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‘Exk0eon Alaxeipiong Tou AloiknTikoU Zupouliou

Mpog TNV Takmikn Tlevikn Z2Zuvéleuon TnG estaipeiag «NTOMAEP ANQNYMOZ
BIOMHXANIKH EMIMNOPIKH ETAIPEIA»

Kupieg kai kUplol METoxol

'EXOUME TNV TIUNA vad 04aG NApousIAooUlPE Ta nenpaypéva tng etaipiac NTOMAEP A.B.E.E., via
Tn xpnon 2012 kai cUp@wva pe Tov Nopo oacg unoBailloupe orn levikr SuvéAeuon oag TIG
Oikovouikeég KaTaoTdoelg TnG €Taipiag kal Tou opiAou yia Tn xpron 01-01-2012 éwg 31-12-
2012. 'Ocov agopd TnVv avaiuon Twv kKovOuAiwv Twv OlKovouikwv KaTaoTaoswv Undapxel
nANPNG avagopda oTIC ONUEINOEIC MOU TIG OUVOJEUOUV.

1. EEEMIEN kal en1I360EIG TWV dpacTnpIoTATWV TnG ETaipiag:

O KuUkAog Epyaciov katd 1 xprion 01.01.2012 - 31.12.2012 onueiwoe av&non katda 121
XIA. eupw nepinou (nocooTto 0,8%) ot oUykpion WE Tov avTigToixo KUkAo Epyaciov Tou
2011. AvaAuTikoTepa, ano 15.139.065,58 supw To 2011 au&ndbnke ota 15.260.635,39 supw
To 2012. To nooooTd CUMMETOXAGC Twv NwAncewv and 21,30% (eowTepiko) / 78,70%
(e&wTepikd) To 2011 og 12,17% (eowTepikd) / 87,83% (eEwTepikd) To 2012. H oTparnyikn
eMIAOYH TNG €EWOTPEPEIAC n onoia akoAouBeital moTa and Ta TEAN Tou 2008, €xel odnynosl
otn €icodo Tng DOPPLER 0tg vEeG ayopéc, ME VEOUC MNeEAATeC. MA£ov, TO MEAATOAOYIO TNG
DOPPLER avantuoosTal o€ OAEC OXEJOV TIC XWPEC TNG Eupwnng kabwg kal oc €va Peyalo
MEpOC TNC Aciag kal Tng AQPIKAG METATPENOVTAG TNV O KATA nNAsiowngia eEaywyikn
enixeipnon.

Ta k&PdN npo @QOpwv, XPNHATOJOTIKWYV, ENEVOUTIKWV dMNOTEAEONATWV Kdl anooBECEWV
(EBITDA) Tng ETaipiag yia Tn xprion 2012, diapgoppwbnkav ora 441.957,47 supw, €vavTi
-21.152,58 eupw yia Tn xprion 2011.

O1 Inuiec npo @Opwv TnNG Xpnoewg 2012 Tng ETaipiag diapoppwbnkav oe nocod UWoug
€ -1.691.765,13, évavTi nogd Uyoug € -1.873.457,75 Tng xpriong 2011.

SXETIKA ME TNV avAAUGN TWV MEPIOUCIAKWV OTOIXEIWV, TWV UMNOXPEWOEWYV, TWV I1diwv
KEPAAQiWV Kal TwV anoTEAECUATWY Yia Tn Xpnon Tou 2012 onwc Kal TwV AOYICTIKOV apXwV
nou Qappolel n eraipeia, yiverar ekTevhG avaAuon OTIC ZNUEIWOEIG eNi TV OIKOVOUIK®YV
KataoTtdoswv, o1 onoieg anoteAoUv avanoonacTto TUAMA Twv ETAciov  OIKOVOUIK®WV
KaTaoTaoswv auTng.
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KaTtwTépw NapabETOUNE TOUG ONUAVTIKOTEPOUC XPNHATOOIKOVOUIKOUG OEIKTEG:

[ OMIAOE | ETAIPIA |
2012 2011 2012 2011
Acgiktng MikT0oU KépSdoug
Mikté Képdog / 2.832.004,99 2.463.325,67 2.828.093,20 2.454.369,21
KukAog Epyaoiwv 15.265.519,77 15.150.993,84 15.260.635,39 15.139.065,58
18,55% 16,26% 18,53% 16,21%
Aciktng AtrodortikéTnTag K.0.
Képdn / (nuiec) mpo pépwv / -1.730.175,44 -1.890.209,92 -1.691.765,13 -1.873.457,75
20voAo I.K. 4.179.555,70 5.641.992,47 4,288.155,83 5.713.390,08
-41,40% -33,50% -39,45% -32,79%

Zéva / ‘1610 kepdaAaia
2U0voAo urroxpewoswv /
2U0volo |.K.

Cevikn PeuoTéTnTa
KukAogopiaka lNep. Zroixeia /
BpayxumpoBeoues Yroxp.

27.572.786,69
4.179.555,70
6,60

21.609.901,95
16.549.747,62
1,31

26.734.390,60
5.641.992,47
4,74

21.235.915,37
14.649.330,79
1,45

27.564.718,84
4.288.155,83
6,43

21.670.540,51
16.541.679,77
1,31

26.713.319,03
5.713.390,08
4,68

21.231.463,54
14.628.259,22
1,45

2. ZnMavTika YEYovOoTa TNG KAEIOHEVNG XPRONG

Ta onuavTika yeyovoTa nou €AaBav xwpa KaTta To £1oG 2012 pe nUEPOAOYIAKN O€Ipd O€
eninedo OpiAou kal ETaipeiac eival Ta akoAouba:

2.1 Eykpion Ynaywync os EpeuvnTtiko Mpoypauua ECO II1

3TIG 24.02.2012 eykpibnke n xpnuaTodoTNON - UNAYWYN Yia TO €pyo HE TiTAO «'Epeuva kai
avanTuEn TeEXVIKOV €EOIKOVOUNONG eVEPYEIAG Kal O1adikTuakoU €AEyxou, HME OTOXO Tnv
oxediaon KAl KATAOKEUN €VOG OIKOAOYIKOU WNYavikoU aveAKUOTNPA, UWNANG EVEPYEIAKNG
anddoong, Me duvaToTNTAG MANPOUC eAéyxou auToU aAno ANOUAKPUOMEVO ONUEIo PHECW TOU
d1adikTUou, kal epapuoyn ocuornuatog KERS(Kinetic Energy Recovery System)ue oTtoxo Tnv
eNiTeVEN nepaiTépw €€olkovopnong evépyelac» ouvTt. £€pyou ECOIii kalr kwdikd 09-3YN-32-
676.H xpnuaTtoddTnon Yiveralr pe nopoug TnG Eupwnaikng 'Evwong kalr Tou EupwnaikoU
Tapeiou AvanTuéng.

H DOPPLER ouppeTéxel oto TpleTég (2012-2015) napandvw epeuvnTikd project og
ouvepyaoia Pe To TUAMA HAekTpoAdywv Mnxavikwv Tou A.M.0., Ta TUAMATa AUTOMATIOHOU,
HAekTpovikng Tou A.T.E.I.©. og pia Eupwnaikrf dpacn nou cuvTovilel To Ynoupyeio Maideiag,
Ala Biou padnoncg kar OpnoKeUNATWV PHECW TNG €I0IKNG unnpeaiac diaxeipiong Kal Epappoync
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Twv OpAoswv TOU Yrnoupyeiou oToug TopeiG TNG ‘Epeuvag, TexvoAoyikng avanTuéng kai
KaivoTopiac.

O ouvoAIKOG npoUnoAoylopog Tou epyou eival € 575.000 kal n Anudaoia Aandavn 459.793€.To
nocgo nou avTigToixei orn NTOnAep eivar € 424.700 kair € 309.493 avTioToixa Ot Badog
TPIETIAC.

H Aloiknon Tng ETaipeiag €xel enevdUosl OTO NaApaAnavw €pyo Kabwe avoiyel MPOONTIKEG
OUVEPYAOIag PE EMOTNHOVIKOUC (POPEIG Kal BepeAiovel TN oUvIeon akadnuaikng koivoTnTag
Kal ENIXEIPHOEWV.

2.2 Avavewoiueg lNnyec Eveépyeiag

MapdAAnAa pe Tnv kuUpia dpactnpidtnTa TNG DOPPLER oTOV KAGdO TOU AVEAKUOTAPA, N
Aloiknon Tng ETaipeiac npowdnoe pe ypriyopo pubuo and 1o 2011 Tnv dpacTtnpionoinar Tng
oTov KAGdO Twv Avavewolywv MNnywv Evépyeiac kal Mo OUYKEKPIYEVA OTNV €unopia,
napaywyn, €ykataoraon Kdi ouvThnpnon ¢wToBoATaikwv cuoTnudTtwv. EIdikd yia auTtov To
okonod ouoTadnke oudda oTeAexwv anod OAa Ta TUAPATA Ta onoia eEEtacav di1e€0dIKA OAEC TIG
NMTUXEGC Tou Oxediou, TEXVIKN MEAETN, nNPoOPNBeleg, ypaAPEIOKPATIKEG O1adIKATIEG,
XxpnuaTodoTika npoidvTa, opyavwon dIKTUOU NwWARCEwV. TauToxpova and To TETAPTO TRIKNNVO
Tou 2012 n eTaipEia NpoXwWpPNOE OTNV KATAOKeUN Kal d1dBeon mvakwv B€puavong unépubpng
akTIVOBoAiag npoona®wvTag va ikavonoinoel Tn {ATNoN yiad evaAAAKTIKEC NMNYEC BEpuavong
ME XapnAO kbOOTOC. XTOXOC TNG €TAIpiag €ival va a&lonoifoel apevog To TEXVOAOYIKO TNG
unoBabpo kai apeTépou To OikTUO NWARCEwv oTtnv EAAGda. lMNa To £€roc 2013 n eTaipeia
npoodoKa va au&raoel To PePidIo TNG OTIC AVWTEPW AYOPEC.

3. ZTpATNyYIKN — NPOONTIKEG

H DOPPLER and Tov np®TO KaAipod TnG dpaoTtnpidTnTacg TnNG £xel anodeifel o1 E€pel va Badel
OTOXOUC Kdl vad TOUuC MeTuxaivel. ApopoAoywvTtac and Tnv apxn Mia avanTtu&liakn nopeia
EXOUME KaTagépel PEoa oOc OEkA Nepinou Xpovia AesiToupyiac va edpaiwbolpe o€ pia
avTaywvioTIKA ayopd uynAwv anaitnoewv. Evoywel noAU dUOKOAwV CUyKupi®wv, N Aloiknon
aAAd kupiwg ol epyaldPevVol JHAG, OUVEICEPEPAV TA HEYIOTA OTIC EMDJIWEEIG HAG KAl CUVEXIOAV
va avtanokpivovTal oTIG UNOXPEWOTEIG TOUG OTO WEYIOTO TWV dUVATOTATWV TOUG.

H Aloiknon Tng ETaipeiag, ouvaioBavopevn and Tta TéAn Tou 2008 TNV eNEPXOPEV OIKOVOMIKN
Kpion og naykoopio eninedo aAAd kupiwg oTnv EAANVIKI ayopd, EvTaATIKONOINOE TIG EVEPYEIEG
TNG ME NMPOCAVATOAIOWO TIC ayopéG Tou eEwTepikoU. ‘Exovtag &ekdbapo oTpaTtnyikd oTOXO,
OUVTOVIOE TIC dUVAMEeIG TNG ETalpeiagc otnv npoondBeia TnG yia €i0odo Ot VEEC AYOpPEC Kal
oTnv avanTtuén veEwv npoidvTwv Mou va avranokpivovral oTiG OA0 Kal au§avoueveg
andiTnosI§ TWV VEWV OIKIOTIKOV NPOTUNWV Naykoouid.

'ExovTag dpacTtnpioTnNTa oTo EAANVIKO OIKOVOWUIKO MNePIBAAAoV kal avTigeTwnilovTag OAEC TIC
OUOKOAIEC WG NPOKANCTEIC Yia Mo anoTeEAECUATIK AsIToupyia, ol GUAAOYIKEC pNacg Npoondadeleg
gixav w¢ anoTtéAeopa Tn diatApnon ortov 'OWIA0 pIag OTIBAPAC KAl Mo dnoTEAECHATIKAG
unodoung, n onoia nAaioiwBnke and BeATiwon TNG A€IToupyiag Tng enixeipnong o€ OAOUG TOUG
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TOMEIC. ZTOXOG HaC €ival va au&€nooupe Tn dUVAMIKN TNG ENIXEIPNHUATIKAG Hag dpacTnpidTnTag
evTOC ToUu 2013 kal va ouveyxiCoupe va €o0TIGlOUPE TIC NPOONABEIEC PJAG OTOV EAEYXO TOU
kOOTOUG Kal oTnV Nepaltépw dieUpuvon TwV NepIBwpinv kepdogopiac.

O1 kaTaBoAéc TNC enixeipnong pag gival eAANVIKEC aAAd €va OUVEXW®WG aVANTUCCONEVO KOUHATI
TwV 0paoTNPIOTATWV HAC €EanAwveTal g€ OAO OXedOV Tov KOOMOo. H Aloiknon Tou Opilou
napakoAouBei oTevad To NAYKOGMIO €MIXEIPNUATIKO NepIBAAAOV Kal a&lohoyei eukaipieg nou Ba
gnopolicav va evapuovioTouv OTpaTtnylka HE TNV U@IoTApevn dpacTnploTNTA PaAg Kal vd
evOUVAUWOOUV TNV avTaywvIoTiKn hag B€on.

H Aloiknon Tou OpiAou nioTevel 0TI kKABwG n O1EBVNC oikovopia apxilel va avakdunTel, ol
Blounxavikeég AUOEIC NpooTIBEUEVNG a&iac nMou MPOCMEPOUHE, TO UWNAW®V IKAVOTATWV KAl
nensipapévo avlpwnivo duvapikd pacg Kadbwe Kal To EVIOXUMEVO EMIXEIPNKATIKO PAG MOVTENO,
8a pag semTpEWouv va a&ionoinCoUNE TNV avTaywvioTIKOTNTA JAC Kdl va OnUIoUpPYrnOOUME
aia pakponpoBeopa. O oTpaTnyikoi oTOXOl NMou exel Béoel o 'OpiAog kal n ETaipeia wg
oUvoAo gival ol akoAouboil:

i. AUEnon Twv NMwANoswv Kal TnG kepdopopiag e EvTovn Napoucia oTo eEWTEPIKO HECW
TNG au&nong Twv €Eaywywyv Kal TnG idpuaong BuyaTpiKwV O TPITEC XWPEC.

iil. Anoktnon pepidiou oTnv ayopd Twv ouoTnUATwV OTABUEUONC AQUTOKIVATWV KAl TWV
KUAIOHEVWV OKAAWV.

iii. KaBigpwon npoiovTwv Pe To brand name “DOPPLER”,

iv. AUEnon Twv NWANCEwV oTnVv ayopd Twv Avavewaoigwv Mnywv Evépyeiag Ye Tnv gynopia
PWTOBOATATK@WYV NAVEA, TNV KATAoKeun tracker kal Tou AoinoU e€onAiopoU Kair Tnv
€£YKATAOTACN KAl CUVTAPNON ToU KAaBWG €niong Kai oTnv ayopd Twv Nivakwyv 8&puavong
unépuBpnc akTivoBoAiag.

4. Kup10Tepol Kivduvol kal aBeBaiOTNTEG

O 'Opihog OJpacTnplonoleiTal 0 €va €vrova avTaywvioTikd Kdl  MNaykooHIonoInueEvo
nepiBadAdov. Qc ek ToUTOU eKkTiBeTal 0t OIAPOPOUC XPNHATOOIKOVOUIKOUC KIVOUVOUG Onwg
KIvOUVoOUG ayopdc (UETABOAEC Ot OUVAAAAYUATIKEG I0OTIYIEC, TIMEC ayopdc), MIOTWTIKO
Kivduvo Kkal Kivduvo peuatdTnTac. To npodypapua diaxeipiong Tou Kivouvou Tou OpiAou €Xel
OTOXO va €AAXIOTOMOINCEl TIC APVNTIKEG ENINTWOEIG NMOU HWMOPEI va €Xouv ol Kivduvol auToi
oTNV XPNMATOOIKOVOUIKH anodoon Tou OpiAou. Ta XpnUATOOIKOVOMIKA NEpPIOUCIaKd OToIXEia
Kal unoxpewaoelg Tou Opilou anoTelolUvTtal and TpanelikeG KaTabEoelg kAl Xopnynoelc,
EUMNOPIKEG ANAITNOEIC, OCUMMETOXEC KaBWC kal BpaxunpdBesoues kal PakponpOBeoUEG
unoxpewoelc. O 'Opihog Ot npoPaivel 0 ouvaliayéc kepdookonikoU XapakTrnpa n o€
ouvaAAayeég nou Jdev OxeTiCovTal HE TIG EMMOPIKEG, €EMEVOUTIKEG 1 OAVEIOANMTIKEG
0paocTnpIOTNTEC Tou. Aev ugioTaTal diapopd PETAEU Twv eUAOYWV A&I®V KAl TWV AVTIOTOIXWV
AOYIOTIK®WV A&IWV TWV XPNHATOOIKOVONIKWY OTOIXEIWV EVEPYNTIKOU Kal naénTikou.
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H duoxepnc oikovouikr 8€on Tng EAAGdacg dnuioupyei npoBARPATA gunioTooUvnG TOOO OTOUG
NEAATEC TNG €TAIPEIAG OCO KAl OTOUGC MPOMNOEUTEC TNG HE AMNOTEAEOHA TNV MEPAITEPW
KaTanovnon Twv XPNHATIKOV powv TNG. € avTioTabuiona n €Taipeia xpnoigonolei Tpaneldika
XPNHATOOOTIKA £pYAAEia ONWC €ival Ol EVEYYUEC NIOTWOEIG KAl Ol EYYUNTIKEG EMIOTOAEG WOTE
va d1aopaAicel Ta cUP@EPOVTA TNG aAAd Kal TIC OXECEIC TNG ME TOUG CUVEPYATEG TNG.

O 'OpiAog kal n Etaipia dev xpnoigonoloUv napdywya XpnUAaTooIKOVOuIKa npoiovTa Je oTOXO
TNV avTiotabuion avainyng kivouvwv. O ‘OgiAoGg kai n ETvaipia 0ev OCUMMETEXOUV OF
XPNUATOOIKOVOUIKG €pyaAsia nou Ba pnopoloav va Toug €KkBEoouv Ot OIAKUUAVOEIG
OUVAAAQYHATIK®OV I0OTIHIOV EEVWV VOUIOUATWY KAl EMITOKIWV.

4.1 ZuvaAAayuartikog Kivouvog

O1 nwARoeIg TNG ETaipeiag dievepyoUvTdl 0TO AEITOUPYIKO TNG VOUIONA, VM TWV BUYATPIKOV
eTaipeiwv (DOPPLER-BG LTD, DOPPLER LIFTOVI d.o.o0. kai DOPPLER LIFT ROMANIA S.R.L.)
oe BouAyapikd A€Ba, ZepPikod Anvapio kal Néo A€l Poupaviag avTioToixa, yia TIC OMoieg o
'OgiIAog Bewpei OTI ekTiBeTal 0t neplopionévo  ouvaAAaypaTikd  kivduvo. O1  ayopécg
dlevepyouvTal 0TO HEYAAUTEPO WEPOC TOUC OTO AEITOUpPYIKO VOUIONA TnG ETaipeiag ekTog ano
ayopEC ano TPITEC XWPEC Ol OMOIEC OUWCE gival o€ neplopioyevo Babuo. H Aloiknon Tou OpiAou
napakoAouBei d1apKWG TOUG ouvaAAayuaTikoUug KIvOUVOUG Nou evOEXETAl va NpokUWouV Kdal
a&lohoyei TNV avaykn AQWNG OXETIKOV HETPWV.

4.2 Kivduvog eniTokiou

Ta AsIToupyika £00da Kal ol TauIaKEC poEC Tou OpiAou dev ennpealovTal onuavTika ano Tig
dlakupdvoelc Twv emToKiwv. H €kBeon o0e KivOUvo EMITOKIWV YIA TIG UMNOXPEWOEIG
napakoAouBeiTal o npolnoAoyloTikn Baon. MoAiTikf Tou Opilou €ival va napakoAouBei
d1apKWC TIC TACEIC TWV ENITOKIWV KABWC Kal TIC XpnHaTodoTIKEC avaykec Tou Opilou.

O 'OpiAog xpnuaTodoTei TIC enevOUOEIC TOU KABWC KAl TIC AVAYKEG TOU O£ KEPAAAIA Kivnong
HEOw Tpanelikou OaveiopyoU Kal opoAoylakwv Oaveiwv, PE AMOTEAECPA va eniBapuvel Td
anoTeAECHPATA TOU HE XPEWOTIKOUG TOKOUC. AUENTIKEG TACEIC 0Ta EMITOKIA Ba £xouv apvnTIKnA
eninTwon ota anoteAéopaTa kKabwg o 'OpiAog Ba sniBapuveTtal Ye eninAéov kKOATOC daveiguou.

'OAa Ta BpaxunpdBeoua daveia £xouv ouvapBei ye kKupaivopeva enitokia. O1 avavewoel§ TwV
eEMTOKIWV Twv Ppaxunpobeopwv Odaveiwv eivar yia didotnua 1 - 3 pnvov Kal Twv
pJakponpoBeopwv yia didotnua 1 - 6 pnvov. AuTo divel Tnv duvartdéTnTa otov ‘OpiAo va
ano@eUlyel HEPIKWG TOV KivOUVo and PeyaAec SIaKUPAVOEIG ENITOKIWV.,

O napakdtw nivakag Oegixvel TIC PMETABOAEG oTa KEPDN MNpPo POPwvV Tou Opilou (MEOW Twv
ENINTWOEWV MOU €XOUV Ta unoAoina daveiwv oTo TEAOG TNG XPNONG ME KUPAIVOUEVO EMITOKIO

oTa kEpdN) o€ NiBaveg aAAayEG eNITOKIWY, KPATWVTAG OAEG TIG AAAEG HETABANTEG OTABEPEG.

AvaAuon eualigbnaiag Twv daveiwv Tou OpiAou kal Tng ETaipeiac og peTaBoAég emTokiwy:
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OMIAOE & Néuiouq  METaBANTOTTA 5:;6&“‘;”
ETAIPEIA Hiop EmiToKiwV itk
PO POPWV
Xprion 2012 EURO = +1% -171.454,29
Xprion 2012 ELRO 1% 171.454,29
Xprion 2011 EURO ~  +1% -193.954,32
Xprion 2011 EURO | -1% 193.954,32

Znueiowon: O napandvw nivakag dev nepIAauBavel Tnv BETIKN ENINTWON TWV EI0NPAXOEVTWV
TOKWV anod TI¢ KaTabéoeig kabwg Ta nNoad dev €ival onUavTika.

4.3 MoTwTIKOG KiVOUVOG

O 'OpIAoG dev €XEl ONUAVTIKI CUYKEVTPWON MIOTWTIKOU KIVOUVOU &vavTl TwV OUPBAAAOUEVWV
MEPWV AOYW KUPIWG TNG MeyAaAng dlaonopdg Tou neAdtoAloyiou. H €kBeon o nioTwTIKOUG
KIvOUvouG napakoAouBeitar kai afloloyeital oe ouvexny Baon. Ma €1dikoug NIOTWTIKOUG
KIVOUVOUG 0 'OuIAoG oxnuaTiCel npoBAEwn yia eNIOCPAAEIG analTAOEIG. ZTO TEAOG TOU £TOUG N
Aloiknon Bewpnoe OTI deV UNAPYXEl KAVEVAG OUCIACTIKOG MIOTWTIKOG KivOuvog Mou va pnv
kaAunTteTal Ndn and kdanoia €€ac@aAion n ano npoBAswn emo@alouc analTnosws. Eniong,
ooov agopd npoidvra katabéocwv, o 'OPIAOG OUVvaAAGOOeETal POVO HE avAYVWPIOHEVA
XPNHATONIOTWTIKA 10pUKATA UYNANG NioToANNTIKAG diaBabuiong.

4.4 Kivduvoc peuoToTnTac

H ouverny Olaxeipion TNG PEUCTOTNTAG E€MITUYXAVETAl WE TNV Unap&n Tou KaTaAAnAou
ouvOuaopoU peucTwV OJIABECINWY KAl EYKEKPIMEVWYV TpAanellkwv nIoTWoswv. O ‘OpIAog
dlaxelpieTar Toug KIVOUVOUG Mnou pJmnopei va OnuioupynBolv and £AAsipn enapkoug
PEUOTOTNTAG QpovTidovTag va undpxouv navta €EacpalloPEVEC TPANEJKEG NIOTWOEIC MPOG
xpnon. O1 undpxouoec dIaBECINEC aXPNOIKNONOINTEC EYKEKPIMEVEC TPANEYIKEG MIOTWOEIC NPOC
Tov '‘OpIAO €ival enapkeic woTe va avTIMETWNIOTEI onoladAnoTe nmidavr EAAEIYn TaAPIaK®OV
dlgBecipwv. O napakdTw  nivakag ouvowilel TIC  nUeEpodnviec  Anfswg  Twv
XPNHATOOIKOVOMIK®WV UMNOXPEWTewV TNV 31n AskeuBpiou 2012 kai 2011 avTioToixa, Ye Bdaon
TIC NANPWHEC MNOU anoppeouv and TIG OXETIKEC OUPPBACEIC KAl OUUPWVIEG, OE HNn
NPOcEOPANUEVEC TIMEG:
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O OMIAOZ
Mood xpriong 2012 €wg 12 pveg 1 pE 2 émn 2 ue 5 €T >5 émn Zuvolo
MpopnBeuTEG KAl AOITTEG UTTOXPEWOEIG 8.383.690,12 0,00 0,00 0,00 8.383.690,12
Aavelak £G UTTOXPEWOEIG 8.166.057,50 4.832.613,27 2.106.633,65 2.040.125,00 17.145.429,42
16.549.747,62 4.832.613,27 2.106.633,65 2.040.125,00 25.529.119,54
O OMINOZ
Mooa xpriong 2011 £€wg 12 pRveg 1 pE 2 €T 2 ue 5 €T >5 é1n Zuvolo
MpopnBeUTEG KAl AOITTEG UTTOXPEWOEIG 6.450.397,76 0,00 0,00 0,00 6.450.397,76
Aavelak £ UTTOXPEWOEIG 9.487.867,09 2.281.689,49 6.365.172,18 1.260.703,54 19.395.432,30
15.938.264,85 2.281.689,49 6.365.172,18 1.260.703,54 25.845.830,06
H ETAIPEIA
Mooad xprnong 2012 £€wg 12 pRveg 1 pE 2 €T 2 ue 5 €T >5 é1n Zuvolo
MpopnBeuTEG KAl AOITTEG UTTOXPEWOEIG 8.375.622,27 0,00 0,00 0,00 8.375.622,27
Aavelak £ UTTOXPEWOEIG 8.166.057,50 4.832.613,27 2.106.633,65 2.040.125,00 17.145.429,42
16.541.679,77 4.832.613,27 2.106.633,65 2.040.125,00 25.521.051,69
H ETAIPEIA
Mooa xpriong 2011 £€wg 12 pRveg 1 pE 2 éTn 2 ye 5 €Tn >5 é1n Zuvolo
MpopnBeuTEG KAl AOITTEG UTTOXPEWOEIG 6.429.326,19 0,00 0,00 0,00 6.429.326,19
Aavelak £ UTTOXPEWOEIG 9.487.867,09 2.281.689,49 6.365.172,18 1.260.703,54 19.395.432,30
15.917.193,28 2.281.689,49 6.365.172,18 1.260.703,54 25.824.758,49

5. YnokaraoTngara

H Etaipeia Odiatnpei unokatactnuarta oTtnv ABRAva, nou anacXoAouv 8 epyalouEvoug
NPOKEINEVOU va NPowdei anoTeAEoPaTIKOTEPA TN dpaaTnpioTnTa TN otn NoTia EAAaGda.

6. MAnpoopisg yia epyaciaka kai nepifalAovrika 6épara

H diaopdAion Tng UYIEIVAG Kal Tou ac@aioUc nepiBAAAovTog TwV epyalodEVY, UIOBETOVTACG
NPAKTIKEG NEpa ano 0aa opilel o vouog, anoTelei diapkn oTdxo kal kadnuepivn enidiwgn Tou
OuiAdou. H eAaxioTonoinon kal o €Aeyxog TwV KIVOUVWYV Ot OAEC TIC dpacTnpiOTNTEG TNG
€Taipeiacg eival Baoikn PéEPIPva TNG Aloiknang aAAd kai OAwv Twv £pyalodévmy.

Kata Tnv kAgiopevn xpnon 2012, €yivav nepaitépw BruaTta BeATiwoNg TNG KOUATOUpAg o€
Bepata aopdleiagc evw evtddnke n eknaidsuon Twv epyalopévwv Pe okond Tn dnuioupyia

evoc ao@aAoUc epyaciakou nepiBAAAovTog.

EninAéov, n eTaipeia @povTilel pe Tn AsiToupyia TNG, va CUPMOPQP®VETAl AnOAUTA PE TOUG
OpPOUC NPOOTACIAC TOU NEPIBAAAOVTOC.
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7. INHAavTika yeyovora HETA Tn AREN TNG Xpnong

H diadikaoia Tng ekkabapiong Tng DOPPLER S.p. Z.0.0 w¢ orjuepa dev €xel oAokAnpwOei. H
dl10iknan eKTING TNV OAOKANPWGON TNG €VTOG Tou 2013.

>Tig 03/07/2012 n evaipeia unéBaAie aitnua emoTpopnc OMNA kalr kardéniv npoowpivou
eAéyxou TNG apuoddiac AOY Tng kataBAndnke otic 12/03/2013 10 nocd Twv 835 YIAIGdwvV
nepinou eupw, nNpdypa nou €ixe BeTIKA €nidpacn oTn PeucTOTNTA TNG E€MIXEipNONG. XTIG
17/01/2013 n eraipeia ungBaiie 2° aitnua snioTpoPnc ®MNA yia To Nogd Twv 269 XIAIAdwV
nepinou eupw, €Aéyxbnke ndn and Tnv apuodia AOY kal avapevel To ANOTEAEOUA ToOU
npoowpivolU eAéyxou. H eTaipeia ekTipa 0TI To anoTéAeoua 6a Tng kolvonoinBei evTog Tou A’
E€apryvou Tou 2013.

MNepav TwV avwTEPw OV CUVERNOAV MEXP! TNV NUEPA OUVTAEEWG TNG napolodc £KBE0EWG
aAla onuavTika yeyovota nou Ba énpene va avagepBolv €dw kKal n OAn nopeia Twv
£PYACI®V TNG €Talpeiag Baivel opaAd. To AloiknTIKO ZupBoUAIo, 6nwg Kal Aol ol epyalduevol
oTnV €TAlpEia, PE MANPN Kal AdpuoviKn ouvepyaoia, kaTeBalav kdBe npoondbeia yia va
NETUXOUV TA KATA To duvatdv KAAUTEPA OIKOVOMIKA anoTeAéopaTta yia Tov ‘OdIAo Kal Tnv
ETaipeia.

MNMoAuUkaoTpo, 30 MapTiou 2013

>Tauponouhog A. ZTalpoc
MNpoedpoc Tou AloIKNTIKOU ZUhBoUAiou
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‘ExBeon EAéyxou AvegdpTnTou OpkwTtou EAeykTh AoyioTh

Mpog Toug Metoxoug TG ETaipeiag «KNTOMAEP ANQNYMOZXZ BIOMHXANIKH EMIMOPIKH ETAIPEIA»

‘EkBeon emi Twv ETaipikwyv kai Evotroinuévwy Oikovopikwv Karaotdoswyv

EAéyEape TIGC OUVNUPEVEG ETAIPIKEG KAl TIG EVOTTOINMEVES OIKOVOMIKEG KaTtaoTdoelg Tng Etaipeiag « NTOMAEP
ANQONYMOZX BIOMHXANIKH EMIMOPIKH ETAIPEIA» o1 omoieg amoTteAolvtal oTmd TNV €TAIPIKA  Kal
evotroinuévn kardotaon oikovouikig Béong g 31 AekepPpiou 2012, TIG ETAIPIKEG Kal EVOTTOINUEVEG
KOTOOTAOEIG GUVOAIKOU EIGOOMNPATOG, NETARBOAWY I8iwV KEPAAQiWY KOl TAPEIOKWY POWYV TNG XPNOEWS TTOU £Ange
TNV nUEpounvia autrh, KaBWG Kal TTEPIANWN ONUAVTIKWY AOYIOTIKWV apXWV Kal PeBddwv Kal AoITTEG

EMEENYNHATIKEG TTANPOPOPIEG.

