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Emonpaivetal 611 Ta dnUOCIEUBEVTO CUVOTITIKA OIKOVOMIKA OTOIXEia Kal TTANpo@opies
OTOXEUOUV OTO VO TTAPACXOUV OTOV QAVOYVWOTN OPICHEVA YEVIKA OIKOVOUIKA OToIXEia
OAG Oev  Tapéxouv TNV  OAOKANPWMEVN EIKOVO TNG OIKOVOMIKAG Bféong Twv
XPNUATOOIKOVOUIKWY £€TTIOOCEWY KAl TWV TAMIOKWY POoWwvV TngG £1aipiag Kai Tou OpiAou,
oUpoewva pe Ta Algbvr MpdTutTa XpnUaTooiKovopikAg Avagopds. ETriong emionuaiveTal
0TI, XAapIv atrAoTroinong, ota dNUoCIeEuBévTa OTOV TUTTO CUVOTITIKG OIKOVOUIKA OTOIXEI

EXOUV YIVEI OPICPEVEG CUMTTTUEEIS KOl AVAKATATAEEIG KOVOUAIWV.

Mewpylog M. Kouptrag
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‘EkBeon Emiokémnong Evdidueong Xpnuatooikovouikig MAnpoedépnong

EmiokoTTAcapEe TN ouvnuuévn OUVOTITIKA KOTACOTAON XPNMATOOIKOVOMIKAG B¢éong Tng Etaipeiag
KOYMIIAY, ANQNYMH ETAIPEIA LXYMMETOXQN 1n¢ 31ng MapTtiou 2013 Kal TIG OXETIKEG
OUVOTITIKEG KOTOOTAOEIG GUVOAIKOU €1000MMATOG, METABOAWV KABapPAG BECNG KAl TAOPEIOKWY POWV TNG
TPiNNVNG TePIddoU TTou €Ange auTr TNV nuepounvia, KOBWG Kal TIG ETTIAEYUEVEG ETTEENYNMATIKEG
ONMEIWCEIG, TTOU OUVOETOUV TNV €VOIGUEST CUVOTITIKA XPNMATOOIKOVOUIKY TTAnpo®opnon. H Aloiknon
€xel TNV €ublvn yia TNV KOTAPTION KOI TrApouciaon autig Tng €vOIAUEONG OCUVOTITIKAG
XPNMATOOIKOVOUIKAG TTANpo®opnong, cuugwva pe Ta Aiebvry MpdTutra Xpnuatoolkovouikng Avagpopdg,
OTTwG autd €xouv uloBetnBei amd Tnv Eupwtraiki Evwon kai epapudlovral otnv Evdidueon
Xpnuatooikovouikrp Avagopd (AieBvég AoyioTikd TMpdtutro «AAlM» 34). Akl pag €ubuvn eivalr n
EKQpacn €voG CUMTTEPACUATOS €T QUTAG TNG  €VOIAPECNG OCUVOTITIKAG  XPNMOTOOIKOVOUIKAG

TANPOPOPNONG UE BACT TNV ETTICKOTTNON HOG.

Evpog Emokomnnong

Algvepyioaue Tnv €TIOKOTINON HOG OUPQwva e 10 Algbvég TMpdtumo Emokdmnong 2410
«Emokoétnon Evdidueong Xpnuarooikovouikng MNMAnpoedpnong tmou digvepyeital ammdé Tov AveEdpTnTo
EAeykt) tng Ovroétnrag». H emokomnon 1ng evOIAUEONS XPNMATOOIKOVOUIKAG TTANPO®Opnong
ouviotaral otn dlIEVEPYEIQ DIEPEUVNTIKWV EPWTNUATWY KUPIWG TTPOG TTPOCWTTA TTou gival utrelBuva yia
XPNMUATOOIKOVOUIKA KAl AoyIOTIKG G£uata Kal aTnV €QAPUOYr AVAAUTIKWY Kal GAAwv O1adIkaoiwv
emoKOTTNONG. To €0pog TNG EMIOKOTTNONG €ival ouCIWOWG MIKPOTEPO OTTO AUTO TOU EAEYXOU TTOU
dievepyeital oUpewva pe Ta AigBvA MpdTtutra EAEyxou Kal cuveTmwg, dev pag didel Tn duvardtnta va
ATTOKTAOOUME TN dIacPAAion OTI €xouv TTEPIEABEI oTnV avTiAnwn pag éAa Ta onuavTikd BEpata Ta oTroia
Ba utropoldcav va eviomoTolv o€ évav €Aeyxo. Katd cuvérreia, ye Tnv mapolca Oev DIATUTTWVOUNE

yVwun eAéyxou.

Yupnepaopa
Me Bdon tn dievepynBeica emokOTNON, dev €xel TEPIEABEI oTnV avTiAnwr pag omdrmote Ba uag
0odnyoUoe OTO CUMPTTEPACHA OTI N CUVNUMEVN EVDIAPEDT CUVOTITIKA XPNMOTOOIKOVOUIKY TTAnpo®épnon

Oev éxel katapTIoBEei, ard KABe ouciwdn dtroywn, cUPewva e To AAT 34,
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‘Engaon O¢patog

E@ioTouue TNV TTPOCOX 0aG OTn onueiwon 3.1 Twv CUVOTTTIKWY OIKOVOUIKWY KATAOTAOEWYV, OTTOU
yivetar avagopd oToug Trapdyovteg TTou odrfynoav otnv oAAayfj Tng Bdong Tapouciacng Twv
OUVNUHEVWY EVOIGUECWY CUVOTITIKWYV OIKOVOMIKWY KATACTACEWV atd TV apXf ThG OUVEXIONS TG
0pacTNPIOTNTAG OE PEUCTOTTOINCIYEG agieg, Pe 10XU atrd TIG 31 Aegkeufpiou 2012. XTn yvwun pog dev
SlaTuTTWVETAI ETTIPUAAEN OE oxéon HE To BEUa auTo.

Abnva, 30 Maiou 2013

Acog Iwavvng
AMX.0.E.A.24881

o GrantThornton

An instinct for growth

Oprwrol EAsyerés Ioppoukon Emyepfocuwy
Zeglpou 56, 17564 Nakmd dainpo
AM. Z0EA1ZT




KOUMBAS

NER ROUP

ZuvoTrTikéG Evdidueoeg Oikovouikég KataoTdoeig
a1roé 1 lavouapiou 2013 £éwg 31 Maptiou 2013

KATAZTAZH OIKONOMIKHX OEZHZ(mood o xIAIGdeC sUPW)

ENEPTHTIKO

Mn kukAodopouvta EPLOUGLaKA oToLXEia
1510XPNOLUOTIOLOUHEVOL EVOWHOTA TIAYLOL

AULa TIEPLOUCLOKA OTOLXELDL

Enev6Uoelg 0g BUYATPLIKEC ETUXELPAOELG

Enev6U0oelg 0g cuyyeVeig eETUXELPAOELG

Emev8UoeLg o€ AOUTEG ETUXELPHOELG KoL AOUTTEG ETIEVEUOELG
Enev8UoeLg o€ akivnTa

AvaBaA\opeveg GopONOYIKEG ATIALTAOELG

NOUTEG LOKPOTIPOBECUEG ATIALTAOELS

KukAodopouvta nepLoucLakd ototyeia

MeAdteg KL AOUTEG ATIALTAOELS

EnevSUoelg pe petafoAr tng eVAoyng aiog Toug péow
QATOTEAEOUATWY XPrONG

Xpnuoatikd Stabéotpa Kot looduvapa

Mn kukAodopoUvta MePLOUCLAKA OTOLXELQ TTPOOPLOHEVA
yla mwAnon

ZUvolo Evepyntikov

NAOHTIKO

1A1A KEDANAIA

METOXWV TNG UNTPLKAG:

Metoxko kebahato

AmoBepaTiko UTEP TO APTLO

AmnoBepatika

Képén ({nuieg) e1g véov

ZUvolo kaBaprg BEong HeTOXwWV eTaupeiag
Mn eAéyXOUOEG CUUUETOXES

Z0volo 6iwv kepalaiwv

YNOXPEQZEIZ

MoaKpOompOBECHUEG UTIOXPEWOELG

Advela

AvaBaA\opeveg GopONOYIKES UTIOXPEWOELG
MNpoBAEPELS YO TOPOXES OTOUG EPYALOUEVOUG UETA TV
££060 amd tnv unnpeoia

NOUTEG LOKPOTIPOBECEG UTIOXPEWOELG

BpaxXunpOOEOHEG ULOXPEWOELG
MpopuNBEeUTEC KAL AOUTEG UTIOXPEWOTELG
Nourot popoL MAnpwtéot
BpaxunpoBeoua ddvela

YTOXpEWOELG AUECO CUVEESEUEVEG UE UN KUKAOPOpOUVTa
OTOLXELX TOU EVEPYNTIKOU KATEXOUEVA TIPOG MWANGN
ZUVOAO YIOXPEWOEWV

Z0volo Naéntikov

ETAIPEIA

31.03.2013 31.12.2012

OMINOZ
Inpeiwon 31.03.2013  31.12.2012
7.850 7.022
11 14
0 0
2.888 3.107
10.724 10.779
6.813 7.638
63 44
39 38
28.388 28.642
6.272 5.892
4.410 5.954
621 1.190
488 488
11.791 13.524
40.179 42.166
10.527 10.527
34.692 34.692
2.633 2.674
(152.471) (149.652)
(104.619) (101.759)
(229) (248)
(104.848) (102.007)
1.065 1.065
336 252
238 215
25 17
1.664 1.549
2.952 3.379
321 490
140.065 138.737
143.338 142.606
25 18
4 145.027 144.173
40.179 42.166

186 186

0 0

500 500
2.327 2.327
11.514 11.561
4.802 4.802

0 0

13 13
19.342 19.389
3.596 3.560
4.396 5.920
28 1

149 150
8.169 9.631
27.511 29.020
10.527 10.527
34.679 34.679
3.464 3.464
(149.306) (146.535)
(100.636) (97.865)
0 0
(100.636) (97.865)
0 0

0 0

0 3

8 6

8 9

94 82

2 16
128.043 126.778
128.139 126.876
0 0
128.147 126.885
27.511 29.020

O1 OUVOOEUTIKES ONUEILITEIS ATTOTEAOUV avaTTOOTTAOTO UEPOS TWVY EVOTTOINUEVWY OIKOVOUIKWY

KATaoTaoewy




KOUMBAS

NER ROUP

ZuvoTrTikéG Evdidueosg Oikovouikég KataoTdoeig

atroé 1 lavouapiou 2013 £éwg 31 Maptiou 2013

KATAZTAZH ZYNOAIKQN EXOAQN
(Trood o€ XIAIAdEG EUpW)

KOkAog epyaotwv

Meiov: Kéotog nwAnoswv

Muwtd Képdn / (Znuiég)

Noutd €é0060 eKPETAAEVOEWS

‘E€oba Slokntikng Aettoupyiag

‘E€oba Aettoupyiog Slabéoewg

Nound €€0da

Képdn / (Znwég ) mpo dpopwv, XpNUATOSOTIKWY Kart
EMEVOUTIKWY ATOTEAECHATWV

Avaloyia eni twv Kepdwv Zuvbedepévwy Enyelpioswyv
KaBapd écoda (£€06a) XpNHOTOOIKOVOULKAG AgLToupylag
Képdn / (Znpég) mpo dopwv

Dopog eloodnpatog

Képbn / (Znpég ) petd and dpopoug (A)

Képbn /(Inpieg) anodidopeva os:
I8LOKTATEG TNG UNTPLKAG
Mn €A€YXOUCEG CULUETOXEC

Nound cuvoAkda €écoda:

Kov&UAwa tou 8ev avakatatdooovtal ot anoteAéopata :

JuvaAAaY LA TIKEG SLadOpPEG OTNV LETATPOTTN
eKUETAMEVOEWY e€WTEPLKOV

Aowud

DOpoL ELGOSAHUATOG AOUTWY GUVOAKWY 008wV
Noutd cuvolikd €coda petd and ¢popoug (B)

JUYKEVTPWTIKA OUVOALKA €006 HETA oo pOpoug(A) +(B)

JUYKEVTPWTIKA OUVOAKA £606a amobi8opeva os:
I8LOKTATEG TNG UNTPLKAG
Mn eA€éyXOUGCEG CUUUETOXES

Znpieg HeT@ and ¢popoug ava petoxn (€/ petoxn)

Képbn / (Inuéc) mpo pdpwv, XpPNHATOSOTIKWY, EMEVOUTIKWV

OAMOTEAECUATWY KOl CUVOALKWV OITOCBECEWV

OMINOZ ETAIPEIA
01.01- 01.01- 01.01- 01.01-

Inueiwon  31.03.2013 31.03.2012 31.03.2013  31.03.2012

1.676 1.579 0 0

(705) (465) 0 0

971 1.114 0 0

46 48 29 12

(505) (731) (18) (148)

(24) (21) 0 (1)

0 (13) 0 0

4 488 397 11 (137)

(218) (236) 0 0

5 (2.990) (2.359) (2.782) (2.171)

4 (2.720) (2.198) (2.771) (2.308)

7 (102) 22 0 66

4 (2.822) (2.176) (2.771) (2.242)

(2.844) (2.233) (2.771) (2.242)

22 57 0 0

(2.822) (2.176) (2.771) (2.242)

(6) 9 0 0

(18) 0 0 0

5 0 0 0

(19) 9 0 0

(2.841) (2.167) (2.771) (2.242)

(2.860) (2.225) (2.771) (2.242)

19 58 0 0

8 (0,1666) (0,1308) (0,1579) (0,1278)

510 492 11 (130)

O1 OUVOOEUTIKES ONUEINTEIS ATTOTEAOUV QvaTTOOTTACTO UEPOS TWV EVOTTOINIEVWY OIKOVOUIKWY

KaTaoTdoewy




KOUMBAS

ZuvoTrTikéG Evlidueoeg Oikovouikég KataoTdoeig
atré 1 lavouapiou 2013 £éwg 31 MapTiou 2013

KATAZTAZH METABOAQN IAIQN KE®AAAIQN
(Trood o€ XIANIAdEG EUpW)

S MET('))(th') Kscbd)\c'uo UTEP AnoBepatié 181 peToxée Anors)\éfsp.at Sovolo Mn s7\évxou'csq Z0volo Ii?iwv
Kedahaio TO APTLO oL €1G VEOV OCUMMETOXEG Kedahaiwv
YréAouna thv 01.01.2012 10.527 34.692 (2.996) (1.190) (126.529)  (85.496) (86) (85.582)
KaBapo kEpSog/InuLa xprioewg (2.233) (2.233) 57 (2.176)
SUVOANQYHATIKEG SLadOPEC OTNV LETATPOTIN 3 g 1 o
EKUETANMEVOEWV EEWTEPLKOU
Aoutd cuVoAKd €006a 8 8 1 9
JUYKEVTPWTLKA CUVOALKA £6060L 8 (2.233) (2.225) 58 (2.167)
YnéAouro thv 31.03.2012 10.527 34.692 (2.987) (1.190) (128.762) (87.720) (29) (87.749)
OMIAOE MET?XlKé Kscbd)\('no Unép AnoBepartikd  18teC peToxéc Anors)\éfrp.ut Sivoho Mn ehévxou'oeq Z0volo Ii?iwv
Kedaraio TO APTLO o £1G VEOV GUUUETOXEG Kedpahaiwv
YriéAouta thv 01.01.2013 10.527 34.692 3.864 (1.190) (149.652)  (101.759) (248) (102.007)
KaBapo kEpdoc/InuLd Xxprioewg (2.844) (2.844) 22 (2.822)
Avata&lvopunon amobeUatikol avampocop 0 0 (24) 0 24 0 0 0
ZuvaMavu’atLqu Slopopég 'otnv UETATPOTN 0 o (5) o 0 (5) (1) (6)
EKUETAANEVOEWV EEWTEPLKOV
Aoutd, 0 0 (16) 0 1 (15) (3) (18)
CDo,pot €L008Q O TOG AOUTWY GUVOALKWY 0 0 4 0 0 4 1 5
€006WV
Aoutd cuVOALKA Ec0da 0 0 (41) 0 25 (16) (3) (19)
JUYKEVTPWTIKA GUVOAIKA £5060L 0 0 (41) 0 (2.819) (2.860) 19 (2.841)
YrnéAouro tnv 31.03.2013 10.527 34.692 3.823 (1.190) (152.471)  (104.619) (229) (104.848)

O1 OUVOOEUTIKES ONUEIOEIS ATTOTEAOUV QvaTTOCTIAOTO EPOS TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTAOEWY




ZuvoTrTikéG Evlidueoeg Oikovouikég KataoTdoeig

KOUMBAS atré 1 lavouapiou 2013 éwg 31 Maptiou 2013

KATAZTAZH METABOAQN IAIQN KE®AAAIQN
(Trood o€ XIANIAdEG EUpW)

Metoxikd Kedalato unép , AmnoteAéopata  Zuvolo ISiwv
ETAIPEIA i , AnoBepatika , i
KeddaAaio TO APTLO €1 VEOV Kepalaiwv
YntéAouta thv 01.01.2012 10.527 34.679 (5.112) (122.492) (82.398)
KaBapad képbn / (Inuieg) meplodou (2.242) (2.242)
ZUYKEVTPWTIKA GUVOALKA €506 (2.242) (2.242)
YrdAowto tnv 31.03.2012 10.527 34.679 (5.112) (124.734) (84.640)
Metoxiké Kedalato unép , AmnoteAéopata  Zuvolo ISiwv
ETAIPEIA , , AnoOspatikd , ,
Kedalaio TO ApTLo €1G VEoV Kedalaiwv
Ynohowuta tnv 01.01.2013 10.527 34.679 3.464 (146.535) (97.865)
KaBapd képbn / (Inuisg) meptodou (2.771) (2.771)
JUYKEVTPWTIKA GUVOALKA €006 (2.771) (2.771)
YréAourto tnv 31.03.2013 10.527 34.679 3.464 (149.306) (100.636)

O1 OUVOOBEUTIKES ONUEINTEIS ATTOTEAOUV QvaTTOOTTACTO UEPOC TWV EVOTTOINUEVWY OIKOVOUIKWY KATATTACEWV




ZuvoTrTikéG EvOidpeoeg Oikovopikég KataoTdoeig

KOUMBAS atré 1 lavouapiou 2013 éwg 31 MapTiou 2013

NER ROUP,

KATAZTAZH TAMEIAKQN POQN
(Trood og XIAIGdEG upWw)

TAMEIAKEZ POEZ ANO AEITOYPIIKEZ APAZTHPIOTHTEZ

Képdn (Inpieg) mpo Dopwv (cuvex{opeveg SpaotnpLotnTEC)

Képdn (Inpieg) mpo MDopwv (Srakomneioeg SpactnpLlotNTEC)

MAfov / peiov mpocappoyEg yia:

AmnooBéoelg

ATIOLELWOELG EVOWHOTWY KA L AUAWVY TTOLY LWV TIEPLOUCLAKWY OTOLXE WV
MpoBAEYeLg

JuvalaypaTtikég Sladopég

AnoteAéopata (€006a, £€06a, kEPSN, {nNuieg) eMeVOUTIKNAG SpaotnpldTnTag
Xpewotkol ToKoL

MA¢ov / peiov npocapuoyég yia petaBolég Aoyaplacpwy kedpaiaiov
Kivnong A tou oxetilovtatl Me TIg AELTOUPYIKEG SpaoTNPLOTNTES
Meiwon / (Av€non) anatioswy

(Meiwan)/ AbEnon unoxpewoewv (AN Tpanelwv)

Melov:

XpewoTikoi tokoL kat ouvaodn €€oda kataBeBAnuéva

KataBeBAnuévol popot

NELTOUPYIKEG POEC ATIO SLOKOTIEIOEC 5pAOTNPLOTNTEG

ZUvolo slopowv / (ekpowv) and Asttoupykég Spaotnplotnteg (a)
TAMEIAKEZ POEZ ANO ENENAYTIKEZ APAZTHPIOTHTEZ
Andktnon/81a0gon BuYaTPLIKWY, CUYYEVWY, KOWVOTIPAELWVY KoL AOUTWY
enevduoewv

Elompa&n Se0ueLEVOU TIUAOTOC ATIO MWANGCN BUYATPLIKAG

Ayop£G EVOWUATWY & AUAWVY Tt YWV TEPLOUGLAKWY CTOLXELWY
Elompdéelg amod mwANOEL EVOWHATWY KAl QUAWV Ttay {wv TTEPLOUCLAKWY
OTOLKELWV

TokoL elompaxBévteg

Mepiopata slonpayxbévta

EmevSuTIKEG poEC Ao Slakomeioeg SpaoTnpLOTNTES

ZUvolo slopowv / (ekpowv) ard emevuTIKEG SpactnpLotnteg (B)
TAMEIAKEZ POEZ ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Etompdéelg and auénoelg petoxikol kedpaaiou

Elompdéelg kat mMAnpwuég amo ekdoBévta / avaindBévta Savela
E€odAnoelg daveiwv

E€odAnoelg umoxpewoewv Ao XpNUaTodoTIkEG UoBwoelg (xpeoAuaia)
Mepiopata minpwbévta

XpNUOTOSOTIKEG POEG OO SLakoTeioeg SpaoTNPLOTNTES

2Uvolo lopowv / (Ekpowv) ard xpnuatodotikég SpaotnpLotntes (y)
KaBapr av§non / (Heiwon) ota tapelokd Stabéoya kat .ooduvapa
nieplodou (a)+(B)+(y)

Tapelakd Sltabéoua kat .ooduvapa évaping neplodou
avatagwvopnon Stabeoipwv oe un KukAopopouvta oTolyeia tpoopl{Opeva
ywa nwAnon

Tapelakd Sltabéoua kat .ooduvapa Aj§ng neplédou

OMINOZ ETAIPEIA
1.1.2013- 1.1.2012- 1.1.2013- 1.1.2012-
31.03.2013 31.03.2012 31.03.2013  31.03.2012

(2.720) (2.198) (2.771) (2.308)
0 0 0 0

0 0 0 0

22 45 0 7

0 0 0 0

4 (14) (3) (5)

