KOUMBAS

N X ( =RV



ZuvoTrTikéG EvOidpeoeg Oikovopikég KaTtaoTdoeig
KOUMBAS atré 1 lavouapiou 2015 éwg 31 MapTiou 2015

BeBaiwverar 611 o1 Evdidueoeg Oikovopikég Kataotaoelg TnG 31 Maptiou 2015 eival
€keiveg TTou eykpiBnkav atd 1o AloiknTikd ZupBouAio Tng « KOYMIMAZ ANQONYMHZ ETAIPEIAZ
ZYMMETOXQN» tnv 28/05/2015

‘Exouv &g avaptnBei ato diadiktuo, oTn dleUBuvon www.koumbas.gr. Emonuaiveral T
Ta ONUOCIEUBEVTA CUVOTITIKA OIKOVOMIKG OToIXEIO KOl TTANPOPOpPIEG GTOXEUOUV OTO VA TTAPACGYXOUV
OTOV QVOYVWOTN OPICHEVA YEVIKA OIKOVOMIKA OToIXeia aAAd Oev TTapEXouv Tnv OAOKANpwuévn
€IKOVa TNG OIKOVOMIKAG B€0NG TWV XPNUATOOIKOVOUIKWY ETTIOOCEWY KAl TWV TAMIAKWY POWV TNG
eTaipiag kal Tou Opidou, oUpewva pe Ta AlBvA MpdTutra XpnuaToolkovouikAg Avagopds. Eriong
emonuaivetal 6tI, XAplv atmAotroinong, ota OnuooleuBévia oTov TUTTO CQUVOTITIKA OIKOVOMIKG

aToIxeia EXOUV Yivel OPIOUEVEG CUNTITUEEIG KAl OVAKATATAEEIC KOVOUAIWV.

Fewpylog M. KoUuTrag

Mp6edpog Tou AloiknTiKoU Zupfouliou kai

AiguBuvwyv ZopBoulog
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‘EkBeon Emiokotrnong Evaidueong Xpnuarooikovopuikng NMAnpopdépnong

MNpog Toug peréyxoug Tng KOYMIMAZ ANQNYMH ETAIPEIA ZYMMETOXQN

Eicaywyn

EmokoTTAcaue TN ouvnuuévn CUVOTITIKA ETAIPIKA KAl €VOTTOINUEVN KATAOTAON XPNMATOOIKOVOUIKAG
B8¢onc Tng Etaipeiag KOYMITAZ ANQNYMH ETAIPEIA YMMETOXQN 1ng 31n¢ Maptiou 2015 kai Tig
OXETIKEG OUVOTITIKEG ETAIPIKEG KOI EVOTTOINMEVEG KATAOTACEIC OUVOAIKOU €I000AUATOG, METABOAWYV
kKaBapAg B€0NG Kal TAPEIOKWY POWV TNS TPIMNVNG TTEPIGO0U TTou £€ANge aUTA TNV NUEPOPNVIa, KOBWG Kal
TIG  ETTIAEYMEVEG  ETTEENYNUATIKEG  ONUEIWOEIG, TIOU OUVBETOUV TV €VOIAUECN  OUVOTITIKA
XPNHATOOIKOVOUIKT TTAnpo@opnon. H Aioiknon €xel Tnv €uBivn yia Tnv KaTdpTIon KOl TTapouciacn
QUTAG TNG €vOIAUEONG OUVOTITIKNAG XPENMATOOIKOVOUIKNAG TTIANpo@opnong, oUugwva pe 1a Aigbvn
MpdéTtutta XpnuatooikovouikAG Avagopdg, 0TTwg autd €xouv uloBetnBei ammd v EupwTraiki ‘Evwon
Kal epappolovtal otnv Evdidueon Xpnuatooikovouikr) Avagopd (Aiebvég AoyioTikd MpoTutro «AAM»
34). Ak pag €ubuvn cival n ék@pacn evog CUNTIEPACHATOG ETTI AQUTAG TNG €VOIAUEONG GUVOTITIKAG

XPNHOATOOIKOVOUIKNG TTANPo®opnang he BAaon TNV €TTICKOTINGH HAG.

EUpog EmiokémTnOoNg

Algvepynoaue Tnv €mo-kOTNON Wog oUuewva pe 10 Aigbvég lMpdétummo Emokomnong 2410
«Emokémnon Evdidueong Xpnuartooikovouikng MAnpo@dpnaong mou dievepyeital atrd Tov AvefdptnTo
EAeyktry tng Ovtétnrag». H emokdmnon Tng evOIANEONS XPNMOTOOIKOVOMIKAG TTANPOQOpNong
ouvioTaTal oTn SIEVEPYEIQ BIEPEUVNTIKWY EPWTNUATWYV KUPIWG TTPOg TTPOOWTTA TToU gival utrelBuva yia
XPNMOTOOIKOVOMIKA Kal AOYIOTIKG OG€uaTa Kal OTnV €QAppoyr avoAuTIKwy Kal GAAwv S1adIKaoIwV
EMOKOTTNONG. TO €UPOG TNG ETTIOKOTTNONG €ival oucIwdWwG MPIKPOTEPO aTTd autd TOou eAEyyou TTOU
dlevepyeital cupewva pe Ta AigBviy MpdTutta EAEyyxou kal ouvettwg, dev pag 6idel Tn duvatdtnTa va
ATTOKTAOOUUE TN SIACQAAIGN OTI £€xouv TTEPIEADEI TNV avTiAnWHA pag OAa Ta onuavTika B€uarta Ta oTroia
Ba ptmopolcav va evioTrioTouv g€ évav €Aeyxo. Katd cuvétreia, pe TNV TTapouoa &gV SIATUTTWVOUNE

YVwun eA€yxou.

ZupTTéPAC A
Me Baon 1n dlevepynbeica emokdtTNoN, dev €xel TTePIEABEl oTnv avTiAnwr pag omidATToTe Ba pag
odnyoloe OTO CUUTTEPACHA OTI N CUVNUMPEVN EVOIAUEDT CUVOTITIKI XPNMATOOIKOVOUIKA TTAnpo@épnon

O¢ev €xel KaTapTioBei, ammd KaBe ouaiwdn atrown, cUuPwva pe To AN 34.
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‘Epgaon Oéparog

E@ioTolpue TNV TTPOCoxr 0ag OTO YeEYOVOG OTI Ol VOIAUETEG OUVOTITIKEG OIKOVOMIKEG KATAOTACEIG TNG
Etaipeiag éxouv katapTioTei € PEUCTOTIOINCIUEG agieg KABWG Kal 0Tn onueiwon 3.1 TwWV OIKOVOUIKWY
KatraoTdoewy, 61ToU TTapoucialetal n agiloAdynon Tng Etaipgiag ava@opikd pe TNV apyr TnG ouveXIong
™G 6pacTnPIOTNTOG Kal TNV €TAOYA TWV PEUCTOTTOINCIJWY adlwv w¢ PAong Tapouaiaong Twv
OUVNMPPEVWY OIKOVOUIKWY KATOOTACEWY. 2T0 CUUTIEPACHA pag Ogv DIATUTTWVETAI ETTIYUAAEN o€ axéan

ME TO Bépa auTd.

Abnva, 29 Mdiou 2015

MauAog Z1eANGKNG
AM X.0.E.A.24941

O GrantThornton

An instinct for growth

Opkwrol EAeykrég ZopBouhol Emyeipfiocwy
Zeglpou 56, 17564 Namd SdAnpo
AM. ZOEA 127
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KATAZTAZH OIKONOMIKHZ OEXZHX (1rood ot XINGDSEG EUPW)

ENEPTHTIKO

Mn kukAodopoUvta neEPLOUCLAKA CTOLXEL
1810XPNOLUOTIOLOUEVA EVOWHOTA TTAY LA

Enev8U0ELg 08 CUYYEVELCG ETIXELPNOELG

EnevdUoeLg o€ AOUTEG ETUXELPNOELG KOLL AOUTEG EMEVOUTELG
Enevdloelg og akivnta

AvaBaAlopeveg GopOoNOYIKES ATIALTHOELG

AOUTEG LOKPOTIPOOECHEG ATIALTOELG

KukAodopoUvta neplouctakd otolyeia

MeAATEC KOL AOUTIEC QATIOLTHOELG

Enevdloelg pe petaBoln tng eVAoyng alag Toug HEow
QTOTEAECUATWY XPHONG

Xpnuatikd Stabéoiua Kal .ooduvapa

Mn kukAodopoUvTta MEPLOUCLAKA OTOLXE(D TIpoopL{OpEVa
yla mwAnon

ZUvoAo EvepyntikoU

NAGHTIKO

1AIA KEQANAIA

METOXWV TNG UNTPLKAG:

MeToxKo kepalato

AToBeaTIKO UTIEP TO APTLO

AmoBespatika

Képdn (Inuieg) g véov

J0voAo kaBaprig B£ong peTOX WV eTaUpEiag
Mn €AéyXOUOEC CUUUETOXEG

Z0volo 16iwv kedpalaiwv

YNOXPEQZEIZ

MoaKpOTtPOBEGEG UTTOXPEWOTELS

MpoPAEYPELG YL TIAPOXEG OTOUG EPYAIOUEVOUC LETA TV
€£€060 amnod tnv unnpeoia

NOUTEC LAKPOTIPOBECUEG UTIOXPEWOTELS

BpaXUNpOOECUEG UMOXPEWOELS
MpounBOegUTEC KoL AOUTEG UTIOXPEWOELS
Nounol pdpoL mAnpwréot
BpayumpdBeopa Sdavela

YnoxpewoeLg Apeca cuvbeSePéveg e un kukAodopouvta
oTolXEl0 TOU EVEPYNTIKOU KOTEXOUEVA TTPOG TWANGH
20UvoAo YIOXPEWOEWV

20voAo Madntikov

Inueiwon 31.03.2015

OMIAOS ETAIPEIA
31.12.2014  31.03.2015 31.12.2014

76 76 76 76

489 471 2.036 2.036
7.657 7.659 7.657 7.659
4.899 4.893 3.962 3.962

4 4 0 0

12 13 13 13
13.137 13.116 13.744 13.746
508 1.004 537 1.036
3.017 3.578 3.017 3.578

20 4 18 3

1.304 1.375 1.200 1.200
4,849 5.961 4772 5.817
17.986 19.077 18.516 19.563
10.527 10.527 10.527 10.527
34.679 34.692 34.679 34.679
252 259 271 271
(165.566)  (163.623) (162.967)  (161.087)
(120.108)  (118.145) (117.490)  (115.610)
(115) (106) 0 0
(120.223)  (118.251) (117.490)  (115.610)
19 18 19 18

8 8 8 8

27 26 27 26

76 106 28 67

3 421 3 421
138.089 136.753 135.948 134.659
138.168 137.280 135.979 135.147
14 22 0 ()}
138.209 137.328 136.006 135.173
17.986 19.077 18.516 19.563

O1 OUVOOBEUTIKES ONUEIWTEIS QTTOTEAOUV QvaTTOOTTAOTO UEPOS TWV EVOTTOINUEVIWY OIKOVOUIKWY

KATaoTaoEWwV.
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KATAZTAZH ZYNOAIKQN EZOAQN (Trood o€ X1A140eg eupw)

OMIAOZ ETAIPEIA
01.01- 01.01- 01.01- 01.01-
31.03.2014*
. 31.03.2015 . 31.03.2015 31.03.2014
Inueiwon (AvaBswpnpévn
KUkAog epyaciwv 0 0 0 0
Meiov: Kbotog mwhioewv 0 0 0 0
Muwtd Képdn / (Znpég) 1] 0 (1]
Nound €0080 EKUETOAANEUOEWG 16 8 8 8
‘E€oba SlolknTiKAG Aettoupyiag (81) (20) (77) (16)
‘E€o6a Aettoupyiag Slabéoswg 0 0 0 0
Noutd ¢€06a (68) 0 0 0
Képdn / (Zr!utsq ) mpo d)op')wv, XPNUATOSOTIKWV Kal 4 (133) (12) (69) @)
EMEVEUTIKWV ANMOTEAECUATWV
Avaloyia emi twv KepSwv Tuvdedepévwy Enixelpioswy 18 (9) 0 0
KaBapd écoda (£€08a) XPNHATOOIKOVOUIKAG AetToupyiag 5 (1.847) 398 (1.810) 450
Képdn / (Znuég ) mpo pépwv 4 (1.962) 377 (1.879) 442
DOpog eLoobApatog 7 0 0 0 0
Képdn / (Znuég ) petd and dpopoug and cuveXl{OpeveS
, (1.962) 377 (1.879) a42
Spaotnplotnteg 4
Képdn / Znuiég amo Sakomeioeg paotnplotnTeg 9 0 387 0
Képdn / (Znpég ) petd and popoug (A) (1.962) 764 (1.879) 442
Képdn /(Inpicg) anodidéueva os:
I8LOKTATES TNG UNTPLKAG (1.955) 727 (1.879) 442
Mn eA€yXOUOEG CUUUETOXES (7) 37 0 0
(1.962) 764 (1.879) a2
Nound cuvolkd €éc06a:
Kov8UAla mou Ba ta§lvounBolv petayevéotepa oTnV
KATALOTALON CUVOALKWV E008WV:
SUVOANOYHATIKEG SLadopEg OTNV pHETATPOTIH ®) 5 o o
EKUETOANEVOEWV EEWTEPLKOU
Kov8UALa tou 8ev Ba ta§lvopunBouv petayevéotepa otnv
KATALOTALON CUVOALKWV E008WV:
Nountd cuvolkd €006a HETA and ¢popoug (B) (8) 5 0 0
ZUYKEVTPWTLKA OUVOAKA €08 peTd and ¢popoug(A) +(B) (1.970) 769 (1.879) 442
ZUYKEVTPWTLKA SUVOAKA £008a atoSL8Opeva oE:
18LOKTATEG TNG UNTPLKAG (1.962) 732 (1.879) 442
Mn eAéyXOUOEG GULUETOXES (8) 37 0 0
Znpieg petd and ¢popoug ava petoxn (€/ petoxn) anod
. , (0,1114) 0,0199 (0,1071) 0,0252
OUVEXWOHEVEG §paOTNPLOTNTES 8
Znpieg ufw and ¢Op0l'J§ ava petoxr (€/ petoxn) and 0,0000 0,0227 0,0000 0,0000
Slakoneioeg paotnplotnteg
Képdn / (Inuéc) mpo popwv, XPNHATOSOTIKWV, EMEVEUTIKWV (133) (12) (69) @)

ATOTEAECHATWY KL GUVOAIKWV AIOGBECEWV

O1 OUVOOEUTIKES ONUEIWOEIS QTTOTEAOUV QvaTTOCTTACTO LEPOS TWV EVOTTOINUEVWY OIKOVOUIKWY

KATAOTATEWV.

Znueiwon:

Ta kovdUAIa TNG GUYKPITIKAG TTEPIGO0U TTou €Ange TNV 31/3/14 avatTpooapuOoTNKAV TTPOKEIUEVOU VA TTEPIANPOOUV

HOVO o1 cuvexICOueveG OpaaTnPIOTNTEG. Ta ATTOTEAEOUATA TWV JIOKOTTEICWY dPACTNPIOTATWY TTEPIAaUBAvovTal

S1akpITA Kal avaAUovtal o€ EexwploTh onueiwon (BA. onuegiwon 9) , cUuewva Je TG aTtaiTroelg Tou AMNXA 5.




ZuvoTrTikég Evlidpeoeg Oikovopikég KaTtaoTdoeig
KOUMBAS atré 1 lavouapiou 2015 éwg 31 MapTiou 2015

KATAZTAZH METABOAQN IAIQN KEDAAAIQN

(Trood o€ X1AIddeg eupw)

SMINGE Met?xu«') Ked:odz)u;uo Unép AnoBepotikd  161EQ peToxéC Anote)\éfsuat SOUoAD Mn e)\évxou'cag ZUvolo Il?iwv
Kedaao TO ApTLO oL ELG VEOV GUHHETOXEG Kedaaiwv
YréAouna thv 01.01.2015 10.527 34.692 259 0 (163.623)  (118.145) (106) (118.251)
KaBapo kéEpdog/Inuia xprnoewg 0 0 0 0 (1.955) (1.955) (7) (1.962)
ZuvaMavu’anqu SlapopéEg f’TnV METATPOT 0 0 (9) 0 0 (@) 0 ()
EKMETAAEVOEWV EWTEPLKOU
Nouta 0 0 1 0 0 1 (1) 0
Noutd ouVoAIKA £éc08a 0 0 (7) 0 0 (7) (1) (8)
JUYKEVTPWTLKA CUVOALKA £G606aL 0 0 (7) 0 (1.955) (1.962) (8) (1.970)
Nourég Kivoelg AoOgaTIK WV (23) 0 0 13 0 0 0
Noutég petaBoAég 0 (13) 0 0 13 0 0 0
YréAouro thv 31.03.2015 10.527 34.679 252 (] (165.566)  (120.108) (115) (120.223)
OMIAGE Mstf)xu«') K£¢(’!7\('1l.0 UMEép AnoBepatiét  IB1EC pETOXEC Anote}\é?p.at S0volo Mn s}\éyxou'oeq Zuvolo Ii?i.wv
Kedalao TO ApTLO oL ELG VEOV GUMMETOXEG KedaAaiwv
YriéAouta tnv 01.01.2014 10.527 34.692 3.681 (1.190) (160.147)  (112.437) (a73) (112.910)
KaBapo kEpSog/Tnuid xprioewg 0 0 0 0 727 727 37 764
ZuvaMavulanKeq Slapopég ’(JTI’]V METATPOT 0 0 5 0 (1) 4 1 5
EKMETAANEVOEWV EEWTEPLKOU
Nound cuvoAKA £c06a 0 0 5 0 (1) 4 1 5
JUYKEVTPWTLKA CUVOALKA €606 0 0 5 0 726 731 38 769
MeTtaBoAEG amod MWANOELG CUETOXWY 0 0 0 0 (8) (8) 6 (2)
NounéG peTaBoAEG 0 0 0 0 (8) (8) 6 (2)
YrtéAouro tnv 31.03.2014 10.527 34.692 3.686 (1.190) (159.429)  (111.713) (429) (112.142)

O1 OUVOOEUTIKES ONUEIWTEIS QTTOTEAOUV QvaTTOOTTACTO UEPOS TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTAOEWYV




ZuvoTrTikég Evlidpeoeg Oikovopikég KaTtaoTdoeig
KOUMBAS amrd 1 lavouapiou 2015 éwg 31 MapTiou 2015

KATAZTAZH METABOAQN IAIQN KEDAAAIQN

(Trood o€ X1AIddeg eupw)

Metoxiké  Keddalatio unép , AmnoteAéopata  Zuvolo I6iwv
ETAIPEIA i , AnoOspatika , i
KedaAaro TO ApTLo €IG VEOV KedpoAaiwv
YnoAowuna tnv 01.01.2015 10.527 34.679 271 (161.087) (115.610)
KaBapa k€pbn / (Inuieg) meplodou (1.879) (1.879)
SUYKEVTPWTIKA OUVOALKG £008al (1.879) (1.879)
YnoAourto tnv 31.03.2015 10.527 34.679 271 (162.967) (117.490)
Metoxiké  Keddalatio unép , AmnoteAéopata  IUvolo ISiwv
ETAIPEIA , , AnoOepatika i i
KedaAao TO ApTLo €IG VEOV KepoaAaiwv
YréAourta thv 01.01.2014 10.527 34.679 3.464 (156.150) (107.480)
KaBapd képbn / (Inuieg) meplodou 0 0 0 442 442
ZUYKEVTPWTIKA OUVOALKG €000 0 0 0 442 442
YnéAourto tnyv 31.03.2014 10.527 34.679 3.464 (155.708) (107.038)

O1 OUVOOBEUTIKES ONUEIWTEIS QTTOTEAOUV avaTTOOTTAOTO UEPOC TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV




ZuvoTrTikéG EvOidpeoeg Oikovopikég KaTtaoTdoeig

KOUMBAS atd 1 lavouapiou 2015 éwg 31 MapTiou 2015

KATAXZTAZH TAMEIAKQN POQN (1Tood o€ XIANIAdeG eupw)

TAMEIAKEZ POEZ ANO AEITOYPTIKEZ APAZTHPIOTHTEZ

Képdn (Inpieg) mpo Dopwv (cuvex{opeveg SpactnpLoTnTeg)

MAéov / peiov npoocappoyEg yia:

Anooféoelg

ATIOLELWOELG EVOWHATWY KL AUAWV TIAY {wV TIEPLOUCLAKWY OTOLXELWV
AnoteAéopata (€coda, €€oda, KEPSN, TnUieg) emevduTIKNAG SpactnplotnTag
XpewoTikoi tokoL

MAéov / peiov npooappoyEg yia petaBolég Aoyaplacpuwv Kepadaiou
Kivnong r) mou oxetifovtal Le TG AELTOUpYLKEG SpaOTNPLOTNTES
Meiwon / (Av€non) anatthoswy

(Meiwon)/ AbEnon unoxpewoswv (MAnV tpamnelwv)

Meiov:

XpewoTtikoi tokoL kaL ouvadh €€oda kataBeBAnuéva

NeLToUpYIKEC pOEC amd Slakomeiosg S5paoTNPLOTNTES

ZUvolo elopowv / (ekpowv) ard Aettoupyikég Spaotnplotnteg (o)
TAMEIAKEZ POEZ ANO EMENAYTIKEZ APAXTHPIOTHTEZ
Andktnon/81a6gon BuyaTpKwy, CUYYEVWY, KOWOTIPAELWY KaL AOUTwv
eNevoUoEWV

Elompa&n S€0UEVPEVOU TIUAUATOG

TokoL elompaxBévreg

Mepiopata elonpaxbevia

EmevOUTIKEG poEC amo Slakomeioeg SpaotnploTnTeg

ZUvoAo elopowv / (ekpowv) amnd enevbuTikéG Spaotnpldtnteg (B)
TAMEIAKEZ POEZ ANO XPHMATOAOTIKEZ APAXTHPIOTHTEZ
E€odpArioelg Saveiwv

XpNUatoboTikéG pogg amd Slakomneiosg S5paoTtnPLOTNTES

ZUvolo elopowv / (ekpowv) arnd xpnuatoSotikég Spactnpldtnteg (y)
KaBapn avénon / (peiwon) ota tapclakd Stabéoa Kat .ooduvapo
nieplddou (a)+(B)+(y)

Tapelakd Stabéopa Kot looduvapa évapéng neplodou

Meiov xpnuatika Staféopa anod Swakoneioeg Spactnplotnteg
Tapelokd Stabéoia Kot tocoduvapa Aj§ng neptodou

O1 OUVOOEUTIKEC ONUEIWCEIC aTTOTEAOUV avarTOoITacTo UEPOC TWV  EVOTTOINUEVWY

KaraoTaoewv

OMIAOS ETAIPEIA
1.1.2014-
1.1.2015- e — 1.1.2015- 1.1.2014-
31.03.2015 N , 31.03.2015 31.03.2014
(AvaBswpnpévn)
(1.962) 377 (1.879) 432
0 0 0 0
0 0 0 0
502 (1.725) 521 (1.734)
1.322 1.344 1.290 1.296
92 (21) 19 (21)
(458) 7 (456) 1
0 (16) 0 (16)
0 (484) 0 0
(504) (518) (505) (32)
2 1 2 0
518 0 518 0
0 3 0 3
0 36 0 36
0 (545) 0 0
520 (505) 520 39
0 0 0 0
0 0 0 0
0 0 0 0
16 (1.023) 15 7
4 1.513 3 1
(28)

20 462 18 8
OIKOVOUIKWV

Znueiwon: Ta kKovdUAId TnG OUYKPITIKAG TTepIddou TTou €Ange Tnv 31/3/14 avarmrpooapudoTnkav

TTPOKEIYévOU va TTEPIAN@BOUV pbévo ol ouvexICopeveg dpaaTnpIdTNTEG. Ta ATTOTEAéOUATA TWV BIAKOTTEICWY

opaoTnpIloTATWY TTEPIAaUBAvovTal dIakpITd Kal avaAlovtal o€ EexwploTh onueiwon (BA. onueiwon 9)

oUpQwva pe TIG aTtaitioelg Tou AINMXA 5.
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ZuvoTrTikéG EvOidpeoeg Oikovopikég KaTtaoTdoeig
KOUMBAS atré 1 lavouapiou 2015 éwg 31 MapTiou 2015

1. Fevikég NMAnpog@opisg yia Tnv ETaipeia kair Tov OpiAo

O1 TapoUCeG OIKOVOUIKEG KATAOTACEIG TTEPIAANPBAVOUV TIG ETACIEG ETAIPIKEG OIKOVOUIKEG KATAOTACEIG TNG
KOYMMNAZX A.E. X YMMETOXQN (n «ETaipeia») kal TIG €TACIEG EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG TNG

Etaipeiag kail Twv Buyatpikwy NG (Hadi o «OPIAoG).

