn etoupio €xer mpofei oe mpoOPAeym mTANp®TEOL EOPOL
elcodnuatog mtocov € 70 yk.. T tig ypnoeig 2011 kot 2012 o1 etaupieg tov Opilov €xovv
vay0el 610 POPOAOYIKO EAEYYO TV OPKOTOV EAeyktdv Aoylotdv mov mpofAénetor amd Tig
datdéelg Tov apBpov 82 mapayp. 5 N. 2238/1994. O £€Aeyyog avtdg oAokAnpmOnke Kot
ex06Onkav «ExBéceig DopoAoyikng Zoppdpe®mons» He «ZVUTEPAGLO X®PIS ETPVAAEN Y.

IMa ™ ypnon 2013 ot egrorpieg Tov Opidov €xovv vmoybel 6to0 EOPOAOYIKO EAEYYO TOV
opkotdv EAeyktdv Aoylot®v mov mpofAiénetal and Tig dStotdéels Tov dpbpov 82 mapayp. S N.
2238/1994. O éleyxog avtdg oAokAnpmOnke kot ekd6Onkav «EkBéoceig Poporoyikng
ZoppdpE®oNG» He «ZVUTEPAGH YOPIg EMPVAAEN Y.

YOupovo pe tn oxetikn vouoBesio, o @oporoykog €heyyog Bempeital oploTikOC HETE amd
dekooKT® pnveg amd v vmoPoAn ¢ «Exbeong @oporoyikng ZuppOpe®oNc» TPOS TO
Ymnovpyeio Owovopikov.

4.12 Képon /Znpieg avé petoym

O vVoAOYIoHOG TV PaCIKOV KEPIOV/INUIOV avé PLeETOYT £xEL ©C eENG:

‘Oprog Mnrpwn Etapia
(TMooé o€ yih. €) 30/9/2014 30/9/2013 30/9/2014 30/9/2013
Képdn(Znpuég) petd omd gpopoug 6.596 5.391 6.546 5.200
Mecootabpukog apduds petoydv 27.503.677 27.503.677 27.503.677 27.503.677
Baowkd kar peropéve kEPON Katd petoyn - (Tocd o€ vpd) 0,2398 0,1960 0,2380 0,1891
Képdn(Znwég) mov avakoyovv ot Mntpuchi Etoupio 6.598 5.372 6.546 5.200
Képdn(Znpmiéc) ava peroyn mov averoyovv ot Miytpiki Etaipio - (10066 og gvpd) 0,2399 0,1953 0,2380 0,1891

Ta ké€pdn avd petoyn €xovv vmoloyiotel pe Pdon tov péco otabpicuévo apOud emni tov
OLVOAOV TOV UETOYDV O OTOI0¢ TPOKLTTEL AO TOV aplOUd TV HETOYXOV ToV Ppickovial €
KVKAOQOpio Katd TNV évapén g meptddov pe TV TPOcGHesn TOV UETOY®V TOv £KOOON KAV
KATA TN d1dpKela TS TEPLOJOV, GTAOUIGUEVESG LE CUVTEAECTY| XPOVOUL.

Kata v 30/09/2014 o apifudg tov peToy®V TOL NTOV GE KLKAOQOPio avepyotav o€
27.503.677 petoyéc, ywpig kopd petafoAn amd v muepounvio EvapEng g xpNong
(01/01/2014).
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5. ZHMEIQXEIX EIIl THX KATAXTAXHYX OIKONOMIKHX OEXHX

5.1 AwBéopa Yo TOANGY PNUATOOLKOVOULKE GTOLYELD

‘Ophog Mntpwi) Etopio
(ITood o€ i €) 30/9/2014  31/12/2013  30/9/2014  31/12/2013
Opélroyo
Etapwcd-Eronypéva 62.269 53.393 61.852 53.074
Kpartikd 102.702 78.257 102.702 78.257
Yovoro 164.971 131.650 164.554 131.331
Mgepidwn Aporaiov Keparaiov
Ecwtepikov 31.719 32.079 31.539 31.813
Yvvoro 196.690 163.729 196.093 163.144
5.2 Awkpatoopeves og T AMEN emevdvoerg

‘Ophog Mntpun Etanpio

(ITocd o€ 1. €)

30/9/2014  31/12/2013 30/9/2014 31/12/2013

Opoéroya

Etopwcd-Etonypéva 2.231 2.231 2.231 2.231
Kpatikd 2.016 3.562 2.016 3.562
Yvoro 4.247 5.793 4.247 5.793

5.3 Enevdvoeig o Quyatpikéc emyeipnoeg
Ot ovppetoyég g untpikng Etaipiog oe cuvoedepéveg etapieg avarbovtor og EENG:

(IToca o€ 1A €) 30/9/2014 31/12/2013

Xopa % AoyroTiKn % AoyroTucn
XYMMETOXH £0pag Xoppetoms oo ZoppeToms alra
EYPQITAIKH ITIETH ASSET MANAGEMENT EAAAAA 99,07% 1.963 99,07% 1.963
ALTER EGO A.E. EAAAAA 85,14% 1.243 85,14% 1.243
RELIANCE MONOITPOXZQITH ANQNYMH ETAIPIA
AZDOAAIZTIKON I[TPAKTOPEYXEQN EAAAAA 100,00% 60 100,00% 60
LYNOAO T 3266 ~ 3266

2T16 ATOMKEG OIKOVOUIKEG KATAGTAGELS 01 EXEVOVCELS G€ BUYATPIKES AMOTILAOVTOL GTO KOGTOG

KTNoewg peiov toxdv {nuieg amopeioong.
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5.4 Engvovoseic 1o Aoyopraocpnod AcQoilopéivev Zmig mTov @EPOVV TOV ETEVOVTIKO Kivouvo

(UNIT LINKED)

‘Opvhog Mntpwkn Etapia
(ITocd o€ yui. €) 30/9/2014  31/12/2013  30/9/2014  31/12/2013
Apopaio kepdioio 7.100 6.027 7.100 6.027
Tpamelikég KoTabéoelc 121 267 121 267
Xvolro 7.221 6.294 7.221 6.294

5.5 AvaPariopeves @oporoyikég ATantioels/ YO pEDGELS

, Oprhog Mnytpwc Eranpio
(Tosd o2 1. €) 30/9/2014  31/12/2013  30/9/2014  31/12/2013
Anmtijeels ono avaforlopevong popovg
Avampooappoyn AnooPécenv VAV TEPOVCIOKOV GTOLYEIDY 1 -3 5 4
[poPréwyeig yio emopaleic anoitoeig 1.953 1.849 1.843 1.739
Tovta&lodotikéc & GAkeg mapoyéc petd v £Eodo omd TV vanpesia 285 234 254 208
Acgohoticég [TpofAéyerg 289 109 289 109
Enintwon omd davopn pepiopdrav 800 800 800 800
Avampocappoyn oiog a&oypaeny 2.000 3.200 1.989 3.198
Topymototéeg oporoytkég (npieg( PSI) 1.445 1.499 1.445 1.499
Yroypenoeig amd avofarropevovg popovg
Avamposoppoyn agiog axvitov -3.979 -3.979 -3.979 -3.979
Avompocoppoyn ATocBEcenv EVOMOUOTOV TEPOVCIOKAOY GTOLEIDV -1.063 -974 -1.063 -974
Aw@opd omortoEmy / vIToYPENGEDV 1.731 2.735 1.583 2.604

