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‘Exk0eon Alaxeipiong Tou AloiknTikou Zupouliou

Mpog TNV Takmikn Teviki 3Zuvéleuon TNnG erTaipeiag «NTOMAEP ANQNYMOZ
BIOMHXANIKH EMMOPIKH ETAIPEIA>»

Kupieg kai kUpiol MéToxol

'EXOUME TNV TIUR va 0ag Napouciaocoupe Ta nenpayuéva Tng etaipiac NTOMAEP A.B.E.E., via
TN xprion 2011 kar cUhpwva pe Tov Nopo oag unoBaAAoupe ortn Fevikn ZuvéAeuon oag TIG
OikovouikéC KaTaoTdoslg Tng eTaipiag kal Tou opiAou yia Tn xpnon 01-01-2011 éwg 31-12-
2011.'0cov agopd Tnv avdAuon Twv KovOuAiwv Twv OIKOVOMIK®V KaTaoTaoewv undapxel
NAAPNG ava@opa oTIG ONUEIWOEIG NOU TIG OUVOJEUOUV.

1. EEEAIEN ka1 emd00EIC TWV dpaoTnpioTATWV TnG ETaipiagc:

O KukAog Epyaociwv katd Tn xprion 01.01.2011 - 31.12.2011 onueiwoe peiwon katd 3.565
XIA. eupw nepinou (nocooTd 19,06%) os oUykpion Pe Tov avTioToixo KUkAo Epyaciov Tou
2010. AvaAuTikOTepa, anod 18.704.044,72 supw 10 2010 peiwbdnke ora 15.139.065,58 supw
To 2011. H petaBoAr) ato oUvoAo Tou KUkAou Epyaciwv eival anoTéAeoua Tng MEIWONG TWV
nwAnoswv otnv EAAGda kata 52,61% kai Tng otabeponoinong Twv NWARCEWY OTO EEWTEPIKO.
'OAd Ta aVWTEPW €XOUV WC AMOTEAEOWA TNV METABOAN TOU NOCOOTOU GUMPHETOXNG TWV
nwAnoewv ano 36,30% (sowTepiko) / 63,70% (eEwTepikd) To 2010 o 21,30% (cowTEPIKO) /
78,70% (e&wTepikd) To 2011. H oTpaTnyikn eniAoyn TnG eEwaTpEPEIag n onoia akoAouBeiTal
noTa and Ta TEAN Tou 2008, £xel odnynoel otn €icodo Tng DOPPLER ot véec ayopéc, e
vEoug neAaTeg. MAgov, To neAaTtoAoyio Tng DOPPLER avanTUooeTal 0 OAEG OXEDOV TIG XWPEG
TNG Eupwnng Kabwg Kal og €va PeydaAo PEPOC TNG Adiag Kal TNG AQPIKAG YETATPENOVTAG TNV
0 KaTa nAsiowngia eEaywyikn enmixeipnon.

Ta kéPdn npo @QOpwv, XPNHUATOJOTIKWYV, EMEVOUTIKWV aMNOTEAECONATWV KAl aAnooBECEWYV
(EBITDA) Tng Etaipiag yia tn xprion 2011, diapoppwbnkav ora -21.152,58 supw, &vavri
171.920,53 gupw yia Tn xpron 2010.

O1 Inuiec npo @oOpwv TNG Xpnoswg 2011 Tng ETaipiag diapoppwbnkav oe nogd UWoUg
€ -1.873.457,75, évavTi nogo Uyoug € -1.336.714,09 Tng xpriong 2010.

SXETIKA ME TNV avAAUCGN TWV MEPIOUCIAKWV OTOIXEIWV, TWV UMNOXPEWOEWV, TWV 1diwv
KEPAAQiWV Kal TwV anoTeEAEONATWV Yia Tn Xpron Tou 2011 6nwg Kal Twv AOYIGTIKOV apX®V
nou sQappolel n eraipeia, yiverar €KTeEVAC avaAuon OTIC SNUEINOEIG eni TwV OIKOVOUIK®OV
KataoTrdoswv, o1 onoie¢ anoteAoUv avanoonacTto TUAWA Twv ETAociov  OIKOVOUIK®V
KaTaoTtaoswv auTnc.
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KatwTépw NapabETOUNE TOUG ONUAVTIKOTEPOUG XPNHATOOIKOVOUIKOUG OEIKTEG:

AcgikTng MiIkTOU KEPBoug = MIKTO kEpDoG / KukAog Epyaci®v
'OpIAog ETaipeia
2011 2010 2011 2010
MikTO KEpdocg 2.463.325,67 3.290.615,00 2.454.369,21 3.289.683,21
KuUkAoc Epyaagiov 15.150.993,84 | 18.704.976,51 15.139.065,58 18.704.044,72
AcikTng MikToU K£pSoug 16,26% 17,59% 16,21% 17,59%

AcgikTnc AnodoTikoTnTac Kabapng 0£onc = KEpdn / (Znpieg) npo popwv / Kabapn Ofon

‘OgIAog Etaipeia
2011 2010 2011 2010
KeEpdn / (nuisg) npo @opwv -1.890.209,92 | -1.368.367,61 -1.873.457,75 -1.336.714,09
Suvolo Idiwv Kepaiainv 5.641.992,47 7.495.611,66 5.713.390,08 7.550.013,38
AgikTng ANoJdoTIKOTNTAG -33,50% -18,26% -32,79% -17,70%

Zéva/Idia kepalaia = ZUvoAo Ynoxpewoswv / ZUvoAo ISiwv KepaAdinv

‘OpiAog ETaipeia
2011 2010 2011 2010
>UVOAO YNOXPEWTEWV 26.734.390,60 | 27.504.724,90 26.713.319,03 27.495.785,98
SUvolo Idiwv KepaAaiwv 5.641.992,47 7.495.611,66 5.713.390,08 7.550.013,38
Séva/Idia kepaAaia 4,74 3,67 4,68 3,64

Fevikn PsuotoTnTta = KukAogopiaka MNMepiouciakd Zroixeia / BpaxunpoOeoHEG YNOXPEWTEIG

‘OpiAog ETaipeia

2011 2010 2011 2010

KukAoopiakd Meplouaiaka

. 21.235.915,37 | 22.620.521,26 21.231.463,54 22.611.723,98
2TOIXEld

Bpaxunpobeapeq 14.649.330,79 | 16.713.853,65 | 14.628.259,22 | 16.704.914,73
YNoxXpeEWOoEIC

Fevikn pEUOTOTNTA 1,45 1,35 1,45 1,35

2. ZnMAavTika YEYovOoTa TNG KAEIOHEVNG XPRONG

Ta onuavTika yeyovoTa nou €AaBav xwpa KaTta To £1oG¢ 2011 pe nueEPOAOYIAKNA OgIpd O€
eninedo OpiAou kail ETaipeiacg eival Ta akoAouba:

2.1 Eykpion Ynaywync oe EpeuvnTiko lNpoypauua ECO IIT

3TIG 24.02.2012 eykpibnke n xpnuaTodOTNON - UNAYWYN Yia TO €pyo HE TiTAO «'Epeuva kai
avanTtugén TeEXVIKWV €EOIKOVOUNONG eveépyelag Kal O1adikTuakoU €AEyxou, HME OTOXO Tnv
oxediaon Kal KaTaokeur] €vOC OIKOAOYIKOU pnXavikoU aveAKuoThApd, UWNANG EVEPYEIAKNAC
anddoong, Me duvaToTNTAG MANPOUC eAéyxou auToU ano ANOUAKPUOMEVO ONUEIo PMECW TOU
d1adikTUoU, Kal spappoyn cuoThpaToc KERS(KineticEnergyRecoverySystem)ue otoxo Tnv
eNiTEVEN nepaiTépw €€olkovopnong evépyelac» ouvT. €pyou ECOIii kal kwdikd 09-3YN-32-
676.H xpnuaTtoddTnon Yiveralr pe nopoug TnG Eupwnaikng ‘Evwong kalr Tou EupwnaikoU
Tapeiou AvanTuénc.
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H DOPPLER ouppeTexel oTo TpieTec (2012-2015) napandvw epeuvnTikd project oe
ouvepyacia ME TO TUAMA HAekTpoAOywv Mnxavikwv Tou A.M.©., Ta TUAMATA
AuTtopaTiopoU,HAekTpovikng Tou A.T.E.I.©®. oeg pia Eupwnaikn Opdon nou ouvTtovilel TO
Ynoupyeio Maideiag, Ala Biou padnong kai OPnOKEUUATWYV HEOW TNG €10IKNG unnpeaciag
dlaxeipiong kal €papuhoync Twv OpAdswv Tou YMoupyeiou OTOUG ToWeic Tng 'Epeuvacg,
TexvoAoyIkng avanTuéng kai Kaivotouiag.

O ouvoAIkOG npolUnoAoylopocg Tou epyou eival € 575.000 kai n Anupdoia Aanavn 459.793€.To
nogd nou avrtioToixei otn NTOnAep eivalr € 424.700 kai € 309.493 avrioToixa o Ba6og
TPIETIAC.

H Aioiknon Tn¢ ETaipeiac €xel enevdUosl oTo napandvw £pyo KABWC avoiyel MPOOMTIKEG
OUVEPYAOiag PE €MIOTNHOVIKOUC (POPEiC Kal BepeAiovel Tn oUvdeon akadnuaikng KoivoTnTag
Kal ENIXEIPHOEWV.

2.2Enevduoeic o AuAa lMepiouoiakad SToixeia

Tov Iavoudpio Tou 2011 TEBNKe O €Papuoyn TO VEO Wnxavoypa@iko cuoTtnuatog (ERP)
MPOKEIMEVOU va KaAUWel TIC au&nuéveg avaykeg AsiToupyiac Tng Etaipeiag. Eminpoobera,
avanTtuxdnkav vea Aoyiopikd npoypdpuata (DOPPLEROffice, Cabin, EPMHZ, EMIAYZH) Ta
ornoia nNpokeITal va BeATiwoouv kabopioTikd Tnv anodoon Tng DOPPLER TOOO OTOV TEXVIKO
oxedlaouo Twv NPoidvTwv 000 Kal oTtnv anodoTikdTepn dlaxeipion Twv napayyeAiwv, Tnv
EMIKOIVWVIQ PECW <«IVTEPVETIKOU® MPOYPAHUMATOC UE TOUG MEAATEG TOU €EWTEPIKOU Kal Tnv
eupUTEPN napoxr a&ionioTwyv TEXVOAOYIKA NponyHevwy AUCEWV OTNV  KATAOKEUN
AavEAKUOTHPWV.

2.3 KooToc uigbodoaiag

H Aloiknon Tng ETaipeiag €xel B£osl ot spapuoyry OAOKANPWHEVO NPOYPAHUMA Yid TOV
NEPIOPIOPO Tou KOOTOUG MIcB0odoaiag kal TRV MNEPAITEPW E£vioxuon TNC avTaywvioTikOTNTAg
NG.

2.4 Avavewoiuec lnyec Evépyeiac

MapdAAnAa pe Tnv kuUpia dpactnpidtTnTa TNG DOPPLER oTOV KAGdO TOU AVEAKUOTNAPd, N
Aloiknon Tn¢ ETaipeiac npowbnoe e yprnyopo pubud kata 1o 2011 Tnv dpaarnpionoinor Tng
oToV KAGdO Twv Avavewolywv MNnywv Evépyeiac kal Mo OUYKEKPIYEVA OTNV g€unopia,
napaywyrn, €ykataoraon Kdli ouvThnpnon ¢wToBoATaikwv cuoTnudTtwv. EIdikd yia auTtov To
OKOMO ouaTABnKe oudda oTeAexwv ano OAa Ta TuRAPaTa Ta onoia e€€tacav d01€E0DIKA OAEG TIG
NTUXEC Tou oXediou, TEXVIKN MHEAETN, nNPOPNOEIEG, YpaAPEIOKPATIKEG O1adIKaATIEG,
xpnuaTtodoTikad npoiovTa, opyavwon OIkTUoOU NwAAoEwv. STOXOC TNG €Taipiag e€ival va
a&lonoinoel aPevog To TEXVOAOYIKO TNG unoBadpo kal apeTEpou To OIKTUO NMWANCEWV OTNV
EANGOQ.
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3. ZTpATNYIKN — NPOONTIKEG

H DOPPLER and Tov npwTo Kaipd TnG dpaotnpidTnTdg TnNG £xel anodeiel o1 &Epel va Badel
OTOXOUC Kdl va TOoug metuxaivel. ApopoAoywvtac and Tnv apxn Mia avanTtu&lakn nopeia
EXOUMUE KATAQEPEl PEOa otc OEka nepinou Xpovia AsiToupyiagc va edpaiwBolus oe Mia
avTaywvioTikn ayopd uywnAwv anaitioewyv. Evowel noAU dUoKoAwv ouyKkupiwv, n Aloiknon
aAAG KUpiwg o1 epyalOPEVOI PAG, OUVEICEPEPAV TA HEYIOTA OTIC EMOIWEEIC JAG KAl GUVEXIOAV
Va avTanokpivovTal OTIGC UNOXPEWCEIC TOUC OTO PEYIOTO TWV dUVATOTATWY TOUG.

H Aloiknon TnG ETaipeiag, ouvaioBavopevn ano Ta TéEAn Tou 2008 Tnv enepXOPEVN OIKOVOMIKN
Kpion o naykoopio €ninedo aAAd Kupiwg otnv EAANVIKN ayopd, EVTATIKONOINOE TIC EVEPYEIEG
TNC ME nmpooavaToAiouo TIC ayopéG Tou eEwTepikoU. 'Exovrac Eskabapo oTpaTnyIikO OTOXO,
ouvTovios TIC duvapelic TnNG ETaipeiac oTtnv npoondabeia TnG yia €icodo Ot VEEC ayopeEC Kal
otnv avanTtuén véwv npoidvTwv MNou va avrtanokpivovral oTIiC OA0 Kal au&avOueveg
anaiThoEsIG TV VEWV OIKIOTIK®V NPOoTUNWV Naykoouid.

'Exovtag dpaoTtnpidTnTa oTo EAANVIKO OIKOVOUIKO MEPIBAAANOV Kal avTIETWNIJovTag OAEG TIG
OUOKOAIEC WG NPOKANCEIC yia Mo anoTeEAECUATIKN AgIToupyia, ol CUAAOYIKEC pag Npoondadeleg
gixav w¢ anotéAeopa Tn Oiathpnon otov ‘OPIA0 PIag oTIBApNG Kal MIo AnMOTEAECUATIKAG
unodoung, n onoia nAaioiwWBNke ano BeATiwon TNG AsIToupyiag TNG eNiXEipnong g€ 6AOUG TOUG
TOMEIG. ZTOXOG MAG €ival va au§nooupe Tn dUVAMIKN TNG ENIXEIPNUATIKAG pag dpaaTnploTnTag
evTdc Tou 2012 kai va ouvexiCoupe va €oTiGlOUNE TIG NPoonddelEC pyag oTov €AEyXO Tou
kOOTOUG Kal aTnV NepaiTepw dleUpuvon Twv NepIBwpInv Kepdo@opiac.

O1 KaTaBoA&C TNG EMIXEIPNONG KaAg gival EAANVIKEC AAAG €va OUVEXWG avanTUGOONEVO KOUHATI
TWV dpacTNPIOTATWV Wag €EanAwveTal o€ OAo oXedOV Tov KOoWo.H Aloiknon Tou Opilou
napakoAouBei OTevA To NAYKOOMIO ENIXEIPNUATIKO NeEPIBAAAOV Kal a&loAoyei eukalpiec nou Ba
hrnopolioav va evapuovioTouv oTpaTtnylka HE TNV UQ@IoTAPevn dpactnploTNTA PAG Kal vda
€EVOUVAUWOOUV TNV avTaywvIioTIKA Jag B€on.

H Aloiknon Tou Opilou mioTevel OTI kaBwg n Ol1EBVNC oikovouia apxiel va avakAaunTel, ol
Blounxavikeg AUoeic npooTiBEPevne a&iac Nou MPOOQPEPOUHE, TO UWNAWV IKAVOTATWYV KAal
nensipapevo avBpwnivo dUVaPIko Pag Kabwe Kal TO EVIOXUHEVO EMIXEIPNHUATIKO HAG HOVTEAO,
B8a pag emTpEWouv va a&lonoifooUME TNV avTaywvIoTIKOTNTA WaAG Kal va OnuIoupyrnoOUlE
aia pakponpdbeopa. O oTpartnyikoi oTdxol nou €xel BEoel o 'Opihoc kal n Etaipeia wg
ouvoAo gival o1 akoAouboi:

i. AUEnon Twv NwAnocswv Kal Tng kKepdogopiag Pe EvTovn NApoudia oTo EEWTEPIKO PECW
TNG al&nong TwV €EaywywV Kal TnG idpuonc BuyaTpikwy O€ TPITEC XWPEC.

iil. Anoktnon pepidiou oTnv ayopd Twv OUCTNUATWY OTAOPEUONC AUTOKIVATWY Kal TV
KUAIOJEVWV OKAAWV.

iii. KaBigpwon npoiovTwv pe To brandname “DOPPLER”.
iv. AUEnon Twv NWANCswV OTnNV ayopd Twv Avavewoipdwyv Mnywv Evépyeiag ue TNV sunopia

QWTOROATATKWV MAveA, TNV kataokeun tracker kal Tou Aoinou efonAioyol kalr Tnv
gykartdoTaon Kal ouvThnpnon Tou.
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4. Kupi0Tepol Kivouvol kal aBeBaidTNTEG

O 'OpiAog OdpacTnplonoleiTal 0 €va €vTova avTaywvioTikd Kdl MayKoOoHIONoINUEVO
nepiBadAdov. Qc ek ToUTOU ekTiBeTal og dIAPOPOUC XPNHATOOIKOVOUIKOUC KIVOUVOUG OnwG
KIVOUVOUG ayopdcG (METABOAEG O OUVAAAAYUATIKEG I00TIMIEG, TIMEG ayopdc), MIOTWTIKO
KivOuvo Kal KivOuvo peuoToTnTac. To npoypaupa diaxeipiong Tou Kivouvou Tou OpiAou €xel
OTOXO va €AaXIOTOMOINCEl TIC APVNTIKEG EMINTWOEIC MOU WMOPEi va €Xouv ol KivOuvol auToi
oTNV XPNHATOOIKOVOUIKN anodoon Tou Opilou. Ta XPnHUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa
Kal Unoxpewaoelg Tou Opilou anoTeloUvTtal and TpanelikeG KaTtabEoelg Kal Xopnynoelc,
EUNOPIKEG ANAITHOEIG, OUMMETOXEC KaBWC kal Bpaxunpobeouec kal PAKPONPOBEOUEG
unoxpewoelG. O 'Opihog de npoPaivel 0 ouvaAAayec KepOOOKOMIKOU XApakThpa 1 o€
OUVAAAaQyEG nou oev oxeTiCovTal hE TIG EUMNOPIKEG, ENEVOUTIKEG n
daveloAnnNTIKEGOPATTNPIOTNTEG TOU. Aev ugioTaTal dia@opd HWETAEU Twv eUAoOYWV a&iwv Kal
TWV avTioToIXwV AOYIOTIKQV a§lov TwV XPNHATOOIKOVOMIK®WY OTOIXEIWV EVEPYNTIKOU KAl
naénTikou.

H duoxepnc oikovouikr 8€on Tng EAAGdacg dnuioupyei npoBARPATA unioTooUvng TOOO OTOUG
neAdTeC TNG €Taipeiac 600 KAl OTOUC MNPOUNOEUTEC TNG ME AMOTEAECHA TNV MEPAITEPW
KaTanovnon Twv XPNHATIKOV powV TNG. € avTIOTABPIoNa n €Taipeia Xxpnoigonolei Tpanedika
XPNHATOOOTIKA €£PYAAEia ONWC €ival Ol EVEYYUEG NIOTWOEIG KAl Ol EYYUNTIKEG EMIOTOAEG WOTE
va d1aoPaAioel Ta CUP@EPOVTA TNG AAAA KAl TIG OXECEIC TNG ME TOUG OUVEPYATEG TNG.

O 'Ouihog kai n ETaipia dev xpnaoigonoioUv napdywya XpnUAaToolKoVouika npoidvra Pe oTdoxo
TNV avTioTddpion avaAnyng kivouvwv. O ‘Opidog kalr n ETaipia 0ev OUPMETEXOUV OFE
XPNUATOOIKOVOUIKA €pyaAgia nou Ba pnopoUoav va Toug £kBEoouv Ot JIAKUPAVOEIG
OUVAAAQYHATIK®OV I00TIHIOV EEVWV VOUIOUATWV KAl EMTOKIWV.

4.1 SuvaAdayuartikoc kivouvog

O1 nwARoeIg TNG ETalpeiac dievepyoUvTdl 0TO AEITOUPYIKO TNG VOUIOHNA, EV® TWV BUYATPIKOV
eTaipeiov (DOPPLER-BGLTD, DOPPLERLIFTOVId.o.o. kai DOPPLERLIFTROMANIAS.R.L.) ot¢
BouAyapikd A€Ba, ZepPikd Anvapio kal Néo A€l Poupaviag avTtioToixa, yia Tig onoieg o ‘OpIA0G
Bewpei OTI eKTIBETAI 0 NEPIOPIOPEVO GUVAAAAyYHaATIKO KivOuvo. OI ayopéeg dievepyoUvTal OTO
MEYAAUTEPO HEPOG TOUC OTO AEITOUPYIKO VOUIoUa TNG ETaipeiag ekTOC and ayopég anod TPITEG
XWPEG Ol 0OMnoieC OUWG €ival og Neplopiohévo Babuo. H Aloiknon Tou Opilou napakoAouBei
d1apKWC TOUG oUVAAAayPaTIKoUG KIvOUVOUG Nou evOEXETAl va NpokUWouV Kdl a&loAoyei Tnv
avaykn ANWng oxXETIKWOV PETPWV.

4.2 Kivduvoc gniTokiou

Ta AsIToupyikd €000a Kal Ol TAHIAKEG PoeC Tou OpiAou dev ennpedlovTal onuavTika ano TIG
dlaKUpAvoelG Twv emTokiwv. H €kBeon o€ Kivduvo EMITOKIWV YIA TIG UMNOXPEWOEIG
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napakoAouBeitar o npolnoAoyioTikn Baon. MoAiTikf Tou Opilou €ival va napakoAouBei
OlapKWC TIC TACEIC TWV EMTOKIWV KABWG KAl TIC XPNHATOOOTIKEG avaykeg Tou OpiAou.

O 'OpiAog xpnuaTodoTei TIC enevdUOEIC TOU KaBWC Kal TIC AVAYKEG TOU Of KEPAAdAIA Kivhong
HEOw TpanelikoU daveiopyoU Kal opoAoylakwv Oaveiwv, PE anoTEAeopa va emBapuvel Ta
anoTeAEOPATA TOU HE XPEWOTIKOUC TOKOUG. AUENTIKEG TAOEIC 0Ta €NITOKIA Ba €xouv ApvNTIKN
eNinTwon ota anoteAéopata Kabwg o 'OPIA0C Ba eniBapuveral He eNINAEOV KOOTOC dAvelouoU.

'OAa Ta BpaxunpdBeopa davela €xouv ouvaeBei ye Kupalvopeva enitokia. O1 avavewoeig Twv
eENITOKiWV Twv BpaxunpodBeopwv Odaveiwv eivar yia didotnua 1 - 3 Pnvov Kal Twv
HakponpoBeouwyv yia didotnua 1 - 6 pnvov. Autd divel Tnv duvaTtoTnTa otov 'OpiIAo va
ano@eUyel JEPIKWC TOV KivOUVO ano PeYAAeG dIaKUPAVOEIC ENITOKIWV.

O napakdtw nivakag Oeixvel TIG METABOAEC oTa KEPON nNpo Popwv Tou Opidou (HEOW TwV
ENINTWOEWV MOU €XOUV TA unoAoina daveiwyv oTo TEAOG TNG XPNONG ME KUPAIVOPEVO €MITOKIO

oTa kEpdN) o€ niBaveg aAAayeg eNIToKiwy, KpATWVTAG OAEG TIG AAAEG HETABANTEG OTABEPEG.

AvaAuon suaiobnoiac Twv daveiwv Tou OPiAou o€ JETABOAEC ENITOKIWV:

. Emidpaon

O OMINOZ Nopioua M£TGB)\I‘|T’OTI‘|TG oTa KEPDN
EmiTokiwyv .
PO POPWV

Xpron 2011 EURO +1% -193.954,32
Xpnon 2011 EURO -1% 193.954,32
Xpron 2010 EURO +1% -203.199,41
Xprion 2010 EURO -1% 203.199,41

AvaAuon suaiobnaoiac Twv daveiwv TG ETaipiag og HeTAaBoAEC enITOKIWV:

. Emidpaon

H ETAIPEIA Nopioua M£TGB)\I‘]T’OTI'|T0 oTa KEPON
EmiTokiwyv .
PO POPWV

Xprion 2011 EURO +1% -193.954,32
Xpnon 2011 EURO -1% 193.954,32
Xpron 2010 EURO +1% -203.199,41
Xpnon 2010 EURO -1% 203.199,41

Znueiwon: O napandavw nivakag dev nepIAaPBAvel Tnv BETIKN €NINTWON TWV €10NPAXBEVTWV
TOKWV anod TI¢ kaTabéoeig kKaBwG Ta nood eival acnuavra.

4.3 MoTwTIKOG KiIVOUVOG

O 'OpIAOC Oev €XEI ONUAVTIKI CUYKEVTPWON MIOTWTIKOU KIVOUVOU &vavTl TwV OUPBAAAOUEVWV

HEPWV AOYW KUPIWG TNG MEYAANG diacnopdg Tou nehaTtoloyiou. H €kBeon o€ nioTwTIKOUG
KIvdUvouG napakolouBeital kal a&loloyeital o ouvexrn Baon. MNa €1dikoUG NIOTWTIKOUG
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KIVOUVOUG 0 ‘OpiAoG oxnuaTilel npOBAEWn yia eNIOCPAAEIC ANaAITAOEIG. ZTO TEAOG TOU £TOUG N
Aloiknon Bewpnoe OTI dev UNAPXEl KAVEVAC OUCIAOTIKOC MIOTWTIKOC KivOUvoC Mou va pnv
kaAunTeTtal Adn and kanoia €€acpdAiion r and npoBAswn emo@aiolc anaiTnoswc. Eniong,
ooov agopd npoidvra kataBsoswyv, o '‘OPIAOC OuvaAAGoOosTal POVO HE avayvwpliodEvda
XPNHATONIOTWTIKA 1I0pUATa UWNARG mioToAnnTIKACG diaBaduionc.

4.4 Kivduvog peuoToTnTac

H ouvern diaxeipion TnNG peuoTdTNTAG EMTUYXAVETAI ME TNV UNApEn Tou KATAAANAou
ouvOuaopoU peuoTwV OIABECINWY KAl EYKEKPIMEVWYV TPANeIkKwV MNIOTWoEwV. O 'OjIAoG
dlaxelpieTal TOoUuGg KIVOUVOUGC nou pJmnopsi va dnuioupynBolv anod £AAsipn enapkoug
peuoTOTNTAG PPovTi(ovTag va undapxouv navra €Eac@aAioPEveC TpanelIKEG MIOTWOEIC NPOC
xprion. O1 unapyxouoeg OIABECIPEG aXPNOIUONOINTEG EYKEKPIYEVEG TPANEJIKECG NICTWOEIG NPOC
Tov '‘OpIAO €ival enapkeic woTe va avTIMETWNIOTEI onoladAnoTe nmdavr EAAEIYn TAPIGK®OV
dlaBeoipwv. O napakdTw nivakag ouvowilel TIG nuepounvieg  AREWG  Twv
XPNHUATOOIKOVOUIKWV UNOXPEWTEWV TNV 31n AskeuBpiou 2011 kal 2010 avTioToixa, Pe Baon

TIC NANPWMEG NOU anoppeouv anod TIC OXETIKEC OUPBACEIC KAl OCUMQWVIEG, O [N
NPoeEOPANPEVEG TIMEG:
O OMIAOZ
Mood xprnong 2011 €wg 12 pRveg 14e2émn 2 pe 5 €tn >5 étn ZU0voAo
MpopNBeUTEG KAl AOITT £ UTT OXPEWO € 6.450.397,76 0,00 0,00 0,00 6.450.397,76
AQVEIOKEG UTT OXPEWOEIG 9.487.867,09 2.281.689,49 6.365.172,18 1.260.703,54 19.395.432,30
15.938.264,85 2.281.689,49 6.365.172,18 1.260.703,54 25.845.830,06
O OMIAOZ
Moo d xpiong 2010 €wg 12 pRveg 1 pE 2 éTn 2 ue 5 €tn >5 é1n ZU0voAo
MpopnBeUTEG KOl AOITT £G UTT OXPEWO € 5.352.261,52 0,00 0,00 0,00 5.352.261,52
AQVEIOKEG UTT OXPEWOEIG 11.451.191,97 2.358.629,21 6.192.056,78 859.645,69 20.861.523,66
16.803.453,49 2.358.629,21 6.192.056,78 859.645,69 26.213.785,18
H ETAIPEA
MNood xpRong 2011 €wg 12 pRveg 1 e 2£émn 2 pe 5 €Tn >5 é1n Zo0voAo
MpopunBeUTEG KOl AOITT £G UTT OXPEWO € 6.429.326,19 0,00 0,00 0,00 6.429.326,19
AQVEIOKEG UTT OXPEWOEIG 9.487.867,09 2.281.689,49 6.365.172,18 1.260.703,54 19.395.432,30
15.917.193,28 2.281.689,49 6.365.172,18 1.260.703,54 25.824.758,49
H ETAIPEIA
Mood xpnong 2010 €wg 12 pRveg 1 e 2 émn 2 pe 5 €Tn >5 étn ZU0voAo
MpopuNBeUTEG KOl AOITT £G UTT OXPEWO € 5.343.322,60 0,00 0,00 0,00 5.343.322,60
AQVEIOKEG UTT OXPEWOEIG 11.451.191,97 2.358.629,21 6.192.056,78 859.645,69 20.861.523,66
16.794.514,57 2.358.629,21 6.192.056,78 859.645,69 26.204.846,26
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5. YnokaraoTnparta

H Etaipeia diatnpei unokaTtaoThpata otnv ABAva, nou anacxoAouv 7 epyalOHEVOUC
NMPOKEIJEVOU va npowBei anoTeAeopaTikotepa Tn OpaoTtnpidTnTa TnG otn NoTia EAAGda. Ta
unokatacTnUaTa anoteAouvTtal anod ypageia — showroom 500 T.y. oTo MepioTEPI Kal 100YEIQ
anoBnkn 300 T.u. ota Avw Aloalia.

6.MAnpoopisc yia epyaociaka kai nepiBaAlovrika 6épara

H diaopdaAion TnG UYIEIVAC Kal Tou ac®aAouc nepiBAAAovToc Twv £pyalOPEVWY, UIOBETWVTAG
NMPAKTIKEG NEPA anod 6oa opilel o vopog, anoTeAei diapkn oTdxo kal kadnuepivn enidiwgn Tou
Oupilou. H eAaxioTonoinon kalr o £AeyxoG Twv KIVOUVWV Ot OAEC TIC dpaoTnpIidTNTEG TNG
eTalpeiac eivaiBaoikn pépipgva tng Aloiknong aAAd kai OAwv Twv epyaloPevmy.

Kata tnv kAegiopevn xpron 2011, €yivav nepaitépw BruaTta BeATiwoNG TNG KOUATOUPAC O€
BEuaTa aocPalelag evw evtadnke n eknaideuon Twv epyalopevwy Pe okomno Tn dnuioupyia
€VOG aopaAouc epyaciakoU nepiBadAAovTog.

EninAéov, n eTaipeia @povTilel pe Tn AsiToupyia TNG, va GUPHOPQ®VETAI ANOAUTA ME TOUG
OpPOUC NPOOTACIiAC TOU NEPIBAAAOVTOC.

7. ZnpavTika yeyovoTa HeTa Tn AREN TnG XpAong

Tnv 28n ®eBpouapiou 2011 kal og ouveExela TNG anogaong Tng MevikAg Zuvéleuong and Tnv
30n Iavouapiou 2010, n Mevikn ZuveAeuon Tng DOPPLER S.p. Z.0.0. anogdaioe va B&oel Tnv
eTaipeia ge ekkabapion. H diadikacia TnG ekkabapiong wg onuepa dev €xel oAokAnpwOei. H
d10iknon EKTING TNV OAOKANPWON TNG €VTOG Tou 2012.

