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EKOEZH ENIZKOMHZHZ ENAIAMEZHZ 2YNONTIKHZ XPHMATOOIKONOMIKHZ NAHPO®OPHZIHZ

Npog toug Metdyoug tng «EAAnVIKNG Etatpeiog TnAsrmukowwviwy kot TnAspatikwv Edapuoywv A.E. 6.t. Forthnet A.E.»

Eloaywyn

EMLOKOTAOQWE TN OUVNUUEVN OCUVOTTTIKN ETALPLKA KOL EVOTOLNUEVN KOTAOTOON XPNUOTOOLKOVOWUIKAG B€ong tng Etaipeiag
«EAnviKn Etaupela TnAemkowwviwy kat TnAepatikwy Edappoywyv A.E. 8.1. Forthnet A.E.», (n «Etatpeia» ) kot Twv Buyatplkwy
™G, (o «Ouhog»), t™¢ 31ng Maptiou 2015 KO TG OXETIKEC OUVOTTTIKEG ETALPLKEG KOL EVOTIOLNUEVEG KATOOTACELS GUVOALKOU
€L006nnaTtog, LeTaBoAwv Kabaprg BE0NG KoL TAMELAKWY POWV TNG TPLUNVNG TtepLlodou Tou €Anée autr) TV nUEpounvia, Kabwg kot
TLG ETUAEYUEVEG EMEENYNHUATIKEG ONUELWOELG, TTOU CUVOETOUV TNV EVOLAEDN CUVOTTTIKA XPNOTOOLKOVOLKY TTAnpoddpnon, n onola
QMOTEAEL AVATIOOTIAOTO UEPOG TNG TPLUNVLIAAG olkovoulknG €kBeong tou N. 3556/2007. H Atoiknon €xel tnv €uBUvN yla tnv
KATAPTION KAl Topousiacn auTAG TNG EVOLAMEONC GUVOTTIKAG XPNHUOTOOLKOVOWIKAC TAnpodopnong, cUpdwva pe ta Aebvn
Mpotuna Xpnpatoolkovoulkng Avadopdg, Onwg autd €xouv uloBetnBel amod tnv Eupwnaikn Evwon kat epapuolovial otnv
EvSlapeon Xpnuatootkovoulkn Avagopd (Aebvég Aoylotikd Mpotumo «AAM» 34). Awn pog gubuvn eival n ékdpacn €vog
OUUTIEPACHATOC ETIL AUTNG TNG EVOLAMEONG CUVOTITIKAG XPNLOLTOOLKOVOULKNG TTANPpodOpNnong e BAcon TNV EMLOKOTNGT HAG.

Eupog Eniokonnong

Alevepynoape TNV €mokomnon pog ocVudwva pe to Alebvég Mpotumo Emokomnong 2410 «Emwokomnon EvSiaueong
Xpnuatoowkovoulkng MAnpododpnong mou Slevepyeitat amd tov Avetdptnto EAeykty tng Ovtotntag». H emokdmnon tng
EVOLAUEDNG XPNUOTOOLKOVOULKNG TTANPOodOpNOoNG ouvioTatol oTn SLEVEPYELA SLEPEUVNTIKWV EPWTNUATWY KUPILWE TTPOG TPOCWIAL
mou eival umelBuva yla XPNUOTOOLKOVOUIKA Kol AOYLOTIKA O£pata Kol otnv €pappoyr OVOAUTIKWY Kot AWV Sladikaotwy
ETLOKOTNONG. TO €UPOG TNG EMLOKOMNONG €lval OUCLWOWE ULKPOTEPO ATO AUTO Tou gAéyxou Tou Slevepyeital oUWV UE T
Alebvny Mpotuna EAéyxou Katl ouvenwg, Sev pag 6i6eL tn SuvatotnTa Vo AMOKTNCOUKE TN Stachalion OtL €xouv TeplEABeL oty
avTIANY R pag OAa Ta ONUAVTLIKA BEpata Ta omoia Ba LmopoUoav va eVIOTLOTOUV Ot €vav EAeyx0. KOTA CUVETELQ, ME TNV TTapoloa
Sev SLOTUNWVOU LE YVWUN EAEYXOU.

Suunépaocua
Me Baon tn dievepynBeioa emokdnnon, dev €xeL mepléABeL oTnV avTiAnYn pog otdnmote Ba pag 0dnNyoUcE 0TO CUUTEPATHA OTL
N CUVNUUEVN EVOLAUEDN GUVOTTTIKA XPNUOTOOLKOVOULKH TIAnpodopnon Sev €xel kataptioBel, and kabe ouowwdn arnoyn, cludwva
UE To AN 34.

Eupaon Oéuarog

Xwpic va dtatumwvoupe emidpUAaén otnv €kBeon emokOmNong Hag, EGLOTOVUE TNV IPOCOXH 0a¢ otn Inueiwon 3 Twv evlldpecwy
OUVOTITLKWY ETOLPLKWY KOL EVOTIOLNUEVWY OLKOVOULKWY KOTAOTACEWY OTnVv omoia avadépetal otL ot 31 Maptiou 2015, (a) o
Oulog kat n Etatpeio 6 Bplokoviav oe cUUUOPDWON HE OPLOUEVOUG QMO TOUG XPNOTOOLKOVOULKOUG OEIKTEG KL OXETLKEG
UTIOXPEWOELG Ttou TtpoPAEmovTalL ard Tig Savelakég toug cuuBacelg, (B) o Oulog Sev mpoxwpnoe o amomAnpwur 66cewv Uoug
€ 160,0 ekart. oL omoieg €xouv Kataotel An§updBeopeg PéXpL TNV NUepopnvia tng ekBEéoewg emokomnong, (y) To cUvolo Twv
pakponpoBbeopwv daveiwv tou Opilou kat tng Etailpeiag amewkoviotnkav ot Bpaxumpobeoueg uoxpewoelg Kat, (8) To clvolo
Twv BpaxumpoBeopwy umoxpewoewv Tou Opihou kat tng Etailpeiag unepPaivel to cUVOAO TwV KUKAODOPOUVTWY TIEPLOUCLAKWY
TOUG oTolXelwV Kal, wg ek TouTou, Sev Ba eival o BEon va amomAnPWoouV TIG CUMPBATIKEG TOUG UTIOXPEWOELG. OMwG MEPALTEPW
avadépetal otn Inueiwon 3, (i) n kavotnta g Etatlpeiag kot tou Opidou va mpoxwprHoouv og avaxpnuatodotnon Tou cuvoAou
Twv SAVELNKWY TOUuG UToXpewoewv Kot (i) n emdpkela kepahaiou kivnong tou Opidou kat tng Etaipeiag, Sev pmopouv va
SltaodaiioTolv Kal e€apTWVTAL OO TNV EMLTUXA OAOKARPWON TNG avaxXPNHATodOTNONG TWV SAVELAKWY TOUG UTIOXPEWCEWV E TIG
Saveiotpleg tpameleg. Katd cuveémela, oL avwTépw ouvOrkeg umoSnAwvouv Tty UTapén oNUAVTIKAG aBeBaldTnTag OXETIKA HUE TN
Sduvatdtnta cuvéxlong tng Spaoctnplotntag tou Oupidou kat tng Etatpsiag. OL OUVNUUEVEG OLKOVOULKEG KATOOTAOELS Sev
TEEPAAUPBAVOUV TIPOCAPHUOYEG OXETLKEG LE TNV OVOKTNOLUATNTO KOL TNV TAEWVONGON TWV TIEPLOUCLAKWY OTOLXELWY TOU EVEPYNTLKOU,
T TTOOA KoL TNV TAELVOUNGN TWV UTIOXPEWCEWV 1 AAAEG TPOCAPOYEG OL oTtoieg TuXOV Ba amattovvtav av n Etalpeia kat o ‘Optlog
Sev Atav og Béon va cuvexioouv opaAd TG SpactnPLOTNTES TOUG.
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Xprjotog MeAevtpidng
A.M. ZOEA 17831

EPNZT & MNMANTK (EAAAZ)
OPKQTOI EAETKTEX AOTIZTEZ
A.M. 20EA 107

EY

ABnva, 28 Maiou 2015

OL Opkwtol EAeyKTEC AOYLOTEG

EAévn ZkopSaAdkn
A.M. 20EA 22411

2ONA.E.O.E.
OPKQTQN EAETKTQN
A.M. 20EA 125

2 OAN

OPKQTOI AOTIZTES
Crowe Horwath.
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» EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.
fj & Evolapeoeg Zuvomntikég Olkovopikeg Kataotaoelg meptodou anod 1 lavouapiov £wg 31 Maptiov 2015
forthnet NOVA (Moocd o€ eupw, EKTOG AO TA CTOLXELD TWV LETOXWV)

KATAZTAZH XYNOAIKOY EIZOAHMATOZ A’ TPIMHNOY 2015

O Outhog H Etawpeia
01.01- 01.01- 01.01- 01.01-
Ny, 31.03.2015 31.03.2014 31.03.2015 31.03.2014

Kukhog epyactwv 4 91.334.050 95.798.810 50.374.173 56.012.841
TnAEMUKOWWVLAKA KOOTN (24.055.923) (25.427.245) (24.055.923) (25.427.245)
XPAOELG SIKAULWHATWY Kat ASELWV (23.711.091) (23.824.234) - -
KOoToG MWwANBEVTWY EUMOPEVATWY Kot aVOAWCLUWY 14 (1.429.867) (1.869.575) (580.847) (378.426)
‘E€0Sa poPoAr|g, Stadripiong kot ekBécewv (1.754.683) (2.391.988) (389.616) (543.485)
ApOLBEG Kat €606 TTPOCWTLKOY 6 (10.029.526) (10.580.308) (5.788.673) (6.194.085)
Nourtd é608a 8 (15.957.996) (16.241.787) (9.738.317) (11.089.630)
Nound €0080 EKPETAANEVONG 579.768 1.004.697 582.062 815.141
AnocBéoeLg (21.109.491) (21.579.167) (10.104.436) (11.550.349)
XPNUOTOOLKOVOIKA €008 7 264 86.303 - 88.777
XpnpatootkovopLkd 5oda 7 (7.720.056) (5.754.133) (1.559.455) (1.272.108)
Képdn/ (Znpieg) mpo pépwv (13.854.551) (10.778.627) (1.261.032) 461.431
Dopog eLoodnpaTog 9 718.372 (807.465) (115.307) (207.324)
Képdn/ (Znpieg) petd and poépoug (13.136.179) (11.586.092) (1.376.339) 254.107
H ({npia)/képSog nepldodou anobdidetal ot :
Metoxoug g Mntpikng Etoupeiag (13.024.844) (11.295.045) (1.376.339) 254.107
Mn gAéyXOUOEG CUUUETOXES (111.335) (291.047) - -

(13.136.179) (11.586.092) (1.376.339) 254.107
Znpieg ava petoxr (BaoLKEG KoL ATLOUELWHEVEG) (0,1183) (0,1102)
Méoog Ztabpikdg AptBudg Metoxwv (Baotkog ) 110.097.185 102.541.496
Méoog ZTabuikog ApLBudg Metoxwv (Artopelwpévog) 110.097.185 102.541.496

oL@ CUYKEVTPWTLKA elcodApata tou 8g Ba ta§lvounBoulv otnv

KOTAOTOLON CUVOALKOU ELOOSHATOG OF EMOMUEVEG TTEPLOSOUG

AvohoyLoTIKA kEPSN / (Tnpieg) Tng amolnpiwong mpoowrikol Adyw

€£080ou amno v unnpeoia

Dopog eLoodnpatog - - - -
KaBapd Aotnd cuyKevipwTlka sloodfpata rtou &g Oa ta§ivopunboiv

OTNV KATAOTAON CUVOAMKOU ELOOSHNOTOG OF EMLOHUEVEG TLEPLOSOUG

To AoLmntd GUYKEVTPWTLKA OUVOMKA elocodfipata anodidovial o :
Metdxoug thg MntpLkig Etatpeiag - - - -
Mn eAéyXOUOEG CULHETOXEG - - - -

OL CUVOSEUTIKEG CNUELWOELG ATOTEAOUV OVATIOOTIALOTO MEPOG TWV EVELApECWY ZUVOTTIKWY OLKOVOULKWY Kataotdoswv
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EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOTQN A.E.
3 {5/ EvSiapeoeg Zuvomtikég Okovoplikég Kataotdoelg mepltodou amo 1 lavouapiov éwg 31 Maptiou 2015
forthnet nova (Mood o eupw, €KTOG Kat eav avadEpetat SLadopETIKA)

KATAZTAZH OIKONOMIKHZ ©OEZHZ THZ 31 MAPTIOY 2015

O OpAog H Etaupeia

nu. 31.03.2015 31.12.2014 31.03.2015 31.12.2014
ENEPIFHTIKO
Mn kKukAodopoUVTa TEPLOUGLAKA CTOLXEIQL
18L0XPNOLUOTIOLOUMEVA EVOWUATA TIAYLA OTOLXELQ 11 157.304.006 163.304.387 90.517.731 93.874.774
Acwpata ayLa oTtolxeia 12 133.733.073 140.100.359 16.134.607 17.737.300
Yriepagia 10 83.168.812 83.168.812 512.569 512.569
SUUUETOXEG O BUYATPLKEG ETULXELPNOELG 10 - - 66.448.311 66.448.311
SUUUETOXEG OE OUYYEVELG ETULXELPAOELG 213.596 213.596 123.506 123.506
NOUTEC LAKPOTIPOOECUEG QITOLTAOELG 16 10.909.882 11.143.780 8.844.431 9.120.825
AtaBéoipa mpog mwAnon XpnHat/Ka& ototxeia 223.304 223.304 180.603 180.603
AVaBOANSHEVES BOPONOYLKES QMAULTHOELG 9 18.843.525 18.776.986 6.105.328 6.220.636
3ZUvoAo pn KUKAOGHOPOUVTWV NMEPLOUCLAKWY CTOLXELWV 404.396.198 416.931.224 188.867.086 194.218.524
KukAodopouvta TtEPLOUCLAKA oToLXEia
ArnoBépata 14 5.259.433 6.451.629 1.468.367 1.213.989
ALKOULWHLATO TIPOYP OUUATWY KOL TOUVLWV 13 29.731.528 45.683.160 - -
EWITOPLKEG QIOLTAOELG 15 61.458.264 64.458.973 34.410.271 34.571.979
MpokotaBoAég KoL AOUTEG QALTHOELG 16 8.041.229 8.967.611 3.934.156 3.446.179
ATOLTHOELG OO CUVEESENEVEG ETALPELEG 23 2.940.106 3.022.283 100.003.009 103.841.010
Xpnuatika Stabéopa 17 6.532.071 10.283.640 4.961.624 5.555.352
Aeopeupéveg kotabéoelg mpoBeopiag 17 3.257.803 3.217.029 2.945.503 2.917.029
3ZUvoAo KukAodopoUVIwV TEPLOUCLAKWV CTOLXEIWV 117.220.434 142.084.325 147.722.930 151.545.538
ZYNOAO ENEPFHTIKOY 521.616.632 559.015.549 336.590.016 345.764.062
1AIA KEDAANAIA KAI YIIOXPEQZEIZ
‘I61a kepaAaa
MeToxLKO KebAAaLlo 33.029.156 33.029.156 33.029.156 33.029.156
Atadopd amd €kE00N HETOXWV UTIEP TO GPTLO 300.499.045 300.499.045 300.499.045 300.499.045
Noutd arnoBepatikd 182.261.248 182.261.248 181.593.372 181.593.372
Znuieg eLc véov (641.033.808) (628.008.964) (391.761.990)  (390.385.651)
30volo 8iwv kedalaiwv (125.244.359) (112.219.515) 123.359.583 124.735.922
Mn eAéyXOUOEG CULUETOXEG 1.589.251 1.700.586 - -
$6volo 16iwv Kedaraiwv (123.655.108) (110.518.929) 123.359.583 124.735.922
MakpontpdOeopeg YOXPEWOELG
MoKpoTpOBECEG UTIOXPEWOELG XPNUATOSOTLKNG HicBwong
avopETadoTwWV 19 68.810.325 70.947.931 - -
NOLTIEG LOKPOTIPOOECUEG UTIOXPEWOELG XPNHATOSOTLKAG
utobwong 838.084 889.867 838.084 889.867
NOLTEG LAKPOTIPOOECHES UTIOXPEWTELG 4 10.252.367 10.605.309 10.252.367 10.605.309
NpoPAéYeLq yia amognuiwon mpocwrukol 3.840.088 3.840.587 2.080.007 2.064.379
Eruxopnynoeig 7.771.563 8.191.395 7.770.444 8.190.276
AvaBoAAopeVEG POPONOYLKEG UTIOXPEWTELG 9 26.843.556 27.640.889 - -
20volo MakponpOOecHwWV YIOXPEWOEWV 118.355.983 122.115.978 20.940.902 21.749.831
BpaxunpoBecpeG YITOXPEWOELG
MpounBeutég 21 113.072.435 115.556.862 39.529.245 43.484.629
YTOXPEWOELG T(POG CUVEESEPEVEG ETALPELEG 23 5.709.091 5.401.409 20.005.943 14.015.293
BpaxurnpdBeopa Sdvela 18 1.418.000 1.418.000 - -
BpoaxunpdOeopo HéPog Hakp/opwv Saveiwv 18 324.442.924 324.325.614 100.000.000 99.999.438
‘Ecoba emopévwy xpRoewv 4 28.054.100 29.627.209 15.415.337 15.586.671
zszﬁ:;tsgﬁizc)fysq UTIOXP EWOELG XPNHUATOSOTIKAG pioBwong 19 8.288.913 8.117.554 R R
ﬁf’égi‘;ci‘:“"”“péew“& uToXpEDOELS XPNHaTOSOTUKG 205.821 204.986 205.821 204.986
BpaxurpéBeopio pépog uroxpedoewy ard Sukatbpora 20 24.452.722 40.125.242 10.652.378 18.308.807
TIPOYPOUUATWY KAl TALVLWV
Dopot eLcodpatog mMAnpwtéot 1.343.516 1.480.983 200.000 200.000
AeS0OUNEUEVEG KaL AOLTTEG BPOXUTIPOOECLEG UTIOXPEWOELG 22 19.928.235 21.160.641 6.280.807 7.478.485
3ZUvoAo BpaxumnpdBeopwv YILOXPEWOEWV 526.915.757 547.418.500 192.289.531 199.278.309
20VOAO YIIOXPEWOEWV 645.271.740 669.534.478 213.230.433 221.028.140
ZYNOAO IAIQN KEDAAAIQN KAl YIIOXPEQZEQN 521.616.632 559.015.549 336.590.016 345.764.062

Ol OUVOSEUTLKEG CNUELWOELG ATLOTEAOUV AVATIOOTIOLOTO HEPOG TWV EVSLANEOWV ZUVOTTTIKWVY OLKOVOULKWV Kataotdoswv
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KATAZITAZH METABOAQN IAIQN KEQAAAIQN A’ TPIMHNOY 2015

Mn eAéyxouoeg ZUvolo I6iwv
Avaloyolvta 6ToUuG HETOXOUG TNG UNTPLKAG ETALPEILNG GUUUETOXES Kebahaiwv
Awadopd and
MEeTOXIKO €kdoon petoxwv
0Outhog Inw. KepaAao uTtép TO ApTIO Noutd anoBepotikd Znuieg £1¢ véo Z0volo
TOvolo 15iwv kedaaiwv évapéng 1 lavouapiov 2014 3.885.783 300.981.286 194.524.794 (596.930.606) (97.538.743) 2.371.509 (95.167.234)
Znuieg petd amd dpdpouc - - (11.295.045) (11.295.045) (291.047) (11.586.092)
AUgnon petoxikol kepahaiou 29.143.373 - - - 29.143.373 - 29.143.373
‘B€oda al§nong petoxtkol kedodaiou (kabBapd and avaBarlopevo Gdpo) - - - (482.241) (482.241) - (482.241)
ToKTIKO QroBepatikd - - 6.074 (6.074) - - -
Z0volo 6iwv kepahaiwv Ajéng 31 Maptiov 2014 33.029.156 300.981.286 194.530.868 (608.713.966) (80.172.656) 2.080.462 (78.092.194)
$0voho 15iwv kedahainv évapéng 1 lavouapiov 2015 33.029.156 300.499.045 182.261.248 (628.008.964) (112.219.515) 1.700.586 (110.518.929)
Znpieg petd amd opoug (13.024.844) (13.024.844) (111.335) (13.136.179)
$0voho 18iwv kedpaaiwv AfEng 31 Maptiou 2015 33.029.156 300.499.045 182.261.248 (641.033.808) (125.244.359) 1.589.251 (123.655.108)
Awadopd and
MeTtoxLko €kdoon petoxwv
H Etaupeia kedalaio umép To apTLo Nourtd anoBepatikd Képdn/(Znpieg) £1¢ véo ZUvolo

Z0volo 6iwv kepahaiwv évapéng 1 lavouapiov 2014 3.885.783 300.981.286 193.862.992 (382.460.544) 116.269.517

Képdn petd and popoug - - - 254.107 254.107

AUOEnon petoxtkol kepalaiou 29.143.373 - - - 29.143.373

‘E€oba algnong petoxikol kepahaiou (kabBapd and avaBorAopevo ¢opo) - - - (482.241) (482.241)

ZUvolo 16iwv kedpahaiwv Af§ng 31 Maptiov 2014 33.029.156 300.981.286 193.862.992 (382.688.678) 145.184.756

ZUvolo 6iwv kepalaiwv évapéng 1 lavovapiov 2015 33.029.156 300.499.045 181.593.372 (390.385.651) 124.735.922

Znuieg petd and dopoug (1.376.339) (1.376.339)

ZUvolo 6iwv kepalaiwv Af§ng 31 Maptiou 2015 33.029.156 300.499.045 181.593.372 (391.761.990) 123.359.583

OL GUVOSEUTIKEG GNUELWOELG ATOTEAOUV AVATIOOTIOLOTO HEPOG TWV EVSLANESWY ZuvorTikwv Olkovopkwy Kataotdoswy
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EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EOQAPMOIQN A.E.
EvSlapeoeg Tuvomtikég OlkovopikéG Kataotdoelg mepltodou amo 1 lavovapiov éwg 31 Maptiou 2015
(Mood o eupw, eKTOC Kat eav avadepetal SLadopeTika)

KATAZTAZH TAMEIAKQN POQN (EMMEZH MEGOAOZ) A’ TPIMHNOY 2015

ToUELOKEG POEG AUTLO AELTOUPYLKEG SpaoTNPLOTNTES
(Znpieg) / Képdn mpo dpopwv

MpoocappoyEg yLa:

AnocBéoelg

AnooBECELG ETLXOPNYNOEWV TIAYLOU EEOTALOUOU
Znpio anod MWANCH EVOWHATWY KOL 00WHATWY Ttayiwy
otolxelwv

Xpnuotootkovoptkd (é008a)/é€oba

MpdoBAewn yLa emiodaleis anoLtioeLg

MpoBAEYPEeLS yLa amolnpiwon TPoowrikol

Nourtég mpoBAEYELS

Nettoupykd képdn mpo petaBoAwv tou kepalaiou
Kivnong

(AU§non)/Meiwon:

Anofépata

EMTTOPLKEG QAT OELG KOUL QTOULTIOELG OO OUVOESEUEVES
eTaLpeieg

ALKOLWHLOTA TIPOYPAUUATWY KA TOLVLWY
MpokataBoAEG Ko AOUTEG QUTALTHOELG

NOLTIEG LAKPOTIPOOECEG QMALTAOELG
A0§non/(Meiwon):

MpopuNBEUTES KA UTIOXPEWTELG TTIPOG CUVEESEUEVEG
eTaUpEiEg

‘Eooba emopévwy xprioewv

AeS0UNEUPEVEG KOL AOLTIEG BPaXUTPODECES UTIOXPEWOELS

Dopol mMAnpwhEvTeg
MANPpWHUEG yLa amolnpiwon IPoowWILkoy
NOLUTTEG LAKPOTIPOOETEG UTIOXPEWOELG

Tapelakég ELopoéG / (EKPOEG) amd AELTOUPYLKEG
SpaotnpLotnteg

TaHELOKEG POEG ATLO EMEVEUTIKEG SpAOTNPLOTNTES
AyOp£EG EVOWUOTWY KAl ACWHAETWY TIaylwv OToLXELWY
MWAACELG EVOWUATWY KOL 00WUATWY Tay{wv otolyeiwv
Tokol kat cuvadr £coda eLompayBévta

Aeopeupéveg katabéoelg mpobeopiag

TopELOKEG EKPOEG YL EMEVEUTIKEG SpaoTnpLOTNTES

ToHELOKEG POEG AUTTO XPNHOTOOLKOVOULKEG SpaOTNPLOTNTES

KoBapd écoda and avgnon petoxikol keboaiou
AnomAnpwur pokpornpdBeopou Savelopol
Tokol MAnpwOEévTeg

KaBapn petaBolr xpnuatodotikig picbwaong

TapELOKES ELOPOEG / (EKPOEG) YL XPNOTOOLKOVOMULKEG
SpaotnpLétnteg

KaBaph avénon / (Heiwon) xpnuatikwv Stabeoipwv
Xpnpatika Stabéoipa otnv apxr thg nepLtodouv
Xpnuatikd Stabéotpa e§ayopacOéviwy ETALPELWV

Xpnpatikd Stabéoipa oto T€Aog TG epLoSou

OL GUVOSEUTIKEG ONUELWOELG ATLOTEAOUV AVATTOOTIAOTO HEPOG TWV EvSLapecwv Zuvomtikwv Okovoukwy Kataotdoswv

O Ophog H Etatpeia
01.01- 01.01- 01.01- 01.01-
Inp. 31.03.2015 31.03.2014 31.03.2015 31.03.2014

(13.854.551) (10.778.627) (1.261.032) 461.431
21.109.491 21.579.167 10.104.436 11.550.349
(419.832) (495.796) (419.832) (495.326)
- (2.311) - (215)
7 7.719.792 5.667.830 1.559.455 1.183.331
1.278.533 1.290.450 552.739 1.032.180
6 379.107 96.593 339.677 93.343
(220.102) - (203.551) -
15.992.438 17.357.306 10.671.892 13.825.093
1.412.298 50.075 (50.827) (59.260)
1.831.852 (5.468.636) 3.474.468 (825.548)
15.951.632 16.348.640 - -
753.392 1.913.954 (515.476) 403.000
233.898 233.001 276.394 232.998
(19.751.675) (17.736.610) (5.621.163) (15.180.589)
(1.573.109) (1.409.313) (171.334) (943.530)
6.044 (3.832.453) (1.773.379) 278.348
(138.367) (138.367) - -
(315.137) (200.354) (201.815) (148.241)
(352.942) 230.099 (352.942) 280.859
14.050.324 7.347.342 5.735.818 (2.136.870)
11,12 (8.741.824) (13.204.017) (5.144.700) (6.782.906)
- 16.149 - 9.879
264 86.303 - 85.802
17 (40.774) (310.118) (28.474) (10.118)
(8.782.334) (13.411.683) (5.173.174) (6.697.343)
- 28.491.696 - 28.491.696
- - - (7.060)
(7.002.364) (1.766.261) (1.105.424) -
(2.017.195) (1.927.654) (50.948) (119.027)
(9.019.559) 24.797.781 (1.156.372) 28.365.609
(3.751.569) 18.733.440 (593.728) 19.531.396
17 10.283.640 14.689.747 5.555.352 5.582.295
17 6.532.071 33.423.187 4.961.624 25.113.691
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6’ EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EOQAPMOIQN A.E.
EvSlapeoeg Tuvomtikég OlkovopikéG Kataotdoelg mepltodou amo 1 lavovapiov éwg 31 Maptiou 2015
nova (Mood o eupw, eKTOC Kat eav avadepetal SLadopeTika)

ZHMEIQZEIZ ENI TQN ZYNONTIKQN OIKONOMIKQN KATAXTAZEQN A’ TPIMHNOY 2015

FENIKEZ NAHPO®OPIEZ A THN ETAIPEIA KAI TIZ OYTATPIKEZ THz:

H «EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAl THAEMATIKQON EQAPMOIQN - ANQNYMH ETAIPEIA» (edeéng
kaloupevn «Etatpeia» f «Forthnet») 16pUBnke otnv EANGSa to NogpuBplo tou 1995 (DEK 6718/27.11.1995) wg
avwvuun Etatpeia, anod to «16pupa Texvohoyiag kat Epguvagy kat Tig « Mvwikég Mpappég A.N.E.».

H €6pa tng Etaipeiag eival ota Baothikd Boutwv HpakAeiou Kpntng, evw ta Kevpkd tng ypadeia Bplokovrtal
otnv NaAAnvn, Mpoéktaon 0600 Mdavng, O@éon Kavtla 153 51. H Sudpkela tng Etatpeiag, olpdwva pe TO
Kataotatiko tng, avépxetal os 40 xpovia amd thv nuepopnvia (6puchc tng, pe Suvatdtnta emEKTAONG TNG
SLdpkelag uetd amno anodacon tng Mevikng Tuvéleuong Twv Metdxwv tng.

Tov OktwPplo tou 2000 ol petoxég TG Forthnet elonyxBnoav oto Xpnpatiotrplo ABnvwv (X.A.).