H Etaipeia €xel wg avrikeipevo dpacTtnpidTNTAG Tn CUPMPETOXA TNG OTO HETOXIKO KEQPAAAIO GAAWV
eTalpeiwyv (ouppetoxikA etalpeia). H Buyartpikp KOYMMAZ ANANEQZIMEZ MHIEXZ ENEPTEIAZ A.E. éxel

WG QVTIKEIPEVO EPYOCIWV THV TTAPAYWY] KAl SIAVOUA AVAVEWCIYWY TINYWYV EVEPYEIAG.

H Buyatpiki KOUMBAS SYNERGY SRB £xel w¢ avTikeigevo 0paoTnpidTNTAG T CUPPETOXA TNG OTO

METOXIKO KEQAAQIO GAAWYV ETAIPEIWV (CUUHETOXIKN ETAIPEIQ).

H ouyyevig «THERMI ANQNYMH ETAIPIA TEXNOAOTIIAZ, KAINOTOMIAZ, EPEYNAZ,
ANAMTY=ZHZ, BIOTEXNIAZ KAl BIOMHXANIAZ» pe Tov Jiokpmké TiTAo  «THERMI  A.E.»
OpaCTNPEIOTIOIEITAI OTNV iIdpuon Kal avaTrTugn BepuokoITidag, Ye OKOTTO TNV TTPOTUTIN TTAPOXK] UTTNPECIWV
(business-marketing plans, networking, venture capital) o€ veooUOTATEG KAIVOTOUEG ETTIXEIPNOEIS UE OTOXO

TNV UTTOOTAPIEN TEXVOAOYIKWY KAIVOTOMIWY KAI TNV ETTIXEIPNMATIKA EKUETAAAEUOT] TOUG.

H Etaipeia edpevel otnv EAAGda, Noud ATTIKAG, oTo Afpo Apapouaiou, otnv 0d6 A. Kneioiag 100 kai

MapaBwvodpduou 83. H nAektpovikr dielBuvon Tng ETaipeiag ival www.koumbas.gr.
O Ouihog dpaaTtnploTroicital atnv EAAGSa Kal oTnv eupUTepn TTEPIOXT Twv BaAkaviwv

Tnv 2/4/2012, o [pbdedpog TOU XpnuatioTnpiou ABnvwyv, KatoTv aIThPOTOg ThG EmmTpoTtm¢
Kepahaiayopdg, amo@Aaice Tnv TTPOCWEIVI] avacToAr] SIaTTPAYUATEUONG TWV METOXWYV TNG ETAIpiOg
KOYMMNAZ ANONYMH ETAIPIA ZYMMETOXQN oTo X.A.

O1 0IKOVOUIKEG KATOOTACEIG £X0UV EYKPIBET TTpOg dnuoaicuon atod 1o AIOIKNTIKO ZUPPBOUAIO TG TAIPEING
TNV 28n Maiou 2015.
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ZuvoTrTikéG EvOidpeoeg Oikovopikég KaTtaoTdoeig
KOUMBAS atré 1 lavouapiou 2015 éwg 31 MapTiou 2015

2. Aopn Tou OpiAou

O1 evOIGueoeg OIKOVOUIKEG KATOOTACEIC TnG TepIddou 01/01/2015-31/03/2015 TrepiAaufdvouv TIg
ETAIPIKEG OIKOVOUIKEG kaTtaoTdoelic Tng KOYMIAZ A.E. 2YMMETOXQN (e@egnic n «ETaipeia») kar TIg
EVOTTOINMEVEG OIKOVOUIKEG KATOOTACEIG TNG ETaipeiag kal Twv Buyatpikwv TG (Madi o «OuiAog»). O OuiAog

atrapTifeTal atod TIG KATWOI eTaIpEieS (AUETES KAl EUPETEG GUUMPETOXEG):

AOMH TOY OMIAOQY 31.03.2015
% IXEZH MEGOAOZz
ETAIPEIA EAPA

ZYMMETOXHX IYMMETOXHZ ENOMOIHZHZ
KOYMMAZ ANANEQZIMEZ NMHIEZ ENEPTEIAZ AE EAGSa 94,61% Apeon OAwn
KOUMBAS SYNERGY AD BELGRADE sepBia 90,00% Apeon OAwH
KAPA LAND LTD BELGRADE TepBia 54,00% ‘Eppeon OAwn
THERMI A.E. EAAGSa 39,70% Apeon KaBapr B¢on

2.1 NwAAoE&Ig ZUPPETOXWV

Kata 1o ufAva Aekéuppio TG xprong 2014 payuaTtoTroindnke TTWANGN TOU CUVOAOU TwWV PETOXWYV TTOU
kateixe n  Kouutrag Zupuetoxwv A.E otnv MNoupoutrpdkeps Meaiteg Ao@alicswv A.E., otov K lewpylo
KoUutra. Metd amé autr) Tn ouvaAliayn n MNoupoutrpokeps Meaiteg Aogalicewv A.E mmalel va atroTeAei
BuyaTpIK €TOIpEIO KAl Ol OIKOVOUIKEG KATAOTACEIG TNG Tradouv va gvotrololvral atmd tTnv KoupTtrag
Juppetoxwv A.E. Katd ouvETTeia OTIG OIKOVOUIKEG KATAOTACEIS TOU opihou yia Tnv xprion 31.3.2014 €xouv
atroAeipBei TTAéov Ta atmoTeAéguaTa TTOU agopolcav Tnv eTaipeia MNoupoutpdkeps Meaiteg AopaAicewv
A.E.

3. Z0voyn ZnUavTiKwyv AoyioTIKwv ApXwv

O1 Baoikég AoyIOTIKEG TTONITIKEG TTOU €€l €Qapudael 0 OpIAog Katd Tn olvTagn autwy Twv evOIANETWV
OIKOVOUIKWV KATAOTACEWV TTEPIYPA@OVTal TTAPaKATW. O1 TTOAITIKEG QUTEG €XOUV £EQAPUOCDE ue OUVETTEIQ O€

OAeG TIG XPAOEIG TTOU TTApOoUCIdlovTal.

3.1 Bdon ouUvTagng Twv OIKOVOMIKWYV KATAGTACEWV

H dioiknon katd Tn ouvtagn Twv OIKOVOUIKWY KataoTdoewyv Tng 31/03/2015 agloAdéynoe 1o Babud katd Tov

omoio n Apxn NG Zuvéxiong tTng Opactnpidtntag (Going Concern) atroteAei KAtGAANAN Baon yia Tn

ouvTagn Twv OIKOVOUIKWY KaTaoTaoewv. MNa tnv afloAdynan autrp Ajednkav umméywn ol GUVBNKEG TOU -

TEPIBAAAOVTOG GAAG Kal Ta €10IKA XAPAKTNPIOTIKA TnNG eTaipeiag. Ta dedopéva Ta otroia n dioiknon €Aape

uTTOWnN TNG KaTd TNV a&loAdynon auTr £Xouv wg €ENG:

+  Apvnrika idia kepdAaia: Ao Tn xprion 2008 wg kai TN AAEN Tng Tepiodou 1/1- 31/03/2015 T0
ouvolo Twv 16iwv Kepahaiwv Tng ETaipeiag eival apvnTikd. Kartd ouvETTeia n eTaipeia eUTTITITEl OTIG
dlardéeig Tou dpBpou 48 Tou K.N. 2190/20.
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ZuvoTrTikéG EvOidpeoeg Oikovopikég KaTtaoTdoeig
KOUMBAS atré 1 lavouapiou 2015 éwg 31 MapTiou 2015

. Zuoowpeupéveg {nUIES H eTaipeia €xel onuelwael €TTi OEIpA ETWV ONPAVTIKAG éKTaong (nMUIEG Ol
oTT0iEG KATA KUpPIO Adyo o@eilovTal OTn Peiwon TNG agiag Twv eTTEVOUCEWV O€ PJETOXEG KAl AKivnTa WG
OUVETTEIO TwV OUOHEVWYV £€eAiCewv TOOO OTIG KeQaAalayopEéG Kal TNV KTnuatayopd. Katd cuvémeia n
Etaipeia kar o Opihog katd v 31n Maprtiou 2015 Trapoucidlouv apvntik kaBapr) Béon € 117,5 k.
ka1 € 120,2 ek., avTioToIXa.

*  Aduvapia kdAuyng 6pwv davelakwv cupBdoewy :O1 cupBAacelg TTOU OXETICOVTAI PE TIG DAVEIOKES
UTTOXPEWOEIG TTEPIAAUPAVOUV CUYKEKPIMEVOUG Opoug yia Ta eANdyioTa emimeda KAAuwng Twv
TOTWOEWV PE TTEPIOUCIaKd aToixeia. Ta emimeda autd Adyw TnG peiwong otnv agia Twv emevdloewy
Oev €xouv emiTeuxBei. To yeyovdg autd UTTOPE va KATAOTHOE! TIG UTTOXPEWOEIG APECT ATTAITNTEG KAl YIA
10 Adyo autd, otnv Katdotaon OIKovouiKAg @€ong eugavifovtal aTiG BpaxuTTpOBETUES UTTOXPEWOEIG.
‘ETO1 01 BpaxutrpdBeoueg uttoxpewoelg TG ETaipeiag kal Tou Opidou katd tnv 31n Maprtiou 2015
uTTEPRaivouv To KUKAOQOpPOUV evepynTiké Katd To TTooo Twv € 131,2 ek. kal € 133,3 e., avTigToixa.

. AVETTAPKEIO TAPEIOKWY POWV Yia KAAUYN TwWV BPaXuTTpOBECHWY UTTOXPEWOEWYV YId TOUG
emopevoug dwdeka pAveg: O TAPEIOKOG TTPOYPAPUATIONOG OTOV OTToio £XEl TTpoPei n dloiknon yia
TOUG €TTOUEVOUG dWOEKA WPAVEG aTTO TNV nuUEPOUNnVia ava@opdg, KaTadelkvUel OTI Ol TTPORAETTOUEVES
EI0POEG TTAEOV TIG DECUEUNEVEG KATABEDCEIS UTTOAEITTOVTAI ONUAVTIKA TWV UTTOXPEWOEWYV YIO TOKOUG.
Auté kal o1o Babud Tou dev pecoAaprioel KATTOIO CUPQWYVIa PE TOV TTIOTWTH, onuaivel 0TI n gTaipeia
BpiokeTal og aduvayia va KaAUWEl TIG AUECES UTTOXPEWOEIG TNG O€ TOKOUG.

. Meplopiopég TG Asgitoupyiag Tng eraipeiag: EEaitiag kupiwg TG €AA&EIYNG peucToTNTAG KAl
KepaAaiwv n dpacTnpEIdTNTA TNG ETAIPEIAG £XEI TTEPIOPIOTEI TNUAVTIKA KAl a@opd KaTtd KUpIo Adyo TIg
EVEPYEIEG TTOU ATTAITOUVTAI YIo TNV €TTAUCN Twv Bepdtwy TTOU OXeTICovTal PE TNV IKAVOTTOiNoN Twv

QVAYKWV PEUCTOTNTAG.

‘ETO1  TTpOKEINEVOU VO TTAPaOXEBEi N KaAUTeEpn duvatr TTANPOPOPNGCN OGTOUG XPAOTEG TWV OIKOVOUIKWY
KOTAOTACEWV Kal PE OTOXO va TTPOCEeyyioel Katd 1o duvaTtd Tnv agia Twv TTEPIOUCIAKWY OTOIXEIWV O€
TEPITITWON TTOU N €TAIPEiQ TTAUCEl TN AgIToupyia TnNG, KpiBnke okOTPN n Tmapouciaon Twv OIKOVOUIKWY
KaTaoTdoewv pe Baon Tnv «PeucTotroioiun Agiax.

Ta mopatmdvw dedopéva dev TTApouaIdfouv onUavTikEG dlagopoTroinoelg amd Tnv 31n Aekeyppiou 2012
6mou Kkal apylk& uloBeTBNke n oAAay otn Bdon Tapoucioong amd TV «ApxA ZuvéXiong Tng

ApacTtnpiotnTag» otnv «Peuatotroiaiun Agia»

O1 oikovopikég kataoTaoelg Tou Opilou €xouv cuvtaxBei e paon Ta AigBvr MpdTutra XpnuaTooiKOVOUIKAG
Avagopdg (A.N.X.A.) Kal TIG EpuNVeieg Toug OTTWG £xouv uloBeTnBei ammd Tnv Eupwraikr) ‘Evwon.

H dioiknon pe Bdon TNV agloAdynon Twv €I8IKWY TTEPIOTACEWY TTOU avaAuBnkav TTapatrdvw TTPoERn oTnv
aAAayry Tng BAONG TTapouCioong TWV OIKOVOUIKWY KataoTdoewv. ‘ETol oI 0IKOVOUIKEG KATAOTAOEIG TOU
opidou katapTtifovtal e Bdon Tnv «PeuoTotroifoiun Agia», cUugwva pe TV OTToid n avdaktnon Twv
OTOIXEIWV TOU €VEPYNTIKOU KAl O JIOKAVOVIOUOG TWV UTTOXPEWOCEWY Ba Trpayuatotroindei £mreira amod
PEUCTOTTOINGT TWV CTOIXEIWV TOU EVEPYNTIKOU GTO GUVTOUO PEAAOV Kal OXI TTAQICIO TwV GUVABWY EUTTOPIKWV

NG OPACTNPIOTHTWV.
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ZuvoTrTikéG EvOidpeoeg Oikovopikég KaTtaoTdoeig
KOUMBAS atré 1 lavouapiou 2015 éwg 31 MapTiou 2015

3.2 MAaioio KatdapTiong Oikovopikwy Kartaotdoewyv

E¢ amiag Tng TpoavagepBeicag aAAayng otn PAon Tapouciacng, OTIG €VOIAUETES OIKOVOMIKES
KATaoTAaoeIg TNG TTepIddou 1/1- 31/3/2015 KaBwg Kal OTIG ETHTIEG OIKOVOMIKEG KATAOTACEIG TNG Xprong 2014
Ta oToIxEia Tou evepynTikoU atreikovidovtal atn XaunAoTtepn agia yetagl Tng KaBapng avakTAoIung agiag
(ekTiywpeVN TIUA TTWANONG peiov  eKkTINWPEVO £€E0da  peucToTToiNONG) KAl TNG AoyIoTIKNAG agiag. Ol
UTTOXPEWOEIG ATTEIKOVICOVTAI OTO AVATTOORECTO KOGTOG.

Mo TN OUuyKPICINOTNTO TWV OIKOVOUIKWY KATOOTACEWV TIPETTEl va An@Bouv uttéywn ol aAAayég TTou
a@opoUuV TNV UI0BETNON VEWY KAl avaBewpnuéVWY TTPOTUTTWY 01 OTTOIEG OUWG VIO TIG TTAPOUCESG OIKOVOUIKEG
KATOOTAOEIG OEV ETTIPEPOUV ONUAVTIKEG AAAAYEG OTNV TTANPOPOPNGCN TTOU TTAPEXETAI.

H olvragn Twv OIKOVOUIKWY KATOOTACEWV oUu@wva pe Ta AJT.X.A. amaitei TN XpAON OPICHEVWY
ONUAVTIKWY AOYIOTIKWY EKTIMACEWY Kal TNV doknon Kpiong atoé tn Aloiknon oTtn d1adIkaoia eQapPoyRS Twv
AoyioTIKWV apxwyv. Emiong amaiteital n Xprion UTTOAOYIOPWY Kal UTToBécewv TTou eTmnpedlouv Ta
avagepBEVTA TTOOA TWV TIEPIOUCIOKWY OTOIXEIWV KOI UTTOXPEWOEWY, TN YVWOTOTIoINON €evOEXOUEVWY
ATTAITACEWY KOI UTTOXPEWOEWY KATA TNV NUEPOMUNVIO TWV OIKOVOUIKWY KATAOTACEWY Kal Ta ava@epBévTa
TTOOAd €1000NPATWY Kal €660wvV KAt Tn didpKela TG UTTG avaopd xpriong. Mapd 1o yeyovog Ot auToi ol
uttoAoyiopoi Baaifovtal aTnv KaAUTEPN duvaTh yvwan Tng Aloiknong o€ oxéan HE TIG TPEXOUOEG OUVORKEG
KAl EVEPYEIEG, TA TTPAYUATIKA ATTOTEAECUATA UTTOPET TEAIKA va SIa@EPOUV ATTO AUTOUG TOUG UTTOAOYIGHOUG.

Ta TTOOG TTOU EUTTEPIEXOVTAI OTIG TTAPOUCEG OIKOVOUIKEC KATAOTACEIC €XOUV OTPOYYyUAOTToInBei o€
XINIAdeg eupw. AdGyw Tou yeyovOTOG aUTOU, BIOQOPES TTOU EVOEXETAI VO UTTAPXOUV OQEIAOVTAl O€ AUTEG TIG
OTPOYYUAOTTIOIRTEIG.

H Etaipeia tnpei Ta AoyioTika TnG BiBAia pe Baan tov EAANVIKG Eutropiké Nopo 2190/1920 kai Tnv iIoxUouca
@opoAoyikn vopobeaia. O1 E€veg BuyaTtpikég TNG ETaipeiag Tnpolv Ta AoyioTIKE TOUG OToIXEIO Kal €TOINAJOUV
TIG OIKOVOMIKEG KATAOTACEIG PE BAON TOUG I0XUOVTEG VOUOUG KOl KAVOVIOUOUG TWV XWPWV OTA OTToia
Aeiroupyouv. ATré Tnv 1 lavouapiou 2005 kal eQeEnG, N UNTPIKA ETaipeia kal o1 BuyaTtpikEG TNG utToXpEOUVTAI
Baoel Twv dlatdéewv TNG Keipevng VONOBeTiag, va OUVTIAOOOUV TIG KATAOTATIKEG OIKOVOUIKEG TOUG

KoTaoTdoelg oUppwva e Ta AMLX.T. Tou £xouv uloBeTnBei atrd Tnv EupwTraikr) ‘Evwon.

3.3 AAAayn oTIG AOYIOTIKEG TTOAITIKEG

O1 evdidpeoeg ouvotmikég Oikovopikég KataoTtdoeig yia Tnv Tpiunviaia mepiodo mou €Anée Tnv
31/03/2015 mrepiAapBévouv TTEPIOPICUEVN TTANPOPOPNCN O0€ OXEON PE AUTEG TwV ETAOIWY OIKOVOUIKWYV
Kataotdoewv. O1 AoyIoTIKEG TTONITIKEG BAoEl Twv oTToiwv auvTtdyxOnkav ol OikovouikéG KataoTdoeig, gival
OUVETTEIG PE QUTEG TTOU Xpnolpotroindnkav yia 1n ouvraén Twv Oikovopikwy Kataotdoewyv TG xpriong
mou €Ange Tnv 31/12/2014. Qg ek TOUTOU, OI OUVNUUEVEG €evDIAUEDEG TpIunviaieg OIKOVOUIKEG

Kataotaoeig Ba trpémrel va diapdadovral ge ouvOuUaOUO ME TIG TEAEUTAIEG ONPOCIEUPEVEG ETNOIEG
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Oikovouikég Karaotdoeig Tng 31/12/2014, o1 otroieg kai TepiAapBavouv TTAfpn avdAuon Twv AOYIOTIKWV

TTONITIKWV Kal EBGdWYV aTroTiunong TTou Xpnaoigotroinénkav.

3.3.1 Néa mrpoTUTTQ, SlEPUNVEIEG, AVOBEWPROEIG KAl TPOTTOTTOINOEIS UPICTANEVWY MpoTUiTTWYV TA

otroia éxouv T£0¢i o€ 1I0X0 Kal £Xouv uloBeTnOei amd Tnv E.E.

