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BeBaiwvetal 611 ol Evdidueoeg Olkovouikég Kataotdoeig tng 31 Maptiou 2014
gival ekeiveg TTou eykpiBnkav até 1o AloiknTiké ZupBouAio TG «KOYMIMAZ ANQNYMHZ
ETAIPEIAZ ZYMMETOXQN>» tnVv 28/05/2014

‘Exouv 0¢ avaptnBei oto diadiktuo, otn OlevBuvon www.koumbas.gr.
Emonuaiverar 611 Ta OnuUOCIEUBEVTA CUVOTITIKA OIKOVOMIKA OTOIXEIO Kal TTANPOQYOpPIEg
OTOXEUOUV OTO VO TTAPACXOUV OTOV QAVAYVWOTN OPICHEVA YEVIKA OIKOVOUIKA OToIXEia
oMAa  dev  TTapExouv TNV OAOKANpwpévn €ikdva  TNG OIKOVOMIKAG B€éong Twv
XPNUATOOIKOVOUIKWY £TTIOOCEWY KAl TWV TAMIOKWY POoWvV TngG £Talpiag kai Tou OpiAou,
ouhewva pe Ta Aiebvr) MpdTutta Xpnuatoolkovouikng Avagopdg. Etriong emonuaiveTal
o1, Xdpiv atrAotroinong, ota dnUoolieuBEVTa GTOV TUTTO CUVOTITIKA OIKOVOUIKA OTOIXEia

EXOUV YIVEI OPICPEVESG CUMTTTUEEIS KOl AVOKATATAEEIG KOVOUAIWV.

Mewpylog M. Kouptrag

Mpo6edpog Tou AioiknTikoU ZupBouAiou Kai
A1euB0vwy Zuppoulog
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‘EkBeon Emiokémnong Evdidueong Xpnuatooikovouikig MAnpo@dépnong

Mpog Toug peTéxoug Tng KOYMIMAZ ANQNYMH ETAIPEIA ZYMMETOXQN.

Eicaywyn

EmoKOTTACOME TN OUVNUPEVN OCUVOTITIKA ETAIPIKN KOl EVOTTOINUEVR KATACTAGCH XPNMATOOIKOVOUIKNG
Béang tTng Etaipeiag KOYMIMAZ ANQNYMH ETAIPEIA XYMMETOXQN tng 31ng Maptiou 2014 kai Tig
OXETIKEG OUVOTITIKEG ETAIPIKEG KAl EVOTTOINUEVEG KATAOTACEIS GUVOAKOU €1000MMATOG,  METABOAWY
KaBapng BE€oNG Kal TOPEIOKWY POWV TNG TPIUNVNG TTEPIOGBOU TTOU €ANEE QUTHA TNV nuUEPOUNVia, KaBwg Kal
TIC  ETMAEYUEVEG  ETTEENYNUATIKEG  ONUEIWCEIG, TIOU OUVOETOUV TNV €vOIAUEGN  GUVOTITIKK
Xpnuarooikovouiky TAnpo@opnon. H Aioiknon €xel Tnv €uBuvn yia Tnv KATAPTION KAl TTapouciacn
QuTAG TNG €VOIANECNG OCUVOTITIKAG XPNMOATOOIKOVOUIKAG TTAnpo@épnong, olugwva e ta Aigbvi
MpoéTuTra XpNUATOOIKOVOUIKAG Ava@opds, OTTwG autd €xouv uloBetnBei amd tnv Eupwraikn Evwon
Kal epappogovtal otnv Evdidueon Xpnuatooikovopiky Avagopd (AieBvég AoyioTikéd MpdTutto «AAM»
34). Ak pag €uBivn eival n €kQPAcn €VOG CUUTTEPACHATOS £TTi AQUTAG TNG €VOIANEONSG GUVOTITIKAG

XPNMATOOIKOVOMIKAG TTANPOPOPNONG KE BACN TNV ETTICKOTTNORA HAG.

EUpog EmiokémTnONg

Algvepynoaue Tnv €mMOKOTNOAR MOG oUpewva pe 10 AlgBvég TMpotumo Emokémnong 2410
«Emiokétmnon Evdidueong Xpnuatooikovouikng MAnpoedpnong tmmou dievepyeital amd tov AvedptnTo
EAeykt) tng Ovrotnrag». H emokomnon 1ng evOIAUEONS XPNMATOOIKOVOUIKAG TTANPO®Opnong
ouviotaral otn dlIEVEPYEIQ DIEPEUVNTIKWV EPWTNUATWY KUPIWG TTPOG TTPOCWTTA TTou gival utrelBuva yia
XPNMOTOOIKOVOMIKA Kal AOYIOTIKA BEuaTa KAl OTNV €QAPUOYR QVAAUTIKWVY Kal GAAwv O1adikaciwv
emoKOTTNONG. To €0pog TNG E€MIOKOTTNONG €ival oUCIWOWG MIKPOTEPO OTTO AUTO TOU EAEYXOU TTOU
dievepyeital gupewva pe Ta Aigbvr) MpdTtutma EAEyxou kai cuvettwg, dev pag didel T duvardTnTa va
QTTOKTAGOUNE TN Slac@AAion o1 £xouv TTEPIEABEI oTnVv avTiAnyr gag dAa Ta onuavTikd B£uaTa Ta oTToia
Ba umropoldcav va eviomoTolv o évav €Aeyxo. Katd cuvérela, ye Tnv mapolca Oev DIATUTTWVOUNE

yVWwun eAEyxou.

ZUPTTEPOAO A

Me Bdon tn dievepynBeica emokoTnon, Oev €xel TeEPIEABel oTnv avtiAnyr pag oTmidrmote 6a uag
0odnyoUoe OTO CUMPTTEPACHA OTI N CUVNUMEVN EVDIAPEDT CUVOTITIKA XPNMOTOOIKOVOUIKY TTAnpo®épnon
Oev éxel katapTIoBei, ard KABe ouciwdn drroywn, cUPewva e To AAT 34,
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NER ROUP

‘Epgaon Oépatog

Egiotoupe tnv mpoooxr oag 0to yeyovog 0Tl 0L GUVOIITIKES OLKOVOULKEG Kataotdosig tng Etalpeiag
£X0UV Kataptiotel og peuotomolnoipeg adieg Kabwg kKav oty onpeiwon 3.1 TV OLKOVOULKGWV
KQTa0taoewyv, omou mapouotaletar n adiodoynon tng Etawpelag avagopikd pe tnv  apxn tng
ouvexlong tng SpaotnpldtnTtag KAl TNV £HLAOYI) TOV PEUCTOIIOU OGOV adlov wg Bdong mapouoiaong
TV OUVNIIEVROV OLKOVOULK®OV KATAOTACERDV. LTI YV pag dev Statumovetar emupuladn os oxéon
pe to Bépa auto.

ABnva, 30 Maiou 2014

Acog Iwavvng
AMZX.0.E.A.24881

& GrantThornton

An instinct for growth

Oprkurol EAgykrig Zopfoukol Emyeipfocuy
Zegilpou 56, 17564 Makmd Bainpo
AN, ZOEN 12T
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KATAZTAZH OIKONOMIKHX OEZHZ(mood o xIAIGdeC sUPW)

ENEPTHTIKO

Mn kukAodopoUVTa MEPLOUCLAKA OTOLXEI
1510XpNOLUOTIOLOUEVD EVOWHOTA TIAYLOL

AULQ TIEPLOUCLOKA OTOLXELDL

Enev6Uoelg 0g BUYATPLIKEC ETUXELPAOELG

Enev6U0elg 0 cuyyeVeig eETUXELPAOELG

Emev8UoeLg o€ AOUTEG ETUXELPTOELG KOl AOUTTEG ETEVEUOELG
Enev8Uoelg o€ akivnTa

AvaBaA\opeveg GopONOYIKEG ATIALTAOELG

NOUTEG LOKPOTIPOBECUEG ATALTAOELS

KukAodopouvta nepLoucLakd ototyeia

MeAdteg KL AOUTEG ATIALTACELS

EnevSUoelg pe petafolr tng eVAoyng aiog Toug péow
QTOTEAEOUATWY XPNONG

Xpnuoatikd Stabéotua Kot looduvapa

Mn kukAodopoUvta MePLOUCLAKA OTOLXELQ TTPOOPL{OUEVQ
yla mwAnon

ZUvolo Evepyntikov

NAOHTIKO

1A1A KEDANAIA

METOXWV TNG UNTPLKAG:

Metoxik6 keddhato

AmoBepaTIkO UTEP TO APTLO

AmnoBepatika

Képén (Inuieg) e1g véov

ZUvolo kaBaprg BEong HeTOXwWV eTapEiag
Mn eAéyXOUOEG CUUUETOXES

Z0volo 6iwv kepalaiwv

YNOXPEQZEIZ

MoaKponpOBEOUEG UTIOXPEWOELG

Advela

AvaBar\opeveg GopONOYIKES UTIOXPEWOELG
MNpoBAEPELS yLa TOPOXES OTOUG EPYALOUEVOUG UETA TV
£€£060 amod tnv unnpeoia

NOUTEG LOKPOTIPOBETEG UTIOXPEWOELG

BpaxXumpOOEOHEG ULOXPEWOELG
MpopuNBEeUTEC KAL AOUTEG UTIOXPEWOTELG
Nourol popoL MAnpwtéot
BpaxunpoBeoua ddvela

YIOXpEWOELG AUECO OUVEESEUEVEG e PN KUKAOPOpOoUVTa
OTOLXELA TOU EVEPYNTIKOU KATEXOUEVA TIPOG MWANGN
ZUVOAO YIOXPEWOEWV

Zuvolo Naéntikov

ETAIPEIA

31.03.2014 31.12.2013

OMINOZ
Inpeiwon 31.03.2014  31.12.2013
6.278 6.353
4 6
0 0
3.181 3.122
8.039 7.781
7.007 6.958
91 84
31 33
24.631 24.337
6.624 4.864
7.472 5.464
462 1.513
172 172
14.730 12.013
39.361 36.350
10.527 10.527
34.692 34.692
2.497 2.491
(159.428) (160.147)
(111.712) (112.437)
(429) (473)
(112.141) (112.910)
930 975
154 146
262 256
24 25
1.370 1.402
3.776 2.893
663 715
145.675 144.233
150.114 147.841
18 17
4 151.502 149.260
39.361 36.350

182 182

0 0

263 263
2.036 2.036
8.918 8.640
4.579 4.579

0 0

13 13
15.991 15.713
3.621 3.588
6.862 5.457

8 1

0 0
10.491 9.046
26.482 24.759
10.527 10.527
34.679 34.679
3.464 3.464
(155.708) (156.150)
(107.038) (107.480)
0 0
(107.038) (107.480)
0 0

0 0

0 0

8 8

8 8

57 39

481 498
132.974 131.694
133.512 132.231
0 0
133.520 132.239
26.482 24.759

O1 OUVOOEUTIKES ONUEILITEIS ATTOTEAOUV avaTTOOTTAOTO UEPOS TWVY EVOTTOINUEVWY OIKOVOUIKWY

KATaoTdoEWwy
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KATAZTAZH ZYNOAIKQN EXOAQN
(Trood o€ XIAIAdEG EUpW)

Inpeiwon
KUkAog epyaouwv

Meiov: Kéotog nwhriogwy

Muwktd Képbn / (Znuég)
Nound é008a eKUETAANEVOEWG

‘E€0da SLoknTIKAG Asttoupyiag
‘E€oSa Aettoupyiag Slabéoewg

Képbn / (Znuég ) mpo dpdpwv, XpnUaTtoSoTiK®Y Kat
ENEVOUTIKWY AMOTEAECUATWV
Avaloyia eni twv Kepdwv Zuvdedepévwy Emxelpioswv

KaBapd é0oba (£€0da) xpnpatootkovoutkig Asttoupyiog 5
Képdn / (Znég ) mpo popwv 4
Dopog EL00SAATOG 7
Képbn / (Znuég) petd and pépoug and cuveX{Opeves
Spaotnplotnteg 4
Képdn / Znuiég and Slakoneioeg SpactnplotnTeg 9
Képdn / (Znpiég ) petd and dpoépouc (A)

Képbn /(Inpieg) anodibopeva os:

I8LOKTATEG TNG UNTPLKAG

Mn eAéyXOUOEG CUHHETOXES
Noutd cuvolikd écoda:

KovbUMa tou Ba ta§vopnBouv petayevéotepa otnv
KATALOTALGT GUVOAKWV £E008wV:

JuvalaypaTIKES SLadOPEC OTNV UETATPOTT
ekpeTaMeloswy e§wrteptkol

KovbUAa rtou 8ev Ba ta§lvopnBolv petayevéctepa oTnv
KATAOTAGH GUVOAIKWV E008WV:

EniSpaon anéd tnv Avabswpnon tou IAS 19
DOpOLELTOSAHPATOG AOUTWY CUVOAKWY EGOSWV

Noutd ouvoAkd £é008a petd and poépoug (B)
ZUYKEVTPWTIKE cUVOAKA 0080 petd and pdpoug(A) +(B)

ZUYKEVTPWTIKA cUVOAKA 0080 amoSisopeva os:
I8LOKTATEG TNG UNTPLKAG
Mn eAéyXOUOEG CUHHETOXES

Znpieg petd and pépoug avd petoxn (€/ petoxr) 8
Képdn / (Inuég) mpo pépwv, XpNHATOSOTIKWV, EMEVEUTIKWV
ATOTEAEGUATWY KOt GUVOMKWV AIooBECEWV

OMIAOZ ETAIPEIA
01.01-31.03.2013
01.01-31.03.2014 . 01.01-31.03.2014 01.01-31.03.2013
(AvaBswpnpévn)

1.351 1.601 0 0
(573) (675) 0 0
778 926 0 0
30 46 8 29
(419) (458) (16) (18)
(12) (24) 0 0
377 490 (8) 11
58 (218) 0 0
331 (2.990) 450 (2.782)
766 (2.718) a2 (2.771)
(2) (102) 0 0
764 (2.820) a2 (2.771)

0 0 0
764 (2.822) a2 (2.771)
727 (2.844) 442 (2.771)
37 22 0 0
764 (2.822) 442 (2.771)
5 (6) 0 0
0 (18) 0 0
0 5 0 0
5 (19) 0 0
769 (2.841) a2 (2.771)
732 (2.860) 442 (2.771)
37 19 0 0
0,0426 (0,1666) 0,0252 (0,1579)
397 512 (8) 11

O1 OUVOOEUTIKES ONUEILITEIS ATTOTEAOUV avaTTOOTTAOTO UEPOS TWV EVOTTOINUEVWY OIKOVOUIKWY

KATaoTdoEwy
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Inueiwon:

Ta kKovOUAIa TNG GUYKPITIKAG TTEPIGBOU TTou £Ange Tnv 31/3/13 avaTTpoCappocTNKAV TTPOKEINEVOU VA
TEPIANPBOUV POVO o1 GUVEXIZOPEVES OPAaTNPIOTNTEG. Ta ATTOTEAEGHATA TWV DIOKOTTEICWY
dpaaTtnpIoTATWY TrEpIAapBAvovTal dIakpITd Kal avaAlovtal e EExwpIaTr onueiwon (BA. onueiwon 9) ,
oUhewva ueE TIG atraitioelg Tou AMXA 5.
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KATAZTAZH METABOAQN IAIQN KE®AAAIQN
(Trood o€ XIANIAdEG EUpW)

Metoxiké  Kedpdalaio unép .. , AnoteAéopat , Mn eAéyxouoeg ZUvolo Iiwv
OMINOZ ) ] AnoOspatika  161eG pETOXEG ) ZUvolo , .

KedaAao TO APTLO oL E1G VEOV GUHUETOXEG Kedparaiwv
YriéAouta tnv 01.01.2014 10.527 34.692 3.681 (1.190) (160.147)  (112.437) (473) (112.910)
KaBapo kEpSog/InuLd xproews 727 727 37 764
SUVOAAQYLOTIKEG SLapOPEC OTNV LETOTPOTTH = (1) p q -
EKUETAAMEVOEWV EEWTEPLKOV
Nound cuvoAika £écoda 5 (1) 4 1 5
JUYKEVTPWTIKG GUVOAKG €606a 5 726 731 38 769
MetaBoA£G amd MWANCELG GUUETOXWY 0 0 0 (8) (8) 6 (2)
Noutég petaBoAég 0 0 0 0 (8) (8) 6 (2)
YrnéAourto thv 31.03.2014 10.527 34.692 3.686 (1.190) (159.429)" (111.713) (429) (112.142)
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OMINOE MEI?)(I.K(') Kecbd)\(':uo uUmép AnoBepatikd  ILEC HETOXEC Anote)\éf:ruat Sovoho Mn ehévxoulcsc 20volo Illiiwv
KedpdaAaio TO dptlo oL €1G VEOV ouppetoxés  Kedpahaiwv

Yri6Aouta thy 01.01.2013 10.527 34.692 3.864 (1.190) (149.652)  (101.759) (248) (102.007)
KaBapo képSog/InuLd xpnosws (2.844) (2.844) 22 (2.822)
Avataélvopuncn anobepatikol ovampooop 0 0 (24) 0 24 0 0 0
ZuvaMayulanKéq Stadopég fjtnv UETOTPOTN 0 0 (5) 0 0 (5) (1) (6)
EKPETAAEVOEWY EEWTEPLKOU
Noutd 0 0 (16) 0 1 (15) (3) (18)
(Do'pm €1008LOTOG AOUTWY GUVOALKWV 0 0 4 0 0 4 1 5
€006 WV
Noutd cuvoAlkd €c08a 0 0 (41) 0 25 (16) (3) (19)
JUYKEVTPWTLKG GUVOALKG £006a 0 0 (41) 0 (2.819) (2.860) 19 (2.841)
Ataee?n T[EplOUGlC(I,(wV otolxelwv 0 0 0 0 0 0 0
KATEXOMEVWV YLOL TIWANGN
AN\ay£G 0T TTOGOOTA CUMUETOXAG BuyaTpkwy 0 0 0 0 0 0 0
YrnéAouro tnv 31.03.2013 10.527 34.692 3.823 (1.190) (152.471)  (104.619) (229) (104.848)

O1 OUVOOBEUTIKES ONIEINTEIS ATTOTEAOUV QvaTTOOTTACTO UEPOS TWV EVOTTOINUEVWY OIKOVOUIKWY KATATTAOEWV

KATAZTAZH METABOAQN IAIQN KEQAAAIQN
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(Trood o€ XIANIAdEG EUpW)

Metoxikd  KepdAaio unép , AmoteAéopata  ZUvoAo I1Siwv
ETAIPEIA i , AnoBepartika R i
Kedpdalailo TO ApTLO €1G VEOV Kedalaiwv
YnéAouta thv 01.01.2014 10.527 34.679 3.464 (156.150) (107.480)
KaBapa képdn / (Inuieg) meplodou 442 442
ZUYKEVTPWTIKA OUVOAIKA E008a 442 442
YnioAourno tnv 31.03.2014 10.527 34.679 3.464 (155.708) (107.038)
Metoxikd  KepdAaio umép , AmoteAéopata  ZUvoAo I1Siwv
ETAIPEIA i , AnoBepartika R i
Keddalaio TO ApTLO €1G VEOV Kedalaiwv
YntéAouta thv 01.01.2013 10.527 34.679 3.464 (146.535) (97.865)
KaBapa képdn / (Inuieg) meplodou (2.771) (2.771)
ZUYKEVTPWTLKA GUVOAKA €006 (2.771) (2.771)
YnioAourno tnv 31.03.2013 10.527 34.679 3.464 (149.306) (100.636)

O1 OUVOOBEUTIKES ONIEINTEIS ATTOTEAOUV QVATTOOTTACTO UEPOS TWV EVOTTOINUEVWY OIKOVOUIKWY KATATTAOEWV
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KOUMBAS

NER ROUP,

ZuvoTrTikéG EvOidpeoeg Oikovopikég KataoTdoeig

atré 1 lavouapiou 2014 éwg 31 MapTiou 2014

KATAZTAZH TAMEIAKQN POQN
(Trood og XIAIGdEG upWw)

OMINOZ ETAIPEIA
1.1.2014- 1.1.2013- 1.1.2014- 1.1.2013-
31.03.2014 31.03.2013 31.03.2014 31.03.2013

TAMEIAKEZ POEZ ANO AEITOYPIIKEZ APAZTHPIOTHTEZ
Képdn (Inpieg) mpo Mopwv (cuvex{opeveg SpaoTnpLOTNTEG) 766 (2.720) 442 (2.771)
Képdn (Inpieg) mpo Mopwv (Srakomneioeg SpaotnpLotnTeg) 0 0 0 0
MAfov / peiov npocappoyEg ya: 0 0 0 0
AmnooBéaoelg 20 22 0 0
ATIOLELWOELG EVOWHOTWY KAL QUAWY TIOLY LWV TIEPLOUCLAKWY OTOLXE WV 0 0 0 0
MpoBAEYeLg 6 4 0 (3)
Suvalaypatikég Sladopég 0 0 0 0
AnoteAéopata (€006a, £€06a, kEPSN, {NULeG) EMEVSUTIKAG SpaotnpldtnTag (1.839) 1.774 (1.734) 1.507
Xpewotikol ToKoL 1.457 1.438 1.296 1.280
MAéov / peiov npocapuoyég yia petaBolég Aoyaplacpwv kedpadaiouv
Kivnong i} tou oxetifovtat pe TG AELToUPYIKEG SpaoTNPLOTNTES
Meiwon / (Av€non) anattioswv (1.725) (327) (21) 14
(Meiwon)/ Abénon urtoxpewoewv (mMAnv tparmelwv) 854 (623) 1 (5)
Meiov: 0 0 0 0
XpewoTtikoi tokoL kat ouvadn €€oda kataBeBAnuéva (34) (110) (16) (15)
KataBeBAnuévol popot (16) (17) 0 0
NELTOUPYIKEG POEC ATt SLoKOTEIEG SpAOTNPLOTNTES (6) 0 0 0
ZUvolo slopowv / (ekpowv) and Asttoupykég Spactnpotnteg (a) (517) (559) (32) 7
TAMEIAKEZ POEZ AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Anonry]or]/&uxesor] BuyaTPLKWY, CUYYEVWY, KOWOTIPAELWY KoL AOUTWY (550) (31) 0 )
enevéuoewv
Elompa&n Seopueupévou TIUAOTOG aTto MWANCn BuyaTtpkig 0 0 0 0
AyOpE£G EVOWUATWY & QUAWV TIAYIWV TEPLOUCLAKWY OTOXELWV (1) (2) 0 0
Elomp el amd MwAROEL EVOWHOTWY KAl AUAWVY Tay {wv TEPLOUCLAKWY . . 0 0
OTOLXELWV
TokoL elompaxBévteg 9 7 3 2
Mepiopata slonpaybévta 36 16 36 16
EmevOuTIKEG poEC amd Slakomeloeg SpaoTnPLOTNTES 0 0 0 0
ZUvolo slopowv / (Ekpowv) a6 emevuTIKEG SpactnpLotntes (B) (506) (10) 39 20
TAMEIAKEZ POEZ ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Etompdéelg and auénoelg petoxikol kepaaiou 0 0 0 0
Elompd€elg kat mAnpwueég amod ekdoBévta / avaindBévta Savela 0 0 0 0
E€odAnoelg Saveiwv 0 0 0 0
E€odAnoeLg uToxpeWoe WV amd XpNUATOSOTIKES UoBwoeL (xpeoAuaoia) 0 0 0 0
Mepiopota minpwbévta 0 0 0 0
XpNUATOSOTIKEG pOEG ATIO SLOKOTEICEG SPACTNPLOTNTEC 0 0 0 0
2Uvolo lopowv / (Ekpowv) artd xpnuatodotikég Spaotnplotntes (y) 0 0 0 0
Kaecfpn avgnon / (Heiwon) ota Tapelakd StaBéoa Kat LooSuvapa (1.023) (569) 2 27
nieplodou (a)+(B)+(y)
Tapelakd Stabéopa kot Looduvaua Evapéng neplodou 1.513 1.190 1 1
Meiov xpnpatikd Stabéoua anod Stakoneiosg SpaotnpLoTNTES (28)
avata§vopnon stabecipwv o un kukAopopouvta cToL Eia TPOOoP{OHEVAL 0 0
yla nwAnon
Tapelakd Stabéopa kot .ooduvapa AENG eptodou 462 621 8 28

O1 OUVOOEUTIKES ONUEICEIS ATTOTEAOUV avamooTacTo [EPOS TwV EVOTTOINUEVWY  OIKOVOUIKWV

KAaTaoTaoEwv
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ZuvoTrTikéG EvOidpeoeg Oikovopikég KataoTdoeig
KOUMBAS atré 1 lavouapiou 2014 éwg 31 MapTiou 2014

1. Fevikég NMAnpoopieg yia Tnv ETaipeia kair Tov OpiAo
O mapoUoeg OLKOVORLKES KATAOTAOLLE IIEPLAAIBAVOUV TIE £T1)01eg £TALPLKES OLKOVOPLKES KATAOTAOLLS
tmg KOYMITIAY A.E. YYMMETOXQN (n «Etaipeiar) Kar TLg £Tholeg £VOmOLNUEVES OLKOVOULKES

Kataothoelrg g Etaipeiag kal tov Buyatpikav tng (padi o «Omdogy).