EuBuvn tng Aloiknong yia Tig ETaipikég kau Evotroinuéveg Oikovopikég Karaotdoeig

H Aloiknon gival uttelBuvn yia TnNv KATtapTion Kal eUAOYN TTapouUCiaon auTwy TWV ETAIPIKWY KAl EVOTTOINUEVWY
OIKOVOUIKWV KATOOTAOEWV oUP@wva pe Ta Aibvr) Mpdtutra XpnuaToolkovouiKAG Ava@opdc, OTTwG auTtd éXouv
uloBetnBei amé Tnv EupwTrdik ‘Evwon, 0TTwg Kal yia eKeEVEG TIG €O0WTEPIKEG OIKAEIDEG, TTOU N dloiknon
KaBopilel wg ammapaitnTeg, WOTE va Kabiotatal duvarr) n KOTAPTIoON ETAIPIKWY KAl EVOTTOINPEVWY OIKOVOUIKWV
KATAoTAoEWV atmmaAAayuévwy aTTd ouaiwdn avakpiBela, TTou oQeileTal €iTe € atraTn €ite ae AdBog.

EuBu0vn Tou EAgykT

H 3k pag €uBlivn gival va eKQPACOUNE YVWHPN ETTI QUTWV TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWV
KataoTdoewv pe BAon Tov €Aeyxd pog. Alevepyrioaue Tov €Aeyx0 pag oUpgwva pe ta AigbvA MNpoéTutta
EAéyxou. Ta TrpdTuTta QUTG ATTAITOUV VA CUPPOPQWVOUOOTE PE Kavéveg deovioAoyiag, KabBwg kal va
oxedldgoupe Kal dlevepyoUpe ToV EAeyX0 YE OKOTTO TNV aTTOKTNON €UAoYNG d1a0@AAIONG YIa TO €AV Ol ETAIPIKEG
KQlI EVOTTOINUEVEG OIKOVOUIKEG KOTAOTACEIG Eival aTTaAAayPEVES aTTO oUCIWdN avakpiBela.

O éAeyxog mepIAapBavel Tn dlevépyela SIABIKACIWY YIO TNV ATTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA PE TA
TTOOd KAl TIG YVWOTOTIOINCEIG OTIG ETAIPIKEG KAI TIG EVOTTOINUEVES OIKOVOUIKEG KATAOTAOEIG. O1 eTTIAEYOUEVEG
dladikaagieg Baagifovral aTnv Kpion Tou €AeyKTH TTEPIAAUBAvVOUEVNG TNG EKTINNONG TwV KIVOUVWYVY OUCIWO0UG
QAVOKPIBEIOG TwV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY, TTOU OPEIAETAI EiTE O aTTATn €iTE O€
AGBog. Katd Tn dievépyela auTwy TWV EKTIMACEWY KIVOUVOU, 0 €AEYKTAG €EETALEI TIGC ECWTEPIKES DIKAEIDEG TTOU
oxeTiCovtal Pe TNV KOTAPTION Kail €UAOyn TIAPOUCIiacn TwV ETAIPIKWY KAl EVOTTOINMEVWY  OIKOVOUIKWYV
KATAOTACEWV TNG ETAIPEIAG, JE OKOTTO TO OXEDIAOUO EAEYKTIKWY OladIKATIWY KATAAANAWY yIa TIG TTEPIOTACEIG,
aAAG Ox1 JE OKOTTO TNV EKPPACN YVWMNG ETTi TNG OTTOTEAECUATIKOTNTAG TWV E0WTEPIKWVY OIKAEIdWV TNG
etaipeiag. O €Aeyxog meplAauBdver emmiong TNV a&loAdynon TnG KATaAANASTNTAG TWV AOYIOTIKWY OpXWV Kal
HEBSOWV TTOU XpNnoIPoTToINBNKAV Kal TOU €UAOYOU TWV EKTIUATEWV TTOU €yivav atd Tn dloiknan, Kabwg Kai
agloAdynaon TNG OUVOAIKNG TTAPOUCIAoNG TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWV.

MoTeoupe OTI Ta EAEYKTIKA TEKUAPIO TTOU £XOUME CUYKEVTPWOEI Eival ETTAPKNA Kal KATAAANAQ yia Tn BepeAiwon
TNG EAEYKTIKAG HOG YVWUNG.

H RSM Greece AE sivan péhog ou Sikrdou mg RSM. KaBe pérog tou Gikrdou me RSMsivar avefapmn etaipsia H REM Greece AE sival péhog Tou Zaparog Opkmriy Mpageio Geaoahovikg

Oprordy Eheykraw Aoy oty kal SupBodhwy Emyeipfomy, 1o omoio Asitoupyel aurorehirg. To dikiuo g Edeyiadyv Aoy ondov. AMZOEA: 104 Dpaykoy 6-8

RSM ev amorshel Geywpio1d vopiké TpdawTo os Kapin yopa. 546 26 Dzoonhovikn
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MNvopun

Katd Tn yVWuN JOg, Ol CUVNUPEVEG ETAIPIKEG KOl EVOTTOINUEVEG OIKOVOWIKEG KOTAOTACEIG TTapoudidlouyv elAoya,
amd kdBe ouciwdn artrown, Tnv oikovouikry Béon Tng Etaipeiag « NTOMAEP ANONYMOZ BIOMHXANIKH
EMIMOPIKH ETAIPEIA» kai Twv Buyatpikwv autrig katd Tnv 31 AekepfBpiou 2012 kai Tn XpNUATOOIKOVOUIKA
TOUG €TTIOOON KAl TIG TAPEIAKEG TOUG POEG YIA TN XPHon TTou €ANEe TNV nuEpopnvia auth cupewva pe Ta Aiebvn)
MpdéTutra XpnUaTooIKOVOUIKNG Ava®opdg, OTTwG auTd £xouv uloBeTnBei atd Tnv EupwTraiki ‘Evwaon.
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.  Kardaotaon Oikovopikng @éong OpiAou kai ETaipeiag

ETAIPIKH KAl ENOMOIHMENH KATAXTAXH OIKONOMIKHZ OEXHZ
THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2012
(6Aa Ta TTOOA €ival EKPPACHEVA OE EUPW EKTOG AV AVAPEPETAI SIAPOPETIKA)

O OMIAOZ HETAIPEA
Inpeiwon  31/12/2012 31/12/2011 31/12/2012 31/12/2011

ENEPI'HTIKO
Mn kKukAo@ opoUVTa TTEPIOUTIOKA OTOIXEIO

Evowyata 1T ayia T EPIOUTIOKA OTOIXEID 5 6.530.554,61  6.986.249,75 6.529.010,49  6.984.039,08
AUAa TTEPIOUTIOKA OTOIXEID 6 194.068,70 226.200,03 194.068,70 226.200,03
JUPMETOXEG O€ BUYATPIKEG ETT IXEIPATCEIG 7 0,00 0,00 50.000,00 50.000,00
2 UUPETOXEG OE€ OUYYEVEIG ETTIXEIPNOEIG 8 21.825,72 6.275,02 13.263,55 13.263,55
AvaBaAAdPeVEG POPOAOYIKEG OTT AITATEIG 9 959.163,03 692.632,16 959.163,03 692.632,16
Mok potr pdBecpeg arr aIrAoeg 10 2.436.828,39 3.229.110,75 2.436.828,39  3.229.110,75
10.142.440,45 11.140.467,71  10.182.334,16 11.195.245,57
KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIO
ATT0BépaTa 11 4.901.186,21  4.973.490,60 4.901.186,21  4.973.490,60
MeAdTEG Kal AOITT £G OTT AITATEIG 12 15.013.897,39 14.979.960,15  15.078.927,73 14.988.566,65
Tapiokd diabéoiua Kar I0odUvapa 13 1.694.818,34  1.282.464,62 1.690.426,57  1.269.406,29
21.609.901,95 21.235.915,37  21.670.540,51 21.231.463,54
Z0voAo evepynTIKOU 31.752.342,39 32.376.383,08  31.852.874,67 32.426.709,11
IAIA KEPAAAIA KAI YIIOXPEQZHE
‘1810 ke GAala TTOU avaAoyoUv OTouG ISIOKTATEG TNG
Eraipiag
MeToxik6 KepdAaio 14 3.816.003,60 3.816.003,60 3.816.003,60 3.816.003,60
Y1ép T0 GpTIO 14 5.146,21 5.146,21 5.146,21 5.146,21
Ao & aTr 0BgpaTIKG 15 1.797.911,51  1.796.703,71 1.797.575,15  1.797.575,15
ATtToteAéopaTa €Ig vEoV -1.438.964,74 24.619,46 -1.330.569,13 94.665,12
4.180.096,58 5.642.472,98 4.288.155,83  5.713.390,08
AKaiwyara yeiowneiog (540,88) (480,51) 0,00 0,00
ZU0voAo I15iwv Kep alaiwv 4.179.555,70  5.641.992,47 4.288.155,83  5.713.390,08
MaKpOTIPOOEC HEG UTTOXPEWT EIG
Adveia 17 8.979.371,92  9.907.565,21 8.979.371,92  9.907.565,21
MpoBAEWEIG YIO T OPOXEG OTOUG EPYALOPEVOUG 18 86.449,42 64.200,45 86.449,42 64.200,45
Ao € T poBAEWEIg 19 295.124,58 295.252,21 295.124,58 295.252,21
ETTIX0pnyNOEIG T EPIOUCIAK WV GTOIXEIWV 20 1.662.093,15 1.818.041,94 1.662.093,15 1.818.041,94
11.023.039,07 12.085.059,81  11.023.039,07 12.085.059,81
Bpayutrp60eouEG UTTOXPEWOD EIG
MpounBeuTéG Kai AOITT £G UTT OXPEWTEIG 21 8.383.690,12  6.450.397,77 8.375.622,27  6.429.326,19
Y 1T OXPEWOEIG ATT 6 POPOUG EITOBHUATOG 22 0,00 0,00 0,00 0,00
BpayuTt péBeopa ddveia 17 6.530.239,30  7.770.904,22 6.530.239,30  7.770.904,22
Mok poTT pOBECUEG UTT OXPEWDEIG TTANP. TNV ETTOPEVN XPAON 17 1.635.818,20 428.028,81 1.635.818,20 428.028,81
16.549.747,62 14.649.330,80  16.541.679,77 14.628.259,22
20VOAO UTTOXPEWT EWV 27.572.786,69 26.734.390,61  27.564.718,84 26.713.319,03
ZUVOAO 15iwV KEP AAQiwV Kal UTTOXPEWT EWV 31.752.342,39 32.376.383,08  31.852.874,67 32.426.709,11

Ol OUVOJEUTIKEG ONUEIWOEIG anoTeAoUv avandonacTo HEPOC TwV ETNACIWV OIKOVOUIK®OV
KATAoTACEWV.
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Kardotaon ATToTeAeOuATWYV Kal ZUVOAIKWYV Ecédwv Opilou kai ETaipeiag

ETAIPIKH KAl ENOMOIHMENH KATAZTAZH ZYNOAIKQN EZOAQN THZ XPHZHZ
01.01.2012-31.12.2012
(6Aa Ta TTOOA €ival EKPPATHEVA OE EUPW EKTOG AV AVAPEPETAI SIAPOPETIKA)

MwAnoeig

KéoTog TwARoewv

MIkT6 képSog

AMN\a €é000a

‘E&oda dlabéoewg

‘E§0oda dIoIKNoEws

AMAa £€oda

KaBapd képdn atré cuvaAAaypaTikEG SIapopES
AeiToupyikég {npieg

XpNUATOOIKOVOUIKO KOGTOG (KaBaps)
ATToTEAEOUOTO OTT O GUYYEVEIG ETTIXEIPATEIG
Képdn / (Cnpieg) Tpo @ 6pwv

DSpog £100drHATOG

Képdn / ({npieg) perd amoé @ 6poug

ATmod156pevo o€:
MeTdx0UG UNTPIKAG
AKaiwpaTa gelowneiog

Baoika képdn / (npieg) ava peroxn
KaBapo képdog / (Inpieg) xpnong
META aT1Té @ 6pOoug

Aot ouvoAika é0oda
ZUYKEVTPWTIKA OUVOAIKA é008a

KEPON / ({npieg) perd atmd @ 6poug

AT103156pEva O€:

MeTéxX0UG UNTPIKAG
AKaiwpaTa geiowneiog

Inueiwon

231
233

23.2
233

23.3
23.3

234

27

0 OMIAOZ H ETAIPEIA
01.01- 01.01- 01.01- 01.01 -

31.12.2012 31.12.2011 31.12.2012 31.12.2011
15.265.519,77  15.150.993,84  15.260.635,39  15.139.065,58
-12.433514,79 -12.687.668,16  -12.432.542,19 -12.684.696,37
2.832.004,99  2.463.325,67 2.828.093,20  2.454.369,21
1.047.535,67 855.721,37 1.046.991,18 855.721,37
-2.151.417,79  -2.183.904,72 -2.151.417,79  -2.183.904,72
-1.090.142,91  -1.028.263,18  -1.062.136,96  -1.011.41554
-644.894,85 -578.846,38 -644.442 44 -570.891,63
240,36 349,34 0,00 0,00
-6.674,52 -471.617,89 17.087,19 -456.121,31
-1.710.90522  -1.418512,94  -1.708.852,32  -1.417.336,44
(12.595,69) (79,09) 0,00 0,00
-1.730.175,44  -1.890.209,92 -1.691.765,13  -1.873.457,75
266.530,87 36.834,44 266.530,87 36.834,44
-1.463.644,57  -1.853.375/48 -1.425.23426  -1.836.623,31
-1.463.584,20  -1.852.337,87  -1.425234,26  -1.836.623,31
-60,37 -1.037,61 0,00 0,00
-1.463.644,57  -1.853.375,48 -1.425.23426 ~ -1.836.623,31
-0,1381 -0,1748 -0,1345 -0,1733
-1.463.644,57  -1.853.375,48 -1.425.234,26  -1.836.623,31
1.207,78 (243,70) 0,00 0,00
-1.462.436,79  -1.853.619,18 -1.425.234,26  -1.836.623,31
-1462.376,42  -1.852.581,57  -1.42523426  -1.836.623,31
-60,37 -1.037,61 0,00 0,00
-1.462.436,79  -1.853.619,18 -1.425.23426  -1.836.623,31

Ol OUVOJEUTIKEG ONUEIWOEIC anoTeAoUv avandonacTo
KATaoTAOEWV.
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Il. Kartdotaon MetaBoAwyv I5iwv KepaAaiwyv

ENOMOIHMENH KATAXTAXZH METABOAQN IAIQN KEDPAAAIQN THX XPHZHZ 01.01.2012-31.12.2012
(6Ad Ta TTOOA €ival EKQPACUEVA O EUPW EKTOG AV ava@PEPETAI SIAQPOPETIKA)

Oominoz , MeToxiko Ymép 1o ZuvaAAayHaTIKEG Moitra ATtroTeAéopaTa , Aikaiwpara ZUYOAO
Enpeiwotis Ke@ aAalo aptio Slapopég ATTOOEPATIKA €IG VéoV Zovoro peloyn@iag 1Biwv
KEP aA diwv
YmoAoitro Twv I8iwv Kep aAaiwv katd Tnv 01.01.2012 3.816.003,60 5.146,21 -871,44 1.797.575,15 24.619,46 5.642.472,98 -480,51 5.641.992,47
- KaBapd atroteAéapara xpriong 01/01 - 31/12/2012 0,00 0,00 0,00 0,00 -1.463.584,20 -1.463.584,20 -60,37 -1.463.644,57
- AoiTd oUVOAIKG €005 0,00 0,00 1.207,78 0,00 0,00 1.207,78 0,00 1.207,78
ZUYKEVTPWTIKA CUVOAIKG 0050 PETA OTTO @ OPOUG " 0,00 0,00 1.207,787 0,00 -1.463.584,20 "-1.462.376,42 -60,37 "-1.462.436,79
- Metagopd ar 6aBeong €1 ixopriynong N.3299/2004 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
- 2UoT00N BUYOTPIKAG ETAIPEING 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
YmwoAorma 31.12.2012 3.816.003,60 5.146,21 336,34 1.797.57515 -1.438.964,74" 4.180.096,58 -540,88 4.179.555,70
YmoAoito Twyv ISiwv Kep aAaiwv katd Tnv 01.01.2011 3.816.003,60 5.146,21 (627,74) 1.797.575,15 1.876.957,33 7.495.054,55 557,10 7.495.611,65
- KaBapd atroteAéopara xpriong 01/01 - 31/12/2011 0,00 0,00 0,00 0,00 -1.852.337,87 -1.852.337,87 -1.037,61 -1.853.375,48
- Ao d ouvoAIKG €000 0,00 0,00 -243,70 0,00 0,00 -243,70 0,00 -243,70
ZUYKEVTPWTIKG GUVOAIKG €505 PETG OTTd p 6POUG d 0,00" 0,00" 243,707 0,00 -1.852.337,87"-1.852.581,57"  -1.037,61 -1.853.619,18
- Metagopd atr 6oBeang etixopriynong N.3299/2004 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
- 2U0TO0N BUYOTPIKAG ETAIPEING 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
YmoAormra 31.12.2011 3.816.003,60 5.146,21 -871,44 1.797.575,15 24.619,46 5.642.472,98 -480,51 5.641.992,47

YeAiba 16 amod 65



DOPPLER

lift manufacturers

Etnoleg Oikovouikég KataoTtaoelg TnG 31nG Aekepppiov 2012

ETAIPIKH KATAZTAZH METABOAQN IAIQN KEDQAAAIQN THZ XPHZHZX 01.01.2012-31.12.2012
(6Ad Ta TTOOA €ival EKQPACUEVO OE EUPW EKTOG AV AVAPEPETAI SIAPOPETIKA)

H ETAIPEA MeToxiko YTrép 1O Aoimra ATroTeAéopaTa

ZNHEIWOEIG , 3 , i ZovoAo
KEQ AAaio aptio aTroBepaTIKA €1 Véov
YmoAoimo Twv I8iwv Kep aAaiwv katd tnv 01.01.2012 3.816.003,60 5.146,21  1.797.575,15 94.665,12  5.713.390,08
- KaBapd arroteAéopara xpriong 01/01 - 31/12/2012 0,00 0,00 0,00 -1.425.234,26 -1.425.234,26
- Aot & ouvoAIKd éc0da 0,00 0,00 0,00 0,00 0,00
ZUYKEVTPWTIKA OUVOAIKG €008 METE ATTO P Opoug 0,00 0,00 0,00 -1.425.234,26 -1.425.234,26
- MeTagopad amr éafeong emrixopriiynong N.3299/2004 0,00 0,00 0,00 0,00 0,00
YmwoAorma 31.12.2012 3.816.003,60 5.146,21  1.797.575,08  -1.330.569,13  4.288.155,83
YmwoAoitro Twyv 18iwv Kep aAaiwv katd Tnv 01.01.2011 3.816.003,60 5.146,21  1.797.575,15 1.931.288,43  7.550.013,39
- KaBapa atroteAéopata xpriong 01/01 - 31/12/2011 0,00 0,00 0,00 -1.836.623,31 -1.836.623,31
- AonT & ouVOAIKA €080 0,00 0,00 0,00 0,00 0,00
SUYKEVTPWTIKA GUVOAIKG 0050 PETG ATTd @ 6POUG d 0,00" 0,00" 0,00" -1.836.623,31 -1.836.623,31
- Metagopd ot 6aBeong et ixopriynong N.3299/2004 0,00 0,00 0,00 0,00 0,00
YmwoAoima 31.12.2011 3.816.003,60 5.146,21  1.797.575,15 94.665,12 5.713.390,08

Ol OUVOJEUTIKEG ONUEIMOEIG ANOTEAOUV avanoonaoTo HEPOG TWV ETNCIWY OIKOVOUIKWV KATACTATEWV.
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V. KardoTtaon Tapgiakwv Powv Opilou kai ETaipeiag

ETAIPIKH KAI ENOMOIHMENH KATAZTAZH TAMEIAKQN POQN
THXZ XPHZHZ 01.01.2012-31.12.2012
(6Aa Ta TTOOA €ival EKPPACUEVO OE EUPW EKTOG AV AVAPEPETAI SIAPOPETIKA)

O OMIAOX HETAIPEIA
Inueiwon 01/01 - 31/12/2012  01/01 - 31/12/2011  01/01 - 31/12/2012  01/01 - 31/12/2011

Taplakég poég a1rd AEITOUPYIKEG SPACTNPIOTNTEG
Képdn / (¢npieg) xpriong 1 po gépwv -1.730.175,44 -1.890.209,92 -1.691.765,13 -1.873.457,75
lAéov / ugiov mpooapuoyég yia:

ATTOOBECEI EVOWHATWY TTAYiWV OTOIXEIWV 5 545.673,42 533.349,06 545.195,30 532.871,77
ATT00BETEIG QUAWY TT EPIOUTIOKWV OTOIXEIWV r 6 35.623,77 73.179,88 35.623,77 73.179,88
ZnUIEG OTT O TTWANGN EVOWPOTWY TTaYiwv OTOIXEIWV 0,00 80.726,86 0,00 80.726,86
MoTwriKoi TOKOI KAl TUVAPH £00da 234 -20.573,68 -32.883,28 -20.572,66 -32.882,11
XpewoTikoi TOKOI Kal cuvaPh £Eoda 234 1.731.657,55 1.451.396,25 1.729.424,98 1.450.218,55
Avohoyia oTig {nuieg CUYYEVWV ETAIPILV 12.595,69 79,08 0,00 0,00
AvaaTpo@r) {nUIGG aTT O OTT OPEIWTN CUHPMETOXWY 0,00 0,00 0,00 0,00
KaBapd (k€pdn) / {nuieg a1r6 un 1T pay JaTOTT 0INBEITEG TUV/KES DIOPOPES 1.433,48 -283,35 0,00 0,00
ATT00BETEIG ETTIXOPNYNOEWV Fo20 -155.948,79 -170.194,92 -155.948,79 -170.194,92
MpoPAéwelg " 12,18 528.240,44 528.841,03 528.240,44 528.841,03
A&IToupy K6 KéPSOG PO peTaBOAWY ke aAaiou Kivhong 948.526,45 574.000,69 970.197,91 589.303,31
[MAéov / peiov mpooapuoy£g yia ueraBoAés Aoyapiaouwv kepaaiou

Kivnang 1 mou oxetidovral e T ASITOUPYIKES OPATTNPIOTNTES:

(AUENnonN) / peiwon arr oBepdrwv 72.304,39 180.760,56 72.304,39 180.760,56
(AUgnon) / peiwon TTEAQTWV Kal AOIT WV T AITACEWV -539.596,58 64.310,06 -590.361,08 21.339,70
(AUgnonN) / peiwon pakpPoTT PABECUWY OTT AITAOEWY 792.282,36 962.079,00 792.282,36 962.079,00
AUENoN / (peiwon) TT POUNBEUTWY Kal AOITT WV UTT OXEWTEWV 1.938.951,70 1.044.759,08 1.946.296,08 1.081.684,52
MANpwpEG yia ot onuiwon T POoWTT IKOU KT -5.991,47 -62.936,78 -5.991,47 -62.936,78
Meiov:

XpewaoTIKOi TOKOI Kal ouvagn £¢oda KataBeBAnpéva 1.731.657,55 1.446.824,97 1.729.424,98 1.445.647,27
Ddopol el0odApaTog KartaBeBAnuévor 0,00 434.705,23 0,00 434.705,23
KaBapég Tapiakég poég atrd AEITOUpYIKEG SpaoTNPIOTNTEG 1.474.819,30 881.442,40 1.455.303,21 891.877,81
TOpIOKEG POEG OTTO ETTEVOUTIKEG BPaACTTNPIOTNTEG

AyYOPEG EVOWUATWY TTaYiwv OTOIXEIWY r 5 -90.166,71 -36.839,54 -90.166,71 -36.839,54
MWANoN evowpaTwy TTAyIwY aTOIKEIWV 0,00 3.807,00 0,00 3.807,00
Ayopég QUAWV TTEPIOUCIOKWY OTOIXEIWV r 6 -3.492,44 -48.685,15 -3.492,44 -48.685,15
Ayopd CUPPETOXWY O€ BUyaTpIKEG & AOITT£G ETTIXEIPNOEIG -28.146,39 0,00 0,00 0,00
Tokol Kal cuvagr] é00da I0TT PayxBévTa 234 20.573,68 32.883,28 20.572,66 32.882,11
BEioTr pd&eig a6 e ixopnyRoEIg £TTeVOUTEWV 0,00 48.000,00 0,00 48.000,00
KaBapég TapIakég poég aTrO ETTEVEUTIKEG SPACTNPIOTNTES -101.231,86 -834,41 -73.086,49 -835,58
Taplakég poég aré XPNUATOSOTIKEG SPACTNPIOTNTES

KaBapr) petaoAn Bpaxutr poBeopwy daveiwv -1.240.664,92 -1.009.373,89 -1.240.664,92 -1.009.373,89
Eiomr pageig armé avaAngévTa JakpoTr pdBecua Savela o7 279.596,10 1.114.162,56 279.596,10 1.114.162,56
ESo@AnoEIg HOKPOTT poBeT WY Saveiwv Y ¢ 0,00 -1.673.991,08 0,00 -1.673.991,08
Eiopoég arm 6 peTéxoug Yeiowngiag 0,00 0,00 0,00 0,00
Taplakég poég Ao XPNUATOSOTIKEG SPACTNPIOTNTES -961.068,82 -1.569.202,41 -961.068,82 -1.569.202,41
KaBapn augnon / peiwon ota Tapiakd d1a8écipa Kal I0030vapa 412.518,62 -688.594,42 421.147,90 -678.160,18
Topiokd diaBéoipa Kal I0o0d0vapa oTnv apxn TNG XpRong 1.282.464,62 1.971.059,04 1.269.406,29 1.947.566,47
ZuvaAAaypaTtikég Slapopég képdn / (npieg) oTa Tapeiakd Siabéoipa kal 10050 -164,90 -127,62 0,00
Tapiakd Sia8éoipa kai Ic00d0vapa otn ARgN TG XpRong 1.694.818,34 1.282.464,62 1.690.426,57 1.269.406,29

Ol OUVODEUTIKEC ONUEIWOEIG anoTEAOUV avanoonacTo HEPOC TWV ETACIWV OIKOVONIKWV KATAOTACEWYV.
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V. ZHMEIQZEIZ ENMI TQN OIKONOMIKQN KATAZTAZEQN THZ XPHZHZ NMOY EAH=E
THN 31 AEKEMBPIOY 2012

1. TENIKEZ NAHPO®OPIEZ

H Etaipeia pye Tnv enwvupia «NTOMNAEP ANQNYMOZ BIOMHXANIKH EMMOPIKH ETAIPIA» kal
O0lakpITIKO TiTAo «DOPPLER S.A.» 0uOoTABNKE ME TO KATAOTATIKO OUPBOAalo un’ apiBy.
4090/8.2.2000 (®PEK 1337/21.2.2000). Eival gyyseypaupévn oTo unTpwo AvwvUPwv ETaipeiov
ue APMAE 45269/55/B/00/02, £xel w¢ €dpa To Anuo MNMoAukdoTpou Tou NopoU KIAKIC kal To site
TnG eivar «www.doppler.gr>. H didpkeia Tng etaipeiag, Ye tTnv and 30.6.2007 andé@aon Tng
TakTIkAG FeviknG ZUVEAEUONC TWV UETOXWYV, opicBnke o nevnvta €tn (50) kal apxilel ano Tig
08.2.2000.

H e€Taipeia, OpacTnpionolgiTal oTO XWPO TNG OXediaong, napaywyng, €ykatraoraong Kai
OUVTNPNONG AVEAKUOTAPWY, €EapTnUdTwy  aveAkuoThpwv, kabw¢ kal Kabe €idoug
MNXAavoAoyikwVv €EapTnUdTWV KAl KATAOKEUwV. Eniong JpaoTnplonoisitar orn oxediaon,
napaywyn, €ykataoracn Kal ouvthnpnon gwToBoATAIKwV cuoTNUATWV KAaBwg Kal TNV €l0aywyn,
€Eaywyrn Kal gynopia Toug.

O1 ouvnuuéveg etnoleg Oikovouikéc KataoTdoeic nepIAauBAvouv  TIG €TNOCIEC  ETAIPIKEG
OIKOVOMIKEG KATAoTaoslG TNG «NTOMAEP ANQNYMOZ BIOMHXANIKH EMIMOPIKH ETAIPIA» (n
«ETaipeia»), kabBwc Kal TIC ETACIEC EVOMOINUEVEG OIKOVOUIKEG KATAOTAOEIC TNG ETalpeiac kal Twv
BuyaTpikwVv TNG (0 «'OHIA0G»).

Ol OUVNUUEVEG E€THOIEC ETAIPIKEG KAl e€vonolnueveg OIKOVOUIKEC KaTaoTAaoelG nou €Xouv
ouvTaxBei oUppwva pe Ta AMXA, yia Tnv xpnon nou €An&e tnv 31n Askeufpiou 2012,
gykpiOnkav and T0 AloiknTikO XupBoUAlo oTic 30 MapTtiou 2013. Emonpaiverar ot ol
Oikovopikéc KaTtaoTdaoelic TeAoUv uno Tnv &ykpion Tng TakTikNG Tevikng XuvéAleuong Twv
METOXWV TNG ETaipeiag. O1 ouvnuuéveg OikovouikéC KaTtaoTdoelg €xouv dnuoaionoindei e Tnv
avapTtnaon Toug aTo dIadikTuo, aTnVv NAekTpovikr dielBuvon www.doppler.gr.

2. BAZHNAPOYZIAZHZ TQON OIKONOMIKQN KATAZTAZEQN

21 MNAAIZIO KATAPTIZHZ TQON OIKONOMIKQN KATAZTAZEQN

O1 napolosG €TaIpIKEG Kal evonolinuéveg OIKOVOUIKEG KaTaoTaoelg €xouv ouvtaxBei and Tn
Aloiknon Tou OpiAdou oUp@wva pe Ta Aigbvn MpoTuna XpnuaTtoolkovouikAg Ava@opdag (AMXA)
onw¢G autda éxouv uloBeTnBei ano Tnv Eupwnaikn ‘Evwon. O1 OikovopikéG KataoTdoeig
ouvTacoovTtal kat’ anaitnon Tou EAANvikoU K.N. 2190/1920 onwg IoxUel. Asv undpxouv
MpOTUNA NOU va €XOUV EQAPMUOCTEI MpIv TNV nUeEpounvia £vap&ng spappoyng Touc. Tda
OUYKPITIKG OTOIXEia ONouU KpiBnkKe avaykaio €Xouv avanpooapuooTel WOTE va guvadouv WE TIG
aAAayEc oTnv napouciaocn nou uloBETnoe o 'OpIAOG yia Tnv napouca nepiodo. O OIKOVOUIKEG
KaTtaoTaoeig €xouv ouvTaxBei BAoel TNC apXnc Tou 10TopikoU KOOTOUG He e€aipeon Ta O1aB€oiya
NPOC NWANGCN XPNHATOOIKOVOMIKA OTOIXEId, Ta onoia anoTIijwvTal o eUAOYEG a&ieg kal TNV apxn
TNG ouvExXIong Tng dpaaTtnpioTnTag (“going concern”).
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O1 AOYIOTIKEGC apXEG NOU EQAPPOCTNKAV YIA TNV £TOIYACIA KAl TNV NApouciacn TwV CUVNUHPEVV
ETAOIWV OIKOVOUIK®WV KATAOTACEWV €ival OUVENEIG YE AUTEG MOU akoAouBnBnkav oTnv KaTapTion
TWV ETNOIWV OIKOVOMIKWV KaTaoTacewv Tng ETaipeiag kal Tou Opilou yia Tn xpron nou €Ange
Tnv 31n AskepBpiou 2012.

H oUvTa&n Twv OIKOVOUIKWV KATAOTACEWY cUPPwva Pe Ta AleBvn MpoTuna XpnuaTooIKOVOUIKNG
NAnpogoépnong anaitei 6nwg n Ailoiknon Tou OpiAou npoBaivel o onUAVTIKEC NApAdOXEC KAl
AOYIOTIKEG €eKTIMNOEIC nou ennpealouv Ta unoloina Twv Aoyaplaoywv EvepynTmikoU kal
MaénTikoU, TNV YVWOTONoIiNon eVOEXOUEVWY ANAITAOEWV KAl UNMOXPEWOEWY KATA TNV NUEPOUNvia
oUVTA&NG TWV OIKOVOUIK®V KATAoTAoswv, Kabwc kal Ta napoucialdopeva €o0oda kal €€oda kaTd
TNV uno €&€taon xprion. Mapd To yeyovog OTI auToi ol unoAoyiopoi Bacgifovral oTnv KaAUTeEPN
duvaTth yvwon TngG AIoiknong O OXEON ME TIC MNEPIOTACEIC KAl TIC TPEXOUOEG OUVONKEG, Ta
nNPayuaTiké anoTeAEoPaTa Unopei TEAIKA va dIa@EPOUV anod TIG EKTIMNOCEIG AUTEG. Ol EKTIMNOEIG
Kal ol kpioelg a&ohoyouvTal ouveXwG kal Baciovral o€ euneipika dedopeva kalr AAAouGg
napdyovTeg CUUNEPIAQUBAVOUEVWY TWV NPOodOKIWV Yid WEAAOVTIKA yeyovoTa nou BewpouvTal
avapevopeva und evloyeg ouvBnkec. H Aloiknon Tng ETaipiag ekTigd OTI dgv undpyouv
EKTIUAOEIC Kal nNapddoxXeEC MOU EVEXOUV ONUAVTIKO KivOUVO Vva MNPOKAAEOOUV OUCIWOEIC
NPOCAPHOYEC OTIG AOYIOTIKEG A&iEC TwWV MEPIOUCIAKWV OTOIXEIWV KAl TWV UNOXPEWTEWV.

