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BeBawwvetat Tl oL cuvnupéveg Evilapeosg Etatpkég kat Evormoinuéveg Olkovoutkég MAnpodopieg eival autég mou eykpiBnkav
and to AolknTikd TupPBouAto tng etatpiog «ELBISCO ANQONYMOZ ETAIPIA ZYMMETOXQN» tng 28 NoguBpiou 2012 kat €xouv
dnuootononBel ot apuodieg unnpecieg tng Emtpomnng Kedohatayopdg kat tou Xpnupatiotnpiou ABnvwv. Ou ev Aoyw
Evolapeoeg Etalpikég kat Evomoinuéveg Owkovoulkég MAnpodopieg €xouv avaptnBel ot LotooeAideg Tou Xpnpatiotnpiou
ABnvwv (www.athex.gr) kat tng etawpiag (www.elbisco.gr). Ztov nuepriolo TUmo €xouv dnuooleuBel ta oToLXEld KOl
mAnpodopieg yla tnv nepiodo 01/01/2012 — 30/09/2012, BA&oeL TNG KEWMEVNG XPNHOTLOTNPLOKAG VopoBeoiag. Emonuaivetal ot
ta dnuootevpéva otolxeia kot mAnpodopieg tng meptodou 01/01/2012-30/09/2012 ctoxeVouv OE Hia YEVLKNA EVNUEPWON yLO
TNV OLKOVOLKNA KATAOTAOoN KOL TNV KOTAOTACN QmOTEAECUATWY Xpriong tng Etatpiag kat tou Opilou.
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(Mood og xI\Ladeg Eupw)

KATAZTAZH OIKONOMIKHZ OEZH2

‘Ophog Etaupia
ITOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ snu. 30/09/2012 31/12/2011 30/9/2012 31/12/2011
(mood o€ € xIA.)
ENEPTHTIKO
Mn kukAodopouv evepynTLKO
Evowpata mdyLo mEPLOUCLOKA OTOLXELL 12 83.955 86.844 1.242 1.262
Enevduoelg o€ akivnta 422 469 0 0
Aula TEPLOUCLOKA OTOLKELL 13 1.952 2.115 0 0
SUMUETOXEG OE OUVEESEUEVEG ETUXELPNOELG 15 6.828 7.875 0 0
(rmou evornolovvtal pe tn Hé€Bodo tng kabapng B€ang)
SUMHETOXEG OE BUyATPLKEG ETALPIES 14 0 0 81.013 81.013
AvaBoAAOuEVEG GOPONOYIKEG ATALTAOELS 25 149 150 0 0
NOUTEC LOKPOTIPOOECHES AMALTHOELG 16 320 242 5 5
ZUVOoAo pn KuKAopopoUVTOG EVEPYNTLKOU 93.626 97.695 82.260 82.280
KukAodopoUv evepyntikd
AnoBépata 18 10.761 10.141 0 0
MeAATeG Kot AOUTEG EUTIOPLKES ATIALTHOELS 17 43.152 48.675 1.238 703
XpNHATOOKOVOULKA oTotxeia Stabéoia mpog mwAnon 20 3.743 3.744 0 0
MNayLa oToeia KATNYOPLOTIOLNUEVA WG KATEXOUEVA TTPOG TIWANCN 21 3.066 3.050 0 0
Tapelaka SltabBéoa Kot looduvapa 19 2.244 2.164 23 45
ZUvoAo KukAodpopoUVTOG EVEPYNTLKOU 62.966 67.774 1.261 748
ZUVOAO EVEPYNTLKOU 156.592 165.469 83.521 83.028
1A1A KEQANAIA
1810 KEDAA LA ATTOSLEOUEVA OTOUG HETOXOUG
Metoxikd keddlato 22 80.640 80.640 80.640 80.640
Metoxég umép to dptLo 1.854 1.854 1.854 1.854
AmoBepaTika 24 11.899 11.891 6.764 6.764
Képdn / (Tnutéc) eig véov (54.912) (52.976) (17.141) (17.532)
ZUvoAo 39.481 41.410 72.117 71.726
Mn eAéyXOUOEG CUUUETOXEG 2.696 2.926 0 0
ZUvVoAo Wiwv kedpahaiwv 42.177 44.335 72.117 71.726
YNOXPEQZEIZ
MoaKpOoTpOOECHEG UTIOXPEWOELS
MakpomnpoBeopeg TapELOKES YTIOXPEWOELG 27 36.852 39.781 900 1.900
AvaBaAAopeveg GOPONOYIKEG UTIOXPEWTELS 25 8.625 8.371 11 3
YTOXPEWOELG TTAPOXWV TPOCWIILKOU AdYw £§660U amo tnv utnpecia 26 2.201 2.303 0 0
MNpoBAEYELS / AOUTEG LAKPOTIPOBEGHEG UTIOXPEWOELS 29 216 416 66 266
AndBeioeg Emyopnynoelg 28 1.215 1.303 0 0
YTOXPEWOELG 0 cUVSESEUEVA LEPN 0 0 6.662 5.939
ZUVOAO HAKPOTPOBECUWY UTIOXPEWCEWV 49.109 52.174 7.639 8.108
BpaXunpOBeoUEG UTIOXPEWOELG
MNpounBeUTECG Kol AOUTEG UTIOXPEWOTELG 30 45.208 47.974 188 184
Tpéxouoeg GOPONOYIKEG UTIOXPEWTELG 833 1.925 56 249
BpaxurnpdBeopeg TAUELAKEG YTIOXPEWOELG 27 19.265 19.061 3.521 2.761
JUVOAO BPaXUNPOOECUWV UNOXPEWOEWV 65.306 68.960 3.765 3.194
ZUVOAO UTIOXPEWCEWV 114.415 121.134 11.404 11.302
ZUvoAo Wiwv kepalaiwv KoL UTIOXPEWCEWV 156.592 165.469 83.521 83.028
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(Mood og xI\Ladeg Eupw)

KATAZTAZH £YNOAIKOY EIZOAHMATOZ 01/01/2012 -30/09/2012

‘Ouhog Etatpio
ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ InM. and 1/1 and 1/1 and 1/7 and 1/7 and 1/1 an61/1 an61/7 andl/7
(rooa o€ € xA.) £wg £wg £wg £wg £wg £wg £wg £wg

30/9/12  30/9/11  30/9/12  30/9/11 30/9/12  30/9/11 30/9/12 30/9/11

KOkAog Epyactwv 7 86.601 84.914 28.470 30.550 0 0 0 0
Kbéotog MwAnBéviwv 8 54.931 54.177 18.916 18.903 0 0 0 0
Muktd képbn / (Tnpuég) 31.671 30.736 9.554 11.647 0 0 0 0
‘E§oba 51dBeong 8 23.736 24.587 7.948 7.893 0 0 0 0
‘E€oba Sloiknong 8 4.628 4.843 1.393 1.459 254 289 40 58
Noutd €006a/ (€§0da) ekpetaAeuong (kabapd) 9 (485) 516 (230) 210 660 687 225 220
AnoteAéopota EKUETAAAEUONG 2.821 1.823 (18) 2.505 406 398 185 163
Xpnuatoolkovoptka €§oda - kabapa 10 2.861 2.852 879 1.019 124 141 36 49
Képdn/ (TnuLég) amod ouvdeSEUEVEG ETUXELPAOELG (1.054) (442) (361) (80) 0 0 0 0
Képdn /(Znuiég) mpo pépwv (1.094) (1.470) (1.258) 1.406 282 257 149 113
Dbpog eL00SATOG 11 (928) 334 (206) (118) 109 (175) (32) (20)
KaBapd Képdn/(Znuiég) meplédou petd and ¢popoug (A) (2.022) (1.136) (1.465) 1.288 391 82 116 93
KaBapd Képdn/(Znuiég) meplddou and Slakomneiosg SpaotnpLotnteg 0 (128) 0 (128) 0 0 0 0
KaBapd képdn/(Znuiég) meptdéSou (cuveX{OpEeVES Ko SLOKOTELOEG SpacTNPLOTNTES) (2.022) (1.264) (1.465) 1.160 391 82 116 93
KOTOVEPOVTOUL OF:

- I6LOKTATEG UNTPLKAG (1.859) (1.514) (1.396) 1.133 391 82 116 93
- Mn eAéyXOUOEG CUUUETOXES (163) 250 (68) 26 0 0 0 0
ZUvolo (2.022) (1.264) (1.465) 1.160 391 82 116 93
Noutd cuvoAikd écoda

MNood kataywpnBévta ansubeiag ota idta kedpaAata (4) 389 0 (0) 0 0 0 0
Anotipnon enevéloewv SLaBEouwy mpog MwAnon péow Wiwv kedpoahaiwv (66) (666) (18) (39) 0 0 0 0
JUVOAQYUOTIKEG SLadopEG LETATPOTG BUYATPLKWY EEWTEPLKOU (66) 71 39 9 0 0 0 0
EkkaBdplon Buyatpikig 0 128 0 257 0 0 0 0
Noutd cuvoAikd £é008a petd and ¢popoug (B) (137) (77) 21 226 0 0 0 0
JUYKEVTPWTLKA OUVOALKA £008a petd and ¢popoug (A)+(B) (2.158) (1.341) (1.444) 1.386 391 82 116 93
KOTOVEHOVTOUL OF:

- I6LOKTATEG UNTPLKAG (1.929) (1.491) (1.380) 1.373 391 82 116 93
- Mn eAéyXOUOEG CUUUETOXES (229) 149 (64) 13 0 0 0 0
T0volo (2.158) (1.341) (1.444) 1.386 391 82 116 93
Kép&n/(Inui€g) puetd and dpopoug avd petoyr - Baoikd (o X\ €) 23 (0,038) (0,021) (0,027) 0,024 0,007 0,002 0,002 0,002
KEpn / (Tnpuiég) mpo hOpwv, XPNUATOSOTIKWY, EMEVEUTIKWY AMOTEAECUATWY & CUVOAKWY 0IMocBECEWV 6.898 5.920 1.348 3.812 426 418 192 169
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(Mood oe XA\LaSeg Eupw)

KATAZTAZIH METABOAQN IAIQN KEQAANAIQN
Kivnon Evviapivou 2011-2012-Ophog

Metoxiké  KedpdAawo 16ie¢  AmoBspatikd  Képén / Mn  Zuvolo
KepdAawo UMEPTO  UETOXEC (Tnuiég)  eAéyxouoeg
aptio EIGVEOV  OUMMETOXEG

YrniéAouto 01/01/2011 80.640 1.854 0 11.817 (51.246) 2,927 45.992
KaBapo képdog / (TnuLd) meptodou 0 0 0 0 (1.514) 250  (1.264)
Antotipnon enevbloswv SLABECLUWY TTPOG 0 0 0 0 (358) (308) (666)
nwAnon kataxwpnbeioa ansubeiog ota
Sl kepahata
Mood katoxwpnBévta ansubeiag ota ibla 0 0 0 9 204 175 389
kepdhata
JuvaAAQYLATIKEG SLapOPEG LETATPOTNG 0 0 0 0 38 33 71
Buyatpkwv eEWTEPIKOU APALPETIKA TWV
16iwv kepahaiwv
ExkaBdpion Ouyatpikig Etatpiog 0 0 0 1 128 (1) 128
YrnéAouro 30/09/2011 80.640 1.854 0 11.827 (52.747) 3.076 44.651
OMINOZ Metoxiké  KeddAoawo 16le¢  AmoBspatikd  Képdn / Mn  Zivolo

KepdAaio UMEPTO  UETOXEC (Tnuiég)  eAéyxouoeg

aptio EIGVEOV  OUMUETOXEG

Yrn6Aowurno 01 /01/ 2012 80.640 1.854 0 11.891 (52.976) 2,926 44.335
KaBapd képdog / (Tnuid) meptodou 0 0 0 0 (1.859) (163) (2.022)
Anotipnon enevbloewv SLABECLUWY TTPOG 0 0 0 0 (36) (31) (66)
MwAnon kataxwpnBeioa ansubeiog ota
{6la kedpdhaia
Kivnon amoBepatikwy ouvdeSepévv 0 0 0 7 (6) (5) (4)
ETUXELPNOEWY
JUVOAAQYLOTIKEG SLadOPES LETATPOTTIAG 0 0 0 0 (36) (31) (66)
Buyatpikwv eEWTEPLKOL APALPETIKA TWV
16ilwv kepalaiwv
Yrn6Aouro 30 /09/ 2012 80.640 1.854 0 11.899 (54.912) 2.696 42.177

Kivnon Evviapivou 2011-2012-Etaupia

Metoxik6  KeddAaio 181e¢ AnoBspatikd  Képdn/ Awouwpara  ZUvoAo
KeddaAao UTtép TO UETOXES g0Aoyng (Inuiég)  peoPndiag

aptio agiag €1 VEOV
YnéAouto 01/01/2011 80.640 1.854 0 6.764 (17.722) 0 71.536
KaBapo kEpdog / (Tnuid) meptodou 0 0 0 0 82 0 82
Yn6Aouto 30/09/2011 80.640 1.854 0 6.764 (17.641) 0 71.618
Metoxik6  KeddAaio 181eg AnoBspatikd  Képdn/  Awawwpoata  ZUvoAo
KepdAauo Unép to UETOXEC gvAoyng (Tnuiég)  peoPnodiog
aptio aiag €1G VEOV
Yr6Aouro 01 /01/ 2012 80.640 1.854 0 6.764 -17.532 0 71.726
KaBapd képdocg / ((nuid) meptodou 0 0 0 0 391 0 391
YrtoAouro 30 /09/ 2012 80.640 1.854 0 6.764 (17.141) 0 72.117
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(Mood oe XA\LaSeg Eupw)