OL Baolkég Spaotnplotnteg g Etatpeiag, oupdwva pe to apbpo 3 tou Kataotatikou tng elvat n mopoxn
TNAETLKOWVWVLOKWY UTINPECLWY KL CUCTNHATWY NAEKTPOVLKNAG TTANPodOpNnonG Kat emkovwviag, n avamtuén kat
Xpnon KaBe mpoodopng ThAEMIKOWWVIAKAG SIKTUAKAG umtodoung otnv EAAGSa Kol oTo €€WTEPLKO Kal TtV
avamntuén kabe aAng cuvadouc SpactnplotnTag.

H Etawpeia eivol adslodotnuévn umo Kabeotwe YeVIKWY adelwv amo tnv EBvikn Emtpornr]) THAEMIKOWWVLWY Kal
Taxubpoueiwv (E.E.T.T), Sduvduel tou «Kavoviopou [levikwv Adswwv» (AN EETT 390/3/13.6.2006) ywa tn
Aettoupyla otabepou dnuociou thAedpwvikou Siktuou, otabepol Siktuou aclpuatng npodcpacng, otabepol
SIKTUOU NAEKTPOVIKWY ETUKOLWVWVLWV OMOTEAOUEVOU OO OLCUPHATIKEG UKPOTEVEELG, SIKTUOU OTITIKWY VWV Kall
yla TN Ttapoxr untnpectwv Eupulwvikig MpooBacng, Metadoong AsSopévwy, Aedouévwy MpootiBépevng Aiag,
TnAepatikng/TnAepetpiag-padloevtoniopol, thhenyxomAnpododpnong, evomoinong ¢wvAag kat dedopevwy yla
evboemixelpnotakd Siktua Kal KAELOTEG OUASEC XPNOTWY, TNAEPWVIKWY UTINPECLWV KABWG Kat uTtnpectwv Qwvng
péow NpwtokdAAou IP kKat péow Stadiktvou.

H Etaipeia pe tnv ano 8 lavouapiou 2014 avakolvwor) TG YVwoTomoinoe oto emevlUTIKO KOO OTL ) avénon
TOU peToxIkou kedaAaiou tng kata € 29.143.372,50, nmou anodpaciodnke amoé tnv Extaktn Mevikn Zuvéleuon Twv
METOXWV TN 23 Auyouotou 2013 kal mpayuatonotifnke and tnv 10 AskepPpiov 2013 £wg kat tnv 3 lavouapiou
2014, ohokAnpwBnKe pe amoAutn emituxia kat pe tnv kataBoAn € 29.143.372,50 and toug maAalols UETOXOUG
KOL TOUG OUTOKTAOQVTEG SLKOLWMOTA TPOTIUNONG KAatd tnv neplodo Slampayudteuong TneG. Uppwva PE TNV WG
avw anodaon tng Exktaktng Mevikng Tuvéheuong ekdidovral 97.144.575 véeg peTOXEG pe TR Slabeong 0,30
EUPW AVA PETOX. KATOMV TWV aVWTEPW, TO HETOXLKO KedaAalo tng Etalpeiag avénbnke kata € 29.143.372,50
Me TNV €kdoon 97.144.575 VEWV KOWWV OVOMAOTIKWV UETOXWYV, ovopaoTtikng aflag € 0,30 ékaotn. Etol, Tto
MeToXKO KedaAalo tng Etalpeiog avépyetal mAéov oe € 33.029.155,50 supw, Slatpolpevo oe 110.097.185
KOLVEG, OVOLOOTIKEG LETA Pridou PETOXEG OVOUAOTIKAG aflag € 0,30 ekdotn.

H etatpeia Forgendo Ltd. katd tnv 31 Maptiou 2015 CUMUETEXEL OTO PETOXIKO Kedalaio tng Etalpeiag pe
1oo00T0 45,21% (31 AskepBpiou 2014: 45,21%). H teAk pntpikn gtatpeio tng Forgendo Ltd. eival n Emirates
International Telecommunications LLC. H etaipeia Wind Hellas TnAemikowwvieg A.E.B.E katd tnv 31 Maptiou
2015 CUMUETEXEL OTO METOXIKO Kedalaio tng Etalpelag pe mooootd 33,00% (31 AekeuPpiouv 2014: 33,00%). H
etalpeia Vodafone MNavadov Avwvupn EAMnvikn Etatpeia TnAemikowwviwv katd tv 31 Maptiou 2015
CULETEXEL OTO UETOXIKO Kedalaio tng Etalpeiag pe mooootd 6,51% (31 AskeuPpiov 2014: 6,51%). EmumAcoy,
Suvapel Twv 6pwv NG cLUPBaoNg mou umoypadnke tnv 4 louviou 2014 petafL tng Vodafone Mavadov Avwvuun
EAAnvikn Etatpeia TnAemkowwviwy kat tng Wind Hellas TnAemukowwvieg A.E.B.E n mpwtn amnéktnoe Sikalwpa
npoaipeong (option) yia tnv amoktnon mocootol 13,25% Tou OCUVOALKOU METOXLKOU KepaAaiou Kal Twv
Sikawpatwv Prdou tng Forthnet amnod tnv deltepn, to onoio unopei va e€aoknBel KATA TNV CUUTANPWGN TOU
£T0UG Ao TNV NUeEPopnvia umoypadng g Letafd Tng cupdwviag.
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6’ EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EOQAPMOIQN A.E.
EvSlapeoeg Tuvomtikég OlkovopikéG Kataotdoelg mepltodou amo 1 lavovapiov éwg 31 Maptiou 2015

nova (Mood o eupw, eKTOC Kat eav avadepetal SLadopeTika)

H Etatpeia pe avakoivwor ¢ tnv 1" louAiou 2014 yvwotomnoince dtL utoPARBnke and tnv etapeia OTE A.E. un
Seopeutikl Tpoodopd TPo¢ TO AlokNTKO ZUMBoUALO NG Forthnet ywa tnv mBavh amoktnon g
Spaotnpiotntag tng NOVA. Emiong, n Etawpeia pe avakoivwor tg tnv 17" lovAiou 2014 yvwotonoinoe ot
unoPBAnBnke amd tig etalpeiec Vodafone Group Service kot Wind Hellas TnAemkowwvieg A.E. kowr un
Seopeutikn mpoadopd mpog o AlolknTikd TupBouUAlo tng Forthnet yla tnv mbavr amdktnon Tou GuvOAou Twv
peToXwV TNG ETalpeiag oL omoieg §ev avhKouv otnv KUPLOTNTA Toug. OL ev AOyw N SECUEUTIKEG TTPOOdOPEG
£€xouv tebel umoPn tou Awowkntikol XupPouliouv TG Etaipesiag mpog afloAdynon, evw oAokAnpwOnke n
Sladikaoia Sievépyelag avefaptntwy eAéyxwy (due diligence) and ta evoiadepoueva Pépn.

OL ouVNUUEVEG EVOLAUECEG EVOTIOLNUEVEG OUVOTITIKEG OLKOVOMLKEG KOTAOTAOELS, OTWG KOL OL OLKOVOULKEG
KOTOOTACELS TNG Xpong 2014, exktog tng Forthnet A.E. meptlapBdvouv Kal TG BuyaTpLlkéG Kol cUVOESEUEVEG
etalpeieg, FORTH-CRS A.E., Telemedicine Technologies S.A. (éwg to Madptio tou 2013 evomololvtav pe TNV
MEBO0SO TNG OALKNG EVOWUATWONG KOL KATOTILY JE TV LEBodo tng Kabaprg @éong), Forthnet Media A.E. (aAayn
enwvuplag Forthnet Media Holdings A.E.), NetMed N.V., Intervision (Services) B.V., Dikomo Investment Sarl
(Luxembourg) (umo ekkaBdapion), Tiledrasi S.A. (Luxembourg) (unto ekkaBdapion), Multichoice Holdings (Cyprus)
Ltd (ekkaBapiotnke tnv 29" Ampihiou 2015), Multichoice (Cyprus) Public Company Ltd (ekkaBapiotnke tnv 29"
AekepPpiov 2014), Multichoice Hellas A.E.E (amoppddnon and Forthnet Media A.E. otic 30 Oktwppiou 2014) kat
NetMed A.E.

H Buyatpwkn etatpeia Forth CRS A.E. éxelL wg avtikeipevo Kupiwg tnv mapoxr oAoKANPWHUEVWY UTINPECLWY
TOUPLOTIKAG UANG UE TNV £pEuva, aVATTTUEN, Xprion Kal pmopia cuyxpovwy, uPnAng, cuykAivoucag texvoloyiag
NAEKTPOVIKWY TIPOIOVTWY KAl UTNPECLWY SLOVOUAG KOl SLAXEPLONG TOUPLOTIKAC UANG Kal EVOELIKTIKA KPOTHOEWY
Béocwv, ekdooewg Kal Slabéoewg elotnpiwv Kat kaBe aAANG cuvadolg UANG, Tou apayetal anod opeic OMwG
OKTOTIAOIKEG, AEPOTIOPIKEG KOl KABe AAANG PUOEWC METADOPLIKEG ETXELPNOEL, CUVOUAOHEVEG METAPOPEC,
£EVOBOXELAKEG ETUXELPNOELG, ETUXELPNOELG BeaudTtwy Kol Puxaywylag, ETUXELPHOEL OXETIKEG HE OOANTLOMO,
voookopela kal og kaBs AAAO hopEa NAEKTPOVIKWY KPATHCEWV.

H Buyatpikn etatpeia Telemedicine Technologies S.A. acxoAeitat pe tnv dnpoupyia, vAomoinon Kot gumopia
UTINPECLWVY Kol EL6WV TTOU cUVEEOVTAL LLE TNV ATOKTNON, LETAd0oon Kal anodoon mAnpodoplwy, Wolaitepa pEéow
NAEKTPOVIKNG 060U, OTOV TOUEN TNG UYElag. H eTalpeia amookomnel otnv uAomoinon Kal eunopio UNNPECLWY OTO
xwpo ¢ uyeiac Sivovtag éudaon otic business-to-business umnpeoiec otov toTpkd ywpo. Kotd tnv 11"
Amnpiliou 2013 10 ALOIKNTIKO JUMPBOUALO TNG UNTPLKAG eTalpelag Forthnet pe amodaon tou evékplve opodwva
v petafifaon 54.031 KOWWY OVOUOOTIKWY HETOXWV TNG Buyatplkng €Tatpelag ntoL mocooto 36,48% evavtl
TAuatog € 1. Meta v wg dvw petaBifacn petoxwv n ouppetoxn tng Etaipelag otnv Telemedicine
Technologies S.A. avépxetal og 24,90% kal Bewpeital TAEOV CUMETOXN OE CUYYEVNG eTaLpeia Oou evomoleital
Me TNV HEBOGO TNG KaBapng B€ong OTLC €VOTIOLNUEVEG OLKOVOULKEG KATOOTAOELS. BAon tou oupdwvnTkol
MwANoNG Katl ayopdg, o Oulog kat n Etalpeio avayvwploov OTLG OLKOVOULKEG KOTAOTACELG TNV EVOEXOUEVN
amnaitnon nocou € 346 xALadeg, n onoia MepAAUPBAVETAL OTLG AOLTIEC LAKPOTIPOBECUEG AMALTOEL KaTd Tnv 31
AekepPpiou 2013 katl 31 AskepPpiou 2014. H Etaipeia Forthnet 6ev cuppeteixe otic SLadoXIKEG auinoelg ot
omoleg gykpiBnkav amod TG Mevikég Tuveheloelg evtog tou 2014 tng Telemedicine Technologies S.A. kol Kotd
CUVETIELO LELWONKE TO TTOCOOTO CUUUETOXNG TNG o€ 21,84%.

H Buyatpwkn etalpeia Forthnet Media A.E. 16pUBnke tov Ampillo tou 2008 kal acXoAeital pe TNV amokInon,
Slayxeiplon kot alomoinon CUMUETOXWV O TAONG GUCEWG ETLXELPNOELG TTOU §pACTNPLOMOLOUVTAL OTOV TOUEQ
TWV TNAETKOWWVIWY Kal HECWV eVNUEPwONG. Emiong aoxoAeital pe TNV mapoywyn Kol eKUETAAAEUCN HE
OTOLOSATIOTE TPOTO KWOLKOTIOLNUEVWY  TNAEOTITIKWY TIPOYPAMMATWY TIoU Tipoopilovtal yla Asltoupyia
OUVOPOUNTIKAG TNAEOPAONG KOL TNV ouvepyaoia He VOULLOUG Opelg TNAEOpAONG Ylo TNV EKTOUTN
KWELKOTIOINUEVWY  TIPOYPAUUATWY, KOBWE KoL TNV KTAON TNAEOMTIKWYV SKOWUATWY KOl  SIKALWUATWY
TNAEOMTIKAG LETAS0ONG Kol SLadnULOTIKAG H/KAL XOPNYLKNA G EKUETAAAEUONG ABANTIKWY KOl GAAWY YEYOVOTWV yLa
KWOLKOTIOINUEVN N U MeTadoon Kol TEAoG TNV mapoxn Sopudoplkwy UTINPECLWY TIPOG KABE GUOIKO ) VOULKO
npoowrno Wwtkol 1 énuooiov &ikaiou, TN petadopd PASLOTNAEONMTIKWY ONUATWY Kot SeSopévwv N
omoloudnmote cuvlUAOHOU KELEVWY f/Kal slkOVwY /Kot AXwV A/kal dsdopugvwy, pe e€aipeon TLG UTINPEOILEG
dwvntiknc tTnAedwviag, ano Sopudoplkols otabpuoug edddouc Mpog To SLaoTNULKO TURHA (avodikn §€oun) Kat
and to SLacTNUIKO TUAUa Ttpog Sopudoplkol otabuoug edddoug (kabodikn §€0UN) 1 TEPUATIKEG CUOKEUEG
APng omoloubnmote eiboug. To AlowknTikd upPoUAlo tng Etalpeiag amoddoioe tnv amoppodnon tng
Buyatpikng tng Multichoice Hellas A.E.E. pe nuepounvia ooloylopol petacxnuatiopot 30 louviov 2014. H
TEALKN €yKpLON TNG amoppodnong amno tig apuodieg apxeg AndOnke otig 30 Oktwppiov 2014.
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H Forthnet Media A.E. é\afBe 1o 2014 dbeta amnd TG EAANVIKEG APXEG YL TNV TTAPOXr) CUVEPOUNTIKAG TNAEOPAONG
KOl padLoPpwVIKWV UTINPECLWV Kat €xel urtoypadel Zuppaon Napaxwpnong pe to EAAnvikd Kpdtog, Bdoel tou N.
2644/1998. Baoel autrg tng adelag, kat yia 15 xpovia, n etaipeia eovolodotnOnke va mapéxel a’ gubeiag
otouG ouvlpountég padlodPpwvikEG Kol TNAEOTTIKEG UTnpeoie¢ péow Oopudopou, pe TV emeepyacia
tAsontikol PYnolakol oripatog. To k6otog g adetag Ntav € 2.176.375. To odelldpevo mocod tng adeiag, €
544.093 (31 AskepPpiou 2014: € 1.088.188) ylLa mapoyrn CuVOPOUNTIKAC ThAedpaong mMepAapBAVETAL OTOUG
Aoutoug dpdpoug Kat TEAN (Znueiwaon 22).

H etatpeia Forthnet Media Holdings A.E. kaBwg kat oL BuyaTpilkég TnG oL omoleg evomololvtal, avaAUoVTOL WG

génc:

, , Huepopunvia Xwpa R .
Enwvupia Etatpeio , , Nepypadn Spactnprotnra
1l peiag ovoTaoNC stoTacNC pypadn Spactnplotntog
NetMed N.V. 12 lavouapiov 1996 OMavédia Etalpeia ouppetoxwv (Holding)
Multichoice Hellas , . . .
. H etaipeia ekpetaleuotav To prnoukéto tng Nova, SIEVELUE Toug
AE.E (anopodriBnke AMOKWSLKOTONTES, SLaxelpldtav TV CUVEPOUNTIKA BAoT TNG AvaAOYLKN
amno tnv Forthnet Media 14 sentepBpiov 1994 ENGda 1 , & Ol ‘p n , PORMTLKT n n,q v ,nq
, KAt TnG YnoLakng mAathoppag KoL mapeiXe TG CUVEPOUNTIKEG UTINPEGCIES
A.E. tnVv 30 Oxtwppilou , .
tou Opilou NetMed otnv EAAGSQ.
2014)
H etalpeia mapéxel UMNPECLEG UTTOOTNPLENG TTEAATWV KL ELBLKOTEPQL
NetMed A.E. 14 @ePpouvapiov 1996 EAGSa texvuan UT[OOTHPL,EH' r[)\r]pod)opL?q tn)\sontLK?U npovpauuaroq,l
TnAedwvikn urtootrpLén kot dtaxeiplong cupPAacewv cuvdpounTwy
ouVEpPOUNTIKAG TNAEOPAONG yLa Aoyaplaopo tng Multichoice Hellas A.E.E.
Multichoice Holdings
(Cyprus) Limited 20 Aekepppiov 1999 Kumpog Etaipeia ouppetoxwv (Holding)
(exkaBapiotnke)
H etalpeia evepyoloe wg mpaktopag yia tnv Multichoice Hellas A.E.E. otnv
Multichoice (Cyprus) Kumpo umoypddovtag cuvEpopnTikég cUPWVIES, ELOTIPATTOVTOG
Public Company Limited 13 NoepBpiov 1993 Kumpog OUVOPONEG, Kol TtapéxovTag SMS atoug cuvdpounTéG Tou PndLakol
(exkaBapiotnke) prouketou tng Nova Cyprus yla Aoyaplacpoé tng Multichoice EAAGG A.E.E.
uéxpt va tebel oe Stadikaoia ekkabaplong.
Dikomo Investment Sarl
. . 18 louviou 2 A ) Etaupet ov (Holdi
(6 ekabépion) 8 louviou 2003 ou&epBoupyo Talpeia cuppetoxwv (Holding)
Tiledrasi S.A.(uno , , , , .
exkaddpion) 18 louviou 2003 NouéepBoupyo Etaipeia ouppetoxwv (Holding)
Intervision (Services) B.V. lavoudplog 1996 OMavédia YTnpeoieg amoKTNoNG MEPLEXOUEVOU

H Buyatpwkn etalpeia Multichoice (Cyprus) Public Company Ltd, n omola diatnpoloe pe tov Optho Forthnet
cupBatikn oxéon yla t Slaxeiplon Twv cuvdpountwv tg Multichoice Hellas A.E.E. otnv Kumpo, anoddcioe otig
9 louviou 2011 otnv Ektaktn leviky ZUVEAEUON TWV HETOXWV TNG, TNV €kolOoLa €kkaBApLOr TNG amd TOUG
TUOTWTEG TNG oL WV PE TNV LoxUouoa KUTIpLoKH vopoBeaoia tou Mepi Etalpeiwv Kumplako Nopou. H statpeia
Slaypadnke anod to Xpnuatiotplo Aflwv Kimpou otig 28 louviou 2011. H Staxeiplon Twv ocuvépountwy Kabwg
KOL N MEPALTEPW avamrtuén gpyactwv tou Opidou Forthnet otnv Kimpo cuveyiletal anod tnv Forthnet Media A.E.
H etapeia A0UBNKe otig 29 AskepuPplou 2014 kat n ekkaBaplor) Tng Snuoacteltnke otig 21 lavouapiou 2015 otnv
Enionun Ednuepida tng Kumplakng Anpokpatiag.

To AolknTko ZupBolALo g Buyatpikng etatpeiag Multichoice Holdings (Cyprus) Limited kata tnv cuvedpiaon
Tou otLg 11 louAiou 2012 anodacios TRV MAUCH TWV EPYACLWV TNG KAl TNV ekoloLa ekkaBapion tng. H etatpeia
AUBnke otic 5 Maptiou 2015 kat n ekkaBdplon NG dnupooteltnke otig 29 Amplhiou 2015 otnv Emionun
Edbnuepida tng Kumplakrg Anpokpatiag.

O aplBuog mpoowrnikol tou Ouidou otig 31 Maptiou 2015 avépyetal ota 1.237 dtopa, evw tng Etalpsiag ota
742 atopa. It 31 Maptiou 2014 o avtiotolyog aplbudg Tou mpoowrikol Ntav 1.408 datopa yia Tov Ouo Kot
843 artopa yla tnv Etatpeia. O aplBudg mpoowrnikol tou Opidou avadEépetal o€ l00SUVAUO TIPOCWTIILKO TAPOUG
amaoxoAnong.

TG 24 NoegpuPpiou 2011 to Awokntiké ZupPBoUAlo tou Xpnuatiotnpiou ABnvwv amoddoloe va BEcel umo
ETLTAPNON TNV SLAMPAYUATEVUON TWV UETOXWV TN Etatpeiag Adyw tou yeyovotog OtL ol nuieg tng xpriong 2010
unepéBawvav to 30% Tt kKabapng tng Béong.

To AwwKNTkG ZupPoUAlo NG Forthnet evékplve TIC €VOLAUEOEG OUVOMTIKEG ETALPLKEGC KOL EVOTIOLNUEVEG
OLKOVOLKEG KOTAOTACELG Yla TNV Tieplodo mou €Anée tnv 31 Maptiou 2015, otig 28 Maiou 2015.
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2.1 BAZH NAPOYZIAZHZ TQON OIKONOMIKQN KATAZTAZEQN:

2.2

OL cuVNUUEVEG EVOLAETEG CUVOTITIKEG OLKOVOULKEG KOTAOTAOELG TNG Etatpeiag kat tou Opihou kaAUTmtouv TNV
tpipnvn mepiodo amoé 1 lavovapiou 2015 éwg 31 Maptiou 2015 kat €xouv cuvtaxtel oupdwva pe to AleBveg
Noylotiko Mpotumo (A.A.M.) 34 «EvELapeon XpnpatoolkovouLkn Avadopa».

OL eVBLAUETEC GUVOTITIKEG OLKOVOULKEG KaTaoTAoelg ev meplhapBdavouv OAeG TIc mAnpodopieg mou amaltovvral
OTLC ETHOLEC OLKOVOULKEG KATOOTAOELG KAl yla To Adyo autd Ba mpemel va efetalovial o ouvduaoud UE TIG
ONMOCLEUEVEG EAEYUEVEG ETNOLEG OLKOVOULKEG KOTAOTAOELG yLa TNV Xprion mou €Ange tnv 31 AskepPplov 2014,
ol omnoleg eival Slabeaipueg otnv LotooeAida tng Etatpeiag otn tevBuvon Stadiktvov www.forthnet.gr.

BAZH 2YNTA=HZ TQN ENONOIHMENQN OIKONOMIKQN KATAZTAZEQN:

Ol GUVNUUEVEG EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELG TEPLEXOUV TLC OLKOVOULKEG KATOOTACELS TNG HNTPLKAG
Etatpeiag Forthnet kot 6Awv twv BuyaTpKWY ETALPELWV OTIC omoieg n Forthnet éxel tn Suvatdtnta doknong
gléyxou. OL Buyatplkég (etatpeieg otic omoieg o OMAOG EUpEDA 1) AUECO CUUUETEXEL E TIEPLOCOTEPO amd TO
50% twv Prdwv r e AoV TpOTo eAEYXEL T Sloiknor] Toug) €xouv evomotnBel. O OpAog emavekTIUd o€ KAOe
nieplodo avadopdg eGv aoKel OUCLAOTIKO EAEYXO O€ EMEVOUCELG, EQV T YEYOVOTA KOl OL CUVONRKEG UTIOSELKVU OUV
aAAayr| otig eveifelg ouolaoTikoU eAéyxou. OL BuyaTPLKEG EVOTTOLOUVTAL A0 TNV NUEPOUNVIA KATA TNV omola o
0UOLAOTIKOG €Aeyx0G LeTadEpeTal oTov OULAo, Kal TaUouV VoL EVOTIOLOUVTOL OO TNV NUEPOUNVIR KOTA TNV omola
0 €\eyxog mavel va udiotartat.

H nuepopnvia KOTAPTIONG TWV OLKOVOULIKWY KATOOTACEWY TWV BUYOTPLKWY ETALPELWY CUUTITITEL LUE AUTH TNC
Etatpeiag xpnolpomolwvtag TiG iSLeg AOYLOTIKESG OPXEG.

Ta k€pdn 1 oL {npieg kaBwg kal kABe otolxeio Twv Aomwv ZUVoAlkwv Eloodnudatwv anodidovtal oToug LETOXOUG
Tou OUIAOU OTLG N EAEYXOUOEG CULETOXEG OKOMN KL AV AUTO SNULOUPYEL XPEWOTIKO UTIOAOLTTO.

OAec oL evboetalplkéG ouvaAAayEC KOl UTIOAOUTA KOl XPNUATOPOEG £xouv amaAeldBel oTIC oUVNUUEVEG
EVOTIOLNEVEG OLKOVOUIKEG KATOOTACEL. Omou amaltiOnke, oL AOYLOTIKEG OpXEG Twv Buyatplkwv £xouv
TpomornolnBel £TolL wote va SlacdalloTel N CUVENELA PE TIG AOYLOTIKEG APXEG TToU uLoBeTRBNKav amo tov Optho.
Mia petaBoAr) o€ MOGOOTO CUMMETOXNG 08 Buyatplkn Xwplg anwAsla eAéyxou amotehel cuvallayn HeTaEy Twv
METOXWV KOl CUVETIWG TO ATOTEAECA TNG SUVAAAAYN G Kataxwpeltal ota iSla kedaAala.

Y& meplntwon mou o OUAoG XAvel Tov EAeyxo HLaG BuyaTpLkng, TOTE:

e  Slaypadel ta otolxeia Tou evepyntikol (CUMMEPIAAUBAVOUEVNC TNG UTIEPALLOC) KAL TIG UTIOXPEWOELG TNG
BuyatpLkng

o  Slaypadel tn Aoylotikn afia Twv pUn eAEYXOUEVWV CUUETOXWV

e avayvwplilel Tnv eVAoyn afla tng evamoueivacag emévéuong

e  avayvwpllel omolodnmote kEPSog 1 {nUia ota anoteAéopata

° OVAKOTOTAOOEL TO PEPLOLO TNG UNTPLKAG ETIL TWV OTOLXELWV TTOU £}V TPONYOUUEVWC AVOYVWPLOTEL oTa
AOUTA GUVOALKA EL0OSHUOTA OTA AMOTEAETHATA.

OL CUUETOXEG O BUYATPLKEG ETUXELPNOELS OTLG ETALPLKEG OLKOVOULKEG KATAOTAOELG QTOTLUWVIAL OTO KOOTOG
KTAONG Uelov TuXOV cwpPeUEVEG {nieg amopeiwong.
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2.4

6’ EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EOQAPMOIQN A.E.
EvSlapeoeg Tuvomtikég OlkovopikéG Kataotdoelg mepltodou amo 1 lavovapiov éwg 31 Maptiou 2015
nova (Mood o eupw, eKTOC Kat eav avadepetal SLadopeTika)

BAZIKEZ AOTIZTIKEZ APXEZ:

OL AOYLOTIKEG apXEG TIoU £DAPUOOTNKAV YlA TNV TIPOETOLUOOIA TWV EVOLAUECWY GUVOTITIKWY OLKOVOULKWVY
KOTOOTACEWVY €lval OUVETEIG LE QUTEG TIOU aKOAOUORONKAV OTNV KATAPTION TWV ETAOLWVY OLKOVOULKWY
KOTAOTACEWV Tou Opidou kal tng Etalpeiag yia tnv xprion mou €Anée tnv 31 AskepPplou 2014, ektog amd Thv
ULOBETNON TWV VEWV TTPOTUTIWV KaL SLEPUNVELWY, N EPAPLOYH TWV OTIOLWV EYLVE UTIOXPEWTLKN YLaL TLG TIEPLOSOUG
petd tnv 1 lavouapiou 2015.

Néa npotuma Kat Steppnveieg mov vloBetrOnKav and tov Opho kot tnv Etapeia

Néa mpoTUTIaL KAl TPOTOTOLNOELG edappolovtal yia mpwtn dopd Tto 2015 (€T ioLlEG AOYLOTIKEG TIEPLOSOUG TIOU
§ekwvouv tnv N petda tnv 1 lavouapiou 2015) kot ta omoia, wotdco, Sev €XOUV CNUAVILKN EMdpOCN OTLG
OLKOVOLKEG KOTAOTAOELG I EVOLAECEG CUVOTITIKEG OLKOVOULKEG KOTAOTAOELG Tou Opidou kat tng Etatpeiag r) dev
£xouv edappoyn yia tov Optho kat tnv Etatpeia.

To ZAAN e§€6woe véo KUKAO eTiolwv avapaduicewv twv AMXA 2011 -2013, to omoio sival pia cuAloyr Twv
Tpomonoloswyv Twv AMXA.

» AlXA 3 Zuvevwoelg eniyelprioewv: H avaBaduion autr dteukplvilet otL to AMXA 3 e€aipel anod to nedio
edapUOYNG TOU TN AOYLOTIKN QVILUETWIILON yld TO OXNUOTIOMO MLOG amd Kowou oupdwviag otig
OLKOVOLKEG KOTAOTACELG TNG 16Lag TNG amd kowoU cupdwviag.

