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BeBawwvetat otL ol Evoiapeoeg Owovouikég Kataotaoelg tng 30 ZentepuPpiov 2014 eival ekeiveg
TIou eykpiBnkav oamd 1o Alolkntikd 2ZupBoUAlo t™¢ «KOYMMAZ ANQNYMHZ ETAIPEIAZ
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‘Exouv 6e avaptnBel oto &iadiktuo, otn 6ievBuvon www.koumbas.gr. Emonuaivetal otL ta
OUVOTITIKA OLKOVOULKA oTolXEla Kal TTAnpodopleg oToXeEUOUV OTO VA TIAPACKXOUV GTOV aVOYVWOTNH
OPLOPEVO. VEVIKA OLKOVOWIKA oTolxela aM\da Oev mop€xouv TNV OAOKANPWUEVN ELKOVA TNG
OLKOVOLKNG B€0NC TWV XPNUOTOOLKOVOULKWY EMEO0EWY Kol TwV TAULOKWY POWV TNG €TOlplag Kol
tou Opidou, olpdwva pe ta Alebvry Mpotuma XpnUOTOOLKOVOULKAC Avadopds. Emiong
ETLONUALVETAL OTL, XAPLV amAOTOIiNGNG, OTA CUVOTTLKA OLKOVOULKA OTOLXEla €XOUV YIVEL OPLOWEVEG
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‘EkBeon Ermuokomnnong Evéiapeong Xpnpatootkovoptkng MAnpogdpnong

MNpog toug petdyouc tng Etaipeiag KOYMMAZ ANQNYMH ETAIPEIA SYMMETOXQN.

Elcaywyn

ETILOKOTIAOQE TN CUVNUEVN CUVOTITIKA ETALPLKN KOL EVOTTOLNKEVN KATAOTOON OLKOVOULKNG B£€ang
G Etawpsiag KOYMNAZ ANQNYMH ETAIPEIA ZYMMETOXQN tng 30ng ZemtepPpiov 2014 kal Tig
OXETIKEG OUVOTTTLKECG ETALPLKEG KOL EVOTIOLNUEVEC KATAOTAOELC GUVOALKOU £L008HMATOC, HETABOAWY
kaBapn¢ B€ong Kal TOUELAKWY POWV TNG EVVEAUNVNG TEPLOSoU Tou €Ange autr TNV nuepounvia,
KABWE Kal TG ETUAEYUEVEG EMEENYNUOTLKEG ONELWOELG, TTOU CUVOETOUV TNV €VOLAEDN GUVOTTLKNA
XpNHaToOLlKOVOULKA TTAnpodopnaon. H Aloiknon £xeL Tnv euBUVN yLA TNV KATAPTLON Kal TTopoucioon
QUTAG TNG €VOLAUEDSNG CUVOTTTLKNG XPNMOTOOLKOVOULKAG TTAnpodopnong, cludwva Ue ta Aebvn
MpdTtuma XpnUatoolkovopkng Avadopadc, Onwe autda éxouv uloBetnBel amnod tnv Eupwmnaikn Evwon
kat edappolovial otnv Evdiaueon Xpnupatoolkovoulky Avadopd (AleBvég Aoylotiko Mpodtumo
«AAM» 34). Alkp pog suBovn sival n ékdpacn evog CUUMEPACUATOG ETIL QUTAG TNC EVOLAUEDNG
OUVOTTTLKNG XPNUOTOOLKOVOLKNG TIAnpod Opnong pe BAcn TNV EMLOKOTNGN UOG.

EUpocg Emokomnong

Alevepynoape TNV ETULOKOTINGN MOG oUPbwva pe To AleBvég Mpotumo Emwokonnong 2410
«Emiwokonnon EvSiapeong Xpnuatoolkovoulkng MAnpodopnong mou OSlevepysital amd Tov
Avetdptnto EAeykti tng Ovtdtntag». H emokomnon tng evOLAUEONG XPNUOTOOLKOVOLKNG
mAnpodopnong cuvictatal otn Slevépyela SLEPEUVNTIKWY EPWTNHATWY KUPLWG TTPOC IIPOCWITA TTOU
elval uTteLBuva yLO XPNUOTOOLKOVORLKA KOl AOYLOTLKA B€pata Kal oTtnv eboapuoyr avaAUTIKWY Kol
AAwv Sladikaolwy emokonnong. To e0POC TNG EMOKOMNONG €ival OUCLWOWE UIKPOTEPO Ao AUTO
Tou eAéyxou Tou Slevepyeital cupdwva pe Ta Aebvn Mpotuna EAéyxou kal cuvenwg, dev pag 6ideL
™ SuvaToTNTa Vo AmoKTHooUUE TN Slachaiion OTL €xouv MePLEABEL otnv avTiAnyr pag oAa ta
onNUavVILKA B€pata ta omoia Ba urmopoloayv Vo EVTOTILOTOUV € €vav €AeyX0. KATA OUVENELQ, UE TNV
mapouca Sev SLATUTIWVOULE YVWN EAEYXOU.

TupnEépaopa

Me Baon tn SlevepynBeioa emiokonnon, 6ev €xel MepLEABeL otnv avtilnyr pag otiénmnote Ba pag
odnyoloe OTO GCUUTEPAOHA OTL N OCUVNUUEVN €VSLOUESN GUVOMTIK XPNUATOOLKOVOULKN
mAnpodopnon dev €xeL kataptloBel, anod kabe oucwwdn amoyn, cupdwva pe to AAM 34.
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KOUMBAS

Epdaon O£parog

Edlotolpe TNV mpoooxr cog otn onueiwon 3.1 TG evOLAPECNG CUVOTTLKAG XPNUOTOOLKOVOLKNG
mAnpodopnong 6mou mepLypddeTal To O OTL oL EVOLAUETEG CUVOTTIKEG OLKOVOULKEG KATOOTACELS
£XOUV KATOPTLOTEL OE PEUCTOTIOLROLUEG aflec. ZTnv bla onueiwaon, mapouolaletal n aloAdynon tng
Etalpsiag avadoplkd pe TNV apxf TNG OUVEXLONG TNG SpaotnpldtnTag Kol TNV €mloyn Twv
PEUCTOMOLNOLUWY aflwV W¢ BAcN TAPOUGCINONC TWV CUVNUUEVWY OLKOVOULKWY KOTOOTACEWV. TO
CUUTMEpOOHA pag dev Slatunwvetal eTipUAAEN o€ oxEan pe To BEUa auTo.

ABrva, 28 NosuBpiou 2014
O Opkwtog EAeyKTAC AOYLOTNG

YteAakng Mavlog
A.M 2.0.E.A.24941

@ Grant Thornton

An instinct for growth’

Opkwroi EAeyktég Z0pBoulol Emixeipfioewy
Zeglpou 56, 17564 MaAaié DaAnpo
AM.ZOEA 127
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KATAZTAZH OIKONOMIKHZ OEzHZ
(mood o€ YIAMAdEG eVpW)

ENEPIHTIKO

Mn kukAodopoUvta MEPLOUGLOKA OTOLXEIL
1810XPNOLLOTIOLOUEVOL EVOWHATA TIAYLOL
Aula TtEpLOUGLOKA OTOLKELQL

Enev8Uoelg o€ BUyaTPIKEG ETUXELPNOELS
Enev8UoeLg O OUYYEVEIG

Enev8U0e1g o€ AOUTEC ETUXELPHOELG KL AOLTIEG
enevdUoELg

Enev8Uoelg ot akivnta

AvaBaAAOpeveG GOPOANOYIKEG OTILTAOELS
NOUTEG LAKPOTIPOOECIEG OTIOLLTI OELG

KukAogopouvta mepLOUCLaKA oTOoLXELQ
MeAAdTeC KAl AOUTEG ATIALTHOELG

EnevdUoelg pe petaBoAr tng eUAoyng aiog
TOUG HECW OTMOTEAECUATWY XPHoNG
Xpnuatikd dtabéoipa kot .ooduvapa

Mn kukAodopoUvTa EPLOUTLOKA OTOLXELL
TipoopL{OpEeVa yLa TWANGN

Z0volo Evepyntikol

KAOAPH OEZH KAl YNOXPEQZEIZ

MeToxko kedpaAalo

ATOBEATIKO UTIEP TO APTLO

AmoBepatika

Képbn (Inuieg) €15 véov

20voAo 16iwv KeDaAAiWV LBLOKTNTWV HNTPLKAG
(@)

Mn eAéyxXouoeq cUMUETOXES (B)

Z0volo 16iwv kedaraiwv (y) = (a)+(B)

YNOXPEQZEIZ

MaKpOTtpOOECHES UTIOXPEWOCELS

Advela

AvaBaAlopeveg GOpOAOYIKES UTIOXPEWOELS
MpoPAEPEeLg yLo MapoxEG 0TOUG EPYAIOUEVOUG
HETA TNV €€060 Ao TV unnpeoia

NOUTEG LAKPOTIPOOECEG UTIOXPEWOELS

BpaxunpOOeopUEG UNLOXPEWOELS
MpopnBeUTEC KOL AOUTEG UTIOXPEWTELS
Nounoi popoL MAnpwtéot
BpayumpdBeoua Savela

YIOXPEWOELG AUECA CUVOESEUEVEG LE UN
KUKAOGOpOUVTA OTOLKELD TOU EVEPYNTIKOU
KATEXOUEVA TPOG TIWANON

Z0volo Ynoxpewoeswv (8)

Z0volo 16iwv kedpaAaiwv & utoxpeWoEWV
(v)+(8)

Inueiwon

10

10

OMINOS ETAIPEIA
30.00.2014  31.12.2013 30.09.2014 31.12.2013
5.414 6.353 182 182
24 6 0 0
0 0 122 263
3.172 3.122 2.036 2.036
7.718 7.781 8.644 8.640
7.818 6.958 4.579 4.579
115 84 0 0
29 33 13 13
24.290 24.337 15.576 15.713
5.825 4.864 3.328 3.588
4.748 5.464 4.781 5.457
155 1.513 1 1
174 172 0 0
10.902 12.013 8.070 9.046
35.192 36.350 23.646 24.759
10.527 10.527 10.527 10.527
34.692 34.692 34.679 34.679
2.524 2.491 3.464 3.464
(165.012)  (160.147) (160.860)  (156.150)
(117.269)  (112.437) (112.190)  (107.480)
(563) (473) 0 0
(117.832)  (112.910) (112.190)  (107.480)
0 975 0 0
184 146 0 0
274 256 0 0
25 25 8 8
483 1.402 8 8
2.738 2.893 88 39
329 715 237 498
149.455 144.233 135.503 131.694
152.522 147.841 135.828 132.231
19 17 0 0
153.024 149.260 135.836 132.239
35.192 36.350 23.646 24.759

Ot OUVOSEUTIKEG ONUELWOTELG ATTOTEAOUV QVATIOOTIAOTO UEPOG TWV EVOTTOLNUEVWY OLKOVOULKWVY

KAQTQOTAOEWV
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KATAZTAZH ZYNOAIKQN EZOAQN (rood oe XIANLGSEC evpw)

‘Opdog Etaupeia ‘Ophog Etaupeia
01.01- 30?()1!;?21(;13 01.01- 01.01- 01.07- 30(.)015;?27(;13 01.07- 01.07-
30.09.2014 . 30.09.2014 30.09.2013 30.09.2014 . 30.09.2014 30.09.2013
Snueiwon (Ava®swpnuévn) (AvaBewpnpuévn)
KUkAog epyactwv 5 2.295 3.062 ] o] 359 908 [0} (]
Meiov: Kbotog mnwAricewv (1.442) (1.373) (] [0] (372) (349) (] (]
Muktd Képdn / (Znpég) 853 1.689 o o (13) 559 o o
Nountd £008a EKPETOAAEVUCEWG 87 106 22 58 29 30 7 15
E§oSa SLokNTLKAG AeLToupyiag (1.380) (1.175) (189) (89) (435) (295) (84) (52)
E§obSa Aettoupyiag Stabéoewg (69) (66) 6] o] (25) (15) 6] 6]
Nound €§o0ba (0] 0 (349) 0 (0] (0] (14) 6]
::232 u/t f::t‘;;)o::; :’:: . XPRHOTOSOTUKRY Ka (509) 554 (s16) (31) (aaa) 279 (91) 37)
Avoloyia erii twv KepSwv ZuvSedepévwy Enxelprioswv 358 (5) [o] o] 66 34 6] 6]
KaBapd écoba (€€08a) XpNHATOOLKOVOULKAG AeLToupyiag 6 (4.816) (5.100) (4.194) (4.525) (3.168) (706) (2.883) (576)
Képdn / (Znuiég ) mpo pépwv (4.967) (4.551) (4.710) (4.556) (3.546) (393) (2.974) (613)
dopog eLocodApaTog 7 11 (210) (o] 0] (18) (92) [0} 6]
Képdn / (Znuiég ) petd and $poépoug arnd cuVEXL{OUEVES
SpactneLéTnTES (4.956) (a.761) (4.710) (4.556) (3.564) (485) (2.974) (613)
KépSn / Znuiég and Srakomneiceg SpaoctnplotnTeg 11 0 5 0 0 0 11 0 0
Kép&n / (Znuég ) petd and pépoug (A) (4.956) (4.756) (4.710) (4.556) (3.564) (474) (2.974) (613)
Kép6n /({npisg) anodibépeva os:
|SLOKTATEG TNG UNTPLKAG (4.845) (4.747) (4.710) (4.556) (3.489) (516) (2.974) (613)
Mn eAéyXOUGCEG CUHHUETOXEG (111) (9) (] o] (75) 42 (6] (]
(4.956) (4.756) (4.710) (4.556) (3.564) (474) (2.974) (613)

Noutd cuvolka €écoda:
Kov8UAia tou 8ev Ba ta§lvopnBolv petayevéotepa otnv
KOTAOTOON CUVOALKWV ECOSwV
SuvoAAQYHOTLKEG SLadopEG OTNV HETATPOTT)
EKLLETO(}\}YE“OGSLL): EEUJTE;LKZL'J e P B @ o o 27 i o o
Ao (0] (19) (o] 0] (0] (0] (o) (]
DOpoL AoLWV CUVOALKWY E0OS WV 0 5 (6] [0] (0] (0] [0} (]
Noutd cuvoAika £€écoda petd and ¢oépoug (B) 36 (10) o 8] 27 1 o o
JUYKEVIPWTLKA GUVOAMKA €008a peTtd and popoug(A) +(B) (4.920) (4.766) (4.710) (4.556) (3.537) (473) (2.974) (613)
SUYKEVTPWTLKA CUVOALKG £008a anodidopeva os:
I8LOKTATEG TNG UNTPLKAG (4.832) (4.754) (4.710) (4.556) (3.484) (515) (2.974) (613)
Mn eAéyXOUOCEG CUUUETOXEG (88) (12) 6] o] (53) 42 [0} 6]
Znpieg peTd and poépoug avd petoxn (€/ petoxn) 8 (0,2839) (0,2781) (0,2685) (0,2597) (0,2044) (0,0302) (0,1695) (0,0349)
Képdn / (nuiég) mpo dpoépwv, XpNHATOSOTIKGWV,
EMEVSUTIKWV ATTOTEAECUATWV KOL GUVOALKGOV (448) 617 (516) (31) (422) 301 (91) (37)

anocBécswv




2uvoTrTikéG EvOidueoeg Olkovopikég KataoTdoeig
KOUMBAS atré 1 lavouapiou 2014 éwg 30 ZemrrepBpiou 2014

Ot OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTIOOTIAOTO UEPOC TWV EVOTTOLNIUEVWYV OLKOVOULKWYV KATAOTHOEWV

Inueiwon: Ta kovoUALa TNG GUYKPLTIKAC TIEPLOSoU Ttou €Ange tnv 30/9/13 avampooappootnkav TPOKELUEVOU va iepAndBolV Lovo oL cuveXL{OHEeVEG SpaoTNPLOTNTEC. Ta AMOTEAECHATA TWV

Slakomelowv Spaotnplotitwy nepthappavovtal Slakpltd kat avalvovral o Eexwploth onueiwon (BA. onueiwon 11), cUpPwva e TIG amaltioeLg tou AMXA 5.




KOUMBAS

2uvoTrTIKEG EvBIdpeoeg Oikovoikég KataoTdoelg
atrd 1 lavouapiou 2014 éwg 30 Zetrtepfpiov 2014

KATAZTAZIH METABOAQN IAIQN KEQAAAIQN

(mood og XIA\LGdEG eLpW)

OMINOS Mst?xu«') Art'oesuo’mké AnoBepatikd  IBLEC pETOXEC ATI:OTEM'GP.QT(I €1 s6voho Al.Kald)ua'ta 2ZUvolo Iéiwv
Kepaiaio UTEP TO APTLO VvEov pewoPnoeiag Kepalaiwv
YréAouta tnv 01.01.2013 10.527 34.692 3.864 (1.190) (149.653) (101.760) (248) (102.008)
KaBapod kEpSoG/InMLd XprioEWG 0 0 0 0 (4.747) (4.747) (9) (4.756)
Avatoaélvopnon ,omoesplxankou 0 0 (24) 0 2 0 0 0
QVOTIPOAGPOYN G AKLVATWY
SuVoAaypaTIKEG SladOopEG OTNV LETATPOTIN
EKuETa)\)\V:.')GEchEEwi pFL)K(: v} e P 0 0 4 0 0 4 0 4
DopoL Aomwv CUVOALKWY E0OSWV 0 0 4 0 0 4 1 5
Aoutd. 0 0 (17) 0 2 (15) (4) (19)
Aountd cUVOAIKA £c08a 0 0 (33) 0 26 (7) (3) (10)
JUYKEVTPWTIKA CUVOALKA €008 0 0 (33) 0 (4.721) (4.754) (12) (4.766)
Yr6Aouro thv 30.09.2013 10.527 34.692 3.831 (1.190) (154.374) (106.514) (260) (106.774)
ST Msu')xu«') An?eep.c'tttxé AnoBeparikd  181€C peToxéc Anors}\é'ouata £1¢ Sovoho Alkaw'ma'ta Z0volo I6'|'.wv
Kedalaio UTEP TO APTLO vEov peopnodeiag Kepaaiwv
YréAourta tnv 01.01.2014 10.527 34.692 3.681 (1.190) (160.147) (112.437) (473) (112.910)
KaBapod kEpSoG/INULA XpOEWS 0 0 0 0 (4.845) (4.845) (112) (4.956)
ZuvaMavp'omqu Sladopéeg lotnv METOTPOTN 0 0 33 0 0 33 3 36
EKUETAAAEVOEWV EEWTEPLKOU
MetaBoAn ota 161 Kedpalata Aoyw
Mooootou MetafoAng tng Meodnodiagtng 0 0 0 0 (20) (20) 20 0
KAME
Aound cuvoAika £co8a 0 0 33 0 (20) 13 23 36
ZUYKEVTPWTIKG CUVOAIKG £608a 0 0 33 0 (4.865) (4.832) (88) (4.920)
MwAnon GuyatpLKwy 0 0 0 0 0 0 (2) (2)
Noutég petaBolég 0 0 0 0 0 0 (2) (2)
YrnioAourto tnv 30.09.2014 10.527 34.692 3.714 (1.190) (165.012) (117.269) (563) (117.832)

Ot OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATIOOTIAOTO UEPOC TWV EVOTTOLNIUEVWYV OLKOVOULKWYV KATAOTHOEWV




2uvoTrTikéG EvOidueoeg Olkovopikég KataoTdoeig
KOUMBAS atrd 1 lavouapiou 2014 éwg 30 Zetrtepfpiov 2014

KATAXZTAZH METABOAQN IAIQN KEDQAAAIQN
(mood og yI\Ladec eupw)

ETAIPEIA MEt?XLK() An'oesp.o'tttké Y — Anors)\é'op.ata Z0volo Iéiwv
Kedalaio UTLEP TO APTLO £1G VEOV Kedalaiwv
YntéAouta tnv 01.01.2013 10.527 34.679 3.464 (146.535) (97.865)
KaBapd kepdn / (Inuiec) meptodou 0 0 0 (4.556) (4.556)
JUYKEVTPWTIKA OUVOALKA €006 0 0 0 (4.556) (4.556)
YntéAouro tnv 30.09.2013 10.527 34.679 3.464 (151.091) (102.421)
ETAIPEIA MEt?XLK() An'oesp.o'tttké Y — Anors)\é'op.ata Z0volo Iéiwv
Kedpalaio UTLEP TO APTLO £1G VEOV Kedalaiwv
YrtéAouta tnv 01.01.2014 10.527 34.679 3.464 (156.150) (107.480)
KaBapd kepdn / (Inuisc) meplodou 0 0 0 (4.710) (4.710)
JUYKEVTPWTIKA OUVOALKA €006 0 0 0 (4.710) (4.710)
YréAouro tnv 30.09.2014 10.527 34.679 3.464 (160.860) (112.190)

Ol OUVOSEUTIKEG ONUELWOTELG ATTOTEAOUV QVATTOOTIOOTO UEPOG TWV EVOTTOLNUEVWYV OLKOVOULKWY KATAOTHOEWV

10



2uvoTrTikéG EvOidueoeg Oikovopikég KartaoTdoeig
KOUMBAS atré 1 lavouapiou 2014 éwg 30 Zemreufpiov 2014

KATAXTAZH TAMEIAKQN POQN
(mood og XALadeC evpw)

OMINOZ ETAIPEIA
01.01.2014- 01.01.2013- 01.01.2014-  01.01.2013-
30.09.2014 30.09.2013 30.09.2014 30.09.2013

TAMEIAKEZ POEZ ANO AEITOYPTIKEZ APAZTHPIOTHTEZ

Képdn (Inpieg) mpo Dopwv (cuvex{opeveg SpaotnpLOTNTEC) (4.967) (4.551) (4.710) (4.556)
Képdn (Inpieg) mpo Ddpwv (Srakoneioeg Spactnplotnteg)

MAéov / pueiov npocapuoyEg yia:

AnooBéoelg 61 63 0 0
ATIOELWOELG EVOWHOTWY KoL AQUAWY Ty LwV TIEPLOUCLOKWY OTOLXELWV 0 0 491 0
MpoPAédeLg 18 19 0 (3)
JuvoAhaypatikég Stadopég 1 0 0 0
AnoteAéopata (€006a, £€06a, kKEPSN, {nuieg) emevEUTIKAG SpactnplotnTag 22 540 187 375
XpewoTtikoi tdKot 4.458 4.579 3.876 4.165

MAéov / peiov npocappoyE yia petaBoAég Aoyaprlaouwv kedalaiou
Kivnong fj ou oxetifovrat P TG AELTOUPYIKEG SpaoTnPLOTNTEG

Meiwon / (Ab€non) anattioswv (751) 38 (8) 14
(Meiwaon)/ Av€non uroxpewoewv (AN tpamelwv) (527) (1.440) (262) 7
Melov:

XpewoTtwkol tokoL kat cuvadn €§oda kataBeBAnpeva (63) (179) (18) (47)
KatoBeBAnpévol popot (41) (50) 0 0
NELTOUPYIKEG POEC ATIO SLakoTiEloEG SpAOTNPLOTNTES (6) 0 0 0
ZUvolo elopowv / (ekpowv) and Asttoupyikég Spaotnplotnteg (o) (1.795) (981) (444) (45)

TAMEIAKEZ POEZ ANO ENENAYTIKEZ APAXTHPIOTHTEZ
Anoktnon/81d6eon BuYATPLIKWY, CUYYEVWY, KOLWVOTIPAELWY KoL AOUTWV

enevbuoewv 27 (136) (16) (24)
AyOpEG EVOWHOTWY & QUAWV TTOLY LWV TIEPLOUCLAKWY OTOLXELWV (41) (9) 0 0
Elompd&elq amod mwARCELG EVOWHATWY Kol AUAWVY Ttay {wv TEEPLOUCLALKWV 0 0 0 0
oToElWwv

Tokol elompaxBeévteg 442 39 422 26
Mepiopata slonpaxfévra 38 97 38 47
EmevSuTikéG poég amo Slakomneioeg 5paotnplotnTe 0 0 0 0
ZUvolo elopowv / (ekpowv) ard enevbuTikéG SpaoctnpLotnteg (B) 466 (9) 444 49
TAMEIAKEZ POEZ ANO XPHMATOAOTIKEZ APAXTHPIOTHTEZ

Elompdgelg and augnoelg petoxikou kepaiaiou 0 0 0 0
Elompageg kot TAnpwieg oo ekdobévta / avaindBevta Sdvela 0 0 0 0
E€odpAnoelg Saveiwv 0 0 0 0
E€odAnoeLg uTToXPEWOEWV AT XPNUATOSOTIKEG UoBWOELS (xpeoAuoia) 0 0 0 0
Mepiopata minpwbévta 0 0 0 0
Xpnuatodotikég poég and Slakoneioeg paoctnpldtnTeg

ZUvolo elopowv / (ekpowv) ard xpnuatodotikég Spaoctnplotntes (y) 0 0 0 0
Kaecfpn avgnon / (Heiwon) ota Tapelakd StaBéotpa Kot LlooSuvapa (1.329) (990) 0 4
nieplodou (a)+(B)+(y)

Tapelakd Stabéopa Kat Looduvapa évapéng neplodou 1.513 1.190 1 1
Meiov xpnuatikd Siabéopa and Stakoneioeg SpactnplotnTeg (27) 0 0
Avatagwvounon Stabsoipwv og un kKukAopopouvta oTolyeia nPoopl{OpevVa 2 0 0 0
yw twAnon

Tapelakd Stabéotpa Kot tlooduvapa Aj§ng neplodou 155 200 1 5

Ol OUVOSEUTIKEG ONUELWOELS ATTOTEAOUV QVATTOOTIAOTO UEPOG TWV EVOTTOLNUEVWY OLKOVOULKWY KXTOOTACE WV

Inpueiwon: Ta KovSUALA TNG CUYKPLTIKAG TtepldSou mou €Anée tnv 30/9/13 avampooappooTnkoV  TIPOKELUEVOU Va
nepltAndBOolv povo ol ouvexllopeveg SpaotnplOTNTEG. Ta OMOTEAEOMOTO TWV OLAKOMEIOWY SpACTNPLOTHTWV
nieptAapBavovtal dlakpltd kal avaAlovial oe Eexwplotr onueiwon (BA. onueiwon 11) , cbudwva Pe T AMALTHOELG

Tou AMXA 5.
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2uvoTrTikéG EvOidueoeg Oikovopikég KartaoTdoeig
KOUMBAS atré 1 lavouapiou 2014 éwg 30 Zemreufpiov 2014

1 Fevikég NMAnpodopieg yra tnv Etoupeia ko tov Opho

OL TOpOUCEC OLKOVOULKEG KATAOTACELC TeplAapPfavouv TG Evviaunviaiec €TOLPLKEG OLKOVOLKEG
Kotaotdoelg tng KOYMMAZ A.E. JYMMETOXQON (n «Etawpsia») kot TG EVIOUNVIALEG EVOTOLNUEVEG
OLKOVOULKEG KATAOTAOELG TG ETatpeiag kat Twv Buyatplkwy TN (Hall o «OpAogy).

H Etalpela €xel wg avTiKelpevo SpaoTnpLOTNTAC TN CUUUETOXN TNG OTO UETOXLKO KEPAAALO GAAWV ETALPELWV
(ouppetoxkn etatpeia). H Etalpela edpevel otnv EAAASA, Nopd ATtikig, oto Afuo Apapouaiou, otnv 060
A. Kndwoiog 100 kat MapabBwvodpouou 83. H nAektpovikry blevBuvon 1tng Etaupeiag eival
www.koumbas.gr.

