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ZYNONTIKEZ ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZz
yia Tnv nepiodo ano
1 Iavouapiou éwg 31 MapTiou 2012
ZYMOQONA ME TA A.N.X.M. (AAN 34)

BeBaimveTal OTI o1 ouvnuuéveg Evdiaueosg ZuvonTikég Olkovopikég KartaoTdoeic €ival ekeive¢ nou
gykpibnkav and To AIoIkNTIKO ZUpBoUAlo TnG «MERMEREN KOMBINAT AD Prilep» Tnv 27/04/2012 Kkai

€xouv dnuoaionoin®si ue TNV avapTnor Toug oto diadikTuo, oTn dielBuvon www.mermeren.com.

Enmonuaiveral 611 Ta dnuoaionoin@&vra oTtov TUMNO OToIXEia KAl NAnpogopieg aToxelouv 0TO va Napacyouv
OTOV avayvwoTn OPIOHEVEG YEVIKEG OIKOVOMIKEG NMANPOQOPieg, aAAd Jev MAPEXOUV TNV OAOKANPWHEVN
€IKOVA TNG OIKOVOUIKNG B€0NG Kal Twv anoTeAeopdTwy Tng ETaipeiag kal Tou OpiAou, cUppwva Pe Ta Alabvn
NoyiaTika MpdTuna. Eniong, emionuaiveral o011, Xdpiv anionoinong, ota dnuooisupéva oTov TUMo OToIXEia

Kdl NANPopopieg, £XOUV YiVEl OPIOUEVEG CUNNTUEEIG KAl avakaTaTAa&elg KovOUAiwy.

Jacobson Mark Richard
Mpoedpog Tou A.Z. kal AleuBUuvwv ZUpBouAog




A. Evduipeosg Owovopneg Kutaotdostg

Xonpotoowovouxng Avopodag)

I. Evéuapeon Katdotaon Zovolxny Ecodwy

(Baost

twv  Awbvov  TIgotdmwy

(NMNoocd ekppacpéva oe €)

ZNHEINCEIG
01/01- 01/01-

31/03/2012 31/03/2011
NwARoEIg 15 1.456.585 2.727.384
KooToc MwAnBévTwy 16 -948.228 -821.576
MIKTO KEPJOG 508.357 1.905.808
Noind £€00da/£€oda 19 3.619 7.474
'EE0da dloiknong 17 -438.033 -481.516
'EE0da_d1aBeang 17 -216.926 -58.056
AnoteAéopaTta npo popwvV, XPNHATOOIKOVOHIK®DV Kal
ENEVOUTIK@OV ANOTEAECHATOV -142.983 1.373.710
XpnuaTooikovouikd £€0oda 20 28.563 67.601
Xpnuartooikovopikd £§0da 20 -100.106 -108.042
XpNUATOOIKOVOUIKA anoTEAECUATA -71.543 -40.441
Képdn / {npieg npo popmwv -214.526 1.333.269
DOpocC 21 -88.652 -39.936
KaBapa képdn /lnpieg nep1odou -303.178 1.293.333
Aoina ocuvoAika €écoda:
SUuvaAAayuaTIKEG dIapOopPEG 326 -
Aoina cuvolika £€00da nNepiodou Kabapda anod popo - -
ZYITKENTPQTIKA ZYNOAIKA EZOAA I'IA THN NEPIOAO -302.852 1.293.333
Ta kaBapa képdn / InHieG NEPIOJOU KATAVEHOVTAI OE:
MeTdyoug ETaipeiag -302.852 1.293.333
Kepdn ava peroyn (ekppacueva oe Eup®w ava psrtoxn) 23 -0,06 0,28
Képdn npo pOopwvV, XPNHATOOIKOVOHIK®DV Kdl ENEVOUTIK®OV
anoTeAeCHATWV KAl anooBECEWV 106.358 1.601.888




II. Evodpeon Kataotaon Owtovopunng Ocong

(Nooca ekppacpéva oe €)