H Etawpeia £xer og avtikeipevo Spaotnplotntag tn CUPHPEToXI] TS 0TO HETOXLKO Ke@AAdio GAAGV
etapelwv (ouppetoxikn etarpeia). H Buyatpikn g «'TOYPOMIIPOKEPY MEZITEY AXOAAIZEQN
A.E.» §paotnpromoreital og Aopadiotikog XupbBoudog - Meoitng Aopadiosov .

H 6uyatpirr) KOYMITAY ANANEQYXIMEY ITHTEX ENEPTEIAY A.E. £xe1 ©¢ aviikeipevo epyaotov

TNV IOPAYOYT) KAl SLaVOHI] avave®oLI®V INYOV eVEpyeLag.

H OBuyatpiky KOUMBAS SYNERGY SRB ¢£xe1 o¢ aviikeipevo Spaotnpidotntag tn CURHETOXT] Thg

0TO PETOXLKO Ke@AAalo AAA®V etalpel®v (OUPPETOXIKT) etatpeia).

H ouyyevng «THERMI ANQNYMH ETAIPIA TEXNOAOITAY, KAINOTOMIAY, EPEYNAZX,
ANAIITYEHY, BIOTEXNIAY KAI BIOMHXANIAY» pe tov Suakprtikd titdo «THERMI A.E.»
Spaotnplomoleitat otnv idpuon kar avamtudn Oeppoxrortibag, pe oKomd Tnv mpOTUIn IAPOXE] UIPEoLOV
(business-marketing plans, networking, venture capital) oe veoouotateg Kaivotopeg £ImXelprjoslg pe

0TOXO TNV UIIOOTHPLEN TEXVOAOYLKWV KALVOTOUL®V KAl TV £HLXELPNIATLKY eKPeTAAALU0T] Toug.

H ouyyeviig KAITA AYNAMIKH ATE texvikn etaipeia pe Spactnpidotnta tnyv avadnyn rat

£KTEAL0T) XOPATOUPYLKQOV £pYROV eSOpULng Kal armoKAAUWNE ALYVITIKGOV KOLTAORATWY.

H Etawpeia £5pever otnv EAAGSa, Nopd Attikng, oto Anpo Apapouoiou, otnv 066 A. Kngoiag 100

rar MapaBwvodpdpou 83. H nAektpovikn Sieubuvon g Etapeiag eivar www.koumbas.gr.
O 'Omdog paotnpromoreital otnv EAAGSa kal otnv euputepn neproxr) twv BaAkavieov

Tnv 2/4/2012, o Ilpoedpog tou Xpnuatiotnpiou ABnvev, katdémy avthpatog tng Emutpomng
Kepadarayopdg, amo@daoloe Tnv MOPoomPLVI] AVAOTOAR OLaIIpaypdteucng TV HETOXOV TNg etaipiag

KOYMIIAY, ANQGNYMH ETAIPIA YYMMETOXQN oto X.A.

Kata tw ouvebpiaon tou Avowkntikoy XupBoudiou tou Xpnupatiotypiou ABnvev tng 05.04.2012,
amo@aoiotnKke, Kat e@appoyn tng mapaypagou 3.1.2.4 tou Kavoviopou tou X.A., n peta@opd tov
petoxwv tng Buyatpirng etapeiag [TOYPOMITPOKEPY MEXITEY AXOAAIZEQN AE otv Katnyopia
Emtpnong. Ewbikotepa, ov petoxég tng etawpeiag eveaxdnkav ownv Katnyopia Emvtpnong Aoye
apvNTIKGV 1010V Kegpadaiov kKatd tn xpron 2011. H évtadn tov petoXwv oty OUYKEKPLIEVI] KaTnyopia

woxUel amo ) ouvebpiaon tng 10/04/2012.

Ol 0lKOVOULKES KaTaotaoelg £xouv eykplfel mpog Snpuooieuon amd to AlotknTikd XupBouldio tng

etapeiag v 28n Matou 2014.
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2. Aopn Tou OpiAou

Ouv evliuapeoeg olkKovoplKeég Kataotdoelg tng meptddou 01/01/2014-31/03/2014 meprdapBavouv tig
eTaLplreg olkovoplkeg kataotaoelrg tng KOYMIIAY A.E. XYMMETOXQN (ggeérg n «Etaipeia») xar tig
evormolnuéveg OLKOVOULKES Kataotdoelg tng Etapelag xav tov Buyatpikov tng (padl o «Omdog»). O

'Optdog amaptidetar amd tig KAtob etalpeieg (Apeoeg KAl ¢ppeoeg CUPPETOXES):

AOMH TOY OMIAQY 31.03.2014
ETAIPEIA EAPA % IXEZH MEOGOAOZ

2YMMETOXHZ XYMMETOXHZ ENOMOIHZHZ
NOYPOMIMPOKEPZ MEZITEZ AZDAAIZEQN A.E. EN\aSa 84,40% Aueon OAwn
KOYMMNAZ ANANEQZIMEZ MHIEZ ENEPTEIAZ AE EN\GSa 90,02% Aupeon OAwn
KOUMBAS SYNERGY AD BELGRADE sepBla 90,00% Apeon OA
KAPA LAND LTD BELGRADE sepBla 54,00% Eppeon OA
REMACO A.E. EN\GSa 29,54% ‘Eupeon KaBapr Béon
KANA AYNAMIKH ANQNYMH TEXNIKH ETAIPEIA ENada 23,86% ‘Eppeon KaBapr Béon
THERMI A.E. EN\GSa 40,00% Aueon KaBapn Béon

2.1 MwWARCEIG ZUMHETOX WV

Tov ®eBpoudpro tou 2014 n Buyatpikn etapeia I'TOYPOMIIPOKEPY MEXITEY ALOAAIXEQN
AE, mpo¢Bn oes mowAnon 83.244 petoxov ntor mocootd 91,04% tng Ouyatplkng tng etaipeiag
EUROGROUP INSURANCE BROKERS ROMANIA S.R.L. évavti ouvoAikou tuurpatog 80.000 €. Metd
v avetépe petabibaon n I'TOYPOMIIPOKEPY MEXZITEY ALOAAIZEQN A.E. 8¢ cuppetéxer mieov
0TO PETOXLKO Ke@ddawo g o¢ ave etaipeiag. 'a peyodutepn avaduon BAeéme v onueioon 9 tov

OLKOVOHULK®OV KATAOTATERDV.

3. Z0voyn ZnMavTiIKwv AoyloTIKwv ApXwv

Ouv Baolwkeg AoyloTikeg MOALTIKEG Mou eXel e@appoost o Opldog katd Tt ouvtadn autov TeV
evOLAPEorV OLKOVOULKGOV KATAOTACE®V MIepLypd@ovtal maparate. Ot moAvtikég autég exouv epappoodel

HE OuVEIela o OAeg TIg XP110elg MoU mapouotadovTat.

3.1 Bdon oUvTagng Twv OIKOVOMIKWY KATAOTACEWV

H 8Swoiknon xatd tq ouvtadn tov 01KoVouLKGOV Kataotdoewv tng 31/3/2014 aioddynoe to Babud rkata
Tov omoio 1 Apxr g Luvexwong tng Spaotnprotntag (Going Concern) amoteAetl KatdAAnAn Baon yia
ouvtadn TV OLKOVOULK®OV KATaotdoe®v. I'ia tnv a§iodoynon avth Anednkav uvmdwn ot ouvOnkeg tou
nepBdAdovtog aAAd Kar ta 01KA XApakTnplotikd tng etawpeiag. Ta Sedopgva ta omoia n Sroiknon
£AdaBe umdwn Tng Katd tnv aSltoAdynon auth €Xouv g e<ng:

o XYuoowpeupeveg nuieg :H etarpeia £xeL onpelwosl €Il 0g1pd £TOV ONPAVTIKNG £KTaong npieg

ol omoieg Katd KUPLo AOYo o@eidovtar otn peiworn tng adiag tov emevilioemv og PETOXEg Kal
arivnta og ouvernela Tov duopevav e{edifemv TOOO OTLE Ke@adalayopeg KAl TNV KTNHATHYOPd.
Kata ouvénewa n Etapeia kar o Omdog xatd v 31n Maptiou 2014 mapouoralouv apvnTiki
raBapr) O¢on € 107 ex. xau € 112,1 ex., avriotovxa.

e ASuvapia Kaduywng opev Saverakeav ovpfacewv :Ov cupBaocslg mou oxetidoviar pe Tig

Savelakeg umoxpemoelg meplAapBAavouv CUYKEKpLEIEVOUg 0poug Yia Ta eAdxiota emimeda KaAuywng
TOV HLOTROE®WV He meplouctakd otovxeia. Ta emimebSa autd Aoyw Ttng peiwong owmv adia tev

14



ZuvoTrTikéG EvOidpeoeg Oikovopikég KataoTdoeig
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errevouoeav 6ev exouv emteuxOei. To yeyovog autd pmopel va KATAOTNOLL TLE UTIOXPEMOELE Apeoa
amalrtnteég Kar ywa to Aoyo otnv  Kataotaon Owkovopikng Ogong epgavidovrar  oTig
BpaxumpdBeopeg unoxpenoerg. Etor o BpaxumpdBeopeg umoxpewoeig tng Etavpeiag xatr tou
Optdou katd v 31n Maptiou 2014 unepBaivouv To KUKAOQOPOUV £VEPYNTLKO KATA TO IIOGO TGOV
€ 123 ek. xau € 135,4 k., avtiotoixa.

e Apvnuka idva kegadava: H kaBapny B¢on g Etawpeiag eivar apvntiky. Katd ouvémewa n
etapeia epmimtel otig Svataderg tov apbpwv 47 xar 48 tou K.N. 2190/20.

e Avenmdpkevd TAPLLOKOV POOV yud KAAuywn tev Bpaxunpofeopov uvmoxpemosov yuva
Toug emopevoug Swderka pnveg: O TapelakOg MPOYPARPATIONOE O0Tov omoio £xel mpobel n
810lknon yua toug emopevoug Swdeka prveg Katadelkvuel 0Tl ol IpoBAeIIopeveg e10poeg AoV Tig
Seopeunéveg Katabeoelg UIIOALLIOVTAL ONPIAVTIKA TOV UMOXPEWOE®V YlLd TOKOug. Autd Kal 0to
Babpod mou Sev pecodabriost KAmola cCUP@E®VLA e TOV MLIOTWTY, onpaivel OTL 1) etalpeia Bploketal
oe abuvapia va KaAuyel Tig Apeoeg UIMOXPEMOLLS TNE 08 TOKOUG,.

o IIepropropog tng Aertoupyiag tng etarpeiag Edaittiag kuplang tng eAdeuyng peuototntag Kav
Ke@adalov n Spaotnplotnta Tng etalpeiag £Xel Imeploplotel ONUAVTIKA KAl a@opd Katd KUplo
AOYo TIg evépyeleg IIOU AIIALTOUVTAL Yid TNV emAuon tev Oepdtewv mou oxetidoviar pe tnv
LKQVOIIOLNOT TV AVAYK®V PEUoTOTHTAS.

Ynuewovetal 6t 11 Swoiknon Sev éxel Ooel og epappoyn ouTe £Xel eyKplvel KAmolo oXe6lo yua tnv
eBedovtikn ekkabBapuron tng Etaipeiag oute éxel mepiedBel otnv avtidnyn tng KAIOLA £VEPYELN TLOTOTOV
g mpokelpevou va tebel oe kabeotwg umoxpewtikng ekkabaplong.

Ye kaOe mepimtwon n Siwoiknon exel v mpdBeon va mpobel oe OAeg Tig amapaitnteg evepyeleg 1e
0TOX0 T S1a0@AALon TNg ouvexong g dpaotnElotntag, péow tng udomoinong evog oxediou oupgeviag
HE TOV 0110A0YLoUX0 To omoto Ba katateivel agevog otny euyiavon tne Etaipeiag kal v e§ao@adion tov
8pA0TNPLOTITOV TNE KAl APETEPOU OTNV AVAKTI 0L PEPOUE TS EIIEVOUONE TOU OHOAOYLOUXO0U.

Etov mpoxeipévou va mapaocxebel n xaAutepn Suvaty mAnpo@opnorn otoug XP1oTeg TOV OLKOVOULKGOV
KATAOTACE®V KAl pe 0TOX0 VA Ipooeyyloer Katd to Suvatd tnv adla Tev IEPLOUCLAK®V OTOLXELOV o
MHEPLITTOON IIOU N etaipeia mavoel T Asvtoupyld Tng, Kpibnke okomun mapouoiaon tewv OLKOVORLKMV
Kataotdoeov pe Baon v «Peuotonowovpun Adia»

Ov  owkovoplkég Kataotaoelg Tou Opidou  éxouv ouvtaxBel pe Baon twa Awebvy Ilpotuma
Xpnnatootkovopkrg Avagopag (AJILX.A.) xav Tig epunveieg toug omwg exouv ulobetnBel amd tnv
Euponaikn Eveon.

3.2 NMAaioio Kardptiong Oikovouikwv KataoTaoewyv

EE avtiag tng mpoavagepBeioag addayrg oty Baon mapouoiaong, otig evOLAPE0eg OLKOVOULKEG
Kataothoelrg tng meptodou 1/1- 31/3/2014 xabawg Kal 0TS £T0LEg OLKOVOULKES KATAOTACELS TS XPNONG
2013 ta otovxeia Tou evepynTikou amelkovidovtar otn xapndotepn adia petalyu g kabaprg
avakthouung adiag (eKTipopevn Tuun moAnong peiov ektipopeva £§oda  peuoTtomoinong) Kai Tng
Aoyrotikng adiag. O unoxpehoelg armeltkovidoval 0to avandoBeoto KOOTog.

T'a T ouykpLolpoTTA TOV OLKOVOULK®OV KATA0TA0s®V Ipérel va Anebolv umown ov addayég mou
apopouv v utobetnon véev Kal avablempnpeéveoy mpoTtUney oL OIoleg OUKE Yid Tig IIAPOU0ES OLKOVOHULKEG
Kataotdoelg 6ev em@epouv onUAvTLKES aAAayég 0Tny MAnpo@dPNnon mou MapEXeTat.

H ocuvtaén tov owkovopikwv kataotaoenv oupgeva pe ta AJLX.A. amavtel tn Xpron oplopévev
ONHAVTIKOV AOYLOTLKQOV EKTIUIOE®V KAl TNV A0KNOo1 Kpiong amod tn Avoiknon oty Stabikaoia epappoyrg
TOV AOYLOTIKWV apX®v. Emiong amavteitar n Xperon umoloywopov kair unob£oswv mou emmnpealouv ta
ava@epBevTa Moo TOV IIEPLOUOLAKMV OTOLXEL®V KOl UIIOXPEWOE®V, T YVOOTOIoLNnon evieXopevev
AMIALTHOE®WV KAl UIIOXPEMOEOV KATA TNV NUEPOPNVIA TOV OLKOVOULK®OV KATAOTAOLOV Kl Ta avagepBévia
ool e1o0dNPATeV Kat ef00mv Katd T diapkela tng umo avagopd xprong. ITapd to yeyovog 6tL autol ou
umoAoylopoli Baoidovtar otnv KaAutepn Suvaty yvoon tng Aolknong oe 0Xeon pe Tig tpexouosg ouvonkeg
KAl eVEPYELEE, TA IIPAYHATIKA AIIOTEAE0pATA PIIopel TeALKA Va Sta@épouv arrd autolg Toug UIOAOYLopoUg.
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Ta mood Imou epmepleXovtal 0Tl HAPOUOES OLKOVOHLKES KATAOTAOLLG £XOUuV otpoyyulomoindel oe

X1ALabeg euph. Adyw Tou yeyovotog auTtou, 51a@opeg ou eviEXeTal va UIIAPpXouV o@elAovTal 08 auTég Tig
OTPOYYUAOTIOL 0ELG.
H Etawpeia tpel ta Aoyrotikd tng BiBAla pe Bdon tov EAAnviko Epmopikd Nopo 2190/1920 xav tnv
woxuouoa @opodoyikr vopoBeoia. Ov {eveg Buyatpikég tng Etaipeiag tnpouv ta Aoylotika toug ototXela
Kat £Ttotpadouv TLg OLKOVOULKES KATAoTAoelg e Bion toug 1oXuovteg VOROUS KAl KAVOVIOHOUE TOV XOPOV
ota omota Aettoupyouv. Amd tnv 1 Iavouapiou 2005 rauv epefrg, n puntpkn Etaipeia kav ov Buyatpikeg
g ummoxpeouvtalr Baost tev Statalenv Tng Keipevng vopobeoiag, va ouvTACOOUV TS KATAOTATLKES
OLKOVOHLKEE Toug Kataotaoelg oupgava pe ta AJLXIL mou £xouv uwoBetnfel amd tnv Eupenatkn
Evoon.

3.3 AANAayn oTIG AoyIOTIKEG TTOMNITIKEG

Ov evBuapeoeg ouvontikeg Oikovopikeg Kataotdoseig yia tnyv tpipnviaia mepiobo mou £Ande tnv
31/03/2014 meprdapbBavouv meploplopévn mAnpo@dpnon oe 0X£0T HE AUTES TRV eTolv OLKOVOULKMV
Kataotdoeov. O Adoyrotikeg moArtikég Baoel tov omoiov ouvtaxOnkav ov Owkovopkég Kataotdoeig,
elval ouvereig pe auteg mou XpnotponowOnkrav yua tn ouvtagn tev Owkovopikov Kataotdosov tng
Xpnong mou £Anée v 31/12/2013. Qg ex toutou, oL cuvnuueveg evolapeosg tpiunviaieg OlKovopLKEg
Kataothoerg Ba mpémer va SuaBalovtar oe cuvbuaopd pe tig tedeutaileg OSnpooleupéveg etroleg
Owovopkeég Kataotaoeig tng 31/12/2013, ov omoieg kar meptdapBavouv mArpn avAaduon Ttev
AOYLOTIK®OV HOAVTIKGV Kal peBodmv armotipnong mou Xpnotpomowonkay.