KATAZTAZH TAMEIAKQN POQN

‘Ouhog Etatpio

‘Eppeon HEOOSOG TAHELAKWY POV and 1/1 éwg and 1/1 éwg and 1/1 éwg and 1/1 éwg

30/9/12 30/9/11 30/9/12 30/9/11
Neroupyikég SpaotnpLotnteg
Képdn/(Znuiég) mpo popwv (1.094) (1.470) 282 257
MAgov / peiov MPOoAPUOYES yLa:
Znuiég / (KEpdn) amod ouvdebepéveg statpieg 1.054 442 0 0
AnooBéoelg 4.076 4.097 20 20
ATooBEoELG EMXOPNYNOEWY (89) 0 0 0
MpoBAéYeLg (265) (3.112) (200) 0
SuvaAAayuaTikég SladopEg 2 1 0 0
KEpSog /(Znuid) ard mwAnon nayiwv 14 (24) 0 0
Alaypadn mayiwv 0 862 0 0
AnoteAéopata (€co8a, £€06a, KEPSN KaL INULEG) EMEVOUTIKIG (228) (1.270) 0 0
Spaotnplotntag
Xpewotikol tokoL kat cuvadn €€oda 2.860 2.859 124 141
MA€ov/ peiov MPOoapPUOYEC yLa LETABOAEG AOYOPLACUWY
kepalaiou kivnong ) ou oxXeTovTaL e TIG AELTOUPYLKES
5paotnpLoTNTEG:
Meiwon / (abvé€non) amobeudtwy (607) 27 0 0
Meiwon / (av€non) anattrjoswv 4.556 532 (535) (467)
(Meiwaon) / abénon unoxpewoewv (MAnv tpamelwv) (2.117) 3.267 651 956
Meiov:
XpewoTikol TokoL kat cuvadr €€oda kataBeBAnuéva (2.883) (2.917) (124) (141)
KataBeBAnuévol popot (1.650) (1.331) 0 (318)
JUVOAO ELopOwWV Ao AELToupyLkéG SpaotnpLotnteg (a) 3.628 1.963 219 447
Enevéutikég Spactnpidtnteg
MwAnon BuyaTplKwy, CUYYEVWY, KOWVOTPOELWY KAl AOUTWV 0 2 0 2
enevbloewv
Ayopd eVvowUaTWY KoL AUAWVY Toyiwy TIEPLOUCLAKWY OTOXEIWV (1.361) (1.958) 0 0
Elompdéelc amd nwAnoeLg eEvowpatwy Kot A0AwyY mayiwv 526 3.102 0 0
TokoL elompayBévteg 4 1 0 0
Mepiopata elonpoxBbévra 9 9 0 0
20volo swopowv / (EKpowV) ard enevlUTIKEG SpaoTnPLOTNTES (821) 1.157 0 2
(B)
Xpnuatodotikég paotnpLdtnteg
Elompdéeig ano ekSoBévta / avoAndBévta davela 19.026 4.546 (240) 0
E€odAnoeig Saveiwv (21.753) (7.166) 0 (460)
E€odANOEL UTIOXPEWCEWY ATIO XPNUATOSOTIKEG ULOOWOELG 0 (64) 0 0
(xpeohUoLa)
2UVOAo £l0pOWV / (EKPOWV) AMO XPNUATOSOTIKEG (2.726) (2.684) (240) (460)
Spactnpiotnreg (v)
KaBapn avénon / (Heiwon) ota tapstakd Stabéotpa Kot 80 435 (21) (11)
Looduvapa neplodou (a) + (B) + (y)
Tapelakd Stabéopa Kat Looduvapa évapéng neplodou 2.164 1.150 45 43
Tapelakd Stabéotpa kot toodvvapa An§ng neptodou 2.244 1.585 23 32
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Inpewwoels eni Twv Evélapeocwv Owkovoulkwv MAnpodoplwv

1. Tevikég mAnpodopisg
H ELBISCO A.E. ZYMMETOXQN (n «Etatpeia») kat ot Buyatpikég tng (Hall o «Ouhog») SpactnplomololvTal 6TovV XWPo
TOPOYWYNG QAPTOOKEUOOUATWY Kal gumoplag Onuntplakwv (dAeupa, ¢puyaviég, pmokota, Ywul kot Aoutd
opTooKeUAoUATA) KBwWG Kot 8wV MAAOTLKNG cuokevuaoiag. O Ophog Spaoctnplomoleitat otnv EAAada kat otn FYROM.
H «ELBISCO ANQNYMO?Z ETAIPIA SYMMETOXQN», pe Stokpttiko titho «ELBISCO A.E.» 16pUBnke tov Aekéufplo tou 1987
(DEK 3019/31.12.1987) 6U amooxicewg Kol HETATPOMNG o0 Avwvupn Etatpia tou kKAASou mopaywyng Katl gpmopiog
KaTavaAwTkwy ayabwv tng Avwvuung Etatpiog AAAATINH A.B.E.E. (etaupia elonypévn oto X.A.A. antd to 1950). H apyikn
enwvupia tng Etatpiag ntav «kEAAHNIKH ETAIPIA MMNIZKOTQN ANQNYMOZ BIOMHXANIKH KAl EMMOPIKH ETAIPIA EIAQN
AIATPOOHZ ANTINPOZQMNEIQN KAl AIANOMQNDY», pe Stakpttikd titho «EAAHNIKH ETAIPIA MMIZKOTQN A.B.E.E.». H
Etalpia petovopdotnke oe «ELBISCO ANQNYMOZ ETAIPIA 3YMMETOXQN», cUpdwva pe tnv and 20/11/2000 anddaon
™G Ektaktng MeviknG ZUVEAELONG TWV METOXWV TG Kot tnv amd 21/12/2000 eykpitiky amddpacn tou Ymoupyeiou
Avamrtuéng avadoptkd Ue Tnv Tpomornoinon twv dpBpwv 1 (emwvupia) kat 3 (okomodg) tou Kataotatikol tng Etatpiog.
H Etapia £xeL £6pa to Miképpl ATTknG ent tou 21ou yAU. Aswd. Mapabwvog, cUpdwva pe andodacn tng apuodlog
unnpeoiog Tou Yroupyeiou Avarmtuéng [A/von A.E. kat Niotewg] pe ap. mpwt/Aou K2-10302/12-7-2006.
H Etaupla givat kataywpnuévn ota Mntpwa Avwvipwy Etatpuwy tou Yrioupyeiou Avamrtuéng, .. Ecwtepikol Eumopiovu,
pe Ap. 16312/06/B/87/03. H Sudpketla tng Etatpiag opiobnke péxpt o €tog 2034,
MEeTtd tnVv Tpomonoincn tou dpbpou 3 Tou KATACTATIKOU TG, Tou anoddotoe n Ektaktn Mevikh SUVEAEUON TWV HETOXWV
™G 20/11/2000, o okomog tng ETatpiog éxel we €€AC:
o) H cuppetoyn og eAANVIKEC 1} aAAOSATTEC ETALPIEG KAl ETILXELPAOELG omolacdAToTe Hopdng ou £xouv dn cuctabel f
Ba cuotabouv avetapTTWG TOU ETALPLKOU TOUG OKOTIOU.
B) H mapoxn unmnpeowwv SLOKNTIKAG PUOEWS KAl OPyAVWONG TPOG ETALPLEG KAL ETUXELPNOELG olaadnmote popdng, oe
Bépata MwANoewy, mapaywyng, TPoBoAng kal mtpowOnaong mpoioviwv.
OL petoxég ¢ Etaupeiog Stampaypotelovial otnv Katnyopia EL8LKWY XPNHUATIOTNPLAKWY XOPOAKTNPLOTIKWY OTO
Xpnuatiotiplo ABnvwv.
OL Owkovoutkeég NMAnpodopieg tng Etatpiag kat tou Opilou yia tnv mepiodo mou €Anée otic 30 SemtepPpiov 2012 €xouv
eykpOei mpog dnpoocicuon amnod to Aotkntikd SuppBouAto tng Etatpeiag otig 28/11/2012.

2.  ApxEG oUvtaéng twv Eviidpeowv Owkovopkwv MAnpodopLuv

OL mopoUoeg CUVOTTIKEG evdldpeoeg Etalpkég kal Evomownpéveg Owkovopkég MAnpodopieg tng ELBISCO A.E. pe
nuepounvia tng 30 ZemrepPpiou 2012 ,€xouv cuvtoaxBel cupdpwva pe ta AAM 34 kat Tt Ateppnveieg tng Emtponnig
Aleppnvelwy twv AteBvwv Mpotinwv Xpnuatootkovoutkng Avadopdg, omwg éxouv uloBetnBei amo tnv Eupwnaikn Evwon
Kat ta ANXA mou éxouv ekboBei amd 1o ZupBouAo AleBvwv Aoylotikwv Mpotumwy (ZAAM) kot mapouctalouv Thv
olKovopLky Béon tng etalpiog ELBISCO A.E kol Twv Buyatplkwv aUTAG, TN XPNHATOOLKOVOULKY TOUG €midoon Kol Tig
TOUELOKEG POEC TOUG ME Pdon v apxn TG CUVEXOUG Asltoupyiag tng emxeipnong Aappavovrag umoyn Toug
MOKPOOLKOVOULKOUG KOl ULKPOOLKOVOULKOUG TTAPAYOVTEG KaL TNV EMISPACN TOUG OTLG ETILXELPNOLOKES SPAOTNPLOTNTEC.

OL AOYLOTIKEG apyEG TTOU XpNOLUOTIOLRONKaY yla TV MPOoEToLLacia Kal Thv apoucioon Twv Evéldpuecwy Etatptkwy Kat
Evomounpévwy Owkovoutkwv NAnpodopLwv eivat CUVETEIG e TIG AOYLOTIKEG OPXEG TTOU XpNnoLpomotdnkay yla tn cuvtagn
TWV ETHOLWY OLKOVOULKWY KATAoTdoewv tng Etatpiag kat tou OpiAou yia tnv xprion mou é\née otig 31 Askepfpilou 2011.

OL cuvomTIKEG evBLlapueoeg ETatpikég kat Evomolnpéveg Owkovopikég NMAnpodopieg €xouv cuvtaxBel pe Baon tnv apyrn tou
LOTOPLKOU KOOGTOUG OTWG EXEL TPOTIOTIOLNBOEL e TNV eKTipNon o Sikatn afla twv enevéuoewv SLaBEcLwY TTPOG MwANoN.

H ouvtaén twv EvSlapecwy Etatpkwv kat Evorolnuévwy Okovoputkwy MAnpodoplwy cludwva pe to AAM 34 amattel
XPoN OPLOUEVWV CNIAVTIKWY AOYLOTIKWY EKTLUACEWVY KaL TV Aoknan Kpiong amo tn Aloiknon otn Stadikacio epappoyns
TWV AOYLOTIKWV apxwv. Emiong amatteital n xprion umoAoylopwy Kot uTtoB€cewv mou ennpedlouv ta avadepBivia mood
TWV TIEPLOUCLAKWY OTOLXELWV KaL UTIOXPEWCEWY, TN YVWOTOMOINGN EVOEXOUEVWV QTOLTHOEWY KL UTIOXPEWOEWVY KATA TNV
NUEPOUNVIA TWV OLKOVOULKWY TANPOdOopLWV Kal Ta avadepBévia mood el0odNUATWY Kot €66wV Katd tn SLAPKELX TNG
neplddou umo avadopd. Mapd to yeyovog OtL autol ol umoAoylopol Bacilovtal otnv kaAUtepn Suvatr yvwaon Tng
Alolknong og ox€on e TG TPEXOUOEG CUVONKEG KOl EVEPYELEG, TA TPAYUOTIKA OTNV KATAOTACH QMOTEAECUATWY Xpiong
propet tedikd va SladEpouv armod autolg Toug UTIOAOYLOHOUG.
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OL TIEPLOYEG TIOU EUMEPLEXOUV ONUOVTLKO BABOUO UTIOKELUEVIKOTNTAG Kal elval epiMAoKeg avadépovtal otnv onueiwon 5.
OL ouvonTtikég evdlapeoes Etalplkeég kat Evomoinpéveg Owovoulkeég MAnpodopieg amoteAouvtal amd TG OLKOVOMLKES
TAnpodopieg TNG MNTPLKAG Kol Twv BUYATPLKWY ETALPELWY TNG. ZTOV MAPAKATW Tivaka mapouctalovial ol BuyatpLkég

etaLpeieg mou nepAndOnKav otnv evonoinon pall e To OXETLKA TTOOOOTA GUMUETOXNG KOOWG KoL T Spactnplotnta Kabe

Buyatpkng.

Enwvupla Etatplog ESpa MNocooto Zuppetoxng Mé£Bodog Ixéon evomoinong
(%) Evomoinong

ELBISCO A.B.E.E. MKEPUL - ATTIKA 99,55% OAwknA Aueon

ZITOLUKS A.D. IKOTLaL 53,79% OAwn Apeon

Katd 1o mponyouuevo £1o¢ oAokAnpwOnke n ekkaBapion tng Buyatpikng etatpiag KARAT BULGARIA S.A. peTd amo
anodaon TG Fevikng ZUVEAEUONG TWV PETOXWV TNG To 2005. H ev Adyw Buyatplkr €V MOpryaye OLKOVOULKO ATMOTEAECHA
arod to 2005 kat peta.

AvaTa§LVOUNOELG KO OTPOYYUAOTIOLOELG

Oplopéva ouyKpLTIKA KovoUALa avatagivourndnkay yla va ival cuykpiolpua Pe ta avtiotolya Tng TpEXouoag mepLodou.
Tuxov Stadopég o mood Twv Evdiapeowv Etatpikwy kot Evomotnpévwy Okovoptkwyv MAnpodoplwyv Kot avtiotoly o mood
OTLG ONUELWOELG odelAovTaL O€ OTPOYYUAOTIOLNTELG,.

OL TopOUOEG OLKOVOULKEG KATAOTAOELS €X0UV eTolpacBel pe Baon tn Suvatrdtnta tng Etawpiag va Siatnpnbel wg
ouvexl{opevn Spaotnplotnta. H eykupdtnta yla tThv mopadoxn tng cuvex{opevng Spaotnpldotntag eéaptdtal Katd KUpLo
Adyo amo tnv emnituyn npoomndBela tng tatpeiag va Stachalioel emunpocOetn xpnuatoddtnon ektdg n Kat evtog Opilou
yloL VoL QVTOTOKPLOEL OTIG XPNUOTOSOTIKEC UTTOXPEWCELS TNG OTO MAALOLO TWV GUVHBWV CUVOAAQYWV TNG OTO GUECO HEAAOV.

3.  Néa npotumna, TPOMOTOLCELS TPOTUTIWV KOl SLEPUNVEIEG

JUYKEKPLUEVA VEQ TIPOTUTIA, TPOTIOTIOLCELS TIPOTUTIWV Kot Sleppunveieg €xouv ekd0Bel, ta omola eival UTTOXPEWTLKA yLa
AOYLOTIKEG TTEPLOSOUG TIOU €EKLVOUV KOTA TN SLAPKELX TNG TTApoUoag Xprong N Hetayeveéotepa. H extipnon tou OpiAou
OXETLKA WE TNV eMidpaon amd TNV ePpapUoyr AUTWY TWV VEWV TIPOTUTWY, TPOTIOTIOLOEWY Kal SLEPUNVELWV TtapaTiBetal
TIOPAKATW.

Mpotuma Kot ALlEpUNVELEG UTTIOXPEWTLKES YLAL TNV TPEXOUCO OLKOVOULKNA Xpron

ANXA 7 (Tpomomoinon) «Xpnuotoolkovoulkd Méoa: TVWOTOMOWOEGY - METABLBAOCEL XPNHOATOOLKOVOMIKWY
TIEPLOUCLAKWV GTOLXELWV (ePpappOlETaL yia ETHOLEC AOYLOTIKES TIEPLOSOUC TTOU EEKLVOUV TV 1 HeTd tnv 17 louAiou 2011)

H mapouoa tpomomoincn MapEXEL TLG YVWOTOTOLOELS VLo LETABLBACUEVO XPNLATOOLKOVOLKA TIEPLOUCLOKA OTOLXElD TTOU Sev
€xXouv aroavayvwpLotel €€’ oAokAnpou KaBwG Kal yLa LETABLBOCHUEVA XPNLATOOLKOVOLKA TIEPLOUCLOKA OTOLXELQ TIOU £XOUV
anoavayvwpLlotel £€ohokArpou aAAd yla ta orola 0 Op\og €xel cuvexl{opevn avauelen. Mapéxel eniong kabBodrynon ya
™MV epappoyn TwV AMALTOUUEVWY YVWOTOMONoEwWV. H Tpomormnoinon Ba epapUooTel OTIC ETNOLEG OLKOVOUIKEG KATOOTACELS
e xenone.