O1 akbéAouBeg TpoTrotToifaeig Kai Alepunveieg Twv AMNXA ekdé0Onkav atd 1o ZuuBoUAio AieBvwv AoYIOTIKWV
Mpotumtwv (IASB), éxouv ul0BeTnBei atrd TNV Eupwtraiki ‘Evwon kal N epapuoyr Toug €ival UTTOXPEWTIKA

atoé Tnv 01/01/2015 A ueTayevéoTepa.

o ETAocieg BeAtiwoeig Mpotummwy KUkAog 2010-2012 (yia €TACIEG AOYIOTIKEG TTEPIOSOUG TTOU

&ekivouv Tnv N perd Tnv 01/07/2014)

To IASB mrpoxwpnoe tov AekéuBpio Tou 2013 otnv ékdoon «ETACIEG BeATiwoeig Twv AleBvwv MpoTiTrwv
XpnuatooikovoulkAg Avagopdc KukAog 2010 - 2012», To oTroio atroTeAEiTal atmd pia oeipd TTPOCAPUOYWY
oe 8 Tpdtutta Kal atroTeAei YEPOG TOU TTPOYPAUMATOG Yia TIG €TAOIEG BeATiwoelg ota Mpoétuta. Ol
TPOTTOTIOINCEIG EQPaPUOlOVTal yIa €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 WETA TNV 1n louAiou
2014, av Kal Ol OIKOVOMIKEG OVTOTNTEG ETMITPETTETAI VO TIG €PAPPOCOUV vwpitepa. Ta Bépata TToU
mepIAauBavovTal o€ autdv Tov KUKAO gival ol €€1G: AMNXA 2: Opioudg Twv TTPoUTToBEcEWY KaTtoxUupwaong,
AMMXA 3: AoyIOTIKA QvTIHETWTTION £VOG eVOEXOUEVOU QVTOAAAYUOTOG O€ OUVEVWOEIG TTIXEIPriocwy, AMXA 8:
ZuvaBpolion Asitoupyikwv Topéwv, AMNXA 8: Zupgwvia Tou ouvOAOU TwV OTOIXEIWV TOU EVEPYNTIKOU TWV
TPOG TTapouciacn ToEwY HPE Ta OTOIXEia Tou evepynTikoU TnG emmixeipnong, AMNXA 13: Bpaxutrpdbeopeg
amaItAoelg Kal uttoxpewaoelg, AAIN 7: KatapAnBévreg TOKol TTou Ke@aAaiotrolouvtal, AAI 16/AAM 38:
MEBodoG avatrpocapuoyhG — avaAoyIKr) avadiaTtiTTwon TwWV CUCOWPEUPEVWVY aTTooRE0EWV Kal AATT 24:
Baoikd AiguBuvtikd ZTeAéxn. O1 Tpomrommoifoeig dev £xouv afidAoyn €TTidpaACN OTIG EVOTTOINUEVEG

Oikovouikég KataoTaoelg.

o ETtAoieg BeAtiwoeig Mpotumrwv KUkAog 2011-2013 (yia €TAO1EG AOYIOTIKEG TTEPIOBOUG TTOU

gexivouv Tnv | perd Tnv 01/07/2014)

To IASB Tmpoxwpnoe tov AekéuBplo Tou 2013 otnv ékdoon «ETAoIEG BeATiwoelg Twv AleBvwv MNpoTuTrwv
XpnuaTtooikovopikAg Avagopdg Kukhog 2011 - 2013», To oTroio atroTeAeital atmod pia oeipd TTPOCAPUOYWY
oe 4 Tpoétutta KAl atmoTeAel PEPOG TOu TTPOYPAUMATOG yia TIG €THolEg BeATiwoelg ata MpdTtuta. Ol
TPOTTOTIOINCEIG EPAPPOLOVTAl yIa E€TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 WETA TNV 1n louAiou
2014, av Kal Ol OIKOVOMIKEG OVTOTNTEG ETMITPETTETAI VA TIG €PAPPOCOUV vwpitepa. Ta Béuata TToU
mepIAapBavovtal ge autdv Tov KUKAO eival Ta €€AG: AMNXA 1: H évvoia Twv ugioTapevwy AMNMXA, AMNXA 3:
E€aipéoeig yia koivotrpagieg, AMXA 13: Medio epapuoyng NG TTapaypd@ou 52 (e€aipeon XapTo@UAAKiou),
kai AAIM 40: Amooagrivion TnGg aAAnAegdptnong tou AMNXA 3 Zuvevwoelg Emixeiprioewv kar AAI 40
Emevdloeic o¢ oakivnra Kotd Tnv T1agivounon Twv OKIVATWY WG ETTEVOUCEIS O okivnTa 1 wg
IdlI0xpnaoipoTTolovpeva  akivnra. O1 TpoTrotroIoelg dev €Xouv agldAoyn eTTidpacn OTIG EVOTTOINUEVEG

Oikovouikég KataoTaoelg.

e Tpotrotmroinon oto AAM 19: «Mpdypappa Kabopiopévwyv Mapoxwv: Eicpopég epyalopévwvr
(y1a eTAOIEG AOYIOTIKEG TTEPIOBOUG TTOoU §eKIVOUV TNV A JeTd TRV 01/07/2014)
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To NoéuBpio Tou 2013, To IASB 1Tpoéfn otnv ékdoan TpoTToTIoinaNG TrEPIopIoUévou akotrou o1o AAI 19
«Mapoxéc oe epyalouévoug» pe TiTAo [Mpdypappa kaBopiopévwy Tapoxwv: Eiogopés Epyalopévwv
(Tpotromroinoeig ato AAI 19). H TTapodoa TpOTToTToinan £XEl €QAPUOYH O £I0QOPEG EpYaloPEVWV 1) TPITWVY
MEPWV QVAPOPIKA MPE TTPoypAuuaTa kKaBopiopévwy mrapoXwv. O okomdg TNG TPOTTOTToinong eival va
atrAOTTOINCEI TNV AOYICTIKA QVTIMETWITION YIA TIG EI0QPOPES TTOU gival aveEApTNTEG ATTO TA £€TN UTTNPECIAG TWV
epyadopévwy, OTTWG eival yia TTapddelyua, ol EI0QopEG TTou uTToAoyifovTal wg oTaBepd TTOOOCTO €TTi TNG

pioBodoaoiag. H Tpotrotroinan &ev €xel agidhoyn emidpaon oTig evotroinuéveg OiKovouikEG KataoTdoelg.

3.4 InuavTikég AoyioTikég EkTiunoeig kal Kpioeig Tng Aloiknong

O Ouihog Trpofaivel o€ eKTINACEIG, TTAPAOOXEG Kal OEIOAOYIKEG KPIOEIG TIPOKEIMEVOU, VA ETTIAEEEI TIG
KATAAANAGTEPEG AOYIOTIKEG ApPXEC O€ axéan ME TNV MEAAOVTIKN €EEAIEN yeyovoTwy Kal ouvaAlaywy. Or gv
AOYW €KTIUAOEIG, TTAPAdOXEG Kal KPIioelg eTTaveCeTAovTal TTEPIODIKA TTPOKEINEVOU VO AVTATTOKPiVOvTal OTa
Tpéxovta Oedopéva Kal va avrtavokAoUv TOUG €KACTOTE TPEXOVTEG KIVOUvoug Kal Pacifovral oTnv
TTpoyevéaTepn euTTEIpia TG Aloiknaong Tou OpiAou o€ oxéon Je TO ETTITTESO/OYKO TWV CUVAPWY TUVAAAQYWV
N YEYOVOTWV.

O1 Baoikég ekTIHACEIG KAl OEIOAOYIKEG KPIOEIG 01 OTToieg ava@épovtal oe Oedouéva n eEENIEN TwV
oTroiwv Ba PTTopoUcE va eTTNPEEATEl Ta KOVOUAIO TWV OIKOVOMIKWY KATOOTAGEWY, TOUG ETTOPEVOUG 12 PAVES

£XOUV WG KATWO!:

3.41 KaBopiopu6g peucTOTIOINOINNG agiog OTOIXEiWV EVEPYNTIKOU

Ta oToixeia TOoUu evepynTikoU TnG ETaipegiag amomiywvral oTnv peuaToTroifoiun agia Ttoug. Qg
peucToTTOINCIUN agia opifeTal N agia TTWANGNG TOU OTOIXEIOU TOU evEPYNTIKOU HPEIWPEVO PE Ta Apeda €€oda
TTwANnong Tou. H agia TwANong gival n TiR oTnv oTToia Ba uTTopoUcE va eKTTOINOEI TO TTEPIOUCIAKS OTOIXEIO
ME HETPNTA EVTOG eUAOYOU Xpovikou dlaoTAuartog. H aia TwAnong £xel ekTiunBei dlievepywvTag Tnv uttéeon
o611 n Etaipeia rpoPaivel o otadlak €06eAovTIKA ekkaBdpion Tou EvepynTikoU. Znueivetal 0TI Adyw Twv
OUCHEVWYV OUVONKWY TIOU avag@EépovTal avwTépw, Olauop@wvovTtal  €18Ikoi Opol otn  diadikacia
d1aTTPayNATEUONG KAl TO Tipnua TTou Ba cup@wvnBei peTagu Twv dUo avTiIoUPBaAASuevwyY pepwyv. O Opihog
TIPIV TNV €KTIUNON TNG PEUCTOTTOINCIUNG agiag e€éTage TRV duvaTOTNTA TTWANGNG OPICUEVWYV TTEPIOUCIAKWV
OTOIXEIWV WG OUVOAO Padi PE TIG AVTIOTOIXEG UTTOXPEWOEIG TOUG (Opada dIdBeong). ZTIG TTEPITITWOEIG TTOU
auTtd KpiBnke €@IKTO, OTTWG yia TTAPAdEIYUO OTNV TIEPITITWON TTOU TA OTOIXEIG QUTA AVAKOUV C€ MId
BuyaTpik N oTtroia ekTINATAI OTI PTTOpPEi va ouvexioel TIG dpaaTnpPIOTNTEG TNnG, TOTE TA OTOIXEiA QUTA
ammoTiynkav oTnv XaunAoTepn TiuR PETAEU TNG agiag TTWANONG TNG OPAdAG Kal TNG GUVOAIKAG KaBaprig
AoyioTIKAG Toug agiag.

MNa Ta aToixeia Tou uTTdpyel S1aBEaiun TIPA atrd pia evepyd ayopd n TIPR TTWANoNg KabopilsTtal pe
Baon tn TR diaTTpayudTEUCNG TOUG KATA TNV NUEPOoMNvia ava@opds. H Tiun mwANoNg Twv UTTOAOITTWY
OToIXEIWV OIAUOPPUWVETAI JE BACN PMOVTEAD ATTOTIUNONG WG €ENG:

e AxivnTa
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Me Bdon peAéTn ekTipnong ammod erayyeApaTtieg EKTiunTéG
e  XpnNUATOOIKOVOUIKA péaa

O utmroAoyiopdg TG €lAoyng aiag Twv XPNHOATOOIKOVOMUIKWY OTOIXEIWV TOU €vepyNnTIKOU Kal
TaONTIKOU yia Ta OTfoia Oev UTTAPXOUV ONUOCIEUUévEG TIMEG ayopdg, aTrauTei Tn  YXpnoidotroinon
OUYKEKPIMEVWV TEXVIKWV €KTiunong. O utroAoyiopog TnG €UAoyng agiag Toug artraitei dla@opwv €1dWvV
ekTIPNAOEIG. O1I oNUAVTIKOTEPES APOPOUV TNV EKTIMNGN TwV SlIOPOPWY KIVOUVWY OTOUG OTT0IOUG UTTOKEITAI TO
MEOO, OTTWG ETIXEIPNUATIKOG KivOuvog, KivOuvog PeuaTdTNTAG KTA., KOI OTNV EKTIUNON TWV PEAAOVTIKWV
TTPOOTITIKWV KEPOOPOPIAG ETTIXEIPNTEWY OE TTEPITITWAON ATTOTINNONG CUNMPETOXIKWY TITAWV.

o TNV €KTiUNON TNG PEUCTOTIOINCIUNG Aiag Twv XPNUATOOIKOVOUIKWY PETWYV XpNoIhoTroInénkav ta
MOVTéEAQ €KTiNONG TNG €UAoyng aciag TTou KaTd TIAyIa TAKTIK xpnoidotroiei o Opihog. QoTtédoo,
OleEvepYNONKE TIPOCAPUOY O OPICUEVEG TTAPOOOXEG OTTWG TO TIPOELOPANTIKO ETTITOKIO Kal Eyivav
TIPOCCPUOYEG VIO TNV ETTITITWON atmd TNV EAAEIPN ETTAPKOUG PEUCTOTNTAG KAl EUTTOPEUCINOTNTAS OTNV

ayopd.

3.4.2 TMpoBAsyn yia ¢Opo £1000NHATOG
H mpoBAewn yia @opo €100dANATOG UTTOAOYICETAI PE EKTIUNON Twv QOpwv TTou Ba KaTtafAnBouv aTig
POPOAOYIKEG apXES Kal TTepIANaUBAvel Tov TpExovTa GOPOo €1I000AUATOG YIa KABE xprion Kal TTPORAsYn yia
Toug TTIPGOBETOUC POPOUG TTOU TTIBAVEOV Va TTPOKUWOUV G€ POPOAOYIKOUG EAEYXOUG.

O1 eTaipeieg Tou Opidou uTTOKEIVTAl GE OIOQPOPETIKEG voUoBeaieg popoAoyiag eigodAuartog. MNa Tov
OUVOAIKO TTPOGadIopICUG TNG TTPORAEWNS YIa @OpPOo €IGOOAUATOG OTTWG TTapouadidleTal oTnv KartdoTaon
OikovopIkng @¢ang atraitolvTal GNUAVTIKEG EKTIMNACEIC. Mo OUYKEKPINEVEC TUVAAAQYEG Kal UTTOAOYIOHOUG, O
TPoodIopIoudg NG TEAIKAG @opoAoyiag eivar aBéBaiog. O Ouihog avayvwpilel UTTOXPEWOEIG VIO
TTPORAETTOUEVA QOPOAOYIKA {nTrMaTa e BAon UTTOAOYIOHOUG yIa TO KATA TTOG0 Ba TTpOKUWEl ETITTPOCOETN

popoAoyia..

3.4.3 TpoBAewn yia eTICPOAELIS ATTAITACEIG
O1 emogaloug ciorpagng Aoyaplacpoi arreikovifovral ge Ta Tood Ta oTroia gival Tlavov va
avaktnBouv. Ol eKTIHACEIS YIO TO TTOOA TTOU AVOUEVETAl VO avakTnBouv TTPOKUTITOUV KATOTTIV avaAuong
KaBwg kal atrdé tTnv gutreipia Tou Opilou OXeTIKG Pe TNV TOAvVOTNTA ETMOQAAEIWV. MOAIG yivel yvwoTo OT
€VOG OUYKEKPIPEVOG AOyapIaouog UTTOKEITal o€ PeyaAlTepo Kivouvo Tou ouviiBoug TTIoTWTIKOU KivoUvou, O
Aoyaplaopuog avaAUeTal Kal KATOTTIV KATAyPA@ETaAl WG €TMITQAAEIO €dv 01 GUVOAKEG UTTOdNAWVOUV OTI N

aTtraitnon gival aveioTrpokTn.

3.4.4  EKTtignon Tng agiag Twv aKIVATWY TTOU ATTOTIMWVTAI 0TNV £UAoyn agia Toug
H atrotipnon Twv aKIvATWY gival EyyEVWG UTTOKEIYEVIKN Kal aBéBain Adyw Tng 181aiTepns puong KABe
OKIVATOU KaI TNG avAyKng va YivOuv eKTINACEIG KAl TTAOPOABOXEG OXETIKA, HETAEU AAAwY, pe Tnv atrdédoon Kai
TO TTOO0OTO TTANPATNTAG TOU AKIVITOU.
O 6uihog avabéTel eTnoiwg o€ €10IKG aveEApTNTO EKTIMNTI TNV avabewpnaon Twv eUAoYywv agiwv Twv

QKIVATWYV IBI0KTNCIOG TOU OPiAOU.
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3.45  EkTtipnon EuAoyng ASiag Xpnuarooikovouikwyv Méowyv
O umroloyiopdg TG elAoyng a&iag Twv XPNHOTOOIKOVOUIKWY OTOIXEIWV TOU €vepynTIKOU Kal
TadNTIKOU yia Ta OTroia Oev UTTAPXOUV ONUOCIEUUEVEG TIMEG ayopdg, aTraITei Tn  YXpnoidotroinon
OUYKEKPIMEVWV TEXVIKWYV eKTiUnong. O uttoAoyiopog TNG €UAoyng agiag Toug amaitei dIa@oOpwy E€I0WV
ekTINNOEIG. O1 oNUAVTIKOTEPES APOPOUV TNV EKTINGN TWV dIAPOPWV KIVOUVWY GTOUG OTTOIOUG UTTOKEITAI TO
MECO, OTTWG ETTIXEIPNUATIKOG KivOUVOG, KivOUvOog peuoTOTNTOG KTA., KQI OTNV EKTIUNON TWV HUEAAOVTIKWV

TTPOOTITIKWY KEPOOPOPIAG ETTIXEIPHTEWY OE TTEPITITWAN ATTOTIMNONG CUPHETOXIKWY TITAWV.

3.4.6 MpoéBAsyn yia Arolnpiwon MNpocwrikoU
To Uywog NG TPORAewng yia armmolnuiwon TTpoowTkoU PBacifeTal o€ avaAoyioTik peAétn. H
avaAoyIOTIKA MEAETN TTEPIAQUBAVEI TNV CTOIXEIOBETNON TTAPASOXWY OXETIKWY UE TO TTPOEEOPANTIKS ETTITOKIO,
TO TT000C0TO AUENONG TwV ANOIBWY TWV gpyalopévwy, TNV auénan Tou OiKTN TIMWY KATAVAAWTA Kal TNV
avapevouevn evatroyévouoa epyaciakr {wr. O1 TTapadoxEG TTOU XPNCIYOTTOIOUVTAl EUTTEPIEXOUV GNUAVTIKA

apBeBaidTnTa Kai n Aloiknan Tou OpiAou TTpoBaivel O ouveXA ETTAVEKTIUNGT TOUG

3.5 Ouyarpikég ETaipeieg

OuyaTpikEG gival 01 ETTIXEIPHOEIG TTAVW OTIG OTTOIEG AOKEITAI EAEYXOG ATTO TOV OUIA0. H UtTapén Tuxov
OUVNTIKWYV OIKAIWHPATWY WAPOU Ta OTroia €ival QOKAGCIMA KATA TOV XPOvo OUVTAENG TWV OIKOVOUIKWY
KaTaoTadoewv, AauBdaveral utTrdwn TTPOKEINEVOU VO OTOIXEIOBETNOEI av n UNTPIKA AoKEi TOV €Aeyx0o €TTi Twv
Buyatpikwyv. O1 BuyaTtpikég evoTToloUvTal TTARPWG (OAIK €voTtroinon) atré TNV nUEPOMNVIa TTOU aTTOKTATAl O
EANEYXOG €T AQUTWV Kal TTAUOUV va €VOTTOIOUVTAl ATTO TNV NUEPOMNVIa TTou TETOIOG €AeyxXOg Travel va
ugioTaral.

H e€ayopd Buyarpikig ammd Tov OpiAo AoyioTikoTroigital Baael Tng peBddou atmékTnong. To KOOTOG
KTAoNG MIag Buyatpikng eival n eUAoyn agia Twv TTEPIOUCIOKWY OTOIXEIWV TTou 86OnKav, Twv PETOXWYV TTOU
€KOOBNKAV KAl TWV UTTOXPEWOCEWYV TTOU avaAR@OnKkav Katd TNV nuepounvia Tng avtaAAayng, TTAEov TuXOV
KOoToug dueca ouvdedepévou pe TRV ouvaAdayr. Ta emMUEPOUG TTEPIOUCIOKA OTOIXEIA, UTTOXPEWOEIG KOl
EVOEXOUEVEG UTTOXPEWOEIG TTOU ATTOKTWVTAI O€ Mia ETTIXEIPNUATIKA OUVEVWOTN ETTIUETPWVTAl KATA TNV
e€ayopd oTIG eUAOYEG agieg TOUG aveEapTHTWG TOU TTOCOCTOU CUMPMETOXNAG. To KOOTOG €ayopdg TrEpav TNG
elAoyNG agiag Twv TTi EPOUG OTOIXEIWY TTOU ATTOKTHONKAY, KATAXWPEITAI WG uttepagia. Av To GUVOAIKS
KOOTOG TNG £€ayopdq €ival HIKPOTEPO aTrd TNV €UAoyN aia Twv €TTi JEPOUG OTOIXEIWY TTOU ATTOKTABNKAV, N
Ola@opd KaTaXwpPEiTal AUECT OTA ATTOTEAETUATA.

AIETAIPIKEG OUVOAAQYEG, UTTOAOITTA KAI N TTPAYUATOTIOINUEVA KEPDN aTTd auvaAAayég PETALU Twv
etaipeiwv Tou Opihou atraAcigovtal. O1 pn Trpayuatotroinuéveg CnUIEG, €TTiong aTTaAciQovTal, aAAd
AapBdavovtal utTdwn wg évdeliEn atropeiwong Tou PeTaBIfacBéviog Trepiouciakol aToixeiou. O1 AOyIOTIKEG
APXEG TWV BUYATPIKWY £XOUV TPOTTOTTOINBEI, OTTOU KPIiBNKE aTTapaiTNTO, WOTE VA EiVAI OPOIONOPPES PE AUTEG
TTOU €X0UV Ul08eTnBei atrd Tov Opiho.

E¢ aimag 1Tng aAAayng otn Bdon mapouciacng Twv OIKOVOUIKWY KATAOTAOEWV HE 10XU atmo
31.12.2012, n amoTiunon Twv &v AGyw TTEPIOUCIAKWY OTOIXEIWV YiveTal aTn XapnAdTepn agia petagl Tng

AoyioTikng afiag kal TG agiag peuoTotroinong. EISIKG yia TIG OIKOVOUIKEG KATOOTACEIG TOUu OpiAou Ta
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TTEPIOUCIAKA OTOIXKEIQ KAl Ol UTTOXPEWOEIG ATTOTINWVTAI WG HIA OPAdA TTEPIOUCIAKWY OTOIXEIWY TWV OTTOIWV

N AoyIOTIKN] a&ia CuykpiveTal e TNV EKTIWWHEVN aia peuoTOTTOINONG TNG £TTEVOUONG.

3.6 Zuyyeveig Emixeipiosig

JUyYeveig eival o1 emixelproelg, aTig otroieg o OpIAoG €xel ouaiwdn eTmippor], aAAG Ox1 €Aeyxo, TO
OTT0i0 YEVIKA I0XUEI 6TAV TO TTOCOOTO CUPMPETOXNG KUpaiveTal HETAEU 20% ka1 50% Twv SIKAIWPATWY WAPOU.
O1 emrevdUOoeIC 0 OUVOEDEPEVEG ETTIXEIPATEIG AoyIOTIKOTTOIOUVTAl PE Tn PéBodo Tng kabBaprg Béong kai
apyIka avayvwpifovral oTo KO0ToG KTACEWSG. O Aoyaploopog Twv eTMEVOUCEWY O OUVOEOEUEVEG
ETIXEIPAOEIG TTEPIAAUBAVEI Kal TNV UTTEPAEia TTOU TTPOEKUWE KATA TNV €Eayopd (UEIWPEVN UE TUXOV Cnuieg
aTropeiwang).

To pepidio Tou Opidou oTa kKEPON A TIG CNUIEG TWV OUVOEDEPEVWV ETTIXEIPACEWY UETA TNV £€ayopd
avayvwpileTal aTa aTTOTEAETUATA, EVW TO PEPIDIO TWV AT €UBEIaG YHETAROAWY TWV ATTOBEUATIKWY PETA TNV
e€ayopd, avayvwpiletal ota ammoBeuaTikd. O1 cucowpeupéveg HETABOAEC eTTnpedlouv TN AoYIOTIKA agia Twy
ETMEVOUCEWY O OUVOEDEUEVEG ETTIXEIPNTEIC. ZTNV TTEPITITWON TTOU TO WEPIdIO Tou Opidou emi Twv nNUILV
pIag ouvdedepévng utrepPei Tnv agia Tng emévouang atn ouvoedepévn, dev avayvwpifovTal eTTITTAEOV {NMIEG,
EKTOG €dv €xouv yivel TTANPwWMPES 1 €xouv avaAn@Bei TrepaiTépw OeOUEUCEIS yia AOYyapiaouo Tng
ouvdedeEVNG.