5.6 Arnortiogls 06 0.6QaAopéVovg

Ot amortnoelg omd AcEAAGUEVOVS 0QOPOLV TOGH amd T AGQUAICTNPLO GLUPOANLN OV
eK0OOMKOV €m¢ TNV nuepounvia cHVTUENG TOV OKOVOUIK®V KATOGTACE®MY KOl TOPUUEVOLV
aveiompakta. Xe mepintoon mov 1 elompaén TOLg O&v KATOOTEL OLVOTH €VTOC TV

TPOoPAETOUEVOV 0piwV, TO CLUPOANIO AKVPDOVETAL.
To vwdAoUTO TOV aMATHCEWV avaAVETOL OC EENG:

Mntpwn Etopia

(Ilocd o 1. €) 30/9/2014  31/12/2013

Avotd voroma 20.017 35.964
Tpappdrtio & emTayéc EIGTPOUKTEEG 3.876 3.589
[poPreyn emopaieidv -7.192 -7.057
Xvoro 16.701 32.496
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5.7 Arnartioglg 06 avTacQOALoTES

Ot avtacealotés  avaioppfdavouv  puépog  tov  acPoALOpEVOL  KIVOOVOL  €VavTl
AVTACQAAGTPOV, EVAO CUUUETEXOVV GTIC ATOLUIMGELS KOl GTO 0CPOALCTIKA amobéuata.

Agv oymuatifoviol TpoPAEYELS Y10 EMGPAAELEG OO TOVG OVIACGPUAIGTEG OLOTL O MIOTMTIKOC
kivouvog givat BewpnTiKd avOHTOPKTOC.

5.8 IlpopnOereg ko GAra £€000 TAPAY®YIS EXOPUEVOV YPICEDV
To vwdAouTo TOV AoYyOapPlAGHOD AVOADETOL WG EENG:

Mnrtpwi Etapia
(IToca o€ Y11 €) AcQaleieg Tevikég
Zong Acodlerec Xovoro
ITpounOeteg Ko dAra £E000 TOPAYMYNG ETOUEVOV
xpnoeov 31/12/2013 3.939 10.462 14.401
[MpopnBeiec ko dAla £E0da mapaymyng eLOUEVOV
ypnoewv 30/9/2014 4,312 9.773 14.085

5.9 Advera o€ TPOSOTIKO, A6PAMOTEG KOL 0.6QUALOPEVOVS LONG
To vworoumo apopd €€ olokAnpov ™ Mntpun Etapia kot avaidetar og eENc:

(Moo oz 7. €) 30/9/2014 31/12/2013

Advelo 6€ TPOCOTIKO - GUVEPYOTES 6.455 6.157
Advelo og acpoMcpévoug {ong 290 163
Xdvolro 6.745 6.320

5.10 Tapeio Kol TOPELOKA 1GOOVVANLO
To vrdAouro Tov Aoyaprocpod avaAdeEToL MG EENG:

, ‘Opvihog Mntpwn Etanpia
(TMosd. o& 712 €) 30/9/2014 31/12/2013 30/9/2014 ~ 31/12/2013
Tapeio 32 252 21 223
Kotabéoeig dyemg 7.259 6.627 6.796 6.219
Kotabéoeig mpobeoiliog og ToT@TIK 10pVOLATA 4.821 2.037 4.821 2.037
Yvoho 12,112 8.916 11.638 8.479
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5.11 MoOnpoatikd ano@ipata ko texvikéc TpoPréyerg

Ta vrélowma TV Aoyoplacu®v o@opovv v untpikn Etapio kot oavoAidovior og

egng:
Mnrtpuc Etanpio

oo e MU sy e
(IToca. o< 1. €)

30/9/2014 31/12/2013
AIIOGEMATA ZQHXZ
Avadoyiotikd amobépota 40.027 199  39.828  36.315 254 36.061
Exkpeppeic amolnueidoeig ent Snlwbeiodmv (v 8.061 382 7.679 7.272 508 6.764
Aowéc acpalotucég TTpofAdyelc 951 0 951 1.089 0 1.089
49.039 581  48.458  44.676 762  43.914

AIIOGEMATA AXPAAIZEQN ZHMIQN-AYTOKINHTQN
Mn dedovievpéva acPAeTP 25.464 0 25464  26.598 0  26.598
Exxpeppeig anolnueidoeis em iniodeicav inuov — 118.725 1932 116.793 107.051 1.683 105.368
Aowmég aopahiotikég [pofrévelg 0 0 0 0 0 0

144,189 1932 142257 133.649 1.683 131.966
AIIOGEMATA AZDAAIZEQN ZHMIQN AOIIOI KAAAOI
Mn| dedovhevpéve acPaATTPOL 15.532 2.054 13478  15.272 1.489 13.783
Exkpeppeic amolnpeioelg em dnobeiodv {npibv 15.988 5.077 10911  16.140 5.625  10.515
Aowég aopaliotikég [Tpofréwelg 55 0 55 60 0 60

31.575 7.131 24444  31.472 7.114  24.358

UNIT LINKED 7.221 1 7.220 6.294 0 6.294

232.024 9.645 222.379 216.091 9.559  206.532

O xivdvvog pevuoTOTNTAG TOV ATOPPEEL OO TIG ACPAAISTIKEG VIOYPeMoels TG Etapiag dev
Kpivetal 1dwaitepo onUavTikOg pe dedopéva To LYMAG Tapelokd Jdwbéoiuo Kol Tnv
EI0TPASILOTNTO TOV ATUTNGEMY OO TOVG ACPAAGUEVOVG,.

Ot acpalotikég mpoPAréyelg vmoAoyilovtor apyikd pe Paon tic dwotdéels g EAANvikng
Ac@ailoTikng vopoBesiag kot oty cuvEyela yiveTan EAeyY0G TNG EMAPKELNS TOV amobepdtov,
o omoiog yia v 30/9/2014 €xel og €€Ng:

5.11.1 KAddog Zong

Ta 06EAMOTIKA TPOYPALLOTA TOV EUTITTOVY TN dpacTnplotnTa Tov KAddov Taivounonkav
avAaAoya pe T eHOT TOV AVTICTOY®V KOADYE®MV GE TEGOEPLG KUPLEG KATNYOPiEC:

Atoikd,  mopadocioxa mpoypouuoate  (amly  oopdleio.  QovdrTov, uiktH, o0VTALl000TIKO
TPOYPOLLLO. LUE COUUETOYXN TTO KEPON K.CL.).

