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Kardotaon Oikovopikig ©éong

Iny.
ENEPIHTIKO
Emevdloeig o€ akivnra
AlaBéoipa TPOg TTWANCT XPNHUOTOOIKOVOUIKA OTOIXEI 5.1
AlokpaToUupeveg wg TN AREN eTEVOUOEIG 5.2
EtevdUoeig o€ BuyaTpikEG ETTIXEIPNOEIG 5.3
Emrevduoeig yia Aoyapiaoud Ac@aliopévwy ZwnG TToU pEPOUV ToV
€1TeVOUTIKO Kivduvo (UNIT LINKED) 54
Evowpara mayia
Aula Mepouoiakd ZToixeia
AvaBaAAOpeveG POPOAOYIKEG ATTAITACEIG 55
ATTaITACEIG OTTO A0PAAICUEVOUG 5.6
ATTaITACEIG OTTO AVIAOPAAITTEG 5.7
ATraITAo€Ig aTTd avIaoPaAIOTIKEG dPacTNPIOTNTES
MpopnBeieg kai GAAa £600a TTAPAYWYNG ETTOHEVWV XPrOEWV 5.8
Noitrég ATraITioEIg
Advela o€ TTPOOWTTIKO,A0PAAIOTEG KAl AOPAAITHEVOUG ZWAG 5.9
Taueio kal Tapeiakd 1Ic0dUvapa 5.10
Z0voAo EvepynTikou
IAIA KEQAAAIA KAI YITIOXPEQZEIZ
Ma@nparikd Atrofépara kai Texvikég MpoBAéyeig
AvaAoyIoTIKG aTToBépaTa aoPaAEIV Zwhg 5.11
Ekkpepeic ammodnueiwaelg Znpiwv Kal Zwng 5.11
MpoBA&weIg yia pn dedouleupéva acPAAIoTPa 5.1
Ac@alioTIKEG TTPoREWEIG aag@alioewy ZwAG TTOU Of aGPAAICUEVOI
@Epouv Tov TTeVOUTIKS Kivouvo (UNIT LINKED) 511
NoITTéG aoPaMIOTIKEG TTPOBAEWEIG 5.11
YTmoxpewoeig
YTTOXPEWOEIG TTIPOG AOPANICTEG, TTPAKTOPEG KOI CUVEPYATEG
TTWARCEWV
YTTOXPEWOEIG TTPOG AVTAOPAAIOTEG 5.7
YToxpewaeig aTrd aviao@aAIoTIKEG dpacTnPIOdTNTEG
N\OITTEG UTTOXPEWTEIG
MpoPAéweig 5.12
TpEXWV POPOG EICOdNPATOG
ZU0VOAo UTToOXpEWTEWYV Kail TTPORAEYeWV
MeToyik6 KegpdaAaio kataBeBAnuévo 5.13
Ala@opad a1rd €Kd0ON PETOXWV UTTEP TO GPTIO
AtrotéAeopa eig Néov
ATroBepaTiKa 5.14

2uvolo I8iwv KepaAaiwv IdiokTnTwov MnTpIkAg
Aikaiwparta Meiopneiag

Zuvolo I8iwv KepaAaiwv

Z0volo 18iwv KepaAaiwv Kal UTTOXPEWTEWV

€

‘Opihog Mnt1pikA ETaipia
31/3/2015 31/12/2014 31/3/2015 31/12/2014

16.220 16.220 16.220 16.220
219.981 214.206 219.622 213.872
1.987 4.247 1.987 4.247
0 0 3.266 3.266
7.300 6.971 7.300 6.971
18.918 18.893 18.814 18.791
396 396 353 357
2.129 2.408 1.970 2.245
12.425 13.548 12.425 13.548
10.080 9.973 10.080 9.973
429 429 429 429
15.346 15.191 15.346 15.191
8.895 11.689 7.021 9.585
6.849 6.764 6.849 6.764
11.675 8.794 11.119 8.347
332.630 329.729 332.801 329.806
43.908 41.750 43.908 41.750
145.116 139.583 145.116 139.583
42.827 44.793 42.827 44.793
7.300 6.971 7.300 6.971
1.213 1.208 1.213 1.208
240.364 234.305 240.364 234.305
3.596 4.861 3.596 4.861
417 420 417 420
170 170 170 170
11.813 17.512 10.695 16.231
1.217 1.144 1.057 1.028
2.050 1.177 2.036 1.172
19.263 25.284 17.971 23.882
259.627 259.589 258.335 258.187
17.327 17.327 17.327 17.327
18.841 18.841 18.841 18.841
22.566 20.576 24.406 22414
14.122 13.252 13.892 13.037
72.856 69.996 74.466 71.619
147 144 0 0
73.003 70.140 74.466 71.619
332.630 329.729 332.801 329.806
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Kardotaon ZuvoAikwv Ecédwyv

Eyyeypapéva (HIKTE) ao@aAIoTpa Kal ouvaer £000a

Meiov: EkxwpnBévra ao@dAioTpa

KaBapd atré avrac@dAion eyyeypapuuéva ao@AalioTpa Kal
ouvagn é00da

MeTaBoAn amroBépaTog un SeSoUAEUPEVWY O0PAAIOTPWY
KaBapd dedouAeupéva ao@daAioTpa Kal ouvaen é00da

‘Ecoda emmevdloewv

Képdn/gnuieg amd TwANGN XPNUOTOOIKOVOUIKWY OTOIXEIWY
‘Ecoda atréd un aoc@alioTikr) dpacTnpidthTa

KéaTog pun aoc@aMioTikrg dpaoTnpidtnTag

Noimré éooda

ATTONUEIWOEIG ATPANITUEVIV
AedouAeupéveg TTPOUNBEIES TTAPAYWYNS
Ac@ONIOTIKEG TTPOBAEWEIG
XpNUATOOIKOVOUIKG KOOTOG

‘E¢oda d166eong

'E€oda dioiknTIKAG AeiToupyiag

Noiré ‘E§oda

Kép&og (Znpia) Tpo @opwyv

®6pog Eioodrpatog

Képdog (Znpia) ep16Sou

Moird ouvoAikd ég00da:

Mood Tou avaragivopouvral otnv Kardotaon AtroteAeopdTwyv

MeTaBoAn Tou ammoBepaTtikou Twv AlaBeaiywy Mpog MwAnon
Agloypapwv
®bpog Eioodripatog Tou avaAoyei

AvoAoyIoTIKG KEPON O€ TTPOYPAUHOTA KABOPIGUEVWY TTAPOXWV
®dpog EioodripaTog ou avaAoyei

Noitrd ouvoAikd é008a PETA aTrd POpoug

ZUYKEVTPWTIKA OUVOAIKG £008a TTEPIGSOU

Ta CUYKEVTPWTIKA GUVOAIKG €080 ammodidovTa o€:
1810k TATEG TNG MNTPIKAG

AiKalpaTa peloyneiog

Zivolo

Baoikd képdn (¢nui&) ava petoxn (Mood ot €)

Iny.

4.1
4.2

43

44
4.5
4.6
4.7

4.8
4.9
4.10

4.1

4.12

€

Ouihog MnrtpikA ETaipia
01/01-31/3/15  01/01-31/3/14  01/01-31/3/15  01/01-31/3/14
41.502 43.500 41.502 43.500
-2.697 -2.490 -2.697 -2.490
38.805 41.010 38.805 41.010
2.026 -2.783 2.026 -2.783
40.831 38.227 40.831 38.227
1.020 1.088 1.023 1.088
-159 -133 -165 -151
1.589 1.563 0 0
-1.473 -1.419 0 0
94 82 94 82
1.071 1.181 952 1.019
-15.589 -15.841 -15.589 -15.841
-7.898 -7.540 -7.898 -7.540
-9.833 -6.818 -9.833 -6.818
-32 -23 -29 -22
-2.885 -3.678 -2.937 -3.714
-2.818 -2.090 -2.661 -1.885
-6 -2.140 -5 -2.140
2.841 1.278 2.831 1.286
-849 -363 -840 -361
1.992 915 1.991 925
1.176 2.703 1.155 2.691
-306 -703 -300 -700
870 2.000 855 1.991
1 22 1 22
0 -6 0 -6
1 16 1 16
871 2.016 856 2.007
2.863 2.931 2.847 2.932
2.860 2,932 2.847 2.932
3 -1 0 0
2.863 2.931 2.847 2.932
0,0723 0,0333 0,0724 0,0336
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Kardaotaon Tapgiakwy Powv

Képdog 1Tpo @opwv

AtrooBéocig

Képdn / (Znuieg) TTwAnong Trayiwv oToixEiwy

Ecoda emevouoewv

TéKol XpeWOTIKOI

Ac@alIoTIKEG TTPOBAEWEIG

MpoPAéweig EkueTaAAeUoEWG

Tapelokeg poég atrd AEITOUPYIKEG SPACTNPIOTNTEG TIPIV TIG
HeTABOAEG OTO AEITOUPYIKA TTEPOUCIOKA OTOIXEIA

MeTaBoAég oTa AsITOUpyIKA TTEPOUCIAKA OTOIXEIO

(AUgnon) / Meiwon amrairioswy

Al¢non / (Meiwon) utroxpewoewv

Tokol XpewaTiKoi KaTaBAnuévol

AyOpEG XPNUOTOOIKOVOUIKWY OTOIXEIWV

MwAACEIG XPNUATOOIKOVOUIKWY OTOIXEIWV

AUENnon emevdloewy yia Aoyapiacud ac@aliopévwy Zwrg TTou
@Epouv Tov £TTeVOUTIKO Kivduvo (UNIT LINKED)

KaBapég Tapeiokég poég atrd AEIToupyikég SpaoTnpIOTNTES

Tapelokég poég Ao ETTEVOUTIKEG SPaOTNPIOTNTES

AyopEG QUAWY Kal EVOWPATWY TTAYIWY TTEPOUCIAKWY OTOIXEIWV
AyOopEG XPNUOTOOIKOVOUIKWY OTOIXEIWV

MwAAGCEIG XPNHATOOIKOVOUIKWY OTOIXEIWY

Ecoda emevouoewv

KoBapég Tapglokég poég atrd eTEVOUTIKEG BPAOTNPIOTNTEG

Tapelakég poég amrd XPNUATOSOTIKEG SPACTNPIOTNTEG

MeTaoAn daveiwv

KoBapég Tapeiokég poég atrd XpnUATOSOTIKEG SpaCTNPIOTNTES
KaBapn av§non (peiwon) Tapeiokwy S108egipwv Kal 1I603uvauwy

Tapeio kai TapeloKd I0030vapa oTNV apxn TG XPRonsg
Tapeio kol TApEIOKA 1I0050vapa oTo TEAOG TNG XPAONG

€

Ouihog Mnrpiki ETaipia
31/3/2015 31/3/2014 31/3/12015 31/3/2014
2.841 1.278 2.831 1.286
192 194 184 184
0 0 0 0
-8 23 0 0
32 23 29 22
7.939 10.076 7.939 10.076
40 2.151 30 2.147
11.036 13.745 11.013 13.715
2.139 2.545 1.936 2.363
-6.887 -5.363 -6.784 -5.164
-27 -17 -25 -17
-46.430 -49.625 -46.430 -49.625
43.593 41.718 43.593 41.718
-328 -804 -328 -804
3.096 2.199 2.975 2.186
-218 -90 -203 -87
-5 0 0 0
0 70 0 0
8 -23 0 0
-215 -43 -203 -87
0 -3 0 0
0 -3 0 0
2.881 2.153 2,772 2.099
8.794 8.916 8.347 8.479
11.675 11.069 11.119 10.578
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Kardotaon MetapoAwy I8iwv Kepalaiwv

€

Opihog
AtrolepaTikO
MeToxiké oo €kdoon . Zwpeupéva  Alkaiwpara  ZOvoAo 18iwv
i A ,  AmoBeparikd |, . . .
INU. KEQAAQIO HETOXWV UTTEP Képdn/Znmég Meloyngiag KegaAaiwv
TO dpTIO
YmoéAoimra 01/01/2014 16.502 18.999 10.023 11.985 177 57.686
ATTOTEAEOHO TTEPIOOOU 917 -2 915
KaBap6 €106dnpa katayxwpnuévo ot eubeiag otnv
kaBapr) 6¢on (B1aBéoiua yia TTWANon) 2.000 2.000
AvoAoyioTikG TTAEGVOOUa O€ TTPOYPAuUaTa
KaBopIopévwy TTaPOXWV 0 16 16
YmoAoimra 31/03/2014 16.502 18.999 12.023 12.918 175 60.617
YmoAoira 01/01/2015 17.327 18.841 13.252 20.576 144 70.140
AtrotéAeopa TTEPIGOOU 1.989 3 1.992
KaBapd eic6dnua kataxwpnuévo at' ubeiag atnv
kaBapn 6¢on (diaBéoipa yia TTWANGN) 870 870
AvoAoyIoTIKG TTAEGVOOUA O€ TTPOYPAuHaTa
KaBopIoPEVWY TTOPOXWY 1 1
YmoAoimra 31/03/2015 17.327 18.841 14.122 22.566 147 73.003
MnTpiki ETaipia
ATTOo0€pATIKO
MeToXiIk6  amod ékdoon ZWwpPEUPEVA ZUvolo 15iwv

ATroBgpaTikda

Snu. KEPAAAIO HETOXWV UTTEP Képdn/Znpiég KepaAaiwv
TO GpTIO

YmréAoitra 01/01/2014 16.502 18.999 9.406 14.147 59.054
AmroTéAeopa TTepIGdOU 925 925
KaBapo €100dnpa kataxwpnuévo arr' eubeiag

oTnv kabapr 6éon (dlaBéoiya yia TTWANoN) 1.991 1.991
AvaloyioTikd TTAEOVOoua o€ TTPOYPAUPaTa

KaBopIoUEVWY TTOPOXWV 0 16 16
YmroAoira 31/03/2014 16.502 18.999 11.397 15.088 61.986
YmréAoitra 01/01/2015 17.327 18.841 13.037 22.414 71.619
AtroTéAeopa TTepI6doU 1.991 1.991
TOKTIKO aTTOBEPATIKO 0
KaBapo €100dnpa kataxwpnuévo atr' eubeiag

oTnv kabapr Béon (dlaBéoiua yia TTWANoN) 855 855
AvaloyioTiké TTAeOVaoua o€ TTPOYPAUHaTA

KaBopIoUEVWYV TTOPOXWV 1 1
YmroAoira 31/03/2015 17.327 18.841 13.892 24.406 74.466

O1 onueiwoelg TTou akoAouBouv atroTEAOUV avaTTOOTTIOOTO MEPOG TWV AVWTEPW TEAIKWV

OIKOVOMIKWYV KaTaoTaoewv Tng 31/03/2015.
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1. TENIKEX ITAHPO®OPIEX I'TA THN ETAIPIA KAI TON OMIAO

1.1 X9vOeon tov Opirov

H «EYPQITAIKH ITIEXTH ANQNYMOZX ETAIPIA TENIKQN AX®AAIZEQNy, (AP. M.A.E.
12855/05/B/86/35), (AP. I'.E.MH. 322801000), 16pv0nke 10 £t0g 1977. H Etoupio €xel og okomd
™, oOHEOVe pe 10 Gpbpo 4 TOv KOTAGTOTIKOD TNG, TNV 7OPOY OADV TOV EBOV TOV

ACQOAICTIKMOV KOl OVTOCQIAGTIKOV KoAOyewv. 'Exel v €dpa g oty Acwo. Knowsiog 274,
T.K. 15232, Xaidvdpt.

O Ohog meprhappdver Tig etapiec:

EYPQITAIKH ITIETH A.E.T.A. (uytpici])

ALTER EGO A.E.

EYPQITAIKH ITISTH ASSET MANAGEMENT A.E.A.A K.

RELIANCE MONOITPOXQIIH ANQNYMH ETAIPIA  AS®AAISTIKON
[TIPAKTOPEYSEQN

1.2 X9vOeon tov Aroikntikov Xoppovriov Tng untpikis Erapiog:

To Aowntikd ZvpuPodio to omoio exAiéydnke pe v and 11 Maptiov 2014 'Extaxtn [N'evicn
Yuvélevon Tov Metdywv kal cuykpotnOnke o copa pe v and 12 Maptiov 2014 cuvedpioon
TOV £XEL WG EENG;

Aekkaxog Ztavpog — [Ipdedpog (un extereoTikd PEAOG)

XoAK10movAog NikOAnog — AVTITPOEdPOS ( EKTEAEGTIKO HEAOG)
I'ewpyaxomovioc Xpnotog — Atevbivev Zopfovlog (eKTeEAeoTIKO HEAOG)
Xpovng Oeddwpog — (un eKTELESTIKO UEAOC)

Awpovtoémovrog [N'edpylog — (Un exkteAeoTikod, aveEAPTNTO HEAOG)

Yapn Epwc Kpiotopep — (extereotikd pHEAOQ)

Kovotavtviong N'empyrog — (un extedeotikd pnéAog)

Yvuppoakélng Zotplog — (Un ektereotikd, aveEaptnto LEAOG)
Beplofitng Xtépavog — (extedestikd HEAOC)

wCoNoOR~WNE

1.3 KavovieTiko mtlhaiclo

H «EYPQITAIKH IIIZETH A.ETI.A.» diénetar and 11g dwtdéelg tov N.2190/1920 «Ilepi
AVOVOUOV ETAIPLOV» Kol amd T1G €0woTePeS O1atagelg tov N.A. 400/1970 «Ilepi IormTIKng
Emyeipnoewng Acparlicewo» 0mmg 1oydovy onuepa.

Eniong and xdabe owatagn n vopo 1 amodeacn g Emuponng Kepoiaiayopdg kot tov
Xpnuatiotnpiov AOnvov.

Enontevovcsa apyn eivar n AebBvvon Emomteiog [diwtikng Acediiong g Tpamélng g
EALGSOG.
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2. KYPIEX AOT'IETIKEX APXEX

2.1 Apyéc mapovsiaong tov Owovopkov Katastdoewv

O mapovoeg otkovopkég Kataotdaoelg tne Mntpikng Etaipiog kot tov Opidov, cuvtdyOnkav pe
Baon ta Aebvn Tpotura Xpnuotoowkovoutkng Avaeopds (AJL.X.A.) ta omoia £xovv ekdobel
and v Emtpomn Awbvav Aoyiotikov Tlpotinev (I.A.S.B.) kabBdg kot T Aepunveieg mov
exo6Onkav and v Emrpormn Epunveiog Ipotdnwv (I.LF.R.I.C.) ¢ [.LA.S.B., 6mtowg avtd £govv
voBetnBel and v Evponaikn ‘Evoon kot wwydovv.

H obvtaén tov owovoukav koatactdocov coppova pe to AJLX.A. amotel 1 devépyeia
EKTIUNCE®V Kal V10BETon Toapadoy®dv, Ol Omoieg dVVOVTOL VO, ETXNPEAGOVY TA AOYIGTIKA
VTOAOITO TOV TEPIOVCLUKAOV GTOYEI®MV KOl VITOYPEDGEDV, TIG ATAITOVUEVES YVOGTOTOM CELS Y10
EVOEYOUEVEG OMAITNGELS KOl LIOYPEMCELS KOTA TNV muepounvio cuviaéng TOV OIKOVOUIKOV
KOTOOTAGE®V, KaODG ETiONG KOl T0 TOGA TOV £€600MV KOl ££00MV OV ovoyvmpicOnkay Katd ™
dwapkela ¢ Aoyotiknig ypnons. H ypnon ¢ dwbéoiung mAnpoedpnong kot 1 €Qoproy™
VTOKEWEVIKNG Kpiong amoteloVV avamdomacto otolyeio yioo T Olevépyelo ektiunoewyv. Ta
TPOYLATIKG LEAAOVTIKA OTOTEAEGLATO EVOEYETAL VO SLOPEPOVY OO TIC AVAOTEP® EKTIUNCELS, EVAD
01 AOKAMGELS OVVAVTOL VAL £YOVV CUOVTIKY EMNTWOOT €L TOV OIKOVOUIKADV KATACTAGEMV.

2.2 Baowég Aoyrotikég Apyéc

Ou 1dteg Aoyotikég apyés Kot pEBodol LIWOAOYIGHOV €Youv YpMolomombel otic Tapovoe
OKOVOUIKEG KOTAOTACELS OMMC KOl OTIS ONUOGLEVUEVES ETNOIEC OIKOVOUIKEG KOTOOTAGELS TOV
Ouilov yia n ypfion mov éxnée v 31" Aekepfpiov 2014.

Ot evomompéveg 0IKOVOUIKEG KOTAOTAGES ToL OUilov Kol 01 ATOUIKEG O1KOVOUIKES KATAGTAGELS
me Mntpikfic Etaipiac g mepiddov mov édnée v 31" Moaptiov 2015 (o1 «otkovoukeég
KOTOOTAGEISY), €yovv ovvtaybel ocvppova pe to Aebvr IlpoéTuma XpnuotootkKovopkng
Avapopdg (epelng «A.JLX.A.») 6mtmwg avtd £xovv vioBetnBel and v Evponaikny ‘Evoon. Ta
vwoBemuéva amod v E.E. AILX.A. pmopet va d1opEépovv amd ovtd mov Exovv £koobel amd o
Svpupovio tov AebBvov Aoyiotikov Tlpotonmv (IASB), av véa 1| tpotomomuéva AILX.A. dev
voBetBovv and v E.E. Katd v 31" Moptiov 2015 dev vaipyav mpoTumo. mov dev eiyav
vioBenBel kar vo eivor og 16oy0 Yoo ™ gpron mov énée v 31" Maptiov 2015, o onoia vo
emnpealay TG EVOTOMUEVES KOl OTOMIKEG OWKOVOMKEG kataotdoels. Emiong dev vmnpyav
dpopég petash Tov vwobemuévov amd v E.E. AILX.A. kot avtdv mov €yovv ekdobel amd 10
IASB kot epappdlovrar amd v Mntpwr| Etaupia 1 tov Opdo. Qg ek 100TOV, 01 EVOTOUEVES
KO OTOUIKEG OKOVOUIKES KaTaoTdoelg g Mntpwng Etaupiag y m yprion mov €éinée v 31
Maprtiov 2015 éxovv ocvvtayBel coppova pe ta AILX.A. dnwg avtd éxovv exdobel and to
IASB.

Ta mood aneikovilovtor o ylades Evpd (ektog edv avapépetal dwapopetikd). Omov kpibnke
ATOPITNTO, TO CLYKPITIKE GTOLYELD OVATPOCAPUOGTNKAY Yo VO cuUPadilovv pe aAdayés otnv

TOPOVGINGT KATA TNV TPEYOLSA TEPT0d0. O1 0OIKOVOKES KATACTAGEL £x0VV cuvTay el cOpPva
LE TNV APy TOV 1GTOPLKOV KOGTOVG, e EEQIPEDT] TO YOAPTOPLAGKIO ETEVOVGEDV OUBEGIUMV TPOG
TAOANGCN, TO XPNUATOOUKOVOUIKA TEPLOVCLOKA GTOLXEID KOl VITOYPEMGELS TNV VA0V 0&io LEGM
TOV OMOTEAEGUATOV KOl OO TO. GLUPOLAIO TAPOYDY®V, TO OTTOL0 ATOTILAOVTOL TNV €0A0YN o&ia
TOVG,.

H obvtagn tov Owovopkov Kataoctdoewv oopemva pe 1o AJLX.A., mpobmoBéter
OlEVEPYELNL EKTIUNCEMY KOl TAPUOOY DV, Ol OTOIEG EVOEYETAL VO EXNPEACOVY TOGO TO AOYIOTIKA
VIOAOUTOL TV TEPIOVCIOKADV OTOYEIMV KOl VTOYPEDGE®V, OCO Kol TIC OTOITOVUEVEG
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YVOGTOTOWOELG Y10 EVOEYOUEVEG AMAITIOELS KOl VIOYPEDCELS KATA TNV Muepounvia cdvtagng
tov Owovoukov Kotactdoewv, 0nwg emiong kot 10 Vyog TV £60dwv kot €£60wV TOV
avayvopicOnkav kotd ™ Odpkeln ™G mEPLOdov avaeopds. H ypron tov Jdwbicipuwmv
TANPOPOPIDOV Kol 1] AOKNON EKTIUNGEMY KOl TOPOUOOY DV GTNV EPOPUOYT] TOV AOYIGTIKAOV apYDOV,
AmTOTEAOVV aVOTOGTOOTO CTOLKElDL Yoo TN OlEVEPYELD EKTIUNOCEMY OTI OKOAOVOEC TEPLOYEC:
npoPAréyelg amopeinong a&log Saveimv Kot AOUT®V AmOITICE®Y, OTOTIUNOT XPNHATOOIKOVO UKDV
pécmv  un  Smpaypatedo®Y  GE  €VvEPYN  ayopd, TEPLOUPAVOUEVOV  TOPOYDOY®Y  UN
OTPAYUATEVCIU®Y GE  OPYOAVOUEVT] ayOpdl TOPAYDY®V KOl KOATOOl YPEMOTIKAOV TITA®V,
anopeimon a&lag yaptoeuiakiov emevdvoemv, €Aeyy0og omopeimong g vrepadiog kKot TV
QLUA®V TEPLOVCLOKDOV CTOWXEIMV AMO EMYEPNUATIKEG GLVEVMCELS, EAEYYOC TNG OLVATOTNTOG
AVAKTNONG TOV OVOPUALOUEVOV QOPOAOYIKMDY OTOLTNCEWV, EKTIUNGT TOV LTOYPEDCEDV OO
TOPOYES GTO TPOCOTIKO UETA TNV ££000 OO TNV VANPECIN, TOV ACPAAICTIKOV amodeldTov, TV
EVOEYOUEVOV VTOYPEMCEMV OO EKKPEUEIS OIKAOTIKEG LTOOEGES KOl OVOLYTEG POPOAOYIKES
YPNOEIS KOL 1 €VOTOINON T®V ETOMPEV €101KOV okomoV. To zmpaypotikd pellovikd
OTOTEAECULOTO EVOEXETOL VO OLAPEPOVY OO TO ONUOGIELILEVOL.

Ov owovouikég kKoatootdoelg €govv ocvvtaybel pe Pdon v apyn ™G OLVEYIONG NG
EMLYEPNUOTIKNG OpaCTNPLOTNTOC.