AAN 12 (Tpomomnoinon) «Popot elcodApatoc» (edapudletal yio eTHoLEC AOYLOTIKEC TTEPLOSOUC TTOU EEKLVOUV TNV 1) UETE TNV
1" lavouapiou 2012)

H tpomomoinon tou AAM 12 mapéxel pia TPAKTIKR HEBOSO yla TNV empétpnon twv avaBoaAAopevwy GopoAoyLlkwv
UTIOXPEWOEWV Kot avaBoAAOpeEVWY GOPOAOYLKWY TIEPLOUGCLOKWY OTOLXELWY OTAV EMEVOUTIKA aKivNTA EMLUETPWVTOAL UE TN
péBoSo evAoyng afiag cuudwva pe To AAMN 40 «Emevduoelg oe akivnta». H tpomonoinon auth Sev éxeL akopun uloBetnBet
arnod tnv Eupwnaikn Evwon, emopévwg dev éxel ebapuootel akdun amno tov Outo.

MNpotuma kot AlEpUnVeieq UTOYPEWTLKEC aTtd TTEPLOS0UG TToU EEKLVOUV TNV A UETA amo 1 lavouapiou 2013

AMXA 9 «XpNHOATOOIKOVOUIKA pécan (edopudletal ot TROLEG AOYLOTIKEG TtePLOSOUC TTOU EEKLVOUV TV 1) UETA TV 1n

lavouapiou 2015)
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To ANXA 9 amotelel tnv mpwtn ¢daon oto €pyo tou IAAM (ZupPBoUAlo AleBvwv Aoylotikwv MpotUumwy) yla TNV
avtikataotoon tou AAM 39 kat avadEpetal otV Ta§WVOUNCN KL EMUETPNON TWV XPNHATOOLKOVOULKWY TIEPLOUCLOKWY
OTOLXELWV KOL XPNLOTOOLKOVOULKWY UTIOXPEWOEWY. To ZAAM otig endpeveg pAceLg Tou €pyou Ba emekteivel To AMXA 9
€T0L WOTE va TPooTeBoUV VEEG AMALTACELS Yl TNV anmopeiwon Tng afiog kal tn Aoylotiky avtiotaduiong. O Opdog
Bpioketal otn Stadkacia ektipnong tng enidépaong tou AMXA 9 0TI OLKOVOULKEG TOU KATOOTACELS. To ANXA 9 Sev pnopel
va ebappooTel vwpitepa armd tov Opho 10Tt Sev €xel uloBetnBel amnod tnv Eupwmnaikn Evwon. Moévo otav ulobetnbei, o
‘Outhog Ba anodaciosl edv Ba epapudoel to AMXA 9 vwpitepa and tnv 1 lavouapiou 2015.

ANXA 13 «Empétpnon EVAoyng Aiag» (edbapuoletal oTig ETROLEC AOYLOTIKEC TEPLOSOUC TTOU EEKLVOUV TNV N UETA TV 1n

lavouapiov 2013)

To ANXA 13 mopEXeL VEEG 0ONYIEG OXETIKA WE TNV EMUETPNON TNG EVAoYNG alag Kal TIC amapaitnTeC yWvwaoTomotRoelg. Ot
QTTALTAOELG TOU TipotUTou Sev SleupUvouv T XpAon Twv eVAoywv aflwv oAAd TapEXOUV SLEUKPLVIOELS yla TNV ebapuoyn
TOUG O€ TIEPLMTWON TIOU N XPron Toug eTUPBAAAETAL UTIOXPEWTLKA aTtO AAAa tpotuTia. To AMXA 13 mapéxetl akplpn oplopd
™G evloyng aflag, kabwg kat odnyleg avadoplkd pe TNV €MUETPNON TNG €UAoyng oflag Kol TG QmopaitnTeg
YVWOTOTOLACELG, aveEAPTNTA amd TO MPOTUTIO HE BAon To omoio yivetal xprnon twv gVAoywv aflwv. EmumAéov, ol
QMaPAITNTEG YVWOTOMOLAOELG £X0UV SLleupuvOEel Kol KOAUTITOUV ONOL TQ TIEPLOUGLOKA OTOLXELO KOL TLG UTIOXPEWOELG TIOU
ETUETPOUVTOL 0TV €VAoyn afia Kot OXL LOVO T XPNUATOOLKOVOULKA. To mpdtumo Sev €xel uloBetnBel akdun amod tnv
Evpwnaikn Evwon.

AAN 1 (Tpomomoinon) «Mapouciaon Owovopikwv Kataoctdoewv» (ebapudletal otig eToLleg AOYLOTIKEC TEPLOSOUG TTOU
€ekwvouv tnv A petd tnv 1n louAiou 2012)

AuTH n TpOTomoiNoN AMALTEL ATO TG OLKOVOULKEG OVTOTNTEC va Slaxwpioouv ta otolxeia mou mapouctalovtal ota Aoutd
OUVOALKA eloodnpata oe U0 opASEG, e BAon To av autd oto PEAAOV elval TBavo va petadepBbolv ota anoteAéopata
XPNOEWG 1 OXL.

AAN 19 (Tpomomnoinon) «Mapoxég o€ Epyafopévous» (edapuoletal oTig ETNOLEC AOYLOTIKEG TTEPLOSOUG TTOU EEKLVOUV TNV 1
UETA TV 1n lavouapiou 2013)

Autr n tpomomnoinon embEPEL ONUOVTIKEG OANAYEC OTNV AvVAyvVWELON KoL EMIUETPNON TOU KOOGTOUG TWV MPOYPAUUATWY
KOBOPLOUEVWVY TTOPOXWVY KOl TWV TIOPOXWV €£060U amo tnv unnpecia (katdpynon tng ueBodou tou neplBwpiou), kKabwg
KOl OTLG YVWOTOTOLNOELG OAWV Twv Tapoxwv o€ gpyalopévouc. Ot Baotkeg arayEg adopolv Kuplwg 0TV avayvwpLon
TWV AVAAOYLOTIKWY KEPSWV Kal LWV, TNV 0VAyVWELON TOU KOOTOUG TPoUNNPECLag/ TEPLKOTIWY, OTNV EMLUETPNON TOU
€€060U OUVTAEEWY, OTLG ATIOLTOUUEVEG YWWOTOTIOLOELG, OTO XELPLOMO TWV ££08wWV Kal Twv GOpwv mou oxetilovtal UE Ta
TipOypApUaTa KOBOPLOUEVWY Tapoxwy, Kabwg kal otn Slakplon HeTall PpaxumpoBecuwyv Kol HOKPOTIPOBECUWY
TIOPOXWV.

AMNXA 7 (Tpomomnoinon) «Xpnuatootkovoukd Méoa: N'vwotonouoelg» (ebopudletal oTig ETAOLEC AOYLOTLKEG TIEPLOSOUG
1ou €eKLVoUV TNV A UETA TNV 1n lavouapiou 2013)

To ZAAN Snuocieuce auTh TNV TPOMomnoinon MPOKeLEVOU va cupneptAdBel emuAéov mAnpodopnon n omoia Ba BonBrioel
TOUG XPrOTEG TWV OLKOVOULKWY KATOOTACEWY MIAG OLKOVOULKAG ovTOTNTAG va aflohoyrnoouv tnv enidpacn f tnv mbavn
enidpaon mou Ba £xouv oL CUUPWVIEG yla SLOKAVOVIOUO XPNHOATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXElWwV  Kal
UTIOXPEWOEWY, OUUMEPAAUPBOVOUEVOU TOU OLKALWMOTOG Yo cupPndlopd mou OxeTileTal ME  avayvwplopéva
XPNILOTOOLKOVOUIKA TIEPLOUCLAKA OTOLXELX KOl UTIOXPEWOELG, OTNV OLKOVOULKH B£€0n TNG OLKOVOULKAG ovtotntag. H
tpomnornoinon ev €xel uloBeTnBel akoun amod tnv Evpwnaikr Evwon.

AAN 32 (Tponomnoinon) «Xpnuotootkovoutkd Méoa: Napouciaon» (ebapudletal otic ETNOLEC AOYLOTIKEG TEPLOSOUC TTOU
€eKLVOUV TNV ) HUeTd tnv 1n lavouapiou 2014)

AuTth n Tpomomnoinon ot 0dnyieg ebappoyng tou AAM 32 mapéxel SLEUKPLVIOELG OXETLKA LE KATIOLEG ATALTHOELS Yol TOV
oUUPNOLOUO XPNLOTOOLKOVO LKWV TIEPLOUCLOKWY OTOLXELWV KL UTIOXPEWOEWY OTNV KOTAOTAON OLKOVOULKAG Béong. H
tpomnornoinon ev €xeL uloBetnBel akoun and tnv Evpwnaikn Evwon.

OpaSa MPOTUTIWV OXETLKA LE EVOTOinon Kot amd Kool ouudwvieg (edapudlovral oTig ETAOLEC AOYLOTIKEC TTEQLOSOUG
1ou €eKLVOUV TNV A UETA TV 1n lavouapiou 2013)

To ZAAN Snpoocieuoe mévTe véa TPOTUTIOL OXETIKA E EvoTtoinan Kal TL§ aro Kool cupdwvieg: ANXA 10, AMXA 11, ANXA
12, AAN 27 (Tpomomoinan), AAN 28 (Tpomormoinon). Autd ta npotuna ehapUolovTaL OTLG ETHOLEG AOYLOTIKEG TTEPLOSOUG
nou fekwvolv TV A petd tnv 1" lavovapiou 2013. Emutpénetol n mpowpn edappoyr Toug POVo €qv Tautdxpova
ebappootolV Kal Ta MEVTE autd mpotumna. Ta mpotuna Sev éxouv uloBetnBei akdun amd thv Eupwnaiki Evwon. O
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‘Ouhog Bploketal otn Sladikacia ektiunong tng enibpaonc Twv VEWV MPOTUNMWY OTL EVOTIOLNUEVEG OLKOVOULKEG TOU
KATAOTAOELG. OL KUPLOTEPOL OPOL TWV MPOTUTIWV £ivat oL e€AC:

ANXA 10 «Evomoinpéveg Owkovopkég Kataotdoeig»

To ANXA 10 avtikaBLotd oto cUVOAS Toug TG 08nyieg avadopLkd e TOV EAEYXO KAl TNV EVOTIOLNON, TTOU TTOPEXOVTAL OTO
AAN 27 kot oto SIC 12. To véo mpotuno aAAATeL TOV OPLORO TOU €AEYXOU WG KABOPLOTLKOU TIOPAYOVTA TIPOKELUEVOU VA
anodacloTel €V ULl OLKOVOULKA ovtotnTa Ba mpEmel vo evomoleital. To MPOTUTIO MAPEXEL EKTETAUEVEG SLEUKPLVIOELG TIOU
uTayopeVUouV Toug SladopeTkolG TPOTIOUG KATA TOUG OTMOLoUC pia olkovoutky ovtdtnta (emevduthc) umopel va eAéyxel
pia GAAN olkovopikr) ovtdtnta (emévbuon). O avabewpnuéVOg OPLOUOG TOU EAEYXOU €0TIAZEL OTNV QVAYKN VO UTIAPXEL
Tautoxpova To Sikaiwpa (n duvatdtnta va kateuBuvovtal ol 5pacTnPLOTNTEG OU EMNPEAIOUV ONIAVTLKA TLG AmoSOCELS)
Kol ot LETAPANTEC AmobOoELG (DETIKES, APVNTIKEG A KaL Ta U0) TIPOKELUEVOU va UTIAPXEL EAeyXOG. Ta VEO POTUTIO TTOPEXEL
emniong Sleukpvioelg avodopkd UE CUMMETOXIKA SlKalwpata Kal dikatwpato doknong BEto (protective rights), kaBwg
£MLONG KAl AvoPOPLKA E OXECELG TIPAKTOPEVCNG / TTPAKTOPEVUOUEVOU.

ANXA 11 «Ano kowvoU Zupdwvieg»

To AMXA 11 apEXEL KLaL TILO PEAALOTLKN QVTLUETWIILON TWV ad KOWOU CUUPWVLWV €0TLATOVTOG OTA SLKOLWMATO KOL TLG
UTIOXPEWOELC, TTAPA OTN VOULKN Toug popdr. Ot TUmoL Twv cupdwviwy meplopilovtal oe SU0: amd Kowou eAeyXOUEVEC
Spaotnplotnteg Kat kowormpagiec. H péBodog tng avaloyikrg evomoinong dev sivat mAéov emutpentr]. Ol CUMUETEXOVTEC
o€ Koworpatieg epapuolouv UTIOXPEWTLKA TNV evomoinon Ue tn nEBodo tng kabaprg B€ong. OL OLKOVOULKEG OVIOTNTEG
TIOU CUMMETEXOUV O€ QO KOWoU eAeYXOHEVEG SpaoTnpLOTNTEG EPAPUOTOUV TTAPOUOLO AOYLOTLKO XELPLOUO HE QUTOV TIOU
edappolouv €Ml TOU TIOPOVTOG OL CUUUETEXOVTEG O O KOLWOU eAEyXOUEVA TIEPLOUCLAKA OTOLXElQ 1| OE Amd Koo
eAeyxOpevee SpaoTnpLOTNTEG. To MPOTUTIO TIAPEXEL EMIONG SLEUKPLVIOELC OXETIKA HE TOUG CUUUETEXOVTEG OE ATO KOLWVOU
OUUOWVIEG, XWPIG VoL UTIAPXEL OTTO KOWVOU EAEYXOG.

ANXA 12 «Tvwotomnoinon CUMUETOXNG 0 AAAEG OLKOVOULKEG OVTOTNTEGY

To AMXA 12 avodEpetal OTI( OMALTOUPEVEG YVWOTOTIOL|OELG HLAG OLKOVOULKNG OVTOTNTAS, OUMMEPIAAUPBAVOUEVWY
ONMAVTIKWV KPloEWV Kol uToB£0EwY, OL OTMOIEC EMITPEMOUV OTOUG OVOYVWOTEG TWV OLKOVOULKWY KATOOTACEWV va
aglohoyrioouv tn ¢UGCN, TOUG KLVEUVOUG KOL TLG OLKOVORLKEG ETILITTWOELG TIOU OXETI{OVTOL E TN CUUMETOXH TNG OLKOVOWLKAG
ovVTOTNTAG O BUYATPLKEG, CUYYEVELG, OO KOwoU CUMPWVIEG KAl [N EVOTIOLOUKEVEG OLKOVOULKEG OVTOTNTEG (structured
entities). Mia olkovoukr ovtotnTa £XEL Tn SuvatotnTa va MPOoPel € KATOLEG 1) OAEG AMd TLG TMAPOTIAVW YVWOTOTOLNOELG
Xwpig va givat urtoxpewpévn va ebpapuocet to AMXA 12 oto cUVoAO Tou, 1 o AMXA 10 A 11 A ta tporomotnuéva AAM 27 A
28.