0 3 0 0
1.774 1.039 1.507 780
1.438 1.551 1.280 1.391
(327) (1.097) 14 (20)
(623) 141 (5) 64
0 0 0 0

(110) (269) (15) (46)
(17) (45) 0 0

0 0 0 0

(559) (844) 7 (137)
(31) (10) 2 (10)

0 (44) 0 (44)

(2) 0 0 0

0 0 0 15

7 54 2 48

16 0 16 0

0 0 0 0

(10) 0 20 9

0 0 0 0

0 0 0 0

0 (45) 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 (45) 0 0

(569) (889) 27 (128)
1.190 1.167 1 134

0 1

621 279 28 6
TWV EVOTTOINUEVWY  OIKOVOUIKWY

O1 OUVOOEUTIKES ONUEIWOEIC aATTOTEAOUV avarméoTaoTo UEOOC

KaTaoTdoEWV
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ZuvoTrTikéG EvOidpeoeg Oikovopikég KataoTdoeig
KOUMBAS atré 1 lavouapiou 2013 éwg 31 MapTiou 2013

1. Fevikég NMAnpoopieg yia Tnv ETaipeia kair Tov OpiAo

O mapoUoeg OLKOVORLKES KATAOTAOLLE IIEPLAAIBAVOUV TIE £T1)01eg £TALPLKES OLKOVOPLKES KATAOTAOLLS
tmg KOYMITIAY A.E. YYMMETOXQN (n «Etaipeiar) Kar TLg £Tholeg £VOmOLNUEVES OLKOVOULKES
Kataothoelrg g Etaipeiag kat tov BQuyatpikav tng (padi o «Omdogy).
H Etawpeia exer wg avtikeipevo Spaoctnplotntag T1 CUPPETOXI] TIE OTO HETOXLKO Ke@AAaro GAAGV
etarpelwv (ouppetoxikn etapeia). H Buyatpukr) g «[TOYPOMITPOKEPY MEXITEY AYOAAILEQN
A.E.» §paotnpromoreital og Aopadiotikog XupbBoudog - Meoitng Aopadiosov .
H Buyatpikry KOYMITAY ANANEQXIMEY ITHI'EX ENEPTEIAY A.E. é¢xe1 g aviikeipevo epyaocimv
TNV IAPAYRYT] KAl S1aVoun avave(oliov mNYy®OV eVepyeLag.
H Buyatpik) KOUMBAS SYNERGY SRB éxet wg avtikeipevo Spaotnplotntag T OUPHETOXH TNg 0To
HETOX1KO Ke@adalo dAA®V eTalpel@v (OUPPETOXLKY etatpela).
H ouyyevie <«THERMI ANQNYMH ETAIPIA TEXNOAOITIAY, KAINOTOMIAYX, EPEYNAZX,
ANAIITYEHY, BIOTEXNIAY KAI BIOMHXANIAY» pe tov Gwakprtikd titdo «THERMI A.E.»
Spaotnplomoteital otnv idpuon xKar avamtudn Oeppokortidag, e OKOIo TV IPOTUIIN IAPOXI) UIIPEOLOV
(business-marketing plans, networking, venture capital) oe veooUuotateg Kawvotoneg emixXeiproelg pe
0TOXO TNV UIIOOTHPLEN TEXVOAOYLKWV KALVOTOUL®V KAl TV £HLXELPNIATLKY eKPeTAAALU0T] Toug.

H ouyyevnig KAITA AYNAMIKH ATE texvikn etaipeia pe Spaotnplotnta tny avaAnyn Kal eKTéAeon
XOHATOUPYLKWV £pY®V £§0pUEng KAl AmmoKAAUWNE ALYVUITLKGOV KOLTAORATRV.

H Etawpeia e6petier otnv EAAGSa, Nopod Attiking, oto Anpo Apapouociou, otnv 066 A. Knguotag 100 kau
MapaBavodpopou 83. H nAextpovikn SievBuvon g Etaipeiag eivar www.koumbas.gr.

O 'Omdog Spaotnpromoteitar otnv EAAGSa kar otnv upltepn meproxr) tov BaAkavieov

Tnv 2/4/2012, o Ilpdedpog Tou Xpnuatotnpiou ABnvov, xatdémv avthpatog tng Emtpomng
Kepodavayopag, amopdoioe tnv Ipoompivi] avaotodn] Sialpaypdteuong TV HETOXOV THg etaiplag
KOYMITAY, ANQNYMH ETAIPIA SYMMETOXQN oto X.A.

Kata t ouvebpiaon tou Avokntikou XupBoudiou tou Xpnpatwotnpiou ABnvev tng 05.04.2012,
amo@aolotnke, Kat e@appoyn tng mapaypagou 3.1.2.4 tou Kavoviopou tou X.A., n petagopd tov
petoxwv tng Buyatpikng etapeiag 'TOYPOMIIPOKEPY MEXITEY AXOAAIZEQN AE otv Katnyopia
Emtpnong. Ewbikotepa, ov petoxég tng etawpeiag evaxOnkav otmv Katnyopia Emvt)pnong Aoye
apvNTIKGV 1010V Kegadaiov Katd tn Xpron 2011. H évtadn tov petoXwv oty OUYKEKPLIEVI] KaTnyopia
woxuel amo ) ouvebpiaon tng 10/04/2012.

Ol 0KOVOULKES KaTaotaoelg £xouv eykplfel mpog Snpooieuon amd to AlotknTikd XupBouldio Ttng

etapeiag v 28n Matou 2013.
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ZuvoTrTikéG EvOidpeoeg Oikovopikég KataoTdoeig
KOUMBAS atré 1 lavouapiou 2013 éwg 31 MapTiou 2013

2. Aopn Tou OpiAou

Ouv evliuapeoeg olkKovoplkeég Kataotdoelg tng meptddou 01/01/2013-31/03/2013 meprdapBavouv tig
eTaLplreg olkovoplkeg kataotaoelrg tng KOYMIIAY A.E. XYMMETOXQN (ggeérg n «Etaipeia») xar tig
evormolnuéveg OLKOVOULKES Kataotdoelg tng Etapelag xav tov Buyatpikov tng (padl o «Omdog»). O

'Optdog amaptidetar amd tig KAtob etalpeieg (Apeoeg KAl ¢ppeoeg CUPPETOXES):

AOMH TOY OMIAOY 31.03.2013
ETAIPEIA EAPA % 2XEZH MEGOAOX

2YMMETOXHZ JYMMETOXHZ ENOMNOIHZHZ
MOYPOMIPOKEPX MEZITEZ AZDAAIZEQN A.E. ENGSa 84,40% Apeon OAwn
EUROGROUP INSURANCE REINSURANCE BROKERS ROMANIA S.R.L  Poupavia 76,84% ‘Eupeon OAwn
KOYMIAZ ANANEQZIMEZ MNMHIEZ ENEPTEIAZ AE ENGSa 90,02% Apeon OAwn
KOUMBAS SYNERGY AD BELGRADE sepBia 90,00% Apeon OAA
KAPPA LAND BEOGRAD TepPBia 54,00% ‘Eppeon OAwn
REMACO A.E. EAada 29,54% ‘Eupeon KaBapn B¢on
KANA AYNAMIKH ANQNYMH TEXNIKH ETAIPEIA EAada 23,86% ‘Eupeon KaBapn B¢on
THERMI A.E. EAGSa 40,00% Apeon KaBapr B¢on

3. Z0voyn ZnMavTiIKwv AoyloTIKwv ApXwv

Ouv Baolkeg AoyloTikeg MOALTIKEG HOou eXel e@appoost o Opldog katd Tt ouvtadn autov TeV
evOLAIE0mV OLKOVORLKGOV KATAOTACEWV IIEPLYPAPOVTAL HAPaKAT®. Ol mMOALTIKES auteg £Xouv e@appoodetl
He ouvérela o OAeg Tig Xp110elg mou mapouotalovtat.

3.1 AN\ayn oT1n Bdon cUVTAENG TWV OIKOVOUIKWY KATAOTACEWV

H &woixnon xatd t ouvtadn tov oKOVOULK®V Kataotaoexv tng 31/12/2012 adroddynoe to Babpo
Katd tov omoilo 1 Apxn tng Luvexiong tg Spaotnprotntag (Going Concern) amotedel xkatdAAndn Baon
yid T oUvtagn TV OLKOVOULK®V Kataotdosav. [a tnv adioddoynon aut Anebnkav umown ot ouvOnkeg
tou mepBdAAovtog aAAd Kal ta £1KA XaparTnplotika tng etarpeiag. Ta Sedopéva ta omoia n Sroiknon
¢AaBe vmmown g Katd v afltoddynon auty £xouv og e&ng:

e XYuoowpsupeveg nuieg :H etarpeia £xeL onpelwoet eIl og1pd TV ONUAVTIKAG £KTaong npuieg

ol omoieg KAt KUPLo Adyo o@eidovtar oty pelwon tng adiag tev emeviuoemv oe PeToXeg Kal
AKLVI)TA O¢ OUVENELA TOV Ouopevev edeAlle®v TOOO 0TS KEPAAALAYOPES KAL TNV KTIPATAYOPA..
Katd ouvenewa n Etawpeia kar o 'Optdog katd v 31n AekepBpiou 2012 kar tnv 31.03 .2013
napouociadav apvntikn Kabapr) Ogon.

e ASuvapia Kaduywng opev Saverakav ocvpfacewv :01 cupBaoslg mou oxetidoviar pe Tig

Savelareg umoxpewoelg meptAapBbavouv CUYKEKPpLIEVOUS OPOUE Yia Ta eAdxiota emineda KaAuywng
TOV HLOTOOE®V pe meplouctakd otovxeia. Ta emimebSa autd Aoyw tng peiwong owmv adia tov
ermevouoswv  Oev exouv emvteuxBel. To yeyovog autd propel va KATAOTOSL TLE UMOXPEROLLS
aueoa amavtntég Katr yia to Adyo otnv Katdotaon Oukovopikrng ®gong epgavidoviar otig
BpaxumpodBeopeg umoxpemoele. Etor ov Bpaxurmpobeopeg vmoxpewoelg tng Etapeiag xar tou
Opidou katd v 31n AekepBpiou 2012 xkav v 31.03.2013 vumepéBavav to KukAo@opouv
eVEPYNTLKO, SLapop@RvovTag apvnTIKA Ke@dAala Kivnong.

e Apvntkra i6va kepdadava: H xaBapr) O6¢on tng Etawpeiag eivar apvntiky. Katd ouvénewa n

etapeia epmimtel otig Svataderg tov apbpwv 47 xar 48 tou K.N. 2190/20.
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ZuvoTrTikéG EvOidpeoeg Oikovopikég KataoTdoeig
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e Avemdpkeld TAPSLOKOV POOV yud KAAUuyn tev BpaXxunpofeopov umoXpemos®v yua
Toug emopevoug Swderka pnveg O TAPSLAKOG IPOYPARPATIONOE O0Tov omoio £xel mpobel n
S1oixnon yua toug emopevoug dodeka prjveg Katadelkvuel 0t oL mpoBAemdpeveg e10poeg MALOV TLG
Seopeupéveg Katabéoelg UMIOAELIIOVTAL ONPAVTIKA TOV UMOXPEMOE®V Yid TOKoug. Auto KAt 0To
BaBpo mou Sev pecodabrjost Kamola CUPEEVIA PE TOV IMOT®TY, onpaivel 0t n etaipeia Bploketar
oe aduvapia va KaAUyel Tig Apeoeg UOXPEWOeELg TG 08 TOKOUG.

o Ilepropropog tng Aertoupyliag tng etarpeiag Edaitiag xuping tng eAAeLyng peuototntag Kal
Kepadalov 1 Spaotnpldotnta tng etalpeiag £Xel mepLoplotel ONUAVTIKA KAl a@opd KAaTtd KUPLo
AOYo TIg evépyeleg IIOU AIIALTOUVTAL Yid TNV emAuon tev Oepdtewv mou oxetidoviar pe tnv
LKQVOIIOLNON TOV AVAYK®V peUuoTOTHTAC.

Inpewwvetar ot 1 Stoiknon Sev exel Ooel o epappoyn ouTe £Xel eyYKpivel KAmolo oxedlo yia tnv
eBedovTikn ekkabapron tng Etarpeiag oute exel meptédbel otnv avtidnyn tng KAIowa evepyeld MoTtoTOv
g IpoKelpevou va tebel oe Kabeotng umoxpe®TIKNS eKKabApLong.

Ye xa0e mepimtwon n Sroiknon £xer v mpobeon va mpoBel os OAeg TIg amapaltnteg evépyeleg ne
0TOXO0 T S1a0QAALoT TNg OUVEXLONG Thg Opaotnplotntag, néow tng ulomoinong evog oxediou oupgaviag
HEe ToV 0p0A0YLoUX0 To omoio Ba katateivel apevog otnv efuyiavon tng Etavpeiag kav tnv e§aopdAion tov
SpACTNPLOTI TGOV T KAl APETEPOU 0TIV AVAKTION PéPoug Tng eméviuong Tou opoAoyLouxou.

Etov mpoxrewpgvou va mapaocxebel n kadvutepn Suvatr mAnpo@dpnon otoug XProteg TOV OLKOVOILKWV
KATAOTAOEOV KAl P OTOXO VA IIPOOoeyyioel Katd to duvatd tnv adla TV IEPLOUCLAKGOV OTOLXelwv oe
HEPLIITOON IIOU 1) eTalpeia mavoel T Asvtoupyla tng, Kpibnke oxdémun amo tnv 31/12/2012 n addayn
tng Baong mapouciaong tov OLKOVOULKGOV KATAOTAOE®V aIid tnv «Apxr Zuvexiong tng Apaoctnplot)tag»
otV «Peuotonowovun Adia»

3.2 Bdaon Z0vtagng Twv OIKOVOMIKWY KOATACTACEWV

Ov  owkovoplkég Kataotaoelg Tou Opidou éxouv ouvtaxBel pe Baon twa Awebvy Ilpotuma
Xpnpatootkovoplrng Avagopag (AILX.A.) xkair Tig epunveieg toug omwg exouv ulobetnbdel amd v
Eupomaikn Eveon.

H Gwoixknon pe Baon v adtodoynon teov el61KoOV meplotdoe®v mou avadudnkav mapamdve mpoebn otnv
adAayn tng Baong mapouociaong TOV OLKOVORLKMV KATAOTAOE®V. ETolL 0L OLKOVOULKES KATAOTAOELG TOU
optdou xkataptidovtar pe Baon v «Pevotomowjoupn Adia», oUp@ova pe tnv omoia n avaktnon Tov
OTOLXELOV TOU £VEPYITIKOU Kal 0 S1aKaAvOoVIopog Tev umoXpeaoswv Oa mpaypatomoindel érmevta amod tn
PEUOTOIOLN0I TOV OTOLXELWV TOU €VEPYITLKOU OTO OUVTOHO HeAAov Kar OXL mlaiowa tewv ouviBev
SUIOPLKQV TN SpAoTNPLOTHTWV.

3.3 MAaicio Kardptiong Oikovouikwv KataoTaoewyv

EE avtiag g mpoavagepBeioag addayrg otn Bdon mapouoiaong, otig evOidpeoseg OLKOVOULKEG
Kataothoerg g meptobou 1/1-31/3/2013 rabwg Kar 0Tig £THOLEC OLKOVOULKES KATAOTAOLLS TNE XPNONG
2012 ta otouxeia Tou evepynTikou amelkovidovtar otn xapndotepn adia petalu g kabaprg
avakthouung adiag (ekTipopevn Tuun moAnong peiov ektipopeva e§oda  peuoTtomoinong) Kai Tng
Aoyrotikng adiag. O unoxpehoelg armeltkovidoval 0to avandoBeoto KOOTog.

Ov owkovoplkeg Kataotdoerg tng xpnong 2011 éxouv ouvtaxBel pe Baon v apXr TOU LOTOPLKOU
KOOTOUE, EKTOE AIIO TNV AMOTLUNO0I OUYKEKPLIEVOV OTOLXELOV TOU EVEPYITLKOU II0U IIPAYHATtonoOnke oe
evdoyeg adleg. Tétowa otouxela elvar To emevOUTIKO  XAPTOPUAGKLO Ta  emevOUTLKA  Katl
1610XPNOLHOIIOLOUPEVA AKLVI)TA KAl OUYKEKPLIEVEG KATIYOPLES TOV CUPHETOXWV.

Ta ) ouykplotpdT)Ta TOV 0LKOVOHLGV KATAOTAOE®V IIpemel va An@bouv umdwn ot addayég Imou
a@opouv TtV uobeTnon vemv Kar avabempnuévev IpoTUIKV Ol OIIoleg OI®E YL TIE HAPOU0ES OLKOVOULKES
Kataothoelg 6ev em@épouv onuavtikeg addayeg otnv mAnpo@opnor) mou IapeXeTat.

H ouvtadn tov owkovomikwv rataotaoeov oupgeva pe ta AJLX.A. amavtel tn Xpron opliopévev
ONHAVTIKWV AOYLOTLKQOV EKTIUIOE®V KAl TNV A0KNOo1 Kplong amd tn Avoiknon oty Stabikaoia epappoyng
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TOV AOYLOTLKGOV apX®wv. Emiong amavteitalr n Xprjon umoloyiopov kai umobéosov mou emnpeddouv ta
avapepbévia Mool TOV MEPLOUCLAKMV OTOLXEL®V KAl UIIOXPEMOE®V, T YVOOTOHOLNOoN evieXopevev
AIIAUTHOE@V KAl UIIOXPEWOEDV KATA TNV NHEPOUNVIA TOV OLKOVOULK®OV KATAOTACE®V Kal Tta avapepOevta
mood ewoodnuatev Kat e£06wv katd T Sudprela tng uo avagopd xpnong. Ilapd to yeyovog 6T autol o
umoAoylopoli Baoidovtar otnv KkaAutepn Suvaty yvoon tng Aolknong oe 0xeon pe Tig tpexouosg ouvonkeg
KOl evepyeleg, Td IPAYPIATIKA arIoTeAeopata propetl teAikd va Sta@epouv amd autolg Toug UIIOAOYLoPoUg.
Ta mood mou epmepleXovtal OTLE IAPoUoeg OLKOVOULKES KATAOTAOELS £€Xouv otpoyyudomownOei oe
X1Aa8eg eupw. AOYy® Tou yeyovotog autou, Siagopeg mou eviExetal va UIIapXouv o@ellovial 08 auteg T
OTPOYYUAOIIOLN| 01,
H Etawpeia tpel ta Aoyrotikd tng BiBAla pe Bdon tov EAAnviko Epmopikd Nopo 2190/1920 xav tnv
woxuouoa @opodoyikr] vopoBeoia. Ouv Eeveg Buyatpireg tng Etavpeiag tnpouv ta Aoylotikd toug otoixeia
KAt etotpadouv TLg OLKOVOULKEG KaTtaotdoelg pe Baon toug 1oxuovteg VOHOUS KAl KAVOVIOHOUS TOV XOPWV
ota omota Aevtoupyouv. Amd v 1 Iavouapiou 2005 kav epefng, n pntpukn Etapeia kau ov Buyatpikeg
Tng umoxpeouvtalr Bacel twv Swatdfewnv Ttng Keipevng vopoBeolag, va ouvtdooouv Tig KATAOTATLKEG
OLKOVOULKEG Toug Katdotdoelg ouppava pe ta AJLX.IL. mou éxouv utoBetndel amo tnv Eupemaikn
Evoon.

3.4 ANAayn oTIG AOYIOTIKEG TTOAITIKEG

Ta vea Ilpotuna, xav ov avaBewnpnosig eot tov Ipotunev mou emtdocouv ta AIIXA £xouv wg
edng:

3.4.1 NéalMpoéTutra, Aieppnveieg, avaBewWpPNOEIG KAl TPOTTOTTOINOEIG UPIOTAMEVWV
MpoTiTTWYV Ta oTToia £XOUV TEOEI O€ 1I0XU Kal £Xouv U108eTNOEi a1Td TV EupwTraiki
‘Evwon

Ov axkddoubeg tpomomourjoerg Kar Avepunveieg tov AIIXA ek660nkav amdé to XupBoudio AveBvov

Aoyrotikov Ilpotomov (IASB) xav 1 e@appoyn toug eivar vmoXpe®tikny amd tnv 01/01/2013 n
petayeveotepa. Ta onpavrikotepa Ilpotuma katr Aveppunveieg avagépovtat akoAoubwg:

e Tpomnomnowjoelg oto AAN 1 «MNapovciaon twv Owkovoultkwv Kataotdocswv» — Mapovoioon
OTOLXELWV TWV AOLMWV GUVOALKWV E008WV

Tov Iouvio tou 2011, to IASB mpo¢Bn otnv ¢kdoon twv tpomomoirjoewv tou AAIL 1 «Ilapouociaon twv
Owovopkeov Kataotaoemv». O TPOIIOIIOW0ELE AQUTES AVAPEPOVTAL OTOV TPOIIO IIAPOUCLAONE OTOLXELOV
TOV AOUIWOV 0UVoALKWV £008wv. O tpomomoirjogig Sev éxouv emibpaon otig Owkovopikeg Kataotaoeig

e ANXA 13 «Anotipnon oe EUAoyeg A§ieg»

Tov Mdio tou 2011 to TASB 1po£Bn otnv ¢xSoon tou AIIXA 13 «Amotipnon os Evdoyeg Adiegr. To ATIXA
13 mapexel tov opropd g eudoyng agiag Kav mapouorddel o eva eviaio IPOTUIIO TO MAALOL0 AVAPOPLKA
pe tov mpoobioplopd Tng evdoyng aflag Kal Tig AIALTOUPEVES YVOOTOIIOL)OELE AVAPOPLKA HE TOV
umoAoywopo g eudoyng adiag. To AIIXA 13 spappoletar otig mepiunteoetg mou dAAa AIIXA amavtouv 1y
SIUTPLIIOUV TNV ammotipnon otoixelwv oe evdoyeg adieg. To AIIXA 13 Sev eiwohyel veeg amartroeilg
AVAPOPLKA pe Tov IMpoodloplopd tng evdoyng adiag evog oTolXelou Tou evepyntikou 1 piag UIIoXpEmong.
EmumA¢ov, 6ev addader to Tv opidouv dAAa Ilpotuma ava@oplkd pe ta moia oTouxXeid AmOTUH®VTAL Of
evdoyeg afleg Kar Oev ava@epetalr OTOV TEOIO IIAPOUOLAONS TV petabBolov tng svdoyng adiag otig
Owkovopmkeg Kataotdoerg..

e AvaBswpnon oto AAN 19 «Napoxég o Epyaldopevoug»
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Tov Iouvio tou 2011, to IASB mpo£Bn otmv ekboon tou avaBewpnuévou AAIL 19 «Ilapoxég oe
Epyadopevougr. H avaBenpnon autn éxel wg okond va Bedtiwoer Bépata avayveoplong Kal YVeOoTomoinong
QIIAUTHOE®V AVAPOPLKA He Ta Ipoypappata Kaboplopévev mapoxov. Me Bdon to avabempnpévo mpdturo
Katapyeitar 1 pebodog tou mepBwpiou kar ocuvenwg n Suvatdtnta avaBoAng tng avayveplong
avaAOYLOTLKGOV Kepdav 1) {nuuev  eve mapdAAnda amavtel ov emavekTipnoelg tng Kabaprng umoxpewnong
(amaitnong) cupneptdapBavopevev TV avaAoyloTtlkav Kepdiv Kal ULV II0U IPOLKUWAV KATd TNV
nepiodo avapopdg va avayvepilovtal otnv Katdotaon Luvodkewv Eoobov.