2.3 Aoyotikég Ektiposig

Ot onuovtikég Tapadoyes mov £xovv viobetnBel amd tov Optko yoo v ekTiunom oplouévev
AoyloTikdVv peyebov Kabmg kot ot mnyég afefoardtntog mov ennpedlovy TG EKTYNGELS AVTEG,
elval 101eg pe ekeiveg mov elyav voBetBel katd v Katdption TV €Molov OKOVOUIKOV
Kotootdoenv g yphocmc mov énée v 31" Askepppiov 2013.

2.4 Evomowmpéveg OKovopKES KOTAOTAGELS

Ouyatpkég voouvtal ot etaipieg otig omoieg 1 Mntpwkn Etaupia gite coppetéyel dueca N EQpeca
0€ TOGOGTO HEYOADTEPO OO TO UICO TOV SIKOOUATOV YNPov, gite aokel deomodlovoa emppon|
o1 dlyeipion kot owovoutkn oAtk tovg. H Mntpikn Etapia vroypeovtat va evomotel OAeg
T1G Buyatpikég etoupiec omd TV NUEPOUNVIN ATOKTNONG EAEYYOV €Ml OLTMOV, EVM 1 LIOYPEMON
EVOTIOINOTC TOVEL VO LEICTATAL GO TV NUEPOUNVID KOTA TNV 0moid 0 EAEYYOC OVTOV EKAEIEL
2TIC EVOTOMUEVES OIKOVOUIKEG KOTOOTAGELS TMEPAapPdvovtor pe tnv péBodo NG OAIKNG
EVOTOINGTG 01 TApaKAT® OLYaTpIKéS eTapiEG:

Ernovopia "Edpa IMococTo
ALTER EGO A.E. EAAAAA 85,14%
EYPQITIAIKH  IIIXTH  ASSET MANAGEMENT EAAAAA 99,07%
A.E.AAK.

RELIANCE MONOIIPOZQIIH ANQNYMH ETAIPIA EAAAAA 100,00%

AXDAAIZTIKOQN ITPAKTOPEYZEQN

Ot mopakdto petaforég emAbay otig Buyatpikég eTonpieg:

a) Tnv 22.12.2009 xotayowpnbnke oto Mntpoo Avovopov Etaipdv m dwypaen g
Bvyatpikng Etapiog «kEYPQITAIKH ITIXTH SOS LXYXTHMATA YI'EIAX A.E.» petd v
MEN g exkaBdpiong e.

B) Tmv 27.12.2010 «xatoymphidnke oto Mnipmwo Avovopeov Etapov n dwypaer g
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Ovyatpikiig Etapiag «ENOVATION TECHNOLOGIES A.E» petd v AREn g
exKafdpiong me.

v) Tnv 11.2.2010 xatayopndnke oto Mntpdo Avovopov Etapodv n €ykpion cuyyodvevong
tov Buyatpikov etapiwv  «EYPQITAIKH IMIETH ANONYMH ETAIPIA AIAXEIPIZHXE
AMOIBAION KE®AAAIQN» «or «EYPQITAIKH TIIIXTH FINANCE ANQNYMH
ETAIPEIA TTAPOXHX EIIENAYTIKQN YITHPEZION» pe amoppdéenon g 6e0tepng
Etapiac and v npo.

d) Tnv 1.10.2012 xotaywpndnke oto ['evikd Epumopikd Mntpdo, n pe apud 4627/24.9.2012
npaén ovotaong g Avovoung Etapiag pe v enovopio «RELIANCE MONOITPOXQITH
ANONYMH ETAIPIA AXOAAIZTIKQON TIPAKTOPEYXZEQN» m omoio éloPe apOud
I'.E.MH. 122579203000.

Omov Mtav amapaitnTo Ol OIKOVOMKEG KOTAGTACES TOV OvVOTEP® OuyaTpiKdv £TOipldV
TpOTOTOMON KAV Y10 VO £Ival GUVETEIG e TIG AOYIOTIKEG OPYEG TOV EQAPUOGTNKAV.

Ot JETUPIKEG ATAITIOES — VTOYPEDGCELS, TO JETAUPIKA 6000 — £E000 KOl TO OLETOUPIKA
KEPON — (nuieg deypdonoay yio ToV TPOGIOPIGUO TOV TPOYLATIKOD VYOV TV TEPIOVCLUKDV
OTOLYEIMV KO TOV OTOTEAEGUATOV TOV OUiAOV.

2.4.1 Apyéc evomroinong

Ot evoToMUEVES OTKOVOUIKEG KOTOGTACELS TEPIAOUPAVOLY TIG OIKOVOUIKES KOTOOGTAGELS TNG
Mnrtpikng Etapioag kot tov Buyoatpikdv tng, ot omoieg eAéyyovionr amd v Mnrtpikn. O
éLeyyog voiotator 6mov 1 MnTpikn €xel v eEovoin va KATevOHVEL TIC OIKOVOUIKEG KoL
EMUYEPNUOATIKEG TOMTIKEG TOV BLYATPIKOV TNG, 0VTOG OGTE Vo AAUPAvovTol 0QEAN amd TIC
dpaotnpOTéC Tov. Ta £6000 Kot 01 dOTAVEG KOt ToL AO1Td GLVOMKA £600a TV OV YATPIKOV
OV OTOKTAOVTOL 1] TOAOVVTOL LEGO GTN YPNOT EVOOUATOVOVTOL GTV EVOTOUEVT] KATAGTAO
OTOTEAEGUATOV KOl GTNV EVOTOUUEVT] KOTAGTOGN GUVOMKAOV €000MV OO TNV MUEPOUNVi
amoOKINONG TOV OLYATPIKOV Kol TOHOVV VO EVOOUATAOVOVTIOL OTd TNV NUEPOUNVIN TOANCNG
Tov Buyatpikov ovtdv. Ta xabopd k€EPON KOl TO GLYKEVIPOTIKA GLVOMKA £6000 TWV
Ovyatpikdv koatavépovial HeTald TovV HETOY®V ™G MNTPKNG KOl TOV U EAEYXOLOMV
CUUUETOY®MV OKOUN KOl OV HE TOV EMUEPICUO OVTO, TO VLTOAOUWTO TV UN EAEYXOLCOV
CUUUETOY®V Yivel apvnTikd. XtV wePInT®O™N 7ov ot Buyatpikéc €apuodlovy daPOoPETIKES
AoyloTikég apyxés amd ekeiveg tov Opidov, yivoviar ot avoykaieg TPOGAPUOYES GTIC
OTKOVOLKEG KATAGTAGELS TOVG TPOKEULEVOD VO DITAPYEL OLOOLOPPLO LLE TIG AOYIOTIKEG OPYES
TV etpt@v tov Opthov. Ohec ot dtetarpikés cuvaAhayEs, To OETAUPIKE VTOAOLTO KO TO
dtetapikd écoda Kat £E0da anaieipoviot kotd TV evomoinom.

2.4.2 Mn €h&y 006 GUPPETOYES

Ot un eAéyyovoeg ovppetoyés avayvopifovtar apywkd eite oty €dAoyn alio eite oto
OVOAOYIKO TOCOGTO TOVLG €ml TV KOBop®OV avoyvopicluov meplovclok®dv otoyeiov. H
emAoyn ovty yivetar avéd ocvvaliayn. Metd v efayopd, m Aoyotikny oflo TV un
EALEYYOVOMV GLUUUETOYXDV eival M a&lo AVTOV KATA TNV OpYIKN avayvoplon TAEOV To pepidlo
TOV UM EAEYYOVOMV GULUUETOYDV OTIG MeTéMeLta petoforéc tov wWwiov kepaiaiov. Ta
CVYKEVIPOTIKA GCUVOAKEA £€6000. empuepilovTat 6T PN EAEYYOVCES GUUUETOYES QKOO KOt EQV
aVTO £YEL WG OMOTEAEGLLO VO, TPOKVTITEL YPEDCTIKO VIOAOUTO LT EAEYYOVODV GUUUETOYDV.
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2.4.3 Metaforéc 610 TOG00TO GUUPETOYNS OVYATPIKAV 01 0TTOIES OEV 00N YOVV GE ATMAELN TOV
gLEYY OV

MetafoAég 6T0 M0G00TO GUUUETOYNG o€ BuyaTpikn ot omoieg dev 0dMyohV GE AMMAELD TOV
eEAEYYOL NG KOTOY®OPOUVIOL MG GLVOAAOYEC peTtaEd tov petdywv. To vmdAowmo TV
Aoyoplocudv Tov Wiov Kepaloiov Tov PETOYmV TG MNTPIKNng Kot Tov Aoyaplacpoy «Mn
EAEYYOVOEG CUUUETOYECH AVOTPOCSUPUOLOVTAL, TPOKEYWEVOD VO OMEIKOVIOTEL 1| HETAPOAN GTO
TOGOGTO GUUUETOYNG TOV Tapamdve PeTOYwV eni TG Buyatpikng. Tvyxdv dapopd petacd g
TPOCOPUOYNG TOV UM EAEYXOLOMV GLUUETOYDV KOl TNG €VA0YNG 0&l0G TOL TIUNUOTOS TTOV
kotaPAOnke M elonpdydnke, Kataywpeitor an’ gvbeiog oto 0100 KEPAAAIO TOL AVOAOYOVV
GTOVG HETOYOVS TG MNnTpIKnc.

2.4.4 Antolero gLEyyov

Ye mepintwon mov 1 HETAPOAN 00NYNGEL GE AMMAELN TOV EAEYYXOV TNG BLYATPIKNG, TO KEPOOG M
N {npia amd v TdOAnom vroloyiletor wg 1 dapopd petald (i) Tov abpoicpatog g evA0YNG
a&log Tov TIUNHOTOS oL E16TTPdyONnKe Ko TG €VA0YNG a&iog TOL TOGOGTOV GUUUETOYNG TOL
e€akorovBel va voiotatal otn Buyatpikn| kot (i) g AoyloTiKNg a&lag, TP TNV TOANGY, TOV
TEPLOVOLOKMV oTolYElMV (cuumEpIAaUPOVOLEVNG TG LTEPAEING), TOV VTOYPEDCEMV KOl TOV
un eieyyovoav ovppetoy®v. Ta pn mpaypotomomuéva kEPOM M C{nuieg mov eilyav
avayvmploTtel 6to Ao1Td cUVOAKE £0000 KOl TOV TPOKVTTOVY OO TNV OTOTIUN O™ GTNV EVAOYN
aélo TeEPLOVOLOK®Y oTolXEI®V TG OVYATPIKNG, AOYIGTIKOTOOVVTAL ®C €0V 1| MnTpiKY| €lye
ntoMoel an’  evbelog TO mMEPOLGIOKE aVTA  oTolyeior  (METAPOPA GTNV  KOTAGTOOM
OTOTEAEGUATOV 1| LETAPOPA oTO KEPOTM €1G VEO, cvuemva pe ta toyvovta ATLX.A.). H tuydv
evloyn a&la ocvupetoyng otn Buyatpikn mov e£akoAovbel va veiototol LETd TV NuUEPOUNVia
NG AMOAENG TOL €AEYYOL NG, Bewpeiton wg M €dAoyn a&la KaTd TNV apyIK avayvdpilomn
ocopeova pe to A.AIL 39 ] g 10 KOGTOG KTNONG GE MEPIMTOGT MOV UE TA 1GYVOVTIA TPOTLTO
Oa avayvopilotel g ovyyevig 1 kowonpatio.

2.4.5 Ex6@opd TEPLOVGLOKAV GTOLYELOV 6€ OVYATPIKI] HE UVTAALAYT RETOYAOV KOOGS TNG
OuyaTpikig

Ymv mepintoon mov 1 Mntpikn| €100épel evoopato mayle otoryeio, QLA TEPLOVCIOKE
otoyela N emevovTkd okivinta ce NON vrdpyovoa 1 veoidpvBeica Ouyatpikn etoupio pe
avtdAiaypo HETOYES €kdoong g Ouyatpukng, m Mntpikn Kotoympel 6TIC ATOUIKES TNG
OKOVOIKEG KOTAOTAcES ™V afio TNG CLUPETOYNS NG ot Aoywotikny a&la mov nTav
avVoyvVopIopUEVe T €100epBEVTa TEPLOVGIAKA GTolXEld. AVTOV TOL €100VG Ol CUVAAANYES dEV
Exovv Kapia emidpaon oTIg EVOTOMUEVES OTKOVOUKES KATAGTAGELS.

2.4.6 Xvuyyeveic eTanpeieg

Yvyyevelg voovvtal ol gtaipeieg oTIg omoieg T0 TOGOGTO GVUpETOYNG Tov Opidov Kvpaivetal
peta&d 20% kot 50% tov Sikoopdtov yneov, kot ni tov oroimv o Opilog ackel ovcumon
emppon oArd dev eléyyel. Ov enevoVOEIS GE GLYYEVELG €TAPIEG EVOOUOATAOVOVTOL OTIG
OIKOVOIKEG KaTooTdoelg pe ™ HEBodo tg kabapng Béong. Zopewvo pe 1 pébodo g
kaBapng Béomng, o1 emevdvoElg 68 cvyyevelg eTatpieg KaTaywpoHvTal apyikd otnv aio KTNong
tovg. H vmepa&io mov mpokdmTEL KOTA TNV OMOKTINGY WG GLYYEVOUS  etapiog
ocvuneproppavetal oty aéio KTNong g enévovons (LeTd amd OMOIECONTOTE GOPEVUEVES

11



€

EYPQIIAIKH IIIZTH A.E.I'".A.
SYNOIITIKEY ENATIAMEXZEY OIKONOMIKEX KATAXTAXEIX THX 31" MAPTIOY 2015

npoPAréyelg anopeiwong — epdoov voiotavtar). H a&io g emévovong avEdvetal 1 LEL®VETOL
avAaAloyo pe To T0600Td GLUpPETOYNS Tov Opilov ota kEPON N {nuieg ™ cvyyevovg etalpiog
petd v eayopd (kar avayvopiletal 6TV KATAGTOCT GLVOALKOV €1600MHaTO¢ Tov Opilov)
Kot and TS Kvhoelg oto anofepoatikd (Kot avayvopilovior ota arobepatikd tov Opiiov). To
TOGO TOV UEPICUATOV OV €lompaydnkoav amd ™ cvyyevn etopion Kotd T OL0PKEWD TNG
YPNONG UELDOVEL TN AOYIoTIKY a&ilo TG ovykekpévng emévdvong. Ot emevdhoelg 6€ GLYYEVEIQ
eTOUPiEg OV TPAYUATOTOONKOV PE AMOKAEIOTIKO OKOMO TN 01400 TOVG €VIOC EVOC £TOVG
and v nuepounvia ayopdg tovg, 6Tav dNAdN M oVoLOING EmMPpon mov ackel o Opdog
Kpivetol TPOoWPIVY, KATOYOPOLVIAL GTO AOYOUPLOGUO «UN  KLVKAOQOPOUVTIO GTOYElD
evepyntikov mpoopildpeva tpog toAnon». Ta un tpaypatomomBévta kKEPON and cuvarlioyig
pHeTAEL Tov OpiAOL KOl TV GLYYEVOV ETOPLOV, OTAAEIPOVIOL GE TOGOGTO TOL APOPE TN
ovppetoyn tov Opihov otig etapieg avtég. Tvyov tétoleg {nuieg, mov emiong amaieipovral,
amotelovv &vdeln amopeiwong g a&iag tov petaPipaloépevov mEPLOVGLAKOD GTOLXEIOV.
Onov «kpinke oamopoitnto, TO OIKOVOUIKA OTOLEID TOV GCLYYEVOV EMLXEPTCEM®Y TOV
ypnopomomOnKay kotd tnv epopuoyn g peddoov g xabapng Héong tpomomoinOnkav
TPOKEWEVOL VA d1aoPaAlcOel 1 cUVETELD TOVG e TIC AOYIOTIKEG OpYES TOL €YEL VIOOETNCEL O
Ouroc.

2.4.7 Kowonpadieg

Kowomnpa&io opiletar og pio ovrotnta otnv omoia 0 Opthog aockel Eheyyo amd Kooy pe GAL
uépn. Ta dwoidpata tov Opilov oe kowompatieg Aoyiotikomolovvral Pacel g pebddov
kaBapng 0€ong.

2.4.8 Emevovosig o€ Ouyatpikés, 6VYYEVELS, KOL KOWVOTTPUSIES GTIS UTOMIKES OLKOVOULKES
KOTOOGTACELS

2T1C OIKOVOUIKEG KOTAOTAGELS TNG MNTpiknig ot Buyatpikés, ol ouyyevelc Kal o1 Koworpasieg
KOTAY®POVVTOL 6TO KOGTOG KT onG peiov tuydv mpdPreyn amopeiwong.

2.4.9 ‘ELeyyog amopcimong g vIEPOELog EMYEIPNCEMV KUL TV ETEVOVGEOV 6€ OvyaTpikéc,
OVYYEVEIS KUl KOWVOTTPOEIES OTIS A TOUIKES OLKOVOUIKEG KATAOTAGELS

O Oprog kot  Mntpkn etarpio eAéyyel oe ka0e nuepounvia avaeopdas, v vmapyel £vOoelln
o6t plo emévdovon oe Buyatpikn, cvyyevn N Kowompatio £xel vrootel anopsioon. Eqv vrdpyet
tétown €voedn, o Outhog ektipd v avakmoiun aéia g enévdovong. Otav 1 Aoyiotikn aia
ploag emévovong vmepfaiver v ektipdpevn avakmowun afio, tote M Aoywotkn oéio
ATOUEIOVETAL GTNV OVOKTNOLUN.

2.5 Xvovévoon Emyaipocov

2.5.1 M£0odog g&ayopag

Ov elayopéc emyepnoemv mov egumintovv oto medio epappoyns tov AILX.A. 3
Kataywpovvtor pe 1 pébodo g e€ayopds. To tipnua mov xatafdrieton oe pio cuvévoon
EMYEPNOEOV AmOTIHATAL otV €0Aoyn a&io, M omoio vmoloyiletor ®wg to ABpolcHa TOV

eVAOYOV oSOV, kot v nuepounvia eEayopds, TOV MEPLOLGIAKAOV CTOYEIOV TOL
elopépnkav and tov Outho, ToV vIOYPEOGE®V TOV avaAn@OnKav amd tov Opilo mpog Tovg
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TPONYOVUEVOLG O10KTNTEG NG €EAYOPALOUEVIC EMYEIPNONG KOl TOV UETOYIKOV TITAOV TOL
eEédmoe 0 Ophog o avtdiraypo tov gAéyyov g e€ayopaldpevng enyeipnong. Ta é€oda
oL aPopovV oty e€ayopd KataywpoLVIAL oIV Katdotaon amoteAecpdrov. Kotd tnv
nuepounvia eayopds, to TEPIOVOIOKA GTOLYEIN OV OTOKTAOVTOL KOl Ol LVTOYPEDCELS TOV
avoiapfdvoviotl kotaywpobvior otnv €0A0yN a&io Tovg TV nuepounvia g e&ayopdc, eKTog
and avoaParlAdpeVEG POPOAOYIKES AMAITGELS KOL VTTOYPEDCELS KOl VITOYPEDCELS 1| TEPLOVGLUKA
oTOLYELD TOV APOPOVV GE TAPOYES G€ £pYAlopnEVOLS KaToympovvTal cupemva pe to A AIL 12
«Doporoyia ewwodnuatocy kot AAIL 19 «llapoyxés oe Epyaldpevovg» avrtictoryo,
VITOYPEDCELS 1] LETOYIKOL TITAOT TOL APOPOVV GE TPOYPAUUATA TAPOYDV TNG eEayopaldpevng
enyeipnong mov e&optdvionr omd alio petoy®v 1 Tpoypdupato mapoydv tov Opidov mwov
e€optavtal amd agio LETOYDOV TOL GLVAPONKAY TPOG AV TIKOTAGTOCT] TPOYPUUUATOV TOPOY DV
¢ e&ayopalopevng entyeipnong mov e€aptavtol and a&io LETOYMOV KATAXWPOVVTAL COUPOV
pe to AILX.A. 2 TTapoyég mov EEaptavron and v A&ia tov Metoydv kotd tnv nuepounvio
¢ e€ayopdc, Kal TEPLOVOLOKA GTOLElR (1] OLAOEC TEPLOVCLOKMY GTOLXEIWV) TOV KOTEYOVTOL
npog TOANon ocvpewva pe to AJLX.A. 5 Mn Kvkiopopovvta Ileplovolokd Ztotyeio mov
Katéyovtar mpog IToAnon kat Atakoneioceg ApacTnpldTnTES KATAY®POVVTOL COUPOVO LE OVTO
10 TPOTLTO.

2.5.2 Ynepadia

H vrepadio xatoympeitar wg 1o vrepfarrov petald (o) tov abpoicpatog Tov TIUNUOTOS TOV
KotaPAOnke, TVXOV UNn EAEYXOLOMOV GLUURETOY®V otV e€ayopalduevn emyeipnon Kol g
evloyng a&lag TvyOV TPONYOVUEVNG CLUUETOYNG otV &ayopalopevn entyeipnon kot (B) g
koBapnc adilog, katd v muepounvia g egayopds, TOV TEPLOVGIOKAOV OTOVXEI®V TOV
amOKTHONKAV KOl TV VROYPEOGE®V 7oL avoleOnkoav. Edv, petd amd emoavelétoaom, m
koBapn oila, koatd TV nuepounvia g eEayopds, TOV TEPLOVGIOKOV OCTOLEI®V TOV
ATOKTHONKAV Kl TV VTOYPEDGEMY OV aVOANPONKaV vepPaivel To AOpOIGLA TOV TIUUATOG
oL KATaPANONKE, TVYOV UN EAEYYOVOMV GULUUETOYXOV otnv eayopaldpevn emtyeipnon, Kot
e e0AoyNg a&log TuYXOV TPOMNYOVUEVNG CLUUETOYNG oty eEayopalduevn emyeipnon, 1M
PO PA KOTOYMPEITAL AUESH GTNV KATAGTOGT| OATOTEAECLATMV.

2.5.3 Evogyopevo tipnpa

Ye mepImT®ON MOV TO TIUNUO TOL GLUEMOVNONKE KATA TNV GLVEVMOT ETLYEPNCEW®V,
nePLOUPAVEL TEPLOVGIAKA GTOLYEID 1| VITOYPEDGELS TOV TPOKVTTOVY OO £VOEXOUEVO TIUMULQL,
1OTE TO €VOEYONEVO Tiunpa amoTipdton otnv €vAoyn a&ia tov kotd TNV nuepounvia e&ayopds
KOl COUTEPIAOUPAVETAL GTO GLVOMKO TiUNUO KOTA TN GLVEVEOON emyelpnoe®v. Metafolég
otV €0hoyn a&io Tov EVOEYOUEVOL TIUNUOTOS Ol OTOlEG EVIAGGOVTIOL GTIC TPOGAPUOYES TNG
neEPLOO0L oploTiKomoinong eEayopds avayvopilovtotl avadpopKa He avIioTo iy TPOSUPLOY)
¢ vepa&iag. O1 Tpooappoyég TG TEPLOO0L 0pLoTIKOTOINoNG EEAYOPAS TPOKOTTOVV AO VEEG
nAnpoeopiec mov AapPdvovror katd v mepiodo opiotikomoinong e&oyopds (n omoia dev
umopel va vepPaivel 1o éva €tog and v nuepounvia eEayopds) oxeTikd pe dedopéva Kot
KOTOOTAGELS TOV LINPYOV KATA TV Nuepounvia e&ayopdc. MetafoAiég otnv e0Aoyn a&ia tov
EVOEYOEVOD TIUNUOTOG Ol OToieg O&vV EVTACCOVTOL OTIS TPOGUPHOYES TNG TEPLOOOL
opiloTikomoinong e&ayopds, Aoylotikonolovvtal pe PBdon v taSvounon Tov evoeyOUeEVOL
Tiuqpotog. Otav 1o evdeydpevo tipmua ta&wvounbel g otoyeio g xabapng Béong dev
EMOVOAUETPATAL O €MOPEVEG TEPLOOOVS OvaPOPAg Kol 1 peTémelto  ekkoBdpilon Tov
avayvopiletor v kabapn Béon. Edv 1o evdeyduevo tipnpo tagvoundel wg meplovoiakod
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otolyelo M VWOYPEMOTN, GE EMOUEVEG TEPLOOOVG OVAPOPAS ETAVOUETPATOL COUOOVO HE TO
A.ATL 39 1 to A.AIL 37 kot to amotéhecpa g amotiunong (képdog 1 {npia) avayvopiletot
OTNV KOTAGTOOT] AMOTEAECULATMV.

2.5.4 LuveEVOOELS ETLYEIPNGEMV GE OL000YLKA G6TAOLN

Otav 1 cLVEVEOON EMYEPNOE®Y TPAYUOTOTOLEITAL GE SL0O0YIKA GTASIN, 1 GLUUETOYN 7OV
katelye o Oplog oty e€ayopaldpevn emyeipnon oamotipndtor oty €0Aoyn aéio Katd v
nuepounvia e&ayopds (tmv nuepounvia mov o OAog amokTd TOV EAEYY0) Kol TO TPOKVITOV
képdog N {nuia avayvopiletor otnv katdotacn anotelecpdtov. [lood mov avayvopictnkay
oT0 AOUTA GLVOAIKA £6000 Ko oV mpoNnABav amd v e&ayopaldpevn emyeipnon mpw v
amoOKTINON TOV €AEYYOL NG, avayvopiloviol 6TnV KOTAoTOON OTOTEAEGUATOV, £POGOV O
YEPLOUOS avTOS Ba Tav 0 KATAAANAOG 6€ TepinT®on TO®ANGTG TG,

2.5.5 Tlpoocowpivi} LoyioTiKOTOINOY

Edqv ywo kamolo 1oGd Tov apopovv GTNV apyIKY] KOToydPNoT MG ETYEPNUATIKAG CLVEVOONG
ol alec dev €yovv oproTikomombel €0 TNV NUEPOUNVIN TOV OIKOVOUK®OV KOTOUGTACE®V TNG
TEPLOOOV GTNV 0Toio TPOYHATOTOMONKE 1N EMYEPNUOTIKY cvVvEV®OT, 0 Outhog kataywpel
TpoowPvES adieg Yo Ta mosd avtd. Ta mpocswpivd mocd mpocapudlovial Katd v mepiodo
oplotikomoinong eEayopds (PA. Enueiowon 2.5.3 avotépm), 1 tpdcbeta meplovGIOKd cTOYEIN
N vroypewoels avayvopilovtol, ®ote va AneBodV vroyn véeg TANPOQOPIES CYETIKA LE
de00UEVAL KOL KOTOGTACGELG TOV VANPYAV KATE TNV nuepounvia eEayopdc, ol omoieg, v oV
YVootés, 0o ennpéalav ta Tood Tov avayvopicOnkav exeivn v nuepounvia.