Tnv 1n Iavouapiou 2012 n e€Taipeia uUNEypaye OUUPWVNTIKO MioBwong 100yEIou
anoBnkeuTikoU xwpou 300 T.u. ota Avw AIOCIa Kal OTIG ENOPEVEG NHEPEG NMPOXWPNOE OTNV
METEYKATAOTACON TOU anoBnkeuTikoU YWpPou and TIC nNponyoUUEVEG €yKATAOTACEIC TOU
Acnponupyou.

MNeépav Twv avwTEPWOEV OUVERNOAV MHEXPI TNV NUEPA OUVTAEEWC TNC napoloadc €KOECEWC
aAla onuavTika yeyovota nou Ba énpene va avagepBolv €dw kal n OAn nopeia Twv
£pPYACI®V TNG €Talpeiag Baivel opyaAd. To AloiknTIKO ZupBoUAIo, 6nwg Kal Aol ol epyalduevol
oTNV €Talpeia, PE NARPN Kal dpuovikn cuvepyacia, kaTtéBalav kdBe npoondbeia yia va
NETUXOUV TA KATA To duvaTdv KAAUTEPA OIKOVOMPIKA anoTeAéopaTta yia Tov ‘OdiAo Kal Tnv
ETaipeia.

MoAukaoTpo, 30 MapTiou 2012

>TauponouAog A. ZTaupog
MNpoedpoc Tou AloIKNTIKOU SUhBoUAiou
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‘Exk0eon EAéyxou AvegaptnTou OpkwTtou EAeykTA AoyioTA

MNMpog Toug Metdxoug TnNG Etaipeiag «NTOMAEP ANQNYMOZ BIOMHXANIKH
EMIMOPIKH ETAIPEIA»

‘ExkOeon i TwV ETa1pIKWV Kal Evotroinuévwy Oikovopikwy KataoTdoewv

EAEyEape TIGC ouVNUPEVEG ETAIPIKEG KAl TIG EVOTTOINUEVEG OIKOVOUIKEG KaTaaTaoelg NG Etaipeiag «NTOMAEP
ANONYMOZX% BIOMHXANIKH EMMOPIKH ETAIPEIA» kal Twv BuyaTtpikwyv Tng, TTou atmoteAouvTal amd Tnv
ETAIPIKN Kal €vOTTOINUEVN KATAOTOON OIKOVOPIKAG B8¢éong tng 31 Aekeufpiou 2011, TG €TQIPIKEG Kal
EVOTTOINUEVEG KATOOTACEIG GUVOAIKOU €I00OAMATOG, WETARBOAWV 10wV KEPOAQiIWY KOl TAPEIOKWY POWV TNG
XPAOEWS TToU €Ange TNV nuepounvia auth, KaBWG Kal TTEPIANWN ONUAVTIKWY AOYIOTIKWY GPXWV Kal JEBGdwV
Kal AOITTEG €TTEENYNMATIKEG TTANPOPOPIEG.

EuBivn Tng Aloiknong yia 1i¢ ETaipikég kai Evotroinpéveg Oikovopikég Kataotdoeig

H Aioiknon €ival uttelBuvn yia TNV KATAPTIoN Kal €0AOYN TTAPOUCiacn auTwyY TwV ETAIPIKWY KAl EVOTTOINUEVWV
OIKOVOUIKWYV KATAOTACEWY aUu@wva Je Ta Alebvr MpdTtutra XpnuaTooIKoVouIKAG Ava@opdg, OTTwG auTd £Xouv
uloBeTnBei atmé TNV Eupwtraiki ‘Evwon, OTTwg Kal yia €KEVEG TIC eOWTEPIKEG OIKAEIDEG, TTOU n dloiknaon
KaBopilel wg amapaitnTeg, WOTE va KabioTatal duvatr) n KATAPTION £TAIPIKWY KAl EVOTTOINKEVWY OIKOVOUIKWYV
KataoTdoewyv ammaAAaypEvwy atrd ouciwdn avakpifeia, Tou ogeileTal €ite o€ atTdrn €ite og AGB0G.

EuB0vn Tou EAeykTn

H &Ik pag €uBlivn gival va eKQPACOUNE YVWUN ETTI QUTWV TWV ETAIPIKWY KAl EVOTTOINKEVWY OIKOVOUIKWV
kKataotdoewyv pe Bdaon Tov €Aeyx0 pag. Algvepynoaue Tov €Aeyx0 pag oluewva pe Tta Aiebvh Mpotutra
EAéyxou. Ta TrpdTutta QUTA ATTAITOUV VO OCUPMOPQWVOUAOTE PE Kavéveg deovioAoyiag, KabBwg Kal va
oxedldfoupe Kal dlevepyoUlEe TOV EAEYXO UE OKOTTO TNV aTTOKTNON €UAOYNG dIACPAAIONG YIa TO €AV Ol ETAIPIKEG
KalI EVOTTOINUEVEG OIKOVOUIKEG KOTAOTAOEIG gival aTTaAAayuEéVES aTTO oUCIwdn avakpipela.

O éAeyxog trepIAapBavel Tn dlevépyela SIOBIKACIWY YIO TNV ATTOKTNON EAEYKTIKWY TEKUNPIWV, OXETIKA YE TA
TTO0d Kal TIG YVWOTOTIOINCEIG OTIG ETAIPIKEG KAl TIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG. O1 ETTIAEYOUEVES
diadikagieg Bagifovral aTnv Kpion Tou eAeyKTH TTEPIAAUPBAVONEVNG TNG EKTINONG TWV KIVOUVWY OUCIWO0UG
QAVOKPIBEING TWV ETAIPIKWV KAl EVOTTOINUEVWY OIKOVOUIKWY KATACTACEWY, TTOU OQEIAETaI €iTE O ATTATN EiTE O€
AGBog. Katd Tn SIEVEPYEIQ QUTWY TWV EKTIMACEWY KIVOUVOU, 0 €AEYKTAG €EETACEI TIG ECWTEPIKEG DIKAEIDEG TTOU
OXeTiCOVTal PE TNV KOTAPTION Kai €UAOyn TTAPOUCIiacTn TwV ETAIPIKWY KOl EVOTTOINKEVWY  OIKOVOUIKWYV
KATAOTACEWY TNG ETAIPEING, YE TKOTTO TO OXEDIAOUO EAEYKTIKWYV BIABIKACIWV KATAAANAWY yIa TIG TTEPIOTATEIG,
OAAG OxI JE OKOTTO TNV €KQPACN YVWHNG ETTi TNG OTTOTEAECUATIKOTNTAG TWV E£0WTEPIKWY OIKAEIdWY TNng
etaipeiag. O €Aeyxog TeplAapfdvel etmiong TNV agloAdynon TnG KATAAANAGTNTAG TwV AOYIOTIKWV OPXWV Kal
pHEBSOWYV TTOU XpNnolpoTToINBnKav Kal Tou €UAOYOU TWV EKTIUACEWV TToU €yivav atrd Tn dioiknon, Kabwg Kal
agloAéynon TnG OUVOAIKNG TTAPOUCIaoNG TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWV.

MoTeloupe OTI Ta EAEYKTIKA TEKUAPIO TTOU €XOUNE CUYKEVTPWOEI €ival ETTAPKA Kal KATAAANAQ yia Tn BgueAiwon
TNG EAEYKTIKNAG PAG YVWUNG.

H RSM Zruhiavol AE eivan avegpmro pédog Tg RSM International, evog Sixtiou avegaprwv Eraipeiiv Opkwriv EAeykriv AoyioTwv kai ZupBouMwv ETmxeiphoewy. H RSM ZruMavol AE eivar pédog Tou Zwparog Opkwriov EAeyktiv AoyioTuv. pageio Geooarovikng:
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MpdTutra XpnUaToOoIKOVOUIKNG Ava@opdg, OTTwG autd £Xouv uloBetnBei atod tnv Eupwtraikr ‘Evwon.
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Etnoleg Oikovoupikes KataoTtaoelg TnG 31nG Aekepppiou 2011

. Karaotaon Oikovopikng ©Oéong OpiAou kai ETaipeiag

ETAIPIKH KAl ENOMNMOIHMENH KATAZTAZH OIKONOMIKHZ ©OEZHZ
THZ XPHZHZ NOY EAH=E THN 31AEKEMBPIOY 2011

(6Ad Ta TTOOA €ival EKPPACHEVA OE EUPW EKTOG OV AVAPEPETAI SIAPOPETIKA)

ENEPIHTIKO

Mn KUKAO@OpOUVTA TTEPIOUCIAKA OTOIXEIO
EvowpaTta 1T dyla T EPIOUCIOKA OTOIXEIO

AUAQ TT EPIOUCIAKA OTOIXEIT

ZUUMETOXEG O€ BUYATPIKEG ETTIXEIPAOEIG

2 UMMETOXEG OE OUYYEVEIG ETTIXEIPACEIG
AvaBaAAOPEVEG POPOAOYIKEG QTT AITATEIG

Mak poTT pOBECESG ATT AITATEIG

KukA o opoUVTa TTEPIOUCIOKA OTOIXEIO
ATT08éuaTa

MeAd&TEG KA AOITT £G ATT AITAOEIG

Touiaké d108£oiua Kal IcodUVapa

ZU0VoAo evepynNTIKOU

I1AIA KE®AAAIA KAI YIIOXPEQZHZ

1810 ke dAala TTou avaAoyouUv oTouG ISIOKTATEG TNG
Eraipiag

MeToxik6 KepdaAaio

YT ép 10 dpTIO

Aot & atr 0BeuaTik&

ATToTeAéOPOTA €IG VEOV

AKaiwuaTa peloyngiog
ZUvoAo 15iwv Kep aAaiwv

MakpOTTPOOEC HEG UTTOXPEWOT EIG

Adveia

MpoBAEWEIG yia TT APOXEG OTOUG EPYALOPEVOUG
NoitT €6 TT poBAEWEIG

ETTIXOopNYNOEIG TT EPIOUCIAKWY OTOIXEIWV

Bpaxutrp60ec UEG UTTOXPEWO EIG
MpopNBeUTEG Kal AOIT £G UTT OXPEWO EIG
Y T OXPEWOEIG ATT 6 POPOUG EICOSHHATOG
Bpaxutr péBeopa daveia

Mok poTT POBECUEG UTT OXPEWOTEIG TTANP. TNV ETTOPEVN XPrioN

ZUVOA O UTTOXPEWO EWV
ZUOVOA O 15iwV Ke@ aAaiwv KAl UTTOXPEWO EWV

Inueiwon

© o0o~NO O,

-
o

12
13

14
14
15

17
18
19
20

21
22
17
17

O OMIAOX H ETAIPEIA
31/12/2011 31/12/2010 31/12/2011 31/12/2010
6.986.249,75 7.485.639,69 6.984.039,08 7.482.990,32

226.200,03 332.309,62 226.200,03 332.309,62
0,00 0,00 50.000,00 50.000,00
6.275,02 6.354,10 13.263,55 13.263,55
692.632,16 364.322,16 692.632,16 364.322,16
3.229.110,75 4.191.189,73 3.229.110,75 4.191.189,73

11.140.467,71

4.973.490,60
14.979.960,15
1.282.464,62

12.379.815,30

5.154.251,16
15.495.211,06
1.971.059,04

11.195.245,57

4.973.490,60
14.988.566,65
1.269.406,29

12.434.075,38

5.154.251,16
15.509.906,35
1.947.566,47

21.235.915,37

22.620.521,26

21.231.463,54

22.611.723,98

32.376.383,08

35.000.336,56

32.426.709,11

35.045.799,36

3.816.003,60  3.816.003,60 3.816.003,60  3.816.003,60
5.146,21 5.146,21 5.146,21 5.146,21
1.796.703,71  1.796.947,41 1.797.57515  1.797.575,15
24.619,46  1.876.957,35 94.665,12  1.931.288,42
5.642.472,98  7.495.054,57 5.713.390,08  7.550.013,38
(480,51) 557,09 0,00 0,00
5.641.992,47  7.495.611,66 5.713.390,08  7.550.013,38
9.907.56521  8.457.338,19 9.907.56521  8.457.338,19
64.200,45 98.296,20 64.200,45 98.296,20
295.252,21 295.000,00 295.252,21 295.000,00
1.818.041,94  1.940.236,86 1.818.041,94  1.940.236,86

12.085.059,81

6.450.397,76
0,00
7.770.904,22
428.028,81

10.790.871,25

5.352.261,52

143.229,67
9.371.934,48
1.846.427,98

12.085.059,81

6.429.326,19
0,00
7.770.904,22
428.028,81

10.790.871,25

5.343.322,60

143.229,67
9.371.934,48
1.846.427,98

14.649.330,79

16.713.853,65

14.628.259,22

16.704.914,73

26.734.390,60

27.504.724,90

26.713.319,03

27.495.785,98

32.376.383,08

35.000.336,56

32.426.709,11

35.045.799,36

Ol OUVOJEUTIKEG ONUEIWOEIG anoTeAoUVv avandonacTo HEPOG TWV  ETAOIWVOIKOVOUIKWV

KATaoTAOEWV.
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Etnoleg Oikovoupikes KataoTtaoelg TnG 31nG Aekepppiou 2011

Il. Katdotaon ATToTeAeOuATWYV Kal ZUVOAIKWYV Ec6dwv Opilou kai ETaipeiag

ETAIPIKH KAl ENOMNMOIHMENH KATAZTAZH ZYNOAIKQN EZOAQN THZ MNEPIOAOY

NOY EAH=E THN31AEKEMBPIOY2011

(6Aa Ta TTOOA €ival EKPPACHEVA OE EUPW EKTOG AV AVAPEPETAI SIAPOPETIKA)

Znueiwon
MwAnRoeig 23.1
KéoToG TTWAACEWY 23.3
MikT6 KéEPSOG
AAAa £€006a 23.2
‘E€oda diabécewg 23.3
‘E€oda dioikAoEwg 23.3
AAAa £€00a 23.3
Kabapd k€pdn atré auvaAAay UaTIKEG SIOPOPEG
AaiToupyikég {npieg
XpPNUATOOIKOVOUIKO KOGTOG (KaBapd) 234

ATToTEAEOPOTO OTT O CUYYEVEIG ETTIXEIPAOEIG

Képdn / ({npieg) Tpo ¢ Spwv

POpog €I000APATOG 9
Képdn / ({npieg) perd amoé ¢ 6poug

ATTod186evo O&:
MeTdx0oUG UNTPIKNG
AKaiwuata peioyneiag

Baoikd képdn / ({nuieg) ava peroxn 27

KaBapoé képSog / (Enuieg) xpong
META a1T6 P 6pOUg

AoITT & CUVOAIKG €00da

ZUYKEVTPWTIKA OUVOAIKG £€008a
K€PSN / ({npieg) HeTA aTTO P Spoug

A1T0d186uEVa OE:
MeTdx0UG UNTPIKNAG
AKaiwuata peioyneiag

Ol OUVOJEUTIKEG
KATAoTACEWV.

O OMIAOZ

H ETAIPEA

01.01 -
31.12.2011

15.150.993,84
-12.687.668,16

01.01 -
31.12.2010

18.704.976,51
15.414.361,51

01.01 -
31.12.2011

15.139.065,58
-12.684.696,37

01.01 -
31.12.2010

18.704.044,72
15.414.361,51

ONMEIWTEIC anoTeAolv

2.463.325,67 3.290.615,00 2.454.369,21 3.289.683,21
855.721,37 465.787,85 855.721,37 462.413,95
-2.183.904,72  -2.796.615,82 -2.183.904,72  -2.796.615,82
-1.028.263,18  -1.250.451,81 -1.011.415,54  -1.227.053,92
-578.846,38 -5.965,95 -570.891,63 0,00
349,34 611,42 0,00 0,00
-471.617,89 -296.019,31 -456.121,31 -271.572,58
-1.418.512,94  -1.065.438,86 -1.417.336,44  -1.065.141,51
(79,09) -6.909,44 0,00 0,00
-1.890.209,92  -1.368.367,61 -1.873.457,75  -1.336.714,09
36.834,44 163.145,52 36.834,44 163.145,52
-1.853.375,48  -1.205.222,09 -1.836.623,31  -1.173.568,57
-1.852.337,87  -1.205.192,61 -1.836.623,31  -1.173.568,57
-1.037,61 -29,48 0,00 0,00
-1.853.375,48  -1.205.222,09 -1.836.623,31  -1.173.568,57
-0,1748 -0,1137 -0,1733 -0,1107
-1.853.375,48  -1.205.222,09 -1.836.623,31  -1.173.568,57
(243,70) -627,74 0,00 0,00
-1.853.619,18  -1.205.849,83 -1.836.623,31  -1.173.568,57
-1.852.581,57  -1.205.820,35 -1.836.623,31  -1.173.568,57
-1.037,61 -29,48 0,00 0,00
-1.853.619,18  -1.205.849,83 -1.836.623,31  -1.173.568,57

avanoonacTo HEPOC TWV  ETHOIWVOIKOVOUIKWDV
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Etnoleg Oikovoupikeg KataoTtaoelg TnG 31nG Aekepppiou 2011

Il. Kartdotaon MetaBoAwyv I5iwv KepaAaiwyv

ENOMNOIHMENH KATAXTAZH METABOAQN IAIQON KEDPAAAIQN THE XPHZHZIMNOY EAHZE THN 31 AEKEMBPIOY 2011
(6Ad Ta TTOOA €ival EKQPACUEVA O EUPW EKTOG AV ava@PEPETAI SIAQPOPETIKA)

O OMIAOZ

, MeToxIkO Ymép 10 ZuvaAAaypaTikég Aoimra AtmroteAéopaTa : Aikaiwpata  ZOVoAo 18iwv
ZNMEIWOEIG . . , . , ZuvoAlo . .
KEP aAaio aptio dlagpopég ATrofEPATIKA €1G VEOV Heloyn@iag  KepaAaiwv

YmoAoimmo Twv I8iwv Kep aAlaiwv katd tnv 01.01.2011 3.816.003,60 5.146,21 -627,74 1.797.575,15 1.876.957,35  7.495.054,55 557,10 7.495.611,65
- KaBapd atroteAéopara xpriong 01/01 - 31/12/2011 0,00 0,00 0,00 0,00 -1.852.337,87 -1.852.337,87 -1.037,61 -1.853.375,48

- Aot & GuvoAIKG €000 0,00 0,00 -243,70 0,00 0,00 -243,70 0,00 -243,70
ZUYKEVTPWTIKA OUVOAIKA £é0080 PETA a6 (p OpOUg 0,00 0,00 -243,70 0,00 -1.852.337,87 -1.852.581,57 -1.037,61 -1.853.619,18
- Metagopd atr 6oBeang et ixopriynong N.3299/2004 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00

- 2UoT0on BuyaTpikAg ETaIPEIag 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
YmoAormra 31.12.2011 3.816.003,60 5.146,21 -871,44 1.797.575,15 24.619,46 5.642.472,98 -480,51  5.641.992,47
YmoAoimmo Twv I8iwv Kep aAdaiwv katd Tnv 01.01.2010 3.816.003,60 5.146,21 0,00 1.685.237,87 3.194.486,96  8.700.874,64 0,00 8.700.874,64
- KaBapd atroteAéopara xpriong 01/01 - 31/12/2010 0,00 0,00 0,00 0,00 -1.205.192,61 -1.205.192,61 -29,48 -1.205.222,09

- Aot & ouvoAkd écoda 0,00 0,00 -627,74 0,00 0,00 -627,74 0,00 -627,74
ZUYKEVTPWTIKA OUVOAIKA £é0080 PETA a6 (p OpOUg 0,00 0,00 -627,74 0,00 -1.205.192,61 -1.205.820,35 -29,48 -1.205.849,83
- Metagopd atr 6oBeang et ixopriynong N.3299/2004 0,00 0,00 0,00 112.337,35 -112.337,35 0,00 0,00 0,00

- 20oT0on BuyaTpiKnG ETAIPEIAG 0,00 0,00 0,00 0,00 0,00 0,00 586,58 586,58
YmoAormra 31.12.2010 3.816.003,60 5.146,21 -627,74 1.797.575,15 1.876.957,35 7.495.054,57 557,10 7.495.611,66
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ETAIPIKH KATAZTAZH METABOAQN IAIQN KEQAAAIQN THZ XPHZHZ NMOY EAH=E THN 31 AEKEMBPIOY 2011

(6Ad Ta TTOOA €ival EKPPACUEVA OE EUPW EKTOG OV aVAPEPETAI DIAQPOPETIKA)

H ETAIPEIA

YmoéAoitro Twyv I6iwv KepaAaiwv katd tnv 01.01.2011
- KaBapd amroteAéoparta xpriong 01/01 - 31/12/2011
- Noird ouvoAikd £é00da

ZUYKEVTPWTIKA OUVOAIKA £é0030 JETA ATTd POpOoUg
- Metagopd améoBeang emyopriynong N.3299/2004

YmoAoimra 31.12.2011

YmoéAoitro Twyv I16iwv KepaAaiwv kard tnv 01.01.2010
- KaBapd atroteAéopata xpriong 01/01 - 31/12/2010
- Noird ouvoAIkd €é00da

ZUYKEVTPWTIKA OUVOAIKA £€008a JETA aTTO POPOUG
- Metagopd améoBeang emyopriynong N.3299/2004

YmoéAormra 31.12.2010

ZNUEIWOEIG

MeToxIk6 . . Aoirda AmroteAéopara .
. Yrép 1o dpTio . , Zdgvolo

KePaAaio ATTO0EPATIKA €1G VEOV

3.816.003,60 5.146,21 1.797.575,15 1.931.288,42 7.550.013,38
0,00 0,00 0,00 -1.836.623,31 -1.836.623,31
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 -1.836.623,31 -1.836.623,31
0,00 0,00 0,00 0,00 0,00

3.816.003,60 5.146,21 1.797.575,08 94.665,12 5.713.390,08

3.816.003,60 5.146,21 1.685.237,87 3.217.194,34 8.723.582,02
0,00 0,00 0,00 -1.173.568,57  -1.173.568,57
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 -1.173.568,57  -1.173.568,57
0,00 0,00 112.337,35 -112.337,35 0,00

3.816.003,60 5.146,21 1.797.575,15 1.931.288,42 7.550.013,38

Ol OUVOJEUTIKEG ONUEIMOEIG ANOTEAOUV avanoomnaoTo PEPOG TWVETHOIWV OIKOVOUIKWV KATAOTACEWV.
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V. KardoTtaon Tapeiakwv Powv Opidou kai ETaipeiag

ETAIPIKH KAI ENOMOIHMENH KATAZTAZH TAMEIAKQN POQN
THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2011
(6Aa Ta TTOOA €ival EKQPATUEVO O EUPW EKTOG AV AVAPEPETAI SIAQPOPETIKA)

O OMIAOZ

H ETAIPEIA

Znueiwon 01/01 - 31/12/2011)1/01 - 31/12/201001/01 - 31/12/20131/01 - 31/12/2010

Taplakég poég atrd AEITOUPYIKEG SPACTNPIOTNTES
Képdn / (¢nuieg) xpriong 1 po @opwv
lNAéov / ugiov mpooapuoyEG yia:

ATTOOBECEIG EVOWPATWY TTAYiWV GTOIXEIWV 5
ATT00BE0EIG QUAWY TT EPIOUCIAKWV CTOIXKEIWV 6
ZnpiEG a1T 6 TTWANGCN EVOWHOTWY TT YWV OTOIXEIWV

Mo TwTIKOi TOKOI Kal cuvan £€00da 23.4
XPeWOTIKOI TOKOI Kal cuvagr] £€§oda 23.4

Avahoyia oTIg {NUIEG CUYYEVWV ETAIPILV

AvaoTpo®n ¢NUIAG aTT O ATT OUEIWON CUPUETOXWV

KaBapd (k€pdn) / ¢npieg atr d un 1T pay JATOTT 0INBEICEG TUV/KEG DIAPOPES
ATTO0BETEIG ETTIXOPNYNTEWV 20
MpoBAweig 12,18
AeIToupyIKoO KéEpSOG TTpo HeTABOAWYV KeP aAaiou Kivhong
[MAéov / ugiov mpooapuoyEg yia uetaBoAéS Aoyapiaouwy Kepaaiou
Kivnong n mou oxertidovral e TIS AEITOUPYIKES OPATTNPIOTNTES:
(AUgnaon) / peiwon atroBepdrwv

(AUENonN) / peiwon TTEAATWV KAl AOITT WV OTT AITNOEWV

(AUENnon) / peiwon HOKPOTT POBEC WYV OTT AITACEWV

AUEnon / (peiwon) TT POPNBEUTWY Kal AOITT WV UTT OXEWOC EWV
MANPWHEG yia atT odnuiwon TT POCWTT IKOU 18
Meiov:

XpeWOTIKOI TOKOI Kal cuva@r] £€€00a KaTaBeRANUEva

doépol eiIcodripaTog KataBeRAnuévol

KaBapég TaUIOKEG POEG ATTO AEITOUPYIKEG SPaACTNPIOTNTEG

Tapiakég poég atrd emeVOUTIKEG SPACTNPIOTNTES

AYOpPEG EVOWHATWY TTAYiwv OTOIXEIWV 5
MWANON EVOWMNATWY TTAYIWV OTOIXEIWV

AYOPEG QUAWYV TTEPIOUCIOK WV OTOIXEIWV 6
Tokol kal cuvagr £€00da I0TT paxBEvTa 23.4

BEioTr pd&eig atm é 1T IxopNYROEIG TTEVOUTEWY
KaBapég TapIOKEG POEG ATTO ETTEVOUTIKEG SPACTNPIOTNTEG

Tapiakég poég Ard XPNHATOBOTIKEG BPACTNPIOTNTES

KaBapr) ueTaoAn BpaxuTr poBecuwv daveiwv

BEioTr pdgeig amm 6 avaAngBEivTa oK poTT pOBeoua dAvEIa 17
E€opANCEIg HOKPOTT pOOET WV SavEiwv 17
Eiopoég atr 6 pETOXOUG pEIOWN®Iag

TauIakéG POEG ATTO XPNHATOBOTIKEG SPACTNPIOTNTES

KaBapn augnon / peiwon ota Tapiakd d1a8écipa Kal Icoduvaua
Tapiakd S100€01pa Kal I00dUvapa oTNV dpxXn TG XPRong

Tapiakd dia8écipa kal Icoduvaua otn AREN TG XpRong

-1.890.209,92  -1.368.367,61 -1.873.457,75  -1.336.714,09
533.349,06 558.488,49 532.871,77 558.287,37
73.179,88 60.231,91 73.179,88 60.231,91
80.726,86 2.932,05 80.726,86 2.932,05
-32.883,28 -82.950,73 -32.882,11 -82.950,61
1.451.396,25 1.135.015,51 1.450.218,55 1.134.718,04
79,08 6.909,44 0,00 0,00

0,00 0,00 0,00 0,00

-283,35 -622,86 0,00 0,00
-170.194,92 -175.026,17 -170.194,92 -175.026,17
528.841,03 437.890,49 528.841,03 437.890,49
574.000,69 574.500,52 589.303,31 599.368,99
180.760,56 400.260,56 180.760,56 400.260,56
64.310,06 2.494.978,48 21.339,70 2.464.505,51
962.079,00 -237.075,13 962.079,00 -237.075,13
1.044.759,08 -1.402.865,92 1.081.684,52  -1.407.395,97
-62.936,78 -45.111,46 -62.936,78 -45.111,46
1.446.824,97 1.118.897,52 1.445.647,27 1.118.600,05
434.705,23 0,00 434.705,23 0,00
881.442,40 665.789,52 891.877,81 655.952,45
-36.839,54 -815.5563,17 -36.839,54 -812.702,67
3.807,00 3.807,00 0,00
-48.685,15 -277.752,22 -48.685,15 -277.752,22
32.883,28 82.950,73 32.882,11 82.950,61
48.000,00 0,00 48.000,00 0,00
-834,41 -1.010.354,66 -835,58 -1.007.504,28
-1.009.373,89 -1.873.316,33 -1.009.373,89  -1.873.316,33
1.114.162,56 3.831.460,00 1.114.162,56 3.831.460,00
-1.673.991,08 -717.929,56 -1.673.991,08 -717.929,56
0,00 582,07 0,00 0,00
-1.569.202,41 1.240.796,18 -1.569.202,41 1.240.214,11
-688.594,42 896.231,04 -678.160,18 888.662,28
1.971.059,04 1.074.828,00 1.947.566,47 1.058.904,19
1.282.464,62 1.971.059,04 1.269.406,29 1.947.566,47

Ol OUVOJEUTIKEC CNUEIWOEIG anoTEAOUV avanoconacTo HEPOC TWV ETNOIWVOIKOVOUIK®WV KATAOTAGEWV.
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V. ZHMEIQZEIZ ENMl TANOIKONOMIKQN KATAZTAZEQN THZ XPHZHZ NMOY EAH=E
THN 31 AEKEMBPIOY 2011

1. TENIKEZ NAHPO®OPIEZ

H Etaipeia pye Tnv enwvupia «NTOMNAEP ANQNYMOZ BIOMHXANIKH EMMOPIKH ETAIPIA» kal
O0lakpITIKO TiTA0o «DOPPLERS.A.» ouoTdBnke PeE TO KATAOTATIKO OUPBOAdlo un’ apidy.
4090/8.2.2000 (®PEK 1337/21.2.2000). Eival gyyseypaupévn oTo unTpwo AvwvUPwv ETaipeiov
ue APMAE 45269/55/B/00/02, £€xel w¢ £€dpa To ARpo MoAukdaoTpou Tou NopoU KIAKIC kal To
sitetng eival «www.doppler.gr». H didpkela Tng €Taipeiag, pe Tnv and 30.6.2007 andégaon TnG
TakTikAG MeVIKAC ZUVEAEUONG TWV HETOXWV,0pioBnke o nevivta £€tn (50) kal apxilel anod Tig
08.2.2000.

H e€Taipeia, OpacTnpionolgiTal oTO XWPO TNG OXediaong, napaywyng, €ykatraoraong Kai
OUVTNPNONG AVEAKUOTNPpWY, €EapTnUaTwV  aveAkuoThpwyv, kabw¢ kal Kabe €idoug
MNXAavoAoyikwVv €EapTnUATWV KAl KATAOKEUwV. Eniong OpaoTnplonoisital ortn oxediaon,
napaywyn, €ykataoracn Kal ouvthnpnon gwToBoATAIKwV cuoTNUATWV KAaBwg Kal TNV €l0aywyn,
€Eaywyrn Kal gynopia Toug.

O1 ouvnuuéveg etnoleg Oikovopikeég KataoTaocelg nepiAapBAavouv  TIG ETNOIEG  ETAIPIKEG
OIKOVOUIKEC KATAOTAoEIC TNC «NTOMAEP ANQNYMOS BIOMHXANIKH EMMOPIKH ETAIPIA» (n
«ETaipeia»), kabBwc Kal TIC ETACIEC EVOMOINPEVEG OIKOVOUIKEG KATAOTAOEIG TNG ETalpeiac kal Twv
BuyaTpikwVv TNG (0 «'OHIA0G»).

Ol OUVNUUEVEG E€THOIEC ETAIPIKEG KAl e€vonolnueveg OIKOVOUIKEC KaTaoTAaoelG nou €Xouv
ouvTaxBei cUppwva pe Ta AMXA, yia Tnv nepiodo nou €An&e Tng 31n AekeuBpiou 2011,
gykpiOnkav and T0 AloiknTikO XupBoUAlo oTic 30 MapTtiou 2012. Emonpaiveralr ot ol
Oikovopikég KaTtaoTdoeig TehoUv uno Tnv &ykpion Tng TakTikNG Tevikng XuvéAeuong Twv
METOXWV TNG ETaipeiag. O1 ouvnuuéveg OikovouikéC KaTtaoTdoelg €xouv dnuoaionoindei e Tnv
avapTtnaon Toug aTo dIadikTuo, aTnVv NAekTpovikr dielBuvon www.doppler.gr.