O optdog KAt tn ouvtadn TeV evOLAPNEomV OLKOVOULK®OV KATAOTACE®V II0U a@opouv tnv mepiodo 1/1-
31/3/2013 mpoebn otnv utoBetnon tou avabewpnuevou AAIT 19. Onweg opidetal og autod 1 eQAPHOYT] TOU
amarteital va eival avabpopikr pe emevadlatuIeor TOV CUYKPLTIKGOV OLKOVOULKGOV KATaoTaoerv Baocel
tou AAIT 8. Qotooo otnv mepimtoon tou optdou ot Suagopég mou Ba mpogKuUmTAV AIId TNV AVASPOULKY]
epappoyn eivar emouolndelg Kair Oev emipepel afiddoyeg addayeg ota KOVOUALA TV OLKOVOULKGV
Kataothoev. Etol n emidpaocn amd v e@appoyn tou avabewpnuevou AAIT 19 avnAbe oe € 18 x1A
KataxopnOnke otnv Katdotaon AOUI®V OUVOALK®V £006wv Ttng meptddou 1/1-31/3/2013.

EAANXA 20 «Aamndaveg Amoyupuvwong (Stripping Costs) otnv Mapaywyiky ®don touv Emiyeiou
Opuxeiou»

Tov OrtoBplo tou 2011, to IASB mpoéBn otnv £kdoon tng EAAIIXA 20. H Awvepunveia amocagnvidel mote
n napayeyr efopuing Ba mpemel va odnyel 0Tnv avayveplon evog 0TolXelou Tou evepynTiKoU Kdl MKG
MHPEIEL VA AIIOTLPATAL TO eV AOY® 0TOLXelo TOOO KATA TNV APXLKI] AvVAyV®OPLor 000 KAl 02 PETAYEVEOTEPES
neprodoug. H ev Adyw Atepunvela Sev éxel epappoyn otig Spaoctnprotnteg tou Opidou.

e Tponomnowjoelg oto AMXA 7 «lvwotomoltRoelg» — ZUupPnPlopog XPNHATOOLKOVOULKWVY
OTOLXELWV TOU EVEPYNTLKOU KOL XPNULOTOOLKOVORLKWY UTIOXPEWCEWV.

Tov AexeépBpro tou 2011, to IASB OGnpooicuoe veéeg Amartoslg Yid YVOOTOIOL0ELS TIOU EIIVTPEIOUV OTOUG
xpnoteg tov Owkovopikov Kataotaoswv, va Oievepyouv pe xradlUtepo TpdImo ouykpioelg petady
OLKOVOHULK®OV KATA0TA0E®V mou dnpootevovtat Bacel tov AIIXA xar autev mou dnpootevovtar Baost tov
US GAAP. H tponomoinon 6ev £xel emibpaon otig Owkovopikeg Kataotdaoelg).

e Tponomnoinon oto ANXA 1 «Mpwtn Edapuoyn twv AteBvwv Mpotinwv XpnUoTOOLKOVOULKNG
Avadopdg» - Kpatikd daveila

Tov Maptro tou 2012, to IASB mpoebn otnv £k6oon tpomomnoinong tou AIIXA 1 cUpgeva pe tnv omoia o
uoBetouvteg yia mpatn @opd ta AIIXA mou £xouv AdBel kpatikd §avela pe IpovouLaKoO EILTOKLO, £X0UV
TV dSuvatotnta g pun avadpomikrg epappoyng tov AIIXA otnv aneikovion autev tov davel®v Katd tny
petaBaon. H tpomomoinon Sev éxer emibpaon otig Ovkovopikeg Kataotdoeig. H mapovoa tpomomoinon
eykpifnke amo tnv Eupemnaikn Eveon tov Maptio tou 2013.

e Etnoleg BeAtwwoelg Npotunwyv KokAog 2009 - 2011

To TIASB mpoxmpnos tov Mdawo tou 2012 otnv ¢kdoon «Etroieg Bedtiwoelg tov Aebvov Ilpotumev
Xpnpuatootkovopuikng Avagopag Kukdog 2009 - 2011», to omoio amoteAeital amd pia oeipd Ipocappoymy
oe 5 Ilpotuma xair amotedel pepog Tou MPOypAppatog yia Tig etnoleg Bedtiwoelg ota Ilpotuma. Ou
Tporomolnoelg autég Oev elvar 1bialtepa onpavtikég Kar O0ev €XOUV OUCLAOTLKI] EILIT®ON OTLg
Owkovopikeg Kataotaoelg. Ov mapouoeg tpomomoloelg eykpifnkav amd v Euponaixn Eveon tov
MapTtio tou 2013.
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3.5 ZnuavTikég AoyloTikég EkTipRoeig kai Kpioeig Tng Aloiknong

O Opdog mpoBaiver oe exTipnosig, mapaboxeg Kar aloAoylkeg Kploelg IPoKeLPEVOU, va emAedel
TLg KataAAnAoTepeg AOYLOTIKEG apXeg oe oXeon pe tnv peAdovtikn e£eAiln yeyovotmv Kal cuvadAayov.
Ov ev Aoye exmipnoelg, mapaboxee xair Kpioelg emavedetadovtalr IePLOOLKA  IIPOKELPEVOU  Va
avtamokpivovtatr ota tpexovta 6ebopeéva Kar va avtavakAoUv Toug £KAOTOTE TPEXOVTES KvOuvoug Ka
Baoidovtal otnv mpoyeveotepn epmelpia tng Atoiknong tou Opidou oe oxeon pe to eminedo/0YKo TV
OUVAP®OV OUVAAAAYGV 1] YEYOVOT®V.

O Baoikég extipnoeig Kat aSlodoyikeg Kpioelg ol ommoleg avagepovtal og dedopeva n efeAifn tov
omoiwv Oa prmopouoe va enmnpedost Ta KOVOUALA TOV OLKOVOULKGOV KATAOTAOERV, Toug emdpevoug 12 pnveg
£X0UV g KATKOOL:

3.5.1 KaBopiop6g peucTOTTOINCINNG Agiag OTOIXEIWV EVEPYNTIKOU

Ta otoxeia tou evepyntikou tng Etaipeiag amotipovtar otnv peuotomolroipn adia toug. Qg
peuotonowjorun agia opidetar n adla I®ANONG TOU OTOLXELOU TOU £VePYNTLKOU PELQUEVO pe Td dpeoa
£€oda mwAnong tou. H adia moAnong eivar n tupny otnv omoia Oa pmopouoce va ekmownOel o mepLoucLlakd
oTouxelo pe petpnTd eveog eudoyou Xpovikou Svaotpatog. H adla moAnong éxel exktiundel Sievepywovtag
tnv umoBeon ot n Etawpeia mpoBaiver oe otadiakn eBeloviikry exkabapion tou Evepyntikou.
Inuerovetal 0Tl Ady® TV Suopevav ouvOnKov mou ava@epoval aveTépn, OLapop@OvovTal elLKol Opot
otn Swabikaoia Siarpaypdteuong Kat to tipnpa mou OBa cupgevnBel petall tov SUo aviioupBadAopevev
pepov. O Omdog mpw Tnv extipnon tng peuotonouoipng adiag efétace tnv duvatdtnta mOAnong
OPLOPEVROV TEPLOUCLAKMV OTOLXELOV ¢ ouvolo padl pe Tig avtiotoixeg umoxpewoelg toug (opdba
61a0e0mg). XTIg mepurt®oelg mou autod Kpilbnke e@ikto, Omnwg yra mapddeiypa otnv IepllIt®on mou Td
oTOLXEla aUTA AviKouv og pia QUuyatpikr) n omola EKTIPATAL OTL PHHOPEL VA ouveXioel Tig SpaotnploTtnteg
g, TOTE TA oTOLXela autd amotipunOnkav otnv xapndotepn tupr petady tng adiag mwinong g opadbag
KL TNg ouvoAlkng kabaprg Aoylotikng toug aslag.

TMa ta otovxeia mou vmdpxer Srabéovun tupr amd pua evepyo ayopd n Ty nwinong kabopidetal
pe Baon tn tuur Swampaypdteuong toug Katd tnyv nuepopnvia avagopde. H tipr) noAnong tev umddownoy
otolxelov Stapoppavetal pe Baon povtéda amotipnong og eEng:

e Axivnrta
Me Baon peAdétn extipnong amo emayyeApatieg Extipnteég
o  XpPNUATOOLKOVOULKA pEoa

O vumoloylwopog tng eudoyng adlag TV XPNHATOOLKOVOULKWY OTOLXEL®V TOU evepynTikoU Kai
nabntikoy yia ta omoia Oev umapxouv Onpooieupeveg TLuég ayopdg, dIavtel Tn XENOLpomoinon
OUYKERPLPEVOV TEXVIKGV extipnong. O umoloylopog tng evdoyng adlag toug amaitel Stapodpev e18mv
extipnoelg. Ou onpaviikoTepeg a@opouv 0TV EKTLINO0T TOV S1apOpaV KLVOUVROV 0TOUE 0II010Ug UIOKELTAL
TO P£00, OMN®E EImMLXELPNUATLKOg Kivouvog, KivOuvog peuototntag KTA., KAL OTNV EKTLUNOI TGOV
HeAAOVTIK@V IIPOOIITIKMYV KEPS0@oplag SImXeLpr|0emV 0g MEPLITTOOY AIIOTLI 0T CURHUETOXLKGOV TLTAGV.

Ta v extipnon g peuotonololung adiag T@v XPNHIATOOLKOVOILKMY PE0KOV XPNoLHomIol)Onkav
Ta povteda exTipnong tng evldoyng adiag mou Katd Mmayla TAKTLKY Xpnovporotel o ‘Omdog. Qotooo,
OirevepynOnke mpooappoyrn oe oplopéveg mApadoxeg Om®E To MPOoefo@ANTIKO £mUTOKLO KAl £ywvav
IPOOAPHOYES YL TNV EIMIITOON amd TNV £AAewn emapkKoug peuotoTtntag KAl £Umopeuolpdtntag otnyv
ayopd.

3.5.2 MpoBAsyn yia @6po £1008AUATOG

H npoéBlewn yua @dpo erwoodrjpatog umodoyidetar pe ektipnon tev @opewv mou Ba xatabBAnBouv otig
POPOAOYLKEG apXeg Kal meptdapBavel tov Tpexovta @opo eiwoodrpatog yia Kabe xpnon xat mpoBAseyn yia
Toug Ipdobetoug Pdpoug mou mBavov va IIPOKUYOUV 02 POPOAOYLKOUG eALyxXoug.

Ov gtapeieg tou Opidou umdkewtar oe Sragopetireg vopoBbeoieg @opoloyiag eloodrjpatog. Ia
TOV OUVOALKO IIPOCOL0PLOpO TNg mpoBAewng yia @opo ewoodnpatog oneg mapouotadetal oty Katdotaon
Owkkovopikng Ofong amavtouvialr onpavtikeg ektiunoelg. [ ouykekpupeveg ouvaddayeg  Kau
umoloylopoug, O IIPOCOLOPLOPOg Tng TeALKNg @opoloyiag eivar abéBarog. O 'Opidog avayvepider
unoxpewoelg yiwa ImpoBAemopeva @opoloyikd {ntrpata pe Bdon umoloylopoug yid Tto Katd 1moco Ba
npoxUWel emIpoobety popoloyia..

16



ZuvoTrTikéG EvOidpeoeg Oikovopikég KataoTdoeig
KOUMBAS atré 1 lavouapiou 2013 éwg 31 MapTiou 2013

3.5.3 MpoBAswn yia emo@aAEig aTTAITAOEIG

Ov emogadoug eiompadng Aoyapraopol ameikovidovtal pe ta mood ta omoia eivar mbavov va
avartnBouv. O eKTIUN0LLE Yia TA ITO0A TIOU AVAPEVETAL VA avakTtnBoUv IPoKUIITOUV KATOIMY avaluong
kaBog kav amod tnyv epmerpia tou Opidou oxetikda pe v mbavotnta emogpadelev tov medateov. MoAlg
YLVEL YVOOTO OTL £Vag OUYKEKPLPEVOS AOYaplaopdg UIIOKelLTal og peyadutepo Kivouvo tou ocuvrfoug
MLOTOTLKOU KWOUVoU (m.X., XOUNAr OLOTOANIITIKI] LKAvOTNTA TOUu IIeAdtn, Sta@ovia OXEeTLKA pe Tnv
Umapdn 1 To mood Tng amaitnong, KTA.), 0 Aoyaplaopog avaAUetal Kol KATOMY KATAypA@eTal ©g
emo@dlela eav ol ouvOnKkeg UTOSNAWVOUV OTL 1] AmaiTnon eival avelompakT.

3.5.4 EkTignon tng agiag Twv aKIVATWY TTOU ATTOTIMWVTAI 0THV £€UAoyn agia Toug
H amotipnon teov axwvitev eivar eyyevog umokeipeviky Kat aBeBain Aoye tng 16iaitepng @uong
KAaBe ar1vVTOU KAl TNg avAaykng va yivouv ektipnoelg Kar mapaboxég oxetikd, petay dAAev, pe v
amdd001 KAl To IO0C00TO MANPOTNTAS TOU AKLVI)TOU.
O omdog avabetel etnoing og e181KO ave{apTtnto eKTLiunTy Tnv avadempnon tov euAoyov adlov
TOV AKLVI)TOV 010K TNoLag tou opidou.

3.5.,5 EkTiynon EuAoyng ASiag XpnuaTooikovouIKwV Mécwv
O vumoloylwopog tng evdoyng adlag TV XPNHATOOLKOVOULKWY OTOLXEL®V TOU evepynTikoU Kai
mabntikoy yua ta omoia Oev umdpXouv Onpooteup£veg TLPES AYOPAg, AIIAUTEL TI) XPIIOLIOMIOLNon
OUYKEKPLPEVROV TeXVIK®OV ektipnong. O umoloylopog tng euloyng adiag toug amavtel Stagopav e1dov
extipnoelg. Or onuavtikdtepeg a@opouv TNV eKTLINO0N TOV 51a@opav KvOUvev otoug omoloug umoKkeltal
TO HE00, OIS EIMLXELPNUIATIKOS Kivouvog, Kiviuvog peuotdTnTag KTA., KAl OTNV eKTLInon Ttev
HeAAOVTIK@V IIPOOIITIKMYV KEPS0@oplag eImXeLpr0emV 0e MEPLITTOON AIIOTLII0TE CURHUETOXLKGOV TLTAGV.

3.5.6 MpoBAsyn yia Atrolnpiwon NMpoocwTrikoU
To vwog tng mpoBAewng yra amolnuioon mpoowmikou Baoidetar og avadloylotiky pedetn. H
avadoylotiky) pedetn mepldapBaver tnv otoirxelwofetnon mapadoXwv OXETIKOV HE TO IIPOLSOPANTLKO
£IILTOK10, TO II0000TO AULNong TV apobov tev epyalopévev, tny augnon tou 0elKTn TLHOV KATavaAmth
Kau TNV avapevopevn evamopevouoa epyaotakr {or. Ov mapaboxég mou XprnolpomIolouvTal eumepLéxouv
onpavtikr abeBardtnta kal n Avoiknon tou Optdou mpoBaivel oe ouvexr) emAvVeKTLINOI) Toug

3.6 Ouyarpikég ETaipeisg

Buyatplrég elval ol eImXelprjoelg Iave 0TLg omoieg aokeltat ¢deyxog amo tov omtdo. H vmapén
TUXOV OUVITIKGOV OLKALOPATOV WI@POU TA OIola £ival AOKAoLId KATd TOV XPOvo ouvtadng Tev
OLKOVOULKGV KATAOTACE®V, AdpBavetal urmoywn mpokeipévou va ototxeltobetnOel av n untpikr ackei tov
¢deyxo eni tov Buyatpirev. Ot Buyatpireg evomorouvtal mAnpeg (0ALKY £VoIIoinon) dmo tnv nuepounvia
IOU QIIOKTATAL O £AeyXOg eI’ auT®V KAl IAUOUV VA E£VOIOLOUVTAL AII0 TNV NUIEPOHUNVIA IOU TETOLO0G
£Aeyxog mavel va ugiotatat.

H efayopd Buyatpikng amd tov ‘Omdo Aoyrotikomoreitar Baoer tng pebobou amoxtnong. To
KOOTOg KTNong piag Ouyatpikng eivar n evdoyn adia TOV IEPLOUOLAKGV OTOLXELOV IIou 800nKav, tov
HETOXOV IIou eKOOONKaAV KAl TV UMOXPEM0E®V IIOU avaAn@oinkav Katd tnv nuepopnvia g avtadlayng,
mAgov Tuxov KoOotoug apeoa ouvbedepévou pe tnv ouvaddayn. Ta empépoug meprouciard otoixeia,
umoxpewoelg Kair evlexoueveg UMOXpemoelg IIOU  AIMOKTOVTAL O0f Hla  EIUXELPNUATLKIY  OUVEVOOT]
SIPETPOVTAL Kath tnv efayopd otig eudoyeg afieg toug aveapTrT®g TOU II0000ToU ocuppetoxng. To
Kootog efayopdg mépav tng eudoyng aflag Tov eIl pépoug 0ToLXelwv mou amoktOnkrav, Kataxeopeltal g
unepadia. Av To ouvoAlKO KOOTOg Tng £§ayopdg eivalr pikpotepo amd tnv evdoyn adia tev em pépoug
otolxelov mou amoktnOnkav, n Stapopd Kataxmpeital dpeoa otd amotedéopata.

Aretanpirég ouvaddayég, UIIOAOLIIA Kal iy Ipaypatomotnpeva kepdn amd cuvaddayég petady tov
etarpelwv tou Optdou amadeigovtar. Ov pn mpaypatomounpeveg dnuieg, emiong amadeigovtat, aAAd
AapBavovtar umdyn og evoeldn amopeinong tou petabiBacbévtog meplouctarou otorxeiou. Ov AoyloTikeg
apxée v Buyatplkov exouv tpomomolndel, 6mou Kpibnke amapaitnto, wote va eival opoltopop@eg pe
auteg mou £xouv utoBetnBel amod tov ‘Opdo.

E¢ aitiag g addayrg otn Bdon mapouciaong TV OLKOVOPLKWV KATAOTACE®V He 1oXU ammd
31.12.2012, n amotipnon Tewv ev A0Y® HIEPLOUOLAK®MV OTOLXEL®V YLveTal oty Xapniotepn adla petady tng
Aoyrotikng adiag Kav tng adiag peuotomoinong. Eibikd yia Tig olKOVORLKES KATAOTAOELE TOU OpiAdou ta
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MEPLOUCLAKA OTOLXELN KAl Ol UNOXPEWOELE AMMOTLUOVTAL M¢ HLd Opdda MEPLOUCLAKMV OTOLXELOV TV
OTIOLOV 1] AOYLOTLKI] adla ouyKpivetal pe tnv ektipopev aia peuotomoinong tng emnevouong.

3.7 Xuyyeveig ETnixeipnoeig

Yuyyeveig elvaul ou emixelpnosig, otig omoieg o Optdog ¢xel ouowwdn emippor), aAAd 6XL £Aeyxo, To
OIIOL0 YEVIKA LoXUEL OTAV TO IIO0O0TO CUpHETOXNE Kupaivetar petau 20% rar 50% tov Sikauopdtov
wneou. Ov emevbuoelg oe ouvdebepéveg emyxelpnoslg Aoylotikomnolouvtar pe ) pébodo tng rabapng
B¢ong xar apXra avayvepidovtal 0to Kootog Ktroeng. O Aoyapiaopog teov emeviuoeav oe ouvdedepeveg
emyelpnoelg meptdapbaver kar tnv umepadia mou mpogkuwe Katd TNV efayopd (uelwpevn pe tuxov
dnpieg amopeimong).

To pepibro tou Opidou ota kepdn 1) Tig (pieg TV ouvoebenevav emxelproe®v petd v efayopd
avayvepidetal oTa amoTeAeopata, eve to pepidlo tov ar’ eubeiag petaBolm®v tov amofepatikov petd Ty
efayopd, avayvepiletar ota amobepatikd. Ov cucowpeupeveg petaBoleg emnpealouv tn Aoylotiky adia
TOV eIIevouoeav 0g ouvdebengveg emXelpnoels. Ltnyv meplirtoon mou to pepidio tou Opidlou emi tov
nmeov mag ouvbedepevng umepBel tnv afla tng emévbuong otn ouvbedepévn, 6ev avayvepiloval
emmAeov {nuiég, eKTOg eav €Xouv yiver mAnpepeg 1 exouv avadnedel mepartépe Seopsvoslg yua
Aoyapraopo tng ouvoebenévng.