2.6 Zvvarrayéc o€ EEvo vopopo,

To otoyeio mOV TEPLEYOVTOL OTI OIKOVOUIKEG KOTOOTAGELS ek@pdlovial o Evpd (€) mov
etvar 10 Aettovpykd vouopa g Etapiog kot tov Opidov.

ECNUOVTIKEG OMOLTNOELS KO VTOYPEMDCELS G€ AALN VOUIGHLATA OEV VITAPYOLVV.

Ot cvvoArayég o EEva VOUIGHATO UETOTPEMOVTIOL GTO GUVOAAUKTIKO VOUIGHA pe Bdon Tig
OUVOALOYLOTIKEG IGOTIUIES TTOV {GYVOV TIC NUEPOUNVIEG TOV EKAGTOTE GLVAAAAYDV.

Ta ocvvorlaypatikd k€pomn kot {nuieg mov mpokOmMTOLY Amd TNV €KKAOAPION CVTAOV TOV
CUVOALOY®V Kol Oamd 1Tr WHETUTPOM) TOV VOUIGUATIKOV TEPOVCIUKAOV GTOlXElMV Kot
vIoYPE®OE®V 6€ EEVvo vooua avayvopilovtal péom ™e Katdotaong Zvvoiikav Ecodmv.

Ot GUVOALOYHOTIKEG OlOPOPEG OO TN WETOTPOMN TOV YPEOYPAO®V Kol TV GAA®V
VOUGUATIKOV  YPNHUOTOOTKOVOUIK®DV TEPLOVGLOKMY GTOYEI®V TOV  ETAVATOTILMOVIOL GCF
evAoyeg aieg mepiéyovtar otnv Katdotaon Zvvolikdv Ecodwv.

Ot cuvoALayRaTIKEG O1POPEG OO TN LETATPOT TMOV LN VOUICHOATIKOV PN LOTOOKOVO UKDV
TEPLOVGLOKMV OTOYEIMV amoTEAOVV éval amd TO GLOTATIKA oTtotyeior TG HeTAPOANG NG
gvAoyng a&iag Tovg.

Ot ovvoAhaypotikég Saeopés, ovaioyo pe TNV Katnyopio otnv omoio. Ovikel €va un
VOUIGUOTIKO YPTLOTOOIKOVOUIKO TEPLOVGLOKO GToyElo, avayvmpilovial gite otnv Katdotoon
Yvvolkov Ecddwv, eite ota Tow Kepdloiwo, oe mepimtwon mov to U VOUICHOTIKG
YPMULOTOOIKOVOUIKG TEPOLGIOKE ototyeior Exovv evtayfel ota A&dypapa Awbéciua mpog
I[MoAnon.
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2.7 Zopyn@ropoc ATot)ce®v — YTOYPEDGEOV

O ocvuymoeoudg YPNUOTOOTKOVOUIK®Y TEPLOVCLOKAOV OCTOXEIMV HE VTOYPEDCEIS KOl 1|
anelkoviotn tov kabapod mtocol otig Owkovoukés Kataotdoelg, yivetal povo pdGov vapyet
VOULHO JIKOI®MUO Y10 COUYNEICUO TOV KOTOYOPNUEVOV TOCMV Kol LITAPYEL TpObeon gite Yo
dakavovioud tov Kabopod ToGov TOL TPOKVATEL OO TOV GCLUYNPIGUO EITE Y0 TAVTOYPOVO
AaKAVOVIGUO TOV GUVOALKOD OGOV TOGO TOL YPMNUOTOOTKOVOUIKOD TEPIOVGLUKOV GTOLXEIOV
0G0 KOl TNG LTOYPEMONG.

2.8 XpNUOTOOIKOVOUIKE TTEPLOVGLUKE GTOLYELN KOl DVTOYPEDMOCELS TNV £VA0YTN 0iio péow
OTOTELECPLATOV

H xamyopia avtn €xet dVo vrokoatnyopiec:

- Epmopikod yoptopuidkio Kot

- XpPNUOTOOIKOVOUIKE TEPIOVOLOKA GTOLXEID KOl VITOYPEDCELS TOV £XOVV TPOGOOPIGTEL GTNV
evloyn a&io HECH ATOTEAECUATOV

2.8.1 Epmopikoé yopto@uidkio

To eumopikd yapToPLAAKIO TEPIAAUPAVEL XPEOYPOAPO TOV OTOKTMOVTIAL EITE Yi0 TN ONovpyia
KEPOOVG amd T PpoyvmpdOeoun petafoAn otnv TN M TO0 TEPOM®PIO TOL SLOTPOYUATEVTN N
elval ypedypo@o TOv AVAKOLV GE £Va YOPTOPLAAKIO YPEOYPAP®V Y. TO OTOio. LTAPYEL
16TOPKO Ppayvmpdbeoung onuovpyiag k€pdove. Ta mapdymyo avikovy €nioNg 6TO EUTOPIKO
YOPTOQLAAKIO €KTOG €av  €yovv yopoktnplobel ®¢ kot elvol omoTEAECUOTIKO HECO
avtiotafuone. To eumopwkd yapto@LAGKIo pmopel va  mePLAAUPAvVEL YPEOYPAPO  TOV
VTOKEWVTOL GE CLUPMOVIN TOANONG KO ETAVAYOPAG.

2.8.2 XpNROTOOIKOVOULKE TEPLOVGLUKE GTOLYELN KL VTOYPEDMCELS TPOGOLOPLGUEVA GTNV
gohoyn oéio péc® amTOTELECNATOV

Kata v apyikn avayvopion o Oupthog mpocdiopilel 0motodnToTE YPNUOTOOIKOVOUIKO
TEPLOVGLOKO GTOLXEID 1) VITOYXPEMOT, MG YPNULOTOOIKOVOUIKO LEGO OMOTIUDUEVO GTNV VA0V
a&io Tov HEGM TOV OMOTEAEGUATOV OTAV:

o) Amoielpel N HEWOVEL CNUOVTIKO pio. avaKoAovBio otnv empétpnon 1 Vv avoyvopion
(oplopéveg Qopéc avapepOLEV] ®G «AOYIOTIKY] acLUpETpion) mov Ba mpoékvumte e€dv Ta
oxeTlOpEVA TAPAY®OYO XPNUOTOTICTOTIKAE TPOiOVTA OVTILETOTILOVTAV AOYIGTIKA O EUTOPIKO
YOPTOPUAAKIO KO TO VTOKEIUEVO YPNULATOOIKOVOUIKE HEG EMUETPOVVTOL GTO OO GPECUEVO
KOOTOG, Om®G €ival OdveElD KOl OMOLITNGELS KATA OGQPOAICUEVOV Kol XPNUATOTICTOTIKMOV
WPLUATOV 1] VTOYPEDGELS OO TGTOTIKOVG TITAOVC.

B) Mw opdda xpnUOTOOIKOVOUK®OV TEPLOVGLOUKMY GTOXEI®V, VTOXPEMCEOV N Kol TOV OVO
Tuyydvel dayeipiong kot n amwddoon g asoroyeital oe fdon vrAoyng asiog, cOLP®VA LE TNV
TEKUNPLOUEVT] CTPOTNYIKY] dlaxelplong Kivodvemy 1 eTeVOVGEMV KOl 1| TANPOPOPNON CYETIKA
HE TNV OMAdN TOPEYETOL £CMOTEPIKO GE aLTO TO emimedo otn doiknorn tov Opilov, Yy
napdderypa oto A.X. Kot otov AtevBbvovta ZopufovAo.
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v) Ta xpnpotootkovoUlkd PEGH TEPLEXOVV VO 1 TEPICGOTEPH EVOMUATMOUEVO TOPAY®YO, 1
Oapén TOV 0TolwV TPOTOTOEL OVGLACTIKA TIG TAUEINKEG POEG KAt Yo TO AOYO avtd Oa émpene
v anewoviCovtol og dtakekpluevn Pdon eav dev giyav ta&voundel oe avtn) v katnyopia. O
TPOGOOPIOUOS KATOIOL YPTUATOOTKOVOULKOD GTOXEIOL ¢ OMOTIHMOUEVO TNV goAoyn aia
HEC® AMOTEAEGUATOV Elval AUETAKANTOG.

2.9 X0apToQPUAIKLO ETEVOVGEMYV

O Opthoc ta&vopel 11 €mevddoEly TOL ®G YPMNUATOOIKOVOUIKE TEPLOLOIOKA GTOlXElD
dwbéopa yio toAnon kot dtekpoatovpeva pnExpt T ANEN. H andeaon yia v taivounon tov
enevovoe®V AapuPaveTotl Katd v andKTINoT| TOVG.

Ta dwbéocwa mpog mMOANCN  KATOY®POVVTOL OapyYlkd otnv gdAoyn o&ia tovg, M omoia
TPOCOVEAVETOL LE TIG OOTAVEG GLVAALAYNS. Metayevéotepa TG nUEpounviag ayopdc Tovg, to
dwbéopa mpog mdAnon aldypaea amoTiu@viol oty goAoyn aéia tovg. H gdroyn alia
npocdlopileTor Kot TEPITTOON OO TIUEG TOV TAPEYOVTOL OO TIC OPYOVOUEVEG AYOPES, Amd
AMamPayUoTeELTEG ASOYPUP®Y N amd HOVTEAN TPOEEOPANGTG HEALOVTIKAOV TOUEILKADOV PODV.
Ta képon ko {nuieg mov TpokvITOVY amd peTaPorég TG evA0YNS a&ilag TV dabécu®mY TPOog
oMo aSlOYpPaPO®V  KATOY®POVVTOL ©TO 10100 KeE@AA, £mMC OTOV TO GLYKEKPIUEVA
aéoypagpa moAnbovv 1N dateBovdv pe omolodNmote GAAO TPOTO, OMOTE KOL TO OVTIGTOLYO
kEPON/Inpieg petapépovtol 6To AOYOPLOCUO ATOTEAECUATOV ¥pnons. Mia emévovon oe éva
aéloypago Bewpeitoar 0Tl €xel vmootel amopeimon ¢ oéiag g O6tav M AoyoTiky oaia
vrepPaivel v avakmoun agio g Kot vrapyovy Pactiueg evoeiEelg 0TL N TTOoN ™G aSiog
G €xel PTACEL 6€ TETOW0 EMIMEOO MOV KOOIGTA UM EPIKTN TNV OVAKTNGOY TOV ETMEVOVUEVOL
KEQAAOIOV GTO €yyDg HEAAOV. ZTNV TEPITTMOON ALTN TO CYETIKO AmoOePOTIKO HETAPEPETAL OTAL
anoteléopata. Ta £€600a amd TOKOVE Kol UEPIGUATA TOL APOPOVV OOECILA Yoo TOANOT,
KOTAY®POVVTOL GTOV AOYOUPLACHO ATOTEAEGUATOV XPTOTC.

Ot dwakpoatovpevol péxpt ™ ANén emevovtikoi titAot meptAapufavouv TitAovg mov dev eivor
TOPAY®YO, OLOTPOUYLATEDOVTOL GE OPYAVOUEVES ayOPEC, HE KABOPIGUEVEC 1| TPOGOLOPIOTEES
TANPOUEG Kot kKaBopiopévn AN, v Tovg omoiovg vrdpyel, omd ™ dtoiknomn tov Opilov,
mpoheomn Kol wovoOTNTO OPKOVE KATOYNG TOLG UEYPL TNV muepounvia AENG tovg. Ot
SKPOATOVUEVOL UEYPL TN ANEN EMEVOVTIKOL TITAOL, KATOY®POVVTOL 6TV anocPéoiun agio Tovg
epapuolovtag 1 péEB0d0 TOV TPAYUOTIKOV ETITOKIOL, HETA TNV AQOIPECT] OMOLUGONTOTE
oxnuratieBeicog mpoéPreync yia amopeimon g a&lag tovg. EmmAéov, o vmoAoyiopodg g
anocPéoiung a&lag evog draxpatovpevov péxpt ™ ANEN titAov, mepthapPdvel omoladnmote
vép (premium) 1 vmnd (discount) 10 GpTIOo dPopd TpoékvLyE KOTE TNV MUEPOUNViK
amOKTNONG TOV, TAEOV TV £E00MV GLVOALAYTG, TPOoUNBEIDY Kot povadeg Baong mANpwOEVTES
N ewompoyBévec.

Ot egmevdvtikol titAol mov €xovv katnyopromoindel mg ddveln Kol amottnoels nepthapdvoovv
titAovg mov Oev elvar mapdywya, £govv KaBOPIGUEVEG 1| TPOCIOPIGTEEG TANPOUEG KOl OEV
JampayLateloVTOL GE EVEPYEG AYOPEG.

‘Eva xpnuotootkovopkd péco dev ametkoviletol 6T 0lkovouikég kataotdoels g Etapiog
and t otiyun mov 1 Etapio madel va €xer tov €heyyo TV SLUPOTIKOV SIKOUMOUATOV TOL
armoppéovv  amd 1O ypnuotoowovoulkd péco. O €Aeyxog TOV  OKOIOUATOV  TOV
YPMULOTOOKOVOLIKOD HECOV TTadeL va vpioTatal Otav ToAndel | 6Tav o1 TAUIOKES E1GPOEG,
nov oyetilovtat pe avtd, petafipactodv oe éva avedptnto tpito HEPOG.
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2.10 MeTa@opa ypNUATOOLKOVOUIK®DV GTOLYEIMV

O Opthog petagéper un mapdyoya xpedypago omd TO EUTOPIKO YOUPTOPULAAKIO 1 TO
YOPTOPVAAKIO S100€GIU®V TPOC TOANGCT GTO YOPTOPVAAKIO SAVEI®V KOl OTAITGEWDV, EPOGOV
O, YPEOYPOUPO 1KAVOTOOUV TOV OPIGUO TNG KaTnyopiog avthig Kotd Tnv muepounvio g
petaeopdg kot o Outdog £xel v mpdBeom Kol SuvaTOHTNTO VA KPATNGEL TO YPEOYPAPA Y10 TO
TPooEYES UEANOV N HEYPL TNV ANEN 1ovC. Xg mepimtwon mov omavilovseg MEPIGTAGELS
TPOKAAOVV GTMUOVTIKY €MOEIVOON TNG CLVOALOKTIKNG Opactnpotnrag n ennpedlovv oe
peyaro PBadbud tig ayopaieg TIHEG UN TOPAYOY®V GTOLYEI®V TOL EUTOPIKOV YOPTOPLAOKIOV, O
Ouhog petopépel to péoo avTA OO TO EUTOPIKO YOPTOPUAAKIO GTO Y0P TOPLAAKLO
dakpatovpevov ot AMEN N dwbecipov mpog TOANGN, EPOGOV TO GTOLXEID IKOVOTO0UV TOV
0PICUO TNG avTioToyNG Kotnyopiog Katd tTnv nmuepounvia g HeTaeopds kot o Opirlog dgv
&xel v wpdBeom va o twAncel covropa. TEtoleg petamopéc pmopoHv vo TPayUotoroloHvTol
puoévo pio opa ya kébe pia omaviCovoa mepiotacn. Eav vmapyet petafoin ommv npdbeon 7
TNV JVVATOTNTA OlOKPATNONG €VOG Ypeoypagov uéxpt tnv Anén, o Outhog petapépel ta
YPEOYPOPO OVTE amd TV Katnyopio dtabéoiua Tpog mMANCN 6TV Katnyopio dtokpatov pLeva
otn AMEN, €POGOV Ta HEGA TKAVOTOIOVY TOV OPIGUO TNG TEAEVTAING KATA TNV nuepounvio Tng
peTaeopas. o o ¥pNUATOOIKOVOUIKA GTOLXEID. TOV UETAPEPOVTOL OC OVAOTEP®, 1| EVAOYM
aélo katd v muepounvio petagopdc OBewpeitar 10 véo amocPecuévo KOGTOG KOTA TNV
nuepounvia avtn. Otov péca mOv HETAPEPOVTIOL OO TO EUTOPIKO YOPTOPLAAKIO TEPIEYOVV
evoopatopuéva topaywya, o Outhog emoaveEetdalel katd TNV nuepounvio HETOPOPES €dv To
EVOOULATOUEVO TTapdywya ypetdletal va daymplotodv and 10 KOplo cvpPorato Pacel twv
ovvOnkov mov ioyvav 6tov 0 Ophog anékTnoe To oTolYED.

O Ouog petapépel xpedypaea mov £xovv petopepHel ota ddveln Kol amoUTnoels ond 1o
EUTOPIKO YOPTOPVAAKIO 1N TO YOPTOPUVAAKIO Ol00ECIH®OV TPOG TMOANGT GTO YOPTOPVALKIO
dwbecipmv TPog TOANCT €AV TA YPEOYPOPX, HETAYEVECTEPU OlOTPAYUOTEVOVINL OE
opyovouévn ayopd kot 0 OutAog 8 okomebel Vo To KPOTNOEL Y10 TO TPOGEYEG LEAAOV 1 HEYPL
v Aén tovg. H evloyn a&io tov ypeoypdemv v nuépa e HeTopopas Bempeitar 1o véo
anoofeocpuévo kd6otog Katd v muepounvia avtr. H dwagopd peta&d tov amocPecuévov
KOGTOVG OUECMOG TPV TNV UETOPOPA Kot TNG €VA0YNG a&lag TNV nuepounvia g HETAPOPAS
avayvopiletor 610 anoBepatikd dnbecinmv Tpog TOANoN aSOYPAP®V HECH TNG KATAGTACNG
AOITAOV GLVOMK®OV £6OO®MV Kl ATOGREVETAL GTNV KATAGTOGT ATOTEAEGUATMOV

2.11 Awayeipron Kivoovov

H Etapio vrdkettal o ¥pnpato0tkovopKons Kot 0QoALGTIKOVS KIVOUVOLG,.

To AILX.A. 7 «Xpnuotoowovouwkd Méoa kot ['vootomomoeis» eglodysr emmAéov
YVOGTOTOMGELS He oKOmd TN PeAtioon e moapexOUeVNS TANPOPOPNGNG TPOKEUEVOD VO
a&oloynfel m onuocic TOV YPNUOTOOIKOVOUIKOV HEGHOV Yo TNV OWKOVOUIKN 0&om g
Erapiag.

Ot moAtikég draxeipiong kivovvov e€gtdlovtol TEPLOOIKA MOTE VO EVOOUATMOVOVV TIG OAAAYEG
TOL TOPATNPOVVTOL GTIG GLVONKEG TNG ayopds Kat Tig dpactnprotrtes ¢ Etaipioc.

H enifieym g mpnong Tov TOATIKOV Kot S1ad1Kas1dV dlayeiplons Tov Kivovvey ackeitot
and 10 Arotkntikd ZvpPovito g Etapiag 1o omoio €xet tnv tehikn evBvvn yua ™ dwayeipion
TOV avOTEP® Kwduvev, vrofonbovpevo amd to tunpe tov Ecwtepikod EA&yyov, v
Emupon) Enevdvocewv ko v Emitpony) Awyeipiong Kiwvddvov, 6mov avagpépovior kotd
TAKTA YPOVIKA SUGTHHATO 6TO A0KNTIKO ZvpfodAto.
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(a). AcaMoTiKOG Kivouvog

Eivar o kivdvvog amd éva pelhoviikd kobopiopévo aféfato yeyovog, mov Ba emmpedoet
dVOUEVOS TOV acQUAGHEVO. Me v odvaym tov ac@aiiotnpiov cvpPoAiaiov, o Kivdvvog
avtog petaPipaletor amd ToV AGPAAGUEVO GTOV ACPAALCTY).

H Etopio petafifalel pépog tT@v ac@aMoTIKOV KIVOUVOV GTOV OVIOCQOAIGTI, EVO TOPAAANAL
EAEYYEL OE TAKTA YPOVIKG SGTNUATO TNV TOAITIKY TNG OTNV OVAANYN TOV KVOOVeV, MOTE 1
ocvyvotto Kol to Vyog twv {nuiov vo eivar evidg tov opiov mov eiyav extiundel oty
TILOAOYNOM).

(B). Xpnuoaroouovoptkdg kivouvog

O «ivovvog amd pior peAdovtikn mbavi) PeETaPoAn €vOg M MEPIGCOTEPMV OO TO. GTOLYEID TTOV
axoAovBovv:

(i) Emitoxio

Emnpedler onuavikd v mopovoa afio Tov vroxpe®oemv OAAG KOl TOV ETEVOVCEWDV TNG
Etapioc. H Etopio mapakorovBel tig petaforés tov emrokiov, eAéyyel v aviiototyio Tng
OLAPKELNG TMOV VITOYPEDCEDY TNG UE TN OIUPKELD TWV XPEOYPAP®V TNG Kot AapPdvel pétpa yio tnv
OVTILETOTIOT TOV KIVOLVOU.

(i) iotwon

Kivouvo yuu v Etoupio omotelel n advvopio elonmpoéng tov amoutnoedv g omd TOUG
ACPOAICUEVOLS, TOVG OVTACPAAIOTEG aALG Kot Tovg cvvepydtes . H Etopia mapakorovdel ta
VTOAOITOL TOV OTOLTNGEDV TNG Kol AAUPAVEL LETPA Y10 TOV OLOKOVOVIGHO TOVG.

(iii) Eyyonuéveg mopoyéc

Optopéva  acoaiotiplo copPoriota {one mapéyovy eyyonuévo mood 1M emTOKl T OToio
avaypdeovial otovg 6povg tove. H Etoupia tiporoyel 1o g aveo véa mpoidvto pe  eyyunpévo
EMTOKIO WKPATEPO 1 100 amd 10 avdtato mov kabopiletor Pacel g woydovoag vopobesiog.
Emniong oOtevepyel ota vmapyovia mpoiovia NG, EAEYY0 EMAPKEWS TOV HOONUATIKOV TNG
amofepdTov.

(iv) Pevototnta

YyetiCeton pe v advvopio g yKoupne amomAnpoung tov vroyxpemcewv g Etapiag. H
Etapio mapaxorovBel 11 vmoypemdoelg g Kot @povtilel yi TNV £yKopn OTOTANP®UN
TOPUKOAOVOMVTOC TIC TOUEWKES E10POEC Ko €Kpoég kol  eEac@oAilovToc emopkn TOUELOKA
dwbéopa.

(v) Twéc Ayopag
H dwxdpavon tov tipdv ayopds tov ypeoypdeov ennpedlet v kabapn 0éom g Etoupiog
KaBOTL TOL YPEHYPAPO AVTE OTOTILOVTIOL GE EVAOYES OELES.

2.12 AcpaieTtiipra copforara

H pntpikn Etapia exdider acparotmpia coppfoérata to omoio v €kBETOVV GE 0GPAAOTIKO
Kivouvo, ¥pPNHATOOKOVO LUIKO KIVOUVO, 1) KOl GE GUVOVAGHO AVTAOV TOV KIVOUV®OV.

Al @p1o oS XPMNUOTOOTKOVOUIKOD KIVOUVOL TOV 06 PaAMcTnpimv copforaiov

21g  meputtdcelg  Omov  oe ovuPOroo  LTAPYEL  TOVTOXPOVO  OGOAAGCTIKOS KOl
YpNpotoowovoutkdg  kivovvog, o  Oupthog  dev mpoPaiver  o10  dywpiopd  tOv
YPMULOTOOKOVOUIKOD KIVdDVOL, OTOV 0 AGPOAICTIKOG Kivouvog Bewpeital onpavtikdg. Ievikd,
0 0GQPUAIGTIKOG Kivouvog Bempeiton onpovtikdg 0tav 1 Thovotnta va TANpwOovv TapoyEs
amd TV EMEAELON TOV OCOAAGUEVOL YEYOVOTOG, £ival TovAdyiotov to 10% TV TANpOTEOY
Tapoydv, ov O0gv ocvvéBave 1o yeyovds. Me Bdon avt)y v Bewdpnon to ocbHvoro TOV
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ocvpPoraimv mov ekdidel 1 Etaipia eival aceaiiotiplo copuporata.

(o). Acpalotiplo cvpupodrata
Ta aceaiictiplo copforote ta&tvopovvior oe 600 Kotnyopies availoyo pe T @OCN TOL
AGPUAMGUEVOL KIVOHVOV.

(). Acpahotmpla Zvuforota Zong

Ta aceaiictipo copforoe (ong ac@aAilovv KoTd HEYAAO TOGOGTO YEYOVOTO KOTA TNV
dupkelo pog pokpds meptodov. Ta acediotpa avayvopilovior o¢ é6oda otav kabictovton
aroutntd@ omd tov aceoilopevo. To aceaMotpa ameikovifovior ywpic v pelowon tov
AVOAOYOLGAOV TPOUNOELDV.

Tapodoaiaxa aoufolaio

Ymv katnyopio avt) mepriapPdvovion Ta cupfoiota mov ekdidel n Etarpio yia v kdiovyn tov
Kwvdvvou Bovatov, cuviaEemv, avIKOvVOTNTOS, ATVYNUATOV, TPpoypaupdtov acbeveiog 1000 og
OTOLKT OGO Kol GE OUAOIKT BACT.

2oufotaia  yio.  Aoyapioouo  0o@oAiouévoy  (wNg wOv 01 ACQPOLILOUEVOL  PEPOLY  TOV
xpnuotootkovouiko kivovvo (Unit Linked).

Ta copforota aVTA HETAPEPOVY TOV YPNUATOOIKOVOUIKO KivOLVO GTOV KATOYO TOL cupfoiaiov,
oAAG TovTOYpova M acpaiotikn Etoupio avolapfaver v kdAvym pe v €yydnon HEPOLS Tov
YPNHATOOIKOVOUIKOD KvOUvov. Towtdypova eUmEPIEYOVY KOl CNUAVTIKO OGQAUAGTIKO Kivouvo
(k@Avym Bavdtov, avikavoTNTag, ATVYNUATOV Kot acOeveing).