> AIXA 13 Emuuétpnon EvAoyng aéiag: H avaBswpnon auth Sleukplvilel otL to medio ebapuoyns tne
e€aipeong xoprodudakiov mou opiletal otnv mopaypado 52 tou AMNXA 13 meplhapPavel OAeG TIG
cuuBaocslg mou AoylotikomolBnkav evtog tou mediouv edapuoyng tou AAMN 39 Xpnuatootkovoutkd
Méaoa: Avayvwpion kot Emuétpnon n tou ANXA 9 Xpnuatootkovouika Méaa, aveédptnta amno 1o av
TANPOUV TOV OPLOMO TWV XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOXEIWV 1 XPNMUATOOLKOVOULKWY
UTIOXPEWOEWV OMWG opilovtal ato AANM 32 Xpnuatootkovouikda Méoa: Mapouaiaon.

» AAI 40 Enevéuosis oe akivnra: H avaBaduion autr Sleukpvilel 6Tl 0 MPooSLoPLOPOG TOU GV HLa
OUYKEKPLUEVN cuvaAlayr TANpol Tov oplopd TOG0 TNG CUVEVWONG ETXELPNOEWY, OMWG OpileTal oTo
ANXA 3 Juvevwoelg Eniysipjoewy, 0G0 KoL TOU EMEVOUTIKOU aKLVATOU, OMWE autd opilovtal oto AAM 40
EnevbéUoelg o€ AkivnTa, amaltel TN XwpeLotn epappoyn Kal Twv U0 MPOTUTIWY AVEEAPTNTA TOU EVOG Ao
TO GAAO.

Agv uTIAPYOUV VEQ TIPOTUTIA, TPOTOTOLHOELG/avabewproeLg oTta MPATUTIA 1] SLEPUNVELEC ETLTAEOV TWV TPOTUTIWY
Kol SLEpUNVELWVY TIOU €XOUV yvwoTomolnBOel OTI OLKOVOUIKEG KATOAOTACELG yla T Xprion mou €Anée otig 31
AexkepPpiov 2014.

O Oudog kat n Etatpeia dev €xouv ULOBETHOEL VwplTEPA KATIOLO TPOTUTIO, SLEPUNVELQ 1] TPOTIOMOLNGCN TIOU €XEL
ekb0Bel aAAG bev €xel akopa edpapUOOTEL.

ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ:

H olvtagn Twv OLKOVOUIKWY KATOOTAOEwY, oUudwva pe ta AMXA, amattel anod tn Aloiknon va npofaivel os
EKTIUNAOELG, TOPASOXEC KOl Kploelg Tou emnpedlouv Ta UMOAOUTA TWV AOYOPLACHWY EVEPYNTIKOU KoL
UTIOXPEWOEWV, TN YVWOTOTolNGN EVOEXOUEVWY QMALTHCEWY KOL UTIOXPEWOEWV KaBWG Kal ta £€c0da kal £€oda
TIou mapouatdlovtal otnv umo e€€taon xpron. Ta mMpayUatikd anoteAéopata evoéxetal va Sladépouv amod Tig
EKTLUNOELG QUTEC.

O Ouwlog mpofaivel o eKTIUNOELG, TAPASOXEC KoL OELOAOYLKEC KPLOELG TIPOKELUEVOU vo €eTUAEEEL TIG
KOTAAANAOTEPEG AOYLOTIKEG OPXEC O OXEON UE TN UEANOVTIKA €EEALEN yeyovOoTwy Kal cuvallaywv. OL ev AOyw
EKTLUNOELG, TaPaboXEG Kal Kploelg mou edapUOOTNKAV Yylo TNV ETOLLACIO TWV EVOLAUECWY GCUVOTTTIKWY
OLKOVOMLKWY KATOOTACEWV €lval CUVETEIC ME QUTEG TIOU akoAouBnbnkav otV KATAPTION TWV ETHCLWV
OLKOVOULKWYV KOTAOTACEWY Tou OpiAou kal tng ETatlpeiag yia tnv xprion mou €Anée tnv 31 AekeuPpiov 2014.
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<9 & Evolapeoeg Zuvomntikég Olkovopikeg Kataotaoelg meptodou anod 1 lavouapiov €wg 31 Maptiov 2015
forthnet Nova (Mood o€ eupw, EKTOG KoL €AV avadEpeTal SladopeTLkd)
3. ZYNEXIZH APAZTHPIOTHTAZ:

Katd tnv 31 Maptiou 2015 n Etatpeia kat n Buyatpikn tng Forthnet Media A.E. e€akohouBoUv va Bpiokovtal og
Un CUPPOPdWON LE OPLOUEVOUC XPNHOTOOLKOVOULKOUG OelkTeg mou amoppéouv amd TG CUMPAOEL TwV
opoloylakwy Savelwv (Znueiwon 18) Kol cuyKeKpPLUEVA e TOUG SeIKTEG TOU ZUVoAlkoU KabBapou Tpamelkol
Aavelopol mpog To ZUVoAo I6lwv Kedahaiwv, tou ZuvoAkol Kabapou Tpamellkou AQVELGUOU TPOG TO
Mpooappoopévo EBITDA kat tou Mpooappoouévou EBITDA mpog toug KaBapoug XpewoTtikoug TOKOUG 000V
adopa ota Ydlotapeva Opoloylakd Adveta (“YOA”) aAAa kot ta Néa Opoloylakd Advela (“NOA”) kat Sgv €xel
OTOTANPWOEL CUUPATLKEG UTIOXPEWOELG Uoug € 160,0 kat. HEXPL TNV NUEPOUNVIA EYKPLONG TWV OLKOVOULKWY
Kataotacswv. Qg ek toutou, katd tv 31 Maptiou 2015 to cUvolo Twv opoloylakwv davelwv LPoug € 324,4
ekat. kot € 100,0 ekat. ylo tov Optho kat tnv Etatpeia, avtiotolya, datripnoav tnv KatnyopLlonoinon Toug wg
BpoaxumpoBeoueg UTIOXPEWOELG. H ameKOVIOn TwV OpoAoYLaKwY Savelwv wg BpaxumpoBEeoEG UTIOXPEWOELG
elxe, petafl aMwv, wg ouvenela tnv 31 Maptiou 2015 to cUvolo Twv BpaxumpdOecUwWY UTIOXPEWOEWY TOU
Ouidou kat tng Etalpeiag va unepBaivouv katd € 409,7 ekart. mepimou kat € 44,6 ekat. mepimou, avtiotola, TLg
BpoxumpoBeoUES AALTAOELG TOUG,.

H ab&non petoxikol kedpalaiov UPoug € 29,1 ekat. oAokAnpwONnKe emttuxwe otic 3 lavovapiou 2014 amd Toug
TaAaloV¢ LETOXOUG KOL TOUG QUIMOKTHOAVTEC SLKOULWULATO TIPOTLUNONG KATA TNV TIEPLod0 SLampayUdTteuorG TOUG.

EmumAéov, 6edopévng tng avendpkelag kepalaiou kivnong, o Oulog ektiud mwg dev Ba eival oe Béon va
KOAUWEL TIC CUMBATIKEG TOU UTIOXPEWOELG TIOU ATOPPEOUV amd Ta opoloylakd Sdvela péxpt tnv 31 Maptiou
2016, oL omnoieg meplthappavouv anonAnpwpég kepahaiou UPpoug € 202,5 ekat. 2to mAaiolo autod, n Etalpeia
avéBeoe oe avefdptnTto olKovoulkd cUPBouMo, petatld aMwv, va BonBroetl tn Aloiknon tou Ouidou (i) otn
Slapdpdwon plag mpotaong avaypnuatodotnong mou Ba umoBAnBel otig davelotpleg tpameleg kat (ii) otov
CUVTOVIOUO OAwv Twv Sladikaciwv Tou adopolv thv avaxphpotodotnon twv opoloylakwv Saveiwv. H
Aloiknon oe ouvepyaoia pPe tov avefdpTNTo OLKOVOWLIKO oUPBouAo €xouv Eekvoel RGN oulnNTAOELC UE TIG
Savelotpleg TpAMEeleg Kal QMECTEIAE TNV TIPOTOCN AVAXPNHATOSOTNGONG OTIS eV Adyw Tpameleg otig 19 Maptiou
2013.

Ou davelotpleg tpameleg {NTnoav va mpaypatonolnBel avefdptntn EMLOKOMNGCN EMXEPNUATIKOU oXedilou
(Independent Business Review) tou Ouilou kaBwg Kat el81kOG okovopkog €eyyog (financial due diligence) o
omolog va KAAUTITEL LOTOPLKA OLKOVOULKA oTolxeia Tou OuiAou yla ta tTeAeutaia tpia xpovia. Tov Mato tou 2013
n Etalpeia anéotelle otig davelotpleg tpamneleg Tnv €kBeon avefApTNTNG EMLOKOTNONG EMLXELPNUATIKOU oxediou
(independent business review,) n omola mepthappavel peTafU AAWV KOl €MOKOTMNON TNG MPOTACNG
avaypnuatodotnaong, kot tTnv £kBecon elb1kou olkovoutkou eAéyyou (financial due diligence).

O Outhog Pploketal oe SlOMPAyHATEVOELS HE TIC SAVeloTpleg TPATME(EC Yl TV avoxpnUoTodoTnon TWV
SOVELOKWY TNG UMOXPEWOEWV. ITIG 29 Anplhiou 2015 uméPale MPOG TIG TPATE(EG ETUKALPOTOLNUEVN TIPOTOCN
avaxpnuotodotnong ota mAaiola tg omnoiag e€etalel kal tnv €kdoon MetatpéPipouv Opoloylakou Saveiou
UPoug € 100 ek. OL oulntnoelg pe Tig davelotpleg tpamneleg eival oe e€€ALEN kal n dloiknon tou Opilou eival
aLoLodogn yLa tnv ertuyn €kBaon Twy SLampayUateloEWV avaxpnUatodotnong.

Y16 1o mplopa TwWV aVwTEPW, OL ETALPLKEG KOL EVOTIOLNMEVEG OLKOVOULKEG KOTAOTACELS TNG ETalpeiag kal tou
Ouidou €xouv etolpaotel otn Bdon NG SuvatoTNTAG OUAANG CUVEXLONG TWV SpaoTNPLOTATWY Toug. Q¢ €K
TOUTOU, Ol OUVNUUEVEG OLKOVOULKEG KATOOTAOEL; Oev mepA\apBAVOUV TIPOCAPUOYEG OXETIKEC HE TNV
OVAKTNOLUOTNTA KaL TNV TAELVONGCN TWV TIEPLOUCLAKWY OTOLXELWV TOU EVEPYNTLKOU, TA TTOCA KAl TNV Talvounon
TWV UTIOXPEWOCEWVY N AAAEG TPOCAPHOYEG OL OToleg TUXOV Ba amattouvtav av n Etatpeia kat o ‘Opdog dev Nrav
og B€on va ouveyxioouv opaAd TIG SpacTnPLOTNTEC TOUC.

Mapd talTa, To eVEEXOUEVO Un emLTUXoUG oAokAnpwaong tng Sladlkaciag avaxpnuatodotnong Tou GUVOAOU TWV

Savelwv tou Opihou umodnAwvel tnv UMOPEN CNUAVTIKAG aBePaldOTNTOC OXETIKA HLE TN SuvATOTNTA OUAANG
ouvEéxLong tng Spaotnplotntog tng Etalpeiog kat tou Ouidou.
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3

<9 & Evolapeoeg Zuvomntikég Olkovopikeg Kataotaoelg meptodou anod 1 lavouapiov €wg 31 Maptiov 2015
forthnet Nova (Mood o€ eupw, EKTOG KoL €AV avadEpeTal SladopeTLkd)
4. EXZOAA:

Ta é006a avallovtal we €NG:

O Opog H Etaupeia
1 lavovapiou-31 Maptiou 1 lavovapiou-31 Maptiou
2015 2014 2015 2014

Aewtoupyikd Ecoda

Ynnpeoieg npog OwLakoUG meAateg (Apeoeg) 77.386.929 80.094.446 36.056.328 40.607.213
TUVSLAOTIKEC UTtnpeaiec (2play) 13.262.487 21.757.945 13.262.487 20.082.974
JuvbuaOTIKEG UTtNPEaTieg (3play) 16.496.571 12.513.560 16.496.571 12.513.560
TnAedwvia 2.231.601 3.353.092 2.253.397 3.376.787
ADSL 2.563.419 2.656.799 2.641.065 2.702.345
‘Eooda Zuvdpountikng tTnAedpacng 41.430.043 37.881.503 - -
Nouna 1.402.808 1.931.547 1.402.808 1.931.547
Yninpeoieg tpog OwLakoUG mMeEAATeC (EUpeoEC) 845.606 1.077.747 845.606 1.077.747
TnAedwvia 135.054 106.097 135.054 106.097
ADSL 641.697 902.110 641.697 902.110
Nound 68.855 69.540 68.855 69.540
Yninpeoieg ntpog Emixelpnuatikolg meAGteg 8.548.613 9.062.101 8.548.613 9.062.101
‘Ecoda e-business 327.912 362.482 327.912 362.482
Eooﬁ'a Sladpnuicswv cuvEpoUNTIKAG 1.625.348 3.638.577 ) )
tAeodpaocng

Ynnpeoieg Forth CRS 470.980 422.300 - -
E€omALopog 727.774 862.363 225.704 65.469
ANAEG UMnpEOieg 1.400.888 278.794 4.370.010 4.837.829
Zuvolo 91.334.050 95.798.810 50.374.173 56.012.841

Ta mood mou €xouv ToAoynBel aAld Ba avayvwploBolv wg £€008a 0€ EMOUEVEC XPOELG AVEPXOVTAL YLA TOV
‘Outho kat tnv Etatpeia katd tnv 31 Maptiou 2015 oe € 37.750.278 kat € 25.111.515 avtiotolxa, and ta onoia
moo06 € 9.696.178 yla tov Opdo kat tnv Etalpsia adopd to pakponpdBeopo uépog to omoio mepthapBavetat
ot «N\outéc MakpompoBeoueg YMOXPEWOELGY evw TO Ppaxumpobecuo pépog mepthapPavetal ota «Ecoda
Ermopévwy Xpnoswv» (31 AskepPpiou 2014: € 39.775.489 kot € 25.734.951 yiwa tov Oplo kat tnv Etatpeia
avtiotola amod To onoio € 10.148.280 yia Tov Optho kat tnv Etalpeia apopouv to pakponpobecio HéPog).

Ta un TyoAoynBévta €coda avépyovtal yla tov Outho kal tnv Etalpeia katd tnv 31 Maptiou 2015 ot €
4.636.310 kal € 4.262.981 avtiotowya (31 AskepPplov 2014: € 3.726.672 kot € 3.771.561 yia tov Optho kat TRV
Etalpeia avtiotowa) (Znueiwon 15).

5. ANAAYzZH ANA ENIXEIPHZIAKO TOMEA TOY OMIAOY:

Amo v 31 Maptiou 2013, ot §U0 TOUELG TWV TNAETLKOWVWVLWY KOL TWV UTNPECLWY CUVEPOUNTLKAG TNAEOPAONG
amelkoviovtal we eviaiog Topéag npog avadopd. H aAllayn autr) MPoEKUYPE amo TIG EMLXELPNOLAKEG OAAAYES HE
OKOTIO TNV €vomoilnon Ttng opyavwong TwV UTINPECLWY autwyv. OL TOUE(C TWV TNAETUKOWWVLWY Kal TNG
oUVOPOUNTIKAG TNAEdpaONG Tou eixav avadepBel oe mponyoUeVeS Xprioelg cuvdualovTal o £va eVLaio TOMER
avadopdg, kabwe opyavwvovtal Kal apakoAouBouvtal amod KowouU Kal oxetilovtal Pe pLo eviaia unnpecia
Tou TapEXETal and Tov OUAo pog Toug MEAATEG TOU. H vEa eMmIXelpnUATIKS) Ttpoogyylon Tou Ouilou eival va
TLAPAKOAOUBEL TIC TNAETUKOWWVLOKEG UTINPECIEG KOL UTNPEGCLEG CUVSPOUNTIKAG TNAEOPAGCNC OTO GUVOAO TOUG
Aappavovtag umoyn OTL n OAn emyelpnuatiky ¢llocodia EMKEVIPWVETAL OTL CUVSUQOCTIKEG UTINPECLEC
«3play». KaBwg oL owkovoulkég mAnpodopiec TiG omoieg AapPadavel o emikedaAng ARPNG EMXELPNUOTIKWY
anodpdacewv («EAEA») yla tov eviaio autd Ttopéa eival ocUpdwveg pe tn AMXA mAnpoddpnon, dev eival
QTIAPALTNTEG TIEPALTEPW YVWOTOTIOLCELS OTN ONUElwon auTh.
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forthnet NoOva (Mood o€ eupw, eKTAG Kat £dv avadépetal SLodopeTIKA)

6. AMOIBEZ KAI EZOAA MNMPOzZQMIKOY:

Ol apolBEg Kat Ta €€06a MpoowTtikoU avaAvovtal we e€Ng :

O Ophog H Etaupeia
1 lavouapiov-31 Maptiou 1 lavovapiou-31 Maptiou
2015 2014 2015 2014
MuoBot kat nuepouicbla 8.789.134 9.097.882 5.070..921 5.360.486
AopalloTikEC elodopEg 1.463.024 1.823.654 895.986 1.134.939
MpoBAedn anolnuiwong npoowrnikod Adyw 379.107 96.593 339.677 93.343
ouvtaélodotnong
Nourd €€060 MPOooWTILKOU 231.354 211.631 165.979 134.536
ZUvolo 10.862.619 11.229.760 6.472.563 6.723.304
Metov : KepoAalomotoeLs (833.093) (649.452) (683.890) (529.219)
Z0volo 10.029.526 10.580.308 5.788.673 6.194.085
7. XPHMATOOIKONOMIKA EZOAA / (EZ0AA):
Ta xpnuatoolkovoulkd é0o8a/ (€€0da) avallovtal wg €N G:
O Ophog H Etoupeia
1 lavouapiov-31 Maptiou 1 lavouapiov-31 Maptiou
2015 2014 2015 2014
T4 . .
OKoL pakpompoBeahwy davelwy (3.095.586) (3.206.813) (1.094.586) (1.148.250)
(Znueiwon 18)
Tokol BpaxurmpoBecuwv daveiwv
(Enueiwon 18) (30.731) (29.312)
ToKoL XPNUATOSOTIKWY HoBwoswv (1.660.468) (1.808.434) (16.715) (7.060)
AnooBeon €€66wv opoAoylakou daveiou (117.579) (264.075) (832) (60.252)
AOLUTA XPNLOTOOLKOVOULKA €06 (Znpelwon 22) (2.815.692) (445.499) (447.322) (56.546)
ZUVOAO XPNLOTOOLKOVO LKWV £§08 WV (7.720.056) (5.754.133) (1.559.455) (1.272.108)
Muotwtikol tokoL kKatabéoewy (Enpeiwon 17) 264 86.303 - 85.802
AOUTA XPNATOOLKOVOULKA €008 - - - 2.975
ZUVOAO XPNLOTOOLKOVO LKWV ECOSWV 264 86.303 - 88.777
KaBapd xpnuatoolkovouka anoteAéopata (£§oda) (7.719.792) (5.667.830) (1.559.455) (1.183.331)

Ta Aoumad Xpnuatoolkovoulkd £€oda €xouv auénbel oe oxéon He To MPwWTO Tpinvo tou 2014 Adyw aunuévwy

cuvalaypatikwy dtadopwv mpounBeutwy oe dohapia (USD).
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8. AOINA EZOAA:

Ta Aound €€oda avallovtal we e€AG:

ApOLBEC KaL TIaPOXEC TPiTWY
dopot koL TEAN

Awadopa €€oda

MNpoBAEYeLg yia emodaleig
amattnoels (Znueiwon 15, 16)
‘E€oda ouvtrpnong

Evoikia

MpounBeLeg

AELTOUPYLKA £€00a KTIplWV
Zuvolo

EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.
Evolapeoeg Zuvomntikég Olkovopikeg Kataotaoelg meptodou anod 1 lavouapiov €wg 31 Maptiov 2015
(MNood o€ eupw, eKTOG Kat eav avadEpetal SLapopeTIKA)

O Ophog H Etaupeia
1 lavouapiov-31 Maptiou 1 lavouapiov-31 Maptiou
2015 2014 2015 2014

6.588.853 6.810.528 3.298.055 4,110.166
342.991 300.712 298.397 252.047
1.341.168 2.308.074 684.539 686.314
1.278.533 1.290.450 552.739 1.032.180
2.133.998 1.743.285 1.377.464 1.054.709
581.125 602.068 203.495 214.617
3.000.289 2.519.896 2.808.718 3.281.994
691.039 666.774 514.910 457.603
15.957.996 16.241.787 9.738.317 11.089.630

9. OOPOI EIZOAHMATO?Z:

SUpdwva pe tov EAANVIkG dpopoloyikd vopo 4110/2013, o $opoloylkOG GUVTEAECTHG TWV VOULIKWY TIPOCWTTWY
mou edpeviouv otnv EANGSa, avépxeTal o 26% yLa TI XPAOELS TTou apXilouv tnv 1 lavouapiov 2013.

H mpoPAedin yia toug $6poug EL0OSHUATOG, TIOU OIMELKOVI(ETOL OTLG OLKOVOULKEG KOTAOTAOELG avaAUETAL WG EEAG:

Tpéxwv $popog eLcodnuatog

Dbpog EL0OSNUATOC TIPONYOUUEVWY XPHOEWV
AvaBal\opevog popog eLodHaTOC

ZuvoAkn (rictwon)/xpéwon ya ¢popoug
€L008NLOTOG TTOU ANELKOVIIETOL OTNV KATAOTOOoN

GUVOALKOU EL0OSHHATOG

O Ophog H Etoupeia
1 lavouapiou-31 Maptiou 1 lavouapiou-31 Maptiou
2015 2014 2015 2014
145.500 - - -
- 44.422 - -
(863.872) 763.043 115.307 207.324
(718.372) 807.465 115.307 207.324

H eM\nviky dopoloyikr) vopoBeoia Kal oL OXETIKEC SLATAEELG UTIOKEWVTAL O €PUNVELEG MO TIG POPOAOYLKEG
apxeC. Ou dnAlwoelg dpopou eloodnuatog KatatiBevrtal oe etola Baon oAAd ta KEPSN N oL Inuieg mou
SnAwvovrtal yia $popoAoyLlkoug oKomoUG OPAPEVOUV TIPOCWPLVA WG OTOU oL POPOAOYLKEG OPXEG EEETACOUV TLIG
dopoloyikég dnAwoelg kat ta BLBAla Tou dopoloyoUpevou, OTLYUN KOTA TV omnoia Ba ekkabaplotouv Kat ot
OXETLKEG POPOAOYIKES UTIOXPEWOELG. OL HopOoAOYIKEG {nuieg oTo Babuod mou avayvwpilovrat and Tig PopoAoyLKES
OpPXEG, MTMOPOUV va XpnotponotnBouv yla Tov cupPndLopd Twv KEPSWVY TWV TEVTE ETOUEVWV XPrOEWV TIOU
akoAouBoUv tnv xprion Tou adopouv.

OL avéleykteg dopoloylkd XPAOELS TNG UNTPLKNG ETalpelag sival anod to 2007 £€wg kat To 2010. OL BuyaTpikEg
etalpeieg tng Forthnet, 6ev €xouv eAeyxBel amo T GopoAoYIKES APXEC WG EENC:

Quyatplkég Etatpeieg

Avéleykteg xproeLs / mepiobot

Forthnet Media A.E.
Forth-Crs A.E.

NetMed A.E.

Syned A.E.

Multichoice Hellas A.E.E.

01/01/2010-31/12/2010
01/01/2010-31/12/2010
01/01/2010-31/12/2010
01/01/2010- 30/09/2010
01/01/2010 — 31/12/2010

Jeliba
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<9 & Evolapeoeg Zuvomntikég Olkovopikeg Kataotaoelg meptodou anod 1 lavouapiov €wg 31 Maptiov 2015

forthnet Nova (Mood o€ eupw, EKTOG KoL €AV avadEpeTal SladopeTLkd)

MNa T Buyatplkég etalpeieg oL omoie¢ e6pelouv oto efwteplkd Sev UTIAPXEL KOOEOTWE UTOXPEWTIKOU
doporoyikou eAéyxou. OL €Aeyxol Slevepyouvtal kat' efaipeon, epooov Kpivetal okOTLHO amd TG GOPOAOYIKES
0pXEG TNG KABE Xwpag BACEL CUYKEKPLUEVWY KPLTNplwV. OL GOPOAOYLKEG UTIOXPEWOELG TIOU QIMOPPEOUV LETA OO
Vv untoBoAn tng etrolag Gopoloyikng SHAWONG MAPAUEVOUV UTIO EAEYXO TWV GOPOAOYLKWV APXWV YLA OPLOUEVN
Xpovikr epiodo, cuudwva pe t popoloyikr vopobeacia tng KABe xwpac.

lMNa tic etatpeieg tou Opidou otnv EAAGSa, o dpopoloyikdg EAeyxog yia Tn xprion 2014 én Slevepyeital amod toug
VOULHOUG EAEYKTEC TOUC, Bdoet Tou dpBpou 65°% N. 4174/2013. Katd tnv oAokApwon Tou dopoloyikol eAéyxou,
n Awoiknon Twv etatpelwy tou Opihou dev avapével va pokUPouv onUaVTIKEG GOPOAOYLIKEG UTIOXPEWOELG TIEPAV
arnd AUTEG TOU KaTaxwpnOnkav Kol anelkovilovtal OTLG OLKOVOULKEG KATOOTAOELG.

Ao Tov popoloyiko £leyxo tng etatpeiag «Multichoice Hellas A.E.E.» yia tnv e€dunvn nepiodo mou éAnée otig
30 louviou 2014 (Yrobwdekdpunvn xpnon), ev mpoékuav onUAVTIKEG GOPOAOYLKEC UTIOXPEWOELS TTEPAY ATIO
OUTEG IOV TipoPAEMOVTAL KL TIEPLYPADOVTOL OTLG OLKOVOULKEG KOTAOTAOELG TG XPHong mou €Anée tnv 30 louviou
2014.

Tov Zentéupplo 2013, odokAnpwOnke o dpoporoyikdg EAeyxog tng Multichoice Hellas A.E.E., yia tig xprioetg amno 1
Anplhiou 2007 €wg 31 AekepPpiou 2009, emiBariovrag pocBeto ¢popo mocol € 0,7 ekat. MNa To cUVOAO Tou
dopou mou emPANBOnke o Ophog €xel Slevepynosl Loomoon TPOBAedn yla AVENEYKTEG XPHOELG OE TIPONYOUUEVA
£tn.

Y& HEANOVTIKO POPOAOYLKO ENEYXO TWV OXETIKWV OVEAEYKTWV Xproewv eival mbavé va emiBAnBolv mpoobetol
dopol kal mpootia otnv Forthnet kat tig Buyatpikég tng. O Ophog Bewpel OTL £XEL oXNUATIOEL €MAPKELG
nipoPAEYELS (€ 0,4 ekart. epimou yia Tov Opdo kat € 0,2 ekart. nepimou ya tnv Etatpeia) Evavit twv npocbetwv
dopwv mou mbavov va mpokUPouv, BACEL TNG OXETIKAG EUTELPLOG atd TOAALOTEPOUG HOPOAOYLKOUG EAEYXOUG.

‘Emetta and kowormoinon twv OAavdikwv Dopoloylkwv Apxwv Katd tn xprion 2014, n Buyatpikn etalpsia
Intervision Services B.V. avayvwploe pia miotwon oto $opo eloodUaTOoG ou eixe avayvwplotel ta €tn 2007-
2013. H miotwon autrh adopovce to umepParlov moocd mou MPoEKUPE PETOED TMANPWHUAG TIPOKPOATOUUEVWY
dopwv otnv EAAaSa kal urtoxpéwaong yla ¢popo elcodnuartog Le Baon tnv toxvouoa vopobeaia otnv OAavsia
Ka &ev €xeL nuepounvia Anéng.

O avaBaAropevog popog eLlcodnpaTog uTtoAoyileTal xpnolomolwvtag th LEBO0SO TNG UTIOXPEWGONG YLOL OAEG TIG
TIPOCWPLVEG SLOPOPEG TTOU TIPOKUTTOUV HETAEU TNG GOpPOAOYLKNG BAONG TwV OTOLXElWV TOU evepyNnTIKOU Kall
madntikol kal TNG oaflog TOUG ylo OKOTMOUC XPNUATOOLKOVOWULKNG TAnpodopnong. OL avaBaAlOpeveg
$OPOAOYIKEG QTOLTOELS KOL UTIOXPEWOELG OTMOTIHWVTAL He BAaon Ttou¢ ¢$opoAoylKoUC OCUVTEAEOTEC TOU
avopévetal va edpappootolVv otnv Xprnon mou n anaitnon 6a mpaypatomownBel r n unoxpéwon Ba
taktomnolnBel, kat Bacilovtal otoug GopoAoylkoUG GUVTEAECTEG TTOU £XOUV OeOTILOTEL 1) OUOLACTIKA BeomioTel
MEXPL TNV NUEPOUNVI TNG KATAOTAONG OLKOVOULKAG B€oNG.