O vroAoYIoHOG TG VIOYXPEMONG £yve AaUPAvovTac VIOYT TIG LEAAOVTIKES TOUELOKES POEC
yio v mpoPAremduevn vmolewmodpevn Sdpkeln TV  aceaitotnpiov  cvpuforaiov. Ot
TAPad0YES Yo TIG PACIKEG TAPAUETPOVS OMOTIUN GG ONAAdT TNG OVNGIUOTNTAG, TV EMTOKI®V
NG STNPNOIUOTNTOS Kot TV €£00mV, ekTiunOnkay og e&ng:

[Tivaxag Bvnoudmrog ypnoponondnke o woyvwv onuepa EAAnvikde. T'io v wpoeEdpinon
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ypnowonmomdnke emrokio vyovg 3,00%. Q¢ danpnoudTTa ¥PNOIUOTOMONKE 0 GYETIKOC
deiktng Tov yaptoeviakiov g Etapiog katd v tedevtaio 10etio. Ta £€0da avaivOnkav
KOl TOCOTIKOTOMONKAV Katd KAEO0 ac@diiong. Amd v mopandve S1adKacio TPoEKLYE 1
avaykn oynuaticpov emmAéov anobépatog € 857 yid. mepinov.

Atouixa aopoiiotipio {oN¢ mOv 01 AGYALIGUEVOL PEPOVY TOV EMEVIVTIKO Kivovvo (unit-linked):

AvalvOnkoav 1060 ot kivovuvol mov oyetiCovion pe 11§ Pacikéc mapapétpovs (Bvnouodra,
emtoK0) 660 kot avtol mov oyetifovior pe TG €yyunuéves mapoxés otn ANEN TOV
acealotnpiov copforaionv.

Ye autn TNV Katnyopio OV TPOEKLYE AVAYKT CYNUOTICLOD EMTALOV amoOENATOC.

Ouooika ovuforara (DAF):

Amo v gpappoyn avaroyng pnebodoroyiag pe To ATOUIKE OGPAAIGTHPLN TPOEKVYE N OVAYKN
oyNUaTIopov emmAéov anobépatog, Yyovg € 254 yik. mepinov.

2ourinpouotiky kaioyn ecodwv Noookxouetoxng IepiBoiyng kot [lpoowmixav Atoynudtwy.

O YTOAOYIGHOG TNG VITOYPEMONG £YIVE AAUPAVOVTAC VITOYN TIC LEAAOVTIKES TOUELNKEG POES Yo
Vv TpoPAenOpueVn vrodewmdpevn Sidpkeln Twv aceaitotnpiov copuforaiov. Ot mapadoyés
Yo TG PackéC TOPaUETPOVS AMOTIUNONG EKTIUNONKOV ©C eENG:

Q¢ mivakag Ovnowotntag ypnowwomomnke o 1oydwv onuepa EAAnvwcoc. T v
npoedpinon ypnowonomdnke emtokio vVyovg 3,00%. H voonpdémmrta Poacictnke oty
eumepia g Etaipioc tov televtaiov 10 etdv. H avénon tov aceaiiotpov extyundnke oe
ouvaptnomn pe Tov TPoPAemopevo wtpikd TANOwplopd, ToV YEVIKO TANBmpoud Kol v
avénomn g voonpdémrog AOy® mAkiag. H dwutnpnopdmra €ywve pe Bdon tov deiktn tov
yoptoeurakiov 1ng Etapilog katd v teAevtaio 10etia. Ta €Eoda avaivOnkov Kot
TOCOTIKOTOONKAY KOTd KAASO ac@AAoNng. AmO TNV TopAmTdve dlodiKacio 0ev TPOEKLYE
AVAYKN GYNUOTIGHOD EMTAEOV amoBEUATOG.

Mo tig exxpepeic anolnuibvoelg ypnowonombnke n pébodog Loss Development Triangle
YPNOOTOIOVTOG oTolyeion TG TeEAevTainG OeKaeTiog. AMO TNV €QOPUOYN NG OVOTEP®
pebodoroyiag 6ev TpoEkvye avAyKN GYNUATIGUOD ETTAEOV OmoBENATOGC.

5.11.2 KAddor {nuov

EneEepydomnrav 10topikd dedopéva BAGEL TOV AVOALTIKOV KIVIGE®V avl Tepintmon {nuidc
v Ka0e £10g atvynuartog ard to 2003 £wg kat 1o 2013. Oocov a@opd Tov KAAS0 0VTOKIVATOV,
ot {nuég ta&wvoundnkav ce 00 gupeieg katnyopieg, T1g (nuiég Aotikng EvBovng kot Tig
Aowéc Tlepimtmwoelg tov KAadov Xepoaiov Oynudtov ainv  Actikng EvBovng. T tig
Katnyopieg {nuodv mov dnuovpyRdnkav, ypnowomombnke n pébodog Loss Development
Triangle amd v pébodo e€apébniav ot peydreg (nuiég mov a@opodv compatikég PAaPeg ot
omoieg ekTiunONKav pe ) péBodo edrkedo mpog ehaxero. Qg peydin {nud Beopndnke n {nuia
OV TO GLVOAKO TNG KOGTOG (TANP®UES Kl EKKPEROTNTES) VITEPPaivel To mocd Tv € 500.000.
2T0V¢ VTOAOYIoHOVG deV ANEONKE VITOYT Kavéva mocd mov katéfare 1 Etapio aypewotitog
Kol mpoketal vo. gmovelonpaydel. Amd v epapuoyn g avotépo pebBodoroylag  dev
TPOEKLYE avAYKN oYNUATIOHOD emmAéov omoBépatog Yo kavévo KAASO, TEPAV TOV
vroAoyls0évtoc ovppova pe v Avoroyiotikn Extiunon Teyvikov Amobepdtov 30/9/2014.
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5.12 IlpoPréyerg

a) Ilpofiéweis yia mapoyés o epyadouévoung.