3.3.1 NéalMpéTutra, Aigpunveieg, avaBewpPROEIS KOl TPOTTOTTOINOEIG UPIOTAMEVWV
MpoTuTTWYV Ta oTTOia £XOUV TEDEI O€ 10XU Kan £Xouv u100eTnO¢i atréd TNV Eupwtraiki
‘Evwon

Ouv arddoubeg tpomomowoelg Kar Avepunveieg tov AIIXA ex860nkav amd to XZupbBouAdio Avebvov
Aoyrotikov Ilpotineov (IASB) xav n egappoyr] toug eivar vmoXpeotikny amd tnv 01/01/2014 n
petayeveotepa. Ta onpavtikotepa Ilpotuma kar Aveppunveieg avagépovtat akoAoubwg:

e AIIXA 10 «Evomowumpeveg Owkovopikeg Kataotaosigr, AIIXA 11 «XZxnpata Yoo
Kowo 'EAeyxo» (Joint Arrangements), AIIXA 12 «I'vootomoujoeig XuppetoXmv oe
addeg Ovtotntegr, AAIl 27 «Atopikeg Ovkovopkeg Kataotaoevg» kav AAIL 28
«Emevbuoeig oe Xuyyeveig kat Kovwvonpalieg»

Tov Mdo tou 2011 to IASB £{e¢6woe tpia vea Ilpotuma kar ouykerpipéva ta AITXA 10, AITXA 11 ko
AITXA 12. To AIIXA 10 «Evomownpéveg Ovkovoprkeg Kataotdoeigy avagepel eva povtédo evoroinong
mou kaBopidel Tov edeyxo ®g ) Bdon yia v evomoinon 6Awv tov tunev emyxeipnocov. To AIIXA 10
avtikabiotd to AAIT 27 «Evomoupeveg xar Atomkeg Owkovopkeg Kataotdosig» kar tny MEA 12
«Evormoinon — Owkovopikég Movadeg Eibikou Zxomou». To AIIXA 11 «Zxnpata Yod Kowo Edeyxo»
KaBopidel Tig apXEg ava@opLKA TNV XPNIATOOLKOVOULKI] IIANPO@OPN Ol TOV UEAM®V IOU CURHETEXOUV OF
evav Kowo Avakavoviopd (Joint Arrangement). To AIIXA 11 avtikabiotd to AAIT 31 «Xuppetoxeg o
Kowormpadieg» xar tn MEA 13 «Ano Kowou Eleyxopeveg Owkovomkeg Movabeg — Mn Nopiopatikeg
Yuvewopopeg amd MéAn piag Kowomnpadiagy. To AIIXA 12 «I'vewotomoioelg YuppetoXwv os GAAdeg
Ovtotntegr ouvevavel, eumloutidel Kar avTikaBiotd Tig Amautyoslg YVOOTOMOL0OE®V  Yld TG
Buyatplreg, TLg amd KOLvoU eAeyXOpeveg emuXelproelg, TLE OUYYEVELg EImXeiproslg Kai Tig Hn
evomoloupeveg emyelproelg. Q¢ ouvéneia tov avetépe veov Ilpotunev, to IASB e{é¢dwoe emiong to
tporomolnpuévo AAIT 27 pe titdo AAIL 27 «Atopikég Ovkovopikeg Kataotdoeig» Kal To TPOIOIoLpuEvo
AAIT 28 pe titdo AAIL 28 «Emevbuoeig oe Yuyyeveig kar Kowvorpadiegr. Ov tpomomorjogig Sev £xouv
ONUAVTLKI] £IIi6paot) 0Tlg 0LKOVOHLKES Kataotdoelg tou Optdou kau tng Etavpeiag.
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e 08nyog Metafaong: Evomowunpéeveg Owkovopkeg Kataotaoeirg, Xxnuata Yoo Kowvo
‘EAeyxo, I'vootomownoeig Luppetoxwv og addeg Ovuotnteg (Tpomomownosig ota
AITXA 10, AITXA 11 xav AITIXA 12)

Tov Iouvio tou 2012, to IASB mpo£Bn otnv ev Adyw ¢xboon 1 omoia mapexel SLEUKPLVIOELS AVAPOPLKA
pe Tig petaBatikeg Svataderg tou AIIXA 10. Ouv tpomomolunoelg mapéXouv emmAeov mpoobeteg
S1euroAUvVoeLg Katd v petaBaon ota AITXA 10, AIIXA 11 xaur AIIXA 12 pei@vovtag Tig Amaltroetg
HAPOXINS IIPOCAPHOCOPEVEOV OUYKPLTIKGV IIANPOMOPLOV HOVO KATA TNV IIPONYOUHEVI] OUYKPLTLKI)
nepiodo. Emimdéov, ava@oplkd pe TLE YVOOTOHOLOSLE Yid JI) €VOIIoLoUpeveg eILXelprjoelg, oL
TPOMOMOLN0LLE AQALPOUV TNV ANALTIO0N IIAPOUCLaong CUYKPLTIKNG IAnpo@opnong. Ot TpoIomnou)oetg
Sev exouv onuavtiky emibpaon oTig OLKOVOpLKES Kataotdoelg tou Optdou kau tng Etavpeiag.

o Enevlutikeg Oviotnteg (Tpomomouoeig ova AIIXA 10, AIIXA 12 KATI AAII 27)

Tov OxtaBpro tou 2012, to IASB mpoeBn otnv ekboon tpomomowjoewv ota AIIXA 10, AIIXA 12 ko
AAIT 27. Ov tpomomoinoelg €Xouv e@appoyr) otv katnyopia «Emevbutikeg Ovtotntegr. To TIASB
xpnovporotel tov 0po «Emevbutikeg Ovtotnteer yia va avagepbel oe 60eg Spaotnplomolouvtal
QIIOKAELOTIKA OTNV eIevOuorn Ke@adAdieov yia Tig amodooelg amod tnv umepadia tou Kepadaiou, yia
e1000npa amd emevovoelg 1 Kal ta 6vo. Ov emevlutikeg ovtotnteg Ba mpémel va adiodoyouv tnv
aroboon Tev emeviuosov toug pe Baon v evdoyn adla. Ltnv ev Adyw Katnyopia pmopouv va
oupneplAn@Bouv etarpieg WOLOTIKWV emevOuTIKGOV Ke@adaimv, opyaviopol Siaxeiplong emevOuTiKwv
Ke@aAailev, W010Tikd ouvtadloSoTika Tapeia, KpaTika emevOuTikd Ke@ddala Kat Aourd emevOuTika
repddara. Opidetar, og edaipeon otig amavtioelg tou AITXA 10 oxetikd pe tnv evormoinon, OTL oL
ermevOuTIKEG ovtotnteg Oa  empetpouv  ouykekpuuéveg Ouyatpikég otnv  evdoyn adia  péow
amotedeopdtov Kar Oev Ba Tig evomolouv, mapafétovtag Tig amapaitnteg yvwortomoujoelg. Ou
Tpomomolnoelg dev éxouv onpavtiky emibpaon otig olkovoulkeg Kataotdosig tou Opidou xav tng
Etapeiag.

e Tpomomowoeig oto AAIl 32 Xpnpavoorkovopika Meoa: Ilapouciaon» -
Yupyneuopog  XPNHATOOLKOVOULK®OV OTOLXELOV TOoUu EVEPYITLKOU Katu
XPNHATOOLKOVOHULK®V UIIOXPEWDTEDV

Tov AexképBpro wou 2011, to IASB mpoéBn otwv ¢xboon tpomomowjoewv tou AAIT 32
«Xpnpatootkovoplkad Meoa: ITapouoiaon» mporelpévou va mapdoxel SLeuKpLVIoeLg OXETIKA HE Tig
aravtroelg tou IIpotumou yia Tig HEPLIITOOLLS CURWIN@PLOPOU XPTNIATOOLKOVOULKOV OTOLXELWV TOU
EVEPYNTILKOU KAl XPNPIATOOLKOVOULKGOV unoxpenoeov otnv Kataotaon Owkovopkng ®Ogong Ou
TpoIomoLnoelg 6ev £Xouv onpavTiky emidpacn oTig OLKOVOULKES Kataotdoelg tou Opilou kau tng
Etapetag.

e Tpomomoinon oto AAIlI 36 «Msiwon tng Afiag Itovxeiov tou Evepyntikou» -
I'vootomoujoeirg yuva to Avaktnowpo IToocdé Mn-Xpnpuatoolkovoplk@av ZTouXeimv Ttou
Evepyntikou

Tov Mdawo tou 2013, to IASB mpo¢eBn otnv ¢xdoon tpomomoinong mepropiopévou okomou oto AAIL 36
«Meiwon g Adiag Xtoixeiwv tou Evepynuikou». H mapouoa tpomomoinon opidel Tig YVOOTOIIOW)0L1g
mou Oa Ipfmel va IIPpAYHRATOIOLOUVTAL AVA@OPLKA HE TO AVAKTIOLHO MO00O £vOg OTOLXELou Tou
£VEPYNTLKOU II0U £Xel UIootel peiwon tng adiag tou, eav auto to mood Baoiletal otnv eudoyn adia
pelov ta kootn moAnong. Ouv tpomomouosig 6ev £XOUV ONUAVTIKY eImidpact) OTLE OLKOVOULKEG
Kataothoerg tou Opidou kav tng Etapeiag.

e Tpomomowjoeig oto AAIl 39 Xpnpatvoorkovopika Méoa: Avayvepion xat
Amotipnon» - AVTIKATAOTAON IIOAPAYROY®V KAl aVAOTOAN THNG AOYLOTLKNG
avtiotadpuiong

Tov Iotvio tou 2013, to IASB mpoéBn otnv €kboon Tpomomoiuoewv meproptopevou okorou oto AAIL 39
«Xpnpuatootkovoplkd Meoa: Avayvepion kar Amotipnon». O 0toXog ToV IPOTELVOUEV®V TPOIIOIIOU)0ERDV
elvar n ewoaywyn plag eSailpeong Mmeploplopevou OKOIoU, ava@OPLKA UE TV AavVAOTOAN TNng AOYLOTLKING
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avtiotabpiong, oupgava pe tig apxeg tou AAIL 39. Tuykekpipéva, epdoov MANPoUVTAL OUYKEKPLUEVEG
npotumoBéosrg, mpoteivetar pia efaipeon otav o avrioupBaddoépevog evog MAPAYWYOU IIOU  £XEl
poodLoplotel ©g peoo avtiotadpiong, aviikabiotatal amd evav KUpro avtioupBaddoépevo, og amotéAeopa
addayov oe vopoug 11 Kavoviopoug. Xxetikr efaipeon Ba meptdapBavetar kar oto AIIXA 9
«Xpnpatootkovoptkd Meoa». Ov tpomomoioelg Sev €X0UV onuavtiky emidpacn OTLE OLKOVOULKEG
Kataotdoelrg tou Opidou kav tng Etapeiag.

3.4 InpavTikég AoyioTikég EkTipRoeig kail Kpio€ig Tng Aloiknong

O 'Omdog mpoBaiver oe exktipnoelg, mapadoxeg Kar aSloAoylkeg Kploelg IIPOKELPEVOU, Va emAedel
T KaTtaAAndotepeg AOYLOTIKEG apXEeg 0e ox£or pe tnv peAAovTikn e§eAlln yeyovotov Kal ouvadAayov.
Ouv ev AOYyw exmipnosig, mapadoxeg Kar kKpioelg emavefetadovtar MEPLOOLKA  IIPOKELIEVOU  va
AVTAIIOKPLVOVTAL 0ta Tpéxovta dedopeva Kar va avTavakAoUV TOUg £KAOTOTE TPEXOVTES KLVOUVOUC Kal
Baoilovtal otnv mpoyevéotepn epmelpia tng Avoiknong tou Opidou oe oxeon pe to emimedo/0yKo Tov
OUVAPQOV OUVAAAAYGV ] YEYOVOT®V.

O Baoukég exTipnoslg Kar alodoylkeg Kploelg ou ommoieg avagépovtal oe Sedopeva n e§eAgn tov
omoiwv Oa propoloe va emnpedoet ta KovOUAla TOV OLKOVOULKGOV KATAOTACERV, Toug emopevoug 12 prveg
£Xouv Og Katmdu:

3.4.1 KaBoplionog peUGTOTTOINCIMNG agiag oTOIXEIWV EVEPYNTIKOU

Ta otoixeia tou evepyntikou tng Etaipeiag amotipovtar otnv psuotomolroupn adia toug. Qg
peuotomotnouun adia opidetar 1 afia IOANONG TOU OTOLXELOU TOU £vepynTIKOU HELOHPEVO HE TA Apeod
¢€06a mwAnong tou. H afia modAnong eivar n tupn otnv omota Ba pmopovoe va exmowndel To meEPLOUOLAKO
oTolxelo pe petpnTd eveog eudoyou Xpovikou Svaotpatog. H adla moAnong éxel exktiunel Sievepywovtag
v umobeon o6t n Etaipeia mpoBaiver oe otadiaxn) eBslovtikry exkkabapion tou Evepyntikou.
Inpetovetal 0Ty AOY® TeV SUopeveV ouvBNKoOV mou ava@epovTal aveTEp®, SLapop@evovTal eloikol 0pot
ot 6abikaocia Svarpaypdtevong Kal to tipnpa mou Ba cupeevnOel petady tov 6Uo aviioupBadlopnevev
pepwv. O 'Omdog mpwv tnv extipnon tng peuotomowoipng adiag efétace tnv Suvatdtnta moAnong
OPLOPEVRV IIEPLOUCLAKROV OTOLXElwV ®¢ oUVoAlo padli pe Tig aviiotoixeg umoxpeooeslg toug (opdda
6100e0ng). YTig mepUITOOELS TIOU AUTO KPiBnke e@lKTo, OIIOE yia Iapadeitypa otnyv IIepLIrtoon MHou Td
otolxeia autd avikouv o pia Buyatpilkr n omoia ektipdtal Oty prmopel va ouvexioet tig dpaotnplotnteg
TG, TOTE TA oToLxXela autd amotipnOnkav otnv XxapnAotepn tiprn petadu tng adiag mmAnong tng opadag
Kau g ouvoAlkrg kabapng Aoylotikrg toug adlag.

IMa ta otouxeia mou vmmapxel Srabeoipn tuun amod pua evepyd ayopd n tuur moAnong kabopidetal
pe Baon tn tuan Stampaypdteuong toug Katd Ty nuepounvia avagopdag. H tupr moAnong tov unmodoummv
otolxelov Stapopeavetal pe Baon povtéda amotipnong og e<ng:

e Axivnta

Me Bdaon pedétn extipnong amd enayyeApatieg Extipnteg

¢  XpPNUATOOLKOVOULKA peoa

O vumoloylwopog tng evdoyng adlag TV XPNHATOOLKOVOULKWY OTOLXEL®V TOU evepynTikoU Kai
mabnTtikoy ywa ta omoia Oev umdpXouv Onpooleupeveg TP Ayopdg, AIIAUTEL TI) XPIIOLIOMIOLNnon
OUYKEKPLPEVROV TeXVIK®OV ektipnong. O umoloylopog tng euloyng adiag toug amavtel Stagopav e1bov
extipnoelg. Or onuavtikdtepeg a@opouv 0TV eKTLINO0N TOV 51a@opav KvOUvev otoug omoloug umokeltal
TO HE00, OIRE EIMLXELPNPIATIKOS Kivouvog, Kiviuvog peuotdTntag KTA., KAl OTNV €KTLInon Ttev
HeAAOVTIK®V IIPOOIITIKROV KEPS0@opilag eIIXepnoemV 08 IEPLIIT®OoT) AIIOTLIN0NS OUPHETOX KOV TLTAGV.

T'a v extipnon g peuotonojoiung adlag TV XPnPIAaTooLKOVOULKMV NE0MV Xpnotponot)dnkayv
TA povTeAdd eKTipnong tng evdoyng adiag mou Katd mdyla TAKTLKR Xpnoiporolel o ‘Opudog. Qotooco,
SievepynOnke mpooappoyr) os oplopéveg mapadoXée Om®g TO MPOefoPANTLKO EmUTOKL0 KAl &yLvav
POCAPPOYES YA TNV EILIITOON A0 Ty £AAelyn IIapKoUg PeuoToTtnTag KAl £UIIOPEUCLIOTITAS 0TV
ayopd.

3.4.2 MpoBAeyn yia @OPO €1003AHATOG
H mpoBAewn ywa @opo eiroodnpatog umodoyidetal pe eKTipnon tev @opev mou Ba xkatabAnbouv otig
POPOAOYLKES apXeg Kal meptdapbBdaver tov tpexovta edpo ewoodnpatog yia kabe xpron xal mpobAeyn yia
Toug 1pdobetoug @opoug mou mBavov va IPoKUYWOUV 08 POPOAOYLKOUG eAEyXOUg.
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Ov eTanpeieg tou Opidou umdkewtar os Sragopetireg vopoBbeoieg @opoloyiag eloodrjpatog. a
TOV OUVOALKO IIPOCOLOPLOpO TNg mpoBAewng yia @opo eiwoodnpatog onwng mapouotadetal oty Katdotaon
Owkkovopikng ®¢ong amavtouvialr onpavtikeg ekTiunoelg. [a ouykekpupeveg ouvadlayeg Kau
umoloylopoug, O IIPOCOLOPLOPOg Tng TeAlKNg @opoloyiag eivar abéBarog. O 'Opidog avayvepider
umoxpenoelg yia mpoBAemopeva @opoloyikd {nthuata pe BAaon umoloylopoug yua To Katd 1moco Oa
HpoKUyel emmpdobetn gopoloyia..

3.4.3 MpoBAeyn yia emMO@AAEIG ATTAITACEIG

Ov emogadoug etompadng Aoyapraopol amerkovidovral pe ta mood Ta omoia eival mbavov va
avaktnBouv. Ot eKTIPNRoLLE Yid TA TOOA OU AVAPEVETAL VA avakTOoUv MPOKUITOUV KATOHLY avAAuong
KaBwg kav amd tnv epmepia tou Opidou oxetika pe tnyv mbavotnta emo@alel®v tov meAatov. MoAlg
Yiver yveoto OTL £vag OUYKEKPLIEVOS Aoyaplaopdg umokelrtar og peyadutepo Kivbuvo tou ouvrhBoug
HLOTOTLIKOU KLvOUuvou (I.X., XOUNAN OUOTOANIITIKI] LKAVOTNTA TOU IIeAdtTh, Ola@avia OXeTiKA pe Tthnv
vmapén 1 TO 00O Tng amaitnong, KtA.), 0 Aoyapliaopdg avoAuetar KAl KATOILV KATAaypd@etal o¢
emo@dAela eav or ouvOnkeg umodnAwvouv OTL 1 AIALTOT LVl aveloIpaKT).

3.4.4 EKTignon tng agiog Twv aKIVATWY TTOU AITOTIMWVTAI 0THV £0Aoyn agia Toug
H amotipnon teov axwvhteov eival eyyevog umoreipevikn kar abéBain Adye tng biaitepng guong
KAaOe aKLVATOU KAl T1g¢ avAayKng va yivouv eKTLpIoelg Kal mapadoxeg oXeTikd, petady dAAwv, pe tnv
arr68001 KAl TOo I0000Td MANPOTNTAS TOU AKLVI)TOU.
O omdog avaBétel etnoiwg os eudLkO aveddptnto exTiunty thv avabeopnon teov cvloywv adlov
TOV KWV TV LOL0KTNolag tou opidou.

3.4.5 EkTipnon EuAoyng Aiag Xpnuarooikovouikwyv Méowv
O vumoloylopog tng evudoyng adlag TV XPNHUATOOLKOVOPULKMV OTOLXEL@V TOU £VEPYNTLKOU Kau
nabntikoy yia ta omoia Oev umdapxouv Onpooieupeveg TLuég ayopdg, dAIavtel Tn XENOLpomoinon
OUYKERPLPEVOV TEXVIKGV extipnong. O umoloylopog tng evdoyng adlag toug amaitel Stapodpev e1bmv
extipnoelg. Ou onpavTikoTepeg a@opouv 0TV EKTLINO0T TOV S1apOpaV KLVOUVROV 0TOUE OII0L0Ug UIOKELTAL
TO P£00, OMN®E EImMLXELPNUATLKOg KivOuvog, KivOuvog peuototntag KTA., KAL OTNV €KTLENOI TGOV
HeAAOVTIK®V IIPOOIITIKGV KEPS0Popilag eIIXelpnoemV 08 IePLIIT®OoT) AIIOTLIN0NS OUPHETOX KOV TLTAGV.

3.4.6 MpoBAeyn yia ATrolnpiwon MNpoowTrikou
To Uwog tng mpoBAlewng ywa amolnuioon mpoowmkou Baoiletar oe avaloylwotikr pedétn. H
avadoylotikyy pedetn mepldapBaver tnv otoirxelwofetnon mapadoXwv OXETIKOV HE TO IIPOLSOPAINTLKO
£ITLTOK10, TO IOC00TO AULNONg TOV apoBov tov epyadopévev, tTnv augnon tou O£kt TUHIOV KATAVOADT)
KOl TNV avapevopevy evamopevouoa gpyaotaky {en. Ov mapadoxég mou Xp1nolpomolouvtal epIepLeéxouy
onpavtikr aBeBatdotnta Kar n Avoiknon tou Optdou mpoBaivel og ouvexr) emIavekTipnor) Toug

3.5 Ouyarpikég ETaipeieg

Buyatplrég eival ol emyelproelg Iave oTlg omoieg aokeitar ¢deyxog amo tov omdo. H vmapén
TUXOV SUVNTIKGOV OLKAOPATOV WHEPOU Ta OIIola elval aoKnolpd Katd Tov Xpovo ouviaing Tov
OLKOVOHLK®OV KATAOTAOLRV, AapBavetal umdyn mpokeipevou va ototXelobetnBel av n pntpikn aokel tov
¢Aeyxo emi tov Buyatpikov. Ov Buyatpireg evomolouvtal mANpeg (0ALKY| £VOIIoinon) amo Tnv nuepounvia
IOU OAIOKTATAL 0 £AeyXog €I’ QUTOV KAl HAUOUV Vd €VOIOLOUVTAL a0 TNV NEEPOUNViIA IIOU TETOL0g
¢Aeyxog mmavel va ugiotatat.

H eayopda Buyatpikng amd tov Opido Aoyrotikomoreitar Baoer tng peboddou amdrtnong. To
KOOTOg KTNong piag Buyatpikng eivar n evdoyn adid TV IEPLOUOLAKGOV oTolXelwv mou 60Onkav, twmv
HETOXWV II0U eK0ONKav Kal TV UIIOXPeM0e®V Hou avaAn@dnkav Katd tnv nuepopnvia tg aviadAayrg,
mAeov Tuxov KoOoTtoug dueoa ouvoedepévou pe tnv ouvaddayrn. Ta empépoug meplouclard otoixeia,
umoxpemoelg Kal eviexoueveg UMNOXPEMOelg IIOU  AIOKTOVTIAL O0f Pia  eIUXELPNHUATLKI]  OUVEVKON
SIMIETPOVTAL KATd Tty efayopd otig eudoyeg adieg toug avefapTtntwg TOU II0000TOU ouppetoxne. To
Kootog efayopdg mépav tng evdoyng alag TV emi pEpoug 0ToLXElOV IIOU AIoKTHONKAV, KataxXmpeltal og
vnepadia. Av 1o OUVOALKO KO0TOg Tng ££ayopdg eivar pikpotepo amd tnv eUudoyn adla Tewv eIl pépoug
oToLXelov mou amoktOnkav, n Stapopd Kataxwpeltal apeca ota amoteAéopata.