AMXA 10, ANXA 11 kat ANXA 12 (Tpomomnoinon) «EVOmOuUEVEG OLKOVOULKEG KOTAOTAOELG, NG KOWOU GUMPWVIEG Kal
YVWOTOMNOiNON CUUUETOXNG 0 AANEG OLKOVOMIKEG OVTOTNTEG: O8nyieg petafaong»

H tpomomnoinon otig odnyieg uetdBaong twv ANXA 10, 11 kot 12 mapExel SLEUKPLVIOELG OXETIKA LE TLG 0dnyleg petdBaong
oto AMXA 10 kat meplopilel TIG AMALTAOELG YL TIOPOXH CUYKPLTIKNAG TANPodOpNoNG OTLG YVWOTOoMoLRoelg Tou AMXA 12
pOVo yla TNV TepioSo Tou Tiponyeital Apeca TN TPWTNG €TroLag epldSou katd tnv omoia edapudletal to AMNXA 12.
JUYKPLTLKN TIANpodOpNcn ylat YVWOTOTIOLOEL, OXETLKA ME CUMUETOXEG OE N EVOTOLOUUEVEG OLKOVOULKEG OVIOTNTEG
(structured entities) gv amnatteitat.

AAN 27 (Tpomomoinon) «AToptkEG OLKOVOUIKEG KaTtaoTaosLg»

To Mpotumo auto dnuootelBnke tautoxpova pe to AMXA 10 kot o cuvduacoud, Ta SUo mMPoTUTa avtikadlotouv to AAM
27 «Evoroinuéveg kat Atoutkég Otkovoulkéc Kataotaoetg». To tpomonotnuévo AAM 27 opilel To AOYLOTIKO XELPLOUO KoL TLG
QMOPALTNTEG YVWOTOMOLOELS avadOopLKA HUE TG CUUUETOXEG Ot BUYOTPLKEG, KOWOTpagieg Kal CUyyevelg Otav pia
OLKOVORLKA OVTOTNTO ETOLUATEL ATOMIKEG OLKOVOMLIKEG KATAOTAOELS. MapdAnAa, to ZupBoUAlo petédepe oto AAM 27
0poug Tou AN 28 «EmevéUaEels O SUYYEVELG emiXeproetg» KoL Tou AAM 31 «Zuuuetoxég oe Kotvonpaéieg» mou adopolv
TLG ATOMLKEG OLKOVOULKEG KATAOTACELG.

AN 28 (Tpomomoinon) «EnevéUoeLg o€ Zuyyeveig emxelpioeig kat Kowvomnpagiegn

To AAN 28 «Enevbuaoelg oe Suyyeveic emniyelpriosls kot Kotvompaéieg» avtikaBlotd to AAMN 28 «EnevbUoels oe Suyyeveic
enyelpriosts». O oKOmoOg autou tou MpotUmou sival va opioel Tov AOyLOTIKO XELPLOUO avadopLkd UE TLG enevBUOELg o
OUYYEVEIG ETUXELPNAOELS Kal Vo TtopaBEoel TIG amaltroslg yla tnv edappoyn tg nebodou tng kabapng B£ong katd tn
AOYLOTIKN TwV EMEVOUOEWV O€ CUYYEVELG KOl KOLVOTIPAELEG, OTIWG TIPOKUTITEL ATTO T dnuocieuon tou AMXA 11.
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TpOMOMOLNOELC O TPOTUTIOL TTIOU_OITOTEAOUV £val TUAUO. TOU TIPOYPAUUATOC ETHOLWY BeATIWoewV yia to 2011 tou SAAM

(ZupBovAto AlteBvwv Aoylotikwv MNpotunwv)

OL MOPAKATW TPOTIOTIOLNOELG TEPLYPADOUV TLG ONUAVTLKOTEPEG AAAAYEG TTOU UTIELGEPYOVTaL oTa AMNXA wg emakoAouBo Twv
QMOTEAECUATWY TOU ETHOLOU TIPOYPAUUATOG BEATIWOEWY Tou ZAANM ou Snuocteltnke tov Mdato 2012. Ot TPOTIOTOLNOELS
QUTEG edpapudlovtal OTLG ETNOLEG AOYLOTIKEG TTEPLOSOUC TTou EEKLVOUV TNV Il KUETA TV 1n lavouapiou 2013 kat Sev €xouv
uLoBeNOel akdUN amo tnv Evpwraikn Evwon.

AAN 1 «Mapouciacn TwWV OLKOVOULKWY KOTOLGTACEWV»

H tpomomnoinon nmapéxel SLEUKPLVIOELG OXETIKA LE TLG AMAPALTNTEG YVWOTOMOLNCELG YLa TN CUYKPLTLKN TAnpoddpnon dtav
MLO. OLKOVOULKY) OVTOTNTO GUVTAOOEL €vav eTUTAEOV LooAoylopd eite (a) omwe amatteital and to AAM 8 «AOYLOTIKEG
TIOALTIKEG, METABOAEG TWV AOYLOTIKWVY EKTLUOEWVY Kal AdBn» gite (B) eBelovtika.

AAN 16 «Evowpata aylo»

H tpomomnoinon &leukpvilel MwG To AVIAAAAKTIKA KAl O AOutdg €EOMALOUOG CUVTAPNONG TAELVOUOUVTAL WG EVOWHOTA
Tayla Kot Oxt w¢ armoBéuata otav MANPoUV ToV OPLORO TWV EVOWUOTWY Ttayiwv, SnAadn otav xpnolponolouvial yla
TepLooOTEPEC amd pia mepiodo.

AAN 32 «XpNHATOOKOVOULKA péoa: Mapouoiaon»

H tpomomnoinon Steukpwvilel mwg o $OPoG ELOOSHUATOG TTOU OXETILETAL E TN SLAVOUN aVayVWPLTETAL OTO ATTOTEAECOTA
Kal 0 $Opog eloodnpaTog mou oxetiletal pe Ta £€oda cuvalhaywv aneuBeiag otnv kabapr B€on avayvwpiletal otnv
kaBapr) Bon, cuubwva pe to AAM 12.

AAN 34 «Ev8LaLec XPNHATOOLKOVOULKE avadopda»

H tpomomnoinon SLeukPLVIZEL TLG AMAPALTNTES YVWOTOTIOLOELG YLOL TOL TIEPLOUGCLAKA OTOLXELQ KOl UTIOXPEWOELG TWV TOUEWV
otnVv evlLlApeon XpnHaTooLkovoptkn avadopd, cUpdwva pe to AMXA 8 « AELTOUPYLKOL TOUEIGY.

4.  Awayxeipion XpNHOTOOLKOVOLKOU KLV8UVOU

MapAyovteg XPNUOTOOLKOVOULKOU KIvSUVou

O Oplog ektiBetal o0 OPKETOUG XPNMUOTOOLKOVOMIKOUG KvSUvoug Omwg KwdUvoug oayopds (HetaBolég oe
GUVOMOYUATIKEG LOOTLHIEG, ETUTOKLO, TIHEG AyOPAS), TILOTWTLKO Kivouvo, Kivéuvo peucTtotnTag, KIVEUVO TAUELOKWY POWV
Kal kKivduvo evloyng aglag amd peTaBolég emutokiwy. To YEVLKO Tpoypappa dlaxeiptong kKivdUvwy Tou Opilou eotialetal
0T 1N TPORAEYLUOTNTA TWV XPNUATOTILOTWTLKWY OYOPWV KoL EMLSLWKEL VO EAQXLOTOTIOLAOEL TNV EVOEXOMEVN OPVNTLKNA
Toug enibpaon OTN XPNHATOOLKOVOULKH artddoaon tou Opidou. O Outhog Sev XpNOLOTIOLEL TAPAYWYQ XPNATOOLKOVOLKA
npoidvta, Onwg mpobeopiakd cupPoraia cuvalayuatog (futures/forwards) kat cupBdoelg avtaAlaynig emitokiou
(swaps) pe OKOTIO VO AVTLOTOBOUIoEL TNV £KBECT) TOU O GUYKEKPLUEVOUG KLVSUVOUG.

H evSldpeon OUVOMTIKY XPNUOTOOLKOVOULIKA TIAnpodopnon Sev mepAapBAvel TV avaAucn XpNLOTOOLKOVOMLKWY
KWWOUVWV KAl TLG aVTIOTOLXEG YVWOTOTIOLOELG TIOU TTAPOUGCLATOVTAL OTLG ETNOLEG EAEYUEVEG OLKOVOULKEG KATOOTAOELG KOl
WG €K TOUTOU Ba Tpénel va StaBaletal oe cUVOUAOUO UE TLG ETIOLEG OLKOVOULKEG KATAOTACELG Tou 2011.

(o) Kivbuvog ayopdg

(i) ZuvaAaypatikég Kivduvog

O Oulog Spactnplomoleital otnv EUpWITN KoL CUVETIWE TO MEYAAUTEPO UEPOG TWV cUVOAAayWV Tou Opilou Sie€dyetal oe
Eupw. MEPOC OUWE TWV OYOPWY EUMOPEUMATWY ToU Opidou yivetal oe AoAdplo ApepkAG. H ypriyopn MANpwr Twv
TPOUNBOEUTWY AUTWY UELWVEL CNUAVTIKA TO cUVAAAQYUOTIKO Kivouvo. O ‘OUAOG KaTd Ttdyla TOKTIKH, Sev mpoayopdlel
ouvaMaypa kot &ev  ouvamtel  cupPoAala  PEAAOVTIKNAG  EKMANPWONG  OUVOANAyHATOG ME  €EWTEPLKOUC
avtloupBaANOpeVoUG. O OUAOG €XEL CUMKETOXEG O BUYATPLKEG TIOU SpaCTNPLOTOLOUVTAL O XWPEG TNG aAAoSamnc, Twv
onolwv n kaBapn Béon eival ektebelpévn mBavOV oe CUVAANAYUOTIKO KIVOUVO KOTA TNV UETATPOTI TWV OLKOVOULKWY
TOUG KOTAOTACEWVY yLa okomd evomoinong. O Ouhog Sev ektiBetal o onuavtikd Babuod os auth thv popdn Kwduvou,
KABWGE OL IEPLOCOTEPEG ETALPLEG TOU €XOUV WG AELTOUPYLKO VOULopa To Eupw, e e€aipeon tnv Buyatpikr otnv F.Y.R.0.M.
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(i) Kivbuvog ano petaBoAég Tipwy

O Oulog katéxel kamola xpeoypada HELWUEVNG aflag Tou €XOUuv XOpaKINPLotel wg Alabgéolua mpog mwAnon
Meplouolaka ITolela ,To omoia armoTumwvovtal otnv eVAoyn agila péow 16iwv Kedpaaiwv.

O Oulog ektiBetal otig petaBolég tng aglag twv mpwtwv UAwv. H kepdodopia tou Opilou kal twv Buyatplkwy Tou
umopei va emnpeactei (eite BeTikd, eite apvnTIKA) amd T SLakUUAVON TWV TLLWV TWV TPWTWV UAWV. H Baotkr pwtn VAN,
SnAadr to oltdpt, amotelel to Baockd Topdyovta KOOTOUG TMAPAYWYAG Yl TG eTolpie¢ tou kAddou. To ottdpt
SLaTPAYUATEVETAL XPNHUATIOTNPLOKA 0TO €€WTEPLKO Kat N Stapdpdwon TNG TUAC Tou elval amotéheopa tng Stebvolc
npoodopdg kat INTnong. Ot KALPLKEG CUVONKEG EMLOPOUV AUECO OTNV TTOCOTNTA TWV TIOPOAYOUEVWY CLTNPWV KOL CUVETIWG
kaBopilouv tnv mpoodopd. Ev avtiBéoel, n Intnon Kweltal o otabepd enineda. Katd cuvénela o€ mePLOSOUG KAANG
TIOLPOYWYNG, OL TLLEG TWV OLTNPWV SLAHopPWVOVTOL OE XAUNAG EMMESA, EVW O TEPLOSOUG HE KOKEG KOULPLKEG CUVONKEG
(m.x. Bpoxn katd tn cuykoudn f Enpacia oToug UNAVEG WPLHOVONG TWV SNUNTPLOKWY), AOYW HUELWUEVNG TIOPOYWYNG,
Sltapopdwvovtal og uPpnAotepa emineda. Adyw Tou auénuévou avtaywviopou Tou KAadou, tuxdv auénoelc Twv dtebvwv
KOl EyXWPILwV TIHWV TNE MPWTNG UANG 6ev petakullovtal eUKOAQ TNV TEALKNA TLUA TWV TPOIOVTWY, YEYOVOG TIOU EVEXEL TOV
Kivduvo apvntikng emidpaong ota anoteAéopata tou OpiAou.

(iii) Kivduvog 8lakipavong enttokiwv

OL OOVELOKEG UTIOXPEWOEL Tou Opidou ouvdéovtal pe Kupawvopeva emtokia. O Oupthoc Sev  XpnoLUOMOLEL
XPNHATOOLKOVOULKA Ttapdywya. O eTatpieg tou Opidou xpnuatodotouv TG emevlUOELS TOUG KOOWG KaL TLG AVAYKEG TOUG
oe kedpdhala kivnong Kot PEow TPAmellkol SAVELOMOU, HUE CUVETELD Vo €mBapUVoOUV T QMOTEAEOUATO TOUC UE
XPEWOTIKOUG TOKOUG. ZNUOVTIKEG OQUENOELG OTA EMLTOKLA €VOEXETOL VO €XOUV CNUOVTLKA OPVNTIKN EMiMTtwon ota
QIOTEAECHATA TWV ETOLPLWYV TIOU CUUUETEXOUV OTNV €vVomoinon.

(B) Motwtikdg Kivduvog

O Oupthog £xeL Beomioet kot epapudlel SLASIKAOIEG MOTWTIKOU EAEYXOU LE OTOXO TNV EAOXLOTOTIONON TWV EMLOGOAELWV
KalL TNV dpeon KGAuYn Twv anatthoswy pe afloypada. Kavévag meddtng Sev £xeL TETOLA TOCOOTA OYOpWV artod tov Opho
Tou va Sikatoloyel auEnuévn €€APTNON Kol EMOUEVWG EUMOPLKO Kivouvo. OL MWARCELS XovOpLKAG yivovtal kuplwg oe
TEAATEG UE OELOAOYNUEVO LOTOPLKO TILOTWOEWV. Ao Tnv AteUBuvon MiotwTtikoU EAEyxou opilovtal TIOTWTIKA OpLa ava
meAdtn kat epappdlovial CUYKEKPLUEVOL OpoL TWANCEWV Kol €lompatewv. Omou autd elvat duvatov Intouvrol
gUMPAypaTeC f AAeG e€aodalioslc.

Jtnv onuelwon 17 avaAvovtal ta UTTOAOLTA TWV TEAATWY BACEL KATNYOPLOTIOLACEWY UTIEPBAONG I KN TwV KAOOPLOUEVWY
TUOTWTIKWV oplwv, KaBwg Kat ot avtiototyeg mpoPAEPeLg KAAU NG TOU OXETIKOU TILOTWTLKOU KWvSUvou.