2.2 NEA MPOTYMNA, EPMHNEIEZ KAI TPOMOMOIHZH Y®IZTAMENQN MPOTYMNQN

NEa npoTUNA, TPOMOMOINCEIC NMPOTUNWY KAl dlEpUnVeiec €xouv €kO0Bei Kal €ival UNOXPEWTIKNAG
€QAPUOYNG Yia TIGC E€TNCIEG AOYIOTIKEC nepIodoucg nou EekivoUuv Tnv 1n Iavouapiou 2012 n
MeTayeveéaTepa. H ekTipynon Tng Etaipeiag (1 kar Tou OpiAou) oxeTikG Ye TNV €nidpacn ano Tnv
EQAPHUOYN AUTWV TWV VEWV NMPoTUN®YV, TPONONOINCEWY Kal JIEPUNVEI®V NApATIOETAl NAPAKAT®.

MNpoTuna Kai AIEPUNVEIEC UNOXPEWTIKA VIA TRV TPEXOUOA OIKOVOUIKA Xpron 2012

ANXA 7 (Tpononoinon) «XpnUHaronioTwTika Méoa: NvwoTonoinoeig-MerapiBaoceig
XPNHATOOIKOVOHIK®V MNEPIOUCIAK®OV OTOIXEIWV>»

(KANONIZMOS (EK) apif. 1205/2011 THS ENITPOMHS Tng 22n¢ NoepBpiou 2011, L
305/23.11.2011)

EpappoleTal yia €TAOIEG AOYIOTIKEG NeEPIOOOUG nou EekivoUv Tnv | PeTa Tnv 1 IouAiou 2011. H
€Qapuoyn VwpiTepa eMITPENETAl.

OI TpOMNonoIACEIC AUTEC €XOUV WG OTOXO va BonBroouv TOUG XPrOTEG OIKOVOUIKWY KATAOTACEWYV
va aflohoyrjoouv  kaAUTepa Toug KIvOUvoug nou ouvdEovTdl HE TIGC MeTABIBACEIC
XPNHATOOIKOVOUIK®WV MEPIOUCIAK®Y OTOIXEIWV Kal TO AMOTEAEOHA TwWV KIVOUVWV auTWV OTnV
OIKOVOHIKN B€0n Miag ovToTNTag. ZKOMnog Toug €ival va npowbnBei n diagdveia oTtnv avagopad
TWV OUVAAAGYWV OXEeTIKA HE TIG PeTaBiBdoelg, 10iwG ekeivwv nou cuvendyovTal TiITAonoinon
XPNHATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIwV. Me TNV Tpononoinon eubuypappilovTal O YEVIKEG
YPAUMEC O OXETIKEG ANAITACEIC yvwaTonoinong Twv AleBvov MpoTUunwy XpnUaTOOIKOVOUIKAG
Avagopdc (ANXA) kal TwV APEPIKAVIKWV YEVIKWG NapadekTwVv AoyioTIKwv apxwv (GAAP). H
napandvw Tpononoinon dev €xel Kauia eNiNTwon OTIG OIKOVOUIKEG KATAoTAoEIC TNG ETaipeiag kal
Tou OpiAou.
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O1 KaTWTEPpw OUO TPOMOMOINCEIC MPOTUNWY €XOUV €PAPHOYN OTnV TpEXxouoa xpnon 2012.
QoTtdoo eykpibnkav and Tnv Eupwnaikn 'Evwon oTic 11 AekepBpiou 2012 kai epappolovral
UMOXPEWTIKA TO apyOTEPO, ANO TNV nUEpodnvia €vap&ng Tou MPWTOU OIKOVOUIKOU £TOuC
nou apxilel and Tnv nUEpPoUNVvia auTn f JETAYEVEDTEPAQ.

ANXA 1 (Tpononoinon) «MpwTn &@appoyn Twv Ji1Ebvov  npoTUuNwWvV
XPNHATOOIKOVOHIKAG avagopdag - ZoBapog uUnePNANO®PICHOG Kai apon
KABOPIOHEVWV NHEPOUNVIMV YIAd UIOOETOUVTEG yia NpmTH Qopa»

(KANONIZMO> (EK) api®. 1255/2012 THX ENITPOMHX Tng 11ng AekeuBpiou 2012, L
360/29.12.2012)

EpapudleTal yia €THoIEC AOYIOTIKEG NEPIOOOUC Nou EgkIvouv TNV N JeTa TNV 1 IouAiou 2011.

Tnv 20.12.2010 1O ZUMPBOUAIO TwV AleBvwv AoylioTikwv MpoTunwv £E€dwoe Tpononoinon oTo
AMXA 1 ocUpQwva Pe Tnv onoia pia eraipia nou yia NpwTn Qopd epappolel Ta AMXA kai To
AEITOUPYIKO TNG VOMIONA €ival vouiopa unepnAnbwpIioTIKAG olkovouiag 6a npénel va kabopioel av
Katd TNV nueEpounvia MPeTABAcNnc ol ouvelnkeg nAnBwplopoU €xouv «opalonoinBei». Av ol
OuUVvONKeg £xouv «opaAonoinBei», dUvartal va KAvel xpnon Tng €€aipeong va anoTiynoel Ta
neplouciakd oToIXEIA Kal TIC UNMOXPEWOEIC NMou JIABETEI NpIV TNV «Oodalonoinon» Tou VOUIoWaTo ,
otnv gvAoyn afia kata Tnv nuepounvia petTapaong orta AMNXA kal va Xpnolygonoinaoel Tnv agia
auTn WG TO TEKPAPTO KOOTOG TWV OTOIXEIWV AUTWV OTOV ICOAOYIOUO €vap&ng. STnv nepinTwon
nou N NUEpPOMNVia «opaAonoinong» ToUu VOPIoPATog TOMoBETEITAl KATA TN CUYKPITIKNA NEPiodo, n
gTaipia dUvartal va napoucidosl WG CUYKPITIKN Hia nepiodo HIkpoTEPN Twv 12 pnvwv. Eniong
KaTapyouvTdl Ol OUYKEKPIYEVEC nUeEpounvieg (1.1.2004 kai 25.10.2002) nou opilel To npdTUNO
avaeopika e TIC eEaipgoeic nou npoBAEnovTal yia Tn naucon avayvwpiong Kal TNV anoTiunon
otnv elAoyn a&ia kata Tnv apxikn avayvwpion, TwV XPNUATOOIKOVOUIK®WV HECowv. Ol
nUEpounvieg auTéc avTikabioTavTtal ano Tn epdon «nuepounvia yerapaong ora AMNXA».

H avwTépw Tpononoinon Ogv €Xel EpApUOYr OTIC OIKOVOMIKEG KATAOTACEIC TNG ETalpeiag kal Tou
OuiAou.

AAN 12 (Tpononoinon) «®opol €1I003NHATog — AvaBaAAOHEVOG (OpPOG: AVAKTNON
UMNOKEIHEVWV MNEPIOUCIAK®V OTOIXEIWV>»

(KANONIZMOS= (EK) apif. 1255/2012 THS EMITPOMHE Ttnc 11nc AekeuBpiou 2012, L
360/29.12.2012)

EpappoleTal yia €TroIEG AOYIOTIKEG NEPIOdOUG Nou EgkivoUv TNV N HETA Tnv 1n Iavouapiou 2012.
To AAM 12 anaiTei n 0IKOVOWIKN OVTOTNTA VA anoTiyd Tov avaBaAAOUEVO POPO Mou OXETICETAl PE
£va NepIouciakd OTOIXEIO avaAoya PE TO av n ovTOTNTA AVAUEVEl va AavakTnaoel Tn AoyioTikr agia
TOU MEPIOUCIAKOU OTOIXEioU HEOW XpHAonG N MECw nwAnong. Mnopei va eivar dUokKoAo Kai
UMNOKEIMEVIKO va €KTIUNOei katd ndéoo n avaktnon 6a npayuaTtonoinBei pe Tn xprnon n HEow
nwAnong, 6Tav To NEPIOUCIAKO OTOIXEIO anoTigaTal he Tn JEBodo Tng eUAoyng aiag Tou AAM 40
«Enevduoeic oe AkivnTa». H TponoAoyia napeExel Wia npakTikn AUGn oTto npofAnua HE TNV
£l0aywyrn TnNG unoBeong OTI n avakrtnon Tng AoyioTikAG a&iac 6a npayuatonoindei und
(PUOIOAOYIKEC OUVONKeC PEOW nwAnong. H ETtaipeia kai o 'OpiAoG dev avapévouv OTI auTn n
Tpononoinaon, oTtav uloBeTnBei and Tnv supwnaikn €vwor, 8a £xe&l onuavTikn €nidpacn OTIG
OIKOVOWIKEG KATAOTACEIC.
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1 Iavoudapiou 2013 kal Jev_£XOUV_EQAPUOOCTEI Vwpitepa and _tnv_ETaipsia _kai_Tov

‘OpiAo)

Ta napakdtw véa NpOTUNA, TPOMOMOINCEIG NPOTUNWY Kal OIEpUNVEIEC €xouv €kdoBei aAAd esival
UMOXPEWTIKA Yyia nepIodouc nou Eekivouv TNV n PeTa anod tTnv 1 Iavouapiou 2013. H Etaipeia
Kal 0 'OJIAOG Jev EXEl EPAPUOOEl VWPITEPA TA KATWTEPW NPOTUNA KAl HEAETA TNV €nidpacn Toug
OTIG OIKOVOMIKEG KATAOTACEIG.

ANXA 1 «MpwTN £EPapHoyn TOV JIEOVOV NPoTUN®WV XPNHATOOIKOVOHIKANG ava@popag-
Kpatika Aaveia»

EpapudleTal yia €TroleG AOYIOTIKEG NEPIOOOUC NouU EeKIVOUV TNV 1 META TNV 1n Iavouapiou 2013.
Tnv 13.3.2012 710 ZupBoUAio Twv AieBvwv AoyioTikwv MpoTUnwyv €EEdwOe Tpornonoinon oTo
AMXA 1 cUuQwva Pe TNV onoia, Kata Tnv NpwTN pappoyn Twv AMXA, pia etaipia dev 6a npénel
va epapuocoel avadpopikda TiG anaitnoelg Twv AMNXA 9 (4 AAM 39) kai AAM 20 avagopika Pe Ta
UQIOTAMEVA, KATA TNV NUEpPOUNVia TnG JeTaBaong, davela nou €xel AdBel and To KPATOCG KAl KaTd
ouveénela dev Ba nNpéEnel va avayvwpiosl wG KpATikh xopnyia 1o 0@peAog and To yeyovog OTI TO
ddavelo €xel xopnynBei pe emToKIo XaunAOTEPO anod ekeivo TNG ayopdc. ZUVENWG, OTNV NEPINTWON
nou To €v AOYw ddaveio dev €iXe avayvwplioTel Kal anoTiun®ei npiv Tn PetdBaon ota AMNXA katd
Tpono ouvenn pe Ta AMXA, n eTaipia 6a npnel va Bewpnoel wG AoYIOTIKN Tou a&ia kaTtd Tnv
nuepounvia Tng PeTaBaong Tn AoyioTikn a&ia nou €ixe 1o ddveio Pe BAcn Ta nponyoUpeva
AoyioTikd npoTuna. QoTdoo, pia €Taipia nmou UIOBETeEl yia npwTn gopd Ta AMXA duvartar va
e@appoosl avadpopikd Ta AMNXA 9 (A AAM 39) kar AAMN 20 yia Ta kpaTikG Odveid nou
xopnynénkav npiv Tnv nUepounvia TnG MeTAGBaong, Me TNV npolnddeon OTI n anaiToUpevn
nAnpogopnaon u@ioTavTo Katd TnV nuUeEpodnvia apxIikng avayvwpiong Twv daveiov autwv. H
Tpononoinon Jev €xel uloBeTnBei and Tnv eupwnadikn 'Evwon evw dev €Xel e@apuoyn OTIG
OIKOVOMIKEG KATAoTACEIC TNG ETaipeiag kal Tou Opilou.

ANXA 7 (Tpononoinon) «XpnuaronioTwTtika Méoa: NVWOTONOINCEIG>»

EpapuoleTal oTig €TAOIEG AOYIOTIKEG MEPIODOUG NMou Eekivouv Tnv 1 META Tnv 1n Iavouapiou
2015. H spapuoyr vwpiTepa enITpENETal.

Tnv 16.12.2011, 1o ZUphBoUAIO TwV AleBvwv AoyioTikov MpoTinwyv €£Edwaoe TNV Tpononoinan
Tou AMXA 7 Pe Tnv onoia npooTednkav OTO MPOTUMO YVWOTOMOINCEIC ava@opika HE Tn
MeTABaon oto AMXA 9. H Tpononoinon dev £xel uloBeTnBei and Tnv eupwnadikni 'Evwon. H
ETtaipeia kal o 'OpiAog €EsTalel TIC EMNTWOEIC Nou Ba €Xel N UIOBETNON TNG eV AOYW TPOMNonoinong
OTIC OIKOVOMIKEG TOU KATAOTACEIC.

ANXA 9 «XpnHATOOIKOVOMIKA HETA»

EpappoleTal oTIC €TACIEC AOYIOTIKEG NEPIODOUC nou &ekivoUv Tnv 1 WeTa Tnv 1n Iavouapiou
2015. H spapuoyn vwpiTepa eniTpENETal.

To AMXA 9 anoTeAsi TNV NpwTn ¢aon oto £€pyo Tou ZAAM (SupBoUAio AleBvwv AOYIOTIK®OV
MpoTUNwV) yia TNV avTikataoraon Tou AAIM 39 kal ava@EpeTal oTnv TA&Ivounon Kai enNiPETpNon
TWV XPNHATOOIKOVOUIK®WY MEPIOUCIAKWY OTOIXEIWV KAl XPNHATOOIKOVOUIKWY UMOXPEWOEWY. To
SAAI OTIC ENOPEVEG PACEIC TOU £pyou Ba enekTeivel To AMNXA 9 €101 WOTe va NpoaTeBolv VEEG
anaiTAosIg yia TNV anoueiwon TG a&iac kal Tn AoyIoTIKA avTioTaduiong. H ETaipeia kail o 'OpiAog
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BpiokovTtal oTtn Odiadikacia eKTinong TnG enidpaong Tou AMXA 9 OTIC OIKOVOMWIKEG TOU
kataoTtaoelc. H ETtaipeia kai o ‘OpiAog dev pynopouv va e@appocouv 1o AMXA 9 vwpitepa dI0TI
auTto Oev £xel uloBeTnBei ano Tnv Eupwnaikr 'Evwon. Movo oTtav uioBeTnBsei, 6a anogaocioTei €av
Ba spapuooTei vwpitepa ano Tnv 1 Iavouapiou 2015.

ANXA 13 «Emipgérpnon EuAoyng A&iag»

(KANONIZMOS (EK) apif. 1255/2012 THX ENITPOMHS tnc 11lnc AekepBpiou 2012, L
360/29.12.2012)

EpappoleTal oTIC €TACIEC AOYIOTIKEG NeEPIOdOUC nou EekivoUv Tnv f WETA Tnv 1n Iavouapiou
2013. H epappoyn vwpiTepa eniTpéneTal.

To AMXA 13 napexel véeg odnyieg OXETIKA ME TNV EMIPETPNON TNG €UAoyng a&iag kai TIg
anapaitnTeg yvwortonoinoelc. OI anaiThoei Tou npoTunou Oev JleupUvouv Tn XPnon Twv
gUAoywV adimv aAAd napExouv dIEUKPIVICEIC yia TNV EQAPHPOYN TOUC OE MEPINTWAON NoU N XpHon
TOUG €NIBAAAETAl UNOXPEWTIKAG and aiAa npotuna. To AMNXA 13 napéxel akpifr opiohd Tng
guAoyng a&iag, kabwg kal odnyiec ava@opika HE TNV €nINETPNON TnG €UAoyng a&iag kai Tig
anapaiTnTeg yvwoTonoInoelG, aveEapTnTa and To NpoTuno Pe BAon To onoio yiveral XprRon Twv
gUAoywv a&iwv. EnnAg€ov, ol anapaiTnNTEG yvwoTOMOINOEIG EXoUV dIEUpUVOEl kal KAAUNTouv OAd
Ta NEPIOUCIAKA OTOIXEIQ KAl TIG UNOXPEWOEIC MOU €MUETpoUvVTal aTnv gUAoyn a&ia kar oxI Jovo
Ta xpnuaTtooikovouikd. H Etaipeia kar o '‘OpiAog Bpiokovtal ortn dladikacia €KTiNONG TG
enidpaong Tou AMXA 13 OTIG OIKOVOMIKEG TOU KATACGTACTEIG.

AAN 1 (Tpononoinon) «Mapouciaon Twv Oikovolik®v Kataoracewv- Mapouciaon
TWV OTOIXEIWV TWV AOIN®V OUVOAIK®V £003WV>

(KANONIZMOS (EE) apif. 475/2012 THE EMITPOMHE Tng 5n¢ Iouviou 2012, L 146/6.6.2012)
EpapuoleTal yia eTHoIEC AOYIOTIKEC NEPIOdOUG Nou EgkivoUv TNV N HETA TNV 1n IouAiou 2012.

H kUpia aAAayn nou npokUNTEl and TNV Tpornonoinon €ival n anaitnon ano TIG OIKOVOUIKEG
OVTOTNTEC va opadonoloUv Ta aToiXeia nou napouaoialovral otnv Kataotaon Aoinwv ZUVOAIK®OV
Eocodwv, woTe va @aiveral av auTd eival duvnTika avakaTtata&iya ora KEPdNn A TIG {nuieg o€ pia
METAYEVEDTEPN NEPIODO .

H Etaipeia kal o 'OpiAoG 6a spapudoouv auTr Tnv Tpononoinon and Tnv nuépa nou TiBeTal ot
€pappoyn kai dev avapPEvouv va €Xel ONUAvTIKn €nidpacn OTIGC OIKOVOMIKEG KATAOTATEIC.

AAN 19 (Tpononoinon) «Mapoxég o€ epyaloHEVOUG>

(KANONIZMOZ (EE) apiB. 475/2012 THZ ENITPOIMNHS Tng 5n¢ Iouviou 2012, L 146/6.6.2012)
EpapuoleTal oTig €TROIEG AOYIOTIKEG NMEPIOdOUG nMou EekivoUuv Tnv 1 PeTa Tnv 1n Iavouapiou
2013. H epappoyr vwpiTepa enITpENETAI.

Tov IoUvio Tou 2011 To ZAAMN Tpononoinoe To AAMN 19 kabw¢ kartapyei Tnv e€nmAoyr nou
ENITPENEl O Mia €Tdipeia va avafdaAsl kdnoia kEpdn kal Inuieg nou npokUnNTouv anod
OuvTa&lodoTIKA npoypdupaTa (NpoypdupaTa KaBopIoPEVWY NAPOXWV-«UEBODOC nepIBwpiou»).
O1 eTaipeiec nNAéov Ba avapEpouv AUTEC TIC alAayEc OTav auTeG cupBaivouv. AuTo Ba TIg
odnynosl oTo va oupnepiAauBavouv TUXOV €AAsigpa n nAsdvaopa o €va ouvTa&iodoTiko
npoypappa oTnv Kataoraon OIKOVOMIKNAG B&onc. Eniong, anaitei ano TIC EMIXEIPROEIC va
OUMNEPIAQUBAVOUV TO KOOTOG UMNNPECIAG KAl TO XPNUATOOIKOVOUIKO KOOTOC OTA AnOTEAEOWATA
XPNoNG Kai TIG ENavakaTapeTproelG oTa Aoind ouvoAika eicodnpaTa. H ETaipeia kal o 'OgiAog dev
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avapével (avapevouv) OTI n Tpononoinon Tou AAM 19 B6a €xel onuavTikn enidpacn oTig
OIKOVOMIKEG KATAOTAOCEIC.

AAN 32 (Tpononoinon) «XpnUHAaTonioTwTIKAG MHEoa: Mapouciaon» kai AMNXA 7

(Tpononoinon) «XpNHATONIOTWTIKA Méoa: M'VWOoTONOINOCEIG-ZUHYNPIOHOG
XPNHATOOIKOVOHIK®OV NEPIOUTIAK®V OTOIXEIWV Kai XPNHATOOIKOVOHIK®V
UNOXPENCEMV >

(KANONIZMOX= (EK) apiB. 1256/2012 THX ENITPOMHZ Tng 13ng AekeuBpiou 2012, L
360/29.12.2012)

EpapudleTal oTic €TAOIEG AOYIOTIKEG NEPIOOOUC Mou &skivoUuv Tnv 1 MeTa Tnv 1n Iavouapiou
2014. H epappoyn vwpiTepa eNITPENETAI.

H Tpononoinon oto AAMN 32 a@opd TIC odnyieg €@apuoyng Tou npoTUMouU OXETIKA HE TOV
CUMWNQPIONO €VOG XPNMATOOIKOVOUIKOU MEPIOUCIAKOU GOTOIXEIOU Kal HIAG XPNHATOOIKOVOMIKNG
unoxpEwaong kal oto AMXA 7 TIG OXETIKEG YVWOTOMOINCEIG.

EAAMNXA 20 «Koéotog anokdAuwyng otn @daon TnG nNapaywyng O OpuUXEio
em@aveiag»

(KANONISMOS= (EK) apif. 1255/2012 THS EMITPOMHE Ttnc 11nc AekeuBpiou 2012, L
360/29.12.2012)

EpapudleTal oTic €TAOIEC AOYIOTIKEG NEPIOOOUC Mou EekivoUv Tnv N META Tnv 1n Iavouapiou
2013. H epappoyn vwpiTepa eniTpéneTal.

H Jigpunveia avTigeTwnilel AoyioTikG To KOOTOG (striping cost) nmou npokUNTel  ano TN
0pacTnPIOTNTA anopdkpuvaon axpnoTwyv UAIKOV O €EOPUKTIKEG £pyacieg empaveiag, vyia va
anokTtnOei npooBacn o€ NETAAAEUTIKA KOITAOUATA.

OHAG3a NPOoTUNMV OXETIKA HE TIG EVONOINCEIG KAl TIG And KOIVOU CUHPWVIEG

(KANONISMOS (EK) apif. 1254/2012 THS EMITPOMHE Ttnc 11nc AekeuBpiou 2012, L
360/29.12.2012)

Tov Mdaio Tou 2011 TO ZAAM Odnpoocicuce 3 véa npotuna, Ta AMNXA 10 «Evonoinuéveg
OIKOVOMIKEG  KATAOTACEIG», AMNXA 11 «ZxAuata und  Kolvo  €Aeyxo» kal AMNXA 12
«[vwaTonoinon OUPUETOXWV O AAAEC OVTOTNTEG»  Kal Tpornonoinge Ta AAM 27 «ATOMIKEG
OIKOVOHIKEG  KataoTdoelc»  kal AAMN 28 «EnevdUoelC O  OUYYEVEIG  EMIXEIPNOEIC  Kal
kolvonpa&iec». Ta véa auta npOTUNA KAl Ol AVWTEPW TPOMOMOINCEIG, €yKpiBnkav and Tnv
Eupwnaikn 'Evwon oTig 11 AskepuBpiou 2012 kal epappolovTal UNOXPEWTIKA TO dpyoTEPO, ano
TNV nueEpounvia €vap&ng Tou NPWTOU OIKOVOMIKOU TOUG €TOuG nou apxilel Tnv 1n Iavouapiou
2014 n perd and autiv . EnitpéneTal n npdwpn €pappoyn Toug POVO €Av TAuToxpova
€QappooToUV kal Ta nevre. O 'OpiAog BpiokeTalr otn diadikaoia eKTiPNONG TNG €nidpaonc Toug
OTIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG. O1 KUPIOGTEPOI OPOI TWV NPOTUNWYV €ival ol €ENG:

AAN 27 (TpononoinHévo) «ATOMIKEG OIKOVOHIKEG KaTaoTaoEeIg>»

To MpoTuno autd dnuooielBnke TauToxpova He To AMXA 10 «EvonoinuéveG OIKOVOMIKEC
kartaotdoeig» .Ta dUo npotuna avTikadiotolv To AAM 27 <«Evonoinueéveg kal ATOMIKEG
OikovopikéC KaTaoTaoesic». To Tpononoinuevo AAM 27 neplEXEl TIG AOYIOTIKEC AnNdITAOEIG KAl TIG
andiTnosIG YVWOTOMOINOEWY Yia €nevOUOEIC Ot BuyaTpIKEG, KOIVOMNPAEieC KAl OUYYEVEIG
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EMNIXEIPAOEIC OTAV 1N OIKOVOMIKN OvTOTNTA KATAPTI(El ATOMIKEG OIKOVOMIKEC KATAOTACEIG. To
MPOTUMNO ANAITEI N OIKOVOUIKA OVTOTNTA MOU KATApTi{El aTOMIKEG OIKOVOMIKEC KATAOTAOEIC va
AoyloTikonolei TIGC €nevdUOsIC OoTO KOOTOC N oUMpwva HPe To AAM 39 1 AMXA 9
«XPNUATOOIKOVOUIKA MEaga».

AAI 28 (TpononoinHévo) «ZUHHETOXEG O€ Zuyyeveic Enixeipnoeig kai Koivonpagieg»

To AN 28 «EnevdUoeic 0 Zuyyeveic emixelpnoeic kal Koivonpa&ieg» avTikabiota 1o AAM 28
«EnevOUOeIC 08 ZUYYEVEIC enixelprosic». O okondg Tou lMpoTunou gival va opigel Tov AoYIOTIKO
XEIPIONO ava@opika e TIC ENEVOUCEIC OE GUYYEVEIC ENIXEIPNOEIC KAl va NapdBb&oel TIC anaiTAOEIG
yia TNV g@appoyn Tng HeBOdou TnNG kabaprc 6£ong kaTtd Tn AoyIOTIKN TwV enevOUCEWV OfE
OUYYEVEIC Kal kolvonpa&ieg, onwg auTég opifovTal oto AMXA 11 «ZxnuaTta und Koivd €AeyXo».

ANXA 10 «Evonoinpéveg OiIkovoHikéG KataoTaoeig»

To ANXA 10 B6£Tel TIC APXEC yid TNV ndpouciacn kKal TV KatdpTion TwWV EVOMNOINUEVWV
OIKOVOMUIK®WYV KATAOTACEWV, OTAV Wia ovTOTNTA €AEYXEl Wid N MEPICOOTEPEC AAAEG OVTOTNTEG. TO
AMNXA 10 avmikaBioTd TIC anaiThosIG €vonoinong nou nepiAagBavovrav oto AAM 27
«Evonoinueveg kar ATouikéG OIKOVOMIKEG KaTaoTaoceig» kair otn Aigpunveia 12 «Evonoinon -
OIKOVOMIKEG OVTOTNTEG €10IkoU okonoU». To AMXA 10 oTtnpileTal OTIG UQIOTAUEVEG APXEG,
npoadiopilovTag TNV €vvold ToU EAEYXOU WG TOV KABOPIOTIKO NapdyovTd Yid TO av N OIKOVOMIKN
ovTOTNTA Ba NpEnel va cUPNEPIANPOEl OTIC EVOMNOINUEVEC OIKOVOMIKEC KATAOTACEIC TNG MNTPIKNAG
gTaipeiac. To npoTuno napéxel nNpocOeTec odnyieg yia va Bonbrosl oTtov mnMpoodioplioud Tou
eAE&yxou, 6rnou auTd €ival SUOKOAO va eKTIKNOEI.

AMNXA 11 «ZXAUaTa unod Koive EAeyxo»>

To AMXA 11 avTikaBiora 1o AAMN 31 «SUupPeTOXEC 0 Kolvonpa&ieg» kal Tn MEA 13 «Ano kolvou
EAEYXOHUEVEC OIKOVOUIKEG OVTOTNTEG — Mn XPNHATIKEC OUVEICPOPEC and KOIVOMpakToUVTeG». To
ANXA 11 napéxel MIa nNIo PEAAIOTIKA avTIHET®ONION Twv and kolvoUu oupewviwv (joint
arrangements) eoTialovrac oTa dIKalwPATa Kal TIC UNMOXPEWTEIC, NApd OTn VOMIKF TOUC HopQ@n.
O1 TUNoI TV CUPQWVIWV nepiopifovTal oe dUO: and KolvoU eAeyXOUEVEG OpacTnPIOTNTEG Kal
kolvonpa&ieg. H pEBODdOG TNG avahoyikng evonoinong Oev eivar nAéov emTpenth. Ol
OUMMETEXOVTEG O Kolvonpa&ieg spappolouv UNOXPEWTIKA TNV &vonoinon He Tn HEBOJO TNG
kabapnc 0£onc. Ol OIKOVOUIKEC OVTOTNTEG MOU OUMHETEXOUV O and KoIvoU €EAEYXOMEVEC
dpacTnpIOTNTEG £papuolouv napoOPolo AOYIOTIKO XEIPIOPNO WE AUTOV nou £pappolouv €ni Tou
NnapovToC Ol CUUHETEXOVTEC 0 and KolvoU eAgyXOMEVA MEPIOUCIAKA OTOIXEIa N 0 anod Kolvou
eheyxoOpeveg OpaoTnpldTNTEG. To npOTUNO nNApEXEl €niong OIEUKPIVIOEIG OXETIKA ME TOUG
OUMMETEXOVTEG O and KOIVOU CUHPWVIEG, XWPIG va undpxel anod KoIvou EAEYXOG.

ANXA 12 «IF'vwoTonoinon CUHHETOX®WV Ot AAAEG OVTOTNTEG>»

To AMNXA 12 avaQEperal OTIC ANAITOUPEVEC YVWOTOMOIACEIC MIAC OIKOVOMIKAG OVTOTNTAG,
OUMNEPIAQUBAVOUEVWY ONUAVTIKOV KPIoEWV Kal unoBE0swv, Ol OMOIEC EMITPEMNOUV OTOUG
avayvwoTeG TWV OIKOVOUIK®WV KATAOTAGEWV va a&lioAoyrijoouv Tn @uUon, Toug KIvOUVoUG Kal TIG
OIKOVOMIKEC EMINTWOEIC Mou OXeTilovTal PE TN OUMPMETOXN TNG OIKOVOMIKAG ovTOTNTAG Of
BuyaTpIKEG, OUYYEVEIG, and KolvoU CUPQWVIEC KAl PN €VOMOIOUPEVEG OIKOVOUIKEC OVTOTNTEC
(structured entities). Mia olkovouIkr ovTOTNTa £Xel TN duvaToTNTA va NPoBei O KAMOIEG ] OAEC
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and TIC Nnapandvw YVWOTOMOINCEIC XWPIG va €ival unoxpewpévn va spapudoel To AMNXA 12 orto
OUVOAO Tou, 1) To AMXA 10 n 11 ) Ta Tpononoinueva AAM 27 n 28.

Tpononoinoeg ora AMNXA 10, ANXA 11 ka1 AINXA 12 - Odnyieg perapaong

O1 Tpononoinoeig ekdo0Bnkav ano To ZUupBoUAIo oTi¢ 28 Touviou 2012 kal napéxouv eninpooBeTn
eAd@puvon 6oov agopd Tn petaBaon orta AMXA 10, ANXA 11 kai AMXA 12, nepiopilovTag Tnv
UMOXPEWON VA NAPEXETAl CUYKPITIKN NANPOPOpNOoN HOVO OTNV ANESWC NPonyoUUEVN CUYKPITIKN
nepiodo. lMa TIC yVWOTOMNOINCEIG NoU OXeTI(OVTAl PE YN EVOMOIOUPEVEG OOUNMPEVEG OVTOTNTEG
(structured entities) o1 Tpononoinosic dpouv Tnv anaiTnon va napoucidleTal CUYKPITIKA
nANpogoOpnon yia nepiddouc npiv TNV NpwTn epapuoyn Tou AMXA 12. O1 TpononoInoEeI§ dUTEG Ol
ornoiec dev €xouv uloBeTnBei akoun and Tn Eupwnaikn ‘Evwon &xouv spapuoyn oc nepiddouc
nou &ekivouv Tnv N PeTa Tnv 1 Iavouapiou 2013.