O Ouhog Spaoctnplomnoleital otnv EAAGSa Kal otnv eupUTEPN TEPLOX TWV BaAkaviwy

H Buyatpikn tng «[IOYPOMIMPOKEPE MEZITEZ AZDAAIZEQN A.E.» edpevel otnv EAAASA, Nopd ATTIKNG, 0TO
Anpo Apapouciou, otnv 086 A. Kndloiag 100 kot MoapaBwvodpopou 83 kal SpaoTnpLlOMoLElTal WG
AodaALoTikog ZUPBoUAOG - Meoitng Aopaiicewy .

H Buyatpwr) KOYMMNAZ ANANEQZIMEZ MHIEX ENEPFEIAZ A.E £6pelel otnv EAAGSa, Nouod ATTIKNG, OTo
Anpo Apapouociou, atnv 0606 A. Kndloiag 100 kat MapaBwvodpopou 83 Kal £XEL WG OVTLKELLEVO EpyOCLWY
TNV apaywyn Kot SLavop aVOVEWCSLUWY TINYWYV EVEPYELAG.

H Buyatpikry KOUMBAS SYNERGY AD BELGRADE e6pelel otnv Zepfia ,EXEL WG OVTIKELPEVO SpaoTtnploTNTag
TN CUUHETOXN TNG OTO UETOXLKO KEPAAALO GAAWV ETALPELWVY (CUMUETOXLKNA ETALPELQ).

H ouyyevic  «THERMI ANQNYMH ETAIPIA TEXNOAOFIAS, KAINOTOMIAS, EPEYNAZX, ANAITY=ZHZ,
BIOTEXNIAZ KAl BIOMHXANIAZ» pe tov Slakpltiko titho «THERMI A.E.» e8pevleL otnv EAAASa, Nopo
Oeooalovikng Kal, SPACTNPLOTIOLELTAL OTNV (6pUCN Kal avATTUEN BepUoKoLTiSOG, UE OKOTO TNV MPOTUTN
napoxn umnpeowv (business-marketing plans, networking, venture capital) oe veooloTaTeG KALVOTOUEG
ETILXELPNOELG HUE OTOXO TNV UMOOTAPLEN TEXVOAOYIKWVY KOALVOTOULWY KAl TNV EMLXELPNUATIKY EKUETAAAEUON)
Touc.

H ouyyevig KAMA AYNAMIKH ATE texvikn etalpeia €6pelel otnv EAAGSa, Nopo QDAwplivng, e
Spaoctnplotnta TNV avaAndn Kal eKTEAECN XWHOTOUPYIKWY £pYywv €€0pUENG Kal amokKAAUYNG ALYVITIKWV
KOLTAOUATWV.

Tnv 2/4/2012, o Mpoésdpoc Ttou Xpnuatiotnpiou ABNVWVY, KaATOMV OLTAMATOS TNG Emuitporg
Kepalalayopdg, omodpAclos TNV MPOCWPLVH AVOOTOAN SLOMPAyUATEUONG TWV HETOXWV TNG etolplag
KOYMMNAZ ANQNYMH ETAIPIA 2YMMETOXQN oto X.A.

Katd tn ouvebploon tou Alowkntikol ZupPouldiou Ttou Xpnuatiotnpiou ABnvwv tng 05.04.2012,
anodaociotnke, kat' edpoapuoyn tng mapaypadou 3.1.2.4 tou Kavoviopol tou X.A., n petadopd twv
MeETOXWV NG OBuyatpkng etailpsiag NOYPOMMPOKEPE MEZITEZ AZDAAIZEQN AE otnv Kotnyopia
Emutipnong. ELIKOTEPQ, Ol LETOXEC TNC ETALPELG evtayBnkav otnv Katnyopia Emtripnong Adyw apvntikwy
6lwv kedalalwv katd tn xprion 2011. H évtaén Twv YUETOXWVY OTN CUYKEKPLUEVN KaTnyopla LoxUeL amo tn
ocuvebploon tng 10/04/2012.

OL OLKOVOULKEG KOTOOTAOELG £XOUV €YKPLOEL tpog dnuocieuon amod to Alolkntikd ZupBoUALo TG eTaLpEiag
tnv 26n NospBpiou 2014.
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2uvoTrTikéG EvOidueoeg Oikovopikég KartaoTdoeig
KOUMBAS atré 1 lavouapiou 2014 éwg 30 Zemreufpiov 2014

2 Aopn Tou Opidovu

OL evOLAPECEC OLKOVOULKEG KOTOOTAOELS TNG Tmeplodou 01/01/2014-30/09/2014 mepllapBdvouv TIg
ETOLPLIKEG OLKOVOUIKEG KATOOTAOELS TG KOYMMAI A.E. SYMMETOXQON (edetng n «Etalpeia») Kkat Tig
EVOTIOLNUEVEG OLKOVOULKEG KATOOTACELG TNG ETatpeiag kal twv Buyatplkwy TG (Lall o «OpAog»). O Ouhog
amaptiletal amno Tig KATwoL etalpeieg (Apeoes KoL EUUETES CUMUETOXEC):

AOMH TOY OMIAQY 30.09.2014
ETAIPEIA EAPA % :YMMETOXH: :XEXH :YMMETOXHEX MEOOAOZ ENOMOIHZHZ
TOYPOMIMPOKEPZ MEZITEZ AZDAAIZEQN A.E. EMGda 84,40% Aueon OAwn
KOYMIMAZ ANANEQZIMEZ MHIEZ ENEPTEIAZ AE EMGSa 94,61% Aueon OAkA
KOUMBAS SYNERGY AD BELGRADE TepBia 90,00% Aueon OAwn
KAPA LAND LTD BELGRADE JepBia 54,00% ‘Eupeon OAkA
REMACO A.E. EMGda 29,54% ‘Eupeon KaBapn Béon
KANA AYNAMIKH ANQNYMH TEXNIKH ETAIPEIA EMGda 23,86% ‘Epupeon KaBapn 6éon
THERMI A.E. EMGda 40,00% Aueon KaBapn 6éon

Metafl Twv emevbloewv Mou avadEpovtol Mo MAvw MepAapUPAVETAL KOl N €MEVOUCN OTNV ETALPELN
KoUumnag Avavewolpeg MNnyég Evépyelag AE n omoia €mMelto amd OXETIKEG amodACEL Twv appodiwy
opyavwv tng dloiknong Bploketal oe dladlkacia mMwANong yla mepiodo PeYAAUTEPN TOU €VOG ETOUG.
Qotooo o auth tnv nepiodo dev €xel oAokAnpwBel n Stadikaoia laBsong tou ev AOyw TEPLOUCLAKOU
oTolXelovu evw TNV 6la oTlyun o apylkog oxedlacpog dev €xel aAlatel. MNa to Adyo autd n Slolknon
Bewpnoe OtTL wg evOeSELYUEVN TIOALTLKA va cuveX(OEeL TNV Mapouciaon Tou ev AOyw TEPLOUGLAKOU OTOLXELOU
w¢ "Meplouciloka otolxeia mpoopllopeva yo twinon " cuudpwva pe to AMNXA 5.

2.1 AU&non mocooTtol IUETOXWV

Tov loUALo Tou 2014, n etalpeio KOYMMAL A.E. ZYMMETOXQN cuppeTeixe otnv avénon Tou PeToxLkoU
kebalaiov tnNg Buyatplkng TG etatpsiag KOYMMNAZ ANANEQIIMEZ TMHFEX ENEPFEIAY AE. pe
kedbaAalomoinon Twv AmMALTNCEWV TNE oo TNV &V Aoyw etalpeia UPoug 349 yA. €. Katdmv autol, To
TIOOOOTO CUMUETOXNG TG KOYMMNAZ A.E. ZYMMETOXQN 01O HETOXIKO KEPAAALO TNG WG Avw etalpelag
avnABe amo6 90% oe 94,61%.

2.2 NWAARCELG ZUMHUETOXWV

Tov OePpoudplo Tou 2014 n Buyatpikn etatpeia NOYPOMMPOKEPE MEZITEZ ASDAAIZEQN A.E, mpo€pn oe
nwAnon 83.244 petoxwv NntoL mocootd 91,04% tng Buyatplkng tng etalpeiagc EUROGROUP INSURANCE
BROKERS ROMANIA S.R.L. évavtl ouvoAlkoU Ttipnipoato¢ 80.000 € Meta tnv avwtépw petafifoon n
NOYPOMIMPOKEPE MEZITEZ AZDAAIZEQN A.E. 6€ GUUUETEXEL TTAEOV OTO METOXLKO KEPAAALO TNG WG AVW
etalpeiag. Na peyohltepn avaiuon BAEne tnv onueiwon 11 twv evOLAUECWY OLKOVOULKWY KATAOTACEWV.

3 Z0voyn InUavtkwv AoyLoTIKwv Apxwv

OL BaolkEC AOYLOTIKEG TIOALTIKEG TTIOU £XEL Edappooel 0 OUAOG KATA TN oUVTAEn AUTWY TwV EVOLAUECWY
OLKOVOULKWY KOTOOTACEWV TEPLYpadovTal TTOpakATw. Ot TTOMTIKEG AUTEG €XOUV ePapUOCBEL e oUVETELD
o€ OAEG TIG XpHOELG TTou mapouatalovral.

3.1 Baon cUvTaéng TV OLKOVOULKWY KOTOLOTACEWV

H Sloiknon Katd tn oVVTOEN TWV OLKOVOULKWY Kataotdoswy tng 30/9/2014 a&loAoynoe to Babuod kotd
Tov omolo n Apxn TG ZuvéXLong Tng dpactnplotntag (Going Concern) amoteAel KaTtAAANAN Bdaon yla Tn
oUVTAEN TWV OLKOVOULKWY KOTOOTACEWV. Ma tnv aflohoynon autr AndBnkav unmdyn ol cuvlnKeg Tou -
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KOUMBAS atré 1 lavouapiou 2014 éwg 30 Zemreufpiov 2014

TeEPLBAAAOVTOG QAL KL TO ELOIKA XOPAKTNPLOTIKA TNG eTalpeiag. Ta dedopéva ta omoia n Sloiknon £hafe
uToYIN TNG Kata tnv afloAdynon auth €xouv wg eENc:

e JUOOWPEUMEVEG {NULEG :H eTalpeia £XEL ONUELWOEL €Ml OELPA ETWV ONUAVTLIKAG EKTAoNS {NULEC OL
omoleg katd KUpLo Aoyo odeidovtal atn peiwaon tng aflog Twy emevdUOEWV O LETOXEC KOL aKivnTa
w¢ OoUVETELD Twv Suopevwy efelifewv TOOO 0TI KEDAAALAYOPEC KOl TNV KTnuoatayopd. Katd
ouvénela n Etatpeia kot o Opthog katd tnv 30n ZemteuPpiov 2014 mapouctalouv apvnTikh
kaBapn Béon € 112,2 k. kaL € 117,8 k., avriotoLya.

e Aduvapia kaAudng opwv davelakwv cupBacewyv :0OL cUUBACELG TTOU OXETI{OVTAL HE TG SOVELAKEC
UTIOXPEWOELG TEPIAOUPAVOUV CUYKEKPLUEVOUG OPOUC yla Ta ehdylota emineda kGAuPng twv
TUOTWOEWVY HE TEPLOUOLOKA otolxela. Ta emimeda autd Adyw NG Helwong otnv afia Twv
enevbuoewv dev £xouv emiteuxBel. To yeyovog auTO UMOPEL va KATOOTIOEL TG UTIOXPEWOELG AUECT
amoLTNTEG Kal ylo To Adyo autd, otnv Katdaotacn Owkovoulkng Ofoncg eudavilovrol oTig
Bpaxumpodbeopeg umoxpewoel. Etol ol Bpaxumpodbeoueg umoxpewoel tng Etalpeiag kat tou
Opilou kata tnv 30n ZentepuPpiov 2014 unepPaivouv To KUKAODOPOUV EVEPYNTIKO KATA TO TTOCO
Twv € 127,8 k. koL € 141,6 £kK., avtioToLyo.

e Apvnuka idia kepahaia: Ano tn xprion 2008 wc kat tn AREn tng meptodouv 1/1- 30/9/2014 to
ouvolo Twv olwv Kkedpalaiwv tng Etatpelag sival apvntikd. Koatd ouvemela n etatpeia epmintel
oti¢ Statdéelg tou dpBpou 48 tou K.N. 2190/20.

e  AVEMAPKELA TAMUELOKWV POWV yla KAAuYn twv BpaxumpOOscpwV UTOXPEWOCEWV YyLoL TOUG
ENOpeVoUG Swdeka LAVEG: O TAPELOKOC TIPOYPAUUATIONOC oTov omoio £xelL poPel n Sloiknon yla
TOUG EMOUEVOUG SWEEKA UAVEC KATASELKVUEL OTL OL TIPOPAETIOUEVEG ELOPOEC TTAEOV TLG SECUEUEVEC
KOTABO£0ELC UTTOAELTIOVTAL ONUAVTIKA TWV UTIOXPEWOEWYV YLo TOKOUG. AUTO Kal oto Badbuo mou dev
pecolafnoet kamola ocupdwvia e Tov LOTWTH, onuaivel OtL n etatpeia Bpioketal os aduvapuia va
KOAUWEL TLG AUETEG UTIOXPEWOELG TNE OE TOKOUC.

e Mepopopds g Asttoupyiag tng eraupeiag: E€aitiag kuplwg tng €AAeldng peuototnTag Kal
kepahaiwv n SpaoTNELOTATA TNE ETALPELOG EXEL TIEPLOPLOTEL ONUOVTLKA Kol adopd Katd KUpLo Adyo
TIC EVEPYELEC TIOU AMOULTOUVTAL YLl TNV €MiAUCN TwV BeUATWY TIoU oXeTL{oOVTaL e TNV LKAVOTIOLNoN
TWV AVAYKWV PEUCTOTNTAC.

‘EToL Tpokelpévou va apacxeBel n kaAutepn duvatn MANPodoOpNON OTOUC XPNOTECG TWV OLKOVOULKWV
KOTOOTACEWY KAl LE OTOXO va TPOOoEYyloel Katd To Suvato tnv afla Twv TIEPLOUCLAKWY OTOLXElWV OF
neplntwon mou n etalpsia mavosL T AEToupyla TG, KPLBNKE OKOTLUN Ttapouciacn TwV OLKOVOULKWV
KATAoTAoEWY He Bdon tnv «Peuotomnotfolun Afla»

Ta nmopanavw dedopéva Sev Mapouclalouv onUAVTIKEG Sdladopormolnoelc ano tv 31n Askepuppiou
2012 omou kol uloBetnBnke n aMayn otn Bdaon mapouciaong omd TNV «ApxH ZUVEXLONG TNG
Apaotnplotntag» otnv «PsuotomnotfoLun Afia»

OL OLKOVOUIKEC KOTOOTAOEL Tou Opthou €xouv ouvtaxbelt pe Baon ta Aebv MNpotuna
Xpnuatoowkovoulkng Avadopadag (A.M.X.A.) Kol TIC €pUNVELEC TOUG OMWG £Xouv uloBetnBel amod tnv
Eupwmnaikn Evwon.

H Swoiknon pe Baon tnv afloAdynon tTwv e8IKWY TEPLOTACEWVY TIOU avaAlBOnkav mapamavw mPoERn
otnv aAhayn T PAcnC mopouciaong TwV OLKOVOULKWY KATAOTACEWVY. ETOL Ol OLKOVOLKEG KATOOTAOELG TOU
opidou kataptilovtal pe Bdaon tnv «Peuctomoliolun Afla», cuudwva Pe TNV omoia N avakinon Twv
OTOLXELWV TOU evePyNTIKOU Kal 0 SLAKAVOVIOUOG TWV UTIOXPEWOoEWV Ba mpaypatonolnBel éneita and t
PEVUCTOMOLNON TWV OTOL(ElWV TOU EVEPYNTLKOU OTO OUVTOUO HEAAOV Kol OxL TMAQiolo Twv ouvhBwv
EUITOPLKWY TNG SpaOTNPLOTATWV.
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3.2 NAaioto Katdptiong Owovopkwy Kataotaoswv

E€ awtiag tng mpoavadepBeicag oAhayng otn Pdaon mapouciaong, OTIC €VOLOUECEC OLKOVOULKEC
KATAOTAOELS TNG Tteplodou 1/1- 30/9/2014 kaBwG Kol OTLG ETHOLEC OLKOVOULKEG KOTAOTAOELS TNG XPoNg
2013 ta otolyela Tou evepyntikol ametkoviovtal otn xapnAotepn agia petafl tng Kabapng avoKTOLUNG
oflag (eKTLHWHEVN TIUN TMWANONG Melov ekTLpwpeva £€€o0da peuatomolnong) Kat Tng Aoylotikng agiag. Ot
UTIOXPEWOELG amelkovilovtal oTo avanooBeoto KOOTOG.

Mo TN OUYKPLOLUOTNTA TWV OLKOVOULKWY KOTOOTACEWV TPEMEL va AndBouv umoyn ot aAlayEg mou
adopolv TNV UloBETNON VEWV Kol ovaBewpnuUéVwY TPOTUTIWV OL OToleC OMWC ylo T TIOPOUOCES
OLKOVOULKEG KATAOTAOELG OeV ETMLDEPOUV ONUAVTIKEG OAAAYEG TNV TTANPOdOPNGCN TIOU TTOPEXETAL.

H olUvtaén Twv OKOVOULKWY KATOOTACEWV oUpdwva pe ta A.MX.A. amattel tTn Xprion OpLOUEVWV
ONUOVTLKWV AOYLOTIKWY EKTLUACEWVY KOl TNV Aoknon Kplong amo tn Aloiknon otn Sladwkoocia epoapuoyng
Twv AoyloTikwyv apyxwv. Emiong amatteital n xpon umoAoylopwWV Kal UTtoBEécswv mou enmnpedlouv ta
avadepBEVTA TOCA TWV TIEPLOUCLOKWY OTOLXELWV KOl UTIOXPEWOEWV, TN YVWOTOmoinon &voexopevwy
QUITOLTNOEWY KOL UTTIOXPEWOEWVY KATA TNV NUEPOUNVIO TWV OLKOVOULKWY KATAOTACEWY Kol Ta avodepBevta
Tood eLcobnuaTwy Kot €66wv Katd tn dLapKela tTng UTo avadopd xpronc. Napd To yeyovog OtTL auTol ot
umntohoylopol Baoilovtal otnv KaAUTePN duvatr yvwon tng Alolknong o ox€on UE TIG TPEXOUCEC CUVONKEC
KOLL EVEPYELEG, TO TPAYLATIKA ATOTEAECUATA UIMOPEL TEAKA va Slad€pouv amd auToUG TOUG UTIOAOYLOHOUG.

Ta TTOOA TOU EUTIEPLEXOVTAL OTLC TTOPOUCEG OLKOVOLLKEG KATOOTACELG €XOUV oTpoyyuAomolnBei oe
XALASEC eupw. AOYW TOU yeYovoTog auTtoU, SLadopECg Tou eVEEXETAL va UTIAPXOUV odelAOVTAL OE AUTEG TLG
OTPOYYUAOTIOLNCELG.

H Etatpeio tnpet ta Aoylotika tng PLBAla pe Baon tov EAANVIKO Epmoptkd Nopo 2190/1920 kot tnv
Loxvouoa doporoyikn vopoBeaia. Ot E€veg Buyatplkég TN ETatpiag Tnpouv To AOYLOTIKA TOUC OTOLXELO Kalt
ETOLUATOUV TLG OLKOVOULKEG KATAOTAOELG HE BACN TOUG LOXUOVTEG VOUOUG KAl KOVOVIOHOUG TWV XWPWV oTa
omoia Aettoupyouv. And tnv 1 lavouvapiou 2005 kot ebe€Ag, n UNTPLKA ETalpeio Kal oL Buyatplkég TG
umoxpeouvtal PBacsl Twv Slatdfswv TNG Kelpevng vopoBeoiag, va OUVTACOOUV TIG KOTAOTOTLKEG
OLKOVOULKEG TOUC KATOOTACELG cUpdwva pe ta A.M.X.M. ou €xouv uloBetnBel anod tnv Evpwnaikn Evwon.

3.3 AM\ayn oTiG AOYLOTIKEG TLOALTIKEG

OL evblGueosc ouvomtikeég OlkovoplkeG Kotaotdoelg yla tnv mepiodo mou £Anée tv 30/09/2014
neplAapBavouv mepLoplopévn MAnpodOpnon o€ OXEoN HE OUTEC TWV £THOLWY Olkovoulkwy Kataotdoswv.
OL AoylOTIKEG TIOALTLKEG BACEL TwV omolwv cuvtaxdnkov ol OLKOVOULKEG KOTOOTAOELS, Elval GUVENEIC Ue
OUTEG TIOU Xpnotlpomnolnbnkav yla tn ocuvtaén twv Owovoulkwy Kataotdcewy TG Xpnong mou €Ange tnv
31/12/2013. Q¢ ek toUTOU, OL GUVNUEVEC evELApeoec OLKoVOULKEG Kataotdoelg Ba mpémel va Stafdalovrat
og ouUVOUOOUO He TIG TeAeuTaieg Snuooteupéveg etoleg OkovouLlkee Kataotdoelg tne 31/12/2013, oL
omoie¢ kat mepllapfavouv mARpn aVAAUGCN TWV AOYLOTLKWV TOAITIKWY Kol HEBOSwv amotipnong mou
Xpnotdomnotonkav.

3.4 Néa npotuna, Slepunveleg, avaOewProELG KOL TPOTIOMOLNCELG UPLOTANEVWV MPOoTUNWV TAL OTtoiaL £XOUV
1e0¢€l o€ LOoYL Ka £xouv uLoBetnOsi anod tnv E.E.

OL akOAouBe¢ tpomomolnosLg kat Alepunveieg twv ANXA ekd68nkav amnod 1o TupBouAlo AleBvwv AoyLloTikwy
Mpotunwv (IASB), €xouv uLoBeTNBel amod tnv Eupwrnaikn Evwon Kot n edbappoyr Toug ElvVal UTTOXPEWTLKN
aré tnv 01/01/2014 ) petayevéotepa.

e AMNXA 10 «Evomoinuéveg Olkovopkég Kataotaoesig», ANXA 11 «Zxfpata Yo Kowo ‘EAeyxo» (Joint
Arrangements), ANXA 12 «'vwOTOTOLACEL SUUUETOXWV O GAAEG Ovtotnteg», AAM 27 «ATOMLKEG
Owovouikég Kataotaoelg» kat AAN 28 «Enevéuoelg oe Zuyyeveic kau Kowonpagieg» (epappoletan
yla €T OLEG AOYLOTLKEG TTEPLOSOUG TToU EEKLVOUV TV 1) HeTd thv 01/01/2014)
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Tov Mato tou 2011 to IASB e€€dwoe Tpia véa Mpdtuma Kal cuykekplpéva ta AMXA 10, AMXA 11 kat ANXA
12. To ANXA 10 «Evomoinuéveg Owkovouikég Kataotaoeslg» avadépel €va HOVIEAO evomoinong Tou
KoBopilel Tov €heyxo w¢ TN PBACN yla TNV €vomoinon OAwvV TwV TUMwV emixelpnoswy. To AMNXA 10
avtikaBlotd to AAM 27 «Evomownuéveg kot Atopikég Owkovoulkeég Kataotdoesig» kal tnv MEA 12
«Evomoinon — Owovoutkec Movadeg ELdikol YkomoU». To AMXA 11 «IxAuata Yo Kowo EAeyyo» kabopilet
TIC apXEC avadOopLlKA TNV XPNHOTOOLKOVOULKN TTANpodOpnon TwV LEAWV TTOU CUUUETEXOUV O €vav Koo
Awakavoviopod (Joint Arrangement). To AMXA 11 avtikaBiotd to AAM 31 «Iuppetoxeg oe Kowvompagieg» kat
™ MEA 13 «Ano KowvoU EAeyyopevec OlkovoulkéG Movadeg — Mn Noulopatikég Zuvelodopég amd MEAn
plag Kowompaiag». To AMNXA 12 «[vwOTOMOLAOEL, JUPUETOXWV O AANEG OVTOTNTEG» OUVEVWVEL,
gumAoutilel Kal avTKOOLOTA TI( QMALTACEL YVWOTOTIOOEWV Yld TIC Buyatplkég, TIG OO KOLou
eANEYXOUEVEG ETLXELPNOELG, TG CUYYEVELG ETILXELPNOELG KOL TLG LN EVOTIOLOUEVES ETILXELPNOELG. QC CUVETELA
TWV avwTépw VEwv Mpotumwy, to IASB e€é€dwoe emiong to tpomomolnuévo AAM 27 pe titho AAN 27
«ATOULKEG OLKOVOULKEG KOTOOTAOELG» Kal To Tpomomnotnuévo AAM 28 pe titho AAM 28 «EmevdUoelg o€
Juyyeveic kot Kowompagieg». OL Tpomonolnoelg dev €xouv emibpacn OTLC EVOTOLNUEVEC KOL ETALPLKEG
OLKOVOUILKEG KOTOOTAOELG.

e 06nyog Metdfaong: Evomownpéveg OwkovoplkéG Kataotdosig, IxAuata Ymo Kowo ‘EAeyyo,
'VWOTOTOLAGELS ZUMUETOXWV 0 AAAeG Ovtdtnteg (Tpomomnotoelg ota AMXA 10, ANXA 11 kou AMXA
12) (edpappoletan yia €ToLEG AOYLOTLKEG EPLOSOUG TtoU EEKLVOUV TNV ) petd thv 01/01/2014)

Tov louvio Tou 2012, To IASB 1tpo£Bn otnv ev Adyw £kSoon n omola mapexel SleukpLvioelc avadopLlka e TiG
petaBatikég Slatagelg tou ANXA 10. OL TPOTIOTIOLNCELG TIAPEXOUV ETUMALOV TIPOCOETEC SLEUKOAUVOELG KATA
v petafaon oto AMXA 10, ANMXA 11 kat ANXA 12 pewwvovtag TG amalTHOELS TIAPOXNG TIPOCAPHOCUEVWY
OUYKPLTIKWV TTANPOGOpLWY UOVO KOTA TNV TIPonyoULEVN GUYKPLTIKN Tteplodo. EnmutAéov, avadopika UE Tig
YVWOTOTIOLOEL Ylot N EVOTIOLOUUEVEG ETUXELPNOELG, Ol TPOTOMOLAOEL adalpolv TNV amnaitnon
mapoucilacng oUyKPLTLKAG TANpodopnonG. OL TPOTOTOLNOEL deV £XOUV EMISPACN OTLG EVOTIOLNUEVEG Kall
€TALPLIKEG OLKOVOULKEC KAaTaoTAOELG.

o Emevbutikég Ovtotnteg (Tpomomnotoslg ota AMXA 10, AMXA 12 KAI AAN 27) (epappdletal yia £THOLEG
Aoylotikég mepLldSoug rou EeKvolv Ty A petd tnv 01/01/2014)

Tov OktwpPplo tou 2012, to IASB poPn otnv £kdoon tpomomnolioswyv ota AMXA 10, ANXA 12 kou AAMN 27.
OL tpomomnolNoelg €xouv epapuoyr otnv Katnyopio «Emevdutikéc Ovtotnteg». To IASB xpnolpormnolel tov
0po «Emevbutikég Ovtotnteg» yla va avadepbel oe 60eC SpaAoTNPLOTOLOUVTOL OTTOKAELOTIKA OTNV
enévduon kepalailwv yla Tig armodooelg amnod tnv unepalia tou kepaiaiouv, yla elcodnua amno enevSUoeLC 1)
KoL T SUo. OL eMeVOUTIKEG OvVTOTNTEG Ba MpEMeL va aloAoyouv tnv anodoon Twv eNevOUOEWV TOUG HE
Baon tnv elloyn atia. Itnv e&v AOyw Katnyopio UmopoUv va cupmepAndBolv etalpleg ISLWTIKWV
eMeVOUTIKWY KedaAaiwv, opyaviopol Slaxeiplong emevdutikwy kedolalwy, LOWWTIKA OcUVTOELOSOTIKA
Topela, KpOTIKA emMevOUTIKA Keddalala Kol Aowumd emevdutika keddhala. Opiletal, wg efaipeon oTLg
amattioslg tou ANXA 10 oxetikd He TNV evomoinon, OTL oL eMeVOUTIKEG oviotnteC Ba emueTpoULV
OUYKEKPLUEVEG OuyoTplkEC otnv €VUAoyn afla péow amoteAsopdtwyv Kal &ev Ba TIG evomolouy,
TOPABETOVTOG TIC AMAPAITNTEC YVWOTOMOLOELG OL TPOTMOTOLNCELG SEV €XOUV EMIOPOON OTLG EVOTIOLNUEVEG
KOlL ETALPLKEG OIKOVOULIKEG KOTAOTAOELG.