To wpoypupata yioo TapoyEg 6Tovg £pYaOUEVOVS OGOV aPopd TV amolnuioon Katd v
€€000 amd TNV VINPEGIQ EUTITTOVY GTO TPOYPAUUATO KOOOPIGUEVOV TOPOYDY, COUPOVO LLE
10 A.AIL 19 «dlapoyéc Epyalopévovy. H vmoypémon mov kotaywpeitol 6TOV IGOAOYIOUO Yo
o Tpoypdupata Kabopiopéveov moapoxdv eivar 1 mapovoa afio g OEoUELONG YloL TNV
KaBopiopévn mapoyn, ol LETUPOAEG TOV TPOKVTTOLY OO TO. OVOAOYIGTIKA KEPON Kot {nuieg
Kol T0 kO00T0G NG mpovmnpeciac. H déouevon tng kabopiopévng mapoyng vmoroyiletan
€mMoing and avaAoYIoTH HE TNV ¥pNnon ¢ nebddov g mpoPefAnpévne moTOTIKNG LOVAIOG
(projected unit credit method). To ocbvoAo T®V avoAOYIOTIKOV KEPO®V Kol {NUIOV 7OV
TPOKVTTOVV A0 TNV AvVAOEDPNOT TOV TAPASOYDV TNG AVUAOYIGTIKNG LEAETNG, avayvopileTal
Kot  gubeiav ota amoteléopata €1¢ VEOV HEGH TNG KATAGTAONG GUVOMK®OV EG0JMV.

O VITOYPEDCELG TPOG 10 TPOCOTIKO Kot xpPNon &xovv 0
egng:

‘Opvihog Mntpuy Eranpia
(ITood. o< 1h. €) 30/9/2014  31/12/2013  30/9/2014  31/12/2013
Yrorotmo Evapénc ypnoemg 928 874 802 764
Ko6o10¢ TpéYovcag amacyoAnong 111 170 81 105
Koéotog mapoydv MéEng amoaocyoAnong 33 35 30 69
Kootog Tokwv 31 40 27 34
Avoroyiotikéc Cnuiég 81 -42 81 -37
Kotapinbeioeg amolnuidoeig -63 -149 -46 -133
Yvokro 1.121 928 975 802

Yyxetikd pe TIG vmoBéoelg (mapadoy€g) mOvV EYWVOV YO TOV VTOAOYIGUO TOV OVOTEP®
VIOYPEDCEDV, 1GYVOVV AVUAVTIKOTEPQ TO EENG:

Ot voBéaelg £xovv HaKpOYPOVIO YapaKTNP Kot TPpoopilovial va KaAvyouv OAN TV mepiodo
LEXPL TNV ATOYDPNON KOL TOL TEAELTAIOL OO TO EVEPYA UEAT Kol LEYPL TNV KOTAPOAN KO TNG
teleVTOiOG OQENOUEVNG Tapoyns. Amd TG vmobécelg avtéc ekeiveg mov  Exovv TNV
ONUOVTIKOTEPT EMPPON TAVEO GTO OTOTEAECUOTO TNG EKTIUNONG €ival Ol OIKOVOUIKEG
vnoBécelg. Ltnv ocvvéyela tiBevtal o1 dnuoypapikéc vrobéoelg ol onoieg oyetiloviat e Tig
LETOKIVIGELS LEADV TPOG KO ald TNV Opdoal.

Emtéxio [poeEdpinong:

‘Eyxet yiver vndBeon emrokiov 3% etnoimg Bewpdvtag 0Tt avtd amotedel Eva péco emimedo
emToKiov ™G ayopdg pe Paomn Tig SpHopP®UEVES KATE TNV TOPATAVE® NUEPOUN VIR GLVONKEGS.
AvENon Amodoydv:

‘Exer yiver vmoébeon avénong tov amodoydv kabe péiovg pe 3,00% emoiog ocoav
avtiotdOuiopo tov TAn0wpiopov. Emmpdcbeta £xel vmotebel kot éva 1,5% emoing Adyw
Babpoioykng mpoaymyns tov epyalopévov.

Anpoypaikéc Ymobéoeig:

Ot vobécelg mov mapovctdlovtol TaPUKATO 0POPOVV TO SLAPOPA ALTI0 ATOXDOPNONG OO TNV
opdda.

Ovnowotro:

IMa t1g vroypemdoelg g emyeipnong ot onoieg mpokHmtovy and tov Nopo 2112/20 dmwg
tpomononOnke and tov Nopo 4093/12, &xer ypnowwonombel o eAdnvikdg mivakag EAE2012P
Yo AVOPES KO YOVOIKEG.

Noonpotra:
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Agdopévov tov paxkpoypdviov opilovta g amotipunong £xovv Anedei voym mboavoTnTEg
VOGN POTNTOG YPNOILOTOIOVTAG TOV avTioToyo eAAnvikd mivaka EAE2012P yia dvdpeg kot
yovaikes pe peimon tov T06ocTo0 voonpdtntag 6to 35%.
HAwkieg Kavovikng Amoympnong:
"Exet ypnowomomBei 1o 65 £tog nAkiag yia T1g Yovaikes Kot To 65 yio Tovg AvOpeg.
AAra Altia Atoydpnong:
Yav GAAa aitio artoy®pnong Bempovpe TV Katayyeiic CLUPACEMG Kol TNV ATOYOPNCT YOPIG
dwoaiopo mapoyns N.2112/20 (6nwg n oikewoBeAng amoymdpnon, n AéEn ooupaong, K.A.m.)
Aoapupavovtoag vwoyn v gumelpio g enyeipnong oyeTIKE pe TV 01Ke00eA] amoydpnon 1o
avTtioTolyo T0c0oTd ekTiunONnKe o€ 2%.
P) Ilpofiéweis yra popovs avéleykTwy YpRoemv.

H Etopio €xer dievepynoet mpoPreym @Opov €1600MUOTOG Yo TIC OVEAEYKTEG YPTOELS
nocov € 70 yiA..

5.13 Metoyik6 Ke@araro

Me v and 07/05/2008 amdeaocn g Toktikng evikng Zvvérevong tov HETOYOV NG
Etapiag peiddnke to petoykd mg kepdaiao kotd € 128.240,00, pe peiowon tov cLVOALKoD
aplOpov TV KOW®V OVOUOCTIKOV UETOY®OV amd 27.717.411 oe 27.503.677, Moy axdpwong
213.734 Wiwv petoxdv, copeova pe T1g dotdéels Tov dpbpov 16 tov KIN. 2190/1920. Metd
MV ©¢ Ave peioon, to petoykd keediawo g Etaipiog avépyetar mhéov oe € 16.502.206,20
dtpovpevo og 27.503.677 KowvEG OVOULOOTIKES PETOYES, ovopaoTikng a&lag petoyng € 0,60
€KAoTNG, 10 Ot omoBepotikd viép tOo ApTio ovépyetal oe € 18.998.918,64. O petoyég
akvpmdnkav v 12/06/2008.

1o16¢ Metoyég

Katonw tov avotépm, v 30/9/2014 dev katéyovtor petoyég g Etaipiag ovte amd v idia
o0te amd uyaTpikéc Kot GVYYEVEIG ALTNG.