2. BAZHNAPOYZIAZHZ TQON OIKONOMIKQN KATAZTAZEQN

2.1 MNAIZIO KATAPTIZHX TON OIKONOMIKON KATAXTAZEQN

O1 napolosG €TaIpIKEG Kal evonolinuéveg OIKOVOUIKEG KaTaoTaoelg €xouv ouvtaxBei and Tn
Aloiknon Tou OpiAdou oUp@wva pe Ta Aigbvn MpoTuna XpnuaTtoolkovouikAg Ava@opdg (AMXA)
onw¢G autda éxouv uloBeTnBei anoé Tnv Eupwnaikr ‘Evwon. O1 OikovouikeéG KataoTdoeig
ouvTacoovTal kat’ anaitnon Tou EAAnvikou K.N. 2190/19200nw¢ IoxUel. Agv unapyxouv
MpOTUNA NOU va €XOUV EQAPMUOCTEI MpIv TNV nUeEpounvia £vap&ng spappoyng Touc. Tda
OUYKPITIKG OTOIXEia ONou KpiBnke avaykaio £€Xouv avanpooappooTei WOTE va ouvadouv WE TIG
aAAayéc oTnv napoucgiacn nou uioBeTnoe o 'OPIAOG yia Tnv napouoa nepiodo. O1 OIKOVOMIKEG
KaTtaoTaoeig €xouv ouvTaxOei BAoel TNC apXnG Tou 10TopikoU KOOTOUG He €aipeon Ta O1aB£oiua
NPOG NWANGCN XPNHATOOIKOVOMIKA OTOIXEid, Ta onoia anoTIJwVTdl € eUAOYEG a&ieg kal TNV apxn
TNG ouvExXIong Tng dpaaTtnpioTnTag (“goingconcern”).
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O1 AOYIOTIKEGC apXEG NOU £QAPUOOTNKAV YIa TNV €TOINACIA KAl TV NApouciacn TwV CUVNUHPEVV
ETAOIWV OIKOVOUIK®WV KATAOTACEWV €ival OUVENEIG YE AUTEG MOU akoAouBnBnkav oTnv KaTapTion
TWV ETNOIWV OIKOVOMIKWV KaTaoTacewv Tng ETaipeiag kal Tou Opilou yia Tn xpron nou €Ange
Tnv 31nAekeuBpiou 2010.

H oUvTa&n Twv OIKOVOUIKWV KATAOTACEWY cUPPwva Pe Ta AleBvn MpoTuna XpnuaTooIKOVOUIKNG
NAnpogoépnong anaitei 6nwg n Ailoiknon Tou OpiAou npoBaivel o onUAVTIKEC NApAdOXEC KAl
AOYIOTIKEG €eKTIMNOEIC mou ennpealouv Ta undloina Twv Aoyaplacpwyv EvepynmikoU Kal
MaénTikoU, TNV YVWOoTONoinon evOEXOUEVWY ANAITAOEWV KAl UNMOXPEWOEWY KAaTd TNV NUEPOUNvia
oUVTA&NG TWV OIKOVOUIK®V KATAoTAoswv, Kabwc kal Ta napoucialdopeva €o0oda kal €€oda kaTd
Tnv uno €&€taon xprion. Mapd To yeyovog OTI auToi ol unoAoyiopoi BacgifovTal oTnv KAAUTEPN
duvaTth yvwon TnG AIoiknong O OXEON MKE TIC MNEPIOTACEIC KAl TIC TPEXOUOEG OUVONKEG, Ta
nNPayuaTiké anoTeAEoPaTa Unopei TEAIKA va dIa@EPOUV anod TIG EKTIMNOCEIG AUTEG. Ol EKTIMNOEIG
Kal ol kpioeic aflohoyouvTal Ouvex®WG Kal Bacilovral o eunelpika Oedopéva KAl AAAouUC
napdyovTeg CUUNEPIAQUBAVOUEVWY TWV NPOodOKIWV Yid WEAAOVTIKA yeyovoTa nou BewpouvTal
avapevopeva und evloyeg ouvBnkec. H Aloiknon Tng ETaipiag ekTigd OTI dgv undpyouv
EKTIUAOCEIC Kal nNapddoXEC MOU EVEXOUV ONUAVTIKO KivOUVO Vva TMPOKAAECOUV OUCIWJEIG
NPOCAPHOYEC OTIG AOYIOTIKEG A&iEC TwWV MEPIOUCIAKWV OTOIXEIWV KAl TWV UNOXPEWTEWV.

2.2 NEA INPOTYIA, EPMHNEIEZ KAI TPOIIOINOIHEH Y®PIZTAMENQN [TPOTYIIQN

NEa npoTUNA, TPOMOMOINCEIC NPOTUNWY Kdl dlEpUNVEiec €xouv €kO0Bei Kal €ival UNOXPEWTIKNAG
€QApUOYNG Yia TIGC £TNOCIEG AOYIOTIKEC nepIodouc nou EekivoUuv Tnv 1n Iavouapiou 2011 1
MeTayeveéaTepa. H ekTipynon Tng Etaipeiag (1 kar Tou OpiAou) oxeTikG Ye TNV €nidpacn ano Tnv
EQAPHUOYN AUTWV TWV VEWV NMPoTUN®YV, TPONONOINCEWY Kal JIEPUNVEI®V NApATIOETAl NAPAKAT®.

MpoTuna kKai AIEPpUNVEIEG UNOXPEMTIKA yia TNV TPEXOUOO OIKOVOMIKN Xprion 2011

AAN 24 (Avafswpnuévo 2009) «M'vwWOTONOINOEIG CUVIESEPEVWV HEPWOV >

(KANONIZMOZ (EK) apif. 632/2010 THX EMITPOMHS Tnc 19n¢ IouAiou 2010, L
186/20.07.2010)

H napoUaoa Tpononoinon eniXelpei va PEIWTE! TIC YVWOTOMNOINCEIC TWV CUVAAAQywVv avayeoa o€
ouvdedepeva pepn dnuoaiou (governments - relatedentities) kal va anooagnviosl Tnv £vvola
TOU OUVOEDEUEVOU PEPOUG. SUYKEKPIYEVA, KATAPYEITAI N UNOXPEWON TWV OUVOEDEPEVWV HEPDV
OnNuoCiou va yvwaoTonoliNoouv TIC AENTONEPEIEC OAWV TwV CUVAAAAY®WV PE TO dNUOCIO Kal UE
aAAa ouvdedepéva pépn dnuoaciou, anoga@nvilel kal anAonolgi TOV OpICPO TOU CUVOEDEUEVOU
MEPOUG kal enmIBAAAEl TNV yvwaTtonoinon Oxl HOVO TwV OXEOEWV, TWV CUVAAAQywVv Kal TV
unoAoinwv avdapeoa ota ouvdedepéva UEPN AaAAd Kal TWV JEOUEUTEWY TOOO OTIG ATOMIKEG OCO
Kdl OTIG EVOMOINUEVEG OIKOVOMIKEG KaTaoTacelg. Ol avwTéEPw TPOMOMOINOEIG OV E€XOUV
onNMavTIKN €nidpaocn OTIG OIKOVOMIKEG KaTaoTaoelg TnNG ETaipeiac (f kal Tou OpiAou).

AAN 32 (Tpononoinon) «XpnparonioTwTika péoa: NMNapouciaon»

(KANONIZMOS (EE) apif. 1293/2009 THZ EMITPOMHS Tnc 23nc AekepBpiou 2009,
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L 347/24.12.2009)

H napoUoa Tpononoinon napexel €neEnynoEIC OXETIKA UE TOV TPOMO PE TOV OMoio oplouEva
dikaiwpata npénel va Ta&ivounBolv. SuyKekpigeéva, dikaiwuaTta, dikaiwuaTa npoaipeonc n
dIkalwuaTa ayopdc HETOXAC Yiad TAV ANOKTNON CUYKEKPIPMEVOU aplOpol 10iwv CUUHETOXIKOV
TITAWV TNG OIKOVOMPIKNG ovTOTNTAG YId €va OUYKEKPIYEVO MOGO OMnoloudhAMNOTE VOMIoHATOG
anoTeAoUV CUMMETOXIKOUG TITAOUC Kal NMpEnel va TagivoyouvTal w¢ oToixeia TG kabapng B€ong,
€AV 1N OIKOVOUIKN ovTOTNTA npooQEpeEl auta Ta OdikaiwpaTd, OIKalwPaTa npodaipecns n
dikalwuaTa ayopdcg METOXNC avaloyikd O OAOUGC TOUG UMICTAPEVOUC METOXOUG TNG id1ag
KaTtnyopiac Twv 10iwv, YN napaywywyv, CUPHETOXIKWV TITAwV. H napandvw Tpononoinon Ogv
Exel kapia (N €xel Tnv akoAoubn) eninNTwon OTIC OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag (i kai
Tou OpiAou) d10TI dev €xouv aguvapBei TETolou €idouc ouvailayéc.

ANXA 1 (Tpononoinon) «MpmTn E&@apgoynl Twv J1Ebvov npoTunwv
XPNHATOOIKOVOHIKAG avagopac>»

(KANONIZMOS (EK) apif. 574/2010 THE ENITPOMHE Tn¢ 30n¢ Iouviou 2010, L 166/01.07.2010)

H napoUca Tpornonoinon nNapeExel OTIG OVTOTNTEG Mou £@apuolouv NpwTn @opd Ta AMNXA
NEPIOPIOPEVEG €EAIPETEIC ANO OUYKEKPIPMEVEG CUYKPITIKEG YVWOTOMOINOEIC Tou AMXA 7 OXeETIKA
ME TNV €UAoyn a&ia kal Tov KivOuvo peuaTdTNTAG. H Tpononoinon auTn dsv €xel nidpacn OTIG
OIKOVOUIKEG KATAOTACEIC TNG ETaipeiac (1 kal Tou OpiAou) kabwc €xel (€xouv) nNdn peTaBei orta
AMXA.

EAAMNXA 14 (Tpononoinpévn) <«Opia [Meplouciak®Vv ZToIXEimv KaBopiopHEvmv
Mapoxwv, EAaxioto ANAITOUHEVO IXNHATIOHEVO KePAAaio kai n aAAnAenidpaon
TOUG>»

(KANONIZMOS (EK) api8. 633/2010 THE EMITPOMHE Tnc 19nc IouAiou 2010, L 186/20.07.2010)

O1 Tpononolnoelg epapudlovTal O NEPIOPICUEVEG NEPINTWOEIC KAl €I0IKWTEPA OTAV N
OIKOVOMIKN OVTOTNTA UMNOKEITAl O EAAXIOTO ANAITOUPEVO OXNUATIOUEVO KEPAAAIO KAl NpoBaivel
oc npowpn KATABOAR TWV EI0POPWYV YId KAAUWN AuT®V TwV dnaitnoswv. OI TPononoinosig
QUTEG EMITPEMNOUV OE Mia TETOIA OIKOVOMIKR OVTOTNTA va AvTIMETWNIoEl To OQeAOG and pia
TETOIQ NPOWPN NANPWHNA WG NEPIOUCIAKO aToixeio. H napandvw Tpononoinon dsv £xel kapia (n
EXEl TNV aKOAOUON) €NiNTWON OTIG OIKOVOMIKEG KATAOTAOEIC TNG ETaipeiac () kal Tou OpiAou).

EAANMXA 19 «Aiaypa®n XpnHATOOIKOVOMIK®OV YMNOXPEWOEWV HE OCUMMHETOXIKOUG
TiTAOUG»

(KANONIZMOZ (EK) apiB. 662/2010 THX ENITPOMHZ Tng 23ng IouAiou 2010, L 193/24.07.2010)

H Alepunveia avapEpeTal oTo AOYIOTIKO XEIPIOYO Nou 6a UIOBETATEI N OIKOVOMIKH ovTOTNTA Mou
€kOIOEl OUMMETOXIKOUG TITAOUG O €vav MIOTWTN, NMPOKEIJEVOU va Olakavovigesl, To GUVOAO N
MEPOG, MIAG XPNHATOOIKOVOMIKNG unoxpéwons. H napandvw Tpononoinon dev €xel kapia (n
EXEl TNV akKOAoOUBON) €NiNTwON OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag (I kal Tou Opilou).

TpoONoONOINOCEIG O NPOTUNA NOU dNOTEAOUV £€va THAHA TOU NPOYPAHHATOC ETACIMV
BeATIOoEWV TOU ZAAMN (ZUuHBOUAIO AIEBVmV AoyioTIK®V MpoTUNwv)

(KANONIZMOZ (EK) apif. 149/2011 THX ENITPOMHZ Tng 18ng ®eBpouapiou 2011, L 46/19.02.2011)
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To ZAAMN oTa nAdiold Tou €TACIOU MPOypPAUNATOG BeATIWoswv €E€dwoe Tov Mdio Tou 2010
Tpononoifoeli o0 7 u@IoTaueva npotuna kal Olepunveieg. E@ocov Ogv  avagépeTal
Ola(POPETIKA, Ol TPOMOMOINOEIC AUTEG Oev €XOUV ONUAVTIKA EMINTWON OTIC OIKOVOMIKEG
kaTtaoTaoceic TnG ETaipeiag () kai Tou OpiAou).

O1 oNUAavTIKOTEPEC ANAITHOEIG TWV TPOMOMOINCEWY AUTWV Eival ol €ENG:
ANXA 1 NpwTtn epappoyn Twv AMNXA

O1 Tpononolnosig napéxouv Odigukpivioelg: (a) otav aAAdlel pia AoyioTikr) MNOAITIKR OTnV
nepiodo nMou KAAUNTETAl and TIG NPWTEG OIKOVOUIKEG KATAOTACEIC oUupwva We Ta ANXA, (B)
yla Tn Xpnon Tng sUAoyng a&iac pe Baon TIc nponyouueveg I.M.A.A. WG TEKPAIPOUEVOU
kdoToug kal (y) yia Tn duvardTnTa XpNong TnG AoyIoTIKNG a&iag TwV EVOWUATWV KAl AUA®WV
NEPIOUCIAKWY OTOIXEIWV WC TEKPAIPOPEVOU KOOTOUGC KATA TNV nUEpopnvia perdBaonc anod
ETAIPEIEC MOU UNOKEIVTAI O €10IKEG puBpioelg (rateregulationsoperations) .

ANXA 3 «Zuvevwoelg EniXeipRoswv»

OI TpononoINOEIG NAPEXOUV EMNPOOHETEG OIEUKPIVIOEIG OXETIKA Me: (A) OUMQWVIEG
EVOEXOHUEVOU TIUAKATOC Mou npokUNTouv and OUVEVWOEIG EMIXEIPNOEWV HE NUEPOMNVIEG
andkTnoNG Nou nponyouvTdl TNG pappoyng Tou AMXA 3 (2008), (B) Tnv anoTignon Tng KN
eAéyxouoac OGUMPMETOXNG, Kal (Y) AOYIOTIKA QVTIMETOMION TWV OUVAAAAywVv NANPWHAG Mou
BaciCovtal ot afieg PETOXWV KAl MOU aMOTEAOUV WEPOG HIAG EMIXEIPNHUATIKAG OUVEVWONG,
ouunepiAapBavopévwy Twv enifpaBeloswy nou Bacilovral oe a&iec PJETOXWV KAl nMou Oegv
avTikataoTaenkav n ekolold avTikaTaocTaonkav.

ANXA 7 «XpnHaTtooikovouika Méoa: N'vowoTONOINCEIG»

O1 TpononolfoeiC NEPIAAUBAVOUV MOAAANAEG DIEUKPIVIOEIG OXETIKA WE TIC YVWOTOMOINOEIC TWV
XPNHUATOOIKOVOUIKWV HECWV.

AAN 1 «Mapouciaon TwV OIKOVOHIK®OV KataoTaoswv »

H Tpononoinon Olcukpivifel OTI Ol OIKOVOMIKEG OVTOTNTEG WMOpPoUV va napouaialouv Tnv
avaAuon TwV OUCTATIKOV OTOIXEIWV TwV AOINWV OUVOAIKWOV €000wv E€iTE OTNV KATAOTAON
HETABoAwV 10iwV KEPAAQiWV EITE OTIC ONUEIWMOEIG.

AAN 27 «Evonoinuéveg kai IdiaiTepeg O1kovoHikEG KaTtaoTaoeig»

H Tpononoinon Odisukpivifel OTI ol Tpononolnosic Twv AAM 21, AAM 28 kai AAMN 31 nou
anopp€ouv ano Tnv avabewpnaon Tou AAM 27 (2008) npénel va epappolovTal HEAAOVTIKA.

AAN 34 «Ev3iapeon XpnHAaTooOIKOVOHIKN Avagopa>

H Tpononoinon Oivel peyaAUTepn €£u@acn OTIC APXEC YyvwaTonoinong nou npeEnel va
e@apuolovTal O OXEON ME ONUAVTIKa YEYovoTa Kal OUVAAAAYEG, CUMUNEPIAAUBAVONEVWV TWV
METABOAWV avagopikd WPeE anoTINNoel otnv  €UAoyn afia, kabwg kar oTnv avaykn
EMIKAIPONOINONG TWV OXETIKWV NANPO@POPI®V anod Tnv nio Nnpdoparn €Tnoia €kOean.
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EAANXA 13 «Mpoypappara MoroTrnrag NeAarmv>»

H Tpononoinon disukpiviel TRV €vvola Tou O0pou «egUAoyn a&ia», oTo NAaioclo TNG anoTignong
TNC €NIBPABEUCNC TWV NPOYPANHATWV MIOTOTATAG NEAATWV.

Ta napakdatw vea npodTUNA, TPONOMOINCEIG NPOTUNWY Kal dlEpUNVEIEC €xouv €kd0Bsi aAAa eival
UNOXPEWTIKA yIa nePIOdOUC nou Eekivouv TNV N WeTd ano Tnv 1 Iavouapiou 2012. H ETaipeia
(| kar 0 'OPIAOG) dev £xel epapudoel VwpITEPA Ta NPOTUNG AUTA KAl EKTING TNV €NidpaAcn ToOuG
OTIC OIKOVOMIKEG KATAOTACEIC.

ANXA 7 (Tpononoinon) «XpnuaTonioTwTika Méoa: MNvWOTONOINCEIG>»
(KANONIZMOS (EK) apif. 1205/2011 THX EMITPOMHS Tnc 22nc NoguBpiou 2011, L 305/23.11.2011)

O1 TPOMOMOINCEIC AUTEG €XOUV WG OTOXO va Bonbrioouv TOUuG XPNOTEC OIKOVOMIK®V
KaTaoTacewv va agioAoyrnoouv KaAUTepa Toug KIvOUVOUG NMou ouvdEéovTdl PE TIC YETABIBACEIC
XPNHUATOOIKOVONIKWV MEPIOUCIAKWY OTOIXEIWV Kal TO AMOTEAECOUA TwV KIVOUVWV auTwv oTnv
OIKOVOWIKN B€0n HIag ovToTNTAG. ZKOMOG TOUG €ival va npowBnBei n diagaveia oTnv avagopa
TWV OUVAAAQYWV OXETIKA WE TIC WETABIBAOCEIC, 10iWC eKEiVWV Nou ouvendyovTtal TITAonoinon
XPNUATOOIKOVOUIK®WV MNEPIOUTIaKWY oToixeiwv. H ETaipeia (N kar o 'OyiAog) dev avapével
(avapévouv) OTI auTn n Tpononoinan 6a £xel enidpaon OTIC OIKOVOUIKEG KATAOTACEIC.

ANXA 9 «XpnHATOOIKOVOMIKA HETA >

EpapuoleTal oTIG €TNOIEG AOYIOTIKEG NEPIOdOUG nou EekivoUv Tnv N WeTA Tnv 1n Iavouapiou
2013.H spapuoyn vwpiTepa enITpENETal.

To AMXA 9 anoTeAei TNV nNpwTn GAcn oto €pyo Tou ZAAM (ZupPBoUAio AlEBvmv AOYIOTIK®OV
MpoTUNwV) yia TNV avTikataoraon Tou AAM 39 kal avagEépeTral oTnv Ta&ivounaon Kai anoTignon
TWV XPNHATOOIKOVOUIK®WV MEPIOUCIAK®V OTOIXEIWV Kal XPNUATOOIKOVOUIK®V UNOXPEWTEWV. To
ZAAN oTIG ENOPEVEG PATEIG ToU €pyou Ba enekTeivel To AMXA 9 £€TOI WOTE va NPooTeBOUV VEEG
anaiTAosIG yia TNV anopeiwon Tng a&iag kail Tn AoyioTikn avTioTabpiong. H Etaipeia () kai o
‘OuiIAog) Bpiokeral (BpiokovTal) otn diadikacia ekTignong TngG €nidpacng Tou AMXA 9 oTIg
OIKOVOUIKEC TOU KaTaoTaoelG. H Etaipeia (1 kar o 'OyiAog) dev unopei va epapudaoel (Unopouv
va g@appooouv) 1o AMXA 9 vwpitepa O10TI auTd dev €xel uloBeTnBei and Tnv Eupwnaikn
‘Evwon. Moévo o6tav uloBetnbei, 6a anogaoioTei €av Ba spappooTei vwpitepa and Tnv 1
Iavouapiou 2013.

ANXn 13 «AnoTtignon TnG eUAoyng aiag»

EpappoleTal aTig €Toleg AOYIOTIKEG NEPIODOUC Mou Eekivouv TNV 1 WMeTa Tnv 1n Iavouapiou
2013. H epapuoyn vwpiTepa eniTpENETal.

To AMXA 13 napéxel véeg odnyieg OXETIKA WE TNV anoTignon Tng €uAoyng a&iag kai TiIg
anapaitnTeg yvwaronoinoeic. O anaiThoeig Tou npoTunou dev OlEUpUVOUV Tn Xpron Twv
eUAoywv almv aAAd napexouv OIEUKPIVIOEIC yia TNV €QAPHOYR TOUG O MEPINTWON MoU n
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xpron Toug eniBAAAeTal unoxpewTika and aAAa npotuna. To AMXA 13 napéxel akpipry opiouod
TNC eUAoync afiag, kabwc kal odnyieg ava@opika PE TV anoTignon TnG lAoyng aiac kai TIg
anapaiTnTeC YVWOoTONOoINCEIG, aveEapTnTa anod To npdTuno Ye BAcn To onoio yiveral Xprnon Twv
gUAoywv aiwv. EninAfov, ol anapaiTnTeC yvwOTOMOINCEIG £X0UV JleupuvBei kal KaAunTouv
OAa Ta neplouciakd OTOIXEIa KAl TIC UNOXPEWOEIC NMOU anoTigouvTal otnv gUAoyn a&ia kai oxl
MOVO Ta XpnuaTtoolkovouika. H ETaipeia (A kar o 'OpiAog) dev ynopei va epapupdoel (Hnopolv
va gpappocouv) 1o AMXA 13 vwpitepa O10TI auTd Oev €xel uloBeTnBsi and Tnv Eupwnaikn
'‘Evwon. Movo otav uioBeTnBei, Ba anogaocioTei €av Ba spapuooTei vwpitepa and Tnv 1
Iavouapiou 2013.

AAN 1 (Tpononoinon) «Mapouciaon Twv Oikovopikwv KartaoTtaoemv>»
EpapudleTal yia eTAOIEC AOYIOTIKEG NEPIODOUC Nou Eekivouv TNV ) META TNV 1n IouAiou 2012.

H kUpia aAAayn nou npokUNTel and Tnv Tpononoinon €ival n anaitnon and TIG OIKOVOMIKEG
ovTOTNTEG va opadonoiolv Ta oToiXeEia nou napouaialovral ornv Katdortacn Aoinwv
SUVOAIK@V Elcodnuatwy, WoTe va (paiveral av auTa sival duvnTika avakataTagiya ora KEpdn n
TIG {NUieG 0o hIa JETAYEVEDTEPN NEPiOdO .

H Etaipeia (4 kai o 'OpiAog) Ba spapudoel (epapudoouv) auTn Tnv Tpononoinon ano Tnv
NUEpa nou TiBeTal ot spapuoyn kal dev avapevel (avapévouv) va £xel onuavTikn enidpaon
OTIC OIKOVOMIKEC KATAOTAOEIG.H Tpononoinon autn Oev €xel uloBeTnBei and Tnv Eupwnaikn
‘Evwon.

AAN 12 (Tpononoinon) «®opoi e1603HATOG>

EpapudleTal yia €TAOIEC AOVYIOTIKEG NEPIOOOUC NMou EekivoUuv TNV 1 META Tnv 1n Iavouapiou
2012.

To AAI 12 anaiTei n 0IKOVOMIKA ovTOTNTA va anoTia Tov avaBaAAopevo popo nou oxeTileTal
ME €va NePIoUCIako oTolXEio avaloya Pe To av n ovTOTNTA AVANEVEI va avakTAOEl TN AOYICTIKN
a&ia Tou nepiouciakoU OTOIXEIOU YE TN XPNon 1 HEow NwAnonc. Mnopei va gival SUCKOAO Kal
UMOKEIJEVIKO va eKTINNOei kaTtd ndéoo n avdkrtnon 8a npaypatonoinbei Ye Tn Xpnon n HEow
nwANoNG, O0Tav To MEPIOUCIAKO OTOIXEIO anoTINATal Pe Tn PEB0dOo TG elAoyng a&iag Tou AAM
40 «Enevduoeic oe AkivnTa». H TponoAoyia napéxel pia npakTikf) AUon oTo npOBAnNua Pe Tnv
gloaywyr Tng undbeong OTI n avdkrtnon TnG AoyioTikAG a&iac 6a npayuartonoin®esi unod
(PUCIOAOYIKEG OUVBNRKEC HEOW NwAnong. H ETaipeia (i kail o ‘OpgiAog) dev avapével (avapévouv)
OTI auTr n Tpornonoinon ©a £xe&l onuavTikn €nidpacn OTIG OIKOVOMIKEG KATAoTAoelG. H
Tpononoinon auTn 8ev €xel uloBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

AAN 19 (Tpononoinon) «MNapoxég o epyaloHEVOUG>

EpapuoleTal oTIiG €TNOIEG AOYIOTIKEG NEPIOdOUG nMou EekivoUv Tnv N WeTa Tnv 1n Iavouapiou
2013. H epappoyn vwpiTepa eniTpENeTal.

Tov Iouvio Tou 2011 To ZAAI Tpononoince To AAIN 19 kabwg kaTapyei Tnv €niAoyn nou
EMITPENEl O MIa eTalpeia va avafaAel kanoia KEPdN kal {npieCc nou npokUATOUV ano
ouvTa&lodoTika  npoypdupaTta  (Npoypdppata kaBopiopévwyv  napoxwv)  («u€Bodog
nepiBwpiou»). O1 €Taipeiec NAéov Ba ava@EPOUV AUTEC TIG aAAayEG OTav AUTEC gupPaivouv.
AuTo 6a TIg odnyhnosl OTO va OCuunepIAQUBAvoOUV TuxOv €AAEIgPa n nAeovacua oe éva
ouvTa&lodoTIKO MNpPOypauua oTnv KaTtdoTracon OIKOVOUIKNG ©féoncg. Eniong, anaitei ano TIg
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ENIXEIPNOEIC va ouPnePIAaUBAVOUV TO KOOTOC UMNPECIAG KAl TO XPNMATOOIKOVOUIKO KOOTOG OTa
anoTeAéopaTta Xprnong Kai TIC ENavakaTapeTPNOEIG oTa Aoind ouvoAika €igodnuarta. H Etaipeia
(1 kar o 'OpiIAog) dev avapével (avapévouv) OTI n Tpononoinon Tou AAMN 19 6a €xel onUavTiKn
€nidpacn OTIC OIKOVOUIKEG KATAOTACEIC. To Tpononoinuévo AAM 19 dev €xel uloBeTnBei ano
Tnv Eupwnaikr ‘Evwon.

EAAMNXA 20 «KooTog anoyUpvwong katd 1o 2tadio MNMapaywyng evog Opuxeiou
Emiaveiag»

Epappoletal aTig €ToIEC AOYIOTIKEG NEPIODOUC Mou Eekivouv Tnv | WeTA Tnv 1n Iavouapiou
2013.H spappuoyn vwpiTeEPa eNITPENETAI.

H Oiepunveia avTigetwnilel AoyioTIKG TO KOOTOC (stripingcost) nmou npokunTel  and Tn
0paocTnpIOTNTA AnNoPdkpuvon axpnoTwy UAIKWV O €EOPUKTIKEC €pyacieg snipdveiag, yia va
anokTnBei npocBaon oc PETAAAEUTIKA KolTGouaTta. H digpunveia dev €xel uloBeTnBei and Tnv
Eupwnaikn ‘Evwon.

OHAda npoTUNMV OXETIKA ME TIG EVOMNOINCEIG KAl TIG ANO KoOIvOU OUHQP®VIEG
(epappdlovTal og €TNOIEG AOYIOTIKEG NEPIOdOUG Nou §ekivouv Tnv N PeTd Tnv 1n Iavouapiou
2013)

Tov Maio Tou 2011 To ZAAMN dnuocicuoe 3 véa npoTuna, Ta AMNXA 10, ANXA 11 kar AMXA 12
kal Tpononoinge Ta AAN 27 kar AAM 28. AuTa Ta npotuna spapuolovTal o €THOIEC AOYIOTIKEG
nep10douc Nou Egkivouv TNV ) META Tnv 1n Iavouapiou 2013. EmiTpEneTal n Npowpn papuoyn
Toug YOvo edv TAuTOXpOVa EPAPPOCTOUV Kal Ta NéEvTe, Ta npdTUNA AUTA KAl O TPOMOMOINOEIG
O0ev €xouv uloBeTnBei akoun and Tnv Eupwnaikn 'Evwon kal dev pnopolv va €@AppooTouvV
vwpiTepa and tTnv Etaipeia (A kai Tov ‘OpiAo). O 'Ouilog BpiokeTal otn diadikagia eKTiPNoNg
TNG €Nidpaong TOUG OTIG EVOMOINMUEVEG OIKOVOMIKEG KATAoTACEIG. O onPavTIKOTEPES ANAITATEIG
TWV NpoTUNWV €ival ol €ENG:

AAN 27 (Tpononoinpévo) «AToHikEG OlkovouikéG KaTaoTaosig»

To MpoTuno auTd dnuoaielBnke TauToxpova pe 1o AMXA 10 .Ta dUo npdTUNA avTikabioTouv
To AAM 27 «Evonoinuéveg kal ATopikeéc Oikovouikeg KaTaoTaoeig». To Tpononoinuévo AAM 27
nePIEXEl TIG AOYIOTIKEG ANAITACEIG Kal TIG ANAITACEIG YVWOTOMNOINCEWV Yia €nevOUCEIG OE
BuyaTpIKEG, KOIVOMPA&ieC KAl OUYYEVEIC EMIXEIPHOEIC OTAV N OIKOVOMIKN ovTOTATA KaTapTilel
OTOMIKEG OIKOVOMIKEC KATAOTAOEIC. To MPOTUNO ANAITEl N OIKOVOMIKN ovTOTNTA Nou KaTtapTilel
OTOMIKEC OIKOVOMIKEC KATAOTACEIG va AOYIOTIKOMNOIEN TIG enevOUCEIG OTO KOOTOG I oUUPWVA ME
To AMXA 9 «XpnuaTooIKOVOUIKA Méoa».