Tpononoinoeg ora AMNXA 10, ANXA 12 ka1 AAN 27 - E§aipéoeig evonoinong yia Tig
ETaipeiec EnevéUuoemv

O1 TPOMNOMOINOEIC AUTEG Nou €kd0BNKav ano To ZUupBoUAIo oTi¢ 31 OkTwRpiou 2012 napgxouv
Mia €€aipeon and TIC AnaiTnosIC TNG evonoinong yia Tic ETaipeiec Enevduoewv kal avt’ autou
anaiTouv ol Etaipeieg Enevouoewyv va napoucialouv TIG eNevVOUCEIG TOUG O€ BUYATPIKEG, WG HId
kaBapr] enévduon nou enIPeTpATal otnv €UAoyn a&ia pe TIG PETABOAEC oTa anoTeAéoparta
XpHoewc. O1 TPOMOMOINOEIC AUTEG Ol onoieg dOev €xouv UloBeTnBei akoun and Tn Eupwnaikn
'Evwon £xouv epapuoyn o€ nepiodoug nou Eekivouv Tnv n JeTa Tnv 1 Iavouapiou 2014,

TpononoinoeIig O NPOTUNA Nou anoTeAoUvV éva THAHA TOU NMPOYPAHHATOG ETNCINV
BeATiIwoewWV TOU ZAAMN (ZUHBOUAIO AIEBV®V AoyIOoTIK®V MpoTUNwWvV)

To ZAAN oTa nAaiocla Tou €TrOIoU MpoypdupaToc BeATiwoswv, €E€dwoe Tov Mdio Tou 2012
TpononoifoelG o€ 5 upioTapeva npotund. OI TPOMONoINCEIG AUTEG Ol OMNoieC OV £XOUV UIOBETNBEI
akoun ano Tn Eupwnaikr ‘Evwon €xouv epapuoyn o€ NepIodouc nou &ekivolv TNV 1 META and
Tnv 1 Iavouapiou 2013. E@doov dsv avagQepeTal diaQopeTIKA, Ol KATWTEPW TPOMOMOINOEIC deV
AaVapEVETAl va £X0OUV GNMAVTIKA €NiNTwon OTIC OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag kar Tou
Ouilou.

ANXA 1 «Mp®TN ePApHOYR TOV JIEBVOV NPoTUN®MV XPHHATOOIKOVOHIKAG avapopac>

H Tpononoinon Olcukpivifel OTI dia OIKOVOMIKI OVTOTNTA HNOpeEi va e@apuodosl To AMXA 1
NeEPICOOTEPEC and Mia popd KATW anod OCUYKEKPIMEVEC nMpoUnoBéceic. Eniong pia OIKOVOMIKA
ovVTOTNTA Wnopei va emAEEel va epappooel To AAM 23 €iTe TNV nueEpounvia PeTapaong ite ano
Mia npoyeveoTeEpNn NUEPOMNVia.

AAN 1 «MNapouciaon Tov OiIKoVOHIK®V KaTtaoTtacewv»

H Tpononoinon Oieukpivilel TIG ANAITACEIS YVWOTOMNOINOEWY YIA GUYKPITIKA ANAnpogopnon oTav
Mia ovToTnTa napouadidlel kal Tpito IooAoyiopo €iTe viaTi anaiteital and 1o AAM 8 eiTe
€0eAovTIKA. Eniong dicukpivileTal OTI HIA OIKOVOMIKR ovTOTATA MMOPEi va OUPNEPIAGBEl OTIC
NPWTEC OIKOVOMIKEGC KATAOTACEIG Nou KatapTifovral cUPpwva Pe Ta AMNXA eninAEov OUYKPITIKN
nAnpopopnon, WoTe va €EnynBei kaAUTepa n eninTwon anod Tn YeTaBaon ora AMXA.
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AAN 16 «Evowpara Mayia»

H Tpononoinon Jicukpivilel OTI 0 €EonAIOPOC OUVTRAPNONG Kal Ta avTaAAaKTIKG Mnopsi va
Ta&ivounBoUv w¢ ndayla neplouciakd oToIXEia Kal Oxl w¢ anoBEuaTa, av ouvavtouv ToV OpIoHO
TWV NAYIWV NEPIOUCIAK®V OTOIXEIWV.

AAN 32 «XpnupaTtonioTwTika Héoa: NMapouociaon>»

H Tpononoinaon disukpivilel TNV AVTIMET®MNION TOU POPOU €1000RAPATOC Nou OXeTI(eTal HME DIAVOUEG
NPOG TOUG HJETOXOUC Kal JE Ta KOOTN ouvaAlaywv kabaprc 6€onc.

AN 34 «Ev3iIGHeEON XPNHATOOIKOVOHIKR avagopa>

H Tpononoinon disukpivilel TIC ANAITACEIS YVWOTONOINCEWY YId TA MEPIOUCIAKA OTOIXEIA Kal TIG
UMOXPEWOEIG TWV TOHEWV NANPOPOPNONG OTIC EVOIAUETEG OIKOVOUIKEG KATAOTAOEIC.

2.3 KYPIOTEPEZ AOTIZTIKEZ NMOAITIKEZ

Ol 0IKOVOUIKEG KATAOTACEIG £XOUV KATAPTIOTEI oUPPWVA PE TNV apxn Tou 10TOPIKOU KOOTOUC. Ol
BaoIKEG AOYIOTIKEC APXEC MOU akoAouBnenkav kai nou givai ol idIEC YE AUTEC NOU epapuoodnkav
Kal KaTa Tnv nponyouUdevn Xpnon, €ival ol akOAOUBEC:

2.3.1 Evotroinon kail ZUPUETOXEG

(a) Ouyarpikég eMIXEIPAOEIS

O1 &€VOMOINUEVEG OIKOVOUIKEG KATAOTACEIC MEPIAAPBAVOUV TIC OIKOVOMIKEG KATAOTACEIC TNC
ETaipeiac kal 0Awv Twv BuydTpikwV TNG, OTIC OMOIEC AOKEI ANECSA N EUPEoa €AeyXo. 'EAgyxog
gmITuyxaverar onou n ETvaipsia é€xel Tnv duvatoTnTa Vva KATEUBUVEI TNV OIKOVOWUIKN Kal
EMNIXEIPNUATIKN MOAITIKA MIAC EMIXEipnong, £Tol WOTE va AauBavovral oQEAn ano TIG
dpaaoTnpIOTNTEG TNG. Ol OIKOVOWIKEC KATAOTACEIC OAWV TWV BUYATPIKWV ETAIPEINYV CUVTACCOVTAI
oTtnv idla nuepounvia kai Pe TIG idIEC AOYIOTIKEG MOAITIKEG HE TIC OIKOVOMIKEG KATAOTACEIG TNG
MNTPIKNAG ETaipeiag. 'OAa Ta evdoeTalpikd unoAoina kal cuvaAiayég kabwg kal Ta evOoeTalpika
KEPON N {nMiec anaAsigovTal oTIG EVONOINUEVEG OIKOVOUIKEC KATAOTACEIG. Ol BUYATPIKEG €TAIPEIEC
gvonoloUvTal YE TNV MEBODO TNG OAIKAC €vonoinong and Tnv nuepounvia nmou anokTdTal o
£€AeyXo¢ kal navouv va gvonoloUvTal and TNV nUeEpounvia nou o €Aeyxoc UeTafiBaleral €KTOG
Opilou. Tuxov Cnuieg pepifovTal O PN €AEYXOUOEG OUMMETOXEG akOpa kal av To unodAoino
KataoTei apvnTikd. ZuvaAAayeg nou odnyoUv g€ aAAayEG NMOCOOTWV GUMMETOXNG O BuyaTpikn
KataxwpouvTal otnv kabapry 6éon. Ta anoteAéopata Twv eEayopaldpevwv 1 NWAOUPEVWV
BuyaTpikwv evTOC TNG XPHOoewc, nepiAauBavovral otnv Evonoinuévn KaTtdotaon SuVOAIK®V
EicodnuaTtwyv and r €wg TNV nuepounvia €ayopdc r nwAnong avTioToixa.

>nUeIoVeTal OTI KAnola ano Ta avwTEpw NpoBAsndpeva Oev £xouv avadpopikn Epapuoyn Kal wg

€K TOUTOU Ol OKOAOUBEC OIa@OPEC E£XOUV O OPIOPEVEC MEPINTWOEIC METAPEPOEl and Tnv
nponyoUuevn Baon evonoinong:
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e EEayopég pn eAéyxouoac CUMMPETOXNG mou éhaBav xwpa npiv Tnv 1n Iavouapiou 2010
£x0oUV KaTaxwpnBei Baoel Tng peEBOOOU €NEKTAONG UNTPIKNG O6nou n diapopd PETAEU Tou
KOOTOUG KTNOEWC Kal Tou AoYyIOTIKOU TOou nocooToU TNC KaBaprc ©&ong nou
€€ayopacTnKe avayvwpioTnke wg unepadia.

e ZnMIEC NMOU avaAoyouoav O£ PN €AEyXOUOA CUMMETOXN OEV KATAVEWOVTAV OE AUTAV €dv
TO UnoAoINo €ixe kataoTei apvnTiko. OI un KATavepnuéveg (nuieg nou availoyouoav oTnv
UN €Aéyxouoa OUPPETOXN anodidovrav OTnNV MNTPIKN €KTOGC av UMAPXE OEOMEUTIKN
UnoxpEwan anod NAEUPAc TNG KUN eAEyXouoac CUHMKETOXNG Yia TNV KaAuyn Tuxov {nuimv.

>Tov I00AoyIouO TNnG ETaipiag ol ouppeToXEC O BuyaTpikeG eugavifovral otnv agia KTnong
peiov TIG npieg anopeiwaong, epdoov undapxouv. O €AeyXog TnG anopeiwong (impairment test)
dlevepyeiTal OnoTe unapxouv oageic evOei&elg anopeiwong Ye Baon Tig diaTa&eig Tou AAM 36.

(B) Zuyyeveic emixeIpRoeic

ZUYYEVAG €ival n olkovouikr povada oTnv onoia o ‘OpIA0G €xel TNV duvaTOTNTA VA AOKEI ouaiwdn
gnippon, aAAd ox1 EAeyXo €ni TNG OIKOVOUIKNAG KAl EMIXEIPNUATIKAG OTPATNYIKAG TOUG. H ouaiwdng
gnippon, katd kupio Adyo, Tekpaiperar OTI ugioraral, oTav o ‘OgiIAog €xel TO OIKaiwua
OUMHETOXNAC OTIC anopAoelC TNG OIKOVOMIKNG KAl ENIXEIPNHATIKNG MOAITIKNAG, XWPIG OMWG va €XEl
Tn duUvaun va opilel TIC ano®acelc auTéC. Ol OUMMETOXEC OE OUYYEVEIG £TAIPEIEC OTIC OMOIEC
AQOKEITAl ONPAavTIKh €NIppOor anoTIy®vTal PJe Tn PEBOdO TnG kabapng B€ong. ZUP@wva HE TN
MEBOOO auTr, n CUuPEeTOXN aneikovileTal otnv aia KTAoONG TNG, AUEOPEIOUUEVN UE TO NMOCOOTO
OUPHETOXAC Tou Opilou oTa kEPON Kal TIC (nNUIEC TNC OUMMPETOXNG META TNV nUEPounvia
andékTnong ONPAvTIKAG €MNIPPONG MEXP!I TNV NUEPOMNVia navong TngG, KAawc kKal O OAEG TIC
avTiOTOIXEC AUEONEIWOEIC TNG KaBapng B£onNG TNG CUNMPETOXNG. KEPDN 1 CnUIEG and ouvaAAayEg
ME OUYYEVEIC €Talpeieg anaAsipovTal KATd To HEPOG TNC CUMHETOXNG Tou OpiAou Ot auTeg.
Mepioyata nou AauBavovTal anod auTeEG TIG CUMMETOXEC MEIWVOUV Tnv afia TnG CUMMETOXNG.
MNepalTépw, N a&ia TwvV CUPPETOXWV avanpoodpuoleTal HE TNV TUXOV OWPEUTIKN AMOMEIWoN TNG
a&iag Toucg. 'OTav ol {nuIEG nou avaAoyoUv oTtov ‘OpiAo unepBaivouv Tnv AoyloTikn a&ia piag
OUMMETOXNAC, N AoyIaTikn a&ia JYEIOVETAl 0To PNOEV XWPIG NEPAITEPW avayvwpion {NUIOV, EKTOG
and TNV NePINTwon KAta Tnv onoia o 'OWIA0OG €Xel ONMIOUPYNOEl UMOXPEWCEIG N EXEl
nPaypaTonoinoel NANPwWHEG, OXETICOPEVEG PE TN OUYYEVA €TAIPEid. ZTIGC ATOMIKEC OIKOVOMIKEG
KATAOTAOEIC TNG MNTPIKNG £TAIPEIAC, O OUUHETOXEG OTIC OUYYEVEIG £TAIPEIEC ANOTIHWVTAl OTO
KOOTOG KTAONG, Meiov Tuxov {nuia anopeiwong.

2.3.2 ZuvoAAQYHOTIKEG HETATPOTTEG

(a) Asitoupyikd vouioua kai vouioua rapouoiaong

Ta gToixeia TwV OIKOVOUIK®WY KaTtaoTdoewVv TnG ETaipeiac kal Tou OpiAou, anoTig®vTal JE XpAon
TOU VOMIOPATOGC TOU OIKOVOUIKOU nepIBAANOVTOC, PECa OTO onoio KABe eTaipeia ASITOUpPYEI
(AeiToupyikOd vOpiopa). Ol OIKOVOUIKEG KATaoTaoelg napouocidlovral o Eupw, nou e€ivalr To
AEITOUPYIKO VOUIGHA TNG KINTPIKNAC ETalpeiac.
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(B) ZuvaAAayég kai urréAoira

O1 ouvaAlayeg o EEva vopiopaTa PJETATPENOVTAl OTO AEITOUPYIKO VOUIOWA BACEI TWV I0OTIMIOV
nou u@gioTavTal katd TV nuepounvia Twv cuvaAldaywv. O anaitroslg, Ta diabgoiya Kai ol
UMOXPEWOEIG O EEVO VOUIONA KATd TNV NUEpounVia oUVTAa&NG TwWV OIKOVOUIKWV KATAOTACEWV
npooapuodovTal woTe va avTtavakAoUVv TIC OUVAAAAYMATIKEG I0OTIMIEC TNG NUEPAG oUVTAENG TWV
OIKOVOMUIK®WYV KAaTaoTaoewVv. KEpdn kal {nNUIEG and ouvaAAaypdaTiKEG OlapOpPEC Ol OMOIEG
NPOKUMNTOUV ano YETATPOMNN TWV VOUIOUATIK®V OTOIXEIWV nou ek@palovTal o€ EEvo VOUIOUA KATA
TNV JIAPKEId TNG XPNOEWC KAl KATA TNV nNUEpPOMNVia 100A0YIOMOU HE TIGC UNAPXOUCEG ICOTIHIEG,
KaTaxwpouvTal oTNV KAaTtaoTaon anoTeEAEOHATWV.

(v) Eraipiec Tou OuiAou

H peTaTponr TwV OIKOVOUIK®V KATAOTACEWV TWV €TAIPEI®V Tou Opilou (kapia ek Twv onoiwv
katd Tnv 31n AskepBpiou 2012 kal 2011 dev €ixe vopioya unepnAnBwpIOTIKAC OIKOVoUiag), ol
onoiec €xouv dIAPOPETIKO AEITOUPYIKO VOUIOWa ano To VOUIoPa napouaciacng Tou OpiAou, yiveral
WG €ENG:

Ta neploudiakd OTOIXEId KAl Ol UMNOXPEWOEIC METATPEMOVTAI O Eupw XpnoigonoiwvTag TIG
OUVAAAQYUATIKEG I0OTIMIEC MOU ioxuav Tnv nUeEpounvia Tou iooAoyiopou. Ta idia kepdAala
METATPENOVTAI JE TIG ICOTIMIEG MOU UNNPXAV KATd TNV nUEPOPNVia nou npoékuwav. Ta £€c0oda Kai
Ta €€0d0a PETATPENOVTAl PE BACN TIG HEOEC OUVAAAAYHATIKEG ICOTIMIEC TNG XPNOEWC (EKTOC €av N
MEoN 100TIYia Ogv €ival AOYIKA MPOOEYYION TNG CUOCWPEUMEVNG €NidPaAcnG TwV ICOTIHIOV MoU
ioxuav katd TIG NMEPOMNVIEG TWV CUVAAAaQywv, OTnVv onoia nepintwon Ta €ooda kal €§oda
METATPENOVTAl ME TIG I0OTIMIEC mMOU ioxuav TIC nNMEPOMNViEG Twv ouvaAiaywv). Ol
OUVAAAQYUATIKEG OIA@OPEC MOU NPoKUMTOUV anod Tn Xpnon OIaQOPETIKWV CUVAAAAYHATIKOV
ICOTIMIWV, KATaxwpouvTal ancuBeiag aTa idia kepdaAaia.

2.3.3 Evowpara mdyia TEPIOUCIAKA OTOIXEIA

Ta evowpaTta ndyia, anoTigevTal 0To KOOTOG KTNOEWC HEIOV TIC OWPEUPEVEG ANOCBECEIC KAl TIG
{npiec anopeiwong. O 'OpiAog anoTignos Ta yAneda Kal KTipia oTIC eUAOYEC a&iegc TOUG Ol OMOIEC
Xpnoigonoinénkav w¢ Tekuaptd kootoG (“deemed cost”) kata Tnv nuepounvia PeTapaong ota
AMXA. To kOOTOC KTAONG KAMOIOU AKIVATOU, €yKATAOTAONG I €EonAlohoU anoTeAsital and Tnv
TIUA ayopdc ouUnEPIAGUBAVONEVWV TWV dACHMV EI0AYWYNG KAl TWV [N ENIOTPEPOPEVWV POPWYV
ayopdc kabwc kal ornolodnnoTe KOOTOC XPEIAleTal yia va KATaoTel To ndylio AsiToupylkd Kal
ETOIMO yia MeAAOVTIKR xprion. O1 €MIOKEUEG KAl GUVTNPNOEIC KaTaxwpouvTtal ota €€oda Tng
XPNOEWG  onou npayuartonoloUvTal. MeTayevEDTEPEC  MNPOCONKEG  Kal BEATIWOEIC
Ke@aAaionoloUvTdl OTO KOOTOG TWV OXETIKWV Nayiwv oTav npooau&avouv Tnv w@eAIun {wr Tou
nayiou r MEI®VOUV To KOOTOC AsiToupyiag Tou. MNayia Ta onoia katacokeualovTal ano Tov ‘OpiAo,
KaTaxwpouvTdl OTO KOOTOG 1010KATAOKEUNG TOo onoio cupnepiAauBavel €€0da os unepyoAdapoucg,
UAIKG Kal €Eoda piIoBodooiag TexVIK®V OO0V apopd TIC KATAOKEUEC (CUMNEPIAANBAVOUEVWV
OXETIKWOV EPYODOTIKWV EI0QOPWYV) ONWC KAl avaAloyia YeVIK®V JIaxXelploTIKwV €E0dwv. Ol
aKIVNTOMOIACEIC UMO €KTEAECN Oev anooBevovTal WEXP! va oAokAnpwOei To naylo kal va sivai
d1aBgaipo yia TNV npoopilOPEVN NApaywylikn Tou AsiToupyia. Kata Tnv nwAnon Twv eVOWUATwV
nayiwv nepPIoucIak®yV OTOIXEIWV, Ol OIaPOPEC UETAEU TOU EKTIMWUEVOU kaBapou €00dou and Tn
d01aBgon Kkal TNG AOYIOTIKAC Toucg a&iac kataxwpoUvTal w¢ £ooda n €Eoda otnv KatdoTtaon
ANOTEAECHATWV.
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H Aloiknon Tou Opihou eE&etalel oe etnola Bdon Ta evowpaTa ndyia nepiouciakd oToIXEiq,
NPOKEINEVOU va dlanioTwoel €av ugiotavTal e€vOei&elg yia anopeiwon TnG afiag Toucg. Eav
unapxouv evdeifeic anopeiwaong, unoAoyideTal n avaktioign agia Touc kai onou n AoyloTikn a&ia
EVOGC EVOWPATOU nAyiou neplouciakoU OToIxEiou unepPaivel Tnv avakTtnoign afia Tou,
oxnuaTileTal npoBAewn yia {nuia and anoueimwon nNpokeigévou n AoyioTikn a&ia Tou nayiou va
anesikoviel TNV avaktnoign a&ia Tou. EvowuaTta nepioudiakd oToixeia diaypda@ovTal and Tov
IooAoyIono, OTav diaTtiBevTal ) oTav dev avapévovTal PEAAOVTIKA OIKOVOUIKG OQEAN anod Tn
XPNon Toug.

Ta oikdneda dev anooBevovTal. O1 anooBEoel TwV AoINWV EVOWHATWV NAYiwVv MEPIOUCIAK®V
oToixeiwv Aoyifovral ocuoTnuaTikd Pe TNV PEBOdO Tng oTabepng andoBeong orn didpKela TNG
EKTINOHPEVNG WPENNNG {wr Toug, n onoia enavegetaleTal eTnoiwg and Tnv dioiknaon Tou OpiAou
Kal €xEl WG €ENG:

KTipia 40 'Emn
MnxavhiuaTta kai Aoindg unxavoAoyikog eEonAiouog 1-14  'Emn
MeTa@opika Yeoa 13-14  'Emn
'EminAa kar Aoinog eEonAiopog 1-14  'Emn

2.3.4 Amopciwon adiag TEPIOUCIOKWY OTOIXEIWV

SUpgpwva he 1o AAM 36, Ta akivnTad, ol €yKATAoTAoEIC, oI €E0NAIOUOI KAl T AuAa Nepiouaiakd
ogToixeia, npenel va a&ioAoyolvTal o€ €TOIa BAoN yia To €dv undapxouv evOei&eic OTI N AoyIOTIKNA
a&ia evdg nepioudiakoU oToIXEIOU unepBaivel TO AvakKTAOIMO Noco auToU. EGv undpyxouv TETOIEC
evdei&eig, npoadiopileTal To avakThoIKNo Nogd TOU CUYKEKPIYEVOU NEPIOUTIaKoU OTOIXEIOU Kal EAV
n AoyioTikn a&ia Tou unepBaivel To avakThoigo nogd Tou, n avTioToixn {nNuIa anopeiwong,
KaTaxwpeitTal ora anoteAéoparta xpnong. H avaktnoiuyn aia evog neploudiakoU aOTolxeiou €ival
To MeyaAUTepo nood MeTaA&U TnG €UAoyng a&iag peiov €€oda nwAnong &vog neplouciakou
oToixeiou kai Tng a&iag xpnoswc (value in use). EUAoyn a&ia peiov €€0d0a nwAnong Bewpeital n
EPIKT) NpocodoG andé TNV NWANCN &vOC MEPIOUCIAKOU  COTOIXEIoOU OTa nAaiola  pIag
appoTepoBapoUCc OCUVAAAAQYNG OTnNV onoia Ta MPEPN €xXOUuVv MNANPN yvwon Kal npooxXwpouv
0IKIOBEA®G, METG and Tnv da@aipeon kaBe npoobeTou Aueocou KOOTOUuG O1ABsonNg Tou
neplouaiakou aToixeiou, evw agia xpnoswg €ival n napovoa a&ia Twv EKTIHOHEVWY HEAAOVTIK®V
TAPIGK®V pOWV NMOU AVAPEVETAl va npaypatonoinfouv and Tnv ouvexr Xprnon £vog nepiouciakou
oToixeiou kal and Tnv dIdBson Tou OTO TEAOG TNG EKTINWHEVNG WEEAIUNG CwNRAG Tou. Av pid
enixeipnon dev €xel Tnv duvaTtoTNTA vad EKTIMACEI TO AVAKTAGIUO MOCO €VvOG MEPIOUCIAKOU
oToIXEiou yia To onoio undpxel £vdel€n anopeiwong TnG a&iag Tou, TOTE npoadiopilel ToO
avakTnoldo nogd Tng Jovadag nou dnUIoUpPYEl TAWIAKEG POEG OTNV onoid avrKel To NEPIOUTIAKO
oToiXgio. AvTIAOYIONOC {nuiag anopegiwong TG a&iag NepIoUCIaK®WY OTOIXEIWV Nou AoyioBnke o€
nponyoUueva £Tn, yiveral povo OTAv UNApPXOuv IKAvEC evOei&eic OTI Ol EKTIUACEIC MOU
XpnoiJonoinénkav yia Tov UNoAOYIOMO TNG avakTACIKNG a&iag €xouv aAAGEel. 3TIC NEPINTWOEIG
AQUTEG 0 aVWTEPW avTIAOYIGHOG avayvwpileTal wc £00d0.
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2.3.5 Auld TTEPIOUCIOKA OTOIXEIT

Ta dauAa nepioucIakd OTOoIXEIa APOpoUV KOOTOG ayopdc AoyiodikoU kabwg kal kabe dandavn nou
£xEl npayuartonoin®ei katd Tnv avanTu&n AoyiouikoU NPOKEIYEVOU auTod va TEBEI o€ ASITOUPYIKN
katdoraon. H andoBeon Tou AoyioudikoU AoyileTal Baon TIC oTaBeprc peBOdoU Kal evTOg
nepiodou 1 - 10 eTwv. MeTa TNV apxikn avayvwpion, n Aloiknon Tou Opilou €EsTadlel os €Trnaoia
Bdon Ta duAa nepioudiaka oToixEia yia va dlanioTWoel €AV unNapyouv evOEIEEIC anoueiwong TNG
a&iac Touc. Aandaveg nou npayuartonoloUVTAl yid TNV CUVTAPNON ToUu AoYIOHIKOU, avayvwpilovTal
WG €E0da otnv Katdotaon AnNOTEAEOUATWV KATA TNV Xpnon nou npokuntouv. Aandveg nou
anaiToUvTal yid TNV OUVTAPNON TOU AoYIOHIKOU avayvwpilovtal we €€oda ortnv Kartaoraon
ANOTEAECUATWYV OTN XPNON Nou npokUNTouv.

2.3.6 KéoTtog daveiouou

Ta kbéoTn daveiopyoU nou npaypartonoloUvTal katd Tn OIApKEId ayopdc, KATAOKEUAOTIKNG
nepiodou 1 napaywyng €voc nayiou oToixgiou nou nAnpoi TIC npoUnoBE0eic kal anaiTei €va
oNUavTiko Xpovikd O1a0TNUa NPOKEIYEVOU va gival £TOIMO yia XPRnon, KegaAdionoiouvTtdl OTO
KOOTOG TWV nayiwv oToixeiwv. ‘'OAa Ta unoAoina ko6oTn davelopoU kaTaxwpouvTal OTnv
KATAoTAon anoTEAEOUATWY ME TNV npaypaTtonoinon Touc. Ta kooTn davelioyoU anoTeAouvTal
and Toug TOKOUG kal dAAa kOOTn Mou Wid €TAIpEid NpAyUaTonolei o€ oxéon HWE To daveiguo
Kepaiaiwv.

2.3.7 Mn KukAo@opouvTa TTEPIOUCIOKA OTOIXEIO TASIVOUNUEVO WG KPATOUMEVA TTPOG TTWANCH

Ta nepiouociakd oToIXEia nou OlaTnpouvTdl npoC nNwANon cupnepiAauBavouv Ta Aoind
neplouciaka oToIXEid kal Ta evowuaTta ndyia Ta onoia n Aloiknon Tou Opilou okonelel va
NMOUANOCEl €vTOC €vOC €TOUG aAnO TNV nUEpounvia Tagivopnong TouG WG <«KPATOUMEVA MNPOG
nwAnon». Ta nepiouciakd oToixeia nou Ta&ivouoUvTdl WG <«KPATOUPEVA NPOG NWANCOH»
anoTiywvTal otn xaunAotepn afia WeTa&U TNnG AoyioTikAG afiagc Toug apEéowg npiv TNV
Ta&lvounon TouG w¢ KpaToUHPEvVA nNpoG NwAnon kKal TNV guAoyn a&ia peiov 1o kKOOTOC NWANONG.
Ta nepioudiakd oToixeia nou TagivououvTal WG «KpaToUPEVA Npog NWANon» O&vV UMOKEIVTAl OE
anooBeon. To kEPDOG f n {nuia nou npokUNTEl and TNV NWANCN KAl E€MNAVEKTIMNON TwV
«KPATOUHPEVWV MPOG NWANCGN» MEPIOUCIAK®Y OTOIXEIWV oupnepiAauBaveral ora «AAAa £€o0o0da»
kal «AAAa £€E0da», avTigToixa, oTnv Kataotaon AnoTeAsopdtwy. O 'OpIAoC dev €XEl TAEIVOUNOEI
MN KUKAOQOPIAKA MEPIOUCIAKA OTOIXEIQ WG KpATOUNEVA NPoG NWANGN.
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2.3.8 XpnMATOOIKOVOUIKG JETa

XpNUATOOIKOVOUIKO UECO €ival kGBe cUuBacn nou dnUIOUPYEI €va XPnNHATOOIKOVOUIKO OTOIXEIO
TOU evepynTIKoU OE pia €niXeipnon Kal pia XpnHaTooiKOVOUIKR UNOXPEWON ) €vaVv CUPUETOXIKO
TiITAO o€ pia dAAn emixeipnon. Ta XpnUATOOIKOVOMIKA nEplouciakd oToixeia Ta&ivououvTal
avaloya e TNV pUON KAl Ta XAPAKTNPIOTIKA TOUG OE Jia ano TIC KATwOI TECCEPIC KATNYOPIEG:

e XpPnNUATOOIKOVOUIKA TMEPIOUCIAKA OTOIXEId anoTIJwUeva oTnv eUAoyn afia Toug ue
MeTABoAEC oTnv KaTtaoTraon AnNOTEAECUATWV

e Adveia kal anaiTnosig

e Enevdlosic d1akpdTOUPEVEG £wG TNV ANEN Toug

e AldBEoipa yia nwANCN XpNHATOOIKOVOUIKA NEpPIoUaIakd OToIxEia

H Aloiknon Tou Opilou opilel Tnv katnyopia oTnv onoia 6a evraxBoUv Ta XpNMATOOIKOVOUIKA
MEoa kaTd Tnv apxikf nuUeEpounvia avayvwpiong avaloya HPE Tov OkKond yia TOV Onoio
anokTABnkav kai enave&eradlel Tnv Ta&Iivounon Toug o KABe nuepounvia napouaiaong.

(a) XpnuarooiKovouIKA TTEPIOUCIAKA OTOIXEIa AMOTINWMHEVA OTNV gUAoyn adia Toug pe HETABOAEC
ornv Karaoraon AmoreAsoudrwy

MPOKEITAl YIa XpNHUATOOIKOVOUIKA OTOIXEId eveEpynTIKOU Mou IkavornoloUv onoladnnoTte and TIG
napakdaTw npoUnoBEoeiC:

- XpNMATOOIKOVOUIKA OTOIXEia EvEPYNTIKOU MOU KATEXOVTAI YIA EUNOPIKOUC GKOMOUG

- Karta tnv apxikn avayvwpion opiletal and Tnv €niXEipnon w¢ OToIXEio nou anoTihdaTal
oTnv UAoyn a&ia, ye avayvwpion TwV JETABoA®V oTnv KataoTaon AMoTEAEOUATWV

Ta npaypaTtonoinuéva kai pn kEpdn n {nuieg nou npokUNTOUV ano TIC METABOAEG TNC €UAoyNng
a&iac Twv XpNHATOOIKOVOUIK®WY OTOIXEIWV EVEPYNTIKOU anoTIJWUeEVa oTnv gUAoyn a&ia Toug pe
HETABOAEC oTa anoTeAéopaTa, avayvwpilovTdl oTa anoTeAEouaTa TNV nepiodo nou NPokKUNTOUV.

(B) Adveia kar araItAoeIS

MpoOKeITal yia PN napaywya XpnUaTOOIKOVOUIKA OTOIXEid Tou evepynTikoU WE oTaBepEc Kal
NPoodIopIOTEEC KATABOAEC Ta onoia dgv dianpaypaTelovTdl O EVEPYEC AYOPEG KAl OV UNAPXEI
npoBeon NwANONG Toug. ZupnepIAaPBavovTal oto KukhopopouvTta Mepiouciakd TOIXEId EKTOG
anod ekeiva pe ANEn peyaAlTepn Twv dwdeka (12) pynvwv and Tnv nuUepopnvia 1coAoyiopou Ta
onoia oupnepiAapBavovTal ata Mn KukAogopoUvTa Mepiouciakd ZTolxeia.