ZNHEIVOEIG 31-Map 31-Aek
2012 2011
MEPIOYZIAKA ZTOIXEIA
Mn KukAo@opoUvTa NEPIOUCIAKA OTOIXEIa
EVOWPATEC aKIVNTOMOIATEIC 5 13.011.374 13.204.427
‘Aula nNeplouciaka aTolixeia 372.487 348.713
NOINEC PaKkponpOBETUEG anaiThOEIG - -
13.383.861 13.553.140
KukAo@popouv eVeEPYNTIKO
Anobépara 9 6.868.393 6.039.688
EMNOPIKEC anaiTroeg 8 4.859.170 5.749.035
AANAa @paxunp()esopa XPNHATOOIKOVOUIKA
oToIXEIa 7 94 94
Tapeiaka diabéoiua kai icoduvaua 10 1.435.476 717.267
13.163.133 12.506.084
2UvoAo EvepynTikoU 26.546.994 26.059.224
IAIA KEOQAAAIA KAI YNOXPEQZEIZ
'I81a kKepaAaia anodIdOHEVA OTOUG HETOXOUG
MeTOXIKO KEPAAQIO 11 8.845.171 8.845.171
AnoBepaTika 7.702.546 9.101.005
KEpdn / Tnuiec €ic véov -2.696.833 191.389
2UvoAo 18iwv KePaAaiwv 13.850.884 18.137.565
YMNOXPEQXEIX
MakponpOBECHEG UNOXPEDTEIG
NOINEC HAKPONPOBECUEG UNOXPEWTEIG 12 5.482.304 1.750.027
5.482.304 1.750.027
BpaxunpoOECHEG UNOXPEWOTEIG
BpaxunpoBeopeg Aavelakeg YNOXPEWOEIG 12 2.337.956 1.869.347
EMNOPIKEC UNOXPEWOTEIC 13 4.544.855 3.446.513
TPEXOUTEC (POPOAOYIKEC UNOXPEWOEIC 14 330.995 855.772
7.213.806 6.171.632
ZUVOAO UNOXPENCTEWV 8.265.734 7.921.659
ZUvoAo I3imv KEQPaAdiwV Kal UNOXPEDTEWV 26.546.994 26.059.224




III. Evéuapeon natdotoor petaforwy ISiwv Kepatoiwy

YnoAoina kata tnv 1" Iavouapiou 2012

MeTaBoAn Idinv KepaAainv

MepiopaTta nAnpwBEvTa

ZuvaAAay£g HE IGI0KTNTEG

Znuia nepiddou

Noind ouvoAikd €00da xprong HETa anod
POpoug

MeTapopd o anoBepaTikd

ZUYKEVTPWTIKA OUVOAIKA £€000a

YnoAoina kara tnv 31 Mapriou 2012

YnoAoina kata tnv 1 Iavouapiou 2011
MeTaBoAn Idinv KepaAaiwv

MepiopaTta nAnpwBEvTa

ZuvaAAayeg pe 1I010KTATEG

KaBapa k€pdn nepiodou

Aqmd OUVOAIKA €00da Xprnong JETa anod
®opoug

MeTapopd o anoBepaTikd

SUYKEVTPWTIKAG OUVOAIKG €000a

YnoAoina kata tnv 31 MapTiou 2011

(MNoocd ekppacpéva oe €)

AnoBepaTikd ZUvoAo
MEeTOXIKO METATPOMNNAG AnoBeuaTiko AnoTeAéopaTa kaBapng
KepAAaio AnoBepaTikd  €navekTiunong €IG VEOV B¢ong

8.845.171 -10.042 7.528.471 1.582.576 191.389 18.137.565
- -1.398.785 - -2.585.044 -3.983.829
- -1.398.785 - -2.585.044 -3.983.829
- - - -303.178 -303.178
326 - - 326
- 326 - - -303.178 -302.852
8.845.171 -9.716  6.129.686 1.582.576 -2.696.833 13.849.884
8.845.171 7.528.471 1.618.795 12.180.238 30.172.675
- - - 1.293.333 1.293.333
- - - 1.293.333 1.293.333
8.845.171 7.528.471 1.618.795 13.473.571 31.466.008




IV. Evéwpeon Kataotaon Tapetanwyv Poawv

AEITOUPYIKEG ApaAcTNPIOTNTEG
Kepdn / ¢npieg npo @opwv
MA&ov/ugiov NpooapuoyEG via:
Anooeoeiq

Anopeiwon a&iag enevdloswv

AlaypagEG Kal anoPeIMOEIG O EPNOPIKEG ANAITNOEIG

Alaypa@Ec anaimioewv and NeEAATeG Kal oPeIA@V ano
npopnBeuTEg

Kepdn and nwAnon nayiwv NEPIOUCIAK®V OTOIXEIWV
'Ecoda ano TOKoug

XpewaTIKOi TOKOI KAl guvaen £Eoda

(MNoocd ekppacpéva oe €)
MNepiodog 3 unvwv nou €Ane
oTig 31 MapTiou

ZNHEIVOEIG 2012 2011

-214.526 1.333.269

6 249.341 228.178
17 - 1.439
17 10 5
19 -4 -12
20 -28.563 -67.601
20 100.106 108.042