Mn mpaypatomoupéva Képdn amd ouvaddayeg petadu tou Opidou Kar tov ouvdebepévev
SIILXELPT0ERV AMAALLPOVTAL KATA TO I0000TO ouppetoXxng tou Opidou otig ouvlebenéveg emyxeipnosig.
Mn mpaypatomownuéveg {nuieg amadei@ovtat, aAAd AapBdavovtar uvmoyn eog £v6elln amopeiwong Ttou
petabBuBacBévtog meprouotarou otorxeiou. Ou AoyloTikég apXeég tov ouvledepévev emxelpnoeny £Xouv
tpomonoilnOei, 6IIou autd Kpibnke amapalt)to, ®oTe va eival opoldpop@eg e auteg mou eXouv utobetnOet
ard tov Opdo.

H stapeia xataxwpel tig emevéuosilg tng os ouyyevelg etaipeieg 0o KOOTOG KTNONg Heiov tnv
AIIOPELWOT).

3.8 Asitoupyikoi Topeig
H Avoixnon opider wg Aettoupylkd topea pia opdda mepLoucLaK®OV 0ToLXelwv Kal §paotnplotrtov
IIOU HAPEXOUV IIPOLOVTA KAl UNNPEOoieg, Ta OIIola UIIOKewvTal og Stapopetikoug Kivduvoug Kat arodoosig
and ekeiva AAA@V ASLTOUPYLKGV TOHEDV.
Q¢ yeoypaglkog topeag, opldetal pia YeE@YPA@LKI IIEPLOXI), OTNV OIOLa IAPEXOoVTal IPOotovTa Kat
unnpPeoieg KA 1) omoia umokertal og Stagopetirolg Kivduvoug Kat arrobdoeig amd dAdeg meploxeg.

Ov Aevtoupylkol Topelg avayvepidovtav Kair mapouoltaloviav  pe  BAaon TV e00Teplkn)
Katnyoptomoinon n omoia mapouotadetar otov Emxepadng Anywng Emxeipnuatikov Amogdoswov (Chief
Operating Decision Maker). O Chief Operating Decision Maker eivair £¢vag avBperog 1 pia opada
avOpOIOV IIOU Katavepel Tug IMYyeg Kal assets Ttnv amoSOoTLKOTNTA TGOV AELTOUPYLKOV TOHERV THG
owkovopkng ovrotntag. O ‘Opdog exel opioel ta ektedeotikd pedn tou Atokntikou YupBouldiou wg Chief
Operating Decision Maker.

Ta tov evtomond tov Aettoupylkev topgov otov Omdo ta ektedeotikd pédn tou AX. éxouv
0oplogL TOUC TOUELE OUHEPOVA He TS Kupldotepeg Opaotnplotnteg OUR@POVA He TNV @UON TV
Spaotnprottev. Topeig Aourdv £xouv oprotel ol eng:

e Emnevlutikég Apaotnprotnteg
e Axivnta
o Meovteia Ac@adiotikev YOnpeoiav.

3.9 Aaitoupyik6 Nopiopa kai Nopiopa NMapouciaong
Ta otolxela TV OLKOVOULK®V KATAOTACE®V TV etarpelwv tou Opllou Kataxmpouvtalr oTo
VOILOHA TOU IIPWTEUOVTOS OLKOVOILKOU IeplBaAlovtog, oto omoio kabe etarpeia Aettoupyel («Aettoupyiko
VOULOPO»).
Ou evomounuéveg OLKOVOHRLKES Kataothoelg mapouotaoviar og Eupm, mou eivar to Aeittoupylkod
VOULONA AIIOTLPIN 0N KAl TO VOULOHA IIapouciaong tng pntpikng Etapelag.

3.10 ZuvaAAayég kal YiroAoitra o€ §Evo VOHIoU
Ouv ouvaddayeg og §&va VORLOPATA HETATPLIIOVTAL OTO AELTOUPYLKO VOULORA M€ L00TUieg IIoU
w0XU0UV Katd tnv nuepopnvia twv ocuvaddayev. Keépdn xar nuieg amd ouvaddaypatikeg Svagopeg ot
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OTIOLEE TIPOKUIITOUV AIIO TNV TAKTOIIOLN0N TETOLOV CUVAAAAY®V Katd T Sudpkela tng mepltodou Kat aro T
HETATPOIN TV VOULOPATLKOV OTOLXEL@WV ITOU £K@PAdovTal og £EVO VOULoPd Pe Tig 10XU0uoeg LOOTLILES
KQTd TNV NEepounvia avagopdg, KataXm®poUuvTal 0Td AmoTEAEoPATA.

3.11 Merarpotri) EkpeTraAAevoewv ESwTtepIikoU

H petatponny oV 0LKOVOULKGOV KATAOTAOE®V TV etawpeldv tou Opidou ol omoleg éxouv
81apopeTLKO ALLTOUPYLKO VOULOPA aII6 To VOuLopa mapouciaong tou Optlou yivetar og e&ng:

Ta reprouclakd otoLXeia Kat UmoxXpemoelg PETATPEIOVTAL PE TLG L00TLILEG ITOU L0XUOUV KATA TNV
nuepounvia avag@opag.

Ta ¢006a kar ta ££oda petatpémoval pe Tig péoeg 100TiHleg g XPNong Kar ol IPOKUIITouoeg
ouvaddaypatikeg Sragopég avayvepidovtar ota Aoumd ouvoAdlkd ¢£o0oba KAl petagepovtar  ota
AIOTEALOPATA 1€ TNV HOANOCY TV EIILXELPN0LOV AUTOV O NEPOS Tou Kepdoug 1) {nuiag amo T IwANoT).

H vunepalia xar ov mpooappoyée tev evdoywv alov IIOU MPOKUIItouv amd tnv efayopd
SIILXELPTOERV OTO e{OTEPLKO, AVTIPETOITL{OVTAL B¢ 0TOLXela evepynTiKoU Kal mabnTikou tng emiXeipnong
£E@WTEPLKOU KAl PETATPEIIOVTAL PE TS LOOTLILEG TIG NUEPOUNVIAG AVAPOPAS. .

3.12 Evowparta Mayia MNepiouoiakd Ztoixeia

Ta evoopata oayla meplouctakd otorxeia tou Opidou amotipovar avd Katnyopia g akodoubeg:

Ta axivnyta (oukomeSa kar Ktipia) Kau ta émmla (Katd tnv nuepounvia petdbaong) amotipmvtal
otnv evdoyn agid Toug, HELOPEVT) KATA TLG HETAYEVETTEPES ATooBeoelg Kal {nuieg amopeimong.

Ov ddAdeg RKatnyopleg MAYLOV AIOTLHMVTAL 0TO KOOTOG KTIONg HELOV TIg onpeupéveg amoobeéoeig
KAt TLg TUXOV {nuieg amopeioong. Lo KOotog KTrong neptdauBavovtar 0Aeg oL dpeoeg empurteeg Samaveg
Yia TV amdKTNnon T@v 0ToLXelmv.

InpavTikeg petayeveotepeg mpoodnkeg Kal BeATimoelg Ke@aAalomoloUuvTal 00 KOOTOg KTH01E TOV
OXETIKQOV IIEPLOUCLAKWYV OTOLXELWV £@OooV mpooauddvouv tnv o@eAipn (e 1 Kol TNV IaPAy®yuKn
Suvamkotnta. Ov Samdveg £mMOKEUNG KAl OUVTIPI0NE KATAX®POUVTAL OTA AIOTEALopATa Tng Ieptodou
0TIV OIOLA IIPAYHATOIOLOUVTAL.

H extipnon tng evdoyng adiag tov owkomedomv Katr KTiplov mpoodiopidetal amd avedldptntoug
extipntée. Ta arkivnta avampooappolovtal 08 TAKTA XPOVIKA Slaotnpata outeg ©ote ol avandoBeoteg
adieg va pn Sragépouv amo tig evdoyeg adleg KATA TNV NUEPOUNVIA TOV OLKOVOHULKWV KATAOTAOEGV.

Avugnosig otnv Aoylotikn adia oV IapAy@YyLKOV AKLVIITOV II0U IIPOKUIITOUV AII0 AVAIIPOCUPHOYES
otnv gudoyn adia Kataxepouvtal og amofepatikd tov WOlov Kepadalov, eKTog edv a@opd 08 avaoTpoQr)
HELOTIKIE AVAIIPOoappoyng (UIoTipnong) CUYKEKPLIEVOU AKLVITOU TIou eixe KataxwpnBdel ota ££oba. Xe
QUTIV TNV OEPLIITEOT L06II000 PEPOE TNE AVAIPOOAPHOYTE KataXmpeital ota coda.

Mewwoelg oty Aoylotikr] adia, IMou IIPOKUIITOUV aIId TNV AVAIIPOCUPHOYI], KATAX®POUVTAL OTd
££oda agou mpwta Staypa@el to TUXOV OXNUATIONEVO AIoBeaTIKO aVAIIPOCAPHOYHE YA TO OUYKEKPLIEVO
OTOLXELO.

Katd v neodnon teov evoopatev mayiev, ov Stagopég petady tou tipnpatog mou AapBavetal Kav
Tng AOYLOTIKIE Toug adlag, Kataxwpouvtalr o¢ Kepdn 1 dnuieg ota amotedéopata. [a ta mapayoyira
AKLVNTA HIOU AIIOTUIGVTAL 0TLE eudoyeg adieg Toug, To TUXOV armofepnatiko avarrpooapioyng mou Umipxet
ota 101 Ke@ddaia Katd Ty OoANoT, HeTagépetal ota KEpodn e1g veov.

O Optdog axodouBel otnv otabepr) pebobo amooBeoewv yia ta mayia kab’ OAn tn Siwdprela tng
o@eAiung dong toug, Sndadn ou etnoleg amooBeoeig KAOe mayiou mpoadiopilovtal Ao TV eQAPPoyI evog
ouvtedeotn amooBeong emi tng aflag KTHong tou Kar emBapuvouv Ta amotedéopata Ttng Xpnong. H
o@elipn dorn emavedetadetal oe etrjowa Baon).

H o@éAivun {or) tov mayleov meplouctakmv ototXeiov tou Optdou, eKTog TV oLKomedmv ta omoia
Sev amooBevovtal, £xel kaboprobel wg eng:

- Kripua 45 Etn
- Avutoxkivnta 5-7 Et
- Aourog efomliopog 3-5 Et

Me woxU amo 31/12/2012, eSavtiag tng aAdayrg otn Bdon mapouoiaong TV 0LKOVORLKMV KATAOTACERDV, TA
EVOOPATA TIEPLOUCLaKA otorxela tou Optdou ameikovidovtar otn XapnAotepn petady tng eKTIUOPEVNS
TUING TOANONG Kat Ttng AOYLOTLKNG Toug agilag.
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3.13 Emrevduosig o€ AKivnta

AxivnTa ta omoia KatéXovtal 1) yia pakpoxpovieg ekptofmoetg 1 yua Ke@adalouXika k¢pbn 1 Kat
yua ta 60, Kal ta omoia e Xpnoipomotouvtal amd tov ‘Optdo, KATNYOPLomolouvTal G¢ ermevouoelg oe
arivnTa.

O emrevbuoelg o axivnta meprdapBavouv wbokTnTa olkomeda, WOLOKTNTA KTipLa KAl KTipla amd
xpnpatodotikég probooerg. Amd v 1 Iavoudprou 2009 olpgeva pe tnv tpomomoinon tou AAIL 40
«Emevbutikd Axivnta» (kav emakodoubeg tpomomourjoelg oto AAIT 16 «Evoonpateg ARLvnTomoloeig»), o
optdog oupmeptdapbavel akivnta umd KaTtaokeur otig erneviuoelg oe akivnta. YII6 KaTaokeur) emnevouoeig
avatadlvopouvTal amd TLg eVOWHATed QKLVNTOIoWw0elg ota emevOUTIKA akivnta og KOOTOg Kal
AIOTUHWVTAL PeTayeveotepa o eudoyn asia epoocov i evdoyn adia pmopet va empetpnOel pe aromotia.

Ouv emevdvoelg og axivita avayvepidoviar apXiKd 0To0 KOOTog, OUNHEPLAAPBAVOREVOV TRV
OXeTKQOV apeonv ££08wv ktnong To xootog Savelwopoly Ke@adalomoleital 000 S1apKel 1) AmIOKTNon 1 n
KATAOKEUN Kal Iavel OTav To IAaylo o0AoKANp®wOel 1j otapatost 11 KATaoKeUn Tou.

Metd TV apXlKI avayveoplon, ol emevouoelg og arkivnta avayvepilovtatr oe eudoyn adia. H
evdoyn adia Baoiletar os Tupeg ImOU 1LOXUOUV O£ Hia evepyr ayopd, avapop@eueveg, Omou Kplvetdal
arapaitnto, A0y® Sua@opev OTn (QUOLKI KATAOTAoN, TtV Tomofeoia 1) Tnv Katdotaon Tou £KAOTOTE
akwntou. Av n mAnpogdpnon auty Sev eivar Swabeowun, o ‘Omdog epappoder evadlartikeg pebodoug
aroTipnong Onewg ImpdoEateg TIPEG 08 ALYOTEPO evepyng ayopég 1) mpoefo@Anon tapelarov pocv. O
arotiunoslg auteg Sreayovrar Kabe £tog amod aveddptnToug eKTLunTeg Kal ouvadouv pe tig odnyleg mou
ex6ibovtar amo tnv Emrtponn teov Avebvov IIpotunev Amotipnong (International Valuation Standards
Committee).

H péBobog g eudoyng adiag ota umd Kataokeurn arivnta e@appoletal povaxa 0Tav autr) PIIopet
va empetpnOet pe adromotia.

Metayeveotepeg Samaveg mpootibevtar otn Aoylotikr agia Tou akLvTtou povo otav eivar mbavov
OTL NeAAOVTIKA OLKOVOULKA 0@¢eAn, ou oxetidovtal pe To v A0y® akivnto, Ba ewopeuoouv otov Omdo kau
OTL TA OXeTLKA KOOty umopouv va petpnbouv advomota. Ta £§oba embiopbhoewv kair cuvinproswmv
emBapuvouv ta amotedéopatd Tng XP1ong KAtd TV omold IpaypatornoLoUvTaL.

MetaBodég otig eldoyeg afleg Kataxwpouvtar ota amotedéopata xpnong. Ov emevduoelg oe
AKLVI)TA IIAQUOUV Va avayvepidovTal 0Tav TOAOUVTAL 1] OTaV IIAUEL OPLOTLKA 1) XPIO0T) £VOg emevOuTIKOU
AKLVI)TOU KAl §ev avapévetal OLKOVOULKO OQEA0g AII6 TNV IOANOI] TOU.

Av 1 Xprjon KAIIOL0U AKLVITOU TO 0moio £xetl tadivounOel otig ermevouoelg oe akivnta petabAnOet
og 1010Xpnon, Tote To AKivITo TASLVOUELTAL 0TA eVOMUATA IIAYLa IEPLOUCLAKA oToLXela Kat ) eudoyn adia
TOU Katd TV nuepopnvia tng emavatadivopnong Bewmpeitar o Tekpaptd KOOTOE TOU AKLVIITOU Yid
AOYL0TLKOUE OKOIIOUG,.

Av 1 xpnon evog mAylou MEPLOUCLAKOU 0ToLXelou petabBAnfel kar to akivnto XapaKTnplotel og
ermevOUTIKO aKivTo, omoladnIote S1a@opd IMou MPOKUIITel petady Ttng AOYLOTLKIE KAl Thg £UAOYNE TOU
adlag KaTtd TNV NUEPOUNViA TN PETAPOPAS TOU, avayvepidetal ota 16ia Ke@ddala ©¢ eMaveKTipnon tng
adlag TOV IMAYLOV IEPLOUCLAKGV otorxelmv, Baoet tou AAITL 16. Qotdoo, edv to KEpSog ammd amotipunon oe
evdoyn alla avtiotpépel mpoyevéotepeg {nuieg amopeimong, tote to KEpbog autd avayvepidetar ota
amotedéopata Xprons.

Me woxU amo 31/12/2012, efavtiag tng aAdayng otn Bdon mapouoiaong TV 0LKOVORLKMV KATAOTACERDV, TA
errevOuTLKA axivnta tou Opidou ametkovidovtal oty XapnAotepn petadl tng eKTUHOUEVE TUIIG TOANONS
Kt tng AoyloTikrg toug agiag.

3.14 Aula Meprouoiakd Zroixeia - AoyloHIKO
Ov adereg AOYLOPLKOU AIIOTIHMVTAL 0TO KOOTOE KTIOERE PELOV OUOORPEUnEveg armoobeoelg, peiov
omowadnmote cuocowpeunévn amopeioon. Ov amooBéoelg Gievepyouvtalr pe Baon tn otabepr) pebodo oto
Sraotnpa g eeéAung dong toug, 1 omoia eival 3 wg 5 Xpovia.
Me 1ox0 a6 31/12/2012, e€avtiag tng adAdayrg otn Baon mapouciaong Twv OLKOVORLKGOV KATAOTACERDV, T
Aaulda meprouotara otorxeia tou Opidou ameikovidovtar otn Xapndotepn petady Tthng eKTIUOPNEVHS TUING
HOANONG KAl TOU avanooBeotou KOoToug.

3.15 Atropeiwon Aiag Meplouoiakwy ZToixgiwv
Ta meplouclakd oTolXeia IIOU €XO0UV aIIpoodloploty oeéAunn (e Oev amooBévovtalr addd
UIOKELVTAL 08 AeYX0 AIIONELROONE £TNOLOE KAl OTAV KAIOLA YEYOVOTA KATadelkvuouv OTL 1) AOYLOTIKY) adla
pmopel va pnv eivar avaktrovpn. Ta meplouclakd otolXeid Mou amooBevovtal UIMOKELWVTAL 02 €AeyXo
amopeiwong tng adiag toug otav umdpxouv evoeifere OtL 1 Aoylotikn adia toug de Ba avaxtnBei. H
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avarktholpn adia eivar n peyadutepn petady tng evdoyng adlag peiov £§oba moAnong kav tng adiag
xpnong. Ov nuiég amopeimong xkataxwpouvtal oav £{oda otnv Katdotaon Yuvodikev Ecddev oty xprion
IOU IIPOKUIITOUV.

3.15.1 Mn XpnMATOOIKOVOHIKA TTEPIOUCIAKA OTOIXEIN

Ov evoopateg aKLVITOIIOW0ELg KAl  GAAQ  un  KUKAO@OPOUVTA  OTOLXELA  E£VEPYITIKOU
(oupmepidapBavopevng tng umepadiag KAl TOV A0OUATOV arwvntornouosmv) efetalovear yva mbavr)
Mma amopewoeng, Otav yeyovota 1 addayeg otig ouvOnkeg umodnAaovouv 0t 1 Aoylotikn adia pmopet
VO NV elval avakTouan

‘Otav 1 Aoylotikn adia KAIIoLou meplouotakou otolXelou umepBaivel To avakT)ouo mood tou, 1)
avtiotolXn {nuia amopeinong Tou Kataxwpeitar otnv Katdaotaon amotedeopdtov. H avaxthouun adia
mpoodlopidetarl wg n peyadutepn adia petady g kabapng Tiurng I®Anong Kat tng asiag Xprjoeng.

KabBapn tipn moAnong eival to mood mou propei va An@bel amod Tt moAnon evog meplouolarou
otolxelou ota mAaiola purag ap@otepoBapoug cuvaddayrg OTnV oImoila Ta Pepn £XOoUv HAINPI YVQOn Kai
mpooXmpouv owkeloBedog, petd v agaipeon kABe mpooBetou dpecou  Kb6oTtoug Oudbeong Tou
MIEPLOUOLAKOU oToLXelou, eve, adia Xpnong eival n kabapn mapotoa adla TOV EKTIUOUEVOV PLEAAOVTIKMV
TAPELAKGOV POWV TIOU AVAPEVETAL Va mpaypatornoinBouv amd tn ouvexr Xpron evog MEPLoucLaKoU
0oTOLXelou Kal amd TV Ipocodo IIOU avapeveTar va mpokuwer amd tn oudbeor) tou oto teédog Ttng

eKTLpOUEVIE @@eAiung {wNg Tou.

3.15.2 XpnMATOOIKOVOMIKG TTEPIOUCIAKA OTOIXEIN

Ye k4O nuepopnvia avagopdg o ‘Optdog eKTIPA av UIIAPXOUV AVTLKELPNEVIKEG evieidelg mou va
061 youv oTo oupmépacpa OTL Ta XPIHATOOLKOVOULKA IIEPLOUCLAKA oToLXela xouv unootel amopeiworn. a
HETOXEC £TALPELOV IIOU €Xouv tadvoundel wg Xpnuatoolkovoulkd otovxeia Svabéovpa mpog mmAnorn,
TeTola £vOeldn ouvioTd 1) ONUAVTLKI 1) IapATeTApevn neloon tng eudoyng adlag o oxX£o1n He To KOOTog
Ktoewg. Av otoirxelrofeteitar amopeioon, 1n oepeupevy ota i6ta Keeddara quud mou eivar 1 Svagpopd
petadl KOoToug KT1oe®g Katl eUAoyng adlag, HeTa@EpeTal 0Td ArloTeAEonaTa.

Aegbopgevou tou O0TL amd v 31/12/2012 uvwobetOnke wg Baon yua tn ouviadn tov Olkovopkev
Kataothoeav 1 Peuotomowoupn adia 0Tig Iepumtaoelg 0Iou S1amoteavetal 0Tl TO H00O II0U aVAREVETAL
va avaktnBei amd T 61dBeon TV IMIEPLOUCLAKAOV OTOLXEl®V umodeimetal Tng AOYlwoTikhg adlag
HPAYHATOIIOLELTAL TIPOCAPHOYT] OTLE OXETLKEG adleg ITOpouoiaong 0Tl OLKOVOULKES KATAOTAOELS KAl 1)
51aopd KATaX®peltal 0Ty KATdotaon CUVOALKGOV £0006V.