(). Aocpolotpla Zvuforaia Znumv

Aotikns EvOovns Avtokiviton
Yy Katnyopio avt) mepiappdvovion Ta cvpPoioia mov ekdidel n Etapio yio tnv kdivyn tov
KWvdOVOL TNG 0GTIKNG EVOHVIEC OVTOKIVITOV.

Aoy Kldowv

Ymv kamyopia avt) meprapufdvovtal ta cvuPforoe TOv KAAVTTOLV TOV Kivouvo TVPOC,
GEIGLOV, COUATOV XEPCAULMV OYNUATOV, KAOTNG, LETAPOPAV, YEVIKNG AGTIKNG vBVVTG, Bondeiag,
OKAP®OV, TANPOUATOV Kot AOUTd.

Ta aceariomploa cvpforota {nuodv avayvopilovior og £€60da (d€00VAELIEVE ACPAMGTPO)
avaAOYIKG pe TV mePiodo O1dpKewWG oLV acpoiotnpiov cvpporaiov. Xtnv nuepounvia TV
OIKOVOUKAV KOTAGTAGEMY TO TOGO TMV ACPOAMGTP®V TOV avaAOYEL GTO EMOUEVO 1) GTA EMOUEVOL
£t 1o Vv ePiodo omd T0 KAEIGIUO TOV OIKOVOUIKAOV KATAGTAGE®OV LEXPL TNV ANEN TG TEPLOOOV
Yy Vv omoio &povv kataywpnbel to acedlotpo, mephapuPdvetar o6to  amdbepo  pn
dedovAevpévov  acporiotpov. Ta acedlotpa  amewkovilovror yopig v pelwon TV
VOAOYOVGADV TTPOUNOELDV.

(iii)  Xpnuoatoowovopkd ovpPoéroe -  Aoyopucpoi  Awyeipiong Keporaiov (Deposit
Administration Funds)

Eivor m opadikn ac@dion pe tnv omoio. GLUQ®VEITOL EMEVOVLTIKY] OLOYEPIOTIKY OGQAAION
(Moyapracpdg dtayeipiong kepaiaiov) 6moOv 1 TAPOYN TOV AGPEAMOTH KatafdAAeTan ite pe v,
Y10, OTTO0ONTOTE AOYO, OTMOYMPNOT| TOV OGPUAIGUEVOL-UEAOVG TNG OUAdOS amd TNV EPYOCia TOV
elte pe v ovunAnpwon opopévng nhkiog. H acpaiiotikn Etapio katafdiiel v mopoyn 6to
LETPO TNG EMAPKELNG TOL AOYOPLOGHOV Olayeiplong KepaAaiov. Xe mepinTmon Un eMAPKELNS TOL
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Aoyoploopov, o Owoiovyog dev €xel afimon kotd TG ac@olotikng. H dwyeipion tov
Aoyopracpov yivetar gite and v Etapia kotd v eAedBepn PovAnomn tng eite pe vmdoein tov
M ™S 0GPAAoNG.

(B) Metagpepopeva EEoda [Tpdoktnong

Ot mpounbeleg kot to GAAa €000 TPOOKTNONG TOGO TV VEWV cvuPoiaimv 0G0 Kol TV
OVOVEDGEMY TOL OVOAOYOUV otV €mOpevn ypnomn oamewkovioviar oto A0yoploacpd Tov
Evepyntiko® «IIpopnBeteg kot GAAa ££000. TOPAYMYNG EMOUEVOV YPNCEMVY» KOl KATAVELOVTOL OTIG
YPNOELS AVAAOYO LE TNV SLAPKELDL TOV OGPAMGTNPI®V cupPoraimy.

(v) Acpototikég TpoPAEyelg
Acpalotikég TpoPAréyelg elval ot kaBapég cupPatikég vToypPe®OELS TNG AcPaAoTIKNG Etaupilog
o1 omoieg Tyalovv amd o AcPAAMSTIPL GLUPOANO.

Ov acporiotikéc mpoPAdyels (pabnuoatikés mpoPAEyels, mpoPAEYElS Yoo un OedOVAELUEV
aoQAAMOTPO, TPOPAEYELS Yo eKKPeEUElG OmOlNUUOOELS, TANP®MTEEG TapPOoyES Kol omoBéuata
KWvOOvVmV gv 16y0), vtoAoyilovion copemva pe TV 1oyvovcso EAAnvikn Nopobeoio.

Ot aoQaMoTIKES TPOPAEYELS avaAVOVTOL OTIG KOAOVOEG KUPLOTEPES KATNYOPiES:

Mabnuatixés npofréyeig:

[Teptroppdvoov to pabnuotikd amdBepo twv aceolMotnpiov (oNg Kot KEQEAANIOTOINONG Kol
elvail n dlpopd TOL TPOKVLITEL KATA TNV MNUEPOUNVIO KAEIGILOTOS TMV OIKOVOUIK®OV KATAGTACEWDY
HETOED TG Topovoag allag TV ¥PNUATIKOV VTOYPEDMCEDY OV £XEL AVUAAPEL 1| ACPAACTIKY|
Etapio yio ka0e copforoo acporicems (NG cuUmepAaPavoprévoy Kot Tov amofépatog twv
un oveunféviwv 6Tovg OCPAAGUEVOLG KEPOMV Kol NG moapovoag afiag tomv Kabapmv
ACQOAICTP®V TTOL OPEIAOVTIOL GO TOV OGQUAGUEVO KOl €ivol KOTAPANTEN GTNV AGQOMGOTIKN
Etapio péoo ota emdpeva €. H dwpopd oavty vmoAoyiletow pe Pdon TG 10YVOVGES
avVOAOYIOTIKEG peBddovC,.

IHpofiéweig yia un dovicvuéva oacpalicTpo:

[Teptioppdvoov v avoroyio. T®V UIKTOV OGQAAMGTP®OV TOL GQOPOVV TS EMOUEVES YPNOELS
ovpPoiainv mov etval 6g 16Y0 KaTd TNV NMUEPO UNVIN KAEIGILOTOG TMV OIKOVOLK®Y KOTUCTACEMYV.
AnoOsua Kivovvowv oe Ioyv:

A@opd Vv mpodcHetn mpdPieyn M omoia oynuatiCetal Kotd TV nuepounvia. KAEIGIHLATOS T®V

OTKOVOUIK®OV KATAGTACE®DV OTOV TO AmOOelo TOV U1 SOVAELUEVOV OCPAAIGTP®V Kot SIKOLOUAT®OV
exTindtor Ot dev emopkel yioo v KAAvym tov mpoflemdpevov Inuodv Kot 60wV TV
acQoAoTNPinV G€ 16Y0 TNV NUEPOUNVI QLTY).

Ipopfiéyeis ya exxpeucic aroluidoels:

Etvon exelveg mov oynpatiCovtar otnv nuepounvio GOVINENG TOV OIKOVOUIK®OV KOTAGTAGE®V, Yo
TNV TANPN KEAVYN TOV VTOYPEDGEDV OO OCPAMGTIKOVG KIVOUVOLS, OV £X0VV emEADEL UéyptL TNV
nuepounvia kAewsipotog g Kotdotaong Xpnuatoowkovopikng Oéong, aveSaptntog tov €qv
&xouv 1 Oyt ONA®OEL, 1o Tovg omoiovg dev €xovv KaTaPAnOel Ta oYETIKA TOGE TOV ACPUAMGTIKMV
amo{NUMOCEMY Kol TOV cLVOE®OV €£00@V 1 dgv €xel TPOocdloplotel 10 axpiPEc VYOS Toug M
apeofnreital  €ktaocm g evBHVNS TS AGPAMCTIKNG ETYEPNOEMG. TO VYOS TNG EKTILOVUEVNG
npoPreyng mpocdopiletar pe Pdon tic dwbéoipeg TAnpoeopieg v nuepounvio cHvtang v
OIKOVOUKADV KOTAGTACEMY OTWS TPUYUOUTOYVOUOGVVEG, 10TPIKEG EKOECELS, OIKAGTIKES OMOPAGELC.
Ilypwtées mapoyés:

Eivat ot ac@aAiotikég mopoyég mov 0peilovTol GTOVG OCPAMGHUEVOLS Kol Yol SIAPOPOVS AOYOVG
dev &xouv eE0AN0el uéypt TNV Nuepounvia. KAEIGILOTOS TOV OIKOVOUKAOV KOTAGTAGEMV.
Hpofiéyers yia acpalicels (oS O6mov 01 AGPAIGUEVOL PEPOVY TOV YPIHUATOOIKOVOUIKO
Kivovvo:
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Eivor ot mpoPréyelg mov mpoopilovior y vo KOADWOLV OVOANWYELS VITOYPEDCEDV TNG
acpolotikng Etapiag, ot omoleg ovuvoéoviar pe ypNUOTOOIKOVOUIKE HEGO OTO TAQICLOL
ocvpupdoewv {one, Tov omoimv N a&la N N anddoon kabopiletar oe cUVAPTNOTN UE EMEVOVOELS, V1ol
TG OTO1EC TOV YPTLOTOOKOVOLIKO KIVOUVO QOEPEL O OGPAAILOUEVOC.

A@opodv acpoiotipla cupPoraio mov eivor dueca cvvdegpéva pe otoyeic Ttov Evepynticod
(Unit Linked) 6mov amd v amotiunon avtdv oty Tpéxovca aio mpokvumtovy KEPON 1 {npieg
OOV KOl EYOVV AUEST EMIOPACT] GTO VYOG TOV ACGPUACTIK®OV TPOPAEYEDY. XTI TEPMTMOCELS
avtég N acpaAlotiky Etopia avamposappdlel Tic ao@oMoTikéG TPOPAEYELS 1IGOTOGH e TO. [N
pevotomomBévta KEPON 1 {nég amd amotipnomn Kot 1 TPOoKHTTOVCA SUPOPA TOV OGPAAGTIKMOV
TPOPAEYEDV PHETAPEPETOL GTOV AOYOPLICUO EKUETAAAELGONG.

H Erapio mpaypatonoietl oe kébe nuepounvio. cHVIOENS TOV OIKOVOLUK®V KOTAGTAGE®V EAEYYO
EMAPKELNG TOV ACPUACTIK®OV NG TpoPréyenv coppova pe to AILXIL 4 ypnowomoidvrog
TPEYOVOEG EKTIUNCELS TOV HEALOVTIKOV TOUEWKAOV POOV TOV OGPOAMSTNpiov cuuBoiainv g
KaBmG Kot To KOGTN SlEKTEPOLMONG TV CNUIDV TNG.

v mePInTOOoN TOv 0 EAEYXOG EMAPKEWNS TOV OGPOMOTIKOV TPOPAEYE®V EUPOVIGEL OTL Ol
ACQOAICTIKEC TTPOPAEYELS Oev €lval IKOVOTOMTIKES GOUQMOVO HE TIG EKTIUDOUEVES UEAAOVTIKEG
TOUELNKEG POES, 1 O10LPOPE LETAPEPETAL GTOVG AOYOPLUGLOVS TMV OMOTEAEGUATOV TNG YPTOEMC.
Otav 1 vroypéwon n omoia mnydlel and 10 aceaiotiplo cuuPoraio €xel eKTAnpwOel, N €xel
M&et, n Etoupia dev eppoavilel acpoMotikég mpoPAEyels.

2.13 Avtac@omoTtikéS copuPaoers

To pépog tov amobépatog mov avoroyel otov avtaceailot| g Etoplag avayvopiletor o
oToLyElo EVEPYNTIKOD GTOV AOYOPLICUO KATAITNGELS OO avIOoPAUAMOTEG). O1 Aowméc Aot oelg
Kol YTTOYPEDGELS TPOG TOVG OVTAGPUMGTESG OPOPOVV KVPIMG TAL OPEIAOLEVO OVTACPAAITTPO, KOL 1)
avaroyio Toug oTic TANpwOeiceg N ekkpeleic amolnUMOCELS.

H Ertopio e€etdlel av ol amoitnoels amd ovTao@aAIoTEG £XOVV VTOCTEL amopeimon Kotd v
oVVTOEN TOV OKOVOUIK®MOV TNG KOTUOTACE®MV, UEIOVEL TN AOYOTIKN o&lo TOVG avaAdY®S Kot
avayvopilet ™ (nuio amopeimong oTo AmoTEAEGLLOTAL.

Mio amaitnon and avtac@aAloTn ivol amouelpEvn OTav Kot LOvov OTav:

(1) VAPYOVV AVTIKEWEVIKEG OMOOEIEELS, (OC ATOTEAEGILO YEYOVOTOG TOV GLVEPN UETA TNV OPYIKN
avayvopion g anoaitnong, 6tt o Outlog evogyetal va unv e16mpacet 0OAOKANPO 10 T0GH TOV TOV
avVOAOYEL COUP®VA LLE TOVS OPOVS TOV GLUPoANTOL Kol

(i) To yeyovoc owtd £xer afdomoto peTpnion enidpacn oto mocd ta. omoio o Optkog Oa
€1ompael amd TOV AVTUCPOALGTY).

2.14 Evoopota ndyio meplovclokd ctolyeia

Ta evoopata meprovslokd ototyeio mepthapfdvovy ynmeda kot axivnta, Pedltidoelg probopévov
OKWVNTOV, HETOQOPIKE péco kot eEomhopud, ta omoio katéyovion and tov Opho pe okomd
AETOVPYIKY| XPNOOTOINGN TOVG AL KO Y1 S10KNTIKOVG oKomovg. Kataymwpovvtal apyikd ot
a&ilo ktnong Tovg, N omoio TEPIAAUPAVEL OAES TIC SATAVEG TOV ATALTOVVTOL TPOKEUEVOL £Vl TTéy10
va tebel o€ Katdotaon Asttovpyiog.

To evoopata meplovclokd oTotyeio EKTOG TOV OKIVITOV OTOTIULOVIOL GTO KOGTOG KINGEMG
pelov TG sucwpPeLUEVES AmOGPECELS, Le TNV ypNoTn NG HeBAdoL TG oTabepng andcPeonc.

Ta 13ypnopomotovueve aKivnTo ATOTILMOVIOL GE OVOTPOCOUPUOGUEVEG OEIEC, OTMG QUTEG
npocdopilovral and aveEdptnrovg extiuntés. Ot petaforég avayvmpilovior oty kabapn Béon.
Ot Jdomdvec MOV TPUYUOTOTOWVVTOL HETAYEVESTEPO TNG OmOKTNONG €vOg mayiov mov
TEPLOUPAVETOL GTO AOYOPIOGUO «EVOMUATO TAYW, CTOLXELO», KEPOAOLOTOWOVVTAL HUOVO CTNV
nepintwon 6mov Bewpeitan mBavd OTL o1 cuykekpluéveg damdveg Bo amo@Eépovv 6to PEALOV
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TPOGOETA OKOVOUIKA 0QEAN Yo Tov Opdo, mépa amd exeiva To OTOl0 AVOUEVOVTOV OPYIKE KATH
TNV amOKTNON TOV TAyiov. € SPOPETIKY TEPIMTWOOT), Ol GUYKEKPYEVEG OOMAVES LETAPEPOVTOUL
angvbeiog ot OmOTEAEGHOTA KOTA TO XpOVo Tpaypatomoinong tovg. H dievépyela amoofécewmv
eni evog evompaTov Toyiov ototyeiov apyilet pe v Evapén ypNoILOTOINGNG TOV Kot S10KOTTETOL
poévo pe v moinon N petaPifaon tov evodpatov mayiov otoryeiov. Katd cvvémew, 1
dlevépyela amooPécemv enl evOg EVODOUOTOL Tayiov 0TOXEIOL TO OTOI0 TOEL VO XPNCILOTOIEITOL
O dwokOmTETAL, EKTOG €AV €xel TANPWG amooPecBel, addd emavextipdton n oeélyn (on tov. Ta
evoouato whylo ototyeio amocBévovtat pe ™ péBodo tov oTadepod TOGOV KATH TN JEPKELD TNG
oeéMung CoMg toug. H extipopevn oeéhun (on tov evoopatov moyiov ototeiov ovd
Katnyopia, £xel g e&Ng:

IMmneda Agv amocPévovton

Kmpu (Id10-ypnoomoovpeva) émg 50 €1

Kmpu (Mn 1d10-ypnoomotovpeva) mg S0 £

BeAtidoeig priobopévov axivitov Kotd v vroiemdpevn ddpkela g picBwong, un
vrepPaivovca ®otdc0 TO 12 £

"Emmho ko Aourdg eE0mAIo oG ¢wc 12 €

Metagpopikd péca ¢wg 10 €

HAextpovikog kot Aomodg eEomMopog €mc 5 €m

O Ouhog e€etdlel oe kdbe muepounvia ava@opds eav vrdpyel £vOeEn OTL KAMTO0 EVOMUATO
méylo otoryeio €xel vootel anopeimon g a&iog Tov. Av vrdpyet pia té€town EvoeEn, o Oplog
VTOAOYICEL TO OVOKTNGUYO OGO TOL EVGMUATOV Tayiov ototyeiov. Otav 1 Aoyiotikn aéio evog
evoopatov Tayiov otoryeiov vrepPaivel v avoaktion agia tov, o0 Opilog oynuatifel avaroyn
TpOPAeyM amopeimong TPOKEWEVOL 1 AOYIoTIKY| a&io Tov TTayiov va amekovilel TV oVOKTHGIUN
a&la Tov. Ta képdN ko {nuieg amd mdANoN eveOuaTOV Toyiov otoyeimv Tpocdiopiloviat facet
NG AoY1oTIKNG a&lag Toug Kot Aapdvoviol vTOYN Yo TOV TPOGOOPIGUO TOV OTOTEAECUATOV

PO POPWV.

2.15 Enevovoelg o€ akivinta

Ot Emevovoelg oe Axivinta meptapPdvouv otkoneda kot KTipto mov Kat€yovror and v Etaipia
Yo EVOIKIOGN 1 Y10 KEQOANOVYIKO KEPAOG Kol TAEIVOUOVVTAL MG aKivnTa Yio ETEVOVOT). APYIKA,
01 emeVOVOEIS OE aKIVITA KOTOY®POLVTOL 6TV ol KTNoNG Tovg, N omoia meptlopPdvel Kot Tig
domaves andKINONG TOVG.

Metd v apyikn Katay®@pnon, ot EReVOVCELS 6€ akivnTa amoTiovviatl oty 0Aoyn afia tovg,
omwg avtn mpocdopiletor and aveEaptntovg ektuntéc. Tvyov petaforés avayvopiloviar ota
OTOTEAEGLOTAL.

Ta otoyela avayvopiloviar péyxpt v TOANGN TOLG 1 VOPITEPA, KOTA TNV NUepoUnvio Tov 1
Etopla maver va €ger peAloviikd okovoukd ogéAn amd 10 oTol(Elo. L& MEPIMTMOT aAAAYNg
YPAONG, OT®G Yo Woypnoyomoincny Tovg, yivetar petagopd oty Katnyopia Evoopota
[Teprovorakd Ztoryeio. To képdog N N {nud TOV TPOKVTTEL AVOLyVOPILETOL GTO OMOTEAEGLOTO TG
xpfiong.

2.16 MicOmoerg

H a&oAdynon tov gav po cvppaon sivor 1 eumepiéyel picbwon Pacileror mdvtote otnv ovcia
™mg &v Adym oOpuPaong. Katd v a&oddynon Oa mpémer vo efetacBel katd mdécov: o) m
ekmANpwon pog coppacng e€aptdral amd Tn ¥pPNon £VOG GLYKEKPIUEVOD TEPLOVCIAKOD GTOLYXEIOV
N otoygeiov Kot B) N cOpuPacn exympel dSikaimpo ¥pNoNG TOL TEPIOVGLUKOD GTOLYEIOV.
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O Omiog wg pebmtic:

Aartovpyikéc mobmoeig

H Erapio coppetéyer oe Asttovpyikéc pohmoelg 0mov o ekt dtotnpel onUavtikd HeEPog
a6 TOVG KIVOUVOLS Kot ToL 0PEAT TOV amoppEovV amd Ta ekpicBmpéva Teplovstakd ototyeio. To
oUVOAO TOV KOTOPUALOUEVOV HGHOUATOV HETOPEPETAL OTAOIOKE Kol 10OTOCO, OTY| KOTAGTAO
AOYOPLOGHOD OTOTEAEGUATOV KaTd TN Odpkew ¢ picbwong. Xtnv mepintoon O6mov pio
ocvupaon Aettovpyikng picbwong dtakomel Tpv amd TV Muepounvia ANENG ™G, TO TOGO TOV
Katafailetol otov koot pe ™ popen amolnuiowone, avayvopiletor og ££0d0 Katd v
nepiodo otV omoia dlaKkOTTTETON 1] GVUPOoN.

Xpnuotodotikég podaocerg

Ot ovpPaoeig picBwong evoopatmv tayiov otoyyeiov and T omoieg mpokvmtel OTL 0 Opdog
datnpet OAOVG TOVG KIVIVVOUS KOt OQEAN TTOL OTOPPEOVY OO TNV KLPOTNTO TOV EVODUOTOV
Toylov oTolElOV, KATAY®POOVTOL G YPNUOTOd0TIKESG obooelg. Ot xpnUatodoTIKES
uebmoelg avayvopilovtor katd v nuepounvia cvvaynsg g cvupoocng, otn YouUniotepn
aéla peta&d g edAoyng aéloac tov pcbopévov evoopatov mayiov ototyeiov M g
noapovoog aslag Tov eAdyota Katafaridpuevov mcbopatov. Kabe éva and ta picbopota
mov KataPdiietal, empepiletar PETOEL TOL MOGOV 7OV OAPOPE TNV OTOTANPOU] TOV
KEQAAOIOL KOl TOV OGOV TOL APOPE TNV ATOTANPOUN TOV €£G0®V XPNUOTOOOTNONG, HE
TET010 TPOMO (MOCTE VO EMTVYYAVETOL &vog OTAOEPOC GLVTEAECTNG OTOMANPOUNG TOV
aveEOPANTOL VTOAOITOV TG ¥PNUETOdOTNONS. To TOGH TOV AYopd TO aveEOHPANTO KEPAANLO
TOV VTOYPEDCEDV 0O HicOWo™ EVOOUATOV TayiwV GTOLEI®V, KOTOY®PEITAL GTO AOYopLacUO
«owmd otoryein maOntikov». To moocd mov aeopd MV omOTANPOUN TV e£O0wV
YPNUATOOOTNOMNG, LETAPEPETAL OTAOIOKA GT KATAGTOCT| AMOTEAEGUATOV KOTA TN S1bpKELL TNG
pnicbwong. Ola Ta mEPOVOLOKA GTOLYEID TO OOl AMOKTAOVTOL 6T TAOicla piog cuupfocng
YPNUOTOO0OTIKNG MobBwong, vrdékewvtar oe oamdoPeon. H amdoPeon tov cvykekplpuévov
EVOOULOTOV Toyimv oToyeiov yivetal 6to pKpOTEPO SdoTNUa HETAED TNS O EAUNG CmNG
TOVG N NG ddpxetag ¢ picbwongc.

O Omiog g ekpicOoTC:

Agrtovpyikég mebaoeg

H Etaipio ocoppetéyel oe Aertovpyikéc puobmoelg 6mov 1o eKpcfmpéva meplovctokd ototyeia
EUQOVILOVTOL OTIG OTKOVOUKEG KOTAGTAGELS TNG KOl OTOGREVOVTAL GOUQMVO, LE TNV OQEALUT {on
touc. Ta éc0da and webopata avayvopilovior pe ™ péBodo tov otafepod MOCOV KATA TN
dupketa g picbwonc.

2.17 Avia ctoyeia

A@opd kot ATOKAEICTIKOTNTO AOYICUKO TPOYPAUUATO TO OTOio amoTiu®viol otnv agio
KTHoMG Tovg peiov 115 ovcsocwpevpéveg anocsPéoelc. o Tov vmoloyiopd TtV anocPécemv
Bempeitar og meéAun {on tovg Ta 3-5 €.

2.17.1 Aoyiopiko

H o&la xtong tov Aoyiopuikod meptlapfaver damdves ot omoieg cvvoéovtol AQUECO e
CUYKEKPIHEVA Kal dlakpitd mpoidvta Aoyiopikod mov eAéyyxer o Outhog kot and to omoio
OVOUEVETOL VO TPOKVWYOLV HEALOVTIKA OQEAN Y10 OACTNIO LEYOADTEPO TOV €VOG £TOVG KOl TO
omoio Ba vmepPaivouv to oyeTikd pe oavtd €£0da ktnong. Aamdveg mov Peltidvovv M
EMEKTEIVOLV TN AEITOVPYID TOV AOYICUIKOV TPOYPUUUATOV TEPA AT TIS APYIKES TPOIAYPOPES
TOVG, KEPOAOIOTOOVLVTOL Kot TpootiBevtar otnv apykn aéio ktong tovs. To Aoyiopikd
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amocPévetat pe v otabepn pé€Bodo katd ™ dtdpkeln TG wEEAMuNG {mNg, o€ mePiodo, OLmG N
omoia 0g dvvatar va vmepPaivel ta 12 £tn. Ewdwotepa, to €0MTEPIKAOG dNpiovpyodueva
ototyeio. Aoyouikov avayvopilovioar apyikd ce a&ia ion pe to dbpolopa t@v €£60®V TTOV
wpaypotomomOnkay and v nuepounvio. TOL  TO OTOKEID KOVOTOlEl TA  KPLTHpLaL
avayvopione. Otav dev pmopel va avayvoplotel GUAO TEPLOVGLOKO oTOolXElo, T £E0da
avantuéng avayvopifovtalr ota omoteAéopata TV mepiodo mov mpoypatoromOnkav. Ta
€€odn  épevvag  Koataympovvial  ®¢ €600 OtV MPOYUOTOTOOVVTIOL.  Eo®TEPIKMOG
OMUOVPYOVUEVO AOYIGUIKO TTOV TPOKLATEL OO £E000 avAaTTLENG OV £YoLV TTpaypoTomoindel
oe pepovouévo épyo, avayvopifovtar poévo 6tav o Opilog puropei vo amooei&el 6TL dabétet
TNV TEYVOAOYIKT SLVATOTNTO VO OAOKANPMDGCEL TO ECOTEPIKMG ONUOVPYOVUEVO AOYIGUIKO DOTE
va kataotel O1bEcio yio xpnon, v tpoOect) Tov Vo TO OAOKANPDOGEL KOl VO, PTGLLOTO|CEL
T0 OTOl(El0, TNV 1KOVOTNTO TOL VO YPNOUOTOMGEL TO oToElo, mwG TO oTolyeio Oa
ONUOVPYNOEL  HEAAOVTIKA OWKOVOMKE o@&AN, OTL Owbétel emapkels TEYVOAOYIKOVG,
OTKOVOUIKOVG KoL GAAOVG TOPOLG Yo TNV OAOKANP®ON TNG OVATTLENG KOl TN XPNONS TOL
otoyeiov kol TNV wovotTa va empetpd alomioto to £E0d0 KATA TNV oVATTLEN TOL
otolyeiov.