(v) Kivéuvog pevatotntag

O kivbuvog peuototntag Statnpeital oe xapunAd emimeda éxovtag kava tapelakd Stabgopa kabwg kat Siabétovtag
ETIOPKI TILOTWTLIKA OPLA UE TG CUVEPYALOUEVEG TPAmeleg. H Xpovikry avaAUCn TWV TOUELNKWY EKPOWV aVadOpPLKA HE TLG
UTIOXPEWOELG TNG €TALPilag avadEPETAL OTOV KATWOL Ttivaka:

‘Ophog Etaupia
Evtogl  Metagu 1 Metagy 2 Mavw  Evtogl Metagd  Metagy 2 Méavw
£€TOUG KaL2  KOL5 gTwv and 5 £€TOUG 1 ka2 KaLs and 5
ETWV €N ETWV ETWV €N
AQVELONOG 19.265 5.507 31.345 0 3.521 0 900 0
MpounBeutég kat Aoutég 45.208 188
UTIOXPEWOELG
J0Uvolo 30 ZentepPpiov 2012 64.472 5.507 31.345 0 3.709 0 900 0
AQVELONOG 19.061 5.007 34.774 0 2.761 0 1.900 0
MpounBeuTég kat Aoutég 47.974 184
UTIOXPEWOELG
JUvolo 31 AskepPpiov 2011 67.035 5.007 34.774 0 2,944 0 1.900 0

Eyywplo Tpamellkd oUOTNUO KOL PEVCTOTNTA

To véo cupdwvnBEv MakeETo Kal to PSI avapévetal va emdEpeL apvnTKA amoteAéopata otig EAANVikEG Tparmeleg. Mapoia
QUTQ, OL ETUTTWOELG TNV EAANVLKI olKovopia armo omoladrnote Stadikaoia and-udxAeuong avapévetal va epudaviotoly
TOUG eEMOUEVOUG 6 e 24 HAVEG Kal Ba EMNPEACOUY QECA TNV ETALPELA KAL TOUG EUITOPLKOUG OUVEPYATEG TNG. H Sloiknon
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Ba emPAénel ouvexwe TNV Katdotoon kal Ba avildpdosl avdloya Tpokelwévou va dltachalicsl T cuvéxlon Twv

ETUXELPNOLOKWY §pACTNPLOTHTWY TNG.

(8) Awaxeipion KedpaAarakot Kivéuvou

OL otoyoL tou Opidou ot oxéon pe t Slaxeiplon kedpalaiov eival va Siacdpaliost tn duvatdTnTa AMPOCKOTTNG
Aettoupyiag tou Opidou oto HENAOV MPE OKOTIO VO TIAPEXEL LKAVOTIOLNTIKEG AMOSOCEL OTOUG KETOXOUG Kol Aoumoug
EUTIAEKOEVOUG KaL VA SLlaTnprioet I8avikr Kotavour KeGaAaiou HELWVOVTAG KAT aUTOV TOV TPOTIO TO KOOTOC KedaAaiou.

MPOKELUEVOU va SLATNPAOEL 1] va TIPOCUPUOCEL TNV KEbaAalakn Sour, 0 OUAOG UIMOPEL VA TIPOCAPHOCEL TO OGO TWV
MEPLOUATWY TIOU TTANPWVOVTOL OTOUG LETOXOUGC, TNV amodoaon Tou KePOAALOU OTOUG METOXOUG, TNV €KS00N VEWV ETOXWV

1 Thv mpooduyr o Savelopud.

Kedaharakr poxAeuon 30/09/2012 31/12/2011
ZUvolo Aavelopou 56.117 58.842
Tapelakd AtaBéopa kat looduvapa 2.244 2.164
KaBapr OdeAl 53.873 56.678
SUvolo 18iwv Kebahaiwv(xwpic un eEAEyXOUOEG CUMUETOXEG) 39.481 41.410
Z0volo Kepalaiou 93.354 98.088
Agiktng kedpaharakng poxAsvong 57,71% 57,78%

0 beiktng kepalatakrg poxAevong umoAoyiletal wg To nAiko Tou Kabapol Savelopol (ToL, CUVOALKES LaKPOTIPOOEGUEC
Kol BpaxumpOBECUEG UTIOXPEWOELG TIPOG TPATE(EC Melov TOMELOKA StaBéola Kot LoodUvapa) mpog to GUVOAO Twv
kepalaiwv (ntot, cuvoho kabapng B€ong mMAEov KaBapog Savelopdc).

SnUewwveTal OtL n avoloyia Eévwv mpog (bl kedpdAala Omwe MPOKUTTEL amd Tov mapandvw mivaka 6ev aAhafe otnv
nieplodo avadopag (57,71%).

(€) NpocdLopLlopdg Twv eVAGYWV afLwv

H ovopoaotiky afia peiov mpoPAEPELG yla EMODANELEG TWV EUTIOPIKWY QTIOLTHOEWY EKTLMATAL OTL Tpooeyyilel tnv
TPayHOTIKA Toug agia. OL mpayuatikég aieg TWV XPNHOTOOLKOVOLKWY UTIOXPEWOEWV YLa. OKOTIOUG EUGAVLONG TOUG OTLG
OLKOVORLKEG KATOOTAOELG uTtoAoyilovtal e Bdon tn mapoloa afio TwV LEAAOVILKWY TAUELAKWY POWV TIOU TIPOKUTTOUV
OO CUYKEKPLUEVEG CUMPBATELG XPNOLULOTIOLWVTOG TO TPEXOV EMLTOKLO TO OToLo lval SLabgoipo ya tov Outdo yua th xprion
TIOLPOOLWY XPNHOTOTULOTWTIKWY LECWV.

5.  ZINMavVTIKEG AOYLOTIKEG EKTIMAOELG KO KPIOELG TNG SLOIKAOEWG

OL EKTIMAOELS KL OL KpLoELG TG Sloiknong emaveéetalovral Slapkwg kat Bacilovtal o€ LoTopLlkad SeSopéva KAl TIPOCSOKIEG
ylo. LeAAOVTLKA yeyovoTa, Tou Kpivovtal eUAoyeg cUpdwva pe ta Loxovta. OL EKTLUACELS Kol TIOPASOXEG TTIOU EVEXOUV
ONUOVTLIKO KivEUuvo va TIPOKAAECOUV OUGLWEELG TIPOCAPLOYEG OTLG AOYLOTIKEG A€lEC TWV TTEPLOUGLAKWY OTOLXELWV KOl TWV
UTIOXPEWOEWY OTOUG EMOUEVOUG 12 HUAVEG EXOUV WG EENG :

(o) DOpog eLoOSAPATOG

O Opthog untdkettal oe dopoAdynon o SLAdoPESG XWPES KaL ATALTELTAL KPion yla Tov TPocdlopLopd tng MPoBAedng yla
$0Opo elocodnuatog. Yridpxouv MoAAEC cUVAAAAYEC KOl UTTOAOYLOLOL yLa TOUG OTtoioug 0 TEALKOG PoaSLopLlopdg Tou Gpopou
elval aBépatog. O Oulog avayvwpilel UTIOXPEWOELG OO AVAUEVOUEVOUG GOPOAOYLKOUG EAEYXOUG, BACEL EKTLUACEWV YL
To €dv Ba tou emiBANBoUV emumAéov popol. EQv T0 TEAKO QMOTEAEGUA TOU EAEYXOU €ival SLAPOPETIKO QO TO APXLKWG
avayvwplabev, n Sladpopd Ba emnpedoetl tov popo elcodnpatog kat tnv mpoPAedn yia avapBarlopuevn dopoloyia Tng
nieplodou. Ot avaBarlopeveg GOpPOAOYIKEG QTALTHOELG KOl UTIOXPEWOELS cuppndilovtal otav undpxel ebapuOCLUO
VOoUKd Sikaiwpa va cupdndlobBolv oL TpEXoUoEeG GOPONOYIKEG OMALTACEL EVAVIL TWV TPEXOUCWY (OPOAOYLKWY
UTIOXPEWOEWV KaL 0tav oL avoBaAriouevol hopot eloodrpatog adopolv otny idla dopoloyikr apyr.

OL EMLOUVOTTTOUEVEG ONUELWOELS, ATTOTEAOUV QVATTOCTIOOTO HEPOG TWV OKovoukwy MAnpodoplwv
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovoutkég MAnpodopieg yia tv mepiodo amo 1 lavouvapiov 2012 éwg 30 ZentepuPpiov 2012

6. Emoywotnta

(Mood oe XA\LaSeg Eupw)

SOudwva pe ta Stebvr XPNUATOOLKOVOULKA TIPATUTA, oL SpacTNELOTNTEG TWV ETALPLWY Tou Opihou dev emnpedlovtal and

ETOXLKOUC TAPAYOVTEC, EKTOC amod eKeiveg TTOU emMnPeAlouV TG eMUEPOUC TaLpieg Tou Opidou (m.x. MWANCELS alslpwy

TV TEPLodo TwV £0pTWV TOU MNAcYA Kot TwV XPLOTOUYEWWV).

7. MAnpodopnon Katd Topéa

O OpA0G SloywplleTal OTOUG TOPAKATW ETLXELPNUATIKOUG TOUELS :

1. napaywyn Kot epnopia Gpuyavidg

2. mapaywyn Kat epnopia aAelpwv

3. mapaywyn Kat epropila Umokdtwy

4. Topoywyn Kol EUmopiol ApTOOKEUACHATWY
5. houtd

Ta anoteAéopata avd topéa ywa tnv nepiodo amod 1/1/2011 éwg 30/09/2011 kat and 1/1/2012 €wg 30/09/2012 kabwg
KAl N ovaAuon Twv EVOWHOTWY TOYLwY, OMOITACEWYV KOl UTIOXPEWOEWV Kotd tnv 31/12/2011 kat 30/09/2012

mapouoLalovtal 0ToV MapaKATW Tivaka

AVAAUON KATAOTAONG AMOTEAECHATWVY aVA TOpEQ ®puyavid Aleupa Mmuokota  Aptookevdopoata  Aowmtd  ZUvolo
SpactnpLotnTag olkovoukig xpriong 01/01 -

30/9/2011

KOk\og Epyactwv 20.270 14.446 19.539 29.307 1.351 84.914
Kootog MwAnBéviwv 11.801 9.150 12.532 19.515 1.180 54.177
Muktd képbn / (Inutéc) 8.470 5.296 7.008 9.793 171 30.736
‘E€oba 51aBeong 5.869 4.183 5.658 8.486 391 24.587
‘E€06a SLoiknong 1.156 824 1.114 1.671 77 4.843
Noutd é006a/ (€€08a) ekpetdAAeuong (kabapd) 123 88 119 178 8 516
AnoteAéopata eKPETAAAEUONG 1.567 377 355 (187) (289) 1.823
Xpnuatookovoulkd £€oda - kabapd 681 485 656 984 45 2.852
Képdn/ ((nuL€g) amd cuvEESEPEVEG ETUXELPNOELG 0 0 0 0 (442) (442)
Képdn /(Znpiég) mpo dpopwv 887 (108) (302) (1.171) (777)  (1.470)
Itolxeia Katdotaong owkovoukn Oéong 31/12/2011 Opuyavid  AAleupa  Mmokota  Aprookeudopata  Aoutd  ZUvolo
Evowpata mdyla Meplouotakd towgeio 20.431 16.568 19.146 29.643 1.056 86.844
MeAdteg & AOUTEG EUMOPLKEG QTIALTIOELG 11.452 9.286 10.731 16.615 592  48.675
MpopnOeuTEG & AOUTEG UTTOXPEWOTELS 11.287 9.152 10.576 16.375 583 47.974
AvAAuon KATAoTOOoNG AMOTEAECUATWY VA TORE Opuyavid Aleupa Mmokdta  Aprookeudopata  Aowmtd  ZUvolo
SpaotnpLotnTag oLKoVopukig xpriong 01/01 -

30/9/2012

KukAog Epyaoiwv 21.286 13.519 19.191 31.537 1.069 86.601
Kéotog MwAnBeviwy 12.327 8.521 12.249 20.902 931 54.931
Muktd kEpSn / (Tnuiég) 8.959 4.997 6.942 10.634 138 31.671
‘E§oda 51a6eong 5.834 3.705 5.260 8.644 293 23.736
‘E€oba Sloiknong 1.137 722 1.025 1.685 57 4.628
Nound £008a/ (£€08a) ekpetdAAevong (kabapd) (119) (76) (108) (177) (6) (485)
AnoteAéopata EKHETAAAEUONG 1.868 494 549 128 (218) 2.821
XpnuatootkovouLka €€oda - kabapd 703 447 634 1.042 35 2.861
Képdn/ (InuLég) amd cuvEESEPEVES ETUXELPNOELG 0 0 0 0 (1.054) (1.054)
Képdn /(Znuiég) mpo dpopwv 1.165 47 (86) (914) (1.307) (1.094)
IToLXEia Katdotaong olKovouLKiG Oéong 30/9/2012 Dpuyavia  Aleupa  Mrmokota  Aptookeudopata Aot  ZUvolo
Evowpoarta mayla Meplouctakd ITolxela 20.635 13.106 18.604 30.573 1.037 83.955
Meldteg & AOUTEG EUMOPLKEG ATTOUTHOELG 10.606 6.736 9.562 15.714 533  43.152
MpounBeuTéG & AOUTEG UTTOXPEWTELG 11.112 7.057 10.018 16.463 558  45.208

OL EMLOUVOTTTOUEVEG ONUELWOELS, ATTOTEAOUV QVATTOCTIOOTO HEPOG TWV OKovoukwy MAnpodoplwv
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovoutkeg MAnpodopieg yia tnv mepiodo and 1 lavovapiov 2012 £wg 30 ZemteuPfpiov 2012

(Mood oe XA\LaSeg Eupw)

8. ‘E§oba ava katnyopia

‘Outhog Etaupia
Kéotog nwAnBéviwv 1/1- 1/1- 1/1- 1/1-
30/9/2012 30/9/2011 30/9/2012 30/9/2011
K6otog mpwtwv & BondnTikwv UAWV Kot UALKWY cuckeuaaoiog 36.751 35.745 0 0
ApoBég & £€0da MpoowTtkov 10.340 11.181 0 0
Fevikd Blopnyxavikd é€oda 4.889 4.346 0 0
AnooBéoelg 2.951 2.906 0 0
JUvolo 54.931 54.177 0 0
‘Ophog Etaupia
‘E§oba 51a0e0ng 1/1- 1/1- 1/1- 1/1-
30/9/2012  30/9/2011 30/9/2012 30/9/2011
ApoBEg & £€0da MpoowTTLkoU 4.900 5.537 0 0
‘E€oba mpowBnong & Stadnuiong 11.683 11.705 0 0
Metadopikd £§oda 3.677 3.561 0 0
AnooBéoelg 436 562 0 0
levika €€06a 3.041 3.222 0 0
Z0volo 23.736 24.587 0 0
‘Ouhog Etaupia
'E§oda Sloiknong 1/1- 1/1- 1/1- 1/1-
30/9/2012 30/9/2011 30/9/2012 30/9/2011
levika €€06a 2.031 2.198 235 269
ApoBég & £§oda mpoowrtikov 1.906 2.016 0 0
AnocoBéoelg 690 629 20 20
J0volo 4.628 4.843 254 289
9. AA\a Asttoupytkd écoda — £§08a (kaBapd)
Ouog Etaipia
Nownd £006a / (£€§06a) ekpeTdAAevONG 1/1- 1/1- 1/1- 1/1-
30/9/2012 30/9/2011 30/9/2012 30/9/2011
‘Eooda amnd Sikatwuata Xpriong orpatog 0 0 675 689
‘Ecoda evolkiwv 98 125 0 0
Képdn / (Tnuiég) ard mwAnon MmAyLwy MEPLOUCLAKWY OTOLXEIWV 242 1.247 0 0
‘Ecoda amnd mapoxr umnpecLwy SLoVopng 172 210 0 0
‘Ecoda/ (¢€08a) mponyoUUEVWY XPrOEWV (94) (1.010) (14) 16
Nowd €écoda / (€€oda) (903) (56) (1) (18)
JOvolo (485) 516 660 687
10. XpNUOTOOKOVOLLKO KOOTOG — KaBapd
‘Ophog Etaipia
'E§oda TOKWV 1/1- 1/1- 1/1- 1/1-
30/9/2012 30/9/2011 30/9/2012 30/9/2011
-Tpamelika Sdvela 2.379 2.205 103 111
-MpdéBAedn anddoong Opoloylakol daveiou 487 647 21 31
- Xpnuotodotikég MoBwaoelg 0 1 0 0
JUvolo 2.866 2.853 124 141
XpewoTkES / (MOTWTIKEG) CUVAANAYUATIKEG SLadOpES (4) (1) (0) 0
Z0volo 2.861 2.852 124 141