Ou avaPaliopevec dopoloyilkég amaltnoslg adopolv Kupiwg avayvwplon avoBarlopevng ¢opoloyikng
anaitnong ent ¢opoloyikwv Inuwv. O OpAoG Tpoxwpnoe ot avayvwplon avoBallopevng GopoAoyLkng
anaitnong Kabwg, Omwe MPOKUTTEL ATO TO EYKEKPLUEVO ETUXELPNUATIKO ox€SLo Tou Opilou, To avVaUEVOUEVO
dopoloyntéo eLcOSNUA glval EMAPKES YL va KAAUWPEL TIG petadepoueveg GpopoAoyLKES {NULeC.
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10. YNEPAZIA - 2YMMETOXEZ 2E OYTATPIKEZ:

H unepagia mou amnelkovileTal OTLG OLKOVOULKEG KATAOTACELG TTPOEKUE amo SLAPOPES CUVEVWOELG ETUXELPNOEWV

we €8N G:
O Ophog H Etoupeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014

Meooyelakég Eupulwvikeg Yinpeoieg A.E. 512.569 512.569 512.569 512.569
Forth CRS A.E. 24.595 24.595 - -
Telemedicine S.A. - - - -
Ouhog NetMed N.V. kat Intervision B.V. 285.965.176 285.965.176 - -
Anoue.u.uor] unepatiog Opidou NetMed N.V. kat (203.333.528) (203.333.528) i i
Intervision B.V.

ZUvolo 83.168.812 83.168.812 512.569 512.569

‘EAeyxo¢ tn¢ umepadiag ylo Tuxov amopsiwon Slevepyeital etnoiwg (otig 31 AekepBpiou) Kal 6Tav UTIAPXOUV
evbeifelg amopeiwong.

H Awoiknon tou Opidou AapBavovtag untdyn tn cUYKPLON TOU TIPOUTIOAOYLOMOU O OXEON JE TA AMOTEAETUATA
tou Opilou katéAnée oto CUUMEPACUA OTL SEV UTIAPXEL EVOELEN Yyl CNUAVTIKEG OAAAYEG OE OXECN IE TOV TULO
MPOOHATO EAEYXO QAMOMUELWONG KAL WG K TOUTOU Sev amalteital MepALTEPW EAEYXOG QMOpeiwong katd tnv 31
Maptiou 2015. Emaveéétaon twv evbeifewv amopsiwong Ba npaypatomnotndei tnv 30 louviou 2015.

ATIOHELWON CUMUETOXWV (ETOLPLKEG OLKOVOULKEG KATAOTAOEL):

Katd tnv 31 AskepPpiou 2014, n Etatpeio mpoxwpnoe e €AeyXo AMOUEIWONG TWV CUUUETOXWV Og Buyatpikég. H
Aoylotikn ala TwV CUMMETOXWY ATV LEYOAUTEPN Ao TNV avaktholun afia katd € 8.016.000 kal cuvenwg N
Etatpeia mpoxwpnoe o€ anouelwon Twv CUPMETOXWY KOTA autd to tooo (31 Aekepppiou 2013: €0).

Katd tv 31 Maptiou 2015 n Etaipeia Sev mpoxwpnoe o€ EAEYXO QUMOUEIWONG TWY CUMUETOXWY O BUYATPLKEG
KoBoTL Sev unnpyav evéeifelg mou va unodnAwvouv amopeiwon tng AoYLoTIKNG alag KOTA TNV CUYKEKPLUEVN
nuepopnvia yla toug idloug Adyoug mou Sev unnpxav evdeielg anopeiwong tng unepatiog. Emaveéétaon twv
evéeifewv anopesiwong Ba npaypatonolnBei tnv 30 louviou 2015.

11. ENZQMATA NATIA ZTOIXEIA:

Katd tnv nepiodo 1 lavouapiouv 2015 £wg 31 Maptiou 2015 oL CUVOALKEG eEMeVOUOELG OE EVOWLOTA TIAYLO TOU
Ouidou aviABav oe € 2.112.382 kat tng Etaipeiag oe € 2.023.289 kal adopolV KUpLwG TNV EMEKTACH TOU
8LoKTNTOU TNAETIKOWWVLIaKOU Siktuou (31 Maptiou 2014: € 1.834.234 kat € 1.778.044 yia tov Outho Kat Thv
Etatpeia avtiotoway).

Aev uApXOUV gUMpaAyUaTa BApN ML TWV EVOWUOTWY Ttayilwv oTolxeiwv. MNa Ta mayLa Tou €X0UV 0lyOpPaoTEL e
xpnuatodotiky uicBwon n kuplotnta £xel mapakpatnBel amd toug ekpobwtég. H avamoofeotn afla twv
0yopacBEVTWY e XPNHUATOSOTIKN HicBwon evowpatwy maylwv kotd tnv 31 Maptiou 2015 kat 31 Askepupplou
2014 yia Tov Opho avépyetal os € 66.132.954 kal € 68.536.473 avtiotolya. o thv ETalpeia ta aviiotolya mood
avépyovtal o€ € 2.709.657 kal € 2.764.164 katd tnv 31 Maptiou 2015 kat 31 Aekepppiou 2014, avtictowa.
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12. AZQMATA NATIA ZTOIXEIA:

EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.
Evolapeoeg Zuvomntikég Olkovopikeg Kataotaoelg meptodou anod 1 lavouapiov €wg 31 Maptiov 2015
(MNood o€ eupw, eKTOG Kat eav avadEpetal SLapopeTIKA)

Katd tnv nepiodo 1 lavouapiou 2015 éwg 31 Maptiou 2015 ot GUVOALKEG emMevOUOELG 08 ACWHATA TTAYLA YO TOV
Opo aviABav ot € 6.629.442 kat yia tnv Etatlpeio o € 3.121.411 kat adopolV KUplwg TG SATAVEG ATIOKTNONG
VEWV ouvSpountwyv Kabwg kat tTnv avaBaduion kot avamtuén AoyLopkwy poypappdatwy (31 Maptiou 2014: €
11.369.783 kat € 5.004.862 yio tov Optho kat tnv Etatpeia avtiotowya).

13. AIKAIQMATA NPOrPAMMATQN KAI TAINIQN:

Ta SIKALWUATA TIPOYPARUATWY KAL TOWVLWV avalluovtal ws EAC:

O Ophog
31.03.2015 31.12.2014
Ayopd Aalwpdtwy ABANTIKWY MpoypappdTwy 43.101.320 109.856.622
Abelec AtkalwpaTtwy Tawiwy 3.487.660 5.703.429
Kootog Atkatwpdtwv AGANTKWY MNpoypapptdtwy Kot Tawitwv 46.588.980 115.560.051
Ayopd Akatwpdtwy ABANTKWY Mpoypapupdtwy (15.846.537) (66.827.398)
Abelec AtkalwpATwy Tawiwy (1.010.915) (3.049.493)
Artoo[liecstq Akatwpatwv ABAnTikwy Mpoypappdtwy Kot (16.857.452) (69.876.891)
Tawwwv
Ayopd Akatwpdtwy ABANTKwY Mpoypappdtwy 27.254.783 43.029.224
Abeleg AlkalwpATwy Tawiwy 2.476.745 2.653.936
Kaea;')n Adia Aikauwpdatwv AOAnTikwv MNpoypappdtwy Kat 29.731.528 45.683.160
Touwviwv
Meiov: Bposxunpoesouo ulspoq Aalwpatwv ABANTIKWV 29.731.528 45.683.160
MNpoypappdtwy Kat Tawiwv
Makpomnpo0sopo HEPOG AtkalwpdTwy ABANTIKWY
Npoypappdtwv Kat Tawiwv
14. ANOGEMATA:
Ta anoBépata avalvovral wg ENG:
O Ophog H Etaupeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
Eumopelpata 6.427.783 7.820.144 2.061.569 2.010.742
AVaAWOLHa UALKA 82.487 102.424 - -
MNpoBAedn yla anaiwon anobepdtwy (1.250.837) (1.470.939) (593.202) (796.753)
Z0volo 5.259.433 6.451.629 1.468.367 1.213.989
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(MNood o€ eupw, eKTOG Kat eav avadEpetal SLapopeTIKA)

H kivnon tng mpdBAedng yla anafiwpéva anobépata avaluetal wg e§n¢:

O Opog H Etoupeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
YrniéAouro évapéng neptodou/xpriong 1.470.939 1.306.722 796.753 643.869
EmBapuvon anoteAecpdtwy neplodou - 164.217 - 152.884
Meiov: XpnolpomoinBeioa mpoBAedn (220.102) - (203.551) -
YrnidAourno téhoug neptodou/Xprong 1.250.837 1.470.939 593.202 796.753

H mpoPAedn tng meplodou mephapPfdvetal oto KOGTOG

GUVNUUEVEC OLKOVOULKEG KATOOTAOELG.

15. EMMNOPIKEZ AMAITHZEIZ:

OL EUTIOPLKEG QTALTAOELG avaAlovTal WG €€NG:

MWANBEVIWY EUMOPEVUATWY Kal AVAAWCIHWY OTLG

O Opog H Etaupeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
MeAATeC ECWTEPLIKOU 101.417.468 103.813.258 60.432.519 60.296.490
MNeldteg e€wtepLkol 1.859.270 2.106.021 646.858 1.004.753
N.M.A.A. & Anpoaoio 1.936.908 1.916.592 1.663.300 1.663.108
ETutayég Kal ypopupatia 2.761.072 2.820.549 1.425.378 1.353.981
Mn tipoAoynBévta £coda (Inueiwon 4) 4.636.310 3.726.672 4.262.981 3.771.561
112.611.028 114.383.092 68.431.036 68.089.893
Melov: Mpophepn yia emodahels (51.152.764) (49.924.119) (34.020.765) (33.517.914)
QTOUTAOELG
Z0volo 61.458.264 64.458.973 34.410.271 34.571.979
H kivnon tg mpoBAedng yla emiodalels amattroelg avalleTal wg ENG:
O Opthog H Etaupeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
YnioAouno évapéng neptodou/xprong 49.924.119 43.064.616 33.517.914 29.763.403
ErmuBdpuvon anoteleopdtwy nepltdSou (Inpueiwon 8) 1.251.034 7.176.573 525.240 3.984.297
Melov: XpnolpomnoinBeioa mpoPAedn (22.389) (317.070) (22.389) (229.786)
YrnidAouro téAoug mepLtodou/xprong 51.152.764 49.924.119 34.020.765 33.517.914

OL eumoplkég amattioelc tng Etalpeiag kot tou Opidou €xouv evexuplaotel wg e€achaiion yla ta véa
OMOoAOYyLAKA SAVELA YLa TTOCO TIOU LooUTAL He To 50% tou avolktoU untoAoinou twv vEwv davelwv (Znueiwon 18).
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16. MPOKATABOAEZ KAI AOINEZ ANAITHZEIZ:

Ot mpokatoBoAEC Kal AOUTEG ATALTHOELG OTIG avaAlovtal we eENG:

EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.
Evolapeoeg Zuvomntikég Olkovopikeg Kataotaoelg meptodou anod 1 lavouapiov €wg 31 Maptiov 2015
(MNood o€ eupw, eKTOG Kat eav avadEpetal SLapopeTIKA)

O Ophog H Etaupeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
Anattioelg and to Anuodolo 1.453.958 1.341.819 464.071 355.434
Arta’u'r]on ar’to T OMavOkéG GopOAOYLKEG 940.991 1.086.482 i i
apxés (Znpeiwon 9)
‘E€oba eMOUEVWY XPHOEWY 3.698.357 3.598.592 1.803.221 1.739.005
Dbpog MpootBépevng Atlag 18.703 1.155.695 - -
MpokataBoAég o€ mpopunBeuTES 830.190 882.959 225.599 275.250
Aounol XpewoTeg 3.040.361 2.815.896 2.382.596 1.990.322
9.982.560 10.881.443 4.875.487 4.360.011
Metov: MpopAegn yia emodaleic Ao (1.941.331) (1.913.832) (941.331) (913.832)
QTMALTAOELG
Z0volo 8.041.229 8.967.611 3.934.156 3.446.179
H kivnon tg mpdPAePng yla emiodaleic Aouteg anmattroelg avalUeTal wg €EAG:
O Ophog H Etoupeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
YrniéAouno évapéng neptodou/xpriong 1.913.832 1.725.308 913.832 725.308
g‘tsap“vc’” amoteheopdrwy xprion (Inkeiwon 27.499 188.524 27.499 188.524
Meiov: XpnoiuomnownBeioa npopAedin - - - -
YrnoAouno téoug tepléSou/xpriong 1.941.331 1.913.832 941.331 913.832

Ta €€0da emopevwy xprioewv tng Etalpeiag kat tou Ouihou, nepthappavouv moco € 1.112.173 (31 AskepPpiou
2014: € 1.112.173), 1o omoio adopd TIWoAdynon amd aAAoug mapoxoug, ylo apolBaia mapoaxwpnon xpnong
UTLOSOUWY OTTIKWY VWY, Sldpkelac 20 eTwv (pe Stddopec npepopnviec ARENG éwg kat tnv 17" louviou 2035)
Baoel tng petafL Toug cupBaong. Mood € 8.269.315 (31 AskeuPpiov 2014: € 8.545.611) to omoio adopd to
TIHoAoynBév mMoood yla tnv mepiodo amd 1 Amplhiou 2016 €wg tnv 17 louviou 2035 sudaviletal otig «AANECG
MOKpoTpOBeOEG amattioelg». Avtiotolya, Mood Ta omola TiwoloynOnkav amd thv Etalpeia mpog tov aAho
napoyxo, epdavidovral ota £écoda emopévwy xprnoswv € 1.112.173 (31 AskepPpiov 2014: € 1.112.173) Kal OTLG
Aoutég pakpompoBeopeg unoxpewoelg € 8.269.315 (31 AekepPpiou 2014: € 8.545.611). Ta mood Ta omoia
TIHoAoynBnkav pog Toug GAAoug mapoxoug nepthapfavovtal ota avadepoueva oty onueiwon 4.

17. XPHMATIKA AIAGEZIMA KAI AEZMEYMENEZ KATAOGEZEIZ:

Ta xpnuoatika Stabéoipa avavovtal we g€Ng:

O Opog H Etoaupeia

31.03.2015 31.12.2014 31.03.2015 31.12.2014
Tapueio 51.278 34.318 23.509 12.688
KataBéoelg 0Pewg 6.475.495 10.244.024 4.938.115 5.542.664
Katabéoelg mpobeopiag 5.298 5.298 - -
Z0volo 6.532.071 10.283.640 4.961.624 5.555.352
AEOUEVUEVEG KATABEDELG 3.257.803 3.217.029 2.945.503 2.917.029
Z0volo 9.789.874 13.500.669 7.907.127 8.472.381
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Ol kataBEoelg o Tpamneleg ToKi{ovTal e KUMALVOUEVA ETLTOKLA TTOU Bacilovtal ota punviaia emtokia tpanelwy.
Ta €0o6a amno toékoug and katabéoeslg OPewg kal mpobeopiag oe tpamneleg AoylotikomolBnkav pe tnv uéBodo
tou SeSoulevpévou kat avirBav yia tov Oplo kat tnv Etatpeia katd tnv 31 Maptiouv 2015 oe € 264 kaL € 0
avtiotoxa (31 Maptiou 2014: € 86.303 kat € 85.802 ywa tov Outho kat tnv Etalpeio avtiotowa) Kot
nep\apPdavovtol oTto XPNUATOOLKOVOULIKA €£0080 OTIC OUVNUUEVEG KOTOOTAOEL OUVOALKOU €L006NUOTOC
(Znueiwon 7).

OL Seopeupéveg katabéoelg mpobeopiog adopolv o cupPacelg evexuplaong katabeoewy, yla thv €kdoon

EYYUNTIKWV ETLOTOAWV UTIEP TPLTWV (ZNpeiwon 24).

18. MAKPOIMNPOOEzZMA - BPAXYINPOOEZMA AANEIA:

a) MakponpdBsopa daveia:

Ta pakpomnpdBeopa Savela tou Opidou kat tng Etalpeiag katd tnv 31 Maptiou 2015 kat 31 AskeuPpiov 2014
avaAvovtal we g€NG:

O Ophog H Etaupeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
Opoloylako davelo 324.442.924 324.325.614 100.000.000 99.999.438
Meiov BpaxunpdOecpo pépog:
- Opohoyloko davelo 324.442.924 324.325.614 100.000.000 99.999.438
ZUvolo - - - -

Moakpomnpo0eco HéPog - - - R

Forthnet A.E. - OpoAoylako Advelo 2007:

Tnv 29 louviou 2007 n Forthnet uméypaye ouuPacn opoloylakoU Saveiou cuvoAikoU Ugoug HéxpL €
150.000.000 («Ydplotapevo Opoloylakd Advelo» i «YOA») pe kowompalia tpamelwy Ue €MITOKIO SAVELOUOU
Euribor tpwurvou mAéov meplOwpiou mou Kupaivetat amd 1,15% £wg 1,75%. Ikomodg tou Saveiou Atav n kaAuvdn
ToU €MeVOUTLKOU Ttpoypappatog tne Etalpeiog yia tnv tetpactia 2006-2009. H €ékdoon tou daveiou péxpl mooou
€ 120.000.000 emuuepiletal o€ TPELG OELPEG SUVALLEVEG VAL EKTALEUBOUY amo tnv unoypadn tng Z0UPaoNG HEXPL
kaL tnv 31 Maptiou 2010.

H amomAnpwpn tou opoloylakou daveiou katd tnv 31 AskepPpiov 2011 adou AndBel umoPn n mpomAnpwpn
NG UToXPEWONG Tou cuuBatikol kedahailou yia to 2011 kat 2012 (BAEme mapakdtw), Oa mpayuatonolnbel o
névte (5) petaPAnteg e€apunviaieg §6oslg anod tv 31 Maptiou 2013 €wg tnv 31 Maptiou 2015. H teAeutaia
660N Looutal Ue to 43% Tou uTtoAoltou Tou opoAoytakol Saveiou tng 31 Askepfpiov 2011.

Ao tnv cuuPacn amoppéouv yla TNV Forthnet UTIOXPEWGELG KaL TIEPLOPLOUOL OL ONUAVTIKOTEPEG TWV OTMOLWV
ocuvoifovtal ota €€ng: (i) umoxpéwaon va diatnpel kab’ OAn tn Sldpkela tou Saveiou, aodaAlopéva Kata
TAVTOG KWOUVOU, 0 UGNUWE YVWOTH Kol avayvwplopévn otnv EAAnVIkR ayopd acdoallotikr etalpeia, ta
TIEPLOUCLOKA TNG OTOLXELD, OTNV TPEXOUCA EUMOPLKA TNG afla Kal va Unv eKXwpPEeL Pog TPITOUC TG AMALTHOELG
TIOU QMOPPEOLV amo ta acdaliotrpla cupPolala, (ii) umoxpéwaon va unofdlel otov Anpefouolo KataBoAwv:
€VTOG 3 HnVwv amod to KAelowo Tng Xxpriong tnv omoia adopolV TI( ETNOLEG KAl €EAUNVLIOLEG EVOTIOLNUEVEG
OLKOVOULKEG KATOOTAOELS, EAEYUEVEC QTIO QVOYVWPLOUEVN E€TALPElX OPKWTIWY EAEYKTWV oUVOSEUOUEVO KABE
dopa amnd Motonontikd Tuppopdwong, kat (iii) umoxpewon va tnpel kad’ 6An tn Sldapkela tou Saveiou Kal
pExpL va £€odAnOel ohooxepws TO OAVELO, OLKOVOULKOUG Selkteg, UTOAOYLIOUEVOUG €Ml TWV ETAOLWV Kal
gfaunviaiwy, eAeypévwv amd OPKWTOUC €AEYKTEC, EVOTIOLNUEVWY OLKOVOMULKWY KOTOOTACEWY, yld OAn tn
Slapkela tou daveiou.

311G 6 Auyoucotou 2009, n Etalpeio cupdwvnoe va TPOTMOTIOLGEL TOUG OLKOVOULKOUG SElKTEC amodexOevn TV
auénon tou neplBwpiou emiTokiou oTo 2,5%.

3t1g 31 AekepPpiov 2011, 2012, 2013 kat 2014 o Opdog Sev ntav os cuppopdwaon pe VO XPNUOTOOLKOVOULKOUG
Selkteg «ZUVOALIKOG KaBapog tpamellkog Savelopog/ Mpooappoopévo EBITDA», Kal «ZUVOAIKOG KaBapog
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TPaAnelkog Savelopog/ TUvolo 18iwv kedpalaiwv» Kol KATd cUVETEL, TO oUvolo Twv «YOA» eixav tafvoundet
w¢ BpaxunpdBeoua. EmumAéov, tnv 31 AskepPpiou 2013, o Oplog 6 Bplokdtav o cuppopdwon Ue Evav
erumAéov Seiktn «Mpooappoopévo EBITDA/ KaBapol ypewotikoi tokow. Katd tnv 31 Maptiou 2015, o Outhog
e€akohouBouoe va pn Ppioketal oe cuppdpdwon Le SUO XPNUATOOLKOVORLKOUG SeIKTEG «ZUVOALKOG KaBapOg
Tpanelkog Savelopde/ Npooappoopévo EBITDA» Kal «ZUVOAKOG KaBapdg Tpamellkog davelopnog/ SUvolo 16lwv
kebohaiwvy kat éxel StatnpnBei n (6o taflvounon yla to cUvolo Twv «YOA».

Forthnet A.E. — OpoAoyLako Adavewo 2011:

J1g 22 louAiou 2011, n Forthnet unéypade ovppaon yla éva e§aodaiiopévo opoloylakd SAVeELo ylao TO OGO
Twv € 40.000.000 («Néo Opoloylako Advelo» i «NOA») pE KUMOUWVOUEVO EMLTOKLO SaveloUoU (oo Ue to Euribor
™G avtioTtolyng MeEPLOSOU eKTOKLOMOU TIAEoV MeplBwpiou eMTA TOLG €KATO (7%) («OpOAOYLOKO AAVELO»). ZKOTIOG
Tou Saveiou ATav N XPNUATOSOTNON TOU EMEVOUTIKOU TIPOYPAUMUATOC Kot Aomwv Spaotnplotitwy tng Etatpeiag.

To Opoloylakd Advelo kaAudBnke mMANpwg amd tnv Kowormpagio tpamelwv TOU E€lXOV OCUMMETAOXEL OTO
opoAoyLako Savelo Tng etatpiag to 2007. Mépog Tou avwtépw OpoAoylakol Aaveiou XpnoLUOTOLBNKE yla TNV
TipomAnNpwHN Twv 860wV Tou opoloylakou daveiou tou 2007, tnv 31 louAiou 2011.

H amomAnpwun tou Opoloylakol Aaveiou Ba yivel oe mévie (5) tplunviaieg petaPAnTEG SOO0ELS, APXNG
vevouévng tnv 31 AekepPplou 2013 kat péxpt tnv 31 AskeuBpiou 2014. H mpwtn, tpitn kot teheutaio 66on eival
n K&Oe pia ion pe to 30% tou GuvoAlkol Ttocou.

To OpoAoylako Advelo e€aodaliletal pe (i) eUTePNS TAENC EVEXUPOU ETTL TOU GUVOAOU TWV UETOXWYV TIOU KATEXEL
n Etawpeia otnv Forthnet Media A.E. («<FM»), (ii) 6eUTtepng TAENG EVEXUPOU EML TWV PETOXWV TIOU KATEXEL N FIM
kat n Netmed N.V. otnv Multichoice Hellas A.E.E., (iii) tpitng td€ng evéxupo emi TwV HETOXWV TIOU KATEXEL h FM
™¢ Intervision B.V. kat Netmed N.V., (iv) ocOpBaon kupawvdpevng achdAelag €mi Twv EMLXELPNUATIKWV
amattnoswyv NG Etatpeiag, (v) ekxwpnon Twv anatt)oswy tng Etalpeiag and aodpaAlotikec cupBaoelg kot (vi)
gvexupliaon tpamelikol Aoyaplaopou tng Etalpeiag.

SUpdpwva pe tn cVpPacn Opoloylakol Aaveiou n Etatpeio €xel avaldPel OPLOUEVEC UTIOXPEWOELG HETOED TWV
omoiwv cupmnephapBdavovtol EVOELKTIKA Kol OXL TEPLOPLOTIKA N Statrpnon kad’ oAn tn Sidpkela tou daveiou,
00PaALOUEVWY KATAE TTAVTOC KWYSUVOU TWwV TIEPLOUGCLOKWY OTOLXEIWV, N UTOPOAA EAeYUEVWY f EMLOKOTINUEVWY
ETACWWV Kal €fapnViaiwy EVOTOLNUEVWY OLKOVOMULKWY KATOOTACEWY, OUVOSeUOUeVeEG KABe dopd amod
MotomotnTko ZUppopdwaong, N mPATacn mPog TNV Fevikn Zuvéleuon avgnong Letoxtkol kedahaiou oooL € 30
EKOT. ME NUEPOUNVIO OAOKANPWGNG TO apyoTEPO £wG TtV 31 lavouapiov 2012 n SLaMPAyUATEVUCN TWV METOXWV
¢ Etatpelag oto Xpnuatiotriplo Twv ABnvwy va pnv mauoel, avaotalel i Slakomel, n diatripnon tou aplBuou
TwV evepywv cuvdpountwv AMTB ota enineda mou LoxUouv yla KABe éva amo Ta oLkovouLkd €tn 2011-2014, katl
™ OSwatnpnon kaB’ OAn T Owdpkela tou OpoloylakoU Aaveiou Twv XPNHOTOOLKOVOULKWY OELKTWV
uTtoAoYL{OUEVWY LE BAGON TIG ETNOLEG KOL E€AUNVIALEG EAEYUEVEG OLKOVOULKEG KATAOTAOELG O€ EVOTIOLNEVN Baon.

Ot oupdwvNUEVOL XPNATOOLKOVOULKOL SEIKTEG £XOUV WG aKOAOUBWG:

1. EBITDA [Képdn / (Inuisc) mpo dOpwv, XpPNUATOSOTIKWY EMEVOUTIKWY OMOTEAECUATWY Kal amooBEocwv] /
KaBapol xpewoTtikol TOKOL, peyaluTtepog 1| ioog Tou 3,0 £wg 4,0 yia Tig xprnoetg 2011 éwg 2014 .

2. JUVOMKOG KaBopog tpomellkdc Savelopog / EBITDA [Képdn/(lnuieg) mpo doépwv, XPNHUATOSOTIKWY
EMEVOUTIKWY QMOTEAECUATWY KOL OMOCBECEWV], LKPOTEPOG 1) Loog Tou 5,5 £wg 4,0 yia Tig xprnoetg 2011 £wg
2014.

3. ZuvoAkog kaBapog tpameltkdg davelopog / TUvoho 16iwv kepalaiwy, HikpOTePOG i ioog tou 1,65 £wg 1,2
yla TG xpnoelg 2011 £wg 2014.

4. CashFlow/DebtService, peyahUtepog rj icog tou 1,02 yia tig xprioetg 2011 €wg 2014.

Katd tnv 31 AekepPpiov 2011, o Outhog Sev Bpiokoviav o€ cUPUOPPWON LLE TOV XPNUATOOLKOVOULKO S€iKTN
«ZUVOALKOG KaBapog Tpamellkog davelopnog / TUvoho iwv kedalaiwv» Kal KATA CUVEMELR, TO CUVOAO TOU
«NOA» eixe taflvounBel wg BpayumpodBeopo. Kata tnv 31 AskepPpiov 2012, o Outhog dev PBplokdtav oe
OUUMOpOwWON pe SUO XPNUATOOLKOVORLIKOUG Seikteg ota mAaiola Tou «NOA», «ZUVOAIKOG KaBapOg Tpamekog
Savelopog / EBITDA», «ZuVOALKOG KaBapog Tpamellkog Savelopog / Uvolo Wbilwv kepalaiwv». Tav anotéAeoua
to «NOA» &latinpnoe tnv (8l katnyoplomoinon. EmutAéov, katd tnv 31 AskepPpiou 2012 o Outhog bev
Bpiokovtav og cuppopdwon e Tov EAAXLOTO aplBuo Twv evepywv cuvdpountwv ANTB onwg opilel n cuUBaoN
Opoloylakol Aaveiou. Kata tnv 31 AskepPpiouv 2013, o Ouplog Sev BplokOTav 0 CUUUOPPWON UE TPELG
XPNHUOATOOLKOVOULIKOUG Seikteg «ZUVOALKOG KaBapog tpamelikdg Savelopog / EBITDA», «IuvoAkog kabapdg
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TPATelkOg Savelopog / TUvoho biwv kepahaiwv», «Npocappoopévo EBITDA / KaBapol xpewoTikol TOKOL» Ko
Katd ouveénela Statnpribnke n koatnyoplomoinon tou «NOA» wg BpoxumpodBeopo. ErumAéov, katd tnv 31
AekepPpiov 2013, o Oulog 6e Bplokovtav o CUUUOPPWON LE TOV EAAXLOTO aplOUd evepywv cuvEpouNTWV
AMTB onwg opilel n oupPBacn Opoloylakou Saveiou. Katd tnv 31 AskepPpiouv 2014, o Ouphog 6e Bplokotav oe
CUUHOPdWEON HE Toug tpoavadEPOUEVOUG XPNOTOOLKOVOULKOUC SeikTeg Kal e évav emimAéov «Cashflow/Debt
service» Kol Katd ouvemnela £xeL StatnpnBel n (dla talvopnon ywa to oclvolo twv «NOA». Katd tnv 31 Maptiou
2015, o Oplog e€akoAlouBoloe va pn Pploketal o cupPOpPWON HE TOUG MOPONAVW OEIKTEG Kol EXEL
SlatnpnBel n i6la tafvounon yia to cuvolo twv «NOA».