5.14 AnoOgpatika
Ta amoBepoatikd availvovial og ENG:

‘Oprog Mntpwciy Etanpio

(ITood o€ 1A, €) 30/9/2014  31/12/2013  30/9/2014  31/12/2013

Taktucd anobepotikd 8.167 8.167 7.946 7.946
Extoxto amofepoticd 1.514 1.514 1.465 1.465
AmoBepatikd omd ovamposoppoyn a&iog axvitov 3.667 3.667 3.668 3.668
Amo8/x6 amd avamp/yn a&iog d1a0. Tpog mwinor a&loypdepwv -1.458 -4.874 -1.435 -4.877
AmoBepoatikd poporoynfévta kot apBpo 8 N. 2579/98 -204 -204 -204 -204
Amnofepotikd omd amaAlacoopeva g poporoyiag écoda 1.730 1.730 1.392 1.392
AmoBepotikd amd 6080 oporoyndivia kat' €161kd TpOTO 12 12 12 12
131 petoyés 0 0 0 0
Ao amoBepotikd 11 11 4 4
XYNOAO 13.439 10.023 12.848 9.406
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Taxtiko AmoBguotiko: Baoel tov EAAnvikoy eumopikod vopov, ot Acooiiotikég Etaipieg
amotteitor va oynuotiCovv to 20% TtovAdylotov TV €moiov Kabopdv TOvg KEPODV, GE
TOKTIKO omofepaTikd, HEYPLG OTOV TO CLGOCMPEVUEVO TOGO TOV TOKTIKOV AmOOEUATIKOD Yivel
TOVAGYIoTOV 160 pE TETpamAdolo Tov kotaBefAnuévov petoyikov kepaiaiov. To avotépm
amofepatikd dev dvvatal va dtaveundet katd ™ ddpkela Aettovpyiog g Etapiag.
Amobeuotiko odliag ovompooopuoyns oxivitov: Aeopd v vrepodio (Helwuévn pe ToV
OYETIKO QOPO) TOV £YEL TPOKVYEL OO TNV OVATPOCOUPUOYN TOV OKIVNTOV otV €0Aoyn aia
tov¢. H televtaia avanposapuoyn £ywve v 31/12/2013.

Amobeuotiko avampooopuoyns aliog oiabeaiuwv mpos wwinon alroypdpwv: To amnobepaticd
avto £xel oynuoticdel amd v amotiunon Tov SobeciLOV Yo TOANCN YPNUATOOIKOVOUIKOV
TEPLOVGLOKMY CTOXEIOV KOl LETAPEPETAL GTO KEPOM 1 TNG (nuieg pe MV TOANGT QVTAOV TOV
TEPLOVGLOKMV GTOlXEI®V 6TV €0A0YTN a&ia TOVG.

Extoxto amobeuotixe: 'Eyxouv oynuoticfel and 10 mapeAbov pe Paon andeoaon g Ievikng
Yvvélevong ™ Mntpikng Etapiog kot meprdapBdvoov kot éktakto amobepatikd omd v
ovyy®vevon Buyatpikodv Etapiov.

Apopoloynta kor Eidikws Poporoynbévia Amobeuorixa: Ta a@opordynTa Kol €01KMG
eoporoynBévia oamoBepatikd  avIITpoo®TEVOLV  £6000 TOK®V, Ta omoio eite  eivon
apoporoynta gite £xovv @oporoynbel otnv wnyn tovg. Ta cvykekppéva amobepatikd dev
elvat poporoyntéa vd TV mpoHimdOeon 6TL VILAPYOVV ETAPKN KEPON ATd T OTOl0L UTOPEL vV
oyxnuatiotel avtiotoyo o@opordynto amobepotikd. Me Pdon v EAAnvuiy @opoloywkn
vopobBeoio, autd to amobepatikd e£opovvial Tov EOHPOV EIGOIMUATOS, VO TNV TPOoVTHHEST
6Tt dev Ba daveunBovv otovg petdyovs. H Etoupio dev mpotiBetar vo dwaveiper to
OUYKEKPIUEVO OTODEUATIKA.

6. XZYNAAAAT'EX ME XYNAEAEMENA MEPH

Yto ovvdedepéva pépn mepthapPdvovior emyelpnioelg, ot omoieg m Mntpwn Etapia
dwatnpel tov éleyyo. Emiong, wg ovvdedepéva pépn Bempovdvtor to péAn tng d1oiknong tov
Opidov, cvyyevikd pe ovtd npdcona TpdTov Paduov, etaipieg mov eA&yyovtal amd avtd M
oTIG omoieg Ta TEAELTOIN £XYOVV OVOLMON EMPPON GTN OLOYEIPION KOl OTKOVOUIKY TOALTIKN
TOVG.

OAeg o1 cuvaALOYEC e TO GUVOEIEUEVA LEPT TTPAYLATOTOOVVTOL HE TOVG 1010VG OPOVE TOL
16y 00VV Y10 TAPOUOLEG CUVAAAAYES LLE UT) CUVOEDEUEVA LLEPT).

Ta mood and cuvarrayéc tng Etaipiog pe ta ouvdedepéva mpog ot LEPT Kot TPOGMTO KATA

v évvowa tov A.ALIL 24, copeutikd and v £vapen e meptddov pEYPL Kot TNV ANEN NG
Tpé€Yovcag mEPLOO0V £xovv wg eENg (Tocd o€ Y. €):
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AmraiTRoeig — YImoxXpewoelg atmd BuyaTpikég 30/09/2014
ALTER- RELIANCE EYPQMAIKH EYIHI?Zq.AHlKH SYNOAO
EGO AE. AE MIZTH AEET.A. AEAAK.
ALTER-EGO A.E. 0 0 75 0 75
EYPQMAIKH MIZTH A.E.T.A. 8 4 0 9 21
EYPQMAIKH MIZXTH A.E.A.AK. 0 0 16 0 16
~ZYNOAO 8 4 91 9 112
AmraiTRoeig — YImoxXpewoelg amd BuyaTpikég 31/12/2013
ALTER- RELIANCE EYPQMAIKH EYIHI?Zq.AHlKH SYNOAO
EGO AE. AE MIZTH AEET.A. AEAAK.
ALTER-EGO A.E. 0 0 18 0 18
EYPQMAIKH MIZTH A.E.T.A. 0 0 0 5 5
EYPQMAIKH MIZTH A.E.A.AK. 1 0 40 0 41
~YNOAO 1 0 58 5 64
NMwARoeig — Ayopég ayaBwv & utrnpeciwv
a1rd BuyaTpikég 30/09/2014
ALTER- RELIANCE EYPQMAIKH EYIHI?Zq.AHlKH SYNOAO
EGO AE. AE MIZTH AEET.A. AEAAK.
ALTER-EGO A.E. 0 0 424 0 424
EYPQMAIKH MIZTH A.E.T.A. 22 1 0 47 70
EYPQMAIKH MIZTH A.E.A.AK. 0 0 37 0 37
ZYNOAO 22 1 461 47 531
NMwARoeig — Ayopég ayaBwv & utrnpeciwv
a1rd BuyaTpikég 30/06/2013
ALTER- | RELIANCE EYPONAKH | EVPODAIKH SYNOAG
EGO AE. AE MIZTH AEET.A. AEAAK.
ALTER-EGO A.E. 0 0 400 0 400
EYPQMAIKH MIZTH A.E.T.A. 18 0 0 19 37
EYPQMAIKH MIZTH A.E.A.AK. 0 0 65 0 65
~YNOAO 18 0 465 19 502
O Opihog H Etaipia
30/06/2014 30/06/2013 30/06/2014 30/06/2013
ApoiBég peAwv AloiknTikoU ZupBouhiou 308 296 308 296
Apoiég dieuBuvTIKWV oTEAEXWV Kal EAWV TG dloiknaong 282 242 282 242
Amaitioeig ammd dieuBuvrikd oTeAéxn Kal p€ANn TnG dloiknang 0 0 0 0
Ymoxpewaoelg amd dieuBuvrikd aTeAéxn Kal géAn Tng dioiknong 0 0 0 0