Metd v apyiK avoyvoplorn, To ECOTEPIKOG ONUIOLPYOVUEVE OTOlXElD AOYIGUIKOD,
KOTAY®POHVTOL 6TO KOGTOG KTNOMNG TOLG UEIOV TIC COPEVUEVES ATOGPECEIS KO TIC OMOLES
ocwpevpéveg mpoPréyelg anopeimong g a&iag Tovg.

Aamaveg OTwg, ot damdveg 1OpLONG KAl TPMTING EYKOTACTOONG EMLXEPTOLOKAOV HOVAO®V M
VTOKATACTNULATOV, OOTAVES EKTOIOEVONG TPOCMTIKOV, dATAVES d1APTUIONG Kol TPOPOANG Kot
JOTAVEG HETEYKATAGTAONG KAl OVOOI0PYAVOON S TUNHATOG 1] OA0V Tov Opidov, avayvopilovtot
oG £€000 KATA TO YPOVO TPUYLATOTOMGEDS TOVG.

2.18 Amopsioon aéiag otoryeiov Tov Evepyntikov

Ye Ka0Be muepounvia cOHVTAENC TOV OTKOVOUIK®OV KATACTACE®V, 1 Ooiknon tov Opiiov
e€etdlel v aélo TOV TEPLOVCIOKMOV GTOYEIMV TPOKEIWEVOL VO SATICTOCEL €4V VEioTATAL
nepintwon anougimong e aéiog tovg. Epocov cuvtpéyel té€to1a mepinTmon depeuvaToL KOT A
OGOV 1N AoY1oTIKY a&lo T®V CUYKEKPIUEVOV TEPLOVGIAKOV oTolXElmv umopel va avaktnOel
KOl G apvnTIKN epinTmon devepyeitar avdroyn mpofreyn yio aropgimon. Q¢ avakTnoun
aéloa Oempeitar n peyoadvtepn aéio petald edAoyng aéiag pelov To amATOOHEVO Yo TNV
TOANON K60 Kot a&ilag YpNoewS.

2.19 Topeio Kol TORELOKA LGOOVVONT,

Mo tovg okomolg cOVTAENG TG KATAGTOONG TAUEWKAOV PO®V, ®OC TOPED Kol TOUEWKE
160dvVapd VOOOVTOL TO VITOAOITA TOV UETPNTOV Kl TOV KATAOEGEMV OYemG oTIg TpAmeleg Kot
O DYNANG PELOTOTNTOAG  YPNUOTOOIKOVOUIKG TEPLOVOIOKG OTOlEld Om¢ TPOoBeGHIOKES
kataféoelg Kot dAla a&oypapa, Tmv omoimv o Kivouvog petafoing g eviloyng aslog toug ivat
QG LOVTOG,.

2.20 Xopnyovpeva Aavero

Ta ddvewn mpog TO TPOCHOMIKO, TOVG OCPUAICTEG KOl TOVS ACQAAMGUEVOVLS  LmNG
KATOY@POUVTOL TNV MUeEPOUNVIo EKTARIELONG GTO VYOG TOL YOpPNYNOEVTOC TOGOL TALOV Ta
dpeco £€oda mov oyetiCovtal pe v yopnynorn. Metayevéstepa NG OPYIKNG KATOYXDPNONG
TOVG, 01 YOPNYNOELS ATOTILMOVTIOL GTO OMOGPEGIUO KOGTOG e T HEBOSO TOV AMOTEAECLOTIKOD
emrokiov.
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Otav puo yopnynon yopokInplotel ®¢ €mo@aing, M AoylotTiky g oflo peidvetor otnv
EKTILOUEV avakThowun a&ia, n omoia Tpocdopiletal g Tapovod a&io TOV AVAUEVOUEV®V
HEALOVTIKAOV TAUENK®V PODOV, CUUTEPIAAUPOVOUEVOV TOV EKTILOUEVOV OVAKTGILOV TOCGOV
amd  €YYUNCES Kol eUmPAYHaTEG  €EACQAMOELS, TPOEEOPAOVUEVOYV HE TO  OPYIKO
OTOTEAEGLATIKO EMTOKIO TNG YOPNYNONG.

2.21 IpoPréyerg

O Opwvog/Mntpikn Etoupio dievepyel mpoPAéyelg yio vmoype®doels kol Kwvddvovg OTtav
ovvTpEYovV o1 akOAovOeg mpodmobicels:

o) VLWAPYEL TAPOVGH VOMKY 1 TEKUOPOUEVY] OECUEVLON ®OC OMOTEAEGHO TOPEABOVTOV
YEYOVOTOV,

B) Bewpeitar mBavn 1 €KPOT OTKOVOUIK®V TOPWV Y10, TO SLOKAVOVIGUO TNG OEGUEVOTNC, Kol
Y) elvat ep1ktd vo TPOGIOPIGTEL LE TPOTO OVTIKEUEVIKO TO TOGO TNG OEGUEVOTC.

2.22 Tlapoyég o€ epyaldpevovg

Xoueova pe T1g owtdéelg tov N.2112/20 o Opirlog, kataPdiier oamolnuUudoE GTOLG
ATOYMPOVVTEG 1| ATOAVOUEVOVG VIOAANAOVS TOV, TO O VYOG TMV CYETIKOV OmolnUIOcE®Y
e€optdtal and to €1 TPoHINPESiaG, TO VYOG TOV ATOd0YDV KOl TOV TPOTO OTOUAKPLVONG
(amdrivomn N oVvTaglod0TN o). ZTNV TEPITTOOT ATOYDOPNONG AOY® GVVTAEI006TNONS TO VYOG
¢ anolnuioong mov Ba mpénel va kataPfinbei eivar ico pe 10 40% tov GYeTIKOD TOGOV MOV
0o kataParlotav og mepintwon andivong. To mocd dev umopel va vepPet Tovg 12 unviaiovg
pueovg ovv 2.000 € yio Ta vwoAoma £T1.

Ot ev MOy® TapoyEG EUMITTOVY GTO TPOYPAUUOTO KABOPIGUEVOV TOPOYDY, COUE®VO UE TO
A.ATL 19 dlapoyéc Epyalopévovy. H vroypéwon mov koatoympeital 6ToV 1IGOAOYIGUO Y10 TO
npoypdupato Kabopiopéveov moapoym®v eivar m mopovoa ol TG OECUELONG YL TNV
Kabopiopévn mapoyr|, ol LETAPOAEG TOL TPOKVTTOVV OO TO OVAAOYIOTIKA KEPON Ko {npieg
Kol T0 kO6otog TNng mpovmmpesiac. H déouevon g kabopiouévng moapoyng vroAroyiletal
€TNoiM¢ amd avaloyloTtn He TNV ¥pNom NG Hefddov NG TPOoPEPANUEVNG TIOTOTIKNG LOVADOG
(projected unit credit method). T v wpoeEdpinon £xet yiver vrdbeon enttokiov 3,00%
emoing Bewpovtag 0Tt avtd amotehel €va péco eminedo emtokiov ™G ayopdc pe Paon Tig
OLHOPPOUEVES KATA TNV Tapandve nuepopnvio cvvOnkec. To chHvoro TV OVOAOYIGTIKOV
KEPOMV Kol {NUIdV TOL TPOKHTTOVV Od TNV avabe®PNoN TOV TOPASOYDV TNG OVOAOYIGTIKNG
perétng, avayvopiletor kot gvbelov oto amoteléopato €15 vEoV PECH NG KOTAGTOONMG
GUVOMK®V £600MV.

Ot BpayvmpdBeopec mapoyég mPog 10 TPOSHOTIKO GE ¥PNUA Kol G €100¢ KATAYMPOLVTOL MG
£€€000 Otav kobioTavTol 0e00VAELEVEC.

2.23 ®opog ewoodqpaTtog

O @6pog eoodnuatog eni TV KePODV oavoyvopiletor og £€£000 otn ypNomn oty omnoia
TPOYLOTOTOOVVTAL TO KEPOT).

O vmoAoyiopodg tov ovopariopevov @opov yivetar pe ™ HEB0OO TOL 1GOAOYICHOD KOt
npocoopiletor yuoo OAEG TIG TPOCMOPLVEG OPOPES, Ol OTMOieg MPOKLMTOLV UETAED NG
AOYIOTIKNG a&log TOV TEPLOVGLOKMY GTOYEIMV KOl VITOYPEDGEMY TOV TEPIAAUPAVOVTOL OTIG
Owovoukég Kataotdoelg kot g eoporoyikng a&iag mov amodideTal o€ aVTA COUPOVO LE TIG
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EKAGTOTE POPOAOYIKEG SATAEELS.

Ta @oporoyikd o@EAN Ta omoia dVVOVTOL VO TPOKVWYOLV Oltd 0YPTCULOTOINTES POPOAOYIKES
{NUiég mov  PETOPEPOVTOL GE EMOUEVEG YPNOES TPOG GLUYNOIOUHO, avayvopilovial g
TEPLOVOLOKA oToyeia dtav Bewpeitar mBavny N TpaypaToToinon HEAAOVTIKOV POPOAOYNTEDV
KEPOMV, T 0Tola Bl lvat ETOPKY Y10 TO CLUYNEICUO TOV COPEVUEVOV POPOAOYIKDV CNLODV.
Ot avaPariopeves POPOAOYIKEG ATOUTNOELS KOL VIOYPEDGELG Tpocdlopilovtal pe Pdaorn tovg
(QPOPOAOYIKOVG GCULVTEAEGTEG, Ol OTOI0Ol  OVOREVETOL VO 1oYVOLV  KOTG TOV  YPOVO
AVAKTNONG/O10KAVOVIGLOD TOV TEPLOVGLUKDY GTOLXEIDMV/VTOYPEDCEDV.

O mpoGOPIGUOG TOV HEAAOVTIKOV (POPOAOYIK®V cvvieleot®V Poaciletor 6 vOuovg mov
Exovv ymowotel katd MV muepopnvioa odvradng TV OKOVOMKOV Kotactdcemv. Ot
avVOPOALOUEVES QOPOAOYIKEG OOLTNOGEL KOL VTOYPEDMCELS Oev  avayvopilovior &dv ot
TPOCMPIVES SLOUPOPES TPOKVTTTOVY KOTA TNV APYIKT OVAYyVMOPIoT VIEPAEing, N KATA TNV apyIKn
AVOYVMPLoT TEPLOVGIUKDOV GTOXEI®V KOl DTOYPEDCEMVY (EKTOC MO GLVEVOOT EMLYEPTCEDV),
o€ GLVAALOYT TTOV deV ENNPEALEL OVTE TAL POPOAOYNTEN OVTE TO AOYIGTIKA KEPOT.

H oavayvopion avopfoilopevov @oporoyik®v araithoemv Paciletal oty memoibnon g
Awoiknong, n omoio otnpiletar o6& SBEGIUO VTOGTNPIKTIKA GTOTXEID, OTL POPOAOYIKA OPEAN
TOL OVLVOEOVTUL UE TPOCMPIVES OLPOPES, OTMS, QOPOAOYIKEG (nuiec HETAPEPOUEVES GE
EMOUEVEC YPNOELG KOl (QOPOAOYIKEG amalthoelg €ivar mBavo vo mpaypoatomomBovv. H
Aoylotikny aélo TV avofoArOpeEvov  QopoAloyik®V amoutnoewv  e&gtdletal oe  KdAOe
nuepounvia cHVIAENG OIKOVOUIK®OV KATACTACE®V Kol HEW®VETOL 6T0 Babud mov de Bewpeiton
mAéov mBavo 0T Ba vITApEoVY EMOPKN POpoAOYNTEN KEPOT Yo TNV AVAKTNOTN OAOV 1| LEPOLG
avtng. [Ipoxeévov, o Outhog ko 1 MnTpikt, va Tdpovv TV amdPAcT Vo ovoyvmpicovV
aVTEG TIG avaParidopeveg popoAoyikég amortnoelg e€etdlovv 0Aa to dtabéoina, OeTikd Kot
apvnTIKd, otolxeio, mepAapPavOUEVNG NG  TMPAYUOTOTOINONG TV MO LTOPKTOV
(POPOAOYIK®DV TPOCMPIVAOV dLLPOPDV, TV TPOPAETOUEVOV LEALOVTIKOV POPOAOYIKDOV KEPIDV
KOl TOV TPOGOPAT®V OIKOVOUK®OV OTOTEAECUATOV. XNV TepinTworn mov o Ouiog kot m
Mntpikny domotdcovy 0Tt 610 HEAAOV elvar mBavd va avakTioovv  avoParllOpeveg
(QPOPOAOYIKEC OQMOUTNOELS TEPAV OVTOV OV £YovV NOM avoyvopicel, tOTE TpoPaivovv oe
avénon ¢ Aoyotikng oélag TV avafaAdldueveov  @oporoyik®dv amaithoewmv. Ot
OVOPOALOUEVES  POPOAOYIKEG OTOLTIOELS KOl VLAOYPEMOES ovpyneilovtor vrd v
TPoHTOOEGN OTL 01 POPOAOYIKES APYEC TOPEYOVV TO SIKOIMUA COUYNPIGUOD TMOV OTOLTCEDV
KOl DTOYPEDGEMY KOl EPOGOV 01 ATOUTNGELS KOl VIOYPEDCELS and ovUPAALOUEVOVG POPOVG
aQOopoLY TNV 1010 POoPOoAOYIKT apyf Kot 1 dtoiknom mpotiBetat va dakavovicel to Kabapd
TO0GO TOV TPOKVLTTEL LETE TO SCLUYNPIGHO. AVAPAALOUEVOS POPOG EIGOONUATOS avayvmpileTal
0€ TPOCMPIVEG dLOPOPEG TOV TPOKVLTTOLV Amd €MEVOVGELS 6€ BuyaTpkés etapeieg, cvyyeveig
Kol KOwonpa&ieg EKTOC Ao TIC TEPMTMOGELS GTIG OTOLEG 1] YPOVIKT GTIYUN TNG AVTIGTPOPNG TNG
TPOGOPIVNG d10popas pumopel vo eleyyBel and tov Opiho kot vdpyet onpaviikny thavotnta
OTL M drapopd dev Ba avTioTpael 6TO TPOGEXES LEAAOV.

Ot anottoelg | VIOYPEDCELS OO OVUPAAAOLEVOVG POPOVS TToV GyeTilovTon e HeTAPOAESG T™NG
evroyng a&log tov dwbéclumv mPog MOANGN EMEVOLTIKOV TITAOV Kot aviiotaduicelg
TAUEKADV POMV, Ol OMOIEG KATAYWPOVVTOL GE YPEMOTN 1 TICTOON TOV AOW®OV GLVOMKOV
€000MV, KATOYMPOVVTAL EMICNG GE YPEMON N TOTMON TOV AOU®OV GUVOAK®OV £600MV Kol
LETOPEPOVTOL GTO ATOTEAEGHLATO, OTAV HETAPEPOOVV OTO ATOTELEGLOTO KOL TO GYETIKA KEPON

N Cnuiec.
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2.24 Képon ava Metoyn

O deiktng TV PaciKdOV KEPO®V avd peToy vroAoyiletatl dapdvtoag T0 KaBapd KEPSOS M
Inuid ¢ meP1ddov OV avaAOYElL GTOVG KOTOXOVS TOV UETOY®V HE TO HECO oTAOGUEVO
aplOpud PETOYDV 6€ KUKAOQOPIa KATA TN SLAPKELL TNG YPNONG.

2.25 Avayvopion Ecodov

Ta éc0da AoyiCovtor pévov 6tav mbavoroyeitol OTL TO OIKOVOULKE OQEAT TOL GUVIEOVTOL LLE
™ ovvoAAiayn Bo ewopedoovv oy emyeipnon. Avayvopion €600V AmO OGQPUAIGTIPLN
ovupoAata TEPLYpapovTal GTNV Topaypapo 2.12 Tov mapdvTOoC.

Tokor — Ta éco0da amd tOKOLG avayvompiloviol ce ypoviky Pdon HE TO AMOTEAECUATIKO
EMTOKLO.

Mepicpata — Ta écoda and pepiopata avayvopilovial dtav oploTikomoleital 10 dkoimpa
elompaéng tovg , ONAadN HeTd TNV £yKpion Toug and Tt [evikn Zvvédevon.

‘Ecoda amd evoikio — Ta €ooda evowkiov amd emevdvoelc oe axivnta Aoyilovion o€
ovoTNUaTIKY Baomn katd TN didpkela g picbmonc.

2.26 ATt GELS KATA YPEOCTAOV 0.6QPUALICTPOV

Ol ama1TNoELg KOTA XPEDMCTOV ASPAMOTPOV TEPIAAUPAVOLY OGPAAGTPO OO ACPAMCUEVOVC,
ovvepyateg pe dwoiopo elompagng kot emidikeg vmobéceic. O Owhoc €xel katapticet
oVUPACEIS YO TNV TOPOYN TIGTOONG YPOVOL GTOVS GLVEPYATES Yo TNV elompaln Ttwv
ac@oAiotpov. Or ewonpdlelg TV acQOMOTP®V  YEVIKO TPOYUATOTOOVVTOL HE TOVG
ACQPOAIGUEVOLG HE HEoT ObpKela eiompatne e&nfvta nuépeg amd v £k600T TV GLUPoANimV.
Ot amouTfoElg KOTA YPEMOTOV OGPAAGTPMOV KATOY®POVVIAL OTIS OIKOVOUIKEG KOTAOTAGELS
Vv nuepounvia €kdoong tov Acealotnpiov Zvppoiaionv.

2.26.1 IIpoPréyerg Yo amopcimon g aéiog TOV (PEOOTOV AGPAAGTPOV

[IpoPreym v amopeiowon g a&log poag amaitnong oynuotiletalr 6tav vadpyovv PAGIUES
evoeiEelg 0t o Outhog dev mpokeltal vo. e10TPAEEEL TO GUVOAO TMV ATAITHCE®Y TOV €ivor
amartnTd oto TAaiclo TG oOUPAcNG Kol GOUE®VA HE TOVS apytkovg Opovg tns. O Ouhog
eEetalel edv vmapyovv Paoneg evdeilelg v mbavég {npieg 610 YOPTOPLAAKIO OTAITCEWDV
Katd acpaMcuévev. Mia araitnon vrdxettor oe amopeimon g a&iag g dtov cOUP®VA e
TOVG Opovg TG cVUPaong, mapovstdlel kabvotépnon mepiocdtepo and 120 nuépeg ko / M
otav vmapyovv Paciueg evoeitelg, katd v nuepounvia exktipnong, ot omoieg KATASIEKVOOLV
0Tl 01 ypedotec aceaiictpowv dev Ba €xovv T dSuvaTtdtTNTA VO avTamoKPloHV GTIC
VIOYPEMOELS TOVG. g KAOe nuepounvio 16ohoyiopod OAeg o1 KaBvoTeEPNUEVES 1] EMGPAAEIS
OTOLTNGELS EKTILAOVTOL Y10 VO TPOGOOPIGTEL N avaykotdTnTa 1| U TPOPAEYNS Y10 EMMGQAAELS
ano1toelg. To vmOAouro G OCLYKEKPUEVNGS TPOPAEYNS Yo EMGPOAEIG OMOITHOELS
npocapuoletar KatdAinia o KaOe nuepounvia KAEIGILOTOG IGOAOYIGHOV, DGTE VO OVTAVOKAL
T0V¢g mBavoLoyoOUEVOVS GYETIKOVG Kivouvous. Kabe daypagn vmoloinwv ypedvetor oty
vdpyovoa mPOPAeYN Yoo emcPoielg amoutnoelg. Amoteiel moArtikr] tov Opidov va pn
dypageton kopio amaitnon péxpt va eEaviAnBovv OAec ot dVVATEG TPOKTIKEG KO VOUIKEG
evEPYELES Yo TNV glompaln TnG.
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2.27 XpNUOTOOIKOVOUIKEG VITOYPEDGELS

Mo xp1ULOTOOIKOVOULKT) DTTOXPEMCT TOVEL V. avayVOPILeTol OTOV OKVPAOVETAL, EKTVEEL 1] OEV
voiotator TAéov. Otav pio VEIoTAREVN Y¥PNUOTOOIKOVO KT VTToXpEwoT avikadicTatol amd
poe GAAN amd Tov 1010 SaVEISTH] HE ONUOVTIKA SlPOPETIKOVS OPOVG, N Ol OpOl TNG
VQIOTAUEVNC VTOYPEMCNG TPOTOMOOVVTOL GNUAVTIKA, OVT 1 oAAAYn 1 TPOTOTOinom
Bewpeitar g TALON AVAYVOPIONG TNG OPYIKNG VTOXPEMONG KOl OVOYVMPLIoT KOG VENS KOl M
dapopd 6To aVTIGTOTY 0 AOYIGTIKA VTOAOITA AV yVOPILETAL GTO OTOTELEGLATAL.

2.27.1 ZopPfaceig TOANGNS KOl ETAVAYOPAS Y PEOYPLO®V

Xpeoypago to omoid moAoOVTOL oTo TAAICIO oG SOUPAONS TOANONG KOl ETAVOYOPAS
YPEOYPAP®V o€ P TpocsLpeovnrévn Tiun («Reposy») eEakolovBovv va katoywpodviol otV
Katdotaon owkovopkng 0éong, eved 1 avtictoyn vroypémon answoviletor katd nepintwon
®G VLTOYPEMON TPOS YPMNUATOMICTOTIKA 1OPVUATE, VTOYPE®OT TPOS TEAATEG M AOUTEG
Katabéoelc.

2.28 Néa mpoTUTO KO dLEPUNVELES

IMpoétoma kon drepunveieg ne woyv otn ypnon 2015

Emioieg Bertiooerg 2010-2012 mov eykpibnkov tov Askéuppro tov 2013 ko apopovv ta
npotoma IAS 16, IAS 24, IAS 38, IFRS 2, IFRS 3, IFRS 8 kot IFRS 13, pe 1oy yo etoteg
TEPLOO0VE oL EEKvOUV Kupimg v i petd v 01.07.2014. Agv avoapévetot va £40VV 0VG1M 01
enidpaomn otov Opiro ko v Etaupio.

Tpomomoinon tov AAIL 19 «Ilapoyéc oe gpyalopévovg» mov eykpibnke tov NoéuPpilo tov
2013 kot ovopEpPETal 6E EIGPOPEC TPOYPUUUATOV KOBOPIGUEVOV TOPOY®V omtd £pyaloUEVOVS
N tpita Tpdo®TA 01 0Toieg GLVILOVTAL e TNV Tapoyn vanpeciag. H tpomomoinon €xet 1oy v
eTNoleg mePLOdovg mov Eexktvovv v M petda v 01.07.2014 kot dev avapévetor vo, £yt
ovol®oN emidpacn otov Outho katl v Etapio.

[pétvma kor owepunveieg pe woyv Yo €TNOLES TEPLOOOVS mov apyilovv peTd TNV
01.01.2015

Oroxkinpopévo AIIXA 9 «Xpnpotooikovopkd otoryeion mov eykpiOnke tov IovAo TOV
2014, pe woyd ywo etoleg meprodovg mov Eekwvovv ™ N petd v 01.01.2018. Agv éxet
vwoBe el axopa and v Evponaikn ‘Evoon. Ot ev AOy® Tpomonooelg dev avauéveTal va.
£xovv ovoumdn enidpaon otov Optho ko v Etaipia.

Tpomomomoeig Tov AAIIL 16 ko AAIIL 38, mov mapEyovy S1EVKPIVINGELS €M TOV AMOOEKTMOV
pnebddwv amdoPeong e woyd v eTNoleg mEPLOAOVS oV Eekvovv v 1 petd v 01.01.2016.
Agv avapévetor va Exovv gpappoyn otov Optro kot v Etapia.

«Tpomomoinon AIIXA 11» Aoywotkn vy oamoktoelg Awowopdtov oe  Kowég
Apaoctnplomteg He 1oy0 Yo ETHOLEG TEPLOSOVG oL Egktvovy tnv N puetd v 01.01.2016. H
TpomoToino” anottel OTOG 0 AMOKTOV £vo dKOIMUO GE KOWN dpacTnpldTnTo TOV GLVICTA
emyeipnon o0nwg kabopiletar oto AIIXA 3, va epapuodlet 6deg Tig TpoPAEWYELG TOV TPOTHTTOV.
Agv avapévetor va €xet epappoyn otov Opdo kot v Etapia.
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«AIIXA 14 Avopairopevor Aoyopracpoi mov Yaokeivtor og PuOuiotiko MMiaiocwo» e 1oy0
Yo €TMoleg mePLOdovg mov Eektvouv v N petd v 01.01.2016. To mpodtvmo kaBopilet
TEPLOVOLOKA GTOTYEID KOl DTOYPEDGELS TOV OV TANPOVV TO KPITNPLOL AVOYVOPIONG KE QAL
TPOTLTO AAAQ TO TANPOVV UE TO €V AOY® TPOTLTO KO EMITPEMEL TNV OVAYVOPICH TOVS KOTA
mv npatn gpopuoyn tov AIIXA. Asv avapévetoar va €xel epappoyn otov Optho kot tnv
Ertapia.

«AIIXA 15 «Eco0do amé XvpPaceic pe Ilehdatecy, pe woyd v €mMoleg mePOIOVE TOL
Eextvovv v M petd v 01.01.2017. To mpdtvmo avtikabiotd ta [IpoéTuma 11 ko 18 kot T1g
Awepunveieg 13,15,18 kar 31. Mg Bdon to pdHTLMO AVTO 1 AVAYVOPLICT TOV £GOOMV YiveTL
akoAovOamvtag 5 Bacikd Ppata. Asv avapévetar vo £xel ovolmon enidpacn otov Opilo kot
v Etapia.

«I'eopyia: Holvety ®utd — Tpomomoujoerg ota AAIL 16 ko 41», pe woyxd Yoo €TO1EG
EPLOO0VE Tov Eekivovv v N petd v 01.01.2016. Aev €xer epappoyn otov Opiko kot v
Etapia.