3.16 XpNUATOOIKOVOMIKA ZTOIXEiO

O emevuoeig tadivopouvtalr avaloya pe TV @Uor Kl Td XOpAaKTIPLOTLKA Toug Kal pe Baon to
OKOIIO yid Tov omoio amoktnOnke n emevbuon. Ta ev Adye XpnuATOOLKOVOULKA MEPLOUCLAKA 0TOoLXelq,
ApXLKA avayvepllovTal 0to KOOTOg KTIOE®S IIOU AVTLIPO0RIIEUeL TNV euAoyn adla, TAEOV 02 OPLOPEVES
MHEPLITTOOELE, TOV Aueowv Samavov amortnong/ouvaddayng. H Avolknon mpooSiopiler v tadivounon
KQTd TNV apXlKIl avayveplon Kat enavedetadel tny taguvopnon os kaBe nuepounvia Snpooisuong.

Ta xpnpatootkovoplkd otovxeia tou Evepyntikou rav tou ITabntikol avayvepilovtar étav o
‘Opdog yivetal pélog otig oupBaTikeg UIIOXPe®OeLS TOU XPNIATOOLKOVOULKOU IIPOTOVTOC.

Ta xpnpatootkovoplkd otovxeia tou Evepynmikou amoavayvepidovtatr otav ot ocupBatikeg
UIIOXPEMOEL 0TI XPNPATOPOES dII0 AUTA ANYouv, 1] OTAV TO XPNPIATOOLKOVOULKO OTOLXELO0 TOU
Evepynuikou padi pe 6Aa ta onpavtika ploka Kat o@édeteg tou petabibaotouy.

Ta xpnpatoowkovopikd ototxeia tou Ilabntikoy amoavayvepidovtar otav  efaleipbouv,
aropppBouv, akupwbouv 1) Andouv.

Ta xpnupatoolkovoplkd autd otovxeia avayvepidovtar apXlkd otnv evdoyn adia Toug
ounmeptdapBavopévev Kal tev £§00w@v ouvaddayrg, KTOg a6 autd mou mapakolouBouvtal oe gUloyeg
adleg péow AroTEAEOPATOV XP10NG, Ta ommola avayvepidovtal apXikd oe eudoyn adia.

Katd ouveénewa ta xpnpatootkovopuikd otovxeia tou Evepynuikou kar tou ITabBntikol petpoval
OIIOE IEPLYPAPETAL TIAPAKATR.

Xpnuatootkovouika Xrovxeia Evepyntikou

Ta oromoug PéTpnong TOV XPNHATOOLKOVOILK®V 0ToLXel)Vv tou Evepyntikol, ektog amd autd mou
£X0UV XAPAKTNPELOTEL ¢ AVTLOTAOULOTIKA, KATAX®PoUvTal oTlg e§r)g Katnyopieg pe Ttnv AapXlKl] Toug
aAvVayvepLon:

e Advewa Kav Amavtnosig

21



ZuvoTrTikéG EvOidpeoeg Oikovopikég KataoTdoeig
KOUMBAS atré 1 lavouapiou 2013 éwg 31 MapTiou 2013

e XpPNUATOOLKOVOULKA OTOLXELN evepyNTLKOU 02 eUAoyn adla neo® armoTeAEOpAT®OV XP10emg
e Auvaxpatoupeveg oty ANn emevouoslg
o AwaBeowpa mpog IIdAnon xpnuatootkovopikd otorxeia Evepyntikou

H katnyopia opider tnv petayevéotepn peTPNOn KAl TOU av OmolodnIote Kepdog 1 {NULd mIou amoppeet
avayvepldetal 0Ta amoteAeopata Xprong 1j ota AoLId ouvoAlkd ¢coda.

Me woxU amo 31/12/2012, efavtiag tng aAdayng otn Bdon mapouoiaong TV 0LKOVORLKMV KATAOTACERDV, Td
XPNHUATOOLKOVOULKA OTOLXEL TOU evepyntikou ameikovidoviar oty Xapndotepn petadu tng adiag
PEUOTOIOLNONG KAl TS AOYLOTLKIE TOug adiag.

T'a tov mpoodropropo tng adiag peuotomnoinong xpnovpomnowOnkav Srabéorpa Sebopéva omwg n Tpexouoa
afla toug oto Babpo mou Svammpaypatedovialr 0 evepyr] Ayopd, Ol IIPOOIITLKEC KAl Ol HEAAOVTIKEG
TAPELAKES poLg Toug OIM®E auTeg evoouatodnkav  og KatddAnda povteda amotipnong, 10TOPLKA
OLKOVORLKG ototXeia KTA. Amod ta mapamdve dedopeva adrodoyndnkav xar emAexbnkav pe Kpurplo tmv
KATaAANAOTNTA TOUG O OX£01 He Ta 101aitepa XapaKTNPLoTtika tng KaBe emeévbuong pe otoXo Tnv
KaAUTEpn Suvarti) IIPooeyyLon Tthg PEUOTOImoLRoLung adiag.

Xpnpatoorkovopika Xrvovxeia Iladntikouv

Ta xpnuatootkovopika otovxeia tou ITabBntikol petphvtar petd v apXuikr toug avayveptlon pe Baon to
avamdoBeoto KOoTog Toug pe tnv pebodo tou effective interest rate, ektog amo autd mou StaxpatOVTAL yia
£UIOPLKOUE OKOMOUG I] €KTOC AII0 aUTA IIOU XAPAKTPLOTNKAV o £UAoyn adla PEo® aImotedeopdtov
XPT0£ROE TA OIIOLA PeTPROVTAL 0 eudoyeg adieg pe ta Képdn Kat {nuiég Iou IPOKUIITOUV VA KATAX®OPOUVTAL
OTA AIIOTEALONATA.

O enevbuoeig tou Opidou tadivopouvtal 0TLg HAPAKAT® KATHYopieg.

3.16.1 XpnUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO ATTOTIMWHEVA OTHV €0Aoyn agia Toug
HEOW ATTOTEAEOHATWY XPRONG
H xatnyopia auty) meprdapBaver Xpnpatoolkovoplkd otolXeia mou amoktnOnkav pe oKomo Tnv
OOANOTN 0g OUVTOHO XPovikd Ovdotnua. Ilpokevtatr yia To £pmopikod XAPTOPUAGKLO TNE £Talpeiag Imou
nepltdapBavel emmevouoelg mou ammokTOnNKav pe 0KOIIO Ty PeUCTOIIoior Toug 0To apeco peddov. Kepdn i
dnuieg amd TV amotipnon oe evloyeg adleg TGOV OUYKEKPLUIEVEOV OTOLXELOV KATAX®POUVTAL OTd
amotedéopata  xpnone. Ta mapayoya tadivopouviar ®¢ KATEXOHEVA Yld €UIIopia  £KTog  £av
mpoodropidovtar ®¢ avtiotaduioelg.  Xtoixeia £vepynTtikou auTng Ttng Katnyopiag tadlvopouvtal oto
KUKAO@QOPOUV £VEPYINTLKO £AV KATEXOVTAL VLA £PIIopia 1) § ALolKnorn OKOmeUel va T PEUCTOIOLOEL EVTOg
12 pnvev amd v nuepopnvia avagopag. Ouv gudoyeg adleg TV XPNHUATOOLKOVOULK@Y IIEPLOUCLAKGOV
otolXelowv mou eivar Srampaypatelolpa 0 evepyeg dyopeg mpooolopllovtdl amd TG TPEXOUOES TLUEG
dnmong. INa ta pn Stampaypatetiowpa otovxeia ol evdoyeg adleg mpoodiopidovtal pe tn Xp1on TEXVIKMOV
QAMOTIPNONG KAl IPOeEOPANOT) TAPELAKOV PODV.

3.16.2 Adveia Kol ATTAUTACEIG

IleprtdapBaver pn  mapdyoya  XPNUATOOLKOVOHULKA IIEPLOUCLAKA  OTolXela pe  mayieg 1)
poodLoplopéveg MANPOPES, Ta omoia Sev Sarpaypatevovtal o evepyeg ayopég Kal Sev umdpxet mpobeon
noAnong toug. IleptdapBavovtal oto KUKAOQOPOUV evepynTIKO Kal mabntiko, eKtog amd ekeiva pe Andelg
peyadutepeg tov 12 pnvev amd v nuepopnvia avagopag. Ta tedeutaia cupmeprdapBavovtar ota pun
KUKAO@QOPOUVTA IIEPLOUCLAKA oToLXela.

Ta &avera rav amavtrosig avayvepidovtar oto avamooBeoto kootog Bhost tng pebddou tou
npaypatikou emtokiou. H Avoiknon tou Opidou moteuer 0Tl ta emtokia mou KataBaAdovtar og oxeon
e ta ouvagdévta Savera wooSuvapouv pe ta TPEXOVTA €UAoya emutoKla Tng ayopdg Kai, OUVEN®wg, dev
OUVTPEXOUV Ol TIpoUIofeoelg omolaodnImote MPooappoyng tng adiag otnv omoia ameikovidoviair ot
UIIOXPEWOELS AUTES.
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3.16.3 AlaBéoipa yia TTWANON XPNHOTOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIN

IleprdapBaver pn  mapdywya  XPNPATOOLKOVOULKA IIEPLOUCLAKA  OtolXela tTa omoia  eite
npoodropidovtal og autnv TNV Katnyopia, eite 6e pmopouv va eviaxBboluv os KAIOLA A6 T AVATEPR
ratnyopieg. IleptdapBavovtar ota pn KUKA0@opoUvTa IEPLOUOLAKA oToLXela epooov i Atoiknon dev €xel
v 1mpobeon va ta peuotorowost péoa og 12 prjveg aro v nuepopnvia avapopag.

Ta Svabeoipa mpog mOANOH XPNHIATOOLKOVOULKA HMEPLOUCLAKA 0TOLXE1a ApX LKA avayvepidovTal 0to
KOOTOg KTHOI1)g TOUG II0U eival n evdoyn adia tou tiprpatog mou 6ibetal Kai otn ouvexeld amoTLuavVTal
otnv evdoyn ala Toug pe ta oxeTtikd Képdn 1 {nuieg va avayvepidovtal 0Ta AOLIA GUVOALKA £000a pexpl
Ta oTorXeila autd va meAnBouv 1) va umootouv anopeinon Emeviuoesig oe ouppetoxikoug titAoug ot omoiol
Oev Suampaypatevovtar og evepyod ayopd Kar tewv omoiwv 1n evdloyn afia Sev pmopel va extipndel
aSLomoTa ,armoTLIouvVTaL 0To KOOTOG.

Katd v noAnon 1 amopeioon, ta Kepdn 1 ov {nuieg PeTa@EPOVTAL 0ta amotedeopatd. Znpieg
AMIOPEL®OoNE IIOU £Xouv avayveplofel ota amotedeopata §ev avTLoTPEPOVTAL HE0R TOV AIIOTEAEOPATWY.

Ov ayopeg Kar ov HOANROLLE TV emeviuoenv avayvepllovial Katd Tnv nuepopnvia g
ouvadAayng mou eival Kav 1) nuepopnvia mou o Optdog Seopevetal va ayopdoet 1) va IGOAOEL TO 0TOLXEL0.

3.17 Eptropikég ATTAITROEIG

Ouv amavtnoelg ammd meddteg KATax®PouvTal apXLKa otnv euloyn adla Toug Kal petayeveéotepd
AIIOTLPIMVTAL 0TO avarrooBeoto Kootog pe tn pebobo Ttou mpaypatikoU eImUToKiou, a@aipoUpEvey KAl TV
nuev amopeiwong. Ov {nuieg amopeioong avayveopiloviar 0tav umdpXel avtikelpevikr £véein ot o
'Optdog dev eivar oe B¢on va ewompdderl 6Aa ta mood mou ogeidovtal pe Bdon toug oupbBatikoug dpoug. To
moo6 tng mpoBAewng eivar n Stapopd petadyu tng Aoylotikng adlag TOV AIAUTOs®V KAl TNg Iapouoag
adlag TOV EKTLPOPEVOV HEAAOVTIKGOV TAPELAKOV POmV, TIPpoefo@Aloupevav pe tn pebodo tou mpaypatikou
emtokiou. To moo6 tng mpoBAeywng kataxmpeitar wg 6060 otnv Katdotaon Xuvodikwv EcodSwv

3.18 Tapeiakd Ala@éoipa & looduvapa ZToixeia
Ta taperard Swabéorpa kar taperard ooduvapa meptdapbavouv ta petpntd, Kal tig Katabeoelg
oYeng.
3.19 MeToxik6 KepdaAaio

To petoxikd ke@ddaro mepldapbaver tig Koweg petoxeg tng Etapelag kar meprdapBavetar ota
161a kepadava.

Apeoa £§o6a yua tnv £kSoon petoxmv, ep@avidoviar peTd TnV agaipeon Tou OXEeTLKOU POpou
evoobnpatog, oe pelwon Tou mImpoiovtog g £kdoong. Apeoa ££oda mmou oxetidovtal e Tnv ¢K800n PeToXmv
Yla TNV AmOKTNOon emiXeipnoe®v IeptdapBavovtal 0o KOoTog KTHoerg TNg eIUXELPN0e®E II0U AIIOKTATAL.

To x60TOg KTHOEOE WOLOV petoXav epgavidetal apaipeTtikd tov 10lov Kepadaleov tng Etapeiag,
£0¢ 0TOU 01 101eg petoxég mwAnbouv 1) akupmBouv.

3.20 Aaveiopég

Ta Savera KataxeeouvTal apXLKd otnv evloyn adla toug, petopeva pe ta tuxov apeoa £§oda yia
TNV IPAYPATOIOLNoN TS OuvVAAAAyng. XTn Ouvexeld AIOTLIOVTIAL 0TO0 avamooBeoto kootog Bdosr tng
pebodou tou mpaypatikou emitokiou. Tuxov Svagopd petay tou erompaxBevtog moooly (kabapd amod
oxetka ££oba) rar tng adiag efo@Anong avayvepidetar ota amotedéopata Katd Tn Oldprela Tou
Savelopou Baoel tng pebodou Tou Ipaypatikoy emTokiou.

H tadwvounon toug yivetar pe Baon v cupBatikr nuepopnvia Stakavoviopou Tng UIoXpemong
.To pépog tng umoxpéwong mou Ba SvakavovioBel oe Sidotnua 12 pnvev amd tnv ARSn g Xpnong
eppavidetar ©g BpaxumpdBeopn umoxpewon, eve To pépog TV Oaveiwv mou Ba  SiaxavovioBel
petayeveotepa epgavidetar umd tov Titdo pakpompdBeoneg Savelakég vmoxpemoeig.

3.21 AvaBaAAopevog Popog Eicodiparog
O avaBallopevog @dpog eroodrjpatog mpoodiopiletar pe tnv pébodo Tng umoxpéwmong Iou
HPOKUIITEL amd T IPooePLvES Srapopég petaly tng Aoylwotikng adiag Kav tng @opoloyikng Baong tev
MEPLOUCLAKWYV OTOLXelov Kar tev umoxpenoewv. O avabBallopevog @opog mpoodiopidetatr pe Ttoug
(POPOAOYLKOUG OUVTEAE0TEG IOU UHAPXEL YVAOOI] KATA TNV Nuepopnvia avagopag, 6tr Ba oxuouv Katd Tt
oTLypn) mou 6a avaotpagouv ol IPoomPLVES S1apopEg.
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Ov avaBadAopeveg @opodoylkég armartoelg avayvepidovtal otny ¢ktaon otnyv omoia Oa ummapder
PeAAOVTIKO OpoAoyNTE0 KEPSOG Yia TNV XPNOLIOIoLNoT Tng IPoo®PLvhg Stagopdg mmou dnuioupyel tnv
avaBaAAopevn @opoloyLkn amaitnor).

O avaBaddopevog @opog eLo00npatog avayvepidetal yia TS MPOOKPLVEG O1a@Qopeg IIou
npokumtouv amd enevbuoelg oe Buyatpireg Kar ouvbedepéveg emxeiprnoelg, pe e§aipeon TV IEPLITOON
IIOU 1] AVAOTPOPI] TOV IPOCKHPLVAV dtagopav edeyxetat amd tov ‘Opdo kat eival mbavo 0Tl ol IpooKPLVES
Sragpopég 6ev Ba avaotpagouv oto mpoBAemtd peAdov.

O avaBadAopeveg @opoloylKES UIIOXPEMOLLE KAl Ol arrartroglg Suvatal va cupyn@idovar povo
0g IIEPLIIT®OT) IIOU aQOoPOoUV 02 KOLVI] (POPOAOYLKI] apXI] KAl UIIAPXEL TO SIKALOIA CUPYTOLOROU AQUTOV.

3.22 ®opoloyia
H gopodoyia sroobnpatog vmmodoyidetar pe Bdon tn @opodoyikn vopobeoia Kal Toug @OPoA0YLKOUg
OUVTEAE0TEG TIOU LOXUOUV 0TLE XOpeg omou diefayovtar ol epyaoieg tou Opidou xar kataxepeitar wg £§obo
oTnVv mepiodo Katd TV oIIoia mpoKUIITOUV Ta £10001pata.

3.23 MpéBAeywn yia Aro{npiwon MNPocwITrikou

Ov umoxpewoelg yia amodnpi®on Tou MIPOooRIIKoU umoloyidovialr ot mapouca adia Tev
PeAAOVTIK®V HapoXev mou Bempouvtal deSoudeupeveg Katd to Tedog tng Xpriong pe Baon tnv avayveplon
SikaOPATOE HmAPOX®V TV £pyadopévev Katd tnv Ovdpreia tng avapevopevng epyaowakng lwng. Ou
avetépe umoxpemoelg umoloyidovtatr pe Bdon TLg OLKOVOHLKEG KAl avaloylotikeg mapaboxeg Iou
AvOaAUOVTAL 0TI OXETLKI) Onuelmon

O ummoxpenoelg tou Opidou yia amodnpieon IPOooKIILKOU IIPosOLoploTtnKav Heom AVAAOYLOTLKGOV
pedetov amd avedptntn etapela avaloylotov pe ) Xpnon g pebodou tng mpoBeBAnuévng motwtikng
povadog (projected unit credit method).

Ov oxetkeg mpoBAewelg tng xpnong ouvpmeptdapBavoviar oto kootog piobodooiag otig
OUVIIPEVES KATAOTACELS AIIOTEASOPATOV KAl QIIOTEAOUVTAL QMmO TNV IIAPOUsA adld TV HAPOX®OV II0U
eywvav 8eboudeupeveg Katd Tt OLAPKELA TOU £TOUg, TOUS TOKOUG €Il TNg UIIOXPEWOoNE IIAPOXWV, TUXOV
KOOTOg MPOYEVEOTEPNE UIINPeoiag, Ta avaloylotika Kepdn 1 nuieg ta omoia avayvepilovtal oty Xpron
Kau omota aAda mmpooBeta ouvtadlodotikd KOoT).

Ta xo6oTn mpoyevéotepng umnpeoiag avayvepidovtal oe otabepr) Baon mave otnv péon mepiodo
¢0g OTou Ta o@eAn Tou mpoypdppatog katoxupwbouv. Ta pn avayvepiopéva avadoylotikd kepdn xat
dnuieg, mou umepBaivouv to 10% tng peAAovTiKIg EKTIHOUEVIIS UIOXPEMONE Yid HAPOXES KATA TNV
évapén Tng £KA0ToTE mMEPLOdoU, avayvepidovTal 1061000 0TnV PEoN EKTUHOUEVI] UIOALUIOPEVn Ieplodo
HAPOXIS UMNNPEOLOV TOV eVEPY®V UMAAANA®V Kal cupmeptdapBavovtal oav pepog tou kabapol KOoTOUG
ouvtadrodotnong. Or umoxpenmoeLg yia Tig avetep® mapoxee dev xpnuatodotouvtat.

3.24 Kpatikd Ac@aAioTikda Mpoypduppara:

To mpooemikd tou Opitdou Kadumtetal Kupieg amd tov Kupto Kpatiko Aopadiotikd Popea mou
apopd otov OwTkO topga (IKA) mou xopnyei ouvtadiobotikég Kal watpo@appareutikeg mapoxeg. Kabe
epyadOHevog elval UIIOXPEWHEVOS VA OUVELOPEPEL PEPOS TO PNVLIALOU pLobou Tou 0To Tapelo, eve Tunpa
TNG OUVOALKIE £10popdg KaAumtetar amd tov Omdo. Katd v ouvtarobotnon to ouvtadiodotikod tapeio
elvar vreubuvo yia v KataBodrn tov ouvtaglobotikwv mapoxwv otoug gpyalopevoug. Katd ouvensia o
‘Omdog dev £xel Kapia VOULKI) 1) TEKHAPTY UIMOXPLMOT] Yid TNV IANPOUI NeAAOVTIKGOV IAapoXmv pe Bdon
QAUTO TO IIPOYPUMAL.