Aretapirég ouvaddayég, UIIOAOLIIA Kal iy Ipaypatomotnpeva kepdn amd cuvaddayég petady tov
etapetov tou Optdou amadeigovtar. Ov pn mpaypatomounpéveg dnuuég, emiong amadei@ovtat, aAAd
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AapBavovtal vmmown eg ¢veldn amopeinong tou petabiBacbévtog meplouctakoy ototxeiou. O Aoylotikég
apxeg twv Buyatpikov éxouv tpomomoindel, dmou kpibnke amapaltnto, GOTe va eival opoldpopeeg pe
autég mou ¢xouv utobetnOel amo tov Optdo.

EE aitwag g addayng otn Bdon mapouolaong TV OLKOVOULKGV KATAOTACE®V He 10XU AIlo
31.12.2012, 1 amotipnon tev ev AOY® MEPLOUOLAKMV OTOLXEl®V yivetal oty Xapniotepn adia petady tng
Aoylotikng adiag xat tng adiag pevotomoinong. Ei6ikd yia Tig 0lKOVORLKES KATAOTAOLLE TOU OPLAOU Ta
IEPLOUOLAKA OTOLXELa KAl Ol UIIOXPEWOelg AIOTIHOVTAL  ®¢ pia opdda IIEPLOUCLAK®V OTOLXEL®V TV
omolwv 1 Aoylotiky adla ouykpivetal pe v ektipopevn adla peuotonoinong g emevouong.

3.6 Xuyyeveig Emixeipnoeig

Yuyyeveig eival o emxelpnoeig, otig omoieg o Opdog £xel ouowwdn emppor), cdAAd oxL €deyxo, o
0II0l0 YEVIKA 10XUeL OTAV TO HOCO0TO ouppetoXng Kupaivetar petadu 20% rair 50% tov Sikaiopdtov
wneou. Ov emevéuoelg oe ouvbebepeveg emixelproelg Aoylotikomotouvtatr pe tn pebodo tng xabaprg
B¢ong KAl apXikd avayvepidovtal 0to Kootog Ktroeng. O Adoyaplaopog tev emevouoenv oe ouvbedepéveg
emyelprjoelg neptdapBaver kar v vmepadia IOU IPosKUWe Katd tnv efayopd (pelwpévi pe tuxov
dnuieg amopeimong).

To pepidro tou Opidou ota KePdN 1) Tig dNuLEg TV 0uviedeueveV emyXelpnoemv petd v efayopd
avayvepidetal ota amotedéopata, eve to pepidio tov ar’ eubeiag petabodlov tov amobepatikov petd tnv
e€ayopd, avayvepiletar ota amoBepatikd. Ov cucowpeupeveg petaBolég emnpedlouv T Aoylotikn adia
TV enevouoewv oe ouvlebepéveg emxelpnoslg. LTnv meplrteon mou to pepidio tou Optdou emi tev
nmeov mag ouvbedepevng umepBel tnv afla tng emévbuong otn ouvbedepévn, 6ev avayvepilovtal
emuIAeov (quieg, €KTO¢ £Av €Xouv yivelr mAnpwpég 1 exouv avadngbel mepavtépm Seopevosig yia
Aoyapraopd tng ouvoedepevng.

Mn mpaypatomounpéva kKepdn amé ouvaddayeg petaly tou Opidou kair tov ouvbedepévov
SIMLXELPT0LOV AIIAALLPOVTAL KATA TO II0000TO ouppetoxrg tou Opidou otig ouvbedepéveg emyxelproeig.
Mn mopaypatomownpéveg nuieg amadei@ovtal, adAda AapBavovtalr vmown og £vleldn amopeinong tou
petaBBacBevtog meprouoiarou ototxeiou. Ou Aoylotikeg apXeg Twv ouvoebepévav emxelpnoeav £Xouv
tporomolnOel, OImou autod Kpibnke amapaitnto, MOTe va elval OpoLOpop@eg e auteg Imou exouv utobetnOel
aro tov 'Optdo.

H etapeia rkataxopel tig emevbuoesilg tng oe ouyyevelg etaipeleg 0o KOOTOE KTHONE pelov tnv
AIOPEL®OT).

3.7 Aaitoupyikoi Topeig
H Avoixnon opider wg Aevtoupylko topea pia opdda meplouclak®V OToLXelnv Kal §paotnplothTev
TOU IIAPEXOUV IIPOLOVTA KAl UIINPEoleg, T OMOold UIIOKELWVTAL 02 S1a@OpeTLKOUg KLvoUvoug Kal amodooelg
aro exkeiva GAAOV ASLTOUPYIKGOV TOPERY.
Q¢ YE@YPAPLKOG TopEag, opldetal pia YE@YPAPLKI] IIEPLOXT], OTNV OMOLA IAPEXOVTAL IPOLOVTA Kal
UInpeoieg KAt ) omoia UIIoKeLtal og S1a@opeTtikoug Kvouvoug Kat amoddoeig armd dAAdeg meploxeg.

Ov Aevtoupyukol Topeig avayvepidoviav kar mapouoitalovtav pe Bdon Tnv  e0Teplkr)
Katnyoplomoinon n omoia mapouotadetar otov Emxepadng Anywng Emxeipnuatikov Amogdosov (Chief
Operating Decision Maker). O Chief Operating Decision Maker sivar ¢vag avBpomog 1 pua opdda
avOpOIOV IIoU Katavepel Tug IMYyeg Kal assets Ttnv amoSOoTLKOTNTA TGOV AELTOUPYLKOV TOHERV THG
olkovoukng ovrotntag. O Opdog £xel opioet ta eKTteAdeotikd péAn tou Avotkntikou NupbBoudiou wg Chief
Operating Decision Maker.

T'a tov evtomopd tewv Aettoupylkev topéev otov Opdo Tta exktedeotikd péAn tou AX. éxouv
oplogL Toug Topelg oUp@eVa pe Ty Kuplotepeg Opaotnpldtnteg OUP@OVA PE TNV QUON TGV
Spaotnprotntev. Topeig Adoumdv £xouv oprotel ou edng:

o Enevlutikég Apaoctnprotnteg
e Axivnta
e Meovteia Aopadiotikev Ynpeoiav.

3.8 Acitoupyiké Népiopa kai Nopiopa NMapouciaong
Ta otoixela TV OLKOVOULK®V KATAOTACE®V TGV etarpel@v tou Opltdou Kataxmpouvtalr oTo
VOULOUA TOU IIPGTEUOVTOE OLKOVORLKOU IeptBAaAAovtog, oto omoio kaBe etaipela Aevtoupyel («Aettoupyilkd
vouLopa»).
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Ou evomounuéveg OLKOVOMLKEG Kataotdoelg mapouotadoviar og Eupm, mou eivatr to Aettoupylko
VOULOPA AIToTiPnong KAt To VORLoUA IIapouciaong tng untpikng Etaipelag.

3.9 ZuvaAAayég kai YIroAoira o€ §Evo VOUIoHa
Ov ouvaddayég os {Eva vVoplopata HETATPEIIOVTAL OTO AELTOUPYLKO VOHULOUA He LO0TLULEG TIOU
woxUouv Katd tnv nuepounvia tov cuvaddayov. Képbn kar nuieg amd cuvaddaypatikég Stagopeg o
OTIOLEE TIPOKUIITOUV AIIO TNV TAKTOIIOLN0N TETOLOV CUVAAAAY®OV Katd T Sudpkela tng mepltodou Kat aro T
HETATPOIN TV VOULOPATLKOV OTOLXEL@WV IT0OU £K@PAdovTal og £EVO VOULoPd Pe Tig 10XU0uoeg LOOTLILES
KATA TNV NUEPOUN VLA ava@opdg, KATAXW®PEOUVTAL 0TA AIIOTEAEOUATA.

3.10 Merarpotri) EkpeTaAAevoewv ESwTtepIkOU

H petatpomny TV 0LKOVOULKGOV KATAOTAOE®V TV etawpeldv tou Opidou ouv omoleg éxouv
S10pPOPETLKO AELTOUPYLKO VOILOMA AIIo TO VOpLopa mapouoiaong tou Optdou yivetar og e{ng:

Ta meprouolakd oToLxXeia Kal UmoXpemoelg RETATPEIOVTAL HE TLE LOOTLHLEg IIOU 10XUOUV KATA TV
nuepounvia avag@opag.

Ta ¢006a kar ta ££oda petatpémoval pe Tig péoeg 100TiHieg g XPNong Kar ov IPOKUIITouoeg
ouvaddaypatikeg Sragopég avayvepidovtar ota Aoumd ouvoAdlkd ¢£o0oba KAl petagepovtal  ota
AMIOTEALOPATA 1€ TNV HOANOCY TV EIILXELPN0LOV AUTOV O NEPOS Tou Kepdoug 1) {nuiag amo T IwANoT).

H vunepadia rar ov mpooappoyeg tev gUloywv adl@v Iou MPoKUITouv amd tnv efayopd
SIILXELPTOERV OTO e{OTEPLKO, AVTIPETOITL{OVTAL B¢ 0TOLXela evepynTiKoU Kal mabnTikou tng emiXeipnong
£EWTEPLKOU KAl PETATPEIIOVTAL PE TS LOOTLILEG TNG NUEPOUNVIAG AVAPOPAS. .

3.11 Evowparta Mayia MNepiouoiakd Zroixeia

Ta evoopata mIayla Ieploustard ototXeia tou Opidou amoTip®@vTaL avd Katnyopia og akodoubeg:

Ta axivnyta (oukomeSa kar Ktipia) Kau ta émmla (Katd tnv nuepounvia petdbaong) amotipmvtal
otnv evdoyn agid Toug, HELOPEVT] KATA TIG LETAYEVETTEPES ATooBeoelg Kal {nuieg amopeimong.

Ov dAAeg RKatnyopleg MAYLOV AIIOTLHMVTAL 0TO KOOTOg KTIONg HELOV TIg 0rnpeupéveg armoobeéoetg
KA TLg TUXOV {nuieg amopeioong. Lo KOotog KTnong neptdapBavovtar 0Aeg ol dpeoeg empurteeg Samaveg
Yld TNV QOKTI0I] T®V OTOLXEL®V.

InpavTikeg petayeveotepeg mpoodnkeg Kal BeATimoelg Ke@aAalomoloUuvTal 00 KOOTOg KTH01E TOV
OXETIKQOV IIEPLOUCLAKWYV OTOLXELWV £@O0ooV mpooauddvouv tnv o@eAipn (e 1 Kol TNV IapAy@yuKn
Suvamkotnta. Ov Samdveg £mOKEUNG KAl OUVTIPI0NE KATAX®POUVTAL OTA AIOTEALopaTa tng mIeptodou
0TIV OIOLA IIPAYHATOIOLOUVTAL.

H extipnon tng evdoyng adiag tewv owkomédov Kar KTiplev mpoobiopidetal amd aveddptntoug
extipntee. Ta akivnta avampooappdlovar o8 TAKTA XPOoViKA Staotripata oUuteg Gote ol avamoobBeoteg
adileg va pn Sragépouv amo tig eldoyeg adleg KATA TNV NUEPOUNVIA TOV OLKOVOHULKWV KATAOTAOEGDV.

Avugnoeig otnv Aoylotikn adia oV IIapAy@YyLK®V AKLVIITOV II0U IIPOKUIITOUV AII0 AVAIIPOCUAPHOYES
otnv gudoyn adia Kataxepouvtal og amofepatikd tov WOlov Kepadalov, eKTog edv a@opd 0g avaotpo@r)
HELOTIKIE AVAIPOoappoyng (UIoTipnong) CUYKEKPLIEVOU AKLVITOU TIou eixe KataxwpnBdel ota ££oba. Ze
QUTIV TNV IEPLIITEOT 100000 NEPOG TNE AVAIIPOCAPHOYHS KATAXMPELTAL 0T £006d.

Mewwoelg otn] Aoylotiky] adia, IMou IIPOKUIITOUV aIId TNV AVAIIPOCAPHOYI], KATAX®POUVTAL 0Td
££oda agou mpwta Staypa@el To TUXOV OXNUATIONEVO AIoBepaTIKO AVAIIPOCAPHOYHE YA TO OUYKEKPLIEVO
oToLXelo.

Katd v neodnon teov evoopatev mayiev, ou Stagopég petady tou tipnpatog mou AapBavetal Kav
NS AOYLOTIKIG Toug adlag, Kataxmpouvtal ¢ Kepdn 1 dnupieg ota amotedéopata. [a ta mapaywyikd
QAKLVI)TA TOU AIIOTLHMVTAL 0TLE £Udoyeg adieg toug, To TuXov amobepatikd avarrpooappuoyrg mIou UIIAPXEL
ota 101a Ke@ddaia Katd Ty OoANoT, HeTagépetal ota KEpodn e1g veov.

O 'Optdog axodouBel otnv otabepr) pebobo amooBeoewv yia ta mayia kab’ OAn tn Siwdprela tng
o@eAiung dong toug, Sndadn ou etnoleg amooBeosig kKAOe mayiou mpoodiopilovtal Ao TNV eQAPPoy evog
ouvtedeotn amooBeong emi tng aflag KTHong tou Kar emBapuvouv Ta amotedgopata Ttng Xpnong. H
w@elipn don enaveietaletarl oe etnowa Baon.

H ogeliun don tov mayiev meplouctakov ototXelov tou Opilou, extdg TV oLKomEdwv ta omoia
Sev amooBevovtal, exel kaboprobel wg eng:

- Krtipua 45 Etn
- Avutoxkivnta 5-7 Et
- Aourog efomhiopog 3-5 Et
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Me woxU amo 31/12/2012, eSavtiag tng addayrg otn Bdon mapouoiaong TV 0LKOVORLKMV KATAOTACERDV, TA
EVOOPATA IEPLOUOLaKA otorxela tou Optdou ameikovidovtar otn XapnAotepn petady tng eKTIIOUEVNS
TUUNG IOANONG KAl TN AOYLOTLKAG Toug adiag.

3.12 Emrevdioeig o€ AKivnTa

AKivnta ta omoia KatéXoval 1) yia parpoxpovieg ekputofonoeig 1 yia Ke@adarouXikd kepdn 1) Kau
yua ta U0, Kar ta omoia 8e Xpnoipomotouvtat amd tov Opitdo, KAaTnyoplomowouvtal o¢ eneviuoelg oe
aKivita.

Ov enevbuoelg oe axivnta meprdapBavouv 1610k TnTA 01KOIESA, WOLOKTNTA KTipa KAl KTipld arro
xpnuatodotikeg probwoelg. Amo tnv 1 Iavoudprou 2009 cupgeva pe tnv tpomomoinon tou AAIL 40
«Emevbutikd Akivntor (kar emakodoubeg tpomomowrjostg oto AAIL 16 «Evoopateg Axivntomowoeig»), o
optdog oupmeptdapbavel akivnta umd KaTtaokeur otig erneviuoelg oe akivyta. YIIO KATaokeur) emnevouoeig
avatadvopouvtar amd TLE EVOOUATES AKLVNTOIOLNOSlS Otd emevOUTLKA aKivita o KOOTog Kal
QAIIOTLIGVTAL HETayeveotepa o eUAoyn adia epooov 1) eUAoyn adla pmopel va empetpnBel pe adromoria.

Ov emevéloelg oe axivnta avayvepidovtatr apXikd oto Kootog, oupmneptdapbBavopévev tov
oxeTlkOV dpeowv ££06wv ktnong. To xdotog Savelopol Kegalavomoreitar 600 Siapkel 1 amorTnon 1 n
KQTAOKEUN KAt mavel OTav To Idylo oAoKANpwbel 1j 0Tapathost 1 KATaoKeuT) Tou.

Metd TV apXlKI avayveoplon, ol emevouoslg og arkivnta avayvepilovtatr oe eudoyn adia. H
evdoyn adia Baoiletar oe Tupeg MOU 1LOXUOUV O£ Hia £vepyr] ayopd, avapop@®uéveg, OIIOU Kplvetal
amapaitnto, A0y S1a@op®v 0T QUOLKI] KATAOTAON, TV tomobeola 1] Tnv KATAOTACN TOU £KAOTOTE
agwntou. Av 1 mAnpo@opnon auty Sev eivar SwabBéoun, o ‘OmAog epappoler evadlartikeg pebodoug
AMIOTIPNONG OIS IIPOoPATES TLIEG O£ ALYOTEPO £VePYNS ayopeg 1) IpoefO@ANOn Tapelakmv pocv. Ot
amotipnoelg autég drefayovtar kabe €tog amd ave{dpTtnToug eKTLPNTES KAt ouvadouv pe tig odnyleg mou
exdidovtar amd v Emvtponr) tov Atebvov Ipotunev Amotipnong (International Valuation Standards
Committee).

H pébobog tng etdoyng agiag ota UIId KATAOKEUT] AKIVITA £@apuodetal povaxa 0Tav auty Pmopel
va empetpnOel pe adromotia.

Metayeveotepeg Samdveg mpootibevtar oty Aoylotiki adia Tou aKLvITou povo otav eivar mbavov
OTL NeAAOVTIKA OLKOVOPLKA 0@¢eAn, mou oxetidovtal pe To v A0y® akivnto, Ba eiopeuoouv otov Omdo kau
OTL TA OXETLKA Kooty pmmopouv va petpnfouv adiomota. Ta €{oba embiopbooswv kar ouvtnpnoeov
emBapuvouV Ta AIOTEALOPATA TIE XP10NE KATA TNV OIIOLA IPAYIATOIOL0UVTAL.

MetaBodég otig evdoyeg adieg Kataxwpouvtar ota amotedéopata xpnong. Ov emevluoelg oe
aKivnTa Imauouv va avayveopidovtal 0Tav IOAOUVTAL 1) OTAV IAUeL OPLOTLKA 1) XPHoI1] £vog eIevOuTIKOU
AKLVATOU KAl 68V avap£veTal OLKOVORLKO 0@eAog aIId TV IOANOY TOu.

Av n Xpnon KAmoLou aKwvitou o omoio £xel tagivounbel otig emeviuoeig oe arivnta petabAndel
oe 1616Xpnon, ToTe To akivnTo TadLvoueital 0Ta eVoOpaTa IiyLa IEPLOUoLAKA ototXela Kal i evdoyn adia
TOU KATd TNV nuepopnvia tng emavatadivounong Oewpeitar to TeKPaptd KOOTOG TOU GKLVITOU Yid
AOYL0TLKOUG OKOIIOUG,.

Av n Xpnon evog maylou IepLoucLaKoU otolXeiou petabBAnBel xal to axivnto Xapartnplotel og
erevOUTIKO aKiviTo, omoladniote S1a@opd Imou MPOoKUIITel petadl Ttng AOYLOTLKIE KAl Thng £UAOYNg TOU
alag Katd v nuepounvia g petagopdg tou, avayveopidetatr ota i6ia Ke@ddaia ©¢ emavekTipnon tng
adlag TV DAylewv IEPLOUcLaReV ototxelnv, Baoer tou AAIL 16. Qotdoo, eav to Kepdog Ao amotipnon os
evdoyn adla avtwotpé@el mpoyeveotepeg (MULeg AmOpeinong, Ttote To Kepdog autd avayvepiletar ota
amotedéopata Xprong.

Me 1ox0 a6 31/12/2012, e€avtiag tng adAdayrg otn Baon mapouciaong TwvV OLKOVORLKGOV KATAOTACERDV, T
errevOuTLKA axivnta tou Opidou ameikovidovtal oty XapnAotepn petadl tng eKTUHOUEVIE TUIIG TOANONS
Kt tng AoYLoTIKIg Toug agiag.

3.13 AuAa lMeplouoiakd Zroixeia - AoyloMIKO
Ov adereg AOYLOPLKOU AIIOTIHMVTAL 0TO KOOTOE KTIOERE PELOV OUOORPeUneveg armoobeoelg, peiov
omowadnmote cuocowpeupévn amopeioon. Ov amooBéoelg Gievepyouvtal pe Baon tn otabepr) pebodo oto
Sraotnpa tng eeeAiung eng toug, n omoia eival 3 £ng 5 Xpovia.
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Me woxU amo 31/12/2012, eSavtiag tng aAdayrg otn Bdon mapouoiaong TV 0LKOVORLKMV KATAOTACERDV, Td
auda meplouotard otorxela tou Optdou amewkovidovtal otn Xapndotepn petady Tg eKTIHOPEVNS TUINS
OOANONE KAl TOU avandoBeotou KOOTOUG.

3.14 Atropcgiwon ASiag Meplouciakwy ZToIxgiwv

Ta meprouclard otolXela Imou £Xouv ampoodioploty weedipn (wn Sev amooBévoviar cAAd
UIOKELVTAL 02 £AEYX0 AIMOPELOOE £TNOL®OE KAl OTAV KAIOLA Yeyovota Katabelkviuouv ot 1 Aoylotikn) adia
pmopel va punv eivar avakthoupn. Ta meplouciaxd otovxela mou amooBévovtal UIIOKEWTAlL 02 £AeyXo
anopeiwong tng adiag toug otav umdpxouv evoeifere OtL 1 Aoylotikn adia toug Se Ba avaxtnBei. H
avakthouun adia eivar n peyadutepn petadu g evdoyng adiag peiov £oda mwAnong xai tng adiag
xpnong. Ov dnuiég amopeinong Kataxepouvtal oav £§oba otnv Kataotaon Xuvodikewv Ecddwv otn xprion
OU TIPOKUIITOUV.

3.14.1 Mn XpNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIN

Ov  evoopateg OKLVNTOmOUWIOelg KAl  GAAa  un  KUKAO@OPOUVTIA  OTOLXElLd  EVEPYNTLKOU
(oupmeptdapBavopevng tng umepadlag KAl TOV a0@UEATEOV aruvntonouoewv) edetddovrar ywa mbavn
dnuud  aropelwoerg, 0Tav yeyovotd 1 addayég otig ouvOrkreg unmodndemvouv 6t n Aoyiotikn adia propet
VO NV eLval avakTouan

'Otav n Aoyrotikn afia KAIOLOU IIEPLOUCLAKOU 0ToLXelou umepBaivel To avakToupo Iood Tou, 1
avtiotolXn {nuia amopeioong tou Kataxwpeltar otnv Katdotaon amotedeopdtov. H avaxthoupn adia
npoodropidetal wg n peyadutepn adia petadu tng kabapng Tupng moAnong Kat tng adiag Xproemg.