e Tpomomowoslg oto AAN 32 «Xpnuatoowkovopikd Méoa: Mapouciacn» - IvpPndLopog
XPNUOTOOLKOVOULKWY  OTOLXEIWV TOU EVEPYNTIKOU KO  XPNHOTOOLKOVOMULKWY  UTIOXPEWCEWV
(edappoleton yLa £THOLEG AOYLOTLIKEG MEPLOSOUG IOV §EKLVOUV TNV 1 HeTd tnv 01/01/2014)

Tov Aek€pBplo tou 2011, to IASB mpoéRn otnv €kdoan tpomomnolnoewyv tou AAM 32 «XpnUoTOOLKOVOULKA
Méoa: Mapouaoiaon» MPOKELUEVOU VA TTAPACKEL SLEUKPLVIOELG OXETIKA LIE TLG ATTALTHOELG TOU MpoTUTou yla
TIC MEPUTTWOELC cUUPNPLOUOU XPNUATOOLKOVOULKWY OTOLXELWY TOU EVEPYNTIKOU KOl XPNULATOOLKOVOULKWY
uUTloXpewoswv otnv Kotdotoon Olkovoulkng ©fong. OL Ttpomomolnoel 6ev €xouv emibpoon OTLC
EVOTIOLNMUEVEG KOl ETALPLKEG OLKOVOULKEG KOTAOTAOELG.
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e Tpomnonoinon oto AAN 36 «Msiwon tng Afiag Ztolxeiwv tou EvepyntikoU» - M'VWGOTOTOLOELG YL TO
Avaktiolpo Moocd Mn-XpnUATOOLKOVOULKWY IToXeiwv tou EvepyntikoU (edpappoletan yia TAOLEG
AoyLotikég mepLldSoug rou EeKvolv Ty i petd tnv 01/01/2014)

Tov Matwo tou 2013, to IASB mpoéfn otnv £kdoon tpomomnoinong meploplopévou okomol oto AAM 36
«Meilwon tng Atlag Ztolxeiwv tou Evepyntikol». H mapouoa tpomomnoinon opilel TIC YVWOTOTOLOELG TIOU
Ba mpémnel va mpaypatonolouvial avadoplkd LE TO AVAKTOLUO TTO0O EVOC OTOLXELOU TOU EVEPYNTLKOU TIOU
€xeL umootel peiwon tng alog tou, edv auto to mood Baciletal otnv eVAoyn aia peiov Ta kGoTn MWANRCNC.
OL TPOTIOTIOLNOELG SEV €XOUV EMISPACN OTLG EVOTIOLNIEVEG KOl ETALPLKEC OLKOVOULKEG KOTOOTAOELC.

e Tpomomolioel oto AAM 39 «Xpnuotooitkovoultkd@ Méoa: Avayvwplon kou Amotipnon» -
AVTIKATAOTACH MOPAYWYWV KAl AVAGTOAR TNG AOYLOTIKAG avtiotaduiong (epappdletal yio eTHOLEG
AoyLotikég mepLldSoug rou EeKvolv Ty f petd tnv 01/01/2014)

Tov loUvio Tou 2013, to IASB mpoéPn otnv €K600N TPOTOMOLCEWV TIEPLOPLOUEVOU oKomoU oto AAM 39
«Xpnuatoolkovoulkd Méoa: Avayvwplon kat Arotipnon». O otoXog TwV TIPOTEWVOUEVWY TPOTIOTOLOEWV
elval n swoaywyn piag eaipeong meploplopévou okomol, avadoplkd PE TNV AVOOTOAN TNG AOYLOTIKAG
QVTLOTABULONG, cUpdwvVA PE TIG apXEC Tou AAM 39. IuyKeKpLUEVA, EPOOOV TANPOUVTAL CUYKEKPLUEVEC
npolmnoBéoelg, mpoteivetal pia €aipeon Otav 0 OVTICUMPBOAAOUEVOC €VOG TIAPAYWYOU TIOU EXEL
MPoodLopLoTEL WG HECO avtotabuilong, avikadbiotatal omd £vav KUPLo OVTLOUPBOAAOUEVO, WG
QIMOTEAEOHA AAAQYWY OE VOUOUC 1 KavoviopoUC. Ixetikn efaipeon Ba meplthapfavetal kat oto AMXA 9
«Xpnuatoolkovoulkd Méoa». O Tpomormnolnoelg v €xouv emidpacn OTLC EVOTIOLNUEVEG KOL ETALPLKEG
OLKOVOUILKEG KOTOOTAOELG.

e EAANXA 21 «Ewodopég (Levies)» (edappoyr) yia TG £TAOLEG MEPLOSOUG IOV EEKLVOUV TNV | HETA TNV
01/01/2014)

Tov Mdto tou 2013, to IASB mpo£Bn otnv £kdoon tng EAAMXA 21. H Aepunveia anocadnvilel mote pia
eTalpeia Ba TPEMEL va avayvwploel TNV UTIOXPEWGN yLa TNV KoTaBoAr elodopdg mou €xel ePAnOel amnod to
KPATOog, oTlg OLKOVOLLKEG TNG Kataotaoelg. To EAAMNXA 21 eival pia Stepunveia tou AAM 37 «MpoPAgYeLg,
Evbexopeveg Yroxpewoels kat Evoexopeva Ztowxeia tou EvepyntikoU». To AAN 37 BETeL Ta KpLTAPLA YLO TV
ovayvwplon piag umoxpéwaong, £Va EK TWV omolwv elval n mapoloa SECEVC TIOU TIPOKUTITEL Ao YEYOVOC
TOU MaPeABOVTOC, YWWOoTO WG SECUEUTIKO yeyovoe. H Stepunveia avadEpel OTL To SECUEUTIKO YEYOVOG TTOU
Snuioupyel tnv umoxpEéwon yla TNV KataBoAn tng slodpopdg eival n evépyela Tou TeplypAdeTAl OTN
OXETIKA vopoBeoia kat n omoia emidpepel Thy MANPWHUNA TG £l0dopac. OL tpomomolnoslg v €xouv
enidpaon OTLC EVOTIOLNUEVEC Kal ETOLPLKEG OLKOVOULKEG KataoTaoelc.

3.5 Néa Mpotumna Kat Alepunveies , avaBewpPNOoELS KL TPOTIOTIOL OELG UDLOTAUEVWV TOL OTtolaL SEV €XOUV
1£0<i o€ LOoYL 1 Sev £Xouv eykplOei anod tnv Evpwnaiki Evwon f'Evwon

Ta akolouBa véa Mpotuna kot AvaBewpnoelg Mpotunwv aA\d kot ol akOAouBeg Alepunveieg yla ta
umnapyovta MNpotumna, £xouv dnpooteuBel ala eite Sev €xouv akoun teBel oe oL eite Sev €xouv eykplBel
amno tnv Evpwmnaikn Evwaon. ZuykekpLuéva:

e ANXA 9 «Xpnuotootkovoulkd Méoa» (epappoyn yLa TG ETHOLEG TEPLOSOUC TTOU EEKLVOUV TNV 1) HETA
tv 01/01/2018)

Tov loUALlo Tou 2014 to IASB £€€8woe tnv teAikr €kdoon tou AMXA 9. OL BeATIWOELC TTOU EMEPEPE TO VEO
TPOTUTIoO adopouV TNV UTtaPENG evog AoylkoU HOVTEAOU yLa TNV TaflVOUNoN KoL TNV EMLUETPNON, EVa eviaio
T(POVONTLKO LOVTEAO YLOL QVOLLEVOUEVEC {NULEG ATIO ATIOMELWON KAl EMIONG L0 OUCLOOTLKA ovapopdwEVn
T(POCEYYLON Yla TNV AoYLoTIKY avitlotaBuiong. O Opdog Ba e€TACEL TNV EMIMTWON OAWV TWV TAPATIAVW
OTLG EVOTIOLNUEVECG Kal €TOLPLKEG OlkovoulkeéG Kataotdoelc. Ta avwtépw dev €xouv uloBetnBel amod tnv
Eupwmnaikn Evwon.
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e ANXA 14 MetaBatikoi Aoyopracpoi Pubuldpsvwv Apactnpotitwy ( spoappoyn yla TG ETHOLEG
nepLdSoug tou Eekvouv TRy | etd tnv 01/01/2016)

Tov lavoudplo Tou 2014, s€édwoe £va véo mpoTumo, To ANXA 14. 2ToX0G Tou evSLAUECOU QUTOU TPOTUTIOU
elval n evioyuon TNC CUYKPLOLUOTNTAG TWV XPNHUATOOLKOVOULIKWY avadopwy TwV ETALPELWV TIOU £XOUV
puUBULOUEVEG SpaOTNPLOTNTEG. X€ TOAMEC XWPEG UTIAPXOUV KAASOL TIOU UTIOKELVTAL O €LOLKA pubuLon,
oUudwva Pe TNV omola oL KUBEPVNTIKEG apxEG pubuilouv TNV TaApoxn KoL TNV TIHOAOYnon Twv
OUYKEKPLUEVWY TUTIWV S5pacTNPLOTATWY OLKOVOMLKNG ovtotntag. O Oplog Ba efetdoel tnv enintwon 0Awv
TWV TIAPATIAVW OTL( EVOTIOLNMEVEC KOl €TALPLKEC OLKOVOULKEG Kataotdoel. Ta avwrtépw Oev €xouv
uloBetnBel amno tnv Evpwnaikn Evwon.

e ANXA 15Ecoda amnd Iupupdacelg pe Nehdres (epappodletal yLa TAOLEG TEPLOSOUG OV EEKLVOUV TNV A
petd tnv 01/01/2017)

Tov Mdto tou 2014 1o IASB e€€dwoe €va véo mpdtumo, to AMXA 15. To ev Adyw TPOTUTO €ival MARPWG
EVAPUOVIOUEVO HE TIG QTTALTAOELS 0g0oV adopd TNV avayvVweLon TwV E008WV TOCO KATW amod T ApXEC TWV
ANXA 600 Kol Twv APEPLKAVLKWY AoyLloTikwy apxwv (US GAAP). To véo mPOTUTIO £PXETOL VO AVTLKOTOOTIOEL
to AAM 18 Ecoba, AAM 11 KataokeuaoTIKEG CUMPBAOELS Kol KATIOLEG SlepnVELeC TTOU elval oXeTL{OUEVES e
ta €006a O Oulog Ba sEetdosl TNV eniMTtwon OAWV TWV TOPOTNAVW OTL( EVOTIOLNUEVEG KOL ETOLPLKEG
Owovouikég Kataotaoslc. Ta avwtépw dev £xouv uloBetnBel amno tnv Eupwnaikn Evwaon.

¢ EtAoleg BeAtwwoelg Npotinwv KOkAog 2010-2012 (yia £THOLEG AOYLOTIKEG tEPLOSOUG IOV EKLVOUV TRV
n peta tnv 01/07/2014)

To IASB mpoxwpnos tov AsképPplo tou 2013 otnv €kdoon «Etnoleg BeAtlwoelg twv Alebvwv Mpotunwy
Xpnuotootkovopkng Avadopadg KikAog 2010 - 2012», To omnoio amoteAsital and pio oewpd TPocopUOYWV
oe 8 MMpoTuma Kol amoTeAel UEPOC TOU TPOYPAUMOTOC Yl TG €TAOLEC BeAtiwoelg ota Mpotuma. Ot
TpoTomnoLNoelg epoapUolovTal yla ETAOLEG AOYLOTIKEG TTEPLOSOUC TIOU £eKLVOUV TNV 1] META tnv 1n louAiou
2014, av Kol Ol OLKOVOMLKEG OVIOTNTEC ETUTPEMETAL Va TIC £papuocouv vwpitepa. Ta BEpata mou
nepllappavovtal o autov Tov KUKAO sival ot €€ng: AMXA 2: Oplopdc Twy poilnoBEcewv KatoxUpwaong,
ANXA 3: AOYLOTLKN QVTIUETWTTILON EVOG EVEEXOUEVOU aVTAAAAYUATOG OE CUVEVWOELG ETLXELpNaswyv, AMNXA 8:
JuvaBpolon Asttoupylkwv Topéwy, AMNXA 8: Zupdwvia Tou GUVOAOU TWV OTOLXELWV TOU EVEPYNTLKOU TWV
TPOG Tapouciaon TOHEWY HE Ta oTolyela Tou evepynTikol Tng emixeipnong AMNXA 13: BpoayunpoBeopeg
OTALTACELG KAl UTIOXPEWoeL, AAM 7: KotaBAnBévteg tokol mou kedalotomotovvtal, AAM 16/AAN 38:
Mé£Bobdo¢ avampocappoyng — avaloyikr avadlatunwon TwV CUCCWPEVUEVWY amooBEoewyv kot AAN 24:
Baoikd AleuBuvtikd Ztedéyn. O Oplog Ba efetaoel TNV eMiMTWon OAWV TWV TOPATTAVW OTLG EVOTIOLNUEVEG
KoL ETALPLIKEC OLKOVOULKECG KaTaoTaoels. Ta avwTépw dev €xouv uLoBeTnOel amod thv Eupwmaikn Evwon.

¢ Etioleg BeAtwwoelg Npotinwv KOkAog 2011-2013 (yia £THOLEG AOYLOTIKEG TePLOSoUG ITov EKLvoUV TRV
 Hetd tnv 01/07/2014)

To IASB mpoxwpnos Tov AsképPplo tou 2013 otnv €kdoon «Etnoleg BeAtlwoelg twv Alebvwv Mpotunwy
Xpnuatoowkovoutkig Avadopdac Kikhog 2011 - 2013», to omoio amnoteleital and pia oelpd mpooapUoywy
oe 4 Mpotuma Kol amoTeAel UEPOC TOU TPOYPOAUMOTOC Yl TG €TAOLEC BeAtiwoelg ota Mpotuma. Ot
TpomomnoLNoel; epapudlovtal yLo ETNOLEG AOYLOTIKEG TEPLOSOUG TToU EEKLVOUV TNV I HETA TNV 1n louAiou
2014, av Kol Ol OLKOVOMLKEG OVIOTNTEC ETUTPEMETAL VA TIC £papuocouv vwpitepa. Ta Bépata mou
neplAapBavovtal oe auTov Tov KUKAO eival ta €€ng: ANXA 1: H évvola Twv udlotdpevwy AMXA, AMXA 3:
E€aipéoelg yla kowormpadieg, ANXA 13: Medio epappoyng tng napaypddou 52 (efaipeon xaptoduiakiou),
kot AAM 40: Anocadrvion tng aAAnAe€dptnong tou AMNXA 3 Zuvevwoelg Emyelpriocewv kot AAM 40
EmevdUoelg o akivnta KOTA TNV TOEWVOUNON TwV OKWATWY Ww¢ enevdUOeEl O akivnta N wg
dloxpnotpomnotovpeva akivnta. O Oulog Ba e€etdoel TNV emMiMTwon OAWV TWV TOPOMAVW OTLS
EVOTIOLNUEVEG Kol £TAlPlKEG Owkovoulkég Kataotdaoelg. Ta avwtépw Oev €xouv uLoBetnBel amod tnv
Eupwmnaikn Evwon.
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¢ Etioleg BeAtwwoelg Npotinwv KOkAog 2012-2014 (yia £THOLEG AOYLOTIKEG EPLOS0OUG ITov §EKLVvoUV TRV
 Hetd tnv 01/01/2016)

To IASB mpoxwpnoe Tov ZentépPplo tou 2014 otnv £€kdoon «Etnoleg BeAtlwoelg Twv AleBvwyv Mpotunwy
Xpnuatoowkovoutkig Avadopdg Kikhog 2012 - 2014», to omoio amnoteleital and pia oelpd mpocapUoywy
oe 4 Mpotuma Kol OmoTeAEl UEPOC TOU TPOYPOAUMOTOC Yl TG €TAOLEC BeAtiwoelg ota Mpotuma. Ot
TPOTOMOLNCELS £hapUOlovVTaL Yla €TNOLEG AOYLOTIKEC TEPLOSOUCG TIOU EeKvoUV TNV N META TtV 1n
lavouapiou 2016, av KoL OL OLKOVORLKEG OVIOTNTECG EMUTPETETAL VA TIG ebapudoouV vwpitepa. Ta BEpata
TIou TepAaBAVOVTOL O AUTOV Tov KUKAO eival ta €ng: ANXA 5: AMayég otig pebodouc tng NwAnong,
ANXA 7: JupBaoelg unnpeoiag kal epappoyn Twv anattrjoewyv tou ANXA 7 otig Evoiapeoeg OLKOVOULKEG
Kataotdoelg, AAN 19: Erutdkio mpoe€odAnaon, kat AAN 34: N'vwotomnolnoslg TAnpodopLwy otnv evOLAUESN
olkovouLkn avadopd. O Oulhog Ba e€etdoel TNV eniMTwon OAwWV TWV TAPATIAVW OTLG EVOTIOLNUEVEG Kall
ETALPLKEC OLKOVOULKEG KataoTaoelg. Ta avwtépw Sev £xouv uloBetnBel amod tnv Eupwmnaikn Evwon.

e Tpomnonoinon oto AAMN 19: Npoypappa Kaboplopévwy Mapoxwv: Elodopég epyalopévwy (yLa ETHOLEG
AoyLoTikéG epLodoug rtou Eekvolv thv 1\ petd thv 01/07/2014)

To NoguBplo tou 2013, to IASB mpo£Pn otnv €kdocn TPOTMonoinong mePLOopLOUEVOU oKomoU oto AAM 19
«Mapoxéc oe epyalopévouc» pe Titho MNpoypappo koaboplopévwyv moapoxwv: Ewodopéc Epyalopévwy
(Tpomomownoelc oto AAM 19). H mapouoa tpononoinon £xeL epapuoyn os elodpopég epyalopévwy 1 Tpitwv
pepwv avadoplkd pe Tpoypappata koboplopévwy mapoxwv. O OKOMOC Tng TPOmomoinong eivat va
OUTAOTIOLNGEL TNV AOYLOTIKI QVTLUETWTILON Yla TIG £L0OPEC TOU elval avefAPTNTEG amd Ta £Tn UTINPEGCLOC
Twv gpyalopévwy, Omwe eival yia mapadelypa, ol elodop£g mou umoAoyilovtal wg otabepd mocootd emi
™¢ ulobodooiag. O Ouhog Ba efetdosl TNV EMUMTWON OAWV TWV TMAPATIAVW OTLG EVOTOLNUEVEC KO
eTALPLKEG OLkovouLKEG KaTtaoTaoels. Ta avwtépw dev £xouv uloBetnBel amod tnv Evpwmnaikn Evwon.

e Tpomnonoinon oto AAN 27: «M£Bodog tng kabapr¢ Béong oe ATOULKEG OLKOVOMLKEG Kataotdosig»
(edappoleton yra etrioLeg mepLddouc tov §ekvolv tnv A petd tnv 01/01/2016):

Tov Auyouoto tou 2014, to IASB £kdwaoe Teploplopévou okomou Tpomnomnoinon oto AAM 27 «MéEBodocg Tng
KoBapnc Bonc oe atoptkég OlkovopLkeg Katootdoslg». Me tnv mapolca Tpomornoinon, pia statpeio €xst
NV €MAOYN VO EMLUETPNOEL TIG eMevOUOEL TNG 0 BuyaTtplkEG, Kowompafleg Kal ouyyevelg Baosl NG
peBOSoU NG kKaBaprg BEong oTL ATOIKEG OLKOVOULKEG KOTAOTAOELS TNG, KATL TO OMOoLo €w¢ Kal TV £kdoon
TNG CUYKEKPLUEVNG TpoTtonoinang, dev toxue. . O Oplog Ba egetdoel TNV enMimtwon OAWV TWV MAPATIAVW
OTLG EVOTIOLNUEVEC KOl €TALPLKEG OlkovoulkéC Kataotdoelg. Ta avwtépw Sev €xouv uloBetnBel amo tnv
Eupwmnaikn Evwon.

e Tporonotjoelg oto AMXA 10 kaw oto AAN 28: «NwARoelg | Elodopég Ztoyeiwv tou Evepyntikou
petafl evog Emevbut kot tng Zuyyevolg R thg Kowompagiag tou» (ehapudletor yia €ThOLEG
nepLddoug rtou Eekvouv TRy | uetd tnv 01/01/2016)

To XentéuPplo tou 2014, to IASB mpo£Pn otnv €kdoon meploplopévou okomol «MwAnoelg 1 ElodopEg
Itolxelwv Tou EvepyntikoU petal evog Emevdutr Kal Tng Zuyyevoug f tng Kowvompagiagy (Tpomomnolnoelg
ota ANXA 10 kat AAM 28). H tpomomnoinon Ba epapudleTal amo TG OLKOVOULKEG OVTOTNTEG LEAAOVTIKA yLO
MWANGCELG N €EL0POPEC OTOLYEIWV TOU EVEPYNTLKOU TIOU TPOYHOTOMOLOUVTAL OTLC ETHOLEC MEPLOSOUC TTOU
gekwvolv TNV 1 petd tnv 01/01/2016. MNpoyevéotepn edapUoyr] ETUTPENETAL, UE AMAPALTNTN TN OXETLKA
yvwotomnoinon autng ot Owovoukég Kataotdoeslg. O Oulog Ba efetdoel tnv emimtwon OAwv twv
TIOPOTIAVW OTLG EVOTIOLNUEVEG KoL ETALPIKEG OLKOVOULKEG Kataotdoelg. Ta avwtépw dev €xouv uLoBetnBel
ano tnv Evpwnaikn Evwon.

e Tpomnonowioslg oto AAMN16 kot oto AAN 41: «Tewpyia: Kapnopopeg Puteieg» (epappodletar yia
£TAOLEG MEPLOSOUG TTOU EEKLVOUV TNV ) HeTA Tthv 01/01/2016)

To louvio tou 2014, to IASB mpoéPn otnv €kSoon TPOMOTOLNCEWV HEOW Twv omoiwv oAAalel n
XPNUOTOOLKOVOULKA avadopd kaprmodopwv GuTELwY,. Me Tnv Tpomomnoinon autr, anodoaociotnke OTL oL
Koprodopeg PpuTElEC IOV XPNOLUOTIOLOUVTOL OMOKAELOTIKA yla TNV av€non Tng mapaywyng, Ba mpémet va
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AoyLoTIKOTIOLOUVTAL UE TO (6l0 TPOMOo OnMwG Tta evowpoata mayla (AAM 16). JUVEMWG OL TPOTOMOLACELG
ouunephappavouv TG Kapmodopeg ¢uteieg oto medio edpappoyng tou AAM 16 avti tou AAN 41. H
TIapaywyr mou avamntuooeTal oTL Kapmodopeg puteiec mapapével oto nedio ebappoyng tou AAM 41. O
Ouhog Ba etetdoel TNV eMMTWON OAWV TWV TIOPATIOVW OTLG EVOTIOLNMEVEG KOl ETOLPLKEC OLKOVOULKEG
Kataotaoels. Ta avwtépw dev £xouv uloBetnBel and tnv Evpwmnaikn Evwon.

e Tpomnonoltioslg oto AAM16 kat oto AAM 38: Aisukpvioelg avadopikd pe Anodektéc Me0ddoug
AnooPBécewv

To Mdato tou 2014, to IASB tpo£Pn otnv €kdoaon Tpomnomnoloewyv oto AAM 16 kot AAM 38. To AAM 16 kal To
AAN 38 KaBLEpWVOUV TIC APXEC TIPOKELEVOU VO SLEUKPLVLOTEL 0 TPOTIOG LE TOV OMOoLlo avTlpeTwi{ovtal oL
omooPécelg oto pubUd TNG OVAPEVOUEVNCG OVAAWONG TWV MEANOVIIKWY OLKOVOULKWY WPEAELWV TIOU
EVOWLOTWVOVTOL OTO TEPLOUCLOKO otolxelo. To IASB €xel Sleukplviosl OTL n xprnon Twv peBodwv mou
Baoilovtal ota £coba yla Tov UTOAoylopd tng amodoPeong evog Teplouclakol otolxeiou dev eivat
KOTAAANAN, SL0TL Tt €008a TToU SNpLoupyolVTaL Ao Ula SpaoTnPLOTNTA TTOU TEPAAUPBAVEL TN XPrON EVOG
TIEPLOUCLAKOU OTOLXELOU YEVIKA avTavakAoUv GAAOUC TAPAYOVTEG Kal OXL TNV AVAAWGCN TWV UEAAOVTLKWV
OLKOVOULKWYV WOEAELWV TIOU EVOWHATWVOVTIAL OTO TEPLOUCLAKO oTolxelo. O Oudlog Ba efetdoel tnv
EMMTWON OAWV TWV MOPATAVW 0TI OLKOVOULKEC KATAOTACELG TOU, OV Kal &eV AVOUEVETOL va €XEL KOLa.
Ta avwtépw Sev €xouv uloBetnBel amod tnv Evpwnaikn Evwon.

e Tpornonolioelg oto AMNXA 11: Accounting for Acquisitions of Interests in Joint Operations

To Mdio tou 2014, to IASB mpo£fn otnv £kdocn Tpomomnotioswy oto AMXA 11. Ot ev AOyw TPOTIOMOLNOELS
TMPOCBETOUV VEEC 08NYIEG OXETIKA UE TNV AOYLOTIKI QVTLUETWTILON TNG €£ayOPAC CUMUETOXNG O Hia amo
KowvoU Opootnelotnta n omolo omoteAel piot olkovoulkn ovtotnta Kal Sleukpvilouv To KatdAAnAo
AOYLOTLKO XELPLOWO yLa TETOLEG e€ayopec. O Ophog Ba e€eTAoEL TNV EMIMTWON OAWV TWV TIAPATIAVW OTLG
OLKOVOUILKEG KaTaoTAoelg Tou, av Kal Sev avapeveTal va €xel kapia. Ta avwtépw Sev €xouv uloBetnBel
amnoé thv Eupwmnaikn Evwon.

3.6 Inpavrtkég AoyLotikeg Ektipunoslg kat Kpiosig tng Atoiknong

O Ouhog mpoPaivel oe ekTUNOEL;, TTAPOSOXEG Kol OELOAOYLKEG KPLOEL TIPOKELUEVOU, Vo E€TUAEEEL TIG
KOTOAANAOTEPEC AOYLOTIKEG APXEC OE OXEON HE TNV HEAAOVTIKN €€EALEN yeyovOoTwy Kal cuvaAlaywv. OL ev
AOYW eKTLUNOELG, TapadOXEG Kal Kploelg enavefeTalovtal MePLOSIKA TIPOKELUEVOU VAL AVTATTOKPIVOVTaL oTa
Tpéxovia Oedopéva KOl va avTavakAoUV TOUG €KAOTOTE TPEXOVIEG KwSUvoug kal Pacilovtat otnv
Tipoyeveatepn eumelpia tng Aloiknong tou Opilou oe oxéon pe to eminmedo/dyko twv cuvadwv
OUVOAAQYWV 1] YEYOVOTWV.