3.25 MpoBAéyeig Kal Evoexoueveg YITOXPEWOEIG
Ov mpoBAewerg avayvepidovtal dtav:
e Ymapxel pia mapolioa VORLKT) 1] TeKpaipopevn S¢opeuon g amotedeopa mapeABouonv yeyovotov.
e Eivalr mBavov ot Ba amartndel exkpor) mdpwv yia tov Stakavoviopo tng Séopeuong.
e Ta amattovpeva mood pmopet va ektipnBouv adlomota.
Aev rataxwpouvtar mpoBAswelre yia peddoviikd €{oba mou oxetidovtar pe Tig ouvexiwlopeveg
SpaotnpLoTyTEg TOU OpiAou.
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3.26 Avayvwpion Ecodwv
Ta ¢ooba meprdapBavouv tnv evdoyn adla tov meANceov ayabov Kar Hapoxrg UINPeol®v,
kaBapa amo Popo IlpootiBepevng Adiag, eKmT®OSLy KAl EMLOTPOMES. NTLS EVOIIOUNPEVES OLKOVOULKEG

Kataotdoelg ta Otetalplrd €ooda peoa otov Opdo amadeigoviar mAnpeg. H avayvopion teov £oodwv

yivetat og e&ng:

e Ouv nwAnosig ayabBov avayvepidovtar otav o ‘Opdog mapadider ta ayaba otoug meddteg, ta ayabda
yivovtal amodektd amo autoug Kat 1 eiompadn tng amaitnong eivar eudoya eao@adiopévn.

e Ta £00da amo mapoxrn vmnpeolev Aoyidovtal e TNV UHoYypaEn TOV ao@aAlotnplov oupbBolailov omodte
raBiotatar Kav amaventn n mpoprfewa tng etarpeiag. Ta Adoumd £006a tnv mepiodo mou mapéxovar ot
unnpeoieg, pe Baon to otddro 0AoKANP®ONG TG MapeXOpevng UIINPeoiag 0e 0XE0I Ue TO GUVOAO TGOV
IAPEXOPUEVROV UIINPEOLGV.

e Ta £0oba amd toxoug avayvepiloval Baoer Xpovikrg avadloylag Kat pe Tt Xprjon Tou IPpAyHATLKOU
emtokiou. 'Otav umapxel amopei®on TV Amdithoe®v, N AoyloTikn adid autov HeLOveTal oTo
AVOKTHOLPI0 TI00O TOUg TO OII0lo eival n mapouoa adla Tov avapevopeveov PeAAOVIIKOV TAUELAKGOV
POWV TIPOeSOPAOUPEVROV PE TO APXLKO HMPAYHRATLKO eMLTOKLO. LT ouvéxela Aoyiovtal ToKol pe to i6to
emTOKLO0 €Il TN armopelwpevng (véag Adoyrotikng) adlag.

e Ta peplopata, doyidovar wg £00da, otav Bepediovetal to Sikaiopa elompagng toug.

3.27 MioBwoeig

O moBaooerg mayiov omou o ‘Omdog Sratnpel ouot@dog 6Aoug Toug KLvOUvVoug Kal Ta o@eAn tng
wwktnotag  tafwvopouvtar  ©¢  xpnpatodotikeg puwoboosige.  Ov xpnupatoSotikég  pobwoeig
Ke@adatomorouvtal pe v évapdn e plobwoong otn xapndotepn petady tng svdoyng adiag tou mayiou
oTolxetlou 1) tng mapouoag asiag twv eAdxiotev pobeopdteov. Ot avtiotorxeg uroxpemoelg amd probopata,
KaBapée amd  Xpnpatoorkovomikd €§oba, ameikovidovtar oTig  umoxpemoele. To  pepog  Tou
XPNIATOOLKOVORLKOU £§060U 1mou agopd og Xpnuatodotikég nuobwoelg avayvepldetal ota amoteA&opata
Xprong Katda tn Sidprela tng plobeoong.

Muobwoeig o6mou ouowwdng ol kivbuvor Kar ta o@éAn tng wdwktnoiag Siatnpouvial amd Tov
expobotn tadvopouviar ®g Asttoupyikég puoBooerg. Ov mAnpopég Imou ylvovtatr yid AELToupylkeg
moBwoelg avayvepilovtar ota amotedeopata Xprong oe otabepr) Baon xKatd Tt Sudpreia g piobwong.

3.28 Kparikég ETrixopnynoeig

Ov xpatikeg emyopnynoelg avayvepiloviar otnv evudoyn adia Toug OTAV AvVAPEvVETAL HE
BeBarotnta o6tL n emyopnynon OHa eswmpaxBel kar o Omdog Oa ocuppopewbel pe O6loug Toug
npoBAendpevoug dpoug.

Kpatikeég emyxopnynoelg mou agopouv £8o8a, avaBadlovtar kair avayvepidovialr  ota
AIIOTEALOPATA £TOL OOTE va avtiototXiovtar pe ta £5oda mou mpoopidovtal va amolnpuioouy.

Ou KpaTLKEG eMLXOPNYN0LLS TIOU 0XeTLOVTAL Pe TNV ayopd EVOOUATOV Iaylev, meprtdapBavovtal
0T1g paKpoIrpofeopeg umoxpenoeig ¢ avaBaddopeveg KpATUKEG ITLXOPN YOS KAl NETAPEPOVTAL KOS 0000
OTNV KATAOTAON AOYAPLAOHOU aImoTedeopdtev pe v otabepr) pébodo xatd tnv avapevopevn oeéiiun
o)1) TOV OXETUKOV IIEPLOUCLAKRDV OTOLXELOV.

Ov kpatikeég emixopnynoelg mou oXetidovialr pe TV ayopd OURHETOX®OV, KATAX®POUVTAL OF
Aoyaplraopoug ammofenatikOv Kal PETAPEPOVTAL OTA AIOTEAEOPATA KATA T1) IIOAN O TOUg.

3.29 Ai1dBeon Kepdwv kai Alavopun MepiopdTwy
H 6146e0m tov xepbov xprioeng xabmg Kal 1 avayveplon Tng UIoXPE®ong OLavoung Hepiopatog
avayvepidovtal 0Tig OLKOVOULKES KATAOTAOELS £@Ooov An@eBel 1) tedikn ¢ykpion amo tn evikrn Yuvedlevon
TOV PETOX®V.

3.30 Képdn Avd Metoxn
Ta Baowka képbn ava petoxr (KAM) uvmoloyilovtar Svarpwvtag ta kabapd xépdn pe to peoo
otaOpiopévo aplBpo Kowev petoXmv Iou eival og KukAogopia Katd tn Sidpkrela kabe étoug, efarpwvtag
TOV P00 OPO TOV KOLVWV PETOX®V IIOU AMOKTHONKAV ¢ 11eg petoxeg.
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3.31 2TPOYYUAOTTOINOEIG
Ta Mool Imou epmepLEXOVTAL 02 AUTEE TS OLKOVOPLKES KATAOTAOELS €XOUV oTpoyyudomounOel og
eupw. AOY® TOu yeyovotog autol, Sita@opeg mou evOiéXetar va UIIAPXOouv o@ellovtal oe auTtég TLg
OTPOYYUAOTIOLI 0ELG.

3.32 Alayegipion Xpnuarooikovouikou Kivéivou

3.32.1 Napdyovreg Xpnuatooikovouikou Kivéuvou

O 'Omdog ektibetar 02 XPNPIATOOLKOVOULKOUC KLvOUvVoug, OIM®E Kvouvoug ayopdg, IILOTWTLKO
Kivouvo kal kivbuvo peuototntag. To yeviko mpoypappa Svaxeipiong xivouvev tou Optdou sotiadetal
0T pn mpoBAeyipoTnTad TOV  XPENHIATOIOTOTIKGOV AYOPWV KAl eILOLWKeL VA eAAXLOTOIIOW0SL ThV
evBexopevn apvi Ttk toug emidpaon oty XpNHEATOOLKOVOULKT) aroboorn tou Opidou.

H Suaxeipron xuvbuvev Siekmepai@veTtal amo tnv KEVIPLKI OLKOVOULKT) umnnpeoia tou Opidou, n
omoila AelToupyel pe CUYKEKPLUEVOUG KAvoveg IIou £xouv eykplBel amd to Atowkntikd XNupBouAlo. To
ArorknTiko YupBoudio mapéxel odnyieg Kal kateuBuvoelg yia v yevikn Staxeipion tou Kivouvou Kabog
Kau e101keg 0dnyleg yua tnv 51axeiplon ouykeRpluévev Kuvbuvev omeg o ouvaddaypatikog Kivéuvog, o
KivOuvog emutokiou Kat 0 mMoTteTLKOg Kivouvog.

3.32.2 Kivduvog ayopdg cuvAaAAQyHATIKWY ICOTIHIWV
O Ouudog Spaotnpromoteital otnv Eupomn kar cuvenmg to peyadutepo PEpog TV CUVAAAAYGV
tou Opidou Grefdyetar oe Eupwm, pe ouvéneia va umdkeLtal oe Pet@pevo ouvaAlAaypatiko kivouvo.

3.32.3 MoTWwTIKOG Kivduvog
O Opldog éxer Beomioer kar e@appoder 61adikaoieg IMOTOTIKOU €AEYXOU Qe OTOXO TNV
edaxiotomoinon tov emo@adetwv. ITeddteg tou Opidou eivar Katd KUpLo Adyo peyddeg Ado@AALOTLRES
etalpeieg pe uwndo Seiktn @epeyyuotntag.

3.32.4 Kivduvog pguoToTNTOG

O Opdog maparodouBel tov KivOuvo peuotdTTAg PEASTOVTAS IIPOOEKTIKA TNV @PLHAVOT TO00
TOV AIIALTHOE®V 000 KAl TOV UIIOXPEMOLRDV, e AVTLKELPEVIKO OKOomo va diatnpel pua rooppomia petady
NG OUVEXELAS TOV Ke@adaiwv Kar tng euedifiag péowm g tpamellkNng MLOTOANIITIKIG LKAVOTITAS TOU
Opidou. AapBavovtag vmown Kal ta ooa avagepovtat oty map 3.1 n etaipeia avoipeteIidel onpuaviiko
dntnpa peuotdTNTAC TO OIMOL0 PeTady GAA@V amoTteAeos KAl ONHAVTLKO IAPAyovTa yia Tnv addayrn otn
Baon ouvtadng TOV OLKOVOULK®OV KATAOTACE®V. LI'ia TV avTlpeTtoIon Tou omoiou KataBdAlovtau
onuavTikeg mpoorraeleg amd tn Glolknon.

H Suoxépereg mou evromioOnrav otn XpnpatodoTtnon Tou TpeXovtog KOOToug AELTOUPYLAS KAl TRV
OUOOMPEUPEVRV UIIOXPEMOERV AmotéAeoav Kat to Baowko Adyo yia tnv addayn oty Baon ouvtagng tewv
OLKOVOHULK®OV KATAOTATERDV.

3.32.5 Kivduvog emiToKiwv
O Opldog ektifetar og KvOUVOUQ TAPELAKGOV POGV IOU AOY® piag evOexopevng peAAovTiKig
HeTaBoANg TOV KUPNALVOUEVOV ETILTOKIOV Va Sua@oporiowoouv OeTikd 1] apVITLKA T TAPELAKES EKPoeg 1) /
KAl £KPOEC TIOU ouvOLOVTAL e TIEPLOUCLAKA otorXeta 1) / Kal unoxpewoetg tou Opidou.

3.32.6 Kivduvog ayopdg

O xivbuvog tou Opidou oe oxéon pe Tig emevouoelg tou mnydder amd TuxXov apvitikég petabolég otig
TPEXOUOES TLHEG TV PETOXOV KAl AAAGV adlov.

Inpeiwvetal Ot

To epmoplk6 XAPTOPUAGKLO KAl TA AOLIA XPNIATOOLKOVOULKA péoa o eudoyeg adleg neo® amoteAeopdtov

AmoTIH@VTAL otV eudoyn adia toug pe tig Srapopeg amotipnong va avayvepidoviar ota Kepdn 1) otig
dnuiég tng etaplkng Kat evonownuévng Katdotaong Xuvodikwv Ecdodwv.
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4, MAnpo@oépnon kard Touéa

Ou Aevtoupyikol topeig tou Opidou eivar otpatnyikol touelg mou moAouv Tig 1dieg ummpeoieg
aAAd maparolouBouvtar kKar OStoikouvtar exwprotd amd to AlowknTikd XNupbBoudiwo S10TL  éXouv
Sragopetiki {ntnon xal SvagopeTird meptfwpla oTLg ayopég Iou SpAcTPLOIIoloUVTAL. LUVEIIWE Ol TOPELS
tou Opidou eival ot edng:

a) topeag Enevbutikwv Apaotnprotitev

B) toptag peorteiag emi aoPAALOTIKGV UIINPEOLOV

Y) topeag AR tov

H amobotikdtyta tov topéwv empetpeitar otnv Baon tou amotedéopatog, Kepdoug 1 nuiag ard
TIg Aertoupylkég SpaotnplotnTeg mIpo @Opou eroodnuatog Kat Sixeg va AapBavoviar umowrn oplopéva
KovOUdia £0060v kar eobwv (¢kTakTa Kair ouvaddaypatikeg Ovagopeg) Ta omoia 1 Aoiknon
naparolouBel ouvoAika.

Ta amotedéopata tou Topeéa Katd tig neprodoug mou eAndav tmv 31 Maptiou 2013 xal tou 2012

avTioToLXa £Xouv 0g akoAoubng:

OMINOZ
AnoTeAéopaTta Topga Tnv 31.03.2013 E"EVBUT'KE‘; Aatpukm_'lksq AkivnTa Aomna Zuvolo
3paoTNPIOTNTEG unnpecieg
MIKTG anoTeAéopaTa 0 971 0 0 971
KEpdn expeTralAsuong
MapoxEC 0ToO NPOCWITKO 0 (413) 0 0 (413)
ANOOBECEIG EVOWUATWV Kal GUAWY 0 (22) 0 0 (22)
NEPIOUTIAKAV TTOIXEIWY
Aona £€ooda / (£€0da) 7 (55) 2 (1) (47)
AsIToupyIk6 anoTEAECHa TOPEQ 7 481 2 (1) 488
OMIAOX
Anoteléopara Topga Tnv 31.03.2012 Ensv6u1'|m-:q Ampu)"o-':'m AkivnTa Aoina ZUvoAo
OpacTNPIOTNTES UNNpPEoIEG
MikTa anoteAéopara 0 1.114 0 0 1.114

Képdn ekpeTaAAeuong

MapoyEg 0TO MPOCWIKO (102) (421) 0 0 (523)
AnooBéoaq'svod)paT'uN Kal Guhav (10) (35) 0 0 (45)
MEPIOUCTIAKGV OTOIXEIWV

Aoina éooda / (€50da) (33) (99) 0 (16) (148)
A€ITouUpyIKO anoTEAECUA TOHE (145) 559 0 (16) 397

To TTo000T6 £1Ti TOU CUVOAOU TOU KUKAOU EPYACIWV TOU opiAou aTnv KUTTPo yia TO TTPWTO TPiunvo Tou 2013
avABe og 14%.
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OMINOZ
Meplouociaka OTOIKEIa KAl UNOXPER OEIG EnevVAUTIKEG AOQ@aAIOTIKEG . . .
Tnv 31.03.2013 3paoTnNPIOTNTEG UNNPECIEG Lniint LD Sl
Meplouaiaka aTolxeia Topéa 20.555 9.498 6.813 425 37.291
EnevdUoeig oe Zuyyeveig ETaipeieg 2.610 278 0 0 2.888
ZUvolo MepIoUCIaK®V OTOIXEIMV TOPEQ 23.165 9.776 6.813 425 40.179
Ynoxpemoeig Tnv 31.03.2013
AaveIakeg Y NoXpEWTEIG 129.780 11.351 0 0 141.131
AoINEG Y NOXPEWOEIG 66 3.821 0 10 3.897
ZUvoAo YNOXPED CEWV TOPEA 129.846 15.172 0 10 145.027
OMIAOZX
MNMepIoUCIaKA OTOIXEIO KAl UNOXPE®D OEIG Enev3UTIKEG ACQaAIOTIKEG , , .
Tnv 31.12.2012 dpacTnPIOTNTEG UNNPEOCiEg CELTC] AL AT
lMepiouoiaka oToixeia TopEa 20.231 10.623 7.638 566 39.058
EnevdUoeg oe Suyyeveig ETaipeieg 2.792 315 0 0 3.107
20voAo MNePIOUTIaKMV OTOIXEIWV TOHEA 23.023 10.938 7.638 566 42.166
Ynoxpemoeig Tnv 31.12.2012
Aaveiakeg Y NoXPEWTEIG 128.469 11.333 0 0 139.802
AOINES Y NOXPEWTEIG 72 4.285 0 14 4.371
ZUVOAO YNOXPEDOCEWV TOUED 128.541 15.618 0 14 144.173

H ocupgovia petadt tov AeLToupylkov ammoteAeopdtov KAl TOV AIIOTEAEOPAT®OV PETd @Op®V yia

v 31 Maptiou 2013 xar tv 31 Maptiou 2012 avtiotoixa £Xouv wg akodoubwg:

ZUp@®Via ANOTEAECPUATWOV KATA TOHEN 1.1- 31.03.2013 1.1- 31.03.2012

Aeroupyika anoTeAéopara 488 397
Avaloyia eni Twv Kepdav Zuvedsuevmv

Enixeipriogmv (218) (236)
KaBapd 'E€oda/'Ecoda XpnUaTooKovouIkoU

. (2.990) (2.359)
dopol (102) 22
Képdn/(EnpiEG) HETG POPpWV (2.822) (2.176)

Ta amotedéopata Katd Toped Kabwg KAl 1 KATdotaon OLKOVOulkng Oeong pe yeoypagukn
Suakplon Katd tny mepiodo mou €Ande v 31 Maptiou 2013 xar tou 2012 pe ta aviioTolXa CUYKPLTLKA

oTorxeila £xouv wg akodoubag :
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AnoTteAéopara Topéa Tnv 31.03.2013

NwAnosig

Asroupyiko anoTéAeopa

Képdn/({npigg) npo popwv

AnoTteAéopaTta Topga Tnv 31.03.2012

NwAnosig

Aeroupyiko anoTéAeocua

Képdn/ ({npiEg) npo popwv

Meplouoiaka oTOIXEId KAl UNOXPE®D OEIG
Tnv 31.03.2013

Mepiouaiaka oToixeia TopEa
Enevduosig os Suyyeveig ETaipeieg
ZUvoAo lMePIOUCIaKMOV OTOIXEI®V TOPEA

Ynoxpewoeig Thv 31.03.2013
Aavelakeg Y NoxXpEeENOEIG

NOINEG Y NOXPEWTEIG

ZUvVoAo YNOXPED CEWV TOHEA

Meplouoiaka OTOIXEId KAl UNOXPE®D OEIG
Tnv 31.12.2012

Mepiouaiaka oTolixeia TopEa
Enevduosig os Suyyeveig ETaipeieg
ZUvoAo lMePIOUCIaKMOV OTOIXEI®V TOPEA

Ynoxpewosig Thv 31.12.2012
AaveIakeg Y NoxXpENOEIG

AOINEG Y NOXPEWOEIG

ZUvVoAo YNOXPED CEWV TOHEA

OMIAOZ
EAAGda Poupavia ZepBia Evonoinon ZUuvoAo
1.601 75 0 0 1.676
494 2) “) 0 488
(2.512) ) (24) (182) (2.720)
OMIAOZ
EAAada Poupavia ZepBia Evonoinon Z0volAo
1.489 90 0 0 1.579
409 (1) (7) (3) 397
(1.882) 1) (29) (285) (2.198)
OMIAOZ
EAAGda Poupavia ZepBia Evonoinon ZuvoAo
39.208 31 1.366 (3.314) 37.291
2.605 0 0 284 2.889
41.813 31 1.366 (3.030) 40.179
139.722 0 1.737 (329) 141.130
3.913 22 23 (60) 3.898
143.635 22 1.760 (389 ) 145.027
OMIAOZ
EAAGSa Poupavia ZepBia Evonoinon ZUuvoAo
40.976 39 1.345 (3.301) 39.059
2.642 0 0] 465 3.107
43.618 39 1.345 (2.836 ) 42.166
138.432 0 1.690 (320) 139.802
4.381 28 19 (56 ) 4.372
142.813 28 1.709 (377 ) 144.173
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5. KaBapd ‘Ecoda (E§oda) Xpnuatooikovolikng AsiToupyiag
Ta kaBapd képdn amd Tn XPNUATOOLKOVOULKI] Agttoupyia kai emevOuTikég Spaotnplotnteg

avaAUOVTAL OTOV IILVaKa Iou akoAoubet:

OMIAOZ ETAIPEIA
XPNHOTOOIKOVOUIKA £§06a 31.03.2013  31.03.2012 31.03.2013  31.03.2012
Znuieg ano nwAnon xpeoypadpwv (5) (1) 0 (1)
Znuieg amo anotipnon xpeoypadwv (1.589) (822) (1.571) (797)
ZnNULd amo anoTipnon SIKoLWUATOG LETATPOTIG OLOAOYLWY (12) (76) 0 (67)
Xpewotikol TéKoL (1.439) (1.558) (1.280) (1.391)
ZnpLEG o Aoutd emevOUTIKA péoa (29) 0 0 0
Nouna (22) (1) 0 (2)
ZUVOAO XPNUATOOLKOVOMIKWY 08wV (3.096) (2.457) (2.851) (2.257)

OMIAOZ ETAIPEIA
XpNUATOOIKOVOUIKA £008a 31.03.2013  31.03.2012 31.03.2013  31.03.2012
KépSog ano nwAnon xpeoypadpwv 0 11 0 11
Juvallaypatikég Aladopég 27 3 0 0
‘Ecoda ano Mepiopata 21 0 21 0
Mwotwtikol Tokot 58 82 48 74
Nound éc0o6a 0 2 0 0
ZUVOAO XPNHATOOLKOVOLKWY EGOSWV 106 98 69 85
KaBapd xpnpatookovopkda écoda (£€§o06a) (2.990) (2.359) (2.782) (2.171)

6. Xpnuparooikovouikd Méoa AtmroTipwHeva og EuAoyn Aia

YTov mivara mapakAte mIapouctd{ovTal Ta XPNIATOOLKOVOILKA N0 eVepyTLKOU Kal Tadntikou
MOU EOLPETPOVTAL OTNV £UAoyn adla 0TnVv Katdotaon olKovoplkng 0eong, os avtiotolXia pe tnv tepapXia
g evdoyng adlag. LUupgeva pe v tepapXia empetpnong g euAoyng agiag ta Xp1nHIAaTooLKOVOULKA peoa
evepynTKoUu Kair mabntikoy opabomovouvtalr oe Tpla emimeba avdloya pe T1 OnEAVTIKOTOTA TOV
Sebopévmv mou e1odyovTal yia Ttnv empuétpnon g evdoyng afiag toug. H repapxia tng evloyng adiag
£xel ta akodouba tpla emimeda:

Eninedo 1: tupég mou AapBavovtal amod evepyd ayopd yid IIAVOROLOTUIIA OTOLXELA EVEPYNTLKOU §y
UIIOXPEMOELS,

Eminedo 2: sioaywyn dedopeveov SragopeTikov amo tipeg mou meptdapBavovtar oto emimedo 1
OU £ival HapaTnPRoLIeg Y Ta OTOLXELA eVEPYNTLKOU 1) TLE UMOXPEnoelg, eite apeoa (m.X. Tipég) eite
épupeoa (1L.X. mpoepxXopeveg arod Tupeg) Kat,

Eminedo 3: suoaynyr 6ebopevav yia otorxeia evepyntikou Kat mabntikou mou dev Baoilovtal o
napatnprovpa dedopéva tng ayopag (un mapatnpnowpa Sedopéva)

To emimeSo peoa 0TO OmOLO TA XPNHUATOOLKOVOULKA OTOLXELA £VEPYNTIKOU 1} Ol UIIOXPERMOELS
Katnyoplomotouvtal kKabopidetal Bdoelr tou XapnAotepou emur£dou onuavtikOTnTag TRV 0e60uEVOV Iou
£100yoVTal OTnV eHLpetpnon g eudoyng adiag.