MA€ov/pegiov NpooapuoyYEG yia HETABOAEG Aoy/OuwV
KepaAaiou kivnong f nou oxeTifovTal UE TIG AEITOUPYIKEG
3pacTnpPIOTNTEG

AAM\avEG keaAdiou kivnong

59.901 1.603.320

Meiwon/AUENon anoBeuaTwy -828.705 -874.657
Meiwon/AUEnon anaitnoswv 889.855 -1.221.592
Meiwon/AUENCN UNOXPEWTEWV 518.886 137.597
639.937 -355.332
XpewaoTikoi TOKOI kal cuvapn £€50da kaTaBeBAnueva -39.747 -92.161
KataBeBAnuevol @opol -47.635 -145.264
ZUVOAO EI0POMV/EKPOWDV ANO AEITOUPYIKEG SPACTNPIOTNTEG 552.555 -592.757
EneviuTIKEG SPACTNPIOTNTEG
Ayopd eVvomNATWV KAl GUAWV Nayiwv NEPIOUCIAK®V OTOIXEIWV -77.314 -104.182
Eionpd&eig ano diabeoipya npog NwANCN nayiwv oToIxXEiwyv - -
EnevdUaoeIg o€ KpaTIKG opoAoya - 321
Tokol elonpaxBevTeg 24.890 2.369
ZUVOAO EI0POMV/EKPOWV ANO ENEVOUTIKEG
3paocTnPIOTNTEG -52.424 -101.492
XpNHATOo30TIKEG SpACTNPIOTNTEG
Eionpageic /(EEw@Anoeic) and ekdoBévTta/avaln@Bévta daveia 4.200.886 -951.809
MepiopaTa nAnpwBevTa -3.983.134 -
ZUVOAO EI0POMV/EKPOWV ANO XPNHATOSOTIKEG SpACTNPIOTNTEG 217.752 -951.809
AlaQopEC 100TIYIag 326 830

Kabapn avgnon (peiwon) ota Tapeiakd diabeaiya kal
Ic0dUvapa nepiddou

Tapeiaka diabgoiua kal 1I6oduvaua Evapenc nepiodou

718.209 -1.645.228
20 717.267 2.310.334

Tapeiaka diabéoiua kal Igoduvapa Anénc nepiddou

20 1.435.476 665.106




ZAPEIWOELS ETL TWV OIXOVORINDY AATHGTUOEWY

1. Tevina

H Mermeren Kombinat A.D., Prilep (n «Etaipeia») eival pia petoxikn ETaipeia 10pubeioa kal eykaTeoTnpevn
otnv Mpwnv lMouykooAaBikn Anuokparia Tng Makedoviag (FYROM). H dielBuvon Tng €dpag Tng Etaipeiag
gival: Str. «Krusevski pat »b.b.., Prilep, MNpwnv TouykooAaBikr AnpokpaTtia Tng Makedoviag ("FYROM”,
“AramM”).

371G 10 AnpiAiou 2009 n «FHL H. KYPIAKIAHZ MAPMAPA IPANITEZ A.B.E.E.», 0 peyaAUTEPOG HETOXOG TNG
ETaipsiac ye nocooTd OCUPHETOXNG 88,4%, HeTaBiface To oUVOAO Tou HEPISIOU TwV HETOXWV TNG OTNV
ETtaipeia «Stone Works Holding Cooperatief U.A.» OAAavdiag.

H kUpia enixeipnoiakn dpacTtnpiotnta Tng Etaipeiag nepiapBaver €E0puln, enefepyacia kair diabeon
Hapudpwv Kal dlakoounTikwv neTpwv. H ETaipeia katd kUpio AOyo €Edyel Ta mpolovTd HApHAPOU Mou
napdayel d1€Bvwe, kai Tnv 31" MapTiou 2012 anaoyxoAoUoe 400 aTtopa npoownikd (31/3/2011:389).

2. IThxioto xatdTions twv Evéidpeonwy Owovopnemy xotaotdoswy

O1 napoUOoEeC OIKOVOUIKEG KATAOTACEIG We nuepopnvia 31 MapTiou 2012 £xouv ouvTaxBei cUpQwva Pe To AAM
34 «Evdidueoeg OlkovouikeéG KaTtaoTaoesig». Ol  AOYIOTIKEG dapXEC KAl HEBODOI  UMOAOYIOHWV Mou
Xpnoigonoifénkav yia Tnv nNposToiacia kai Tnv napouciacn Twv evOIAUECWV OIKOVOUIKWV KATACTACEWV €ival
OUMPWVEC HE AUTEC MOU Xpnoidonoinénkav yia Tn ouvTa&én Twv £TNOINV OIKOVOMIK®V KATAOTACEWV TNG
gTIapeiag, Tng Xprnong nou €An&e Tnv 31" AekepBpiou 2011.