Ol BOOLKEG eKTIUAOELG KOl a€LOAOYLKEG KPLOELG oL omoleg avadépovtal os Sedopéva n eEEALEN Twv omolwv
Ba pumopoulaoe va eMNPeAceL T KOVEUALA TWV OLKOVOULKWVY KATOOTACEWYV, TOUG EMOUEVOUG 12 HAVEC £XOUV
w¢ KATwoL:

3.6.1 KaBoplopog peUCTOMOLRGLUNG a§iolg OTOLXELWV EVEPYNTLKOU

Ta otolxela tou evepyntikoU Ttn¢ Etalpsiag amoTipwvtal otnv peuctomoliolun afla toug. Qg
pevotornolnolun afia opiletal n afia mMwAnong Tou otolxelou Tou evepynTIKOU UELWHEVO HE TA AUECA
£€o6a mwAnong tou. H afla mwAnong eivat n TR otnv onoia Ba pnmopolos va ekmolnBel To mMeploucLako
OTOLXELO PE PETPNTA €VTOC eVAOYOU XpovikoU Slaothipotog. H afia mwAnong €xet ektiunBel dievepywvrag
tnv unoBeon otL n Etalpeia mpoPaivel os otadlakr eBeAoviikn ekkaBapLon Tou EvepynTikoU. INUELWVETAL
OTL AOyw Ttwv Suopevwv cuvBnkwv mou avadépovral avwtépw, Slapopdwvovtal eldlkol O6pol otn
Sladikaoia dtampaypdtevong Kal To Tipnua mou Ba cupdwvnBel petafd twv dUo avilioupParAOpEVWY
pepwv. O OUAog mpLV TNV €KTIPNON TNG peuctomoliolung afiag e€étaoce tnv Suvatdtnta mwAnong
OPLOUEVWV TIEPLOUCLOKWY OTOLXEIWV WG OUVOAO poll HE TIG OVTIOTOLXEC UTIOXPEWOELG Toug (oudada
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S1aBeonc). ITIC MEPLMTWOELG TIOU AUTO KpiBnke £PIkTd, OMWE yla MOPASELYUA OTNV TEPLTTWON ToU Ta
OTOLXELO AUTA aVAKOUV Of pla BuyaTplki n Omola EKTLUATAL OTL UITOPEL VoL GUVEXLOEL TIG SpaoTNPLOTNTEG
TNG, TOTE TA OTOLXELQ AUTA ATIOTLUABONKOY oTNV XaUNAOTEPN TLUA HETAEL TN alag mMwWAnonG TG opadag Kat
NG CUVOALKAG KaBaprg AoyLoTIKN G Toug atlag.
Ma Ta otolxeio mou UTapXEL SLABETLUN T Ao pla EVEPYO ayopad n TLUN MwAnong kabopiletal pe Bdon
™ TN Slampaypdteuong Toug Katd Tnv nuepopnvia avadopds. H TR mwAnong Twv umoloutwy
otolxelwv dtapopdwvetal pe Bacn HOVIEAD amOTiNoNG WS £EAC:

e Akivnta

Me Baon HEAETN EKTLUNONG OO EMOYYEAUATIEG EKTLUNTEG

e  XPNUOTOOLKOVOULKA HETT
O umnohoylopocg Tng ebAoyng aflag Twv XPNUATOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU Kal mabnTtikou yLo
To omola 6ev UTIAPYXOUV SNUOGCLEUUEVEC TILEC OlYOPAC, ATIALTEL TN XPNOLUOTOLNGN CUYKEKPLUEVWY TEXVIKWY
eKTipnong. O umoAoylopocg Tng eVAoyng agiag Toug analtel dtadpopwv eLOWV EKTIUNROELS. OL ONUAVTIKOTEPEG
adopoUlv oTNV EKTIHNON TWV SLadOpwV KIVEUVWV 0TOUC OMOLOUG UTIOKELTOL TO HECO, OTIWE ETILXELPNUATIKOG
kivbuvog, kivbuvog peuoTOTNTOG KTA., KOL OTNV EKTIUNCON TWV HUEANOVTIKWY TIPOOMTIKWV Kepdodoplag
ETILXELPNOEWVY OE TIEPIMTWON AMOTINONG OUUUETOXLKWY TITAWV.
Ma tnv ektignon tng peucTtomoliolunG afiag Twv XPNHOTOOLKOVOULKWY HECWV XpnoLpomolonkav ta
MOVTEAQ eKTipnong tng €VAoyng afloG TOU KOTA TAYLO TAKTIK Xpnotpomolel o Opthog. Qotooo,
OlevepynBnke TpoCAPUOY) OE OPLOPEVEG TAPAOOXEC OMWG TO TPOEEOPANTIKO EMITOKLO KOL E£ylvav
TIPOCOPUOYEG yla TNV €MMTwon and tnv €AAePn €MAPKOUC PEUCTOTNTAG KOL EUMOPEVUCLUOTNTAG OTNV
ayopa.

3.6.2 NpoPBAeYn yia ¢opo EL6OSMLATOG

H mpoPAedn yla ¢opo elcobnpatog umoloyiletol pe ektipnon twv ¢opwv mou Ba katafAnBolv oTig
$opOoNOYLKEC apxEC Kal tepAapBAveL Tov TpExovta ¢oOpo eloodnuatog yla kabe xpron kot mpoBAsdn yla
TOUG TIPOOBEeTOUC POPOUC TTOU TILBAVOV Va TIPOKU Y ouV o GopoAoyLkoUG EAEYXOUG.

Ou etalpeieg Tou Opilou umokewtal oe Sladopetikéc vopoBeoieg dopoloyiag elcodnuartog. MNa tov
OUVOALKO TtpoaSLloplopd TnG TPoBAedng yla ¢opo £L008NUATOG OMWC Tapouctdletal otnv Katdotaon
OLKOVOLKNG O£0NC AImaLTOUVTOL ONUOVTLKEG EKTLUNOELG. Mo CUYKEKPLUEVEC CUVAAANQYEC KOl UTIOAOYLOUOUC,
0 TPoaSLloplopog NG TeAkng dopoloylog eival aféfatog. O Oplog avayvwpilel uTOXPEWOELS yLa
nipoBAenopeva dpopoloyikd InTrpaTa Pe BAcn UTIOAOYLOUOUG YLa TO KATA TOoo Ba mpokUY el eMMPOoBEeTN
dopohoyia.

3.6.3 MNpoPAsYn yia emiodaleic anattioslg

OL emodalovg eiompatng Aoyaploopol amelkovilovral pe Ta TOod To omola eivol mbavov va
avaktnBouv. OL EKTIUACELC YLO TOL TTOOA TIOU OVOUEVETAL VO avaKTNOoUV TMPOKUTTOUV KOTOTILV avaAuong
KaBwg Kol amod tnv epnelpia Tou OUIAOU OXETIKA e TNV TiBavotnTa emodalelwy Twv MeAaTwyY. MOALG
VIVEL YyVWOTO OTL €vOC OUYKEKPLUEVOG AOYOPLACUOC UTIOKELTAL O HMEYOAUTEPO Kivbuvo Tou cuvhBoug
TILOTWTLKOU KWVSUVOU (TL.X., XaUNAR TILOTOANTITIKN LKOVOTNTA Tou TteAdtn, Sltadwvia OXETIKA PE TV UTtapEn
1l TO OGO TNG amaitnong, KTA.), 0 AoyapLlaopog avoAUETAL KO KATOTILV KATAypAdETAL WG EMLOPAAELA €AV OL
ouvBnkec umoSnAwvouv OTL N amnaitnon eivat avelompaktn.

3.6.4  Ektipnon g agiog Twv aKATWY oU amoTLUWVTOL 0TV eVAoYN afio Toug
H amotipnon tTwv oKWATWY €lval eyyevwe UTIOKELEVLIKN Kal aB£fatn Adyw tng dlaitepng puong kabe
OKLVATOU KOL TNG aVAYKNG VAl YIVOUV EKTLUACELG KOl TTAPASOXEG OXETIKA, METOED GAAWYV, LE TNV amodoon Kal
TO TOCOOTO TMANPOTNTOC TOU AKLVITOU.
O ouog avaBetel etnoilwg oe €l8IKO aveApTNTO EKTIUNTA TV avaBewpnon Twv gVAoywv aflwv Twv
OKLVATWV L8loKTNolag Tou opiAou.

3.6.5 Ektipnon EVAoyng Aiag Xpnuoatoowkovoputkwv Mécwv
O umoAoyLoUOC TNG eVAOYNG aflag TWV XPNUOTOOLKOVOLLKWY OTOLXELWV TOU evepynTIKoU Kol adnTikou yia
To omola Sev UTTAPXOUV SNUOCLEUUEVEC TLUEG AyOPAC, ATIOLTEL TN XPNOLUOTIOINON CUYKEKPLUEVWV TEXVIKWY
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eKTipnong. O umoAoylopocg TNG eVAoyng agiag Toug analtel Stadpopwv eLOWV EKTIUNTELS. OL ONUAVTIKOTEPEG
adopoUlv OTNV EKTIUNON TWV SLadOpwV KIVEUVWV OTOUC OMOLOUG UTIOKELTOL TO HECO, OTIWE ETILXELPNUATIKOG
kivbuvog, kivbuvog peuoTOTNTOG KTA., KOL OTNV EKTIUNCON TWV HUEANOVTIKWY TIPOOMTIKWV Kepdodoplag
ETUXELPNOEWV OE MEPIMTWON AMOTIUNONG CUMUETOXLIKWY TITAWV.

3.6.6 MNpoPAeYn ya Anolnpiwon MNpocwrikol
To U og tng MpoPAsdng yla amolnuiwon mpoowrnikol Paciletal oe avaloyLloTik MeAETN. H avaAoyLoTikni
MEAETN EPAAUPBAVEL TNV OTOLXELOBETNON MAPASOXWY CXETIKWY HE TO TPOeEODANTIKO ETUTOKLO, TO TTOGOOTO
auénong Twv apolBwy tTwv epyaloptévwy, TNV aUEnon tou SeikTn TLHWVY KOTAVOAWTH KOL TV AVOUEVOUEVN
gvamnopévouoa epyaotakr] {wn. OL mopadox£EG TOU XPNOLUOTIOLOUVTAL EUMEPLEXOUV GhUAVTLKH afeBatdtnta
Ko n Atoiknon tou Opidou mpofaivel og ouvexr emavekTipnon Toug

3.7 Ouyatpikég Etaupeieg

OuyaTpLKEC £lval OL EMLXELPNAOELG TTAVW OTLC OTOLEG aoKeital éAeyxo¢ amo tov outho. H umapén tuxov
duvntikwy Sikatwpatwy PrRdou Ta omola elval 0OKACLUA KATA TOV XPOVO OUVTIAENG TWV OLKOVOULKWY
KOTOOTACEWV, AapBAveTAL UTIOYN TIPOKELEVOU VA OTOLXELOBETNOEL av N UNTPLKA AoKel TOV EAEyXO €T TWV
Buyatpikwv. OL Buyatplkeg evomolouvtal TANPwWS (0ALKA evortoinon) amd Tnv NUEPOUNVLO TTOU ATTOKTATOL O
€AeyXoC¢ £ QUTWV KAl TOUOUV VA €VOTOLOUVTAL OO TNV NUEPOUNVIO TIOU TETOLOG £AeyXOG TAUEL vo
volotaral.

H e€ayopa Buyatpikng amo tov Oplo AoyloTikormoleital Baoesl TG pebddou amdktnong. To KOOTOC KTHONG
pLlag Buyatplkng sivat n evAoyn afla TwV TMEPLOUCLOKWY OTOLXElwv Tou &66nKav, TWV HETOXWV TIOU
€k6OONKAV KAl TWV UTIOXPEWOEWYV TIoU avaAndinkav Katd tnv nuepounvia tng avtaAlayng, mAEov Tuxov
KOOTOUG apeoa cuvledepévou pe TNV cuvallayn. Ta EMPEPOUC TIEPLOUCLOKA OTOLYELD, UTIOXPEWOELG KOl
evOEXOUEVEG UTIOXPEWOELG TIOU QTIOKTWVIOL OF Hi0 ETUXELPNUOTIK OUVEVWON ETLUETPOUVTIAL KATA TNV
e€ayopa otig eUAoyeg afleg TouG avefapTTWE TOU TOCOOTOU GUUHETOXNG. To KOOTOG e€ayopag EPAV TNG
guloyng aflag twv entl LEPOUG oTolXElwY TTOU amokTRONKav, Kataywpeltal wg unepaio. AV To CUVOALKO
KOOTOC TNG e€ayopag elval PLKpOTEPO amod TNV eVAoyn afla Twv emni pépoug oTolxelwyv ou amokTndnkay, n
Sladopd KatoywpelTal AUeECA OTA OMOTEAETHATA.

ALeTALPIKEG OUVOAAOYEG, UTIOAOUTAL KOL HN TIPAYUOTOTOLNUEVA KEPSN amd OUVOAAAYEG METAED Twv
€TALPELWY Tou Opidou amaAeidovtal. Ou pn mpaypotomolnuéves Inulég, emiong amaAsidovrtal, oAAd
Aappavovtal umtoPn wg évdelln amopelwong Tou petaPLBacBEéviog meplouoLlaKoU atolxeiou. OL AOYLOTIKEG
opXEC Twv Buyatplkwyv €xouv tpomomnolnBei, omou kpibnke amapaitnto, wote va eival opoldpopdeg pe
QUTEC TtoU €Xouv uloBetnBel amo tov Outho.

E€ altiag tng aAlayng otn Bdon mapouciacng TwV OLKOVOULKWY KATAOTAGEWY UE LoxL amod 31.12.2012, n
QIOTIKMNON TwV €V AOYW TEPLOUGCLOKWY OTOLXEIWV yiveTal otn XxaunAotepn afla peTall TNG AOYLOTIKAG
aflag kat tng aflag peuotomoinong. ELSIKA yla T OLKOVOULKEG KATAOTACELS TOU OUIAOU TA TIEPLOUGCLAKA
OTOLXELO KOl OL UTIOXPEWOELG OMTOTLUWVTAL WG L0 OUAS O TIEPLOUGLAKWY OTOLXELWV TWV OMolwv N AOYLOTIKN
afla ouykplveTal e TNV ekTHwEVN afla pevuotomnoinong tng emévdéuonc.

3.8 Zuyyeveig Emiyelpnosig

JUYYEVEIG €lval oL ETIXELPNOELG, OTIG omoie¢ o Ouhog €xeL ouolwdn emippor], aAld OxL €Aeyxo, To omolo
YEVIKA LOXUEL OTOV TO TIOCOOTO CUMMETOXNG KUMAveTaL LETAELy 20% kot 50% twv dikatwpdtwy Yridou. OL
enevOUOEl 0 OUVOESEUEVEG ETLXEIPAOEL AoyLOoTIKOmolouvTal Pe Th HEBoSo tng kabaprg Béong kat
opXLKA avayvwpilovtal oto KOOToG KINoewG. O Aoyaplacpog Twv emevOUCEWV O OUVOESEUEVEC
ETUXELPNOELC TtepAapBavel Kal TV uTtepatio Tou MpoékuPe Katd tnv e€ayopd (LelwpEvn He TUXOV Inuieg
amopeiwong).

To pepidlo tou Opidou ota kéEPSN N TG INULEC TWV OUVOESEUEVWV ETIXELPNOEWV LETA TNV e€ayopd
avayvwplletal ota anoteAéopata, evw To Hepidlo Twv at’ subeilag peTafoAwy TwV AMOBEUATIKWY UETA
Vv efayopd, avayvwpiletal ota anobepatikd. Ol CUCOWPEUHUEVEG LETABOAEG eMnpedlouv TN AOYLOTIKNA
afla Twv enevbloewv og oUVEESEUEVEC ETILXELPNOELG. ZTNV TIEPIMTWON TIOU TO UEPLSLO Tou Opidou ent Twv
Inuuwv pag ouvdedepévng unepPel tnv afla tng emévduong otn ouvdedeuévn, dev avayvwpilovral
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eTUMA€0V {NULEG, EKTOC €AV €XOUV YIVEL TMANPWUEG N €xouv avaAndBel mepaitépw Seopeloelg ylo
Aoyaplacpo tng cuvdedepévng.

Mn mpaypatonolnuéva KEpSn and cuvaAAayég petafl tou Ouidou Kal Twv cUVEESEUEVWY ETIXELPNOEWY
amaleipovtal KAT@ TO TMOCOOTO OCUMMUETOXNG Tou Opihou oTlg ouvdedepéveg emXelpNoels. Mn
ipaypatonolnuéveg Inulec amoAeidovral, oAAd Aappavovtal umoyn wcg £veelfn amopelwong Ttou
peTaBLBaocBéviog meplouclakol otolXeiou. Ol AOYLOTIKEG OPXEC TWV CUVOESEUEVWV ETILXELPROEWY £XOUV
tponornolnBei, omou autd KpilBnke amopaitnto, wote vo eival OPOLOPOPPEC HE QUTEG TIOU £XOUV
uLoBetnOel amod tov Optho.

H etalpela kataywpel TI¢ emevSUGCELC TNG O€ CUYYEVELG ETALPELEC OTO KOOTOC KTNONG Lelov Tnv anopesiwon.

3.9 Aewtoupyikol Topeig

H Atoiknon opilel wg AsTOUPYIKO TOHEQ Mo OPASO TIEPLOUCLAKWY OTOLXElwV KOl SpacTnpLOTATWY TOU
TIAPEXOUV TIPOLOVTA Kol UTNPECieg, Ta omola UTOKeLvTaL o€ dLadopeTikolg KLvdUvVoug Kal amodooelg anod
EKELVOL AAAWV AELTOUPYLKWY TOUEWV.

Q¢ yewypadlko¢ topéag, opiletal pia yewypadlky TepLoxr, OTnv omoia mapéxovral mpoldvta Kal
UTINPEOCLEC KaL N omoia UTOKELTAL 0 SLAPOPETIKOUC KLVSUVOUC KOl amob00elg amd AAAEG TTEPLOXEG.

O Aettoupytkol topelg avayvwpilovtav kat mapouctalovtav Pe BAON TNV ECWTEPLKN KOTnyoplomoinon n
omnolia mapouotaletal otov Emikepoing AnPng Emixetpnuotikwyv Anodpdcswv (Chief Operating Decision
Maker). O Chief Operating Decision Maker sivat évag avBpwrog 1 pia opdada avbpwmnwy Mmou KATAVEUEL TLG
TINYEC Kal assets TNV amoSoTIKOTNTA TwV AELTOUPYLIKWVY TOUEWV TNG OLKOVOULKAG ovtotntag. O Outhog €xel
opioel Ta ekTeEAe0TIKA HEAN TOU AlolknTikoU ZupBouliou wg Chief Operating Decision Maker.

Mo TOV EVIOMIOUO TWV AELTOUPYLKWY TOPEWV 0TOV OUIAO Ta €KTEAECTIKA LEAN TOU A.Z. €Xouv OploEL TOUG
TOUELG oUpdwvVA HE TIC KUPLOTEPEG SpaoTnplotnTeg cuudwva pe tnv dpLoN Twv SPAcTNPLOTATWY. TOUELS
Aouov €xouv oploTel oL e€NC:

o Emevbutikég Apaotnplétnteg
e Akivnta
e Meotteia AcHaALOTIKWV YIINPECLWV.

3.10 Aettoupyiko Nouopa kat Nopwopa Napouvoiaong

To oTOLXELO TWV OLKOVOULKWY KATOOTACEWY TWV ETALPELWV Tou OUIAOU KATOXWPEOUVTOL OTO VOULOUA TOU
TPWTEVOVTOG OLKOVOLLKOU TiepLBAAAOVTOC, 0TO omoio KABe etalpeia Aettoupyel («AELTOUPYLKO VOULOUA ).
OL EVOTIOLNUEVEG OLKOVOKEG KOTOOTAOELS Ttapoucotalovtol oe Eupw, Tou €lvol TO AELTOUPYLKO VOULOUA
OTOTLKNONG KAL TO VOULOMA TTapouoiaong TG UNTPLKAC ETatpeiag.

3.11  ZIuvaAlay£g Kot YItOAouna o€ E£VO VOO

Ot ouvaAlayég o€ E€va VOULOUATO LETOTPETOVTOL OTO AELTOUPYLKO VOULOUA HE LOOTLULEG TTOU LoxUoUV KaTd
NV NUEPOoUNVia Twv cuvoAhaywv. KEpdn kal {NLES amo cuvaAlayHaTIKEG StadopEc oL omoleg mpokUMTOUY
Omo TNV TOKTOMOLNoN TETOWWV CUVOANAYWV KATA T SLAPKELD TNG TEPLOSOU Kal amo Tn UETOTPOTH TWwV
VOULOUOTIKWY OTolXEiwv Tou ekdpalovtal o £Evo VOULOPO WE TIC LOXUOUOEC LOOTIUIEG KOTA TNV
nuepopnvia avadopdc, KataxwpeoULVTAL OTA AMOTEAECHATA.

3.12 Metatponn EkpetaAAsvoswv E§wtepLkol

H LETOTPOTI) TWV OLKOVOULIKWY KATAOTACEWV TWV ETALPELWV Tou Opilou oL omoleg €xouv SLOPOPETIKO
AELTOUPYIKO VOULoHA aTtd To VOULOUA Ttapouciacng tou OuiAou yivetol we e€ng:

Ta TEPLOUCLOKA OTOLXELO KOL UTIOXPEWOEL WETATPEMOVIOL HME TIC LOOTLUiEG TOu LoXUOUV KaTd TNV
nuepopunvia avodopag.
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Ta €0oba koL Ta €000 WETATPEMOVIAL HE TIC WECEG LOOTIUIEG TNG XPNONG KAl OL TIPOKUMTOUOEG
ouvalhaypatikée Sladopég avayvwpilovial ota Aoutd ouvoAllkd £coda Kal petadEpovtal ota
QIMOTEAEGUATA LE TNV TIWANON TWV ETIXELPHOEWVY QUTWV WG LEPOC TOU KEPSOUC 1 InULlag amo Tn mMwAnaon.

H umepagia kot oL TPocapPUOYEC TWV EUAOYWY AELWV TTOU TIPOKUTITOUV Ao TNV €ayopa ETLXELPOEWY OTO
e€wTePLKO, avtipetwrnilovtal w¢ otolyela evepyntikoU Kot mabntikol TNG emixeipnong e&wteplkol Kal
METATPETOVTAL LIE TLG LOOTIULEG TNC NEpopUnViag avadopdc..

3.13 Evowpata Nayia Meplouotakd IToxeio

To evowpoTa ayla epLouaLlaka otolyeia tou OpiAou amoTipwyvTal ava katnyopia wg akoAolBwG:

Ta akivnta (owomneda Kal Ktiplta) kal to €mmAa (KATA TNV nUEpopnvia HeTaaong) AmoTHwyToLl oThY
gUAoyn afla Toug, LELWHEVN KOTA TIC LETOYEVEDTEPEG AMOOPEDELG Kl {NWieg amopeiwong.

OL aAAeg KaTnyopleg mMayiwv AMOTIHWVTIAL OTO KOOTOC KTHONG UELOV TIG CWPEUHEVEG ATIOOBECELG KAl TLC
TUXOV {NUieg amopelwong. ITo KOOTOoG KTHoNG MeplAapBavovtal OAEG Ol AUECEG ETUPUTTEEC SATIAVEG yLa TV
QUTOKTNON TWV OTOLXELWV.

INUOVTLKEG HETAYEVEOTEPEG TPOOONKEG Kol PBEATIWOELC KeDAAOLOTIOLOUVTOL OTO KOOTOG KTAONG TWV
OXETLKWV TIEPLOUCLOKWY OTOLXELWV €dOoov mpocaufavouv TtV wdeAUn {whn 1 Kol TV TApOyWYLKN
Suvaulkotnta. OL SamaAveg EMOKEUNAG KOL CUVTNPNONG KATAXWPEOUVTAL OTA ATOTEAECUATO TNG TEPLOSOU
OTNV omoia TpayaTomoLoUVTAL.

H exktipnon tng evAoyng aglag Twv olkomESwWV Kal KTLplwv poadlopiletat and avedpTnTOUC EKTLUNTEG. Ta
aklvnta avampooapuolovial O TOKTA XPOVIKA SlaoTAUATA OUTWE WOTE OL avamnooBeoteg afieg va pn
Sladépouv amo tic eVAoyeg afleg KATA TNV NUEPOUNVIA TWV OLKOVOULKWVY KOTOOTACEWV.

Au€noelg otnv Aoylotikn afla Twv TMapaywylkwy oKLWVATWY TIOU TIPOKUTITOUV OO OVATIPOCAPUOYEG OTNV
gUAhoyn ala kataywpouvtal o AMoBepaTikO Twv Wilwv KepaAaiwv, €KTOC edav adopd o avaotpodn
MEWWTIKAG ovampooappoyng (Umotiinong) CUYKEKPLUEVOU aKLVATOU Ttou eixe katoxwpnBel ota £€oda. 2t
QUTAV TNV MEPIMTWON LOOTOCO PEPOG TNG AVOTTPOCAPUOYNG KaTtaxwpeltal ota £é0oda.

Melwwoelg otn Aoylotikn afla, Tou MPOKUTTOUV Ao TNV OVATIPOCAPoYH, KataxwpoLvtal ota £€oda adou
npwta Staypadel To TUXOV OXNUOTIOUEVO ATTOOEUATIKO QVATIPOCAPLIOYHG YLOL TO CUYKEKPLUEVO OTOLXELO.
Katd tnv mwAnon twv evowpatwy mayiwy, ot dtadopé¢ Petafd Tou TIUAUATOC TTIoU AApBAVETOL KAl TNG
AoyloTtikng Toug aflog, kataxwpouvtal wg kEPSN f Inuieg ota amoteAéoparta. MNa Ta mapaywywka akivnta
TIOU QTOTLUWVTAL 0TI eUAOYEG afleg TOUG, TO TUXOV ATOBEUATIKO AVOTTPOCAPUOYNC TIOU UTIAPXEL OTa 6La
KebAAala Katd Thv AN, LeTadEPETal oTa KEPSN LG VEOV.

O Outhog akoAouBel otnv otabepr) pEBodo amooBéoewv yLa ta mayLo kad’ 0An tn Slapkela TG WPEALUNG
{wncg toug, dnAadn ol etnoleg amooBeocelg kabBe mayilou mpooblopilovtal amd tnv edapuoyn &vog
ouvteleoty amoofeong emi tnNg afiag Ktiong tou Kal emiPaplvouv To amoteAéopara tng xpnong. H
wodEAun Lwn enaveéetaletal os eTola Baon.

H wdéAipn wn twv mayiwv meplouolokwy otolxeiwv tou Opilou, €KTOC TwWV OLKOTMESWV ta omoia Sev
amocoBévovtal, €xel kabBoploBel wg e&Ng:

- Ktipla 45 Etn
- AuTtokivnta 5-7 Etn
- Nounog e€omAlopog 3-5 Etn

Me tox0 amnd 31/12/2012, e€attiog tng alayng otn B&on mapouciacn TwV OLKOVOULKWY KATHOTACEWY, TO.
EVOWUOTO TteEplouclaka otolxela tou Opidou ametkovilovtal otn XoUNAOTEPN UETAEU TNG EKTLUWUEVNC
TLUAC TWANONG KOL TNG AOYLOTLKN G TOUG aflag.

3.14 Emnevdloelg og Akivnta

Akivnta to omola KATtEXoVTal 1 ylo LOKPOXPOVIEG EKULOBWOELS 1 Yol KEPAAALOUXLIKA KEPSN 1 Kal yla Ta
600, Kal ta onoia dg ypnotomnolovvral amno tov OuLAo, KATnyopLOMoLoUVTaAL w¢ eMeVOUOELG O€ aKkivnTa.