AAN 28 (TpononoinHévo) «ZUHHETOXEG O€ Zuyyeveicg Emxeipnoeig kai Koivonpagisg»

To AAN 28 «Enevduoeig oe Zuyyeveig enixeipnoeig kal Koivonpa&ieg» avTtikabiotra To AAM 28
«EnevdUosic 0g Juyyeveic enmixelpnoeic». O okonog autoU Tou lMpoTunou €ival va opigsl Tov
AOYIOTIKO XEIPICHO avaopika HE TIG eNevOUCEIC OE OUYYEVEIG ENIXEIPNAOEIC KAl va NapabEagel Tig
anaiThosIG yia TV epappoyn TnG HeEBOdou TnG kabapng B£onc kaTtd Tn AOYIOTIKA TwV
enevdUOEWV O GUYYEVEIC Kal kKolvonpa&iec, ONw¢ npokUnTel ano Tn dnuocicuon Tou AMNXA 11,
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ANXA 10 «Evonoingéveg OikovolikéG KaraoTdosig»

To AMXA 10 O€Tel TIC APXEC yid TNV napouciacn Kal TNV KATAapTion TWV EVOMOINHEVWV
OIKOVOMIK®WV KATAOTAOEWYV, OTAV Hid OVTOTNTA EAEYXEl Wia I NEPICCOTEPEG AAAEC OVTOTNTEC. TO
AMXA 10 avTmikaBioTda TIC anaiThosIC €vonoinong nou nepiAapfdavovral oto AAM 27
«Evonoinuéveg kal ATopikég OikovopikéG KaTaoTdoeig» kal otn Aiepunveia 12 «Evonoinon -
OIKOVOMIKEG ovTOTNTEG €10IkoU okonou». To AMXA 10 ortnpileTal oTIC UQIOTAPEVEG APXEC,
npoodiopiovrac TNV €vvola ToU EAEYXOU wC Tov KaBopioTIKO napayovta yia To av n
OIKOVOMIKN ovTOTNTa 6a NpEnesl va cUPnePIAN@OEl OTIC EVOMOINUEVEG OIKOVOUIKEG KATAOTATEIG
TNG MNTPIKAG €Talpeiac. To npOTUNoO napexel NpooBeTec odnyieg yia va Bondnoesl oTov
npoaodIopIouO TOU EAEYXOU, OMouU auTo sival SUOKOAO va eKTIUNOEI.

ANXA 11 «Ano KoIvoU CUHP®VIEG»

To AMXA 11 avTikaBiotd 1o AAM 31 «XpnuaTtoolkovouikh Mapouciaon TwV SUPQEPOVTWY OE
Kolvonpa&iec» kar 1n Alepunveia 13 «And KoIVOU €AEYXOMEVEC OIKOVOMIKEG MOVADEC - MN
VOUIOUATIKEC OUVEICPOPEG and KolvonpakToUvTeg». To AMXA 11 nap€xel pia nmo PeaAIoTIKN
AvTIMETONION TwWV And KolvoU CUMP®VI®OV €0TIACOVTAG OTA JIKAIWUATA KAl TIGC UMOXPEWOEIC,
napd ortn VOJIKN Toug pop®r. O1 TUnol Twv CUPPWVIKV nepiopifovTal oe dUo: and Koivou
eNEYXOUEVEG OpaaTNnpPIOTNTEC Kal Koivonpa&ieg. H péBodocg TnNG avaAoylkhg evonoinong dev
gival nAéov emTpenTr). Ol CUMPMPETEXOVTEG Ot Kolvonpa&iec €@apuolouv UMNOXPEWTIKA TNV
gvornoinon He Tn PEBOdO TNG kaBapng B£onG. Ol OIKOVOUIKEG OVTOTNTEC NMOU OUUMETEXOUV OF
and KoIlvoU eAEYXOUEVEC dpaoTnpPIOTNTEC £papPOlouv NAPOMOIO AOYIOTIKO XEIPIOWO HUE AUTOV
nou epappolouv eni Tou NApOVTOG Ol CUHPMETEXOVTEG OE AMNO KOIVOU €AEYXOHUEVA MEPIOUTIAKA
oToixeia n oe and kolvoU eAeyxOUeveG OpacTnploTnNTeG. To npdTUNO napéxXel €niong
OIEUKPIVIOEIG OXETIKA PE TOUC CUMMPETEXOVTEG O anod KolvoU CUUQWVIEG, XwpiG va undapxel anod
KOIVOU €AEyXOC.

ANXA 12 «F'v@OTONOINCEIG CUHPEPOVTWV O AAAEG OVTOTNTEG»

To AMNXA 12 ava@EpeTal OTIC ANAITOUPEVEG YVWOTOMOINOEIC MIAC OIKOVOMIKNG ovToTnTag,
CUMNEPIAAQUBAVOUEVWY ONUAVTIKOV KPICEWV KAl UMNOBECEWV, Ol OMOIEC EMITPENOUV OTOUG
XPNOTEG TWV OIKOVOMIKWV KATaoTacewv va a&lohoynoouv Tn @uUON, Toug KIvOUVoUG Kal TIC
OIKOVOMIKEG EMNTWOEIC MOU OXeTICOVTAl WE TN OUPHETOXN TNG OIKOVOUIKAG OVTOTNTAC Of€
BuyaTpIKEG, OUyyeveic, and KolvoU CUPQPWVIEG KAl PN €VOMNOIOUHPEVEC OIKOVOUIKEG OVTOTNTEG
(structuredentities). Mia olkovouikrf ovTOTATA €XEl TN dUVATOTNTA va NPoPBei 0g KAMNOIEG ] OAEG
ano TIC Napandavw YVWGOTOMOINJEIG XWPIC va €ival UNOXPEWMHEVN va e@apuooel To AMNXA 12 gTo
oUVOAO Tou, i To AMXA 10 1} 11 | Ta Tpononoinueva AAM 27 n 28.

2.3 KYPIOTEPEZ NOFIZTIKEZ IMOANITIKEZ

Ol 0IKOVOUIKEC KATAOTACTEIG £XOUV KATAPTIOTEI oUPPWVA PE TNV apXn Tou IoTopikoU KOGTOUG. Ol
Baoikec AoYIOTIKEG ApXEG Nou akoAouBnBnkav kai nou €ivai ol idIEG JE AUTEG NoU e@apuoodnkav
Kal KaTtd Tnv nponyoupevn Xpnon, €ival ol akOAoUBec:
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2.3.1 Evomoinon kair ZUpUETOXEC

(a) Ouyarpikég emIXEIPNOEIS

O1 E€VOMOINUEVEC OIKOVOUIKEG KATAOTACEIC MEPIAAPBAVOUV TIC OIKOVOMIKEG KATAOTACEIC TNG
ETaipeiag kal 0Awv Twv BuyaTpikwv TNG, OTIC OMOIEC AOKEI APeoa n €PPeoa eAeyxo. 'EAeyxog
enITUyXaveralr onou n ETaipsia €xel Tnv duvatoTNTAa VA KATEUBUVEI TNV OIKOVOMIKN Kal
EMNIXEIPNMATIKA MOAITIKA HIac eniXxsipnong, €Tl woTe va Adppavovrtal oQEAn ano TG
0paoTnpIoTNTEG TNG. O1 OIKOVOMIKEG KATAOTACEIC OAWV TwV BUuyaTpIKWV ETAIPEINV CUVTACCOVTAI
otnv idia nuepopnvia Kai Pe TIC iDIEC AOYIOTIKEG MOAITIKEG HE TIC OIKOVOMIKEG KATAOTAOEIC TNG
uNTPIKAC ETalipeiag. 'OAa Ta evdoeTalipikd undAoina Kal cUuVAAAAQyeC KaBwG Kal Ta €vOOETAIPIKA
kKEPON N {nMiec anaA&igovTal oTIG EVONOINUEVEC OIKOVOUIKEC KATAOTACEIG. O BUYATPIKEG €TAIPEIES
gvonoloUvTal YE TNV MEBODO TNG OAIKAC €vonoinong and Tnv nuepounvia nou anokTdaTal o
€\eyXo¢ kal navouv va gvonoloUvTal and TNV nUeEpounvia nou o €Aeyxoc WeTafiBaleral €KTOG
OupiAou. Tuxov {nuieg pepifovTal O PN €AEYXOUOEC OCUPMETOXEC akOPa Kal av To unodAoino
KaTaoTel apvnTikO. ZUVAAAAQYEG Nou 0dnyouv o€ AdAAAYEG MOCOOTWV CUPHETOXNG O BuyaTpikn
KataxwpouvTal otnv kabapn 6fon. Ta anoTteAéopata Twv eEayopaldpevwv 1 NWAOUPEVWV
BuyaTpikwv evTOC TNG XPpHoewc, nepiAapBdavovral otnv Evonoinuévn KaTtdotaon ZuVOAIK®WV
EicodnuaTtwv and r €wg TNV nuepounvia eEayopdc  nwAnong avrioToixa.

>nUEIwVETal OTI KAnola anod Ta avwTeEpw NpoBAsndpeva Oev £xouv avadpopikn Epapuoyn Kal wg
€K TOUTOU Ol aKOAOUBEG OIA@OPEC E€XOUV OE OPIOPEVEG MEPINTWOEIS METAPEPOEl and Tnv
nponyoUuevn Baon evonoinong:

e EEayopéc pn eAéyxouoac CUMMPETOXNG nMou éhaBav xwpa npiv Tnv 1n Iavouapiou 2010
£x0oUV kaTaxwpnBei Baoel TnG peBOOOU €NEKTAONG UNTPIKNG O6nou n diapopd PETAEU Tou
KOOTOUG KTNOEWC Kdl TOU AOYIOTIKOU TOU NooooToU TnG kaBaprc ©&ong nou
€€ayopAcTnKe avayvwpioTnke wg unepadia.

e ZnMIEC NOU avaAoyouoav O£ Pn €AEyXOUOd CUMMETOXN O&V KATAVEWOVTAV OE AUTAV €dv
TO UMNOAoINo €ixe kaTtaoTei apvnTiko. OI un KaTavepnuéveg (nuiec nou availoyouoav oTnv
HMN €Aéyxouoa OUPHETOXN anodidovrav OTnNV HNTPIKN €KTOGC av UMAPXE OEOMEUTIKN
unoxpEwan ano NAEUPAC TNG UN EAEYXOUCAC CUMMETOXNAC YIA TNV KAAUWN TUXOV {NUI®V.

>Tov 100AOYIONO TNG ETalpiac ol CUPPETOXEG O BuyaTpikéG eu@avidovral otnv a&ia KTHong
peiov TIC Inuiec anopeiwong, epooov undapxouv. O €AeyxoG TnG anopsimwong (impairmenttest)
DlevepyeiTal ONOTE UNAPXOUV oaQeic evOei&eic anopeinong U Baon TI¢ diaTa&eic Tou AANM 36.

(B) Zuyyeveic emixeipnoeis

ZUYYEVAG €ival n oIKOVOUIKNR povada oTnv onoia o ‘OpIA0G €xel TNV dUvVATOTNTA VA AOKEI ouai®dn
enippor|, aAAa oxI EAeyX0 €Mi TNG OIKOVOUIKNG Kal EMIXEIPNUATIKAG OTPATNYIKAG TOUuG. H ouoiwdng
gnippon, katd kupio AOyo, Tekpaiperar OTI ugioTartal, oTav o ‘OgiIAoc €xel To OIkaiwua
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OUMHETOXNG OTIC anopAcoeI TNG OIKOVOMIKNG KAl ENIXEIPNMATIKNG MOAITIKNAG, XWPIG OMWGS va €XEl
Tn dUvaun va opilel TIC ano®Aacelc auTeG. Ol CUUMETOXEC OE OUYYEVEIC E€TAIPEIEG OTIC OMOIEC
AQOKEITAl ONUAvTIKR €NIpporn anoTidwvTadl Ye Tn HEBodo TNnG kabapng B€ong. ZUu@wva MPE TN
HEBOdO auTr, N cupdpeToxn aneikovileTal otnv afia KTAONG TNG, AuEoPEIoUPEVN UE TO MOCOCTO
OUMHETOXNAG Tou Opihou oTa kEPON Kal TIC CnMIEC TNG CUMMPETOXNG META TNV nUEpopnvia
andékTnong ONPAvTIKAG €MIPPONG MEXP!I TNV NUEPOMNViIA nauvong TngG, KAaBwe kKal O OAEG TIC
avTioToIXeG au&opeiwoelg TNG kKabapng B€ong TNG CUPHETOXNG. KEPON 1 {nMIEC and OUVAAAAYEG
HUE OUYYEVEIC €Talpeiec analsigpovTal KAaTd TO HEPOC TNC CUMMETOXNG Tou OpiAou Ot auTec.
Mepiopyata nou AapBavovTtal and AUTEG TIC CUPUETOXEC HEIOVOUV TNV a&ia TnC OUPMETOXNC.
MNepalTépw, N a&ia TwV CUPPETOXWV avanpoodpuoleTal HE TNV TUXOV OWPEUTIKN AMOMEiwan TNG
a&iac Touc. 'OTav ol {nuIEG nou avaAoyouv oTtov ‘OpiAo unepBaivouv Tnv AoyioTikn a&ia piag
OUMHETOXNG, N AoyioTIKA a&ia YeImVETAl 0TO PNJEV XWPIC NEPAITEPW avayvwpion {NUIOV, €KTOC
and TNV NeEPINTwon KAta Tnv onoia o '‘OMIAOC €Xel ONMIOUPYNOEl UMOXPEWCEIG N EXEl
nPAypaTonoinoel NANPWHEG, OXETICOPEVEG WE Tn CUYYEVH] ETAIPEIA. ZTIG ATOMIKEC OIKOVOMIKEG
KATAOTACEIC TNG MNTPIKNG £TAIPEIQC, Ol OUUMPETOXEG OTIC OUYYEVEIC £TAIPEIEC ANOTIHWVTAl OTO
KOOTOC KTAONG, Meiov Tuxov {nuia anopeiwong.

2.3.2 ZuvaAAayuartikéC UETATPOTTES

(a) Asitoupyikd vouioua kai vouioua rapouoiaong

Ta gToixeia Twv 0IKOVOUIK®WY KaTaoTdoewVv TnG ETaipeiac kal Tou OpiAou, anoTig@vTal JE Xpron
TOU VOMIOMATOG TOU OIKOVOUIKOU nepIBAAAOVTOC, PEOA OTO onoio kABe eTaipeia AITOUpyYEi
(AeiToupyiko vopiopa). O1 OIKOVOMIKEC KATAOTAOEISC napoucialovral o Eupw, nou e€ivalr 1o
AEITOUPYIKO VOUIOWA TNG UNTPIKNG ETalpeiac.

(B) ZuvaAAayég kai urréAoira

O1 ouvaAAayég o€ EEva vouiopaTa YETATPENOVTAl OTO AEITOUPYIKO VOUIOUA BACEl TWV I00TIMIOV
nou u@ioTavral kKatd Tnv nuepopnvia Twv ocuvaAAaywv. O1 anaitriosic, Ta diab&oipya kail ol
UMOXPEWOEIC O EEVO VOUIONA KATd TNV nUeEpounvia oUvTa&éng TwV OIKOVOUIKWV KATAOTACEWV
npooapuodovTdl WOTE va avTavakAoUV TIC OUVAAAAYHATIKEG I0OTIMIEC TNG NUEPAG oUVTAENG TWV
OIKOVOMUIK®WYV KATAoTAOEwV. KEpdn kail {nNUIEG and ouvaAAayudaTIKEG OlApOpPEC Ol OMOIEC
npokUNToUV and PETATPONN TWV VOUIOHATIK®WV OTOIXEIwV Nou ekppalovTal o€ EEvo vOuIoNa KaTa
TNV OIAPKEId TNG XPNOEWS KAl KATA TNV NUEPOMNVia 10o0AoyIopoU HE TIG UNAPXOUTEC ICOTIHIEG,
KaTaxwpouvTal oTnv KatdoTacon anoTEAECUATWYV.

(v) Eraipisc rou OuiAou

H peTaTponn TWV OIKOVOUIKWV KATAOTACEWV TWV £TAIPEIOV Tou Opilou (kapia €k Twv onoiwv
Kata tTnv 31n AekepBpiou 2011 kar 2010 dev €ixe vouiopa ungpnAnBwpICTIKAG OIKOVOWiag), ol
onoiec €xouv dIAPOPETIKO AEITOUPYIKO VOUIOWA ano To VOUIoHa napouaiacng Tou OpiAou, yiveral
WG €ENG:

Ta nepiouciakd OTOIXEId KAl Ol UMOXPEWOEIG HWETATPENOVTAlI Ot Eupw XpnoigonolwvTag TIG
OUVAAAQYMATIKEG I0OTIMIEG MOU ioxuav Tnv nuUEpounvia Tou I1ooAoyiopou.Ta idla ke@aAaia
METATPENOVTAI HE TIC ICOTIMIEC MOU uNRApPXav Katd Tnv nuepounvia nou npoékuywav.Ta £€o0oda Kai
Ta €€00a PETATPENOVTAl PE BACN TIC HECEC OUVAAANAYHATIKECG ICOTIMIEC TNG XPNOEWC (EKTOC €Gv N
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MEON 100TIYIa dev €ival AoyIKN MNPOCEYYION TNG CUCCWPEUHEVNG €Nidpaons TWV ICOTIMIMV MoU
ioxuav kaTtd TIC NUEPOMNVIEG Twv OGuvaillaywv, oTnv onoid nepinTwon Ta £0oda kal £Eoda
METATPENOVTAl HE TIC IC0OTIMIEC MoOu ioxuav TIG nNUEPOMNVIEC Twv cuvaAiaywv). Ol
ouvaAAayuaTIKEG O1APOPEC MOU MpokKUNTOUv and Tn Xpnon OlaQOopPETIKWYV GUVAAAQYHATIKWV
I00TIMIOV, KaTaxwpouvTal aneubeiag ota idia ke@daAaia.

2.3.3 Evowuara mayia mEpIoUcIaKd oToixEia

Ta evowparta ndyia, anoTigevTal 0To KOOTOG KTNOEWC HEIOV TIC OWPEUPEVEG ANOOBECEIC Kal TIG
{nuiec anopeiwong. O 'OpiAocg anoTignos Ta yAneda Kal KTipla oTi¢ eUAOYEC a&iec TOUC Ol OMoiEg
Xpnoigonoinénkav ¢ Tekuaptd kootog (“deemedcost”) katad TNV nuUeEpounvia PeTABaong ora
AMXA. To kKOOTOG KTAONG KAMOIOU akIVATOU, €ykKATaoTaong n €€onAiopyoU anoTteAsital and Tnv
TIMA ayopdc oUNNEPIAAPBAVOUEVWY TWV dAONW®Y E1I0AYWYNG KAl TWV HUN ENIOTPEPOUEVWV POPWV
ayopag kabwg kal onolodnnoTe KOOTOC XPelaleTal yid va KATAaoTel To MAyIo AEITOUpylkO Kal
£TOINO yia MeAAOVTIKR xpron. O1 €MIOCKEUEG Kal GUVTNPNOEIC KaTaxwpouvTtal ota €€oda Tng
XpHoewg  onou npaygartonoiouvTal. METAYEVEOTEPEG  MNPOCONKEG Kai BeATIWOEIG
KepaAaionoloUvTdl 0To KOOTOG TWV OXETIKWV nayiov 0Tav npooau&dvouv TNV w@EeAINn {wn Tou
nayiou f MEI®VOUV To KOOTOC AEIToupyiag Tou. MNayia Ta onoia kataokeualovTal and Tov ‘OpIAo,
KaTaxwpouvTal oTo KOOTOC 1010KATACKEUNC TO onoio cupnepiAappBavel €€0da oe unepyoAdpouc,
UAIKG Kal €E€oda piIoBodooiac TeXVIKWV OO0V aQopd TIC KATAOKEUEC (CUMNEPIAANBAVOPEVWV
OXETIKWV €PYOJOTIKWV EICPOPWYV) ONWC Kal davaloyia Yevikwv OJlaxeipioTikwv E00wv. Ol
aKIVNTONOINOEIG UNO eKTEAEoN Oev anooBevovTal PEXPI va oAokAnpwOei To ndayio kai va eivai
d1aBgoipo yia Tnv npoopilOPEVN NApaywyikn Tou AsiToupyia. Katd Tnv nwAnon Tov eVvowpuaTwyv
nayiwv nepIoucIak®yV OTOIXEIWV, 01 dIaPOPEC NETAEU TOU eKTINWMEVOU kaBapou €gddou ano Tn
01GBeon kal TNG AOYIOTIKNG Tou¢ a&iag kartaxwpouvTtal w¢ £€coda 1 €€oda ortnv KatdoTaon
ANOTEAECUATWV.

H Aloiknon Tou Opihou e€etalel oe e€trola Bdon Ta evowpaTa ndyia nepiouciakd oToIXEiq,
NpokeIEVoU va dlanioTwoel €av ugioTavtal evdei§elig yia anopgiwon Tng a&iag Toug. Eav
unapyouv evdei&eic anouegiwong, unoAoyileTal n avakTnoiyn a&ia Toug kal 6nou n AoyiaTikn a&ia
EVOC €VOWMATOU nNAylou neplouciakoU oToixeiou unepBaivel Tnv avakTAoiun a&ia Tou,
oxnuaTileTal npoBAswn yia {nuia and anoueiwon nNpokelgévou n AoyioTikh a&ia Tou nayiou va
aneikovilel TNV avakTnoign a&ia Tou. EvowpaTta neploudiakd oToixeia diaypda@ovTdl and Tov
Io0AoyIonoO, OoTav diaTiBevral n o6tav dev avapevovTdl PJEAAOVTIKA OIKOVOMPIKAG O@EAN and Tn

XPAon Toug.

Ta oikoneda dev anooBevovTal. O anooBEdeiC TwV AOINWV EVOWMATWV NAyiwv MNEPIOUCIAKWOV
oToiXeiwv Aoyilovral ouoTnUATika HE Tnv HEBOJO TnG oTabepricanooBeoncoTn JIdpKeEId TNG
EKTINWHEVNG WPEANIMNG {wr Toug, n onoia snavegetaleTal eTnoiwg and Tnv dioiknan Tou OpiAou
Kal €xEl WG €ENG:

KTipia 40 'Emn
MnxavnuaTta kail Aoindg PnxavoAoyikog €E0NAICUOG 1-14  'Emn
MeTapopIka PEoa 13-14  'Emn
‘EninAa kai Aoindg €5onAIopog 1-14  'Emn
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2.3.4 Amouciwon agiac mepIoUCIaAKwWVY OToIXEiwV

SUuppwva he 1o AAM 36, Ta akivnTa, ol €yKATAoTdoelg, ol eEonAIONoi Kal Ta AuAa nepiouciaka
ogToixeia, npenel va a&oAoyouvTal o€ €TOIa BAoN yia To €dv undpxouv evOei&eic OTI N AoyIOTIKA
a&ia evoc nepiouciakoU oToIXEiOU unepPaivel ToO AvAKTAOIMO NocO auToU. EGv undapxouv TETOIEC
evOei&elg, NpoadiopileTal TO AVAKTIOINO NOCO TOU CUYKEKPIPEVOU MEPIOUTIAKOU OTOIXEIOU Kal €av
n AoyioTikn a&ia Tou unepBaivel To AVAKTACINO Moo Tou, N avrioroixn {nuid anopeiwong,
KaTaxwpeitar ota anoteAéopara xpnong. H avaktioiun a&ia evdg nepiouciakoU OToOIXEIOU gival
TOo MeyaAUTepo nood HeETA&U Tng eUAoyng afiag peiov €€oda nwAnong evog neplouciakou
oToixeiou kal TngG a&iag xpnoswg (valueinuse). EUAoyn a&ia peiov €€0da nwAnong Bswpeital n
EPIKT nNpocodog and Tnv nwAnon €vog nePIOUCIAKOU OTOoIXEioU oTa nAaioia  piag
appoTepoBapoUCc OCUVAAAAQynG OTnv onoia Ta MEPN €xOuv MNANPnN yvwon Kal npooxwpouv
oIKIOBeEA®WG, MWETG and Tnv a@aipeon kdbe npocbeTou dueocou kbOoTOUG OdI1GBeong ToOU
neplouciakoU oToixeiou, evw aia Xxpnoswg eival n napoloa a&ia TWV EKTIHOHEVWV HEAAOVTIKWV
TANIAKWV POV MOU avapeveTal va npaypartonoinfolyv and Tnv CUVEXH XPron evoc NEPIOUCIAKOU
oTolxEiou kal and Tnv dId0eon TOU OTO TEAOG TNG EKTIHWHEVNG WEEAINNG {wNG Tou. Av uia
enixeipnon Oev €xel TNV OuvaTtdOTNTA VA EKTIMACEl TO AVAKTACIUO MOCO €vVOG MEPIOUCIAKOU
ogTolxeiou yia To onoio undpxel €vdelEn anopeiwong Tng aiac Tou, TOTE npocodiopilel To
AavakTAOIMO Nog6 TNG Hovadag nou OnNUIoUPYEI TAUIAKEG POEG OTNV OMNoid AVAKEl TO MEPIOUOIAKO
ogToixeio. AvTiAoyiopog {nuiag anopeiwong TnG a&iag NePIOUCIAK®Y OTOIXEIWY Nou AoyioBnke o€
nponyoUueva €1, yiveral Povo OTAv UunNdApXouv IKavéC evOei&eic OTI Ol EKTIUACEIC MOU
XpnoiJonoinénkav yia Tov UnoAoyIouO TNG avakTAoINNG a&iag €xouv aAAdGE&el. ZTIC NEPINTWOEIG
QUTEGC O AVWTEPW AVTIAOYIOHOC avayvwpileTdl w¢ £0000.

2.3.5 AuAa mepiouaiakda aroixeia

Ta aula nNepIoUCIaKA OTOoIXEIa APOopoUV KOOTOG ayopdc AoyiopdikoU kabwc kal kabe dandvn nou
£x&l npayuartonoin®ei katd Tnv avanTuén AoyiouikoU NPOKEIHEVOU auTO va TEBEI o€ ASITOUPYIKN
katdotaon. H andoBeon Tou AoyioudIKOU AoyileTal Baon TiC oTtabepng peBodou Kal evtog
nepiodou 1 - 10 eTwv. MeTa TNV apxikn avayvwpiaon, n Aloiknon Tou Opilou €€eTalel o€ TroIa
Baon Ta duAa nepiouciakda oToixeia yia va d1anioTWoel €AV UNAPXOUV eVOEIEEIC anoueiwong TNG
a&iag Toug. Aandveg nou npaypatonolioUVTadl yid TNV CUVTRPNON Tou AoyiopikoU, avayvwpilovTal
WG €Eoda otnv Katdotaon AMNOTEAEOUATWV KATA TNV XPpHon nou npokunTouv. Aandveg nou
anairtoUvTal yia TNV OUVTAPNon Tou AoylouikoU avayvwpilovral we €€oda ortnv Katdoraon
ANOTEAECUATWV OTN XPNON Mou NpokUMToUV.
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2.3.6 Koorog daveiopou

Ta kooTn daveigpgoU nou npayuaronoloUvTal katd Tn didpkela ayopdc, KATAOKEUAOTIKNG
nepiodou 1 napaywyng €voc nayiou aTtoixeiou nou nAnpoi TIC npoUnoBEoelg kal anaiTei €va
oNUavTiko Xpovikd O1A0TNUa MNPOKEIYEVOU va £ival £TOIYO yid XPNon, KegaAaionoioUvTdl OTO
kO60oTOC TWV nayiwv oTtoixeiwv. 'OAa Ta undAoina ko6oTn OavelopoU kKataxwpouvTtdl oTnv
KaTdoTaon anoTeEAEOPdTWV PE TNV npaypartonoinon Touc. Ta kooTtn daveiopgou anoTeAouvTal
and TouC TOKOUC Kal AaAAa kOOTn nou Wid €TAIpEid NpaypaTonolsi o oXéon PE To OAVEIOHO
KepaAaiwv.

2.3.7 Mn kKukAogopouvra mEpiousiakd oroixeia Tadlvounuéva wg KPAroUuueva mpog mwAnon

Ta nepiouciakd oToixeia nou JdiaTnpouvTal NpoG nwAnon oupnepiAauBavouv Ta Aoinda
neplouciaka oToIXEiad kal Ta evowuaTta ndyia Ta onoia n Aloiknon Tou Opilou okonelel va
NouAnoel evTOC €vOG €TOUGC and TNV nUeEpounvia Ta&livopunong Toug wC <«KPaToUHPEVA NpPog
nwAnon». Ta nepiouoiakd oToixeia nou Ta&ivohoUvTdl WG <«KPATOUPEVA NPOG NwAnon»
anoTigwvTal oTn XaunAoTtepn a&ia peTa&U TNG AoyioTIKAG a&iag Toug dapéowe npiv TNV
Ta&lvounon TouG w¢ KpaToUHPEVA NpoG NwAnan kai Tnv guAoyn a&ia pyeiov To KOGTOG NWANCNG.
Ta nepiouciakd oToiXEia nou Ta&ivououvTal w¢ «KpAToOUPEVA NMPpog NwAnon» Ogv UMOKEIVTAl OE
andéoBeon. To k&pdoc N n {nuia nMou npokUNTEl And TNV NWANON KAl €NAVEKTIUNON TwV
«KpATOUHUEVWV MPOC NWANCN» MEPIOUCIAK®Y OTOIXEIWV oupnepIAauBaveTal ota «AAAa €00da»
kalr «AAAa €€0da», avTigToixa, otnv Kataotaon AnoTeAeoudTtwv. O 'OpIAOC dev €XEl TAEIVOUNOEI
MN KUKAOQOPIAKA MEPIOUCIAKA OTOIXEIa WG KpATOUPEVA NPoG NWANGN.

2.3.8 Xpnuarooikovouikd yéoa

XPNUATOOIKOVOUIKO WETGO gival kKAGBs oupBaon nou dNUIOUPYEI €va XPNHUATOOIKOVOUIKO OTOIXEIO
TOU €VEPYNTIKOU OE pia gniXeipnon kail pia XpnuaTooiKOVOWIKN UNOXPEWAN N &vav CUHPMETOXIKO
TiTAO 0t pia dAAn emixeipnon. Ta XpnuUATooiKOVOWIKA neplouciakd oToixeia Ta&vopouvTal
avaloya pe Tnv eUON KAl Ta XApaKTNPIOTIKA TOUG OE Jia ano TIG KATwO! TEOTEPIC KATNYOPIEC:

e XpPNUATOOIKOVOUIKA TMEPIOUCIAKA OTOIXEId anoTIJwUeva oTtnv eUAoyn afia Toug ue
HeTaBoAéc oTnv KaTtaoTaon AnNOTEAECUATWV

e Adveia Kal anaiTnoeig

e Enevdloeig d1akpaTOUHEVEG €wC TNV AREN ToUug

e AldBéoipa yia NnwANCN XPNHATOOIKOVOUIKA NeEplouaiakd oToixeia

H Aloiknon Tou OpiAou opilel Tnv katnyopia ornv onoia 8a evraxboUv Ta XpNUATOOIKOVOUIKA
MEoa kaTd Tnv apxikn nuUepounvia avayvwpiong avaloya HPE Tov OkKond yia TOv onoio
anokTnénkav kal enave&eTalel Tnv Ta§IvOUNor TOUuG o€ KABs nUeEpounvia napouaciaong.

(a) XpnuarooiKovouIKd TTEPIOUCIAKA OTOIXEIAa ATTOTINWHEVA OThHV gUAoyn adia Toug pe PETABOAEC
ornv Karaoraon AmorsAsoudrwyv

MPOKEITAl YIa XPNHUATOOIKOVOUIKA OTOIXEid evepynTIKOU MNou IkavonoloUv ornoladfnoTe and TIG
napakdaTtw npolnoBEosic:
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- XpnUATOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU MOU KATEXOVTA! YId EUNOPIKOUG oKOMoug

- Karta tnv apxikn avayvwpion opiletal and TV €niXEipnon w¢ oTolXEio nou anoTiudaTal
oTnv uAoyn a&ia, ye avayvwpion Twv JeTaBoAwv otnv Kataoraon AnoTEAECUATWV

Ta npaypaTonoinuéva kKal pn KEPdN n {nuiec nou npokUNTOUV ano TIC METABOAEC TNC eUAOYNG
afiac Twv XpnNHAaTOOIKOVOUIK®WY OTOIXEIWV EVEPYNTIKOU anoTIWUeva oTnv gUAoyn afia Toug pe
METABOAEC oTa anoTeAéopaTa, avayvwpilovTal oTa anoTEAECPATA TNV nepiodo nou nNpokUnTouv.

(B) Adveia kar araitnoeIs

MpokelTal yia pn napdywya XPnUaTooiKOVOUIKG OTOIXEia TOoUu evepynTIKoOU HE OTABEPEC Kal
NPocodIopIOTEEC KATABOAEC Ta onoia dev dianpaypaTelovTal O EVEPYEG AYOPEG Kal OV UNApPXEI
npoBeon NwANoNG Toug. ZupnepiAauBavovTal oto KukAogopouvTta MNepiouciaka ZToixeia eKTOG
and ekeiva pe ANEN peyaAuTtepn Twv dwdeka (12) ynvov and Tnv nuepounvia icoloyioyou Ta
onoia oupnepiAapBavovTal ata Mn KukAo@opoUvTa Mepiouciakd ZTolxeida.