OL EMLOUVOTTTOUEVEG ONUELWOELS, ATTOTEAOUV QVATTOCTIOOTO HEPOG TWV OKovoukwy MAnpodoplwv
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovoutkég MAnpodopieg yia tv mepiodo amo 1 lavouvapiov 2012 éwg 30 ZentepuPpiov 2012
(Mood oe XA\LaSeg Eupw)

11. ®dpog elcodriparog

‘Ophog Etaupia
DOpog elcodpatog 1/1- 1/1- 1/1- 1/1-
30/9/2012 30/9/2011 30/9/2012 30/9/2011

Dopog eloodripatog & Aoutoi Popot (358) (377) 117 (51)
AladopEg popoloytkol eAéyxou (314) (125) 0 (125)
Xpéwon / (niotwon) avaBailopevng dpopoloyiog (256) 836 (8) 1
J0volo (928) 334 109 (175)

12. Evowpota 1yl MEPLOUGLOKA CTOLXEL

1. Kivnon owkovopkng xpriong 2011 (Etaupiay)
Evowparta ndyla Owoneda & Metadopika Eruma & Zuvolo

Kripia péoo & Aounog
MnXavoAoylkoG  €OTALOHOG
€§OMALONOG

- Kéotog fi ebAoyn afia 01/01/2011 1.578 0 4 1.582
YnéAowuro 30/09/2011 1.578 0 4 1.582
JuoowpeVpEVEG anooBéoelg 01/01/2011 (290) 0 (3) (293)
- AntooBéaoelg meplodou (20) 0 0 (20)
- Sucowpevpéveg anocBéoelg 30/09/2011 (310) 0 (3) (313)
AvandoBeotn aia 30/09/2011 1.268 0 1 1.269

2. Kivnon owovoutkig xpriong 2011 (‘Opdog)
Evowpota rdyta Owoneda & Metadoptkd Eruma & Z0volo

Ktipla péoa & Aoutog
MnXavoAoylkoG  €OTALOMOG
€§OMALONOG

- Kéotog fi ebAoyn a§ia 01/01/2011 57.208 82.807 6.360 146.376
MelwoeLg 450 (555) (133) (238)
JuvoAhaypoTikeEG Stadopeg 0 0 1 1
MpoaoBrikeg mepLddou 2.831 127 27 2.985
MwAnoeLg meplodou (1.287) (3.426) (113) (4.826)
Metadopd and "épya og eKTENEON" OTLG OXETIKEG KATNYOpPIES (1.552) 1.010 171 (371)
Awaypadn Mayiwv (1.139) 0 0 (1.139)
MpokataBolég yla €€0da kedataiou 0 0 (865) (865)
Yn6Aowuro 30/09/2011 56.512 79.963 5.448 141.923
Jucowpeupéveg anooPféoelg 01/01/2011 -9.852 -39.843 -4.702 -54.396
SuvaAAaypaTtikég Sladopig 0 0 0 0
AnooBéoelg meploSou (701) (2.713) (301) (3.715)
AnooBéoelg ekmonBéviwy 327 2.520 106 2.953
Metadopd og mdyla ektog Aettoupyiag 0 555 133 688
Awaypadn Nayiwv 277 0 0 277
ATOGBECELG TTaY WV KATNYOPLOTIONUEVWY WG SLabEatua mpog 0 44 0 44
nwAnon
JuoowpeVpEVEG anooBEoelg 30/09/2011 -9.949 -39.437 -4.764 -54.149
AvandoBeotn aio 30/09/2011 46.563 40.526 684 87.774

OL EMLOUVOTTTOUEVEG ONUELWOELS, ATTOTEAOUV QVATTOCTIOOTO HEPOG TWV OKovoukwy MAnpodoplwv
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovoutkég MAnpodopieg yia tv mepiodo amo 1 lavouvapiov 2012 éwg 30 ZentepuPpiov 2012

(Mood oe XA\LaSeg Eupw)

3. Kivnon owovoutkig xpriong 2012 (Etoupia)

Evowparta nayla Owoneda & Metadopikd Eruma & ZUvolo
Krtipla péoa & Aouog
MnXavoAoylkoG  €OMALOHOG
e§omALopog
Kéotog 01/01/2012 1.578 0 4 1.582
MpooBrikeg mepLddou 0 0 0 0
Kéotog 01/01/2012 1.578 0 4 1.582
Juoowpeupéveg anooPéoelg 01/01/2012 (317) 0 (3) (320)
AnooBéoelg meplodou (20) 0 0 (20)
Juoowpeupéveg anooPéoelg 30/09/2012 (336) 0 (3) (340)
Avanéofeotn aia 30/09/2012 1.241 0 1 1.242
4. Kivnon owovopikng xpriong 2012 (Ophog)
Evowparta rdyla Owoneda & Metadopikd Eruma & Zuvolo
Kripla néoa & Aownog
MnXavoAoylkOG  €OTALOHOG
€§OMALONOG

Kéotog 01/01/2012 56.515 80.031 5.523 142.069
MpooBrikeg xprong 1.022 212 74 1.308
MNwAnoeLg meplodou (274) (407) (6) (687)
Metadopég OTIG OXETIKEG Katnyopieg amod ta "und ektéleon” (2.347) 2.010 8 (329)
SuvaAAaypaTikég Stadopég (93) 1 0 (91)
MpokataBoAég yla €€0da kedpahaiou 0 0 (108) (108)
Kéotog 30/9/2012 54.822 81.847 5.492 142.161
Juoowpeupéveg anooPéoelg 01/01/2012 (10.171) (40.060) (4.994) (55.225)
AnooBéoelg xpriong (664) (2.669) (301) (3.634)
AnooBéoelg ekmolnBévtwv 109 389 6 504
SuvaAAaypaTikég Sladopeg (0) (1) (0) (1)
Metadopd og mdyLa ektog Aettoupyiag (22) 165 6 150
Juoowpeupéveg anooBéoelg 30/9/2012 (10.748) (42.175) (5.284) (58.206)
AvandoBeotn agia 30/9/2012 44.074 39.672 208 83.955

Eml Twv akWATWY Twv Buyatplkwy etatplwv €xouv eyypadel umobnkeg cuvoAlking agiag €

untdAouro twv oroiwv otig 30/09/2012 avépyetal og € 46.940 XA

13. Aula neplouctokd Itolxeio

69.684 Y\. ywa 8dvela to

Zhpata NOYLoULKO Epeuva & ZUvolo
NAEKTPOVIKWV avantuén
UTTOAOYLOTWV
Koéotog 01 lavouapiov 2011 809 4.057 1.380 6.245
MpoaBrikeg xpriong 0
Metadopég 0
Kootog iy ektipnon 30 ZentepuPpiov 2011 809 4.057 1.380 6.245
Juoowpevpéveg anooféoelg 01 lavovapiov 2011 (809) (3.191) (542) (4.542)
AnooBEoeLg xpriong 0
ATOOBECELG EKTTOLNUEVWV 0
JuoowpeVpEVEG anooBEoelg 30 ZentepPpiov 2011 (809) (3.191) (542) (4.542)
Avandofeotn agia 30 ZentepPfpiov 2011 0 865 837 1.703

OL EMLOUVOTTTOUEVEG ONUELWOELS, ATTOTEAOUV QVATTOCTIOOTO HEPOG TWV OKovoukwy MAnpodoplwv
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovoutkeg MAnpodopieg yia tnv mepiodo and 1 lavovapiov 2012 £wg 30 ZemteuPfpiov 2012
(Mood oe XA\LaSeg Eupw)

Ipata Noylopikd ‘Epeuva & ZUvolo
NAEKTPOVLKWV avamntuén
UTTOAOYLOTWV
Kéotog 01 lavouapiov 2012 809 4.650 1.724 7.182
MpoaoBrikeg xprong 0 126 153 279
Kootog 30 ZentepPpiov 2012 809 4.776 1.877 7.462
JuoowpeVpéveG anooBéoelg 01 lavouvapiou 2012 (809) (3.541) (718) (5.068)
AnooBéoelg xpriong 0 (336) (106) (442)
JuoowpeVpEVEG anooBéoelg 30 ZentepPpiov 2012 (809) (3.877) (824) (5.510)
Avanodopeotn agia 30 ZentepPBpiov 2012 0 899 1.052 1.952
14. Zuppetoxég os Ouyatpikég Etaupieg
Oprog Etaupia
SUMHETOXEC OE BUYATPIKEG ETaPiEg 30/09/2012 31/12/2011 30/09/2012  31/12/2011
ELBISCO ABEE 0 0 75.550 75.550
ZITOLUKS AD SKOPJE 0 0 5.463 5.463
ZYNOAO 0 0 81.013 81.013
15. Zuppetoxn o€ cuvdedepévn staupia
YniéAouto TéAoug Xpriong 31/12/2010 9.043
Mepidio Képdoug /(Znuiag) (1.170)
Képdn/(Znuieg) anevuBeiag otnv Kabapr) Oéon Tuvdedepévng 2
YrniéAourto Tédoug Xpriong 31/12/2011 7.875
Mepidlo Képdoug /(Znuiag) (1.054)
Képdn/(Znuieg) aneubeiag otnv Kabapr) Oéon Tuvdedepévng 7
YrniéAourto NeproSou £wg 30/09/2012 6.828
Juvbedepévn Etauipia ESpa Evepyntiko YMOXpEWOELG NwARosg Képdn/(Znuiég)
Meta Qopwv
Mopvog A.E. Onpa 95.527 74.257 39.638 (3.285)

Ta Mood yLa. EVEPYNTLKO Kol UTIOXPEWOELG adopouv tnv mepiodo 30/09/2012.
Ta mood yla MwARoELS Kat KEpdn /(Znuiég) petd and ¢popoug adopouv tnv nepiodo 01/01/2012 £wg 30/09/2012.

16. Aoutég LaKPOTIPOOEGHEG ATAUTHGELS

O Noyaplaocudg Aoweg pakponpdBeopeg anattioslg ot 30/09/2012 neplappavel mood mou adopolv eyyUROELG Kal

nipokataBolég Snuoaciwv opyaviopwy (AEH, OTE, k.AT.) cuvoAikng agiag 320 XA evpw.

17. NeAdteg ko Aouég Epmopikég Antattiostg (kukAodopoUv evepynTiko)

OL anattrioelg tng Etatpiog kat tou Opidou avaAlovtal oTov MapaKATW TivaKa:

‘Ouhog Etaupia
NeAdteg & AOUTEG EUMOPLKEG ATLOUTHOELG 30/09/2012 31/12/2011 30/09/2012 31/12/2011
Meldreg 41.494 42.958 0 0
pelov: MpoPAEdelg amopeiwong (2.351) (1.873) 0 0
Z0volo 39.143 41.084 0 0
MpokataBoAég 261 198 0 0
Nourol xpewoteg 3.023 7.361 562 703
MetaBartikoi Aoyaplaopoi mabntikol 725 33 675 0
Z0volo 43.152 48.675 1.237 703

H Aloiknon tng etatpiog Bewpel 6Tl N Aoylotikn agia Twv anattioewy aviumpoowneVeL tnv eVAoyn agia toug (fair-value).

OL EMLOUVOTTTOUEVEG ONUELWOELS, ATTOTEAOUV QVATTOCTIOOTO HEPOG TWV OKovoukwy MAnpodoplwv
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovoutkeg MAnpodopieg yia tnv mepiodo and 1 lavovapiov 2012 £wg 30 ZemteuPfpiov 2012
(Mood oe XA\LaSeg Eupw)

YMOAOINA ENTOX YMOAOINA EKTOX YMOAOINA EKTOZ sovoho
SYMMONHOENTON SYMDONHOENTON SYM®ONHOENTQN OPION &
OPION OPION(a) ENIZMAAH
MeAdreg 28.311 10.831 2.351 41.494
MpoBAedn 0 0 (2.351) (2.351)
30voho 28.311 10.831 0 39.143

Inuelwon (a)
Ta mood mou Bpiokovral ektdg cupdwvnBévtwy opiwv 0 Ouhog ektipd otL Ba elompdéel oe eUAOYo Xpovikd dldotnua
oo LoToPLKA oTolxeia kot dev cuvtpéxel Adyoc Snuoupyiag mpoBAedng .

18. AmoOéparta

Ta arnoBéuata tou Opidou avalvovrol we e€AG:

‘Ouhog Etaupia
AnoBépata 30/09/2012 31/12/2011 30/09/2012 31/12/2011
Eumopevparta 361 395 0 0
Mpwteg & BonONTIkEG UAEG 8.789 7.698 0 0
pelov: mpoPBAePn anaflwpévwy anobepdtwy (1.427) (1.701) 0 0
‘Etolpa mpoiovta 3.038 3.826 0 0
pelov: TPOPRAeYN ETOLLWY TIPOTOVTWY 0 (77) 0 0
Z0volo 10.761 10.141 0 0

Agv volotavtal epmpaypata Bapn ent Twv anoBepdtwy.

19. Tapelokd StaBéoLpa Kot TULUELOKA LooSUvapa

Ta tapetaka Stabéopa tng Etatpeiog kat tou Opidou avahUovtat wg e€AG:

‘Ophog Etaupia
Tapelakd Stabéopa & l6oduvapa 30/09/2012 31/12/2011 30/09/2012 31/12/2011
AwaBéopa o tapeia & Tpamneleg 119 456 0 0
BpaxumpoBeopeg Tpanellkeég KaTabETELS 2.125 1.708 23 44
JOvolo 2.244 2.164 23 45

OL BpayxumpoBeopeg Tpanelikég Katabeoelg amotelovvtal anod katabéoelg OPewg Kot poBeopiog kKabBwg Kol oo repos.
Ta mpaypatikd emttokia kabopilovtatl cUpdwva pe ta euribor emtokia, SlampaylaTeVoVTaL KATA TEEPIMTWON Kot £X0UV
niepiodo AAENG amo 7 nuépeg Ewg 2 UAVEG.