KaBapn tipn noAnong eivar to mocd mou pmopel va AneBel amd tn modAnon evog mIepLoucLakoy
otolxelou ota mlaiowa prag ap@otepoBapolg cuvadAayrg OTny omoila Td pépn £Xouv mANpn yveon Kau
mPooX®wPouv olkelofedwg, petd v agaipeon KAabe 1mpooBetou aupeoou  KOotoug Oudbsong  Tou
IEPLOUOLAKOU otolXelou, evm, adia Xxpnong eivar n kabapn mapouod adla TV eKTIHOPEVOV NEAAOVTIKGOV
TAPELOKGOV POV IOU AVAPeveTdl va mpaypatormoinfouv amd tn ouveXr Xpron e£vog MIEPLOUCLAKOU
OTOLXeloU KOl amd TtV IIPOcodo IoU avapévetal va mpokuwelr amd tn Sudbeony tou oto tedog tng
EKTIHOREVIE O@EALING {R1g Tou.

3.14.2 XpnUOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIN

Ye xaBe nuepounvia avagopdg o ‘Opldog exTipd av umdpXouv aviikelpevikeg evbeifelg mou va
obnyouv oto cupmépacpa OTL Ta XPNIATOOLKOVOILKA IIEPLOUCLAKA 0TOLXela £Xouv ummootel amopeiwon. I'a
HETOXEC £TALPELOV IIOU €Xouv tadvounbel wg Xpnuatoolkovoulkd otovxeia Svabéovpa mpog mmAnorn,
tétola £vOeldn ouvioTd N ONUAVTLKIY 1 TOPATETAPEVT) pelwon tng eudoyng adlag oe ox£on pe 1o KOoTtog
Ktoeng. Av otoixelwobeteitar amopeiwon, n owpeupévn ota idia Kepddara ¢nuia mou eival 1 Svagopd
petadl KOoToug KToemg Kal eudoyng adlag, peta@épetal ota amoteAeouata.

Aebopévou tou 6T amd tnv 31/12/2012 vioBetriOnke wg Baon yia tn ovvtadn tev Olkovopulkov
Kataotdoeav 11 Peuotonowowpn adia otig mepurtooetg 0mou Stamotovetal 0Tl To 00O IIoU aVAPEVETAL
va avaktnBei amd T 61dBeon TV IMIEPLOUCLAKAOV OTOLXel®V umodeimetal Tng AOYlwOTiKhg adlag
HPAYHATOIIOLELTAL IIPOCAPHOYT] OTLE OXETLKEG adleg IIApPouoiaong 0Tl OLKOVOULKES KATAOTAOELS KAl 1)
Srapopd Kataxmpeitar 0t Katdotaor OUVOALK®OV £008wmV.

3.15 XpnNHATOOIKOVOUIKA ETOIXEIO

Ov enevbuoelg ta§ivopouvtalr avadoya pe tnyv euor KAl Ta XapaKTNPLoTIKA Toug Kat pe Baon to
okomd yia Tov omoio amortnOnke n emevéuorn. Ta ev Ady® XpnHATOOLKOVOULKA IIEPLOUCLAKAG otorxeia,
APXLKA avayveplloval 0to KOOTog KTIOE®S IIOU AVTUIP00RIIEUeL TNV eUAoyn adla, TAEOV 02 OPLOPEVES
HEPUIITOOLLE, TOV Gpeonv damavev amortnong/ouvaddayne. H Avoiknon mpoobiopider tqv tadivounon
KATA TNV ApXLKI avayveplon Kat emavedetadet tnv tadivounorn oe kabe nuepounvia dnpooisuong.

Ta xpnpatootkovopikd otovxeia tou Evepyntikou kav tou ITabntikol avayvepilovtar otav o
'Optdog yivetar pgdog 0tig oupBatikeg UITOXPEMOELS TOU XPIHIATOOLKOVOULKOU IIPOLOVTOG.

Ta xpnpatooikovopikd otoixeia tou Evepynmixou amoavayvepidoviar otav ot oupbBatikég
UMOXPEWOELE OTLg XPNUATOPOSg aIId autd ARyouv, 1 OTAV TO XPNHUATOOLKOVOULKO OTOLXELO TOU
Evepyntikou padl pe 6Aa ta onpavtika ploka kat o@eAeteg tou petabibaotouv.

Ta xpnpatoowkovopikd ototxeia tou Ilabntikoy amoavayvepidovtar otav  efaleipbouv,
amopplpBouv, akupwbouv 1 Anj§ouv.
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Ta xpnupatoolkovoplkd autd otovxeia avayvepidovtar apXlkd otnv evdoyn adia Toug
ounmeptdapbBavopévev Kal tev e§00wv ouvaddayrg, eKTOg a6 autd mou mapakoloubouvtal oe gUloyeg
adleg péom aroTeAeopATOV XP10Ng, Ta ommola avayvepidovtal apXikd og esdoyn adia.

Katd ouveénewa ta xpnpatootkovopuikd otovxeia tou Evepynuikou kar tou ITabBntikol petpoval
OIIOE IEPLYPAPETAL TIAPAKATE.

Xpnpatootkovoulka Xrovxeia Evepyntikou

Ta oromoug P£TPNnoNg TOV XPNUATOOLKOVOILK®V 0TOLXel)V Ttou Evepyntikol, ektdg ammod autd mou
£X0UV XAPAKTNPELOTEL B¢ aVTLOTAOULOTIKA, KATAX®PouvTal oTig e§r)g Katnyopieg pe Ttnv AapXlKl] Toug
aAvVayvepLon:

e Advewa Kav Amavtnoeig

e  XpPNUATOOLKOVOULKA OTOLXELN EVEPYITLKOU 02 £UA0YT adla HE0® ATIOTEAEOPNATOV XPHOE®S
e Awakpatoupeveg ot Anén emeviuoelg

o AwaB¢owpa mpog IIdAnon xpnuatootkovopikd otovxeia Evepyntikou

H xatnyopia opider tnv petayeveotepn PETPNon KAl TOU AV OIOLOONIIOTE Kepdog 1 Uil IIou amoppeet
avayvepidetal ota amoteAéopata Xprong 1 ota AouId ouvoAlkd £ooda.

Me woxU amo 31/12/2012, efavtiag tng addayng otn Bdon mapouoiaong TV 0LKOVORLKMV KATAOTACERDV, TA
XPNHUATOOLKOVOULKA OTOLXEL TOU evepyntikou ameikovidoviar oty Xapndotepn petadu tng adiag
peuCTOmIOoLNONg KAt Tng AOYLOTLKIG Toug adiag.

T'a tov mpoobropiopd tng adiag peuotomoinong XpnotpomnowOnkav dwabeorpa SeGopeva ommg n tpéxouoa
aia toug oto Babpd mou Svampaypatevovtalr os evepyr] ayopd, oL IIPOOIITLKEG KAl Ol HPeAAOVTLKEG
TAPELAKES POEC TOUC OIEOE AUTES evoouatodnkav o KATAAAnda povoéAda amotipnong, LOTOPLKAa
OLKOVORLKG ototXeia KTA. Amod ta mapamdve dedopeva adrodoyndnkav xkar emAexbnkav pe Kkputrplo v
KataAAnAotntd toug og oxeon pe ta woialtepa XaparkTtnplotikd tng Kabe emévbuong pe otoXo tnv
KaAUTepn Suvaty) IpoogyyLon thng peuoTomolotung agiag.

Xpnpatootkovouika Xrovxeia Iladntikou

Ta xpnuatootkovoplka otovxeia tou ITabntikol petphvtal petd v apXukr toug avayveptlon pe Baon to
avamooBeoto KOoTog Toug pe tnv pebodo tou effective interest rate, ektog amo autd mou StaxpatOvTAL yia
SUIIOPLKOUG OKOIIOUG 1 £KTOG Amd AUTA MHOU XAPAKTNPLOTNKAV og eUAoyn adla peo® amoteAeopdtov
XPNOE®E TA OIIOLA PeTP®VTAL 0 eUAoyeg adieg pe ta Kepdn Kal npieg Imou IPOKUMTOUV VA KATAXGPOUVTAL
0TA ATIOTEALOPATAL.

O enevbuoeig tou Opidou tadivopouvtal 0TLg TAPAKATE KATHYopieg.

3.15.1 XpnMATOOIKOVOHIKA TTEPIOUCIAKA OTOIXEIO ATTOTIMWHEVA 0TV £0Aoyn adia Toug
HEOW ATTOTEAECHATWY XPHRONG
H katnyopia auty meptdapBavel XpnpatoolKoOvVOpLKA oToLXela mou amoKThOnkav pe oKomo tnv
OOANON 0g OUVTOHO XPOVIKO Ovaotnpa. Ilpdrertatr yiua to eumoplkod XapTo@UAGKLO Tng £taipelag Imou
neprdapBavel enevoéloelg mou ammokT)OnKav pe 0KOIIO TV PeuCTOIoinoT Toug 0to apeco peddov. Képdn 1
dnuieg amd TNV amotipnon oe evloyeg afleg TV OUYKEKPLUEVEV OTOLXELOV KATAX®POUVTAL OTd
amotedéopata  xpnone. Ta mapayoya tadivopouviar ®¢ KATEXOHEVA Yld €UIIopia  £KTog  £av
mpoodropidovtar ®¢ avtiotaduioelg.  XToixXeia evepynTtikou auTng Tng Katnyopiag tadlvopouvtal oTto
KUKAOQOPOUV £VEPYITIKO AV KATEXOVTAL Yia europia 1 11 Atoiknorn oKomeUel va Ttd PEUCTOIIOU)0LL £VTOg
12 pnvev amo v nuepopnvia avagopdag. Ouv gvdoyeg afieg TOV XPNHATOOLKOVOULKWY IIEPLOUCLAKGOV
oTOLXelOV Iou eivalr Stampaypatevolpa og evepyee ayopeg IIpoodlopidovtal amd Tig TPEXOUOeS TLHES
dnemong. INa ta pn Stampaypatetiowpa otovxeia ol eudoyeg aleg mpoodiopidovtal pe tn Xp1on TEXVIKMV
QAMOTIPNONG KAl IPOeEOPANOT) TAPELAKOV POMV.

3.15.2 Adveia Kol aTTaITAOEIG
IleprdapBaver pn  mapdyoya  XpnpATOOLKOVOULKA IIEPLOUCLAKAG  otoixeia pe mayleg 1)
poodLopLopéveg MANPOPES, Ta omoia Sev Sarpaypatevovtal o evepyeg ayopég kal Sev umdpxet mpobeon
noAnong toug. IleptdapBavovtal oto KUKAO@opoUV evepynTiKO Kal mabnTiko, eKtog amd ekeiva pe Andeg
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peyadutepeg tov 12 pnvev amd tnyv nuepounvia avagopdag. Ta tedeutaia ocupmepltlapBavovtar ota pn
KUKAO@QOPOUVTA IEPLOUCLAKA 0TOLXELA.

Ta Saveia kol amavtijoelg avayvepidovtar oto avarmooBeoto kootog Baoer tng pebodou tou
npaypatikou emvtokiou. H Avoiknon tou Opidou moteter Ot Ta emITOKLa mou KatabBaAlovtar o ox£on
e ta ouvagdévia Savera wooSuvapouv pe ta TPEXOVTA €UAoya emutoKla Tng ayopdg Kail, OUVEI®RG, dev
OUVTPEXOUV Ol MHpoumofeoelg OmolaodnIoTe Ipooappoyng tng afiag otnv omoia ameitkovidoviar o
UIIOXPEMOELS AUTES.

3.15.3 AiaBéoipa yia TTwWANoN XPNHOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIN

IleprdapBaver pn mapdywya  XPNPATOOLKOVOULKA IIEPLOUCLAKA  OtolXela tTa omoia  eite
mpoodlopidovtal og authyv TNV Katnyopia, eite 8¢ pmopouv va eviaxbouv og KAmola aIrd TLg AVOTEP®D
ratnyopieg. IleprdapBavovtar ota pn KUKAo@opoUuvTa mePLOUCLAKA otorxeia e@ooov 1 Atoiknon dev éxel
v 1pdBeon va ta peuotomolnostl péoa og 12 prveg amod tnyv nEePORNVvia avapopdig.

Ta Svabeoipa mpog mOANCH XPNHIATOOLKOVOULKA HMEPLOUCLAKA 0TOLXE1a ApX LKA avayvepidovTal 0to
KOOTOg KT 01 TOUG II0U eival n evdoyn adia tou tiprpatog mou 6ibetal Kai otn ouvexeld amoTLuavVTal
otnv evdoyn afla Toug pe ta oxeTtikd Képdn 1 {nuieg va avayvepidovTal 0Ta AOLIA GUVOALKA £000a pexpl
Ta otorxeila autd va noAnbouv 1) va umootouv amopeioon Emeviuoeig o ouppetoxikoug titAoug ol omoiol
Sev Sampaypatevovtar os evepyd ayopd Kal TV omoil@v n evdoyn adia Sev pmopel va extiunbOet
aSLoImoTa ,armoTLouvVTal 0To KOOTOG.

Katd v noAnon 1 amopeioon, ta Kepdn 1 ov {nuieg HeTa@EPOVTAL 0Ta amoteAeopatd. Znpieg
AIOPEL®OoNE IIOU £Xouv avayveplodel ota amotedeopata §ev avTLoTPEPOVTAL HE0K TOV AIIOTEAEORATWY.

Ov ayopeg Kar ol HOANOLLE TV emeviuoenv avayvepllovial Katd Tnv nuepopnvia g
ouvaddayng Iou eival Kat 1 nuepounvia mou o 'Opidog Seopevietal va ayopaoet 1) va IOAOeL To 0tolXelo.

3.16 EpTtropikég ATTAITROEIG

Ouv amavtnoelg ammd meddteg KATax®PouvTal apXLKa otnv euloyn adla Toug Kal petayeveéotepd
AIOTIPGVTAL 0T0 avandoBeoto KOoTog pe T pebodo Tou MmPaypatikoU £IILTOKIOU, A@ALPOUHREVOV KAl TRV
nmev amopegioong. Ov (quieg amopeinong avayvopidovear 0tav UmdpXel avTUIKELPeVIKL evoelln OTL o
'Optdog dev eivar oe B¢on va ewompdder 6Aa ta mood mou ogeidovtal pe Bdon toug oupbBatikoug dpoug. To
moo6 tng mpoBAewng eivar n Stapopd petady tng Aoylotikng adlag TOV AIAUTOs®V KAl TNg Iapouoag
adlag TOV EKTLPOPEVOV HEAAOVTIKGOV TAPELAKOV PO®V, Ipoefo@Aoupevav pe tn pebodo tou mpaypatikou
emtokiou. To moood tng mpoBAeywng xataxwpeital wg ££odo otnv Katdotaon Yuvolikeov EcoSwv

3.17 Tapeiakd AlaBéoipa & looduvapa Zroixeia
Ta taperard Swabéorpa kar taperard ooduvapa meptdapbavouv ta petpntd, Kal tig Katabeoelg
oPeng.

3.18 MeToxik6 KegpdAaio

To petoxikd ke@ddaro meptdapbaver tig Koweg petoxeg tng Etapelag kar meprdapBavetar ota
161a kepadava.

Apeoa £806a yia tnv ¢xboon petoxov, ep@avidovtal PeTtd TNV a@aipeon Tou OXETLKOU POpou
£100011aTog, 08 pelwon Tou mpotdvtog g exkboong. Apeoa £oda mou oxetidovtal pe v £¢k6001 PeTOXOV
Yla TNV AmOKTNOon emiXeipnoe®v IeptdapBavovtal 0o KOoTog KTHoerg TNg eILXELPN0e®E II0U AIIOKTATAL.

To k60TOg KTHOEROE WOLOV petoXav epgavidetal apaipeTtikd tov 10lov Kepadaleov tng Etapeiag,
£0¢ 0TOU 01 101eg petoxég mowAnbouv 1) akupmBouv.

3.19 Aaveiopog
Ta Savera Katax®eouvTal apXLKd otnv evudoyn adla toug, petopeva pe ta tuxov apeoa ¢§oda yia
TNV IPAYPATOIOLNoN TS OuvAaAAayng. XTn ouvexeld AIOTLIOVTIAL 0TO0 avarmooBeoto kKootog Bdost tng
pebodou tou mpaypatikou emitokiou. Tuxov Svagopd petay tou erompaxBevtog moooly (kabapd amod
oxetikd £8oda) kar tng adlag e§o@Anong avayvepidetar ota amotedéopata Katd tn Sidprela Tou
Savelopou Bdoet tng pebodou Tou mPaypaTikKoU EIILTOKLOU.
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H tadwvounon toug yivetar pe Baon v cupBatikr nuepopnvia Stakavoviopou Tng UIoXpemong
.To pépog tng umoxpéwong mou Ba SvakavovioBel oe Sidotnua 12 pnvev amd tnv AR Tng Xpnong
eppavidetar ©g BpaxumpdBeopn umoxpewon, &ve To pépog TV daveiwv mou Ba  SiaxavovioBel
petayeveotepa epgavidetal und tov Titdo pakporpdbeopeg Savelakég unoxpewoetg.

3.20 AvaBaAAopevog Popog Eicodiparog

O avaBadlopevog @dpog eroodrjpatog mpoodopiletar pe tnv pébodo Tng umoxpéwmong Iou
HPOKUIITEL amd T IPooePLveES Srapopég petady tng Aoylwotikng adiag Kav tng @opoloyikng Baong twv
MIEPLOUCLAKWYV 0TOLXelov Kar tev umoxpenoewv. O avabBallopevog @opog mpoodiopiletar pe Ttoug
(POPOAOYLKOUG OUVTEAE0TEG IOU UHAPXEL YVAOOI] KATA TNV NUeEPOpnvia avagopag, 6tr Ba oxuouv Katd tn
oTLypn mou 6a avaotpagouv ol IPoomPLVES S1apopES.

O avaBadAopeveg @opodoylkég amartroelg avayvepidovtar otnv extaon otnv omoia Ba vidpdel
PeAAOVTIKO popodoynteo Kepdog yla TNV XP1olpomoinon g mpoowpve dta@opdg mou dnpioupyet tnv
avaBaddopevn @opoloylkr amaitnon.

O avaBadlopevog @opog ewoobnpatog avayvepidetar yia Tig IIPoowplveg Oia@opeg IIou
HPOKUIITouV amo emevouoelg oe Buyatpirég Kal ouvlebenéveg emyxelprioelg, pe ealpeon tnv mepimtoon
TIOU 1] AVAOTPOPI] TOV HIPOORPLVMV dragopmv edeyxetat amd tov Optdo xat eival mbavd 0Tl oL mpoowpLveg
Sragopeg 6ev Ba avaotpapouv oto mpobAemtd péAdov.

Ov avaBadAopeveg @opodoylkég UIIOXPeaoeLg KAl oL amattroelg duvatal va cupyn@idoviar povo
0 MEPLIITMOT) TIOU aPopouUV 0g KOV (POPOAOYLKN apXI] KAl UIIAPXEL TO OLKALOUA CUPPTOLOHOU aUTMV.

3.21 ®opoloyia
H @opoloyia ewoobnpatog ummodoyiletar pe Baon tn @opoloyikr) vopoBeoia KAl Toug QpopoAoylroug
OUVTEAEOTEG TIOU LOXUOUV 0TLg XMOpeg omou Steayovtal ol epyaoieg tou Opidou xal Kataxepeital wg £5o6o
otV 11epiodo Katd TNV omoia IMPOKUIITOUV Td 10001 pata.

3.22 Mpo6BAeywn yia Aro{npiwon Mpocwrikou

Ov umoxpswoelg yia amodnpi®on Tou MPOORMIILKOU uliodoyidovialr ot mapoucda afia TV
peAdoVTIK@V ITapoXmv mou Bempouvtar Sedouleupeveg Katd to TeAog tng Xpnong pe Baon thv avayveplon
SikaOPATOg HmAPoX®V TV epyadopévav Katd tnv Ovdpreia tng avapevopevng epyaoiakng lwng. Ou
AVOTEPR UIIOXPewoelg UImodoyilovtalr pe Baon Tig OLKOVOHLKES KAl avOoAOYLOTIKES IapadoXeg IIou
avadvovtalr otnv  oxetikn onueioon Ov uvmoxpewoeirg tou Opldou yua amolnpi®on IIPOCGKIILKOU
IPOOOLOPLOTNKAV PE0® AVOAOYLOTIKG®V pedetev amd aveddptntn etapeia O1ebvag avayvoplopevev
avaloylotov pe T Xpnon g pebddou tng mpoBeBAnpévng motetikng povadog (projected unit credit
method).

Ov oxetikeg mpoBAéwerg tng xpnong ouvpneptdapBdvoviar oto Kb6otog puobobooiag oTig
OUVNUUEVEG KATAOTAOELG AIMOTEAEOPATOV KAl AMOTEAOUVTAL QIO TNV IApouod adid TV HAapoXMV II0u
¢ywvav SeBouleupéveg Katd T S1dpKela Tou £Toug, TOug TOKOUG €Il THg UIIOXPEMOINE IAPOX®MV, TUXOV
KOOTOg IIPOYEVEDTEPNG UM PEOLAg, Ta avadoylotikd Kepbn 11 {nuieg ta omoid avayvepilovtal otn Xpnon
Kau omora dAAa mpoofeta ouvtaLoSoTiKa KOOoT).

Ta x6oTn mpoyevéotepng umnpeoiag avayvepidovtar oe otabepr) Baon mave otnv péon mepiodo
£60¢ OTOU TA OPEAT] TOU IPOYPARIATOS KATOXUpwOouv.

Ta avadoylwotikd kepdn kar ov {nuiég Xpeovovial 1) motovovtar padl pe tuxov avaBadlopevo
@OPO TOU TA APOPA 0TA AOLIIA OUVOALKA £008a.