(v) Emevduocig Siakparouueves éwg 1n Anén roug

MpOKEITAl yId KN Napaywya XPnUAaTooOIKOVOMIKA OTOIXEia TOU evepynTikoU HUE KABOPIOPEVEG N
NPocdIOPIOTEEC NMANPWHEC Kal kabopiopévn ANREn, Ta onoia €xel Tnv npobeon aAAd kal Tnv
duvatoéTnTa va Ta diakpaTtnoel PEXp!l TN ANEN Touc. KaTtd Tnv nueEpounvia Tou 100AoyiohoU o
'OMIAOG dev €xel enevOUOEIC AQUTAC TNG KATnyopiac.

(6) AiaBéoiua yia mwAnon xpnUAaTrooIKOVOUIKA TTEPIOUCIAKA OToIXEia

MpokeITal yia pn napaywya XPnNUATOOIKOVOMIKA Meplouciakd oToixeia Ta onoia €ite
npoaodiopifovTal g€ aQuTNV TNV Katnyopia €ite dev pnopoUv va evraxbolUv oe kanoia and TIC
avwTEPW Katnyopieg. MepihapBavovTal ota Mn KukAo@opoUvTa lMeplouaiaka ITolxeia epogov N
Aloiknon dev &xel TNV NpoBeon va Ta peucTtonoinoel os dwdeka (12) PAVEG anod TNV nUepounvia
IcoAoyiopou.

O1 ayopég kal ol NWARCEIC Twv €enevdUoewv avayvwpifovral katd Tnv nUeEpopnvia Tng
guvaAAayng nou €ival kai n nUepopnvia nou o ‘OpIA0G deopeUeTal va ayopdaosl ) va NwARCEl To
oroixeio. O1 enevduosic apXikd avayvwpilovral otnv €UAoyn a&ia Toug NMAéov TOU KOOTOUG
ouvaAAaync. O1 enevdUoelg navouv va avayvwpifovTal 0Tav Ta dikaiwuaTa €ionpa&ng Tapiakwyv
powv anod TIC enevduoelc Afyouv n petaBiBalovral kai o ‘'OpIAOG €xel METABIBATEI OUCIWIWG
O0A0UCG TOUG KIVOUVOUG Kal TIC WPEAEIEC MOU CUVENAYETAl N 1010KTNOIA.

>Tn ouvéxela, Ta d1aBEaiya NPoc NWANCN XPNHUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIa anoTIHWVTal
otnv gUAoyn a&ia Toug Kal Ta OXeTIKA KEPON N {nuiec kaTaxwpoUvTal ge anoBepPaTiko Twv 13iwv
KepaAaiwv PEXPI TA OTOIXEId auTa NwAnBoUV | XapakTnpIoToUV WG arnopdeEiwUEva.

Katad Tnv nwAnon f 6tav xapaktnpliobolUv w¢ anopeiwpeva, Ta KEpON n ol {NUIEC NETAPEPOVTAI
OTa anoTeAéopartd. ZnMIEC AMOMEIWONG Mou €xouv avayvwploBei ora anoTteAéopaTta dev

avTIOTPEPOVTAl HECW AMOTEAECUATWV.

O1 ayopég kal ol NWANCEIC Twv e€nevOUOswv avayvwpifovral katd Tnv nuepounvia Tng
ouvaAAaync nou gival kal n nuepopnvia nou o '‘OpIAoC deoueVETAl va ayopdacel f va NnwAnoel To
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oroixeio. O1 €nevdUoslG apxlka avayvwpilovral otnv eUAoyn aia Toug nMAEov Twv dApeca
ENIPPINTEWYV OTN ouvaAiayn Oanavwv, e eaipeon Ocov agopd TIC AUECA €NIPPINTEECOTN
ouvaAAayn dandvec,yla Ta oToIxXEia EKeiva Nou anoTigwvTal aTn eVAoyn a&ia Toug e NETABOAEG
ota anoteAéopara. O1 enevduoelc diaypdgovTal 0Tav To JIKAiWwHPa OTIC TAMIAKEG POEC and TIC
enevduoeic Anyel n petaBipaleral kai o 'OPIAog €xel HeTaBIBAcsl ouoiwdwS OAOUG TOUG KIVOUVOUG
Kal TIC avTaPoIBEG Nou cuvenayeTal n 1910KTnoia.

O1 eUAoyeg aiec Twv XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU nou €ival dianpayuaTteloiya
0c €vepYeic ayopég npoodiopilovral and TIC TPEXOUCEC TIYEC KAeloigaToc. Ma Ta un
dianpayuaTteloiya oroixeia ol eUAoyeg a&iec npoadiopiovTal YE TN XPNON TEXVIKWV aANoTignong
onw¢ avaAuon npdoc@PaTwyv ouvaAAaywyv, CUYKPICIJWV oToIXEiwv nou dianpaypaTtevovTal Kai
NpoeEOPANON TApsiak®wVv powv. O1 un dianpaypaTeloigol O EVEPYO ayopd CUPMETOXIKOI TiTAOI
nou £xouv Ta&ivounBei oTnv katnyopia 01a0£0iua NPog NWANOCN XPNMATOOIKOVOUIKA OTOIXEIa Kal
Twv onoiwv n €UAoyn a&ia dev eival duvatdv va npoadiopiobei Ye aglonioTia anoTiPWVTAl OTO
KOOTOG KTAONG TOUG.

O 'Ouihoc a&lohoyei og kKABe nuepounvia 1I0o0AoyiopgoU KATA NMOCO UNAPXEl AVTIKEIMEVIKI EVOEIEN
OTI £vad XPNMUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO €XEI UMOOTEI anopeiwon Tng agiag Tou. Av
oToixeloBeTeiTal anopsiwon TNG a&iag, n ouoowpeupévn {nuia nou unoAoyileTal oav n diagopd
METAEU TOU KOOTOUG KTNONG Kal TnG TpEXouodg eUAoyng a&iag peiov onoladnnote Inuia
anopgiwong n onoia €ixe avayvwpioBei nponyoupevwG oTnv KaTtaotaon ANOTEAEONATWY,
HMETAQEPETAl ANO TO ANOBOEPATIKO €NAVEKTIMNONG €nevdUoewy oTnV Katdotaon AnoTeAeoudTwy.
O1 InMIEC aANOMEIWONG TWV OUMPMETOXIKWV TITAWV Mou KkataxwpouvTal oTtnv Kartaoraon
AnoTeAeopdTwyv dev avaoTpéPovTadl JEow TNG KaTdoTaong ANOTEAEOUATWYV.

Mia enévduon Bewpeital OTI €xel unoaoTei anopsiwon TnG a&iag TnG 6tav n AoyioTikn a&ia
unepBaivel Tnv avakTnoiun a&ia Tng kal undapyxouv BAciheg evOsi&eic OTI N NTWON TNG a&iac Tng
£xel pOAoel o TETOIO €NiNedo NOU KABIOTA Un £PIKTH TNV avdkTnon Tou eNevOUPEVOU KEPAAdiou
OTO €YYUG MEAAOV.

MNa XpnUAToOIKOVOMIKA MEPIOUCIAKA OTOIXEIA TA onoia anoTIJ@WVTAl oTnV anooBeoiuyn a&ia Toug,
To Nooo TnG (nuiac and anopsiwon TnG a&iac Toug, unoAoyileTal wG n dlagopd PeETAEU TNG
AoyIoTIKNG a&iac Toug Kal TN napouoacg a&iag TwV avaueVOUEVWY HEANOVTIKQV TAPEIAKWV POV,
NPOEEOPANUEVWY HE TO NPAYHATIKO ENITOKIO TOU XPNHUATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU.

2.3.9 Amobiuara

Ta anoBéuata anoTigwvTal oTnv XaunAotepn afia peTa&l kOOTOUG KTNOEWG KAl Kabapng
peugTonoInaiung a&iac. To kOGOTOC KTNOEWG NpoadiopileTal pYe Tn HEBOJO Tou HEOOU OTABUIKOU
KOOTOUG. TO KOOTOG TWV ETOIMWV MPOoidVTWV Kal TWV NUITEA®WV anoBeudTtwv nepiAaupfavel 1o
KOOTOG TWV AUECWV UAIK®V, TO AUECO £PYATIKO KOOTOG Kal TA YEVIKA Blounxavika £€oda. To
KOOTOG TWV anoBepdtwyv dev NePIAAUBAVEI XpNHUATOOIKOVOMIKA €€00a. H kaBapry peucTonoInaipn
a&ia ekTipgdTal Ye Baon TIC TPEXOUOTEG TINEC NWANONG TwV anoBsudTwy oTa nAaigia Tng ocuvnoug
0pacTnPIOTNTAG APAIPOUNEVWV Kal TWV TUXOV €£00wWV NWANONG OMOU CUVTPEXEI NEPINTWON.
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2.3.10 [lleAdrec kai AoImméC amraiTioeIs

O1 BpaxunpdBeopol Aoyaplacpoi anaiTrioswyv, ol Oonoiol Yevika €xouv niotwon 120 - 180
NUEPWV, e€ugpavifovral oTnNV OVOPAOTIKA Touc afia, PeTa and npoBAEYEIC yid TUXOV MN
€I0NPAKTEA UMNOAOING, &V Ol PakponpoBsopol Aoyaplacpoi anaitioswv  (unodAoina nou
anokAivouv Twv Kavovikowv 0pwv NioTwong) anoTIJwvTdl 0TO avanooBeoTo KOOTOC PE Bdon Tnv
MEBOOO TOU MpaypaTikoU emiTokiou. MPOBAswWn yia enioPaAeic anaiThoelg dievepyeiTal oTav dev
gival nAgov mBavl n ecionpa&n oAOKANpou ToUu o@eIAOPEVOU nocoU. To unodAoino TNng
OUYKEKPIMNEVNG NPOBAEYNC Yia EMICPAAEIC aAnaITACEIC NpoodpuoleTal KATAAANAa o€ KaBs
NUeEpopnvia KA&£IoipaTog 100AOYIOHOU WOTE VA AVTAVAKAd Toucg niBavoAoyoUUEVOUG OXETIKOUG
KivOUvouc. KdaBe diaypa®n umnoAoinwv MeEAATWV XPEWVETAI OTNV undpxouod npoBAswn via
eniopaleic anaitnoeig. AnoTteAei noAITikn Tou OpiAou va un diaypdgeTal Kapia anaitnon PEXP!
va €EavtAnBouv OAec ol OuVATEC VOMIKEG E€VEPYEIEC via Tnv €ionpaén Tng. To nood Tng
NPOBAEWNC kataxwpeital w¢ dandavn orta €€oda 0O1absong oTrnv Kataotaon AMOTEAEOHATWV.
METAYEVEDTEPEC AVAKTNOEIC NOCWV YIA TA onoia €iXe oxXnUaATioTel NPOBAEWn, MNIOTWVOVTAlI OTO
KoVOUAI «AAAa €000a» oTnv Katdotaon AnoTeAeopdTwy.

2.3.11 Tauaka diabéoiua kai icoduvaua

Ta Tapiaka diab€aipa kal Tapiakda icoduvapa nepiAauBavouv Ta PETPNTA, TIC KATABECEIC OWEWG
Kal TIC BpaxunpoBeopec YEXP! 3 WAVEG €nevOUCOEIC, UWNANG PEUCTONOINCINOTNTAG KAl XaunAou
piokou. Tpanellkeg unepavaAnweig ansikovifovral oto MNabnTikd oTic BpaxunpdBeopes dAVEIAKEG
UMOXPEWOEIC. Ta OTOIXEIQ TWV TAPIAK®WY O1d0e0iywy Kal 1000UVAPWY €XOUV AUEANTEO KivOuvo

MeTaBOANC TnNG a&iag Touc.

2.3.12 MeTo)IKO Ke@dAaio KAl amoOsuarika

OI KOIVEC YETOXEC KaTaTaooovTal oTa idla KepdAala. Eav unnpxav unoxpewTika £Eayopaciyeg
NMPOVOUIOUXEC METOXEC AUTEG Ba KATATACOOVTAV OTIC UNOXPEWOEIC.

Apeoa k60T yia Tnv €kdoon PETOXWV, gdgavifovral JETA TNV A@PAipedn Tou OXETIKOU (pOpou
€1000MUaToG, 0 Heiwon TN dlagopdc unép To ApTIOo. AUeEda KOOTN nou oxeTidovTal PE TNV
£€k000N METOXWV YIA TNV anOKTNon EMIXEIPHOEWY MNePIAGUBAvVOVTAl OTO KOOTOG KTAOEWC TNG
ENIXEIPHOEWG NOU anokTaTal.

To KOOTOG KTNOEWC TWV I0iwV HETOXWV MEIWHEVO HE TO POPO €100dNUATOG (EAV OUVTPEXEI
nepinTwaon) eu@avifeTal a@aipeTIKWG TwV 10wV KEPAAdiwv Tou opiAou, PEXPIG OTOU ol idIEC
METOXEC NwANBoUV 1 akupwBouv. Kabe képdoc n nuid ano nwAnon 109iwv JeEToXWY KaBapo and
apeoa yia Tnv ouvaAAayn Aoind kOoTn Kal @Opo €I00dNMATOC, AV OUVTPEXEI MeEPINTWON,
ep@avifeTal wg anoBepaTikd orta idia KepaAaia.

2.3.13 AaveiakéS UTTOXPEWOTEIS

Ta ddveia kaTaxwpoluvTal apXika atnv elAoyn aia TouG YEIWUEVA YE TA TUXOV Apeoca KOOTN yia
TNV npaypartonoinon Tng cuvaiilayng. MeTayeveoTepa anoTIP®WVTAl OTO AvanooBECTO KOOTOC HE
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TNV XPNon Tou npaypaTtikoU emTokiou.H Aloiknon Tng etaipeiac Oswpei 611 Ta emTdKIa mou
kaTaBaAAovTal o€ oxeon PeE Ta ocuva@BevTa ddveia 1IcoduvapoUv PE Ta TpEXovTa eUAOYA €NITOKIA
TNC ayopdc Kai, ouvenwc, OV OUVTPEXOUV ol npoUnoB£osic onolaadrnoTeE NPOCAPHOYNC TNG
afiac otnv onoia ansikovidovral Ol UMNOXPEWOEIC auTec.OnoladnnoTe diagopd METAEU TNG
napoxnc¢ (NAnv Twv €£00wv anodokTnong) kai Tng a&iag eE6pAnong avayvwpileTal oTnv KATaoTaon
anoteAeopdTwyv kKata TN Oldpkeld TnG nepiddou Twv daveiwv. Ta daveid Ta&ivopouvTal OTIG
BpaxunpoBeoueg YNOXPeWOEIG EKTOC €AV N €Talpeia €xel To dikaiwpa va avaBaiAer Tnv eE6pAnon
TNC UNOXPEWONG Yia TOUAAXIOTO 12 PRveg anod Tnv nUepopnvia Tou IcoAoyiopoU.

2.3.14 TpoBAéweic yia mapoxéc oTous epyadouévous

(a) Bpaxump60souss mapoxés

O1 BpaxunpdBeoueG NAPOXEG NPOC TO NMPOCWNIKO O XPHMa Kal o€ €id0g kaTtaxwpoUuvTal wg £€000
oTav kabioTavtal SOUAEUMEVEG.

(B) Mapoxéc uera tnv é§odo amo rnv umnpeaia

SUppwva pe TIG Olata&eic Tou N. 2112/20 n ertaipeia kataBdAiel anolnuI®OEIC OTOUG
anoXwpoUVTEG N AnNOAUOMEVOUG UMAAANAOUG Tng, To O UWOC TWV OXETIKWV anolnuiwoEwV
eE€aptatal and Ta €rn npolnnpeciag, To UWOC Twv anodoXwv Kdl Tov TPOMno anopdkpuvong
(andAuon ny ouvTta&liodoTnon). H unoxpéwaon yia napoxn ocUvTa&ng oTo Npoownikd Tou OpiAou,
kaAunTtetar and 10 IKA kai Aoind apupodia kpaTikd Taueia. O1 €1I0QOpPEC OTA TAMEIQ aAuTdA
avayvwpilovTal 6Tav kabioTavral 0£O0UAEUHEVEC.

O1 ev Aoyw epdana& anolnuinoeig katd Tnv £€€0d0 and TNV unnpecia euninTouv oTa NpoypduuaTa
kabopiopévwyv napoxwv (definedbenefitplan) pe Bdon To A.A.M. 19 «[MapoxeG 0OTOUG
gpyalopévouc». H ev Aoyw unoxpewoneival n napouoa a&ia Tng dE0PEUONG YIa TNV KaBopiouevn
napoxn Meiov TIC HETABOAEC Nou NpoKUNTOUV anod Ta Pn avayvwpioueva avaAoyioTika KEpdn Kal
{nupiec kal To KOOTOC TNG Npolnnpeoiag. H d€opeuon TNG KaBopiouevng Napoxng unoAoyileral
€TNCiWG and aveEaptnTo avaloyloTr We BAon TNV avaloyioTikh PEBOdO anoTiynong Twv
EKTIMOPEVWY — povadwv  unoxpewonc  (projectedunitcreditmethod). 'Eva  npdypapua
OUYKEKPIMEVWYV NapoxwVv Kabopilel pe Baon OIAQOPEC NAPAPETPOUC, ONWC N nAikia, Ta £Tn
npoUnnpeoiag, o JIoBOC, CUYKEKPIPEVEG UNOXPEWOEIC YId KATABANTEEC NAPOXEG.

O1 npoBAEWeIc Nnou apopolv TNV Xpnaon, NepIAauBAavovTal oTo OXETIKO KOOTOG NPoownikoU OTIG
OUVNMMEVEC KATAOTAOEIC AnNOTEAEONATWY KAl guvioTavTal and To TPEXOV KOOTOG unnpeciacg, To
OXETIKO XPNMATOOIKOVOUIKO KOOTOG, Ta avaAoyioTika kEpdn n {nuiec kal TIG onoleg nibaveg
npooBeTeg eniBapUvoelc.

Ta avaloyloTika kEpdn kal ol {nuieg Nnou NPoKUNTOUV and TIG NPOCAPHOYEG HE BACN Ta I0TOPIKA
d0edopeva kal €ival navw n Katw and To nepibwpio Tou 10% TNG CWPEUHPEVNG UMOXPEWONG,
KaTaxwpoUuvTal oTa arnoTEAECUATA 100M0Cd OTN KECN EKTIMWHEVN UNOAEINOYEVN NEPiodo NapoxXng
UNNPECIOV TWV EVEPYWV UNAAARAwv. To kOOTOG npolnnpeciac kataxwpeitar dueca ornv
KatdoTtaon AnoTeAeopdTwv He €Eaipeon Tnv MEPINTWON Mou Ol PETABOAEC TOU MpOypAPHATOG
€€apTWVTAl and TOV EVAMNOPEVOVTA XPOVO UMNNPECIac Twv epyalodevwy. TNV NEPINTWON AuTr TO
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kO0TOC npoUnnpeoiag KaTaxwpeeital oT’ anoTeAéopaTa HE TNV oTabepry PéEBodo peEoa oTtnv
nepiodo wpipavong.

O1 BpaxunpdBeohec NAPOXEC NpPoC Toug epyalopévoug (eKTOG amd naApoxec ARENG TNG
£pYACIAKNG OXEONG) Ot XpnMa kal ot €idogc avayvwpilovral wc¢ £Eodo oOTav kabBioTavTal
0e00UAEUPEVEC. TuXOV aVveEOPANTO MNOCO KATAXWPEITAI WG UNOXPEWON, EVW OE MNEPINTWON NMOU
To nood nou NN kKataBAndnke unepBaivel To NOCO TWV NAPOXWV, N €NIXEiPNON avayvwpilel To
uUnePBAAAOV NMOCO WG OTOIXEIO TOU eveEpYNTIKOU TNG (NponAnpwOév £€000) POVO KATA TNV EKTAON
nou n nponAnpwwn 6a odnynoel o€ YEiWON HEAAOVTIKWV NANPWH®V I O ENICTPOPN.

EkTOC TwV avwTépw, n ETaipeia kai o 'OpgIAOG Oev €XEl VOUIKEG I TEKUAIPOUEVEG UMOXPEWOTEIG
HakponpoBECTHOU XapakThnpa npog Toug epyalouEVouG.

2.3.15 TlpoBAéweic yia kivduvoug Kail £§00a Kal EVOEXOUEVES UTTOXPEWTEIS

MpoBAtweic avayvwpilovTal 0Tav o ‘'OPIAOC €XEl Wi napouaa VOUIKN f TEKWAIPOUEVN OEOUEUDN
WG ANOTEAECHUA YEYOVOTWY TOU NapeABOvVTOC, €ival mBavr Pia kpor nNopwv Nnou eVOwWUATwVOoUV
OIKOVOMIKA OQEAN KAl TO NOOO TNG OXETIKNG OEOUEUONG MNOpPEi va ekTIPnBei ye a&onioTia. ‘OTav
o 'OpIAoG avapével pia npoBAewn va kaAugBei pe anolnuiwon, nN.X. and €va ac@aAloTiKoO
OUuudBOAalo Kal undapxel anoAuTn BeBaldTnTa yia TNV €ionpa&n Tng, TOTE N OUYKEKPIUEVN
anolnuiwon Karaxwpeital we EExwpIoTh anaitnon.

O1 npoBAeyelg enaveEeTalovral o KAOs nUepounvia 1I00AoyiopoU Kal npoodpuolovTdl £TOI WOTE
va aneikovifouv Tnv napouaoa a&ia Tou eE6O0U NOU AVAPEVETAl VA XPEIACTEI yid TNV TAKTOMNOINON
TNG unoxpéwong. Av n enidpacn TnNG XPOVIKNAG a&iac Tou XPNUATOC €ival oONnUavTikr, ol
npoBAéweic unoAoyifovTal NpocEoPAWVTAC TIC AVAUEVOUEVEG HEANOVTIKEC TANIAKEG POEG UE Evav
OUVTEAECTN NPO POPWYV, O OMNOIOG AVTIKATONTPIlEl TIG TPEXOUTEC EKTIMNACEIC TNG ayopdg yia Tnv
XPOVIKN a&ia Tou Xpruartoc kal Onou KPiveTal anapdaitnTto, Toug KIvOUvoug nou oXeTifovTal
OUYKEKPIMEVA ME TNV Unoxpewon. O1 evOeXOUEVEC UMOXPEWOEIG Oev KATAXWPOUVTAl OTIC
OIKOVOMIKEG KATAOTACEIG AAAG yvwaoTonoloUuvTal, €KTOG Kal av n méavotnTa yia €kpon nopwv
Mou EVOWHMATWVOUV OIKOVOMIKA OQEAN €ival eAaxiotn. O1 evOeXOUEVEG aNAITACEIG O&v
KaTaxwpouvTal OTIC OIKOVOUIKEG KaTtaoTacelc, aAAd yvwaoTtonoloUvTal €QOCOV N €10poN
OIKOVOUIK®WV WPEAEIOV ival mibavr).

2.3.16 Emyopnynosig

O1 KPpaTIKEG €nIXOPNYNOEIC Nou OxeTidovTal Ye TNV €mdOTNON Nayiwv MEPIOUCIAK®OY OTOIXEIWV
avayvwpilovtal 6Tav undapxel gvAoyn €Eao@aAion OTI n enmixopriynon 6a sionpaxBei kai OTI 0
'OpIA0G 6a CUHHOPPWOEI e TOUG OPOUG Kal TIG NpoUnoB&oeic Nnou €xouv TEOEN yia TNV KATaBoAn
Touc. ‘OTav ol KPATIKEG €niXopnyroeic oxeTilovTal JE €va MEPIOUTIAKO OToIXEIO, N €UAoyn agia
NIOCTWVETAl OTIGC JAKPONPOBECUEC UNOXPEWOEIC oav avaBaAAopeva €00da Kal PNETAPEPETAl OTNV
KaTtaoTraon AnOTEAECUATWV HE 100NOCEC €TNOIEC OOOEIC WE PBAON TNV AVAPEVOUEVN WEEAIUN
diapkela {wAC TOU MEPIOUCIAKOU OTOIXEIOU Mou enixopnynonke. 'OTav n enixopriynon oxeTileTal
Me dandavn, avayvwpileTal oav €0odo oTnv JIApKEId TNG XPNOEWG Mou danaiTeital yia Tnv
avTioToixnon Tng €niXoprynong o€ ouoTnUaTikh Bacn oTic dandaveg TIG onoieg npoopileTal va
ano{nuiwoel. O1 anooBeoel TwV enixopnynoswv ePgavifovral ora «AAAa €coda» aTtnv
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KaTtaotaon AnoTeAeopdTwy.

2.3.17 [lpoun6euréc Kal AOITTES UTTOXPEWOEIS

Ta undAoina NPoNNBeUT®Y Kal AOINWV UNOXPEWOEWY avayvwpifovral oto KOOTOC nou TauTideTal
HE TNV gUAoyn a&ia TNG HEAAOVTIKNG MANPWHNG Yid TIC AYOopEC ayabwv Kal UMNNPECIOV Mou
napaoxédnkav. OI EUNOPIKEG KAl Ol AOIMEC BPAXUNPOBECUEC UNMOXPEWTEIG OEV €ival TOKOPOPOI
Aoyaplaopoi kar ouvhBwg diakavovifovTtal oe 30 - 180 nuEpecg yia Tov ‘OuiAo kai Tnv ETaipia.

2.3.18 Tpéxwyv kai avaBarAdéusvog popoceioodnuarog

O Tpéxwv QOpoG unoAoyileTal BACEl TWV OIKOVOUIK®WV KATAOTACEWV KABE HIAG €K TWV ETAIPEINV
nou nepIAaPBAavovTal OTIG €VOMOINUEVEC OIKOVOUIKEG KATAOTAOEIG, OUNPWVA WHE TOUG
(POpOAOYIKOUG VOUOUG nou IoxUouv oTnv EAAGda f dAAa nAaioia evTog Twv onoiwv AEIToupyouv
ol BuyaTpikég eEwTepikoU. H dandvn yia TpExovTa ¢Opo €100dnUaAToC nepIAauBaver Tov gpopo
€1000AKATOC NoU NPOoKUNTEl BACEl TWV KEPOWV TNG KABe €Talpeiac OnNwG avapopP®vovTdl OTIG
(POPOAOYIKEG TNG ONAWOEIC, NPOCOETOUG POPOUG €I00ONHKATOC MOU MPOKUNTOUV and Toug
@POPOAOYIKOUC EAEYXOUC TWV (POPOAOYIKWV apXwV Kal NPoBAEYEIC yia NpOCGOETOUC POPOUC Kdal
NPOCAUENCEIC YIa AVEAEYKTEG POPOAOYIKA XPNOEIG Kal unoAoyileTal cUPPWVA HE POPOAOYIKOUG
OUVTEAEOTEG NoOU 10XUOUV KATA TNV NUEPOPNViIA Tou 100A0YIoUOoU,

O avaBaAAdpevog @Opoc €100dNPaToC npoaodiopileTal Pe TNV HEBOOO TNG UMOXPEWONG
(liabilitymethod), Baocel Twv Beoniopuévwv ouvTEAEOTWV QOpou nou Ba 1oxUouv KaTd Tov XpOovo
KaTaAoylopoU TOUG, O OAEC TIC MPOCWPIVEG POPOAOYIKEG dIAPOPEG KATA TNV NUEPOUNVia Tou
Ioo0AoyIohoU, METAEU TNG QOPOAOYIKNAG BAONC Kal TnG AOYIOTIKAG a&iag Twv MEPIOUCIAK®V
OTOIXEIWV Kal UNOXPEWOewV. Edv o avaBaAAopevoc popog €i0odhpaToc npokUnTel and Tnv
apxIkn Kataxwpnon €voc OTOIXEIOU EVEPYNTIKOU I UNOXPEWOEWY O guvaiAayrn AAAn ekToc and
EKEIVN TNG CUVEVWONG ENIXEIPACEWY, TOTE KATA Tn OTIYHMN TNG GuvaAAayng dev ennpeddlel oUTe Ta
AOYIOTIKG oUTE Ta popoAoynTeéa KEPDN Kal nUig kal eNoPévwg dev AauBaveTal unoywn.

AvaBaAAOpevEG (POPOAOYIKEC aANdAITAOEIC avayvwpidovTal yid OAEC TIC EKMNECTEEC MPOOWPIVEG
OlaPOpPEG, TIC MHETAPEPOUEVEG (POPOAOYIKEC C(NUIEC KAl Ta HETAPEPOPEVA diKAI®UATA
a@opoAdynTnNG €KNTWOoNG €NEVOUTIKWV VOUWV KATad TNV €KTaon nou niBavoloyeitar ot Ba
unapxel 01a0£01ho popoAoynTED KEPDOG £vavTl TOU OMOIOU Ol EKMECTEEC NPOTWPIVESG dIAPOPEG, Ol
METAPEPONEVEC POPOAOYIKEC (NUIEG Kal TA PETAPEPOUEVA OIKAI®KATA aPopPoAOyNTNG EKNTWONG
€NeVOUTIKWV VOUWV Unopei va agionoindouv.

H AoyioTikn a&ia Twv avaBaAldopevwv @QopoAoyiKwV danaiThoswv avaBewpeital o Kade
nuUepounvia 1ooAoyiopoU Kal PeiwveTal oto Babuo nou dev niBavoAloyeital 0TI Ba undpEouv
apKeTA QopoAoynTéa KEPDN &vavTl TWV OMoiwv va xXpnoihgonoindei PEPOG 1 TO GUVOAO TWV
avaBaAAOPeEVWVY (POPOAOYIK®V aNaITHOEWV.
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2.3.19 Avayvwpion e066wv

Ta £€00da anoTig®VTAl oTnV €UAoyn a&ia Twv NWANCEWYV ayabwyv Kal unnpeciwv, anaAAayuévn
and Tov @Opo npooTifEuevne a&iag (P.M.A.), TIC EMOTPOPEG, TIC EKNTWOEIC KAl aApou
dlevepynBoUv o1 anaAoipeg Twv evOOOPIANIKWY €00dwv. 'Ecoda and Tnv nwAnon ayabwv,
AoyiCovTal oTtav n enixeipnon €xel METABIBACEl OTOV AyopacTry OAOUC TOUG OUGIACTIKOUG
KIvOUVOUC Kal W@EANEIEC NOU anoppeouv and Tnv KUplioTNTA TwvV ayabwv kal n sionpa&n Twv
avTioToIxwVv noowv €ival BERain. 'Ecoda and napoxn unnpeciwv, KataxwpouvTal 0Tav To noco
TOU €0000U KAl Ta avTioTolXa KOOoTn PnopoUv va anoTignBouv a&ionioTda, Ta OIKOVOUIKA OPEAN
nmeavoAoyeiTal 0TI 6a eil0peloouV OTNV EMIXEipNon KAl To oTadio OAOKANPWONG TNG GUVAAAAyng
KaTtd TNV NUEPOMNVIA TWV OIKOVOMIKWY KATAOTACEWY PNopei va anoTignBei agioniora. 'Ecoda ano
TOKOUG AoyilovTal Bdacel piag Xpovikng avaAdoyiag, nou npoaodiopileTal and Tnv nNpaypartikn
anodoaon Tou neplouaiakoU oToixeiou. 'Ecoda anod uepiouata Aoyilovral 6Tav opIoTIKOMOIEITAI TO
dikaiwpa gionpa&ng Toug and Toug NETOXOUG WE anopaacn TnG MEVIKNG SUVEAEUONG TWV HETOXWV.

2.3.20 ‘Eéoda

Ta €€0da avayvwpilovTal oTnv Katdaotaon AnoTeAeopdtwyv o€ dedoUAeupevn Bdon. O NANPWHPEG
nou npaypaTonoloUvTal yia AEITOUPYIKEG HICBWOEIG NETAPEPOVTAl OTA ANOTEAEOUATA WG €E00a,
KaTa To XPOVO Xpnong Tou piodiou.

2.3.21 Mepiouara

H diavoun Twv MEPICUATWY OTOUG HMETOXOUG TNG MNTPIKNAG KATAXWPEEITAI WG UNOXPEWGN OTIG
OIKOVOMIKEG KATAOTACEIC OTAV N dIavoun €yKpiveTal ano Tnv FeviKn ZUVEAEUON TWV HETOXWV.