20. XpNHOTOOLKOVOULKA oToleia Stabéoiua mpog nwAnon

Ol enevdloelg SLaBEaLUeC TTPOG MWANGCN TNG eTapiag kat tou Opidou avaAlovtal wg €€NG:

‘Opog Etapia
EnevdloeLg Slabéoiueg npog nwAnon (Xpedypada) 30/09/2012 31/12/2011 30/09/2012 31/12/2011
Suppetoxn (2,21%) otnv etaipia EBrA 3.612 3.612 0 0
2YMMETOXQN
METOXEG ETAUPLWV ELCNYUEVWY OTO XPNUATLOTHPLO 131 132 0 0
SKoTiWV
Z0volo 3.743 3.744 0 0

Ol HETOXEG ETAULPLWY ELONYHEVWY OTO XPNUOTLOTAPLO armoTiundnkav pe Baon Tig TLES KAsloipatog tnv 30/09/2012.
H ouppetoxn otnv etatpia EBIA A.E. amotiuriOnke pe Bdon tnv pébodo mpoefddAnong LEAAOVTIKWY TAUELAKWY POWV.

21. Maywa oToLEIO KATNYOPLOTONUEVA WG KOTEXOEVO TTPOG TIWANCN
MNeplapBdavovtal mayLa (KTLPLOKEG EYKATAOTAOELG & EomMALOMOG) agiag €3.066 A tng Buyatpikig etatpiag ZITOLUKS A.D.
Ta omoia §ev XpnolponololvTaL Kol avapévetal vo touAnBolv oe eUAoyo Xpovikd SLAoTNUA, OMWE TPOKUTITEL Ao TLG
OXETLKEG YVWOTOMOLNOELS TNG Alolknong Tng etatplog Kat TiG avtioTolxeg mpoodopeg mou €xouv Nén AndBel. Ta mayla
QUTA amoTABNKay otn XaunAotepn agia HeTall TNC TPEXOUOAG EUMOPLKNG a&lag KaL TOU LOTOPLKOU KOGTOUG KTAONG.

OL EMLOUVOTTTOUEVEG ONUELWOELS, ATTOTEAOUV QVATTOCTIOOTO HEPOG TWV OKovoukwy MAnpodoplwv
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovoutkeg MAnpodopieg yia tnv mepiodo and 1 lavovapiov 2012 £wg 30 ZemteuPfpiov 2012
(Mood oe XA\LaSeg Eupw)
22. Metoyko Keddahaio

To Metoxtko Keddalato tng Etawpiag amoteAeital anod 53.760.000 oAooxepwc KoTaBeBANUEVEC KOLWVEG AVWVU LEG ETOXEC
ovopaoTLKAG agiag 1,5 eupw ekAoTn Kol avépxetal o €80.640 XIALASEG.

23. Képbn /(Znuiég) ava petoxn
O avwtépw umoAoylopog PBaociotnke otov oTOOUIOUEVO HECO OapPlOUO TwV KOWWV HETOXWV Tou PBplokovtal otnv
KukAodopla Katd TNV SLAPKELD TNG OLKOVOULKNAG TtEPLOSoU (53.760.000).

24, AmnoBspatikd

Ta anoBepatikd Tou opidou avaAvovtal o€ pn Slavepopeva, Slavepopeva kal oe e0Aoyn agla wg eENG:

Kivnon anoBspatikwv Mn AlavepOpeva  anoBepaTIKA o€ ZUvolo
Savepopeva anoBepatikd gvMoyn afia
AmoOEPATIKA
YniéAouno 31 AskepPpiov 2010 6.030 14.710 (8.923) 11.817
Kivnon nepiodou 1/1-31/12/11 72 2 74
YrnoAourto 31 AskepBpiov 2011 6.101 14.710 (8.921) 11.891
Kivnon neptédou 1/1-30/09/12 0 0 8 8
YrnoAowno 30 ZentepBpiov 2012 6.101 14.710 (8.913) 11.899

Mn SLavepdpeva amobepaTika

Ta pn Stavepdpeva amoBepatikd adopolv Kuplwg tnv unepagia mou eixe MPoOKUYEL Pe BAon TV ektipunon tng Emtponng
Tou apBpou 9 tou K.N. 2190/1920 U ouc € 4.244.272,38 KATA TAV ATIOOXLON TOU Blopnxavikol Kot EUTOpLKoy KAASou TNg
etatpiag «EAAHNIKH ETAIPIA MMIZKOTQN A.B.E.E.», amo tnv omoia poékuPie N TwpLvr UNTPLKA etatpia «ELBISCO A.E.
2YMMETOXQN».

To untdAouno PEPOC TWV N SLAVEUOUEVWY AMOBEUATIKWY aPOPA TO TAKTIKO AMOBEUATIKO TOU oxnUatileTal cUpdwva Pe
TG Statdgelg tng EAAnvikng NopoBeoiag (N.2190/20, dpbpa 44 kot 45), katd tnv onoia mocd TtouldyLotov (oo pe To 5%
Twv etnolwv kaBapwv (LETA popwv) KEpdwV elval UTIOXPEWTIKO Vo peTadEPBEL OTO TAKTIKO AMOBEUATIKO PEXPL TO UYOG
Tou va $pOAaoeL To €va tpito Tou KataBAnUEVOU HeTOXLKOU Kepalaiou. To TAKTIKO amoOepatTikd Yropsi va xpnotpomnotnOsi
vl kKaAudn Inuwyv petd and anddaon tng TaKTKAG FEVIKNG ZUVEAELONG TWV HETOXWVY, KOL WG K TOUTOU SV UMOPEL va
xpnotpomnolnBei yla orolodnmote dAlo Adyo.

Alovepopeva amoBepaTika

Ta Slavepodpeva amoBepatikd adopolv Ta EKTakTa Kot adpopoAdynTa amobeaTIKA.

Ta éktakta amoBepatikd mept\apBAavouv mMood amoBepatikwy Ta omola €xouv dnuioupynBel pe anoddoelg TaKTKWY
levikwv Zuveleloewy, eV €xouv eL8IKO TTPOOPLOUO Kal duvatal vo XpnolponolnBouyv ylo OroLloSATOTE KOO KATOTILV
OXETIKAG amodaong tng TaktkAg Mevikig ZuvéAeuong Kol TMood amoBepatikwy ta omoia €xouv oxnuotiotel Baoel
Slatagewv tng EAAnvikrg NopoBeoiag. Ta avwtépw éktakta amobepatikd €xouv oxnuatiotel ano poporoynbévta képdn
KaL WG €K TOUTOU Sev UTIOKELVTAL OE TIEPaLTEPW HOPOAOYNnon o mepinmtwon Stavopng r kebalatomnoinong Toug.

Ta adopoAdynta Kat ta elikws popoloynBévia anmobepatikd oxnuatilovial cUpdpwva Ke TI¢ SLATALELS TS HOPOAOYLKNG
vopoBeoiag and adopoloynta ) edikwg dopoloynBévta £coda kal kEPSN. Ta AVWTEPW AMOBEUATIKA UITOPOUV va
kedalatomonBoulv 1 va StavepunBouv pe anddaon tng TakTikrg MEVIKAG ZUVEAEUONG TWV HETOXWVY, adol AndBouv undyn
oL TepLopLopol Tou propel va toxvouv kdBe dopd. O Ouhog Sev mpotibetal va Slaveipel ) va kepaAalomoLioel Ta
OUYKEKPLUEVA OTTODEUATIKA Ko ETTOUEVWG Sev €XeL TipoBel og uTtoAoyLoUO Tou $opou elcodrpatog ou Ba emtBarlotav
otnv nepintwon auth.

AnoBepatikd g ebAoyn agia

Ta anoBepatikd oe ebAoyn afia MPokUMTOUV antd TNV eKTiNon enevduoewv Slabéoipwy mpog MwAncon o evloyn afia
pEow Blwv kepalaiwv ,kabBwg Kat amod TNV HeTaBOAN TN aflag TWV KATEXOUEVWY LOLWV LETOXWV.

25. AvoBoaAlOpeveG GOPOAOYLKEG QUTALTHOELG KL UTIOXPEWGCELG

Ot avaBoaloueveg GopoAOYLKEG AMALTOELG KAl UTIOXPEWOELS oundilovtal otav untdpxel EPpapUOCLUO VOULKO Stkaiwpa
va cupPndLoTolV oL TPEXOoUCES GOPONOYLKES QUMALTHOELG EVAVTL TWV TPEXOUOWV GOPOAOYLKWY UTIOXPEWOEWV Kal OTav oL
avaBariopevol dpopol eLcodipatog adopoulv tny iSta popoloyiki apxrn. Ot avaBaropeves GOPONOYIKEG QUMALTHOELG Kot
UTIOXPEWOELG avadEPOVTaL OTOV TiVaKa Tou akoAouBel.
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovoutkég MAnpodopieg yia tv mepiodo amo 1 lavouvapiov 2012 éwg 30 ZentepuPpiov 2012
(Mood oe XA\LaSeg Eupw)

‘Ouhog Etaupia
AvaBaAAdopevn popoloyia - anaitnon / (unoxpéwon) 30/09/2012 31/12/2011 30/09/2012 31/12/2011
AvoBaAAdpeveg GOpPONOYLKEG AMAULTAOELG 149 150 0 0
AvoBaAASUEVEG HOPONOYIKEG UTIOXPEWOELG (8.625) (8.371) (12) (3)
ZUvolo (8.477) (8.221) (11) (3)
Kivnon avapaAlépevou ¢popou elcodpatog 30/09/2012 31/12/2011 30/09/2012 31/12/2011
YridAourto apyng (8.221) (8.664) (3) 1
Xpéwon / (Niotwon) ota anoteAéoparta TS Xprong (256) 443 (8) (4)
Yn6Aowno (8.477) (8.221) (11) (3)

26. MpoPBAEYELS yLa TAPOXEG OTOUG EPYATOHEVOUG META TV £§060 amd TV UNnpeoia

Np6BAedn anolnpiwong TPocwnikol 30/09/2012 31/12/2011
YnidAouro évapéng neptodou 2.303 2.340
ZUvolo Xpéwon oTa amoteAéopata 31 308
MAnpwBeioeg elodpopég (134) (345)
20Uvolo ocuvtaflodotikwy elodpopwv 2.201 2.303
ZUVOALKH XP£WON OTO AMOTEAECA TG XPHONG 30/09/2012 31/12/2011
Kbotog tpéxoucag amaocyoAnong 106 207
XpNUATOOKOVOULKO KOOTOG 76 119
KaBapd avahoylotikd kEpdn/ InLEG ou KataxwprhBnkav otn xprion (150) (310)
Kbéotog mpolnnpeoiag 0 0
ZNULEG OO TIEPLKOTIEG 0 293
ZUVOAO MEPAAUBAVOUEVO OTLG TAPOXEG OE EPYAIOMEVOUG 31 308

Ol etaupieg tou opilou mpaypoTonoincoy avOAOYLOTIKEG UEAETEG YLA TOV UTIOAOYLOMO Twv PoBAEPewy pe tv néEBodo
Projected Unit Credit. Ot Baowkég mapadoxEG o XPNOLUOTIoONKaY YLoL TNV GUVTOEN TWV LEAETWY ATav:

Erutdkio mpoeoddAnong: 4,8%

Méon etriola pakpoxpovia avénon mAnbwpLopou: 2%

MeM\ovTikég auénoelg obwv: 3%

Méon etriola pakpoxpovia anoiuvon: 1,5%

Owkelo0e\ng anoxwpnon: 1%

27. TpamellkéG YIOXPEWOELG

JTOV TOPAKATW Tivaka avaAUeTal 0 Savelopog Tng eTatpiag Kot touv opilou, katd tnv 30/09/2012.

‘Oplog Etalpia
ZUVOALKOG TPANE(LKOG SAVELOUOG 30/09/2012 31/12/2011 30/09/2012 31/12/2011
MakpomnpdBeoog TPAEIKOG SAVELOUOG 36.852 39.781 900 1.900
BpoyumpdBeopog Tpameltkog SAVELCUOG 19.265 19.061 3.521 2.761
JUVOALKOG TPATETLKOG SAVELOUOG 56.117 58.842 4.421 4.661

To cUvolo Tou pakpompoBeopou tpamelikol davelopol tng 30/09/2012 tng etalpiag Kot TOU OMiAOU avaAUeTal WG

akoAoUBwG:

Ouog Etaipia
MoakponpdOEoHEG TPAMEUKEG UTIOXPEWOCELG 30/09/2012 31/12/2011 30/09/2012 31/12/2011
MakpornpdBeopog TPATEIKOG SAVELOUOG 37.229 40.290 900 1.900
‘E€o60a OpoAoyLlakoU Kol KOWOTPOKTIKOU SAVELOHOU (392) (509) 0 0
XpeoAuolo 15 0 0 0
Z0volo 36.852 39.781 900 1.900
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ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovoutkég MAnpodopieg yia tv mepiodo amo 1 lavouvapiov 2012 éwg 30 ZentepuPpiov 2012
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To olUvolo tou BpaxumpodBeopou tpamelikol Savelopou tg 30/09/2012 tng etalpiag kol Tou opiAou avaAletal wg

akoAoUBwG:

‘Outrog Etaupia
BpaXunpOBeoEG TPAMEILKEG UTIOXPEWOELG 30/09/2012 31/12/2011 30/09/2012 31/12/2011
Tpaneltkog Savelopog 14.265 12.845 2.521 2.561
MakpomnpdBeopog TPAME(KOG SAVELOUOG 5.000 6.216 1.000 200
TIANPWTEOG TNV EMOWEVN XPron
Z0volo 19.265 19.061 3.521 2.761

O ouVoALKOG Savelopog tou Opidou mooou € 56.117 x\. avaAletol avd VOULoUA we £EAG :

Nopopa daveiwv YnéAouro 30/09/2012

Aavelopog os € 47.572
Aavelopog os MKD 8.545
JUvolo Tpamnel{ikol Aavelopol 56.117

Ol nuepopnviec AN Twv pakpompoBeouwy daveiwv kat tng Etatpiog kat tou Opilou KaBwe Kal ot EAAXLOTEG TIANPWHEC
TWV UTIOXPEWOCEWV XPNHATOSOTIKAC HicBwong avaAllovtol oTov TOPaKATW TvaKa:

‘Ouhog Etaupia
Huepounvieg Aj§ng pakponpoBeopwv daveiwv 30/09/2012 31/12/2011 30/09/2012 31/12/2011
Metaf 1 & 2 étn 5.507 5.007 0 0
MetagV 2 & 5 €tn 31.722 35.283 900 1.900
Mavw amd 5 €tn 0 0 0 0
ZOvolo 37.229 40.290 900 1.900

To péco otabuikd emitoklo Savelopol yla TNV UNTPLkh etatpio avAlBe oe 3,116%. ‘Ocov adopd T0 HECO OTAOULKO
ETLTOKLO SaVELOHOU yLa TIC eTaLpieg Tou Opilou, autd kupaivetal and 3,116% £wg 6,06%.

28. AndOcioeg Emyopnynoseig

O emyopnynoetg €xouv AndOel wg emdotnon Twv enevduTIkwY oxedlwv Twv eTalplwyv ELBISCO A.B.E.E. .