(v) Emevduoeig Siakparouueves éwg 1 Anén roug

MpokeiTal yia pgn napdywya XpnUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU HE KABOPIOWEVEG N
NPocdIOPIOTEEC NMANPWHEC Kal kabopiopevn AREn, Ta onoia €xel Tnv npobeon aAAd kai Tnv
duvatoTnTa va Ta diakpaTtnaoel PEXp!l TN ANEn Touc. Kata Tnv nuepopnvia Tou I0oAoyiopou o
'OMIAOC dev €xel enevOUOEIC AUTNAG TNG KATnyopiac.
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(6) Aiabéoiua yia TwAnon xpnHATo0IKOVOUIKA TTEPIOUCIAKA OTOIXEia

MpokelTal vyid dn napdywya XpnUATOOIKOVOMIKA TMEPIOUCIAKA OToIXEia Ta onoia e€iTe
npoaodiopifovTal o€ AQUTAV TNV KaTtnyopia €ite dev pnopoUv va svraxBouv oe kamnoia and Tig
avwTEpw KaTtnyopiec. MepiAapyBavovTtal ota Mn KukAogopoUvTa Mepiouaiaka >TolxXeia €pooov n
Aloiknaon dev €xel TNV NpoBson va Ta peucTtonoinosl os dwdeka (12) PAVEC and TNV nUepounvia
I00AoyIouOU.

O1 ayopéc kal ol NWANCEIC Twv enevducewyv avayvwpidovral KATtd Tnv nuUepounvia Tng
guvaAAayng nou €ival kal n nuepounvia nou o 'OpIAoG deopeUsTal va ayopdacsl f va NwANoCEl To
ogroixeio. O1 enevduosic apXikd avayvwpilovral ornv €UAoyn afia Toug NMAEov TOU KOOTOUG
ouvaAAayng. O1 enevdUoeIg navouv va avayvwpidovTal oTav Ta dIKAIwUPaTa €ionpa&ng Tapiakwy
powv ano TIG €nevduoslg Anyouv 1 heTaBipalovral kal o ‘OMIAOG €xel PETABIBACEI OUCIWOWC
OAOUC TOUG KIVOUVOUG Kal TIG WPEAEIEC NOU CUVENAYETAl n 1010KTNaia.

>Tn ouvéxela, Ta d1abgaiua Npog NWANON XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId AnOTIHWVTAI
oTnv eUAoyn a&ia Toug Kal Ta OXETIKA KEPON N (NHIEC KATAXWpPOUVTAl O anoBePaTIKO TWV 13wV
KEQAAQiwv PEXPI TA OTOIXEIA auTa NwANBoUV 1 XapakTnpEIoToOUV wC anopeiwphéva.

KaTtd tTnv nwAnon n étav XxapaktnpioBouv w¢ anopeiwpeva, Ta KEpon n ol {NUIEC HETAPEPOVTAI
OTd dnoTeEAECHATA. ZnMIEG ANOMEIWONG MNOU €xouv avayvwpioBei ora anoteAéopata Oev
avTIOTPEPOVTAl HECW AMOTEAECUATWV.

O1 ayopég kal ol NWANCEIG Twv €nevoUOEwV avayvwpifovtal katd Tnv nUeEpPoPnvia Tng
guvaAAayng nou eival kai n nuepopnvia nou o ‘OpIAoG deopeUeTal va ayopdaosl ) va NwANCEl To
oroixeio. O1 €nevdloslg apyxika avayvwpilovral otnv eUAoyn aia Touc nMAfov Twv dAPeca
ENIPPINTEWY OTN OuvaAAayn danavwv, PE €€aipeon OCoOvV a@oOpd TIC AUEDA EMIPPINTEEG OTN
ouvaAAayn dandveg, yia Ta OTOIXEIa EKEIvVA NOU ANOTINWVTAl oTh €UAoyN a&ia Toug Pe YETABOAEG
ota anoteAéoparta. O1 enevduoeic diaypdgovTal 0Tav To JIKAiwPa OTIC TAMIAKEG POEC and TIC
enevdUoelc Anyel ) yetaBipaderal kai o 'OpiAog €xel JeETaBIBAOEI oudIwdWE OAOUC TOUG KIVOUVOUG
Kal TIGC avTAuoIBEC Nou cuveNAyeTal n 1I910KTNoia.

O1 eUAoyeG a&iec TwV XPNHUATOOIKOVOMUIK®WY OTOIXEIWV €vepynTikoU Mou €ival dianpayudTteuoiya
Ot €VeEPYEIC ayopég npocodiopiovTal and TIC TPEXOUOEC TIMEC KAegioipatog. Ma Ta un
dlanpaypaTteuaoiya oToiXeia ol eUAoyeg a&iec npoadiopifovTal YE TN XPRAON TEXVIKWV ANOTINNONG
ONWG avaiuon npooceaTwV CUVAAAAYWV, CUYKPICIHWV OTOIXEiwv nou dianpaypaTtelovTal Kal
npPoeEOQMANCN Tapelakwy powv. OI un dianpaypaTtelaoihol o evepyd ayopd CUMMETOXIKOI TiTAOI
nou &xouv Ta&ivounBei otnv kartnyopia 61a0€0iya Npo¢ NwWANON XPNHATOOIKOVOUIKA OTOIXEIa Kal
TWV onoiwv n euAoyn a&ia dev eival duvatov va npoodiopicBei Pe a&lonioTia anoTigwvTAl OTO
KOOTOG KTRONG TOUG.

O 'Opioc a&loAoyei o kGBe nuepounvia 1I00AoyioPoU KaTd nNOCo UNApXEl AVTIKEIPEVIKN EVOEIEN
OTI &va XPpNMATOOIKOVOMIKO MEPIOUCIAKO OTOIXEIO €Xe€l UMNOOTeEl anopeiwon TnNG a&iag Tou. Av
oToixeloBeTeiTal anopgiwon TNG a&iag, n cucowpeupévn {nuia nou unoAoyileTal oav n diagopa
METAEU TOU KOOTOUG KTNONG KAl TnG TpEXouodc euAoyng afiag peiov onoladrnote Inuia
anopeiwonc n onoia €ixe avayvwploBbei nponyoupévwe otnv Katdotaon AnoTeAeopdTtwv,
HETAQEPETAl ANO TO AMOBEPATIKO €NAVEKTIUNONG enevdUoswy oTnV Katdotaon ANoTEAEOHATWV.
O1 InuIEC dnopEiwOoNG TWV OUMHETOXIKOV TITAWV Mou kKataxwpouvTal ortnv KatdoTaon
AnoTeAeopdTwy dev avaoTpEPovTdl JEoW TNG KaTdoTaong ANOTEAECOUATWY.
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Mia enévduon OewpeiTal OTI €xel unooTei anopeimon TNG aiac Tng o6Tav n AoylioTikn a&ia
unepBaivel TNV avakTnoiyn a&ia Tng kal undpxouv BAciPeg evOei&elg OTI N NTwaon TNG a&iag Tng
£xel pOAaoel o TETOIO €MiNedo NOU KABIOTA KN EPIKTH TNV avakTnon Tou enevOUPEVOU KePaAdiou
oTO €yYUG HEAAOV.

Ma XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA TA onoia anoTIigwvTal oTnv anocBeoiun a&ia Toug,
To nooo TnG {nuIac and anopsiwon TnG a&iac Toug, unoAoyileTal w¢ n dlapopd PeTA&U TNG
AOYIOTIKNG a&iag Toug kal T¢ napouoacg a&iag Twv avAPeEVOUEVWY HEAANOVTIKWOV TAUEIAKOV POWY,
NPOEEOPANUEVWY PE TO NPAYHATIKO EMITOKIO TOU XPNHATOOIKOVOUIKOU MEPIOUTIaKOU OTOIXEIOU.

2.3.9 Amobépara

Ta anoBéuarta anoTiywvTal oTnv XaunAoTepn afia HETA&U KOOTOUG KTHOEWC Kal Kadapng
peucTONOINCIUNG a&iac. To KOOTOC KTNOEWG npoadiopileTal Ye Tn HEB0DO Tou PECOU OTABUIKOU
KOOTOUG. To KOOTOG TWV ETOIMWV MNPOIOVTWV KAl TWV NUITEA®V anoBepdtwv nepiAaupBavel To
KOOTOG TWV APECWV UAIK®V, TO AUECO £pydTiKO KOOTOC KAl TA YevIiKA Blopnxavikd €€oda. To
KOOTOC TwV anoBepdatwyv Oev NepIAaUBAvel XpnUATOOIKOVOUIKA €€oda. H kaBapr peucTonoifoiun
a&ia ekTipgaTal Ye Baon TIC TPEXOUOTEG TINEC NWANONG TwV anoBeudTwy oTa nAaicia Tng ouvnooug
0pacTNPIOTNTAG APAIPOUNEVWY Kal TWV TUXOV ££00wWV NWANCNCG OMOU CUVTPEXEI NEPINTWON.

2.3.10 MeAdTeg Kal AOITTEG ATTAITAHOEIG

O1 BpaxunpoBeopol Aoyapiaopoi anaiTnoswyv, ol onoiol yevika €xouv niotwon 120 - 180
nUEPWY, €u@avidovTal OTnNV OVOUACTIKA Toug¢ a&ia, META ano npPoBAEWEIC yia TUXOV N
EIONIPAKTED UMOAOING, €VW Ol pakponpoBeouol Aoyapiacpoi anaitThoswv (unoAoina nou
anokAivouv Twv Kavovikov 0pwv NioTwong) anoTIJwvTdl 0TO avanooBeoTo KOOTOC PeE Bdon Thv
HMEBOOO TOU MpaypaTikoU emiTokiou. MPOBAEWn yia enioPAAgic anaiThoslg dievepyeiTal oTav dev
gival nAéov mBavl n e€ionpa&n OAOKANpou ToU OQeIAOPEVOU nocoUu. To unodAoino TNng
OUYKEKPIMEVNG NPOBAEWNG vyia €nIOQAAegiG anaitnoelg npoodpuoletal katdAAnAa o€ kabe
nUEpounvia KAgIoigaTog 100AoyIiogoU WOTE va avrtavakAd Touc niBavoAoyoUUEVOUG GXETIKOUG
KIvdUvouc. KaBe diaypa®r unoAoinwv neAAT®V XPEWVETAlI OTNV undpxouca npOBAswn yia
eno@aAeic anaitnoeic. AnoTeAei NoAITikn Tou OpiAou va pn dlaypd@eTal Kapgia anaitnon HEXp!
va €EavrAnBolv OAec ol OUVATEC VOMIKEG €VEPYEIEG yia Tnv €ionpagn TnG. To nood TNng
NPOBAEwWNC kataxwpeital w¢ dandavn orta €€oda O1absong oTtnv Kataotaon AMOTEAEOUATWV.
METAYEVEDTEPEC AVAKTNOEIC NOCWV YId TA onoia €iXe oXNUATIoTEl NPOPBAEWn, MIOTWVOVTAl OTO
KOVOUAI «AAAa €00da» oTnVv Kataotaon ANoTEAECUATWV.

2.3.11 Tauiakd diaBéocipa Kal Icoduvaua

Ta Tayiaka diab€aipa kal Tapiakda icoduvapa nepiAauBavouv Ta PETPNTA, TIC KATABECEIC OWEWG
Kal TIC BpaxunpoBeopec YEXP! 3 WAVEG €nevOUCOEIC, UWNANG PEUCTOMNOINCINOTNTAG Kal XaunAou
piokou. Tpanelikec unepavalnyelc ansikoviovTal ato MabnTiko oTIC BpaxunpoBeoues dAvelakeg
UMOXPEWOEIC. Ta OTOIXEId TWV TAPIAK®WY O1dBe0iywy Kal 100dUVAPwV €X0UV aueANTED Kivouvo
MeTaBoANG TnG a&iac Touc.
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2.3.12 MeToXIKO KEQAAQIO KAl ATTOOEUATIKA

O1 KOIVEC UETOXEC KATATAooOVTAl OTa idla Ke@daAdia. Eadv unnpxav unoxpewTikd €Eayopdciyeg
NPOVOUIOUXEC METOXEC AUTEG Ba KATATACOOVTAV OTIC UNOXPEWOEIG.

Apeoa k6oTn yia TNV €kdoon METOXWV, gPgavifovTal PJETA TNV A@AipEdn TOU OXETIKOU (Opou
€1000APATOCG, O peimon TNG d1agopdac unep To ApPTIO. Ayeca KOOTN nou oxeTidovral PE TNV
£€k000N METOXWV YIA TNV anoKTNon €nIXEIPrnoswv nepiAapgfavovtal oTo KOOTOG KTHOEWG TNG
ENIXEIPNOEWG NOU ANOKTATAl.

To kOOTOC KTNOEWC TWV 10iWV HETOXWV HEIMHEVO PE TO QOPO €1000NHATOG (€GV OUVTPEXEI
nepinTwon) eP@avideTal a@aipeTIKWOG TwV 10iwv KEPaAAaiwv Tou opilou, HEXpPIC OTou ol idIEg
METOXEG NwWANBOUV 1 akupwBouv. Kabe képdog ) nuia and nwAnon 10iwv YeEToXwV kKabapo and
apeoa yia Tnv ouvaAAayn Aoind kOoTn Kal @Opo €I00dNMATOC, AV OUVTPEXEI MeEPINTWON,
ey@avifeTal wg anoBepaTiko oTa idia KepaAAaia.

2.3.13 AavelaKéG UTTOXPEWTEIG

Ta daveia kataxwpoUvTal apXika oTtnv eUAoyn a&ia Toug PEIWPEVA JE TA TUXOV dpeoa kdoTn yid
TNV npayparonoinon TnG ouvaAAayng. MeTayeveoTeEPA ANOTIMWVTAlI OTO AVANOOBRECTO KOOTOG HE
TNV XPrion Tou npaypaTtikoU eniTokiou. H Aloiknon Tng etaipsiag Bswpei OTI Ta €niTokia nou
kaTtaBaAAovTal o oxEon YE Ta ouvapBEévTa davela 1I0oduvapolUv PE Ta TpEXovTa eUAoya €nITOKIA
TNC ayopdc Kal, OUuVenwc, OV OUVTPEXOUV ol NpoUnoBEosic onolaadrnoTe NPOCApPPOYNS TNG
a&iac ornv onoia anesikovifovTal Ol UMOXPEWOEIG AUTEC. OnoladnnoTte diapopd MPETAEU TNC
napoxnc (NAnv Twv €€00wv andkTnong) kai Tng agiac eE6pANONG avayvwpileTal oTnv KATaoraon
anoTeAeopdTWV KATa Tn OIApKeEld TNG neplodou Twv daveiwv. Ta daveia Ta&ivopouvTtal OTIC
BpaxunpoBeopeG YNOXPEWOEIG EKTOC €AV N €Talpeia €xel To dikaiwpa va avaBaArAel Tnv eE6pAnon
TNG UNOXPEWONC YIA TOUAAXIOTO 12 URVEG ano Tnv nuepounvia Tou 1IcoAoyiguoU.

2.3.14 TMpoBAéyeig yia TTapoxXEG OTOUG EpYaoEVOUG

(a) Bpaxumpb0soues mapoxés

O1 BpaxunpdBeoueG NAPOXEC NPOC TO MPOCWMIKO O XPAMA KAl g €id0G KATAXWPOoUVTAl w¢ ££000
oTav kaBioTavTal JOUAEUHEVEG.

(B) NMapoxéc uerd rnv é§odo amo rnv umrnpegia

SUdpwva pe TIG OlaTd&elig Tou N. 2112/20 n etaipeia kaTaBdaAAel anolnpiwoelg OTOUG
anoXwpoUVTEC N AnoAUOMEVOUG UNAAANAOUC TNG, TO O& UWOC TwV OXETIKWV anolnui®oswV
e€aptaTal and Ta €tn npolnnpeciag, To UWPoG Twv anodoxwv Kal Tov TPOMNo dnopAaKpuvong
(andéAuon 1 ouvTa&lodoTtnon). H unoxpéwaon yia napoxn oUvta&énc oto npoownikd Tou OpiAou,
kaAuntetar ano To IKA kai Aoind apuodia kpaTika Tapeia. O €10popeéC OTA Tapeia auTta
avayvwpilovtal 0Tav kadioTavral dedOUAEUUEVEC.
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O1 ev Aoyw €@ana& anolnUIWOEIC KATa TNV €€000 and Tnv UNnNpecia egninTouv oTa npoypduuara
kaBopiopévwv napoxwv (defined benefit plan) pe Baon 1o AA.M. 19 «[Mapoxéc oTOUG
epyalopgévouc». H ev AOyw unoxpéwon e€ival n napoloa afia Tng O£opsuonc yia Tnv
kaBopiopévn napoxn Heiov TIC PETABOAEC Mou npokUMTOUV anO Ta Wn AVAYVWPICUEVA
avaloyioTika kEpdn kal {nuiec kal To kO6oToG TNG Npolnnpeoiac. H dEéopeuon TNG KABOpPIOPEVNG
napoxn¢ unoAoyileTal eTnoiwg and aveEapTnTo avaloyioTn Pe Baon Tnv avaAoyioTikn peEBodo
anoTignong Twv EKTINOUEVWY Hovadwv unoxpéwong (projected unit credit method). ‘Eva
NPOYPANHA CUYKEKPIMEVWY Napoxwv kabopilel pe Baon di1dpopec NapapETpous, Onwe n nAikia,
Ta £€Tn npolnnpeaciag, o HIoBOC, OUYKEKPIPMEVEG UMOXPEWOEIG YIa KATABANTEEG NAPOXEC.

O1 NpoBAEWEIC Nou apopouv TNV XpNon, NEPIAAUBAVOVTAl OTO OXETIKO KOOTOC MPoownikoU OTIC
OUVNUMEVEC KATAOTACEIG ANOTEAECUATWY KAl OUVIOTAVTAl dnd TO TPEXOV KOOTOC UMNPEciag, To
OXETIKO XPNHATOOIKOVOUIKO KOOTOG, TA AvAAOYIOTIKA KEPON f {nuieg kal TIG OMNoIeG MIBAvVEG
npodobeTeg eniBapuvoelG.

Ta avaAoyioTika kKEpdn Kai ol {nuieg nou MpokUNTOUV ano TIG NPOCAPHOYEC HE BAGN TA 10TOPIKA
d0edopéva Kal eival navw n katw anod To nepidwpio Tou 10% TNG CWPEUPEVNC UMOXPEWONG,
KaTaxwpouvTdl 0Ta anoTeAEoPATA 100N00a OTN HEON EKTIHWHEVN UNMOAEINOPEVN NeEPiodo NApoxng
UNNPECIOV TWV EVEPYWV UMNAAANAwV. To KOOTOG npoUnnpeciac kaTtaxwpeitar dueca ortnv
KataoTraon AnoTeAeoudTwv HE €Eaipeon Tnv MEPINTWON MOU Ol PMETABOAEC TOU MPOypPAPMATOC
€EapTVTAl ANO TOV €vVANMOMPEVOVTA XPOVO UNNPECIiac Twv epyalodévwy. TNV NEPINTWON AUTH TO
kKOOTOC npoUnnpeoiag KaTaxwpeital oT’ anoTeAéopaTa HE Tnv oTabepry peBodo péoa oTnv
nepiodo wpipyavong.

O1 BpaxunpdBeohec NAPOXEC MNpPoC Touc epyalopévouc (eKTOG and nApoxec ANRENC TN
£PYACIAKNG OXEONG) Ot XpnMa kair oe €idog avayvwpilovral w¢ £Eodo OTav kabioravTal
0edoUAeUpEVEG. TuxOv aveEOQANTO NOCO KATAXWPEITAI WG UNOXPEWAN, EVW OE MEPINTWON MOU
TO Nooo nou Ndn kataBAnBnke unepBaivel To NOCO TWV NAPOXWYV, N €niXeipnon avayvwpilel To
unepBAAAOV NOCO WC OTOIXEIO TOU evEPYNTIKOU TNG (NponAnpwBev £€000) POVO KATA TNV EKTACN
nou n nponAnpwpn 6a odnynosl o€ Yeiwan NEAAOVTIKOV NMANPWH®V 1 O ENICTPOPN.

EkTOC TwV avwTépw, n ETaipeia kal o 'OpIA0G Oev €XEl VOUIKEG I TEKUAIPOUEVEG UMOXPEWTEIG
HNaKponpOBETHOU XapakTnpa npog Toug epyalopévouc.

2.3.15 TMpoBAéyeig yia KIVOUVOUG Kal £§08a Kol EVOEXOMEVEG UTTOXPEWOEIG

MpoBAtweic avayvwpilovTal 0Tav o 'OJIAOC €XEl Wia napouada VOUIKN f TEKWAIPOUEVN dEOUEUDN
WG ANoTEAECHA YEYOVOTWY TOU NapeABOVTOC, €ival meavr Jia eKpor Nopwv Nou EVOWHATOVOUV
OIKOVOHIKA OPEAN Kal TO NOCO TNG OXETIKNG OETUEUONG UNOPEi va ekTiunOei pe a&onigria. ‘OTav
o '‘OupIAOG avapevel pia npoBAswn va kaAu@Bei pe anolnuiwon, n.x. and €va ac@aAioTIKO
OUMBOAaIO Kal undapxel anoAuTn BeBaldoTnTa yia TNV €ionpd&n TnG, TOTE N OUYKEKPIMEVN
anolnuiwon Kataxwpsital wg EEXxwpIoTr anaitnon.

O1 npoBAeyeic enaveEeTalovTal o KABs nUepounvia IcoAoyiopoU kal npooapuolovTdl £TOI WOTE
va aneikovilouv Tnv napouaoa aia Tou eE600U NOU AVAUEVETAl VA XPEIAOTEI yid TV TAKTOMNOINON
TG unoxpéwaons. Av n enidpacn TnNG XPOVIKAC a&iagc Tou XPRnuaTtoG €ival onuavTikin, ol
npoBAEweic unoAoyifovTal NPocEoPAWVTAC TIGC AVAUEVOUEVEG HEANOVTIKEC TAMIAKEG POEG UE Evav
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OUVTEAEODTN NMPo POPWYV, O OMOIOC AVTIKATONTPIEl TIC TPEXOUOEC EKTIMNOCEIC TNG AYyopdc yia Tnv
XPOVIKR a&ia Tou Xprnuato¢ kal Onou KPiveTal anapaitnTo, Toug KIvOUvoug nou oxeTidovTal
OUYKEKPIMEVA MPE TNV unoxpewor. O1 evOeXOUEVEC UMOXPEWOEIC Oev KATAXwPoUvVTdl OTIC
OIKOVOHIKEG KATAoTAOEIG aAAd yvwoTonoloUvTdl, EKTOG KAl av n nibavotnTa yia ekpon nopwv
MoU EVOWMATWVOUV OIKOVOUIKG OQEAN e€ivalr eAdyxiorn. O1 evOexOueveG anaiTnoelg Oegv
KAaTaxwpouvTdl OTIC OIKOVOUIKEG KATAOTACEIC, aAAG yvwaoTonoloUvTdl &€QPOCOV N €10pon
OIKOVOUIK®WV WPEAEIOV gival mibavn.

2.3.16 Emixopnyioeig

O1 KpATIKEG €MIXOPNYAOEIC NoU OXeETICovTal PE TNV €MOOTNON NAYiWV MNEPIOUCIAKWVY OTOIXEIWV
avayvwpilovTtal oTtav undpxel euAoyn €€aopdAlion OTI n enixopnynon 6a sionpaxOei kair OTI 0
'‘OuIAOC Ba cuppopPWOEi UE TOUG OPOUG Kal TIC NPoUnoBETEIC NOU £X0OUV TEBEI yia TNV KATABOAN
ToucG. '‘OTav ol KpATIKEC eniXopnynoeIic axeTidovTal PUE €va MEPIOUCIAKO OTOIXEiO, N €UAoyn a&ia
NIOTWVETAl OTIC JAKPONPOOECUEC UNOXPEWOEIC aav avaBaArAopeva €00da Kal PNETAPEPETAI OTNV
KaTtdotaon AnoTeAeopdTwV HE 100M00EG €TNOIEG OOOEIGC PE BAON TNV AVAUEVOMEVN WEQEAIUN
didpkela {wng ToOU MEPIOUCIAKOU OTOIXEIOU Nou enixopnyndnke. ‘OTav n nixopnynon oxeTi(eTal
pje danavn, avayvwpileTar oav £0odo oTnv OJIdpKeld TNG XPNOEWC Mou anaiTeiTal yia Tnv
avTioToiXNon TNG €MIXOPAYyNoNG O ouoTnuarikn Bacn oTig dandveg TIG onoieg npoopileTal va
ano{nuiwoel. O1 anooBEoslg TwV enixopnynoswv epgavifovrtal ora «AAAa £coda» oTnv
KataoTaon ANOTEAECHATWV.

2.3.17 TMpopunBeuTég Kal AOITTEG UTTOXPEWCEIG

Ta undAoina NPoPNBeUTWY Kal AOINWV UMOXPEWOEWY avayvwpilovral oTo KOOTOC nou TauTileTal
ME TNV €UAoyn a&ia TnNG PEAAOVTIKAC NANPWUNG Yia TIC ayopéc ayabwv Kal Unnpeci®v nou
napaoxednkav. Ol EYNOPIKEC KAl Ol AOIMEC PBpaxunpOBECHUEG UNOXPEWTEIC DEV €ival TOKOPOPOI
Aoyapiaopoi kal ouvhABwc diakavovilovTal o 30 - 180 nuEpeg yia Tov ‘OpiAo kal Tnv ETaipia.

2.3.18 Tpéxwv kal avaBaAAopevog @Opog e1I003AUATOG

O TpEXwV POpoc unoloyileTal BACElI TWV OIKOVOUIKWV KATAOTAOEWV KABE PIAG €K TWV ETAIPEIDV
nou nepIAaPBAvovTal OTIC EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC, OUP@WVA ME TOUG
@opoAoyikoUc vOpoug nou 1oxUouv atnv EAAGda r1 aAAa nAaioia evTdg Twv onoiwv AsiToupyouv
ol BuyaTpikég eEwTepikoU. H dandavn yia TpEXovra @Opo €l0odnuaTog nepiAaypavel Tov gpopo
£1000MUATOG Nou npokUNTel Baocsl Twv KEPdWV TNG KABE €TAlpeiac ONWG avagop@®vovTal OTIG
POPOAOYIKEC TNG OnAwoelg, NpOOBETOUC (POPOUG €1000RHUATOC MOou MNpokUNTOUV and Toug
(POPOAOYIKOUG EAEYXOUC TWV (POPOAOYIK®MV apX®V Kal NPOoBAEYEIC yia NpOoBeTOUC POPOUC Kal
NPOCAUENCTEIC YIa AVEAEYKTEG (POPOAOYIKA XPNOEIG Kal UNoAoyileTal cUPPWVA HE POPOAOYIKOUG
OUVTEAECTEC Nou 10XUOUV KATA TNV NUEPOMNVIa TOU IGOAOYIOHOU.

O avaBaAAdpevog popoc €100dnuaTog npoaodiopileTal Ye TNV PEB0dO TnG unoxpewong (liability

method), Bdcsl Twv BOeOnNIOUEVWV OUVTEAECTWV @Opou nou Ba 1oxUouv katd Tov XPOovo
KaTaAoyiopoU ToUuG, Ot OAEC TIC MPOCWPIVEG (POPOAOYIKEC OIAPOPEC KATA TNV NUEpPOUNvVia Tou
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I00AoyIopoU, METAEU TNG @OpPOoAOYIKNG PBdonc kair TnG AoYIOTIKNG a&iac Twv MEPIOUCIAKWOV
OTOIXEIWV Kal UNoXpeWoewV. Eav o avaBaAAopevog popog €100dApaAToc npokunTel and Tnv
apxIkn Kataxwpnon €vOC OTOIXEIOU EVEPYNTIKOU I UNOXPEWOEWY O cuvaAAayr AAAn ekToc and
EKEIVN TNG CUVEVWONG ENIXEIPACEWY, TOTE KATA TN OTIYHUA TAC ouvaAAayng dev ennpeadel oUTE Ta
AoyioTikd oUTe Ta popoAoynTéa KepdN Kal {NUieg kal eNoPevVwE dev AapBaverar unown.

AvaBaAAopeveg QOPOAOYIKEC analTNoel avayvwpilovtal yid OAEC TIC EKMECTEEC MPOOWPIVEG
OlapOopEG, TIG HETAPEPOHUEVEG QPOPOAOYIKEG CnNUIEG KAl TaA METAPEPOMEVA OIKAIWMATA
a@opoAdynTNC €KNTWONG €NEVOUTIKWV VOUWV KaTtd Tnv €KkTaon nou niBavoloyeitar oTI Ba
unapxel d1aB£oiIpgo popoAoynTED KEPDOG £VAVTI TOU OMOIOU Ol EKMECTEEC NPOOWPIVEC dlaPpopEC, Ol
METAQEPOPEVEG POPOAOYIKEG (NUIEC KAl TA UETAPEPOPEVA OIKAIWMKATA APOPoAOYNTNG EKNTWONG
€nevOUTIKWV VOUWV Ynopei va aglonoindouyv.

H AoyioTikr aia Twv avaBaAAOpevwv @OpoAoyIK®WV danaiThoswv avabewpeital o€ kdabe
nUepounvia 1goAoyiopoU Kal peiwveTal oto Babuo nou dev nmiBavoAloyeital 0TI Ba undpEouv
apkeTd @opoAloynTéa KEPON &vavTl TWV onoiwv va XpnoigonoinBei PEPoc 1 To oUVOAO TwV
avapBaiAopevwy popoAoyikwV anaiTroswy.

2.3.19 Avayvwpion €00dwv

Ta €00da anoTigwvTal oTnv gUAoyn a&ia Twv NWANCEWV ayabwv Kdl Unnpeciov, anaAlaypévn
andé Tov @oOpo npooTiBepevng a&iag (®.M.A.), TIG €MIOTPOYPEG, TIC EKNTWOEIG Kal agou
OlevepynBoUv o1 andAoipeg Twv evOOOUIANIKWV €00dwv. ‘Ecoda and Tnv nwAnon ayabwv,
AoyiCovTal otav n enixeipnon €xel METABIBACEl OTOV ayopacTn OAOUG TOUG OuOIdoTIKOUG
KIVOUVOUC Kal W@EAEIEG NOU anoppeouv and Tnv KUplOTNTA TwvV ayabwv kal n sionpa&n Twv
avTioTolxwv noowv eival BERain. '‘Ecoda and napoxr unnpeciwv, KataxwpouvTtdl 0Tav To Nogo
TOU £€0000U Kal Ta avTioTolXxa KOaTn pnopoUv va anoTignBouv a&ionioTa, Ta OIKOVOMUIKA OMEAN
niBavoAoyeiTal 0TI 6a eilopeloouv OTNV ENIXEipnon Kal To oTtadio OAOKANPWONG TNG GuvaAAayng
KaTtd TNV NUEpPOUNVIA TWV OIKOVOPIKWYV KATAOTAOEWY Pnopei va anoTignBei agioniora. 'Ecoda ano
TOkoUuC AoyilovTal BAcel Hiag XPOVIKAG avaloyiag, nou npoadiopileTal andé Tnv npayhaTikn
anddoaon Tou neplouciakolU oToixeiou. 'Ecoda anod uepiouata Aoyilovral 0Tav opIoTIKOMOIEITAl TO
dikaiwpa gionpa&ng Toug and Toug NETOXOUG WE anopaacn TnG MEVIKNG SUVEAEUONG TWV HETOXWV.

2.3.20 'E&oda
Ta €£0da avayvwpilovTtal otnv Kataotaon AnoTeAeopaTwyV o€ dedoUAeUEVN Baan. O1 NANPWHEG

nou npaypartonoloUvTadl yia AEITOUPYIKEG MIOBWOEIG HETAPEPOVTAl OTA anoTeEAETPATA w¢ £€oda,
KATa To XPOVO Xprnong Tou picgdiou.
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2.3.21 Mepiopata

H dlavoun Twv HPEPIOPATWY OTOUC HETOXOUC TNG MNTPIKNG KATAXWPEEITAI WC UMOXPEWON OTIC
OIKOVOMIKEG KATAOTACEIC OTAV N dIavoun €yKpiveTal ano Tnv Fevikn ZUVEAEUON TWV HETOXWV.