2.3.22 Miobwozeig

O1 XpNMATODOTIKEG MICOWOEIC MOU PETAPEPOUV 0TOV ‘OMIA0 0UCIWIWE OAOUC TOUC KIVOUVOUG Kal
Ta OoMEAN nou oXeTiovTal PE TO MICBWHEVO MAylo, Ke@aAdionoloUvTal KATA TNV &vapén Tng
hioBwong oTnv eUAoyn a&ia Tou PIoBwPEVOU nayiou f av auTtn €ival XxagnAoTepn, oTnv napouod
agia Twv eAaxioTwv pIcOwPATWV. O MANPWHEG yia XPNHATOdOTIKEC MICOWOEIC enipepifovTal
METAEU TWV XPNUATOOIKOVOUIKWV €EO0WV KAl TNG MEIWONC TNG XPNHATOJOTIKAC UMOXPEWONG,
woTe va eniTeuxBei €va oTabepd emTOKIO OTO €vanopeivav undAoino Tng unoxpéwong. Ta
XPNUATOOIKOVOUIKA €E0da XPeWvVOVTdl OTA AnOTEAEOPATA. Ta KegpaAaionoinBevra HIoBwuéva
nayia anooBévovTal Pe Baon Tn HIKpOTEPN Nepiodo and TNV ekTIHWHEVN wPEAIUN {wr Tou nayiou
n Tnv d1dpkela TnG Hicbwaong.

MioBwoelc 6nou o eKUICOWTAC dlaTnpei ouocliaoTIKaG OAa Ta O@EAN Kal Toug KIvOUVOUG mnou
anoppeouv anod TNV KUpliOTNTA TOU MEPIOUCIAKOU OTOIXEIoU Ta&IvououvTal WG AEITOUPYIKEG
pHioBwoelic. Ta kataBaAAOpPeva PICOWPATA YIa ASITOUPYIKEG HIOBWOEIG KAaTaxwpoUvTal we £E0dda
OTa anoTeAéopaTa O ouoTnuaTikh Bdon katd Tn didpkela TNG MioBwong. Ze nepinTwan nou
oUuuBacon AsiToupyikng pioBwong diakonei nplv and Tnv nuepopnvia ARENg Tng, To Noco nou
KaTaBAAAETal oTov eKPICOWTA PE TR Hop®n anolnuiwong, avayvwpileTal wc £€£0d00 TNV NepPiodo
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oTnv onoia yiverar n diakonn TnNG Miobwong. H ETaipia kar o 'OpiAog dev €ixav XpNHATOdOTIKEG
MIoBwoeig kaTa Tnv 31n AekepBpiou 2010 kail 2009 avTioToixa.

2.3.23 Képdn avd usroxn

Ta Baoika kEPON ava petoxn unoAoyilovral dldip@wvTac To Kabapo KEPDOG TNG XPNOEWC Mou
avaAoyei OoTouG KoIvOUC HETOXOUC ME TO MECO OTABMUIOHEVO aplBud TWV KOIVWV HETOXWV OFE
KukAoQopia kata Tnv OIdpKeIa TNG XPNOEWC. Ta AnNopEIwPEVA KEPDN ava PeToxn unoAoyilovTal
dlaipwvTag To kabapo kKEPSOC nou anodideTal OTOUG PETOXOUG TNG UNTPIKNG (agoU agalpebei n
enidpaon ota anoTeAéopaTa ano TNV PJETATponr dUVNTIK®OV TITAWV HETATPEWYINWY OE UETOXEG) HE
TOV HECO OTABUIOMEVO apIBUO TWV HETOXWV OE KUKAOQoOpia Kata Tn OIApKEId TOU £TOUG
(NpoocapuOCUEVO YIa TNV €nidpacn TwV OUVNTIKOV TITAWV HETATPEWINWV OE METOXEG). Aev
unnp&av ohoAoyieg NETATPEWIPEG O PETOXEC 1 AAAOI DUVNTIKOI TITAOI UETATPEWIUOI OE UETOXEC
nou e€ival HEIWTIKOI Twv KEPOWV KATA TIC XPHOEIC OTIG OMOIEC avageEPOVTal Ol GUVNHUMEVEC
OIKOVOMIKEG KATAOTACEIC KAl CUVEN®G OV £XOUV UMOAOYIOTEI anopeiwpeva KEPON ava PeEToxN.

2.3.24 TIAnpo@opieg kard AciToupyikoug Topeig

>Tnv napouaoa xpnon n Aloiknon Tou OpiAou €E€Taoce TIC NpoUnoBeoeic epapuoyng Tou A.M.X.A.
8 «AeiToupyikoi Topeic» kal KATEAnE&e oTo oOupneEpacpa OTI AUTEC OEV  OUVTPEXOUV.
AvaAuTIKOTEPA, OV GUVTPEXOUV oI Npolnobéacic (B) kal (y) Tng napaypdagou 5 Tou A.M.X.A. 8.
SUVENWC, ol dpacTnploTnTeG Tou Opilou napoucialovTal w¢ €vag eviaiog TOPEAG, aAuTOC TNG
oxediaong kal napaywync aveAkuoTnpwyv, €EApTNUATWV AaVEAKUOTHPWY Kal kdaBe &idoucg
HMNXAVOAOYIK@WV €EapTNUATWV KAl KATAOKEU®YV, KABWG KAl TNV €UnNopiad NpwTWV UAOV TV
avwTEPW.

2.3.25 ZnuavTikéG AOYIOTIKEG KPIOEIG KAl EKTIMAOEIG TNG Aloiknong

H oUvTaén TV OIKOVOUIK®V KATAOTACEWV anaiTei Tn OIEVEPYEIAQ EKTIUACEWY KAl TNV UI0OBETNON
napadoxwv ano nAsupdc Tng Aloiknong, ol onoiec ennpedlouv TIG A&ieC TwV NEPIOUCIAKWOV
OTOIXEIWV, TWV UMOXPEWOEWV, TWV €000wvV, Twv dAnavwv Kal TwV YVWOOTOMNOINCEWV Yid
evOEXOUEVEC aNAITNOEIG KAl UNOXPEWOEIG NoU nepIAauBavovTal OTIC OIKOVOUIKEG KATAOTAOEIG. H
Aloiknon Tou OpiAou og guvexn Baon a&loAoyei TIG EKTIUACEIC KAl TIG NApadoXEC AUTEC, Ol OMOIEC
KUPIiWG nepIAAUBAVOUV TIC EKKPEUEIC VOMPIKEG UMNOBECEIC, TNV MNPOPAEWn vyia EMIOPAAEIC
anaitTnoelg, TNV W@eAIUn {wn TV MNEPIOUCIAKWY OTOIXEIWV, TNV AMOMEIWON TWV EVOMHATWV
nayiowv, TNV anopsinon TwV AUAWV MNEPIOUCIAK®V OTOIXEiWY, TV NpOBAewn yia anolnuiwon
npoownikoU AOyw €£0d0ouU and Tnv UMNPEcia, TNV avayvwpion Twv €00dwv Kal TwV €£0dwV Kal
TOUGC QOPOUG €1000nuaToG. O eKTIPNAOEIC KpivovTdl ONUAvTIKEG aAAd PN OECMPEUTIKEC Kal Ol
napadoxéc PBacilovral oTnv undpxouoa euneipia kal o J1A@POPOUC AAAOUC NapayovTeG Mou
BewpouvTal elAoyol. O eKTINACEIG KAl 0l Napadox&G auTEG eival n Bacn yia Tn Afyn anopdacswv
OXETIKA HYE TIC AOYIOTIKEC A&ieC TWV MEPIOUCIAK®Y OTOIXEIWV KAl TWV UNOXPEWCEWY Nou dev gival
apeoa J1abEaiPeg ano AAAeG nnyEC. Ta npayuaTika anoTeAégpara evoeExeTal va dlagépouv anod
TIG AVWTEPW EKTIUNOEIG KATW ano diapopeTIKEG NApadoXEG N OUVOIKEC.
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3. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

O 'OpiAoG OpacTnpionoleiTal O €va £vTovd avTaywvioTikO Kdl MayKoodIonolinuEVo
nepiBailov. Q¢ ek ToUTOU £KTiBETAlI O JIAPOPOUC XPNMATOOIKOVOUIKOUC KIVOUVOUG ONwe
KIvOUvVoUG ayopdc (METABOAEG o€ OUVAAAAQYHATIKEG ICOTIHMIEG, TIMEC ayopdc), MIOTWTIKO
KivOuvo Kal Kivduvo peuoToTnTac. To npoypaupa diaxeipiong Tou kivouvou Tou OpiAou
£XEl 0OTOXO VA €AAXIOTOMNOINCEl TIC APVNTIKEC ENINTWOEIC NOU PMNOPEi va €xouv ol Kivduvol
auToi OTNV XPNMATOOIKOVOUIKR anddoon Tou Opilou. Ta XpnHATOOIKOVOUIKA MEPIOUCIAKA
ogToIXEid Kal unoxpewoelG Tou Opidou anoTteAoUvTtal anod TpanelikéC KATABEoEIC Kal
XOPNYNOEIG, EUMNOPIKEG dANAITNOEIC, OUPHUETOXEC KABWC Kal PBpaxunpOBeouec Kai
HakponpoBeopec unoxpewoel. O 'Ouidoc O npoPaivel o€ ouVAAAAYEC KEPOOOKOMIKOU
XapakThpa n oe ouvaAlayec nou Oev oXeTi(ovrdl HE TIC EMMOPIKEG, E€MEVOUTIKEC N
daveloAnnTIKEG dpaoTnpIOTNTEG Tou. Aev ugioTaTtal diagopd PeTAEU Twv eUAoywv a&iwv
Kal TWV avTioToIXWV AOYIOTIKOV A&imV TwV XPNHATOOIKOVOUIK®WV OTOIXEIWV EVEPYNTIKOU
Kal naénTikou.

O 'Opihog kal n Etaipia dev xpnoiygonoloUv nNapdywya XpnHATOOIKOVOUIKG npoidvTa e
OTOXO TNV avTioTaduion avainyng kivouvwy. O 'OpiIAog kal n ETaipia dev CUPHETEXOUV O€
XPNUATOOIKOVOUIKA €pydAsia nou Ba pnopoucav va Toug e€KkBEgouv Ot OIAKUPAVOEIG
OUVAAAQYUATIK®OV I00TIMIOV EEVWV VOUIOUATWV KAl EMNITOKIWV.

ZuvaAAayuarikog Kivouvog

O1 nwAnosig TnG ETaipeiagc dievepyolvTal oTO AEITOUPYIKO TNG VOMIOWd, ol O NMWANCEIG TG
ouyyevouc etaipeiag (DOPPLERSp. Z.0.0.) og ZAOTU MoAwviag (PLN), evew Twv OuyaTpikwv
etaipeiov  (DOPPLER-BGLTD, DOPPLERLIFTOVId.o.0. kai DOPPLERLIFTROMANIAS.R.L.) og
BouAyapikd AéBa, ZepBikd Anvapio kal Neo A€l Poupaviag avTioToixa, yia TiG onoieg o ‘OpIAOG
Bewpei OTI ekTiBeTal Ot neploplOPévo cuvaAliaypaTikd kivdouvo. O1 ayopgg dlevepyouvTdl OTO
MEYAAUTEPO PEPOC TOUC OTO AEITOUPYIKO VOUIOMA TnG ETaipeiac ekTog and ayopéc ano TpiTeg
XWPEC Ol OMnoiec OPWC €ival oe neplopiohevo Babud. H Aloiknon Tou OpiAou napakoAouBei
O0lapKWC TOUG CUVAAAQypaTikoUG KIVOUVOUG nou evOEXeTAl va npokUwouv kal a&lioAoyei Tnv
avaykn ANWngG OXETIKWOV HETPWV.

Kivduvog emirokiou

Ta AsIToupyika €00da Kal Ol TAMIaKEG PoEC Tou OpiAou dev ennpealovTdl onuavTika and TIg
dlakupavoel Twv emTokiwv. H €kBeon o€ kivOuvo ENITOKIWV YId TIG UMNOXPEWOEIG
napakoAouBeitar oe npolnoAoyloTik Bdon. MoAiTikp Tou OpiAou eival va napakoAouBei
J1apKWE TIC TAOEIC TWV ENITOKIWV KABWC Kal TIC XpNHATodOTIKEC avayKeg Tou Opilou.

O 'Opihog xpnuaTtodoTei TiG €nevdUOEIC TOU KABWG KAl TIC AVAYKEG TOU Ot KeE@AAala Kivnong
MEéow TpanelikoU davelopgoU Kal opoAoylakwv daveiwv, UE anoTEAsoua va enifapuvel Ta
anoTEAEONATA TOU HE XPEWOTIKOUG TOKOUG. AUENTIKEC TACEIC OTA €NITOKIA Ba €Xouv apvnTikn
eninTwon oTa anoTeAéopaTta kabwg o ‘'OuiAog Ba eniBapuveTal Pe emnAéov KOOTOG daveiguoU.
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'‘OAa Ta BpaxunpodBeopa ddavela €xouv cuva@Bei PYe Kupaivoueva emTokia. Ol avavewaoel§ TwvV
ENITOKIWV TwV BpaxunpoBsopwv Oaveiwv eival yia didotnua 1 - 3 Pnvov KAl TV
HakponpoBeopwyv yia diaotnua 1 - 6 pynvov. Auto divel Tnv duvatdéTtnTa ortov ‘OpiAo va
anopelyel HEPIKWG TOV KivOUVO ano PEYAAEC dIaKUHPAVOEIC ENITOKIWV.

O napakdTtw nivakag deixvel TIG METABOAEC oTa KEPON npo @Opwv Tou Opidou (HEOW Twv
ENINTWOEWV Mou £€Xouv Ta unodAoina daveiwv oTo TEAOG TNG XPAONG HE KUPAIVOUEVO €NITOKIO OTA

kEpON) og MBAvEG aAAAYEG ENITOKIWY, KpATWVTAG OAEG TIG AAAEG HeETABANTEG OTaBEPEC.

AvaAuon suaicBnoiac Twv daveinv Tou OpiAou o NETABOAEC ENITOKIWV:

i Emidpaon

O OMIAOZ Noupiopa MSTGBAnT,OTma oTa KEPSN
EmiTokiwv i
TTPO POPWV

Xprion 2011 EURO +1% -193.954,32
Xprion 2011 EURO -1% 193.954,32
Xprion 2010 EURO +1% -203.199,41
XpAon 2010 EURO -1% 203.199,41

AvaAuon euaioBnoiag Twv daveiwv Tng ETaipiag og HETABOAEG eMITOKIWV:

i Emidpaon

H ETAIPEIA Nopiopa  MeTaBAntomnra o o8N
EmiTokiwyv L
PO POPWV

Xprion 2011 EURO +1% -193.954,32
Xprion 2011 EURO 1% 193.954,32
Xprion 2010 EURO +1% -203.199,41
Xprion 2010 EURO -1% 203.199,41

Znueiwon: O napandvw nivakag dev nepiAapBavel Tnv BeTIKA €ninTwon Twv €lonpaxbeviwv
TOKWV anod TI¢ kaTabéoeic kKaBwG Ta Noad ival acnuavra.

Morwrikég Kivbuvog

O 'OHIAOG dev £XEl ONUAVTIKI OUYKEVTPWON MIOTWTIKOU KIVOUVOU €vavTl TwV CUPBAAAONEVWYV
MEPWV AOYW KUPIWG TNG MeydaAng Oiacnopdc Tou neAatoAloyiou. H £kBeon o0 nioTwTIKOUG
KIvdUvouc napakoAouBeital kal aflohoyeital o ouvexn Paon. Ma €1BIkoUG MIOTWTIKOUC
KIvOUvoug o 'OpIAOG oxnuaTiel npoBAEwn yia eMOQAAEIC anaiTAOEIG. 2TO TEAOG TOU £TOUG N
Aloiknon Bewpnoe OTI 0gv UNAPXEl KAVEVACG 0UCIACTIKOC MNIOTWTIKOG KivOUVOG Mou va Hnv
kaAunTetal ndn and kanoia eEac@aiion r ano nNpoBAewn enicpalouc anaiThnoswc. Eniong, ocov
agopa npoiovta katabéoswv, o 'OgIAo¢ ouvaAAdooeTtal  POVO  ME  avayvwpiohéva
XPNHATONIOTWTIKA 1I0pUHATa UYnARG MioToANNTIKAG dlaBaduiong.
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Kivduvog¢ psuorérnrag

H ouveTn dlaxeipion TNG PEUOTOTNTACG EMNITUYXAVETAI PHE TNV UNAp&n Tou kaTtaAAnAou cuvduacuou
pEUOTWV OIaBeCiyWV Kal gyKeEKPIHEVWY Tpaneldikwv nioTwoswv. O 'OuiAog diaxelpileTal Toug
KIvOUvouc nou pnopei va dnuioupynBolv ano €AAsiwn enapkolc peuoTdTNTAG PppovTidovTag va
UNAapxouv navrta €Eac@aAiouEVEC TPANe(IKEG MIOTWOEIC Npog Xprnon. O1 unapxouces OIAOETIUEG
axpnoIYoNoINTEC EYKEKPIMEVEG TPANEJKEG MIOCTWOEIC NPo¢ Tov ‘OWIAO €ival ENAPKEIC WOTE va

AVTIHETWNIOTEI

onoladnnote mBavn E€AAEIYn TApIakwv OIaBegipwy.

O napakdTw nivakag

OUVOWIlgl TIC NUEPOMNVIEC ANEEWC TWV XPNHATOOIKOVOUIK®V UMOXPEWOEWY TNV 31n AskeuBpiou
2011 ka1 2010 avTioToixa, Ke BAon TIC NANPWHEG NMOU ANOPPEOUV AMNO TIC OXETIKEC OUUBATEIG Kal
OUMQWVIEG, OE PN NPOEEOPANUEVEC TIHEG:

O OMIAOZ
Mood xpriong 2011 £€wg 12 pAveg 1 pE 2 €Tn 2 ye 5 éTn >5 €1n Zgvolo
MpopnBeuTég Kal AOITTEG UTTOXPEWOTEIG 6.450.397,76 0,00 0,00 0,00 6.450.397,76
AavelaK £G UTTOXPEWOEIG 9.487.867,09 2.281.689,49 6.365.172,18 1.260.703,54 19.395.432,30
15.938.264,85 2.281.689,49 6.365.172,18 1.260.703,54 25.845.830,06
O OMIAOZ
Mood xpriong 2010 £€wg 12 prjveg 1 pe 2 €Tn 2 pue 5 éTn >5 €1n ZUgvolo
MpopnBeuTég Kal AOITTEG UTTOXPEWTEIG 5.352.261,52 0,00 0,00 0,00 5.352.261,52
AQVEIOK £G UTTOXPEWOEIG 11.451.191,97 2.358.629,21 6.192.056,78 859.645,69 20.861.523,66
16.803.453,49 2.358.629,21 6.192.056,78 859.645,69 26.213.785,18
H ETAIPEIA
Mood xpriong 2011 £€wg 12 pAveg 1 ME 2 €Tn 2 pye 5 éTn >5 é1n ZuUvoAo
MpopnBeuTEG KAl AOITTEG UTTOXPEWOEIG 6.429.326,19 0,00 0,00 0,00 6.429.326,19
Aavelak £€G UTTOXPEWOEIG 9.487.867,09 2.281.689,49 6.365.172,18 1.260.703,54 19.395.432,30
15.917.193,28 2.281.689,49 6.365.172,18 1.260.703,54 25.824.758,49
H ETAIPEIA
Mood xpriong 2010 £wg 12 prjveg 1 pe 2 €Tn 2 ue 5 éTn >5 €1n ZUvolo
MpopnBeuTég Kal AOITTEG UTTOXPEWTEIG 5.343.322,60 0,00 0,00 0,00 5.343.322,60
AavelaK £€G UTTOXPEWOEIG 11.451.191,97 2.358.629,21 6.192.056,78 859.645,69 20.861.523,66
16.794.514,57 2.358.629,21 6.192.056,78 859.645,69 26.204.846,26

4. AOMH TOY OMIAOY

ETAIPIEZ MOY ENOIMOIOYNTAI ZYM®QNA ME THN MEOOAO THZ NAHPOYZ ENOINOIHZHZ

O1 BuyaTpikég eTalpiec TNG DOPPLERS.A. nou nepiAauyBavovTal oTnv €vonoinon Kal oTig onoigg
aoKeiTal Aueaa n EUPeaa EAeyX0G, €ival ol €ENG:
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% TeAikng Zup/xng % TeAikAg Zup/xAs ‘Etog idpuong

Eraipia ESpa - Xwpo 31/12/2011 31/12/2010 /| KTRONG
DOPPLER MANUFACTURERS LIMITED Kutrpog 100,00% 100,00% 2008
DOPPLER-BG LIMITED BouAyapia 100,00% 100,00% 2009
DOPPLER LIFTOVI d.o.0. 2 epPBia 100,00% 100,00% 2010
DOPPLER LIFT ROMANIA S.R.L. Poupavia 50,00% 50,00% 2010

H DOPPLER MANUFACTURERS LIMITED €xeI ®w¢ avTiKeEiyevo dpaoTnploTNTAG TNV ANOKTNON
ENIXEIPAOEWY, TNV JIEEAYWYN €PYACINV EUNOPWYV, BIOUNXAVWY, CUVAPHOAOYNTWY, NPAKTOPWV N
avTinpoownwy Kabwg Kal cuPBoUAwYV.

H DOPPLER-BGLIMITED, n DOPPLERLIFTOVId.o0.0. kai n DOPPLERLIFTROMANIAS.R.L. €xouv wg

avTIKEIPeEVO dpaaTnploTNTAc TNV dleEaywyn epyaciov eundopwv, BlIognxavwy, ouvapholoynTwv
Kdl NPakTopwV.

ETAIPIEZ MNOY ENOIMOIOYNTAI ZYM®QNA ME THN MEOOAO THZ KAGAPHZ ©OEZHZ

O1 €Talpiec nou gvonoiouvTal e TNV JEBODO TNG KaBapng BEang ival ol €ENG:

"ETog idpuong

ETaipia EdSpa - Xwpa % ZUMMETOXNAG | KTAGNE

DOPPLER Sp. z.0.0. MoAwvia 50,05% 2007

H DOPPLER Sp. z.0.0. €x&l WG aVTIKEIPEVO OpacTnpiOTNTAG TNV NAPAYwWYH AVUYOTIK®OV
MNXavNUAaTwVv Kal KAApK, TNV €ykaTaotaon e€nifaTik@V Kdal €PAOPIK®OV AVEAKUOTHPWV Kdal
KUAIOUEVWV OKAA®V Kal TNV Xovdpikn nwAnon pnxavnuatwv. H DOPPLER S.A. Bewpei Tnv
avwTEPW €TAIPIA WC OUYYEVH, KAaBW¢ Pe BAoN TO KATACTATIKO TNG, O JIOPICHOC TWV HEA®V TNC
dloiknaong anaiTei nAsiowneia Twv 2/3 YAPWV TNG CUVEAEUONG TWV GUVETAIpWY, YE GUVENEIA vVd
MN ouvioTATal EAEYXOC.

5. ENZXQMATATMATIANEPIOYZIAKA ZTOIXEIA

Ta evowuaTta nayia nepIouciaka oToixeia nou napoucialovral OTIC OIKOVOUIKEG KATAGTACEIG TOU
Ouilou kal TnG ETaipeiac avaAlovTal wg €ENG:
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H ETAIPEIA

AZIA KTHZEQY

1, lavouapiou 2010
MpooBnkeg

Meiwoeig

MeTagpopég

31, AekeuBpiou 2010
MpooBnkeg

Meiwoeig

MeTagopég

31, AskeuBpiou 2011

2Y2>QOPEYMENEZ AMO>BEZEI>

1, lavouapiou 2010
AtrooBéoelg
Meiwoeig

31, AskeuBpiou 2010
AtrooBéoelg
Meiwoeig

31, Aekepuppiou 2011

ANAMOZBEXTH A=IA
1, lavouapiou 2010
31, AekepBpiou 2010
31, Aekepppiou 2011

‘EmimAa &
MeTag@opikda Aoirég
Mmeda Kripia Mnxaviuara Héoa gSomAiopog  Xivolo
510.933,49 3.622.523,01 4.605.656,77 415.230,56 852.029,23 10.006.373,06
0,00 523.996,15 237.653,64 14.719,51 36.333,37 812.702,67
0,00 0,00 0,00 (3.100,00) (1.441,39) (4.541,39)
0,00 0,00 0,00 0,00 0,00 0,00
510.933,49 4.146.519,16 4.843.310,41 426.850,07 886.921,21 10.814.534,34
0,00 0,00 0,00 0,00 36.839,54 36.839,54
0,00 0,00 0,00 0,00 (4.534,00) (4.534,00)
0,00 0,00 0,00 0,00 0,00 0,00
510.933,49 4.146.519,16 4.843.310,41 426.850,07 919.226,75 10.846.839,88
0,00 370.757,23 1.615.308,70 125.082,48 663.717,60 2.774.866,01
0,00 96.199,22 354.801,98 32.619,72 74.666,45 558.287,37
0,00 0,00 0,00 (1.591,33) (18,02) (1.609,35)
0,00 466.956,45 1.970.110,68 156.110,87 738.366,03 3.331.544,03
0,00 96.348,71 356.963,57 32.932,41 46.627,08 532.871,77
0,00 0,00 0,00 0,00 (1.615,00) (1.615,00)
0,00 563.305,16 2.327.074,25 189.043,28 783.378,11  3.862.800,80
510.933,49 3.251.765,78 2.990.348,07 290.148,08 188.311,63 7.231.507,05
510.933,49 3.679.562,71 2.873.199,73 270.739,20 148.555,18 7.482.990,31
510.933,49 3.583.214,00 2.516.236,16 237.806,79 135.848,64 6.984.039,08
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O OMINOZ
‘EmiTAa &
MeTagopikda Aoitrédg
rMreda Kripia Mnxavipata péoa €EOTTAIONOG Z0voAo
AZIA KTHZEQX
1, lavouapiou 2010 510.933,49 3.622.523,01 4.605.656,77 415.230,56 852.029,23  10.006.373,06
MNpoobnkeg 0,00 523.996,15 237.653,64 17.089,22 36.814,16 815.553,17
MeIoEIg 0,00 0,00 0,00 (3.100,00) (1.441,39) (4.541,39)
MeTagpopég 0,00 0,00 0,00 0,00 0,00 0,00
31, AekeppBpiou 2010 510.933,49 4.146.519,16 4.843.310,41 429.219,78 887.402,00 10.817.384,84
Mpoobnkeg 0,00 0,00 0,00 0,00 36.839,54 36.839,54
MEeIWOEIG 0,00 0,00 0,00 0,00 (4.534,00) (4.534,00)
MeTagopég 0,00 0,00 0,00 0,00 0,00 0,00
31, AekeppBpiou 2011 510.933,49 4.146.519,16 4.843.310,41 429.219,78 919.707,54  10.849.690,38
2Y2ZIOPEYMENEX> AMNMOXBEZEIX
1, lavouapiou 2010 0,00 370.757,23 1.615.308,70 125.082,48 663.717,60 2.774.866,01
ATtTrooféocig 0,00 96.199,22 354.801,98 32.772,76 74.714,53 558.488,49
MeIWoEIg 0,00 0,00 0,00 (1.591,33) (18,02) (1.609,35)
31, AekeppBpiou 2010 0,00 466.956,45 1.970.110,68 156.263,91 738.414,11 3.331.745,15
ATtrooféoeig 0,00 96.348,71 356.963,57 32.932,41 47.065,79 533.310,48
Meiwoelg 0,00 0,00 0,00 0,00 (1.615,00) (1.615,00)
31, AekeppBpiou 2011 0,00 563.305,16 2.327.074,25 189.196,32 783.864,90 3.863.440,63
ANAMOZBEZTH AZIA
1, lavouapiou 2010 510.933,49 3.251.765,78 2.990.348,07 290.148,08 188.311,63 7.231.507,05
31, AekepypBpiou 2010 510.933,49 3.679.562,71 2.873.199,73 272.955,87 148.987,89 7.485.639,69
31, AekepBpiouv 2011 510.933,49 3.583.214,00 2.516.236,16 240.023,46 135.842,64 6.986.249,75

O1 anooBECEIC TWV EVOWPATWY Nayiwv NEPIOUCIAK®Y OTOIXEIWV avaAlovTal ava AsiToupyia wg

aKoAoUBwC:
O OMIAOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2011 31.12.2010 31.12.2011 31.12.2010

KooT1og TTWANBEVTWY 491.407,88 488.874,93 491.407,88 488.874,93
‘E€oda diabioewg 3.182,24 27.469,99 3.182,24 27.469,99
‘E€oda dioiknoewg 38.720,36 42.143,57 38.281,65 41.942,45

533.310,48 558.488,49 532.871,77 558.287,37

O 'OpIAoc é€xel ouvayel aopaiioTnpia cupBoAala kaAunTovrag 6Aouc Toug niBavoug KivoUvoug
yia To oUVOAO TWV KTIPIAK®V EYKATAOTACEWV KABWG KAl TOU PUNXavoAoyikou €EonAiopou.

Eni Twv akiviTwVv TnG €Taipeiag €xouv eyypagei unoBnKeg kal NPoonUEI®OEIC NoooU UYoug €

10.918.773,87 vyia ec&aopdAion Tpanedikwv Odaveiwv aveEOPANTOU UMoOAoINoU KATa TNV
31nAekeuBpiou 2011 Uwoucg € 18.106.498,24.
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6. AYAATEPIOYZIAKA ZTOIXEIA

Ta daula nepiouciakd oToixeia Tou Opidou kalr Tng MnTpiknG ETaipiag apopolv €€’ oAokArpou

AOYIOUIKG npoypdpuata. H kivnon Twv AuAwv NEPIOUCIAKWY OTOIXEIWY avaAueTal

akoAoUBwc:

O OMIAOZ & H ETAIPEIA

AZIA KTHZEQY

1, lavouapiou 2010
MpooBrikeg

Meiwoeig

31, AekepBpiov 2010
MNpooBnikeg

Meiwoeig

31, AskepBpiouv 2011

2Y22OPEYMENE> AMNO>BEZEIZ

1, lavouapiou 2010
ATtrooBéoelg
Meiwoeig

31, AskepfBpiou 2010
ATtrooBéoelg
Meiwoelg

31, AskepBpiouv 2011

ANAMOZBEXTH A=IA
1, lavouapiou 2010
31, AekepBpiov 2010
31, AskeuBpiouv 2011

O1 anooBeoeig TwV AUAWV MEPIOUCIAKWY OTOIXEIWV avaAuovTal ava AEIToupyia wg akoAoUubwg:

AoyiouIKA
TTpOoypPAPHATA

588.232,11
277.752,22
0,00

865.984,33

48.685,15
(85.843,71)

828.825,77

473.442,80
60.231,91
0,00

533.674,71

73.179,88
(4.228,85)

602.625,74

114.789,31
332.309,62
226.200,03

O OMIAOZ & H ETAIPEIA

KooT1og TTwANBEVTWV
‘E€oda diabEcewg
‘E€oda dioiknoewg

01.01 - 01.01 -
31.12.2011 31.12.2010
40.248,93 37.595,47
14.635,98 9.769,80
18.294,97 12.866,64
73.179,88 60.231,91
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7. ZYMMETOXEZ ZE OYIATPIKEZ ENIXEIPHZEIZ

Ol OUJUETOXEC O£ BUYATPIKEC EMIXEIPNOEIC MOU MApoucialdovTal OTIG OIKOVOMIKEC KATAOTAOEIG
givaiol €&nc:

TuppeToxn % Zupperoxn %
Emmwvupia Eraipiag Xwpa ApaoTnpiéTnTa 31.12.2011 31.12.2010

M£060d0g TTARpPOUG evoTToinoNnNg
DOPPLER MANUFACTURERS LIMITED K0T pog Eraipeia CUPPETOXWY Kal EUTT opia 100,00% 100,00%

2TIC AnAEG OIKOVOMIKEG KATAOTACEIC, N CGUMHETOXN O BUYATPIKEG E€MIXEIPNOEIC ANOTINATAI KAl
napouadialeTal OTo KOOTOG KTHOEWC. XTIC EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIC N a&ia Tng
OUPHETOXAC andAsipeTal nAnpwc. H ouppeToxn TNnG ETaipiac o Buyatpikéc katd Tnv
31"AekeuBpiou 2011 £xel wG €ENG:

KéoTtog Kéotog
KTRONG KTRONG
31.12.2011 31.12.2010
DOPPLER MANUFACTURERS LIMITED 50.000,00 50.000,00
50.000,00 50.000,00
8. XYMMETOXEZX ZE XYITENEIZ ENIXEIPHZEIX

Ol OUPHETOXEG OE OUYYEVEIC ENIXEIPNOEIG NOU NApoucialovTal OTIC OIKOVOUIKECG KATAOTACEIC ival
ol €ENG:

Zupperoxn % Zupperoxn %

Emrwvupia Eraipiag Xwpa ApaocTnpiéTnTA 31.12.2011 31.12.2010
M£00d0g evotroinong kabapng 8éong
DOPPLER Sp.z.0.0 MoAwvia MNopaywyr Kai EuTT opia 50,05% 50,05%

STIC anAéC OIKOVOMIKEC KATAOTACEIG, N CUMUETOXN OE CUYYEVEIC €NIXEIPNOEIC anoTigdaTal Kai
napouaclaleral oTo KOOTOC KTNOEWCS. H ouppeToXn TNG ETaipeiag o€ ouyyeveicenIXEIprOeIC KATA
Tnv 31nAekeuBpiou 2011 £xel wg €ENG:

O OMIAOZ H ETAIPEA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
DOPPLER Sp.z.o0.0 6.275,02 6.354,10 13.263,55 13.263,55

6.275,02 6.354,10 13.263,55 13.263,55

Tnv 28n ®eBpouapiou 2011 kal gg GUVEXEIQ TNG anoPaang TnG Mevikng ZuveAeuong ano Tnv 30n
Iavouapiou 2010, n Tlevikn ZuvéAeuon Tng DOPPLER S.p. Z.0.0. anogdoioe va 0€osl Tnv
gTalpeia oc ekkabapion. H diadikacia avapyéveral va oAokAnpwOei evrog Tou 2012. H andépacn
auTn dev £xel onuavTikn enidpacn oTig OIkovouikeg KaTaoTdoeig Tou OpiAou.
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9. ®OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAAAOMENOZ)

O @OpOC €1000NKATOC NOU avayvwpioTnke otnv Kataortaon AnoTeAeopdtwy Tou OpiAou kal Tng
ETaipiag avaAUeTal akoAoUBbwc:

O OMIAOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2011 31.12.2010 31.12.2011 31.12.2010

Tpéxwv eOpog €1I000APATOG 0,00 0,00 0,00 0,00
AvaBaAASpevog popog -328.310,00 -163.145,52 -328.310,00 -163.145,52
Ala@OopEG  POpPOAOYyIKOU  €AEyxouU
TTPONYOUMEVLIV XPAOEWV 291.475,56 0,00 291.475,56 0,00

-36.834,44 -163.145,52 -36.834,44 -163.145,52

SOgpwva e Tnv 1oxUouoa @OpoAoyIKn VvouoBeoia, o (QOpPOAOYIKOG OUVTEAECTNG €ni TwV
adlaveunTwyv kKepdwv ano 1o 20%.