OL enevdloelg oe akivnta TepAOUPAVOUV LOLOKTNTA OLKOMESQ, LOLOKTNTA KTipla Kal Ktipla amo
Xpnuotodotikée pobwoelg. And tnv 1 lavoudplou 2009 cludwva pHe Thv Tpomomoinon tou AAM 40
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«Emevdutika Akivnto» (kal emakoAouBeg tpomomotnoelg oto AAM 16 «Evowpoteg AKLVNTOTOLOELG»), O
OUAOG cupmEPAaUBAVEL aKivnTO UTIO KATAOKEUH OTLG EMeVOUOELS O akivnTa. YMO KATAOKEUT EMEVOUOELG
avataflvopouvtol amnod TG EVOWHOTEG AKLVNTOTIOLOELG OTA EMEVOUTLKA aKIVNTA 08 KOOTOG KOl AIOTLUWVTAL
petayevéotepa o eVAoyn afia epooov n evAoyn afla pnopel va enpetpnOel pe aflomiotia.

OL enevdloelg o akivnta avayvwpilovtal opxlkd 0To KOOTOG, CUUMEPIAAUBOVOUEVWY TWV OXETIKWV
apecowv £68wv ktong. To kootog davelopol kedpalalomoleital 600 Slapkel n AMOKTNON N N KATOOKEUN
KoL Tt EL OTAV TO TLAYLO OAOKANPWOEL 1} OTOUATACEL N KATAOKEUT) TOU.

MeTA TtV apxLkn avayvwpLon, oL emevdUoelg o akivnta avayvwpilovtal o evloyn afia. H ebAoyn atia
Baoiletal oe TIHEG OV LoYUOUV O pia evepyr ayopd, avapopPpwUEVES, OTOU KplveTtal anapaitnto, Adyw
Sladopwv otn PuoLK Katdotoon, TNV Tomobecia 1 TNV KOTACTACN TOU E£KAOTOTE OKWATOU. Av n
mAnpodopnaon autr dev eival dtabBéotun, o Ophog edbapuolel eVaANAKTIKEG LEBOSOUG AMOTIHNONG OTWG
MPOodATEC TIUEC O ALYOTEPO EVEPYNC AYOPEG I TPoeodAnon TaPeELOKWY powv. Ol AMOTIUNCELG QUTEG
Sie€ayovtal KaBe £tog amd avefAPTNTOUC EKTLUNTEG KAl CUVASOUV UE TG 08nyieg mou ekdidovtal anod tnv
Erutponi twv AteBvwy Mpotunwv Anotipnong (International Valuation Standards Committee).

H péBobdog tng evAoyng aflog ota UG KATOOKEUN akivnta ehapuoleTal povayxa Otav auth Umopel va
emuetpnBel pe alomiotia.

MetayevéoTtepeg damaveg nMpootiBevtal otn AoyloTik agia Tou aklvATtou povo otav eival mbavov ot
MEAAOVTIKA OLKOVOULKA 0dEAN, TTou oxeTi{ovtal e To ev Aoyw akivnto, Ba elopeloouv otov OpAo Kalt otL
TOL OXETIKA KOOTN WTOpoUV vo MPeTpnBolv aflomota. Ta €€oda emiblopbwoswv Kal Guvtnprnoswv
EMBOPUVOUV TO ATMOTEAECUATA TNE XPNIONG KATA THV OMOLN TTPpayLOTOTIOLOUVTAL.

MetaPoAég otig eUAoyeg afleg kataywpouvtal ota amoteAéopata xprnong. O emevdloelg os akivnta
TtavouV va avayvwpilovtal otav nwAouvtal A 0Tav MAUEL 0PLOTIKA N XPHON EVOG EMEVOUTLKOU OKKLVITOU Kall
SV OVOUEVETAL OLKOVOULKO OPENOG OO TNV MWANGH Tou.

Av n Xpnon KAmolou aKWVATOU To omoio €xel tafvounBel otig emevdloslg o akivnta PetaPfAnBel oe
L8LOXpNON, TOTE TO aKivNTO TAELVOUELTAL OTO EVOWHATO TIAYLO TIEPLOUCLAKA OTolxela KoL n eUAoyn atla tou
KOTA TNV NUEPOUNVIA TNG emavataflvopnong Bewpeital To TEKUAPTO KOGTOC TOU AKLVATOU yLa AOYLOTLKOUG
oKkormoUg¢.

Av n Xxpnon evog AyLoU TIEPLOUCLOKOU OToLXelou UeTaBANBEeL Kat To akivnTo XOPAKTNPLOTEL WG EMEVOUTIKO
okivnto, omoladnmnote Stadopd Mou TPOKUTITEL LETAEY TNG AOYLOTLIKAC Kal TNG eUAoyng Tou aflag Katd tnv
nUepopnvia Tng petadopdg Tou, avayvwpiletal ota idla kepdlata wg emavektipnon Tng alag Twv maylwv
TiEplOUCLaKWY otolxeiwv, Baoel tou AAM 16. Qotoco, €dv to KépSOG amod amotipnon os evAoyn afia
OVTLOTPEDEL TIPOYEVEDTEPECG {NULEC QMOMELWONG, TOTE TO KEPSOC QUTO avayvwplileTol oTa amoteAéopata
xpnong.

Me tox0 amnd 31/12/2012, e€attiog tng alayng otn B&on mapouciacn TwV OLKOVOULKWY KATHOTACEWY, TO.
EMeVOUTIKA akivnta Tou OpiAou amelkovilovtal otn XOUNAOTEPN HETAEU TNG EKTILWIEVNG TLUNE MWANONG
KOlL TNG AOYLOTLKNG Toug aéiog.

3.15 AulAa MNeplouciakd IToLyeia - AOYLOWLKO

OL @abeleg¢ AoyloplkoU QUITOTLUWVTOL OTO KOOTOC KTNOEWC HELOV OUCOWPEUUEVEG OmooBEoelg, pelov
OToLOSNTIOTE CUGOWPEUHEVN amopeiwaon. Ol anmooBEaelg Sievepyouvtal pe Baon tn otabepn péBodo oto
Staotnua tng whEAUng {wng Toug, n omola sivat 3 €wg 5 xpovia.

Me tox0 amnd 31/12/2012, e€attiog tng alayng otn B&on mapouciacn TwV OLKOVOULKWY KATHOTACEWY, T
AuAa meplouclakad otolyela Tou Opidou ametkovilovral otn YOUNAOTEPN UETOEU TNG EKTLIUWHUEVNG TLUAC
TIWANONG KOL TOU avVamOoBeoTtou KOOTOUG.

3.16 Anopeiwon Aiag MepLouoLlakwv ZTOLEIWV

To MePLOUCLOKA OTOLXELA TTOU €X0oUuV ampoodLloplotn wdEALUN {wr Sev amooPévovtal oAAA UTIOKELVTAL OF
£\EYXO AMOWELWONG ETNOLWG KAl OTOV KATIOLO YeYovOTa KaTaSelkvUouy OTL N AoyLoTiki aflo pmopet va pnv
elval avoktiolun. Ta MEPLOUCLOKA OTOLXELO TIOU amooPBEvovTal UTOKELWVTAL 0 €AEYXO amopeiwong tng
aflag toug otav untdpyouv evoei€elg otL n Aoylotikn afia toug e Ba avaktnBel. H avaktiowun afla sival n
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HeyaAUTepN HETALY TG eVAoYNC aflag peiov £€€0da mwAnaong kat tng afiag xpriong. OL INULEG amopeiwaong
Kataxwpouvtal oav £€oda otnv Kataoctaon ZuvoAikwv Ecodwv otn xprion mou mpokUTIToUV.

3.16.1 Mn XPNHOTOOLKOVOMLKA TIEPLOUCLOKAL OTOLXELQL
Ol EVOWHATEC OKLVNTOTOLNOELG KOl GAAQ U KUKAoPopoUvTa oTolxeia evepyntikou (cupmeplAapBavopévng
™G unepaiag Kal TwWV OoWHATWY aKlvntomoLlnoswv) e€etalovtal yla mbavn {NUld amMoUELWOEWS, OTOV
yeyovoTta f aAAayEC OTLG cuVONKeg uTTOSNAWVOUV OTL N AOYLOTLKNA o&la Umopel va pnv eivat avakTAoLpn
‘Otav n AoyloTikn aflo KAToLoU TIEPLOUCLOKOU OTOLYXElOU UTIEPPALVEL TO AVAKTAOLUO TIOCGO TOU, N avtioTolyn
{nuia anopeiwong Tou KataywpEeLtal otV KOTAoTAoN anoteAeoudtwy. H avaktioun afia mpoadlopiletal
w¢ N peyoAutepn aflo PLeTafl TN Kabapng TIUAG MWANONG Kat TNG aflag Xprnoswg.
KaBapn Tiun mwAnong elval To mooo nou pmnopet va AndBel amod tn mwAnon evog meplouatakol otolxeiou
ota m\aiola plag apdpotepoBopolc cuvalAayrg oTnv omoia Ta HEpn £X0UV TTARPN YVWON KAl TPOoXwpoUuV
olkeloBeAwc, pHetd TNV adaipeon kabe mpdaBetou dpecou kKootoug SLaBeong Tou Teplouatakol oTolxeiou,
evw, afla xpnong sivat n kaBapn mapovoa afia TWV EKTILWHUEVWY UEANOVTIKWY TAUELOKWY POWV TIOU
OVOUEVETAL va TipaypatonolnBolv amd Tn CUVeEX XPNon €vOg TEPLOUGCLAKOU OTOLXELOU Kal omo Tnv
MPO00do MoU avapévetal va iPokUPeL amd tn §LlaBeor Tou oto TEAOC TNG EKTIMWUEVNG WPEALUNG {wNG
Tou.

3.16.2 XpnLOTOOLKOVOLLKO TEPLOUCLOKA OTOLXELQL

Ye kABe nuepounvia avadopd¢ o OULAOG EKTIUA OV UTTAPXOUV QVTIKELUEVIKEG eVOEifel TOU va 0dnyouv
OTO CUUMEPACHA OTL TA XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELQ £X0UV UTIOOTEL amopeiwaon. Mo ETOXEG
ETALPELWV TIOU £XOUV TAfLVOUNBEL W XPNUATOOLKOVOULKA oTolxeia SlaBEatpa pog mwAnaon, Tétola EvOelén
OUVLOTA N ONUOVTLIKA N TIOPOTETAUEVN pelwon tng eVAoyng aflog o OX€on UE TO KOOTOG KTNOEWC. Av
otolxeloBeteltal anopeiwon, n cwpeupévn ota dla kedpalata {nuLd mou eival n Stadopd PeTatl KOOTOUC
KTROEWC Kal eVAoynG aflag, LeTadEPETAL OTO OMOTEAECHATO.

Asdopévou Ttou OtTL amo tnv 31/12/2012 uwoBetnBnke wg PBdon ywa tn olvvrafn twv OLKOVOULKWY
KOTAOTACEWV N Peuotonoliolun aflo oTLG TIEPLTTWOELG OTIOU SLATILOTWVETAL OTL TO TIOCO TIOU OVOEVETOL
va avaktnBel amd tn 61a0s0n TWV TEPLOUCLOKWV OTOLXELWV UTIOAElmeTaL TNG AOYLOTIKAG aglag
TIPOYLLOTOTIOLELTOL TIPOCOPUOYN OTLC OXETIKEG afleC TMAPOUCLACNG OTLG OLKOVOWULKEG KATAOTAOELG KOL N
SLadopd KaTaxwPELTAL OTN KATAOTAGCT CUVOALKWY €008 WV.

3.17  XpNnUOTOOLKOVOMLKA ZTOLXELD

O emevbloelg Talvopouvtal avaloya pHe tnv pUon Kal Ta XoUpaKTNPLOTIKA TOUG Kot UE BACN TO OKOTO yLo
Tov omoio amoktnOnke n emévduon. Ta &v AOyw XPNHOTOOLKOVOULKA TIEPLOUCLOKO OTOLXELQ, apXLKA
avayvwpilovtal 0To KOOTOC KTNOEWC TOU QVILMPOOWTEVEL TV €UAoyn afia, TTAEOV OE OPLOPEVEG
TIEPUMTWOELG, TwV Apecwv damavwv amoktnong/ouvalhaync. H Awoiknon mpoodlopilel tnv tafvopnon
KOTA TNV apyLKn avayvwplon Kot emavetetalel Tnv taflvounon os kabe nuepounvia dnuoocisuong.

Ta XpNUATOOLKOVOULKA oToLXELO TOU EvepyntikoU kal tou Nabntikol avayvwpilovtal otav o Outhog yivetat
MEAOG OTLG CUMUPBATIKEG UTIOXPEWOCELG TOU XPNUATOOLKOVOULKOU TIPOIOVTOG.

Ta XpNUOATOOLKOVOULKA OTOLXElol TOU EvepyntikoU amoavayvwpilovtal 0tav oL CUPBATIKEG UTTOXPEWOELG
OTLG XPNMOTOPOEC Ao aUTA Afyouy, 1 6ToV TO XPNHOTOOLKOVOULKO OToLXElo Tou EvepyntikoU pall pe oAa
TO ONUAVTLKA ploka Kal wdEAELEG Tou peTtafBLBaoTtouv.

To XpNUOATOOLKOVOULKA oTolyela Tou Mabntikol amoavayvwpilovtal otav eéaheidpBouv, amoppldpBouv,
oakupwBouv i Anouv.

To  XPNUOTOOLKOVOMULKA aUTA otolxeio  avayvwpilovtat apxikd otnv  ebloyn aflo  TOUug
oupmEepAAUBOVOUEVWY KOl TWV €£08wV cuvallayrg, eKTOC amd auTd Tou mapakolouBouvtal oe eUAOYEC
aflec pEow AMOTEAECUATWY XPHONG, Ta omoia avayvwpilovtal apxikd o ebAoyn afia.

Katd ouvémela Ta XpnUOTOOLKOVOULKA oTolXelo Tou EvepyntikoU kol tou Mabntikol HETPWVTOL OMWG
TEPLYPAPETAL TTAPAKATW.

XpNUOTOOLKOVOLKA ZToLXEla EvEpyNnTIKOU
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Ma okomoU¢ PETPNONG TWV XPNHOTOOLKOVOLLKWY OTOLXElWV Tou EvepynTikol, KTOC amd QUTA TOU €XOUV
XQPOKTNPLOTEL WG OVTLOTABULOTIKA, KATAXWPEOUVTAL OTLG £EAG KATNYOPLEG LE TNV APXLKI TOUC avVayvwpeLon:

e  Advela Kot ATOLTOELG

e  XPNUOTOOLKOVOULKA OToLXela evepynTIKoU o€ eUAoyn afla HEow OMOTEAEOUATWY XPOEWS

e AlaKpaTOUHEVEG OTn AREN emevlUOELg

e AwnBéopa mpog MwAnon XpNHATOOLKOVOULKA oToLxela EvepynTikoU

H katnyopla opllel tTnv petayeveéoTePn UETPNON KAl TOU av omolodnmote kEPSog 1 InULd TToU amoppEEL
avayvwpiletal ota amoteAéopata Xpriong 1 ota Aoutd cUVoALKA €008a.

Me tox0 amnd 31/12/2012, e€attiog tng alayng otn B&on mapouciacn TwV OLKOVOULKWY KATHOTACEWY, T
XPNUOTOOLKOVOULKA OTOLXEL TOU €vepPynTIKOU amelkovilovtal othn xapnAotepn petafl tng agiag
peuaTonoinong Kat TNG AOYLOTIKNG Toug afiag.

MNa tov mpoodloplopod tng afiag peuotomnoinong xpnotpomnotndnkav dtabéotpo Sdedopéva Onwe N TPEXouoa
afia toug oto Pabud mou SlampayUATEUOVTOL OE EVEPYN OYOPd, OL TIPOOTTIKEG KOL OL HEANOVTLKEG
TOUELAKEG POEC TOUG OMWC OUTEG evOowHATWOnKav o0& KATAAANAQ HOVIEAQ QIOTIMNGNG, LOTOPLKA
OLKOVOLKA oTolxeia KTA. Ao ta mopamnavw dedopéva aflodoynbnkav kat eTAEXBNKAV LE KPLTAPLO TNV
KOTOAANAOTNTA TOUG O€ OXEDN HE TA LOLAITEPA XAPAKTNPLOTIKA TNG KABE eMEVOUONG UE OTOXO TNV KAAUTEPN
Suvartr MPooLyyLon TNG PEVCTOMOLOLUNG afloc.

Xpnupotoolkovokad Ztotxeia Nabntikol

To XpNHUATOOLKOVOULKA oTolyeia Tou MabnTikol HETPWVTOL PETA TNV OPXLKN TOUG avayvwplon Pe Baon To
oVamoOoBECTO KOOTOC TOUG e TNV HEB0SO Tou effective interest rate, eKTOG amd aUTA OV SLAKPATWVTAL yLa
EUTTOPLKOUC OKOTIOUG N €KTOC MO OUTA TIou Xapaktnplotnkav oe gVAoyn afla PEow amoTEAEOUATWV
XPNOEWC Ta omola PeTpwvTol o€ eUAOYEG afleg e T KEPSN Kat {NILEG TTOU TIPOKUTITOUV VAL KATOXWPoUVvTaL
oTa anoteAéopata.

Ot emevdUoelg Tou OpiAou TagVOUOUVTAL OTLC TTAPAKATW KOTNYOopPLEG.

3.17.1 XpnOTOOLKOVOLLKA TIEPLOUCLOKA OTOLXELQ AMOTLHWHEVA OTNV EVAOYN agla TOUG LECW
anoteAECHATWY XPrRong

H katnyopla autn mepAapBAavel XpNUATOOLKOVOULKA OTOLXELO TIOU ATOKTONKAV YUE OKOTIO TNV MWANGCH OF
OUVTOUO XPOVIKO Staotnua. [pOKELTAL ylo TO €UMOPLKO XapTtodUAAKLo TNG eTalpelag mou meplhapPavel
€MeVOUOELG TTIOU QTTOKTABONKAV PE OKOTIO TNV PEUCTONOLNGN TOUG 0To Apeco HEAAov. KEpdn i Tnuieg amo
TNV anotipnon o€ eUAOYEG 0€lEC TWV CUYKEKPLUEVWV OTOLXELWV KOTOXWPOUVTOL OTO AMOTEAETUATA XPrONG.
Ta mopaywya TaELVOUOUVTAL WG KOTEXOUEVA yla EUTTOPLA EKTOC AV IPoadlopilovtal w¢ avTLoTaOULIoELC.
JTolxela evepynTikoU auThg TNG Katnyopiag taflvopolvtal 6To KUKAOPOPOUV EVEPYNTIKO EAV KATEXOVTAL
yla epmopia A n Alolknon oKomMeUEL va TA PEUCTOTIOLNCEL EVTOG 12 unvwv amod tnv nuepopnvia avadopdag.
OL elbAoyeg afleq TwV XPNMOTOOLKOVOULKWY TIEPLOUCLAKWY OTOlXElwv ToOU elval Slompaypatelola ot
EVEPYEC ayopEG Tpoadlopilovtal amo TG TPEXOVOES TUEG {TNoNC. Mo Ta pn SlompaypateloLa oToLXela oL
guhoyeg afieg mpoodlopilovtal Pe TN XPHON TEXVIKWY OTTOTLHNCNG KAl TTPOeEOPANGCN TOUELAKWY POWV.

3.17.2 Advela KoL OUTALTACELG

MepapBavel pn mapdywya XpNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEld e TIAYLEG N} TIPOCSLOPLOUEVEG
TIANPWHEG, Ta omola Sev SLampayUaTeVOVTAL OE EVEPYEC AYOPEC Kal SeV UTAPXEL TIPOBECN MWANGNC TOUG.
Mephappavovtal oto KUKAOPOPOUV eVEPYNTIKO Kol TTAONTLKO, EKTOC Ao ekeival Pe ANEeLg peyohUTEPES TWV
12 pnvwv amoé v nuepounvia avadopdc. Ta tedevutaia cupmeplAapfavovtal ota pn KukAopopouvta
TLEPLOUCLAKA OTOLXELa.

Ta Savela Kol amaltnoelg avayvwpilovtal oto avanooBeoto kd6otog Baocel TG pebddou Tou MpaypaTIKoU
emtokiou. H Atoiknon tou Opidou TmIOTEVEL OTL TA E£MTOKIA TOU KataBdAlovtol o oxéon HE TO
ouvadBévta Sdavela LooSUVAUOUV HE TA TPEXOVTO €UAOYQ ETUTOKLO TNG OYOPAC Kal, CUVENMWG, Oev
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OUVTPEXOUV Ol TipoUmoBEoelg omolaodnmote Tmpooapuoyng tng oaflag otnv omoia amewkovilovtal ol
UTIOXPEWOELG QLUTEG.

3.17.3 AwaBoipa yro TwANon XPNHLOTOOLKOVOLLKA TIEPLOUGLOKA OTOLXELL
MepAapBAVEL U TOPAYWYA XPNHUOTOOLKOVOLLKA TIEPLOUGCLOKA OTOoLXEla Tal omola elte mpoodlopilovtal o
QUTAV TNV Katnyopla, eite &g pmopouv va evtoxbolv Ot KAMoOlA ATO T OVWIEPW KOTnyoplec.
Mephappavovtal ota pn KukAodopolvta MEPLOUCLOKA oTolxeia epooov n Aloiknon dev €xel Thv mpodOeon
Vo TOL PEVCTOMOLNOEL Péoa o€ 12 HAVEG Ao TV NUEPOUNVia avadopdg.
Ta SlaBéoipa mpog MWANCN XPNUOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELOL apXLIKd avayvwpilovial 0To KOOTOoG
KTAONC Toug Tou €ival n gVAoyn afla Tou TIUAUATOC TToU SISETAL KAl OTN CUVEXELD OUMOTLUWVIAL OTNY
guloyn afio Toug pe Ta OXETIKA KEPSN N {NULEG va avayvwpilovtal ota Aoutd cuVoAlkd €c0o8a HEXPL Ta
otolxela autd va nwAnBoulv i} va umootouv anopeiwon Enevéuoelg os cUPUETOXIKOUG TITAOUG oL omoiol
Sev Slampaypatelovtal o evepyd ayopd Kol Twv omoiwv n eVAoyn atfla dev pmopel va ektiunBel
a€LOTLOTA ,OIOTLUOUVTAL OTO KOOTOC.
Kata tnv mwAnon n amopeiwon, ta képdn f ot INUIEG HETADEPOVTOL OTA OTMOTEAECUATA. ZNULEG
amoueiwong mou €xouv avayvwpLoBel ota amoteAéopata Sev avtloTPEDOVTOL HECW TWV ATIOTEAECUATWV.
OL ayop€g Kal ol MWANCELG TwV eMevOUoEWY avayvwpilovtal Katd tnv nUepounvia Tng cuvaAAayrg mou
glval kat n nuepopnvia mou o Ophog SeopelieTal va ayopdoeL i va WA GCEL TO OTOLXELO.

3.18  EMmopKEG ATTALTAOELG

OL amalTAoELg oo MEAATEG KATAXWPOUVTAL ApXLKA oTnv eUAOYN afla TOUC KOl LETAYEVECTEPA ATIOTLUWVTAL
OTO avomooBeoto kKOoto¢ Pe tn UEBOSO TOU MPaAyUATIKOU EMITOKIOU, OPOLPOUUEVWY KAl TWV {NULWV
amopeiwong. Ot {NULEG anopeiwong avayvwpilovtal O0Tav UTIAPXEL OVTLKELEVIKN EvOelEn 6tL o OpAog bev
elval oe Béon va elompagel 6Aa ta mood mou odeilovral pe Baon Toug cupBatikoug 6pout. To Toad TNG
npoPAedng elval n dtadopd PeTAlU TNG AOYLOTIKNG aflag Twv amaAlTHoEWY Kal TG mapoloog atlag twv
EKTLUWHUEVWVY LEANOVTIKWY TOUELOKWVY pOowV, TPOoeEO0PAOUEVWY LE TN LEBOSO TOU MPAYUATIKOU ETLTOKLOU.
To moad tng mpoPAedng kataxwpeital wg £€o06o otnv Katdotaon ZuvoAlkwv Ecodwv

3.19 Tapsiokd AaBéoipa & looduvapa Itoysia
Ta Tapelokd Stabéotpa Kot Tapelakd looduvapa mepAapBavouy Ta LETPNTA, KAl TG KaTtaBEoelg O ewc.

3.20 Metoxko Kedpararo

To peTOXIKO Kepahalo meplhapBdavel TG KOWEG HeToxEG TG Etatpeiag kal mepllapfavetal ota dla
kedbdalala. Aueoa £€oda yla tnv €kdoon petoxwv, epdavilovral HeTtd Thv adaipeon Tou oxeTikou dopou
£1008PATOC, O€ PElWON ToU TTPoiovTog TnG £kdoong. Apeca €€oda tou oxetilovtal Pe TNV EKS0oN HETOXWV
ylO TNV QIOKTNON ETIUXELPHOEWV TEPAAUPBAVOVTAL OTO KOOTOC KTNOEWG TNG ETIXELPHOEWE TTOU OTTOKTATOL.
To KOOTOC KTNOoEWC L&lwv petoxwv epdaviletal adalpeTikd Twy Wlwv kebalaiwv Tng Etatpeiag, £wg otou
oL (6leg petoxég mwAnBouv | akupwBoULv.

3.21 Aavelopog

Ta Sdvela kataywpoLvtal apxlkd otnv e0Aoyn afia Toug, UElWMPEVA PE TA TUXOV dpeca £€oda ylo Tnv
TPAYUATONOLNGN TG CUVAAAAYAG. TN CUVEXELX ATIOTLUWVTAL OTO avomooBeaTto KOotog Baoel tng pebodou
TOU TIPAYMOTIKOU €emutokiou. Tuxov Sladopd petafl tou slompayxBeéviog mooou (kabapd amd CXETKA
£€0ba) kat tng aflag e€6dAnong avayvwpiletal ota anoteAéopata Kota tn Stapkela tou davelopol PAacel
™G ueBGSou Tou MpaypaTkKoL emLTokiou.

H tafvounon toug yivetal pe Baon thv cupPatiki nuepopnvia dtakavoviopol tng umoxpewong .To LEpog
™G unoxpéwong mou Ba dlakavovioBel og dtdotnua 12 pnvwv amod tTnv AREn Tng xpnong spdavietol wg
BpaxumpoBeoun umoxpéwon, evw TO HEPOC Twv Oavelwv mou Ba SlakavovioBel petayevéotepa
eudaviletal umo Tov TITAO HaKpPOTPOBECEG SAVELAKES UTIOXPEWOELC.
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3.22  AvapoaAAdpevog Dopog Eloodrpatog

O avafBairopevog dopog eloodnpatog tpoodlopiletal e TNV PEBOSO TNG UTIOXPEWONG TTOU TIPOKUTITEL OO
TIC TIPOOWPLVEG Sladopeg petafl NG AoyloTikng afiag kal Tng GopoAoyikng PAoNG TwV MEPLOUCLOKWY
otolxelwv kot twv umoxpewoswv. O avaBalopevoc ¢opog mpoodlopiletal pe TOug HopoAoyLlKoUC
OUVTEAECTEC TIOU UTIAPXEL YVWON KATA TV NUepopnvia avadopdg, otL Ba oxouv KaTd tn oTLyun ou Ba
avaotpadolV oL TPoowpLVEG SladopEg.

OL avaPBal\opeveg dopoAoyLKEG QmALTAOELG avayvwpilovtal otnv €ktacn othv omolo Ba umdpéel
HeAAOVTIKO dopoAoynTED KEPSOC yla TNV XPNOLUOMOoLNCN TNG MPoowpLVng dtadopdg mou Snuloupyel Tnv
avaBaliopevn popooyiki anaitnon.