OLeg ot apo1Bég tov peldv tov Atowntikod XvpPoviiov kot Twv AlevOVVTIKOV GTEAEXDV
a@opovV PBpayvrpdeces TapoyLs.

Kot tv 30" ZentepPpiov 2014, n Etopio dev oynudrtios

TPOPAEYN YO EMICQAAEIES M

omoia va oyetiletol pe mood 0QEOUEVO OO cLVIEdEUEVA PEPN AOY® TNG LN VTTAPENG TETOOV

KvoOvov.
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7. HPOXOETA XTOIXEIA KAI IAHPO®OPIEX

Enidixeg n vmo droutnoio owopaoeis

Agv vmépyovv emidkeg 1 vrd OSwtnoio dweopég tov Opikov KaB®OG KAl ATOPACELS
OKOOTIK®OV N OUTNTIKAOV OPYAVEOV 7OV €VOEYETOL VO €XOVV CTNUAVTIKY EMIMTOON OTNV
O1KOVO KN KoTdoTao™ Kot Asttovpyia Tov Opidov.

Eumpdiyuoza papn
Eni tov nayiov otoyeiov tov opilov, ektdg TG AoOAAGTIKNG ToToBETNoNG, deV VEioTAVTOL
Kavéva AAlo epmpdypato Bépog.

Aowrég [Inpogopieg

Amaocyoloduevo Tpoowriko

O ap1Budg Tov amacyorovpevov wpoconikod v 30.09.2014 ftav yia tov Opro 687 dtopa
kat ywo v Etopio 388 dropa, eved v 30.09.2013 ftav yia tov Outho 645 dropa kot yio v
Etapia 356 drtopa.

Yt 30/09/2014 o Opwhog  «or m Etapia elyav oynuoticet mpoPreyn yuwo amolnpimon
TPOSOTIKOY AOY® ££600V amd TNV vVanpesia mocov € 1.121 yiA. kot € 975 k. avticToya.

Ipofréyerg
Ot poPAréyelc @opov yia Tig avéLeYKTEG Y pNoels avépyovial oe € 70 yid. ywo tnv Etaipio.

Evomoinon Oikovouikwv Katootdoewv Etaipiog

Ot owovopkég kataoctdoelg g «kEYPQITAIKH ITIIETH A.E.T'.A.» mepihappdvovtal, pe v
pnéBodo ¢ kabapng B€omg, oTIC EVOTOMUEVES OTKOVOUIKEG KOTAGTAGEL; TOL OWiAOv TNg
«TPAIIEZA TIEIPAIQY A.E.», mov éxet £dpa omnv EALGSO KOl KATEYEL TOGOGTO GUUUETOYNG
30% eni Tov petoykov kepaiaiov g Etapiag.

Ermoyixotnra

O mapaywywodg KOKAog Tov OUiAov dev VTOKELTOL GE OVCLMOELS EMOYIKES OIOKVULAVOELS.

Aoiré Zvovolika Ecoda

Ta Aowmwd cvvolkd €c0da petd amd eOpovg meptlapufdavovv: a) yio tov Opdo, amotipnon
d100ecifV TPOg TOANGT YPNUATOOIKOVOUIKOV GTol iV 100 € 3.416 yid. Kot avOAOYIGTIKO
ElMeppa € 60 k., B) I'o v Etapio, arotipnon dabecipov mpog ypnUOATOOIKOVO UKDV
otolyeiowv mocod € 3.442 yik. kot avaroylotikd EAlelpa € 60 yiA.
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Teyovoro ueta v nuepounvia tov Ilooloyiouov

Agv vrdpyovv dAlo onpavtikd yeyovota puetayevéstepa tng 30" Tenteufpiov 2014 ta onoia
Ba émpene N va kowvomonBovv N va S10pOPOTOGOVV T KOVOLALL TV 1ON OMNUOCIELUEV®V
KOTOOTACEMV.

Xardvopt, 25 NoeguBpiov 2014

O AIEY®OYNQOQN O OIKONOMIKOZ O AIEY®YNTHZ
O TIPOEAPOX A.X. XYMBOYAOZ AIEY®OYNTHZ AOI'IETHPIOY HANAAOTIZTPIA
STAYP. M XP. L XTE®. I XAP.T. ANT. A.
AEKKAKOS I'EQPTAKOIIOYAOX BEPZOBITHZ BAZEBANHX MONOTI'YIOY
AAT AB 570174 AAT X 164312 AAT AE 139108 AAT AK 579313 AAT AK 142009
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EYPQIAIKH MIZTH

AP.M.A.E. 12855/05/B/86/35, AP. I".E.MH. 322801000
EAPA: AEQ®.KHOIZIAZ 274, 15232, XAAANAPI
ZTOIXEIA KAl TAHPO®OPIEZ MEPIOAOY ANO 1 IANOYAPIOY 2014 EQZ 30 ZENTEMBPIOY 2014

ANONYMOZ ETAIPIA TENIKQN AZOAAIZEQN

(cOpdwva pe tnv Anddacn 4/507/28.04.2009 tou Atotkntikol ZupBouliou tng Eritporniic Kedbalatayopdc)

Ta mapakdtw ototxeia KaL TANPOodOoPLEC, TTOU TTPOKUTITOUV ATTO TLG OLKOVOLULKEG KATAOTACELG, OTOXEUOUV GE WOt YEVIKF) EVNMEPWON VLA TNV OLKOVOULKF KATdotaon Kot ta arotedéopata tng "A.E.l.A. EYPQMAIKH MNIZTH" kat tou opilou TnG. ZUVLOTOUUE, EMOUEVWG OTOV avVoyvwaoTh, TipL ipoBeil oe omotadnmote eiboug emevdutiki emthoyn 1 GAAN cuvaAAayr pe Tov ek8Tn, va. avatpééel otn StevBuvon
SLaSIKTUOU TOU EKSOTN, OTIOU AVAPTWVTAL OL OLKOVOHLKEG KATOOTACELG KABWG Kat N EKBECN EMLOKOMNGONG TOU VOULUOU EAEYKTH OTIOTE QUTH atoLteitalL.