O1 popoAoyikég OnNAwaoelg unoBaillovTal kabBe xpovo, avanpooappolovTag Ta AoyIoTIKa KEPON HE
TIG POpOAOYIKEG dlapopeg dNAWONG, aAAG Ta k&EPON n ol {nUIEG NMou avagpeEpovTal G’ auTég
BewpolvTal NPOOWPIVEG PEXPI TN OIEVEPYEIA POPOAOYIKOU gAEYXOU and TIC (POPOAOYIKEG APXEG
Kal Tnv €kdoaon TNG OXETIKNG €kBeong MHE TNV onoid ol (OPOAOYIKEC UMNOXPEWOEIG
oploTikonoloUvTal. ®opoAoyIKEC CnUIEC MOU METAPEPOVTAl aAnO NPoNnYoUUEVEC XPNOEIG, OTO
BaBuo nou eival anodekTEC anod TIC POPOAOYIKEG ApXEG, MnopoUv va cupwneicbolv, yia TIG
ETAIPIEC TOU EOWTEPIKOU, PE TA KEPON TWV NEVTE ENOPEVWV XPrOEWY Nou akoAouBouv.H ETalpeia
Oev €xel eAeyxBei and TIC POPOAOYIKEG ApXEC yia TIG Xpnoeic 2010 kai 2011, Avagopikd HE TIG
BuyaTpIKEC Kal TN ouyyevn €Taipia, Ta BIBAia kal oToixeia Toug dev €xouv eAeyxBei and Tig
(POPOAOYIKEC ApXEG anod Tn oUCTACK TOUG.

AvaBaAAopevol @Opol €1000NUaToc, unoAoyilovTal O OAEG TIGC MPOOWPIVEG (POPOAOYIKEG
O1aPOpPEC XPNOIMONOI®MVTAG TOV (pOoPOoAoYIKO OUVTEAEDTN nou Ba 1oxUel KaTd TNV XPrnon nou Hia
anaitnon npayuatonolsital 1 gia unoxpeéwon dlakavovileTal, Aauypavovrag undéwn Toug
POPOoAOYIKOUC OUVTEAEDTEG NOU €XOUV BeanIOTEl HEXPI TNV NUEPOMNVia Tou IocoAoyiouoU.

H kivnon Tou AoyapiaopoU avaBaAAOPEVWV POPWYV EI00ONNATOG EXEl WG EENC:

O OMIAOZ H ETAIPEIA

YmréAoitro oTig 1 lavouapiou 2010
(avaBaAAopevn @opoAoyIKK atraitnon)

201.176,64 201.176,64
MioTwon ota ammoTeAéopaTa XpHoewg 163.145,52 163.145,52
YmoéAoimro oTig 31 Aekeufpiou 2010
(avaBaAASpevn @OPOAOYIKA ATTAiTNON)

364.322,16 364.322,16
MioTwon ota ammoTeAéopaTa XpHoewg 328.310,00 328.310,00
YmoéAoitro oTig 31 Aekepufpiou 2011
(avaBaAAopevn @opoAoyiKK atraitnon)

692.632,16 692.632,16

H xpéwon yia avaBailAopevouc @opouc 100dnPaToc (avaBaAAopevn popoAoyIKr unoxpewan),
OTa AnoTeEAEOPATA XPNOEWG, MNEPIEXEI TIGC NPOCWPIVEC (POPOAOYIKEC OIAPOPEC MOU MPOKUMNTOUV
KUpiwg and AoyioBévta £000a-képdn Ta onoia 8a @opoAoynBouUv age PEAAOVTIKO XpoOvo. H
nioTwon yia avaBaAAopevoug opoug (avaBaiAopevn QopoAoyIKn anaitTnon) MepIEXEl KUPIWG
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NPOOWPIVEG POPOAOYIKEG dIAPOPEG MOU MPOKUNTOUV and OUYKEKPIMEVEG MPOBAEWEIG, O OMOIEG
gival opoAoYIKA EKNECTEEG KATA TNV NPAYHATONOINGN TOUG. XPEWOTIKA KAl NIOTWTIKA unoAoina
avaBaAAopevng popoAoyiag cupwneifovral 0Tav undpxel VOUIKA 10XUpO dIkaiwna cupyn@iouou
UMNOXPEWOEIC aPopoUV Ot (POPOUC
€1000KATOC €I0TIPATTOUEVOUG anod TNV idla popoAoyikh apxn.

Kdair ol

avaBaiAopevec (POPOAOYIKEC analTrOEIC  Kal

O1 avaBaAAopevol popol €100dAPATOC EVEPYNTIKOU KAl nadnTikoU Tou OpiAou kal Tng ETaipeiag

npogpxovTtal and Ta akoAouBa oTolxEeia:

EvowpuaTa Tdyvia TepIouaiak & oTolxeia

AUMa TTEPIOUCIOK G OTOIXEIO

AmmoBéuaTa

MeAdTEG KAl AOITTEG ATTAITHOEIG

ETmxopnynoeig TTEPIOUCIAK WV OTOIXEIWV
MpoBAEYEIG yIa TTAPOXEG OTOUG EPYACOPEVOUG
NoOITTEG TTPORAEYEIG

EoTpenTé0g OPOG AvayvwpeIoBEVTWYV CnUIWV

KaBapn avaBaAASuevn @opoAoyIKE arraitnon

EvowpaTa Tayia TTEpIoUaiak & OToIXEia

AUAa TTEPIOUCIOK G OTOIXEIO

AtToBéuara

MeAaTEG KAl AOITTEG ATTAITHOEIG

EmmixopnynoeIg TTEPIOUCIAK WV OTOIXEI WV
MpoBAWeIG yia TTAPOXEG OTOUG EPYACOUEVOUG
NoITTEG TIPOBAEYEIG

EOoTpeTTé0g OPOG AVayVWPEICBEVTWYV ZnUIWV

KaBapn avaBaAASpevn @opoAoyIKN atraitnon

O OMIAOZ
AvaBaAAopevn AvaBaAAopevn
@OPOAOYIKA] arraiTnon @OPOAOYIKA] UTTOXPEWON
31.12.2011 31.12.2010 31.12.2011 31.12.2010
-691.338,57 -645.245,29
-33.819,99 -49.165,20
1.028,49 1.182,77
527.389,83 400.224,32
-49.604,77 -24.370,75
12.840,09 19.659,24
59.000,00 64.900,00
867.137,08 597.137,08
1.467.395,49 1.083.103,41 -774.763,33 -718.781,24
692.632,16 364.322,16
H ETAIPEIA
AvaBaAAopuevn AvaBaAAopuevn
@OPOAOYIKK arraitTnon @OPOAOYIKI] UTTOXPEWON
31.12.2011 31.12.2010 31.12.2011 31.12.2010
-691.338,57 -645.245,29
-33.819,99 -49.165,20
1.028,49 1.182,77
527.389,83 400.224,32
-49.604,77 -24.370,75
12.840,09 19.659,24
59.000,00 64.900,00
867.137,08 597.137,08
1.467.395,49 1.083.103,41 -774.763,33 -718.781,24
692.632,16 364.322,16

O1 avaBaAAopevol gpopol €100dPaToG TNG Kataortaong AnoTeAeopdtwyv Tou Opidou kal Tng
ETaipeiag npogpxovTal and Ta akoAouba oToixeia:
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lift

O OMIANOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -

EvowpaTa Tdyia TTEpIOUCIaK & OTOIXEIa 46.093,28 58.362,45 46.093,28 58.362,45
AUAa TTEPIOUCIOK A OTOIXEIQ -9.755,18 36.900,59 -9.755,18 36.900,59
Amrofépara 1.066,80 51,42 1.066,80 51,42
MeAATEG KAl AOITTEG ATTAITHOEIG -27.768,07 7.732,21 -27.768,07 7.732,21
EtmixopnynoeIg TTEPIOUCIOK WV OTOIXEI WV 25.234,02 21.183,35 25.234,02 21.183,35
MpoBAWeIG yia TTAPOXEG OTOUG EPYACOUEVOUG 6.819,15 -3.555,81 6.819,15 -3.555,81
NoITrég TIPORAEYWEIG -100.000,00 2.950,00 -100.000,00 2.950,00
EmmoTpenTéog OpOG avayvwpeioBEVTWYV ZnUIwV -270.000,00 -286.770,22 -270.000,00 -286.770,22

-328.310,00 -163.146,00 -328.310,00 -163.146,00

10. MAKPOIMPOGEZMEZ ANAITHZEIZ

O1 pakponpOBeoUEG anaITAOEIG Nou napouaialovTal OTIG OIKOVOUIKEG KATAoTAOEIC avaAlovTal we

€&nc:
O OMIAOZ & H ETAIPEIA

31.12.2011 31.12.2010
NAoopéveg eyyunoeig 32.244 .15 32.24415
pappaTIa eIoTTPaKTEQ 3.196.866,60 4.128.945,58
EmTayég eI0TTpOKTEEG 0,00 30.000,00

3.229.110,75 4.191.189,73

11. AMOOGEMATA

Ta anoBguaTa nou napoucidalovTadl OTIC OIKOVOMUIKEG KATAOTACEIG dvaAuovTal ¢ €ENG:

O OMIAOZ & H ETAIPEIA

31.12.2011 31.12.2010
Eptropevpuara 513.310,93 0,00
Mpoidvra £Toipa Kal NUITEAN 1.071.177,21 551.039,63

MpwTeg Kal BonONTIKES UAEG - AvaAWCIUA UNKA - QVTOAMAKTIK &
3.389.002,46 4.603.211,53
4.973.490,60 5.154.251,16

To kOOTOC TV anoBepATWY Nou KaTaxwpnénke wg £€£000 0TO KOOTOG NWANBEVTWY, avEPXETAl OE
€ 9.536.939,42 (€ 11.255.631,14 Tnv xpAon 1/1/2010 - 31/12/2010).

O 'OuiAog kal n Etaipeia AapBdavouv OAa Ta anapaitnta PETpa (ao@daAion, @UAAEN) yia va
€AAXIOTOMNOINCEl TOV KiVOUVO Kdl TIC £VOEXOUEVEC (NMIEC AOYW anWAE£ld¢ anoBepdtwv anod
(PUOIKEG KATAOTPOPEC, KAOMEC K.A.M.

12. MEAATEZ KAI AOIMNEZ ANAITHZEIX

O1 neAdTec kal ol AoINEC anaiTiosiC nou napouclialovTal OTIC OIKOVOMIKEG KATAOTACEIG
avaAvovTal w¢ ENG:

YeAiba 50 ato 64



DOPPLER

lift

manufacturers s 008 e ToV €010V OIKOVOUIKGY KATAoTAoEwY TS 310G AekepBpiou 2011

O OMINOZ H ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
MeAaTeg 8.762.059,70 9.066.750,28 8.762.059,70 9.066.750,28
EmTayég e1I0TTpaKTEEG 1.890.267,29 4.151.709,48 1.890.267,29 4.151.709,48
MpapudTIa EICTTPAKTEQ 3.541.994,51 2.801.037,95 3.541.994,51 2.801.037,95
YTTOOXETIKEG EICTTPAKTEEG 713.598,55 526.697,66 713.598,55 526.697,66
Aeopeupéveg KaTaBEoeig 919.550,40 0,00 919.550,40 0,00
MpokaTt/voi Kal TTapak p/vol o pol 862.954,82 916.044,31 862.954,82 916.044,31
MpokaTaBoAég o€ TTPOUNOEUTEG 729.016,76 0,00 729.016,76 0,00
NOITTEG ATTAITAOEIG 252.826,01 225.279,27 261.432,51 239.974,56

YmroouvoAo
Meiov:
MpoRAswn yia eTMOPAAEIG ATTAITACEIG

17.672.268,04

-2.692.307,89

17.687.518,95

-2.192.307,89

17.680.874,54

-2.692.307,89

17.702.214,24

-2.192.307,89

Z0voAo

14.979.960,15

15.495.211,06

14.988.566,65

15.509.906,35

AZI0ypaga ouvoAikoU noooU Uwoug € 759.454,50(31.12.2010: nood uwoug € 2.383.938,99)

£€xouv d00ei w¢g eyyunaon og Tpanelec.

H kivnon Tng npdBAewnc vyia €niopaleic anaiThosi§ yid TIC XPNOeic nou &éAn&av tnv 31n
AekepBpiou 2011 kai 2010, €xel WG AKOAOUBWC:

O OMIAOZ & H ETAIPEIA

YmoéAorro oTig 1 lavouapiou 2010 1.817.307,89
MpdoBeTn TPOBAewnN oTN Xprion 375.000,00
XpnoipgoTtroinBegica TTpoRAewn 0,00
YmoAoitro oTig 31 AgkepBpiouv 2010 2.192.307,89
MpdoBeTn TTPORAewnN oTN Xprion 500.000,00
XpnoiyoTroinBeica TTpoRAewn 0,00
YmroAorrro oTig 31 Agkepfpiou 2011 2.692.307,89

H npoBAswn yia enioc@aleic anaiTioeig €Xel OXNUATIOTEl yId OUYKEKPIPMEVA unoAoina NeAATwV
nou €xouv Esnepdcoel TNV MIOTWTIKA MOAITIK Tou OMiAou, yia Ta NepIcoOTEpA and Ta onoia o
'OMIAOG €xel Npoo@Uyel oTa dikaoTnpld. Asv undpyxel oUYKEVTPWON TOU MIOTWTIKOU KIvOUVOU o€
oXEoN ME TIC analtnoslg and neAdaTeg, kabwg o 'OPIAOG €Xel MeydAo apiBuo neAatwv, dIEBVWG
OIAOKOPMNICHEVWV.

O1 eunopikeG anaitnosic  (NeEAATEG, EMITAYEC EIOMPAKTEEC, YPAMUMATIA E€IONPAKTEA) TOU
AoyapiaopoU «[lMeAATEG Kal AOINEC aAMAITACEIC» Kal Tou Aoyaplacpou «MakponpOBeTUEG
anaiThoeig», ouvABwg diakavovifovTal o€ 120 - 180 nuEpes. € NeEPINTWON aAvTIKATAOTAONG
ENITAYWV KAl KABuoTEpNong NANPWHU®V 1 napaAdBhc enitaywv Pe AREN peyaAUTepn anodo Tnv
MNIOTWTIKN MOAITIKA, N ETaipeia €xel To dikaiwPa va XpewVeEl TOKOUG OTOUC NEAATEG YE €MITOKIO
6% - 8%. Ta €00da anod TOKOUG avépxovTal og Noocd Uwoug € 33.228,41 yia Tnv xprion 2010
Kar yia tTnv xpnon 2009 oeg nooco Uwoug € 57.152,55 kal oupnepiAaufavovTtal oTo KOoVv3UAI
«MioTwTIKOI TOKOI» (Onueiwaon 23.4).

13. TAMIAKA AIAGEZIMA KAI IZOAYNAMA

Ta Tapiaka diaBEaiua nou napouaialovTal oTIC OIKOVOUIKEC KATAOTACEIG avaAuovTal wé €ENC:
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O OMIAOZ H ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Tapeio 29.873,59 17.987,69 29.808,65 17.987,69

KataBtoeig Owewg  1.252.591,04 1.953.071,35 1.239.597,64 1.929.578,78
1.282.464,62 1.971.059,04 1.269.406,29 1.947.566,47

O1 Aoyaplaouoi kataBeoswv OWewc eival ek@pacpevol o€ Eupw, AoAdpio H.M.A., Aipa
AyyAiag,AéBa BouAyapiag, Néo A& Poupaviac kar Anvapio epBiac kar TokifovTal WE
Kupalvopeva enitokia avaioya Pe To UWocg TnG KaTabeong kal Pe Baon Ta miTokia Twv Tpanelwv
yla unoAoina ot AoyaplaopoUc OWewC Kdl katabéoswv. H TpeExouoa afia Twv &v AOYw
KaTaBEoEwV OWEWC npooeyyilel TN AoyioTikh Toug a&ia. Ta €ooda and TOKOUG Kdal KATABEOEIG
OWEWC avepXovTal yia TIG Xpnoeic nou éAn&av 31 AekeuBpiou 2011 kar 2010, o nood Uwoug €
32.882,11(yia Tov 'Oupido € 32.833,31) kal nogod Uwoug € 25.798,06 (‘Opihoc kai Etaipeia)
avTioToIXa Kdl CUPNEPIAaUBAvoVTal OTOUG NIOTWTIKOUG TOKOUG.

Ta diabéoipa Tou Opilou kal Tng ETaipiag, ava vopiopa avaivovTal wg €EAG:

O OMIAOZ H ETAIPEIA

Nopiopa 31.12.2011 31.12.2010 31.12.2011 31.12.2010

Eupw 1.236.516,71 1.856.741,48 1.224.902,71 1.834.116,67
AoAdpio H.IMLA. 38.005,27 109.075,48 38.005,27 109.075,48
Nipa AyyAiag 6.498,31 4,374,322 6.498,31 4.374,32
N\é€Ba BouAyapiag 672,89 74,17 0,00 0,00
Néo A1 Poupaviag 580,05 750,33 0,00 0,00
Anvapio Zepfiag 191,40 43,25 0,00 0,00

1.282.464,62 1.971.059,04 1.269.406,29 1.947.566,47

14. METOXIKO KE®AAAIO KAI AIA®OPA AINMO EKAOZH METOXQN YTEP TO APTIO

Ap10u6G pETOX WV OvopaoTiki adia MeToxiko Ymép 10
(Tepaxia) METOXAS KePaAaio aptio Zugvolo
31.12.2010 10.600.010 0,36 3.816.003,60 5.146,21 3.821.149,81
31.12.2011 10.600.010 0,36 3.816.003,60 5.146,21 3.821.149,81

To MeTtoxikO KepdAaio TnG Etaipiag civar ohooxepw¢ kaTtaBeBAnPEVO KAl avepyeTal Ot €
3.816.003,60, diaipoupevo oe 10.600.010 ovoUAOTIKEG METOXEG, OvOMAOTIKNG a&iag € 0,36
€kaoTn. 'OAEG ol YETOXEC €ival €l0NYHUEVEG Npog dianpaypdaTteuon otnv EvaAAakTikh Ayopd Tou
XpnuaTioTnpiou ABnvav.

15. AOINA ANMOGEMATIKA

Ta Aoind anoBepaTikd nou napouacidalovTal OTIG OIKOVOMIKEG KATAOTACEIG avaAUovTdl wg €ENG:
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O OMIANOZ H ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
TakTIKO aTTOOEUATIKO 224.007,75 224.007,75 224.007,75 224.007,75
ATTOOEPATIKA POPOAOYIK WV VOUWV 775.406,51 775.406,51 775.406,51 775.406,51
EidiIk6 @opoNvo ammoB/ké yvia kaluyn idiag
OUPMETOXAG O€ €TeVOUTIKO TTpoypappa  N.
3299/2004 327.178,70 327.178,70 327.178,70 327.178,70
E1d1k6 amroBepaTikd N.3299/2004 470.982,19 470.982,19 470.982,19 470.982,19
ATTOBEUATIKO CUVAANAYUATIK WV d1Apopuwv -871,44 -627,74 0,00 0,00
1.796.703,71 1.796.947,41 1.797.575,15 1.797.575,15

(a) TakTikoé amroBsuariko

SUhgpwva Me TIG d1aTa&eic Tng EAANVIKNAG €pnopikng vouoBeaiag, n dOnuioupyia <«TAKTIKOU
anoBeuaTikoU», Katd To Nocd Nou 1ooUTAl PE To 5% Twv €TNCIWV, PHETA and poOpoug, KEPOIWV-
€ival UNoOXPEWTIKNA WEXPI va @BAcel To UYOG Tou anoBepaTikou To 1/3 Tou PETOXIKOU KEPAAdiou.
To «TakTIKO anoBeuaTiko» MpoopileTal NPo¢ KAAUWN TWV CUOOWPEUMEVWV (nUI®V, dlavEéUETal
MOvo kaTd Tn diaAuaon Tng ETaipeiag, pnopei Opwe va cupwn@ioBei HE CUCOWPEUPEVEG NMIEG.

(B) ApopoAdynra amoBsuarikd gidikwv Siardéswv vouwv

Ta anoBepatikd QopoAoyikwv vopwv dnuioupyndnkav pe Baon TG dIATAEEIG TNG POPOAOYIKNG
vopoBeaiac ol onoieg, €iTe napéxouv Tn duvatoTNTa METABEONC TNG (POPOAOYIAG OPICHEVWV
£1000NUATWY OTO XPOVO TNG OIAVOMNG TOUG NMPOC TOUG METOXOUG, €iTE MAPEXOUV (POPOAOYIKEG
eAappuUvoelG WG KivnTpo Odlevépyelag enevdUoewv. H @OpoAdynon autwv YiveTal HE TOUG
OUVTEAEOTEC nMou Ba 1oxUouv KaTa To Xpovo Tng dlavoung Toug, n onoia anogacileTal ano Tn

FEVIKN ZUVEAEUON TWV PETOXWV.
O OMIAOZ & H ETAIPEIA

31.12.2011 31.12.2010

AgpopoAdoynTn ékmrtwon N. 2601/1998 255.974,74 255.974,74
ApopoAdynTo ammoBeuaTtikd N. 3220/2004 514.210,76 514.210,76
ApopoAdOYNTO aTTOOEPATIKO aTTO €1000ApaTa PopoAoynBévra

Kat' eI81KO TPOTTO 5.221,01 5.221,01

775.406,51 775.406,51

(v) Ei161k6 popoA/vo amob/ko yia kaAuwn idiag CUMUETOXAS O€ mevOuTIKO mpoypauua N. 3299/2004

To anoBegpaTtik6 autd, noogoU € 327.178,70 oxnuaTtioTnke oTn xpnon 2007 npoc¢ KAAuwn Tng
id1a¢ CUPMPETOXNG enevOUTIKOU oxediou Tou N. 3299/2004, yia TNV £ykATaoTaocn ¢pwToROATAIKOU

OUOTNHATOC.

(6) E161x6 amroBsuariko N. 3299/2004

To anoBeuaTik6 auTd, noooU Uwoug € 470.982,19 apopd TNV PETAPOPA ano Td ANOTEAECUATA

€1C VEO TNV anoaoBeon TnG snixopnynong Tou N. 3299/2004 Tou Opilou kai Tng ETaipiac.
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16. MEPIZMATA

Me Baon Tnv eAAnvikn vopoBecoia ol ETaipesiec unoxpeolvTal kKaBe xprion va OlAVEUOUV OTOUG
METOXOUC TOUG, TO 35% Twv keEpdwvV HETA anod (OPoOUC KAl PETA TNV KPATNON YId TAKTIKO
anoBepaTiko.

Noyw {nuiov otn xprnon 2011, To AloiknTikO SupBoUAio TnNG ETaipesiag dev npoTeive Tn SlAVon
MepiopaTog yia Tn xpnon 2011.

17. MAKPOIMNMPOOEZMA KAI BPAXYINPOOEZMA AANEIA

Ta pakponpoBeoua kal Bpaxunpobeopa ddaveia Tou Opidou kal Tng ETaipeiag €xouv xopnynoOei
ano eAANVIKEG Tpaneleg Kal eival ekppacpéva os Eupw. Ta nood nou €ival anonAnpwTéa vTog
€VOG £€TOUC and TNV nUeEpopnvia Tou 100AoYyIOPOU KaTaxwpouvTal oTIC BpaxunpoBeoueg
UMOXPEWOCEIG EVW TA NMoaod Mou €ival NANPWTED O UETAYEVEOTEPO OTADIO, XapakTnpilovTal WG
MakponpoBeoua. H eUAoyn a&ia Tou daveiopoU npooeyyilel auTn nou gugavidetar ata BiPAia.

Ta pakponpdBbeopa kar BpaxunpoBeopa ddvelia Tou Opidou kal Tng ETaipiag avaAvovTalr wg
aKoAoUBwC:

O OMIAOZ & H ETAIPEIA

Makpomrpéecpa 31.12.2011 31.12.2010
TpatreQik& opgoAoyiakd ddveia 3.710.040,96 3.600.000,00
Tpatredika ddveia 6.197.524,25 4.857.338,19
9.907.565,21 8.457.338,19
Bpayxutrpé8soua
Tpatedika daveia 7.770.904,22 9.371.934,48
Mak poxpovia davela TTANpwTEQ OTOUG ETTOUEVOUG 12 Urveg 428.028,81 1.846.427,98
8.198.933,03 11.218.362,46
TUvoAo Saveiwv 18.106.498,24 19.675.700,65

Ta pakponpoBsopa Odvela Tou Opilou kalr TnGg ETaipiac avaAuvovtai, pe PBdon TO XpOvo
€E0(PANONG TOUC, WG aKOAOUBWC:

O OMIAOZ & H ETAIPEIA

31.12.2011 31.12.2010
Méoa og évav xpovo 428.028,81 1.846.427,98
A6 2 -5 €1n 8.646.861,67 7.715.615,90
MeTd a1rd 5 €1n 1.260.703,54 741.722,29

TUvoAo Saveiwv 10.335.594,02 10.303.766,17

Ta Tpanefikd opoAoyiakd daveia apopoulv:
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a) OpoAoyiakd ddavelo ouvoAikoU noooU € 4.000.000,00 and Tnv EONIKH TPAMNEZA EAANAAOZ
Kal hge unoAoino tTnv 31.12.2011 Uwoucg € 3.600.000,00, diaipoUpevo o oapavTta (40) KOIVEG,
avWVUMEG opoAoyigg, TINNG 01a6€ocewc ekaoTng iong npog € 100.000,00, nou e€ixe AngBsi TNV
29.12.2005 vyia Tnv anonAnpwun PpaxunpoBsopwyv OAVEIGK®WYV UMOXPEWOEWY Mnoool €
1.700.000,00 kai yia Tn XpnUaTtodoTnon enevducewv nocou € 2.300.000,00. Eneita ano
npoogartn pubuion pe Tnv EONIKH TPAMEZA EAAAAOZ n enopevn 000N METAPEPONKE aAno
30.06.2012 oTic 30.06.2014

Ta Aoind pakponpodBeaua Tpanelika daveia apopoulv:

a) MakponpoBeopo 0Odvelo ouvoAikoUu nooou € 1.852.000,00 and Tnv EGNIKH TPAMEZA
EAAAAOS kal pe unoloino Tnv 31.12.2011 Uwoucg € 1.639.595,35 eAn@On Tnv 27.7.2007 pe
gyyunon Tou EAANvikoU Anuoaciou. H €eE0@Anon 0a yivel o dekaegvvid (19) eEaunviaieg d60eIg UE
TeAeuTaia kataBoAr Tnv 02.01.2023. O TOKOC unoAoyileTal e eniTokio Overnight npogau&nuévo
ME neplBwpio 5% kail eigpopd N. 128/75 (0,60%).

B) MakponpoBeopo ddaveio cuvoAikoU noooU Uwoug € 131.340,00 ano tnv EONIKH TPAMEZA
EAAAAOZ kal pe unoAoino Tnv 31.12.2011 Uyoug € 93.328,85, eAnedn Tnv 25.02.2009 yia Tnv
ayopa unxavoAoyikoU €gonAiouyou. H €E0pAnon Ba yivel og évreka (11) €Eaunviaieg dOOEIC PE
TeAeuTaia kataBoAn Tnv 25.2.2016. O TOkOoC unoAoyileTal Pe enmiTOkio €€apryvou (mivakag
eniTokiov dealingroom ETE) npooauénuevo pe neplbwpio 1,75% kai siopopa N. 128/75
(0,60%).

Y) MakponpoBeopo ddaveio ouvoAlkoU nocoU Uwoucg € 250.000,00 and Ttnv MANEAAHNIA
TPAMEZA kai ge unoAoino tTnv 31.12.2011 Owoucg € 214.709,14 eAfpONn TNV 6.6.2007 yia Tnv
ayopd ndyiou neplouaiakoU oToixeiou. H €E6pAnon Oa yivel oe ekatov evevrnvTa oxTw (198)
100no0ec unviaieg ddoeic ye TeAeuTaia kKaTaBoAr Tnv 6.6.2027. O TOko¢ unoAoyileTal Ye ENITOKIO
E.M.E.K.T. npocau§nuévo pe nepibwplo 7% kai eicpopa N. 128/75 (0,60%).

0) MakponpoBeouo daveio ocuvoAikoU nooolU Uwoug € 1.000.000,00 and Tnv TPAMEZA KYMPOY
kal e undloino Tnv 31.12.2011 Uywoug € 625.000,06 eArfpdn Tnv 30.4.2009 yia KePAAdio
Kivnong JoVIPHOTEPOU XApaKTRPa Kai yia TNV XpnHartoddTnon Tou €nevOUTIKOU NPOoypPANPaToC TNG
Etaipeiac. H eE6@Anon 6a vyivel o €ikoal evvia (29) unviaieg ddoeIc Pe TeEAeUTaia KaTaBoAr Tnv
30.4.2015. O 16k0G unoAoyileTal ye oTabepo €niTokio 8,1% kal eilopopda N. 128/75 (0,60%).

€) MakponpoBeopo dAvelo GUVOAIKOU nocgoU Uwoug € 450.000,00 ano Tnv ALPHABANK kai e
unoioino Tn 31.12.2011 Uwoug 211.784,56 eAne6n 30.09.2009 vyia kepdAaio kivnong.H
€€0@Anon Ba vyivel og (7) Tpiunviaieg dOosIG pe TeAeuTaia kaTaBoAn Tnv 30.09.2013. O TOKOG
unoAoyileTal ye eniTokio EURIBOR 3M pe nepibwpio 3,5% kal ei6popa v.128/75 (0,60%).