O avapar\opevoc Ppopog eloodnpatog avayvwplleTal yla TIG TPooweLVESG SLadopEG TTOU TIPOKUTITOUV Ao
enevdUoelG 0g BUYATPLKEG KOl CUVOESEUEVEC ETILXELPNOELG, e €alpean TNV TIEPLMTTWON TOU N avaoTPOd)
TWV MPoowpLVWV Stadopwv eAéyxetal amd tov Opho Kal elval Bavo OtL oL TpoowpLVEG Sladopég Sev Ba
avaotpadolv oto MPoPAenToO PEAAOV.

OL avaBarropeveg GOpOAOYLKEG UTIOXPEWOELS Kal oL amaltioslg duvatal va cupdndilovral povo oe
neplTwon mou adopouv o€ Kowvr dopoloyLkr apxn Kal UTtAPXEL To Sikaiwua cupPndLoUoy oUTWV.

3.23  ®opoloyia

H ¢opoloyia slcodnuatog umoloyiletal pe Baon tn dopoloylk vouoBeoia kol tou¢ ¢opoAoylkolg
OUVTEAEOCTEG TIOU LOXUOUV OTLG XWPEC OTou SLe€dyovtal oL epyacieg Tou OpiAou kat kotaxwpeltal wg £€odo
oTNnV NePiodo KATA TNV OTmola TTPOKUMTOUV Ta ELoOSHOTO.

3.24 NpoPBAeYn yia Antonuiwon Npocwrikou

OL uTtoXpewOelg yLo anolnuiwon Tou Mpoowriikol umoAoyilovtal otn mapovoda oo TwvV UEANOVTLIKWY
TIaPoXwWV Tou Bewpouvtal 5e60UAEUPEVECG KATA TO TEAOC TNE XPNONG e BACN TNV avayvwpLon SIKALWLOTOG
TAPOXWV TwV £PyaloUEVWV KATA TRV OSLAPKELD TNG QVOHEVOUEVNG e£pyaolakng (wnG. OL avwTtépw
UTIOXPEWOELG UTtoAoyilovtal pe PBAON TIG OLKOVOWLKEG KOl aAVOAOYLOTIKEG TTapaSOXEG TTou avaAlovTtol ot
OXETIKA onuelwon

Ol untoxpewoelg Tou Opidou yla amolnuiwaon MPOCWIILKOU TPOoodLoploTNKOY HECW AVAAOYLOTIKWY UEAETWV
oo aveEApTnTn €TaLpElo avaloyLloTwy He Tt Xprnon s nebodou tng mpoPePAnUEVNG TILOTWTLKAG HOVASOG
(projected unit credit method).

OL oxetikéc mpoPAEPELC TNG Xpong ocupmepllapPfdavovtal oto KOoToG HloBodooiag OTLG CUVNUEVES
KOTOOTACEL QTOTEAEOUATWY KOl amoteAouvtal amd thv mapoloa oflo Twv TOPOXWV ToU EyLvay
6e60UAEUEVEG KATA TN SLAPKELX TOU €TOUG, TOUG TOKOUG ETL TNG UTOXPEWONG TTAPOXWYV, TUXOV KOOTOG
TIPOYEVECTEPNG UTINPEGLAC, TO avOAOYLOTIKA KEPSN f {nUieg Ta omolia avayvwpilovtal otn xpron Kot onoLo
aM\a tpdoBeta ouvtagloSoTika KOOTN.

Ta KOOTN POYEVEDSTEPNC UTINPECLOG avayvwpilovtal oe otabepn Baon mavw otnv péon nepiodo £wg Otou
T 0hEAN TOU TIPOYPAUUATOC KOTOXUPWOOoUV.

3.25 Kpatka Acdpoiiotikd Npoypappraror:

To mpoowTtiko Tou OpiAou KaAUTITETAL KUpLwC amo Tov kUpLo Kpatikd AcdaAlotikd Qopéa mou adopd oTov
WOLWTIKO Topéa (IKA) ou xopnyel ouvtagloSoTikeEG Kal LaTtpodapLAKEUTIKEG TTapoXEC. KaBe epyalduevog
glval umoxpewWHEVOG va cUVELGPEPEL HEPOG TO UNVLOiou ULoBol Tou oTo Tapelo, EVW TUAUA TNG OUVOALKAG
elodpopag kaAuTTeTOL amo tov Opho. Katd tnv ocuvtaglodotnon to ouvtalodoTiko tapelo eivat umelBuvo
yla TNV KatofolAr Twv cuUVTaELOSOTIKWY TTOPOXWV OTOUC gpyalopévoud. Katd cuvenela o Opilog Sev £xel
KOUiOL VOULKA 1 TEKUAPTH UTIOXPEWOHN Yyl TNV TIANPWHNA HUEAAOVIIKWV TOpOXwV HE BdAon outd To
T(POYPOAL.

3.26 NpofAfPeig ko EvEeXOEVEG YTIOXPEWOTELG
O poPALPelc avayvwpilovtal otav:
e  YmdApyxel pla mopouoa VOULKA N TEKUALPOUEVN SECUEUON WG ATMOTEAECHA TAPEABOUCWY YEYOVOTWV.
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e ElvalmBavov ot Ba analtnBel ekpor) mOpwv yLa Tov SLakavoviopd Thg SEoUEVONG.
e Ta amaltoUPevVa TOCA UIMOPEL va ekTLUnBoUV afLlomiota.

Aev kotaywpouvtal TPoPALEPELC ylo peAAOVTIKA £Eoda Tou oxeTilovtal He TG OUVEXL{OUEVEG
6paoTnPLOTNTEG TOU ouilovu.

3.27 Avayvwpion Ecodwv

Ta é00da neplthappavouv Tnv eVAoyn afia Twv MWANCEWV ayabwv Kal Tapoxng Ulnpecilwy, kabopd anod

Dopo NpootBepuevng Aflag, EKMTWOELG KAl EMLOTPOGDEG. ITLC EVOTIOLNUEVEG OLKOVOULKEG KATOOTAOELS Ta

evboetalplkd £¢0oda péoa otov Opho anadsidovtal mMARpwe. H avayvwplon Twv 008wy yivetal wg e€Ng:

e O nwAnoelg ayabwv avayvwpilovral otav o Oplog mapadidel ta ayabd otoug meAdteg, Ta ayaba
yivovtal amodektd amnod autoug kal n elompafn tng anaitnong eivat evAoya e€achailopévn.

e Ta £0obda amd mapoyxn umnpeocwwv Aoyilovtal pe tnv umoypadrn twv achalilotnpiwv cupporaiwv
omote kabiotatal Kal amottnt) n mpopnBela tng etalpsiag. Ta Aownd £coda TNV TEeEpPiodo Tou
TLOPEXOVTOL OL UTINPEDLEG, Ue BAon To oTtadlo OAOKANPWGNG TNG TIAPEXOUEVNG UTINPECLOG OE OXEON UE
TO 0UVOAO TWV TTAPEXOUEVWYV UTINPECLWV.

e Ta £0oba amoé tokoucg avayvwpilovtal BACeL XPOVIKAG avaloylag Kal Pe T Xprion Tou mpayuotikol
gTuTokiou. Otav umdpyel amopeiwon Twv OMAITACEWY, N AOYLOTIKA ofld OUTWV HELWVETOL OTO
OVOKTHOLUO OGO TOUG TO Onolo €ival n mapovoa afia TwWV AVOUEVOUEVWY UEANOVTIKWY TAUELOKWY
POWV TPOEEOPAOUUEVWV [E TO APXLKO TIPAYUATLIKO ETLTOKLO. TN oUVEXELA Aoyilovtal TOKoL Ye To (6l
ETTOKLO €T TNC ATOUELWHEVNG (VEQG AoyLOTLKAG) aglag.

e Ta pepioparta, Aoyilovtal wg £€00da, otav BepeAlwvetal To Sikalwpa elompatng Toug.

3.28 MuwoBwoslg

Ot pobwoelg maylwv omou o Outhog Satnpel ouolwdwg OAou¢ Toug KvdUvoug Kol ta od€An TG
6loktnolag  tafvopouvial WG  XPNUOTOSOTIKEG  poBwoelg. OL  XpNUOTOSOTIKEG  ULOBWOELS
kedpahatomololvtal He TV €vapén tng Hiocbwong otn xapnAotepn Hetafl TnG €VAoyng aflag Tou mayiou
oToLXElovu N NG mapovoag atiag Twv eAAXLOTWY ULoBwUATWY. OL AVTIOTOLXEG UTIOXPEWOELC Ao Ulobwpuata,
KoBapéc amd ypnuatoolkovoulkd €€oda, amewkovilovtol OTIG UTOXPEWOELS. To HEPOG TOU
XPNHUOTOOLKOVOULKOU ££060U ou adopd o€ XpNHUATOSOTIKEG ULOBWOELG avayvwplleTal oTta anoteAéopata
XPnong kata t dLdpkela tng picbwong.

MioBwoelg 6mou ouclwdwg oL kivduvol kal ta odpEAn tng L8loktnoiag dtatnpolvtal amnd Tov eKpLoOwTh
taflvopouvtal W AELTOUPYIKEG ULoBwoelg. Ol MANPWUEG ToOU yivovtal yla AELTOUPYLIKEG ULOBWOELG
avayvwpilovtal oto amoteAéoparta xprnong os otabepr Baon katd tn dtapKela tng picbwong.

3.29 Kpatwkeég Emyopnynosig

OL KPOTIKEC EMLYOPNYNOELS avayvwpilovtal otnv gvAoyn afla Toug otav avapévetal pe BefatdtnTa OtL N
emuyopnynon Oa slompaxBei kat o Opdog Ba cuppopdwWOEL pe GAoUG TouC TTPOPAETOUEVOUG OPOUCG.
Kpatikég emuyopnynoelg mou adopouv £€oda, avapfairlovral kal avayvwpilovial ota anoteAéopota £T1ol
woTe va avtlotolyilovtal pe ta £€o0da Ttou mpoopilovtal va amolnuwoouy.

OL KPOTIKEG ETILXOPNYNOELS TOU OXETI{OVTIAL HE TNV ayopd EVOWHATWV Tayiwv, meplAapfavovtol oTLg
HMOKPOTIPOBEGEC UTIOXPEWOEL WG OVABAAOUEVEG KPATIKEG EMLXOPNYNOELS Kal peTtadEpovtal we €0oda
OTNV KATAOTAON Aoyoplaopol amoTeEAECUATWY HE TNV otabepn HEBOSO KATA TNV QVAPEVOUEVN WHEALUN
{WN TWV OXETIKWY TIEPLOUGCLOKWY OTOLYELWV.

OL KPOTLKEG EMLYOPNYNOELG TIOU OXETL{OVTOL UE TNV OYOPA CUHUETOXWY, KOTAXWPEOUVTAL 08 AOYapLOCHUOUC
omoBepaTIKWY Kol LeTAdEPOVTAL OTO ATTOTEAECHUATO KOTA TN TTWANGH TOUG.

3.30 AuaBeon Kepdwv ko Atavopr) MepLopatwyv

H &labeon twv kepdwv Xpnoewg Kabwg Kal n avayvwplon tng umoxpéwong Slavoung Hepiopotog
avayvwpilovtal OTLG OLKOVOULKEG KATOOTAOEL epoaov AndBel n teAikn €ykplon amod tn Mevikn Tuvéleuon
TWV UETOXWV.
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3.31 Képdn Ava Metoyn

Ta Baoika kEpdn ava petoyn (KAM) unohoyilovtal Slatpwvrag ta kabopd KEpSN UE TO HECO OTOOULOUEVO
apLOUO KOVWV LETOXWV Ttou £lval ag Kukhodopia katd tn Slapkela kabe €toug, e€alpwvtag Tov PEco 6po
TWV KOWVWV UETOXWV TIOU armokTtnOnkav wg (Sleg LeTOXEC.

3.32  ItpoyyUAOMOLAOELG
To TOCA TIOU EUTIEPLEXOVTAL OE QUTEC TLG OLKOVOULKEG KATAOTAOELG £XOUV OTPOoYYUAoToLnBel og eupw. Adyw
TOU yeyovoTog auToU, StadopEc mou evEEXeTal va uTtdpxouv odeilovtal 0 AUTEG TLC OTPOYYUAOTIOLNOELG.

3.33  Awayeipion Xpnpatootkovopikou Kivéuvou

3.33.1 Napdyovteg Xpnpatootkovopkol Kivéuvou

O Outhog extiBetal og XPNUATOOLKOVOULKOUG KWEUVOUG, OMwWE KvEUVOUG ayopac, TILOTWTIKO Kivduvo Kal
kivbuvo peuototntog. To yevikd mpoypoppo Slaxeipliong kwduvwv tou OpiAou eotidletal othn Wn
TPOPAEPLUOTNTO TWV XPNHUOTOTMIOTWTIKWY OYOPWY KAl ETLSLWKEL VA EAQXLOTOTOLNOEL TNV EVOEXOUEVN
0PVNTLKH TOUC eMiSpaon oTn XpNUATOOLKOVOULKN arntodoan tou OuiAou.

H Siaxeiplon KivdUVwVY OLEKTIEPALWVETAL OO TNV KEVIPLKN OLKOVOWLKH uminpecia tou Ouilou, n omoia
AELTOUPYEL UE OUYKEKPLUEVOUG KOVOVEG TIOU €XOUV £YKPLBEL amod to AloknNTIKO ZupBoUAlo. To ALOKNTIKO
JupBoUALlo mopExel 0dnyieg kol KATEUBUVOELG yLol TNV YEVLKN SLoxeiplon Tou KvdUvou KaBwc Kol ELOLKEG
oényieg yla tnv Slaxelplon CUYKEKPLUEVWY KIVOUVWVY OMWE 0 oUVOAAOYHOTLKOC Kivbuvog, o kivouvog
ETUTOKIOU KAl O MLOTWTLKOG Kivouvog.

3.33.2 Kivéuvog ayopdg cUVOAAQYHLOTIKWV LOOTLLWV
O Ouhog Spactnplomnoleital otnv Eupwn KAl CUVENIWE TO LEYOAUTEPO HEPOC TWV cuvaAlaywy Tou Ouidou
Sle€ayetal og Eupw, e CUVETIELO VAL UTTOKELTAL O€ PELWHUEVO CUVOAAQYUATLKO Kivduvo.

3.33.3 MoTWTIKOG Kivouvog
O Outhog €xel Beomioel kal epappolel SLOSIKACLEG TILOTWTIKOU EAEYXOU LE OTOXO TNV €AA)XLOTOMOLNON TWV
ermodpalelwy. MNeldteg Ttou OpiAou sival Katd KUPLo AOyo HeyAAec aodaALOTIKEG eTatpeieg pe uPnAo Seiktn

dbepeyyuotnroc.

3.33.4 Kivbuvog pevototnrtog
O Ouwlog mapokoAouBel tov KivBuvo PeLOTOTNTAC UEAETWVTAG TIPOCEKTIKA TNV wpipovon 1000 Twv

OMALTAOEWY 000 KAl TWV UTIOXPEWOEWY, HE OVILKELUEVIKO OKOTIO va Slatnpel plo tooppormia petafl Tng
EMAPKELAC TWV KEDAAALWV Kal TNG eVeAElag HEOW TNG TPATIEUKNC TILOTOANTITLKAG LkovoTtnTag Tou OpiAou.
Aappavovtog unton kat Ta 6ca avadepovral otnv ap 3.1 n eralpsia AvIHETWIZEL oNUAVTIKO NThUA
PEUOTOTNTAC TO OMOoio HMETOEU AAAWV ATMOTEAECE KAl ONUAVTIKO Ttapdyovta ylo Tnv aAlayn otn Pdon
ouUVTOaENG TWV OLKOVOULKWY KATAOTACEWV. A TNV OVTLUETWTILON TOU OTOoloU KOTOPBAANOVTAL ONOVTLKEG
TipooTaBdeLeg amo Th Sloiknon.

H &uoyxépeleg mou evtomicOnkav otn XpNUATOSOTNON TOU TPEXOVIOC KOOTOUG AELTOupylag Kol Twv
OUOCOWPEVUUEVWY UTIOXPEWOCEWY AMOTEAECAV Kol TO Baoiko Adyo yia tnv arlayr otn Bdon ouvtaéng tTwv
OLKOVOLKWY KATOOTACEWV.

Ta ox€dla Kal oL TPOOMTIKEG TNG Sloiknong meplypadovial otnv map. 4 tng E€aunviaiag ExkBeong
AwolkntikoU TupBouAiou.

Ie oxéon Ue Tn Ouyatplkn etatpeia MNoupoumnpokeps Meoiteg aodalioswv A.E. n Atoiknontou opihou £xel
oXeOLAOEL OELPA EVEPYELWV YLOL TNV EVIOXUON TNG PEUCTOTNTAC TNC.
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Mo avaAutika n dtoiknon:

£XEL TIPOPEL Oe EVEPYELEC TIEPALTEPW TIEPLOPLOUOU TOU KOOTOUG Kal evEUVAPWONnG thg SOUNRG Twv
AELTOUPYLKWVY 8paACTNPLOTATWY TNG Kal €PYyAlETAL EVIATIKA yla TNV Eeniteuén mepaltépw
TLEPLOPLOUOU TWV ££06WV. O TEPLOPLOUOC AUTOC TWV dATavwy SEV AVOUEVETAL VO EMNPEACEL TNV
OMoAn Aettoupyia Tou OpiAou.

€xel umoPaAAel  aitnua petabBeong TG TOU  XPOVOU  AMOMANPWHAG Twv  SO0CEWV
kebahaiou Savelou € 10,05 ek. To ev Aoyw aitnpa Pploketal oto otadlo tng e€€taong amd tnv
TIAEUPA TOU OMOAOYLOUXOU EVW OL OXETLKEC Slampaypateloelg avdpeoa oto Aavelotr (Tpamela)
Kol otnv etalpeia eivat o eEEALEN.

npotiBetal os nepintwon mou peAAOVTIKA N Aettoupyikn kepSodopia Sev emapKel yio TNV KGAL YN
Twv SAVELOKWV UTIOXPEWOCEWV va TpoPel otn otadlakr €eKmolnon TEPLOUCLOKWY OTOoLXElwY
(axlvnTa, opoAOyleC CUMUETOXEC KOl AOLTIA TIEPLOUCLOKA OTOLXELO) TIpOKELUEVOU va Sdltaodaliosl
TNV €YKALPN OVTOITOKPLON TNG OTLG UTIOXPEWOELC aUTEC. Mia Tétola evépyela Sev Ba emnpéale
ouowdwe TN Astoupyla TG n omola Ba umopolos va ocuvexioel, Ywpl¢ mMpoBARpata TV
8paoTnPLOTNTA TNG.

Y& KAOe mepimTwon n PEUOTOTNTA TOU OUiAOU emMnpPeAleTOl QMO TNV MOPELN TWV EPYACLWY TOU
kKAadou mou Spaoctnplomolovvtal aAAd Kal TnG SpaotneLotnTag Kabe etalpeiag Eexwplota.
Mua petafoln Twv 6pwv TNG ayopd¢ Ba emnpéale avaioya KoL Tn Suvatotnta Tou opilou va
OVTATIOKPLOEL OTLG TPEXOUTEC UTTOXPEWOELC TOU.

3.33.5 Kivéuvog emitokiwv
O Ouhog ektiBetal o€ KIVOUVOUC TAUELAKWY POWV TTOU AOYW HLAG EVOEXOUEVNC LEAAOVTIKNG LETABOANC TWV
KUHOUWVOUEVWV ETILTOKIWY va Stadopomolioouy BETIKA 1) apVNTIKA TIC TOUELOKES EKPOEC 1 / KOl EKPOEC TTOU
ouVS£oVTaL HE TIEPLOUGLAKA OTOLXELD 1) / KAl UTTOXPEWGELS Tou Opilou.

3.33.6 Kivéuvog ayopag

O kivbuvog tou Opihou oe oxéon He TIG emevOUOEL TOU MNYAEL QMO TUXOV OPVNTIKEG UETABOAEC OTLG
TPEXOUOEG TIHEG TWV HETOXWVY KoL AAwV afLwv.
InUelwveTaL OTL:

To gUmopLko XapTodUAAKLO KL TA AOLTIA XPNUOTOOLKOVOULKA Héaa og eUAOYEC afleg LEOW ATIOTEAECUATWY
OTOTLHWVTAL oTNV €VAoyn afla toug pe TG Stadopég amotipnong va avayvwpilovtal ota KEPSN f OTLC
{NULEC TNG ETALPLKNG KOl EVOTIOLNHEVNG KaTtdotaong ZuvoAlkwv Ecodwv.

4

4.1

ZNHAVTIKOTEPEG METAPOAEG oTa EVOTTOLNEVA oToL Ela TNG Katdotaong OKoVoULKRG O@£ong KaL TG
Kataotaong ZuvoAikwv Ecodwv Neplodou

KOkAog epyaciwv

To KOVOUAL aUTO HELWBONKE 0E OXE0N UE TNV AVILOTOLXN Ttponyoupevn nepiodo, AOyw HEeElwong Twv ecOSwv
¢ Buyatpikng etatpeiag NOYPOMMPOKEPE AE amo npounBeteg cuvapng cupfoiaiwv.

32



KOUMBAS

2uvoTrTikéG EvOidueoeg Oikovopikég KartaoTdoeig

atré 1 lavouapiou 2014 éwg 30 Zemreufpiov 2014

4.2 Noutoi ®Spot NMAnpwtéot

H pelwon n onola mapouotdletal oto ev Aoyw kovSUAL odeileTal o€ MANPWUN GOPWY TOKWY TWV

Opoloylakwv Aaveiwyv Tng eTalpeiag.

5 MAnpoddpnon katd Topéa

Ou Aettoupylkol Topelg tou Opidou eival otpatnylkol Topei¢ mou MwAoUv TG (Slec umnpeoieg aAAd
napakolouBouvtal Kal SlolkouvTal EeXwPLoTd omd To ALoKNTIKO ZupBoUALo SLOTL £xouv SLAdOPETIKN
{Ntnon kot StodopeTika MeplBwpLa OTLG OYOPEC TIOU SPACTNPLOTOLOUVTAL. SUVETIWG OL TOMELG Tou OpiAou

elvat oL g€ne:

o) Topéac Emevlutikwy ApaotnpLoTHTWyY

B) Top€ag 0oPOALOTIKWY KOl LECLTIKWY UTINPECLWY

V) TOHEQC aKLVATWY

OL AOYLOTIKEC TTOALTLKEG YLOL TOUG AELTOUPYIKOUC TOWELG elval oL (BLEG UE QUTEG TTOU XPNOLUOTIOLOUVTOL YL TNV
oUVTAEN TWV OLKOVOULKWY KOTOLOTATEWV.

H amodotikdétnTa Twv TOHEWV ETUPETPEITAL oTNV BAon Tou amoteAéopatog, kEpdoug i {nuiag amod Tig
Aewtoupyikég Spaotnplotnteg mpo ¢opou elcodnuatog Kat Sixwg vo Aappavovtal umoyn oplopéva

KovOUALO e60SWV Kal e€606WV.

Ta QMOTEAECUOTO TOU TOUEQ KOTA TLG TtEPLOSouE ou éAnéav tnv 30 ZentepuPfpiov 2014 kat 2013 avriotolya

£XOUV WC akoAoLBwWG:

OMIAOZ
AnoTeAéoparta Topéa Tnv 30.09.2014 EnevauTms(; AO’(pClAIU‘I:IKEq AkivnTa Aoina b i Zuvolo
dpaocTnpPIGTNTES unnpeoisg Karavepnpéva
MikT@ anoTeAéopara (1] 853 (1] 0 (1] 853
Képdn ekpeTdAAeuong
Mapoxég oTo NPOTWNIKO 0 (1.102) 0 0 0 (1.102)
AnooBeoenqlevowuuT‘wv Kar GuAav @ (61) 0 0 0 (62)
NEPIOUTIAKAV OTOIXEIWV
Aomnd éo0da / (&oda) (195) (67) 84 (22) 0 (199)
A&rroupyikd anoTéAecpa Topéa (196) (377) 84 (22) [} (509)
OMIAOZ
MNMepiouciaka OTOIXEIO KAl UNOXPER OEIG EnevauTIKEG AC@aAIOTIKEG . L Mn .
Tnv 30.09.2014 3paoTnpIOTNTEG unnpeoieg CAATTIE Aolnu Kartavepnpéva ZUYCRS
lMeplouaiaka aToixeia Topéa 15.904 7.973 7.818 324 0 32.019
EnevdUoeig o€ Suyyeveig ETaipeieg 2.874 298 0 0 0 3.172
ZUvolo MNepIoucIak®V OTOIXEIMV ToOpéa 18.778 8.271 7.818 324 0 35.192
Ynoxpemoeig Tnv 30.09.2014
Aaveiakég Y NOXPEWTEIG 137.588 0 0 0 11.867 149.455
AOINEC Y NOXPEGTES 350 3.200 0 19 0 3.569
ZUvoAO YNOXPEDOCEWV TOHEA 137.938 3.200 0 19 11.867 153.024
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OMINOZ
AnoTeAéopara Topéa Tnv 30.09.2013 EnevouTIKEG Ao(palioTIKEG . . Mn .
(Ava®sw pnuévn) dpacTnPIOTNTEG unnpecieg BRVIEG goind Katavepnuéva zovolo
MikTd anoteAéocpaTa 1] 1.689 0 0 0 1.689
KEpdn ekper@AAguong
Mapoxég oTo NPOCWIKO 0 (1.182) 0 0 0 (1.182)
AnooBsoslclsvowuaT'wv Kar QuAwv 0 (63) 0 0 0 (63)
NEPIOUTIAKMV OTOIXEIWV
Aoina éooda / (¢50da) (81) 107 90 (6) 0 110
AgITOUpYIKO anoTEAEopa Topéa (81) 551 20 (6) 0 554
OMIAOZ
MNepIouCIaka OTOIXEIA KAl UNOXPERD OEIG EnevauTIKEG AGQAAIOTIKEG . . Mn .
Tnv 31.12.2013 3paocTnPIOTNTEG UNNPECieg LA bl Katavepnuéva A
Mepiouaiaka aToixeia Topéa 17.514 8.517 6.958 240 0 33.229
EnevdUoeig og Zuyyeveig ETaipeieg 2.792 330 0 0 0 3.122
ZUvoAo MePIOUCIAK®V OTOIKEIMV TOPED 20.306 8.847 6.958 240 0 36.350
Ynoxpeaoeig Tnv 31.12.2013
Aaveiakeg Y noXpEWTEG 133.615 0 0 11.593 145.208
AoINEG Y NOXPEWTEIG 543 3.492 17 0 4.052
20voAo YNOXPE®OEWV TOpE 134.158 3.492 0 17 11.593 149.260

H oupdwvia petafl Twv AELTOUPYLKWY OTTOTEAECUATWY KOl TWV OMOTEAEOUATWY HETA GOpWV yla TLG

xpnoelg 2014 kat 2013 £xeL wg €Ng:

ZupP®Via ANOTEAECHATWV KATA TOHED 1.1-30.09.2014

1.1-30.09.2013

(AvaBswpnuévn)

Asroupyika anoteAécpara (509) 554
Avaloyia eni Twv Kepdawv Zuvedeuevav

Enixeipriogov 358 (5)
KaBapd 'E€oda/'Ecoda XpnUaTooKovouikoU

roun (4.816) (5.100)
dopol 11 (210)
Képdn/(EnHIEG) HETG POPWV (4.956) (4.756)

To amoteAéopata Tou TopEa Ue yewypadikr SLakpLon Katd tig meplodoug nou £Anéav tnv 30 ZemtepPpiov

2014 kat 2013 avtiotola €4ouv wG akoAouBbwg:

AnoTteAéopara Topéa Tnv 30.09.2014 EAAGOa ZepBia Poupavia Evonoinon 20volo

NwAnoeig 2.295 0 0 2.295
Asmoupyiko anoTéAecpa (500) 0 (1) (509)
Képdn npo @opwv (5.290) (249) 0 572 (4.967)
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Meplouciaka COTOIXEIO KAl UNOXPEM OEIG
Tnv 30.09.2014
lMeplouaiaka oToixeia TopEa

EnevdUosic o Zuyyeveic ETaipeieg
2UvoAo MePIOUCIAK®OV OTOIXEIWV TOHET

Ynoxpewoeig Tnv 30.09.2014
Aaveiakeg Y noxpewoeiq

AoINEC Y NOXPEWOEIG

20UvoAo YNOXPEDCEWV TOHED

AnoTteAéopaTa Topéa Tnv 30.09.2013
(AvaBew pnuévn)

MNw Anoeig
Asroupyiko anoTéAeopa

Képdn/(npigg) npo poépwv

Mepiouoiaka OTOIXEIA KAl UNOXPE®D OEIG
Tnv 31.12.2013

lNepiouaiakd oTolxEia ToUED
Enevduoeig og Suyyeveig ETaipeieg
ZUvoAo lMePIOUCIOK®OV GTOIXEIMV TOHED

Ynoxpemoeig Tnv 31.12.2013
Aaveiakeg Y MOXPENCEIG

AoInég Y noxpewoeiq

ZUVOAO YNOXPE®WCEWV TOUED

OMIAOZ
EAAGSa ZepBia Poupavia Evonoinon ZUvolAo
33.680 1.059 0 (2.720) 32.019
2.335 0 0 837 3.172
36.015 1.059 0 (1.882) 35.192
147.370 2.108 0 (24) 149.454
3.552 31 (13) 3.570
150.922 2.139 (37) 153.024
OMINOZ
EAAGSa ZepBia Poupavia Evonoinon ZUvoAo
3.062 0 0 0 3.062
567 (12) 0 (1) 554
(4.345) (107) 0 (99) (4.551)
OMIAOZ
EAAGda ZepBia Poupavia Evonoinon Z0volo
35.281 1.098 44 (3.195) 33.228
2.366 0 0 757 3.123
37.647 1.098 44 (2.438) 36.350
143.613 1.945 0 (350) 145.208
4.034 20 20 (22) 4.052
147.647 1.965 20 (372) 149.260

6 KaBapaEcoda (E§oda) Xpnuatoolkovopikrg Aettoupyiag

Ta kaBapd kEpSn amod Tn XpNUATOOLKOVOULKA AelToupyla Kal emeVOUTIKEG §paoTNPLOTNTEG avaAUOVTAL OTOV

Tilvaka Ttou akoAouOeL:
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OMIAOZ ETAIPEIA

XpNHOTOOKOVOLKA EE06 0L 30.09.2014 30.09.2013  30.09.2014  30.09.2013
Znuieg amo mwAnon xpeoypadwv (25) (58) 0 0
ZnUieg amo anmotipnon xpeoypadwy (721) (569) (719) (550)
ZNULEG OLTIO ALTTIOELWOT CUUUETOXWV 0 0 (142) 0
Znua ané'anoﬁunon' SIKALWUATOG (56) ) 0 0
UETATPOTIG OUOAOYLWV

ZuvaAAayuaTtikeg Aladopég (3) (15) 0 0
XpewaoTtikoi Tokol (4.456) (4.561) (3.875) (4.145)
Zneg & £€06a armd Aownd enevdUTIKA péoa 0 (46) 0 0
Nound (23) (51) (2) (21)
Z0VOAO XPNHOTOOKOVOLKWYV EEOSWV (5.284) (5.307) (4.738) (4.716)

OMINOZ ETAIPEIA

XPNHOTOOKOVOUIKA £60860 30.09.2014 30.09.2013  30.09.2014  30.09.2013
Képbdog and nwAnon xpeoypadpwv 13 5 0 0
Képdog amnd mwAnon CUUPETOXWY 49 0 0 0
Képdn amo amnotipnon xpeoypadpwv 7 0 7 0
‘Ecoda ano Mepilopata 200 63 361 63
Motwtikol TOkol 198 139 175 128
Emiotpodn KepaAaiou 1 0 1 0
Z0VOAO XPNHOTOOKOVOLKWY ECOS WV 468 207 544 191
KaBapd xpnpotootkovoukd écoda (£€oday) (4.816) (5.100) (4.194) (4.525)

7 ®Dopot

O VWV PopoloyIKOC CUVTEAEDTNC YLa TIG eTaLpEieg Tou Spaatnplomotlovvtal otnv EAAASA yLa Tn Xprion

2014 eival 26% (2013: 26%).

OL avéheykteg dopoloylkd XPNOELG TwV €Talpelwv Tou Opidou moapouctdlovtal otov Tivako Tou

oKoAoUBEL:

Ovopaoia Etapeiog AVEANEYKTEG XPNOELS
KOYMIMAZ A.E. ZYMMETOXQN 2010
NOYPOMIMPOKEPX MEXITEX AZDAAIZEQN A.E. 2010
KOUMBAS SYNERGY AD BELGRADE 2007 - 2013
KAPA LAND LTD BELGRADE 2008 - 2013
KOYMIMAZ ANANEQZIMEZ MNMHIEZ ENEPTEIAZ AE 2010(2)
REMACO A.E. 2010- 2013
KAMA AYNAMIKH ANQNYMH TEXNIKH ETAIPEIA 2009 - 2010
THERMI A.E. 2007 - 2013

(1-2)Zuotdbnkav otnv xprion 2007
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OL Ppopol eL00dNUATOC TOU ATEeELKOVI{oVTaL OTI( CUVNUUEVEC EVOTIOLNUEVEC OLKOVOULKEG KOTOOTAOELG

avaAlovtal wg KAtwoL:

OMIAOZ ETAIPEIA
30.09.2014 30.09.2013 30.09.2014 30.09.2013
Tpéxovteg dOpoL EL6OSANATOC:
Optotikomnoinon Popou Elgodnpatog 19 (128) 0 0
AvaBaAiopevol popol eL00SHaTOG (8) (81) 0 0
2UvoAo $pOpou EL6OSHUATOC TTOU ameKovileTaL otV T (210) 0 0

KOTAOTOON OIOTEAECUATWVY

OL avaBoiAopevol ¢popol EL6o0SAUATOC TIPOKUTITOUV aTtO TIG TIPOoWPLVEG SladopEg HeTafl TNG AOYLOTLKAG
aflag kal Twv Gpopoloylkwv BACEWV TWV OTOLXELWV evEPYNTIKOU Kal Tabntikol Kot umoAoyilovtal Bacel
TOU EKTIUWIEVOU CUVTEAEDTH GOPOAOYLAG ELOOSHUATOC KATA TOV XpOVo avaoTtpodng tng dtadopdg petall
AoyLoTikn¢ kal dopoAoyikng Baonc.

Ano TIC Tapamavw XPNOoel Tou eudavilovial wG ¢Gopoloylka eAeyPEVEG, yla TNV  BuyoTpukn
rNOYPOMIPOKEPX AE oL xpriostg 2007-2009 £xouv eleyxBel Baosl tou vopou 3888/2010 .

‘Ooov adopd g xprostg 2011 ,2012 kot 2013 t600 N KNTPLKA 000 Kat n Buyatpikr thg NOYPOMMNPOKEPS
AE €xouv umaxBei oto popoloyiko €Aeyxo Twv Opkwtwv EAeyktwv AoyloTwv ou TPpoPAETETAL AT TIG
Slatagelg tou apbpou 82 mapayp. 5 N. 2238/1994. yia Tig omnoieg £xel xopnynOel amd tov Opkwtd EAeyktn
Noylotr) EkBeon Xwpig Emdulaln. Mo tnv xprnon 2014 n Fevikn Zuvéleuon oploe Tov Opkwtd EAeykth
Noylotn o omoiog Ba Slevepynoel Tov dopoAoyLkod EAeyxo TG xpronc.

O umnoloylopdc twv avaBorropevwy dopwv tou Opilou kat tng Etalplag emavefetaletol os kABe xpnon,
KOL TO UTIOAOLTIO ToU epdavileTal OTNV KATAOTAON OLKOVOULKNG B€ong amelkovilel Toug hopoAoylkoug
OUVTEAECTEC TTOU LOXUOUV OTLG XWPEG OToU dpactnplonoleital o OpAoG.

Ye évav PEAAOVTLIKO GOpPOAOYLKO EAEYXO TWV OXETIKWV QVEAEYKTWV Xprnocswv elval Tubavov va emiBAnbolv
npooBetol popol kat mpooauénoelg. H Aloiknon tou Opidou Bewpel OtL €xel oxnuatiosl emapKeig
TipoBAEYELG EvavTL TwV MPOOBETWY hOpwVv Tou MLBavov va mpokUouv Katd

TOUG HeAAovTikoUg dopoloylkouc eA€yxoug, PACEL TwWV EUPNUATWY TwV GOPOAOYLKWY EAEYXWV
TIPONYOU LEVWV ETWV KOL TIPOYEVECSTEPWV SLEPUNVELWV TWV GOPOAOYLIKWYV VOUWV.

8 Képdn / Inpieg ava Metoxn

Ta képdn avd petoxn umoAoyilovtol pe tn Slaipeon Tou avoAoyoUvtog GTOUG HETOXOUG TNG UNTPLKAG
KEPSOUG pE TOV OTOBULOPEVO PECO Opo TwV Ot KukAodopla HETOXWV Katd thv SLAPKELD TG XPHong,
e€alpoUpEVWY TwV BlwV KOWWV HETOXWV TIou ayopdoBnkav. O oTaBuLoPEVOC PECOG OPOC UETOXWY TNG
etatpeiog tnv 30 ZemtepPpiov 2014 kot 2013 eival 17.544.600 .
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OMIAOZ ETAIPEIA
01.01- 01.01- 01.01- 01.01-
30.09.2014  30.09.2013 30.09.2014 30.09.2013
KaBapd képdn / (Inuiég) mou avaloyolv oToug ISLOKTATES TNG UNTPLKAG OO (4.845) (4.747) (4.710) (4.556)
OUVEX{OUEVEG SpOOTNPLOTNTES
KaBapd képdn mou avaloyouv oToug ISLOKTATEG TNG UNTPLKAG (4.845) (4.747) (4.710) (4.556)
01.01- 01.01- 01.01- 01.01-
30.09.2014  30.09.2013 30.09.2014 30.09.2013
ApLOudG petoxwv oTto TENOG TG epLodou 17.544.600 17.544.600 17.544.600 17.544.600
Méoog oTaBuKOG o p OO KOWWY HETOXWV UTIO £kS0oN Tou 17.066.600 17.066.600 17.544.600 17.544.600
xenowonoifnkav ya Tov urmtoAoyLopd Twv Baotkwy KEPSWV ava HETOXN
KaBapd képdn / (Inuicg) mou avaloyolv otoug ISLOKTATEG TNG UNTPLKKG yia (0,2839) (0,2781) (0,2685) (0,2507)

OKOTIOUG ATOUELWHEVWV KEPSWV avd petoxn

9 Xpnuotootkovopika Méoa Antotipwpeva o EDAoyn Agia

JTov mivaka MOPaKATW TOPOUCLAIOVTOL TO XPNUOATOOLKOVOULKA HECO €VEPYNTIKOU Kol mobntikol mou
ETLUETPWVTAL 0TNV €VAoyn afla oTnV KATAOTAON OLKOVOULKNG BEang, og avtiotolyla e TV Lepapyia tng
guAoyn¢ alag. JUpdwva Pe TNV Lepapyia MPETPNONG TNG €VAoYNG aflag Ta XPNUOTOOLKOVOULKA HECO
gvepynTIkoU Kal Tabntikol opodomolouvtol oe Tpla emimedo avdloya HE TN ONUAVIKOTATA TWV
Se60ouEVWV TIOU ELOAYOVTOL VLA TNV ETUUETPNON TG eVAoyNG afiag Touc. H tepapyia tng evAoyng aiog £xel
To akOAouBa tpla eminmeda:

Eninedo 1: tiuéc mou AapPdvovtal omd evepyd ayopd yLo. TIOVOHOLOTUTIOL OTolxela evepyntikol 1
UTIOXPEWOELG,

Eninedo 2: sloaywyn dedopévwy SLadopeTikwy amo TIHEG Tou TieplhapBavovtal oto eninedo 1 mou eivat
TIAPATNPNOLUEG YLO T OTOLYXELO EVEPYNTLKOU I TLG UTIOXPEWOELG, £lte Aueca (M.X. TIUEG) eite éupeoa ().
TIPOEPXOMEVEC ATIO TLUEC) KalL,

Eninedo 3: swoaywyn &edopévwv yla otolyeia evepyntikol kal mabntikol mou 6ev Baocilovtal oe
napatnpnolpa Sedopéva TnG ayopdg (Un mapatnpnolpa Sedopéva)

To eninebo péoa OTO OMOIO TO XPNUOTOOLKOVOULKA OTOlXeld €vepynTkol I Ol UTIOXPEWOELG
KatnyoplomoloUvtal kabopiletal PACEL TOU XOAUNAOTEPOU EMUMESOU CNUAVTIIKOTATAG TwV SE60UEVWY TIOU
£L0AYOVTOL OTNV EMLUETPNON TNG EVAoYNG afiag.

Ta XpNUOATOOLKOVOULKO OTOLXELD EVEPYNTLKOU KL OL UTIOXPEWOCELG TTIOU ETILUETPWVTAL TNV €VAoyn afla otnv
KOTAOTOON OLKOVOULKNG B€0NG KATNYOPLOTIOLOUVTAL OTNV LEpapXia TN eVAoyNng aglag wg eEnc:

OMINOZ
30 ZenmtepuBpiov 2014 Enineéo 1 Enineéo 2 Enineéo 3 20volo

ZtolEia EVEPYNTIKOU Inueiwon

MeTOXEG ELONYHEVEG OTO XA 1 2.996 0 0 2.996
METOXEG N €LONYMEVEG 0TO XA 0 0 0 0
AOLUTIA XPNHOTOOLKOVOLIKA LECQL 0 0 0 0
METOXEG O€ XPNUATLOTIPLA EEWTEPLKOU 1 0 0 0 0
OpoAoyieg 2 0 0 1.763 1.763
EnevlUoELg 0 AOUTEG ETUXELPNOELS 3 0 0 7.444 7.444
20volo 2.996 0 9.207 12.203
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ETAIPEIA
30 ZentepuBpiov 2014 Eninedo 1 Enineéo 2 Eninedo 3 Z0volo

Zroeia evepynTikoU Inpeiwon

MeTOXEC ELoNYUEVEG 0TO XA 1 2.989 0 0 2.989
METOXEG N €LONYMEVEG O0TO XA 0 0 0 0
MeTOXEG OE XpNUOTIOTPLO EEWTEPLKOY 1 0 0 0 0
Ouoloyieg 0 0 1.752 1.752
EmevdUoelg 0 AOUTEG ETUXELPAOELG 2 0 0 7.444 7.444
Z0volo 2.989 0 9.196 12.185

1) Metox£G elonyHEVEG 6To XA | GE XPNHATLOTAPLA TOU EEWTEPLKOU
OL gVloyeg aieg €xouv koboplotel pe BAoN TIC TIHEC KAELOLUATOC TWV HETOXWV KATA TNV NUEPOUNVia
avadopag, 30.09.2014

2) Opoloyiseg

O OMIAOG KATEXEL ETOLPLKA OUOAOya OUVOALKAG atiog ktriong €3.296 XA e mponyoUuevn Xpron tdco n
gTalpeia 600 kal n Buyatpikn thg NOYPOMMPOKEPE MEZITEZ AXDAAIZEQN AE mapoucialav to cUvoAo
™G emévduong oto KOVOUAL « ZUUETOXEC O AOLTTEC ETALPELEG KAl AOLTIEC ETEVOUOELGY.

H mapouciaon auti Atav cupdwvn pe 6ca poPAEmnovtal ano to AAM 39 kat mepleAdpupave ,dlaxwplopd
™¢ aflag mou adopd To KUPLO HEPOC TNG £MEvEUONC amo To SIKALWHA HETATPOTIG TWV OUOAOYLWY OF
LETOXEC.

To kUpLo PEPOG TG emevduonc ixe amoTunBel oTo avamooBeoTo KOOTOC VW TO UEPOG TToU adopd OTo
Slkaiwpa petatpornng otnv eVAoyn afla.

H etatpeia tov loUAlo Tou 2013 cuppeteixe otn véa €kdoon eTalplkwv opoAoywv MIG pe avtaAlayn vEéwv
TiTAwV pe maAaloug.

MNa tnv mapoloa Xpnon kKol ot OTL adopd TN OXETK emévbuon NG Buyatplkng eralpeiag tng
rNOYPOMIMPOKEPZ MEZITEZ AZDAAIZEQN AE n mapouciaon mapapevel apeTaBAnTn.

TO KOUUATL TN EMEVOUONC AUTHG TO OTOLO KATEXOTAV OO TN UNTPLKN €Talpeia pe Baon kal tThv allayn otn
Baon ouVTAENG TWV OLKOVOULKWY KATAOTACEWVY TOPOUCLAlETAL OTO KOVOUAL «ETevOUOELG QTIOTIHWUEVEC
otnv eVAoyn afia HECW TWV ATIOTEAECUATWY» KOL QTOTLUNBNKE 0TNV EKTIUWUEVN afia peuoTonoinonc.

‘Etol otig avaAuoelg mou adopolv oTa PESA TTOU OTTOTLUWVTAL 0TRV gVAoyYN afla Kol ELOLKOTEPO OTO UEPOG
ekelvo mou adopd ota opdioya, katd thv 30.6.2014 ota OXETIKA ood MeptAapPavetal n a)svloyn afia
TOU SLKALWATOC UETOTPOTHG TOU HEPOUC Ttou adopd Thv enéviucon T Buyatplkng Kal B) To cUVOAO TNG
€MEVEUONG TIOU KATEXOTAV ATO TN UNTPLKN O peUCTOMOLNOLUEC afleg, adol mALov yla auth dev udiotatal
o SlaywpLlopoc tng emévduonc.

3) EmevSUoELS 0€ AOLIEG ETUYELPNOELG

Ot emevbdloelg auTtEG adopolV Kupiwe ot petoxeg tng TRIERIS REAL ESTATE kot tng MEPZEYZ YTEIONOMIKH
MEPIMNA AE

OL TEXVIKEG AMOTiNONG TTOU XpNnoLlponolnOnkav efaptwvtal amno tnv dpuon tng kabe emévduong He KpLTRpLO
Ta €l6IKA XOPAKTNPLOTLKA TNG KABE mepintwong

O umoAoylopocg Tng ebAoyng aflag Twv XPNUATOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU Kal abnTtikou yLo
TO omola 8ev UTIAPXOUV SNOCLEVUEVEG TIHEC AyOpPAC OMWE CUMBALVEL OTIG TIEPUMTWOELG TWV EMEVOUCEWY
TOPATAVW, OTALTEL TN XPNOLUOTOINON CUYKEKPLUEVWVY TEXVIKWY EKTIUNONG. O UTOAOYLOUOC TNG EVAOYNG
afiag Toug amattei Stadopwy eldwv ekt oels. OL onpavTIKOTEPEC adopolv otnv ektipnon Twv Staddpwv
KIv&UVWV 0TOUC OMOolouG UTIOKELTAL TO HECO, OTWE EMLXELPNUATIKOG Kivéuvog, Kivbuvog peuotdtnTag KTA.,
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KOL OTNV €KTIUNON TWV HEAAOVIIKWY TIPOOTTIKWY KEPSOPOPLAG EMIXEIPAOEWV OE TIEPIMTWON AMOTIUNGNC
OUUUETOXLKWV TITAWV.

Ma tnv ektignon tng peuctomoliolung afiag Twv XPNHOTOOLKOVOULKWY HECWV XpnoLpomolonkav ta
MOVTEAQ £KTiMNONG TNG VAoYNG aflag mou KOTA TaAyLla TAKTIKA Xpnotgomnolel o Ophog. Qotooo, yla TNy
KOTA To duvatd opBATEPN MTPOCEYYLON TNG £VVOLOC TNC PEUCTOTOLNCLUNG atlag SlevepynOnke mpooappoyn
O£ OPLOUEVEC TIAPASOXEC OTIWCE TO TIPOEEODANTLKO ETILTOKLO KAL €YLVAV TIPOCAPUOYES YLO TNV EMMTWON Ao
™V ENeldn EMOPKOUC PEVOTOTNTAG KOL EUTTOPEVUCLUOTNTAG OTNV ayopd.

Mo avaAutika ol péBodol Tou xpnolpomoldnkav ATav n €0wteplk Toug Aoylotikn afla (NAV), ya
enevOUOELG TWV OMOLWV TO EMIXELPNUATIKO HOVIEAO Kal n ¢Uon Twv SpactnploTATwy amesilkovilovral
KOTAANAQ amo £va TETOLO POVTEAO AMOTiHNoNG.

Y& AAAEC EPLITTWOELG XpNoLpomolnBnke ol péBodog tng mpoefddAnong Twv LEAAOVTLIKWY TAUELAKWY POWV
(DCF) H péBodog auth XpnOoLUOTOLOEL CNUAVTIKA oTolxela ta omola Sev eival mapatnpnoLUa oTnV ayopd,
Omwg N peAhovtikn kepdodopia Tng eTalpeiac.

10 Advswa

OL davelakeg uTtoxpewaelg tou Opidou kal tng Etatpeiag avaivovral wg akoAouBwc:

OMIAOZ ETAIPEIA
30.09.2014 31.12.2013 30.09.2014 31.12.2013
MoakponpdBeopa Advela
Tpamnelika davela 0 975 0 0
Ouoloylaka Savela 0 0 0 0
Z0voAo MakponpdBeopuwv Aaveiwv 0 975 0 0
OMIAOZ ETAIPEIA
30.09.2014 31.12.2013 30.09.2014 31.12.2013
BpayunpoBsopa Advela
Tpamnelika davela 27.511 25.778 24.350 23.764
Ouoloylaka Savela 121.944 118.457 111.153 107.929
Z0volo BpayxunpdBsopwv Aaveiwv 149.455 144.233 135.503 131.693
ZUvolo BpaxumpoBsouwv &
MoakponpdBeopuwv Aaveiwv 149.455 145.208 135.503 131.694

H untpwA Kovumnoc Suppetoywv A.E.

Y€ OXEON WE TIC TIOPATIAVW UTIOXPEWOELG Ol SAVELAKEG CUMPBAOELG MEPIAAUPBAVOUV CUYKEKPLUEVOUG OPOUC
yla ta eAdylota enineda KAAUYPNG TWV TILOTWOEWVY LE TIEPLOUCLAKA OTOLXELQ, Ta omola OUwE Sev €xouv
emutevyBel. To yeyovog auTtd UImopel va KATOOTHOEL TIG UTTOXPEWOELG AUECO OITALTNTEG KAl yLa TO AOYyO aUTO

eudavilovral otig BpaxumpoBeoEC UTIOXPEWOELG.

H Buyatpikn Moupounpokepc Meoitec Achalioswv A.E.

InUELWVETAL OTL, yla opoAoylako Savelo Uoug € 10.050 XA n etatpeia £xel umoBAAAeL aitnua petabeong

TOU XPOVOU amonmAnpwHng Twv 66cewv 1ou clUdwVA PE TOV MPOYPOUUOTIONO Ba kataBaAlovtav otnv
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nieplodo petagt 30.06.2012 kat 31.12.2014. To ev Adyw aitnua Bpioketol oto otddlo TnG e€€taong amno tnv
TAEUPA TOU opoAoylouyou. Kata tnv 30.09.2014 n Etalpeia Sev sixe mpoxwpnoeL otnv KataBoAr mpog tov
OLOAOYLOUXO CUMPBATIKWY MANPWHUWY TIOCOU € 2 £KOT . € CUVETIELA VA TTANPOUVTAL OpoL KatayyeAiog Tou
Sdaveiou amd TNV MAsupd Tou TUOTWTA. MNa To AGyo aUTO n etalpela TMPoEPN otnv avakotdtraén tou

OUVOALKOU TtIoooU tou daveiou, To omolo mapouolalel oTic BpaxumpdBeoues YIoxpewoeLC.

Ot Buyatpikéc Koumbas Synergy AD Belgrade- Kapa land LTD Belgrade

H ev Aoyw Buyatplkég tou opihou meplappavouv tpanelika davelo UPoug €2,1 ek mepimou. Ta davela
auta AndOnkav pe okomo TNV e€ayopd akwvAtwv otn ZepBla kol ta omola €xouv SeopeuBel wg

gunpAyHateg e€a0PAAOELS TWV OXETIKWY XPNUATOSOTNOEWV.

11  Awokomeiosg SpaoTnPLOTNTES

Tov OePpoudplo Tou 2014 n Buyatpikn etatpeia NOYPOMMPOKEPE MEZITEZ ASDAAIZEQN A.E, mpo€pn oe
nwAnon 83.244 petoxwv NnToL mocootd 91,04% tng Buyatplkng tng etalpeiagc EUROGROUP INSURANCE
BROKERS ROMANIA S.R.L. évavtL ouvoAlkoU Tiurpoatog 80.000 €. Metd tnv avwiépw HetaBifacn n
rNOYPOMMPOKEPZ MEZITEZ AZDAAIZEQN A.E. & OUMUETEXEL TTAEOV OTO METOXLKO KEDAAALO TNG WG AVW
etaulpeiag.

To OXETIKA LEYEDN TIOU TTPOEKUYP AV OTLG OTOULKEG KOL EVOTIOLNUEVEC OLKOVOULKEC KOTAOTACELS TNG KoL umag
Juppetoxwv A.E €xouv wc¢ €nc:

OMINOZ ETAIPEIA

KaBapo nooo cionpagng 80 0
Meiov: Agia eupAavIong OTIG OIKOVOUIKEG KATAOTACEIG 25 0
M\éov: Aikaiwpara Meloyngiag 2 0
Képdog and Tnv nwAnon 57 0

Ta anoteAéopata tng EUROGROUP INSURANCE BROKERS ROMANIA S.R.L. wg TN oTLyur mou nwAndnke ev
Ntav afltoAoya yla to cUVOAO Tou opiAou. BAEme mapakdtw avaAuon:
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EUROGROUP INSURANCE BROKERS ROMANIA S.R.L.
1/1-30/9/2014 1/1-30/9/2013

KukAog epyaotwv 38 210
Melov: K6oTog MwARCEWY (15) (84)
Muktd Képdn / (Znpuiég) 23 126
NoLntd £6060 EKUETOMNEVCEWG 0 0
‘E€oba SloLlkNTLKAG AsLToupyiag (23) (121)
‘E€oba Aettoupyiag Stabéoewg 0 0
Képdn / (Znuiég ) mpo pépwv, XpNHATOSOTIKWY KoLt 0 5
EMEVSUTIKWYV QTITOTEAECUATWV

KaBoapd £€00da (€£060) XpNILOTOOLKOVOLLLKNG AELTOUPYLAG 0 0
Képdn / (Znuég ) mpo boépwv 0 5
Dbpog eLoodnoTog 0 0
Képdn / (Znuég ) peta and dpépoug 0 5
Katavepoueva oe:

METOX0UG TNG ETOLPELDG 0 5
Metoxoug petodbndlag 0 0
Képdn / (Inuiég) and Srakomeiosg Spaotnplotnteg 0 5

OL TOHELOKEC POEG TNC EV AOYW BUYATPLKNAC TTOU CUUIEPIAQBAVOVTAL OTLC OLKOVOULKEG KATAOTACELG £XOUV
w¢ akoAoLBwWG:

EUROGROUP INSURANCE BROKERS ROMANIA S.R.L. 01/01-30/09/2014 1/1-30/9/2013
KaBap£g ekpoEG amd AELTOUPYLKEG SPACTNPLOTNTEG (6) (1)
KaBap£g ekpoEG amd eMeVOUTIKEG SPACTNPLOTNTEG 0 (2)
KaBap£g ekpogg amd XpNUOTOSOTIKEG SPACTNPLOTNTEG 0 0
TapELAKEG POEG ATLO N CUVEXLIOMEVEG SPALOTNPLOTNTES (6) (3)

12 ZuvallayEg pe Zuvbedepéva Mépn

Ta Mood Twv MWANCEWV KAl 0yopwV TNG €TOlpelag amo Kol Mpog TG ouvoebepévec etalpeieg (katd tnv
gvvola tou ANXA 24) kaBw¢ KoL Ol OTMAITAOELG KAl UTIOXPEWOEL OWPeUTIKA amd 01.01.2013 fwg
30.09.2014 avaAvovtal we EAC:

OMINOZ ETAIPEIA
30.09.2014 30.09.2013 30.09.2014  30.09.2013
EZOAA
and OUYATPLKEC 0 0 2 16
oo AOUTeG eTalpeieg tou Opilou 30 157 199 81
EZOAA
o€ OUYOTPLKEG 0 0 1 1

JuvaAayé £G Sleud 1
uva fxveq KaLaHOLBsq lE’U UVTIKWV 32 c80 0 0
oteAexwv KoL LEAWV TG dloiknong
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AmautroeLg

oo OUYATPIKES

amno etalpeieg tou Opidou
YIOXPEWOEL

oc OQUYOTPLKEG

o€ stapeieg tou Opilou

Anautioslg-YROXPEWOEL] and/mpog
Tnv Aloiknon

Yrnoxpewoelg mpog SteubuvTika
oteAEXN Kol HEAN Sloiknong

13  Aeopevoelg kau Evéeyopeveg YoXpewoeLg

OMINOZ
30.09.2014 31.12.2013

ETAIPEIA
30.09.2014  31.12.2013

0 0 31 363

5 0 0 0

0 0 6 8

22 12 10 4
OMIAOZ ETAIPEIA

30.09.2014 31.12.2013

30.09.2014 31.12.2013

415 242

13.1 Evéexopeveg Yoxpewoelg ano Enidikeg | uno Aroutnoio Awapopeg
Aev untdpyouv emidikeg A uTO Stattnola SladopEg SIKACTIKWY I SLOKNTIKWY 0pyAvVWY TIou eVEEXETAL VOl
£XOUV ONUAVTLKA EMMTWAON TNV OLKOVOULKN Kataotaohn tng Etalpeiag.