Mn Tpayuatotroinuéva KEPON atmrd cuvoAAayég PETAEU Tou Opidou Kal TwV OUVOEDEUEVWV
ETTIXEIPATEWV QTTAAEIPOVTAI KATA TO TTOCOOTO CUUMETOXNG ToUu OMIAOU OTIG OUVOEDEPEVES ETTIXEIPAOEIS. Mn
TTpayuaTotroinuéveg CnIEG aTTaAcigovTal, aAAd Aaufdvovral utmown wg €vOeliEn aTTodEiwong Tou
peTaBiBacBéviog Tepiouciakol aToixeiou. O1 AOYIOTIKEG APXEG TWV OUVOEDEUEVWV ETTIXEIPATEWY E€XOUV
TpoTToTToINBEl, OTTOU AUTO KPIBNKE ATTOPAITNTO, WATE VA Eival OPOIOUOPPEG E AUTEG TTOU €XOUV UIOBETNBEI
atré Tov Opiho.

H etaipeia karaxwpei TIG €meVOUCEIS TNG OE CUYYEVEIG €TaIpEiEG OTO KOOTOG KTAGNG MEioV Tnv

aTtrougiwan.

3.7 Aaitoupyikoi Topeig

H Aioiknon opilel wg AIToupyIKO Topéa pia opdda TTEPIOUCIOKWY OTOIXEIWV Kal dpACTNPIOTATWY
TTOU TTAPEXOUV TTPOIOVTA KAl UTTNPECIEG, TA OTToia UTTOKEIVTAI O SIaPOPETIKOUG KIVOUVOUG Kal aTTOdO0EIG
atrd ekeiva AAAWV AEITOUPYIKWYV TOPEWV.

Q¢ yewypa@IKOG TopEAg, OPICETal Hia YEWYPAWIKN TTEPIOXH, OTAV OTToIa TTAPEXOVTAI TTPOIOGVTA Kal
UTTNPECIES KAl N OTTOIa UTTOKEITAI O€ IAPOPETIKOUG KIVOUVOUG Kal atroddoelg atrd AAAES TTEPIOKEG.

NASyw TOU OpPACTIKOU TTEPIOPICUOU OTIG dPaCTNEIOTNTEG TOU OiAou Ta £000a €xOUuvV TTEPIOPICOEI
ONMAvTIKE Kol a@opolv MPOVo TNV E€ioTTpagn €voiKiwv Kal PEPIOPATWY Ta OTroia KataTiBevral o€
deopueupévoug Aoyaplacpous. Mépav autwy ol KUpIol TTOPAYOVTEG TTOU €TTNPEACOUV Ta aTTOTEAEOUATA TNG
TEPIGOOU APOpPOUV OTO TTO0SG TTOU TTPOKUTITEI ATTO TO KOOTOG XPNUATO®ATNONG KAl TIG ATTOTIUACEIS TWV
eMeEVOUCEWY O€ PEUTTOTTOINOIYEG agieg. H dloiknan TTAEoV £xel 0TIACEI TIG EVEPYEIEG TNG OTNV ETTIAUGH TOU
{NTAMATOG TNG PEUCTOTNTAG KAl N TTAPOAKOAOUONON Twv ETTIPEPOUG ETTIXEIPNMUATIKWY TOPEWV OE Bewpeital

TPpwTEUOUCOG GNUACIaG.
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JUVETTWG O OpINoG eCakoAouBei va Trapoucidlel T OXETIKA avdAuon poévo pe Baon Toug

YEWYPOPIKOUG TOUEIG.

3.8 Aaitoupyiké Nopiopa kai Nopiopa MNMapouciaong
Ta oTOIKEIO TWV OIKOVOUIKWY KATAOTACEWY TWV €TAIPEIWV Tou OpiAou KataxwpeoUuvTal GTo VOUIGHA
TOU TTPWTEUOVTOG OIKOVOMIKOU TTEPIBAAAOVTOG, GTO OTTOI0 KABE eTalpeia AeIToupyEi («AEITOUPYIKO VOUICHUAY).
O1 evoTToINUEVEG OIKOVOUIKEG KOTOOTACEIG Trapoucidlovral o€ Eupw, mTou eival To A€Itoupyikd

VOUIONA aTToTiNONG Kal TO VOUIoUA TTapouaiacng TNG unNTpIkng Etaipeiag.

3.9 ZuvaAAayég kal YITOAoITTa o€ §Evo VOMIOHA
O1 cuvaAAayég o€ EEva vopiopaTa JETATPETTOVTAI GTO AEITOUPYIKO VOUIOHUA WE ICOTIUIEG TTOU I0XUOUV
Kard Tnv nuepounvia Twv ouvaAaywv. Képdn kal CnuiEG atmmd oUVOAAQYMUATIKEG OIAQOPEG O OTTOIEG
TIPOKUTITOUV aTTO TNV TAKTOTToinon TETOIWV OUVAAAQywv Katd Tn didpkeia TnG TEPIOdOU Kal aTTod TN
METOTPOTIA TWV VOUICUATIKWY OTOIXEIWV TTOU eK@QPAlovTal G€ EEVO VOUIOUA WE TIG I0XUOUGCEG I00TIHIEG KATA

TNV NUEPOMNVIa avag@opdg, KATaXwpeoUVvTal OTA ATTOTEAECUATA.

3.10 MetaTpotrl EKpeTaAAelocwyv ESwTEPIKOU

H pETATPOTIA TWV OIKOVOUIKWYV KATACTACEWY TwV £TAIPEINV Tou OpiAou o1 0TToieg £X0Uv dIaPOPETIKO
A€IToupyIKO VOUICHa aTTd TO VOUIoUa TTapoucdiacng Tou Ouilou yivetal wg ENG:

Ta TTEPIOUCIAKA OTOIXEIQ KAl UTTOXPEWOEIG PETATPETTOVTAI WE TIG ICOTIMIEG TTOU 1I0XUOUV KATd TNV
nUeEPoOMNvia ava@opag.

Ta €00da kal Ta £€60da PETATPETTOVTAI PE TIG PEOEG ICOTIMIEG TNG XPNONG KAl Ol TTPOKUTITOUCEG
ouvaAlaypaTikég dlapopég avayvwpifovtal oTa AoITTé GUVOAIKA £000a Kl JETAPEPOVTAI OTA ATTOTEAEOUATA
ME TNV TTWANCN TWV ETTIXEIPATEWV QUTWYV WG PEPOG TOU KEPDOUG 1 Cnuiag atrd Tn TTwAnaGn.

H utrepadia kai o1 Tpooapuoyég Twv €UAOywv agildv TTou TTPOKUTITOUV aTrd Tnv €Eayopd
ETMIXEIPACEWV OTO €EWTEPIKG, QVTIMETWTTICOVTAI WG OTOIXEIa €vepynTIKOU Kal TTaBnTIKOU TnG ETIXEipNong

€EWTEPIKOU KAl YETOTPETTOVTAI PE TIG ICOTIYIEG TNG NUEPOMNVIAG avapopdg.

3.11 Evowpara Mayia Mepiouciakd ZToixeia

Ta evowpaTa TTAyia TEPIOUTIOKA oToIxEia Tou Opidou atToTIpWVTaAl avd KaTnyopia wg akoAoUuBwg:

Ta akivnTa (0IKOTTEdA Kal KTipia) Kai Ta EmMTTAA (KATé TNV nueEpopnvia HETGBaong) amoTiuwvTal aTnV
euAoyn agia Toug, PEIWPEVN KATA TIG HETAYEVEDTEPEG ATTOORETEIS KAl CnUiEG ATTOPEIWONG.

O1 GAAEG KaTNyOopiEG TTaYiWY ATTOTIMWVTAI OTO KOGTOG KTHONG MEIOV TIG CWPEUNEVES ATTOGRETEIG Kal
TIG TUXOV {nuieg atropgiwong. 210 KOATOG KTAGNG TTEPIAAUPBAvVOVTAl OAEG OI AUETES ETTIPITITEEG DATTAVES VIO
TNV ATTOKTNON TWV OTOIXEIWV.

2nNUAVTIKEG UETOYEVEOTEPEG TTPOOBNKES KAl BEATILOEIG KEQAAAIOTTOIOUVTAI OTO KOOTOG KTHONG TWV
OXETIKWV TIEPIOUCIOKWY OTOIXEIWV €POCOV TTPOCAUEAVOUV TRV WEEAINN Cwh 1 Kal TV TTApaywyIkn
OuvapikéTnTa. O1 aTTAVEG ETTIOKEUNG KOl GUVTAPNONG KATAXWPEOUVTAI OTA ATTOTEAETHUATA TNG TTEPIGdOU OTNV

OTTOia TTPAYHATOTTOIOUVTA.
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H ektipnon tng €0Aoyng agiog Twv oIKOTTEOWV Kal KTIpiwv TTpoadiopileTal atrd aveEapTnTOUG
eKTINNTEG. Ta akivnTa avatrpooapudlovTal € TAKTA XPOVIKG SIaCTANATA OUTWGS WATE Ol avATTOOREDTES agieg
va un dla@épouyv aTrd TIG EUAOYEG agieg KATA TNV NUEPOPNVIA TWV OIKOVOUIKWY KATOGTAGEWV.

Augnoeig otnv AoyIoTIKA agia TwV TTAPAYWYIKWY OKIVITWY TTOU TTPOKUTITOUV aTTd aVATTPOCAPHOYEG
oTnVv evAoyn agia kataxwpouvTtal o€ ammoBeuaTikd Twv 10iwWV KeEPAAaiwy, £KTOG €AV apopd GE avaoTpoYn
MEIWTIKAG avaTTPOCapPOoYAS (UTTOTIUNONG) CUYKEKPIYEVOU OKIVITOU TTOU €iXe Kataxwpndei ota £¢oda. e
QUTAV TNV TTEPITITWON IGOTTOC0 PEPOG TNG AVATTPOCAPUOYAG KATAXWPEEITAlI oTa £€0000.

Meiwoelig otn AoyioTIK agia, TTou TTPOKUTITOUV aTTO TNV QVATTIPOCOPMOYH], KATaxwpouvTtal OTa
£€000 a@oU TTpwTa dlaypagei To TUXOV OXNUATIOPEVO ATTOBEPATIKO AVATTPOOAPUOYAG VIO TO CUYKEKPIPEVO
gToIxEio.

Katd Tnv TTWANCN TWV EVOWUATWYV Trayiwv, ol dlapopés YETAgU TOU TIUAUATOG TTou AaPBAveTal Kal
NG AOVYIOTIKAG Toug afiag, kataxwpouvtal ws kEPON R {nuieg ota amoteAéouarta. MNa Ta TTapaywyikd
akivnTa TToU aTroTIJwvTal OTIG eUAoyeG agiec TOUG, TO TUXOV ATTOBEUATIKO QAVATTPOCAPMNOYNG TTOU UTTAPXEI
oTa idla KEQAAaIa KATA TNV TTWANCN, HETAPEPETAI OTA KEPDN €IG VEOV.

O Ouihog akoAoubei otnv oT1aBepn) PéBodo ammoofécewy yia Ta TTayia Kad’ 6An Tn didpkeia TNG
weENPNG Cwng Toug, dnAadr o1 €Troleg atrooBEoelg KABe TTayiou TTpoadiopifovTal aTTd TNV EQApPHOYT] £vOg
OUVTEAEDTH aTTOOREONG £TTi TNG a&iag KTAONG Tou Kal €TTBapUVOUV Ta atToTEAETUATA TNG XPAONGS. H W@EAIUN
{wn emmavegeTaletal o€ eTAOIA Bdon.

H weéAiun Cwn Twv TTayiwv TTEPIOUCIOKWY OToIXEiwY Tou OYiAou, €KTOC TwV OIKOTTEOWYV TA OTTOIa

Oev atmrooBévovral, £xel kaBoplabei wg EAG:

- Kripia 42 ‘ETn
- AuTokivnra 5-7 ‘ETn
- Noirég e€omhiopdg 3-5 ‘ETn

Me 1ox0 amd 31/12/2012, e€aitiag TG aAAayrig otn AN TTaPOUGIiaoNG TWV OIKOVOMIKWY KATAOTACEWY, TA
EVOWNATA TTEPIOUCIaKd aToixeia Tou Opilou atreikovidovtal oTn XapunNAGTEPN PETAEU TNG EKTIMWUEVNG TIUAG

TTWANONG Kal TG AOYIOTIKAG TOUG agiag.

3.12 Emrevdioeig og AkivnTa

AKivnTa Ta OTT0ia KATEXOVTAI 1] VIO JOKPOXPOVIEG EKMICOWOEIS 1 yIa KEQAAQIOUXIKA KEPON 1) Kal yia
Ta dUO0, Kal Ta oTToia &€ XPNaiJoTToIouvTal atrd Tov OUIA0, KATNyopIoTTOIoUVTal WG ETTEVOUCEIG O€ aKivnTa.

O1 emevdloeig oe akivnrta TTepIAauBAavouv 1816KTNTA OIKOTTEDA, IBIOKTNTA KTipIO KAl KTipia atmo
XpnUoTodoTikéG pioBwoelg. Até tnv 1 lavoudpiou 2009 oupewva pe Tnv Tpotrotroinon tou AAI 40
«EmevduTikd Axivnta» (kai eTakoAouBeg TpoTtroTroifoelg oto AAM 16 «Evowpateg AKIVNTOTTOINCEIG»), O
OuINoG oupTTEpIAAPBAvEl akivnTa UTTG KOTOOKEUN OTIG £TTEVOUCEIS O€ akivnTa. YTTO KATAOKEUN ETTEVOUOCEIG
avaragivopouvTtal aTmmod TIG EVOWUATEG AKIVATOTIOINCEIG OTA ETTEVOUTIKA AKivNTA G€ KOOTOG KOl QTTOTIMWVTAI

peTayevEaTEPQ a€ eUAOYN agia epdaov N eUAoyN agia PTTopEi va emIPETPNOE Ye agloTmiaTia.
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O1 erevdloeig o€ akivnTa avayvwpifovtal apXIkd 0T0 KOOTOG, CUPTTEPIAQUBAVOUEVWY TWV OXETIKWY
duecwy €660wvV KTAONG. To KOOTOG dAVEIOCUOU KEQAAQIOTTOIEITAI OO0 OIAPKEI N ATTOKTNON 1 N KOTAOKEUN KOl
TTavel 6tav 10 TTayI0 OAOKANPWOEI | OTAUATACEI N KATAOKEUN] TOU.

MeTd TNV apxIKr avayvwpian, ol eevoUoelig O€ akivnta avayvwpifovTtal o€ eUAoyn acia. H e0Aoyn
agia BaoiCeTal o€ TINEG TTOU IOXUOUV O€ Wia evepyr ayopd, QVANOPPWUEVEG, OTTOU KPIVETAI ATTAPAITATO,
Adyw dlapopwv OTn QUOIKA KATAoTagn, TNV TOTTOBeqia | TNV KATAOTACN TOU €KACTOTE OKIVATOU. Av n
TANpo@odpnon auth dev eival d1aBéaiun, o Opihog e@apuodlel eVAANAKTIKEG PEBGOOUG aATTOTIUNONG OTTWG
TPOOPATEG TINEG OE AIYOTEPO €VEPYNG AYOPEG 1 TTPOEEOPANCN TAUEIOKWY Powv. OI OTTOTINACEIG QUTEG
dlegayovTal KGO €T0¢ aTmd aveCAPTNTOUG EKTIUNTEG KAl GUVABOUV PE TIG 0dnyieg TTou ekdidovtal amd Thv
Emitpotm) Twv AieBvwv Mpotumrwy Atrotiunong (International Valuation Standards Committee).

H péBodog TnG elAoyng atiag aTa UTTO KATOOKEUR aKivnTa €QapuoleTal JovAaxa OTaV AuUTH WTTOPEI
va TTIYETPNOEI Ye agloTmioTia.

MeTayevéaTepeg OATTAVEG TTPOCTIOEVTAI OTN AOYIOTIKN a&ia Tou akivrTou PHovo oTav gival Teavov o
MEAAOVTIKA OIKOVOMIKG OQEAN, TTou oxeTiCovTal e TO v AOyw akivnTo, Ba eiopeloouv atov OulAo Kail 6Tl Ta
OXETIKA KOOTN UTTOPOUV va PeTpnBouv agidmoTa. Ta £€oda emdiopBwaewyv Kal guvTnpiocwy emRapuvouv
Ta ATTOTEAECUATA TNG XPrONG KATA TNV OTT0ia TTpayUATOTTOIoUVTAl.

MeTaBoAég aTig eUAoyeG agieg kaTtaxwpouvTtal oTa atmoTeAéopaTa xprnong. O1 eTevoloelg o€ akivnTa
TTavouv va avayvwpifovral 6tav TTwAouvTal ] 6Tav TTaUEl OpIoTIKA N XPRoN €vOg TTEVOUTIKOU AKIVITOU Kal
OgV QVAEVETAI OIKOVOUIKO OQEAOG ATTO TNV TTWANGCH TOU.

Av n xpron KATToIoU aKIVATOU TO OTToio €xel TagivounOei aTIg eTTevOUCEIg O€ akivnTa PeTaBANnOei o€
1016xpNoN, TOTE TO AKivNTO TALIVOUEITAI OTA EVOWMATA TTAYIA TTEPIOUCIAKA OTOoIXEIQ Kal N €UAoyn afia Tou
KaTé TNV nuepounvia tng emmavatagivounong Bewpeital To TEKPAPTO KOOGTOG TOU OKIVIATOU VIO AOYIGTIKOUG
OKOTTOUG.

Av n xprion evog TTAylou TTEPIOUCIAKOU OToIXEiou PeTABANBEl Kal TO aKivTO XOPOKTNPIOTEI WG
ETMEVOUTIKO aKivnTO, OTTOINOATTOTE SIOQOPA TTOU TTPOKUTITEI METAEU TNG AOYIOTIKAG Kal TNG EUAoyNG Tou agiag
KATé TNV nuUEpoPNvia TnG YETAPOPAS TOU, avayvwpiletal oTa idla KEPAAAIa WG ETTAVEKTIUNGN TNG agiag Twv
TTAYIWV TTEPIOUCIOKWY OToIXEIWV, Bdcoel Tou AAIM 16. QoTdéc0, £dv To KEPDOG aTTd atroTiunon o€ elAoyn agia
avTIOTPEPEI TTPOYEVEDTEPES CNUIEG aTTopEiwong, TOTE TO KEPDOG auTtd avayvwpiletal oTa atmmoTeAéopara
Xprong.

Me 1ox0 amd 31/12/2012, e€aitiag TG aAAayrig otn BAon TTAPOUCIaCNG TwWV OIKOVOUIKWY KATAOTATEWY, Ta
€MEVOUTIKA akivnta Tou OpiAou atreikovifovTal oTn XaunAOTEPN PMETAEU TNG EKTINWMEVNG TIUAG TTWANONG Kal

NG AOYIOTIKAG TOUG agiag.

3.13 Aula lMeprouociakd Zroixeia - AoyIoMIKO
O1 adeieg AoyiopikoU ATTOTIHWVTAI OTO KOOTOG KTHOEWG UEIOV CUCCWPEUPEVEG OTTOOREDEIG, UEioV
OTTOI00NTTOTE CUCOWPEUPEVN attopeiwaon. Or amooBéoelg dievepyolvtal ye Bdon tn otabepr) péBodo oTo
dldoTnua NG wEEAuNG WG Toug, N oTroia gival 3 éwg 5 xpodvia.
Me 1ox0 amd 31/12/2012, e€aitiag TG aAAayrig otn BAon TTAPOUCIaCNG TWV OIKOVOUIKWY KATAOTACEWY, Ta
duha Tepiouciakd oToixeia Tou OpiAou arreikovifovtal aTn XaunAdTePN METAEU TNG EKTIMWMPEVNG TIMAG

TTWANONG KaI TOU avaTTOoRECTOU KOOTOUG.
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3.14 Atropgiwon ASiag Mepiouciakwy ZToIXEIWV
Ta Tepiouciokd OToIxEia TTOU €xouv aTTpoadIopIoTn WEEAINN Cwrh Oev atrooBévovTal aAAd
UTTOKEIVTQI O€ £AEYXO ATTOUEIWONG €TNCIWG Kal OTav KATToIa yeyovoTa KaTtadelkvUouv OTI n AoyIoTIKA agia
MTTOPEl va unv €ival avakTAoiun. Ta TTEPIOUCIOKA OTOIXEIO TTOU OTTOCREvovTal UTTOKEIVTAI € EAEYXO
amopeiwong NG agiag Toug Otav uttdpxouv evoeiEelg OTI n AoyioTikh agia Toug O¢ Ba avaktnBei. H
avakTAoIun aia gival n yeyaAutepn petagl Tng eUAoyng agiag peiov £€0da TTWANONG Kai TnG aiag XxprRong.
O1 ¢nuiég atrouciwong kataxwpouvtal oav £€o0da otnv Katdotaon ZuvoAikwv Ecédwv otn xprion tmou

TTPOKUTITOUV.

3.14.1 Mn XpNHOTOOIKOVOMIKG TTEPIOUCIAKA GTOIXEIO

O  evowpateg akivnTtoTroINCEIG KAl GAAa pn  KUKAOQoOpoUvTa  OToIXeia  evepynTikoU
(oupTrepiAapBavopévng TNG uTrEpadiag Kal Twv aCWHATWY OKIVATOTTOINOEWY) e¢eTadovTal yia moavr) {nuia
QATTOMEINCEWG, OTAV yeyovoTa 1 aAAayéC aTIG OUVONKEG UTTOdNAWVOUV OTI N AOYIOTIKN aia YTTopEi va unv
€ival avaKTAoIUN

Otav n AoyioTiKA aia K&TTOIoU TTEPIOUCIakoU aToIxEiou UTTEPPRaivEl TO AVOKTACIUO TTOGd TOu, N
avTioToixn {nuia oTTOMEIWONG TOU KaTaXwpPEiTal oTnv KAatdotaon otmmoTeAecpdTwy. H avakthoiun aia
TTPpoodlopifeTal wg N eyaAuTepn agia petagl TG KaBapAg TINAG TTWANCNG Kal TNG a&iag XpHoewg.