Noutd Opoloylakda Aaveia tou Opidou

Forthnet Media A.E.- OpoAoyLako Adveto 2008:

216 14 Maiou 2008, n 100% Buyatpikn etatpeia tng Forthnet, «Forthnet Media A.E.», untiéypalde cupuBacelg yia
Vv €k&oon Kowou, gumpaypdtws s€aodaliopévou opoloylakol Saveiou péxpl tou mocol twv € 245 eKkar.
(«Yodlotapevo Opoloylako Advelo» 1 «YOA»). Tig umoxpewoelg tng Forthnet Media A.E. umtd TO OpOAOYLOKO
Savelo €xeL eyyunBel n Forthnet, n omola €xeL mapdoxel eniong evéXUpo ML TOU GUVOAOU TWV HETOXWV TNG
Forthnet Media A.E. untd tnv kupldTNTAG TNG.

To opoloylakd Savelo eival SLapkelag evvéa (9) ETWV KoL XpNOLUOTOLAONKE yla TN XPNUATOSOTNGN UEPOUG TOU
TILAPOTOG TG €€ayopds TOU oUVOAOU TwV UETOXWV Twv allodamwyv etatpewwv NetMed N.V. kat Intervision
(Services) B.V.

H amomAnpwpr tou opoloylakou daveiou kata tnv 31 AekepBpiouv 2011 adou AndBel umoyn n mpomAnpwun
™G umoxpéwong Tou ouppatikol kedoAaiou ywa TNV xpnon 2011 kot 2012 (PAéne mopokdtw), Oa
npayuatonolnfet og oktw (8) petaBAntég 6ooelg and tnv 30 louviou 2013 €wg tnv 30 louviou 2017.

Amo tv oUpBaocn amoppéouv yla tThv Buyatpiky stalpeia tou Opidou, Forthnet Media S.A., uTtoXpewWOELC Kall
TIEPLOPLOMOL Ol CNUAVTLIKOTEPEG TwV omoiwv cuvoilovtal ota €€Ac: (i) umoxpéwon va Statnpei kad’ 6An t™
Slapkela tou Saveiou, aodaAliopéva Katd Tavtog KvUvou, o eUGAUWE YVWOTH KAl aVOyVWPLOUEVN OTNV
EMNViKN ayopd aodaAloTiKr €TALPELQ, TA TEPLOUCLAKA TNG OTOLXELQ, OTNV TPEXOUCQ eUmoplkn tng afia, (ii)
uroxpéwon va urmtoBaAAeL otov mAnpefololo kataBoAwv evtog 120 nuepwv amod To KAELOWO TNG XProng Thv
omola adopolV TIG ETACLEG KAl €EAUNVIAIEG EVOTOLNUEVEG OLKOVOULKEG KOATOOTAOELS, EAEYUEVEG QMO
QVOYVWPLOMEVN ETALPELD OPKWTWV EAEYKTWVY 0UVOSEVOUEVO KABE popd amod MioTomonTiko ZUPPOpdWaonG, Kot
(iii) umoxpéwon va tnpet ko’ 0An t Slapkela tou daveiou kat PEXPL va eEodpAnBel odooxepwg to SAVELD, TOUG
KOTWTEPW XPNUOTOOLKOVOULKOUG SeIKTEG, UTIOAOYL{OMEVOUG EML TWV ETNOLWV Kal gfapnviaiwy gAEYUEVWVY ato
0PKWTOUC EAEYKTEC, EVOTIOLNUEVWY OLKOVOULKWY KATOOTACEWY TOU €KOOTN KABE OLKOVOULKOU £TOUG ylat OAn TN
Slapkela tou Saveiou.

St 31 AekepPpiouv 2011, 2012, 2013 kot 2014, o Oulog 6ev ntav o cuppopdwon pe Svo
XPNHUOATOOLKOVOULIKOUG SeikTteG «ZUVOAKOC KaBapog tpamelikdg Savewopdg/ Mpooapupoopévo EBITDA», kot
«ZUVOAKOG KaBapdg tpamellkog davelopog/ ZUvolo Wilwv kepalaiwv» Kol KOTA CUVEMELX, TO CUVOAO TWV
«YOA» eiyav taflvounBel wg BpayunpoBeoua. EmutAéov, tnv 31 AskeuBpiouv 2013, o Outlog b& BpLokotav oe
cuUUpOpdwaon pe évav emumhéov Seiktn «Mpooapuoopévo EBITDA/ Kabapoi xpewotikol tékow. Katd tnv 31
Maptiouv 2015, o Opthog e€akolouBouoe va un Pploketal oe cuppopdwon pe SUO XPNUOTOOLKOVOULKOUG
Seikteg «IUVOAKOG KaBapog tpamelikog Savelouog/ Mpooapuoopévo EBITDA» kat «Zuvolkdg kaBapdg
tpamelikog Savelopog/ Zuvolo 8iwv kedpahaiwv» kal £xel SiatnpnBel n idla tafvopnon ywa 1o cUVOAO Twv
«YOA».

Forthnet Media A.E.- OpoAoyLakoé Adavewo 2011:

Tnv 22 louAiou 2011, n Forthnet Media A.E. uniéypae cuppaon yla éva e€acdallopévo opoloylako SAVELO Ue
kowornpaéia tpanelwyv yla to 1oco twv € 50.000.000 («N£o Opoloytakd Adveto» 1} «NOA») pe KUPOLVOUEVO
ETUTOKLO SavelopoU (oo pe to Euribor tng avtiotoyng mepldSou KTOKLOUOU TTAEoV TeEPLOwPLOU EMTA TOLG EKATO
(7%). Tkomog tou Saveiou ATAV N XPNUATOSOTNON TOU EMEVEUTIKOU MPOYPAMMATOC Kol AOUTwY §paoTnpLloTATWY
™G eTatpeiag.

H Forthnet €xeL eyyunBel tic unoxpewoelg tng Forthnet Media A.E. und tn ovppoaon tou OpoloylokoU TNG
Aavelou Kal €XeL TAPACYKEL EVEXUPO ETL TWV TOU GUVOAOU TWV UETOXWV TNG TOU KATEXEL oTnV Forthnet Media A.E.
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To Opoloylakd Advelo kaAudBnke mMANpwg amd tnv Kowormpagio tpamelwv TOU E€lXOV OCUMMETAOXEL OTO
Opohoylakd Advelo tng Etalpeiag to 2008. Mépog Tou avwtépou OpoloyLakou Aaveiou xpnolponolnonke yla
™V pomAnpwin Twv §6cewv tou OpoAoylakol Aaveiou Tou 2008, tnv 31 louAiou 2011.

H amomAnpwpun tou OpoloylakoU Aaveiou Ba yivel oe oxtw (8) petaPAntég 860eLg, apxnG YeEVOUEvnG Ty 31
AekepPpiov 2013 kat péxpl tnv 31 AekeuPpiou 2017. Ot Suo (2) teleutaieg 660elg eival loeg pe to 40% ToU
OUVOALKOU TTOCOU.

To Opoloylako Advelo e§acdahiletal pe (i) mpwtng TAENG evexUPOU ML TWV METOXWV TIOU KATEXEL N Forthnet
Media A.E. («<FM») kot n Netmed N.V. otnv Multichoice Hellas A.E.E., (ii) 6eUtepng ta&ng evéxupo emi Twv
UETOXWV TtoU KATEXEL N FM tng Intervision B.V. kat Netmed N.V., (iii) cOuBacn kupawvopevng achaielag eni twy
ETUXELPNHUATIKWY amoltioewv tg FM, (iv) ekxwpnon amaltroswyv ToU amoppEéOouV amd OPLOUEVEG CUUPBAOELS
ocuvepyaoila¢ thg FM pe tnv Multichoice Hellas A.E.E. (v) ekxwpnon Twv amaltioewv omd achoAlOTIKEG
cupBacelg Tng FM kat, (vi) evexuplaon tpamelikwv Aoyoaplacpuwy tng FM.

JUpdwva e tn oUpPacn OpoAoylakol Aaveiou n FM €xel avaAdBel 0pLOPEVEG UTIOXPEWOELG LETAEY TWV oTtolwv
ocupumnepllapBdvovtal evOEIKTIKA Kol OxL meploploTikd n Siatipnon kab®’ oOAn tn Sldpkela tou Saveiou,
00PaALOUEVWY KATAE TTAVTOC KWYSUVOU TWwV TIEPLOUGCLOKWY OTOLXEIWV, N UTOPOAA EAeYUEVWY f EMLOKOTINUEVWY
ETACWWV Kal €fapnvioiwyv VOTONUEVWY OLKOVOULKWY KATOOTACOEWY, ouvodeuduevee kdBe dopd amd
MotonmotnTiko Zuppopdwong, n mpotacn TG gyyuntplag Forthnet mpog tnv lMeviky Zuvéleuon tng avgnong
MeTo)KoU kedpalaiou mocoU € 30 ekat. Pe NUEPOUNVIA OAOKARPWONG TO apyotepo £wg tnv 31 lavouapiov 2012,
n Slampayudateuon Twv METOXWV TNG gyyuntplag Forthnet oto Xpnupatiotiplo tTwv ABnvwv va pnv MOUCEL,
avaotalel | dlakomel, n dlatripnon Tou aApLOUOU TWV EVEPYWY CUVSPOUNTWY GUVEPOUNTLKAG TNAEOPAONG OTA
emnineda mou oxvouV yla KAOe éva amo ta oKovopLkd £tn 2011-2017, kat n Statpnon kad’ 6An tn Sldpkela tou
OpoloylakoU Aaveiou TwV XPNUATOOLKOVOULKWY SEKTWY UTOAOYIIOUEVWY UE BAON TG ETAOLEG KOl e€anVLIALES
£NEYUEVEC OLKOVOULKEG KATOLOTAOELG OE EVOTIOLNUEVN Bdon.

H kaBoplopévn ocupdwvia Twv OLKOVOULIKWY SEIKTWV Elval wg akoAoUBwG:

1. EBITDA [Képbn / (Tnuieg) mpo dopwv, XpNUATOSOTIKWY EMEVOUTIKWY QTIOTEAECUATWY Kol amooBécswv] /
KaBapoi xpewotikoi tokol, peyaAltepog fi ioog tou 3,0 £wg 4,5 yia Tig xproetg 2011 éwg 2017.

2. JUuVvoAMkOG kaBopog tpomellkde Savelopog / EBITDA [Képdn/(lnuieg) mpo ¢opwv, XpNUOTOSOTIKWY
EMEVOUTIKWY QMOTEAECUATWY KOL OMOCBECEWV], LKPOTEPOG 1) Loog Tou 5,5 £wg 3,0 ya Tig xprnoetg 2011 £wg
2017.

3. ZuvoAkog kaBapog tpamelikdg davelopog / Tivoho 16iwv kepalaiwy, HIKpOTEPOG i ioog tou 1,65 £wg 1,0
yla TG xpnoelg 2011 €wg 2017.

4. CashFlow/Debt Service, peyodUtepoc fj icog tou 1,02 yia tig xpriosic 2011 éwg 2017.

Kata tnv 31 AekepPpiov 2011, o Outhog dev Bpiokoviav o€ cUPUOPPWON LE TOV XPNUATOOLKOVOLKO S€iKTN
«ZUVOAMIKOG KaBapog Tpamelikog Savelopog / TUvolo biwv kedalaiwv» Kal KAUTA CUVETELN, TO GUVOAO TOU
«NOA» eixe tafvounbel wg BpaxumpoBeopo. Kata tnv 31 AekepPplouv 2012, o Oulog bev Bplokotav oe
OUPPOpOwWON pe SUO XPNUATOOLKOVOULIKOUG Seikteg ota mAaiola Tou «NOA», «ZUVOAIKOG KABapog TpameKOG
Savelopog / EBITDAY, «ZuvoAikog kaBapog tpameltkog Savelopog / ZUvolo 16iwv kepadaiwv». Zav anoteAeopa
to «NOA» &watnpnoe tnv bl katnyoplomoinon. EmutAéov, katd tnv 31 AskepPpilou 2012 o Outhog dev
Bpiokovtav og cuppopdwon e Tov EAAXLOTO aplBuo Twv evepywv cuvdpountwv AMNTB onwg opilel n cuUBaonN
Opoloylakol Aaveiou. Kata tnv 31 Askepfpiouv 2013, o Ouplog Sev BplokoTav 0 CUUUOPPWON UE TPELG
XPNUOATOOLKOVOULKOUG Seilkteg «ZUVOALKOG KaBapdg tpamelikdg Savelopog / EBITDA», «IuvoAlkog kabapdg
tpamelikog Savelopog / Tuvolo 18iwv kepalaiwvy», «Mpooappoopévo EBITDA / Kabapol xpewotikoi tokow Kat
Katd ouvenesla Statnpribnke n koatnyoplomoinon tou «NOA» wg BpoxumpodBeopo. EmumAéov, katd tnv 31
AekepPpiov 2013, o Ouog be Bplokovtav oe CUUUOPIWON LE TOV EAAXLOTO apPLOUO evEPYWV CUVEPOUNTWV
ouVOPOUNTIKAG ThAedpaaong (PAYTV) onwg opilel n cupPacn Opoloylakou Saveiou. Katd tnhv 31 AskeuBpiou
2014, o Outhog 6 Bplokotav o cUPUOPdWON LE TOUG ipoavadePOUEVOUC XPNUATOOLKOVOULKOUG SELKTEG KAl PE
£vav emunmAéov «Cashflow/Debt service» kat katd cuvéneia €xeL StatnpnBsi n idla tagvopnon yla to cUVoAo Twv
«NOA». EmumtAéov, katd tnv 31 AekepPpiov 2014, o Ouhog 6e PBplokovtav os cuppOpdwan HE TOV EAAXLOTO
aplOuod evepywv cuvdpountwv cuvbpountikng tnAedpaong (PAYTV) onwg opilel n obvuBaocn OpoAoylakou
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Saveiou. Kata tnv 31 Maptiou 2015, o Oudog e€akohouBolos va un Pploketal oe cuppdpdwon e TOUG
napandvw Selkteg kal €xel StatnpnBel n (6 taflvounon yia to ouvolo tTwv «NOA».

Tnv 17 Aekepppiou 2014 €ywve dekto amo tig Savelotpleg Tpamneleg To altnpa avoxng (waiver) tou Opilou yia ta
TP AKATW:

1. AkUpwon tg mAnpwpng 86ong UPoug € 25,0 ekart. katL € 2,5 ekat. Twv daveiwv tng Forthnet Media A.E. Ttou
Atav mMAnpwtéa otig 30 Anpthiou 2014 (mpoowpivr) mapatacn and 31 Aekepfpiou 2013) mpog AmonmAnpwir
ot 31 AskepPpiov 2014,

2. AkUpwon NG MAnpwng 66ong UPoug € 12,5 exkat. kat € 2,5 ekat. Twv davelwv tng Forthnet Media A.E. mou
Atav mMAnpwtéa otig 30 Antpthiou 2014 (mpoowpivr] mapdtacn and 31 AskepPpiov 2013) mpog amonmAnpwin
otic 31 AskepBpiov 2014.

3. AkUpwon t™¢ mAnpwung 6oong LPoug € 12,0 ekat. Twv daveiwv tng Forthnet A.E. mou ATav MANPWTEQ OTLG
30 AnpiAiou 2014 (mpoowpivi mapdtaocn amod 31 AskepBpiou 2013) mpog anonAnpwpn otig 31 AskepBpiou
2014.

4. AkUpwon t¢ mMAnpwung 86ong Loug € 10,0 ekat. kat € 2,0 ekat. Twv daveiwv tng Forthnet A.E. ou Atav
mAnpwtéa otic 31 Maptiou 2014, tpog anomAnpwpn ot 31 AskepPpiou 2014,

5. AkUpwon t™¢ mAnpwpig 66ong LPoug € 12,0 ekat. Twv daveiwv tng Forthnet A.E. mou Atav MANpwTtéa OTIG
30 louviou 2014, pog amonmAnpwin otig 31 Aekeppplou 2014.

6. AkUpwon g MAnpwung 66ong LPoug € 10,0 ekat. kat € 2,0 ekat. Twv davelwv tng Forthnet A.E. mou ntav
mAnpwtéa otic 30 ZenmtepPpiou 2014, mpog amonAnpwpr otig 31 AekeuBpiov 2014,

7. AkUpwon t™¢ mAnpwpic 66ong Voug € 10,0 ekat. Twv daveiwv tng Forthnet A.E. mou Atav mMANpwTéa OTIG
31 AekepBpiou 2013, mpog amonAnpwpr otic 31 AskepfBpiov 2014.

Ta w¢ Avw atthpata avoxng (waivers) éywvav amodektd amo Tnv Kowornpagia Twv SaveloTplwv Tpanelwv xwpig
VoL GUVUTIOAOYL{ovTaL TOKOL UTtEpNLEPLOC L TV TapaTEVOUEVWY §O0EWV Kepalaiou.

EmumAéov, otig 12 DeBpouapiov 2015, o Oplog améotelle aitnpa avoxng (waiver) mpog tig davelotpleg
Tpamneleg yla Xpovikn mapatacn €wg T 30 louviou 2015 6Awv twv petafy tng 31 AekepPpiov 2014 kot 30
louviou 2015 uNOXPEWOEWVY YLO ATOTANPWHI TwV 800EWV KepaAaiou, TANPWTEWV €K MAPATACEWS I CUUPWVA
LE TO OPXLKO TIPOYPAUUO ATIOTIANPW WY, OTIWG QUTEG ATIOPPEOUV ATIO TIG £V LoXU SAVELAKEG CUUPBAOELC.

Katd tv nuepopnvio €ykplong tTwv €VOLAPECWY CUVOTITIKWY OLKOVOULKWY KOTAOTACEWV 0 OMAOG Oev €xeL
T(POYLATOTIOL | OEL GUMBATLKEG TTANPWUEG TToooU € 160 ekat. cUpdwva Pe TG cupBacelg Savelwv (Znueiwon 3).

Ta ouvoAika £€06a TOKWV €Ml TwV MOKPOTPOBeouwY Savelwv yla Ti§ meptodoug mou €Angav tnv 31 Maptiou
2015 kat 2014 aviABav yia tov Ouho os € 3.095.586 kat € 3.206.813 avrtiotolya kal yla tnv Etalpeia os €
1.094.586 kot € 1.148.250 avtiotolxa Katl mepAapBavovtal ota XpnUaTOOKOVOULKA £€oda (Inueiwon 7) oTig
OUVNUUEVEG EVOLAECEG CUVOTITIKEG OLKOVOMLKEG KATOOTACELS. TO OGO TwV 0PeAOUEVWY TOKWV Katd thv 31
Maptiou 2015 kat 31 AekepBpiou 2014 mepllapPavetal ot AeSOUAEUHEVEG KOl AOLMEG BpayumpoBeopeg
UTIOXPEWOELS (ZNUeiwon 22).
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B) BpaxumpdBsopa daveia:
H Buyatpwkn etatpeia Forth CRS A.E. diatnpel BpaxunpdBeopo SAVELOUO TO GUVOALKO E€THOLO KUMOLVOUEVO

ETUTOKIO TOU omoilou elval 6%. ZTov MapaKATW Tivaka daivovtal Ta yKeKpLUEVA Opla BpaxunpoBbeciou
Savelopol tou Opidou KaBwg emiong Kat To XpnoLuomnotnB£v moaoo.

O Opog
31.03.2015 31.12.2014
'Oplo xpnpatodotnong 1.418.000 1.418.000
Mn xpnotpomnotnBév 6plo - -
Xpnowonown v 6plo 1.418.000 1.418.000

Ta guvoAlka £€oba TOKwV Ml TwV BpaxumpoBEouwv Saveiwv yla tig xpnoelg mou éAngav tv 31 Maptiouv 2015
kat 31 Maptiov 2014 aviABav yia tov Oplo o € 30.731 kat € 29.312 avtiotolya kot ylo tnv Etalpeia og € 0 kat
€ 0 avtioTola Kot mepAaBAvovVTaL OTa XPNLATOOLKOVOULKA £€0da, (Znueiwaon 7) oTIC CUVNUUEVEG EVOLAUEDEC
OGUVOTITLIKEG OLKOVOLKEG KATOOTAOELG.

19. YNOXPEQZEIZ AMO XPHMATOAOTIKEZ MIZOQZEIZ ANAMETAAOTQN:

O Oplog pobwvel €EOMALOUO avaETAS00NG CUVOALKNG apxtkng aglag € 123.739.891 Siapkelag dwdeka €Twv
(mapatadnke yla éva £tog), MANPWTEA O LOOTIOOEG UNVLaieg SOOELS Kal EMITOKLO 6,99% amod Tov louvio Tou 2013
(mponyoupévwg To EMITOKLO KUPOLVOTAV ano 6,5% €wg 9,57%).

ELOLKOTEPA OL UTIOXPEWOELG OO XPNUATOSOTIKES ULOBWOELG AVOUETASOTWY eUdavilovtal OTOV MAPAKATW TVAKL:

O Ophog
31.03.2015 31.12.2014

YMoxp£waon amno XPNUATOSOTIKEG LLOBWOELG AVOUETASOTWY 77.099.238 79.065.485

Meiov: BpaxumpoBeopo Heépog (8.288.913) (8.117.554)

Makpomnpdo0eopo uépog 68.810.325 70.947.931

20. YNOXPEQZEIZ ANO AIKAIQMATA NPOrPAMMATQN KAI TAINIQN:
Ta SIKALWHUATA TIPOYPAUATWY KAL TOWVLWV avaAUovtal ws ENG:
O Ophog H Etoupeia

31.03.2015 31.12.2014 31.03.2015 31.12.2014
Mpoypdppata Kot Akatwuato 24.452.722 40.125.242 10.652.378 18.308.807
Melov: BpaxumpoBeopo pépog (24.452.722) (40.125.242) (10.652.378) (18.308.807)

Moakponpo0eopo pépog - - - R
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21. NPOMHOEYTEZ:

Ol mpopunBeutég avaAlovtal we e€NG:

O Ophog H Etaupeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
MpounBeutég ecwtepLkol 86.118.233 90.282.128 37.724233 41.064.815
MpopnBeutéc e€wtepikoy 26.028.144 24.550.304 1.018.336 1.705.219
METOoXPOVOAOYNUEVEG ETUTAYEG TIANPWTEEG 926.058 724.430 786.676 714.595
ZUvolo 113.072.435 115.556.862 39.529.245 43.484.629

22. AEAOYAEYMENEZ KAI AOINEZ BPAXYMPOOEZMEZ YNOXPEQZEIZ:

OL 6eb0uAeupéveg Kal AoLméG BpaxumpoBeopeg UTTOXPEWOELG avaAUovTal we eEAC:

O Ophog H Etaupeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014

AodahioTikol opyaviopotl 801.037 1.679.323 481.405 1.014.336
Dbpog mpootiBépevng agiag 2.899.560 2.721.368 1.329.048 2.566.251
Nouroi popol & TéAn (Inueiwon 1) 2.473.339 3.192.463 812.407 1.042.626
MpokataBoAég meAatwy 69.385 67.940 - -
AeSouleupévol Tokol (Znueiwon 18) 2.013.000 4.222.417 12.000 -
Yr[oxlpewoaq an? oupdwvieg elmromakou 5 389.879 5 333.167 i i
KwwéUvou avtiotabuong (Znueiwon 25)

Nounég BpaxumpOOECEG UTIOXPEWOELG 9.282.035 6.943.963 3.645.947 2.855.272
Z0volo 19.928.235 21.160.641 6.280.807 7.478.485

MpOoKELUEVOU VA PELWOEL TOV Kivduvo emitokiou, o Ophog €xel cuvael cupdwvia aviloTabULoNG EMITOKLAKOU
KwoUvou ((“Interest Rate Swaps” n “IRS”) UYoug € 49 ek. (31 AskepPpiouv 2014: € 57,5 ekat.). H cupdwvia
avTlotadpiong emttoklakol kwvduvou (Interest Rate Swaps) adopd avtaAlayr MANPwWUWY otabepol eMLTOKIOU HE

KURALVOUEVO.
Ovopaotiki Aia IRS Huepounvia AR§NG Ertokio
49.000.000 30/06/2017 EURIBOR 3 punvwv
49.000.000

OL gVAoyeg afleg Twv MApOywWYwV XPNHOTOOLKOVOUIKWY Héowv Bacilovtal oe ayopaio amotipnon (mark to
market) (Znueiwon 25).

To k€pSog yla Tov Oplo amd tnv amotipnon otnv gvAoyn afla Twv mapaywywv mou adopolv aviotaduion
€TUTOKLAKOU KLvdUVoU yla tnv mepiodo mou €Anée tnv 31 Maptiou 2015, aviABe ot € 281 xIA. (31 Maptiou 2014:
€ 667 XI\.) koL meplAaBAVETAL OTO AOUTA XpNLOTOOLKOVOULKA £€06a (Znueiwon 7).

Ot {npiec yra tov Optro nou mpogkuav amo Mpaelg avilotaduiong Klvbuvou emtokiwy mou EAafav xwpa Katd
v Slapkela NG meplodou mou €Ange tnv 31 Maptiou 2015 avépyovtal o € 338 xtA. (31 Maptiov 2014: € 890
XW\) Kot tepthapBaveTat ota AoUtd XpnUATOOLKOVOULKA £€0da (Inueiwon 7).

To kaBapo6 moaco twv € 57 X\, ({nuia) Tng meplodou mou €Anée tnv 31 MapTtiou 2015 meplhapBdavetal ota Aoutd

XpPnUaToolkovoplka £€oda (onueiwaon 7), OTIC CUVNUUEVEG OLKOVOULKEG KataoTdacelg (31 Maptiou 2014: kaBapod
Tooo ({nuia) € 223 xA. mepldapBdavovtav ota Aoutd XpnHOTOOLKOVOULKA £€06al).
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23. 2YNAEAEMENA MEPH:

H Etalpeio kat o ‘Opthog ayopdlouv mpoidvta Kol UTNPECIEC KOl TAPEXOUV UTINPEGCIEC KATA TtV ouvhon
Spaotnpldtnta TOUG Ot OpPLOMEVEC etalpeie¢ mou Bswpolvtal cuvbedepéva pépn. OL ocuvadeic autég
ETXELPNOELG elval eTalpeleq pe onpavtikn emppony otov Optlo (pétoxolr) kat otnv Etalpeia, Buyatpikég n

OUYYEVELG eTalpeieg Tou OpiAou.

Ou ouvaAdayég tng Etalpeiag kat ta umoAouta Twv Aoyaploopwv pe Ta ouvdedepéva pépn avadepovtal
TP AKATW:

, , Ixéon Me TNV Nepiodog NwARoeg npog Ayopég ano
Enwvupia Eratpelag Forthnet miou €Anée ouvbedepéva pépn ouvbedepéva pépn
Wind EAAGG Métoxo 31.03.2014 361.583 704.042
Tnemowwviec A.E. XOS 31.03.2015 205.001 617.487
. 31.03.2014 256.995 262.744
Vodafone — Panafon AEET Métoxog 31.03.2015 71.096 483.858
Juvdedepévo 31.03.2014 416.762 658.784
Vodafone Ltd. Hépog 31.03.2015 824.115 1.066.103
Hellas Online Juvdedepévo 31.03.2014 236.358 342.526
UEPOG 31.03.2015 86.023 123.599
16pupa Texvohoyiag kat , 31.03.2014 12.791 4.752
Epeuvag Metoxog 31.03.2015 13.688 4.820
Quyatpikn 31.03.2014 26.244 53.071
Forth CRS A.E. etapeia 31.03.2015 25.349 59.881
S Quyatpkn 31.03.2014 4.731.411 501.487
Multichoice Hellas A.E.E. etalpeia 31.03.2015 _ )
Interoute Spa (Italy) Suvbedepévo 31.03.2014 57.241 -
P 4 Uépog 31.03.2015 43.901 -
Interoute Bulgaria JsCo Suvbedepévo 31.03.2014 63.600 173.148
& UéEpPOG 31.03.2015 63.600 189.924
Juvdedepévo 31.03.2014 451 27.371
Interoute Czech Sro Hépog 31.03.2015 524 86.527
Quyatpkn 31.03.2014 25.969 -
NETMED A.E. etalpeia 31.03.2015 24.219 -
. Quyatpkn 31.03.2014 386.225 -
Forthnet Media A.E. etapeia 31.03.2015 3.127.596 588.874
Emirates International ‘Eupecog 31.03.2014 - 228.040
Telecommunications Métoxog 31.03.2015 - -
ZUuvola 31.03.2014 6.575.630 2.955.965
ZUuvola 31.03.2015 4.485.112 3.221.073
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" Xon n 3 n . Y
Txéon pe v prion / 0od o 00d mov odeilovrat

Enwvupia Etaipeiog Nepiodog odeilouv Ta ota ouvbedepéva
Forthnet , . . .
mov €éAnée ouvbedepéva pépn népn

Wind EAAGG METovo 31.12.2014 510.251 591.974
ThAemKowwvieg A.E. XS 31.03.2015 198.046 491.566
. 31.12.2014 123.832 371.726
Vodafone — Panafon AEET Métoxog 31.03.2015 48.199 383.342
Vodafone Ltd Suvbedepévo 31.12.2014 1.730.570 2.887.774
' UEPOG 31.03.2015 2.554.685 3.303.601
Hellas Online Suvbebepévo 31.12.2014 365.071 84.208
HEPOC 31.03.2015 42.132 71.644
‘EMpeocog 31.12.2014 - -
GoPle HETOXOG 31.03.2015 . .
Emirates International ‘EMpeocog 31.12.2014 - 895.085
Telecommunications HETOXOG 31.03.2015 - 895.085
,I6puua Texvoloylag Kot Métoyoc 31.12.2014 50.612 1.608
Epeuvag 31.03.2015 23.387 1.590
Quyatpikn 31.12.2014 379.593 -
Forth CRS A.E. etawpeia 31.03.2015 350.891 .
Telemedicine Technologies JUYYEVAG 31.12.2014 3.734 -
S.A. eTaupeia 31.03.2015 3.734 -
, SUYYEVAC 31.12.2014 11.502 8.060
ABoveT A.E. etawpeia 31.03.2015 11.502 8.060
L Quyatpikn 31.12.2014 - -
Multichoice Hellas A.E.E. etaupeio 31.03.2015 ) )
Interoute Managed Juvdedepévo 31.12.2014 89.936 -
Services Netherlands MEPOG 31.03.2015 - -
Suvedepévo 31.12.2014 72.739 -
Interoute Spa (Italy) 1épog 31.03.2015 27.816 -
Interoute Bulearia Js Co Suvedepévo 31.12.2014 63.600 420.118
& 1épog 31.03.2015 1.200 426.716
Interoute Czech Sro Suvbedepévo 31.12.2014 406 127.804
HéPOC 31.03.2015 930 114.624
. Ouyatpkni 31.12.2014 99.951.401 8.556.353
Forthnet Media A.E. etaupeio 31.03.2015 96.222.981 14.209.571
Ouyatpkni 31.12.2014 487.763 70.583
NetMed A.E. etaupeio 31.03.2015 517.505 100.144
JUvola 31.12.2014 103.841.010 14.015.293
JUvola 31.03.2015 100.003.009 20.005.943

Ta evboetalpikd €co6a and tn Multichoice Hellas A.E.E. oxetilovtal pe TNV emavaxpéwaon tou peptdiou TG yla
Sladnuioelc amo ouvlUAOTIKEC TIWANCEL, TNAETLKOWWVLIOKEG Umnpeoieg (tnAedwvia, internet, k.A.T.),
EMOVAXPEWON TOU KOOTOUG pLoBodociog Twv SlteuBuvtikwy otedexwv KabBwg emiong Kal €mavaxpéwaon Tou
peptdiou Twv MpounBelwv mpog cuvepydtes TG Multichoice Hellas A.E.E. kat avadépovtal otnv nepiodo 1.1-
31.03.2014 (H Multichoice Hellas A.E.E amoppodnBnke otic 30 OktwPpiouv 2014 anod tnv Forthnet Media A.E.)