«Mé£00d0¢ KaBapig Ofong otig Atopkég Owovopkéc Kataordoeig — Tpomomoinon tov
AAIIL 27», pe woyd yio €Toleg TePLOO0LG Tov Eekvovy v N puetd v 01.01.2016. Me Bdon
TNV TPOTOTOINGT Ol CUUUETOYEC o€ BuYOTPIKEG oLYYEVELS Kal KOwoTmpa&ies, OTIS OTOMKEG
OTKOVOUIKEG KOATOOTACELS TOV EMEVOLTI] UTOPOVV VO EMUETPOVTOL Kol UE TNV UEB0dO TNg
kaBapng Béong, omwg avtn Kabopiletar amd 1o AAIL 28. Agv avapéveral vo €Yl ovoLOM
enintowon otov Oprio ko v Etaipio.

«Oénota I'vootomomoemv - Tpomomoinon AAIL 1», pe 1ox0 yio €oleg TeEPLOSOVE TTOV
Eexwvoov v 1 petd v 01.01.2016. Agv avapéveron vo €xel ovo1mon enintwon otov Outio
ko v Etoupio.

«loion M Awvopn Ileprovorokmv Xrowyeiov Metalv Emevovty kot Xvyyevodg 1
Kowonpaiog 1ov — Tpomomomoeig ota AIIXA 10 kor AAIL 28», pue oyd yo emoieg
ePLodovg mov Eexvouv v 1 petd v 01.01.2016. Agv avouévetal va €yl 0VC1MON ETINTOON
otov Opto ko v Etaupio.

«Enevovtikég Ovrotntes — Eoappoyn tng E€aipeong amd tnv Evormoinon — Tpomomoinon
oto AITXA 10, ATIXA 12 kv AAIL 28», pe oy yuo etoteg mepltdoovg mov EeKvoiv v 1
peta v 01.01.2016. Agv avapévetor va €xel ovolmon enintwon otov Optho ko v Etoupio.

3. AEITOYPI'IKOI TOMEIX

a) O Oulog €yl téooepig topeic. Tic acearicels Zomg, T acearioelg Aotikng EvBdvng
Avtoxwvntov, 115 acearicelg Aowmov KAadov Znuov kot tig Aowmég Ynnpeoieg, mov
neptlopfavovy Xpnuatoowkovopikés Yanpeoieg kot Eumopikég Ynnpeoies.

B) Ot Loy10TIKEG TOAMTIKEG Y10 TOVG AEITOVPYIKOVG TOUELS etvan 0 101G P avTég ToV TEPLyplpovTaL
OTIG ONUOVTIKEG AOYIOTIKEG TOATIKEG TMV ETNGIOV OIKOVOUIK®OV KOTAGTAGEMV.

v) H amodotikdétrta TV topémv empetpdtor otnv Pdon tov omoteAéspnotos, kEpdovg N Inuiog
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a0 TIG AEITOVPYIKEG OPACTNPLOTNTESG TTPO POPOV EIGOONILOTOG KOt iyws va Aapudvovtal vToymn to
¢€0da drotkNoemc, Ta €000 dlubEcEmS Kat Ta AouTd 5000, - ££000.

0) Ot dtopeakég TOANCELS TIOAOYOVVTOL LE TI TYES TOV 10YVOVY KOl Y10 TOVG EKTOC OUAOD
TEAMATEG,.

g) Ot Aertovpywkol TopelG gival HOVAdEG TOL TOPEYOVY OGPOAIGTIKEG LANPECIEG SLOPOPETIKOV
KIvoUvoL Kot amoteléonatog. [lapakorlovBovvial kot dtowkobvtal EExwPLoTd omd T0 AlOKNTIKO
Yvupovio (CODM), 1611 Tapéyxouv VINPEGIES SIUPOPETIKNG PVGEMS KO ATOTEAECUATOG.

l'soypagikéc minpogopicg: O Oprog dpactnpromoleiton otnv EAAGSa kot Katd cvvémeia
OAa ta €6000 — €E000 NG TEPLOOOVL APOPOVV GLVOAANYEG €viOg NG ywpoc. E&aipeon
OTOTEAOVV Ol OIKOVOUIKEG OOCOANYIES HE TOVG AVTOGPUAISTEG Ol omoiol givarl eToupieg Tov
eEMTEPIKOD OV €YOLV TNV ENMAYYEAUOTIKY TOVG £yKoTAoTOOT €vIOG TS Evporaikng Evoonc.
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Acaliosigc Zwig

KaBapd dedouheupéva ac@dahioTpa kal GAAa ouvan ¢6oda
Meiov: AvtacedhioTpa

Meiov dedouheupéveg TTpopnBeieg Kal £E0da TTapaywyng
Meiov TAnpwBeioeg amolnuiwaoelg — 1dia kpdtnon

MeTaBoAr pabnuaTikwy Kai Aoimmwy TTpoBAéwewv— Idia kpaTnon
KaBap6 €106dnua emevduoewv ao@alioewv (wAg

Képdn/ (CnuiEg) aopalioewv (wAg (o)

Acalioeig AoTikAg EuBUvng AuToKIvATWY

KaBapd dedouleupéva ao@aAioTpa Kal GAAa ouvaen £€00da
Meiov: AvtacedhioTpa

Meiov dedouAeupéveg TTpounBeieg Kal £€0da TTapaywyng
MeTaBoAr Aoty ac@alioTIKwy TTPoRAEWewv — 18ia KpATNoN
MAnpwoeioes amolnuiwoelg — 18ia kpdTtnon

KaBapo €1060nua emevduoewy ao@aiicewy KaTd Cnuiwv
Képdn/ (CnuiEg) acpaliocwv AoTikig EuBuvng AutokiviiTwy (B)
Aoc@aliosig Aoirwyv KAGdwv

KaBapd dedouheupéva aag@daAioTpa kal GAAa cuvagn é6oda
Meiov: AvtacedhioTpa

Meiov SedouAeupéveg TTpounBeieg Kal £€0da TTapaywyng
MeTaBoAr Aoimwv ac@alioTIKwy TTPoRAEwewy — Idia kpaTnon
MAnpw6eioeg amolnuiwaelg — 18ia kpdTtnon

KaBapd e106dnua emevdloewyv ao@alioewyv Katd ¢nuiwv
Képdn/ (CnuiEg) aogalioewv Kata Cnuiwv (Y)

MikT6 ATroTéAeopa ACQAAICTIKWY £pyaciwy (a)+(B)+
Xpnuartooikovouikdg Topéag

Eooda (KukAog Epyaciwv)

Koéotog MNuwAnoswy

Mik16 ATroTéA£0O XPNIOTOOIKOVOUIKWY EPYATIWV

Eptropikdg Topéag

Eooda (KukAog Epyaaciwv)

Koatog MNMuwAnoswy

Mik16 AtroTéAeoua Eptropikou Topéa

2uvoAo MikToU AtroteAéoparog OuiAou
E¢oda Aloikioewg

E¢oda AlaBéocwg

Noima Ecoda-E¢oda

Kafapo AtrotéAsoua Opilou Trpo Pépwv

(Meiov) ®6pol
Képdn / ({nui£g) uETA a1 @OPOUC
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€

‘Opidog
1.1-31.03.2015 31.03.2014
10.349 10.139
-156 -164
-2.002 -1.985
-5.504 -4.786
-2.918 -3.537
207 218
-24 -115
21.661 19.483
-231 -301
-4.691 -5.326
-6.039 -2.701
-7.037 -8.011
529 578
4.192 3.722
11.518 11.096
-2.310 -2.026
-2.703 -2.864
-876 -580
-3.048 -3.044
117 136
2.698 2.718
6.866 6.325
165 177
-62 -53
103 124
1.424 1.386
-1.411 -1.366
13 20
6.982 6.469
-2.818 -2.090
-1.387 -1.066
64 -2.035
-4.141 -5.191
2.841 1.278
-849 -363
1.992 915
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31/03/2015

MNepiouoiakd Zroixeio Topéwv

Emevdloeig o€ akivnta

AioBéaiya TTpog TTWANCN XPNUATOOIKOVOUIKG OTOIXEIa
AiokpaTouueveg wg Tn Angn mmevdluoelg

ATroTIpwpEva o€ eUAoyn agia péow amoteAeopdTwy (UNIT
LINKED)

Evowpara mayia

Auha Mepouaiakd ZToixeia

AvaoBaAAOpeveG POPOAOYIKEG OTTAITATEIG

ATraiTAoeIg atré aoPaAiouEVOUG

ATTQITACEIG aTTé AVIATPAAIOTEG

ATTQITACEIG aTTd aVIAoPAAIOTIKEG dPACTNPIOTNTEG

MpopnBeieg kal GAAa £600a TTOPAYWYAG ETTOPEVWV XPOEWV
Noirég ATtaitroeig

Advela og TTPOOWTTIKG,a0PANIOTEG Kal a0PaNIOUEVOUG ZWNG
Tapeio kal Tapglakd I00d0vaua

IAIA KEQAAAIA KAl YITOXPEQZEIX

Ma@nuarikd AmoBépara kai Texvikég MpoBAéyeig
AvaAoyIoTIKG aTToBENaTA aoPAAEIWY ZWAG

Exkpepeig amodnueioelg Znuiwy kal Zwhg

MpoBAéwelg yia pn dedouAeupéva aoPaAIoTpa

AcQaNIoTIKEG TIPOBEWEIG aoPaAiTEWY ZWAG TTOU Ol
ao@aliopévol épouv Tov £TTEVOUTIKO Kivouvo (UNIT LINKED)

NoITTég aoQaNIOTIKEG TTPOBAEWEIG

Ytoxpewoeig Topéwv

YTTOXPEWOTEIG TIPOG AOPANIOTEG, TIPAKTOPES KOl CUVEPYATEG
TTWAACEWV

YTTOXPEWOEIG TTPOG AVTATPAAITTEG

YTTOXPEWOEIG atrd aviao@alioTIKEG dpaaTnPIOTNTEG
NOITTEG UTTOXPEWOEIG

MpoBAéweIg yia TTapoxég o€ epyagopévoug

Tpéxwv edpog e1008APaATOg

AvaoBaAAOpEVEG POPOAOYIKEG UTTOXPEWTEIG

ZUVOAO UTTOXPEWOEWV Kal TIPoRAEYewV
MeToyikd Kepdhaio kataBeBAnuévo

Aiagopd a1Td €KOOON PETOXWV UTTEP TO GPTIO
AmrotéAeopa €1g Néov

ATroBepaTIKG

Aikaiwpara Meloyngiag

Z0volo I8iwv KepaAaiwv Kal UTTOXPEWOEWV

€

Ao@ahioeig AoTIKA Nortroi Mn

Zwig EuB0vn Aurt. KAddol KOTOVEPOUEVA Z0volo
3.966 9.763 2.491 0 16.220
53.785 132.407 33.789 0 219.981
486 1.196 305 0 1.987
7.300 0 0 0 7.300
4.498 9.414 5.006 0 18.918
94 197 105 0 396
506 1.059 564 0 2129
2.954 6.183 3.288 0 12.425
2.397 5.016 2.667 0 10.080
102 213 114 0 429
4.875 6.221 4.250 0 15.346
2.115 4.426 2.354 0 8.895
6.849 0 0 0 6.849
2.776 5.810 3.089 0 11.675
92.703 181.905 58.022 0 332.630
0
43.908 0 0 0 43.908
8.799 119.385 16.932 0 145.116
0 27.024 15.803 0 42.827
7.300 0 0 0 7.300
1.102 0 111 0 1.213
766 1.795 1.035 0 3.596
99 208 110 0 417
40 85 45 0 170
3.296 6.899 3.668 0 13.863
289 606 322 0 1.217
0
0
65.599 156.002 38.026 0 259.627
17.327 17.327
18.841 18.841
22.565 22.565
14.123 14.123
147 147
65.599 156.002 38.026 73.003 332.630
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31/12/2014

MNepiouoiakd Zroixeio Topéwv

Emevdloeig o€ akivnta

AioBéaiya TTpog TTWANCN XPNUATOOIKOVOUIKG OTOIXEIa
AiokpaTouueveg wg Tn Angn mmevdluoelg

ATroTIpwpEva o€ eUAoyn agia péow amoteAeopdTwy (UNIT
LINKED)

Evowpara mayia

Auha Mepouaiakd ZToixeia

AvaoBaAAOpeveG POPOAOYIKEG OTTAITATEIG

ATraiTAoeIg atré aoPaAiouEVOUG

ATTQITACEIG aTTé AVIATPAAIOTEG

ATTQITACEIG aTTd aVIAoPAAIOTIKEG dPACTNPIOTNTEG

MpopnBeieg kal GAAa £600a TTOPAYWYAG ETTOPEVWV XPOEWV
Noirég ATtaitroeig

Advela og TTPOOWTTIKG,a0PANIOTEG Kal a0PaNIOUEVOUG ZWNG
Tapeio kal Tapglakd I00d0vaua

IAIA KEQAAAIA KAl YITOXPEQZEIX

Ma@nuarikd AmoBépara kai Texvikég MpoBAéyeig
AvaAoyIoTIKG aTToBENaTA aoPAAEIWY ZWAG

Exkpepeig amodnueioelg Znuiwy kal Zwhg

MpoBAéwelg yia pn dedouAeupéva aoPaAIoTpa

AcQaNIoTIKEG TIPOBEWEIG aoPaAiTEWY ZWAG TTOU Ol
ao@aliopévol épouv Tov £TTEVOUTIKO Kivouvo (UNIT LINKED)

NoITTég aoQaNIOTIKEG TTPOBAEWEIG

Ytoxpewoeig Topéwv

YTTOXPEWOTEIG TIPOG AOPANIOTEG, TIPAKTOPES KOl CUVEPYATEG
TTWAACEWV

YTTOXPEWOEIG TTPOG AVTATPAAITTEG

YTTOXPEWOEIG atrd aviao@alioTIKEG dpaaTnPIOTNTEG
NOITTEG UTTOXPEWOEIG

MpoBAéweIg yia TTapoxég o€ epyagopévoug

Tpéxwv edpog e1008APaATOg

AvaoBaAAOpEVEG POPOAOYIKEG UTTOXPEWTEIG

ZUVOAO UTTOXPEWOEWV Kal TIPoRAEYewV
MeToyikd Kepdhaio kataBeBAnuévo

Aiagopd a1Td €KOOON PETOXWV UTTEP TO GPTIO
AmrotéAeopa €1g Néov

ATroBepaTIKG

Aikaiwpara Meloyngiag

Z0volo I8iwv KepaAaiwv Kal UTTOXPEWOEWV

€

Ao@ahioeig AoTIKA Nortroi Mn

Zwig EuB0vn Aurt. KAddol KOTOVEPOUEVA Z0volo
3.966 9.763 2.491 0 16.220
52.373 128.931 32.902 0 214.206
1.038 2.556 653 0 4.247
6.971 0 0 0 6.971
4.386 9.423 5.084 0 18.893
92 198 106 0 396
559 1.201 648 0 2.408
3.145 6.757 3.646 0 13.548
2.315 4974 2.684 0 9.973
100 214 115 0 429
4.430 6.366 4.395 0 15.191
2.714 5.830 3.145 0 11.689
6.764 0 0 0 6.764
2.042 4.386 2.366 0 8.794
90.895 180.599 58.235 0 329.729
0
41.750 0 0 0 41.750
8.255 115.422 15.906 0 139.583
0 28.790 16.003 0 44.793
6.971 0 0 0 6.971
1.104 0 104 0 1.208
1.229 2.340 1.292 0 4.861
98 209 113 0 420
39 85 46 0 170
4.339 9.321 5.029 0 18.689
266 571 307 0 1.144
0
0
64.051 156.738 38.800 0 259.589
17.327 17.327
18.841 18.841
20.576 20.576
13.252 13.252
144 144
64.051 156.738 38.800 70.140 329.729
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4, ZHMEIQXEIX EIIl THE KATAXTAXHY XYNOAIKQN EXOAQN
4.1 MiKTG 0.6QAMOTPO KOL GVVAPT] £6000.

€

Apopd €00d0 amd ac@AOAloTpo Kol Okoudpoto  cvuPforaiov  (TPOTACEAMOTIKN

dpaotnpora) e unTpkng Etaipiag avaivdpeva katd kKAAd0 ac@aiions og e&Ng:

Mntpwn Etounpia

(IMoca og . €) 31/3/2015 31/3/2014
KAadog Zwng 10.349 10.139
KAddog avtokivitemv 19.896 22.343
Aouroi K ddot 11.257 11.018
2vvolo 41.502 43.500

4.2 Exyopn0ivro ac@ailoTpa 6€ OVTUCQPUIOTESG
Ta exyopnuéva as@aMoTpa avaADOVTOL KATA KAAOO ac@aAMong o eENG:
Mntpwn Etanpia

(ITocd oz 1h. €) 31/3/2015 31/3/2014
K\éog Zong 156 164
KAddog avtokivitaov 231 301
Aowroi Khadot 2.310 2.025
Xdvokro 2.697 2.490

4.3 Metafor] amo0Epatog u1 0€60VAEVUEVOV 0GP ULICTPOV
Mntpucy Eranpia

ZuvoAIKkn Avaloyia Avaloyia ZuvoAikn Avahoyia Avahoyia
) MeraBoAn Avtac@aAioTwv ETtaipiag MeTaBoAn AvTaoc@aAioTWV ETtaipiag
(Mocé o yh. €)
31/3/2015 31/3/2014
KMadog avtokvitamv 1.766 0 1.766 -2.860 0 -2.860
Aowmoi khadot 200 60 260 -398 475 77
Zovoho 1.966 60 2.026 -3.258 475 -2.783

4.4 Eco0da smevdovocsov

‘Ophog Mntpikii Etonpia
(ITood o 1. €) 31/3/2015 31/3/2014 31/3/2015 31/3/2014
Xaptopurixio Awwfsoipwv Tpog TOAoN-0EL0YPAPOVY
Téxor Xpeoypapawv 796 829 795 823
Yovoro 796 829 795 823
Aorég Emevovosig
"Ecodo amd emevovoelg o axivnta (evoikio) 158 157 163 162
[Mototikoi Tokor Katabéoemv 7 48 6 48
Aowd 59 54 59 55
XOvoro 224 259 228 265
Xovoro Ecodwv Enevoveewv 1.020 1.088 1.023 1.088
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4.5 Képon (Znpigg) amd mdANGT YPNUETOOLKOVOULKDV GTOLYELOV

(oo d o€ y1h. €)

XapTto@uAakio Avofecip®y Tpog TOANOGN
Apopaiov Keporaiov

Opordywv

Xvoro

4.6 'Ec0da amé pun a6@oAleTIKY dpacTnpLéTTU

€

Apopd £6000 TV BUYATPIKOV ETOUPLOV O KATWO:

(ITood o< . €)

[wAnoceg epmopevpdtov
Ecoda and mapoyn vinpecimv
XYvoro

‘Opmhog Mnrtpwki] Etoanpio
31/3/2015  31/3/2014  31/3/2015  31/3/2014
0 13 0 -5
-159 -146 -165 -146
-159 -133 -165 -151
‘Ophog
31/3/2015 31/3/2014

1.424 1.386

165 177

1.589 1.563

4.7 Kootog Ec6d0Vv amd pun a6@ailoTiK) opacTnpLloTnTo

A@opd 10 KOGTOG TV £600MV OO U1 ACPAAGTIKY] dPAGTNPLOTNTO OVOAVOUEVO MG EENG:

‘Opthog
(Tlocé o€ 1. €) 31/3/2015 31/3/2014
Epmopwdg topéog -1.411 -1.366
XPpNUOTOOUKOVOLIKOG TOHENS -62 -53
Xvvoro -1.473 -1.419
4.8 ATolNMLOGELS 0.6QUAGUEVOV
Mntpuci) Erapio
Avaroyio Avoloyia Avoloyia Avodoyia
, Xovoho AvVT06QaMoTOV Eropiog Xivvoro AvVTa6QaMOTAOV Etropiag
(Tosd oc . €) 31/3/2015 31/3/2014
Acopdheeg Zofg 5.663 159 5.504 4.945 159 4.786
Aocpdreleg Znpudv - AVTOKIVATOV 7.047 10 7.037 8.002 -8 8.010
Aocpareies Znuov - Aowoi Kiddor 3.386 338 3.048 3.675 630 3.045
XHvoho amolnpuidcEOV 16.096 507 15.589 16.622 781 15.841
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4.9 Agdovievpéveg mpopun0eteg mapaymyng

Mnrpucn Eranpie
Agdovievpéves  'Ecoda amd Agdovhevpéveg 'Ecoda omd
mpopiiBeieg mpopibeies  Tivoho  mpopfibeies mpopiBeieg Zivoko
(Mocd o€ ph. €) TopayoOyNS  OVTUGQOMGTAOV ToPayOYig VTUCYUMGTAV
31/3/2015 31/3/2014

Acoiletes Zong 1.483 -22 1.505 1.312 7 1.305

Acodletes Znuav - Avtokvitov 4177 0 4177 4.142 0 4142

Acoaleteg Znuav - Aomoi Khadot 2.475 259 2.216 2.318 225 2.093
Kabopég Acdovieopéveg Mpopniereg Mopayoyig 8.135 237 7.898 1.772 232 7.540

4.10 Empapuven amd ac@aroTikég mpofréyerg

Mnrtpwnj Etanpio

Xovohkn Avoloyio Avaloyia Xuvvolkn Avoloyio Avahoyia
(Moo o5 11h. €) EmBapoven Avroco/ctdv  Etapioc  EmBdapvvon  Avraco/ctav Erowpiac
31/03/2015 31/03/2014
Aocpdleteg Zong -2.897 -21 -2.918 -3.570 33 -3.537
Acpdleteg Znidv - AvTokiviTov -3.962 -2.077 -6.039 -391 -2.310 -2.701
Aocpddeteg Znudv - Aouroi Kiddot -1.033 157 -876 -6 -574 -580
Xiovoro -7.892 -1.941 -9.833 -3.967 -2.851 -6.818

4.11 ®o6pog Ercoonqpatog
H avdivon tov gopov €1600M1atog £xel o¢ eENG:

‘Oprhog Mntpwi) Etopia
(ITood o€ i €) 31/3/2015  31/3/2014  31/3/2015  31/3/2014
Dopog e1000M TG XPHCEWDS (TPEXDV) 876 836 865 836
Avafoilopevog opog -27 -473 -25 -475
Xovolro 849 363 840 361

O @opog enl TV KePO®V PO EOPov dapépel and 10 BewpnTikd mocd mov Oa mpoékvmrte
YPNOUYLOTOIOVTOG TOV GTOOUIoUEVO cLVTEAESTY] POpov emi TV Kepd®V. H dtapopd €xer wg
egng:

‘Oprhog Mntpwki) Etopia
(ITood o€ i €) 31/3/2015  31/3/2014  31/3/2015  31/3/2014
Képdoc mpo ®opwv 2.841 1.278 2.831 1.286
2VVTEAEGTNG (POPOL EIGOONILOTOG 26% 26% 26% 26%0
Avoloydv pOpog 100N IATOS 739 332 736 334
Dopog U ekTTTOUEVAOV €EOdOV 110 31 104 27
Yovolo 849 363 840 361
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O\eg o1 gtapieg Tov Opihov €yovv gleyybel poporoyikd péxpt kot v ypnon 2009. I'a v
avéleyktn ypnon 2010 n pntpwkn etopio €xel mpoPel oe mpoPreyn mANpwTEOL EOHPOL
elcodnuatog mtocov € 70 yk.. T tig ypnoeig 2011, 2012 ko 2013 ot eraupieg Tov Opilov
&xovv vayBel oto0 PopPoroyKd Ereyyo TV opKOTOV EAeykt®dv Aoyiotdv mov mpoPAémeTan
amd T1g datdéels Tov dpBpov 82 mapayp. S N. 2238/1994. O éheyyoc avtdg oAoKkANpmONKE Ko
ekdoOnkav «ExkBéceigc Doporoyikng ZvppOpe®oney He «Xvpmépacpo yopic emeOAaEn».
XOoupova pe ™ oxetikn vopodesia, o @oporoykdg éleyyog Bewpeital oploTikdg peTd and
dekookT® unveg amd tv vroPoAn g «Exbeong ®oporoyikng Zoppdpemong» mpog To
Ymnovpyeio Otkovopikmy.

o ™ ypnon 2014 ot egtaipieg tov Opidov €yovv vrayBei oto0 EOPOAOYIKO EAeyyo TOV
opkotov EAeyktddv Aoyiotdv mov mpoPArémetal amd Tig datdEels Tov dpbpov 82 mapayp. 5 N.
2238/1994. O éleyyog avtdg Ppioketon e eEEMEN KAl TO OYETIKO POPOAOYIKO TIGTOTOINTIKO
npoPAémetor va. yopnynOel perd ™ OMUOGIELOTN TOV OIKOVOUIK®OV KOTOUGTAGEWDV YPTNOEMG
2014. (Av péypt v OoAOKANP®OYN TOL QPOPOAOYIKOD €AEYYOVL TPokOLYOLVV TPAcheTE]
(QPOPOAOYIKEC VTOYPEDMCELS EKTIHOVUE OTL OVTEG O Ba €yovv ovLOU®ON EMIdPOCT OTIG
O1TKOVOUIKEG KATACTACELS).

4.12 Képon /Znypicg avé petoyn
O voAoYIopHOG TOV PactKOV KEPOIDGV/INMAOV avd petoyn £xel og eENG:

‘Opihog MnTpiki ETaipia

(Moaod oe xIA. €) 31/3/2015 31/3/2014 31/3/2015 31/3/2014
Képdn(Znuiég) petd atmd edpoug 1.992 915 1.991 925
MeoooTabuIKdG apIBuOG HETOXWY 27.503.677 27.503.677  27.503.677 27.503.677
Baoikd kai peiwpéva KEPSN KATA HETOXN - (TTOOG O€ EUPW) 0,0724 0,0333 0,0724 0,0336
Képdn(Znui€g) mou avaloyoulv atn MnTpikry ETaipia 1.989 917 1.991 925
Képon(Znpiég) ava petoyn mov avaroyovv ot Mytpwkiy Etopio - (mood og

B 10)] 0,0723 0,0333 0,0724 0,0336

Ta képoN avd petoyn €xovv vroAoyiotel pe Pdon tov péco otabuicpévo aplud emi tov
GLVOAOL TOV HETOYMV O OTOI0G TPOKVLTTEL OO TOV aPUd TV PETOY®V Tov Ppiokovial ce
KuKAOQOpia Katd TV évapén g mepldoov pe TV TPOCHEST] TOV UETOXDOV OV £KOOOM KAV
KATA TN ObpKeELn TS TEPLOOOV, GTUOUIGUEVES LE GUVTEAESTN YPOVOV.