O 'Opihog kal n Etaipeia katd tnv 31.12.2011 dev €xouv axpnaoiyonointa diab&éoiga nMoTwTIKA
opld yia pgakponpdBeopa ddaveld. To cuvoAiko £€E000 yIa TOKOUG TwWV PaKponpoBeopwyv daveiwv
yla Ti¢ xpnoeig nou €An&av tnv 31 AekepBpiou 2011 kar 2010 avépxeTal o€ Nogd UWoug € 376
XIA. nepinou kal noogd Uwoug € 385 XIA. nepinou avTioToixa yia Tov 'OpiAo kal Tnv ETaipeia kai
ouunepIAQUBAVETAl OTOUG XPEWOTIKOUG TOKOUG Kal auvapn £€£0da. O peooc Opog €nIToKioU TwV
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opoAoylakwv daveimwv Tou OpiAou kal Tng ETaipeiag kata Tnv 31n AskeuBpiou 2011 ATav 5,76%
(31.12.2010: 2,87%) svw Twv Aoinwv pakponpobeopwv daveimv ATav 5,26% (31.12.2010:
4,41%).

Ta BpaxunpoBesopa ddavela xpnoigonoiouvTal AnoKAEIOTIKA Yiad Ke@AAaio kivnong. O1 €UAOYEG
agiec Twv avwTEpw OAVEIGKWY UMOXPEWOEWV MNPOOEYYI(oUV TAa aVvWTEPW unoAoina Adyw Twv
KUMAIVOPEVWV  ENITOKIWV  kal  Tng PBpaxunpodBeopng ARENG Toug. Ta emiTokia  TwvV
BpaxunpoBeouwv Oaveiwv eival kupalvopeva, nAgov Tou nepiBwpiou Tng Tpanelag kair Tng
siopopac N. 128/75 (0,60%). O 'Opihoc kal n Etaipeia dev €xouv xpnoipgonoinosl diabéoipa
NICTWTIKA O0pld UYWoug € 2.226.590,74 To ouvoAikO £E000 Yyia TOKOUG TwV PpaxunpoBeopwyv
daveiwv yia Tic xproeic nou éAn&av Tnv 31 AekeuBpiou 2011 kai 2010 avepxeTal o Nogd UYWOUG
€ 697 XIA. nepinou kai nogd UWoug € 663 XIA. nepinou avTioToixa yia Tov ‘OuiAo kai Tnv ETaipeia
KAl CUPNEPIAANBAVETAl OTOUG XPEWOTIKOUG TOKOUG Kal ouvagn ££0da. To YEGO oTABUIKO ENITOKIO
Twv BpaxunpoBeouwv daveiwv Tnv 31n AskeuBpiou 2011 ATav 7,51% (31.12.2010: 5,72%).

Eni Tov akivATWV TNG €TAIpEiag £Xouv eyypaPei unoBnkeg kal npoonueinoeslc € 10.918.773,87
Kal £xouv 00B&i wg eyyunon yia eEaocpaiion Twv avwTépw daveiwv agidypapa ouvoAikoU nooou
Uyoug € 759.454,50 (31.12.2010: 2.383.938,99).

18. NMPOBAEWEIZ I'NA MAPOXEZ ZTOYZ EPFTAZOMENOYZ

SUJQwva HE TO IOXUwV €AANVIKO €pyaTikd dikalo kdabe epyalouevoc OdikaioUTal e@anag
anolnuiwon og nepinTwon andAuong r ouvta&lodoTnong. To Nnocd TnNG anolnuiwong e€aptaral
and 1o Xpovo npolnnpeciac kal TIC anodoXeEc Tou epyalopévou TNV NUEPA TNG anoAuong n
ouvTa&loddoTnong Tou. Av o epyaldhevoc napayeivel otnv ETaipeia péxpl va ouvTta&lodoTtnOsi
kavovikd, OdikaioUTal nocd e£@dna& ico pe 10 40% TnG anolnuimong nou Ba €naipve av
anoAuoTtav Tnv idla péEpa. H unoxpéwon TnG ETaipeiac npoc Toug epyalduhevoc yia TNV
MEAAOVTIKN KkaTaBoAn napoXxwv avaAoya HE To XPOVO TnG npolnnpeciac Tou KaBevog EXel
npoadiopIoTEl HECW avaAoyIOTIKNG HEAETNG.

H kivnon Tng npoBAswnc yia napoxeg oToug epyalOPEVOUG MounapousoialeTdl OTIC OIKOVOUIKEG
KaTaoTdoelig avaAleTal wg €EAG:

O OMIAOZ & H ETAIPEIA
31.12.2011 31.12.2010
YT1roAoitro évapéng 98.296,20 80.517,17

2UWAO0 xpéwong o1’ atroTeAéopaTta  28.841,03 62.890,49
MNMAnpwBeioeg atToNUILOEIG -62.936,78 -45.111,46
YT1roAoitro TEAoug 64.200,45 98.296,20

H oxnuaTiopévn npOBAswn yia NnapoXeg oToug epyalopdeévoucg availUeTal we €ENC:
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O OMIAOZ & H ETAIPEIA

31.12.2011 31.12.2010
Mapouoa agia 84.918,45 130.852,66
Mn kaTaxwpnBévra avaAoyioTIKa KEPON/CnNUieg

-20.718,00 -32.556,46
YT1roAoitTo TEAOUG 64.200,45 98.296,20

H ouvoAikn xpewon yia anolnuiwon npoownikoU Mou avayvwpioTnke ota AnoTeAéopaTta
Xproewc Tou OpiAou kal Tn¢ ETaipeiac avaAlleTal wg €&ENG:

O OMIAOZ & H ETAIPEIA

01.01 - 01.01 -
31.12.2011 31.12.2010
KooTog 1péxoucag atraocxXoAnong 21.292,55 18.416,29
KooT1og TOKWY 5.888,37 5.104,26
Emidpaon 1mepIKOTTAG / Siakavovouou / TEPUATIKEG TTAPOXES 0,00 37.472,52
ATTOOBEOCEIG UN KATaXwPNUEVWY AVOAOYICTIKWY KEPOWV / nuIwv 1.660,11 1.897,42
YT1roAoitto TéAoug 28.841,03 62.890,49

O1 KUpIEC avaAoYIOTIKEG NApadoxEG Nou XPNOIKOoNoInénkav yid ToV UNOAOYIOHO TWV OXETIKWOV
npoBAEWewv anolnuiwong npoownikoU Adyw anoxwpnong €Xouv w¢ ENG:

O OMIAOZ & H ETAIPEIA

MpoeCo@ANTIKO €TTITOKIO 4,50%
AU&non eTholou piIcBoloyiou 5,10%
Méon eTAoIa pak poxpovia avénon Tou AET 3,00%
Méoog €TRCI0G PUBUOG HaK pOXPOVIOG augnaong

TTANBwpIcuoU 2,00%
Méoog xpOvog HEMNOVTIKHG UTTNPECIag 30,99

19. AOINEZ NMPOBAEYEIZ

O1 Aoinéc npoBALWEIG eppavifovTal WE KaTWTEPW:
O OMIAOZ & H ETAIPEIA
31.12.2011 31.12.2010
NoITTéG TTPOBAEWEIG 295.252,21 295.000,00
295.252,21 295.000,00

Noinég npoBAEWwelc Uwoug € 295 xIA. apopoUv anolnMI®WOEIC Nou evOEXOMEVWE anaiTnBei va
kaTtaBaAel n ETaipeia og TpiTOUC, OI onoiol €ixav aoknosl aywyn KAta Tng Etaipeiag, cuvoAikoU
nooou € 583.000 nepinou, n ekdikaon Tng onoiag €ixe opiobei pe nuepopnvia dikacipgou Tnv
16.04.2008. H ETaipeia,nou €xel ndn KaTaBAaAel To MPoowpPIVA €EKTEAEOTO nocod Uwoug €
122.600, npoospuye oTo E@eTeio @cgaalovikng. H 'Eqeon Ba ekdikaoTei To 2012 kal avapeveTal
ME BeBaloTnTa n €udokiunon TNG Kai 0 NEPIOPICUOC TOU ApXIKWG EMIdIKAOBEVTOC NogoU.
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20. EMIXOPHIHZEIZ MEPIOYZIAKQN ZTOIXEIQN

H Etaipeia €xel AdBel enixopnynosic yia Tnv andokTnon nayiowv MepIouciak®wy oToiXeiwv. Ol
KPATIKEG ENIXOPNYNOEIC NOU OXeTI(ovVTal HE TNV ayopd EVOWMUATWV nayiwv, nepiAayfavovral oTig
HOKPOMNPOBECUEC UNOXPEWOEIC oav avaBaAAopeva €ooda kal PeETAPEpPOVTAl WG £€00dd OTNV
KaTdoTaon anoTeAEoPATWY HYE TNV oTaBepr HEBODO Kal PE ETAOIOUC GUVTEAECTEG, AVAAOYOUC HE
TOUG OUVTEAECTEC aNOOBEONG TWV MEPIOUCIAKWY CTOIXEIWV YIa Ta onoia Anponkav.

H kivnon Twv KpaTikwv eNiXopnynoswyv £Xel wg ENG:

O OMIAOZ & H ETAIPEIA
31.12.2011 31.12.2010

YmoAoira Eévapéng 1.940.236,86 2.115.262,95
MNMAéov: Eiotrpa&n emmixopriynong eTevOUTIKOU TTPOYPAUUATOG 48.000,00 0,00
Meiov. AvaAoyoloeg oTn XpAon €TTixopnynoeig (ony. 23.2) -170.194,92 -175.026,09
YT1roAoita TéAoug 1.818.041,94 1.940.236,86

>nUEIVETAl 0TI, aTo ApBpo 8 Tou N.3299/2004 ava@epeTal OTI Td Nood TwWV ENIXOPNYNOEWV Nou
€I0NPATTOUV Ol ENIXEIPNOEIG, OUPPWvVA ME TIG dIaTA&elc Tou vOPou auTou, eugavilovtal o€
Aoyapiaouo agopoAoynTou anoBepatikoU, To onoio dev pnopei va OiavepnBei npiv Tnv
napeAeuon nevTasTiag and Tnv OAOKAApwon kal €vap&én napaywylikng AeiToupyiag Tng
enévduong. e nepinTwon JOlavoung TOoug MpIiv TNV NAPEAEUON NEVTAETIAC enmBAAAovTal ol
KUPWOEIC Nou npoBAEnovTtal oto dpBpo 10. To anoBepaTikd autod Oev UNOKEITAI O popoAoyia
€1000NUATOG ME TNV npolnoBeon OTI Ba napapeivel aueTdBAnTto kai dev Ba diaveundei n
Ke@aAaionoinBei npliv nepacouv J€ka Xpovia and To XPOVO TOU OXNUATIOHOU Tou. Av
kKe@aAaionoinBei r dlaveunBei WETA TNV NAPEAEUCN TOU AVWTEPW XPOVIKOU dlacThuaTog,
UMOKEITAl O£ (QOopoAoyia HPE OUVTEAECTN O OMNOIOC AVTIOTOIXEI OTO €va TPITO TOU OUVTEAEOTN
(popoAoyiag €100dNPaToc nou IoxXUel, Katd To XpOvo Ke@adAaionoinong 1 Olavoung. XTnv
nepinTwan auTn kai e Baon Tig diata&eig Tou v.3697/2008, o pOPOC auTOG aveépXeTal o€ 6,67 %.
H eTaipeia, dev Ba diaveipel kal dev Ba KEPAAAIONOINCEl TNV €nixopriynon nou Ba eionpda&el, npiv
TN ocupnAfpwon Tng dekasTiag. H andgaon auTtn Tng €Taipeiac gival npo@avég oTI ennpealel Tn
MEPIONATIKN TNG NOAITIKR WG NPOG TO UYWOC TWV HEPIOUATWY nou Ba diaveidel JeAAOVTIKA.

21. NMPOMHOEYTEZ KAI AOINEZ YNOXPEQZEIZ

O1 nNpounBeuTEC Kal AOIMEC UMNOXPEWCEIC NMou napoucialovtal OTIC OIKOVOMIKEG KATAOTACEIG
avaAlovTtal w¢g €ENG:
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O OMIAOZ H ETAIPEIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
MpounBeuTég 3.141.683,57 3.171.505,76 3.141.683,57 3.171.505,76
Emrtayég TTAnpwréeg 764.275,14 1.044.121,36 764.275,14 1.044.121,36
YTTOOXETIKEG TTANPWTEEG 738.137,87 153.101,17 738.137,87 153.101,17
MpokataBoAég TTeEAaTWV 918.125,36 574.703,51 918.125,36  574.703,51
/A\OITTEG UTTOXPEWTEIG 109.375,65 122.811,64 88.304,08 114.663,22
AcpalioTikoi Opyaviouoi kKal TTANPwTEO! POPOI 731.986,52 259.073,56 731.986,52 260.233,06
Aouleupéva £€oda 46.813,65 26.944,52 46.813,65 24.994,52

6.450.397,76  5.352.261,52 6.429.326,19 5.343.322,60

O1 €UNOPIKEG UNOXPEWOEIC OeV €ival ToKoPOpol Aoyapiacuoi kal ouvhABwg diakavovilovTal os 30 -
180 nuépeg yia Tov 'OpiAo kai Tnv ETaipeia.

22. YMNOXPEQZEIZ ANO ®OPOYZ EIZOAHMATOZ

O1 unoxpewaoelg and @OpPouG €I00dANATOC nou napouciadlovTal OTIC OIKOVOMIKEG KATAOTAOEIG
avaAuovTal wg ENG:

O OMIAOZ & H ETAIPEIA
31.12.2011 31.12.2010
MPOBAeWn @OpWY AVEAEYKTWV XPATEWV 0,00 143.229,67
0,00 143.229,67

H ETaipeia dev £xel eAeyxBei and TIC POPOAOYIKEG ApXEG yia TIC Xpnoeic 2010kal 2011evw ol
BuyaTpIiKEC Kal n OUYYeVNG €Taipia dev £€xouv eAeyXBei ano TIC (POPOAOYIKEC apxeG and Tn
ouoTaor Toug. H eTaipeia dev oxXNUATIOE O BAPOC TWV ANOTEAEONATWY NPOPBAEWN yia niBaveg
Ol1a@OpPEC PopoAoyikoU €eAEyxou nou Oa npokUWouv KATA TNV HeEAAOVTIKN Odlevépyela
POPOAOYIKOU EAEYXOU,AOYW TWV POPOAOYIKWV {NHUIOV TWV AVEAEYKTWV XPNOEWY, KaABWG KAl TV
(POPOAOYIKOV AVAUOPPWOEWY TWV aMOTEAEOUATWY nou €xouv OnAwBei. H dlapopd Twv
NPoBAEWYEWY HE TOUG POPOUC Mou TeEAIKWG Ba €mBAnBoUvV and Tov (opoAoyikd £Aegyxo, Ba
ENNPEACEl TO (OPO €I00ONUATOC OTn XPNon nou Ba AdBel Xxwpa o nNpocdlopIoPOC TwV
(POPOAOYIKWV dIapopwV.

23. EZOAA KAI EZEOAA

23.1 MNOQAHZEIZ

O1 nwANoeIg nou napouacialovTal GTIC OIKOVOUIKEG KATAOTACEIG avaAlovTal wg €ENG:
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O OMIANOZ H ETAIPEIA
01.01 - 31.12.2011 01.01 - 31.12.2010 01.01 - 31.12.2011 01.01 - 31.12.2010
MWAARCEIG EPTTOPEUPATWV 2.011.831,30 0,00 2.011.831,30 0,00
MwAnoeIg TTPOIGVTWV 9.039.931,21 15.527.610,03 9.039.931,21 15.526.678,24
MwARoeIg AoITTWV ATTOBEATWY 3.866.280,54 3.036.574,75 3.854.352,28 3.036.574,75
MwAnoeig utTnPeCIWV 232.950,79 140.791,73 232.950,79 140.791,73
15.150.993,84 18.704.976,51 15.139.065,58 18.704.044,72

23.2 AANAEZOAA

Ta dAAa £€c00da nou napouacialovTal OTIC OIKOVOMUIKEG KATAOTACEIG avaAuovTal WG €ENG:

Emdomoeig (OAEA)

Eiomrpattoueva £€€0da atTooTOANG ayabwv
Aidpopa £c00da

AvaAoyouoeg oTn Xprion €TTIXOPNYAOEIG

23.3 EZOAA AEITOYPIIQN

EiSog darravng

AuoiBég, £€6o0da & TTPoRAEYEIG aTTOdNHIWOoNG TTPOCWTTIKC
AuoIBég kal €Eoda TPITwV

Mapoxég TpiTwv

dSpol TEAN

AiGdpopa £60da

AtToof3éoeig

MpoBAéyelg / atrougiwon

KoéoTog atmobepdtwyv

O OMIAOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2011 31.12.2010 31.12.2011 31.12.2010
58.694,85 84.882,35 58.694,85 84.882,35
525.999,31 164.310,94 525.999,31 164.310,94
100.832,29 41.568,39 100.832,29 38.194,49
170.194,92 175.026,17 170.194,92 175.026,17
855.721,37 465.787,85 855.721,37 462.413,95
O OMIAOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2011 31.12.2010 31.12.201 31.12.2010
3.274.595,91 4.474.161,68 3.268.128,88 4.466.550,60
584.121,23 761.074,21 573.532,34 746.798,62
499.982,86 676.835,83 498.629,88 676.588,28
54.954,43 54.026,10 54.952,07 53.990,26
1.418.583,94 1.250.432,26 1.412.674,02 1.243.444,43
606.532,86 620.233,87 606.051,65 620.027,92
500.000,00 381.909,44 500.000,00 375.000,00
9.5639.911,21 11.255.631,14 9.5636.939,42 11.255.631,14

ZUvoAa

16.478.682,45

19.474.304,52

16.450.908,26

19.438.031,25

Karavepnuévo o

KooT1oG TTWANBEVTWV

‘E€oda d1a0éoewg

‘E€oda d101kNoEwg

AMa £E0da

ATTOTEA(OUATA OTTO CUYYEVEIG ETAIPEIEG

12.687.668,16
2.183.904,72
1.028.263,18
578.846,38
79,09

15.414.361,51
2.796.615,81
1.250.451,81
5.965,95
6.909,44

12.684.696,37
2.183.904,72
1.011.415,54
570.891,63
0,00

15.414.361,51
2.796.615,81
1.227.053,93
0,00

0,00

ZUvoAa

16.478.761,54

19.474.304,52

16.450.908,26

19.438.031,25

23.4

XPHMATOOIKONOMIKO KOXTOZX (KAGAPO)
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To kaBapd XPNUATOOIKOVOUIKO KOOTOC nou napoucialeral

avaAueTal w¢ €ENc:

OTIG OIKOVOMIKEG KATAOTACEIG

O OMINOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2011 31.12.2010 31.12.2011 31.12.2010
XpewOTIKOI TOKOI KAl guva®r £€0da 1.451.396,25 1.148.389,59 1.450.218,55 1.148.092,12
MoTwrikoi ToéKOol -32.883,31 -82.950,73 -32.882,11 -82.950,61
1.418.512,94 1.065.438,86 1.417.336,44 1.065.141,51

24. ZYNAAAATEZ ME ZYNAEOMENA MEPH

(a) ZuvaAdayéc ue sraipeisg Tou Ouidou

O1 ouvaAAayec ME TIC BUYATPIKEG KAl TIG OUYYEVEIC €TAIpEieC npaydaTonolouvTdl PEoA oTa
qualoAoyika nAaiola Aeitoupyiag Tou OpiAou. Ta unoAoina TEAoug xprong dev kaAunTovTal ano
eynpaypaTeg e€aopaliosig, €ival atoka kal n €E0QANCI TOUC NPAyHATONOIEITAl PE KATABOAN
METPNTWV EVTOC TWV XPOVIKWV OpPiwV Mou €XEl CUPPWVNOEl PETAEU Twv ev Adyw eTaipiwv. H
Aloiknon Tng ETaipsiac yevika dev Bewpei OTI anaiteitar npoBAswn yia mbav aduvapia
gionpa&ng Tng anaiTnong TnG anod TNV COUYYEVN €TAIpia Kal yid To AOyo autd dev €XEl oXNUATIOEI
npOoBAewn yia eniopaleic anaiTnoeig EvavTl TN anaitnong. O1 NWANGCEIG, ol ayopEg, Ta €00dd, Ta
£€£00a, 0l anaiTrAoEIC KAl Ol UNOXPEWOEIC Tou OpiAou HE TIC ouVOEONEVEG ETAIpEieC avaAlovTal we

€&ng:

01/01/2011 - 31/12/2011

NMwAnoeig Avopég ‘Ecoda 'EEoda AmaiTAoels YITOXPEWOEIS
Tpog amrd amrd ot arrd pog

Ouyarpikég sTalpeisc
DOPPLER MANUFACTURERS LIMITED 0,00 0,00 0,00 0,00 30.000,00 0,00
DOPPLER-BG LIMITED 0,00 0,00 0,00 0,00 1.670,00 0,00
DOPPLER LIFTOVId.o.0. 17.386,48 0,00 0,00 0,00 7.291,48 0,00
DOPPLER LIFT ROMANIAS.R.L. 22.645,96 0,00 0,00 0,00 12.645,96 0,00
40.032,44 0,00 0,00 0,00 51.607,44 0,00

Zuyyeveic eraipeiec
DOPPLER S.p. Z.0.0. 0,00 0,00 0,00 0,00 6.642,07 0,00
0,00 0,00 0,00 0,00 6.642,07 0,00

Yehiba 61 aro 64



DOPPLER

lift manuvtacturers yo 608C €M TeV £TACIV OIKOVOUIKGV KATAOTACE®Y TNG 31N AgkepRpiow 2011

01/01/2010 - 31/12/2010 NwAnoeig  Ayopég ‘Ecoda ESoda Amaitioeis YITOXPEWOEIS
mpog amréd amd ot amd wpog
Ouyarpikécg eraipeisc

DOPPLER MANUFACTURERS LIMITED 0,00 0,00 0,00 0,00 30.000,00 0,00
DOPPLER-BG LIMITED 0,00 0,00 0,00 2.500,00 0,00 1.830,00
DOPPLER LIFTOVId.o.0. 0,00 0,00 0,00 0,00 0,00 0,00
DOPPLER LIFT ROMANIAS.R.L. 0,00 0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 2.500,00 30.000,00 1.830,00

2uyyeveic eTaipgisc

DOPPLER S.p. Z.0.0. 213.942,60 0,00 0,00 0,00 33.207,07 0,00

213.942,60 0,00 0,00 0,00 33.207,07 0,00

(B) ApoiBéc usAwv Aioikntikou XuuBouliou

O1 anodoxéc heAwv Tou AloiknTikoU ZUpBoOUAiou nou kataAoyioBnkav evrog Tng Xprnong nou
€An&e Tnv 31n AekepBpiou 2011 kar 2010 ATav ol €&NG:

O OMIAOZ & H ETAIPEIA
01.01 - 31.12.2011 01.01 - 31.12.2010

ApoIBEg peAwv AloiknTikoU ZupBouAiou yia TTapoxr UTTNPECIWV 143.598,75 187.213,13
ApoIBég EuuioBng oxéong epyaaciag peAwv Tou AloiknTikoU ZupBouAiou 123.826,94 148.409,60
267.425,69 335.622,73

O1 anaiTiosi anoé JYeEAN Tou AlolknTikoU ZupBouAiou avepyovTal Tnv 31n Aekepppiou 2010 ot
nocd Uwouc € 16.700,00 (nood Uwoug € 9.912,90 kata Tnv 31n AekepBpiou 2010). Oi
anaiTnoelig and ouyyeveic HeAwV Tou AlolknTIKoU ZUpBouAiou avépyxovTal Tnv 31n Aekepppiou
2011 og noocod Uwoug € 2.500,00 (nocod Uyoug € 2.500,00 kaTtd Tnv 31n AskeuBpiou 2010).

O1 UNoXpPewOoEIC NPoG PEAN Tou AloiknTikoU ZupBouAiou avépxovTtal Tnv 31n AekeuBpiou 2011
o€ Nogod UYoug € 0,00 (noagd Uwoug € 8.493,05 katd Tnv 31n AekepPpiou 2010).

25. XPHMATOOIKONOMIKA MEZA

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Kal UMOXPEWOEIG Tou Opilou anoTeAouvTal ano
TpanellkéG KATABEOEIC KAl XOPNYNOEIG, EMMOPIKEC ANAITAOEIG, OUPHUETOXEC KABWC Kal
BpaxunpOBEOUEC Kal MAKPONPOBECUEC UMOXPEWOEIG. Agv u@ioTavTal OlaQopeG METAEU Twv
eUAoywv alov Kal TV avTioToIXWV AOYIOTIKOV a§l®Vv TwV XPNHUATOOIKOVOUIKWV OTOIXEIWV
EvepynTikoU «kai [Maénmikou. O '‘OpiAog kal n Etaipeia dev  xpnoligonolei napdaywya
XPNHATOOIKOVOMIKA MpoiovTa.

26. AEZMEYZEIZ KAl ENAEXOMENEZ YNOXPEQZEIZ

26.1 EKKPEMOAIKEIEZ — AIKAZTIKEZ YIIOOEZEI>
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H ETaipeia gunAékeral (und Tnv 1010TNTA TOU E€VAYOHUEVOU KAl TOU €&vAYOVTOG) Of OIAMPOPEG
OIKAoTIKEG unoBEoelc aTa nAdiola Tng Kavovikng Asiroupyiag Tng. H Aloiknon kabwc kai ol
VOUIKOi gUpBouAol Tou Opilou ekTigoUv OTI dsv undapxouv (NE€pav aAuThC MOU ava@EPETal oTn
onueimon 19) onuavTiKEG enidIKeC UMNOBECEIC MOU va £XOUV CNUAVTIKN ENiNTwon oTnv
OIKOVOMIKN KATaoTaaon, oTnv XpNHATOOIKOVOMIKN B€0n f oTa anoTeA£éopyaTa TNG AsIToupyiag TnG
ETaipiag ) Tou OpiAou.

26.2  EITYHTIKEZ ETIZTOAEZ — AOIMNEZ EIMYHZEIZ

H ETaipeia €xel ekdWOEI €YYUNTIKEC EMNIOTOAECKAANG EKTEAEONG OUMBACEWY UMNEP NMPOUNBEUTWV
€EWTEPIKOU OUVOAIKOU UWoug € 299.432,80 (31.12.2010: €33.488,70).

26.3  YIIOXPEQZEI> Al1O AEITOYPIIKEZ MIZOQZEI>

Tnv 31n AekepBpiou 20110 'Opidog kal n ETaipeia €xel OCUPNPWVIEC AEITOUPYIKNAC NioBwoNnG nou
agopouVv TNV €volKiaon HETAPOPIKWV HECWV Ol OMOIEG AfYouv Ot OIAPOPEG NHEPOUNVIEG HEXPI
Tov No€uBpio Tou 2015. Ta eAdxiota PEAAOVTIKA NANPpwTEA PIOCBWUATA BACEl PN AKUPWOIHWV
OUPBOAdiwV AEITOUpPYIKNG HiIoBwoNG, €Xouv WG €ENG:

O OMIAOZ & H ETAIPEIA

AeopeUloEIG AEITOUPYIKWY HICOWOoEWY  31.12.2011 31.12.2010
Méxpr 1 éT0g 46.636,15 43.901,44

A6 2 -5 £€1n 88.747,14 44.542,25
135.383,29 88.443,69

26.4  ANEAETKTEZX ®OPOAOIKA XPHZEIX

H Etaipeia €xel eAeyxBei ano TIC (POPOAOYIKEC APXEG MWEXPI TNV Xpnon nou £An&e otic 31
AekepBpiou 2006 kAl KATA OUVENEIQ Ol (POPOAOYIKEC UMOXPEWOEIC TNG, YIA TIC AVEAEYKTEC
XPHOEIG, Oev €XOUV KATAOTEI OPIOTIKEG. H BuyaTpikn Kal n GUYYEVAC €Talpia Oev €xouv eAeyxBei
anod TIG OopoAOYIKEC apXEG and Tn ocUOTACH TOUG.

A/A Emwvupia Eraipiag AVEAEYKTEG @ OPOAOYIKA XPAOEIG
1. NTOMNAEPA.B.EE 2010 - 2011
2. DOPPLER MANUFACTURERS LIMITED 2008 - 201
3. DOPPLER-BG LIMITED 2009 - 2011
4. DOPPLERLIFTOVId.o.0. 2010-11
5. DOPPLERLIFT ROMANIA S.R.L. 2010-11

27. KEPAH/ (ZHMIEZ) ANA METOXH
Ta Baoika kepdn/ (nuieg) ava petoxn unoloyilovTtal diaipwvTtag To kabapo kEpdog / (Cnuia) Tng

XPrONG Nou avaAoyei oToug KoIVOUG HETOXOUG TNG KNTPIKNAG, HE TOV PECO OTABUIOUEVO APIBUO
TWV KOIVWV JETOXWV O£ KUKAopopia, kaTtd Tn didpKela TNG Xprong.
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Ta anopsiwpéva kePdn / (Cnuieg) ava petoxn (dilutedearningspershare) unoAoyilovTal
dlaipwvTag To Kabapo kEpdoc / (Znuia) Tng xpriongnou anodideTal oToug HETOXOUC TNC KMNTPIKNAG,
HE TOV YHECO OTABUIOUEVO aApIBUO TWV UETOXWV OE KUKAOpoOpia katd Tn didpkela TS XpHong, HE
TIC eNOPACTEIG OAWV TWV OUVNTIKWV TITAWV TWV PHETATPEWIHWV OE KOIVEG UETOXEC. H ETaipeia dev
£XEl Kapia kaTnyopia duvNTIK®WV TITAWV HETATPEWINWY OE KOIVEG UETOXEC.

O unoAoyIouOG TWV BacIKWV KAl anoUEIWHEVWVKEPDOWY / ({NUI®V) avda PETOXN EXEl WG EENG:

O OMIAOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2011 31.12.2010 31.12.2011 31.12.2010
Znpigg TTou avaAoyoUv aTouG IBIOKTATEG TNG UNTPIKAG
-1.852.337,87 -1.205.192,61 -1.836.623,31 -1.173.568,57
Méoog oTaBuIouévog aplBPOG KOIVOV JETOXWY 10.600.010,00 10.600.010,00 10.600.010,00 10.600.010,00
Baoikég {nuieg avd petoxn (€) -0,1747 -0,1137 -0,1733 -0,1107

28. APIOMOZ ANNAZXOAOYMENOY NPOzZQMIKOY

O ap1Buodc Tou anacoAoUpevou NpoownikoU aTov ‘'OpiAo kKal Tnv ETaipeia €xel wg akoAoUBwG:
O OMIAOX & H ETAIPEIA

31.12.2011 31.12.2010
MicBwroi 85 88
Huepopiobiol 87 124
Z0voAo 172 212

29. FEFONOTA META THN HMEPOMHNIA TONOIKONOMIKQN KATAXTAZEQN

MNépav TwV avwTépw, Oev undpxouv AAAa yeyovOTa HETAYEVECOTEPA TWV OIKOVOMIK®V
KATAOTAOEWV, TA onoia va agopouv &iTe Tnv ETaipeia €ite Tov 'OpiIAo, nou va ennpedalouv
onMavTika Tnv Katavonon auTwv TwV OIKOVOUIK®YV KAaTaoTAoswv Kal 6a €npene n vda
kolvornoinBoUv 1 va Jlagoponoifjoouv Ta KoOvOUAIdQ TwV ONUOCIEUPEVWYV  OIKOVOMIK®V

KATAOTACEWV.
MoAUkaoTpo,30MapTiou 2012
O MNMPOEAPOZ TOY A.Z. & O OIKONOMIKOZ
A/NQN ZYMBOYAOZ TO MEAOZ TOY A.2 AIEYOYNTHZ
2TAYPOZ A. ANOGOYAA . ANE=ANAPOZ A.
2TAYPOMNOYAOZ 2TAYPOIMOYAQY E=AAAKTYAOZ
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