2.3.22 MiocBwozsig

O1 XpnNUATOdOTIKEG MIOBWOEIC NMOU PETAPEPOUV 0ToV ‘OHIA0 oUTIWOWS OAOUG TOUG KIVOUVOUG Kdal
Ta oQEAN nou oxeTiovTal Pe TO MIoBwMEVO ndyio, Ke@aAdaionoloUvTal KATA TNV &vapén Tng
hioBwong oTnv eUAoyn a&ia Tou pIoCBwPEVOU nayiou f av auTtnh €ival XxagnAoTepn, oTnv napouod
a&ia Twv eAaxioTwv pIcOwPATWV. O NANPWHEG yia XpNMATOdOTIKEC MIOBWOEIC enihepilovTal
METAEU TWV XPNUATOOIKOVOMIK®WV €EO00WV KAl TNG MEIWONG TNG XPNHATOJOTIKAG UMOXPEWONG,
woTe va eniTeuxBei €va oTabepd emTOKIO OTO €vanopeivav undAoino Tng unoxpewong. Ta
XPNUATOOIKOVOUIKA €E0da XPeWVOVTAl OTA AnOTEAEOPATA. Ta Ke@aAaionoinBevra HIoBwuéva
nayia anooBévovTtal hge Baon Tn YIKPOTEPN NEPIODO AMNO TNV EKTIHWHEVN WPEAIUN (wN TOU nayiou
N Tnv d1dpkela TnG picbwaong.

MioBwoelc 6nou o ekUICOWTAG dlaTnpei ouocliaoTIKAG OAa Ta O@EAN Kal Toug KivOUVoOUug mnou
anoppeouv and TNV KupidTNTA Tou nepiouciakoU OToIXEioU Ta&ivououvTdl WG AEITOUPYIKEG
MIoBwoelc. Ta kataBaAAOpeva PICOWUATA YIA AEITOUPYIKEG HIOBWOEIG KATaXwpouvTal we £€E0da
OTA AnoTeAEONATA O OUCTNMATIKNA BAaon kaTta Tn OldpKeld TNG MioBwong. € NePINTWON nou
oUuBacon AsiToupyikng pioBwong diakonei npiv and Tnv nuUepounvia AREng Tng, To nocd nou
KaTaBAAAETal oTov ekKPICOWTA PE TR Yop®n anolnuiwong, avayvwpileTal wc £€£0d0 TNV NepPiodo
oTnv onoia yiverar n diakonn TnNG HWiobwaong. H ETaipia kar o ‘OpiAog dev €ixav XpnNHATOOOTIKEC
MIoBwoeic kaTa Tnv 31n AekepBpiou 2012 kail 2011 avrioToixa.

2.3.23 Képdn ava peToxn

Ta Baoika kEpdn ava peroxn unoloyilovrtal diaipwvTag To KabBapo KEPDOC TNG XPHOEWC Mou
avaloyei OToug KolvoUC HETOXOUG HWE TO HECO OTABUIGUEVO aApIiBNO TwV KOIVWV HETOXWV OF
KUukAo@opia kaTtd Tnv JIapKeIa TNG XPNOEWG. Ta danopdelwpeva KEPON ava PeToxn unoAoyilovTal
d1aIpWVTAC To KABapo KEPDOC Mou anodideTal OTOUG PMETOXOUG TNG KNTPIKNAS (apoU agaipebei n
€nidpaon oTa anoTeAEoPATA ano TNV PETATPONN dUVNTIKWV TITAWV UETATPEWIHWY OE PUETOXEC) UE
Tov MECO OTABUIOMEVO apliBPd TwV HETOXWV O KUKAo@oOpia katd Tn OIApKEId TOUu £TOUC
(Nnpooappoopévo yia TNV €nidpaon TwV duVNTIKOV TITAWV HETATPEYINWY OE HETOXEG). Aev
unnp&av opoAoyieg METATPEWINEG O PETOXEG N AAAOI dUVNTIKOI TITAOI HETATPEWIHOI OE HETOXEG
nMou e€ival HEIWTIKOI TwV KEPOWV KATA TIC XPNOEIC OTIGC OMOIEC avagpEpovTdl Ol CUVNUHEVEG
OIKOVOWMIKEG KATAOTACEIG KAl CUVEN®G DEV €XOUV UMOAOYIOTEI anoueiwpéva KEPSN ava PETox.

2.3.24 TIAnpopopieg kard Asitoupyikoug Toueig
>Tnv napoloa Xpnon n Aloiknon Tou OuiAou €€€Taoe TIG NpoUnoBEoeic epappoync Tou A.M.X.A.
8 «AeiToupyikoi Topeic» kal kaTéAn&e oOTo OCUPNEPACHA  OTI AUTEC OEV  OUVTPEXOUV.

AvVaAUTIKOTEPA, OeV GUVTPEXOUV ol npounoBeoeic (B) kal (y) Tng napaypdagou 5 Tou A.M.X.A. 8.
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Juvenwc, ol dpaoTtnpidTnTeG Tou OpiAou napouoialovtal w¢ €vac €viaiog TOPEAG, aAuTOC TNG
oxediaonG Kal napaywync aveAkuoTnpwyv, €EapTNHATWV aveEAKUOTHAPWY Kal kaBe eidouc
HNXAVOAOYIKWV €EAPTNHATWV Kal KATAOKEU®WV, KABWC Kdl TNV €Pnopia npwTwV UA®V TwV
avoTEPW.

2.3.25 ZInuavTikéG AOYIOTIKEG KPIOEIG KAl EKTIMAOEIG TNG Aloiknong

H oUvTaén TV OIKOVOUIK®V KATAOTACEWVY anaitei Tn OIEVEPYEIA EKTIUACEWY Kal TNV UI0BETNON
napadoxwv anod nAsupdc Tnc Aloiknong, ol onoieg ennpealouv TIC afie¢ TwV MEPIOUCIAKDV
OTOIXEIWV, TWV UMOXPEWOEWV, TwWV £00dwv, Twv OAnNAvev Kdl TWV YVWOTOMOINCEWV Yid
€VOEXOUEVEC AMNAITNOEIC KAl UNOXPEWOTEIC NMOU NEPIAAPBAVOVTAl OTIC OIKOVOMIKEG KATAOTAOEIC. H
Aloiknon Tou OpiAou gg ouvexn Baon a&loAoyei TIG EKTIMNOCEIG KAl TIG NApadoxXEC AUTEC, Ol OMOIEG
KUPIWG neEPINANBAVOUV TIC EKKPEMEIC VOMIKEG UnoBEoelg, TNV MNpOPAEwWn vyia €enICPAAEeiq
anaiThoelg, TNV WQEAINN {wn TwV MEPIOUCIAK®OYV OTOIXEIWV, TNV ANOMEIWON TWV EVOOHATWV
nayiwv, TNV dnopeinon TwV AUAWV MNEPIOUCIAKWV OTOIXEIWV, TNV NpoBAewn yia anolnuiwon
npoownikoU Aoyw €EO6O0U anod TNV unnpecia, TNV avayvwpion Tov €00dwv Kal Twv €E60wV Kal
TOUG (OPOUC €100dnuaToG. Ol eKTIPNACEIC KpivovTdl ONUAvTIKEC aAAG pn OECMPEUTIKEC Kal Ol
napadoxéc Bacifovral oTnv undapyxouoa euneipia kar og d1agopouc aAAouc napdyovTeg nou
BewpoulvTal eUAoyol. O1 EKTIMNOEIC KAl 0l NapadoXEC AUTEC €ival n Baon yia Tn Anwn anopacewv
OXETIKA HE TIG AOYIOTIKEG A&IEC TWV NEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWOEWY NOU dev €ival
apeoa d1aBEaiPeg ano AAAeG nnyéc. Ta npaypaTikd anoTeAéopata evOEXETAl va dlapEPOUV ano
TIG AVWTEPW EKTIPAOEIC KATW ano dIapopeTIKEG NApadoxEG 1 ouVOrKeC.

3. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

O 'OpiIAoG OpacTnpionoleiTal O €va £vrovd avTaywvioTikd Kdl NayKoouionoinuevo
nepiBailov. Q¢ ek ToUTOU £KTIBETAlI O£ JIAMPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG OMNWG
KIvOUvVoUG ayopdG (METAPBOAEG O OUVAAAQYMATIKEG I0OTIMIEG, TIMEG Ayopdag), MIOTWTIKO
Kivduvo kal Kivduvo peucToTnTac. To npoypaupa diaxeipiong Tou Kivouvou Tou OpiAou
£XEl OTOXO VA €AAXIOTOMOINCEl TIG APVNTIKEG ENINTWOEIC MOU WNOpPEi va €Xouv ol Kivouvol
auToi OTnNV XpNMATOOIKOVOUIKR anddoon Tou Opilou. Ta XpNHATOOIKOVOUIKA MEPIOUTIAKA
oToIXEid Kal unoxXpewaoel Tou OpiAou anoTeAoUvTtal anod TpanelikéC KATABECEIG Kal
XOPNYNOEIG, €EMMOPIKEG ANAITNOEIG, OCUMMETOXEC KABWG Kal PBpaxunpOoBeopeg Kal
MakponpoBeoueg unoxpewoelc. O 'OpIAog de npoPaivel o cuvaAlayec kepdookonikou
XOPAKTNPA N O OUVAAAGQYEC nou dev oXeTilovTadl HE TIC EMNOPIKEG, EMNEVOUTIKEC N
daveloAnnTIkEG OpaoTnpIdTNTEG Tou. Aev ugioTaTtal diagopd WETAEU Twv eUAoywv aglmv
KAl TwV avTioToIXwV AOYIOTIK@WV a&iwv Twv XPnHATOOIKOVOUIKWV OTOIXEIWV €VEPYNTIKOU
kal naénTikou.

O 'Opihog kal n Etaipia dev XpnoigonoloUv napdywya XPNMATOOIKOVOUIKG npoidovTa e
OTOXO0 TNV avTioTaduion avaAnwncg kivouvwy. O 'OpiAog kal n ETaipia dev CUPPETEXOUV OE
XPNUATOOIKOVOUIKA €pydAsia nou 6a pnopoucav va Toug e€kBEoouv Ot OIAKUPAVOEIG
OUVAAAQYUATIKOV ICOTIHIOV EEVWV VOUIOUATWY KAl ENITOKIWV.

YeAiba 40 ammod 65



DOPJLER

lift manuvtacturers yo e608C €M TeV €010V OIKOVOUIKGY KATAoTAoE®Y TNS 31ng Aekepppiou 2012

2ZuvaAAayuarikog Kivouvog

O1 nwAnfoeig Tng ETaipeiag dievepyoUvTal oTo AEITOUPYIKO TNG VOMIONd, Ol 0 MWANOEIC TWV
ouyyevwv etaipeiwv (DOPPLER Sp. Z.0.0.) kai GTECH DOPPLER ELEVATORS (P) LIMITED) os¢
ZAoTu MoAwviag (PLN) kar Ivdikn Pounia (INR) avTioToixd, ev® TwV BuyadTpIK®V ETAIPEIOV
(DOPPLER-BG LTD, DOPPLER LIFTOVI d.o.o. kai DOPPLER LIFT ROMANIA S.R.L.) ot
BouAyapiko A€Ba, ZepPikd Anvapio kai Néo A&l Poupaviag avrioToixa, yia TIG onoiec o ‘OPIAoG
Bewpei OTI ekTIBETAI O NEPIOPIONEVO CUVAAAAYPATIKO Kivouvo. O1 ayopég dievepyouvTdl OTO
HEYAAUTEPO PEPOC TOUC OTO AEITOUPYIKO VOUIOMA TNG ETaipeiac ekToc and ayopéc ano TpiTeg
XWPEC Ol OMoieC OMWC €ival oe neplopiodeévo BaBuod. H Aloiknon Tou OpiAou napakoAou®ei
dlapKWC TOUC OUVAAAAQyuaTikoUG KIvOUVOUC mnou evOEXeTAl va npokUWouv Kal aglohoyei Tnv
avaykn ANYng oXeTIKWOV HETPWV.

Kivduvog emiTokiou

Ta AsIToupyika £€00da Kal ol TAaMIaKEG poéC Tou OpiAdou dev ennpealovTtal onuavTika and TIg
OlaKUMAVOoEIG TwV eniTokiwv. H €kBeon o0€ KivOUvo EMITOKIWV yia TIG UMOXPEWOEIG
napakoAouBeitar oe npolnoAoyioTikn Bdaon. MoAiTik Tou OpiAou e€ival va napakoAouBei
J1apKWC TIC TACEIC TWV EMITOKIWV KABWC KAl TIC XpNUATOJOOTIKEG avayKeg Tou OpiAou.

O 'Opihog xpnuaTtodoTei TiG enevdUOEIC TOU KABWG Kal TIC AVAYKEC TOU Ot KE@AAaAla Kivnong
HEOw TpaneikoU daveliopoU Kal ouoAoyiakwv Oaveiwv, PE anoTéAeopa va enifapuvel Ta
anoTeAéopaTd TOU HE XPEWOTIKOUG TOKOUC. AUENTIKEC TACEIC OTA €MITOKIA ©a €xouv apvnTIKN
eninTwon ora anoTeAéopaTta kabwc o 'OuiAog Ba eniBapuveTal e emnAéov KOOTOC daAvelguou.

'OAad Ta BpaxunpoBeopa ddavela €xouv ouvad@Bei Pe KUPAlvoueva emTokia. Ol avavewaoel§ TwV
ENITOKIWV TwV BpaxunpoBsouwv daveiwv e€ivar yia didotnua 1 - 3 pnvov KAl Tov
MakponpoBeouwv yia didotnua 1 — 6 pnvwv. AuTo divel Tnv duvatotnta otov 'OpiAo va
ano@eUyel HEPIKWG TOV KivOuvo and PeyaAec OIaKUPAVOEIG ENITOKIWV.

O napakdTtw nivakag deixvel TIG WETABOAEC oTa KEPON npo @Opwv Tou Opidou (MEOW Twv
ENINTWOEWV NMOU £€Xouv Ta undAoina daveiwv oTo TEAOC TNG XPNoNG HE KUPAIVOUEVO EMITOKIO OTa

KEPDN) o€ MBaveg aAAayEG EMTOKIWV, KPATWVTAG OAEG TIG AAANEG METABANTEG OTABEPEG.

AvaAuaon suaioBnaoiag Twv daveiwv Tou OpiAou kal TnG ETaipeiag o€ PeTaBoAEG emITOKIWV:

OMIAOE & Néuiouq  METABANTOTTA 5’:;5'2“‘;”
ETAIPEIA HIGH EmiTokiwv -pon
PO POPWV
Xprion 2012 EURO | +1% -171.454,29
Xprion 2012 EURO | -1% 171.454,29
Xpron 2011 ELRO +1% -193.954,32
Xprion 2011 EURO |~ -1% 193.954,32

Snueiwon: O napandvw nivakag Oev nepiAapBdvel Tnv BeTIKN €NiNTWON TWV EI0NPAXOEVTWV
TOKwV and TIC kaTabEoeic kKaBwE Ta Noad €ival acnuavTa.
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MoTwriko¢ Kivduvog

O 'OpIAOG dev £XElI ONUAVTIKA CUYKEVTPWON MICTWTIKOU KIVOUVOU €vavTl TwV CUPBAAAOMEVWV
HEpWV AOYW KUpPIWG TNG MeEyAaAng diacnopdc Tou neAdtoAloyiou. H £€kBeon ot nIOTWTIKOUG
kKivOUvouc napakoAouBeital kai afloAoyeital o ouvexn Baon. Ma €dikoUc MOTWTIKOUG
KIvOUvVouG o 'OpIAoG oxnuaTilel npoBAewn yia eMO@AAEiC anaiThosiG. =To TENOG TOU £TOUG N
Aloiknon Bewpnoe OTI 0gv UNAPXEl KAVEVAC 0UCIAOTIKOGC MNIOTWTIKOG KivOUvog Mou va pnv
kaAunTeTal AdN and kanoia eEacpalion r and NpoBAsywn enio@aiouc analTnoews. Eniong, ocov
apopd npoiovta katabéocswv, o ‘OPIAOG OuvaAAdooesTalr POVO  ME  avayvwpioEva
XPNHATonIoTWTIKA 1I3pUPaATa uWnAnG moToAnnTikAg diaBaduionc.

Kivduvog¢ psuorérnrag

H ouveTn dlaxeipion TNG PEUOTOTNTAG EMNITUYXAVETAI UE TNV UNAp&n Tou kaTtaAAnAou cuvduacuou
pEUOTWV OIaBECiYWY Kal EYKEKPIYEVWV Tpanellkwv moTwoewv. O 'OpiAog diaxeipileTal Toug
KIvOUvVoUC nou pnopei va dnuioupynBolv and €AAeIwWn enapkouc peucToOTNTAG PpovTilovTac va
unapyouv navrta €€aocpaliopévec TpanedikEC NIOTWOEIG Npog Xpron. O undpxouoec OIaBETINEG
axpnoIYonoIiNTEG EYKEKPIMEVEC TPANEJIKEG MIOCTWOEIC NMPo¢ Tov 'OJIAO €ival €NApKEIC wOTE va
avTigeTwnioTei onoladninoTte nibavr €AAslwn Tapiakwv Olabsoipwv. O napakdTw nivakag
OuUVOWIlel TIG NUEPOUNVIEC ANEEWG TWV XPNHATOOIKOVOUIKWY UMNOXPEWOEWY TNV 31n AgkeuBpiou
2012 ka1 2011 avTioToiXa, ME BACN TIG NANPWHEG NMOU ANMOPPEOUV aNo TIC OXETIKEG CUMBATEIC Kal
OUMQWVIEG, OE PN NPOEEOPANMUEVEC TIHEC:
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O OMIANOZ
Mood xprong 2012 €wg 12 piveg 1 e 2 €N 2 pe 5 émn >5 é1n ZUuvoAo
MpopunBeuTEG KAl AOITTEG UTTOXPEWOEIG 8.383.690,12 0,00 0,00 0,00 8.383.690,12
AaveIOK £G UTTOXPEWODEIG 8.166.057,50 4.832.613,27 2.106.633,65 2.040.125,00 17.145.429,42
16.549.747,62 4.832.613,27 2.106.633,65 2.040.125,00 25.529.119,54
O OMINOZ
Mood xpriong 2011 €wg 12 pnveg 1 pe 2 €T 2 ye 5 ém >5 €1 ZUyvoAo
MpopunBeuTéG KAl AOITTEG UTTOXPEWOEIG 6.450.397,76 0,00 0,00 0,00 6.450.397,76
Aavelok G UTTOXPEWOEIG 9.487.867,09 2.281.689,49 6.365.172,18 1.260.703,54 19.395.432,30
15.938.264,85 2.281.689,49 6.365.172,18 1.260.703,54 25.845.830,06
H ETAIPEIA
Mood xpriong 2012 €wg 12 pnveg 1 pe 2 €Tn 2 ye 5 ém >5 € ZUyvoAo
MpopunBeuTég KAl AOITTEG UTTOXPEWOEIG 8.375.622,27 0,00 0,00 0,00 8.375.622,27
AQVEIOK £G UTTOXPEWODEIG 8.166.057,50 4.832.613,27 2.106.633,65 2.040.125,00 17.145.429,42
16.541.679,77 4.832.613,27 2.106.633,65 2.040.125,00 25.521.051,69
H ETAIPEIA
Mood xpriong 2011 €wg 12 pnveg 1pe2ém 2 pe 5 €m >5 émn Zivolo
MpounBeuTEéG KAl AOITTEG UTTOXPEWOEIG 6.429.326,19 0,00 0,00 0,00 6.429.326,19
AOVEIOK £G UTTOXPEWODEIG 9.487.867,09 2.281.689,49 6.365.172,18 1.260.703,54 19.395.432,30
15.917.193,28 2.281.689,49 6.365.172,18 1.260.703,54 25.824.758,49

4. AOMH TOY OMIAOY

ETAIPIEZ MOY ENOIMOIOYNTAI ZYM®QNA ME THN MEOOAO THZ NAHPOYZ ENOINOIHZHZ

O1 BuyaTpikeg eTaipieg Tng DOPPLER S.A. nou nepiAapBavovTal oTnv evonoinon Kai oTIG OMoiEg
aoKeiTal Aueoa n EUPeaa EAeyXog, €ival ol €ENG:

% TeAikng Zup/xng % TeAikAg Zup/xAs 'ETog idpuong

Eraipia Edpa - Xwpo 31/12/2011 31/12/2010 /| KTRONG
DOPPLER MANUFACTURERS LIMITED KuTtrpog 100,00% 100,00% 2008
DOPPLER-BG LIMITED BouAyapia 100,00% 100,00% 2009
DOPPLER LIFTOVI d.o.o0. >epPia 100,00% 100,00% 2010
DOPPLER LIFT ROMANIA S.R.L. Poupavia 50,00% 50,00% 2010

H DOPPLER MANUFACTURERS LIMITED é€xel w¢ avTiKeipevo dpacTnploTnTag Tnv anodokTnon
ENIXEIPAOEWY, TNV JIEEAYWYN EPYACIOV EUNOPWYV, BIOUNXAVWY, CUVAPHOAOYNTWY, NPAKTOPWV N
avTINnPooWN®WV Kabws Kal CUPBOUAWV.
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H DOPPLER-BG LIMITED, n DOPPLER LIFTOVI d.o.o. kai n DOPPLER LIFT ROMANIA S.R.L.
€XOUV G avTikeigevo OpaotnpiotTnTag Tnv Oisfaywyn €pyaciov €Pnopwy, Biognxavoy,
ouvapuoAoynNT@V Kal NPakTopwy.

ETAIPIEZ NOY ENOIMOIOYNTAI ZYM®QNA ME THN MEOOAO THZ KAGAPHZ ©OEZHZ

O1 gTaIpiec nou evonolouvTal Ye TNV YEBodo Tnc kaBapric B€anc ival ol €&nc:

% TeAIKAG % TeAIKAG
Tup/xng Tup/xnAg "Etog idpuong
Eraipia ESpa - Xwpa 31/12/2012 31/12/2011 | KTAoNg
DOPPLER Sp. z.0.0. MoAwvia 50,05% 50,05% 2007
GTECH DOPPLER ELEVATORS (P) LIMITED  Iwia 50,00% 0,00% 2011

H DOPPLER Sp. z.0.0. €xe&l ¢ avTikeipgvo OpacTnpidOTNTAG TNV NApAywyn avuywTIK®OV
MNXAVNUATWV KAl KAGpK, TNV €ykatdoTaon enifaTik®V Kdal €PMNOPIK®OV AVEAKUOTNPWY KAl
KUAIOMEVWYV OKAA®V Kdl TNV XOovOpIKA nwAnon upnxavnuatwv. O OuIAOG Bewpei TNV avwTEPW
€TAIpia WG ouyyevr, KaBwc Pe Baon To KATACTATIKO TNG, 0 OIOPICUOGC TWV PEAWV TNG dIoiknaong
anaitei nAsiowneia Twv 2/3 WNEWV TNG GUVEAEUONG TWV CUVETAIpWY, ME CUVEMEIA va KN
ouvioTaTal EAeyX0G.

H GTECH DOPPLER ELEVATORS (P) LIMITED €xel wG aVTIKEIJEVO TNV EYKATACTACN AVUWWOTIKOV
HNXavNUAaTwy.

5. ENZQMATATATIA NEPIOYZIAKA ZTOIXEIA

Ta evowuaTta ndayia nepiouciaka OToIXEid Nou nNapouaialovTdl OTIG OIKOVOMIKEG KATAOTATEIC TOU
OuiAou kal Tng ETaipeiac avaAlovTal w¢ €EAC:
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H ETAIPEIA
‘EmimAa &
MeTagopikd Aoitrég
rmreda Kripia MnxavApata péoa €§OTTAIONOG Z0voAo
AZIA KTHZEQY
1, lavouapiou 2011 510.933,49 4.146.519,16 4.843.310,41 426.850,07 886.921,21 10.814.534,34
Mpoobrkeg 0,00 0,00 0,00 0,00 36.839,54 36.839,54
Meiwoeig 0,00 0,00 0,00 0,00 -4.534,00 -4.534,00
MeTapopég 0,00 0,00 0,00 0,00 0,00 0,00
31, Askeuppiou 2011 510.933,49 4.146.519,16 4.843.310,41 426.850,07 919.226,75' 10.846.839,88
Mpoobrkeg 0,00 0,00 48.420,00 18.126,02 23.620,69 90.166,71
Meiwoeig 0,00 0,00 0,00 0,00 0,00 0,00
MeTa@popég 0,00 0,00 0,00 0,00 0,00 0,00
31, AekeuBpiou 2012 510.933,49 4.146.519,16 4.891.730,41 444.976,09 942.847,44 10.937.006,59
ZYZZOPEYMENEX ANOXBEXEIX
1, lavouapiou 2011 0,00 466.956,45 1.970.110,68 156.110,87 738.366,03  3.331.544,03
ATtrooBéoeig 0,00 96.348,71 356.963,57 32.932,41 46.627,08 532.871,77
Melwoeig 0,00 0,00 0,00 0,00 -1.615,00 -1.615,00
31, Aekepppiov 2011 0,00 563.305,16 2.327.074,25 189.043,28 783.378,11  3.862.800,80
ATtrooBéotig 0,00  127.148,99 346.195,12 33.083,06 38.768,13 545.195,30
Meiwoeig 0,00 0,00 0,00 0,00 0,00 0,00
31, AekeuBpiou 2012 0,00 690.454,15 2.673.269,37 222.126,34 822.146,24  4.407.996,10
ANAMOZBEXTH AZIA
1, lavouapiou 2011 510.933,49 3.679.562,71 2.873.199,73 270.739,20 148.555,18  7.482.990,31
31, AekepBpiou 2011 510.933,49 3.583.214,00 2.516.236,16 237.806,79 135.848,64  6.984.039,08
31, AekepBpiou 2012 510.933,49 3.456.065,01 2.218.461,04 222.849,75 120.701,20  6.529.010,49
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O OMINOZ
‘EmimAa &
MeTagopikd Aoitrég
rreda Kripia Mnxavipara HéoQ €£§OTTAIONOG 20voAo

AZIA KTHZEQY
1, lavouapiou 2011 510.933,49 4.146.519,16 4.843.310,41 429.219,78 887.402,00 10.817.384,84
MpPooOnKeg 0,00 0,00 0,00 0,00 36.839,54 36.839,54
Meiwoeig 0,00 0,00 0,00 0,00 -4.534,00 -4.534,00
2uvaAAayuaTikn diagopd 0,00 0,00 0,00 -197,79 -32,08 -229,87
MeTagopég 0,00 0,00 0,00 0,00 0,00 0,00
31, Aekepppiou 2011 510.933,49 4.146.519,16 4.843.310,41 429.021,99 919.675,46' 10.849.460,51
MpoaBdrkeg 0,00 0,00 48.420,00 18.126,02 23.620,69 90.166,71
Meiwoeig 0,00 0,00 0,00 0,00 0,00 0,00
2uvaAAayuaTikn diagopd 0,00 0,00 0,00 0,00 0,00 0,00
MeTagopéc 0,00 0,00 0,00 0,00 0,00 0,00
31, AekeppBpiou 2012 510.933,49 4.146.519,16 4.891.730,41 447.148,01 943.296,15 10.939.627,22
ZYZTOPEYMENEX ANOZBEZEIX
1, lavouapiou 2011 0,00 466.956,45 1.970.110,68 156.263,91 738.414,11 3.331.745,15
ATtrooBéoeig 0,00 96.348,71 356.963,57 32.932,41 47.065,79 533.310,48
MEIDOEIC 0,00 0,00 0,00 0,00 (1.615,00) (1.615,00)

0,00 0,00 0,00 0,00 0,00 0,00
31, AekeuBpiou 2011 0,00 563.305,16 2.327.074,25 189.196,32 783.864,90 M 3.863.440,63
ATtrooBéoeig 0,00 127.148,99 346.195,12 33.429,14 38.858,73 545.631,98
Meiwoeig 0,00 0,00 0,00 0,00 0,00 0,00
TuvaAAayuaTikn dla@opd 0,00 0,00 0,00 0,00 0,00 0,00
31, AekeppBpiou 2012 0,00  690.454,15 2.673.269,37 222.625,46 822.723,63  4.409.072,61
ANAMOZBEXTH AZIA
1, lavouapiou 2011 510.933,49 3.679.562,71 2.873.199,73 272.955,87 148.987,89  7.485.639,69
31, AskeuBpiou 2011 510.933,49 3.583.214,00 2.516.236,16 239.825,67 135.810,56  6.986.019,88
31, AekeppBpiou 2012 510.933,49 3.456.065,01 2.218.461,04 224.522,55 120.572,52  6.530.554,61

O1 anooBECEIC TWV EVOWPATWY Nayiwv NEPIOUCIAK®Y OTOIXEIWV avaAlovTal ava AsiToupyia wg
aKoAoUBwC:

O OMIAOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2012 31.12.2011 31.12.2012 31.12.2011
KoéoTtog TTwANBévTwy 483.959,67 491.407,88 483.959,67 491.407,88
‘E¢oda d1a6éoewg 7.696,45 3.182,24 7.696,45 3.182,24
‘E€oda dloikAoswg 53.975,87 38.720,36 53.539,19 38.281,65
545.631,98 533.310,48 545.195,30 532.871,77

O 'OpIAoC €xel guvayel ac@aiioTrnpla cuyBoAala KaAunTovTag O0Aoug Toug niBavouc KivaUvoug
yla To oUVOAO TWV KTIPIAKWV £YKATACTACEWY KABWG KAl TOU pnXavoAoyikoU €EonAiouou.

Eni Twv akivATwVv TnG €Taipeiag €xouv eyypagei unoBnKeg kal NPoonUEI®OEIC NoooU UYoug €

10.918.773,87 yia €Eao@daAion Tpanse(ikwv daveiwv aveEdo(AnTou unoAoinou kata Tnv 31n
AexepBpiou 2012 Uyouc € 17.145.429,42.
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6. AYAATEPIOYZIAKA ZTOIXEIA

Ta daula nepiouciakd oToixeia Tou Opidou kalr Tng MnTpiknG ETaipiag apopolv €€ oAokAnpou

AOYIOUIKG npoypdpuata. H kivnon Twv AuAwv NEPIOUCIAKWY OTOIXEIWY avaAueTal

akoAoUBwc:
O OMIAOZ & H ETAIPEIA

A=IA KTHXEQ¥

1, lavouapiou 2011
MpooBnkeg

Meiwoeig

31, Aekepppiouv 2011
MpooBnkeg

Meiwoeig

31, Askepppiou 2012

2Y2>QOPEYMENEZ AMNOZBEZEIZ

1, lavouapiou 2011
ATtTooBéoelg
Meiwoeig

31, Aekepppiou 2011
ATtrooBéaelg
Meiwoeig

31, Aekepfpiou 2012

ANAMNOXBEXTH A=IA
1, lavouapiou 2011
31, AekeppBpiouv 2011
31, Askepppiou 2012

O1 anooBeoeig TwV AUAWV NEPIOUCIAKWV OTOIXEIWV avaAuovTal ava AeIToupyia wg akoAoUubwg:
O OMIAOZ & H ETAIPEIA

Aoyiopikd
TTpoypPAMHATA

865.984,33
48.685,15
(85.843,71)

828.825,77

3.492,44
0,00

832.318,21

533.674,71
73.179,88
(4.228,85)

602.625,74

35.623,77
0,00

638.249,51

332.309,62
226.200,03
194.068,70

01.01 - 01.01 -
31.12.2012 31.12.2011
Ko6oTog TTwAnBévrwv 19.593,07 40.248,93
‘E€oda diaBéoewg 7.124,75 14.635,98
‘E¢oda dloIknoewg 8.905,94 18.294,97
35.623,77 73.179,88
7. XYMMETOXEZ ZE OYIATPIKEZ EMIXEIPHZEIZ

wg

Ol OUMHETOXEG Ot BuUYaTPIKEG EMIXEIPNOEIG NOU napouaialovTdl OTIG OIKOVOMIKEG KATAOTAOEIG

gival ol €ENG:
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Zupperoxn % ZuppeToxXn %

Emrwvupia Eraipiag Xwpa ApaocTnpioTnTa 31.12.2012 31.12.2011
Mé&Bodog TTApoug evotroinong
DOPPLER MANUFACTURERS LIMITED KuTr pog Eraipeio CUPPETOXWV KAl EPTT Opia 100,00% 100,00%

>TIC AanAEC OIKOVOUIKEC KATAOTACEIC, N CUMHETOXN O BUYATPIKEC EMIXEIPNOEIC ANOTIMATAI KAl
napouadialeTal OTo KOOTOG KTHOEWC. XTIC EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIC N a&ia Tng
ouppeToXAC anaAeigpeTal NAApwC. H ocuppetoxn TnG ETaipiac os BuyaTtpikec kata tnv 317
AekepBpiou 2012 £xel w¢ ENC:

KoéoTog KoéoTog
KThONG KTAONG
31.12.2012 31.12.2011
DOPPLER MANUFACTURERS LIMITED 50.000,00 50.000,00

50.000,00 50.000,00

8. ZYMMETOXEZ ZE ZYITENEIZ ENIXEIPHZEIZ

Ol OUPHETOXEG OE OUYYEVEIC ENIXEIPNOEIG NOU NApoucialovTal OTIC OIKOVOUIKECG KATAOTACEIC ival

ol €ENG:
TuppeToxXA % XuppeToxn %

Emmwvupia Eraipiag Xwpa ApaocTnpidéTnTa 31.12.2012 31.12.2011
M£6odog evotroinong kaBapng 8éong

DOPPLER Sp.z.0.0 MoAwvia Moapaywyr) Kai EPTT opia 50,05% 50,05%
GTECH DOPPLER ELEVATORS (P) LIMITED Ivdia Eykaraotdoeig aveAKuoTAPWY 50,00% 0,00%

>TIC ANAEC OIKOVOMUIKEG KATAOTAOEIC, N OUUMETOXN OE OUYYEVEIC €MNIXEIPHOEIG ANOTIYATAl Kal
napouaclaleral oto KOOTOG KTHOEWG. H ouPpeTOXN TNG ETAIpEiag 0g GUYYEVEIC MIXEIPNOEIC KATA
Tnv 31n AekepPpiou 2012 €xel wg €ENG:

0 OMIAOZ HETAIPEIA

31122012 31.12.2011 31.12.2012 31.12.2011

DOPPLER Sp.z.0.0 6.420,15 627502 13.26355 13.263,55
GTECH DOPPLER ELEVATORS

(P) LIMITED 15.405,57 0,00 0,00 0,00

21.825,72  6.275,02 13.263,55 13.263,55

Tnv 28n ®eBpouapiou 2011 kal ge GUVEXEIQ TNG ano®acng Tng Mevikng SuvéAsuong and Tnv 30n
Iavouapiou 2010, n Tlevikn ZuvéAeuon Tng DOPPLER S.p. Z.0.0. ano@acioe va Bécel Tnv
€Talpeia os ekkabapion. H diadikaoia avapeveral va oAokAnpwlei evToc Tou 2013. H anogaon
auTn dev £xel onuavTikn enidpaocn oTig OIkovouikeg KaTaoTdoeig Tou OpiAou.