Katéd v 31/03/2015 o apBpdg tov petoxy®v mov NTOV 6& KLKAOQOpia avepydtav o€
27.503.677 petoyés, yopig xomd petafoAn omd v nuepounvia €vapéng g xpNong
(01/01/2015).
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5. XHMEIQXEIX EIIl THX KATAXTAXHYX OIKONOMIKHXE OEXHX

5.1 AwBéorpa Yo TOANGY YPNRATOOIKOVOULKE GTOLYELD

‘Ophog Mntpwn Etanpia
(ITocd o5 1h. €) 31/3/2015 31/12/2014  31/3/2015 31/12/2014
Opéroya
Etapwcé-Eonypéva 76.856 72,727 76.667 72.536
Kpatwd 111.797 110.955 111.797 110.955
Xvoro 188.653 183.682 188.464 183.491
Mgepiow Aporfaiov Keparaiov
Ecwtepikon 31.328 30.524 31.158 30.381
Xvoro 219.981 214.206 219.622 213.872
5.2 Awukpatovpeves og T MEN emevovoeeg

‘Opvihog Mntpwn Etanpia

(Moo oz yud. €) 31/3/2015 31/12/2014 31/3/2015 31/12/2014

Opoéroya

Etopwcd-Eronypéva 1.073 2.231 1.073 2.231
Kpatikd 914 2.016 914 2.016
Yovolo 1.987 4.247 1.987 4.247

5.3 Emtevovoeig 6 Ouyatpikéc emyeipfioelg
Ot ovppetoyéc g untpikng Etaipiog oe cuvdedepéveg etapiec avarvovial og eENg:

(ITood o€ yuh. €) 31/3/2015 31/12/2014

Xopa % Aoyrotuci % AoyleTiKn
XYMMETOXH £0pog Xoppetomg oo XoppeTomg oo
EYPQITAIKH ITIXTH ASSET MANAGEMENT EAAAAA 99,07% 1.963 99,07% 1.963
ALTER EGO AE. EAAAAA 85,14% 1.243 85,14% 1.243
RELIANCE MONOIIPOZQITH ANQNYMH ETAIPIA
AZDAAIXTIKON ITPAKTOPEYZEQN EAAAAA 100,00% 60 100,00% 60
ZYNOAO — 3266 — 3266

2T16 ATOKES OIKOVOUIKEG KATOOTACELS 01 EMEVOVGELS 0 BLYATPIKEG AMOTILMVTIOL GTO KOGTOG

KTNoemg peiov Toyov {nuiec amopeimong.
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5.4 Engvovoseis 1o Aoyopraopnod AcQailopéivev Zong mov ¢EPOLY TOV EMEVOVTIKO Kivouvo
(UNIT LINKED)

‘Opnhog Mntpwkn Etanpia
(ITocé o€ 1. €) 31/3/2015 31/12/2014 31/3/2015 31/12/2014
Apopaio kepdiaro 7.200 6.780 7.200 6.780
Tpanelikég koTabéoelg 100 191 100 191
Xivvoro 7.300 6.971 7.300 6.971

5.5 AvaPariopeves @oporoyikéS ATonTN oIS/ Y TOYPEDCELG

(Tood o€ y1h. €)

Antiogig omd avafaiiopevoug popovg

‘Ophog Mntpuc Etanpia
31/3/2015  31/12/2014  31/3/2015  31/12/2014

Avompocoppoyn AmtocBEcemv GQuAOV TEPOLSLOKAOV GTOL(EIDV 7 7 7 7
[popAéyeig yia emopaleic omouoelg 2.109 2112 1.993 1.993
Yovtarodotikeg & dhheg mapoyég petd v €600 omd TV vINpEsia 284 272 257 249
Aopohotikéc [Tpofréyerc 564 461 564 461
Enintoon omd diovour pepiopdtov 800 800 800 800
Avampocappoyn aéiog agoypapnv 2.080 2.385 2.064 2.364
Topymototéeg poporoyikég (nuieg( PSI) 1.392 1.445 1.392 1.445
Ynoypenoeig and aveforiopevovg gopovg

Avamposappoyn oiag axvitov -3.979 -3.979 -3.979 -3.979
Avompocoppoyn ATocBEcenv EVOOUUTOV TEPOVCIUKOY GTOLEIDV -1.128 -1.095 -1.128 -1.095
Aw@opd omort\oEMV / VITOYPEDGEDV 2.129 2.408 1.970 2.245

5.6 Artortioeis a6 06 aAGPEVOVS

Ot amortnoels and acEAAMGUEVOVS A@OPOLV TOGH amd T AGPOAMCTAPLL GLUPOANIO TOV
eK0OONKOY £€mg TV Muepounvio GOVTAENS TOV OIKOVOUIKAOV KOTAGTAGE®V KOl TOPAUEVOLV
aveiompakta. Xg mepimtwon mov m elompaln tovg dev KaTAoTEL dvVAT) EVIOS TV
TpoPAenOLEVOV 0plev, TO CLUPOANIO AKVPDVETOL.

To vréAowmo TV amatcemV avaideTal O £ENG:

Mntpwki) Etoupia

(ITosa o< yh. €) 31/3/2015  31/12/2014
Avoictd voroT 16.729 16.964
Ipappdrtio & emtayéc E10TPaKTEES 2.759 3.647
[poPreyn emopaieidv -7.063 -7.063
Xiovolro 12.425 13.548
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5.7 Amartoels 0mé avTacQaAloTEG

Ot avtaceaiotéc  avaropuPdvoov  pépoc  TOoL  ac@allopevov  KvOhHvov  EvavTl
AVTOGQUAIGTPOV, EVM CUUUETEXOVY GTIC OO IMAOGELS KO GTA ACPAACTIKA amofépatoa.

H xivnon tov Aoyaplacuod tov TpoPAEyemy yio ETICOAAES AMOITHCES OO OVTUCQUAGTEG
&xel o¢ e€Ne:

i Mntpwci] Etonpia
(Tood: o2 12 €) 31/3/20{);" 31/1’2)/2014
Ynrohowuro Evapéng 705 0
[poPréyelg ypnoemc 0 705
Ynrorouro Méng 705 705

5.8 IpounOsieg kot drAda ££000 TAPAYOYNG EXOUEVAOV YPCE®V
To vrdéAoumo Tov Aoyaplacrod avardeTol WG EENG:

Mnrpucip Etarpia
(ITocd og yh. €) Ac@alereg I'evikéc
Zong Ac@dleieg  XUVOAO
[MpounBeteg kot GAAa ££000 TOPAYWYTG ETOUEVOV
ypnoeov 31/12/2014 4.431 10.760 15.191
ITpounOeteg Ko dAra EE000. TOPAYWYNG ETOUEVOV
xpnoeov 31/03/2015 4.875 10.471 15.346

5.9 Advelo o€ TPOOOTIKO, AGPUAOTES KOL A6QUAMSREVOVS LG
To vrdérowmo apopd €& olokAnpov t Mntpikn Etoupia kot avaivetar og e&€ng:

(Mooé o2 7k €) 31/3/2015 31/12/2014

Adveln 6€ TPOGOTIKO - GUVEPYATEG 6.177 6.594
Advelo o€ ac@aMcpEVoNg (ong 672 170
XYvoro, 6.849 6.764

To amoteleocpotikd emrokio TV davelwv ce mpocwmikd — cvvepydrteg avépyetal o 5.30%
Kol TV daveiov o acpailspuévovg (mng o 5,30%.

5.10 Tapeio ko Tapelakd 16odvvapa
To vrdAouro Tov Aoyapracpod avarveTon g EENG:

, ‘Omrog Mnrtpu Etonpia
(Tosd. oz 12 €) 31/3/2015 31/12/2014 31/3/2015  31/12/2014
Tapeio 21 14 11 5
Kotabéoeig dyemg 11.542 7.669 11.108 7.342
Kartabéoeig mpobeopiog o€ moTOTIKA 10pvLOTO 112 1.111 0 1.000
Xvoro 11.675 8.794 11.119 8.347
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5.11 MaOnpoatikd arodépata ko Tevikéc TpoPriyers

To vrérouta T@V AOYaPlOGUOV apopovy TV untpikn Etaipio kot avaidovtor o eENG:

Mnrpikn Etapio
Tovoio AV“.}\.UY]’,U,, Avu)»()j{ia Tovolo Avukoyia, Ava)»oyia
(oo oz 1. €) Avtosg/otdv Etapiog Avtosg/otdv  Etapiog
31/3/2015 31/12/2014
AIIOOGEMATA ZQHX
AvaloyioTikd amobépoTa 43.908 193 437715  41.750 203 41547
Exkpeppeic amolnpueidoelg em dnimbeicov {ndv 8.799 363 8.436 8.255 375 7.880
Aowmég acpalotikég [Tpofréyerlg 1.102 0 1.102 1.104 0 1.104
53.809 556  53.253  51.109 578  50.531
AIIOOEMATA AZDAAIZEQN ZHMIQN-AYTOKINHTOQN
Mn dedovdevpéva aopaiioTpo 27.024 0 27.024 28790 0 28790
"Expeppeig anolnpeidoeis eni inimbeiowv Inuov 119.385 1606 117.779 115.422 1.651 113.771
Aowméc acpaloticég Ipofadyelg 0 0 0 0 0 0
146.409 1.606 144.803 144212 1.651 142.561
AIIOOGEMATA AZ®AAIZEQN ZHMIQN AOIIOI KAAAOI
Mn| dedovrevpléva aoPIAOTPO. 15.803 2211 13592  16.003 2.151 13.852
"Expeppelg omolnueinoelg ent inimbeicov {nudv 16.932 5391 11541  15.906 5.234 10.672
Aowmég aopalotikég [Tpofiéyerg 111 0 111 104 0 104
32.846 7.602 25244 32.013 7.385  24.628
UNIT LINKED 7.300 1 7.299 6.971 0 6.971
240.364 9.765 230.599 234.305 9.614  224.691

O «ivouvog pevotOTNTOG TOL ATOPPEEL ATd TS ACPAMOTIKEG VTOYPEMSELS TG Etoupiag dev
kpivetor 1dwaitepa oNUOVTIKOC HE O€dOUEVO Ta VYNAG TOUEloKd Olabéociuo Kol Tnv
EWOTPOEILOTNTA TOV OTOLTHGEDV ATO TOVG ACPUAGUEVOVC.

Ot acparotikég mpoPAréyelc vmoroyilovtal apyikd pe Pdon tig datdéelc g EAAviknig
AcpaMoTikng vopoBeoiog Kol 6Ttnv cuvéyela yiveTal EAEYY0G TNG EMAPKELNG TV OmoBEUATOV,
o omoiog yia tnv 31/03/2015 éxe1 wg e&nc:

5.11.1 KALddog Zong

Ta ac@aMoTikd Tpoypdupato Tov eunintovy otn dpactnpora 1oLV KAddov ta&ivoundnkav
avAAOYO UE TN VOT TOV AVTICTO OV KAADWYE®MV GE TEGGEPIS KVPLES KATNYOPIES:

Atoikd,  mopadociokd mpoypauuoto. (oA aopdlieia. Qavarov, uikty, ovvrocllodoTiko
TPOYPOLLLO. LUE TOUUETONN TTO KEPON K.O.).

O vroAoyiopog TG vVIoYPE®oNg £ywve AapPdvoviag vwoyn TIG LEAAOVTIKEG TOPELOKES POEG
yio v mpoPAremduevn vmoAewmduevn ddpkeldr TtV ac@aiotnpiov ocvpuporainv. Ot
TAPad0YES Yo TIG PACIKES TAPAUETPOVS ATOTIUNONG dNAad| TG BVNOIUOTNTOC, TOV ETTOKI®MV
G daTnpnopdTag Kot Twv €000V, EKTIUNONKAY g €ENG:
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[Tivaxoag Bvnopdrag ypnotporomonke o woydwv onuepa EAANvikoG. Ta v mpoeEdpinon
ypnowomomndnke emtokio vyovg 3,00%. Q¢ datnpnoudTTa YPNCIUOTOONKE 0 GYETIKOG
deiktng Tov yoaptopuiakiov g Etapiog katd v tekevtaio 10etio. Ta £é€0da avaivbOnkav
KOl TOCOTIKOTOONKOV KOTé KAAGO ac@AAlons. ATd TV Topamdve Jadtkacior TPoEKLYE 1
avVAyKN SYMUOTIGHOV emmAéov amobépatoc € 1.922 yil..

Atouika aoporiotipio. {oNg wov 01 aoPOAoUEVOL PEPOVY TOV ETEVOVTIKO Kivovvo (unit-linked):

AvaldOnkav 1060 ot kivovvol mov oyetilovron pe T Pacwkég moapapétpovg (Bvnopotnra,
emtdKl0) 660 Kol ovtol mov oyetifovror pe TG eyyonuéveg mopoyxés otn ANEN TtOV
ac@oAloTnpiov cupforaimv.

Xe auTn TNV KaTnyopia dev TPOEKVYE OVAYKT CYNUATIGUOV EMTAEOV amofENaTOG.

Ouooikd. ovufolaia (DAF):

Amo TV gpappoyn avdroyng uebodoroyiag e TO OTOUIKA OGPOUAIGTIPLO TPOEKVYE 1) AVAYKN
oYNUOTIGHOV emTALOV amobéuatoc, Dyovg € 246 yil..

2ourinpouotiky koloyn eoowv Noookoueiaxng IepiGolyns xou Ilpoocwmikaov Atoynuatwy.

O voAOYIGHAG TG LTTOYPEMONG £YvE AAUPAVOVTOG VTOYN TG LEALOVTIKEG TOUELNKES POEC Yo
™V TPOoPAETOUEVT] VTOAEWOUEVT] d1bpKELD TOV ac@ailoTnpiov cvpPorainy. Ot mapadoyég
Yo TIG Pacikéc TapapETPOVS AmOTIUNoNG EKTIUNONKOV ¢ EENG:

Q¢ wivakag OvnoodmTag ypnowomomndnke o oyvov onuepo EAAnvikég. Ta v
npoeEopinon ypnowonomdnke emroko vyovg 3,00%. H voonpoédtmra Paciotmke omnv
eunepio g Etoupiac tov tedevtaiov 10 etdv. H avénon tov aceariiotpov ektiundnke oe
ovvaptnon pe Tov TPoPAETOUEVO TPIKO TANOWPIoUO, TOV YEVIKO TANO®PIoHd Kol v
avénon g voonpotntag A0ym niikioc. H dwtnpnowdtta €ywe pe Pdon tov deiktn tov
yaptopurakiov ™™g Etaplac woatd tmv tedevtoia 10etio. Ta €E0da avaivOnkav kot
TOGOTIKOTOMONKAV KOTA KAGOO ac@AAMONS. ATMO TNV TAPATAV® O1001Kacio 08V TPOEKVYE
OVAYKT] CYNUATIOHOV EMTAEOV amoOEpaToc.

INa tig exkpepeic amolnudoelc ypnoworombnke n uébodoc Loss Development Triangle
YPNOIUOTOIOVTAG oTolyElo NG TeEAEvTOinG OEKAETIAC. AMO TNV EQUPUOY TNG OVOTEP®
peBodoroyiag dev Tpoékvye avVAYKN GYNUATIGUOV EMTALOV OO0 OTOG.

5.11.2 KAdaoor {nuiov

EneEepydomrav 10topikd dedopéva Pacel ToV avaALTIKOV KIVHoE®V avd mepintoon {nuidg
v kéBe £1o¢ artvynuatog and to 2003 £wc kot to 2014. Ocov apopd tov KAEOO aVTOKIVATOV,
ol {nuég ta&voundnkav oe dvo evpeieg katnyopies, tic {nuiég Acotikng EvbBdvng ko tig
Aowéc Tlepumtwoelg tov Kiddov Xepooaiov Oynudtov ninv  Actiknig EvBdvng. Ta 1ig
Katnyopieg (nuidv mov dnuovpyndnkav, ypnoipomombnke n uébodog Loss Development
Triangle oamd v puébodo e&opébniav ot peydreg {npiég mov aopodv coUOTIKEG PAGRES ot
omoieg ekTyunOnkav pe ™ péBodo paxkero mpog eakero. Q¢ peydin Inuid BewpnOnke n {nuia
OV TO GLVOAIKO TNG KOGTOG (TANpOUES Kot ekkpepdTnTeg) vepPaivetl o mtocsod twv € 500.000.
210V¢ VTOAOYIoHOVG dev ANEONKE VITOYN Kavéva Tocd mov KatéPare n Etapia aypewotntog
Kol TPOKETOL va. emovelsTpoydel. Amd v epappoyn ™ avotépm pebodoroyiag oev
TPOEKLYE avAYKY] OYNUATIGHOD emmAéov amoBépatog vy Kavéva KAGSO, TEPOV TOV
vroAoyiesévtoc ovpemva pe v Avaroyiotiky Extipnon Texyvikdv Anobepdtov 31/03/2015.
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5.12 MpoPréyerg

a) Ilpofiéweis yra mapoyés oc epyalouévoug.

Ta wpoypappata yio mapoyxés otovg epyaldpevoug 6cov apopd v arnolnuioon katd tnv
€€000 omd TNV LINPESIN EUTIMTOVY OTA TPOYPAUUATE KAOOPICUEV®V TAPOYDV, COUPOVO LE
10 A.AIL 19 «Jlapoyéc Epyalopévavy. H vmoypémon mov kataympeital 6TovV 1IGOAOYIGUO Yo
o Tpoypaupato Kabopiouévov moapoydv eivor n mapovcoa afio g décpevong yio TV
Kafopiopévn mopoyr|, ot LETABOAEC TOV TPOKVLATOVY OO TO. OVOAOYIGTIKA KEPOM Kot {nuieg
Kol T0 kO0TOG NG mpovmnpecsiag. H déopevon g xabopiopévne mapoyns vmoroyileton
eToimg amd avaloylot) He TV xpnon g nebdoov g mpoPefAnpUévng TOTOTIKNG HOVASOG
(projected unit credit method). To ocbvoAo T®V AVOAOYIGTIKOV KEPODOV Kal {NUIOV TOV
TPOKOHTTOVV Amd TNV avafedpPnNoN TOV TOPAOOYDV TNS AVAAOYIGTIKNG LEAETNG, avayvopileTot
kot gvbeiov oto OmOTEAEGHATO €1G VEOV LECH TNG KOTAGTOGNG GUVOAK®YV EG00MV.

O1 VOYPEDCELS TPOG TO TPOSMOTIKO KOTA YpNon £xovv ®g eENG:

‘Omrog Mntpucni Etonpio
(ITood o€ 1l €) 31/3/2015 31/12/2014  31/3/2015 31/12/2014
Yroroumo EvapEng ypnoemc 1074 928 958 802
Kootog tpéyovcog amacyoAnong 32 144 24 100
Koéotog mapoydv AMéEng amacydinong 4 167 2 93
Kootog Tokwv 8 42 7 36
Avoloylotikég Inuiég -1 73 -1 77
Koatapinbeioeg amolnuiboeic -3 -280 -3 -150
Xovolro 1.114 1.074 987 958

YyeTikd pe T vwobéoelc (mapadoyéc) mOv EYVOV YL TOV VLTOAOYIGUO TOV OVOTEP®
VIOYPEDCEDV, 1GYVOVV AVAAVTIKOTEPQ T EENG:

Ot vmoBéaelg £xovv pakpoypOVIo YapaKTipa Kol Tpoopilovial va KaADYouv OAN TNV mepiodo
UEYPL TNV ATOYDPNOT KO TOV TEAELTOIOV OO TOL EVEPYE LEAT KO LEXPL TNV KATABOAN KoL TNG
TeEAEVTOIOG OQEIMONEVIC TOPOYNG. ATO TIG VWOBEcES OVTEG ekeiveg mov  €yovv TNV
ONUAVTIKOTEPN EMPPON TAV® OTO OTOTEAECUOTO TNG EKTIUNONG €ival Ol OTKOVOUIKEG
vrnoBécelg. Tty ocvvéyela tifeviol ot dNUoypaeKeég vobécelg ol omoieg oyetilovion pe TIg
LLETAKIVIGELG LEADV TPOG KOl ATTO TNV OULAdAL.

Emtoxio [MpoeEdpinong:

‘Eyet yiver vm60eon emroxiov 3,00% enoing Bempdvrag 6Tt avtd amoterel éva péco emimedo
eMTOKIOV TNG Ayopls pe PAoT TIG SIUUOPOOUEVES KATA TNV TOPATAV® MHEPOUNViK cLUVONKEG.
AvENoN AodoydV:

‘Exer yiver vmodBeon abdénong tov amodoymv kabe pérovg pe 3,00% emoing ocav
avtiotdOopo tov TAnbwpiopov. EmmpdcOeta éxer vmotebel kot éva 1,5% emoing Aoy
Babpoioykng mpoaymyng tov epyalopévov.

Anpoypaeikég Ynobéoeic:

Ot voBécelg mov TapPovGLAlovTal TAPAKAT® APOPOVV To d1APOPa AiTio ATOYMPNONG OO TNV
opdda.

Ovnowotnra:

IMa tig vroypemoelg g emyeipnong ot omoieg mpokvmTovy amd tov Nopo 2112/20 o6mwg
tpomonoOnke amd tov Nopo 4093/12, éxel ypnowomombet o eAAnvikog mivaxag EAE2012P
Y10 AVOPES KOl YUVOIKEG.

Noonpdnra:
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Agdopévov tov pakpoypoviov opilovia g amotipnong £xovv Anebel vmdéyn mBavoTnTeg
VOONPOTNTOG YPNOLOTOIDOVTOS TOV avTioToo eAAnvikd mivako EAE2012P vy dvopeg kot
yovaikeg pe peimon tov T06ocTov voonpotntos 6to 35%.

HAwieg Kavovikng Amoydpnong:

"Exet ypnowomomBei to 65 £10g nAikiog yia T1g yuvoikeg kot To 65 yio Tovg Avopec.

AAra Aftio ATtoydpnong:

Yav GAha aitio amoympnong Bewpodue v kotayyelio couPAce®s KoL TNV OTOYDOPNON YWOPIG
dwaiopo mwopoyng N.2112/20 (6mwc n owkewobedng amoympnon, N ANEN oduPfaong, K.A.m.)
Aopupavovtog vwoyn TV EUTEPIR TNG EMYEIPNONG CYETIKA e TNV OKEIODEA amoydpnonN TO
avtiotolyo mocootd ekTiunOnke o 2%.

P) Ilpofiéwels yia popovg avéleyKTwy yprcewv.
H Etapia €xer devepynoer npodPAeyn @Opov €1G0OMUATOG Y10 TIG OVEAEYKTEC YPNOELS
mocov € 70 yA..

y) llpofiéyeig ya emidikes vmwobéaelg.
H Ovyatpwn etapioc EYPQITAIKH ITIXTH ASSET MANAGEMENT A.E.A.AK éyet
oymuatiost TpoPAeyn Yo eMidIKES d1opopEC OGOV € 33 yA..

5.13 MeToyik6 ke@araro

Me v and 07/05/2008 amdé@aon ™ Taxtikng I'evikng ZvvéEAevong TV HETOY®OV TNG
Etapiag peiwbnke 1o petoyikd mg kepdioo xoatd € 128.240,00, pe peiwon 1ov GLVOAKOV
apBpoy TOV KOOV OVOUUCTIKOV UETOYDV amd 27.717.411 o 27.503.677, Moym axdpwong
213.734 ¥iwv petoyov, copemvo pe TG datdéelg tov apbpov 16 tov K.N. 2190/1920. Metd
Vv 0§ dvo peimwon, to petoykd keedioo g Etapiac avépyeton mhéov ce € 16.502.206,20
dtapovpevo og 27.503.677 KowvéC OVOUAOTIKEG LETOYEC, OVORaoTIKNG a&lag petoyng € 0,60
eKdotne, 10 O amobepoatikd vrép to GpTio avépyetan oe € 18.998.918,64. Or petoyég
axvpoOnkav v 12/06/2008.

Tnv 30" AekepuPpiov 2014 1o Ymovpyeio Avantuéne kot Avioy®vIGTIKOTNTOC UE THV LT
apOuov 79031 amdpacn tov, evékpive v andeactn ¢ Extaktng IN'evikng Zvvélevong g
16™ Aexepfpiov 2014 yio avénon tov Metoyikov Keparaiov mocov € 825.110,31. H ev
AOYO avénon mponAbe amd TV KePoAalomoinon a@opordyntwv amobepoatik@dv mocov €
667.156,44, peiopéva pe tov avaroyovvia eOpo 160OMUATOC, GE EQAPLOYT| TOL GpBpov 72
tov N.4172/2013 xabbdc ko pe kepaioomoinon omobepatikod Oeopds amd £Kdoom
LETOY®V VILEP TO ApTIOV TocoV € 157.953,87, pe avénon g ovopaostikng a&iog tng LETOYNS
katd € 0,03. Metd ta avotépo 10 Metoyikd Kepdroawo g Etaiplog avépyetor og €
17.327.316,51, Swpodpevo oe 27.503.677 xowvég ovOUOGTIKEG LETOYXEG OVOUOGTIKNG agiog
€ 0,63 exdot.

1o16¢ Metoyég

Katoém tov avotépo, v 31/03/2015 dev katéyovtat petoyég g Etoipiag ovte amd v idwa
oVte amd Buyatpikés Kot GVYYEVEIS ALTNC.