Ta €006a Kal n amaitnon and tnv Forthnet Media A.E. adopoUv kupiwg mpounBeta and cuvSUaOoTIKEG UTINPECLEG

3-play mou enavoypewOnkav otn BuyaTPLKr Ao TNV UNTPLKA ETALPELQ, KABWG KAl XPEWOEL YLO TN UETOMWANGCN
TWV SIKALWUATWY Tou EAANVIKoU MpwtabAnuatog kat thg UEFA.
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Ta evboetalpikd kdotn anod tn Multichoice Hellas A.E.E. avadépovtat kuplwg otnv Xpéwon Tou PePLSiou TG yla
Sladnuioelg ano cuvbuaoTikéG MWANOELS (UVSUOOTIKEG UTiNPETieg 3-play) kat avadEépovtal otnv nepiodo
1.1-31.03.2014 (H Multichoice Hellas A.E.E amoppodnBnke otig 30 OktwRplou 2014 amnd tnv Forthnet Media
A.E.).

H umoxpéwon mpog tnv etalpeia Forthnet Media A.E. adopd Kupiwg elompalelc mou Sievepyouvtal amod ta
Kataotipata tng Etalpeiag yia Aoyaplacpo tng mpwing.

To evoetalplkd £€00d0 Kkal kootn amno tnv Vodafone Ltd., Vodafon — Panafon AEET, kat tng Buyatpikng tng Hellas
Online mpokUMTOUV amo TEAN SlaoUVEEaNG Kol LLOOWUEVES YPAUUEG.

Ta evdoetalplkd KOatn Kat £co6a amno tnv Wind EAAAG ThAemikowwvieg A.E. mpokUmttouv amd téAn dtacuvdeong,
ouUBAceLg avtallayng SIKTUOU OTTTIKWY VWV Kol LLOBWUEVEC YPAUUEC.

Ou ouvalayég tou Opilou kal To uTOAoma Twv AOYapPLACHWY HE Ta ouvledepéva pépn avadépovrtal

TP AKATW:

, , Ixéon Me Tov Nepiodog NwARoeg npog Ayopég ano
Enwvupia Etapelag Opho novu éAnée ouvbedepéva pépn ouvdebepéva pépn
Wind EAAGG Métoyo 31.03.2014 361.583 704.042
TnAemikowwvieg A.E. XS 31.03.2015 205.001 636.694
Vodafone — Panafon , 31.03.2014 256.995 262.744

Metoxog
AEET 31.03.2015 94.221 484.414
Tuvdedepévo 31.03.2014 416.762 658.784
Vodafone Ltd. Hépog 31.03.2015 824.115 1.066.103
Hellas Online Tuvdedepévo 31.03.2014 236.358 342.526
UEPOG 31.03.2015 86.023 123.599
Interoute Managed Juvdedepévo 31.03.2014 - -
Services Netherlands MEPOG 31.03.2015 - -
Juvbebdepévo 31.03.2014 57.241 -
Interoute Spa (Italy) 1épog 31.03.2015 43.901 -
Interoute Bulgaria Suvbedepévo 31.03.2014 63.600 173.148
JsCo UEPOG 31.03.2015 63.600 189.924
Interoute Czech Sro Suvbedepévo 31.03.2014 451 27.371
HEPOG 31.03.2015 524 86.527
Emirates International ‘EppECOG 31.03.2014 - 228.040
Telecommunications HETOXOG 31.03.2015 - -
I5pt’Jua Texvoloyliag Métoxoc 31.03.2014 12.791 4.752
kot Epeuvag 31.03.2015 13.688 4.820
ZUvola 31.03.2014 1.405.781 2.401.407
ZUvola 31.03.2015 1.331.073 2.592.081
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. Xphon / Mood mou Mood nou odeilovral
, , IXEON HE TOV , . ,
Enwvupia Etaipeiog P Nepiodog odeilouvv ta ota cuvedepéva
Opo . . , .
nov éAnée ouvdedepéva pépn HEPN

Wind EAAGG M&Toxo 31.12.2014 510.269 598.521
Tnemwowwviec A.E. Xo6 31.03.2015 198.065 497.924
. 31.12.2014 123.832 371.726
Vodafone — Panafon AEET Métoxog 31.03.2015 76.644 383.342
Suvbedepévo 31.12.2014 1.730.570 2.887.774
Vodafone Ltd. HépOg 31.03.2015 2.554.685 3.303.601
Hellas Online Suvbedepévo 31.12.2014 365.083 84.325
HEPOG 31.03.2015 42.143 71.761
‘EMpecog 31.12.2014 - -
Go Ple HETOXOC 31.03.2015 ; ;
Emirates International ‘EppecOq 31.12.2014 - 895.085
Telecommunications HETOXOG 31.03.2015 - 895.085
,I6puua Texvoloylag kot Métoyoc 31.12.2014 50.612 1.608
Epeuvag 31.03.2015 23.387 1.590
Telemedicine Technologies PANVIVITS 31.12.2014 3.734 -
S.A. eTaupeia 31.03.2015 3.734 -
, Tuyyevig 31.12.2014 11.502 8.060
ABoveT A.E. etawpeia 31.03.2015 11.502 8.060
. . . 31.12.2014 - 6.378
Lumiere Productions A.E. Méetoxog 31.03.2015 ) 6.378
Lumiere Cosmos Métoxo 31.12.2014 - 10
Communications XS 31.03.2015 - 10
Interoute Managed Juvdedepévo 31.12.2014 89.936 -
Services Netherlands MEPOG 31.03.2015 - -
Suvbedepévo 31.12.2014 72.739 -
Interoute Spa (Italy) 1épog 31.03.2015 27.816 -
Interoute Bulearia Js Co Suvedepévo 31.12.2014 63.600 420.118
& 1épog 31.03.2015 1.200 426.716
Interoute Czech Sro Suvbedepévo 31.12.2014 406 127.804
HéPOC 31.03.2015 930 114.624
JUvola 31.12.2014 3.022.283 5.401.409
JUvola 31.03.2015 2.940.106 5.709.091

H Emirates International Telecommunications LLC (E.I.T.), cuvSebeuévn etalpela — PETOXOG, TAPEXEL UTINPEDLEG
KOl AOUTEG UTINPECILEG TIPOG UTTOOTHPLEN TWV SLadOpwV AELTOUPYLWY KOL TUNUATWY Tou Ouihou Forthnet.
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OL OHOLBEC TWV PHEAWV TWV ALOKNTIKWVY ZUpBoUAiwy KaBwg emiong Twv AteuBuvtikwy Itedexwy tou OpiAou Kat
¢ Etalpeiag katd tv 31 Maptiou 2015 kat 2014 avaluovtal wg ENG:

O Ophog H Etoupeia
31.03.2015 31.03.2014 31.03.2015 31.03.2014

ApotBeg pehwv Atokntikol ZupBouAiou

- EKTEAEOTIKWV 66.292 62.424 66.292 62.424
ApoLBEC HeEAWV ALOLKNTIKOU

JUMPBOUALOU - 1N EKTEAECTIKWV 30.450 30.450 30.450 30.450
ApotBec AteuBuvTIKWY ITEAEXWV 535.521 678.751 300.694 301.205
ZUvolo 632.263 771.625 397.436 394.079

Emiong, ol mapoyxég tou Ouidou kat Tng Etatpelag otn SLapKeLa TG TPEXOUCAC TEPLOSOU TIPOG EAN ALOLKNTIKOU
SupBouliou kat AteuBuvtika IteAéxn mou oxetilovtal pe AodaAlotiplo ZuvtaglodotikoU [poypAapaTog
avépyovtal os € 109.404 (31 Maptiou 2014: € 12.739), evw oL amolnULWOELS AMOXWPNONG AVEPXOVTAL OTO 00O
Twv € 0 Kat € 0 avtiotoya (31 Maptiou 2014: € 0 kat € 0 avtiotolya).

24. AEZMEYZEIZ KAl ENAEXOMENEZ YNOXPEQZEIZ:

Avudikieg ko AlekSIKAoeLg: O Oplog epmAéketal og S1APoPEC VOULKEG UTIOBECELG Kal VOULKEG Sladlkaoieg ota
mAalola TNg Kavovikng Asttoupyiog te. H Sloiknon kabwg kat ot vopikol cUpBoulol Tou Opidou ekTipoUV OTL
OAeG oL eKKpeMels uToBEoelg avapévetal va SleuBetnBolv Xwplg ONMAVTIKEG APVNTIKEG EMLOPACELS OTNV
XpnHatoolkovoulky B€on tng Etaipelag kot tou Opilou ota amoteAéopata autwv (BAéme Znueiwon 26
TIAPAKATW).

Anolnpiwon Ateubuvtikwv Itedeywv: JUudwva Pe ta opllopeva ot cupPaocelg epyaciag tou AleuBuvovra
SupBoUlou Kal oplopévwy AlteuBuvtikwy Itehexwv npoPAEmetal n kataBoAr amolnpiwong katd tv AR toug
KOL N OXETIKA UToxpEwon £€xet mep\ndBei otic mpoPAéPelg yla amolnuiwon mpoowrikol. EmutAéov, ot
nepintwon katayyeAiag tng ocvppaong xwpi¢ umolTOTNTA TOUG R €favaykoopoU TOUG OE Tapaitnon,
Swatovvral emnpocBetn anolnuiwon. To mood autng g emupdobetng anolnuiwong kata tnv 31 Maptiou
2015 avépyxetal og € 0,9 ekat. mepinou (avtiotowa tnv 31 AekepuPpiov 2014 € 0,9 ekar. mepimou).

Opol kat Yroxpewoelg Adetag: H adela umodoung Stabeprc AcUppatng MpooBaong TNAEMLKOWWVLWY TOU
Xopnynonke o€ pLa amo TG anoppodoUEVES ETALPELEG TNG LNTPLKNAG, TNV «Meooyelakég EupulwVIKESG YTINPEDLES
A.E.», UTTOKELTAL O€ KATIOLEG EUTTOPLKEG KOl TEXVIKEG TIPOUTIOBECELG TTOU amaltoUV amo tnv Etatpsia va KaAUTTEL
OpLOMEVA KPLTAPLA KAAUYNG KoL TEXVLKA KpLTApLa Kat va ¢tacel oe kaAudn tou 20% tou mAnBucopol evtog duo
ETWV and TNV nUepounvia xoprnynong. Xto téAog tou 2002, to Siktuo tng etatpeiog «Meooyelakeég EUPpUTWVLKES
Yninpeoieg A.E.» KGAuTTe MepLooOTEPO amo To 20% tou EAAnVIkoU mAnBuopoU.

Yraywyy otov Avartu§laké Nopo 3299/2004: suudwva pe tnv ur' apBu. 28757/YME/4/00447/N.3299/E/
22.12.2006 amodaon tou YrmoupyoU Kat tou Ydumoupyol Owovopiog & Owkovouikwv (OEK 358/15.03.2007),
€YKpIONKE n UMaywyn TOU EMIXEPNUATIKOU oXedlou NG Etalpeiag avadoplkd pe TV Snuioupyla €vog
oAokAnpwpéVou SIKTUOU TIaPOoXG EUPLIWVIKWY UTINPECLWY UPNAWY TOXUTATWY HE edapuoyn TEXVOAOYLAG alXung
yla TNV pocdopd VEWV UTNPECLWV SeSOUEVWY, GWVNG KAl TIEPLEXOUEVOU OTLG TTIEPLOXEG ATTLKNG Kol O€00AAOVIKNG
oUpdwva pe g datagelg tou Avartuélakol Nopou 3299/2004. To 1ood tng eykplBeicng emévduong avEpeTaL
OUVOALKG 0To Tt000 TwV € 30 ekat. To MOCOGCTO TG EMIXOPYNONG avépXeTal oTo 30% Tng eMEVOUGNE NTOL TTOCoV € 9
ekat. Tnv 31 AekepPpiou 2009 n Etalpeia eixe kKaAUPel oe emevlUOELC TO QVWTIEPW TIOCO WUE avTioToXn
KOTaXwpnon mooou € 9 ekaT. 0T0 KOVOUAL TNG KATAOTAONG OLKOVOULKNAG B€0NG «ETLYOpnynoELgy.

Ermuthéov oUpdpwva pe tnv um' aptOup. 12487/M01/4/00004/E/N.3299/E/27.09.2006 amddaon tou levikol
Mpaupatéa Nepudépetag Attkng (PEK 1437/29.09.2006), eykpiBnke n umaywyn Tou €MXEPNUATIKOU oxediou
™G Buyatpkng etatpeiag NetMed EANGG A.E. avadoplkd pe TV avamtuén umnpeclwv mapoxns Pndlakol
neplexopévou (multimedia content) emevéutikoU oxediou yla TNV MAPOXN UNMNPECLWV EEALPETIKA TIPONYUEVNG
texvohoylag olpdwva pe TG dlatdéelg tou Avamrtuélokou Nopou 3299/2004. To mood NG eykplBeioag
eMEVOUONG avepXoTav apxLka oto mooo Twv € 1.880.000 e Mooooto emntyopriynong oto 30% tng emévéuong RToL

Seliba 34 ano 47



% EAAHNIKH ETAIPEIA THAENIKOINQNIQN KAI THAEMATIKQN EQAPMOIQN A.E.
<9 & Evolapeoeg Zuvomntikég Olkovopikeg Kataotaoelg meptodou anod 1 lavouapiov €wg 31 Maptiov 2015
forthnet Nova (Mood o€ eupw, EKTOG KoL €AV avadEpeTal SladopeTLkd)

mooov € 564.000. Exovtog KaAUPEL KOl AELTOUPYNOEL TNV WG AVw €MEVOUCN KaL €XovTag KOToBAAAEL TEAKA TO
1000 Twv € 1.892.337 yia TI¢ WG Avw emevOUOELG KAl PeTA TV dnuooieuon tou urt' aplBu. OEK ohokAnpwong
1561/06.08.2008, tnv 10 OktwPpiov 2008 n Etaipeia sloénpate ano tnv MNepidpépela ATtknAg 1o mood twv €
567.701 pe avtiotolyn Katoxwpenon oto KoVOUAL TNG KATACTAONG OLKOVOULKNG B€ang «EmopnynoeLg».

TupBaoelg e tnv Kowwvia tng NMAnpodopiag A.E.: H Etatpsia tnv 12 Maptiou 2007 umnéypae SUo cupPAoEeLg
pe tnv Kowwvia tg NMAnpodopiag A.E. oL omoieg evtdooovtal oto Emixelpnolako MNpdypappa «KOINQNIA THE
MAHPOOOPIAZ» kal €l8lKOTEPA yla TA UTOEpya 6 & 7 ota mAaiola tg 6pdong yla TV «Xpnpatoddtnon
Enelpriogwy yla tnv avamtuén tng Eupulwvikng MpooPaong ot Mepidépeteg tng EANGSAGY. ZUpdwva UE TLG
TiPoPAEPELS TWV CUPPBACEWV O GUVOAIKOG TTPOUTIOAOYLOMOG TWV 2 UTIOEPYWY QVEPXETAL O TIOOOV € 55,6 €KAT., €K
Twv omoiwv 1ood € 42,3 ekat. adopd tov Afova | (Avamtuén Eupulwvikng MpocPaong) evw mood € 13,3 ekart.
adopd tov Afova Il (Tévwon tng Intnong Eupulwvikwv Yrinpeowwv). H Stabgaiun xpnuatoddtnaon Kat yla Toug duo
Afovec avépxetal o€ TTOOOOTO £w¢ 50% £l Tou eMAEELLOU TTPOG evioyxucon poUmoAoyLopoU VW N UAOTOINGN TOUg
£mpene va £xouv ohokAnpwOel katd tnv xprion 2009. MéxpL tnv 31 AskeuPBpiov 2009 n Etatpeia oAoKAAPWOE TG
eMeVOUOELS Kal ENaBe TTOoOV emiyopriynong € 19,5 ekat. mepimou We avtioTolyn Katoxwpenon oto KovSUAL Tou Tng
KATALOTOLON G OLKOVOULKNG B€0NnG «ETiyopnynoeLg».

Asopevoelg:

Evoikia KTipiwv: O Ophog éxetl ouvalet epmopikég cupdwvieg Aettoupytkic picbwong yia tn picbwon ktipiou,
xwpwv ypadeiou kat ypadeiwv mou xpnolpomnololvtal w¢ onueia mapouasiaong and toug avtimpoowrnouc. Ot
ouudwVieg autég €xouv péon Slapkela 5 éwg 10 stwv pe SuvatdtnTeG avavéwong Ot oplopéva amo Tt
cupBoAata. OL HEANOVTIKEG UTIOXPEWOELG ME BAon TIC RN UTIOYEYPOAUUEVEG CUMPBACELS evolkiaong KTLplwv OTLg
31 Maptiou 2015 kat 31 AekepuBplou 2014 avallovtal wg €ENG:

O Ophog H Etoupeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
Evtog evog €toug 2.278.811 2.282.559 856.053 860.158
2-5 €t 8.035.658 8.533.012 2.685.952 2.833.872
Avw Twv 5 €TV 550.169 614.053 370.650 429.779
Z0volo 10.864.638 11.429.624 3.912.655 4.123.809

Eyyunoeig: O Oulog kat n Etatpeia exdidouv eyyunTikéG mMOTOAEG Tipog SLAPOPOUG TPITOUG. ITOV TMOPOKATW
THVaKA TIEPLEXETAL N AVAAUON QUTWV TWV EYYUNTIKWVY EMLOTOAWY ONwG €xel StapopdpwOel otig 31 Maptiou 2015
kot 31 AskepPplov 2014:

O Ophog H Etaupeia
31.03.2015 31.12.2014 31.03.2015 31.12.2014
KaAn ektédeon cuppacewv 6.219.319 6.237.594 629.330 647.605
SUUMETOXN OE SLAyWVLOUOUG 2.559.846 2.559.097 2.547.546 2.546.797
KoAng mAnpwing 73.682 55.564 73.682 55.564
Zuvolo 8.852.847 8.852.255 3.250.558 3.249.966

YNOXPEWOELG Ao CUUPBACELG LE TTPOUNOEUTEG: To AVEKTEAEOTO UTTOAOLITO CUUBACEWY HE TIPOUNBEUTEC KATA TNV
31 Maptiou 2015 avépyetal os eninedo Ouihou oto mooo twv € 108,4 ekat. mepinou kat oc eninedo Etalpeiog
oTo 1000 Twv € 43,9 (31 AekepPpiou 2014: 94,2 ekat. Kal 32,6 €kaAT. Mepimou avtiotolya).

EMuTAéov OL UTIOXPEWOELS TIOU QMOPPEOUV QATO CUMPBACELS OXETIKA HE TNV OUVTNPNON TNAETILKOWVWVLAKWY

KUKAwpATwy SleBvoug xwpntikdtntag (OA&M charges) mou amoktOnkav PECW UHaKPOTPOBeoung picbwong,
avépyovtal og € 11,3 ekart. nepinou (31 AskepPBplou 2014: 11,3 ekat. mepimou).
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25. XPHMATOOIKONOMIKA MEZA:

EVUAoyn afia: Ta mood mou MEPLEXOVTAL 0TI CUVNMEVEG KATAOTAOELG OLKOVOULKNAG B€ong yla Ta Stabéotua, Toug
TEAQTEG KOl TIC AOUTEG QTOLTHOEL, TG TPOKATHPOAEC, TOUC TMPOUNOEUTEG, Kol TIC AOUTEG BpaxumpOBecueg
UTIOXPEWOELG Tpooeyyilouv TG avtiotoxeg eUAoyeg afleg Adyw g PpayxumpoBeoung ARéENg Twv
XPNHOTOOLKOVOULKWVY QUTWV LECWV.

H Sloiknon tou Opidou Bewpel 6tL n gVAoyn agla Twv davelwv KUPOALVOUEVOU EMLTOKIOU Tpooeyyi{ouv Ta TocaA
mou epudavilovral OTIG KATAOTACELS OLKOVOULKNG B€ong.

Ot gbAoyeg afleg TWV MOPAYWYWV XPNHOTOOKOVOULIKWY HEowV Bacilovtal o amotipnon Bacsl tng afloAdynong
™G ayopag.

O "OpAOG XPNOLLOTIOLEL TNV KATWTEPW LEpapXLa yLa TOV KABOPLOUO KaL TNV yvwaoTtomnoilnon tng eVAoyng agiog twv
XPNHLOTOOLKOVOULKWY LECWV, AVA TEXVLKI OIOT{HNONG:

Eminedo 1: StampayuateVoLpeS (N TPOCAPUOCUEVEC) TLUEG OE EVEPYEC OYOPEC VLA OLLOLO TIEPLOUCLAKA OTOLXELD
Il UTIOXPEWOELG,

Eminedo 2: AoUTEC TEXVLKEG YLA TIC OTIOLEG OAEC OL ELOPOEG TIOU £XOUV GNUAVTLKA ETI6PAGCN OTNV KATAYEYPAUUEVN
gvloyn afla elval mapatnproLleg lte Aueoa eite Eupeoa,

Eminedo 3: TEXVIKEG TIOU XPNOLUOTIOLOUV ELOPOEG TIOU £XOUV CNMAVTLKN EMISpACN OTNV KOTAYEYPAUUEVN EVAOYN
atla kat Sev Baoilovral og mapatnpriolua Sedopéva tng ayopag.

Mo To MEPLOUCLAKA OTOLXEIO KOl UTIOXPEWGELG TIOU avayvwpilovTal OTIC OLKOVOULKEG KOTAOTAOEL, OF TAKTIKA
Bdon, o Ouwhog kaBopilel edv £xouv eméNBel petaBLBAoelg HeTaly Twv eMUMESWY TNG LEpap)iag Pe TNV €K VEOU
alohdynon kot katnyoplomoinon (Ue BAaon Ta otoleia Tou XapnAGTEPOU EMUTESOU TIOU Eival ONUAVTLKA yLa TV
ETUUETPNON TNG €VAoYNG aflog wg ouvolo) oto TéENOG TnG KABe meplddou avadopdg. O Oplog kabopllel Tig
TIOALTLKEG KOl TLG SLASIKAGIES YLa TLG EMAVAAAUPBAVOUEVEC ETPHOELS (TTApAywya XPNHOTOOLKOVOULKA OTOLXELQ). 2€
KaBe nuepopnvia avadopdg, o OUAog avaAlel T LeTABOAEG OTLC AElEC TWV UTIOXPEWOEWY TIOU UTIOKELVTAL OE
ETIOVAETILUETPNON KOL EMAVEKTIUNON oUUDWVA HE TIG AOYLOTIKEG TTOALTIKEG Tou Opidou. MNa tnv avaAluon auth, n
Aloiknon emaAnBelel TG HEYGAEG ELOPOEC TTOU edhapUOCTNKAV OTNV TEAsUTala amotipnon, mipBepatwvovtag ta
OTOLXEla TTOU XpNOLUOTOLBNKav 0TOV UTTOAOYLOMO AMOTIUNoNG UE CUMPBACELG KAl AAAQ OXETIKA Eyypadal.

Kata ) didpkela tng meplodou dev umnpéav petadopeg Letall twv emnedwy 1 kat 2, oUTe HeTadOPES EVTOC Kal
€KTOC TOU eTUESOU 3 yLa TNV HETPNON TG EVAOYNG aglag.

Tnv 31 Maptiou 2015 kat tv 31 AskepPplov 2014, o Oudog kat n Etalpela kateixov ta mMApAKATW
XPNMOTOOLKOVO LKA TWV omtoiwv n eUAoyn a&io mopoucLaleTal mapakATw:

O Ophog
EvUAoyn Afia — 31.03.2015
Eninedo 1 Emninedo 2 Eninedo 3 ZUuvolo
XPNHOTOOLKOVOHULKEG UTIOXPEWOELG
Mapdywya XpNUATOOLKOVOULKA OTOLXELA (Znpeiwaon 22) - 2.389.879 - 2.389.879
MakpomnpoBeopa avela (Znueiwon 18) - 324.442.924 - 324.442.924
O Opog
EVAoyn A¢ia —31.12.2014
Eninedo 1 Eninedo 2 Emninedo 3 ZUvolo
XPNHOATOOLKOVOULKEG UTIOXPEWOELG
Mapdywya XpnNUATOOLKOVOULKA oToLXEla (Znueiwaon 22) - 2.333.167 - 2.333.167
MakpomnpoBeopa avela (Znueiwon 18) - 324.325.614 - 324.325.614
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H Etaupeia
EvAoyn Afia —31.03.2015
Eninedo 1 Emninedo 2 Emninedo 3 Zuvolo
XPNHOTOOLKOVOULKEG UTIOXPEWOELG
MakpornpoBeopa ddvela (nueiwon 18) - 100.000.000 - 100.000.000
H Etaupeia
EOAoyn Aia —31.12.2014
Eninedo 1 Emninedo 2 Eninedo 3 ZUvolo
XPNHLOTOOLKOVOULKEG UTIOXPEWGCELG
MakpornpoBeopa avela (Enueiwon 18) - 99.999.438 - 99.999.438

26. AIKAZTIKEZ AIAQOPEZ - AIAITHZIEZ:

A. FORTHNET S.A.
(a) O aguwoelg Tng Forthnet katd tpitwv avépyovral oto mood Twv € 39,6 ekart. mepinou.

i) Ek Tou mooou autou, € 26,7 ekat. mepinou adopolv aywyn tng Etalpeiag katd tou OTE yla tnv amoBetikn
{nuia mou uméotn n Etalpeia ano tnv unobeon tou EMAK (Stakputiki petaxeiplion tou OTE umép Tng Buyatpikng
tou OTEnet). Ekkpepei n exkdikaon Tng aywync.

EmutAéov to moco Twv € 293 x\. nepimou adopd aywyn tng Etatpeiag katd tou OTE yia tnv nOwkr BAGBN mou
unéotn and v dla wg avw autia (EMAK). Enl tng mpoavadepOeioag aywyng ekboOnke anddaon pe tnv onoia
To AlKaoTrplo SEXTNKE €V PEPEL TNV aywyn tng Etalpelag, n omola €xeL N6n mpooPfAnbel oe Sevutepo PBabuo
(edetelo) amo tov OTE. Ekkpepel n ekdikaon tng édeong.

ErumAgov, unapyxetl aywyn t¢ Etatpeiag kata tov OTE nocoou € 698 xIA. mepinou €k Twv omoiwv (a) moood € 548
XW\. OVTLOTOLXEL OE MOPAVOUEC XPEWOELS Tpo¢ TNV Etalpeia katd ta £€tn 2009 kat 2010 ylwo TEAN AGOKOTNG
petapaong texvikwyv cuvepyeiwv OTE yla tnv anokataotacn BAapwv tomkol Bpoxou, kabwg kat (B) mocd € 150
XA, w¢g anolnuiwon nBwkng PAAPNG. Ekkpepel n ekdikaon NG aywyns. H avwtépw aywyr emdoBnke Vouipwg
otov OTE otig 31 AskepPBpiou 2014 kat n oulATnon TG £XxeL TpoadloploTel yia Tig 12 Oktwppiou 2016.