EnuyopnynoeLg 30/09/2012 31/12/2011
YridAouto apxng Xprioews 1.303 1.639
Metadopd ota anotedéopata (89) (336)
JUvolo 1.215 1.303

29. NpoPAéYelg / Nounég HaKpOTtPOOECUEG UTIOXPEWOTELS
OL Aounég pakpompoBeapeg UTOXPEWOELG adopoUV TNV TPORAEYPN TWV ETALPLWV TIOU CUMHUETEXOUV OTNV EVOTOLNGN HE TN
HEB0SO TNG OAKAG EVOTIOINGNG YLoL TA ATTOTEAECHATA TOU GOPOAOYLKOU EAEYXOU TWV AVEAEYKTWY POPOAOYLIKWV XPOEWV
KaL eyyunoelg. Amd to mood twv € 216 XA., tood €66 X\, adopd tn UNTPKA Tatpla kat €150 x\. tn Buyatpikh taipla
ELBISCO ABEE.
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30. MpounBeUTECG KaL AOLTTEG UTIOXPEWOCELG

O Aoyaplaopodg mpopnBeuTEG AVAAUETOL OTOV TTOPOKATW TIVOKOL:

‘Outrog Etaupia
NpounBeuTEG & AOUTEG UTTOXPEWOELG 30/09/2012 31/12/2011 30/09/2012 31/12/2011
MpounBeutég 36.139 44.156 188 184
MpokataBoAég meAaTWV 80 58 0 0
Aouleupéva €§0da 7.361 1.333 0 0
Mepiopata mAnpwtéa 79 79 0 0
Acdaliotikoi opyaviopoi & Aourtoi ddpol - TEAn 550 1.136 0 0
NOUTEG UTIOXPEWOELS 999 1.212 0 0
Z0volo 45.208 47.974 188 184

31. EVOEXOMEVEG UMIOXPEWOELG KOLL OLTTOLLTHOELG

31.1. 'ExBeo1 @opoloyikig COppoppmong

Mo tnv xprion 2011 kat evtelBev, ot EAAnVIkEG Avwvupeg Etatpieg kat ot Etatpieg Meploplopévng EuBUVNG O oL €THOLEC
OLKOVOULKEC TOUG KATOOTAOELG EAEYXOVTAL UTIOXPEWTLKA, Umoxpeouvtal va Aapupavouv «Etholo Miotomolntikd» mou
nipoPBAénetal otnv map. 5 tou apBpou 82 tou N.2238/1994.To «Etrolo Miotomotntikd» ekdibetal HeTd and dopoloykd
€\eyxo mou Slevepyeital ano tov (6lo NOpLo EAeyktn i eAeyKTIKO ypadelo TOU €AEYXEL TIG OLKOVOWUIKEG KATOOTAOELG.
Katomiv olokAnpwong tou ¢opoloykol eAéyxou, o NOpog EAeyktng 1 eheykTikd ypadelo ekSLdeL otnv etalpela
«EkBeon Dopoloylkng Zuppopdwaong» Kol otn oUVEXeld O NOMLWOG EAEyKTAG 1 eAEYKTIKO ypadeio tnv umoPaAet
NAEKTPOVIKA 0To Yroupyeio OLKOVOULKWY TO apyOTEPO HEXPL TRV 10N HéEPQ TOU 70U HNVA UETA TO TEAOC TNC OLKOVORLKNAC
xpnonc. To Yroupyeio Otkovopkwy Oa emAEEeL Selypa €TALPELWY TOUAAXLOTOV TNG TAENS TOU 9% a6 OAEC TLG ETALPIEG YL
TG omoieg €xel umoPAnBei «EkBeong MopoAoytkAg SUMUOPDWONCY yLo EAeyX0 amd TIC appOSLEG EAEYKTIKEG UTINPEGIEC TOU
Yrnoupyeiou Owkovopikwy. O €heyxog autdg Ba mpénel va oAokAnpwOel og Sldotnua OxL apyoTEPO TWV SEKAOKTW UNVWV
arnod tnv nuepopnvia untoBoAng tng «EkBeang MopoAoyLkig ZUUUOPPWONG» 0TO YIOUPYELO OLKOVORLLKWV.

31.2. AVEAEYKTEG POPOAOYLKA XPHOELG

OL bopoAoyLKEG UTIOXPEWOELG TOU OUIAOU yLa TLG XPHOELS TToU TtapatiBevtal mopandvw Sev £XOUV KOTOOTEL OPLOTIKEG KoL
KOTQ GUVETIELO UTIAPXEL TO EVEEXOUEVO Va TTPOKUoUV eTMPOcBeTeg emLBapUvoelg otav SlevepynBouv oL GXeTLKOL EAeyyoL
and TG GopoAoyIKEG apXEC. H untpikn etatlpeia €xel popoloykd avéleyktn tn xprion 2010. H xprion 2011 gAéyxBnke
dopoloyikd PBdoet tou N.2238/1994 «kai €haPe «Etowo Miotomointikd @Dopoloyikng Iuppopdwone» amd tnv
PricewaterhouseCoopers A.E. «Etiolo Miotomointikd Poporoyiknig Zuppopdwong» lafav eniong n Buyatpkn Kal n
ouyyevng etatpia tou Opilou mou éxouv €6pa otnv EANGSQA KoL €A€yXOVTOL UTIOXPEWTIKA amd eAeYKTIKA ypadeia.
JUpudwva Pe T oxetikn vopobeaoia, n olkovoutkr xpron 2011 Ba rpémnel va Bewpeital opLoTikn yla okomoug ¢popoAoyLkou
eAéyxou META amod Sekaoktw MAveg amd tnv umoPoln tng «EkBeong Mopoloyikng ZuUpopdwaons» mpog to Yroupyeio

OLKOVOULKWV.
ETAIPIA ANENETKTES /MH EKKAOAPIZMENES XPHZEIZ
ELBISCO A.B.E.E. [2010-2011]
MOPNOZ A.E. [2008 - 2011]
ZITOLUKS A.D. SKOPJE [2004 - 2011]

O Opwlog oxnuatilet mpoPAedn kotd mepimtwon Kal Katd etawpio evavtl mbavwv mpdobetwv ¢opwv Bdoel Twv
EUPNUATWY TWV GOPOAOYIKWV EAEYXWY TWV TIPONYOUEVWYV ETWV OE OXECN KAL UE TNV EEEALEN TWV OXETIKWY KOVOUALWV.

Agv UTAPXOUV CNUAVTIKEG eTISIKEG N UTIO Slautnola Sladopég SLKACTIKWY 1 SLOKNTIKWY OPYAVWY TIOU va €XouV
ONMAVTLKNA EMUMTWON OTLG OLKOVOULKEG KOTAOTAOELG 1 AElToupyia TNG €TaLpiag f tou opilou.

INUELWVETOL OTL OL €TALPLEG TOU Opidou €xouv Slevepynoel TPOPAeYN yia avéleykteg dopoloyLkeég xprioelg Uoug € 216
XA
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H Aloiknon tng etatpiog ekTLd OTL oL TuXOV poobetol popol kal emiPapuvoels ou Ba mpokUouv Katd thv Slevépyela
TwV GOPOAOYLKWVY EAEYXWV TWV TAPATIAVW AVAPEPOUEVWY OVEAEYKTWVY XPHOEWV S€V Ba £X0UV ONUOVTIKEG EMUTTWOELG OTh

Aewtoupyia tng Etatpiag rj tou Opilovu.

31.3. Nounég EVOEXOUEVEG UTIOXPEWOELG

Metaél tng ELBISCO A.B.E.E kol twv opoAoyloUxwv Savelotwv tng €xel ocuotabel evéxupo, mpog eéaocddalion Twv
televtaiwy, emni 1.156.978 0VOLOOTIKWY HETOXWV TNG €TaLlpiag Mopvog A.E.

32. Mpobobeta otolyeia kat mAnpodopicg eni twv Evdidpeocwv Etaipikwv Kot Evomolnpévwv OLKOVOULKWV
MAnpodopwwv tng 30/09/2012
32.1 EKKPEWEIG SLKOOTIKEG UTTODEDELG
ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Katd tnv dudpketa tou 2003 n Etawpio anéktnoe 2.400.000 PeTOXEG TG Buyatplkig TN etatpiog «kAPTOBIOMHXANIA
ELITE A.E.». ZUpudwva e TNV AmAVTNON TOU VOULKOU cUHBOUAOU TNG TaLpiag, oL eV AOyw METOXEG, KaBwg kat 190.411 véeg
METOXEG TIOU £XOUV TIEPLEADEL TNV KUPLOTNTA TNG £TALPlag amd avénon Tou MeToxIkou kedaAaiou tng Buyatplkng tng, Ba
TOPOAUEIVOUV UTIO KABEOTWE HECEYYUNONG, MEXPLS OTou eTAUBel n emidikn Sladopd mou €xel mMPokUPEL pe maALoUg
METOXOUC. EkTipdtal otL n avtudikia Ba Anéel mpog to cupdEpov tou Opilou kat Sev Ba akupwBei n petaBifaocn tou
TMAKETOU TWV MPeToXwv. MNépav autol, dev umdpyouv emibikeg i uTo Slattnoio umoBéoelg kabwe Kal amodAaoelg
SLKAOTIKWY 1 SLALTNTIKWY 0pYAvwY TIOU €VOEXETOL va £XOUV GNUOVTIKA EMIMTWON OTNV OLKOVOULKA Kotdotaon A
Aettoupyia tng Etawpiac.
Mo TIG uOAOLTEG €TaLPieC TOU OMiIAOU, eV UTIAPXOUV EKKPEUELG OLKAOTIKEG UTIODECELG YL TIG OTIOLEG VO EKKPEUOUV
anodAcelg SLoUTNTKWY 1 SLKOOTIKWY 0PXWV, TIOU EVEEXETAL VAL £XOUV GNUOVTIKN ETIMTWON OTNV OLKOVOMLKI) KOTAOTOON
TWV ETOLPLWV TOU opiAou, Kat va punv €xeL yivel avtiotown mpoBAsn.

32.2 AOvapn TPOCWIILKOU
H etaipia Sev anacyolel mPoowrtiko evw 0 aplBUdC TOU amacXoAOUEVOU TIPOOWTILKOU otov Optho katd tnv 30/09/2012
avépyovtav og 1.134 dtopa kat tnv 30/09/2011 ot 1.198 dtopa.

33. ZuvaAlayég pe ouvdedbepéva pépn

OL cuvaAAayeg petafl TG etolplag Kol Twv ouVOedeUéVWY e aUTH GUOLKWY KOl VOULKWY TIPOCWNWY yivovtal og
TPEXOVOEG TIUEC ayopdcg (arms length basis).Ot evboetalplkég cUVAAAYEG TNG UNTPLKAG ETALPlOC TPOG Ta cUVSESEUEVA e
auTAv HEpN Tou MephapBavovtal otnv evomoinon, adopolv Kupiwg TNV Xp€waon royalties yia tnv xprion onuatwv Kadbwg
Kol XpEWwaOn €VOLKIOU yla TNV Xpnon amoBnkeuTikwy Xwpwv t8loktnoiag tng. Ot evdo-eTalplkEG oUVAANAYEG £XOUV WG

akoAoVBwC:
EvSosTtalpikég cuvaAAayEg 30/09/2012 30/09/2011
o) NwWARCELG ayabwv Kat UNPECLWV
- NwAnoelg ayabwv 4.655 5.926
- NWANRCELG UTtNPECLWV 833 808

B) Ayopég ayabwv Kat UTtNPECLWV

- Ayopég ayabwv 4.655 5.926
- AYOPEG UTINPECLWV 833 808

y) Yrtéhowuna téAoug nepLédou

- ArtatrioeLg amnod ocuvoedSepéva Epn 13.214 13.794
- Yroxpewoelg og cuvbedepéva puépn 9.290 11.627

SToug Tivakeg ou akoAouBoUv mapouactalovtat ol cUVOANAYEG Twy cuvSedepévwy e tov Opho etalplwy oL omoieg dev
OUMUETEXOUV OThV gvomoinon.
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ELBISCO ANQNYMO?X ETAIPIA 2YMMETOXQN

Owovoutkég MAnpodopieg yia tv mepiodo amo 1 lavouvapiov 2012 éwg 30 ZentepuPpiov 2012

(Mood oe XA\LaSeg Eupw)

NwARoeg AyopEg
Enwvupio cuvdedepévou pépoug 30/09/2012 30/09/2011 30/09/2012 30/09/2011
Tood o€ € XA
MAAAZ A.T.E. 0 0 0 0
ATAN A.E. 0 21 408 512
ENIXEIPHZEIZ NIKEPMI A.E. 0 0 0
AADNOZ ALE. 0 0 0
OATE AE. 0 1 8.182 8.180
OATE US.A 0 0 1.322 1.620
EBIFA A.E. 1 0 2.953 3.037
ATaULTOELG YTOXpEWOELG

30/09/2012 30/09/2011 30/09/2012 30/09/2011
NAAAZ AT.E. 229 229 187 187
ATAN A.E. 187 51 2.010 1.779
EMIXEIPHZEIZ NIKEPMI A.E. 6 20 107 70
AADNOS AE. 0 0 0 0
QOATE AE. 0 0 3.985 4.825
OATE U.S.A 0 0 210 326
EBIFA A.E. 16 41 2.751 2.486

H etaipia dev anaoyolel mpoowrnikd. Ta uéEAn Tou Alokntikol SuppBouliou Sev apeifovtatl yI' auth thv dLotnTa Toug. Ot

OMOLBEG TwV HEAWV Tou Altokntikol SupBouliov KaBwe Kal TV Bactkwv SLEUBUVTIKWY CTEAEXWY, OL OTIOLEC TIPOEPXOVTAL

Qo TLG ETALPLEG TTOU CUUMETEXOUV OTNV gvomoinon avnABav o € 601 xA. mepimou yLa tn olkovoukr xprion 2012 kat og €

598 XIA. yLa TNV avtiotolxn nepiodo TnG MPonyoUEVNG OLKOVOULKAG Xpriong (2011).

34. Teyovota HeTd TNV nuepopnvia Katdotaong OKovopkiG 0€ong

Agv cUVTPEXOLV

OL EMLOUVOTTTOUEVEG ONUELWOELS, ATTOTEAOUV QVATTOCTIOOTO HEPOG TWV OKovoukwy MAnpodoplwv

Selida 26 amd 27



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovoutkeg MAnpodopieg yia tnv mepiodo and 1 lavovapiov 2012 £wg 30 ZemteuPfpiov 2012
(Mood oe XA\LaSeg Eupw)

To AwolknTikd ZupBouAto tng etatplag BePatwvet otL ot ETaipikeg & Evomotnpéveg Otkovopkég MAnpodopieg tng meplodou
01/01 -30/09/2012 €xouv eykplOei pe tnv 28/11/2012 andédaor Tou.

MNIKEPMI, 28 NogpuBpiou 2012

O AIEYOYNQN ZYMBOYAOZ TO MEAOZ TOY AIOIKHTIKOY O AIEYOYNTHZ AOTIZTHPIOY
2YMBOYAIOY
PAMANTANHZ AHMOZOENHZ ATAAIA 3KAABH 2APANTOZ TEQPTIOZ
A.AT. Z. 641584 A.A.T. AE 002915 A.M. AAEIAZ 0003694 A’ TA=H

OL EMLOUVOTTTOUEVEG ONUELWOELS, ATTOTEAOUV QVATTOCTIOOTO HEPOG TWV OKovoukwy MAnpodoplwv
Selida 27 and 27