44



€

EYPQIIAIKH IIIZTH A.E.I'".A.
SYNOIITIKEY ENATIAMEXZEY OIKONOMIKEX KATAXTAXEIX THX 31" MAPTIOY 2015

5.14 AmoOgpoTika
Ta amoBepoatikd avalvoviol og e€Ng:

‘Ophog Mntpuny Etapia

(IToca o< k. €) 31/3/2015  31/12/2014  31/3/2015  31/12/2014

Toktikd anobepaticd 10.247 10.247 10.027 10.027
Extaxrto amofepotikd 1.514 1.514 1.465 1.465
Amobepotikd omd avarposapproyn a&iog akwhtmv 3.667 3.667 3.668 3.668
A100/x6 amd avamp/yn a&iog d100. Tpog TwAnon a&loypaepwy -1.683 -2.553 -1.648 -2.503
Amofegpatikd poporoynbévta kot apbpo 8 N. 2579/98 -204 -204 -204 -204
Amobepotikd and analloccopeva g Poporoyiog £c0da 0 0 0 0
AmobBepotikd and £60da poporoyndévia Kat' ed1kd TpOTO 570 570 580 580
1d1ec petoyég 0 0 0 0
Aowd omofepotikd 11 11 4 4
ZYNOAO 14.122 13.252 13.892 13.037

Toxtiko AmoOeuotixo: Bdoegr tov EAAnvikoy eumopikod vopov, ot Acpoiotikég Etaipieg
amarteitar va oynuatiCovv 10 20% TtoLAGYIGTOV TV £NGioV KABAPOV TOVS KEPODV, CF
TOKTIKO amofepatiKd, pHéxpic 6Tov T0 CLOGMPEVUEVO TOGH TOV TOKTIKOV amofepaTikoy yivel
TOVAAYIOTOV 100 pe TETPAMAGGIO TOL KaTtaPePAnuévov petoyikov ke@aiaiov. To avotépw
amoBepatikd dgv dvvatal va dtaveunBel katd t dwdpkelo Aettovpyiag g Etapiog.
AroBeuotiko aliog avompooapuoyns oaxivitwv: Aeopd tv vrepalio (HelwUévn He TOV
OYETIKO POPO) TTOL £YEL MPOKVYEL OO TNV AVOTPOCOPLOYT| TOV AKIVATOV TNV €0A0YTN oéio
tovG. H tedevtaia avamposappoyn éywve v 31/12/2013.

ArmoBeuotiko avompooopuoyns aliag orabeciuwv nmpog nwinon olioypapwv.: To amobepotikd
avTod €xel oynuaticdel amd v amotiunomn tov dubecipumy Yoo TOANGN XPNUATOOTKOVOUTKMOV
TEPLOVOLOKMV GTOYEIOV KOl HETAPEPETAL OTA KEPON N TNG CNUieg pe TNV TOANON OVTOV TOV
TEPLOVOLOKMV GTOYEIWV o1V €0A0YN aia TovG.

Extaxta omobeuotika: "Exovv oynuoticOel and 1o moperbov pe Pdon andeaon g [evikng
Yvvéhevone g Mnrtpikng Etapiag ko meptlapfavouv kot €Ktakto amofepatikd amd tnv
ovyyovevon Buyotpikdv Etaipiov.

Agpopoloynta ko1 Eidikwg Popoloynbévio Amobesuatikd: To a@opordOyNTAL KOl EL0IKOG
eoporoynBévia oamobepatikd aviumpoowmevovy  €coda  TOK®V, To omoin gite eivan
apoporoynta gite £xovv @oporoynBel otnv myn tovg. To cvykekpléva amobepatiKd dev
elvatr poporoyntéa vtd TV mpoiimdBeon GTL VILAPYOLY emaPKN KEPON amd To omoio pumopel va
oxnuatiotel aviiotoyo aeopordynto omobepatikd. Me Bdaon v EAAnvikn @opoAioyikn
vopobBeoio, autd Ta arobepatikd e&opovvial Tov POHPOL E1GONUATOG, VO TNV TPOHTOOEDT
011 0ev Ba draveunBovv 6TOVG LETOYOVG.

6. ZYNAAAATEX ME XYNAEAEMENA MEPH

Yto ovvdedepéva pépn mepltlapfavovtor emyelpnoels, otig omoieg n Mnrtpikr; Etoupia
dwatnpel tov éleyyo. Emiong, o¢ cuvdedepéva pépn Bewpodvion ta péEAN ¢ d10iknong tov
Opidov, cvyyevikd pe avtd TPpoOcOTU TPMOTOL Pabpov, etoipiec mov eAéyyovtal amd avtd M
oTIG omoieg Ta TEAELTAIO £XOVV OLGLMON EMIPPON OTN OlAXEIPIOT KO OIKOVOULKY] TOALTIKY|
TOVG.
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O)eg o1 cuvalhayég pe o cuvdedepéva LEPT TPOAYUATOTOOVVTOL HE TOVG 1010VG OPOVS TTOV
1oy 00VV Y10 TAPOUOLEG CUVUAAAYEG [LE U1 GLVOESEUEVA LEPT).
Ta mood and cvvarrayéc tng Etaipiog pe to ouvdedepéva mpog ovt HEPN Kot TPOCOT KOTH

v évvola Tov A.ATL 24, cwpevtikd omd v Evapén Tng meptdodov péxpt kot tnv ANén g
TPEYOVGOC TEPLOdOV £xovV MG e&Ng (Tocd o YA, €):

AmraiTioeig — YITOXpEWOElg 31/03/2015
EYPQMAIKH EYPQMAIKH NIZTH
ALTER-EGOAE. | misTHAETA. AEAAK. RELIANCEAE. | ZYNOAO
ALTER-EGO A.E. 0 0 0 3
EYPQMAIKH MIZTH A.E.T.A. 78 7 5 90
RELIANCE A.E. 0 0 0
EYPQMAIKH MIZTH A.E.A.AK. 0 15 0 0 15
SYNOAO 78 18 7 5 108
AmraiTio€Ig — YTTOXPEWOTEIG 31/12/2014
EYPQMAIKH EYPQMAIKH MIZTH
ALTER-EGO AE. MNISTHAETA. AEAAK. RELIANCE A.E. ZYNOAO
ALTER-EGO A.E. 0 93 0 0 93
EYPQMAIKH MIZTH A.E.T.A. 12 8 5 25
RELIANCE A.E. 0 0 0
EYPQMAIKH MIZTH A.E.A.AK. 0 15 0 0 15
~YNOAO 12 108 8 5 133
NwAnoeig - Ayopég 31/03/2015
EYPQMAIKH EYPQMAIKH NIZTH
ALTER-EGO AE. MISTH AEA. AEAAK. RELIANCE A.E. ~YNOAO
ALTER-EGO AE. 0 135 0 0 135
EYPQMAIKH MIZTH A.E.T A 12 0 23 0 35
RELIANCE A.E. 0 0 0 0 0
EYPQMAIKH MIZTH A.E.A.AK. 0 13 0 0 13
~YNOAO 12 148 23 0 183
NMwARoeig - Ayopég 31/03/2014
EYPQMAIKH EYPQMAIKH MIZTH
ALTEREGOAE. | misTHAETA. AEAAK. RELIANCE AE. ZYNOAO
ALTER-EGO A.E. 0 143 0 0 143
EYPQMAIKH MIZTH A.E.T A 12 0 16 0 28
RELIANCE A.E. 0 0 0 0 0
EYPQMAIKH MIZTH A.E.A.AK. 0 13 0 0 13
ZYNOAO 12 156 16 0 184
O Ouidog H Etaipia
31/03/2015 31/03/2014 31/03/2015 31/03/2014
ApoiBég peAwrv AloiknTikoU ZupBouliou 186 140 178 140
ApoiBég dieuBuvTIKWY oTEAEXWV Kal yeEAWV TG dloiknang 117 117 117 117
Amaitioeig amd dieuBuvrikd oTeAéxn kai péAn Tng dloiknang 0 0 0 0
Ymoxpewaoelg amod dieuBuvrikd ateAéxn kal uéAn Tng dloiknang 0 0 0 0
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O)eg ot apoifég tov peddv Tov AotknTikov Zuvppoviiov kot T@v AlevbuvTiK@dv GTEAEXDV
apopovV PpayvrpoOecueg mapoyEs.
Katd v 31" Moaprtiov 2015, n Etoipio dev oynudtice mpdPreyn yio emio@aleiec n oroia vo

oyetiCetor pe mood opelddueva amd cvvoedsuéva pEPN Adym NG un vmapéng TETO0v
Kvdvvov.

7. HPOXOETA XTOIXEIA KAI TIAHPO®OPIEX

Erioikes n vro dioautnoio amopdoeis

Agv vmdpyovv emidikeg 1 vwd dtnoio Sweopég tov Opilov kab®OG Kol ATOPAGELS
OIKAOTIKOV 1 OITNTIKAOV OpYAvVEV 7OV €VOEXETOL VO £XOVV CNUOVTIKY] EMIMTOON OTNV
O1KOVOULIKN KOTAoToo™ Kol Aettovpyio Tov Opilov.

Eyyvnoeig

H Mntpuc Etopio v 31 Maptiov 2015 eiye exddoet eyyunTikég EMOTOAEG KOANG EKTEAECTG
ac@aiotnpiov copPoiainv, cuvoAtlkol Vyoug € 824 yi..

Eumpdyuara fapn

Eni tov mayiov otorgeiov tov opilov, ektdS TG 0oQAAMOTIKNG ToToBETNONG, eV VPioTAVTOL
Kavéva GALO epmpaypato Papoc.

Aowrés ITAnpogopieg

Armacyoloduevo TpocwTiKo

O apBuog Tov amacyorovpevov tpocwmikov v 31.03.2015 frav yia tov Opko 749 dropa
rot yio v Etaipia 424 dtopa, eved v 31.03.2014 rav ywo tov Outho 658 dropa kot yio tnv
Etapia 368 dtopa.

Ytic 31/03/2015 o Outhog  xor m Etopia eiyav oynuoticet mpodPreyn yo amolnuioon
TPOCOTIKOV AOY® €£600V amd v vanpecia mocov € 1.114 yik. ko € 987 k. avticTtoyo.
Ilpopréyerc

Ot mpoPréyel pOpoL Y TIG AVEAEYKTEG YpNoels avépyovtar oe € 70 yh. yio v Etapio. H
Ovyatpwn etapioc EYPQITAIKH TIIIETH ASSET MANAGEMENT A.E.A.AK é€yet
oynuaticet TpodPAeyn Yo emidikeg dtapopéc Tocov € 33 yiA..

Evomoinon Owkovouikwv Karaoraoewv Etoupiag

Ot owovopikég kataotaoelg g «EYPQITAIKH ITIETH A.E.I'.A.» mepihapfdavovtat, pe tmv
péBodo ¢ kabopng BEone, oTIG EVOMOMUEVES OWKOVOUIKES KOTOGTAGES TOV OUiAOV TNG
«TPAIIEZA TIEIPAIQY A.E.», mov €xet é0pa otnv EALGSa kol Kotéyxel M0G0GTO GUUUETOYNS
30% eni Tov petoyikov kepaiaiov ¢ Etapiac.

Ermoyikotnra

O mapaywywods k0kAog tov Opilov dev VTOKELTOL GE OVGIDOELS EMOYIKES LUKV LAVGELS.

Aowra. Zvovolika Ecoda

Ta Aowmd cvvoAikd €coda petd amd @Opovs Yy tov tov Opdo agopodv, amotipnon
d00ecitv TPOg TOANGT YPNULATOOIKOVOK®Y cToyeiov mocd € 870 k.. kol avoAoyloTIKO
nieovacpa € lyk.. T v Etapie a@opodv, amotipnorn dwbecipov mpog modAnoM
YPNUOTOOKOVO UKDV oToyelwv mocd € 850 yil., kot avaroyiotikd maedvacpa € 1 yil..

47



€

EYPQIIAIKH IIIZTH A.E.I'".A.
SYNOIITIKEY ENATIAMEXZEY OIKONOMIKEX KATAXTAXEIX THX 31" MAPTIOY 2015

Teyovoro ueta v nuepounvia tov Ieoioyiouod
To Awwkntkd XZvpPovio amogdcice va mpoteivel otnv Taktwkn [evikn Zvvéievon twv
petoymv g Etaipiag v pun dtavoun pepiopotog amd to kEpoN g ypnong 2014.

Agv vdpyovv GAN0 oNUavTIKG Yeyovota petayevéstepo g 31" Maptiov 2015 ta onoio Oa
Enpene M vo KOwomombovv i va d1apopoTocouy T KOVOOLALL TV NON ONUOCIEVUEV®V
KOTOOTAGEMV.

XoaAdvopt, 27 Maiov 2015

O AIEY®GYNQN O OIKONOMIKOZ O AIEY®OYNTHZ
O TIPOEAPOZX A.2. YYMBOYAOZ AIEY®YNTHX AOI'TXTHPIOY HANAAOTIZTPIA
XTAYP. M. XP. L. YXTE®. L. XAP.T. ANT. A.
AEKKAKOX I'EQPI'AKOITIOYAOX BEPZOBITHX BAEZEBANHX MONOI'YIOY
AAT AB 570174 AAT X 164312 AAT AE 139108 AAT AK 579313 AAT AK 142009
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EYPOMNAIKH MNIZTH ANQNYMOS ETAIPIA TENIKON AS®AAIZEQN

° AP.M.A.E. 12855/05/B/86/35, AP. I.E.MH. 322801000
EAPA: ANEQ®.KHDIZIAZ 274, 15232, XAAANAPI
ITOIXEIA KAI TAHPO®OPIEZ NMEPIOAOY ANO 1 IANOYAPIOY 2015 EQZ 31 MAPTIOY 2015
(cVudwva pe thv Anddacn 4/507/28.04.2009 tou Aokntikol SupBouliov tng Emutponrg Kepalaiayopd)

Ta mapakdatw otoweia kat mAnpodopieg, mou MPokUTTouV armod tLg OLKOVOULKEG KaTaoTAoELS, OTOXEVUOUV O Wia YEVLKI) EVALEPWON VLA TNV OLKOVOMLKH KaTtdotaon Kat Ta anoteAéopata tng "A.E.MLA. EYPQMAIKH NIZTH" kat tou OMIAOY tng. ZUuVIoTOUUE, EMOUEVWE OTOV OvayvwaoTh, TipLy tpofei oe omotadnmnote eiboug emevdutikn emhoyn
1) dAAN cuvaAhayr HEe Tov EKSATN, OTIOU AVAPTWVTAL OL OLKOVOMLKEG KOTOOTAOELG KABWG KaL N €KBeoN EMLOKOMNONG TOU VOULUOU EAEYKTH OTOTE QUTH QUTOLTELTAL.

AlevBuvon Sladiktuou: www.europaikipisti.gr Huepopnvia £ykpLong amnod to ALotknTiko ZUUBOUALO TWV OLKOVOULKWY KATAOTAoEWV: 27 Maiou 2015
ZTOIXEIA KATAZTAZHZ OIKONOMIKHE OEXHZ ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN
(evomoinuéva kaL pn evomolnpéva) mood ekbpocpeva oe XINASEG € (evomotnpéva kot pn evormotnpéva) nood ekdpacpéva oe XIAASEeG €
OMINOZ ETAIPIA OMINOZ ETAIPIA
31.03.2015 31.12.2014 31.03.2015 31.12.2014 1.1-31.03.2015 1.1-31.03.2014 1.1-31.03.2015 1.1-31.03.2014
ENEPIHTIKO AoddAotpa 43.528 40.717 43,528 40.717
1610XPNOLUOTIOLOUEVO EVOWATA TIAYLO OTOLXELQ 18.918 18.893 18.814 18.791 Meiov: Avtaoddiiotpa -2.697 -2.490 -2.697 -2.490
EnevSUoeLg og akivnta 16.220 16.220 16.220 16.220 Meiov: deSouheupéveg mpouBeleg kat £€o8a mapaywyng -9.396 -10.175 -9.483 -10.266
Aula TIEPLOUGLAKE oTOoLKEla 396 396 353 357 Meiov: aodaALoTIKEG amolnUwoeLg — I8ia kpdtnon -15.589 -15.841 -15.589 -15.841
XpNUATOOLKOVOULIKA oTolxela Stabéoiua yia mwAnon 219.981 214.206 219.622 213.872 MetaBoAn pabnuatikwv kat Aoutwv npoPAEPewv— I6ia kpdtnon -9.833 -6.818 -9.833 -6.818
ALakpaTtoUEVEG WG TNV ANEN emevBUOELG 1.987 4.247 1.987 4.247 KaBapo e1066nua emevdioswv aodalicewv 853 932 858 937
Anautroelg and acddaiiotpa 12.425 13.548 12.425 13.548 Képdn/ (Inuiég) aodahioswv 6.866 6.325 6.784 6.239
Anautroelg and avtaodaALloTkEG SpaoTnPLOTNTES 10.080 9.973 10.080 9.973
Nound otolxeia evepyntikol 52.623 52.246 53.300 52.798 Nound £coba 1.692 1.669 94 82
ZYNOAO ENEPIHTIKOY 332.630 329.729 332.801 329.806 AettoupyLka €€oda -5.711 -4.599 -4.042 -2.917
YNOXPEQSEIZ KAI 1AIA KEQDANAIA Nound £€0da -6 -2.117 -5 -2.118
AQVELAKEG UTIOXPEWOELG 0 0 0 0 Képbn / (Inpiég) mpo poépwv 2.841 1.278 2.831 1.286
XPNLLATOOLKOVOULIKEG UTIOXPEWOELS 17.629 23.720 16.497 22.434 Képbn / (Inpiéc) peta and poépoug (A) 1.992 915 1.991 925
YroxpewoeLg anod aviaopalloTikég S5paoTNPLOTNTES 417 420 417 420 - I6LOKTATEG TNG LNTPLKAG 1.989 917 1.991 925
MpoBA€PeLg / AOUTEG UTTOXPEWOELG 1.217 1.144 1.057 1.028 - Aikkouwpata petoPndiog 3 -2 0 0
ZUVOAO UTLOXPEWOEWV (ar) 19.263 25.284 17.971 23.882
Mabnuatikég npoPAEPelg aodalelwy {wng 43.908 41.750 43.908 41.750 Nound ouvoAkd £éco8a petd and popoug (B) 871 2.016 856 2.007
AcOaMOTIKEG TTPOPAEPELG EKKPEUWV NHLWV 145.116 139.583 145.116 139.583 ZUYKEVTPWTIKA GUVOAIKA €008a peTd amd ¢popoug (A) + (B) 2.863 2.931 2.847 2.932
Mn &e8ouleupéva aodaiotpa 42.827 44,793 42.827 44,793 - I6LOKTATEG TG UNTPLKAG 2.860 2.932 2.847 2.932
Nounég aodaAloTikég poPAEPELS 8.513 8.179 8.513 8.179 - Akawwpata petodnoiag 3 -1 0 0
ZUvolo aodaliotikwy rtpoBAEPewv (B) 240.364 234.305 240.364 234.305
MeToxIk6 kebaAaLo 17.327 17.327 17.327 17.327 Képdn petd and ¢popou¢ ava petoxr — Baotkd (oe €) 0,0723 0,0333 0,0724 0,0336
Nound otolxeia diwv kedahaiwv 55.529 52.669 57.139 54.292
20volo 18iwv Kepalaiwv LELokTNTWV UNTPLKAG (V) 72.856 69.996 74.466 71.619
Awawwpara Mewogndiag (8) 147 144 0 0
Z0volo 8iwv kepaAaiwv (g) = (y) + (8) 73.003 70.140 74.466 71.619
ZYNOAO YNOXPEQIEQN KAI IAION KEDANAIQN (a) + (B) + (g) 332.630 329.729 332.801 329.806
ZTOIXEIA KATASTAZHZ METABOAQN IAIQN KEQANAIQN ITOIXEIA KATASTAZHZ TAMEIAKQON POON
(evomownpéva kat pn evomotnuéva) mood ekppacpéva oe XIANASEG € (evomotnpéva Kat pn evomolnuéva) mood ekppacpéva o XINASEG €
OMINOZ ETAIPIA OMINOZ ETAIPIA
31.03.2015 31.03.2014 31.03.2015 31.03.2014 1.1-31.03.2015 1.1-31.03.2014 1.1 -31.03.2015 1.1-31.03.2014
TUvoho 6iwv kepahaiwv évapgng meptddou (01.01.2015 kat 01.01.2014 avriotoya) 70.140 57.686 71.619 59.054 ZUvolo elopowv / (ekpowv) amod Aettoupyikég Spactnplotnteg (a) 3.096 2.199 2.975 2.186
JUYKEVIPWTIKA GUVOALKA £€008a petd amd dpopoug (cuvexl{opeveg kat Stakomeiosg Spaotnpldtnteg) 2.863 2.931 2.847 2.932 J0Ovolo elopowv / (ekpowv) amod enevdutikég Spaotnplotnteg (B) 2215 43 2203 87
AVEnon / (ueiwon) petoxikou kebalaiou 0 0 0 0 Z0Ovolo elopowv / (ekpowv) amod xpnuatodotikég Spactnpldtnteg (y) 0 3 0 0
AlavepnBévta pepiopata 0 0 0 0 KaBapr avénon / (Heiwon) ota tapetakd Stabéotpa Kot LooSUvapa
Ayopég / (MwAAoeLg) L8iwv pHeETOXWY 0 0 0 0 xpnong (o) + (B) + (y) 2.881 2.153 2.772 2.099
Ayopad Sikatwpdtwy petodndiog 0 0 0 0 Tapelaka Stabéopa kat Looduvapa évap§ng xprnong 8.794 8.916 8.347 8.479
ZUvolo 16iwv kedpataiwv AR§ng tepodou (31.03.2015 ko 31.03.2014 avtiotoya) 73.003 60.617 74.466 61.986 Tapelaka Stabéopa kat Looduvapa AR§ng xpriong 11.675 11.069 11.119 10.578

NPOZOETA :TOIXEIA KAl NAHPODOPIEX

1. Exouv tnpnBei oL AoyLloTikéG apx€G mou utoBétnoe o Oplog Bdoet Twv A.M.X.A. Kot oL onoieg ev €xouv petaBAnBel oe oxéon Ue TLG €THoLeg OLKOVOULKEG KATAOTAOELG TNG Xpriong Tou 2014.

2. Ot eTaupieg Tou Opilou pe tig avriotoeg SLleUBUVOELG TOUG, TO TTOCOOTA E Ta OTtoi 0 OUAOG CUMUETEXEL OTO UETOXLKO TOUG KEDAALo KaBwG Kat n LEB0SOC EVOWUATWONG TOUG OTLG EVOTIOLNEVEG OLKOVOULKEG KATAOTAOELG TOU TpLpvou 2015, mapatiBevral avaAutikd otnv onpeiwon 2.4 TwWV OLKOVOULKWY KOTOOTACEWV.

3. Eni twv nayiwv otoxeiwv tou Opilou, ektog TG aodaiiotikig torobétnong, Sev udiotatal kavéva GANo eunpdypato Bapog.

4. Aev udiotavral emidikeg i untd Stattnoia Stadopég, Kabwg Kat anmodAoeLg SIKAOTIKWY 1} SLALTNTIKWY 0pYyAVWY TIOU EVEEXETAL VA £XOUV ONLLOVTLKY ETIMTWON OTNV OLKOVOWLKN Kataotaon fi Aettoupyia Tou Opilou.

5. OLntpoBAEPeLg PpOpoU yLa TIG AVENEYKTEG XPHOELG avépyxovtat o € 70 XA. yia tnv Etatpia.

6. O aplBUOG Tou antacxohoUpevou poowrtikol thv 31.03.2015 Atav yia tov Optho 749 dropa kot yia th Etatpia 424 dropa, evw tnv 31.03.2014 ritav yia tov Optho 658 dtopa kat yia thv Etatpia 368 drtopa.

7. NeEMTOUEPELEG VLA TLG avEAEYKTEG PpopoloyLlkd XpnoeLg tng Etatpiog kat Twv etatplwyv tou Opilou, mapatiBevral avaAutikd otnv onueiwon 4.11 TwWV OLKOVOULKWY KOTALOTACEWV.

8. Tnv 31.03.2015 8ev katéxovral LETOXEG TG ETatpiog oUte amd tnv iSta oUte amnd BuyatpLkég Kol CUYYEVELG AUTAG.

9. Ta mood and cuvaAAayEG TNG eTaLPLag e Ta oUVSESEEVA TTPOG QUTH HEPN KATA TNV évvola Tou AAMN 24, cwpeuTIKA amd tnv évapgn tng meplddou péxpL kat Tnv AREn tng, £Xxouv wg €§nG (mood oe XA. eupw): MNa v etatpia: a) Ecoda € 35 x\., B) E§oda € 148 X(A., y) Antautrioelg € 90 XA., 8) Yroxpewoelg € 18 XtA., €) ZuvaAlayEg kat apotBEg

SLevBuvtikwv otedexwy Kot LEAWV T Stoiknong € 295 xtA. kat yta tov Opho: €) ZuvaAhayeg Kot apolBeg Steubuvtikwy otedexwy Kat LEAWV TnG dtoiknong € 303 IA..

10. Ot Owkovoutkég Kataotdoelg tng «EYPQMAIKH NIETH A.E.IA.» meptlapBavovral, pe tnv uéBodo tng kabapng B€ong, otig Evomotnpéveg Otkovoptkég Kataotdoelg tou Opidou tng «TPAMEZA MEIPAIQE A.E.», tou €xeL €6pa tnv EANGSa Ka KATEXEL TTOCOOTO GUUUETOXNG 30% eTti Tou peToXkoU kepahaiou Tng eTatpiag.

11. Ta Aoutd ouvoAikd é0oda PeTA and dopoug yia Tov Optho mepthapBdvouy, amotipnon Stabeoipwyv mpog mwAnon XpNLOTOOLKOVOULKWY OTOLKEiwV oo € 870 xA. kat avoloylotiko mAedvaopa € 1 x\ .. Na tnv Etatpia adopouvv, anotipnon SlaBeoiwy mpog TWANon XpNULATOOLKOVOULIKWY OTOXELWVY TTogd € 855 xIA. Kat avaloyLoTiko mAeovaopa € 1 xiA..
XoAavépt, 27 Maiov 2015

O NPOEAPOZ TOY A.Z. O AIEYOYNQN O OIKONOMIKOZ O AIEYOYNTHZ H ANAAOTIZTPIA
ZYMBOYAOZ AIEYOYNTHZ NOrFIZTHPIOY
ZTAYP. M. AEKKAKOZ XP. I. TEQPTAKOMNOYAOZ ITE®. |. BEPZOBITHZ XAP. I. BAZEBANHZ ANT. A. MONOrYIOY

AAT AB 570174 AAT X.164312 AAT AE 139108 AAT AK 579313 AAT AK 142009
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