9. ®OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAAAOMENOY)

O pOpPOC €1000NKATOC NOU avayvwpioTnke otnv Kataoraon AnoTeAeopdtwy Tou OpiAou kal Tng
Etaipiac avaAleTal akoAoUBwC:
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O OMINOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2012 31.12.2011 31.12.2012 31.12.2011
Tpéxwv @OPOG EI00BNATOG 0,00 0,00 0,00 0,00
AvaaAAdpevog ¢Opog -266.530,87 -328.310,00 -266.530,87 -328.310,00
Ala@opéG  POPOAOYIKOU  €AEYXOU
TIPONYOUMEVWV XPATEWV 0,00 291.475,56 0,00 291.475,56

-266.530,87 -36.834,44 -266.530,87 -36.834,44

SUPQwva MPeE ToUG 10XUOVTEC (POPOAOYIKOUG VOHOUG, O (POPOAOYIKOG OUVTEAEOTAC yid TIC
dpaoTnpIoTNTEG TNG ETaipiac ornv EAAGda avépxetar oe 20% vyia Ta €tn 2012 kar 2011,
avTioTolxa. Z€ 1o0XU ano Tnv 1n Iavouapiou 2013, o QopoAoyIKOC GUVTEAECTNG TNG ETalpiag Ba
aveNBel og 26%. EkTiyatar OTI €av O AQUENPEVOG (POPOAOYIKOG CUVTEAEOTNG via Tnv ETaipia
BpiokoTav og 10xU TNV 31n AskeuBpiou 2012, n enintwon oTtov poOpo €i0odnuartog TnNG ETaipiag
Ba nTav eninA£ov MICTWTIKOG POpOG € 288 XIA. nepinou.

O1 @opoAoyikéC ONAWOEIC unoBaiilovTtal kGBe xpovo, avanpoaappolovTac Ta AoyIoTIKA KEPON UE
TIC (POPOAOYIKEGC OlaPOpPEC dNAWONG, AAAd Ta kKEPON 1 ol {NUIEC MOou ava@epovTal G AUTEG
BewpolvTal NPOOWPIVEC MEXPI TN JIEVEPYEIA POPOAOYIKOU gAEyXOU and TIGC (POPOAOYIKEG APXEG
Kal Tnv €kdoaon TNG OXETIKNG €kBeong HeE TNV onoia ol (POPOAOYIKEC UMNOXPEWOEIG
oplioTikonoloUvTal. ®opoloyIkEC CNUIEG NMOU METAPEPOVTAl aANO MNPONYOUNEVEC XPNOEIG, OTO
BaBuo nou eival anodekTEC and TIC POPOAOYIKEG apxEG, unopolv va cupwneicbolv, yia TIG
ETAIPIEC TOU EOWTEPIKOU, HJE TA KEPDN TWV NEVTE ENOPEVWV XPNOEWV NOU akoAouBouv.

O 'OpihoG Oev oxnuaTioe avaBaAAOUEVEC (POPOAOYIKEC aANAITNOEIS YyId BUydTpIKEG MOU €XOUV
OWPEUNEVEC POPOAOYIKEG {nMieC yia To AOyo OTI dev pnopei va npoPBAe@Oei n akpifAg Xxpnon
£€vap&ng npayuaronoinong Kepdwv Kal N KUAIOPEVN napéAEucn Tou OIKAIWUATOG CUPWNQIGHOU
TETOIWV {NUI®V OTO PEAAOV,

AvaBaAAopevol @opol €100dNUATOC, umnoAoyidovTal O OAEC TIG NPOCWPIVEC (POPOAOYIKEC
OlapOopPEC XPNOILONOIWVTAC TOV POPOAOYIKO CUVTEAEDTH nou Ba 1oxUel KaTtd Tnv Xprnon nou pid
anaitnon npayugatonolsital 1 gia unoxpeéwon dlakavovileTtal, Aauyfavovrac unown Toug
(POPOAOYIKOUG CUVTEAEDTEC NOU £XOUV BECTIOTEI HEXPI TNV NUEPOPNVia Tou IooAoyiouoU.

H kivnon Tou AoyapiaopoU avaBaAAOPEVWV POPWYV EI00ONNATOG EXEl WG EENG:

O OMINOZ H ETAIPEIA

YmoéAorro oTig 1 lavouapiou 2011

(avaBaAAopevn @opoAoyIKK atraiTnon) 364.322,16 364.322,16
MioTwon oTa ammoTeAéouaTa XPAOEWS 328.310,00 328.310,00
YmoéAorro oTig 31 Aekepppiou 2011

(avaBaAAopevn @opoAoyIKK atraiTnon) 692.632,16 692.632,16
MioTwon oTa ammoTeAéouaTa XPAOEWS 266.530,87 266.530,87
YmoAorro oTig 31 Aekepppiou 2012

(avaBaAAopevn @opoAoyikn atraitnon) 959.163,03 959.163,03

H xpéwon yia avaBaillopevouc popoug eicodnuaToc (avaBaAAoPevn GopoAoYIKR UNOXPEWON),
OTa AnoTeEAEONATA XPNOEWC, MNEPIEXEI TIC NPOCWPIVEC (POPOAOYIKEC JIapOoPEC NMou NPoKUNTOUV
KUpiwg and AoylioBevta £000a-képdn Ta onoia 8a @opoAoynBouUv age PeEAAOVTIKO XpoOvo. H
niotwon yia avaBaAAopevoug opoug (avaBaAlldpevn QopoAoyYIKR anaitnon) NepPIEXEl KUPIWG
NPOCWPIVEG POPOAOYIKEG DIAPOPEC NOU NPOKUNTOUV ANO OUYKEKPIMEVEC MPOPBAEYEIG, Ol OMoieg
gival opoAOYIKA EKNECTEEG KATA TNV NPAYHATONOINGN TOUG. XPEWOTIKA KAl NIOTWTIKA UnoAoina
avaBaAAopevng gpopoAoyiag cupywneifovral 6Tav undpxel VOUIKa 10XUpo diIkaiwua cuhywn@iopou
Kal ol avaBaAAOUEVEC (POPOAOYIKEG aMAITACEIC KAl UMOXPEWCEIG agopolv o POPOUG
€1000NHaTOG €I0NPATTOPEVOUC and Tnyv idia @opoAoyikn apxn.
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O1 avaBaAAopevol popol €100dNAPATOC EVEPYNTIKOU KAl naénTikoU Tou OpiAou kal Tng ETaipeiag
npogpxovTtal and Ta akoAouBa oTolxEia:
O OMIAOZ & H ETAIPEIA

AvoBaAAbuevn AvapBaAAbpevn
@OPOAOYIKN aTraiTnon @OPOAOYIKN UTTOXPEWON
31.12.2012  31.12.2011 31.12.2012 31.12.2011
Evowpata mrayia TeEpIouciakd oTolxEia -720.652,96 -691.338,57
AUNA TTEPIOUCIAK A OTOIXEIO -30.781,96 -33.819,99
Amobéuara 0,00 1.028,49
MeAdTEG KAl AOITTEG ATTAUITACEIG 638.461,58 527.389,83
ETTixopnyfioeIg TTEPIOUTIOK LWV OTOIXEIWV -72.319,09 -49.604,77
MpoBAYeIC yia TTAPOXEG OTOUG EPYALOUEVOUG 17.289,88 12.840,09
NoITTéG TTpOBALYEIG 59.000,00 59.000,00
EmoTtpenTéog @opog avayvwpeioBéviwy (nuiwv - 1.068.165,57 867.137,08

1.782.917,03 1.467.395,49 -823.754,01 -774.763,33

KaBapn avaBaAASpevn @opoAoyikn arraitnon 959.163,03  692.632,16

O1 avaBaAAopevol gopol eicodnuaTog Tng Kartdoraong AnoteAeopdtwv Tou Opilou kal TG
ETaipeiag npogpxovTal and Ta akoAouba aToixeia:

O OMINOZX H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -

31.12.2012 31.12.2011 31.12.2012 31.12.2011
EvowpaTta éyia TEPIOUTIaKd oToIxEa 44.211,18 46.093,28 44.211,18 46.093,28
AUAa TTEpIOUCIaK & OTOIXEIO -8.628,05 -9.755,18 -8.628,05 -9.755,18
AmoBépara 0,00 1.066,80 0,00 1.066,80
MeAdTeG Kau AOITTEG aTTAITACEIG -5.481,72 -27.768,07 -5.481,72 -27.768,07
Emmixopnynoeig TTEPIOUCIOK WOV OTOIXEIWV 22.714,31 25.234,02 22.714,31 25.234,02
MpoBAEweIg yia TTOPOXEG OTOUG EPYACOUEVOUG -4.449,79 6.819,15 -4.449,79 6.819,15
NOITTEG TTIPORBAEYEIG -100.000,00 -100.000,00 -100.000,00 -100.000,00
Alagopd aviyng v. 2065/92 -14.896,80 -14.896,80 0,00
EmoTpenTéng @OPOG avayvwpeioBEVTWY NIV -200.000,00 -270.000,00 -200.000,00 -270.000,00

-266.530,87 -328.310,00 -266.530,87 -328.310,00

10. MAKPOINPOOEXMEZX ANAITHZEIX

O1 pakponpOBeoUEC anaITACEIG Nou napoucialovTal OTIG OIKOVOUIKEC KATAOTACEIC avaAUovTal we
€&gng:
O OMIAOZ & H ETAIPEIA

31.12.2012 31.12.2011
NAoopéveg eyyunoeig 32.244 .15 32.244 15
papudTia eI0TTpaK TéQ 240458424 3.196.866,60
EmTayég e10TTpOKTEéEG 0,00 0,00

2.436.828,39  3.229.110,75
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11. AMOOGEMATA

Ta anoBeuaTa nou napoucialovTal OTIC OIKOVOMIKEG KATAOTACEIG dvaAuovTal e €ENG:

O OMIAOZ & H ETAIPEIA
31.12.2012 31.12.2011
Epmopedpata 550.368,39 513.310,93
Mpoidvra éToipa Kal NUITEN] 569.453,73 1.071.177,21
Mpwrteg ka1 BondNTIKEG UAEG - avaAWOIUa UNKE - QVTOMAKTIKA 3.781.364,09 3.389.002,46
4.901.186,21 4.973.490,60

To kOOTOC TwWV anoBepaTWV Nou Kataxwpndnke wg £€£000 0TO KOGTOG NWANBEVTWY, avEPXETAl OE
€9.243.117,68 ( €9.536.939,42 Tnv xprjon 1/1/2011 - 31/12/2011).

O 'Ouihog kai n Evaipsia AapBdavouv OAa Ta anapaitnta pETpa (ao@dAion, @UAA&N) vyia va

eAaxioTonoIfoel Tov KivOUVO Kdl TIGC €VOEXOUEVEG (NUIEC AOYW aAnmAe£ld¢ anoBegpdtwv anod
(PUOIKEC KATAOTPOPEC, KAOMEG K.A.MM.

12. NMEAATEZ KAI AOINEZ ANAITHZEIZ

O1 neAdTec kal ol AoINEC anaiTAOEIC nou napoucialovTal OTIC OIKOVOMIKEG KATAOTACEIG
avaAvuovTal wg ENG:

O OMINOZ H ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011

MeAaTeg 9.630.555,09 8.762.059,70 9.710.556,32 8.762.059,70
EmiTayég eI0TTpaK TéEg 1.282.979,61 1.890.267,29 1.282.979,61 1.890.267,29
[papudTia eIoTTpaKkTéEQ 4.323.067,88 3.541.994,51 4.323.067,88 3.541.994,51
YTTOOXETIKEG EIOTTPOKTEEG 507.739,40 713.598,55 507.739,40 713.598,55
Aeopeupéveg kaTaBéoelg 279.377,40 919.550,40 279.377,40 919.550,40
Mpokart/vol kal TTapak p/voi @épol 1.271.381,87 862.954,82 1.271.381,87 862.954,82
MpokaTaBoAég o€ TTPOUNBEUTEG 675.014,45 729.016,76 675.014,45 729.016,76
NOITTEG aTTAITAOEIG 236.089,58 252.826,01 221.118,69 261.432,51
YmroouvoAo 18.206.205,28 17.672.268,04 18.271.235,62 17.680.874,54
Meiov:

MpdBAeYwn yia eMOQAAEiG ATTAITAOEIG -3.192.307,89 -2.692.307,89 -3.192.307,89 -2.692.307,89
ZUvoAo 15.013.897,39 14.979.960,15 15.078.927,73 14.988.566,65

AZI0ypagpa guvoAikoU noooU Uwoug € 106.728,50 (31.12.2011: nood Uwoug € 759.454,50)
£xouv d00ei w¢g eyyunon os Tpanelec.

H kivnon Tng npoBAswng yia emo@aleic anaitThosic yid TIG XPNOeEIG nou &éAn&av Tnv 31n
AgkepBpiou 2012 kal 2011, £xel WG akoAoUBWG:
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O OMIAOZ & H ETAIPEIA

YmréAoitro oTig 1 lavouapiou 2011 2.192.307,89
Mpo6oBeTn TPORAEYn aTN XpPrion 500.000,00
XpnaoigoTroinBeioa TpoRAsyn 0,00
YmréAortro oTig 31 AekepBpiou 2011 2.692.307,89
Mpo6oBeTn TPOBAEYnN aTN XpPrioNn 500.000,00
XpnaoigoTroinBeioa TpoRAsyn 0,00
YmoéAoitro oTig 31 Aekepfpiou 2012 3.192.307,89

H npoBAswn yia snio@aleic anaiTnoeig €Xel OXNMATIOTEl yId GUYKEKPINEVA unodAoina neAatwv
Mou €Xouv EsMepAcsl TNV MIOTWTIKA MOAITIKF Tou OpiAou, yia Ta nepiococoTEpa and Ta onoia o
'OMIAOC £XEl Npoo@UYEl OTa dIKAoTApId. Aev UNAPXEl CUYKEVTPWON TOU MICTWTIKOU KIVOUVOU O€
OXE0N ME TIG ANAITACEIC and NeAATeG, KAOWG o 'OPIAOC €xel peydAo apiBud neAaTtwv, dIEBV®G
OlaOKOPNICHEVWV,

O1 eunopikég anaitTnoelc  (NeAATEG, €MTAYEC EIONPAKTEEC, YPAUMATIA EIONPAKTEA) TOU
AoyapiaopoU «[lMeAATeC kal AOINEC aNAITACEIC» KAl Tou AoyaplaopoU «MakponpoBeoueg
anaitTnoeig», ouvnlwcg diakavovifovtal o 120 - 180 nuépec. e MepinTwon avTikaTtaoTraong
ENITAYWV KAl KabuoTEpnong nANpwuwv n napaAdBnc enitaywv Pe AREN MeyaAUuTepn anod Tnv
NIOTWTIKA NOAITIKN, N ETaipeia £€xel To dikaiwpa va XPEWVElI TOKOUG OTOUG MEAATEG ME EMTOKIO
6% - 8%.

13. TAMIAKA AIAGEZIMA KAI IZOAYNAMA

Ta Tapiaka diaB€aiua nou napouaialovTal oTIC OIKOVOUIKEC KATAOTACEIG avaAuovTal wé €ENG:

O OMIAOZ H ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011
Tapeio 83.194,56 29.873,59 83.097,88 29.808,65

Kartabéoeig oyews  1.611.623,78 1.252.591,04 1.607.328,69 1.239.597,64
1.694.818,34 1.282.464,62 1.690.426,57 1.269.406,29

O1 Aoyaplaopoi katafeoswv OYewWG ival ekppacpevol o Eupw, AoAdpio H.M.A., Aipa AyyAiag,
NAEBa BouAyapiag, Néo A&l Poupaviag kai Anvdapio ZepBiag kal TokiovTal PeE Kupaivopeva
EMITOKIO avaAoya MPe To UWOC TNG KATABEoNnC kal Pe BAcn Ta €nITOKIA Twv Tpansl®v yid
unoAoina og Aoyaplaocpouc OWewC Kal katabéoswv. H TpExouoa a&ia Twv gv AOyw KaATaBEoEwV
oWewg Npooeyyilel TN AoyIOTIKN Toug a&ia.

Ta diabgaipa Tou Opilou kal Tng ETaipiag, ava vopiopa availlovTal wg €ENG:
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O OMINOZ H ETAIPEIA

Nouioua 31.12.2012 31.12.2011 31.12.2012 31.12.2011

Eupw 1.292.295,04 1.236.516,71 1.288.651,04 1.224.902,71
AoAdapio H.MLA. 401.137,42 38.005,27 401.137,42 38.005,27
Aipa AyyAiag 638,11 6.498,31 638,11 6.498,31
NA€Ba BouAyapiag 298,20 672,89 0,00 0,00
Néo A&l Poupaviag 440,99 580,05 0,00 0,00
Anvapio Zeppiag 8,58 191,40 0,00 0,00

1.694.818,34 1.282.464,62 1.690.426,57 1.269.406,29

14. METOXIKO KE®AAAIO KAI AIA®OPA AMNO EKAOZH METOXQN YTEP TO APTIO

Ap1Bu6G peTOX WV OvopuaoTikA agia MeToxX1KO
(Tepdyia) METOXNAG KepdAaio  YTrép TO dpTIO ZUvoAo
31.12.2011 10.600.010 0,36 3.816.003,60 5.146,21 3.821.149,81
31.12.2012 10.600.010 0,36 3.816.003,60 5.146,21 3.821.149,81

To MeToxik0O KegpdAaio Tng ETaipiag eivar ohooxepw¢ kaTtaBeBAnUEVO Kal avepyeTal o €
3.816.003,60, diaipoUpyevo oe 10.600.010 ovOUAOTIKEG WETOXEG, OVOUAOTIKNG a&iag € 0,36
€kaoTn. 'OAEG ol PETOXEC €ival €l0nNyHUEVEG Npog dianpaypdaTteucn otnv EvaAAakTikh Ayopd Tou
XpnuaTioTnpiou ABnvav.

15. AOINA ANMOGEMATIKA

Ta Aoind anoBepaTikd nou napouacialovTal OTIG OIKOVOMIKEC KATAOTAOEIC avaAuovTal wé €ENG:

O OMINOZ H ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011

TakTikd ammoBepaTikd 224.007,75 224.007,75 224.007,75 224.007,75
ATTOOEUATIKA QOPOAOVIKWV VO LWV 775.406,51 775.406,51 775.406,51 775.406,51
Eidiké @opoNvo ammob/kd yia KGAuwn idlag CUPMETOXNG O€

eTEVOUTIKO TTpdypapua N. 3299/2004 327.178,70 327.178,70 327.178,70 327.178,70
Eid1k6 atmmobepatiké N.3299/2004 470.982,19 470.982,19 470.982,19 470.982,19
ATTOBEUATIKO CUVOMNAYUATIK WV 31AQOpwWYV 336,36 -871,44 0,00 0,00

1.797.911,51 1.796.703,71  1.797.575,15 1.797.575,15

(a) Takrik6 amroOsuariko

SUgewva Me TIG dlaTd&eic Tng EAANVIKAC €unopikAC vopoBeoiag, n dnuioupyia <«TAKTIKOU
anoBeuaTikoU», Katd To Noocd Nou IooUTdl PE To 5% Twv €TROIWV, PETA and poOpouc, KEPOWV-
gival UNoXpewTIKN MEXPI va ¢BAcel To UWog Tou anoBepaTikoU To 1/3 Tou PETOXIKOU KepAAdiou.
To «TaKTIKO anoBeuaTikd» npoopileTal Npog KAAUWN TwWV CUCOWPEUNEVWY {Nuiov, OlavEUETal
MOvo kaTd Tn didAuaon Tng ETaipeiag, pnopei Opwe va oupywn@Iodei e CUOOWPEUPEVEG (nNUIEG.

(B) ApopoAdynra amoBsuarikd gISIKwV S1ATd§EwV VoUWV

Ta anoBegpaTtika @OopoAoYIK®V VOPwV dnuioupynbnkav Pe Baon TIG J1ATAEEIC TNG POPOAOYIKNG
vopobBeaoiac ol onoieg, €iTe napéxouv Tn duvatoTNTa MHETABECONG TNC (POPOAOYIAC OPICHEVWV
£1000NUATWYV OTO XPOVO TNG OIAVOUNG TOUC MPOC TOUGC HETOXOUG, E€ITE NAPEXOUV (POPOAOYIKEG
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eAA@pPUVOEIC WG KivnTpo OJlevepyeldg enevdUoswv. H @opoAdynon auTwv YiveTar HE Toug
OUVTEAEOTEG Nou Ba 1oxUouV KaTa To Xpovo TngG diavoung Toug, n onoia anogacileTal anod Tn
FeVIKI ZUVEAEUON TWV PETOXWV.

O OMIAOZ & H ETAIPEIA
31.12.2012 31.12.2011
ApopoAdynTn éktrtwon N. 2601/1998 255.974,74 255.974,74
ApopoAdynTo atroBepatikd N. 3220/2004 514.210,76 514.210,76
ApopoAdynTo atroBeuaTiKO aTmd €1I000ANATA POPOAOYNBEVTa
Kar' e1dIkd TPOTTO 5.221,01 5.221,01

775.406,51 775.406,51

(v) E161k6 @opoA/vo amoB/ko yia kdAuwn idiag cuupeToxng os emevouTiko mpoypapua N. 3299/2004

To anoBepaTikd autd, nooou € 327.178,70 oxnuaTtioTnke otn xprion 2007 npog kdAuwn TNG
010G gUNMPETOXNC €neVOUTIKOU oXediou Tou N. 3299/2004, yia TNV €yKATAOTACON QWTOROATAIKOU
OUCTANATOC.

(6) E1d1x6 amoBsuarikd N. 3299/2004

To anoBeuaTtik6 auTd, noooU Uwoug € 470.982,19 a@opd TNV PETAPOPA aAno TAd ANOTEAEGHUATA
£1G VEO TNV anoaoBeon Tng enixopnynong Tou N. 3299/2004 Tou OpiAou kar TnG ETaipiac.

16. MEPIZMATA

Me Baon Tnv €AAnvikn vouoBeoia ol ETaipeiec unoxpeoUvTal Kabe xpron va dlavéUOUV OTOUG
METOXOUC TOUG, TO 35% Twv KepOWV HPETA aAnoO (POPOUC KAl PETA TNV KPATNON YIid TAKTIKO
anoBepaTiko.

Noyw Inuiwv oTn xpnon 2012, To AloiknTikO SUPBoUAIO TnG ETaipeiag dev npdTelve Tn diavoun
MepiopaTog yia Tn xpnon 2012.

17. MAKPOINPOOEZMA KAI BPAXYINPOOEZMA AANEIA

Ta pakponpoBeoua kal Bpaxunpobeopa ddaveia Tou OpiAou kal Tng ETaipeiac €xouv xopnynoOei
ano eAANVIKEG Tpaneleg Kkal €ival ekppacpéva o Eupw. Ta nood nou €ival anonAnpwTeéa €vTog
€EVOC €TOUC and TNV nueEpounvia Tou 100AOYIOHOU KaTaxwpoUvTal oTIC PBpaxunpOBeoHEG
UNOXPEWOEIC EV® TA NOCA MOU €ival NANPWTEA O PETAYEVEOTEPO OTADIO, XapakTtnpilovral wg
HakponpoBeoua. H eUAoyn a&ia Tou daveiopoU npooeyyilel auTr nou gugaviletal ota BiRAia.

Ta pakponpdbeoua kalr BpaxunpoBeopa ddaveia Tou Opidou kal TnG ETaipiac avaAlovral wg
akoAoUBwc:
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O OMIAOZ & H ETAIPEIA

Makpomrpéeopa 31.12.2012 31.12.2011
TpatreQik & opgoAoyiakd ddveia 3.718.881,00 3.710.040,96
Tpatredika ddveia 5.260.490,92 6.197.524,25
8.979.371,92 9.907.565,21
Bpaxutrpé8soua
TpatreQik & ddvela 6.530.239,30 7.770.904,22
Mak poxpdvia SAvela TTANPWTEN OTOUG ETTOLEVOUG 12 N VeEG 1.635.818,20 428.028,81
8.166.057,50 8.198.933,03
TUvoAo Saveiwv 17.145.429,42 18.106.498,24

Ta pakponpoBsopa Odveila Tou Opilou kalr TnG ETaipiag avaAuovtal, pe Bdon TO XpOvo
€E0(PANONG TOUG, WG AKOAOUBWC:

O OMIAOZ & H ETAIPEIA

31.12.2012 31.12.2011
Méoa og évav xpovo 1.635.818,20 428.028,81
A6 2 - 5 €é1n 6.939.246,92 8.646.861,67
Metd a11d 5 1N 2.040.125,00 1.260.703,54

Ta pakponpdBeoua Tpanedika opgoAoyiaka davela apopouv:

a) OpoAoyiakd davelo ouvoAikoU noooU € 4.000.000,00 and tTnv EONIKH TPAMEZA EAAAAOZ
Kal e unoAoino Tnv 31.12.2012 uyoucg € 3.718.881,00, diaipoupevo os agapdavTta (40) KoIveg,
avVWVUMEG opoAoyieg, TINNG O1a6€0ewc ekdoTng iong npog € 100.000,00, nou €ixe AngOei Tnv
29.12.2005 vyia Tnv anonAnpwun PBpaxunpofeopywv OAVEIGK®WYV UMNOXPEWOEwWV Mnoool €
1.700.000,00 kai yia Tn XpnuaToddTnon enevdloewv nocou € 2.300.000,00. 'Ensita ano
pubuion pe Tnv EONIKH TPAMEZA EAAAAOZ n endpevn ddon peTapepbnke anod 30.06.2012 oTig
30.06.2014

Ta Kupl1OTEPA PakponpoBeopa Tpanelika dAaveia apopouV:

a) MakponpoBeopo ddaveio ouvoAlkoU nocooU € 1.852.000,00 ano Tnv EGNIKH TPAMEZA
EAAAAOZ kal pe unoAloino Tnv 31.12.2012 Uwoug € 1.658.831,94 eAn@On Tnv 27.7.2007 pe
gyyunon Tou EAANvIkoU Anuoaciou. H €E0pAnon Ba yivel oe dekasgvvia (19) eEaunviaieg dO0EIC HE
TeAeuTaia kataBoAr Tnv 02.01.2023. O TOKOC unoAoyileTal e eniTokio Overnight npogaugnuévo
ME nepIBwpio 5% kail eiopopd N. 128/75 (0,60%).

B) MakponpoBeopo davelo ocuvoAikoU nooolU Uwoucg € 131.340,00 and tTnv EGNIKH TPAMEZA
EAAAAOZ kal pe unoAoino Tnv 31.12.2012 Uywoug € 72.643,33, eAfeOn Tnv 25.02.2009 yia Tnv
ayopd pnxavoAoyikoU eEonAiopou. H €E0gpAnon 6a yivel oe entd (7) €Eaunviaiec 0OOEIC ME
TeAeuTtaia katafoAn Tnv 25.2.2016. O TOKkOG unoloyiletal pe emToKIo e€apnvou (nivakag
emTokiwv dealing room ETE) npocau&nuévo pe nepibwpio 1,75% kai siopopda N. 128/75
(0,60%).
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y) MakponpoBeopo ddveio ouvoAlikoU noooU uUwoug € 250.000,00 and tnv MANEAAHNIA
TPAMEZA kai e unoioino tTnv 31.12.2012 Uwoug € 207.795,32 eAfp6n Tnv 6.6.2007 yia Tnv
ayopd nayiou neplouaiakoU atoixsiou. H eEopAnon Ba yivel os ekatdov eBdopunvTa Téooepic (174)
100n00eC unviaieg d6oeIc he TeEAeuTaia kKaTaBoArn Tnv 6.6.2027. O Toko¢ unoAoyileTal Ye eNITOKIO
E.MN.E.K.T. npocau&nuévo he nepiBwpio 7% kai eiopopd N. 128/75 (0,60%).

0) MakponpoBeopo daveio ouvoAikoU nooolU Uwoug € 1.000.000,00 and tnv TPAMEZA KYMPOY
kal pge undloino Tnv 31.12.2012 Uwouc € 625.000,06 sAfpdn Tnv 30.4.2009 yia KepaAdio
Kivnong JOVIPHOTEPOU XapakTApa Kai yia TNV XpnuartodoTnon Tou enevduTIiKoU NpoypappaTos TNG
Etaipeiac. H €E0pAnon Ba yivel oe eikool evvid (29) pnviaieg d060ci¢ Pe npwTn 060N OTIG
31.12.2013 kai TeAeuTaia do6on oTi¢ 30.4.2016. O TOkoG unoloyileTal Ye oTaBePO €MTOKIO 9%
kal eiopopd N. 128/75 (0,60%).

€) MakponpoBeogpo davelo ouvoAikoU noooU Uwoug € 450.000,00 ano tnv ALPHABANK kal pe
unoAoino Tn 31.12.2012 Uwoug 121.388,99 eAne6n 30.09.2009 yia ke@dAdio kivnong. H
€EO0@ANON Ba vyivel og Téooepic (4) Tpiunviaieg dO0sIC Ye TeAeuTaia kaTtaBoAn Tnv 30.09.2013.
O TOKOC unoAoyiletal pe emTokio EURIBOR 3M pe nepiBwpio 3,5% kal siopopd v.128/75
(0,60%).

2T) MakponpoBeopuo Odvelo guvoAikoU nocou € 3.831.460,00 and Tnv EONIKH TPAMEZA
EAANAAOZ kal pe unoAoino tTnv 31.12.2012 Uwoug € 3.032.659,37 eAngOn tTnv 30.03.2010 pe
gyyunon Tou EAANVIKoU Anpooiou. H eEdpAnon 6a yivel os dekanévTe (15) eEaunviaiec OOOEIC WE
TeAeuTaia kataBoAn Tnv 31.12.2019. O TOko¢ unoAoyileTal pe eniTokio Overnight npogau&nuévo
ME nepiBwpio 2,5% kal eiopopd N. 128/75 (0,60%).

O 'Opihog kal n Etaipeia kata Tnv 31.12.2012 dev €xouv axpnoigonointa diabeaiya nioTwTIKA
opld yia pakponpdBeoua daveld. To GUVOAIKO KOOTOC yid TOKOUC TwV JakponpoBsouwyv daveiwv
yla TIG Xpnoeig nou €éAn&av Tnv 31 AekepBpiou 2012 kal 2011 avépxeTal o€ Nogd UYoug € 860
XIA. nepinou kal nood Uyoug € 376 XIA. nepinou avTioToixa yia Tov ‘OuiAo kal Tnv ETaipeia kai
OUMNEPIAQUBAVETAl OTOUG XPEWOTIKOUG TOKOUG Kal auvaen £€€o0da. O YETOC OPOC €NITOKIOU TWV
opoAoylakwv daveiwv Tou OpiAou kal Tng ETaipeiag katd tnv 31n AskeuBpiou 2012 ATav 6,09%
(31.12.2011: 5,76%) evw Twv AoIN®WV pakponpobeopwv daveiwv fTav 6,07% (31.12.2011:
5,26%).