3.23 Kpatikd Ac@alioTikda Mpoypdupuara:

To mpoowmko tou Opidou KaAumtetal Kupleog amd tov Kuplo Kpatikd Aopadiotikd Popea mou
agopd otov W1wtiko topea (IKA) mou xopnyel ouvtadlobotikeg Kal 1atpo@aplakeuTikeg mapoxeg. Kabe
epyadOHevog elval UIIOXPEWHEVOS VA OUVELOPEPEL PEPOE TO PNVLIALOU pLobou Tou 0To Tapelo, eve Tunpa
TNG OUVOALKIE £10popdg KaAumrtetar amod tov Omdo. Katd v ouvtarobotnon to ouvtadiodotikod tapeio
elval vreuBbuvo yia v KataBodrn tov ouvtaglobotikwv mapoxwv otoug epyalopevoug. Katd ouvensia o
'Optdog Sev éxel Kapia VORLKI) 1) TEKHAPTE] UIIOXP£RO0N YA TNV HANpeun peAAovTikov mapoXwv pe Baon
QaUTO TO IIPOYPAPHA.
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3.24 MpoBAéyeig Kal Evoexopeveg YITOXPEWOEIG
Ou mpoBAewerg avayvepidovtal dtav:
e Ymapxel pia mapouoa VORLKI) 1) Tekpaipdpevn 6£opeuon og amotédeopa mapeABouomv yeyovotov.
e Eivalr mBavov ot Ba amartndel expor) mdpwv yua tov Stakavoviopo tng Séopeuong.
e Ta amattovpeva mood pmopet va ektipnBouv adlomota.
Aev rataxwpouvtar mpoBAswere yia peddoviikd €{oba mou oxetidovtar pe Tig ouvexiwlopeveg
SpaotnploTTEg TOU Oopidou.

3.25 Avayvwpion Ecodwyv
Ta ¢ooba mepdapBavouv tnv evdoyn adla tov meANceov ayabov KAl Hapoxrg UINPeol®v,

KaBapd amo DPopo IlpootiBepevng Adiag, eKIIT®OSLE KAl EIILOTPOMES. LTI EVOIOLNIEVES OLKOVOHLKES

KATaoThoelg ta dtetaplkd €ooda peoa otov Opdo amadeigovtar mAnpeg. H avayvopion tov £066aov

yivetar og eng:

e  Ou nwAnoeig ayabov avayvepilovtar otav o ‘Omdog mapabiber ta ayabda otoug meddteg, ta ayaba
yivovtal amobextd arro autoug Kau ) etompagdn g amaitnong eival evdoya e{ao@aliopevn.

e Ta ¢0obda amod mapoxn uvnmpeoldv Aoyidovial pe Ty Umoypagr) oV ao@aAlotnpieov oupbolaiev omote
kaBiotatar kav amavtnty 1 mpopnfera tng etapeiag. Ta Aoumd €0oda tnv mepiodo mou mapéxovtal ot
vnnpeoieg, pe Baon to 0tdbro 0AOKANP®ONE TNE IAPEXONEVI)E UIINPEOLAE 08 0XE0I HE TO CUVOAO TRV
IAPEXOPUEVROV UIINPEOLGV.

e Ta £00oba amd toxoug avayvepilovtal Baoer Xpovikrg avaloylag Kat pe Tt Xprjon Tou IPpAyHATLKOU
emtokiou. ‘Otav uImdpxel aImopeioon TV AIalThoe®v, I AOYLOTIKY adld aQuTtev HELQVETAL OTO
AVOKTHOLP0 II00O TOUg TO OII0lo eival n mapouoa adla Tov avapevopeveov PeAAOVIIKOV TAUELAKGOV
POWV TIPOeSOPAOUPEVROV PE TO APXLKO HMPAYHRATLKO eMLTOKLO. LT ouvéxela Aoyidovtal ToKol pe to i6to
£ITLTOK10 £IIl TNg amopelopévng (veag Adoylotikng) agiag.

e Ta pepiopata, Adoyidovtar wg £0oda, otav Bepediovetal to Sikaiopa eiompadng toug.

3.26 MicOwoeig

O mwobaooeig mayiov omou o ‘Omdog Svatnpel ouot@dog 6Aoug Toug KLvOUvVoug Kal Ta o@eAn tng
wwoktnotag  talwvopouvtar  ©¢  xpnuatodotikeg puwoboosig.  Ov Xpnupatobotikég  pobwoelg
Ke@AAALOIIoLouvTaL pe tnv évapén tng piobwong otn xapndotepn petadu tng eudoyng adiag tou mayiou
otolxeilou 1) g mapovoag adiag tev eddaxiotov pobepdatov. Ou avtiotolyeg unoxpewoelrg amd prodopata,
kaBapég amd  Xpnpatooikovoplka  £§oba, ameikovidovtar  otig  umoxpewmoelg. To  p£pog  Tou
XPNHATOOLKOVOPLKOU £{060u mou agopd oe Xpnuatodotikeg puobonoelg avayvepidetal ota amotedopata
Xprong Katda tn Sidprela tng plobeoong.

Muwobwoeig o6mou ouowwdng ol kivbuvor Kar ta o@éAn tng wdwktnoiag Siatnpouvial amd Ttov
exkpoBetn tagvopouvtatr g Asvtoupylkeg probooelg. Ov mAnpopée mou ylvoviar ylud AeLTOUPYLKEG
mobaoeig avayvepilovtal ota amotedeopata Xpriong oe otabepr) Baon xatd tn Siapkrera g piodwong.

3.27 Kparikég ETrixopnynoeig

Ov xpatikeg emyopnynoelg avayvepiloviar otnv evdloyn adia Toug OTAV avapevetalr e
BeBarotnta otL n emyopnynon Ba ewompaxBel xkar o Omidog Ba cuppopewbei pe dloug Toug
npoBAemmdpevoug 6poug.

Kpatikég emyxopnynoeig mou agopouv £8o8a, avaBadlovtar kair avayvepidovialr ota
AIIOTEALOPATA £TOL OOTE va avtiototXiovtar pe ta £§oda mou mpoopidovtal va amolnpuiioouy.

Ou KPpATLKEG eMLXOPNYN0LLS TIOU 0XeTLOVTAL Pe TNV ayopd EVOOUATOV Iaylev, meptdapBavovtal
0TLg pakporpdBeopeg unmoxpeamoelg wg avaBadAopeveg KPATLIKEG EMLXOPNYHOLLE KAL HETAPEPOVTAL O £000
OTNV KATAOTAON AOYUPLAOHOU amotedeopdtov pe tnyv otabepr) pebodo katd tnv avapevopevn o@EAiun
{e1] TOV OXETLKOV IIEPLOUCLAKRV OTOLXELGDV.

Ov kpatikeég emixopnynoelg mou oXetidovialr pe TV ayopd OURHETOX®OV, KATAX®POUVTAL OF
Aoyaplraopoug ammofenatikav KAl PETAQEPOVTAL OTA AIOTEAEOPATA KATA T1) IIOAN O TOUg.

3.28 Aia0eon Kepdwv kai Aiavopuny Mepiopdrwy
H 6146e0m tov xepbov xprioeng xabmg Kal 1 avayveplon Tg UIoXPE®ong OLavoung nepiopatog
avayvepidovtal 0Tig OLKOVOULKES KATAOTAOELS £@Ooov AneBel 1 tedikn e¢ykpion amo tn evikrn Yuvedleuon
TOV PETOX®V.
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3.29 Képdn Avd Metoxn
Ta Baowka képbn ava petoxr (KAM) umoloyidovtar Svarpwvtag ta kabapd xépdn pe to peoo
otaBpiopévo aplbpod Kowaev PeTtoXav IIou eival o8 KukAo@opia Katd Tt Siapkrela kabe ¢toug, efaipwvtag
TOV P£00 OPO TV KOLVAOV HETOXWV II0U amoKTtOnkrav wg idieg petoxeg.

3.30 2TPOYYUAOTTOINOEIG
Ta Mool Imou epmePLEXOVTAL 02 AUTES TS OLKOVOULKES KATAOTAOELS €XOUV oTpoyyudomounOel og
eupw. AOYy® TOou yeyovotog autou, Sia@opeg mou evOéXetar va UIIAPXOouv o@ellovtal oe auTtég TLg
OTPOYYUAOTIOLI 0ELG.

3.31 Alayegipion Xpnuarooikovopikou Kivéivou

3.31.1 Napdyovreg XpnuaTtooikovouikou Kivéuvou

O 'Omdog ektibetar 02 XPNPATOOLKOVOULKOUC KLvOUvVoUug, OIM®E KvOuvoug ayopdg, IILOTWTLKO
Kivouvo kal kivbuvo peuototntag. To yeviko mpoypappa Svaxeipiong kivoéuvev tou Optdou sotiadetal
ot pn mpoBAewipoTnTa TOV XPNUATOMLOTOTIKMV AYyop®V KAl emlblmKelL va £AAXLOTOHOL0SL TV
evBexopevn apvi Ttk toug emidpaon oty XpNHEATOOLKOVOULKT) aroboorn tou Opidou.

H Suaxeipron xuvbuvev Siekmepai@veTtal amo Ty KEVIPLKT OLKOVOULKT) umnnpeoia tou Opidou, n
omoila AelToupyel pe CUYKEKPLUEVOUG Kavoveg IIou £xouv eykplBel amd to Atowkntikd XNupBouAlo. To
ArorrnTiko YupBoudio mapéxel odnyieg Kal kateuBuvoelg yia v yevikn Staxeipion tou Kivouvou Kabog
Kau e1dikeg 0dnyleg yua tnv S1axeiplon ouykekpluévev Kuvbuvev omeg o ouvaddaypatikog Kivéuvog, o
KivOuvog emutokiou Kat 0 mMoTteTLKOg Kivouvog.

3.31.2 Kivduvog ayopdg cuvaAAQyHATIKWY ICOTIHIWV
O Omudog Spaotnpromoteital otnv Eupomn kar cuvenmg to peyadutepo PEPog TV CUVAAAAYGOV
tou Opidou Srefayetar oe Eupm, pe ouveneia va umokelrtal oe petopevo ouvaAAaypatiko kivbuvo.

3.31.3 MoTWwTIKOG Kivduvog
O Opldog éxer Beomiosr kv e@appoder 61adikaoieg IMOTOTIKOU €AEYXOU HE OTOXO TNV
edaxrotomoinon tev emogadelev. Ileddteg tou Opidou eivar Katd xKUplo Adyo peyddeg ao@aAlotikeg
etapeieg pe uwndo Seiktn @epeyyuotntag.

3.31.4 Kivduvog pguoToTNTOG

O Opdog maparodouBel tov KivOuvo peuotdTTAg PEASTOVTAS IIPOOEKTIKA TNV @PLHAVOT TO0O
TOV AIIALTHOE®V 000 KAl TOV UIIOXPEMOLRDV, e AVTLKELPEVIKO OKOomo va diatnpel pua rooppomia petadu
NG OUVEXELAS TOV Ke@adaiwv Kar tng eueAifiag péowm g tpamellkNng MLOTOANIITIKIG LKAVOTITAS TOU
Opidou. AapBavovtag vmown Kal ta ooa ava@epovtar oty map 3.1 n etaipeia avoipeteIidel onpuaviiko
dtnpa peuotdTNTAS TO OIOL0 PeTady GAA@V amoteAeos KAl ONHAVTLKO IAPAyovTd yia Tnv addayrn otn
Baon ouvtadng TOV OLKOVOULK®OV KATAOTAOE®V. I'ia TV avTlueTtoIon Tou omoiou KataBdAlovtau
onpavtikeg mpoondOereg amd tn Sroiknon).

H Suoxépereg mou evtomioOnrav otn XpnpatodoTnon Tou TpeXovtog KOOToug AELTOUPYLAS KAl TOV
OUOOMPEUPEVRV UIIOXPEMOERV AmotéAeoav Kat to Baowko Adyo yia tnv addayn oty Baon ouvtagng tewv
OLKOVOHLK®OV KATAOTATERDV.

3.31.5 Kivduvog emmiTOoKiwv
O Opldog ektifetar og KvOUVOUQ TAPELAKGOV POGV IOU AOY® piag evOexopevng peAAovTiKig
HeTaBoANg TOV KUPNALVOUEVOV ETILTOKIOV Va Sua@oporiouoouy OeTikd 1] apVITLKA TG TAPELAKES EKPoeg 1) /
KAl £KPOEC TIOU ouvOLOVTAL pe TIEPLOUCLAKA otorxeta 1) / Kal unoxpewoetg tou Opidou.

3.31.6 Kivduvog ayopdg
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O xivbuvog tou Opidou oe oxéon pe Tig emevouoelg tou mnydder amd TuxXov apviTtikég petabolég otig
TPEXOUOES TLHEG TV PETOXOV KAl AAAGV adLov.
Ynpeiwvetat Ot

To epmmopikd XapTo@UAAKLO KAL TA AOLIIA XPNHATOOLKOVOULKA peoa o eudoyeg adleg HE0® AmoTeAeoudTmv
AmOTIP@VTAL otV eudoyn adia toug pe tig Srapopeg amotipnong va avayvepidoviar ota kepdn 1) otig
dnuiég g etaplkng Kat evonownuévng Katdotaong Xuvodikav Ecdodwv.

4, MAnpo@opnon kard Topéa

Ov Aevtoupyirol topeig tou Opidou eivar otpatnylkol topelg mou moAouv Tig 1dieg umnpeoieg
adAdd mapaxkodlouBouvtar Kar Srotkouvtar exwplrotd amd to AlotknTikO LupBouAio SioTL exouv
Sragopetiky d)tnon Kar Sta@opeTikd meplbupla 0Tig ayopseg mou SpactrpLloIIolouVvTal. LUVEIIGOS Ol TORelS
tou Opidou eival ol egng:

a) topeag Emeviutikov Apaotnplot)tov
B) toptag peovteiag emi ao@AALOTIKGOV UIINPE0LOV
Y) topeag AR tov

Ov Aoylomikég MOALTIKEC Yud TOUC AESLTOUPYLKOUC TOpelg elvatr ot 1dleg pe auteég Iou
XPIOLHOIOLOUVTAL YU TV OUVTAS TOV OLKOVOULK®V KATAOTACEDV.

H amoSotikdtnta tov topéwv empetpeitar otnv Bdon tou amotedéopatog, Képboug 1 {nuiag amd Tig
Aertoupylkeg Spaotnplotnteg IIpo @Opou eroodnuatog Kat Oixwg va AapBavovtair umdown oplopéva
KovOUAia £006wv kar eo6wv (¢kTakta Kair ouvaddaypatikeg Ovagopeg) Ta omoia 1 Alolknon
naparolouBel ouvoAika.

Ta amotedéopata tou Topea Katd tig meprodoug mou eAnéav v 31 Maptiou 2014 rau
tou 2013 petd v mednon g Buyatpikng etapeiag EUROGROUP INSURANCE BROKERS
ROMANIA S.R.L. tov ®eBpoudpro tou 2014 avtiotorxa £Xouv ®g akoAoubng:

avTioToLXa £Xouv 0¢ akoAoubng:

OMIAOZ

AnoTteAéoparta Topéa Tnv 31.03.2014 Enev6U'|"|Kt-:q Ao(pukun:lksq AkivnTa Aoina ZUvolo

dpaocTNPIOTNTEG UNNPECIEG
MIkTG anoTeAEopaTa 0 778 0 0 778
Képdn ekpeTaAAeucng
Mapoxég aTo NPOCWIIKO 0 (386) 0 0 (386)
AN0oOBECEIG EVOMUATWV Kal QUAWV 0 (20) 0 0 (20)
MNEPIOUTIAKWY OTOIXEIWV
Aoina €coda / (£€0da) (11) 17 0 (1) 5
ASITOUPYIKO ANOTEAECHA TOPEA (11) 389 0 (1) 376
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OMINOZ
AnoTeAéopaTta Topga Tnv 31.03.2013 E"EVBUT'KEC AO’(pClM(ﬂ"IKEQ AkivnTa Aomna Zuvolo
dpaoTNPIOTNTEG unnpecieg
MIKTG anoTeAéopaTa 0 971 0 0 971
KEpdn expeTralAsuong
MapoxEg 0To NPOCWITKO 0 (413) 0 0 (413)
AnooBaoalclevomuaT'wv Kal GQuAwv 0 22) 0 0 22)
NEPIOUTIAKAWV TTOIXEIWY
Aoind éooda / (¢50da) 7 (55) 2 (1) (47)
AsIToupyIkO anoTEAECHa TOPEQ 7 481 2 (1) 488
OMIAOZ
Meplouociaka OTOIXEIa KAl UNOXPER OEIG EnevOUTIKEG ACQAAICTIKEG . . .
Tnv 31.03.2014 3paocTnNPIOTNTEG UNNPECIEG LT SuNs DL
Meplouoiakda oTolxsia Topéa 19.793 9.125 7.007 256 36.181
EnevdUosig os Suyyeveic ETaipeieg 2.895 286 0 0 3.181
2Uvolo MepIOUCIaK®V OTOIXEIWV TOPEA 22.688 9.411 7.007 256 39.362
Ynoxpewoeig Tnv 31.03.2014
AaveIaKEG Y MOXPEWTEIG 134.932 11.673 0 0 146.605
AOINEG Y NOXPEWTEIG 557 4.331 0 10 4.898
ZUvoAo YNOXPED CEWV TOPEA 135.489 16.004 0 10 151.502
OMINOZ
Meplouociaka OTOIXEIa KAl UNOXPER OEIG EnEvVAUTIKEG AO@aAIOTIKEG . . .
Tnv 31.12.2013 3paoTnNPIOTNTEG UNNPECIEG Lnuint LD Sl
Meplouaiaka aTolxeia Topéa 17.514 8.517 6.958 240 33.229
EnevdUoeig oe Zuyyeveig ETaipeieg 2.792 330 0 0 3.122
ZUvolo MePIOUCIaK®V OTOIXEIMV TOPET 20.306 8.847 6.958 240 36.350
Ynoxpewoeig Tnv 31.12.2013
AaveIakeg Y NoXPEWTEIG 133.615 11.593 0 0 145.208
AoINEG Y NOXPEWOEIG 543 3.492 0 17 4.052
ZUVvoAo YNOXPED CEWV TOPEA 134.158 15.085 0 17 149.260

H ocupgovia petadt tov AeLToupylkov amotedeopdtov KAl TOV AIIOTEASOPAT®OV PETd @Op®V yia

v 31 Maptiou 2014 xar v 31 Maptiou 2013 avtiotoixa, £Xouv wg akoAoubwg:

JUH@®Via ANOTEAECHATMV KATA TOHEA

1.1- 31.03.2014

1.1- 31.03.2013

Asroupyika anoteAéopara 376 488
Avaloyia eni Tov Kepdawv ZUVEDEUEVWY

Enixeipnosmv 59 (218)
KaBapa ‘E€oda/'Ecoda XpnuaTOOIKOVOUIKOU

o 331 (2.990)
dopol (2) 102
Képdn/ (CnHIEG) HETG POPpOV 764 (2.618)

30



ZuvoTrTikéG EvOidpeoeg Oikovopikég KataoTdoeig
KOUMBAS atré 1 lavouapiou 2014 éwg 31 MapTiou 2014

Ta amotedéopata Katd Topfd Kabwg Kar 1 KATdotaon OLKOVOulKng Oeong pe yeoypaglkn
Suakplon katd tnv mepiodo mou ¢Ande v 31 Maptiou 2014 xar tou 2013 pe Tta AvTioTOLXA CUYKPUTLKA

otolxeia, £Xouv g akoAoubng :

OMIAOZ
AnoTteAéopara Topéa Tnv 31.03.2014 EAAada Poupavia ZepBia Evonoinon ZUvoAo
NwAnosig 1.351 0 0 0 1.351
Asmroupyiko anoTEAeopa 379 0 3) 0 376
Képdn/(Cnpi€g) npo popwvV 718 0 (54) 102 766
OMIAOZ
AnoTteAéopara Topéa Tnv 31.03.2013 EAAada Poupavia ZepBia Evonoinon ZUvoAo
NwAnosig 1.601 0 0 1.601
Asroupyiko anoTEAeopa 494 “4) 0 490
Képdn / Znuies pera @opwv and (2.512) (24) (182) (2.718)
OUVEXI(OUEVEG BpaoTNPIOTNTEG ' )
Képdn / {npieg peTa@ popmwv ano @) @)
dIaKoNTOHEVEG dpACTNPIOTNTEG
Képdn / (ZnuiEg ) peT@ ané @opoug (2.512) 2) (24) (182) (2.720)
OMIAOZ

Meplouciaka oTOIXEI KAl UNOXPE®D OEIG

Tnv 31.03.2014 EAAada Poupavia ZepBia Evonoinon ZuvoAo

Mepiouaiaka oTolixeia TopEa 38.286 0 1.091 (3.197) 36.180
Enevduosig os Suyyeveic ETalpsieg 2.323 0 0 858 3.181
2UvoAo MNePIoUGIOKMOV OTOIXEIDV TOUEA 40.609 0 1.091 (2.339) 39.360

Ynoxpewosig Thv 31.03.2014

Aavelakeg Y NoxXpENOEIG 144.974 0 1.981 (350) 146.605
AOINEG Y NOXPEWOEIG 4.895 0 26 (23) 4.898
2UvoAo YNOXPED CEWV TOHEA 149.869 0 2.007 (373) 151.502

31



KOUMBAS

ZuvoTrTikéG EvOidpeoeg Oikovopikég KataoTdoeig
atré 1 lavouapiou 2014 éwg 31 MapTiou 2014

MeploUoIaKa OTOIXEI KAl UNOXPE®D OEIG

Tnv 31.12.2013

Mepiouaiaka oTolxeia TopEa
Enevduoeig oc Suyyevei ETaipeieg
ZUvoAo MePIOUCIAK®OV OTOIXEIDV TOHEA

Ynoxpewoeig Tnv 31.12.2013

Aaveiakeg Y NoXPEWOEIG
NOINEG Y NOXPEWOEIG

2UvoAo YNOXpPE®D CEWV TOHEA

OMIANOZ

EAAGOa Poupavia ZepBia Evonoinon ZUvolAo
35.281 44 1.098 (3.195) 33.228
2.366 0 0 757 3.123
37.647 44 1.098 (2.438) 36.350
143.613 0 1.945 (350) 145.208
4.034 20 20 (22) 4.052
147.647 20 1.965 (372) 149.260

5. KaBapd ‘Ecoda (E§oda) Xpnuatooikovolikng AsiToupyiag

Ta kaBapd képdn amd T XPNUATOOLKOVOULKI Asttoupyia kai emevOuTikég Spaotnplotnteg

avaAUOVTAL OTOV IILVaKa Iou akoAoubet:

XpPNOTOOKOVOULKA £§08aL

Znuieg amnod nwAnon xpeoypadpwv
Znuieg amo nwAncn CUUUETOXWY
Znuieg amno anotipnon xpeoypadwv

ZNULA Ao AMOTINGCN SIKOLWUATOG LETOTPOTHG OMOAOY LWV

SuvaAoyUATIKEG AlopOPEC
Xpewotikoi TékoL

ZNULEG Ao Aoumd emeVEUTIKA HETQL
Nouna

ZUVOAO XPNHOTOOKOVOULKWV 08wV

XPNHOTOOKOVOHLKA £008a

Kép&og amno nwAnon xpeoypadwv
Képdn amd nwAnon CULUETOXWY
Képdn amnd anotipnon xpeoypddwv
JuVaANQYUATIKEG ALapOpEG

‘Ecoba amno Mepiopata

Notwtikol TdkoL

ZUVOAO XPNHOTOOIKOVOULKWV EGOSWV

KaBapd xpnuotookovopkd écoda (£§oba)

OMIAOZ

31.03.2014  31.03.2013

(5) (5)

0 0

(12) (1.589)

(22) (12)

(4) 0

(1.457) (1.439)

0 (29)

(1) (22)

(1.501) (3.096)

OMIAOZ

31.03.2014  31.03.2013

6 0

58 0

1.695 0

0 27

0 21

73 58

1.832 106

331 (2.990)

6. Xpnupatoolkovolikd Méoa AtroTipwpeva og EUAoyn Adia

ETAIPEIA

31.03.2014 31.03.2013

0 0

0 0

(1) (1.571)

0 0

0 0

(1.296) (1.280)

0 0

0 0

(1.297) (2.851)
ETAIPEIA

31.03.2014 31.03.2013

0 0

0 0

1.684 0

0 0

0 21

64 48

1.748 69

450 (2.782)

YTov mivaka Mapardte mapouctadovTal Ta XPNHIATOOLKOVOULKA HEoa eVEPYNTIKOU Katl madntikou
IOU EOLPETPOVTAL OTNV £UAoyn adla 0TnVv Katdotaon olKovoplkng 0eong, os avtiotolXia pe v tepapXia
g evdoyng adlag. DUp@eva pe Tnyv 1epapXia empetpnong tne eudoyng adlag ta XpnHaTtootKOVOULKA neod
evepynTkou Kat mabntikou opadomovouvtar oe tpla emimeda avddoya pe T ONUAVTIKOTHTA TGOV
S8ebopévev mou eroayovTal yia tnv empétpnon tng evdoyng asiag toug. H tepapxia tng evdoyng adiag

£xel ta akoAouba tpia emimeda:
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Eninedo 1: tupég mou AapBavovtal amod evepyd ayopd yid IIAVOROLOTUIIA OTOLXELA EVEPYNTLKOU 1§y
UIIOXPEWOELG,

Eninedo 2: swoaywyn 6ebopevev Stagopetirov amod tipég mou meptdapbdavovtar oto emimebo 1
IIOU £lval HapaTPrOLHES YO TA OTOLXELN EVEPYITLKOU 1] TLS UIIOXPEwoels, eite apeoa (Im.X. tupeg) eite
eppeoa (1.X. mpoepxopeveg ard TLReg) Kat,

Eminedo 3: suoaynyr 6ebopevav yia otorxeia evepyntikou Kat mabntikou mou dev Baoilovtal og
napatnprovpa Sedopéva tng ayopdg (un mapatnprowpa debopeva)

To emimedo peéoa 0To OIIOLO TA XPNPIATOOLKOVOULKA OTOLXELQ €VEPYNTLKOU I Ol UIOXPEWOLLS
Katnyoplomotouvtar Kabopiletar Baosr tou XxapnAotepou emurebou onpavtikotntag tewv Sebopévev mou
£100yoVTal 0TV eHLpuetpnon g eudoyng adiag.

Ta Xp1npaToolKOVOULKA OTOLXELd EVEPY)TLKOU KAl Ol UTIOXPEMOELS TIOU EMLIETPOVTAL 0TIV eUAoyn
adia 0Ty Katdotaon 0LKOVORLKIE 0£01¢ KatnyoplomolouvTal otV tepapXia tng eudoyng asiag og e{ng:

OMIAOZ
31 Maprtiov 2014 Eninedo 1 Eninedo 2 Eninedo 3 20volo
ZToEia EvepyNTLKOU Znueiwon
MeTtoxEG elonyuéVeG oTo XA 1 5.719 0 0 5.719
METOXEG 1N ELONYUEVEC 0TO XA 0 0 0 0
AOUTA XPNLOTOOLKOVOLKA HECQ 0 0 0 0
MeToXEG 0€ XpnUATLOTHPLA EEWTEPLKOU 1 0 0 0 0
OpoAoyieg 0 0 1.797 1.797
EmevOUoELg 0 AOUTEG ETIXELPNOELG 2 0 0 7.717 7.717
Zuvolo 5.719 0 9.514 15.233
ETAIPEIA
31 Maprtiou 2014 Eninedo 1 Eninebo 2 Eninedo 3 Zuvolo
Zrolyeia evepynTIKOU Inueiwon
MeTtoxéG elonypéveg oTo XA 1 5.109 0 0 5.109
METOXEG UN ElONYHUEVEG 0TO XA 0 0 0 0
MEeTOXEG o€ Xpnuatiotpla e€wtepLKoy 1 0 0 0 0
OuoAoyieg 0 0 1.752 1.752
Enev8UoELg O£ AOUTEG ETIXELPIOELC 2 0 0 7.717 7.717
Z0volo 5.109 0 9.469 14.578

1) Metoxeg evonypeveg oto XA 1] o2 XpNHATLOTHPLA TOU £$XTEPLKOU
Ou gUdoyeg adleg £xouv Kaboplotel pe Bdon Tig Tineg KAL10Lpatog TV PeToXOV KATd TNV NHepounvia
avagopag, 31.03.2014

2) Opoloyieg

O opdog Katéxel eTalplkd opoloya ouvodikng adiag ktrjong €3.296 x1A Ye mponyoupevi Xprion tooo n
etaipeia 600 kau 11 Buyatpikr thg TIOYPOMIIPOKEPY MEXITEY AYOAAIZEQN AE mapouoialav to
oUVO0A0 TnE eréviuong 0to KovOUAL «LuppeToxeg og AoLIeg etalpeieg Kal AoLIeg erevouoeig».

H mapouoiaon auth ftav ovpeevn pe éoa mpoBAémovtar amd to AAIT 39 xkav mepreddpBave ,Sraxoplopo
g adiag mou agopd To KUpLo pepog tng emeviuong amd To S1Kal®pa PeTaTpomng TV OHOAOYLOV Of
HETOXEG.

To xUpLo pépog tng emévbuong eixe amotiunfel oto avamooBeoto KOOTOE Ve TO HEPOS IIOU APOPA OTO
Sikaieopa petatpormg otny eudoyn adia.
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H etaipeia tov IovAro tou 2013 cuppeteixe oty veéa £kdoon etatpikav opddoywv MIG pe aviaddayn véov
TLTAGV pe madatoug.

T'a v mapovoa Xpnon kar o OTL agopd T OxXeTikn emevouon tng Ouyatpikng etaipeiag g
TTOYPOMIIPOKEPY MEZITEY AXOAAIZEQN AE n mapouociaon mapapével apetdBAntTn.

To xoppdtl tng enevduong auTyg TO OIIOL0 KATEXOTAV AIIO TI) UNTPLKI etaitpeia pe Baon xav tnv addayn
ot Baon ovvtadng TOV OLKOVOULK®V KATAOTAOER®V MAPOoUoLadetal oto KovouAlL «Emevbluoeig
amoTipewpeveg otnv evdoyn adia PEo® TOV AmoTeAeopdtov» Kalr amotiunOnke otnv ektipopevn adia
pPEUOTOIOoLNONg.

Etou otig avalloeig mou agopoulv otd peoa IMou armoTLIGVTAL otny evAoyn adla Kal e1dikoTepa 0to pepog
eKelvo mou ag@opd ota opdloya, katd v 31.3.2014 ota oxetikd mood meprdapBavetal n a)evdoyn adia
TOU SLKALOUATOE PETATPOIING TOU PEPOUg TIoU agopd tnv emeviuon tng Buyatpikng kar B) to ouvolo tng
erreviuong mou KateXoTtav amo T PNTPLKY 0 peuoTomolioueg adleg, a@ou mALov yia autr) 6ev ugiotatal
o0 Sraxmplopdg tng emnevouong.

3) Enev8uosig oe Adouneg emuxerprosig

Ov emevbuoelg auteg agopouv xupiwg oe petoxég tng TRIERIS REAL ESTATE xav tng IIEPXEYX
YI'EIONOMIKH MEPIMNA AE

Ou TexviKeg amoTipnong mou xprnotponofnkav eaptovtal amod v @uorn tng Kabe emevbuong
e KPLTNP1lo Td 101KA XAPpAKT)PLOTIKA The KAOe mepimtoong

O vumoloylwopog tng evudoyng adlag TV XPNHUATOOLKOVOULKMV OTOLXEL®V TOU £VEPYNTLKOU Kau
nabnTikoU yia ta omoia 6gv urmapXouv dnpooleupeveg TLpeg ayopdg Ommg oupbaivel 0Tig MePLITROOELS TOV
errevOUoeOV IAPATIAVER, AIALTEL TN XPIOLHOIIOLN01] OUYKEKPLIEVOV TeXVLIKOV ektipnong O umoloylopog
tng evdoyng adiag toug amartel Sra@opav e1dov extipnoelg. O onuavTikOTEPEg APOPOUV TNV EKTIINOT
TV SLapdpev KwwOUVeV 0Toug Omoloug UIIOKELTAL TO HE00, OIKE SHLXELPNHUATIKOS Kiviuvog, kivouvog
PEUOTOTNTAS KTA., KAl OTIV EKTLUNON TOV HEAAOVILKOV IIPOOIITLKAV KepSo@oplag eImXeiprosov oe
MHEPLIITOON AIIOTLII0NE OURHIETOX KGOV TLTAGV.

Ta v extipnon g peuotonololung adiag Twv XPNHIATOOLKOVOILKMY PE0KOV XPNOoLHomIol)Onkav
TA POVTEAQ eKTLUNONG tng evldoyng adlag mou Katd mayla TakTiky Xpnovpomotlel o ‘Omdog. Qotdoo, yia
TV Katd to Suvato opBdtepn Impoofyylon Tng £vvoiag Tng peuctomowolung adiag SievepyrOnke
IPOOAPIOYT] 02 OPLopeveg Mapadoxeg Ommg To MPoefOPANTIKO eHITOKLO KAl £YLVAV IIPOCAPHOYES Yid TV
SIILITOOT) Ao TNV £AAeLyn eHapKoUg PEUTOTITAS KAl ERIOPEUOLIOTITAS 0TV Ayopd.

ITvo avadutika ov pebobor mou xpnovpomowOnrav ntav n eowtepikn toug Aoylwotikny adia (NAV), yua
errevOUoelg TOV OMOL®V TO EHLXELPNUATLKO HOVTEAO Kal 1 @UOIN TGOV OpaotnplothTtev amelkovidovtal
KATdAAnAa amod £va TETolo HoVTEAo aroTipnong.

Ye dAdeg mepurtwoeslg XpnowpomowOnkav  ov pebodor tng mpoefo@Anong towv PHeAAOVTIKGOV TAPSLAKMV
ponv (DCF) xauv tnv pébodo tov ouykpiowpev Xpnuatiotnpuarev deiktov (multiples). O pébodor autoi
XPIOUHOIIOOUV ONUAVTIKG oTovXela ta omoia Sev elvalr mapatnprjotpa otnv ayopd, OImg 1 peAAovTikn
Kepdogopia tng etarpelag.
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O 10XUwV QPopoAOYLKOS OUVTEAEOTIC Yia Tig etalpeieg mou dpaotnpromotouvtal oty EAAGSa yia tn
xpnon 2014 eivar 26% (2013: 20%).

Ou avEdeyKTeg QopoAoyLKA Xp1ioelg Tov etatpelv tou Opitdou mapouotadovtal 0tov Iivaka IIou
arolouBet:

Ovouaoia Etalpeiog AVEAEYKTEG XPNOELG
KOYMIMAZ A.E. 2YMMETOXQN 2010
NMOYPOMIMPOKEPY MEZITEX AXDAAIZEQN A.E. 2010
KOUMBAS SYNERGY AD BELGRADE 2007 - 2013(1)
KAPA LAND LTD BELGRADE 2008 - 2013
KOYMIMAZ ANANEQZIMEZ MNMHIEZ ENEPTEIAZ AE 2010(2)
REMACO A.E. 2010- 2013
KAMA AYNAMIKH ANQNYMH TEXNIKH ETAIPEIA 2009 - 2010
THERMI A.E. 2007 - 2013

And T mapamdve Xprioelg mou  ep@avidovtal ©¢ @opodoylkd edeypéveg, yua tnyv  Buyatpikn
TTOYPOMIIPOKEPY AE ou xprjoeig 2007-2009 ¢xouv edeyx0Oel Baoer tou vopou 3888/2010 .

‘Oocov agopd tig Xpnoerg 2011 ,2012 kar 2013 T600 1 pnTEkny 600 Kar 1 Ouyatpirr 1tng
TTOYPOMIIPOKEPY AE ¢xouv umaxBei oto popodoyiko edeyxo twv Opretov Edeyktov Aoylotov mou
npoBAenetar amod tig Svataderg tou apbpou 82 mapayp. 5 N. 2238/1994.

Eiwbikotepa yua v xprion 2013 o gopodoyikog ¢deyxog Bpiloketar og e{eAifn xal ektipatar 6tL 6ev Ba
mpoKUyouv adtodoyeg Stapopeg oe oxeon pe ta peyedn mou £xouv Kataxwpnbet .

O umodoyiopog tev avaBaddopevev eopev tou Opidou xal tng Etaiplag emaveletadetar oe xaOe
XPNOT), IPOKELPIEVOU TO UIIOAOLUIO IIOU £u@avideTal oTnV Katdotaon OLKovoulkng 0¢ong va ameikovidel
TOUG POPOAOYLKOUE OUVTEALOTEG IOU LOXUOUV 0TLg XWpeg Omou dpaotnpromoteital o Opdog.

Ye évav pedAovTikd QOPOAOYLKO €AeyXO0 TMV OXETLKOV AVEASYKT®OV Xpnoewv eivalr mbavov va
emBAnOolv mpoobetor @opor kar mpooauinosig. H Atoiknon tou Opidou Bewpel dtL £xer oxnuatiost
ertapkeilg mpoBAéwerg évavtl tov mpdobetev @opev mou mbavov va IPoKUYWouUv KATd Toug HeAAoVTIKOUG
opoAoYLKOUg eAeyxoug, Baoel TV cupnuAT®V TOV (POPOAOYLKOV EAEYXGOV IIPONYOUHEVOV E£TOV KAl
IPOYEVETTEPOV OLEPINVELOV TOV POPOAOYLKGOV VOUGV.

Ou podpor eroodrpatog mou ametkoviovtal otig ouvnuueveg evorounpeveg Ou popol e10001patog

OU AIELKOVILOVTAL OTLE OUVIIIIEVES EVOIIOUIEVES OLKOVOILKES KATAOTACELS AVAAUOVTAL ®¢ KATOOL:
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OMINOZ ETAIPEIA
31.03.2014 31.03.2013 31.03.2014 31.03.2013
- POpoG EL00SAATOG XPNOEWS 0 (32) 0 0
AvaBal\opevol dopol eLcodnuaTog (2) (70) 0 0
Aoumol PN EVOWUOTWHEVOL 0TO AELTOUPYLKO KOGTOG PpOpOoL 0 0 0 0
Z0Uvolo popou Ll008NHATOG TTOU amewkovileTal oTtnv
bop finarog ¢ n ) (102) 0 0

KOLTAOTOALON OUIOTEAECUATWY

Ov avaBaddoépevolr @Opor £10001paTog MIPOKUMTOUV amd Tig IIPOoMPLVES Oltagopeg petadu tng
AOYLOTLKNG KAl TNg POPOAOYLKNS BAONG TV 0TOLXelOV evepynTikou Kair mafntikoy Kar umoloyidovTal
Bioel Tou eXKTIPOPEVOU OUVTEAE0TI] POpPoAoylag £1008NNATOg KATA TOV XPOVO avaoTpo®rg e diapopag

petadl AOYLOTIKIE KAl (OPOAOYLKIE Baong.

8. Képdn / {nuieg ava Metoxn

Ta kepbn ava petoxn vmoloyilovtar pe T Siaipeon Tou avadoyouvtog OTOUg HETOXO0Ug TNg
HNTPLKIS KEPSoug pe Tov OTaBpLopevo 1£00 0p0 TRV 08 KUKAOQOPLA HPETOX®MV KATA TNV OLApKELd TNE
XPNo1Ng, eSALPOUREVROV TOV LOLOV KOLVAOV petoX®v mmou ayopdotnkav. O otabpiopévog péoog 6pog netoxmv

Tou opidou v 31 Maptiou 2014 kar 2013 eivar 17.066.600 petoxeg.

OMINOZ ETAIPEIA
01.01- 01.01- 01.01- 01.01-
31.03.2014 31.03.2013 31.03.2014 31.03.2013
Kaeap(’x KspéISr] / ((I’]IJ.I.:E(;) TIou OLVOL)\OVOl’JV oToug ISlokTNTEG TNG 57 (2.844) 422 (2.771)
UNTPLKAG Ao CUVEXL{OUEVEG SPAOTNPLOTNTEG
ZnuLEG o avaloyoUv oToug ISLOKTATEG TNG UNTPLKAG ATt 0 0 0 0
Slakomeioeg SpaocTnpLOTNTES
KaBapad képdn mou avaloyoUv oTtoug ISLOKTATEG TG UNTPLKAG 727 (2.844) 442 (2.771)
01.01- 01.01- 01.01- 01.01-
31.03.2014 31.03.2013 31.03.2014 31.03.2013
ApLOUOG HETOXWV OTO TEAOG TG MEPLOSOU 17.544.600  17.544.600 17.544.600 17.544.600
M£G0G 0TaBUKOG 0P LOUOG KO WY HETOXWVY UTIO €KS00N TTOU
XPNOLLOTOLRONKAV YLl TOV UTTOAOYLOMO TWV BACLKWY KEPSWV ava 17.066.600  17.066.600 17.544.600 17.544.600
Hetoxn
KaBapd képdn / (Inuiceg) mov avaroyouv otoug ISLOKTATEG TG 0,0426 (0,1666) 0,0252 (0,1579)

HNTPLKAG Yla OKOTIOUG QITOUELWHEVWY KEPSWV aVA METOXN

36



ZuvoTrTikéG EvOidpeoeg Oikovopikég KataoTdoeig
KOUMBAS atré 1 lavouapiou 2014 éwg 31 MapTiou 2014

9. AlakoTtreioeg dpaoTnEIioTNTES

Tov @eBpoudpro tou 2014 1 Buyatpikn etapeia ITOYPOMIIPOKEPY MEXZITEY. AL®AAIXEQN AE,
mpoéBn oe nmwAnon 83.244 petoxwv rtor mooootd 91,04% tng Buyatpikng tng etatpeiag EUROGROUP
INSURANCE BROKERS ROMANIA S.R.L. évavti ouvodikou tipfpatog 80.000 €. Metd v avotepn
petaBiBaon n TIOYPOMIIPOKEPY MEXITEY AYOAAIZEQN A.E. 8¢ ouppetéxel miéov oto peToX1Ko
Ke@AAAl0 TG O AVR ETALPLELAG.

Ta oxetikd peyebn mou mpoéKUWAV OTLE ATOULKEG KAl EVOMOLHUEVES OLKOVOULKES KATAOTAOELS TG
Koupmag Xuppetoxov ALE éxouv wg eéng:

OMIAOZ ETAIPEIA

KaBapo nooo cionpa&ng 80 0
Meiov: A&ia eupaviong oTIG OIKOVOUIKEG KATAOTACEIG 25 0
M\éov: Alkaiwpara Meloyngiag 2 0
Képdog andé Tnv nwAnon Opilou MNoupopnpokepg 57 0
MoocooTo 0'U|.I|J£TOXI’]C OpiAou Koupna atov ‘OpiAo 84,40% 0
NoupopnpoKePG

Képdog and Tnv nwAnon Opilou KoUpuna 49 0

Ta amotedéopata thg EUROGROUP INSURANCE BROKERS ROMANIA S.R.L. og¢ tn otuyun mou
noAnOnke 6ev tav adrodoya yia to ouvodo tou opidou. BAéne mapakdte avaduon:

AIAKONEIZEZ APAZTHPIOTHTEZ

EUROGROUP INSURANCE BROKERS ROMANIA S.R.L.
1/1-31/3/2014 1/1-31/3/2013

KUOkAog epyactwv 38 75
Melov: K6oTog MwARCEWY (15) (30)
Muktd Képdn / (Znpuiég) 23 45
Nolnd €006 EKUETAAEVOEWG

‘E€oda SLolknTiknG Asttoupyiag (23) (47)

‘E€oba Aettoupyiag SLabéoewg
Képdn / (Znuég ) mpo dbopwv, XpNUATOSOTIKWY Kot

EMEVSUTIKWYV QITOTEAECUATWV 0 2)
KaBopd £008a (£€€060) XpNUOTOOLKOVOLKNAG AELTOUPYLaG 0
Képdn / (Znuég ) mpo pépwv 0 (2)
D0opog eLo0SNATOG 0
Képdn / (Znuiég ) petd and dpépoug 0 (2)
Katavepoueva oe:

METOX0UG TNG ETOLPELDG (2)
Metoxoug petodndiag

Képdn / (Inpiég) and Siakomeiosg SpaotnpLoTnTES 0 (2)

37



ZuvoTrTikéG EvOidpeoeg Oikovopikég KataoTdoeig
KOUMBAS atré 1 lavouapiou 2014 éwg 31 MapTiou 2014

EUROGROUP INSURANCE BROKERS ROMANIA S.R.L. 01/01-31/03/2014 1/1-31/3/2013
KaBap£ég ekpoég amd AeLTOUPYLKEG SpAOTNPLOTNTEG (6) (10)
KaBap£ég ekpoEg amd eMeEVOUTLKEG 5pACTNPLOTNTEG 0 (2)
KaBapég ekpoég amd XpnUOToSOTIKEG SPACTNPLOTNTEG 0 0
TAMELOKEG POEG ATTO LN GUVEXLIOHUEVEG SpaoTNPLOTNTEC (6) (12)

10. ZnpavTikOTEPEG METUBOAEG OTA evotTOoinpMéva oTolXEia TNG KardoTaong OIKOVOUIKAG
©éong kal TNg KatdoTaong ZuvoAikwv Ecodwyv MNMepiodou

10.1 MeAdreg Kan Aoitrég ATraiTRoEIG- MPopnBguTéG Kol AOITTEG YTTOXPEWT EIG

H av&non ota ev Adyw rovOUALa tng etaipelag opeldetar Katd KUplo Adyo otnv Buyatpikn
etarpeia MNouvponnpodrepg Meotteg Aopadioswv AE o6mou 1 etapeia epappolovrtag ty ouvion
AOYLOTLKI] IIPOKTLKI] IIOU 0aKoAouOel, KataX®wpnoe Tnv aIaitnon Kol TNV UNDOXPE@OoIl] IIoU
IIPOKUIITEL AIIO TV OLapecoAdBnon otnv Katdption oupBaoeav avtao@dAiong, epeavidovtag oto
KovOUAL “Ileddteg kav Aourée Amavtnosie” v amaitnon amd tov ao@aAl{OPevo KAl OTOV
kovOUAL “IIpopnBesutég kar Aourég Ymoxpemoeid” Tnv avtiotolXl] UIIOXPE®O1] IIPOS TOV
avrao@adioty). Oi OXeTIKES AIMALToSLg KAl UIIOXPemoelg Oev eixav S1aKavovioTel Katd Tnv
31/3/2014

10.2 Etrevdioeig e peTaoAn TG eUAoyYNG agiog TOUG HECW ATTOTEAECUATWV
Xenong

H auinon oto ev Adyw kovoéuAL tou Opidou kar tng Etavpeiag opeidetar katd xuplo Adyo otnv Betikn
QAIOTLIN 0T PETOXMV ELONYREVEV 0T0 X.A.