KaBapn 1yl mwAnong €ival To moad mmou ptropei va An@Bei atrd T TwANon €vog TTEPIOUCIOKOU
agToixeiou oTa TTAQioIa piag augoTepoapols ouvaAAayAG oTnv oTroia Ta pépn €xouv TTARAPN yvwaon Kai
TPOOXWPOUV OIKEIOBEAWS, HETA TNV a@aipecn KaBe TpdobeTou dAuecou KoOOTOug OldBeong Tou
TTEPIOUCIaKoU aToIxEiou, evw, aia XpAong €ival n kabapr] TTapoloa agia Twv EKTINWHEVWY PEAAOVTIKWV
TAMPEIOKWYV POWY TTOU AVAUEVETAI VA TTPAYUATOTTOINBOUV ATTd TN GUVEXH XPAON EVOG TTEPIOUCIOKOU OTOIXEIOU

Kal ammd Tnv TTPOC0d0 TTOU QVAUEVETAlI va TTPOKUWEl atmmd Tn OI1a0ec Tou OTo TEAOG TNG EKTIMWMEVNG

WEENING CwNG Tou.

3.14.2 XpnuaTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO

g KABe nuepopnvia ava@opdc o OuIAOG eKTIUG av UTTAPYXOUV QVTIKEIMEVIKEG EVOEIEEIC TTOU va
odnyoUlv OTO CUUTTEPACHO OTI TA XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ £XOuv UTTOOTEl atTopeiwon. MNa
METOXEG ETAIPEIWV TTOU £XOUV TaEIVOUNOEI WG XPNUATOOIKOVOUIKA OToIXEia dlaB€aiya TTpog TTwANnon, TéTola
EvdeIEn ouvioTd n onuavTik A TTapateTapévn peiwaon TG eUAoyng aiog oe oXEon PE TO KOGTOG KTHOEWG.
Av oToIxEI00eTEITAI ATTOUEIWAON, N CWPEUPEVN OTA idIa KEQAAaia nuid TTou ival n dlagopd PeTagl KOOTOUG
KTAOEWG KAl EUAOYNG agiag, HETAPEPETAI OTA ATTOTEAETUATA.

Aegdopévou Tou 611 amd Tnv 31/12/2012 uioBetABnke wg Bdon yia Tn ouviagn Twv OIKOVOUIKWY
KataoTdoewv n PeuoToTroinoiun agia oTig TTEPITITWOEIG OTTOU dIaTOoTWONKE OTI TO TTOGO TTOU AVAUEVETAI VA
avaktnBei amd TN &1dBeon TWV  TTEPIOUCIOKWY  OTOIXEIWV  UTTOAEITTETAI  TNG  AoyIoTIKAG  agiag
TTPAYUATOTTOINBNKE TTPOCAPUOYH OTIG OXETIKEG afieg TTapoucioong OTIC OIKOVOWUIKEG KATAOTACEIS WOTE N
gM@aviCouevn agia va avtavakAd TIG EKTIUAOEIC YIO TO AVOKTHOINO TTood TTou Ba TTpokUyel atd Tn d1d0son

TOU £V Adyw GTOIXEIOU
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3.15 XpNHOATOOIKOVOMIKG ZTOIXEIN

O1 emmevdloeig Tagivoyouvtal avaloya pe TNV @UON Kal Ta XAPAKTNPIOTIKA Toug Kal he Bdon 10
OKOTTO yIa TOV OTT0i0 OTTOKTABNKE N €mmévouon. Ta ev AOyw XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIq,
apxIK& avayvwpilovtal 6To KOOTOG KTHOEWS TTOU avTITIPOOWTTEUEl TNV €UAoyn afia, TTAéov O€ OpPIOHEVES
TTEPITITWOEIG, TWV AUECTWV dATTAVWYV aTTOKTNONG/auvaAAaynig. H Aloiknon Tpoadiopilel TRV Tagivounon katd
TNV ApXIKA avayvwplion Kai eTTavegeTadel Tnv Tagivounon o€ KaBe nuepounvia dnuoaicuong.

Ta xpnuUATOOIKOVOUIKG aTolIXeia Tou Evepyntikou kai Tou Mabnrikou avayvwpifovtal 6tav o Opihog
yivetal yéAOG OTIC CUMPBATIKEG UTTOXPEWOEIG TOU XPNUATOOIKOVOUIKOU TTPOIOVTOG.

Ta XpnuUaToOOIKOVOUIKA oToixeia Tou Evepynmikou armroavayvwpifovial Otav 0l GUPPATIKEG
UTTOXPEWOEIG OTIG XPNHATOPOEG aTTd auTd Afjyouv, i OTav TO XPNHATOOIKOVOUIKG aToIxEio Tou EvepynTikoU
padi e 6Aa Ta onUAvTIKA pioKa Kal WPEAEIEG TOU PETARIBACTOUV.

Ta xpnUOTOOIKOVOUIKG oToixeia Tou [MadBnmikou  atmoavayvwpifovral  otav  e€aAeipBouy,
atmmoppIpBolv, akupwBouv f AREouv.

Ta XPNUATOOIKOVOUIKA auTd oToixeia avayvwpifovral apyxlikd otnv  €0Aoyn afia  Toug
oupTrEpIAaPBavopéVWY Kal Twv ££60wvV ouvaAAayng, EKTOG atmd autd TTou TTapakoAouBouvTal o€ EUAOYEG
agieg HEOW ATTOTEAEOUATWYV XPriong, Ta OTToia avayvwpifovtal apxika o€ eUAoyn agia.

Katd ouvétreia 1o XpNHOTOOIKOVOUIKA aToixeia Tou EvepynTikoU kai Tou MaBnTikoU €TmpeTpwOvTal
OTTWG TTEPIYPAPETAI TTOPAKATW.

Xpnuarooikovopikd Xroixeia EvepynTikou

o oKOTTOUG PETPNONG TWV XPNUATOOIKOVOUIKWY OTOIXEiWwV Tou EvepynTikoU, €KTOG atTd auTd TTOU
€XOUV XAPAKTNPIOTEl WG QvTIOTABUIOTIKA, KoTaxwpouvTal OTIG €£NG KATNYOpieG ME TNV aAPXIKA TOUg
avayvwpIion:

e Adveia kal ATTaITHOEIG
o  XpPnNUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU 0€ €UAOYN a&ia HETW OTTOTEAECUATWYV XPHOEWG
o Alakparoupeveg oTn Afgn eTevoloelg

o AlaBéoipa mpog MNwAnan XpnuUaTooIKOVOUIKA aTolxeia EvepynTikou

H kartnyopia opiCel TNV PETAYEVEOTEPN HETPNON KOI TOU OV OTTOIOdNTTOTE KEPDOG A CnUIG TTOU ATTOPPEE!

avayvwpiletal oTta atroteAéopara Xprong f ota Aoitréd ouvoAikd £éooda.

Me 10x0 atd 31/12/2012, e€aitiag TNG aAAayng otn BAcn TTapouciaong TwWV OIKOVOUIKWY KATOOTACEWY, Td
XPNMUATOOIKOVOUIKG  OTOIXEiG TOU €vePyNnTIKOU atreikovidovral oTn  XxaunAdtepn petaly Tng  agiag
PEUCTOTTOINCNG Kal TNG AOYIOTIKAG TOUG agiag.

MNa Tov Tpoadiopioud TNG agiag peuaToTToinONG XPNOIUoTToINBNKav diabéaiya dedopéva OTTwWG n TpEXouaa
agia Toug oto BaBud TTou dlaTTpayuaTelovTal O EVEPYH ayopd, Ol TIPOOTITIKEG Kl OI JEAAOVTIKEG TOUEIAKES
POEG TOUG OTTWG AUTEG evOowpaTwOnkKav o€ KATdAAnAa povtéAa atroTipnong, I0TOPIKA OIKOVOUIKG OTOIXEIa
KTA. ATTO Ta TTapatmavw dedopéva aglohoyndnkav Kai TTAEXBNKav Ye KPITHAPIO TNV KATOAANASGTNTA TOuG O€
oxéon pe Ta IDIAITEPA XAPAKTNPIOTIKA TNG KAOe £1Tévduong e oTOXo TNV KOAUTEPN duvaTth TTPOoEyyIon TNG

PEUCTOTTOINCIUNG agiag.
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XpnuaroolikovouiKd Zroixeia Madntikou

Ta XpnUATOOIKOVOUIKG aTolxeia Tou MaBnTikou peTpwvTtal YETA TNV ApPXIKN TOUG avayvwpion Pe Bacn 10
avattéoBe0TO KOGTOG TOUG e TV PEBODBO Tou effective interest rate, ekTOG a1rd AUTA TTOU OIAKPATWVTAI VIO
EUTTOPIKOUG OKOTTOUG 1 €KTOG OTTG QUTA TTOU XAPAKTNEioTnkav o€ eUAoyn agia pEow aATTOTEAETUATWY
XPrOEWG Ta OTToia PETPWVTAI 0€ UAOYEG agieg Ye Ta kEPON Kal CnUIEG TTOU TTPOKUTITOUV VO KATAXWPEOUVTAI

oTa ammoteAéopara.

O1 erevdUoeig Tou Opidou TagivopouvTal OTIG TTAPOAKATW KATNYOPIEG.

3.15.1 XpnHUOATOOIKOVOMIKG TTEPIOUCIAKA OTOIXEIO ATTOTIHWHEVA TNV €UAoyn adia Toug péow
ATTOTEAEOHATWY XPAONG

H katnyopia autr TrepIAauBAvel XpnUATOOIKOVOUIKA OTOIXEIO TTOU OTTOKTABNKAvV PE OKOTIO TNV
TTWANON O€ OUVTOPO XPoviKO didoTtnua. TMpOoKeITal yia TO €UTTOPIKO XAPTOQUAAKIO TngG €TQIPEIQG TTOU
TepIANaUBAvel TTeVOUCEIG TTOU ATTOKTABNKAV PE OKOTTO TNV PEUCTOTTOINCN TOUG OTO Aueco PéANoV. KEpdn i
{nuieg amd TNV aToTiynon o€ €UAOyeg afieg TwWV OUYKEKPIMEVWY COTOIXEIWV KaTtaxwpouvTal oTa
amoteAéopara Xpriong. Ta Tapdywya TagIvVopouvTal WG KATEXOUEVA VI EUTTOPIa EKTOG £dv TTpoadiopifovTal
WG avTIOTOBIoEIG. ZToIXEiO EvEPYNTIKOU QUTHG TNG KaTnyopiag TagivououvTal 0TO0 KUKAOQOPOUV evePYNTIKO
€AV KaTEXOVTal yia guTTopia 4 n Aloiknon OKOTTEUEl VA TO PEUCTOTIOINCEI €viOg 12 unvwy amd Tnv
nuepounvia avagopds. O1 gUAoyeC afie¢ TwV XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEiWV TToU €ival
OlOTTPaYMATEUCIUA OE EVEPYEG QyOopEG TTpoadlopifovial atmmd TIG TpExouoeg TIMEG CATNong. MNa Ta un
dlatpayuateloiua oToixeia ol eUAoyeg acieg Trpoadlopilovral Pe Tn XPAON TEXVIKWY aTToTiuNoNng Kal

TTPOEEOPANCN TAPEIOKWY POWV.

3.15.2 Adveia Kal aTraITHOEIS

MepihapBdvel  pn  Topdywya  XPNMOTOOIKOVOMPIKA  TTEPIOUCIOKA  OToIxEia e TAyIEG R
TTPOCBIOPIOUEVEG TTANPWHEG, T OTTOIa BEV DIATTPAYMATEUOVTAI OE EVEPYEG AYOPEG Kal BEV UTTAPXEI TTPOBEDN
TTwANong Toug. lMepiAapBdvovTal 0To KUKAOQOPOUV EVEPYNTIKO Kal TTaBNTIKO, €KTOG aTTé eKeiva Pe AAEEIG
MEYOAUTEPEG TWV 12 pnvwyv atrd TNV nuepopnvia avagopds. Ta TeAeutaia cuptrepIAapBdvovTal oTa PN
KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEID.

Ta ddvela Kalr ammaITiioelg avayvwpifovial oTto avatéofeoTto k6oTog Pacel NG peBddou Tou
TTpayuatikoU emitokiou. H Aioiknon Tou Opilou moTelel 611 Ta €MTOKIO TTOU KaTABAAAOvVTaI O€ OoX€on PE Ta
ouvaeBévTa dAvela I00dUVAUOUV UE Ta TPEXOVTA EUAOYA ETTITOKIA TNG AYOPAS KAl, CUVETTWG, OEV TUVTPEXOUV

01 TTPOUTTOBECEIG OTTOINGOATTIOTE TTPOCAPHOYNG TNG aiag aTnV OTToia ATTEIKOVICOVTAI Ol UTTOXPEWOEIG QUTEG.

3.15.3 Ailaféoipa yia TTwANGC XPNMOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO
MepiAapBdvel  un  Tapdywya XPNUATOOIKOVOUIKG  TTEPIOUCIOKE  OToIXEid Ta  oTroia  €iTe
TPoadiopifovTal G€ AUTAV TNV Katnyopia, €ite d¢ PTTOpoUV va eviaxBouv e KATTOIO ATTO TIG AVWTEPW
KaTnyopieg. MNepIAauBdavovTal aTa Pn KUKAOQOPOUVTa TTEPIOUCIOKA aToixEia epoaov n Aloiknon dev €xel TNV

TPOOEaN va Ta peuaToTToINCEl Eoa o€ 12 PAVES ATTO TNV NUEPOUNViIa avagopdg.
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Ta diabéoiya Tpog TTWANCN XPNHOTOOIKOVOUIKA TTEPIOUCIOKAE OTOIXEIO apXIKA avayvwpilovTal aTo
KOOTOG KTHONG TOUG TTOU €ival n eUAoyn a&ia Tou TINAPATOG TTou SidETAI KAl OTN CUVEXEIQ ATTOTIMWVTAI OTNV
elAoyn aia Toug pe Ta OXETIKA KEPON N {nUIEG va avayvwpifovTal aTa AOITTA GUVOAIKG £€00da PEXPI Ta
gToixeia autd va TTwAnBouv A va uttoaTolv atropeiwan ETrevducoelg oe GUUPETOXIKOUG TITAOUG OI OTTOiol OgV
dlatrpayuatelovTal o€ evepyd ayopd Kal Twv OTToiwv N €UAoyn atia dev uTTopei va ekTIUNOei agidtmoTa
,OTTOTIHOUVTAI OTO KOOTOG.

Katd tnv mwAnon i atmougiwon, ta KEPON 1 ol {NUIEG YETAPEPOVTAl OTA OTTOTEAEOUATA. ZNUIEG
QATTOMEIWONG TTOU €XOUV avayvwpIoBei oTa atmmoTeAéopaTa BEV AVTIOTPEPOVTAI HETW TWV ATTOTEAECUATWV.

O1 ayopég Kkal o1 TTWAARCEIG TwV €TTEVOUCEWY avayvwpiovtal Katd TNV nuEpounvia TG ouvaAAaynig

TTOU €ival Kal n nuepopnvia mou o OpiAog deapeveTal va ayopdoel i va TTwAACEI TO OTOIXEIO.

3.16 Eptropikég ATraiToeig
O1 amraitioelc atd TeAATEG KaTaxwpoUvTal apxikd atnv €UAoyn afia Toug Kal HPETayevéOTEPQA
QATTOTIMWVTAI OTO AVOTTOORECTO KOGTOG UE TN MEBODO TOU TTPAYMATIKOU ETTITOKIOU, OQAIPOUMEVWY Kal TWV
{nuiwv atropgiwang. O1 {nuIEG aTTopgiwaong avayvwpifovTal OTav UTTAPXEl AVTIKEIYEVIKT Evoeign 6Ti 0 OuiAog
O¢ev gival og Béon va iorpdel OAa Ta TTOod TTou o@eilovTal Pe BAan Toug cuufaTikoug épous. To TToad TNG
TPOBAewng civar n dlagopd petagu TNG AOYIOTIKAG agiag Twv amaITAoEwWy Kal TG Tapoucag agiag Twv
EKTIMWHEVWY HEAAOVTIKWV TOUEIOKWY POWYV, TTPOECOPAOUUEVWY HE TN PMEBODGO TOU TTPAYMATIKOU ETTITOKIOU.

To moad TNG TTPORAeWNG KaTaxwpeital wg £€£0do oTnv Katdataon ZuvoAikwv Eaédwv

3.17 Tapeiokd AlaBéoipa & looduvaua Zroixeia
Ta Tapeiakd Sl00€01ua Kal TAPEIOKE 10000vaua TrepIAaUBAvouV Ta PETPNTA, Kal TIG KOTABECEIG

OYewg.

3.18 MeToxik6 KepdAaio

To petoxikd Ke@daAaio TTEpIANAUBAVEl TIG KOIVEG PETOXEG TNG ETaipeiag kal TepiAauBdveral oTta idia
KepAAaia.

Apeoca €€0da yia TNV €KdOON METOXWV, €u@avifovTal PETA TNV AQAipeEon TOU OYXETIKOU (®Opou
€I000ANATOG, OE PEIWON Tou TTPOIGVTOG TNG €kdoong. Aucoa £60da TTOU OXETICOVTAI PE TNV €KOOON METOXWV
ylQ TNV aTTOKTNGN ETTIXEIPAOEWY TTEPIAANPBAVOVTAI GTO KOGTOG KTAGEWG TNG ETTIXEIPAGEWG TTOU ATTOKTATAI.

To KOOTOG KTAGEWG 10wV PJETOXWV EUPAVICETAI APAIPETIKA TWV 1I8iwV Ke@aAaiwv TnG ETaipeiag, €wg

610U o1 id1EG JETOXEG TTWANBOUV ) aKkupwBOoUV.

3.19 Aaveiopog
Ta ddvela kaTaxwpouvTal apxiké otnv eUAoyn aia Toug, YEIWPEVA PUE T TUXOV AuETa £60Ba yIa TNV
TTPAYUATOTTOINGN TNG OUVAAAQYNG. TN CUVEXEIQ ATTOTIMWVTAI OTO avaTTooBeaTo KOOTOG BAcel ThG peBddou
TOU TTPAYMATIKOU ETTITOKIOU. Tuxov dlapopd PeTalu Tou eIoTTpaxBEvTog TToooU (kaBapd atrd oxeTika ¢€0da)
Kal TNG agiag e€6@ANoNG avayvwpidetal ota amoteAéopara Katd Tn OidpKkela Tou daveiouol BAacel Tng

pEBSOOU TOU TTPAYMATIKOU ETTITOKIOU.
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H tagivounon toug yivetal ye Baon Tnv cupBatikh nUEPoPnvia diIakavoviouou TG uTtoxpéwong. To
MEPOG TNG utToXPéwaong TTou Ba dlakavoviaBei oe didoTnua 12 ynvwy atod Tnv ARgn NG Xxpriong eugavicerai
WG PpaxutrpdBeoun UTTOXPEWON, €vw TO MEPOG Twv Oaveiwv TTou Ba dlakavovioBei PeTayevEDTEPO

EM@aviCeTal UTTO TOV TITAO HOKPOTTPOBETHEG DAVEIAKES UTTOXPEWOTEIC.

3.20 AvaBaAAopevog Pépog Eicodnpatog

O avaBaAAopevog @opog eigodAuaTog TTpoadiopifetal pe TNV PéBodo TNG UTTOXPEWONG TTOU
TIPOKUTITEl ATTO TIG TTPOCWPIVEG OlIoQOoPESG UETAEU TNG AOYIOTIKNG agiag kal TnG @opoAoyikig BAong Twv
TTEPIOUCIAKWY OTOIXEIWV Kal TwV UTTOXpewoewv. O avaBaAAduevog @opog TTpoadiopileTal PE TOUG
(POPOAOYIKOUG OUVTEAEOTEG TTOU UTTAPXE! YVWON KATA TNV NUEPopNvia ava@opdg, 0T Ba 1IoxUouv KaTd T
OTIYMN TTOU Ba avaoTpag@oUuV Ol TIPOCWPIVES DIAPOPEG.

O1 avaBaAAopeveG QOPOAOYIKEC ATTAITACEIS avayvwpilovtal oTnv €KTaon oTnv otroia Ba uTrdptel
MEAAOVTIKG @opoAoynTéo KEPDOG yia TNV XPENOIMOTIoiNON TNG TTPOCWPIVAS SIaQopAg TTou dnUIoUPYED TNV
avaBaAAdpevVn @OPOAOYIKH aTTaitnan.

O avaBaAAOuevog @OpOG  €1I000NPOTOG avayvwEIiCeTal yia TIG TIPOCWPIVEG OIAPOPEG  TTOU
TIPOKUTITOUV OTTO €TTEVOUCEIG 0€ BUYATPIKEG KOl OUVOEDEUEVEG ETTIXEIPACEIG, PE €€aipean TNV TTEPITITWON
TTOU N aQvaoTPOPA TWV TTPOCWPIVWYV dlagopwyv eAéyxeTal atrd Tov Opiho kai gival TBavo 4TI o1 TTPOCWPIVEG
dla@opég Oev Ba avacTpapoUuv oTo TTPOPRAETTTO PEAAOV.

O1 avaBaAAOUEVEC POPOAOYIKEG UTTOXPEWOTEIG KAl 01 ATTAITACEIG dUvaTal va cupyneiovral uévo o€

TTEPITITWON TTOU QPOPOUV T€ KOIVH] POPOAOYIKH apxr Kal UTTApXEl TO SIKAIWPA CUPYWN@ICHOU QUTWV.

3.21 ®opoAoyia
H @opoAoyia gicodriuartog utroAoyietal pe BAcn TN opoAoyikA vouoBeaia Kal Toug GOPOAOYIKOUG
OUVTEAECTEG TTOU I0XUOUV OTIG XWPES OTToU dieEdyovTal ol epyaaieg Tou Opilou kKal Kataxwpeital wg £€0d0

oTnVv TEPIodo KaTd TNV OTToia TTPOKUTITOUV Ta £1000UATA.

3.22 Mpo6BAeyn yia Atrolnuiwon NMpoowTrikou

O1 uttoXpewaoEIg yia atmmolnuiwon Tou TTPOOWTTIKOU uttoloyiovtal oTn Trapolod agia Twv PEAAOVTIKWY
TTApOXWV TTou BewpouvTal SeBOUAEUPEVEG KATA TO TEAOG TNG XPoNGg YE BAoN TNV avayvwpion dIKAIWUATOG
Tapoxwyv Twv gpyafopévwyv Katd Tnv OIdpKeEld TNG avauevouevng epyaciakng Cwng. O avwTtépw
UTTOXPEWOEIG UTToAoyifovTal Je BACN TIG OIKOVOUIKEG KAl avOAOYIOTIKEG TTAPAdOXEG TTOU avaAuovtal aTn
OXETIKN onueiwon

O1 uttoxpewaoeig Tou Opilou yia atrolnuiwaon TTPOCWTTIKOU TTPOCdIOPIcTNKAV HECW AVAAOYIOTIKWY PEAETWV
atmd aveEdpTnTn €Talpeia avaloyioTwy PE Tn Xprion Tng uEBGdou TnG TTpoReBANUEVNG TTIOTWTIKAG HOVADOG
(projected unit credit method).