AevBuvon Sradiktuou: www.europaikipisti.gr

Huepopnvia éykplong anod 1o ALotknTiko SURBOUALO TWV OLKOVOUIKWV Kataotdoswv: 25 NogpBpiov 2014

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ

(evomotnpéva Kat un evomonpéva) mood ekppacpéva o XIALASEG €

ZTOIXEIA KATAZTAZHZ ZYNOAIKQON EZ0AQN
(evomotnpéva KoL Un EVOTolnpéva) mood ekppacpéva oe XIALASEG €

OMINOZ ETAIPIA OMINOZ ETAIPIA
30.09.2014 31.12.2013 30.09.2014 31.12.2013 1.1-30.09.2014 1.1-30.09.2013 1.7-30.09.2014 1.7-30.09.2013 1.1-30.09.2014 1.1 -30.09.2013 1.7 - 30.09.2014 1.7 - 30.09.2013
ENEPTHTIKO AocddMotpa 122.204 122.298 41.285 40.000 122.204 122.298 41.285 40.000
1510XPNOLUOTIOLOUEVA EVOWMATA TIAYLO OTOLXELD 18.975 19.084 18.873 18.968 Meiov: AvtaoddAiotpa -8.329 -8.133 -3.031 -3.116 -8.329 -8.133 -3.031 -3.116
EnevbUoeLg o€ akivnta 16.168 16.167 16.168 16.167 Meiov: 6e5ouleupéveg mpounBeteg kat £§0da mapaywyng -28.817 -29.743 -9.396 -10.011 -29.088 -30.154 -9.482 -10.137
Aula TepLOUGLAKA oToLXEl 397 437 348 374 Meiov: aopaALloTIKEG amolnwoELs — I8ia kpdtnon -48.883 -50.103 -15.452 -15.924 -48.883 -50.103 -15.452 -15.924
XpNUOTOOLKOVOULKE oTolxela SLabéotpa yia twAnon 196.690 163.729 196.093 163.144 MetaBoAi pabnpatikwy kat Aowv npoPAébewv— 16ia kpdtnon -18.510 -19.918 -5.817 -6.353 -18.510 -19.918 -5.817 -6.353
ALOKPATOUHEVEG WG TNV AREN eMevBUoELg 4.247 5.793 4.247 5.793 KaBapo e1068npa emevéioewv aodparioswv 1.830 2.804 -462 1.267 1.846 2.818 -456 1.271
AnauthoeLS and acddMoTpa 16.701 32.496 16.701 32.496 | Képbn/ (Inméc) aodahioswv 19.495 17.205 7.127 5.863 19.240 16.808 7.047 5.741
ANaLTACELG ATt avTaoPaALoTIKEG SpaoTNPLOTNTES 11.196 11.443 11.196 11.443
Nound otolyeia evepyntikod 52.706 50.944 53.641 51.457 | Aowd éooda 4.947 5.789 1.679 1.898 359 513 158 163
ZYNOAO ENEPTHTIKOY 317.080 300.093 317.267 299.842 Nettoupytkd £§o08a -14.794 -15.276 -5.110 -5.011 -9.999 -9.844 -3.556 -3.249
YNOXPEQZEIZ KAI IAIA KEQANAIA Nound £§06a -650 -221 -206 -24 -644 -202 -205 -23
XPNHOTOOLKOVOULKEG UTIOXPEWOELG 15.871 24.945 14.860 23.452 Képbn / (Inuiég) mpo podpwv 8.998 7.497 3.490 2.726 8.956 7.275 3.444 2.632
Yroxpewoelg and avtaodaAloTikég SpactnpLoTnTeg 356 373 356 373 Képbn / (Inuiég) petd and dpoépoug (A) 6.596 5.391 2.568 1.982 6.546 5.200 2,521 1.921
MNpoBAEWEeL; / AOUTEG UTIOXPEWTELS 1.191 998 1.045 872 - I6LOKTITEG TNG UNTPLKAG 6.598 5.372 2.565 1.980 6.546 5.200 2.521 1.921
ZUVOAO UTOXPEWOEWV (o) 17.418 26.316 16.261 24.697 - Awkouwparta petogndiog -2 19 3 2 0 0 0] 0
MaBnpatikég mpoPAEYELS aodalelwv Lwng 40.027 36.315 40.027 36.315 Nourtd ouvoAka éc08a petd and ¢popoug (B) 3.356 2.066 964 1.275 3.382 2.015 970 1.237
AcdaMoTikeG IPOPAEPELG EKKPEUWY JNULLV 142.774 130.463 142.774 130.463 ZUYKEVTPWTIKA CUVOALKA €006 petd and ¢opoug (A) + (B) 9.952 7.457 3.532 3.257 9.928 7.215 3.491 3.158
Mn 8edoulevpéva acdalioTpa 40.996 41.870 40.996 41.870 - I8LOKTITEG TNG UNTPLKAG 9.955 7.434 3.536 3.252 9.928 7.215 3.491 3.158
Nounég aodpoALoTIkEG TPOPAEWELG 8.227 7.443 8.227 7.443 - Awouwparta petogndiog -3 23 -4 5 0 0 0] 0
ZUvolo acdaliotikwv npoPAéPewv (B) 232.024 216.091 232.024 216.091
Metoxko kedpdhato 16.502 16.502 16.502 16.502 Képbn petd and ¢pdpoug avd petoxr — Baoikd (oe €) 0,2399 0,1953 0,0933 0,0720 0,2380 0,1891 0,0917 0,0699
Nountd ototxeia L6iwv kedahaiwv 50.962 41.007 52.480 42.552
ZUvolo 15iwv kedpahaiwv LsloktnTwv unTpikig (v) 67.464 57.509 68.982 59.054
Awawwpata Meopndiag (8) 174 177 0 0
Z0volo 8iwv kedahaiwv (g) = (y) + (8) 67.638 57.686 68.982 59.054 MPOZOETA ZTOIXEIA KAl NAHPODOPIEZ
ZYNOAO YNOXPEQZEQN KAI 1AIQN KEQAAAIQN (a) + (B) + (€) 317.080 300.093 317.267 299.842 1. Exouv TnpnBei oL AoyLoTIKEG apXEG TTou ULoBETnoe o Ophog Baoet Twv A.M.X.A. kat oL omoieg Sev €xouv LetaBAnBei o oxéon pe Tig Trioteg OLKOVOULKEG KaTaoTtdoeLg Thg xpriong tou 2013.
2. O etaupieg tou Opilou pe TG avtiototxeg SteuBUVOELG TOUG, TA TOCOOTA e Ta omoia 0 OUAOG CUUUETEXEL OTO LETOXLKO TOUG kedAAato kabBwg kat n uéBoS0G EVOWUETWONG TOUG OTLG EVOTIOLNUEVEG OLKOVOLLKEG KATAOTAOELS
ITOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQANAIQN Tou evveapnvou 2014, mapatiBevtal avoAUTIKA oTNV oNUEiwon 2.4 TWV OLKOVOULKWY KOTAOTAGEWV.
(evorotnpéva Kat pn evornotnpéva) nood ekppoopéva oe XIALASEG € 3. Ent twv nayiwv ototyeiwv tou opilou, ektog tng aobailotikig tonobétnong, Sev udiotatal kavéva GAAo epnpdypato Bapog.
OMINOZ ETAIPIA 4. Aev udiotavtal emiSikeg i o Slattnoia Stadopég, KaBWE Kat AMOPACELG SLKACTIKWY 1 SLALTNTIKWY 0PYAVWY TIOU EVEEXETAL VA £XOUV CNUOVTLKNA EMIMTWON GTNV OLKOVOULKI KOTAoTaon A Aettoupyia Tou opidou.
30.09.2014 30.09.2013 30.09.2014 30.09.2013 5. OLtpoBAEWEL; dOpoU yLa TLG avENeyKTEG XproELg avépxovtat o € 70 XWA. yia tnv Etatpia.
2Uvoho (8lwv kedpaaiwv évapgng neptodou (01.01.2014 kau 01.01.2013 avtiotorxa) 57.686 50.222 59.054 51.669 | 6.0 aplBpog Tou anacyolobuevou poowrikoy Tty 30.09.2014 rjtav yia tov 6pho 687 dtopa Kat yia tnv etatpia 388 droua, evw tnv 30.09.2013 rtav yia Tov Opho 645 dropa Kot yia Ty etatpia 356 dtopa.
ZUYKEVTPWTLKE GUVOALKE £5050 METE o6 PSPOUG (ouVeXILOHEVEG Kau SLakoTteloeg SpacTnpLoTNTES) 9.952 7.457 9.928 7.215 | 7.Aemropépeieg yia Tig avéAeykteg dopoloyikd XproeLg TG Etatpiag kat Twv etatpuiv Tou Opihou mapatiBevtal avaAutiké oty onpeiwon 4.11 TwV OLKOVORLKWV KATAOTAGEWY.
A0gnon / (uelwon) petoxikou kedpadaiou 0 0 0 0 8.Tnv 30.09.2014 &ev Katéxovtat HETOXEG TNG ETaLpiag oUTe amd TNV (Sla 0UTE Ao BuyaTPLKEG KAl CUYYEVELG QUTAG.
AwaveunBévra pepiopota 0 -2.751 0 -2.751 9. Ta nood and cuvalayEg Tng etatpiag pe ta ouvdedepéva npog autr pépn Katd tnv évvota Tou AAM 24, cwPeUTIKA ard T Evapén Tng epLodou péXpL kat tnv AREN tng meptodou, €xouv we &g (mood o X\. evpw):
Avopeg / (nwhroeLs) 8iwv petoxwy 0 0 0 0 OMINOZ ETAIPIA
Ayopad Sikatwpdtwy petoPndiog 0 -2 0 0 a) Ecoda 70 70
ZUvolo 8iwv kedpahaiwv A§ng neptodou (30.09.2014 kat 30.09.2013 avtictoa) 67.638 54.926 68.982 56.133 B) E§oda 461 461
y) Anautroglg 21 21
ZTOIXEIA KATAZTAZHE TAMEIAKQON POON §) Yoxpewoelg 91 91
£vomnotnpéva Kot un evonownpéva) nood ekdpaocuéva oe XIALadec € €) Zuvalayég kat apolBEG SLeuBUVTIKWV OTEAEXWV Kat HEAWV TNG Stoiknong 838 838
OMINOZ ETAIPIA ot) Artawtrioglg amo SleuBuvtikd otedéxn Kot péAn tng Stoiknong 0 0
30.09.2014 30.09.2013 30.09.2014 30.09.2013 7) Ynoxpewoelg rpog ta SteuBuvtikd otehéxn kat péAn tng Stoiknong 0] 0
SUVOMO €LopowV / (EKPOWV) OO AELTOUPYLKEG SpACTNPLOTNTES (at) 3.755 8.775 3.604 8.853 10. Ot Okovoikég Kataotdoetg tng «EYPQMAIKH NIZTH A.E.[A.» nepilapBdvovral, pe thv péBodo tne kabaprig Béong, otig Evorotnuéveg Otkovopikég Kataotdoelg tou Opilou tng «TPAMEZA MEIPAIQZ A.E.», tou
S0OvOoAo €LOPOWV / (EKpOWwV) amd MevBUTIKESG SpaoTtnpPLOTNTES (B) -557 -295 -445 -386 £xeL €5pa TV EANGSa KatL KATEXEL TTOCOOTO CUNUETOXTG 30% €Mi Tou peToykoU kedahaiou Tng etatpiog.
ZUvoAo elopowv / (ekpowv) amd xpnUatoSoTikég Spaotnplotntes (y) -2 -2.599 0 -2.751 11. Ta Aoutd cuvoALkd €coda PeTd ard dpopoug mepthappavouy: a) yia tov Opho, arotipnon Stabecipwy mpog mWANGCNH XPNUATOOLKOVOULKWY OTOLKELWV TT000 € 3.416 XA Kat avaloyLoTiko éNetppa € 60 xWA., B) MNa tnv Etatpia,
KaBapr avénon / (ueiwon) ota tapelakd Stabéoipa kal looduvapa neptddou (a) + (B) + (v) 3.196 5.881 3.159 5.716 anotipnon labecipwy PO XPNHATOOLKOVOULKWY OTOLXELWV TTooo € 3.442 X\, Kal avaAoyLoTkd EMetppa € 60 XLA.
Tapelakd Stabéoipa kat LooSuvapa évapéng neptodou 8.916 7.087 8.479 6.353
Tapelaka StaBéoipa kot tooduvapa Af§ng neptodou 12.112 12.968 11.638 12.069
XaAdvdpt, 25 NospuBpiov 2014
O NMPOEAPOZ TOY A.Z. O AIEYOYNQN O OIKONOMIKOZ O AIEYOYNTHZ H ANAAOTIZTPIA
ZYMBOYAOZ AIEYOYNTHZ NOTIZTHPIOY

2TAYPOZ M. AEKKAKOZ
AAT AB 570174

XP. I. TEQPTAKONOYAOZ
AAT X.164312

ITEQ. |. BEPZOBITHZ
AAT AE 139108

XAP. T. BAZEBANHZ
AAT AK 579313

ANT. A. MONOIYIOY
AAT AK 142009
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