Ta Xp1npaTtoolKOVOULKA 0ToLXeld evepynTIKOU KAl Ol UTIOXPEMOELG TIOU EIMLPETPROVTAL 0TV eUAOYT)
adla 0TV Kataotaon 0LKOVOILKLE O£0ng KatnyoplomolouvTal oty tepapXia tng eudoyng afiag og efng:
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OMIAOZ
31 Maprtiouv 2013 Eninedo 1 Eninedo 2 Eninedo 3 Z0volo
ZToEiaot EvEPYNTLKOU Znueiwon
MeTtoxEG elonypéVEG oTo XA 1 2.640 0 0 2.640
MEeTOXEG N ELONYUEVEG 0TO XA 0 0 0 0
AOUTA XPNLOTOOLKOVOLKA HECQ 14 0 0 14
MeToXEG O€ XpnUaTLOTHPLA EEWTEPLKOU 1 5 0 0 5
OpoAoyieg 0 0 1.762 1.762
EmevOUoELg 0 AOUTEG ETUXELPNOELG 2 0 0 10.031 10.031
Z0volo 2.659 0 11.793 14.452
ETAIPEIA
31 Maprtiouv 2013 Eninedo 1 Eninedo 2 Eninedo 3 Z0volo
Ztoeio evepynTikoU Znueiwon
METOXEG ELONYUEVEG OTO XA 1 2.639 0 0 2.639
METOXEG UN ELONYHUEVEG 0TO XA 0 0 0 0
MeTtoxég o€ XpnuatioThpLla e€WTEPLKOU 1 5 0 0 5
Ouoloyieg 0 0 1.752 1.752
EnevOUoEeLg 0 AOUTEG ETUXELPNOELS 2 0 0 10.031 10.031
Z0volo 2.644 0 11.783 14.427

1) Metoxeg evonypeveg oto XA 1] o2 XpNHATLOTHPLA TOU £$XTEPLKOU
Ou gvdoyeg adleg £xouv Kaboprotel pe Bdon Tig Tipneg KAL10Lpatog TV PeToXOV KATd TNV NHepounvia
avagopag, 31.03.2013

2) Opoloyieg

O opdog Katéxel eTaplkd opoAoya ouvodlkng adiag xtrong €3.296 xud Ytnv mponyouuevr Xprion tooo n
etalpeia 60o kar n Buyatpikn tmg I'TOYPOMIIPOKEPY MEZITEEL AXOAAIXEQN AE mpogBnoav oe
avatadvopnon g emeévouong oe etarplkd opoloya Angng 19/03/2015 amd to xovOUAL «Emeviuoeilg
QAIIOTIPIOUEVEG 0TV eUAoYN adld PHE0® TV AIIOTEASOPATOV» 0TO KOVOUAL «Zuppetoxeg oe Aoumeg etaipeieg
Kau doureg emeviuoeigy.

H avatadivopnon éywve omeg mpoBAémetar amd to AAIL 39 otnv eudoyn adia g emevduong Katd tnv
nuepopnvia tng avatagivopnong , pe Siaxoplopo g adlag Imou agopd To KUPLo PHEPOG TNg eIIevVouong amo
70 S1KAlOPA PETATPOIIE TOV OLOAOYLWV 02 LETOXEC.

To xUpLo pépog tng ermevéuong otig armoTiunOnke oto avamooBeoto KOOTOg £Ve) TO HPEPOS HOU a@opd 0To
Sikaieopa petatpormg amotiuOnke otnv evloyn adia.

T'a v mapovoa Xpnon kav o OTL agopd T OXeTikn emevouon tng OBuyatpikng etaipeiag g
TTOYPOMIIPOKEPY MEXITEY ALOAAIXEQN AE n mapouociaon mapapéver apetdBAntn. To koppdt
NG £mévouong AuTHg TO OII0l0 KATeXOTav amd Tr PnTplky etaipeia pe Baon xav tnv adlayr otn Baon
ouvTagng TOV OLKOVOULKOV Katdotdoenv avataiivourfnke oto kovouAl «Emeviuoelg anotipopeveg otnv
eudoyn adla péon TV amoteAeopdTev» Kal amotipndnke otny eKTiuopevn asla peuotonolnong.

Etol otig avaduoeig mou a@opouv oTa PHeod IoU AIIOTIHMVTAL 0TV euAdoyn adla Kat e16iKoTeEpa 0To Pepog
eKelvo Imou agopd ota opodoya, Katd tnv 31.03.2013 meprdapBavetar n peuctomou)oiun adia tng
errévouong g PUNTPLKNG IMALoV TNV eUAoyn adld Tou SLKALOUATOg HETATPOING TI¢ OXETIKNG emevouong
mou xKatexetatl amo ) Buyatpikn etapeia FTIOYPOMITPOKEPY MEXITEEL ALOAAIZEQN AE .

3) Enev8uosig oe Adouneg emuxerprosig

31



ZuvoTrTikéG EvOidpeoeg Oikovopikég KataoTdoeig
KOUMBAS atré 1 lavouapiou 2013 éwg 31 MapTiou 2013

Ov emevduoelg autég agopouv Kuping oe petoxég tng TRIERIS REAL ESTATE kauv tng ITEPZEYXE
YT'EIONOMIKH MEPIMNA AE

O teXVviKeg amotipnong mou xpnoipomotiOnrav efaptovtal amd tnv @uon tng kKabe emevluong
e KPpUTnplo Ta e0LKA XapaKT)PLoTIKA tng KOs mepintmong

O vumoloylwopog tng eudoyng adlag TV XPNHATOOLKOVOULKWY OTOLXEL®V TOU evepynTikoU Kai
mabntikoU yia ta omoia Sev umdpxouv dnpooteupeveg Tupeg ayopdg onng oupbaivel otig mEPLIITOOLLE TOV
erevouoeOV IAPAIIAVER, AIIALTEL T1) XPIOLHOIOLN0N OUYKEKPLIEVOV TeXVIK®OV ektipnong O umoloyiopodg
g evdoyng adiag toug amartel Sta@opav ewdwv exktipnoelg. Ov onpuavTtikoTepeg AopoUv 0TV eKTipnon
TV 81a@opev KLvOUVeV 0Toug OII0loug UHOKELTAL TO HE00, OIKE SHUXELPNHATIKOS Kiviuvog, Kivouvog
PEUOTOTNTAS KTA., KAl OTV EKTLUNON TOV HEAAOVILKOV IIPOOIITLKAV KepSo@oplag eImXeiprnosov oe
MEPLITTOOT] AMOTLPNONE CUPHPETOX KMV TLTAGV.

T'a v extipnon g peuotonoolung adlag TV XPnPIAaTooLKOVOULKMV NE0MV Xproltpomnot)dnkayv
TA POVTEAQ eKTIPNONG g evdoyng adlag mou Katd mayla TaKTLKY Xpnoipomrolel o Opdog. Qotooo, yua
v Katd to Suvatod opbotepn mpootyylon Tng évvoiag tng peuotomounjoipng agiag SvevepyrOnxke
TPOCAPHOYT] 08 oplopeveg mapadoXeg OM®g To MPoefOPANTLKO £IILTOKLO KAl £YLVAV IIPOCAPHOYES Yid TV
SITLIITOOT) Ao TNV ANy eHApKOUg PeUOTOTNTAS KAl ERIIOPEUCLIOTITAS 0TV Ayopd.

ITvo avadutikd ov pebobol mou XpnovpomowOnkrav ftav n eontepikr) toug Aoylotikry adia (NAV), yua
errevouoelg TOV OMNOLOV TO EIUXELPNHATIKO POVTEAO KAl ) QUOT TV Opactnplottov arrelkovidovtal
KataAAnAa armd £va TéTolo PoVTEA0 AIIoTIINoNg.

Ye dAdeg mepurtwoeslg XpnowponowOnkav  ov pebobor tng mpoefo@Anong towv PeAAOVTIKGOV TAPSLAKMV
powv (DCF) kar tnv pebobo tewv cuykplowpev Xpnupatiotnpakov deiktov (multiples). Ou pebodor autoi
XPNOLHOIIOLOUV ONIAVTLKA 0ToLXela Ta omoia 8ev eival mapatnpriolpga otny ayopd, omeg 1 peAAovTikn
kepbogopia tng etarpeiag.

7. ®6pol

O 10XUwV QPOopPoAOYLKOC OUVTEAEOTIC Yia Tig etalpeieg mou dpaotnpromotouvtal oty EAAGSa yia tn
xpnon 2013 eivar 26% (2012: 20%), eve yra v etaipeia mou Spactnpromoteitar otn Poupavia eivat
16% (2012: 16%).

Ov avedeykteg opodoylkd Xproeig Tewv etatpetev tou Opldou mapouotadovtal 0Tov Imivakda Iou
akolouBet:

Ovopaoia Etatpeiog AVEANEYKTEG XPNOELG
KOYMIAZ A.E. ZYMMETOXQN 2006 - 2010
NMOYPOMIMPOKEPZ MEZITEXZ AZDAAIZEQN A.E. 2010
EUROGROUP INSURANCE REINSURANCE BROKERS ROMANIA S.R.L. 1997 -2012
KOUMBAS SYNERGY AD BELGRADE 2007 - 2012(1)
KAPA LAND LTD BELGRADE 2008 - 2012
KOYMIMAZ ANANEQZIMEZ MNMHIEZ ENEPTEIAZ AE 2010(2)
REMACO A.E. 2010- 2012
KAMA AYNAMIKH ANQNYMH TEXNIKH ETAIPEIA 2009 - 2010
THERMI A.E. 2007 - 2012

Amo Tig mapamdve Xpnoelg mou ep@avidovtal ¢ @OopOoAoylKA eleypeveg, ywa v Buyatpuikn
TIOYPOMIIPOKEPY AE ou xpnoeig 2007-2009 £xouv eAeyxbel Baoer tou vopou 3888/2010 .

‘Ocov agopd tig xpnoeig 2011 xar 2012 to6oo n pntpukr 6co kat n Buyatpikn e I'TOYPOMIIPOKEPE
AE éxouv umaxBei oto @opodoyikd ¢deyxo tov Oprwtev EAdeyrktov Aoylotov mou mpoBAémetar amod tig
Srataderg tou apbpou 82 mapayp. 5 N. 2238/1994.
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Eibiukotepa yua v xpnon 2012 o @opodoyikodg ¢deyxog Bploketal oe eéAiln kar ektipatar otu 6ev Ba
npoxUwouv agrodoyeg Srapopég o oxéon pe ta peyedn mou exouv Kataxepndet .

O umoloylopog twv avaBaddopevev @opov tou Opidou kat tng Etaplag emaveletaletar oe kabe
XPNOT), IPOKELPIEVOU TO UIIOAOLUIO IIOU £u@avideTtal otV Katdotaon OLKOVOoulkng 0¢ong va ameikovidel
TOUG POPOAOYLKOUE OUVTEALOTEG TIOU LOXUOUV 0TLg XWpeg Omou dpaotnpromoteital o Optdog.

Ye évav peddovTikO @QopoAOYLKO £AeYyXO TOV OXETIKWV AVEASYKT®V Xproeev eivar mbavov va
emBAnBouv 1mpooBetor @opor kar mpooauérjostg. H Avoiknon tou Opidou Bswpel O0TL £Xxe1 oxnuatiost
erapreig mpoBAeywelg evavtl oV mpocbetov @opev mmou mbavov va IpoKUWPouv Katd Toug PeAAOVTIKOUG
@PopodoylkoUg eAéyxoug, BAoEL TV £UPnUATOV TGOV QOPOAOYLKGOV £ALYX®OV MPOINYOUHEVOV £TOV Kl
IPOYEVETTEPOV OLEPINVELOV TOV POPOAOYLKGOV VOUGV.

Ov @opor evwoobnpuatog mou ametkovidovtal otig ouvnupeveg evonounpeveg Ou pdpol eroodrjpatog

MOU AIreltkovidovTal 0TLg OUVNIIEVES EVOIIOLNIEVES OLKOVOULKES KATAOTAOELS AVAAUOVTAL Og KATmOL:

OMIAOZ ETAIPEIA
31.03.2013 31.03.2012 31.03.2013 31.03.2012
DOpog eL00SAPATOC XPHOEWS (32) (38) 0 0
AvaBaAlopevol $pOpoL EL60SHUATOG (70) 60 0 66
20voAo PpOpou ELCOSANATOG TTOU ATLELKOVIIETAL OTNV (102) 2 0 66

KOTALOTOLON QLTIOTEAEOUATWV

Ov avaBaddopevolr @opor £1008npATOg IMIPOKUIITOUV aIId TLg IIPO0RPVES Srapopeg petadly Tng
AOYLOTLKIG KAl TNg POPOAOYLKNS BAONG TV 0TOLXelOV evepynTikou Kair mabntikoy Kar umoloyidovTal
Baoel TOU EKTLPUGOUEVOU OUVTEAEOTI] POPOAOYLAG £L0001PATOE KATA TOV XPOVO avaotpo@ng tng diapopdg

petadl AOYLOTLKAG KAl QopodoyLKrg Baong.

8. Képdn / {nuieg ava Metoxn

Ta repdn ava petoxr umodoyilovtalr pe Tn 61aipeon Tou avadoyouvtog OToug HETOXO0Ug THg
HNTELRNG Kepboug pe tov otabpiopévo péoo 0po TV 08 KUKAO@OPLa peToX®mv Katd tnv Svdapreia Ttng
XPNo1ng, eSALPOUREVROV TV LOLOV KOLVAOV petoX®v mou ayopdctnkav. O otabpiopévog péoog 6pog netoxmv

Tou opidou v 31 Maptiou 2013 kar 2012 eivar 17.066.600 petoxeg.
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OMINOZ ETAIPEIA
01.01- 01.01- 01.01- 01.01-
31.03.2013 31.03.2012 31.03.2013 31.03.2012
Kaeap(’i Képé’Sn / (ZnuL:éq) Tov OtVOO\OVOK:JV oToUG ISLoKTATEG TNG (2.844) (2.233) (2.771) (2.242)
UNTPLKAG amtd oLUVEXLOUEVEG SPaOTNPLOTNTES
KaBapa képdn mou avaAoyoUv oToug ISLOKTATES TG HNTPLKAG (2.844) (2.233) (2.771) (2.242)
01.01- 01.01- 01.01- 01.01-
31.03.2013 31.03.2012 31.03.2013 31.03.2012
ApLOUOG HETOXWV OTO TEAOG TNG MEPLOSOU 17.544.600  17.544.600 17.544.600 17.544.600
M£G0G 0TaBUKOC 0P OGS KOV WY HETOXWVY UTIO £K600N TToU
XPNOLOTOLRONKAV YLl TOV UTTOAOYLOMO TWV BACIKWY KEPSWV ava 17.066.600  17.066.600 17.544.600 17.544.600
Hetoxn
KaBapa képd ieg) mou avaAoyouv otoug ISLOKTATEG T
P& képdn / (Ynuiec) v ¢ lotokenTes Te (0,1666)  (0,1308) (0,1579) (0,1278)

HNTPLKAG Yl OKOTIOUG QITOUELWHEVWY KEPSWV aVA METOXN

9.  ZnHavTikOTepeS HETARBOAEG oTa evoTTOoInUéva oTolxeia TG KatdoTaong OIKOVOUIKAG
©éong ka1 Tng Katdotaong ZuvoAikwv Ecédwv Mep16dou

9.1 AvaBaAAOpeveg @OpoAoyYIKEG ATTAITAOEIG-YTTOXPEWOEIG
H petaBolr) tou koviuldiou agopd v Buyatpikn etapeia FTIOYPOMITPOKEPE AE kau ogeidetar otov

UmoAoylopd TV @opev pe Bdon tov véo auinuévo @opoloylko ouvtedeotr) 26% évavti 20% mou ioxue
ePuoL.

9.2 KaBapd é0oda (£§0da) XxpnHATOOIKOVOUIKAG AgIToUupyiag

O Inuiég tov KaBapov £006av / (e£680V) XpNnIATooLKoOVOULKHG Aeltoupylag Tng Xpnong yia Ty etaipia
Kar tov Optdo ogeidoval katd KUpto Adyo Kat otig {Nuiég mou IMPoSKuYay AIro Ty arloTipnon Tev
HETOXWV TV XAPTOPUAAKLOV 02 £L0NYHEVES HETOXES TOV ETALPLAV TOU OULAOU KAl TN PN TPLKIE eTalplag

9.3 Noitrég MakpotrpoBeopeg YITOXPEWOEIG

H petaBolr tou koviuliou opeidetar oe veeg eyyunoeig puobopdtev mou £AaBe n Quyatpikn etapeia
TTOYPOMIIPOKEPY AE Aoye véav cuvaweov plobotnpieov cupbBolaioy.

10. ZuvaAAayég pe Zuvdedepéva Mépn
Ta mood TOV IEANCE®V KAl AyopaVv TN £Talpelag dairo Kat mpog Tig ouvoebeneveg etarpeieg (Kata

v evvora tou AITXA 24) owpeutird amd 01.01.2013 ¢og 31.03.2013 avaduovtar og e{ng:
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OMIAOZ ETAIPEIA
31.03.2013 31.03.2012 31.03.2013  31.03.2012
EZOAA
og Mntpkn 0 0 0
o€ OQUYOTPLKEC 1 0 3 1
o€ houneg statpeieg tou Opidou 6 6 6
E=OAA
oo OUYATPLKEG 0 0 0 2
JuvaAAayEég kat apolBEg SleuBuvtikwy
oTeEAEXWV Kal HEAWV TNC Sloiknong “2 0 0 27
OMIAOZ ETAIPEIA
31.03.2013 31.12.2012 31.03.2013  31.12.2012
AMaUTAOELG
oo Mntpikn 0 0 0 0
oo OUYATPLKEG 0 0 336 331
YNoXpEWOELG
o€ OUYOTPLKEC 8 0 54 46
o€ gtopeieg tov Opilou 23 4 23 4
Napox£g npog tn Awoiknon OMINOZ ETAIPEIA
31.03.2013 31.12.2012 31.03.2013 31.12.2012
Amattioslg and SLteuBUVTIKA 0TEAEXN Kal LEAN 0 0 0 0
g &loiknong
Ynoxpewoelg mpog SLeuBUVTIKA oTEAEXN KaL 461 553 0 0

péAN Sloiknong

Ov apoBég mpog Ta peAn tou AwoknTikoU XupBouldiou Tng Ouyatplrrg etaipeiag
TIOYPOMIIPOKEPY AE agopouv, apouBeg AYX. mocou 6 XA €  ,kar mpounfeieg Mmapaywoyrg

ao@adiotnpiey oupBolaiwv mooou 359 x1A €

11. Aeopuetoeig Kal Evoexopueveg YToXpewoelg

111 Evdexopeveg Yroxpewoeig amé Emidikeg | utrd Aiaitnoia Ala@opég
Aev umdpxouv emidikeg 1 umo Svartnoia Stagopeg OLKACOTIKGV 1] OLOLKNTIKGOV OPYAVRV IIOU

evléxeTal va £Xouv ONUAavTLKI) EMLIITEOOT 0TV OLKOVOULKT Katdotaor tng Etapelag.

11.2 Yoiotapeva Eptrpdyuarta Bdpn
Ta uguotdpeva epmpaypata Bapn tou Opidou yua v efaopddion Ttev Savelarkov g

UMOXPEWOEOV AVAAUOVTAL O¢ AKOA0UO®G:
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NER ROUP,

KOYMINAZ AE ZYMMETOXQN

Xpeodypagpa MeToxég
EUROBROKERS SA 4.995.600
THERMI AE 290.000
MEPZEYZ AE. 443.165
HELLASTAT AE 243.640
TRIERIS REAL ESTATE LTD 300
MARFIN INVESTMENT GROUP AE 9.500.000
MARFIN INVESTMENT GROUP OMOAOT' IEX 610.000
EAPA>H AE 137.500
FLEXOPACK AE 21.600
KAMA AYNAMIKH ATE 26.700
ENERGONI AD 57.000
Akivnra
Oiko1edo e1mi TNG 000U Meydhou Ae€dvdpou 102 aTov Arfjuo Auapouaiou
Oikotedo i TNG 000U A. Kneioiag 102
Kripio A et Tng 0600 A. Kngiciag 100 kal MapaBwvodpouou 83
Kripio B et 1ng 00600 A. Kneiciag 100 kai MapaBwvodpduou 83
FIOYPOMMPOKEPZ MEZITEZ AZ® AAIZEQN A.E.
Xpeodypapa MeTtoxég
CYPRUS POPULAR BANK 415.800
MARFIN INVESTMENT GROUP AE OMOAQOT IEZ 78.900
KOYMIMAZ AE ZYMMETOXQN 478.000
Axivnra

Tpidvra Tpeig (33) opidvTiEG 1010KTNCIEG TTOU BpPioKovTal O AQUTOTEAEG €AdPOPO KTipIO YPAPEiwv-
KaTtaoTnudTwv pe utoyelo, em g A Kneiociag 100 kar MapaBwvodpduou 83, oto Afjuo
Auapouaiou ATTIKNAG, eEKTAOEwS 1.556 T.4.