O1 oxetikég TTPoPAEWeIc TNG Xpriong oupTteplAapBdavovtal oto KOOTOG HIcB0doCiag OTIG OUVNUMEVEG
KOTOOTAOEIG OTTOTEAEOUATWY Kal atmmoTeAouvTal amd Tnv Trapouca agia Twv TTApoxXwv Tou £yivav

0edoUAEUpEVEG KATA Tn OIAPKEIO TOU £TOUG, TOUG TOKOUG ETTI TNG UTTOXPEWGCNG TTAPOXWY, TUXOV KOGTOG
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TTPOyEVEDTEPNG UTTNPETiag, Ta avahoyioTiké kEpdn ) ¢nuieg Ta oTToia avayvwpifovtal oTn Xprion Kai oTroia
GAAa TTpéoBeTa CUVTAEIODOTIKG KOOTN.

Ta KOOTN TTPOYEVEDTEPNG UTTNPETiag avayvwpifovTal oe aTtabepr) Baon TTavw oTnv Yéan TTePiodo £wg 6Tou
Ta 0QEAN TOU TTPOYPAUHATOG KATOXUPWOOUV.

Ta avahoyioTiké kKEPON Kal o1 CNUIEG XPEWVOVTAI 1] TTIOTWVOVTAIl Padi ue TUXOV avaBaAAduEVO @OPO TTOU T

a@opd ota AoITTd ouvoAiké éooda.

3.23 YTTOXPEWOEIS TTAPOX WYV OTO TIPOCWITIKO
H utroxpéwon Tapoxwv TTPocwTTKoU Adyw €£600U atmd Tnv UTTNPEcia avayvwpileTal TNy KATaoTaon
OIKOVOUIKNG Béong. H &ioiknon ekTipud 1o 1000 0¢€ €010 BAon pe Tnv BorBeia aveEdptnTwy avaloyioTwyv. H
uttoxpéwan utroloyiletal pe Baon mapadoxég TTou agopolv Tov pubud adfnong tou TTANBwpPIcHOU, TO
puBud aufnong Twv MIoCBwv kKal T BvnoiudtnTa, BAcel OXETIKOU Tivaka. ETTTAéov, xpnoiygotrolouvTal
KATAAANAa TTpoeCo@ANTIKG ETITOKIA E ONUEIO avapopdag TIG TPEXOUTES ATTOOOCEIC UWNAAG TTOIOTNTAG EiTE
ETAIPIKWY OMOAOYWV EiTE KUBEPVNTIKWY 1 €UPWTTAIKWY OUoASywv. ETriong, 10 TmpoeCo@AnTIKO ETTITOKIO
QVTOVAKAG TO EKTINWHEVO XPOVODIAYPANMG KOTAPBOANG Twv Trapoxwv. To KOOTOG TngG TPEXOUTAG

amaoxoAnong mepIAapBaveTal ato £€£000 TNG XPAONG TToU ETIRAPUVEI T OXETIKI UTTOXPEWOT.

3.24 MpoBAéyeig kal EvoexOpeveg YITOXpEWOEIg
O1 rpoBAéyeig avayvwpilovTal oTav:
e YTdpxel pia TTapoUoa VOUIKN ) TEKYaIPOUEVN OECHEUCT WG ATTOTEAEOUA TTAPEABOUC WV YEYOVOTWV.
e Eivai mBavdv 611 Ba atraitnBei ekpon TTépwv yia Tov SIaKavoVIGUS TG OECUEUONG.
e Ta amaitoupeva TOOd PTTOPED va eKTIUNBOUV agIoTTIoTa.
Agv karaxwpouvTtal TTPORAEWEIC yia peANovTIKG £E0da TTou OXETICovTal PE TIG OUVEXICOUEVEG

dpaocTnPIéTNTEG TOU OMIAOU.

3.25 Avayvwpion Ec6dwv
Ta €ooda mepIAaupBdavouv Tnv €0Aoyn agia Twv TTWANCEWY ayabBwyv Kal TTAPOXNG UTTNPECIWY,

KaBapd amd Popo [NpooTiBépevng Agiag, EKTTTWOEIG Kal ETIOTPOPEG. XTIG EVOTTOINUEVEG OIKOVOMIKEG

KataoTdoelig Ta SiETaIpIKA €é00da péoa otov Opiho atraAcipovral TTANpwG. H avayvwpion Twv £00dwv

yiveTal wg €€AG:

o O MwAAoeig ayaBwv avayvwpilovTtal 6tav 0 Ouihog TTapadidel Ta ayaBd oTtoug TTeAdTeg, Ta ayabd
yivovTal atrodekTd atrd auToug Kai N €ioTrpagn tng ataitnang gival eUAoya eEac@aliouévn.

e Ta £000a atd TTAPOXN UTTNEETIWY AoyifovTal PE TNV UTTOYPAQPr] TwV aCQaAIcTNPiwyv cUUBOAdiwy OTTOTE
KaBioTaral kal atTaitnTA N TTpouRBeia TG eTaipeiag. Ta Aoimrd £€0oda Tnv TTEPIOdO TTOU TTapEXOVTaAl Ol
uTInpeoieg, e Baon 10 aTddI0 OAOKARPWONG TNG TTAPEXOUEVNG UTTNPECIAG o€ oXEon YE TO OUVOAO TwV
TTOPEXOUEVWY UTTNPETIWV.

e Ta é00da atmmd TOKOUG avayvwpilovtal BACEl XPOVIKAG avaAoyiag Kal e Tn Xprion Tou TTPayHaTIKou
emTokiou. OTaV UTTAPXEl OTTOMEIWON TWV OTTAITACEWY, N AOYIOTIKA afia auTwv MEIWVETAI GTO

QVAKTACIUO TTO0O0 TOUG TO OTTOI0 gival N TTapoUoa agia TwV aVAPEVOUEVWY MEAAOVTIKWYV TAUEIAKWY POWV
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TIPOEEOPAOUPEVWV PE TO APXIKO TTPAYUATIKO ETTITOKIO. TN ouvEXEla AoyifovTal TOKOI JE TO iBI0 ETTITOKIO
€T TNG aTTopEIWPEVNG (VEAG AOYIOTIKNG) agiag.

e Ta pepiopara, Aoyiovtal wg €000a, 6Tav BePeAIWVETAI TO JIKAiwUa €i0TTPAEAS TOUG.

3.26 MicBwozeig

O1 yioBwaoeig mayiwv émou o Opihog diatnpei ouciwdwg GAOUG Toug KIVOUVOUG Kal Ta OQEAN TNG
1I010KTNOiag TagivopouvTal wg XpnUatodoTiKEG HIoBwaoelg. O1 XpnuatodoTIKEG HICBWOEIG KEQaAAIOTTOIOUVTAl
ME TNV évapgn NG picBwong otn xaunAotepn PeETaU TnG €UAoyng aiog Tou Trayiou aoToixEiou 1 TNG
TTapoUoag agiag Twv EAAXIOTWY PICBWUATWY. OI avTiOTOIXEG UTTOXPEWAOEIG aTTd YIoBwHaTa, Kabapég aTmo
XPNMOTOOIKOVOUIKG £E00a, QTTEIKOVICOVTAl OTIG UTTOXPEWOEIS. TO PEPOG TOU XPNUOTOOIKOVOUIKOU €£600U
TToU aopd o€ XPNUATOOOTIKEG MIOBWOEIG avayvwpileTal oTa atmmoTeAéopaTa XpAong Katd Tn dIApKEIa TNG
MiocBwong.

MicBwoeig émmou ouciwdwg o1 Kivduvol Kal Ta o@EAN TnG 18IoKTNOiag dlarnpolvral amd Tov
EKMIOBWTA TagivopouvTal wg AEIToupyikéG PIoBwaelg. O TTANPWHEG TTOU yivovTal yia AEITOUPYIKEG MICOWOEIG

avayvwpifovTal ata ammoTeAéopaTa Xpriong o otabepn Baon katd Tn didpKeia TNG PicBwong.

3.27 Kpartikég ETrixopnynoeig

O1 kpaTikég emxopnyAoelg avayvwpilovTtal atnv eUAoyn agia Toug étav avauéveral pe BeBaidtnTa
o1 n emmixopAynon Ba eioTrpayBei kal o OpiIAog Ba cuppopPwBEi ue GAOUG TOUG TTPORAETTOUEVOUG OPOUG.

KpaTIkEG TTIXOPNYACEIG TTOU agopoulv £€0da, avaBaAlovTal Kal avayvwpi{ovTal aTa aTToTEAEGUATO
€701 WOTE va avTioTolxiovTal ye Ta £€00a TTOU TTPOOPICOVTAl VA ATTOCNKILUCOUV.

O1 KPATIKEG ETTIXOPNYNOEIG TTOU OXETICOVTAI E TNV Ayopd EVOWUATWY TTayiwyv, TTepIAaPBAvovTal OTIg
MOKPOTTPOBECUEG UTTOXPEWOEIG WG AVABAAAOPEVEG KPATIKEG ETTIXOPNYATEIG KAl PETAPEPOVTAl WG €000
OTnNV KaTdoTaon AoyapiaGuoU OTTOTEAECUATWY HE TNV oTaBeph HEBODO KATA TNV AVAPEVOPEVN WPEAIN {wn)
TWV OXETIKWYV TTEPIOUTIOKWY OTOIXEIWV.

O1 KPOTIKEG ETTIXOPNYNOEIG TTOU OXETICOVTAl PE TV ayopd OUMPMPETOXWYV, KATaxwpouvTtal Of

AoyapiaopoUug aTTOBEUATIKWYV KAl HETAPEPOVTAI OTA ATTOTEAEOUATA KATA T TTWANCT] TOUG.

3.28 Ai1GBeon Kepdwv kai Aiavour MepioudTwy
H &1éd6eon Twv kepdwv Xproews KABwG Kal N avayvwpion TNG uttoxpéwong OIaVOUAG PEPICUATOG
avayvwpifovTal aTIG OIKOVOUIKEG KATAOTATEIG £QOoov AN@Oei n TEAIKA £ykpion atd Tn MevikA ZuvéAeuon Twv

METOXWV.

3.29 Képdn Ava Metoxn
Ta Baoikd képdn ava petoxn (KAM) utroloyiCovtal Siaipwvtag Ta kaBapd képdn pe TO PEOO
OTOBOUIOPEVO apIBUG KOIVWV PETOXWV TTOU gival o€ KuKAo@opia Katd Tn SidpKeia KABe £Toug, EaipwvVTag TOV

MECO GPO TWV KOIVWV PETOXWV TTOU ATTOKTHONKAV WG iDIEG NETOXEG.
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3.30 ZTPOYYUAOTTOINCEIG
Ta TTOOd TTOU EUTTEPIEXOVTAI OE QUTEG TIG OIKOVOMIKEG KATAOTAOCEIG £XOUV OTPOyyuAoTroinBei o€
eupw. NAOyw Tou yeyovOoToG auTtoU, OIOQOPEG TTOU €VOEXETAI VO UTTAPXOUV OQEiAoVTal O€ QUTEG TIG

OTPOYYUAOTTOINCEIG.

3.31 Ailayeipion Xpnuartooikovouikou Kivéivou

3.31.1 Napdyovteg XpnuartooikovouikoU Kivéivou

O Opihog ekTiBeTAI O€ XPNUOATOOIKOVOUIKOUG KIVOUVOUG, OTTWG KIVOUVOUG ayopdg, TTIOTWTIKO Kivouvo
Kal Kivduvo peucTotnNTag. To yevikd Tpoypappa dlaxeipiong Kivouvwy Tou Opilou eomidletal atn un
TTPORAEYINOTNTA TWV XPNUATOTTIOTWTIKWY OyOopwYy Kal €TTIOIDKEI VO €AAXIOTOTIOINCElI TNV €VOEXOMEVN
apvnTIKA TOUG ETTIOPACN OTN XPNMATOOIKOVOMIKH atrédoaon Tou OpiAou.

H diaxeipion KivOUvwy OIEKTTEPAIWVETAI ATTO TNV KEVTPIKI OIKOVOMIKA uTrnpeaia Tou OpiAou, n oTroia
AEITOUPYEI PE OUYKEKPIUEVOUG KAVOVEG TTOU €Xouv eykpiBei ammd 1o AloiknTiké ZupfouAio. To AIOIKNTIKO
>upBoUAIo TTapéxel odnyieg Kal KATeuBUVOEIG yIa TNV YEVIKA dlaxEipion Tou KIvOUVOU KaBwWG Kal €IBIKEG
odnyieg yia TNV BIaXEIpIoON CUYKEKPINEVWY KIVOUVWY OTTWG O OuvaAAayuatikdg Kiviuvog, o Kivouvog

ETTITOKIOU KAl O TTIOTWTIKOG KivOUVOg.

3.31.2 Kivduvog ayopdg GuvaAAQYHOTIKWY IGOTIHIWYV
O Ouihog dpaacTnploTroieital aTnv EupwTIn KAl CUVETTWG TO HEYAAUTEPO PEPOC TWV TUVAAAQYWY TOU

Ouihou dieayetal og Eupw, e CUVETTEIA VA UTTOKEITAI O€ PEIWPEVO TUVOAAQYUATIKO Kivouvo.

3.31.3 TMoTWTIKOG Kiviuvog
O Ouihog €xel BeoTrioel Kal epappodel S1adIKATies TTOTWTIKOU EAEYXOU PE OTOXO TNV EAAXIOTOTTOINGN
TWV emo@aieiwy. MNeAdTteg Tou Opidou gival Katd KUPIO AOYO HEYAAEG QOQAAIOTIKEG ETAIPEIEG PE UWNAD
OceikTn PEPEYYUOTNTAG.

Mo avaAuTikd o0 KUPIoG GYKOG TWV OTTAITACEWY PEXP! KAl TNV TTWANCN TNG BUYATPIKAG ETAIPEIAG
MNoupouTtrpokepg Meoiteg Acpalioewv AE agopouce autég TTou TTpoépxovtav atrd Tnv doknon Tng KUpIag
OpaoTnEIOTATAG TToU gival n peoiTeia ac@aAieiwv. Metd Tnv 11/12/2014 610U TTPAYUATOTTOINBNKE N TTWANGN
NG €V AOYW CUMMETOXNG O OYKOG TWV ATTAITHOEWY TTEPIOPICONKE Kal a@opd Katd KUPIO AOYO TPOATTECIKES
katabéoeig kar xpedypaga ( opoAoyieg ) H etaipeia diabéter agidémoTo oUoTNUA TTApaKoAoubnong Twyv
amaItAoewy, o€ Babud Tou va diac@alifel TNV Eykaipn ciotrpagn Toug. O1 HETABOAEG GTNV TTICTOANTITIK
IKQVOTNTA TwV CUVAAAacoopévwy, UTTO TO  BAPOG TNG OIKOVOMIKAG Kpiong, €xouv auénoel 1o Babud
TTapakoAouBnong Twv cuvalAaywyv, evw TTapdAAnAa egakoAouBouv va Asitoupyouv  d1adIKacieg Ol OTToiEg
a@evleg AtTOPAETTOUV OTNV OTEVH] TTOPAKOAOUONON Twv ATTAITACEWY AT TIPOPNBEIEG KAl APETEPOU

QATTOTPETTOUV TIG GUVAAAQYEG PE YN AEIOTTIOTOUG TPITOUG..
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3.31.4 Kivduvog peucToTnNTOGg

O Oupihog TTapakoAouBei Tov KivOuvo peuoTOTNTOG PEAETWVTAG TIPOCEKTIKA TNV wpigavon 1600 Twv
ATTAITACEWY 000 KOl TWV UTTOXPEWOEWY, PE QVTIKEIMEVIKO OKOTTO va OlaTnpEi Yia 1I00ppoTria PMETAEU TNG
OUVEXEIOG TWV KEQPOAQiWY Kal TNG €UEAIEiaG HEOW TNG TPATTECIKAG TTIGTOANTITIKAG IKavOeTnTag Tou OpiAou.
Aaupavovrtag uttéyn kal Ta 6ca avagépovtal otny Tap 3.1 n etaipgia avTiNeETWTTICEl ONUAVTIKG CATNUA
PEUCTOTNTAG TO OTTOI0 METAEU AAAWV OTTOTEAECE Kal onuavTtiké TTapdyovia yia Tnv oAAayi otn Baon
oUVTagNG TWV OIKOVOUIKWY KATAOTACEWYV. MNa TNV QvTIMETWITION TOU OTToiou KaTaRAANovTal GNUAVTIKEG
TpooTrdbeieg atd Tn dioiknan.

H duoxépeleg Tou evroTricbnkav oTn XPNUaToddTNON TOU TPEXOVTOG KOGTOUG AEITOUPYIaG Kal Twv
OUCCWPEUPEVWYV UTTOXPEWOEWY aTToTEAEcav Kal To Bacikd AGyo yia Tnv aAAayr] otn Bacn ouvtaéng Twv

OIKOVOMIKWYV KATAOTACEWV.

3.31.5 Kivduvog emiToKiwv
O Ouihog ekTiBeTal o€ KIVOUVOUG TOAMEIOKWY POWV TTOU AOYyw MIAG €vOEXOMEVNG MEAAOVTIKAG
METABOAAG TWV KUPAIVOUEVWY ETTITOKIWVY vVa SIAQOPOTTOINCTOUV BETIKA 1 apvnTIKA TIG TAPEIOKES EKPOEG 1 / Kal

EKPOEG TTOU GUVOEOVTAI UE TTEPIOUTIOKE OTOIXEIQ i / KAl UTTOXPEWOEIG Tou OpiAou.

3.31.6 Kivduvog ayopdg

O kivduvog Tou Opihou ot oxéan pe TIG €TTeVOUOEIS TOU TTNYAlel aTTd TUXOV ApPVNTIKEG UETABOAEC OTIG
TPEXOUOEG TINEG TWV PETOXWV Kal GAAwV alwv.

Znueiwvetal Ot

To guTTOpIKG XAPTOPUAGKIO KAl Ta AOITTA XPNHATOOIKOVOUIKA PECa g€ eUAOYEG agieG HECW OTTOTEAEOUATWV
QATTOTIHWVTAI GTNV €0Aoyn agia Toug pE TIG DIAPOPES ATTOTIMNONG va avayvwpifovTal ata KEPON A OTIG CnUIES

NG ETAIPIKAG Kal evoTroiNuévng Katdotaong ZuvoAikwy Ecodwv.

4, MAnpo@opnon katd Topéa

Ta amoteAéopara Kard Topéa KABWG Kal N KATAOTOON OIKOVOUIKAG B€0ng HE YEWYPA®IKH SIAKpIon KaTd
ThV TTEPiodo TTou €Ange Tnv 31 MapTiou 2015 kail Tou 2014 pe Ta AVTiIOTOIXO CUYKPITIKA OTOIXEIQ, £XOUV WG

aKOAOUBWG :
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OMIAOZ
AnoTeAéopaTta Topéa Tnv 31.03.2015 EAAGOa ZepBia Evonoinon ZuvolAo
NwAnoeig 0 0 0 0
A€ITOUpYIKO anoTEAECHA (130) 3) 0 (133)
Képdn npo popw@v (1.940) (40) 18 (1.962)
OMIAOZ
AnoTteAéopaTta Topéa Tnv 31.03.2014 . : : .
e EAAada ZepBia Evonoinon ZUvolo
NwAnosig 0 0 0 0
AEITOUpPYIKO anoTEAECHA 9) 3) 0 (12)
Képdn/(CnHiEG) npo PpoOpwV 441 (54) ) 377
OMIAOZ
MepPIOUCIaKA OTOIXEIO KAl UNOXPEWOEIG . . . ,
ZUVOA
v 31.03.2015 EAAada ZeppBia Evonoinon UVOoAo
lMNepIoUTIaKa oToIXEia TOUED 16.735 943 (181) 17.497
Enevdloeig o€ Zuyyeveig ETalpeieg 2.036 0 (1.546) 490
AL O e 2 Gl 2L 18.771 943 (1.727) 17.986
TopEq
Ynoxpewoeig Tnv 31.03.2015
Aavelakeg YNOXPEWOEIG 135.948 2.164 (24) 138.088
NOINEG YNOXPEWTEIG 73 55 (8) 120
Z0VOAO YNOXPEMOCEWV TOHEA 136.021 2.219 (32) 138.209
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OMIAOZ
MepIiouCIaKA OTOIXEIA KAl UNOXPE®D OEIG . . , .
v 31.12.2014 EAAGda ZepBia Evonoinon ZuvolAo
lMeplouoiaka OTOIXEId TOUED 17.852 937 (183) 18.606
EnevdUoeig o€ Zuyyeveig ETaipeieg 2.036 0 (1.565) 471
ZUvoAo MePIOUTIAK®V OTOIXEIWV TOHEA 19.888 937 (1.748) 19.077
Ynoxpewoeig Tnv 31.12.2014
AQVEIGKES Y NOXPEWTEIG 134.659 2.118 (24) 136.753
NOINES Y NOXPEWTEIS 536 47 9) 575
ZUVOAO YNOXPED CEMV TOHED 135.195 2.165 (33) 137.328

5. KaBapd 'Ecoda (E§oda) Xpnuatooikovouikng AsiToupyiag

Ta kaBapd kéEPON amd Tn  XPENUOTOOIKOVOUIKY AcIToupyia Kal €TTEVOUTIKEG OpaOTNPIOTNTEG
avaAUovTal GTov TTiVOKA TTOU aKOAOUBEI:

OMIAOZ ETAIPEIA
XPNUATOOLKOVOUIKA £€06a 31.03.2015 31.03.2014 31.03.2015 31.03.2014
Znuieg amno anotipnon xpeoypddwv (561) (2) (561) (1)
SuvaAaypaTikeS AladopEg (4) (4) 0 0
XpewaoTtikoi Tokot (1.322) (2.345) (1.289) (1.296)
ZUVOAO XPNHOTOOLKOVO LKWV £§08 WV (1.887) (1.350) (1.850) (1.297)
OMIAOZ ETAIPEIA
XPNHATOOLKOVOLKA €506 31.03.2015 31.03.2014 31.03.2015 31.03.2014
Képdn amd anotipnon xpeoypddwv 0 1.684 0 1.684
Motwtikol Tokot 40 64 40 64
Z0VOAO XPNLOTOOLKOVO LKWV ECOSWV 40 1.748 40 1.748
KaBapd xpnuatookovoukd écoda (£§06a) (1.847) 398 (1.810) 450
6. Xpnuparooikovouikd Méoa AtroTipwpeva o€ EdAoyn Aia

21OV TTiVaKa TTOPAKATW TTapouciddovTal Ta XPNUATOOIKOVOUIKE péoa evepynTiKoU Kal TTadnTikou
TTOU ETTIUETPWVTAI OTNV €UAOYN a&ia 0TV KATAOTAON OIKOVOUIKAG B€0NG, OE avTIOToIXia PE TNV IEpApPXia TNG
elAoyng agiag. ZUu@wva PeE TNV IEpapPXia EMUETPNONG TNG €UAoYNG afiag Ta XPNUATOOIKOVOUIKA HECa
EVEPYNTIKOU Kal TTaBnTikoU opadoTrololvTal o€ Tpia eTTiTeda avaAoya Pe Tn onUAvTiKOTNTA Twv O£doUEVWV
TTOU €I0AyoVTal YIa TNV ETTIMETPNON TNG €UAoyNG agiag Toug. H 1gpapyia NG eUAoyng agiag éxel Ta akdAouba
Tpia eTTiTreda:
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Etriredo 1: Tipég Tou Aauavovtal atmmd evepyd ayopd yia TTAVOUOIOTUTTA OToIXEia evepynTikoU R

UTTOXPEWOEIG,

Etritredo 2: cicaywyr) 6£dopévwy SloQopeTIKWVY aTTd TINEG TTou TTEPIAaBdavovTal oTo eTTiTredo 1

TTOU €ival TTOPATNPACIUES VIO TA GTOIXEIQ EVEPYNTIKOU N TIG UTTOXPEWUTEIG, €iTE AUETa (TT.X. TIUEG) €iTE EUUETQ

(TT.X. TTPOEPXOMEVEG aTTO TIMEG) Kal,

Etritredo 3: cicaywyr dedopévwy yia aToixeia evepynTikoU Kal TTaBnTikou TTou dev Bacifovral o€

TTapatneroiya dedopéva NG ayopds (Un TTapaTnenoiua dedopéva)

To emimedo péCa OTO OTIOIO TA XPNMATOOIKOVOMIKA OTOIXEIQ €vepyNTIKOU [) Ol UTTOXPEWOEIG

KaTnyoplotrolouvTal kaBopifetal BAcel TOU XOUNAGTEPOU ETTITTEOOU CGNUAVTIKOTNTAG TwWV O£OOUEVWY TTOU

el0dyovTal oTNV EMUETPNON TNG EUAOYNG agiag.