ExkkpepoUv oto ZupPouAlo Emikpateiag kat oto AEQA attrioelg akUpwong katd amopacswv tng EETT mou
adopolv: a) ekMTwoelg Oykou Kivnong tou OTE, B) to xaunAd neplBwplo PETAU ALOVIKWY KAl XOVOPLKWVY TLUWV
ULoBwHEVWY ypapuwy, V) To UPog Twv TeEAwV Slacuvdeong 8) ta TEAN TwV UOBWUEVWY YPAUUWY €) Ta TEAN
XOVOPLKWY UTINPECLWV KAl €) TO KOOTOAOYIKO povtého OTE. Ou B€oelg tng Etalpeiog eival BACLUEG, OMWE N
coBopoTnTa TwV UTIOBE0EWV KAl OL TEPLOTAOEL Suoxepaivouv TNV MPOPAsdn tng gudOKIUNONG TWV WG AVW
UTIOBECEWV LE TNV £VVOLA TNG ATIOPPWPNG TWV ALTHOEWV TIou £Xel UToBAAeL o OTE katl tng amodoxn ¢ tng aitnong
mou €xeL umtoPBaAeL n Etatpela. H emintwon (Betikr) ota owkovoukd anoteAéopata tng Etatpeiag elvat aduvatov
va TtpoPAedOEel SLOTL EKTIUATOL OTL KO €AV AKOWN OTOLASATIOTE f Kol OAEG OL ALTOELG EUSOKLUNGOUVY, 0 GAKEAOG
™G unoBeong Ba emaveéABeL oty Aloiknon n omoia Ba emavakpivel Ta Kpiowa TEAN. AKOUN, EKKPEUEL Tpoaduyn
¢ Etatpeiag kata tng anodaong €YKpLonG TOU KOVOVLOUOU TipoeTitAoynG Ttng EETT.

EruumAgov, €xouv ekdoBel kal emdoBel otnv Etalpeio ol akolouBeg amoddocelg tng EETT: (o) H um’ apBp.
695/60/27.06.2013 Anodacn tng EETT mou adopd otnv amd 26 Maptiou 2010 katayyehia tng Forthnet yla
auBalpeteg XpeWOoELS TEAWV AoKOoTNG LETABaong yla apon PAaBwv tomikol Bpoxou amd pépoug tou OTE. Me
v anddaon avti kKAnBnke o OTE va miotwoel otn Forthnet o 3.316 MEPUTTWOELG TTOU GUVOALKA QVTLOTOLXOUV
070 000 Twv € 178 X1\, evw eMIBANONKe Kal XpNUATIKO tpdoTipo otov OTE Uoug € 332 xA. (B) H um’ apub.
692/36/30.05.2013 anddaon tng EETT mou adopd otnv amnd 5 fentepuPpiov 2011 katayyelio tng Forthnet yia
auBaipeteg XpeWoeLg TEAWV Aokomng Petafaong yla apon BAaBwv tomikol Bpdxou amo pépoug tou OTE. Me
v anodaocn autn kKANBnke o OTE va motwoel otn Forthnet og 1.492 MePUTTWOELG TTOU GUVOALKA QVTLOTOLXOUV
010 000 Twv € 79 X\, evw emPAnOnKe Kot xpnUatikd mpootiwo otov OTE UPoug € 149 xA. (y) H ur’ apib.
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640/50/21.02.2012 anddaon tng EETT mou adopd otnv and 15 NospuPpiov 2011 katayyehia tng Forthnet yia
pn oUpPWVEG e TO PUBULOTIKO TAQLoLO XPewOEL TEAwV Gokomng petaBaong OTE yia dpon BAaBwv tormikou
Bpoxou pe tnv atttohoyia “kAelotd”. Me tnv anodaon auth kARBnke o OTE va miotwoel otn Forthnet Tig
eTUPANOeloEG XPEWOELG KATA TO XPOVIKO Sldotnua amod tov OktwRplo tou 2010 €wg kat Tov lovvio tou 2011,
XPEWOELG TIOU AVEPXOVTAV 0TO 00O Twv € 78 XI\., To omnoio eneotpddn and tov OTE otn Forthnet. Me tnv 6la
anddaon eixe emPAnbeil otov OTE mpootipo UPoug € 250 xIA. yla TV Mapavoun cupunepidopd tou. (8) Ma to
1610 Oépa twv pn olpuPwvwyY Pe To PUBULOTIKO TIAALOLO XPEWOEWY TeEAwV dokomng petdpaong OTE pe tnv
attohoyia “kAelotd”, n Forthnet untéBale kat véa katayyeAia otnv EETT otig 11 OePpouvapiov 2012 os cuvexeLa
¢ omnolag ekddOnke n ur’ aplBu. 695/62/27.06.2013 Anddaon tng EETT, pe tnv onoia emtBAOnKe mpooTLuo
otov OTE Uoug € 125 XA yla TNV mapavoun cuumnepldpopd tou kat diataxdnke o OTE va emiotpéPel otn
Forthnet Ta oxetikd TéAn TOU €ixe €LOTPALEL KATA TO XPOVLKO Staotnpa amd tov Tou louAiou 2011 €wg KAl Tov
Alyouoto tou 2012, ta omoia avépyovtal oto mood Twv € 206 xA. (¢) H ur’ apBu. 700/019/29.08.2013
Anodaon tng EETT mou adopd otnv and 7 Maptiou 2013 katayysAia tng etalpeiag Hellas on Line, aAAd kot
AMwV eTalpelwy, HeTaly Twv omoiwv Kat tng Forthnet, oxetikd pe tv UMApPEN oNUOVTIKWY KABUOTEPHOEWY
otnv ulomoinon awtnuatwv kat tn Staxeipon PAafwv umnpeciag TomkoU Bpdxou. Me tnv amddaon
erPAROnke otov OTE xpnuatikd mpootipo UPoug € 300 XA, yia mapaBLacelg Tng vopoBeaoiag mepl NAEKTPOVIKWY
ETUKOWVWVLWV Kat tpootio € 700 xA. yia katdaxpnon deondlovcag Béong. O OTE doknoe mpooduyn KATA TG we
avw anodaong tng EETT evwriov tou Alokntikou Edeteiou ABnvwv, n oculntnon tng onoliag eixe mpoodloplotel
yla tnv 14 Maiou 2014. Katd thv ev Aoyw Sitkdaotpo n culAtnon the undBeong patatwdnke Adyw Sle€aywyng twv
gekhoywv. H culitnon tng undéBeonc emavarnpoodlopiotnke yia ti¢ 8 Oktwppiou 2014, ondte kat avaBAnOnke yla
TG 11 dePpovapiov 2015. Katd tnv wg dvw Skaowo n unmdbeon oulntnBnke Kal avopévetal n €kdoon
anddaong.

O OTE €xel mpoodUYEL KATA TwV WG avw umd ototxeia (a), (B), (v), (8) kau (€) anodacewv tng EETT ota apuddia
SLoKNTIKA SikaoTrpLa.

EmutAéov, ekkpepoUV evwriov NG EETT amoddoelg eni U0 OXETIKWV OKPOACEWY, OL OToleg €Aafav xwpa Tto
2005 kat adopolv n Hev MPWTN TV @pvnon tou OTE va avayvwplosl EKTTTWOELS OyKoU XovOpLkAg, n &g eltepn
™V mapdvoun TtipoAdynon KukAwpdtwy tng Etatpelag kat tng umoxpéwong tou OTE oe emiotpodr} MOCWV WE
oXPEWOTATWG KataPAnBéviwy. TéAog, €xel ekdoBel n amodacn tng EETT yia ablkaloAoynteg XPEWOELS
NAEKTPLKOU pevpatog oe xwpoug Quatkng Zuveykataotaong «DI», cuudpwva pe TV omola urtoxpewbnke o OTE
va TipoPel og ekkabaplon Twv THoAoyiwy Ta onola eixe ekdwoel og BAPOG TwWV MAPOXWV Kal adopolcav Thv
XPEWON NAEKTPLKAG €VEPYELOG OToug xwpoug DI yia to Xpovikd Siaotnua petafd DeBpouapiou 2007 kal
AuyouoTtou 2009, epappdlovtag Tov TUTO ou opileTal otnv w¢ avw anodacn. O OTE enéotpePe otnv Etalpeia
TO 00O TwV € 842 X\ Tov AcképuPplo 2012, £xel wWoTOo0 MPOoodUYEL OTA APUOSLA SLOLKNTIKA SLKAOTPLO KOTA
NG OXETKNG anmodaong tng EETT.

M0 TIG AMALTAOELG AUTEG SV €xeL oxNUATLOTEL TPOPBAEPN E0050U OTLG OLKOVOULKEG KATAOTACELS TN ETaupeiag.

i) OL Aowmég amattioslg g Etapelag (MANV Twv ovwtépw UMO i. UTMOBECEWV HE KAVOVLOTLKO KOl
TNAETLKOLVWVLAKO TIEPLEXOEVO) KATA TPITWV 0PEINETWV AVEPYOVTAL OTO OGO TWV € 4,3 €KAT. TEPLTTOU.

MNa T mapandavw onoltiosl n Etalpeio €xel oxnuatiost oxetikrny mpoPAedn (mpoPAedn emiopaiwv
QIMALTHOEWV).

iii) EmutAéov, umapyel amaitnon tng Etaipeiag katd tou Anuooiou yla to €pyo tou Ymoupyelou Ecwteplkwyv
«EBVIKO Alktuo Anuodotlag Aloiknong — ZYZEYZIZ yia Tnv omoia amaitnon, n Etalpeia £xeL dN KAtaBECEL OXETIKEG
Awtiosig Avayvwplong Anaitnong Katd Tou Anuociou yla mapoxr) NAEKTPOVIKWY UTINPECLWY YLa TO WE Avw £pyo.
Mo ouykekplpéva, yla to 2013, n Etalpeia £xel katabéoel altnon avayvwplong anaitnong, to VYPog tng onoiog
OVEPXETOL OTO OGO TWV € 2,3 eKat. cupneptAapBavopuévou tou avaloyouvto¢ OMNA. Emiong, yla tnv nepiodo
a6 01 lavouapiouv 2014 £wg 31 Maiou 2014, n Etalpeia katéBeos €k véou avtioTtolyn aitnon avoyvwplong
amaitnong VP oug € 969 YA, cuuneplhaupavopévou tou avaloyoluvtog OMA.

Mo to €pyo (“ZYZEYZIZ”) n Etaupeio kat o Opthog €xouv avayvwpiloel wg pn tipoloynBévta €coda to mood Twv
€2,7 €KAT. OTLC OLKOVOLKEC TOUG KATAOTAOELC.
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iv) 2to mAaiolo eAéyxou mou SlevepynBnke, SLAMIOTWONKE N KATAXPNON ONMOVIIKOU XPNUOTIKOU TTocoU amod
untaAAnAo tou Aoylotnpiou TG Etatpelog oe ouvépyela pe to obTuyd tng LPoug € 2,37 ekat. mepimou. Katomy
autou, n Etatpeia unéBale Apeca €YyKANON KATA TWV AVWTEPW TIPOCWTTWY YLOL TLG KAKOUPYNATLIKEG TIPAEELG TNG
mAaotoypadiog HETA XPAOEWS KAl TNG AMATNG EVW TAUTOXPOVA TIPOERN KL OTLG AMAPAITNTEG VOULKEG EVEPYELEC
EVWTILOV TWV TOALTIKWY SIKACTNPIWY Ylot TRV OOKATAoTAon TNG {nuiag mou €xeL umootel. Me ekdoBeioca
npwrtofabula anodacn emdikdacOnke UTEp TNC ETalpelag To altoUpEVO OO0, VW €KKPEUEL N oulnTtnon Tng
edéoewg Ml TNG KOKOUPYNHATIKAG amATng, Ylol TNV omola oL Katnyopoupevol eixav o mpwto Babuo kplBel
évoyol. 2e kaOe mepinmtwon, n Etaipeia kot o Outhog, €xouv nén mpoPel oTig analtoUeveg MPoPAEPELS OTIG
OLKOVORLKEG TOUG KOTOOTAOELG.

v) EmutAéov, udiotatal anaitnon tng Etalpeiag evavtiov tou TIMEAO yla thv £moTpodr WG AXPEWOTATWS
KataBAnBévtwy moowv ou adopolv 6To ayyeAloonpo: yia To pev 2002 twv € 252 x1A., yla to g 2003 T0 T0GO
twv € 433 x\. mAfov TOKwV Kal Aomwv SikaoTikwy £€66wv. Ma tnv avwtépw amaitnon n Etawpeia eixe
poodUyeL ota ALoKNTIKA Alkaotrpla katabétovtag oxetikni NMpoaduyn kat Aywyr). Enl tng mpoavadepbeioag
npooduyng ekdoOnke anddacon tou Alokntikol Mpwtodikeiou ABNVWV e TNV omola To SLKaoTHPLo anéppue
v mpooduyn g Etalpelag. H Etalpsia Aoknoe KATA TNG AVWIEPW QMOPPUTTIKAG amddaong (emi Tng
Mpooduyng), EMEZH evwmiov tou Alokntikol Edeteiou ABnvwy, emi tng onolag ek66Onke n pe ap. 5106/2014
Anodaon tou Alotkntikol Edeteiov ABnvwv pe tnv onoia to Alkaotrplo anéppude tnv £deon tng Etatpeiac.

Emi tng mpoavadepbeicac aywyng ekddOnke avapAntikr anddpacn tou Alotkntikol Mpwtodikeiou ABnvwv, e
v onolia to Sikaotrplo avéBalle tnv Adn anddaong eni TG aywyng LEXPL TNV €KE0GN 0PLOTIKNAG amodaong
ent ™¢ avwtépw EGEZIHI (kat mpooduyng). AeSOUEVWY TWV AMOPPLITTIKWY amodAcEWV (0 TPWTO Kot SeUTEPO
BaBuo) emi tng Mpooduyng ektipatal ot dev udiotavral peydleg mbavotnteg eudokiunong tng ocuvadoug
Avwync.

vi)) Tédog udiotatal anaitnon tne Etalpeiag kot tou K. Mav. MamadomouvAou KaTd te LELOKTATELAG ETALPELAC
«VOICENET» kaBw¢ Kal KATd TG CUVTOKTIKAG opddag twv totooeAibwv www.fmvoice.gr kat www.fmvoice.eu
gvwriov tou MoAupelols Mpwrtobdikeiov ABnvwy, pe tnv omola {nteitatl yla embdikaon mpog tnv Etatlpeia to
OUVOALKO Toad Twv € 300 XA, Kot tpog tov K. MamadomouAo to moad Twv € 200 YA, AlKAoLoG yla Thv ekSikaon
™G ev Adyw aywyng oplotnke n 1 OktwpBpiou 2015.

(B) Afwoelg tpltwv kata tng Forthnet

i) Aywyn tou OTE evwrmov tou MNMoAupelolg MNpwtodikeiou ABnvwv katd tn¢ Etalpsiag yia tnv kataBoAn
anolnuiwong yla depoduevn napafiacn twv dtatafewv Tou Kwdika Asovtoloyiag Acknong TnAEMLKOWVWVLAKWY
Apaotnplotitwy (apBpo 11 map 3), Twv Slatafewv nepl mpootaciag TG MpoowrikdTnTag KAt apbpo 57-59 AK,
kaBwg kat Twv Statdéewyv tou v. 146/1914 nept anayopeupévng abéurtng Stadruiong. Me tnv aywyr] tou o OTE
SLekdIkel, peTafl aMwv, tnv kataBoAr amolnuiwong UPoug € 5 ekaT. WG XPNUOTIKY LKOvOToinon yla Tnv
npokAnBeica otov ev Adyw opyaviopo nOikr PAAPN, VOULUOTOKA amd tnv emidoon tng aywyng Kal HEXpL
eodpAnoewg autnc. Katd tnv oploBeioa Sikaowuo n oultnon poatolwbnke Kol £ktote dev €xel emavadepbel pe
KAnon tTou avtldikou yla véa Slkaolpo. Asv pumopel va ektiunBel pe aopdaiela n €kBaon tng uMOBeCNC, MAPOTL N
aflwon mepl abepitou €xel umomnéoel oe mapaypadn ev embikia. H mapaypoadr) evEEXeTal va cUUMOPACUPEL O
napaypadr KoL TNV HOKPOTEPn mopaypadn otnv £Tepn VOULKN BAon, OUwG KATL TETOlo WPEVEL va KplBel
SkaoTika, epocov emavéNDeL pe véa kKArjon o OTE.

ii) H umoBeon tng autemdyyeAtng €peuvag tng Emitponng Mpootaciog Avtaywviopol Kompou (EMA) kotd
€TalpeElWV Tou Opidou Forthnet (Forthnet Media Holdings A.E. kat Multichoice Hellas A.E.) kat tng Apxng
TnAemkowwviwy Kompou A.E. (ATHK n CYTA) ywa tnv Slomiotwon miBavoloyoUpevwyY TAPaBACEWY TWV
Slatdéewv mepi mpootaociag tou avtaywviopol (apBpa 3 A/kat 6 tou KumplakoU Noépou ap. 13(1)2008 kot
apBpa 101 r/kat 102 IAEE) amd toug Opoug tng LoxUouoag cupBaong S1dBsong meplexopévou PeTall Twv
avVWTEPW oUMPaAAopévwy, oculntnBnke evwriov tng EMA katd tnv mpodoplky akpoacon tne 9 Zenteuppiou 2014.
Katd tnv akpoaon, n Etalpeio mapouciace Toug vopLkoUG LOXUPLOMOUG Kal T amoSELIKTIKA TNG OTOLXELA TTIPOG
QVTIKPOU GO TWV QLTLACEWV TIOU avadEPOVTAL OTO TIPOKATAPTLKO TTOPLOUA TNG €peuvag TNG EMA, avamtiooovtag
Kol emektelvovtag Ta ooa eixe Ndn B€oel umoPv tng EMNA péow tou and 8 Auyolotou £yypadou UTTOUVLATOC
™¢. H EMA yvwotomnoinoe tig andyelg t¢ olpdwva e TIC omoleg otolxeloBeteital n téAeon tTwv depoOUeVWY
napafdacswv. H Etalpeio Ba ekdépel T €yypadeg amoPelg tNg €Ml TWV KUPWOEWV, CE CUVEXELX TWV
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Slamotwoewyv ¢ EMA. Metd tnv umoBoAn Twv wg avw anoPewv Tng etatpeiag, n EMA Ba npofel otnv £€kdoon
oplotikng anddaong, mov Ba mepthapPadvet kat TG eTPAANOUEVEG KUPWOELG. MExpL TdTe Sev elval duvatr n
QTOTLKNON TNG TUXOV OLKOVOULKAG EMIMTWONG TNG €V AOYyw UTIOBEONG yLa tov Optho.

iii) TéAhog £xouv emPAnBel otnv Etalpeia amod Tig empépoug appuddieg Aveldptnteg Alokntikeég Apxeg Mpdaotipa
cuvoAlkol UYoug € 1 ekat. mepimou, anod diadopeg attieg. Tuykekpipuéva €xouv emPAnBel amo tnv EETT, €L (6)
npootia cuvolikol Uoug € 0,5 ekat. mepimou, amod tnv Mevikn Mpappateio Katavalwtr, oktw (8) mpootiua
ouvoAwkoU UYoug € 0,28 ekat. kat anod tnv Emtponn Kedpalatayopds, Suo (2) npdotipa cuvoiikou UYoug 0,15
ekat. H Etalpeia €xel mpoodUYEL EVWILOV TWV OPUOSIwY SLOLKNTIKWY SIKAoTNPLlwY yla TNV akUpwon AAAwWG
tpomnonoinon (avabswpnon) Twv eMPBANBEVIWY WG AVW TPOCTIUWV.

iv) Ymdapyel avramaitnon tng etaipeiag «VOICENET» kaBw¢ Kol TNG OUVTAKTIKAG OUASAC TwV LOTOOEASWY
www.fmvoice.gr kat www.fmvoice.eu katd tng Etalpelag katl katd tou K. Mavaywwtn MNanadomnouvlou evwriov
tou MoAupelolg Mpwtodikeiou ABNVWY, yla To oco Twv € 300 X\, TTPOG TA OVTEVAYOVTA HEAN TNG CUVTAKTIKAG
opadag kat Twv € 200 X\ Tpog TNV avtevayouoa gtalpeia, n onola culnteitat tov OktwRpLo Tou 2015.

H ékBaon twv avwtépw umobécewv dev pmopel va mpoPAedBel kal wg ek Toutou Sev €xeL oxnuatioBel
TipOPAedn €660V OTLG OLKOVORKEG KOTAOTACELC.

B.  FORTHNET MEDIA A.E.

(o) Ouekkpepels aflwoelg TwV Tpitwy Katd tng Buyatpikng etalpeiag Forthnet Media S.A. (oto €€ri¢ FM, n omola
anoppodnoe Tig etatpieg NetMed EAAGG A.E., SYNED A.E. kat Multichoice EANG¢ A.E.E.) avépyovtal og € 13,3
€KOT. TEPLTIOU TAEOV TOKWV KaL €§66wV. ATO TO AVWTEPW TTOCO:

i)  Amaitnon moool € 0,81 ekat. mepimou TMALov TOKWV Kal £€06wv, adopd O aywyn TNG KUTPLAKNAG
etalpeiag LUMIERE TV PUBLIC COMPANY LIMITED wg Tiptnua ylo TNV UTOXPEWTLKN £€ayopd, SuVAEL
Tou apBpou 49B tou N. 2190/1920, and tnv THAEAPAIH A.E. (mpo t¢ amoppodnong tng and tnv FM)
828 petoxwv tng etalpeiag Multichoice Hellas A.E.E., mou katéxet n LUMIERE TV PUBLIC COMPANY
LIMITED. Ek6608nke amodaon n omoia amopplntel tnv aywyrn wg oucia afdaciun. H avtidikog €xel
aoknoel édpeon n onola culntnOnke tnv 30 Anpiiov 2015. InuelWVETAL OTL KATA TNV WG AVW SIKACLUO
n oavtidikog uméPale aitnua avofoAng, Adyw mpdoBetng mapéuPacng mou AGoknoe n etalpia
«CYPROMAN LTD», n omoia oxupiletol OTL £XEL QMOKTNOEL TIG LETOXEG TNG Forthnet Media, mou -peta
v amnoppodnon tng Multichoice Hellas A.E.» AOyw ouyxwveuong- kateixe n LUMIERE. To aitnua
avaBoAng amoppidpbnke kat n avriblkog katéBeoe ekmpPoOBecpa MPOTAOEL evwrilov tou Edeteiou.
Avapévetal n €kdoon anodaong.

Mo v avwtépw umdbeon n Aloiknon tou OpiAou eKTLUA OTL Sev Ba €XEL ONUAVTIKN EMIMTWON OTLG
OLKOVOULKEG KOTOOTAOELG KAL KATA OUVETELD OEV €XEL oxnuatioBel mpoBAedn e€odou.

ii) MNooo € 7,7 ekat. mepinou (onwg avepyotav ot 9 Maptiou 2006) VOULLOTOKWS adopd amaitnon tou
EAMnvikoU Anpooiou (DAEE ABnvwv) yla Sladopeg dopoloylkol €AEYXOU TPONYOUUEVWY ETWV (TNG
etalpiag Multichoice). Kata twv nmpdswv auvtwy, acknbnkav npooduyEg, oL onoieg oulntnOnkav Kot
ek60ONKav amodAoel; oL omoleg KAVOUV eV MEPEL SeKTEC TIC TMPooduyeC Kal mpoaodlopilouv Tto
dopohoynTéo £L0OSNUA YLO UEV TO OLKOVOULKO €T0G 1998 o€ € 0,34 &K., yla §€ TO OLKOVOULKO £tog 1999
oe € 0,18 ek., eni Twv omolwv moowv Ba umoAoylotouv oL odelldpevol dopol. To GUVOALKO TIOCO
OVEPXETOL LLE TOUG TOKOUG Mepinmou oe € 832 I\ ek Twv omolwv n etatpia €xeL dn mpokataBAaiel mooo €
786 xW\., w¢ mpolnoBeon yla tnv doknon Twv npooduywv. To ANUOCLO ACKNOE QLTAOEL avaipeong, N
nuepopnvia oultnong Twv onoilwv Sev €xel akopa npoodloplobei. MNa to TeAkd Moco ¢opou mou Ba
KOTaAoyLoBel BACEL TWV OVWTEPW EXEL OXNUATIOTEL TPOPAeY N €660V OTIG OLKOVOUIKEG KATAOTACELG TOU
Ouihou.

iii) Mooo € 2,94 ekart. nepinou adopd aywyn Siknyopou, Pe tnv onola {ntd va tng kataBAnOel To avwtépw
moo0 w¢ Ppepdueveg odelAopeveg SIKNYoplkeG apolBec (pe Baon tov Kwdika mepl Aknyopwv) amo
XEPLOPO SIKAOTIKWY umoBéoswv mou adopoloav TtV avildikia tng FM (mpoegpyopevn amd tnv
anoppodpnOsioa Netmed Hellas AE)/ Multichoice Hellas A.E.E. kat kotd Tou TthA£OmTIKOU OTABOUOU
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ALPHA (kata tnv mepiodo 2002-2006). Ek66Onke mpwtodikn amodacn mou amopplntel TNV WG AvVw
aywyn wg oucia afdoipn, n avtidikog Opwg doknoe €dpeon n omoia kot oulntnOnke. Ek66ONKe n
anddaon tou Edetelou n onola anmopplntel TNV £Hean, EMKUPWVOVTAG TNV TPWTOSLKN anodaan.

H avtidikog SikatouTal va aoKnoEL avaipeong evwriov tou Apeiou Mayou. ZnpelwveTal OtL n anddaon
Tou Edetelov ABnvwv elval emapkwg kat opBa BspeAlwpévn (TG00 VOULIKA 000 KAl OUGLOOTIKA) Kot Sgv
dalvetal va €xXeL UTIOMECEL O KATIOLO OUCLWEEC VOULKO obaApa.

Moaoo € 0,30 ekart. mepinmou adopd aywyn TPIToU MPOCWTOU KATA TNG £TALPplag KaL Tpwnv SteuBuvovtog
cupBolAou autng, HE TNV omola {ntd va Tou KataPAnBel 1o avwtépw mMood wg amolnuiwon yua
depopevn MPooBoAn TNG MPOCWTILKOTNTAS Kol cukodavtikiy Suodrion oe BAPog Tou armd LoXUPLOUOUG
TIou mepAapBAvovTal o€ Pvuon Tou €xeL UTIOBAAEL N eTaLpia evavTiov Tou Adyw TG —amo PHEPOUG Tou-
Slevépyelag mapAvouwy SpactnPLOTATWY E CGKOTO KOl QMOTEAECUA TNV TIELPOTELQ TOU CUVEPOUNTLKOU
ONUOTOC TNG €TALPlAC KOL TNV TTPOCGBOAN TNG TIVEUMATLKAG TG WSloktnolag. H aywyn €xeL oplobei va
oulntnBel evwmiov tou MoAupelolg Npwtodikeiov ABnvwy otig 8 AskepPpiov 2016. InuelwWVETAL OTL
KATA TN oulATNoN TNG MOLWLKNAG UTtOBeoNG (o€ MpwTo BaOUO) HE KATNYOPOULEVO TOV EVAYOVTA, EVAVTLOV
Tou omoiou €xel aoknOel mowvik Slwén yia TG depoueveg mapAvoueg MPALeLg Tou avadEpovtal otn
MAVUON TNG ETOLPELOG, TO ALKAOTIPLO EKPLVE TOV KATNYOPOUUEVO EVOXO KOl KATASIKOOE QUTOV GE TIOWN
dUAAKLONG PE AVAOTOAN, YL TNV €K LEPOUG TOU SLATIPAEN TWV €V AOYW TTOPAVOLWY TTIPALEWV.

H umoBeon tng autenmadyyehtng épeuvag tng Emtponng Mpootaciag Avtaywviopou Kompou (EMA) katd
gtalpelwv tou Opilou Forthnet (Forthnet Media A.E. kat Multichoice) kat tng Apxng ThAEMIKOWWVLWOV
Kompou A.E. (ATHK rj CYTA) yia tnv Slamiotwon mBavoloyolpevwy mapaBacswy tTwy dtatdéewv mepl
npootaciag Tou avtaywviopou (apBpa 3 fi/kat 6 tou Kumplakol Nopou ap. 13(1)2008 kat apbpa 101
n/katr 102 IAEE) amd toug Opoug tng toxvoucag oUpPBacng StaBeong TMeEPLEXOUEVOU HETAE) TwV
aVWTEPW oupParlopévwy, oulntnBnke evwrmiov tng EMA katd tnv mpodopikr akpoaon tng 9
SemteuPpiov 2014. Katd tnv akpoacon, n Etalpsia mapouciacse TOUG VOULKOUG LOXUPLOUOUC Kal Ta
OTMOSELKTIKA TNG OTOLXElD TPOG AVTIKPOUON TWV OLTLACEWV TIou ovadEPovtal OTO TPOKOTAPTLKO
néplopa NG £peuvag g ENA, avamtiooovtag Kal enekteivovtog ta éoa sixe R6n B£osl umtOYLV NG
ENA péow tou amd 8 Auyouctou 2014 gyypadou umopvAuatdc Tng. H EMNA yvwotomnoinoe tig anopelg
™G oUPdwva e TIG omoieg otolxeloBeteltal n téAeon Twv Ppepduevwy mapaBdcewv. H etalpeia Oa
eKDEPEL TIG Eyypade amOPELS TNG EML TWV KUPWOEWYV, OE CUVEXELX TWV SlamLoTwoewy tTn¢ EMA. Meta
TNV UToBoAN TwWV WG Avw amdPewv TG etatpeiag, n EMA Ba mpofel otnv €kdoon opLoTLKAG anodaong,
mou Ba mephapBavel kal TLg ETUPBAAAOUEVEG KUPWOELG.