AUo akivnta ato 9° xAu MuAaiag Ocooalovikng

MioOw para

Evexupiaon evoikiou €ti Tou pioBwpévou akiviitou oto 90 xAu MuAaiag Ocooalovikng

Tpamre{ikoUg Aoyapiacpoug

Evexupiaon AoyapiaopoU Eupw tmou Tnpei n etaipeia pe Toug OpoAoyioUXoug oUP@WVA PE TOUG
€101IKOTEPOUG OPOUG TNG OXETIKAG OoUNPACNG evexUpou AoyaplaopoU Kal EKXWPNONG aTraITRHOEwWY

€T KATABEONG PETPNTWV TTOU TTEPIAAMPBAVETAI OTO TTPOYPAU UG TOU OpoAoyIaKoU daveiou

KOUMBAS SYNERGY SRB AD
AUo owkomeda empavelag 25.649 T.4. kat 49.146 1. . Tou Bpiokovral otn ZepPila otnv
nieploxn Ugrinovci,Zemun oto BeAlypadt

36



ZuvoTrTikéG EvOidpeoeg Oikovopikég KataoTdoeig
KOUMBAS atré 1 lavouapiou 2013 éwg 31 MapTiou 2013

11.3 MpoBAéyeig kai Aoitrég Evoexopeveg YTTOXPEWOEIG

H pntpikn Etavpeia Sev exer edeyxBel @opodloyird yia tig xproeig 2006 cwg 2010. H Buyatpikn etavpeia
«JTOYPOMIIPOKEPY MEZITEY AYDPAAIXEQN A.E.» 8ev éxer eleyxBel wn xpnon 2010, sveo n
Buyatpikn etapeia Eurogroup Insurance Reinsurance Brokers Romania S.R.L. §ev £xe1 eAeyxOel amd
TIE POPOAOYLKES apXeg Yia Tig Xprjoetg 1997 — 2011.

Ou Buyatpikég etapeieg «<KOUMBAS SYNERGY AD BELGRADE>» 8ev ¢xeu edeyxOel yua tig Xpnoeig
2007-2012 xair «<KOYMIIAY,. ANANEQYIMEY ITHI'EY ENEPI'EIAY AE» 8ev éxeuv edeyxBOel tn xpnon
2010.

AvaluTtikd ov Xprioelg TOV  OUYYEVOV  £TaLpelev mou Oev éxouv eleyxBel amd Tig @opoloylkég apXeg
exouv wg &g THERMI A.E yua tig xpnoesig 2007 — 2012, REMACO A.E. yua tig xproeig 2010-2012
KATIA AYNAMIKH ATE yua tig xprioeig 2009-2010.

H Awoixnon tou Opidou ektipd 0TL €Xel oxnuatiost emapkeig mpoBAeyelg evavTl Tov Ipoodetov eopav
mou mBavov va IPoKUWOUV KATA TOUC PEAAOVTIKOUE QOPOAOYLKOUE eAeyXoug, BAost TV eupnudteov tov
(POPOAOYLKGOV EALYXGOV IIPONYOULEVROV £TWV KAl IIPOYEVEOTEPKDV OLEPUIVELGOV TOV POPOAOYLKWV VOLGV.

12. Ap10uo6¢g AtraocxoAoupevou MNMpoowTrikou

O apBpodg tou anacxodoupevou mpoowmkou tou Opidou kal tng Etaipeiag aveépxetar katd v

31/03/2012 oe 54 (2012: 54) kau tng etarpeiag 31/03/2013 oe 0 (2012: 6) atopa avriotorXa.

13. MetayevéoTepa Tou looAoyiopou MeyovoTa

II¢pav twv 16 pvnuoveubéviov yeyovotmv, Sev umdpXouv petayeveotepa ToU L00AOYLOPoU Thg
31 Maptiou 2013 yeyovota, mou va agopouv eite tov Omdo eite tnv Etaipeia, ota omoia emBaAAetar

avagopd arod ta Avebvr) Ilpotuna Xpnuatoorkovoplkrg Avagpopdg.

14. ZEITOIXEIA KAI MTAHPO®OPIEZ

Ov ouvonmikeég evhiapeoeg Owkovopikeg Kataotaoelg g Etaipiag xar tou Opidlou €xouv

avaptnBel otnv nAektpovikr Sieubuvon g Etaplag: www.koumbas.gr

Amo 2/4/2012, o Ilpoebpog tou Xpnuatiwotnpiou ABnvov, katomyv arvtnuatog tng Emtporrg
Kepodarayopag, amopdoioe tnv Ipoompivi) avaotodn] Siampaypdteucng TV HETOXOV THg etaiplag
KOYMITAY, ANQNYMH ETAIPIA SYMMETOXQN oto X.A.

Katd ™ ouvebpiaon tou Atowkntikou XupbBouldiou tou Xpnuatiotnpiou ABnvev g 05.04.2012,
amo@aolotnke, Kat e@appoyn tng mapaypagou 3.1.2.4 tou Kavoviopou tou X.A., n petagopd Ttov
petoxwv tng Buyatpikng etapeiag FTIOYPOMITPOKEPY MEXITEEL AXOAAIZEQN AE otnv Katnyopia
Emtpnong. Ewbikotepa, ov petoxég tng etawpeiag evtaxdnkav otnv Katnyopia Emvtpnong Aoye
apvnTIKOV 1010V Kepadalov katd tn Xpnon 2011. H évtaln teov petoXmv otr CUYKEKPLIEVI] Katnyopla

woxUel amo T ouvedpiaon tng 10/04/2012
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Ov Owkovopkég Kataotdoerg (Evomounpéveg xar Atopikég) mou mapatifevtar otig oeAideg 4 £ng
kav 38, ouvtaxOnkav ovpgeva pe ta Avebvn Ipotuna Xpnuatoorkovopikng Avagopdg, Ommeg autd £xouv
uoBetnBel amd tnv Eupenaikr Eveon, eyrpibnkav amd to Avoukntiko XupbBoudio otig 28/05/2013 kau

UIIoOYPA@OvVTal aIId Toug:

O IIpoedpog tou Arotkntikou Xupfoudiov & A/vev Zupfouldog

T'eopyrog M. Kounriag

AAT: X 080976
O Oivkovouikog AveuBuvtng H Yueu0Ouvn Aoyrotnpiou
NamoAewv A. Todtoog Zmvaig E. Znon
AAT: 1T 070783 Abera A’ Tagng A.M. 0025378

38



KOUMBAS

ZuvoTrTikéG EvOidpeoeg Oikovopikég KataoTdoeig
atré 1 lavouapiou 2013 éwg 31 MapTiou 2013

ZUVIOTOUWE, ENOMEVG OTOV AVayVWOTT), NPIV NPOREI OE ONoIadANOTE €iB0UG ENEVBUTIKA EMIAOYA 1

KOYMIAZ ANQNYMH ETAIPEIA ZYMMETOXQN

(AP. MHTPQOY A.E. 13017/06/5/86/05) AP rE.MH 305501000
00 & 83

A.
ZTOIXEIA KAI MAHPO®OPIEX THX HEPIOAOY AI'IO 1 IANOYAPIOY EQX 31 MAPTIOY 2013
< (Z0pgwva pe Tnv Anogaocn 4/507/28.04.2009 Tou AioiknTikou ZupBouliou Tng Enirponng Kegaaiayopag)
Ta napakaTw CTOIXEIA Kal MANPOPOPIEG MOU MPOKUMTOUV ard TIG OIKOVOHIKEG KATAOTACEIG, OTOXEUOUV OE Hia YEVIKI| EVIHEPWOT YIa TNV OIKOVOHIKP) KATAOTACN Kal Ta anoteAéopara Tou Opilou kai TG eTaipiag KOYMMAS ANQNYMH ETAIPEIA ZYMMETOXQN.

EMIOKONNONG TOU VOUIOU EAEYKTT) ONOTE QUTH) anarTeitar.

@AM ouvaMayn pe Tov ek3OTN, va avaTpéEel oTnv SIEUBUVON BIGSIKTUOU TOU EKBOTN OMOU QVAPTAVTAI O OIKOVOUIKEG KATAOTACEIG KABWG Kal ) £kBeon

ZTOIXEIA EMMIXEIPHEHE

NictBuvon AladIKTGoU

JTOIXEIA KATAZTAZHE TAMIAKQN POQN : EMMEZH MEOOAOX

* www.Koumbas.gr

OMIAOE ETAIPIA
-31.03.2012 01.01.-31,03.2012 O

&yxpiong ané To MNogé exppacuéva ot yikiades € 01.01.-31.03.2012 0L 31.03.2012
TWV OIKOVOHIKMV KATAOTACEWY 8 Maiou 2013 AaiToupyixéc Spaor
NopIpog eAeykTilg : IQANNHE AEOS (AM. 3.0.EA. 24881) i 1po Gopuv (2.720) (2.198) (2.771) (2.308)
EAeyKTIK) ETaIpEia RANT THORNTON AE. (AM. Z.O.EA : 127) 1P POPWY i srnTeq) [ 0 [ 0
Tinog éx8zong enioxonnong le SOV YVHN - Opa Eppacng MAéov / peiov NPOCApHOYEG Yia:
AnooBéoeic 2 45 0 7
STOIXEIA KATAZTAZHE OIKONOMIKHE OEZHE ; ka1 Guhav
OMIAOE ETAIPIA| RAYIWV NEPIOUTIAKAY GTOIXEIWY 0 0 0 0
d 31.03.2013 31.12.2012 31.03.2013 31.12.2012 | MpoPAéwelg 4 (14) ®) )
ENEPTHTIKO SuvaMaypaTikic Siagopic 0 3 [ 0
I8loxpnatonololpeva evaiuaTa nayia oToixeia 7.850 7.022 186 186 | AnoteAéopara (¢ooa, ££08a, képdN Kal gnkigc)
EnevdUoeis og akivia 6.813 7.638 4.802 4.802 | enevBuTikri SpacTnpiéTTAg 1774 1.039 1.507 780
Auha neplouciakd oToixeia 11 14 0 0 | Xpeworikoi ToKo! kal cuvai éEoda 1.438 1551 1.280 1391
Aoind i kukhopopolvTa nepiousiad Toiyela 13714 13.968 14.354 14.401 | MAéov / peiov npocaployéc yia petaoléc
Anartfioeic and neAareg 6.272 5.892 3.59 3.560 | Aoyapiaodv kegahaiou kivnong f nou oxetiZovral
Aoind kukhowopobvTa nepiouaiakd oToixeia 5.031 7.144 4.424 5.921 | e TIG AaIToUpYIKEG SpacTnpIoTNTEG:
Mn KukAo@opoUVTa NepIoUTIakd aToixeia Meiwon / (ab§non) anoBepdTwv 0 0 [ 0
npoopiZdpEva yia ndAnon 488 488 149 150 | Meiwon / (adgnon) anarmioewy (327) (1.007) 14 (20)
EYNOAO ENEPTHTIKOY 40.179 42.166 27.511 29.020 | (Meiwon) / auEnon unoxpedoewy (MAnv daveiakiv) (623) 141 (5) 64
Meiov:
MeToxiko Kepdraio 10.527 10.527 10.527 10.527 | Xpeworikoi TéKo! kal cuvawnh ££oda kataBeBAnuéva (110) (269) 15) (46)
NAoind oToryeia 1Biov Keparaiwv (115.146) (112.286) (111.163) (108.392) évol popol (17) (45) 0 0
Zivoho 13iwV KEQAATILY IBIOKTNTOV UNTPIKAG (a) (104.619) (101.759) (100.636) (97.865) poéc and i : [ 0 [ 0
Mn eAéyxXouoEg ouppETOXEC (B) (229) (248 0 0 | s6voo eicpoiv / (expoiv) ané
Zivoho 1Biwv ke@ahaiwv (v) = (a)+(B) (104.848) (102.007) (100.636) (97.865) (a) (559) (844) 7 (137)
MakponpdBeatIeg Gaveiakeg Unoxpedoei 1.065 1.065 0 0| Enevdu 7
MpoBAEWEIG / AoINég HakponpoBEoieg UNoXpERTEIG 599 484 8 (AnokTnon)/ 3138eon BuyaTpIK®Y, CUYYEVAY,
BpaxunpdBeayieg Saveiakés UNoXpEOEIG 140.065 138.737 128.043 126.778 | kovonpagiiv kai Aoinv enevaioewy (31) (10) 2 (10)
Noinég BpaxunpoBeoes UNoXpEbOEIG 3273 3.869 % 98 | Ayopa evadpaTev kai GiAwv nayiwv oToeiwv @ [ 0 0
Y boEIG Mou oxeTi He un 0 Eionpageic ané nwAioeis evomuaTy Kal GUAY nayiwv oToixeiw 0 0 0 15
neplouciakd aTolxeia NpoopIZouEva via NdAnon 25 18 0 Eionpagn deokeupévou TIAKATOG ané nwAnon BuyaTpikig (44) 0 (44)
Zivoho unoxpewoewv (3) 145.027 144.173 128.147 126.885 | Tokol eionpaxOévreg 7 54 2 48
EYNOAO IAION KEGAAAION Mepiopara aonpayBévia 16 0 16 0
KAI YNIOXPEQSEQN (V)+(3) 40.179 42.166 27.511 29.020 poéc and i 5 [ 0 [ 0
ZEGvolo £10poGV / (expodv) and
JTOIXEIA KATAZTAZHZ SYNOAIK2N EZOAQN & (s) (10) [] 20 9
OMIAOZ ETAIPEIA
Mooi exppacyiva oe yihiade € g - 01.01.-31.03.2013 01.01.-31.03.2012 Elanpagag ané alEnon uzroleou kepahaiou 0 0 0 0
Kukhog epyaciav 1.676 1.579 0 | MAnpwuiéq via peiwan peToxikol kepaaiou 0 0 0 0
Mikta képdn / (niéc) 971 1114 0 0 | Etonpageic ano exoBévTa / avaAngBévra Saveia 0 0 0 0
Keépdn / (ZnHI£C) Npo ®GpwY, XPNHATOSOTIKGY E€opAioeig Saveiwv 0 (45) o 0
Kal ENEVBUTIKAV anoTEAEoATY 488 397 1 (137) | ESo@AoEIG unoxpekoewy and
Kepn / (@) npo popwv (2.720) (2.198) (2.771) (2.308) | xpnuatodorikés pioBiaeig (xpeohboia) 0 0 0 0
Kepbn / (i) perd anb @bpouc (A) (2.822) (2.176) (2.771) (2.242) | Mepiopata ninpwéva 0 0 0 0
IBIOKTATEG HNTPIKAG (2.844) (2.233) (2.771) (2.242) 6 6 [ 0 [ 0
Mn eAéyXOUOEG CUMPETOXEG 22 57 0 Z0volo £10po@V / (EKpo@v) and
XPNHaTo3oTIKEG SpacTNPIGTNTES (V) 0 (45) o ]
Noind ouvoNika €goBa peTa and (pous (B) -19 9 0 0 | KaBapij asEnon / (peiwon) ova Tamaxa
SUYKEVTPWTIKG OUVOAIKG £003a HETA and edpouc (A)+(B) (2.841) (2.167) (2.771) (2.242) | B1aBEoipa kal I00dUvapa nep16dou (a) + (B) + (V) (569) (889) 27 (128)
IBI0KTATEG UNTPIKG (2.860) (2.225) (2.771) (2.242) | Tamaxa S1a8éoipa kal I005Uvapa évapEng nepiddou 1.190 1.167 1 134
M AéyXOUOEG OUpIETOXEG 19 58 0 0 6 inwv o pn i
Képdn / (Ziéc) peTa and @opoug aToixeia npoopiZopeva yia niAnon 1 0 []
avé peToxn - Baoika (os €) (0,1666) (0,1308) (0,1579) (0,1278) | Tapiaxa Sia8zoipa kai 1G0d0vapa ARENG nepibdou 621 279 28 6
KépBn / (Giée) npo @bpwv, XpnuatoBoTikay, 7IPOXOETA STOIXEIA KAI [IAHPO®OPIES
Kai ouvoNkibv s10 442 1 (301 4. 1 erapeia om) Yeiion 2012 npotBn omv aAAuvn ™G Baong jaong v and v api T ouvéxians
xia1 otV napoloa xpfion . 2. H enwvupla Kkai n X@pa TG KaTaoTaTikG
ZTODEIA FATAZTAZHY METABOAG TALGN KEGARATON — o,y KB0e i and e Enae, now o Yabic k0 To noeeTo ye o onlo
pnTIK eTaipia cuppzrzle, G1E0 1) UHE0G, OTO PETOXIKO TOUG KepAAAIO, N HEB0B0G EVOWHATWOIG TIOU EQAPHOCTIIKE, YId K3e ETalpia Mo
) ouéve 3 01.01.-31.03.2013 01.01.-31.03.2012 01.01.-31.03.2013 01.01.-31.03.2012 QVAAUTIKG OTIC ONUEIGGEIC No 1 & No 2 T6v OIKOVOWIK®Y KATAGTAGEWY.
Z0voho Biwv kepakaiwy EvapEng nepiddou 3. 0 apiBusG kal n a&a KTOG TWV BETOXGV TNG HNTIKNS Nou KaTéxovTa and T Buyatpik TG MIOYPOMPOKEPE MESITES AZPAAIZERN A.E.
(01.01.2013 kai 01.01.2012 avricToixa) (102.007) (85.582) (97.865) (82.398) | o AREN TG TPéYousaG nepioBou avépxovTal Ge Tey. 478 XIA. peToxés affag kriong 1.190 XA. €. 4. Aev undpxouv enibikeg i uné Siarmaia
ZUYKEVTPWTIK cuvoNKu £00ba perd ané wooouc KaBG KaI ANOGAGEIG SIKATTIKGY ) BIAINTIKY 0PYAVWY Mou EVBEXETal va £X0UV ONUAVTIKA ENiTWON TNV OlKoVopIkN KaTaoTaon A Asoupyia
(2.841) (2.167) (2.771) (2.242) | g eTaipiag. 5. O1 avéheykres Gopohoyikés Xpiiaeis TG ETaipeia kar Tou Opidou avagépovral avakutiké o aneiwon No 7 TwV oikovopikv
Augnon / (uzlawn) ueTOXIKOU Kepahaiou 0 0 0 0| karaoTacewv. 6. Exouv axnparoTsi ﬂmptuﬂku ol KaTWBI a) yiaTig & XPAOEIG To Moad TNG NPOBAEWNG via Tov
MavepnBévra ispioata 0 0 [ 0| Ouiho avépyetar ce (47) k. €. B) yia Eaipia éxel owpeuTIK NpoBAEYN youg 0 XA, €. To nodd g
MeTaBoM) oTo NocooTé BuyaTpikiyv 0 0 o 0| avrioToixng npoBAeyng yia Tov Opiko avépyeTai oz (238 ) XIA. €. 7 TN Tpéxousa xpAon éxel karaxwpn@el an' suBkiag oTa Aoind cuVoNIKa coda
dBEON MEPIOUTIAKV OTOIXEIWY KATEXGHEVY NpoG NiAnan [ 0 0 0| peré ané @épous yia Tov biko Moad (6) xiA. € To orolo NpoépxeTal and cuvakhayaTikés BiagopEc, Nood (18 ) XIA € and Aainé kviioeig oV
Ayopéc / (nwNioeic) 1Biov HEToxmv 0 [ [ 0 Aoy ouvoNikiv 368wy Kal nooé 5 A. € ané avaBaMdpievn gopodoyia. 8. O apiBjdG anaoxoAoupévou Npocwikol Tou opikou

Zivolo 13iwv kepakaiwv ARENG nepiddou
(31.03.2013 ka1 31.03.2012 avTicToixa)

(104.848) (87.749) (100.636) (84.640)

Kata Ty 31/03/13 avépxeTai o€ 54 droua, kai Ty 31/03/12 o€ 54 kai TG eTaipeiag TV 31/03/13 o€ 0 dTopa kai TV 31/03/12 o€ 6 dropa. 9.
To Bépa éupaong oV éxBeon ehéyxou Tou opkwTol eAeykTH AoyioTh, avagépetal oTnv ahhayf T BAONG NAPOUCIAGNG TV OIKOVOMIK&V
KaTaOTaGEWY and TV pX TG CUVEXIONG TG BPATTNPISTITAG O PEUCTONOIfOIES aBjes . 10. Aev éxel enéNBel Siakoni expETaMeuong khaBou.
11. Ta nood Twv 063wV Kal EE3BWV GWPEUTIKE ané Tnv évapEn TN OIKOVOHIKAG XPAONG, KaBG kai Ta UMBAGINa TWV AnAITAGEWY Kai
unoxpedoewy G Eraipeiag kai Tou OpiAou a1 AfEN TG TPEXOUGAG NEPIGBOU, MoU EXOUV NpokUYE! an ouvakhayég Toug pe auvBedepiva pépn,
8w autd opifovral ané To AT 24, aneikovigovra oTov akéhouBo nivaka:

_OMIAOE ETAIPIA

Egoda 7 9
EEoda 0 0
Anarmiceig 0 336
Ynoxpedoei 31 77
SuvaMavéc & auoIBEG SIEUBUVTIKGY OTEAEX@V & HENDV TNG Bioiknong 429 0
Anarmioei ano SieuBuvTika oTehéxn kai pén Tng Soliknang 0 0

hoeig npog_BieuBuvTika oTehéxn kai pékn Tng Sioiknang 461 0

O Mpdedpog Tou A.3. & AiguBivwv ZUpBoulog

FEQPIIOX M. KOYMMNAZ
AAT. X 080976

Mapoicl, 28 Mdiou 2013

To MéAoG A.Z.

OYAAINT ®. ABAOX
A.AT. AE 009721

O OikovopIkoG AleuBuvTig H Ynetuvn Aoyiomnpiou

NAMOAEQN A. TEOTIOX
A.A.T. 070783

ZHNAIX E. ZHEH
AAEIA A' TAZHZ A.M. 0025378
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