Ta XpNUOTOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU KOl Ol UTTOXPEWOEIG TTOU ETTIMETPWVTAI OTNV €UAoyn

agia oTnv KATAOTOON OIKOVOMIKAG B€0NG KaTnyoploTroloUvTal TNV IEpapxia TG eUAoyng aciag wg €ENg:

31 Maprtiov 2015
ZTol el EvepyNTIKOU
MeToxEG elonypéVeG oTo XA
Ouoloyieg
EmevdUOELC O£ AOLTIEG ETIXELPHOELG
Zuvolo

31 Maprtiouv 2015
Ztoeia EvepynTiKOU
MeToxEG elonypéveg oTto XA
Ouoloyieg
EnevdUoEeLC O£ AOLTIEC ETUXELPHOELS
Zuvolo

1) MeToxég eionypéveg oTo XA | 0€ XPNHUATIOTAPIO TOU EEWTEPIKOU

OMIANOZ
Emninedo 1 Eninedo 2 Emninedo 3 Zuvolo
Inueiwon
1 1.265 0 0 1.265
2 0 0 1.752 1.752
3 0 0 7.657 7.657
1.265 0 9.409 10.674
ETAIPEIA
Eninedo 1 Eninedo 2 Eninedo 3 ZUvolo
Inueiwon
1 1.265 0 0 1.265
2 0 0 1.752 1.752
3 0 0 7.657 7.657
1.265 0 9.409 10.674
METOXWYV KATA TNV NuUEPOMNVia

O1 elhoyeg agieg éxouv kaBopioTei pe BAon TIG TIUEG KAEICIUATOG TWwV

avagopdg, 31.03.2015

2) OpoAoyigg
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O Ouihog kaTéxel eTaipIkA opdAoya auvoAikrg agiag KTAong €2.919 xIA 'ETo1 0TI avaAUoE€Ig TTou agopouv
oTa PEOQ TTOU ATTOTINWVTAlI 0TV €UAoyn agia kal €I8IKOTEPA OTO PEPOG €KEIVO TTOU a®opd oTa oudAoya,
katd tnv 31.03.2015 ota oxeTikG Tood TepIAauBdaveTal To GUVOAO TnG €TTEVOUCNG TTOU KATEXOTAV
ATTOTIUNUEVO OE PEUCTOTIOINCIUES AEieG.

MNa Tov Mpoadiopioud TNG eUAoyng agiag apxikd avalnTiénkav TTapaTnPACIUES TIMEG WATE va Yivel avagopd
o€ autég. QoTé00 dev EVTOTTIOTNKAV GUVOAAQYEG Kal TIUEG Ol OTTOiEG va TTapéxouv agiomaTtn BAacn yia Tov
Tpoodiopiopd TNG TpéXouocag agiag Tng emévduong. EvaAlakTikd yia Tnv peucTtotroiioiun agia Ttwv
opoloyiwv avalntinke kKatdAAnAo emTtékio amdédoong atn AAEN e BAon To oTroio TTPoeCoPARBnKav ol
TAPEIOKEG POEG TNG emmévduong. Mia BeTIkr) 1 apvnTIKA PETABOAN Tou €TTITOKIOU TTPOEEOPANONG KATA HIa
povada Ba TrpokaAoUloe avTioToixa uia peiwaon r adg¢non Tng agiag mou TrapoucidleTal katd Tepitou € 88
XIA.

3) Emrevduoeig o€ AOITTéG ETTIXEIPAOEIG

O1 emevdUoelg auTég agopolv Kupiwg o€ petoxég NG TRIERIS REAL ESTATE kai Tng MNEPXEYX
YTEIONOMIKH MEPIMNA AE

O1 TeXVIKEG ATTOTIMNONG TTOU XPNOIYOTTOINBNKav eEapTWwvTal aTTd TNV GUAON TNG KABE £1Tévduong e
KPITAPIO Ta €IOIKA XAPAKTNPIOTIKA TNG KABE TTEPITITWONG

O utmroAoyiopdég TG €lAoyng aiag Twv XPNHOTOOIKOVOMUIKWY OTOIXEIWV TOU €vepynTIKOU Kal
TTadNTIKOU yia Ta oTroia Oev UTTAPXOUV ONPOCIEUUEVES TIMES ayopdg OTTWG GUHBAIVEl OTIC TTEPITITWOEIG TWV
€MEVOUCEWY TTOPATTAVW, QATTQITEI TN XPNOIMOTIOINGN CUYKEKPIMEVWY TEXVIKWY €KTiUNONG. O uTtoAoyIoNOG
TNG €UAoyNG agiag Toug atraitei dlaPOPwWV €18WV EKTINACEIS. OI ONUAVTIKOTEPES APOoPOUV GTNV EKTIUNGN TWV
O10POpWVY  KIVOUVWY OTOUG OTTOIOUG UTTOKEITAI TO MECO, OTTWG ETTIXEIPNUATIKOG Kivduvog, Kivouvog
PEUCTOTNTAG KTA., KQI OTNV EKTIUNON TwWV HPEAAOVTIKWYV TIPOOTITIKWYV KEPDOPOPIAG ETTIXEIPACEWY OF
TTEPITITWON OTTOTIUNONG CUMMETOXIKWY TITAWV.

o TNV €KTiPNON TNG PEUCTOTIOINCIUNG AiAG TWV XPNUATOOIKOVOUIKWY PECWV XpNOIWOTToIRenkav Ta
MOVTEAQ KTIHNONG TNG €UAOYNG agiag TTou KATA TTAyIA TAKTIKN Xpnoigotrolei o Opihog. Qotdoo, yia Tnv Katd
TO0 duvatd opBOTEPN TTPOCEYYION TNG €VVOIAG TNG PEUCTOTTOINCIUNG agiag dievepynBnke TTpocapuoyh o€
OPIOUEVEG TTOPADOXES OTTWG TO TTPOEEOPANTIKG £TTITOKIO KAl £YIVAV TTPOCAPHOYEG YIO TNV ETTITITWON OTTé TNV
ENNEIYN €TTOPKOUG PEUCTOTNTAG KAl EUTTOPEUCIPOTNTAG GTNV ayopd.

Mo avaAuTikd yia Tnv emévduan oto ke@alaio TRIERIS REAL ESTATE n péBodog TTou XpnaoiyoTroinénke
Baoiotnke oTnv eowTepikn AoyioTikr aia (NAV), a@oU To ETTIXEIPNMATIKO WOVTEAO Kal n @UOn Twv
OpaCTNPIOTATWY TNG €V Adyw £TTEVOUONG aTTEikovi(ovTal KAaTAAANAa atrd éva TETOIO JOVTEAO atroTiunong. Ta
KUpIO OTOIXEIO TOU EVEPYNTIKOU TG ETTEVOUONG AUTAG apopoUV aKivnNTa O XWPEG TOU £CWTEPIKOU (avaTOAIKA
Eupw1rn) kal xpnuatikd diaBéoipa. Zuvettwg ol HETABOAEG aTnv eUAOYN agia Twv aKIVATWY KABWGS KAl GTOUG
TTAPAYoOVTEG TTOU  XPNOIYOTTOIoUVTal yId TOV UTTOAOYIOuSd TnG, avTavakAwvTal Kal oTnv  agia TTou

TTAPOUCIACETAI OTIG OIKOVOMIKE KATAOTACTEIG.

MNa tnv emévdouon otnv MNMEPZEYZ YTEIONOMIKH MEPIMNA AE xpnoigotoijénkav  ouvOuaoTIKG Ol

pEBOBOI TNG TTPOEEOPANCONG TwV HPEAAOVTIKWY Tauelakwy powv (DCF) kal Tnv péBOdO TwV CUYKPICINWY
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xpnuaTioTnplakwy deikTwy (multiples). O péBodol autoi XpnoIUOTTOIoUV GNUAVTIKA OTOIXEIa Ta oTToia dev

gival TrTapatnprioiga atnv ayopd, 0TTwg n JeEAAOVTIKA Kepdoopia TnG eTalpeiag.

7. Dépol

O 1ox0wv QOopPOoAOYIKOG CUVTEAEOTAG VI TIG €TaIPEiEG TTOU dpacTnplotrololvTal oTnv EAAGSa yia Tn
xprion 2015 gival 26% (2014: 26%).

O1 avéleykTeg @OpOAOYIKA XPAOEIS TwV £TAIPEIV Tou OpiAou TTapouacidfovTal aTov TTivaka TTou aKOAOUBEi:

Ovopaocia Etatpeiog AVEAEYKTEG XPrOELG
KOYMIAZ A.E. ZYMMETOXQN 2010
KOUMBAS SYNERGY AD BELGRADE 2007 - 2014
KAPA LAND LTD BELGRADE 2008 - 2014
KOYMIMAZ ANANEQZIMEZ MNMHIEZ ENEPTEIAZ AE 2010
THERMI A.E. 2007 - 2014

(1-2) ZuotaBnkav otnv xprion 2007

H untpikn ETaipeia dev €xel eAeyxBei popoAoyikd yia Tn xprion 2010. MNa tn xprion 2014 n Etaipeia €xel
utTaxXOei 0TO POPOAOYIKG EAeyxo TwV OpKwTWV EAeyKTWV AoyIoTwv TTou TTPOBAETTETAI ATTO TIG BIATAEEIG TOU
GpBpou 65A Trapayp. 1 N.4174/2013. To @opoAoyIKO TTIOTOTTOINTIKO TTPORAETTETAI va Xopnynoei peTa Tn

Onuogaieucn Twv evOIAUECWY OIKOVOUIKWY KATaoTaoewv TnG 31/3/2015.

EidikdTepa yia tnv xprion 2014 o @opoloyikog €Aeyxog Bpioketal o€ €¢EMIEN kal ekTipaTal o1 dev Ba

TTPOKUWOUV afIOAOYEG DIOPOPEG GE OXEDN PE TA PEYEDN TTOU £XOUV KaTaxwpnoei .

O utroAoyiopog Twv avaBaAiopevwy @épwv Tou Opidou kai TG ETaipiag emaveeTdleTal o KABE
XPron, TTPOKEINEVOU TO UTTOAOITTO TTOU EUPAVICETAI 0TV KATAOTOON OIKOVOUIKAG B€0NG VO aTTEIKOVICEI TOUG

(POPOAOYIKOUG GUVTEAEOTEG TTOU 1I0XUOUV OTIG XWPES OTToU dpacTnploTtroleital o OpIAoG.

2€ évav HPEANOVTIKO @POPOAOYIKO £AEYXO TWV OXETIKWV QVEAEYKTWY XPROewv egival Tmlavov va
emBANBoUV TTPoGBeTOI POpOI Kal TTpocaugnocig. H Aloiknon tou OpiAou Bewpei OTI €x€l aXNUATIOE! ETTAPKEIG
TPoBALwelg €vavTl Twv TPOOBETWY QOpwv Tou TOavov va TTPoKUYWouv Katd Toug HEAAOVTIKOUG
POPOAOYIKOUG €AEyXOUG, PBACEl TwV EUPNUATWY TWV QPOPOAOYIKWY EAEYXWVY TTPONYOUHEVWY E€TWV Kal

TTPOYEVECTEPWYV DIEPUNVEIWV TWV QOPOAOYIKWY VOUWV.
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8. Képdn / {npieg ava MeToxn

Ta k€Epdn avé petoxn uttoAoyifovTal pe Tn dlaipeon Tou avaAoyoUvTog GTOUG JETOXOUG TNG INTPIKAG

KEPOOUG ME TOV OTABUIOUEVO PECO OPO TWV OE KUKAOQoOpia PeToXWwv Katd tnv OIdpkeia TG Xpnong,

e€AIPOUPEVWY TWV 1I0IWV KOIVWV PETOXWYV TTOU ayopdodnkav. O oTaBuIouéVOG PJECOG OPOG WETOXWV TOU
opiAou Tnv 31 Maprtiou 2015 kal 2014 gival 17.544.600 yeTox£G.

KaBapd képbn / Znuiég mou avaAoyoUlv oToug ISLOKTATEG TNG
UNTPLKAG ATtO CUVEXLIOUEVEG SpOOTNPLOTNTEG

KaBapd képbn /Znuiég mou avaAoyoUlv oToug I8LOKTATEG TNG
UNTPLKAG ATIO SLAKOTELOEC SpaoTNPLOTNTEG

KaBapd képdn mou avaAoyouv otoug ISLOKTATEG TNG UNTPLKNAG

ApLOLLOG LETOXWV OTO TEAOG TNG TEPLOSOU

ME00G 0TaBUIKOG apLOUOC KOWVWY LETOXWV UTIO €KE00N TTOU
XPNOLLOTIOBNKALV YLa TOV UTIOAOYLOMO TWV BOOIKWY KEPSWV ava
petoxn

KaBapd képdn mou avaAoyouv otoug ISLOKTATEG TG MNTPLKNAG Ao
OUVEXLOMEVEG S5paOTNPLOTNTES

KaBapd képdn mou avaAoyouv otoug ISLOKTATEG TG MNTPLKNAG Ao
Slakomneioeg SpaotnpLoTNTES

9. AlakoTreioeg dpacTNPIOTNTES

OMINOS
01.01- 01.01-
31.03.2015  31.03.2014

(1.955) 340

0 387

(1.955) 727
01.01- 01.01-

31.03.2015  31.03.2014

17.544.600  17.544.600

17.544.600  17.066.600

(0,1114) 0,0199

0,0000 0,0227

ETAIPEIA
01.01- 01.01-
31.03.2015  31.03.2014
(1.879) 442
0 0
(1.879) a2
01.01- 01.01-
31.03.2015  31.03.2014
17.544.600 17.544.600
17.544.600 17.544.600
(0,2071) 0,0252
0,0000 0,0000

Katd 1o pfva Agkéuppio tng xpriong 2014 trpayparotroifjdnke TwANoCN Tou GUVOAOU TwV PETOXWYV TTOU

kateixe n  Kouutrag Zuppetoxwv A.E otnv MNoupoutrpdkepg Meaiteg Aogalioewv A.E., atov K ewpylo

KoUutra. Metd amd autr) Tn ouvahdayn n MNoupoutrpokeps Meaiteg Aogalicewv A.E 1Tadel va atmoTteAei

BuyaTpIK E€TOIPEIO KAl Ol OIKOVOUIKEG KATAOTAOEIG TNG Tralouv va egvotrolouvtal atré tnv KoupTtrag

2uppetoxwv A.E. Katd ouvETTela OTIG OIKOVOUIKEG KATAOTAOEIG TOU opiAou yia Tnv xprion 31.3.2015 €xouv

atmroAeipBei TTAéov Ta atroTeAéopaTa TTouU agopoucav Thv eTaipeia MNoupoutTpodkepg Meaiteg Acpalicewv

A.E yvia Tnv xprion 31.03.2014 yia va uttdpxel CUYKPIoIHOTNTA PETAEU TwV dUO XPrOEWV .

Ta amoteAéopata Tng MNoupoutrpokepg Meoiteg Aopalioewv A.E €éwg tnv 31.03.14 Tav Ta TTOPAKATW .
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ATAKOMNEIZEZ APAZTHPIOTHTEZ

AnoteAéoparta Opilou NnoupounpoKepg 31/3/2014
KUkhog epyaciwv 1.351
Meiov: KOGTOG NWAMOEwV (573)
Mikta Képdn / (Znpiq) 778
Aoind £€00da ekPETAANEUTENG 22
'E€0da dI0IKNTIKNG Asroupyiag (399)
'E€00a Aeroupyiac diaBgosng (12)

Képdn / (Znpigg ) npo PpOpWV, XPNHATOSOTIKD V

Kal ENEVOUTIKOV ANOTEAECHATOV St

Avaloyia eni Twv Kepdov Zuvdedepévav Enixeipnocwy (44)

KaBapa £00da (££0da) XpnHATOOIKOVOUIKNG AEroupyiag (68)

Képdn / (Znuigg ) npo poOpwV 277

®0OpoG €I00dUaATOC (2)

Képdn / (Znuigg ) HETG ano Ppopoug 275
Katavepopeva oe:

MeTOX0UG TNG ETAIPEIaC 232

METOXOUG HEloWn®iag 43

Képdn / (Inuiéc) amd Stakomeioeg S5pacTnPLOTNTES 275

‘Ophog NoupoprtpoKePG 01/01-31/03/2014
KaBapeg ekpoEG oo AELTOUPYLKEG SPACTNPLOTNTES (484)
KaBap£g eKpoEC amo emMeVOUTIKEG SpAOTNPLOTNTEG (545)
KaBapeg ekpoEG oo XpNUATOSOTLKEG SpACTNPLOTNTES 0
Tapelokd StabéotLpa kat Looduvaua vapéng meplodou 1.511
Meiov xpnuotika Stabgotpa amnd SLokomneiosg 6pacTnPLOTNTEG (28)
TapELOKEG POEG ATLO YN CUVEXL{OUEVEG SPAOTNPLOTNTEG 454

10. ZnuavTikOTepeg METABOAEG OTA evoTTOoinUéva oTolxeia TG Kardotaong OIkovouikig Oéong Kal

NG KatdoTaong ZuvoAikwv Ecodwyv Mepidédou

10.1 Emrevdioeig e petafoAn Tng e0Aoyng agiog Toug HEOW ATTOTEAECHATWY XPAONS

H augnon oto ev Adyw kKovdUAI Tou Opidou kal TG Etaipeiag ogeileTal katd KUplo AGyo oTnv ApvnTIKN

ATTOTIUNGN METOXWY €lonyHévwy oTo X.A.

10.2 KaBapd é00da (£§0da) XPNMATOOIKOVOMIKAG AgiTOoUpyiag
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O1 nuieg Twv KaBapwv 000wV / (€£6dWV) XPNHOTOOIKOVOUIKNG AEITOUPYIOG TNG XPrONG YIO TNV £TAIPIA KAl
Tov Opiho o@eilovtal KaTd KUpIo AGyo OTnV apvnTIKY ATTOTINNGN HETOXWV €I0NyUEVWY oTo X.A , o€ avTiBeon

ME TNV TTpONyoUlEVn Xpriaon OTToU N aTToTiNoN ATav BETIKA.

11. ZuvaAAayég pe Zuvdedepéva Mépn

Ta mood TWV TTWANCEWY KOl QyOpwWYV TNG ETAIPEIAG ATTO Kal TTPOG TIG OUVOEDEUEVEG eTAIPEIES (KATA

TNV €vvoia Tou AMNXA 24) cwpeutikd a11é 01.01.2015 £wg 31.03.2015 avaAvovTtal ws €EAG:

OMINOZ ETAIPEIA

31.03.2015 31.03.2014 31.03.2015 31.03.2014

EZOAA

o OUYOTPLKEG 1 0 1 1

og hound Tuvdedepéva Mepn 8 6 8

EZ0AA

JuvaAlayEG KoL aUOLBEG SleuBUVTIKWVY

oteAexwv Kat peAwv tng Sloiknong ¢ Y 0 0

OMIAOZ ETAIPEIA

31.03.2015 31.12.2014 31.03.2015 31.12.2014

ATLOLTAOELG

oTI0 OUYATPIKEG 0 0 31 33

YIOXpEWOELG

oe Aowna Tuvbedepéva Mépn 3 9 3 9

Napoxég pog tn Aoiknon OMIAOZ ETAIPEIA
31.03.2015 31.12.2014 31.03.2015 31.12.2014

Amatoelg and SLleuBuUVTIKA OTEAEXN KoL LEAN 0 0 0 0

¢ Soiknong

YIoXpewoeLg mpog SLeuBUVTIKA oTEAEXN Kal 0 0 0 0

HEAN Sloiknong

12. Aeopelosig kal Eviexopeveg YIToxXpewoeig

12.1 Evdexopeveg Ymoxpewoeig amo Emidikeg i utré Aiairnoia Ala@opég

Agv uTTdpyouv €TTIOIKEG R UTTO dlaITnaia dIaPOPES SIKACTIKWY 1 IOIKNTIKWVY OPYAVWY TTOU EVOEXETA

va £XOUV GNUAVTIKN ETTITTTWON OTNV OIKOVOUIKA KatdoTaon Tng Etaipeiag.