Ma v avwtépw UTO (iii) ultdBeon n Altoiknon tou Opilou €xel oxnuatiosl emapkn PoPAedn e€6dou.

Mo Tg umoAouneg unmoBéoelg n Aloiknon tou OpiAou ekTipud OtL Sev Ba €XOUV CNUOVTIKY EMUMTWON OTLG
OLKOVOULKEG KOTOOTAOELG KAL KATA OUVETELD OeV €XEL oxnuatioBel mpoPAedn e€odou.

(B) O ekkpepeic aflwoelg g Buyatpikng statpeiag FM (mpoepxopeveg amo tnv anopodnbeica NetMed EANGG
A.E. kat Multichoice EAAGG A.E.E.) katd twv Tpitwv avépyovtal o € 38,5 ekaT. MePIMoU, MAEOV TOKWV Kol
€€06wv. ANO To AVWTEPW TTOCO:

Mooo € 12,2 ekat. mepimou, MAEOV TOKWV Kal 06wV, adopolv afLwoeLg TNG eTtalpeiag kata Stadopwv
MAE yla tnv amokatdotoaon tng {nuiag (meplouvolakng kot nBIKAG) mou UTEoTn n etalpeia AOyw NG
AKUPNG KOl TTAPAVOUNG —eK HEPOUG TwV MAE- KatayyeAlag Twv cuPBAcEWY Tapaxwpenong TNAEOTITIKWY
Swawwpdtwv mou ot MNAE autég eixav ocuvagel pe tnv FM yla tnv TtNAEOMTIKA HETAd00N TWV
ToS00hALPIKWY TOUG ayWVwY. APKETEG ATO TIC OELWOELS QUTEG Oev €xouv KpPLOel aPETAKANTA, EVW
apKeTeC amd Tig MAE éxouv mael va udilotavtal wg evepyég (elte Adyw umoPiBacuol eite Adyw
£KKOOAPLONG). ZNUELWVOUUE OTL Katd TV Stdpketa tou 2012, n aiwaon g etatpiag katd tng NAE MAOK
KoL Twv etatpelwv EXAFON kat INTERACTIVE katéotn apeTakANTn KoL oo TNV apxLkn amaitnon Uoug
€ 18,6 eKkart. emdikaotnke moco € 0,2 ekat.. OL ev AOoyw etalpeieg Sev SlaBetouv eudavr mePLOUCLOKA
oTolxela yLa va amolnuLwoouy TNy Tatpeia.
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Ouolwg, ol ekkpepeic aflwaoelg tng anoppodnBeicag Multichoice katda twv Tpitwv avépyovral os € 14,7
eKaT. Tepimou, MAéov TOKwV Kol €§68wv. OL avwtépw amaltioelg adopolv oTnV MAELOVOTNTA TOUG
aflwoelg TNG etalpeiag katd Staddpwv MAE yla tnv amokatdotacn tng {nuiag (meplouctakng kat
NBOWKNG) Tou UTEDTN N €TALPELA AOYW TNG AKUPNG KAL TTOPAVOUNG —€K LEPOUG TwV MAE- katayyeAiag Twv
CUUBACEWV TTAPAXWPNONG TNAEOTTIKWY SIKALWUATWY Tou oL MAE auTtég giyav ouvalel pe thv FM yla
TNV TNAEOMTIKA UETAS00N TwV TTOS00dALPLKWY TOUG OYWVWV. APKETEG OO TIG AELWOELS AUTEC Sev £XouV
KplOel apetakAnta, evw apketég amd tig MNAE €xouv mayel va udiotavral wg evepyeg (eite Adyw
urnoBBacpol eite Aoyw ekkaBAapLong). ZNUELWVOURE OTL KATd tTnv Sldpkela tou 2012, n afiwon tng
etatplag (mpwnv Multichoice) katd tng MAE MAOK kat twv etatpiwv EXAFON kat INTERACTIVE katéotn
OETAKANTN KoL amo tnv apxkr anaitnon voug € 23,4 ekat. embikdotnke moco € 200 xA. Ot ev Adyw
etalpeieg Sev SlaBeTouv epdavr) MEPLOUCLAKA OTOLXELD yLa VoL ATTONLLWOOUV TNV ETALPELD.

Mooo € 4,5 exart. kat 3,9 ekat. mepinou, MAEov TokwV Kkat e§0dwv, adopad oe anaitnon tng FM katd twv
eTalpelwv «EIAHIEIZ NTOT KOM ANQNYMH EMMOPIKH ETAIPEIA MAPOXHZ NAHPO®OPION KAl
ENHMEPQZHZ» kot «Padiodpwvikég kat TnAemkowwviakég Emyelprioeig A.E.E.» yla Tnv amokatdotacn
™G {nuiag Tng etatpeiag Adyw TNG MOPAVOUNG AVOUETAS00NG Kol avamapaywyng (LEow tnAedpaong
Kol SLadIKTUOoU) OTIYULOTUNWY TWV aywvwy Twv MAE oto mAaiclo tng SLopyavweong Tou EMayyEAUATIKOU
npwtabAfuatog modoodaipou tng SUPERLEAGUE tng meptodou 2011-2012 kat 2012-13 avtictowa, Ta
OTTOKAELOTIKA SLKaLWPOTA LETAS00NE TWV omoilwy €xel N FM. H culitnon Twv aywywv potaiwbnke oto
mhaiolo e€wdikaotikric/oupBLBactikig eniluong tng Stadopdg.

Aywyn Katd tng etalpeiag EPT A.E. kot twv Tpamelwv Alpha kot Melpatwg, pe tnv omoia {nteitatl va
avayvwploBel otL n etatpeia dev odeilel To eAdxLOTO eyyunuévo avtdAayua Twy € 2,9 ekat. avd €Tog
ard tnv 10 NoepuPpiov 2008 GAAwc amd tnv 10 NogpPpiov 2010, aAAd mOCOOTO €Ml TNG MPAYHATIKAG
Baong Twv eMilyelwy avaAoylkwv cuvépountwy tng. Me tnv Katdpynon tng EPT, to EAANVIKOG Anpooio
UTIOKATAOTAONKE OTA SIKOLWATO KAl TG UTIOXPEWCELS TNG, CUVEMWG autd Ba eival to aviidiko otn
OUYKEKPLUEVN UTIOBeoN. H amaitnon otnv KUPLa Kol EMLKOUPLKH BACNH CUVIOTOTAL GE QVAYVWELON KN
UmapEng SLKOLWUATOG MANPWHIG, OTIOTE €V AMOTIUATAL 0€ XprUa w¢ aflwaon amattnth. H culitnon g
aywyng ixe oplotel yla tov Ampidio 2015, ontdte kat avaBAnOnKe, KOTOmy altipatog tou EAAnvikou
Anpoaoiouv, yla tg 2.11.2017.

Aywyn kata tg EAAnvikr¢ Opoomnovdiag NModoadaipou (EMO), pe aitnua tnv aklpwaon, TG anddpacng
tou AwoknTikoU JupPBouliou tg ENO pe tnv omoia améppupe TN OCUMWETOXH TNG ETALPELAC OTN
Stadikaoia Slaywviopol/mpookAnong evilad£povTtog yla TV amdKTNon Twv TNAEOTTIKWY SLKOLWUATWY
Kumélou twv meplodwyv 2013-2014 €wg 2015-2016 kat avaknpuée wg avadoyo tpitn etalpeia. O Aoyog
NG akUpwong lval VouLKOG (n avadoxog tatpeia dgv elval TNAEOTTLKOG popéag cuudwva pe To dpBpo
84 tou N. 2725/1999). H aywyr oculntOnke kaL ek86ONKe n pe ap. 731/2014 anddaon mou KAVEL SeKTA
v aywyn. H ENO doknoe €deon (Omwg Kot n etalpeia mou adopd O CUYKEKPLUEVO TUAUO TOU
OKETTIKOU TNG anodaacng), n oulntnon tng onolag £xeL mpoodioplobel yia tv 19 OePpouapiov 2015,
omote katl oulnthdnke. Ek86Onke n pe ap. 2026/2015 telecidikn anddaocn tou Edeteiouv ABnvwy, n
omnola anéppupe tnv €dpeon ¢ EMNO (0nwg Kal TnG etalpeiag) wg ouoia afdoiun Kol EMKUPWOE TNV
LoxV NG UE ap. 731/2014 npwtodikng anddaong. H EMO Sikaloltal os doknon avaipeong. H umobeon
OeV €XEL OLKOVOULKO OVTLKELMEVO.

Aywyn kata t¢ «ALPHA AOPYO®OOPIKH THAEOPAZH» pe tnv omola Inteltal va amayopsuBel otnv
gvayouEvn va mpoPaivel o MPAeL aBEULTOU avTaywviopoU Kot va TpooBAalAet To andAuto Sikaiwpa
™¢ FM, onwg auto anéppee and oupaocn MNapayxwpnong Alkalwpdatwy TnAeomntikng Metadoong nou n
FM eixe ouvael pe tnv NAE AKPATHTOZ kal va umoxpewBel n evayopevn va katafdalel otnv FM noco
€0,5 eKkaT. WG XPNUATIKA LKavomoinon ywa Thv nOwkn BAGPN mou €xel mpokAnBel otnv teAeutaia anod tnv
aB€uLtn kal adikompaktiky cupneplpopd tng «ALPHA AOPYDOPIKH THAEOPAZH». H SikAolog yla thv
ekbikaon g wg Avw aywyng €xel mpoadloplotel yia tig 7 louviou 2006, nuepopunvia katd thv omoia
avaPAnBnke yla 22 NoguPBpiou 2006, 6mou potalwdnke kal emavanpocsdloplotnke yia 2 AntptAiou 2008
omou kat avoaPAndnke ek véou yla 4 louviou 2008. H umoBeon oulntnBnke, UETA amo SLASOXIKEG
ovaPoléc tnv 12 AekepBpiou 2012 kat ekd6Onke n pe ap. 6288/2013 anddaon tou MoAuperolc
MpwTtobikeiou ABnvwy, n omola €kave SeKTH TNV aywyr) emdIkAlovtag UTIEP TNG ETALPELNG TO TTOCO TWV
€0,3 eKOT., VOULUOTOKWG amd TNV emidoon tng aywyng, wg nbwkn BAGBn Adyw tng mapdavoung,
KOKOTILOTNG Kol avtiBeTng ota xpnota nén cuumnepidbopdg tng evayouévne. H evayouévn Sikatovtal va
aoKknoel £deon.
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vi) Mood ouvohika € 5,57 ekat. mMAfov TOKwV Kol £€08wv, adopd amaitnon tng etalpeiag (mpwnv

Multichoice) kata tng EPT A.E., e aywyn TIOU €XEL QOKNOEL evwriiov Tou MoAupeholg Mpwtodikeiou
ABnvwv, wg avTGAAaypa yLa TV mapoxn, ek pepoug tng Multichoice, unnpeowwv dopudopikng Stavopng
Kol LETAPOPAG TOU ONHATOC TWV TPLWV ThAgomtikwy (ET1, NET, ET3) kat tecodpwyv padlopwvikwv (NET,
EPA 2, EPA 3 kat EPA 2MOPT) otaBuwv tng EPT ava tnv enikpdrtela yla ta €tn 2008, 2009, 2010, 2011
kat 2012. Me tnv Katdapynon tg EPT, to EAANVIKO ANPOGCLO UTIOKATOOTAONKE OTA SIKALWUOTA KAl TLG
UTIOXPEWOELG TNG, CUVENWE auTo Ba eival To avtidiko otn cuykekpLuévn ultoBeon. Ekkpepel n oulntnon
™G aywyng tov Mato 2015.

vii) Anattnon €0,3 ekat. adopd anaitnon g Etapioag (mpwnv Multichoice) kotd twv etatpiwv PASSPOINT
A.E. (wg mpwtodpelétida) kat LANNET COMMUNICATIONS A.E. (wg eyyuntpla) yla pn anodoon twv
glomnpayBetowv (amoé tnv PASSPOINT A.E.) cuvdpouwv mpog tn Multichoice Hellas A.E.E. Inuewwvoupe
otL n etawpeia LANNET €xeL untaxBei oe Sladikaoia mrtwyevong (katd tnv omoia n Multichoice Hellas
A.E.E. €xeL avayyelBel otnv opudda Twv MIOTWTWV Kat £Xel emaAnBeuBel n amaitnon ™ wg Baoiun), n
&g PASSPOINT napapével adpavig xwpig epdavr mepLOUCLOKE OTOLKELD.

Mo tg avwtépw unobéoelg Sev €xel oxnuatiotel MPOPAePn €0060U OTIC OLKOVOWLKEG KOTAOTAOELS TOU
Ouihou.

r. Forth-CRS A.E.

Ol ekkpepeic aflwoelg TnG Buyatpikng etatpeiag Forth-CRS A.E. katd Twv Tpitwv avépyxovtal o € 648 XA. Metay
TWV OVWTEPW ATMALTHOEWV TEPAAUBAVOVTAL Kot OL €€1G TPELG CNUAVTLIKEG QTIOLTHOELG:

(a) Araitnon OQoug € 205 xth. katd tng K/= GA FERRIES. Avadoptkd pe tnv ev Aoyw armaitnon, n FORTH-CRS,
aoknoe katd tne Kowvompagiag GA FERRIES kol TwV VOUTIKWY PLEAWV Ttou amoteAouv péAn tng oxetiki ArQrH
gvwriov tou NMoAupeloug Npwtodikeiou MEIPAIA. ETti tg avwtépw Aywyng ek80Onke n e aplduo 4507/2011
Anodaon, n onola €kave Sekth TV aywyn thg FOPTH-CRS. Asbopévou OTL oL 0dEINEC TWV WG AVW ETALPELWY
elvat moAU peyaleg ol iBavotnteg eiompaéng tng emubikaoOeioag anaitnong eival mePLOPLOUEVEG.

(B) Amaitnon Uoug € 131 xA. koatd tng Nautlltakng Etaipsiag ZAO0X ANQNYMH NAYTIAIAKH ETAIPEIA
SAMOOPAKHZ (SAQOS FERRIES). Auvapuet twv um’ aptB. 114/30.06.2009 kot 151/21.10.2009 Anoddoswv Tou
MoAupehoug Mpwtodikeiou Ahe€avdpoumoAng (Aladikacia: Ekouoia MoAupeloug) dataxBnke to avolypa Tng
Stadikaoiag cuvblaAayng (ap.99em. MtxK) ywa tnv etatpeia SAOS FERRIES. Zto mAaiolo tng Stadikaoiag
ouvSLlaAlayn n FORTH-CRS cupdwvnoe va AdBel 6Ao To Tooo NG 0PELNNG e TIEPLOSIKEG KATABOAEG EVTOC TNG
EMOUEVNG e€aEeTIOC QMO TNV EMKUPWON TNG cupdwviag cuvSlaAAayng anod to appodlo Akaotiplo. Metd ano
oxetikn Altnon tng SAOS FERRIES evwrmiov tou MoAupehouc Mpwtodikelov AAeEavOpoOUTIOANG, N OXETLKN
enutevxBeica Tupdwvia Motwtwv emkupwOnke amd 1o apuodio Awkaotiplo pe tnv um' apd. 107/2010
Anodaon tou.

(v) Apxwn amnaitnon Uoug € 259 xIA. mepimou katd tng Nautihtakng Etatpeiag NAYTIAIAKH ETAIPEIA AEZBOY A.E.
(NEL LINES) meplopiotnke - katd moocooto 80% tou kepalaiou - 0To oo Twv € 52 XA, nepinou, cuudwva pe
T1¢ Slatdéelg tng ur’ aptd. 124/2013 Anodaong tou Edeteiou B. Awyaiou n omoia emikUpwoe thv amod 13
SenteuPpilov 2012 Supdwvia E€uyiavong petafy tng NEA —wg odelhétplag —kat thg mAsodnodlog twv
EVEYYUWV KOl QVEYYUWV TILOTWTWV TNG, Kot &pBpo 106 tou N. 3588/2007. SUpPwvVA HE TNV QVWTEPW
anddaon To moood Twv € 52 A epimou Ba anodobel, dveu Tokwv Kat e€68wv maong GUoewS, o 48 LGOMOOES
dtoke¢ pnviaieg 8ooetc, UPouc € 1,1 yA. €kaotn, Pe npepopnvia évaping Twv we dvw kotaBoAwv tnv 12"
louviou 2014. 'Hén n odel\étpla stalpeia £xel poPel og MéEvie LOOMOOEC KATABOAEG cuvoAlkoU moool € 5,4
XWA. KaL uttoAeimovtat mpog mMAnpwun 43 800sLC.

Mo TI¢ avwtépw UTIOBECELG €xel oxnpaTioTel MPOPAePn €060V OTIG OLKOVOUIKEG KOTAOTAOELG Tou Opilou
(mpoPAedn emopalwy amalTHoEWY).
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A. Netmed NV

OL ekkpepeic afLwoELg TwV TPltwV Kata Tng Buyatpikig etatpeiag Netmed NV avépyovtal o € 3,45 ekart. mepimou
TIAEOV TOKWV Kol £€66wv. To Mooo auTo {NTA e aywyn TNS N Kumplakn etatpeia LUMIERE TV PUBLIC COMPANY
LIMITED wg tipnua yia thv unoxpewtikn e€ayopd, Suvapel tou dpBpou 49B tou N. 2190/1920, and tn Myriad
Development B.V. (mpo tn¢ amoppddnong tg and tv Netmed NV) 3.528 petoxwv tng etatpeiag Multichoice
Hellas A.E.E., mou katéxelL n LUMIERE TV PUBLIC COMPANY LIMITED. H undBeon oulntribnke kal ek60Onke
anddaon n onola anoppintel TNV aywyn wg oucia apaciun. H avtidikog doknoe €deon n onoia oulntnOnkKe TtV
30 Ampthiou 2015. InUELWVETAL OTL KOTA TNV WG Avw SLKACo n aviibikog unéBale aitnpa avaBoAng, Aoyw
npooBetng mapéupaong mou aoknoe n etaipia « CYPROMAN LTD», n omola Loxuplletal OTL €XEL QTOKTAOEL TLG
UeToXEG TNG Forthnet Media, mou -petd tnv anoppodnon tng Multichoice Hellas A.E.» AOyw cUYyXWVEUGNG- KOTELXE
n LUMIERE. To aitnpa avapolig amoppidBnke Kot n avtidikog KatéBsos ekmpOOECO TIPOTACELS EVWITLOV TOU
Edeteiou. Avapévetal n €kdoon anddacng.

EmumAéov, kowomowBnke e€wdikn OxAnon tpitou Kkatd tng Buyatpikng etalpeiog Netmed NV, pe tnv omoia
YVWOTOTMOLE(TAL 0TV €Talpeia amaitnon evoxkoU xopaktripa Tpitou, mnydlovoa amno £yypado mou dEPEL, Kata
v enikAnon tou tpitou/ SikalolXou, XAPOKTAPA SIKOVOULKNG Eyyunong tng etatpeiag évavtl tou tpitou. H
etalpeia  apdofntel tnv eykupdTNTa, LoXU Kol SECUEUTIKOTNTA TOU CUYKEKPLUEVOU gyypddou. Mepaltépw, n
gtatpeia, akOUn Kal eav umoxpewBel va kataBdaAeL onolodnmote mood, ikatoutal va otpadei evavtiov Tpitwy Kat
va avalntrioel tuxov kataBAnbévta mood. Adyw tng moAumAokotntag tou Bépartog, dev pmopei va mpoPredBel
KaTd toco Oa mpokU el avTidikia kal g epimtwon SIKAoTKAC Slekdiknong, to mbavd mepleXOUEVO TNG.

E. DIKOMO INVESTMENT SARL

OL ekkpepeic aflwoelg Twv Tpitwv Katd thg Buyatpikng etatpeiag DIKOMO INVESTMENT SARL avépyovtal os €
1,24 eKkart. mepimou mALov TOKwV Kal e€68wv. To moad auto {NTd Ue aywyn NG n Kumplakn etawpsia LUMIERE TV
PUBLIC COMPANY LIMITED w¢ Tipnpa yla tnv umoxpewtikn e€ayopd, Suvapel tou apBpou 49B tou N. 2190/1920,
aro tnv DIKOMO INVESTMENT SARL 1.272 petoxwv tng etawpeiog Multichoice Hellas A.E.E., mou katéxet n
LUMIERE TV PUBLIC COMPANY LIMITED. H um6B8eon oulntrOnke kot ek600nke amddacn n omola amoppintel tnv
aywyn we ouota aBaciun. H avtidikog aoknoe £deon n omoia culntOnke tnv 30 Anpiliou 2015. InUelwveTal OTL
KOTA TNV WG avw Skaoluo n avtidikog untéBale aitnpa avaBoAng, Aoyw mpocBetng mapéuPacng mou AOKNOE N
etatpia « CYPROMAN LTD», n omoia Loxupilletal OTL €XEL ATTOKTNOEL TG LETOXEC TNG Forthnet Media, mou -peta tnv
anoppodnon tng Multichoice Hellas A.E.» Adyw ouyxwveuong- kateixe n LUMIERE. To aitnua avofoAng
anoppidpBnke kat n avtidiko¢ katébeoe ekmpoOBeopa MPOTACEL evwrilov Tou Edetelou. Avapévetal n €kdoon
anddaong.

2T. TILEDRASI S.A.

OL ekkpepels aflwoelg Twv Tpitwv Katd tng Buyatplkng etalpeiag TILEDRASI S.A. avépyovtal oe € 2,81 ekar.
Tepimou TMA€oV TOKwV Kal g€06wv. To MOoo autd {NTA PE aywyn TNG N Kumplokny etalpeia LUMIERE TV PUBLIC
COMPANY LIMITED w¢ Tipunpa yla tnv umoxpewtikn e€ayopd, Suvauetl tou apBpou 49B tou N. 2190/1920, and tnv
TILEDRASI S.A. 2.872 petoxwv tng etaipeiag Multichoice Hellas A.E.E., mou katéxet n LUMIERE TV PUBLIC
COMPANY LIMITED. H unéBeon oulntnBbnke kat ekd0Onke amddacn n omola amoppimTel TV aywyr wg oucia
apaoiun. H avtibikog doknoe £dean n onola culntBnke TV 30 Aplhiou 2015. ZNUELWVETAL OTL KATA TNV WG AVW
Swaowo n avtidikog uméBale aitnpa avaPoAng, Aoyw TmpocOetng mapéufacng mMou AGOKNCE n etalpia
«CYPROMAN LTD», n omoia woxupiletol OTL €XEL QTOKTNOEL TIG WETOXEC tNG Forthnet Media, mou -petd tnv
anoppodnon tn¢ Multichoice Hellas A.E.» Adyw ouyxwveuong- koteixe n LUMIERE. To aitnua avoPoAng
anoppidpBnke kat n avtidiko¢ katébeoe ekmpoOBeopa MPOTACEL evwrilov Tou Edeteiou. Avapévetal n €kdoon
anodaong.

H ékBaon Twv avwtépw umoBéocwv Sev pnopel va mpoPAedBel kal wg ek ToUToU Sev €xel oxnUatoBel mpoPAedn
g€odou.
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Z. MULTICHOICE CYPRUS PUBLIC COMPANY LTD

Aev udiotavtal ekkpepelc SkaOTIKEG uToBEoelg tng etalpeia, SeSopévou OTL oAokAnpwONKe n ekovola
ekkaOdplon kat n Avon tng etalpiag (kat n diaypadrn TG amd ta puntpwa tou Edopou Etalpuwv), n omoia
dnuootelBnke oto pe ap. 4202/21.1.2015 tev)oc TG Emionung Ebnuepidag tng Kumplaknig Anpokpartiag.

H. INTERVISION S.A.

Exkpepel evwmiov tou MoAupehoug Mpwtodikeiou ABnvwv n amd 20 NoegpuPpiou 2003 aywyn TNG €TALPELAG
Intervision S.A. katd t¢ EAAnvikn g Nodoodatpikng Opoomnovsiog (EMO) pe altnpa v avayvwpLloTel OTL n etatpeia
SwkatouTal TNV avamnpooapuoyn/Ueiwaon tou Tiuipatog tng neptddouv 2003-2004 yia T TNAEOTTIKA SIKOLWUATWY
tou KuméAou EANGSOG oto moco twv € 4,4 egkat. mAéov OMA, avtl tou kataBAnBéviog mocol twv € 6,4 ekar.
miAéov OMA.

H unéBeon oulntibnke otig 27 NogpuPpiou 2013 kat ek66Bnke anodaon, n onola anéppude TNV aywyn wg ouvcia
apaotun, kpilvovtag OtL otnv UM Kplon Tepimtwaon dgv cuUVIPEXOUV OL TPOUTIOBECELG TNG AMPOOTTNG UETABOANG
Twv ouvONKwWV aAAd oUTE Kal auTég TnG AK 288, TTou va SIKALOAOYOUV TNV aVOTTpOCa POy -IELWON TOU TLUALATOG.
H ékBaon tng umoBeong Sev gival Betikr, OMwe Atav avapevouevo. H etatpeia Sikalovtal vo aokroel ébean,
OAAG e TIEPLOPLOUEVEC TIOAVOTNTEG EMLTUXLOC.
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27. METATENEZTEPA FrEFTONOTA:

H Etatpeia Forthnet A.E. avakolvwaoe OTL TPOXWPNOE O€ EMEKTAGCN TNG CUVEPYAOLAC TNG LE TN SlopyavwTpla apxn
Tou emayyeApatikol mpwtabAnuatog nodoodaipou A" EOBvikng Katnyopiag, Super League yia SU0 emumAéov
OYWVLOTIKEG TIEPLOSOUG, AToL yla TIG meptddoug 2017-2018 kot 2018-2019. H eméktacn tng ouvepyaoiag
nephapfavel ta Sikouwpata ywa tnAeopaon, padlddpwvo, internet kat Siktua kwntrg tnAsdwviog Ko
vewypadikn kaludn o EAAGSa, KiTpo kot AABavia.

HpdkAelo, 28 Maiou 2015

O MNpodedpog tou AL, O Avtutpoebpog tou A.Z. &
AteuBOvwy Z0PBoUAOG

Deepak Srinivas Padmanabhan MNavaywwtng NamaddnouAog
ApBu. Awopatnplou Z 2918778 A.AT. 2676330

Yred 30
O AvamnAnpwtng Mevikog O YrelBuvog 2ovraéng &
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ITOIXEIA & NAHPO®OPIEZ XPHZEQZ AMO 1 IANOYAPIOY 2015 EQZ 31 MAPTIOY 2015

ANQNYMH ETAIPEIA (Forthnet A.E.)
| forthnet nova EAPA: ETEN KPHTHZ -BAZIAIKA BOYTQN-710 03 HPAKAEIO KPHTHE
STOIXEIA & IAHPODOPIEZ ENOMOIHMENA KAI ETAIPEIAZ THE MEPIOAOY arté 1 IANOYAPIOY 2015 g 31 MAPTIOY 2015
(20udwva pe Ty anbédaon 4/507/28.04.2009 tou o fou Tng fig Kedp o
. o PN it A0 O
e wotn, Tpw poBei HE ToV ekBOT, Tou ex6TN, OTOU avapTVIaL oL éxBeon o ULC
(nood exdpacpéva ot evp)
ITOIXEIA ENIXEIPHZHE :
P — r——
A o 015
Opkwrol EAeykéc-Aoyiotés: Xpriotog Nehevrpiang , EAévn IxopSahdkn
Gevencs vt T SO O AS
Tomog ExBeong Emokémnong : Zopdwvn yvioun (ue Bépa épdaonc)
STOIXEIA KATAZTAZHE OIKONOMIKHE OEZH (evorotnpéva kat un evorounpéva) STOIXEIA KATAZTAZHE METABOAQN IAION KEQANAION (evomotnpéva Kot i evorounpéva)
[ENONOIHMENA ITOIXEIA: [ENONOIHMENA ITOIXEIA ETAIPEIA
o i e oo ooLmoss ol olseme
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e bt ) e s ezl oo sy omen s
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FTV Ty T —T oz . Lrsoste s Lornian
rootcrospeves pmon : ponil
STOIXEIA KATAZTAZHE SYNOAIKQN EIZOAHMATON (evomotnpéva Kat jin evorotpéva) Dhicn et
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oo olems oo P - poesss s sz
R sissaonn e s soomsn | eonmowpsioeay bnv e wowne wmemee e s
et o i Gonsrsnsin o - - s U
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il s i s (asscemn - ma0r | mopestevsmamssesonot pigess fosen poony paasey
- Moo o e woasy  giasso e T U ——— s0328
- ez oo
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et i e i fimen Tl | e o o P
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HpdxAewo , 28 Maiou 2015
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