13.2 Ydiotapeva Epnpdypota Bapn

0 0

Ta udlotapeva spnmpaypata Bapn tou Opidou ywa tnv e€acdaiion Twv SAVELAKWY TNG UTIOXPEWCEWY

avaAvovtal w¢ okoAouOwc:

|KOYMI'IAZ AE ZYMMETOXQN

Xpedypogpa MeToxég
EUROBROKERS SA 4.995.600
THERMI AE 290.000
MEPZEYZ AE. 443.165
HELLASTAT AE 243.640
TRIERIS REAL ESTATE LTD 300
KOYMINAZ ANANEQXIMEZ NMHIEX ENEPTEIAX AE 718.998
MARFIN INVESTMENT GROUP AE 9.500.000
MARFIN INVESTMENT GROUP OMOANQOI IEX 2.909.700
EAPAXH AE 137.500
FLEXOPACK AE 21.600
KAIMA AYNAMIKH ATE 26.700
ENERGONI AD 57.000
Akivnta

QOikoTedo €mi TNG 0000 Meydhou Akegavdpou 102 aTov Afjpo Auapouciou

Oik6medo emri TNG 080U A Kngiaiag 102

Kripio Aemri Tng 0d00 A. Kngigiag 100 kai Mapabwvodpduou 83
Kripio B emi Tng 0800 A. Kngiciag 100 kar Mapabwvodpéuou 83
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rMOYPOMMPOKEPZ MEZITEZ AZDAAIZEQN A.E.

FIOYPOMIMPOKEPZ MEZITEZ AZ® AAIZEQN AE.

Xpeodypagpa MeToxég
CYPRUS POPULAR BANK 415.800
MARFIN INVESTMENT GROUP AE OMOAQOTIEX 376.353
KOYMIMAZ AE YMMETOXQN 478.000
AkivnTa

Tpidvra 1peig (33) 0pIfOVTIEG 1IDI0KTNTIEG TTOU BPICKOVTIAI O AUTOTENEG €600 POMO KTiPIO YPAPEILWV-KATACTNUATWY PE UTTOVEIO, ETTI TNG
A. Knoiciag 100 kai MapaBwvodpduou 83, oto Ajuo Auapouaciou ATTIKAG, EKTACEWS 1.556 T.4.

Auo akivnra oto 9° xAu MuAaiag Osooalovikng

MioBw para

Evexupiaon evoikiou e1Ti TOu JIoBwUévou akIviiTou aTo 90 XA MuAaiag O@sooalovikng

Tporredikoug Aoyaplacuoug

Evexupiaon Aoyapiaopou Eupw TTou Tnpei n etaipeia Ye Toug OpoAoyioUxoug oUH@WVa JE TOUG EIDIKOTEPOUG OPOUG TNG OXETIKAG
oupBaacng evexUpou AoyaplaouoU Kal EKXWPNONG OTTAITHOEWY ETTI KATABEONG METPNTWY TTOU TTEPINAKBAVETAI OTO TTPOYPANUO TOU
opoMoyiakoU daveiou

KOUMBAS SYNERGY SRB AD
AUo oikéTeda em@dveiag 25.649 1.u. Kal 49.146 1.4. TToU Bpiokovral oTn ZepRia otnv mepIoxr Ugrinovei,Zemun oto BeNypddi

14 NpoBAYerg kat Aounég EvEeXOpeveg YIOXPEWOELG

H untpwn Etalpeia Sev €xel eheyxBel popoloyika yia tn xpnon 2010, evw to 2013 eAéyxOnke doporoyika
oo TIG OPUOSLEC apXEC yla TIG Xproelg 2006-2009 kal kataxwpnbnke umoxpéwon ¢opou € 65 xA.. H
Buyatpikn etalpeia «[TIOYPOMMPOKEPZ MEZITEZ AZDAAIZEQN A.E.» dev €xelL eheyxBel yia tnv xprion 2010.
OL Buyatpikeg etatpeiec «KKOUMBAS SYNERGY AD BELGRADE» &gv €xeL eheyxBet yia tig xprioelg 2007-2013
kot «KOYMMNAZ ANANEQZIMEZ MHIEZ ENEPTEIAZ AE» &gv €xeL eleyxBel tn xprion 2010.

AVOAUTLKA OL XPNOELS TWV OUYYEVWV ETALPELWV TIOU Sev £XoUV eAeyXBel amo TIg GpopOAOYLIKEG APXEG £XOUV
w¢ €€n¢ THERMI A.E yia tig xprioetg 2007 — 2013, REMACO A.E. yia TG xpriostg 2010-2013 KANA AYNAMIKH
ATE yla tig xprioetg 2009-2010.

H Atoiknon tou OPiAOU eKTLUA OTL €XEL OXNUOTIOEL eMapKelc TPoBAEPELG EVavTL TwV TPOcBeTwy GOpwV TTou
mbavov va mpokUPouv Katd Toug HeANOVTIKOUG $opoAoyLkoug €AEyXoug, BACEL TWV EUPNUATWY TWV
dopoAoyLKWV EAEYXWV TIPONYOULEVWY ETWV KOL TIPOYEVECTEPWV SLEPUNVELWY TWV GOPOAOYLKWV

15  ApOudg AnacyoAoUpevou NMpoowrikou

O aplBuog tou amooyxoholpevou TpoowrilkoU tnG Etalpelag kat tou Opilou avrpxeto Kotd tThV
30/09/2014 o¢ 1 kat og 31 avtiotowya Kot tnv 30/09/2013 o= 0 koL o 51 dtopa avtiotolya
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16 Metayevéotepa tou looAoylopou Meyovota

Aev umtdpyouv peTayeveéotepa yeyovota épav tng 30 ZemteuPpiouv 2014, mou va adopolv Tnv Etatpeia f
tov Ouho, ota omola emiBaiAetal avadopd amod ta Aebvr Mpdtuna XpnUatooLlkovouLKng Avadopdg

17  ITOIXEIA KAl NAHPO®OPIEZ

Ou Zuvomtikég Evéiapeosg Owkovopkeg Koataotdoelg tng Etatplag kat tou Opilou yia tnv meplodo
01/01/2013 — 30/09/2013 , eykpiOnkav amo to Alokntikd SupBoulio g etatpeiog otig 26/11/2014 kau
£€xouv dnpootomolnBel pe Tnv avaptnon Toug otnv dlevBuvon tng Etalpiag: www.koumbas.gr kaBwg kat
oTov SLaSIKTUAKO Xwpo Tou X.A, omou kal Ba mapapeivouv otnv dLdBeon tou emevOUTIKOU Kolwvou yLa
XPOVLKO SLAOTNUA TOUAGXLOTOV TIEVTE ETWV QMO TNV NUEPOUNVIA CUVTALEWG TOUC Kal SNLOCLOTIOLOEWG
TOUG .

Emonuaivetal otL ta SnuootleuBévta otov TUTIO CUVOTTLKA OLKOVOULKO oTolXela kot mAnpodopleg mou
TMPOKUTITOUV amo T Evéldpeosg OlkovoulkéG KataoTtdoelg ,0ToxeUOUV  OTO va TIAPACGYOUV OTOV
avayvwotn pla yevikn evnuépwaon yla TNV OLKOVOLKA KOTAOTHOoN KOl TO ONMOTEAECUATA TNG ETALPELOG,
oAAa Sev mapExouv TN OAOKANPWHEVN ELKOVA TNG OLKOVOULKAG B€0NG, TWV XPNOTOOLKOVOULKWY EMLOOCEWY
KOL TWV TAUELOKWY POWV TNG E€TOlpsiag , kol Tou oplhou olpdpwva pe Ta Aebvry Mpodtuna
XpnUatoolkovoutkng Avadopag

Ao 2/4/2012, o [Mpodebpog Ttou Xpnuatiotnpiou ABNvwv, Katomv awtipatog tng Emitponng
KedbaAalayopdg, amodAcLoE TNV TIPOCWPELVH OVOCTOAN SLOMPAYUATELONG TWV METOXWV TNG £ralplag
KOYMMAZ ANQNYMH ETAIPIA ZYMMETOXQN oto X.A.

Kata tn ouvedpiaon tou Alolkntikol JupBouAiov Tou Xpnuatiotnpiou ABnvwv tng 05.04.2012,
anodoaociotnke, kat' sdpapuoyn tng mapaypadou 3.1.2.4 tou Kavoviopol tou X.A., n petadopd Ttwv
METOXWV TNG Buyatplkng  etatpsiag¢ MNOYPOMMPOKEPE MEZITEZ AIQAAIZEQN AE otnv Kotnyopia
Erutipnong. El8ikotepa, ol HETOXEC TNG eTaLpeiag evtaxBnkav otnv Katnyopla Emtipnong Adyw apvnTiKwy
6lwv kedpalaiwv kotd tn Xxprion 2011. H évtagn twv LETOXWV OTN CUYKEKPLUEVN KOTnyopla LoYUeL amnod T
ouvedpiaon tng 10/04/2012.
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OL Okovopikeg Kataotaoelg (Evomoinpéveg kat ATOpLKEG) TTou tapatiBevtal otig oeAlSeg 6 £wg kal 47.

ABnva, 26 NoepBpiou 2014

O Npoedpog kat Af/vwv ZUBoulog To Mé£Aog tou AlotknTikoU ZupBouliou

ToU AlolknTikoU ZupBouliou

FewpyLog M. Kovurmag OuaAivt ABdog
AAT: X 080976 AAT: AE 009721

H YrtevOuvn NAoyiotnpiou

Znvaiic E. Znon
Abdela A’ Taéng A.M. 0025378
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(AP. MHTPQOY A.E. 13017/06/B/86/05) AP.FE.MH 305501000
A. Kngiciag 100 & Mapabwvodpopou 83
ZTOIXEIA KAI MAHPO®OPIEZ THX MEPIOAOY AMO 1n IANOYAPIOY EQZ 30n ZENTEMBPIOY 2014
(ZVppwva pe TNV Andgaon 4/507/28-04-2009 Tou AloiknTikou ZupBouAiou Tng Eniponig Kepaaiayopdc)
Ta napakdre oToiyeia kai NANPoGopieg Mou MPOKUNTOUY A TiG OIKOVOIKEG KATAOTAOEI, OTOXEUOWV OE i YEVIKI) EVIIEPLON VIa TNV oIKoVO ki) KaTdoTaon kai Ta anotehéojiata Tou Opidou Kai TG eraipiag KOYMMAT ANQNYMH ETAIPEIA SYMMETOXQN. SUMOTOUjE, ENOEVAX OTOV QVOWGOTN, MpIV
npoei o€ onoiadiinore €idoug enevdutiki emhoyi fi A GuvaMay) e TV ETapeia, va avaTpéEel oIV 1EBUVOT BIGBIKTIOU TIG ETAIPEaG GO QVAPTANTAI 01 OIKOVORIKES, KATAOTaOEIG KaBiX; Kal 1) EKDEOT) ENIOKGANGIG ToU VojoY EAEYKTI) GroTe auTr] anareirar,
Appodia Apyn : Ynoupyeio Orkovopiag AvraywvioTikoTnTag & NauTihiag, TOIXEIA_KATAZTAZHE TAMEIAKRN PORN: EMMEEXH MEGOAOE (Moo va oc,
ieiBuvon AV ETapEIN
AietBuvon AadKTiou : www.koumbas.gr MNocé exppacpéva o yhiadeg € 01.01.-30.09.2014 01.01.-30.09.20141.01.-30.09.2013
(Ava®s
Hpepopnvia £ykpiong ané To AOKNTIKO Qopuv 0 o ) (4.967) (4.710) (4.556)
‘GUPBOUAIO TWV OIKOVOHIKGV KATACTACEWY + 26 Noepppiou 2014 TMhéov / peiov np-mpmw: yia:
Noppog eheyriig : Madhog STeManG (AM. ZO.EA  24941) Anoopeaeic 61 63 0 0
EAey ki) evaipeia : GRANT THORNTON AE. (AM. Z.0.EA: 127) ANOpEIGOEIC EVOGUATLN Kall GUAY
Tinog éxBeang enokonAoNG + Me ipguvn Wi - Oéua ugaong DAYV NEPIOVOIaKGN OTONKEluY [ [ 491 [
TMpoBhéyei;. 18 19 0 3)
ZTOIXEIA_KATAZTAZHE OIXONOMIKHE OEXHE (o0 d exppacyiéva os yhnides Eup) Suvakaypiarikg G090y 1 0 0 0
OMINOE ETAIPEIA| AnoTeAéopiara (£00da, s{o&a, KEBN Kal InpiEg)
Nooa aopéva ot yihideg € 30.09.2014 31.12.2013 30.09.2014 31.12.2013| enevduTiig SpacTnploTTag 22 540 187 375
ENEPTHTIKO XpewaTiKoi ToKol kal ouvag EEoda 4458 4.579 3.876 4.165
Tol0xprotjonoioGEva EvaGyaTa nayia oToeia 5414 6.353 182 182| Mkéov / pieiov MpocappoyEG yia peTaBoég
Enevduoeic o€ axvira 7.818 6.958 4579 4.579| Aoyapiaoyiw kegahaiou KionG i nou oxeriZovrar
‘AUNG NEIOUGIAKA TTOIXEID 24 6 0 0| pe Tig Aeroupyikég BpaoTnpioTrTEG:
Aoind pin KUKAOQOPOUVTA NEPIOUsIakd oToixeia 11.034 11.020 10.815 10.952| Meiwon / (aG€non) anoBepiarav 0 0 0 0
Anaimioeig and neAdTeq 5825 4.864 3328 3.588| Meiwon / (adEnon) anamioswy (751) 38 ®) 14
Aoin KuKAoopOUVTa nEpIoUTIaKd oToIXEI 4.903 6.977 4742 5.458) (leuﬂn)/ ainon vnoxpenoewy (N Saveiakiv) (527) (1.440) (262) 7
M kuKAoGopoUVTa NeplovaIaKd oTolela
npoopifopeva yia nénon 174 172 0 of Xpmmnml ToKol kai ouvagr) é€oda kataBeBAnuéva (63) (179) (18) (47)
ZYNOAO ENEPTHTIKOY 35192 36350 23646 @opor (41) (50) [} 0
IAIA KEGAAAIA KAI YNOXPEQIELE Aermoupyikég pok and Siakoneioes SpaoTnpidmTEG (6) 0 0 0
MeToxiko Kepahaio 10.527 10.527 10.527 Zivolo eiopov / (expo@v) ané
Aoind oTorxeia 1Biv Kepakaiov (127.79) (122.964) (122.717) Aemoupyikég SpacTnpibTrTes (a) (1.795) (981) (a44) (45) |
Zivoho Biov Kepakainv SOKTTOV pnTpKiS (a) (117.269) (112.437) (112.190) EnevduTikic SpaoTnpsTATES
Mn eAéyxouoes oupperoxés (B) 563 @73 0 AnéxTon BUYaTPIKGY, GUYYEVGN,
Zivolo Biwv keparaiov (y) = (a)+(B) (117.832) (112.910) (112.190) Kai hoindv enevdlioeav 27 (136) (16) (24)
MakponpdBeoie; Baveiakég UNOYPERIEIG 0 975 0 AYopa EVOGUATWV Kai GUNV Nayiev oToIXewv (41) (9) 0 0
TpoPAEyeiG / Aoiné piakponpoBeaies unoxpedeig 483 27 8 EionpdEeig and nwkioei evodyiaTey
BpaxunpoBeayies SaveiaK unoxpeioeic 149.455 144233 135.503 ka1 Ay nayiov oToiioy 0 0 0 0
Aoinég BpaxunpoBETHEG UNOXPEWOEIG 3.067 3.608 325 '537] Toxor sonpayBévreg 42 39 22 26
Ynoxpe@oeiG nou oY ETI{ovTal e N KUKAOOPOUVTa Mepiopara eionpayBévre 38 97 38 a7
nEpiovoIaKd ToNeia NpoopiZoyieva yia ko 19 17 0 0| EnevBurixég poég and mamnaw; Bpatﬂnvlmr[tsc o o o 0
Zivoho unoypeioewv (5) 153.024 149.260 135.836 132.239) ivoho ewpowv / (ekpoav) a
enevBuTikég SpaoTnpoTATES (;) 466 444 a9
KAI YNOXPEQFEON (y)+(8) 35.192 36.350 23.646 24.759| & 0
Eionpakeig anb alEnon peToxikol kegakaiou 0 0 ] 0
STOIXETA_KATAZTAZHE METABOARN TAT2N KEGANATZN (TToad éva oe yhrides Eupes) TAnpuyES Y1a peiwon PEToxKoU Kepakaiou 0 0 0 0
OMIAGE Eionpakeig ano ex3oBevra / avaNgeévTa saveia 0 0 0 0
Noga éva o€ hiadeg € 01.0: .00.2014 01.01.-30.09.2013 01.01.-30.09.2014 01.01.-30.09.2013| EEophijoeis daveiwv o o o o
Zivodo 13iwv Kegakaiow EvapENg nepioBou EEoqoei; unoxpedoeny an 0 0 0 0
(01.01.2014 xa1 01.01.2013 avrioorya) (112.910) (102.008) (107.480) (97.865)| xpnparodomég wa@uﬂzvc (xpeohioia) 0 0 0 0
SUYKEVTPWTIKG GUVONIK £503a BETa and Gopous Mepiopara nnpue 0 0 0 0
(ouvexZopeves Kal Biakoneioeg BpaoTrpIoTTeC) (4.920) (4.766) (4.710) (4.556)| Xpnparodoriké potc anb Biakoneioeg BpaoTrpioTrTeG 0 0 0 0
AEnon / (ueiwon) uzmx»(ou Kegakaiou 0 0 0 0| Zivoho eiopoiav / (expoiv) and
Aiavepmévra pepiopa 0 0 0 0 ypnuarodoriés SpacTpioTrTes (v) ° o ° o
Aanaves AGEfonG, uzroxv«m‘. Kegaraioy 0 0 [ 0| KaBapiy aiEnon / (peiwon) ova Tapaxa
MeTaBokic ano nwNOei; GUPETOXGV @ 0 o 0| 5w8icwa kal IGoBivapa nepdou (a) + (B) + (V) (1.320) (990) o 4
Zivolo Biwv kepakaiov AfENG nepibdou Tapiaka Sa6éoia kal woSivapa ivapgng nepidou 1513 1.190 1 1
(30.09.2014 ka1 30.09.2013 avtioTona) (117.832) (106.774) (112.190) (102.421)| Meiov xpuarika 51820 a ano Siakoneice 3pacTNPIGTATES @7 ° ° °
oe |"|
oToneia npoopiopeva yia nGA () 0 0 0
Tomans S50 e xen 108 vaps MENS nepisBou 155 200 1 5
STOIXETA KATAZTAZHE TYNOATK2N EX0AN (lood exppacyéva oe yhwides Evpw)
OMIAOE ETAIPEIA OMIAOE ETAIPEIA
01.01-30.09.2013
Moo exppuopiva o yihibdes € 01.01-30.09.2014 ' (5\a6einpnuéve) 01.01.-30.,09.2014 01,01.-30.09.2013 01.07.-30.09.2014 01.07.-30.09.2013 01.07.-30.09.2014 01.07.-30.09.2013
Kikhog epyaoiaw 2295 3.062 0 0 359 908 0 0
MikTa képdn / ({npiéc) 853 1.689 0 0 (13) 559 0 0
Képdn / ({HIEG) Npo (OPWN, XPIHATOBOTIKGV.
Kal ENEVBUTIKGNV aNOTEAEOPATWY. (509) 554 (516) (31) (444) 279 (91) 37)
Képdn / (GiEc) npo @opuv (4.967) (4.551) (4710) (4.556) (3.54) (393) (2.974) (613)
g‘ng% p%?:‘ft? Herd and gbpou; and oveldeves (4.956) (4.761) (4.710) (4.556) (3.564) (485) (2.974) (613)
Képon / Znjacs anb Biaoneioe SpaoTnpisTITE 0 5 0 0 0 11 0 0
Kepdi / ({piéc) perd and gopous (A) (4.956) (4.756) (4.710) (4.556) (3.564) (474) (2.974) (613)
THIOKTITEG PTPIKIG (4.845) (4.747) (4.710) (4.556) (3.489) (516) (2.974) (613)
M eAéy(0UOEG GUBRETOXES (111) ©) 4 0 (75) 2 0 0
oina cuvohika égoda PeTa ané opoug (B) 36 (10) 0 0 27 1 0 0
SUYKEVTPWTIKG GUVOAIKG €003 ETa anb GopouG (A)+HB) (4.920) (4.766) (4.710) (4.556) (3.537) (473) (2.974) (613)
TBI0KTIITEG HTPIKG (4832) (4754) (4710) (4.556) (3.484) (515)
M eAEY(OUOEG GUBRETOXEG (88) (12) 0 0 (53) 2
Képdn / ((niéq) peta and gopoug
ava petoxn - Baoika (o€ €) (0,2839) (0,2781) (0,2685) (0,2597) (0,2044) (0,0302) (0,1695) (0,0349)
Képdn / (QniEc) npo gopuw, XppaTodoTiKiv,
ENEVBUTIKGY aMOTEAEDYIATY Kal GUVONKiY anoo Bégety (448) 617 (516) (31) (422) 301 (91) (37)
TIPOSOETA STOIXETA KAT ITAHPOGOPIEE.
1. Hetawpeia ot xprion 2012 pon ot v ncBéon i G GioEw a6 Ty apxii éxong g 6 i ieg, v oroia t povoa xprion ¢ é Goeigéouy TpnBeiot
oyior viava L n 2013 2. H enwvopia kaun xwpa g G yia KA par and i n 0 onolo n
ntpu etatpeia ouppetéyer Gpeoa f éppeaa, o nuéBoBog Via kéBe etaipela b 1&No2 R 3.0
apiObgKaLn i KTriong Wy HEToXGY TG UNTPIKAGTIOU KatéxoVEaLan6 T E.'uva(pmn G TI0YPOMIIPOKEPS MESITES ASOAAIZEQN A.E. T AEn Tng Tpéyousacrieptdbou avépyovraoe tep. 478 k. usmxs(uim(xmcncl 190 X, €.4. fev undipxouv eniBues  uné Sattnoia kaBix katanoddoeig
SuwaoTav nou ki Kadotaon i A {a TG eTatpias, 5. Ot avékeykreg XprioEL TG ETatpeiag katTou Opi No7 GoEw. 6.ExoUV
K :a) yia i avédeyire Kprioei o nos Vi Tov (47) . € B) yix 6 0 Opogéxet oxnpartioet Gboug (274) yuk. €. 7. Tt tpéxouca xprion éxeLkataywpnBelan’
euBeiag ota Aoutd Guvod Eooba ETd and ViaTov 6 636 XA € 6 £cBuahopéc, 8.0 apiBpss anaoyohoupvou poowrkos tou oihou katd tnv 30/09/14 avépyetatoe 31 o, kautny 30/09/13 o€ 51 kau g etaipeiactny 30/09/14 o¢ 1
Gropokatty 30/09/13 o€ 0 dropa. 9.To Béua épdaonc: é ¢y PKWIOU AN i 4 aMayr e Ba px e -10. & peyédn g
EodBwvTov 6 teva pévooL Ta T600TNGTPEXOUTAG GO0 KALTNGOUYKPLTKAGTEPLEEOU
W ons 1 ., GUHbLVL HE TS anartioei Tou AMXAS. 11. Tov GeBpoudptotou 2014 n Buyatpii exaipeiallOVPOMITPOKEPE MEZITEZ AZDAAIZEQN A.E, mpoén o€ mishon 83.244 peToy@v
itou 06004 91,04% ¢ BuyaTpiki TG ETcipelag EIROGROUP INSURANCE BROKERS ROMANIAS & L. évavry 000 €. Meta i T10YPOMNPOKEPS MESITES AZOAAISEON A.E. ot ihatto GG iac. 12. Tov
loGAwoTou 2014, n etatpeia KOYMA A.E. SYMMETOXQN ouppeteixe otnv al€non tou petoyikou keahaiov rr];euymplxr]grr]gzmlpslﬂQKOVMHAiANANEQIIMEX MHIES ENEPTEIAZ A.E. pe N yw etatpeia bipoug349 . € Katémy autol, to
T0000T8 GUpETOXG TG KOYMIAZ AE. ZYMMETOXON ot mewe an690% oe 94,615%. 13. Ta nook )i and T évap€nn Yoriong, unn)\numnw Kat
ou Othou ot MEN TG TpEYOUGETEPIGSOY, 6 6 ¢ éva pépn, omug, i ané o AN24, 6 i
NOZA ZEXIA. € _OMIACE
Eoda 30 201
‘EEoda 0 1
Anarmioeig 5 31
Ynoxpeaoeig 2 16
SUvaMaYEG & apioiBEg SIevBuVTIKGY OTENEXGW & e TG Bioiknong 732 0
Anaimioeic ano BieuBuvika oTENXN Kat pEA TrG Sorikong 0 0
Ynoxpeoeig npog BIEUBUVTIKG OTENEXN Kal PEAN TG Bioiknang 415 0
Mapouo, 26 NogpBpiou 2014
O MpoeBpog Tou A.3. & Aieudivew SipBoulog To Médog Tou A3, HTlpoioTapévn AoyioTnpiou
TEQPIIO3 M. KOYMIAS OYAAINT ®. ABACS. ZHNATS E. ZHSH
AAT X 080976 AAT AE 009721 AAEIA A' T A.M. 0025378
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