Ol OUVNUMEVEG €VOIAUEDEC OIKOVOMIKEG KATAOTACEIG MpeEnel va €EeTdlovTral 0 ouvduaopd HE TIG ETNCIEG
ENEYMEVEG OIKOVOMIKEG KATAOTAOEIG TNG 31" AekeuBpiou 2011, nou eival diabéaiyeg otn dieliBuvong Tng
eTaipeiag oTo d1adikTUO Www.mermeren.com

Bdaon npoeToipaciag

AUTEG Ol OIKOVOMIKEG KATAOTACEIG £XOUV MPOETOINACTEI oUPPwva Pe Ta Aigbvi MpoTuna XpnudToOIKOVOUIKNAG
Ava@opdc (AMNXA) 6nwc auTta €xouv ekdoBei and To ZupBoUAio AlgBvawv AoyioTikwv Mpotunwyv (SAAM). Ol
OIKOVOMIKEG KATAOTACEIG €XOUV MPOETOINACTEI XpNOILONoIOVTAC TIG BACEIG ENIPMETPNONG Nou opifovTal ano Ta
A.N.X.A. yia KaGBe €ido¢ NeplouciakoU OTOIXEIOU, UNOXPEWOEWY, €000wV Kal €£00wv. O1 BACEIC EMPETPNONG
neplypa@ovTal avaAuTIKOTEPA OTIC AOYIOTIKEG APXEG NAPAKATW.

H kaTdpTion TWV OIKOVOUIKWV KATAOTACEWwY CUPPWva Pe Ta AMXA anaitei Tn Xpnon avaAuTIK@V AOYIOTIKGOV
EKTIMNOEWV Kal KPIoEWV.

AUTEG Ol gVOIAUEDEG OIKOVOUIKEG KATAOTACEIG NPOETOINAdovTal yia Tnv KAglidpevn nepiodo Tng 31" MapTiou
2012. Ta TpEXOVTa Kal Ta CUYKPITIKA OToIXEId napoucialovTal o€ EUpw, EKTOC AV ava@EpPeTal dlapopeTIKA.

N£a kal TpononoinUHéva NPoTuna Kal SiEpUNVEieG Nou epapHodel n eTalpeia

H ETaipeia eprippooe Ta napakdtw veéa npdTuna, dIEPUNVEIEG KAl TPOMOMOINCEIC UPIOTANEVWV NMPOTUNWV Nou
£xel ekdwoel To SUPPBOUAIO AlgBvmv AoyIoTIK®V MpoTUNWV Kai n €QapPoyn TV onoiwv €ival UNoXpewTIKN
and Tnv 1" Iavouapiou 2010:




- ANXA. 3 (avaBempnHévo) «EMIXeEIpNHATIKEG ZUVEVWOOEIGC», KdI ENAKOAOUBEG
Tpononoinoeig Tou AAN 27, «Evonoinpéveg kal ATOHIKEG OikovolikéG KaTtaoTaoesig», AAN
28, «Enevduosig o€ Suyyeveic Emxeipnoeig», kar AAM 31, «ZuppeToxég o Koivonpagisg>»
gival og 10U yia €TACIEG AOYIOTIKEG nNePIddOUC nou apyifouv Tnv f HeTa Tnv 1" IouAiou 2009.

- Me onuavTikéG aAAayEég o OxEon ME To nponyoupevo AMXA 3, nou agopoUlv TNV EMPETPNON TWV
SIKAIWHATWY AVEU €AEYXOU YId Ta onoia undpyxel NA€ov n €niAoyn va enigeTpwVTal otnv guAoyn a&ia
KaTa Tnv anokTnon, Tnv €€odonoinon Tou KOOTOUG MoU OXETI(ETAl APEDA PE TNV AMNOKTNON, KAl TNV
avayvwpion oTnvy KataoTacn anoTeAEOPATwY, TOU anoTEAECUATOC and Tnv €navenigéTpnon Tou
evOeXOMEVOU avTaAAdypaTog nou Ta&lvoundnke wg unoxpewarn. To NpoTUNO auTto Ba epapuocBdei ano
Tnv ETaipeia anoé tnv 1" Iavouapiou 2010.