Ta BpaxunpoBeoua ddveia xpnoidonoloUvTal AnoKAEIOTIKA Yid Ke@AAaio kivnong. O1 eUAoYeG
afiec Twv avwTEPpw OAVEIGK®MY UMOXPEWOEWY MNPOOEYYI(OUV TA AVWTEPW UMOAoINa AOYyw Twv
KUMaIVOPEVWY  enIToKiov — kal  Tng Bpaxunpdbesoung ARENG Toug. Ta emTOKId  TWV
BpaxunpoBeopwv Oaveiwv eival kupaivopeva, nAgov Tou nepiBwpiou Tng Tpdnelag kal Tng
glopopac N. 128/75 (0,60%). O 'OupiAoc kal n Etaipeia dev €xouv xpnolgonoinoel diabaoiua
NIOTWTIKA Opla Uywoug € 773.322,32 To OUVOAIKO KOOTOG Yia TOKOUGC TwV BpaxunpoBsouwv
daveiwv yia TIg xpnoeic nou éAn&av Tnv 31 AskeuBpiou 2012 kal 2011 avépxeTal 0 NooO UWPOUG
€ 643 xIA. nepinou kal Noco UWoug € 697 XIA. nepinou avTioToixa yia Tov ‘OpiAo Kal Tnv ETaipeia
KAl CUMNEPIAANBAVETAI OTOUG XPEWOTIKOUG TOKOUG Kal ouvagr| €£€0da. To YEgo oTaBuIKO €NITOKIO
Twv BpaxunpoBeopwv daveiwv TNV 31n AskeuBpiou 2012 nTav 8,83% (31.12.2011: 7,51%).
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Eni Tov akIVATWV TNG €TAIpeiag £Xouv eyypapei unoBnkeg kal npoonueiwoelc € 10.918.773,87
Kal €xouv d0Bsi w¢ eyyunon via eEaocpaiion Twv avwTépw daveiwv a&idypapa ocuvoAikoU nooou
Uyouc € 106.728,50 (31.12.2011: 759.454,50).

18. NMPOBAEWEIZ NA NAPOXEZ 2TOYZ EPFTAZOMENOYZ

SUgpwva HE TO IoXUWV €AANVIKO epyaTiko Oikaio kaABe epyaldpevog dikaloUuTal €panag
anolnuiwon o nepinTwon andAucong f ouvta&ioddéTnong. To nood Tn¢ anolnuiwong €Eaptaral
and To Xpovo npolnnpeoiac kal TIC anodoxec Tou epyalohevou TNV NUEpaA TnG anoAuonc n
ouvTa&lodoTnong Tou. Av o epyalopevoc napapeivel otnv Etaipsia péxpr va ouvta&iodoTnOei
Kavovikd, OdikaioUTal nocd e£@dna§ ico pe 10 40% TnG anolnuimong nou Ba €naipve av
anoAuoTtav Tnv idla pépa. H unoxpéwon TnG ETaipeiag npog Toucg epyalduhevog yia ThV
MEAAOVTIKN KaTaBoAn napoxwv avaAoya HE TO XPOVO TNG npolnnpeciac Tou KaBevog EXEl
NpoodIopIOTEl HECW AVAAOYIOTIKAG HEAETNG.

H kivnon Tng npdBAewnc yia napoxeg oToug pyaldPEVOUC NOU NApoucialeTdl OTIC OIKOVOUIKEG
KATAoTAOEIC AVAAUETAl WG €ENG:

O OMIAOZ & H ETAIPEIA

31.12.2012 31.12.2011

YT1oAoimo évapgng 64.200,45 98.296,20
>UwAo xpéwong ot  atroteAéopata  28.240,44 28.841,03
MAnpwBeioeg atmolnuIWoEIg -5.991,47 -62.936,78
YmréAoitro TéAoug 86.449,42 64.200,45

H oxnuaTtiopyévn npdBAEwn yia napoxec oToug epyalodévouc avaAUeTal we €ENG:
O OMIAOZ & H ETAIPEIA
31.12.2012 31.12.2011

Mapoloa agia 114.502,54  84.918,45
Mn kaTtayxwpnBévia avahoyioTikd KEPdN/Cnuieg  -28.053,12  -20.718,00
YT1oAoitro TéAoug 86.449,42  64.200,45

H ouvoAikfl Xpéwon yia anolnuiwon npoownikoU MOU avayvwpioTnke oTa AnoTeAéoparta
Xprnoswg Tou Opilou kal TnNG ETaipeiag avaAUeTal wg €EAC:

O OMIAOZ & H ETAIPEIA

01.01 - 01.01 -
31.12.2012 31.12.2011
KoéoTog Tpéxoucag atmaaxoAnong 23.468,18 21.292,55
KoéoT1og ToKwv 3.867,32 5.888,37
ETidpaon mepikotAg / dlakavovouou / TEpUATIKEG TTAPOXES 0,00 0,00
ATTooBEaeIg pun KaTaxwpnuévwy AVOAOYIOTIKWY KEPOWV / {NHILV 904,94 1.660,11
YT1roAoitro TéAoug 28.240,44 28.841,03

O1 kUpIeC avaAoyIOoTIKEC NapadoXEC MNou XPNOoIKWonoInénkav yid ToV UMOAOYIOHO TWV OXETIKWV
npoBAEWewv anolnuiwong npoownikoU AOyw anoXwpnong €Xouv wc ENC:
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O OMIAOZ & H ETAIPEIA
Mpoego@ANTIKO €TTITOKIO 3,50%
AUEnon etnoiou pigBoAoyiou 1,50%
Méon eThola pak poxpovia auénon Tou AEN 3,00%
Méoog €Tr010G¢ pUBUOG PaK poxpOVIaG alénong
TTANBwpIcpoU 2,00%
Méoog xpovog JEMOVTIKAG UTTNPETiag 31,00

19. AOINEZ NPOBAEWEIX

O1 AoInég npoBAEYEIG epPavifovTal WG KATWTEPW:
O OMIAOZ & H ETAIPEIA
31.12.2012 31.12.2011
Noirég TTPoBAEWEIG 295.124,58 295.252,21
295.124,58 295.252,21

Noinéc npoBAEYeIC UWoug € 295 xIA. apopouv anolnUIWOoEIC Nou €VOEXOUEVWG anaiTndei va
kaTtaBaAel n ETaipegia o€ TpiTOUC, OI OMnoiol €ixav aoknoesl aywyn KAta Tng Etaipeiag, cuvoAikoU
nooou € 583.000 nepinou, n €kdikaon Tng onoiag €ixe opiobei pge nuepounvia dikacipgou Tnv
16.04.2008. H Etaipeia, nou €xel Ndn KataBaiel To Npoowpiva eKTEAECTO nodd Uwoug €
122.600, npoospuye oTo E@eTeio ©Oeooalovikng. H 'Egeon avapéveralr e BeBaidtnTa n
€udOKINON TNG KAl 0 MEPIOPICUOG TOU APXIKWGE €NdIKAoOEVTOG nooou.

20. EMNIXOPHIHZEIZ MEPIOYZIAKQN ZTOIXEIQN

H ETaipeia €xel AdBel enixopnynosic yia TV andkTnon nayiov MNepIoUcIakwy oToixeiwyv. Ol
KPATIKEC ENIXOPNYNOEIC Nou OoxeTi(ovTal HE TV ayopd EVOWHUATWV nayiwv, nepiAayfavovTal oTig
MaKPONPOBETUEC UMNOXPEWOEIG 0av avaBaAAopeva £€00da Kal UETAPEPOVTAI WG €000 OTNV
KATAOTAON anoTEAEOUATWY PE TNV oTabepr] HEBODO KAl YE ETHOIOUC OUVTEAEOTEG, AVAAOYOUC ME
TOUC OUVTEAECTEC anNOOBEONG TWV MEPIOUCIAKWY OTOIXEIWV YId Ta onoia Angponkav.

H kivnon Twv KpaTik®V EMNIXOPNYNOEWV EXEl WG €ENG:
O OMIAOZ & H ETAIPEIA
31.12.2012 31.12.2011

Yméhoimra Evapéng 1.818.041,94 1.940.236,86
MA¢ov. Eiotrpa&n emixopriynong €meVOUTIKOU TTPOY PANUOTOS 0,00 48.000,00
Meiov: AvaAoyouaeg aTn Xprion €Tmxopnynoeig (onu. 23.2) -155.948,79 -170.194,92
YTtoAoimra TéEAoug 1.662.093,15 1.818.041,94

SnUeIwveTal 0TI, oTo apBpo 8 Tou N.3299/2004 avagpEpeTal OTI Ta N0Cd TWV ENIXOPNYNOEWV NouU
€I0NIPATTOUV Ol EMNIXEIPNOEIG, oUPNPWVA HE TIG dIaTAEeIC Tou VvOPOU auTou, eugavilovtal o€
Aoyapiaouo a@opoAdynTou anoBepaTikoU, To onoio Ogv pnopei va diaveunBei npiv TNV
napeAeuon nevragTiag and Tnv OAOKANpwaon Kal €vapgn napaywylikng AsiToupyiag Tng
enévduonc. & nepinTwon JIavouAg Touc MNpIvV TNV NApEAEUOn NevTasTiac eniBaAAovTal ol
KUPWOEIC nou npoBAénovTal ato apBbpo 10. To anoBeuaTikd autd dev undkelTal o popoloyia
£1000MUATOG ME TNV npolnoBeon OTI Ba napaueivel auetdBAnTo kar dev Ba diaveundei n
KepaAaionoinBei npliv nepacouv J&ka Xpovia and To XPOVO TOU OXNUATIOHOU Tou. Av
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kepaAaionoinBei n diaveunBei PETA TNV NAPEAEUCN TOU aAVWTEPW XPovikoU diaoTnuaToc,
UMOKEITAl O€ (QOpoAoyid HPE OGUVTEAECTN O OMOIOC AVTIOTOIXEI OTO €va TPITO TOU OUVTEAEOTN
(popoAoyiac €100druaToc nou IoxUel, Katd To XpOvo Ke@aAdionoinong f dlavounc. XTnv
nepinTwaon auTth kKal Je Baon TIG diaTa&sig Tou v.3697/2008, o pOpoC auTdC avepXeTal os 6,67 %.
H eTaipeia, dev Ba diaveipel kal dev Ba kepaAaionoinael TNV gnixoprnynon nou Ba sionpa&el, npiv
TN oupnAnpwon Tng dekasTiag. H andégaon auTtn TnG €Taipeiag ival npopaveg ot ennpealel T
MEPIONATIKN TNG NOAITIKA WG NPOG TO UWOG TwV PEPICUATWY nou Ba diaveidel JeEAAOVTIKA.

21. NMPOMHOEYTEZ KAI AOINEZ YNOXPEQZEIZ

O1 npopnBeuTEG Kal AOINEG UMOXPEWOEIC Mou napouaidlovTdl OTIC OIKOVOMIKEG KATAOTACEIG
avaAuovTal wg €&NG:

O OMINOZ H ETAIPEIA
31.12.2012 31.12.2011 31.12.2012 31.12.2011
MpounBeuTtég 2.845.908,54  3.141.683,57 2.845.908,54  3.141.683,57
EmTayég TAnpwréeg 541.400,39 764.275,14 541.400,39 764.275,14
Y TTOOXETIKEG TTANPWTEEG 1.132.262,46 738.137,87 1.132.262,46 738.137,87
MpokaTaBoAég TreAaTWV 2.915.591,93 918.125,36 2.915.591,93 918.125,36
NOITTEG UTTOXPEWOEIG 92.897,43 109.375,65 85.350,38 88.304,08
Ac@alioTikoi Opyaviopoi Kal TTAnpwréol Gopol 808.895,73 731.986,52 808.895,73 731.986,52
AouAgupéva £¢oda 46.212,84 46.813,65 46.212,84 46.813,65

8.383.169,32  6.450.397,76 8.375.622,27  6.429.326,19

Ol EPNOPIKEG UNOXPEWOEIC OEV €ival TOKOPOpPO! Aoyapiacpoi kal ouvnBwc diakavovilovtal og 30 -
180 nuépeg yia Tov ‘'OpiAo kail Tnv ETaipeia.

22. YMOXPEQZEIZ AlNO ®OPOYZ EIZOAHMATOZ

O1 unoxpewaoei¢ and QOpouG €1000NKATOG NMOU napoucidlovTdl OTIC OIKOVOUIKEC KATAOTAOEIC
avaAvuovTal wg €ENG:
O OMIAOZ & H ETAIPEIA
31.12.2012 31.12.2011
MESBAEWN @OPWY AVEAEYKTWV XPrIOEWV 0,00 0,00
0,00 0,00

H etaipeia dev oxnudTiose O BAPOG TwV AMOTEAEOUATWV MPOBAswn yia mBaveg dla@opES
@opoAoyikoU egAéyxou nou Oa npokUWouv KATa TNV MEAAOVTIKN OIEVEPYEId (POPOAOYIKOU
eAEYXOU, AOYW TWV QOPOAOYIK®OV (NUIOV TWV AVEAEYKTWV XPNOEWV, KABWG Kal Twv
(POPOAOYIKOV AVAHOPPWOEWY TwV dNOTEAEOPATWYV Mou &xouv OnAwBei. H diapopd Twv
NPoBAEWEWY HE TOUG POPOUC nou TeEAIKwG B8a emBAnBolv and Tov Qopoloyikd E€Aeyxo, Ba
eNNPedosl To @QOPO €I00ONMATOC OTn Xpnon nou Ba AdaBel xwpa o npoadiopioHOG TWV
(POPOAOYIKWV J1apopwV.
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23. EZOAA KAI EEOAA

23.1 NQAHZEIZ

O1 nwANoEeIc Nou napouacialovTal OTIC OIKOVOMIKEG KATACOTACEIC avaAuovTal w¢ ENG:

O OMIAOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2012 31.12.2011 31.12.2012 31.12.2011
MwAARCEIG EPTTOPEUPAETWV 1.569.356,49 2.011.831,30 1.564.472,11  2.011.831,30
MwAAoeIg TTPoIGVTWY 8.380.671,13 9.039.931,21 8.380.671,13  9.039.931,21
MwARoeig Aoimrwv atroBepdtwy  4.943.024,66  3.866.280,54 4.943.024,66  3.854.352,28
MwAACEIG UTTNPETILV 372.467,49 232.950,79 372.467,49 232.950,79

15.265.519,77

15.150.993,84

15.260.635,39

15.139.065,58

23.2 AANAEZIOAA

Ta dAAa £€00da nou napoucialovTdl OTIC OIKOVOMUIKEG KATAOTACEIC avaAuovTal WG €ENG:

O OMIANOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2012 31.12.2011 31.12.2012 31.12.2011

EmodotAoceig (OAEA) 161.390,12 58.694,85 161.390,12 58.694,85

Eiomrpattépeva £€§00a atmooToAAG ayabuwv 631.449,85 525.999,31 631.449,85  525.999,31

Aidgpopa £€00da 98.746,91 100.832,29 98.202,42  100.832,29

Avaloyoucoeg 0Tn Xprion £TiXopnyHoEIg 155.948,79 170.194,92 155.948,79  170.194,92

1.047.535,67 855.721,37  1.046.991,18  855.721,37
23.3 E=OAA AEITOYPIIQN
O OMIAOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -

Eidog darrdavng 31.12.2012 31.12.2011 31.12.2012 31.12.2011
ApoiBég, é€0d0a & TTpoBALYelg atTodnuiwong TTIPOCWTTIKOU 3.383.202,94 3.274.595,91 3.374.129,03 3.268.128,88
AuoiIBég kai £Eoda TpiTwyv 798.074,71 584.121,23 791.937,10 573.532,34
Mapoxég TpiTwv 454.881,97 499.982,86 454.881,97 498.629,88
Ddoépol TEAN 54.878,25 54.954,43 54.878,25 54.952,07
Aidpopa £€0da 1.303.586,44 1.418.583,94 1.290.776,28 1.412.674,02
ArrooBéoeig 581.255,75 606.532,86 580.819,07 606.051,65
MpoBMyeig / atropgiwan 500.000,00 500.000,00 500.000,00 500.000,00
KéaoTog atmoBepdTwy 9.244.090,28 9.539.911,21 9.243.117,68 9.536.939,42
XUgvoAa 16.319.970,34 16.478.682,45 16.290.539,38 16.450.908,26

Karavepnuévo oe

KooTog TTwAnBéviwv

‘E¢€oda d108¢0ewg

‘E€oda d10IKATEWG

AMa £€0da

ATToTEAfOUATO ATTO CUYYEVEIG ETAIPEIEG
ZUvoAa

12.433.514,79
2.151.417,79
1.090.142,91
644.894,85
0,00

12.687.668,16
2.183.904,72
1.028.263,18
578.846,38
79,09

12.432.542,19
2.151.417,79
1.062.136,96
644.442 44
0,00

12.684.696,37
2.183.904,72
1.011.415,54
570.891,63
0,00

16.319.970,34

16.478.761,54

16.290.539,38

16.450.908,26
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23.4 XPHMATOOIKONOMIKO KOZTOzZ (KAGAPO)

To kaBapd XPNUATOOIKOVOMUIKO KOOTOC Mou napouocialeral OTIC OIKOVOMIKEG KATAOTACEIG
avaAueTal w¢ €ENG:

O OMINOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2012 31.12.2011 31.12.2012 31.12.2011
XpewaTIKOI TOKOI Kal guva@r €€00a  1.731.657,55 1.451.396,25 1.729.42498 1.450.218,55
MioTwrikoi ToKol -20.752,33 -32.883,31 -20.572,66 -32.882,11

1.710.905,22 1.418.512,94 1.708.852,32 1.417.336,44

24, ZYNAAAATEZ ME ZYNAEOMENA MEPH
(a) ZuvaAdayéc ue sraipeisg Tou Ouidou

O1 guvaAAayeg pe TIC BuyaTpikEG Kal TIC OUYYEVEIG €Talpeiec npaypaTtonoloUvTdl UECA OTd
(pualoAoyika nAaioia Asitoupyiag Tou OpiAou. Ta unodAoina TéEAoug xpriong dev kaAunTovTal anod
gunpayudaTeg €€aopaliosic, €ival atoka kal n €E0(ANCH Toucg NMpaypaTonolsiTal PJE KATABoAn
METPNTWV EVTOC TWV XPOVIKWV OpPiwV Mou E€XEl CUPPWVNOEl PeETAEU Twv gv Adyw eTaipiwv. H
Aloiknon Tng ETaipeiag yevika Oev Bewpei 0TI anaiteital npoBAsywn yia mbavr aduvapia
gionpa&ng Tng anaiTnong TNG ano TNV CUYYEVH €Taipia Kadl yia To Adyo auTo dev £XEl oxXnUaTioEl
npOoBAewn yia eniopaleic anaiThoeI EvavTl TN anaitnong. O1 NWANCEIG, ol ayopEg, Ta €00dd, Ta
£€00a, Ol andaiTAOEIC KAl Ol UNOXPEWOEIC Tou OMIAOU HE TIC OUVOEOUEVEC ETAIPEIEC avaAlovTal wg
e&nc:

01/01/2012 - 31/12/2012 NwAnosig Ayopég ‘Ecoba ‘E€0ba Amaitnosig  Ymoxpewoeig
wpog o amo ot amé mpog

Ouyarpikéc eTaipEiec
DOPPLER MANUFACTURERS LIMITED 0,00 0,00 0,00 0,00 65.200,00 0,00
DOPPLER-BG LIMITED 0,00 0,00 0,00 0,00 3.670,00 0,00
DOPPLER LIFTOVI d.o.0. 22.900,01 0,00 0,00 0,00 7.691,49 0,00
DOPPLER LIFT ROMANIAS.R.L. 0,00 0,00 0,00 0,00 12.645,96 0,00
22.900,01 0,00 0,00 0,00 89.207,45 0,00

2uyyeveic eTaipeisc

DOPPLER S.p. Z.0.0. 0,00 0,00 0,00 0,00 6.405,62 0,00
GTECH DOPPLER ELEVATORS (P) LIMIT 0,00 0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00 6.405,62 0,00
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01/01/2011 - 31/12/2011 NwARosig Ayopég "Ecobda "E€oda AmTaITAoelS YITOXPEWOEIS
mpog armrd amrd [e1 amrd mpog
Ouyarpikég eTaipegiec

DOPPLER MANUFACTURERS LIMITED 0,00 0,00 0,00 0,00 30.000,00 0,00
DOPPLER-BG LIMITED 0,00 0,00 0,00 0,00 1.670,00 0,00
DOPPLER LIFTOVId.o.0. 17.386,48 0,00 0,00 0,00 7.291,48 0,00
DOPPLER LIFT ROMANIAS.R.L. 22.645,96 0,00 0,00 0,00 12.645,96 0,00
40.032,44 0,00 0,00 0,00 51.607,44 0,00

2Uyyeveic eTaipeiec
DOPPLER S.p.Z.0.0. 0,00 0,00 0,00 0,00 6.642,07 0,00

0,00 0,00 0,00 0,00 6.642,07 0,00

(B) AuoiBég peAwv Aioikntikou XuufouAdiou

O1 anodox&g PeA®V Tou AloiknTikoU ZUpBouAiou nmou kataloyiodnkav €vrog Tng Xpnong nou
€An&e Tnv 31n AekepPBpiou 2012 kal 2011 ATav ol €ENG:
O OMIAOZ & H ETAIPEIA
01.01 - 31.12.2012  01.01 - 31.12.2011

ApoiBég peAwv AloiknTikoU ZupBouAiou 181.751,28 143.598,75
ApoIBEG EuuIobng oxéong epyaciag PeAwv Tou AIOIKNTIKOU ZUMBOUAiou 125.552,42 123.826,94
307.303,70 267.425,69

O1 nwARoeIg o€ PEAN Tou AloiknTikoU ZupBouAiou avépxovTal Tnv 31n AskeuBpiou 2012 o€ Nogo
Uwouc € 180,00.

O1 anaitnosi ano PYEAN Tou AlolknTikoU ZupBouliou avepxovTtal Tnv 31n AskeuBpiou 2012 ot
nooo Uwoucg € 1.301,40 (noogd Uyoucg € 16.700,00 kaTd Tnv 31n AskeuBpiou 2011).

OI unoXpewOseIG NpoG WEAN Tou AloiknTikoU SupBouAiou avépxovTal Tnv 31n AskeuBpiou 2011
0€ Nogo UYoug € 15.773,64 (nood Uwoug € 0,00 katd Tnv 31n AskeuBpiou 2011).

25. XPHMATOOIKONOMIKA MEZA

Ta XpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa Kal UunoXpewoel¢ Tou OpiAou anoTeAouvTtal and
TpanedlkEG KATABECEIG KAl XOPNYNOEIG, EMUMOPIKEG aNAITHOEIC, OUMMETOXEG KaBwG Kal
BpaxunpoBeoUeC Kal HAKPONPOBECHUEG UMOXPEWOEIG. Agv u@ioTavTal dlaQopeg METAEU Twv
eUAoywv alov Kal TV avTioToIXWV AOYIOTIKOV a§l®Vv TwV XPNHUATOOIKOVOUIKWV OTOIXEIWV
EvepynTikoU kair Maéntikou. O 'Opidog kar n Etaipeia dev  xpnoigonolei napdywya
XPNHATOOIKOVOMIKA NMpoiovTa.
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26. AEZMEYZEIZ KAl ENAEXOMENEZ YNOXPEQZEIZ

26.1 EKKPEMOAIKEIEZ - AIKAZTIKEZ YNOOEZEIZ

H ETaipeia eynAgkeral (unod Tnv 1010TNTA TOU €VAYOUEVOU KAl TOU €vAyovToC) Ot OIAMPOPEG
OIKAOTIKEG UMOBEoEIC OTa MAdiola TNG KAVOVIKNG AsiToupyiag Tng. H Aloiknon kabwg kai ol
VOMIKOi gUpBoulol Tou OpiAou ekTigoUv OTI dev undpyouv (Népav AuUTNG NOU AVAQEPETAl OTN
onueiwon 19) onuavTiKEG enidIKeC UMNOBECEIC MOU va £XOUV CONUAvTIKN ENiNTwon oTnv
OIKOVOMIKN KaTaoTaon, oTnv XpNHUATOOIKOVOMIKR B€0n ) oTa anoTeA£€opaTa TnG AsiToupyiac Tng
ETaipiag ) Tou OpiAou.

26.2 EIFTYHTIKEZ ENIZTOAEZ — AOINEZ EMMYHZEIZ

H ETaipeia €xel ekOWOEl EYYUNTIKEG €MIOTOAEG KAANG EKTEAEONC OUPBACEWY UNEP NPOUNBEUTWV
Kal NEAATWV OUVOAIKOU Uyoug € 282.346,91 (31.12.2011: € 299.432,80).

26.3 YNOXPEQZEIZ AMNO AEITOYPIIKEZ MIZOQZEIZ

Tnv 31n AskeuBpiou 2012 o 'OpiAog kal n ETaipeia €xel CUPNPWVIEC AEITOUPYIKNG MiIoBwong nou
agopoUlVv TNV €voIKiaon HETAPOPIKOV HECWYV Ol OMNoieG Afyouv o€ OIAQOPEC NUEPOUNVIEC HEXPI
Tov NO€uBpio Tou 2015. Ta eAdxiota PEAAOVTIKG NANPwTEA PIOCBWUATA BACEl PN AKUPWOIHWYV
OUMBOAdiwV AsIToupyIknG HioBwaong, Eéxouv wg €EAC:

O OMIAOZ & H ETAIPEIA
Asopedoeig AsITOupyIKWV HICBwoewY 31122012  31.12.2011
Méxpl 1 €10g 18.887,18 46.636,15
A6 2 — 5 €1 17.738,50 88.747,14

36.625,68  135.383,29

26.4  ANEAEFKTEZ ®OPOAOrIKA XPHZEIZ

H ETaipeia €xel eAeyxBei ano TIGC (POPOAOYIKEC APXEC MEXP! TNV XpHion nou €Ang&e otic 31
AekepBpiou 2009 kal KATA OUVENEIA Ol (POPOAOYIKEG UMOXPEWOEIG TNG, YIA TIG AVEAEYKTEG
XPNOEIG, dev €XOUV KATAOTEI OPIOTIKEG. H BuyaTpikn KAl n Guyyevng €Taipia dev €xouv eAeyXOei
and TIC POPOAOYIKEC apXEC and Tn cUOTAGCH TOUC.

A/A Emmwvupia Eraipiag AVEAEYKTEG @ OPOAOYIKA XPHOEIS
1. NTOMNAEPA.B.EE 2010
2. DOPPLER MANUFACTURERS LIMITED 2008 - 2012
3. DOPPLER-BG LIMITED 2009 - 2012
4. DOPPLERLIFTOVId.o.o. 2010-12
5. DOPPLERLIFT ROMANIA S.R.L. 2010-12

H ETaipeia dsv £xel eAeyxOei ano TIC POPOAOYIKEG ApXEG yia Tn Xprnon 2010. MNa Tn xpron 2011
£\aBe To popoAoyikd nIoTONoINTIKO TwV OpKWTWV EAeykT®V Pe Baon Tig d1aTAEEIC TOU ApBpou
82, napayp. 5 N. 2238/1994.

MNa tn xpnon 2012 n eraipia €xel unaxbei oTo PopoAoyikd €AeyXo Twv OpKWTWV EAeykTwv
AoyloTwv, onwc npoBAEnsTal and TI¢ O1ATAEEIC Tou apBpou 82, napayp. 5 N. 2238/1994. O
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EAEYXOG auTOG PBpiokeTal ge €EEAIEN KAl TO OXETIKO (POPOAOYIKO MIOTOMNOINTIKO NPOBAENETAl va
xopnynOei PeTa Tn ONUOCIEUCN TWV OIKOVOUIK®MV KATACTAOEWV Xpnong 2012. Av uéxpl Tnv
OAOKANPWON TOU (POPOAOYIKOU €eAEYXOU NPOKUWOUV MPOOBETEC (POPOAOYIKEC UMOXPEWTEIG
EKTIHOUPE OTI auTEC dev Ba aoknoouv ouciwdn €Nidpacn OTIC OIKOVOUIKEC KATACOTACEIC.
Ava@opika PE TIC BUYATPIKEG Kal TIC CUYYEVEIC €Talpeieg, Ta BIBAia kal oToixeia Toug dev Exouv
eAeyxOei anod TIC POPOAOYIKEG apXEC and Tn cUOTACN TOUG. EVOEXONEVWC 0 POPOAOYIKOG EAEYXOG
dev Ba £xel ouciwdn €nidpacn OTA AMNOTEAECHUATA KAl TIG (POPOAOYIKEC UMOXPEWOEIC TWV
BuyaTpIKWV Kal KaTa ouvenesia Tou OpiAou.

27. KEPAH / (ZHMIEZ) ANA METOXH

Ta Baoika kEpdn / (Cnuieg) ava petoxn unoAoyilovTal diaipwvTac To kabapo kEpdog / (Inuia)
TNG XPAONG MOU avaAoyei OTOUC KOIVOUG HWETOXOUG TNG MNTPIKNAG, ME TOV WECO OTABUIOUEVO
apiBuo TWV KOIVWV PETOXWV O KUKAOPOpid, kaTtd Tn JIApKeIa TNG XPHoNG.

Ta anopeiwpéva képdn / (Inuieg) ava petoxn (diluted earnings per share) unoAoyilovTal
dlaipwvTac To kabapo k&épdog / (Cnuia) Tng Xxpnong nou anodideTal OTOUGC HETOXOUGC TNG
MNTPIKNAC, UE TOV WECO OTABUICUEVO apIBUO TwWV UETOXWV OE KUKAoQopia katd Tn didpkeia Tng
XPNongG, WE TIG ENIOPACEIG OAWY TWV dUVNTIKWV TITAWV TWV HETATPEWYINWY OFE KOIVEC METOXEG. H
ETaipeia dev €xel kapia kaTnyopia duvNTIK®V TITAWV HETATPEWINWY OE KOIVEG UETOXEC.

O unoAoyIopoG TwV BACIK®WY Kal AnopeIOPEVWY KEPOWY / (Znpiwv) avd JeToxn €XEl WG €ENG:

O OMIAOZ H ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2012 31.12.2011 31.12.2012 31.12.2011
Znuyieg Tou avaloyoUv oToug ISIOKTATEG TNG UNTPIKAG -1.463.584,20 -1.852.337,87 -1.425.234,26 -1.836.623,31
Méoog oTaBuIopEVOG apPIBUGG KOIVIOY HETOXWY 10.600.010,00 10.600.010,00 10.600.010,00 10.600.010,00
Boolkég Inpieg ava petoxn (€) -0,1381 -0,1747 -0,1345 -0,1733

28. APIOMOZ ANNAZXOAOYMENOY NPOzZQMNIKOY

O apiBudc Tou anacXoAoUPEVOU NpoownikoU aTov 'OuIAo Kal Tnv ETaipeia £xel w¢ akoAoUBwC:

O OMIAOZ & H ETAIPEIA

31.12.2012 31.12.2011
MicBwroi 85 85
HuepopioBiol 82 87
Z0voAo 167 172

29. FEFTONOTA META THN HMEPOMHNIA TQON OIKONOMIKQN KATAZTAZEQN

>7i¢ 03/07/2012 n etaipeia ungBaiie aiTnua emoTpopnc ®IMA Kal KaToniv npoowpivoU eAEYXOU
TnG appodiag AQY Tng kataBAnenke oTig 12/03/2013 10 Nocod Twv 835 XIAIAdWV NeEPINou eupw,
npayua nou eixe BeTIkn €nidpacn oTn peuoTdTNTA TNC €niXeipnong. =Tic 17/01/2013 n sTaipeia
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uneBaiie 2° aitnua eniotpopnc ®MA yia To Noood Twv 269 XIAIGdwV MNEPINoU EUpw, EAEYXONKE
noN ano Tnv appodia AOY kal avapével TO AnOTEAECHA TOUu MpoowplvoU eAéyxou. H eTaipeia
EKTIUA OTI TO anoTeAeopa Ba Tng koivonoinBsi evrdg Tou A’ EEaurvou Tou 2013.

MNépav Twv avwTépw, Oev undpxouv AANa yeyovOTa HETAYEVECTEPA TWV  OIKOVOUIK®V
KATaoTAOEwWV, TA onoia va agopouv &ite Tnv ETaipeia €ite Tov 'OpiIA0, nou va ennpealouv
onuavTika TNV KATavonon auTwV TWV OIKOVOUIK®WV KATAoTAoEwv Kdl 6a €npene n va
kolvornoinBoUv 1 va Jlagoponolifjoouv Ta KOVOUAID TwV OnNUOCISUMEVWY OIKOVOUIK®OV

KATAoTAOEWV.

MoAukaoTpo, 30 MapTiou 2013

O MPOEAPOZ TOY A.Z. & O OIKONOMIKOZ

A/NQN ZYMBOYAOZ TO MEAOZ TOY A.Z AIEYOYNTHZ
2TAYPOZ A. ANOOYAA %. ANE=ANAPOZ A.
2TAYPOITOYAOZ >TAYPOMOYAOQOY EZAAAKTYAOZ
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