10.3 KaBapd écoda (£€0da) XPNMATOOIKOVOMIKNAG AEITOUPYiOG

Ta x&pbn tov kabapov £0odwv / (e§06mV) XPNIATOOLKOVOULKIE AELTOUPYLAG TG XPH0NE YiA TNV eTaLpia
Kar tov Optdo ogeidoval katd KUplo Adyo otnv BeTiKY) amotipnon PHeTtoxXav elonyRevey 0to X.A.

11. ZXuvaAAayég pe Zuvdedepéva Mépn
Ta mood TV DOANOE®V KAl ayopmv TNg etalpelag amo Kal mpog tig ouvdedenéveg etapeieg (katd

v evvora tou AIIXA 24) cwpeutird amd 01.01.2014 ¢og 31.03.2014 avaduovtar og e{ng:
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EXOAA

oe Mntpkn

o€ OQUYOTPLKEC

o€ houneg stapeieg tov Opidou

E=0OAA

oo Mntptkn

oo OUYATPLKEG

amno etalpeieg tou Ophou

JuvaAAayEg Kat apolBEg SleuBuvtikwy

oTeAeXwWV Kal HeAwWV TG dloiknaong
MNwAnon NepPoUCLAKWV OTOLXELWV
MWANoN ZUPUETOXWV

ATQUTHOELS

anod Mntptkn

oo OUYATPLKEG

oo statpeieg tou Opihou
YNOXPEWOELG

og Mntpkn

oc OUYOTPLKEG

o€ etaLpeieg tou Ouidou

Napox£g npog tn Aoiknon

Anattnoelg and SLleuBUVTIKA OTEAEXN Kal UEAN

™g Sloiknong

YroxpewaoeLg mpog SLeuBUVTIKA oTEAEXN KOl

pEAN Sloiknong

Ov apoBég mpog Ta

OMIAO2
31.03.2014 31.03.2013

0
0 1
10
0 0
0 0
0 0
378 429
57 0
OMIAOZ

31.03.2014 31.12.2013

0 0

0 0

0 0

0 0

0 0

30 12
OMINOZ

31.03.2014 31.12.2013

0 0

333 242

peAn tou AwoknTikou  XupBoudiou

ETAIPEIA

31.03.2014  31.03.2013

D -

o O o o

ETAIPEIA

o W

o O O o

31.03.2014  31.12.2013

23

ETAIPEIA

31.03.2014  31.12.2013

0

0

tng OBuyatpikng etavpeiag

TTOYPOMIIPOKEPY AE agopotv, mpourfeieg mapaywyng ao@ailotnpiov oupbolaiev mooot 333 xud

€.

12. Asgopueiosig Kal Evoexopeveg YITOXPEWOEIG

12.1 Evdexopeveg Ymoxpewoeig amrd Emidikeg | utré Alaitnoia Ala@opég

Aev umapxouv emidikeg 1 umo Svartnoia Sra@opég SLKACOTLKGOV 1) OLOLKITIKGOV OPYAVRV II0U

evbexeTal va €X0UV ONIavTLKI eOIITeor) OTnV OLKOVOULKT Katdotaon tg Etaipelag.
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12.2 Yoiotapeva Eptrpdyuarta Bdpn

Ta vguotapeva epmpaypata Bapn tou Opidou yua v efaopddion TV davelakov Tng

UIIOXPEMOEWV AVOAUOVTAL O AKOA0UOKG:

KOYMIAZ AE ZYMMETOXQN

Xpeodypagpa MeToxég
EUROBROKERS SA 4.995.600
THERMI AE 290.000
MEPZEYZ AE. 443.165
HELLASTAT AE 243.640
TRIERIS REAL ESTATE LTD 300
KOYMIMAZ ANANEQZIMEZ NMHIEX ENEPTEIAZ AE 369.998
MARFIN INVESTMENT GROUP AE 9.500.000
MARFIN INVESTMENT GROUP OMOAOTI' IEX 2.909.700
EAPAYH AE 137.500
FLEXOPACK AE 21.600
KAMNA AYNAMIKH ATE 26.700
ENERGONI AD 57.000

Akivnra

Oik61edO €11 TNG 0000 Meydhou AAe€avdpou 102 oTov Ao Apapouaiou
OikoTredo emi Tng 000U A. Kneiaiag 102

Kripio A etri 1ng 060U A. Knoioiag 100 kar MapaBwvodpoduou 83

Kripio B e1mi TG 0600 A. Kngioiag 100 kai MapaBwvodpopuou 83
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FNOYPOMIMPOKEPZ MEZITEZ AX®AAIZEQN A.E.

Xpeodypapa MeToxég
CYPRUS POPULAR BANK 415.800
MARFIN INVESTMENT GROUP AE OMOAOTIEZ 376.353
KOYMIMAZ AE ZYMMETOXQN 478.000
Akivnra

Tpiavra 1peig (33) opidovTieg 1010KTNOIEG TTOU Bpiokovral o auToTEAEG EEQOPOPO KTipIo ypaPEiwv-
KOTooTNUATWY pe utroyelo, emi NG A. Kneiciag 100 kai Mapabwvodpéuou 83, oto Afjuo
Apapouaciou ATTIKAG, EKTAOEWS 1.556 T1..

AUo akivnta ato 9° x\u MuAdiag @ecoakovikng

MioOw para

Evexupiaon evoikiou €Ti Tou pioBwpévou akivijtou aT1o 90 xAu MuAaiag Osocalovikng

Tpamre{ikoUg Aoyapiacuoug
Evexupiaon AoyapiaopoU Eupw trou Tnpei n etaipeia pe Toug OpoAoyioUXoug oUP@WVA PE TOUG

€101IKOTEPOUG OPOUG TNG OXETIKAG oUPPBAONG evexUpou AoyaplacpoU Kal EKXWPNoNG atraiTROEwY

€T KATABEONG PETPNTWV TTOU TTEPIAAMPBAVETAI OTO TTIPOYPAUUA TOU OOAOYIaKOU daveiou

KOUMBAS SYNERGY SRB AD
AUo okomeda emupavelag 25.649 T.4. kat 49.146 T. 1. Tou Bpiokovtal otn ZepBilo oTnVv
nieploxn Ugrinovci,Zemun oto BeAlypa bt

12.3 MpoBA&éwelg Kal AoiTrég EvOeXOHEVESG YTTOXPEWOEIG

H untpwkn Etapeia 6ev exer edeyxBei @opodoyikd ywa tn xpnon 2010, eve to 2013 eAéyxOnke
@opodoylkda amd Tig appodieg apxeg yia tig Xproeig 2006-2009 kol xataxopnbnke vmoxpewon @opou € 65
x1A.. H Buyatpikr etapeia «'IOYPOMIIPOKEPY MEZITEY AXOAAIZEQN A.E.» 8ev éxer edeyxOel
yua v xpron 2010. Ov Buyatpikeg etapeieg «<KOUMBAS SYNERGY AD BELGRADE» &ev éxeu
edeyxBel yia tig xpnoeig 2007-2013 xar «<KOYMITAY ANANEQYIMEY ITHT'EY. ENEPTEIAY AE» Sev
¢xel edeyxOel tn xpnon 2010.

AvaluTtikd ov XpHioelg TOV  OUYYEVOV  £TaLpelev mou Oev éxouv eleyxBel amd Tig @opoloylkég apXeg
exouv wg &g THERMI A.E yua tig xpnoeig 2007 — 2013, REMACO A.E. yua tig xproeig 2010-2013
KATIA AYNAMIKH ATE yua tig xprioeig 2009-2010.

H Awoiknon tou Opidou ektipd OTL £Xel oXnpatiost emapkreilg mpobAeyelg evavtl oV mpoodetov eopmv
mou mBavov va IPoKUWOUV KATA TOUE PEAAOVTIKOUE QOPOAOYLKOUE eAeyXoug, BAost TV cupnuiteov tov
(POPOAOYLKGOV EAEYXGOV IIPONYOULEVROV £TWV KAl IIPOYEVEOTEPRDV OLEPUIVELGOV TOV POPOAOYLKWV VOUGV.
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13. Api18uég AtraoxoAoupevou MNMpoowTrikou
O apBpodg tou anacxodoupevou mpoowmkou tou Opidou kal tng Etaipeiag aveépxetar katd v

31/03/2014 oe 41 (2013: 54) kav tng etarpeiag 31/03/2014 o 0 (2013: 6) dtopa avtiotoLXa.

14. MetayevéoTepa Tou looAoyiopou MeyovoTa

II¢pav twv 16n pvnuoveubéviov yeyovotwv, Sev umdpXouv petayeveotepa Tou L00AOYLOPoU Thg
31 Maptiou 2014 yeyovota, mou va agopouv eite tov Omdo eite tnv Etaipeia, ota omoia emBaAAetal

avagopd amd ta Atebvn Ipdtuma Xpnpatoolkovopikng Avagpopdg.

15. ZEITOIXEIA KAI MTAHPO®OPIEZ

Ouv ouvonmikeg evhiapeoeg Ovkovomkeg Kataotdoeig tng Etapiag xkar tou Optdou exouv

avaptnBel otnv nAektpovikr Sieubuvon g Etaplag: www.koumbas.gr

Amo 2/4/2012, o Ilpoebpog tou Xpnuatiwotnpiou ABnvov, xkatomyv avthuatog tng Emtporrg
Kepodarayopag, amopdoioe tnv Ipoompivi) avaotodr] Siampaypdteuong TV HETOXOV THS etaiplag
KOYMIIAY ANQNYMH ETAIPIA XYMMETOXQN oto X.A.

Katd ™ ouvebpiaon tou Atowkntikou XupbBouldiou tou Xpnuatiotnpiou ABnvev g 05.04.2012,
amo@aolotnke, Kat e@appoyn tng mapaypagou 3.1.2.4 tou Kavoviopou tou X.A., n petagopd tov
petoxwv tng Buyatpikng etapeiag FTIOYPOMITPOKEPY MEXITEEL AXOAAIZEQN AE otnv Katnyopia
Emtpnong. Eibikotepa, ov petoxég tng etapeiag evtaxOnrav otnv Katnyopia Emthpnong Aoyw
apvnTIKOV 10lov Kepadalov katd tn Xpnon 2011. H évtaln teov petoXmv otr CUYKEKPLIEVI] Katnyopla

woxUel amo Tt ouvedpiaon tng 10/04/2012

O Owkovopkeg Kataotaoeirg (Evomounuéveg kar Atopikeg) mou mapatifevtal otig oeAideg 4 £wg
rav 38, ouvtaxOnkav ovpgeva pe ta Avebvr Ipotuna Xpnuatoorkovopikng Avagopdg, Ommeg autd £xouv
uoBetnBel amd tnv Eupenaikr Eveon, eyrpibnkav amd to Aroukntiko NupbBoudio otig 28/05/2013 kau

ummoypagovtal arrd Toug:
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O IIp6e6pog tou Arokntikou Xupfouvdiov& A/vev Zupfouldog

O Ovkovouikog AveuBuvtng

NamoAewv A. Todtoog

AAT: 11 070783

T'empyrog M. Kovnrag
AAT: X 080976

H YueuOuvn Aoyrotnpiou

Zmvaig E. Znon

Abera A’ Tagng A.M. 0025378

Kain €KBEON ENIGKOMNONG TOU VOHILOU EAEYKTI) OMOTE QUTT) anareiTal.

KOYMIAZ ANQNYMH ETAIPEIA 2YMMETOXQN

(AP. MHTPQOY A.E. 13017/06/B/86/05) AP.lE.MH 305501000
i & 5p0 83

ITOIXEIA KAI MAHPO®OPIEX THZ MEPIOAOY AMNO 1 IANOYAPIOY EQZ 31 MAPTIOY 2014
(S0pewva pe Tnv Anogacn 4/507/28.04.2009 Tou AloiknTikoU ZupBouAiou TnG Enitponng KepaAaiayopdc)

Ta napakaTw OTOIXEID KAl MANPOPOPIEG MOU MPOKUMTOW and T OIKOVOMIKEG KATAOTACEI, GTOXEUOUV O Hia YEVKI| EVNPEPWOT) YIa TV OIKOVOUIKT) KATAOTAON Kal Ta anoTehéopara Tou Opidou kar Tng eTaipiag KOYMMAS ANQNYMH ETAIPEIA
SYMMETOXQN. SuvIoTOUE, ENOPEVIG OTOV aVayVAaTN, NPV NPOPEi G€ onoIadnnoTe £idoug enevuTIKr) €MAOYT 1) GAAN GuvalAayr e Tov ekdOTn, va avatpegel oty SieuBuvor) SISIKTUOU TOU EKBOTT) ONOU aVaPTWVTAI Of OIKOVOHIKEG KATAOTACEIG KaB,

ZTOIXEIA EITIXEIPHEHE

| ZTOIXEIA KATAZTAEHE TAMIAKR?N PORN : EMMEXH MEOOAOE

AieuBuvon AladKTUOU + www.Koumbas.gr OMIAOE ETAPIA
Huepopnvia éykpiong ané To AloIknTikG cupBoUAio a £ < 01.04.-31,03.2014 01.01.-31.03.2013 01.01.-31.03.2014 11.01.-31.03.201 3}
TWV OIKOVOIK®V KATACTACEWV : 27 Mdiou 2014 \EITOUPYIKEG BPACTNPIOTNTEG
NopIHOG EAEYKTRG : Twdwng Aéoc (AM. S.O.EA : 24881) 4 npo oWV D ) 766 -2.720 442 -2.771]
TUnog éxBeong eniokonnong + Me oUp@uvn yapn - ©éua éupaong MAéov / peiov NPOCaPLOYEG yia:
AnooBéoeiq 20 22 0 0f
ZTOIXEIA KATAZTAZHE OIKONOMIKHE OEXHE ' Kal Gulwv
OMIAOE ETAIPIA NAYIWV NEPIOUTIAKY OTOIXEIWV 0 0 0 0|
Mocd exppacyiva ot yikiadec € 31.03.2014 31.12.2013 31.03.2014 31.12.2013| |MpoBAéyeig 6 4 0 3)
ENEPIHTIKO ZuvaNaypaTIkég SIapopeq 0 0 0 0|
1510 PNOILOMNOIOULEVA EVOMUATA NAYIa OToIXEIa 6.278 6.353 182 182|| [AnoTeréopara (£00da, ££0da, KEpSN Kal JNHIEG)
EnevdUoeiC o akivta 7.007 6.958 4579 4.579|| [enevauriic SpacTpiémTac (1.839) 1.774 -1.734 1.507
[Auha nepiouciaka aToixeia 4 6 0 0|| [XpewoTikoi ToKoI KaI GuVaQH) ¢50da 1.457 1.438 1.296 1.280)
\oina pn KUKAOQOPOUVTA MEPIOUTIAKA GTOIXEiQ 11.342 11.020 11.230 10.952|| |MA¢ov / peiov NpoaappoyEg yia PETaROAEG
AnarTioeig and neAaTeg 6.624 4.864 3621 3.588| |Aoyapiaopdv kepahaiou kivnong fi nou oxeTidovrar
\oind KUKAOOPOUVTA MEPIOUTIAKG OTOIXEIa 7.934 6.977 6.870 5.458]| |ue TiG AerToupyiké SpaoTnpIGTATEG:
Mn KUKAOQOPOUVTA MEPIOUTIAKA OTOIXEIQ Meiwon / (aUEnon) anoBepaTwv 0 0 0 0)
npoopiZopeva yia nwAnon 172 172 0|| [Meiwon / (abEnon) anarmogwy -1.725 (327) -21 14
ZYNOA O ENEPFHTIKOY 39.361 36.350 26.482 24.759)|| |(Meiwon) / abgnon unoxpedoewy (v Saveiakav) 854 (623) 1 ®)
IAIA KEDAAAIA KAI YNIOXPEQIERE Meiov:
MeToy k6 Kepahaio 10.527 10.527 10.527 10.527| |XpewoTikoi ToKoI Kai cuvagr) ££05a kaTaBeBAnpEva (34) (110) (16) (15),
Noind aToixeia 1Bl Keparaiwv (122.239) (122.964) (117.565) (118.007)|| |KaraBeApvor popor (16) 7 0 0
X0voho Biwv KEPaAaiwV IBIOKTNTGVY HNTPIKAG (a) (111.712) (112.437) (107.038) (107.480) potg and oeg 5p -6 0 0 0
Mn eAéy ouoeg ouppeToxEG (B) (429) (473) 0 0|| |Zovoho siopodv / (expodv) ané
X0volo Biwv ke@ahaiwv (y) = (a)+(B) (112.141) (112.910) (107.038) 107.480)|| [Aerroupyxég SpacmnpieTnTEG () (517) (559) (32) 7
Saveiakég ) 930 975 8 0|| |Enevdumxég SpacTnpibTnTEg
MPOBAEWEIC / NOINEG LIaKpOMPOBETLIEG UNOXPEGTEIG 440 427 0 gl dkrnon)/ S18ean v, GUYYEVGN,
Bpay UnpOBEC|IEG SAVEIAKEG UMOX PEWOEIG 145.675 144.233 132.974 131.694| |koivonpagiav kai Aoindv enevauoEwY (550) (31) 0 2|
\OINEG BpayUNpOBETHES UMOXPEWTEIG 4.439 3.608 538 537|| |Avopa evowpatwv kai GUAwY nayiwv aToixE wv (1) () 0 0)
Yriox peoeIG nou oxeTi{ovTal pe pn KukAopopouvTa Eionpageig and nw\OEIG eVomuaTwy kai GlAwv nayiwv oToixeie 0 0 0 0|
NEPIOUCIaKa OTOIXElG NPOOPIZOPEVA yIa NWANOT 18 17 0 0|| |Eionpagn deopeupévou TipApATog and NwAnorn Buyatpikig 0 0 0 0|
ZUvoAo unoxpewoewv (3) 151.502 149.260 133.520 132.239|| [Tokor 3 9 7 3 2|
ZYNOAO JAIQN KEPAAAIQN Mepiopata eionpay@évra 36 16 36 16}
KAI YMOXPEQEEQN (y)+(3) 39.361 36.350 26.482 24.759) £ poiG and 0 0 0 0|
Z0voAo E10pOGV / (EKPOGV) and
ZTOIXEIA KATAZTAZHE XYNOAIK2N EEOA2N pacTnEIGTTEG (B) -506 -10 39 20
OMIAOE ETAIPEIA| XpnpaTodoTikég SpacTNPIOTNTEG
MNood exppacpéva oe xiliadeg € 01.01.-31.03.2014 11.01.-31.03.2014/1.01.-31.03.2013 o o o 0|
ané adgnon 0 g
KUkAOG £pyaciav 1.351 1.601 0 0 MAnpwpic yia peinon peToykol kepalaiou 0 0 0 0|
MikTa kEpBN / (ZNMIES) 778 926 0 0 Eionpageig ano exdoBévra / avaAn@Bévra daveia 0 0 0 0]
Kepan / (HIEG) NPO POPWVY, XPNHATOBOTIKGY EEopAoeIG Saveiov 0 0 0 0|
Kal EMEVBUTIKAV GNOTEAEHATAWV 377 490 8 11 EEOQAOEIG UNOXPERTEWY and
Kepdn / (HIEG) Npo popav 766 (2.718) 442 (2.771) XPNHATOBOTIKEG HICBWOEIG (XpeoAUola) 0 0 0 0|
KEp3n / (GHIEG) HETA anb POPOUG ard OUVEXIZOHEVES
Spaompiomres 764 (2.820) a2 (2.771) o . 0 . X ,
Kepdn / Znpigg and BiaKoneioeg SpacTnpIoTNTEG 0 @) 0 0 potc anb § 0 0 0 43 0|
Képdn / (Znpig ) peTa ané gpopoug (A) 764 (2.822) 442 (2.771) | Z0vOoAo EI0pOV / (EKPOGV) and
IBI0KTATEG INTPIKAG 727 (2.844) 442 (2.771) XPNHATOBOTIKEG SpacTNPIOTNTES (Y) 0 0 0 0|
Mn EAEYXOUOEG OUMLETOXEG 37 22 0 0 KaBaprj avEnon / (psimon) oTa Tapiaka
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