12.2 Yoioraueva Eptrpdypara Bdpn
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Ta u@iotdueva eumpaypata Bdpn Ttou Opidou yia Tnv €€ac@ANIOn Twv OAVEIAKWY TNG

UTTOXPEWOEWV aVOAUOVTAI WG aKOAOUBWG:

KOYMIMAZXZ AE XYMMETOXQN

Xpeodypapa MeToyxég
THERMI AE 290.000
MEPZEYZ AE. 443.165
HELLASTAT AE 243.640
TRIERIS REAL ESTATE LTD 300
MARFIN INVESTMENT GROUP AE 9.500.000
MARFIN INVESTMENT GROUP OMOACT IEX 2.909.700
EAPASH AE 137.500
KAMA AYNAMIKH ATE 26.700
ENERGONI AD 57.000

Akivnta

OiIko1EdO £TTi TNG 000U Meydhou Ale€avdpou 102 aTov Arjuo Auapouaiou
Oiké1redo e1mi TNG 000U A. Kneiciag 102

Kripio A etri Tng 060U A. Kngiciag 100 kai MapaBwvodpduou 83

Krtipio B eti Tng 0800 A. Kngiciag 100 kai MapaBwvodpduou 83

Tpamedikolg Aoyapiaopoug

Evexupiaon Aoyoplacpol Eupw 10U Tnpei n etaipeia pe Toug Opoloyiouxoug oUPU@WVa HE TOUG
€I0IKOTEPOUG OPOUG TNG OXETIKAG CUPBaong evexUpou AoyapliacuoU Kal EKXWPNoNG OTTaITACEWY
£TTI KOTAOEONG PETPNTWV TTOU TTEPIAAUBAVETAI OTO TTPOYPAUKA TOU OOAOYIOKOU daveiou

KOUMBAS SYNERGY SRB AD

AUo oIkoTTEda em@aveiag 25.649 T.u. kar 49.146 T1.u. TTOU Bpiokovral oTn Zepfia aTnv TTEPIOXN
Ugrinovci,Zemun o1o Behypddi

12.3 MpoBA&yeig kai Aoirég EviexOpeveg YITOXPEWOEIG

H pntpikr Etaipeia dev €xel eAeyxBei popoloyikda yia Tn xprion 2010.01 BuyaTtpikég etaipeieg « KOUMBAS
SYNERGY AD BELGRADE» d¢v £xel eAeyxOei yia Tig xprioeig 2007-2014 ka1 «kKOYMIMALZ ANANEQZIMEX
MHIEX ENEPTEIAZ AE» dev éxel eAeyxBei Tn xprion 2010.

O1 XPACEIC TWV CUYYEVWV  ETAIPEIWV TTOU Oev €XOUV eAeyxBei atrd TIGC POPOAOYIKEG apXEG apopouv Tn
THERMI A.E yia 1ig xprio€ig 2007 — 2014.

40



ZuvoTrTikéG EvOidpeoeg Oikovopikég KaTtaoTdoeig
KOUMBAS atré 1 lavouapiou 2015 éwg 31 MapTiou 2015

H Aioiknon Tou Opihou ekTiud 0TI £X€I OXNUATIOE! ETTAPKEIG TTPORAEWEIS EvavT Twv TTPOCBETWY POpwWYV TTOU
mBavév va TTPoKUWOUV KOTA TOUG HEAAOVTIKOUG (QOPOAOYIKOUG €AEyXOUG, PBACEl TwWV €UPNUATWY TwV

QOPOAOYIKWYV EAEYXWV TTPONYOUNEVWY ETWV KAI TTPOYEVECTEPWY BIEPUNVEILY TWV QOPOAOYIKWY VOUWV.

13.  ApiBudg Atracyxoloupevou NpoowikoU

O apiBuodg Tou aTracXoAoUpevou TTPocwTTIKOU Tou Ouidou kal TnG ETaipeiag avépyetal katd tnv 31/03/2015

oe 1 dropo, evw kartd tnv 31.03.2014 o OpiAog kabBwg Kai n eTaipeia OV ATTaagXoAoUCE TTPOCWTTIKO.

14. MetayevéoTepa Tou looAoyiopou MeyovoTa

H etaipeia TTpoéPel oe TwANnon otig 08/04/2015 TnG OUVOAIKAG GUUPETOXNG TNG, ATOI TTOCO0OTO 15% (26.700
peToxwv) Tng etaipeiag « KAMA AYNAMIKH A.T.E.» atnv etaipeia « KATMEN EMENAYTIKH A.E.» pe Tignua
TTwANong €1.200xIA TO OTTOI0 XPNOIUOTIOINBNKE yIia TNV TTANPWHNA PEPOUGS TwV ANEITTPOBETHWY dAVEIAKWY

TNG UTTOXPEWCEWV.

210 PeToxIkd KepdAaio Tng eTaipeiag «KAMEN EMENAYTIKH A.E.» cuppetéxel e mooooté 50% n Ka.
AAeCavdpa KoupTtra, képn Tou Kuplou petdxou kal Mpoédpou Tou A.Z. Tng ETaipeiag «KOYMIMAZ AE.
ZYMMETOXQN» k. l'ewpylou KoupuTtra. H ka. AAe€avdpa KoUuTra CUPPETEXEI AON e TToooaTo 24,5% aTnv
etaipeia «KAMA AYNAMIKH A.T.E.» Etriong oT1o petoxikd kepaAaio TnG etaipeiag «KAMEN EMENAYTIKH
A.E.» ouppetéxel kai n ka. Ytratia KwvoTtavTividou pe 50%, n otroia CUPPETEXEI ON e TTOo0aTO 35% OTNV
etaipeia «KAMA AYNAMIKH A.T.E.»

Mépav Twv avwTEpw, Ogv UTTAPXOUV CGNUAVTIKA YEYOVOTA TTOU VA £X0UV CUUREI HEOO GTO XPOVIKO dIdoTnua

atd TN AgN TNG XPRong PEXP! TOV XpOvo UTTOROARG TNG TTapouaong £kBeong.

15. XTOIXEIA KAI MAHPO®OPIEZ

O1 ouvoTrTikég evdiapeoeg Oikovouikég KaraoTtdoelg Tng Etaipiag kail Tou Opidou €xouv avapTtnOei

oTnv nAekTpovikr dieuBuvon Tng Etaipiag: www.koumbas.gr

Ao 2/4/2012, o Tlpdedpog Tou Xpnuartiotnpiou ABnvwyv, KaTOTV aQITuatog Tng Emrpotg
Kegpahaiayopdg, amo@Aaice TNV TTPOCWEIVI] AvaoTOAr OIOTTPAYUATEUONG TWV METOXWY TNG ETAIPIOg
KOYMMNAZ ANQNYMH ETAIPIA ZYMMETOXQN oTo X.A.

Katd 1n ouvedpiaon tou AloiknTikou ZuppouAiou Tou XpnuaTiotnpiou ABnvwv tng 05.04.2012,
amo@acioTnke, KAt epappoyn Tng rapaypdeou 3.1.2.4 Tou Kavoviopou Tou X.A., N JETOQOPA TWV JETOXWV
NG Buyatpiknig etaipeiag NOYPOMIMPOKEPZ MEZITEZ AZPANIZEQN AE oTnv Katnyopia Emitipnong.

EidIkOTEPQ, OI YETOXEG TNG eTaipeiag evidyBnkav otnv Katnyopia EmtApnong Adyw apvnTiKWV 16iwv
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KepaAaiwv katd Tn xprAon 2011. H évragn Twv PETOXWYV OTN CUYKEKPIUEVN KaTnyopia 1oxUel atmmd Tn
ouvedpiaan Tng 10/04/2012

O1 Oikovopikég Kataotaaelg (Evotroinuéves kal ATOMIKEG) TTou TrapaTifevral oTig oeAides 4 €wg Kal 43,
ouvtaxdnkav oUpewva pe Ta Aigbvr) MpdTutra XpnuaToolKOVOUIKAG Ava@opdg, OTTWG autd €XOUV
uloBetnBei amd tTnv EupwTraikn ‘Evwaon, eykpibnkav amd 1o Aloikntiké ZuppBouUAio oTig 28/05/2014 Kai

uTToYpAQovTal aTrd Toug:

O IIpodedpog tou A.X. O Alvev ZupBoulog
I'ewpyrog M. Kovprmag Ouadivt @. ABSog
AAT: X 080976 AAT: AE 009721
O Aoyrotng
PwC ACCOUNTING A.E.

Ap. Abelag 1494
Kovotavtivog Ztapatomoulog

AP. AAETAY. 48784
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KOUMBAS

TOU VOROU EAEYKT) ONOTE auTr) anameial.

KOYMMAZ ANQNYMH ETAIPEIA ZYMMETOXQN

(AP. MHTPQOY A.E. 13017/06/B/86/05) AP.rE.MH 305501000
A. Kngioiag 100 & MapaBwvodpopou 83

ZTOIXEIA KAI MAHPO®OPIEZ THE NEPIOAOY AMO 1 IANOYAPIOY EQZ 31 MAPTIOY 2015

2R (ZUpowva pe Tnv Anogaon 4/507/28.04.2009 Tou AloiknTiKoU ac)

Ta napakdre oma(sn Ka nAnpoq)opE: 110U MPOKUNTOUV aNO TIG OKOVORIKEG KATAOTATEK, moxsuouv OE pia YEVKI) EVNUEPWOT) VIO TNV OIKOVOUIKT) KATAGTAON Kai T anoTeAéopara Tou Opilou kai TG eTaipiag KOYMMAS ANQNYMH ETAIPEIA SYMMETOXQN.

SuvioToUYE, ENoEV OTOV avayvaxaTn, Mpv npopei o€ onoiadinoTe eiboug enevauTii enthoyr i Aln auvahayr e Tov ekdOT, va avarpéEel oy SelBuvon SiadKTUOU Tou ekBGTN GMIoU AVAPTGVTA Of OIKOVOUKEG KATAOTAGEK, KaBAG kal n £kBean enokonNang

g Enirponiig

STOIXEIA_ENIXEIPHEHE. ZTOXXEIA_KATAZTAZHE TAMIAK?N PORN: EMMEXH MEGOAOE
Aig0Buvon AadikTiou + www.Koumbas.gr OMIAOE ETAIPEIA
- . . . . n . 01.01.-31.03.2015 2018 ) 0131032015 01.01.-31.03.2014]
£yKpIong ané To AloknTiko oupBoiAlo Nooé exppaopéva ot yhiidec €
TV oKovopKav KaTaoTdoEWY 28 Mo 2015 nemoupycg ﬁpﬂmnp\émrz(
Nojpog eAey kTiiG : Mabhog STeMaknG (AM. EO.EA : 24941) (1.962) 377 (1.879) 442
| Tunog ékBeong eniokonnang + Me olppun Wipn - ©éua éupaong Mhéov / peiov npooowovzg yia:
|AnooBéaeiq 0 0 0 0
STOIXEIA KATASTASHE OIKONOMIKHE OETHE | Anopeiiboe evoapaTa Kl dukav
OMIAOZ ETAIPEIA InAyov nepiouaiaKiv oToxEiuy 0 0 0 0
Tlogd exppaopéva oe Yikides € 31.03.2015 31122014 31.03.2015 31.12.2014 [MpoBhéerg 0 0 0 0
ENEPTHTIKO SuvaMaypaTikés Biapopég 0 0 0 0
1810y pO1HONOIOUNEVa EVOHATA Ndyia OTOIXEID 76 76 76 76 [AnoTeMéopara (é00da, EE0Ba, KEPDN Kal {niEC)
Enevdloes o€ akvTa 48%9 4893 3962 3.962 |enevburicic dpooTnpidTiag 502 (1.725) 521 (1.734)
[Auka nepioudiakt oToryeia 0 0 0 0 |XpewoTikol Tkor kol ouvagd éEoda 132 1344 1.290 1.29
[Aoind i KuKOGOpOLVTa MEPIOUOTCKE GTOIKElD 8.162 8.147 9.706 9.708 |iéov / peiov npooapuoyEc yia peToBokég
Anarmioe and neAdreg 508 1.004 537 1,036 [Aoyapiaopiv kegakaiou kimang A nou oxetitovial
[\oind kukhoGOpOLVTa nEpIOUOTCKE GTOIKEID 3.037 3582 3.035 3,581 |ue T Aerroupyikéc BpooTpIdTITEG;
M KUKAOQOpOUVTa nEpIoUTIaKd GToNElD Meiwon / (alEnon) anoBepéTov 0 0 0 0
npoopoyeva yia nidknon 1304 1375 1200 1200 |Meiwon / (ab€non) anamioewy 92 (1) 19 (21)
ZYNOAO ENEPTHTIKOY 17.986 19.077 18.516 19.563 |(Meiwon) / alEnon unogpeaioewy (mhnv daveiaka) (458) 7 (456) 1
IAIA KEGANAIA KAT YTIOXPEQTELE Meov:
Meroxiko Kepdkao 10527 10527 10527 10,527 [Xpewaikoi Toxol kar ouvagr 6080 kaTaBeBhnuéva 0 (16) 0 (16)
[Noind aToieia 13iuv kegahaioy (130635) (128672) (128.017) (126.137) Vol 9opol 0 0 0
Zivoko BV kepahaiov BIoKTITGV pTpiki (a) (120.108) (118.145) (117.490) (115.610)  [Aerroupyiké poég and iakoneioeg 0 0 (484) 0 0
M eAéy Youoeg ouppeToxEs (B) (115) (106) 0 0 |zovoho wpowv ! (ekpowv) and
Zivoho iBiwv kepakaiwv (v) = (a)+(B) (120.223) (118.251) (117.490) (115.610) (a) (504) 518) 505) (32)]
[MakponpdBEa|ES BAVEIGKES UNOYPEGITEIG. 0 0 0 0 |EnevduTikég dpaoTnpioTnTES
MpoBAéyeig / Ao akponpdBEQpES unoxpecoEi; 27 2% 27 26 |(Andkmon)/ didean BuyaTpIKLN, OUYYEVE,
BoayunpdBeapieG daveiakég Unoxpeqoeig 138.089 136.753 135.948 134.659 | ovonpaEicv kar Moindv enevdioewv 2 1 2 0)
| Noiméc BpayunpdBeoeq unoxpecioei; 7 527 31 488 |Ayopd evoidpaTe kol GGMav nayiay oToEiV 0 0 0 0
YroxpeddoeiG ou oxeTiZovTal pe i KukhogopoiNTa EcnptEe and nakfoe evodaray ka Gokaw nayiey o 0 0 0 0
Ineplouoiaxa oToieia npoopidpeva yia niknon 14 2 0 0 |Enpotn Seapeupévou Thuaroc and nknon Buyarpic 518 0 518 0
Z0volo unoxpeaoewv (5) 138.209 137.328 136.006 135.173 |Tokol 0 3 0 3]
ZYNOAO IAION KEDAAAION [Mepiopara eionpaxBévia 0 36 0 36|
KAT YNIOXPEQSEQN (y)+(3) 17.986 19,077 18,516 19.563 [EnevBumikég poé and Biaroneioeg [} (545) 0 q
ZUvolo ei0pov / (ekpowv) and
ZTOIXEIA KATAZTAZHE ZYNOAIKQN EX0AON 4 oreg (B) 520 (505) 520 39|
OMIAOE ETAIPEIA XpnuatoBorikég SpagTnpidThTe
oo ex@paopéva oe ik 01.01.-31.03.2015 %’%"m 01.01.-31.03.2015  01.01.31,03.2014 |EionpdEeic and alénon peToxikol kegahaiou 0 0 0 0
Kihog epyooiiw 0 0 0 0 |Mhnpupés via peiuon peToyol kepadaiou 0 0 0 0
Mikrd képdn / ((nuiéc) 0 0 0 0 |EonpéEeic and exBobévTa | avanoBévra Séveia 0 0 0 0
Képdi / (iéc) npo pOpeY, XprUaTOBOTIKiY E£opNioeic daveiuv 0 0 0 0
[l EnevBUTIKGY anoTEAEpATOY (133) (12) (69) (8) |Esophoeis unoypevosa ono
Képdn / ((nuiéc) npo @dpev (1.962) 37 (1879) 442 oBoec (xpeokbora) 0 0 0 0
gf]’;z”' n/ P(‘Z’::I:S Vet and gopouc anb owvex Ziueves (1.962) 377 (1879) 0 0 0 0 0
Mepiopara inpwdévia
Képdi / Znuiéc and Siakoneioe BpacTpIdTITES 0 387 0 0 L ) X 0 0 0 0
XpruaTodoTikeg poé and diakoneloeg SpaoTnpIoTTEG
Képdn / (znwéc ) pera and @opoug (A) (1.962) 764 (1879) 442 [5ivoho ex0poiv / (ekpoi) and
BlokTrTEG PNTPIKG (1.955) 727 [¢¢ 879) 442 |xpnuaTodoTikég SpaoTnpioTNTES () 0 0 0 0
[MN EAéYXOUOES OUPIUETOXEG. 0] 37 0 |KaBapi alEnon / (peiwon) oTa Tapiaka
| Aoind ouvohika £005a PETd anb popous (B) 8) 5 0 |SwBéoipa kai wodivapa nepioBou (a) + (B) + (v), 16 (1.023) 15 7
ZUyKeVTPWTIKG GUVONKG £0050 PETA anb Popou (A)+(B) (1.970) 769 (1‘879) 442 |Tapaka SiaBéoipa kai Iwodivapa évapEng nepiddo 4 1513 3 1
IBiokrrireg pTpiki (1.962) 73 (1879) 442 |Meiov ypnpaTika diaéoia and Siakoneioeg]
M eeyXOUOEC OUBpETOXES ®) 37 0 0 | dpaonpidTres 0 (28) 0 0
Képdn / (ZuIEG) ETA and GOpoug Tawaka SiaBéoipa kat wodivapa Aigng nepiodou 20 462 18 8
v o) ond ouvebueves Spaopirreg (0,1114) 0,0199 (0,1071) 0,0252
Znpie; pETa and gopou avé peroxh [POZOETA ZTOIXEIA KAIAHPOOPIEE
(€/ peroyi) ané diakoneioe SpaoTnpioTTeg 0,0000 0,0227 0,0000 0,0000 |1, Heraipeia om )(pnun 2012 npoéfin omnv aMayii T BN N0pOUOIaONS TV OIKOVOUKG KATQOTGOEY and TV agKi TG ouvEXIong
KEpdn / (Znuiéc) mpo pOpu, XpnUaTOBOTIKAY, ™ aEjeg, TV onoia inoe Kai otV napotoa xprion . 2. H enwwvupia kai N xdpa TG
€nevUTIKOV aNOTEAEORATL Kl OUVONKGY GNOOBEOEWY (133) (12) (69) (8) | kavaoTamkic é8pog wu K€ o N TIG ETCIGIES nioU NEQIAGHBAVONTOI OTIG EVOMOINEVES OIKOVOIKES KGTQOT0EKG, kOB Kol To 10000T
L€ T0 onoio N PATPIKA £TaIpia GUPYETEEI, AUEC ) EUYECG, OTO PETOXIKD TOUG KEQAAAIO, 1 EB0BOC EVOILATWOTG NOU EPAPSITIKE, yia
ZTOIXEIA_KATAZTAZHE METABONQN IAIONKEPAAATON KB ETaipia nou NEIAGBAVETAI OTIG EVONOINUEVE OIKOVOMIKEG KATAOTGOEIG, OVAQEGETl QvahuTIkd OTIG onueioeic No 1 & No 2 Tav
OMIAOE ETAIPIA OKOVOYIKGY KaTOOTA0EWN. 3. Aev undgxouv eniBikes f und Biamoi ka8 koI aNOQACEIG BIKAOTIKAY ) BlaITIKG opyaveY nou
. ! . 01.01-31.03.2014 eB(ETEl Vo E4OW OpavTIK EniTLon 0TIV OKOVOyIK KeTé0Ta0N ) AeToupyia TG ETaipiac. 4. OF QVEREYKTEG (GOpOMOYIKES Yprioeis TG
Noad exppacyiéva oe XNGDeq € OLOL3LO3I0IS  (ayogenpnpévy) 101-31.03.2015  0L.01-31.03.2018 | £rgpeiog v Tou Opilou avogépovral avahuTikd 0T ol won No 7 Twv OIKOVOIKGY KaTOoTGOEV. 5. Ta OUYKPITKG peyedn TG
Sivoho Biov Kepakaiav EvapEng nepidBou KardoToong Zuvohkibv EodBov Tou Opidou éyouv Gote va Ta
(01.01.2015 ka1 01.01.2014 avrioToya) (118.251) (112910) (115610) (107.480) | cnoreMéopara Ty Biakoneioiv BpaoTnpioTATGY TETO TrG TpEXOUGAG 600 Kal TG uuvkpmmc nsp\oﬁou nepihapBavoval BiakpiTa Kl
Supevrou cuvohich 5050 e and U avaNlovTal 0TV oneiwon 9 TWY TV EVBGUEILY SWONIKO OKOVORIKY KOTOOTA0EAY , GUMPUNO e TiC anarTAoe Tou ATYA 5 6.
P ———— (wo70) 760 ) 42 | Eouv oxnuamol owpeuTid of kaTuBl npoBkéyei: ) vio anogywicon npocwnIkol o Oplog Exel OXNHaTioe! oupEuTIKA MROBlEYn
MeraBoNic and raigex ousperoyi o ) o o |09 (18) k. € B) vio npoBhéyec enopahiv anarioeuwy n erapeia éxe oxnparioe: cupeuT) npoBheyn Uyou 228 €. 7. Em
Zivoho BV keahaiwv AENG nepiodou rpe‘xnmmm ixa Kénmxmgn&l;l <:)n‘ cu:sl.ug oma )\ul;m ouvoliKd 00da petd and E;);\npuu( v Tov dpiho nood 8 xu;igr; &m\q npusm(cml\
! and ouvakhaypaTiké Biagopés 8. O apiBudg anaoohoupEvou nPogNIKoU Tou opiou Kal TG ETaIpeiag Kata TV ovépyeTal o
(3103.2015 ka1 31.03.2014 avriaone) (120223) (112.147) (117.490) (107038) | 6r0, wor v 31/03/14 0 0 ropa. 9. To Béa éupaanc o éxBean ehéyyou Tou 0prurod eleyrh Aoy, ovagéperar oy ahda
me Baor]; NApOUTIaoNG TwV OIKOVOHIKMV KATAOTAOEW and TV apxf) TG ouvsxwor}g me BpacTNPIOTITAG OE PEUTTONOINOTHES, aile; 12.Ta
008 ToV 003V Kal EEXDLY OWPEUTIKA anb TV évapEN TG OIKOVOUIKAG YPAONG, KoBEX Kai T UNGAOING TGV aMOMMEGY Kal
unoxpecioewy TG Eraipeiog kai Tou Opikou T MEN TG TpéX0UTaG nepIodoy, nou EXOUY MPOKUYE! and auvaMayEg TOUG e OUVBEBEpEVD
NOZA ZE XIA € OMIAOE ETAIPEIA
Ecoda 9 9
[E€oda 0 0
[Anarmioeig 0 31
Ynoxpedoeig 3 3
SuvaMhayig & apoiBeg BIeuBuVTIKGY OTEAEXGY & peNi TG Bioiknong 0 0
| Anarmioeic ano BiEuBuVTIKS aTeAéx Kal pékn T Boiiknong 0 0
Ynoxpedoeic npoq. SIEUBUVTIKA GTENEKN kal uéAn TrG Siolknong 0 0
Niohon SuppeTox@v 0 0
Mapool, 28 Maiou 2015
0 MpdeBpoc Tou A.5. & Ayl SipBoudog ToMéhog A5, 0 Aoy
3
PWC ACCOUNTING AE.
TEQPIOS M. KOYMMAX OYANINT 0. ABAOX Ap. ABeiag 1494
AAT. X 080976 AAT. AE 009721 KONSTANTINOE STAMATOOYAOS
AP. ANEIAY 48784
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