- Kabwg n etaipeia €xel uioBetnoel To AMXA 3 (avaBswpnuévo), anaiTeital va uloBetnoel To AAM 27
(avaBewpnuévo) «Evonoinuéveg kal ATopikeéG OIkovouikéG KataoTdoeig», kaTtd Tnv idla XpoVviKn

oTIyHR.
- ZTnv TpExouaa xpnon n Etaipeia dev €xel ouvaAlayEg nou apopolV o€ NIXEIPNHUATIKEG OUVEVWOOEIG.

Néa kal TpononoinHéva NpoTuna Kal SIEPUNVEIEG UNOXPEWTIKA Yyid Np®TN Popd and Tn Xpron nou
apyxidel Tnv 1" Iavoudpiou 2010, yia Ta onoia 3€ CUVTPEXEI NEPINTWON £PAPHOYRAG TOUG ANO ThV
€TaIpEia

Ta akdAouba véa kal Tpononoinuéva npoTuna Kail diEpUNVEieg oe UPIOTAPEVA NPdTUNA £XOUV dNUOCIEUBEl Kal
gival UNOXPEWTIKA yIa TIG XPNOEIG nou apyifouv Tnv 1 Wetd Tnv 1n Iavouapiou 2009 ) PeTayeveTTEPA Kal yid
Ta onoia Og oUVTPEXEI NeEPINTwON Epapuoyng Toug and Tnv Etaipeia:

- EAANXA 17 <«Alavopn HN XPNHATIKOV MNEPIOUCIAK®DV OTOIXEIWV OTOUG HETOXOUG»

(epapHoleTal yia €TNOIEG AOYIOTIKEG NEPIOSOUG Nou EeKIVOUV TNV 1| HETG Thv 1n IouAiou
2009).
H Jiepunveia napéxel kabodriynon oTov AoyIoTIKO XeIpIoud Twv akoAoubwv pn  apoiBaiwv
(nonreciprocal) diavou®V OTOIXEIWY EVEPYNTIKOU And TNV OIKOVOMIKR OVTOTNTA OTOUG METOXOUG Mou
gvepyoUv unod Tnv 1I310TNTA TOUG WG WETOXOI: a) JIAVOHEG UN XPNHATIKWV OTOIXEIwV evepynTIKOU Kal
B) dlavopEéG mou divouv OTOUG METOXOUC TNV €mAoyr danoAdBng €iTe Pn XPNHATIK®OV OTOIXEIWV
evepynTikoU e€iTe peTpnTwv. H digpunveia dev €xel ennpedoel Tig OlkovouikeG KaTtaoTdoelig Tng
ETaipeiac.

- EAANXA 18 «MeTapopEG OTOIXEIWV EVEPYNTIKOU ano MeAareg»

H Aiepunveia 18 s@pappoleTal KUpiwg OTIC EMIXEIPACEIG 1 0pyaviopoUGg KoIVAG W@EAEIAG. EmmnAgov
npoadiopilel Tov TpOMo HE Tov onoio pnopei va yivel n e€akpiBwaon TNG UNoXpEwaong yia Tn napoxn
TWV AVOTEPW UMNPECIOV PE AVTAAAQYHA TO EVO®MPATO NAyIo KABWE Kal ToV TPOMO avayvwpiong Tou
€0000U Kal Tn AOYIOTIKN AVTIMETWNICN TOV HETPNTWV Nou AapBdavovTal anod Toug neAdtec. H EAAMXA
18 «MeTaQopEG OTOIXEIWYV evePYNTIKOU ano MeAdTec» s@appoleTal ano TIG €NIXEIPAOEIC Yia TETOIOU
€idouc PETAPOPEC Mou npaypartonoindnkav perda tnv 01/07/2009. SUppwva pe Tov Kavoviouo
1164/2009 Tng EE, o1 eTaipeieg epapuolouv Tnv EAAMXA 18, To apyoTepo anod Tnv nepopnvia
£€vap&nG Tou NPWTOU TOUG OIKOVOMIKOU £TOUC nou apxilel PeTd Ti¢ 31 OkTwRpiou 2009. H digpunveia
dev eival epappooiun otnv Etaipeia.

- EAANXA 9 <«ENAvekTipnon TV E&VOOHATOHEVEOV napayoywv kai  AAN 39,
XpNHAaTOoOIKOVOHIKA Méoa: Avayvwpion kal empETpnon" £papuoletar and tnv 17 IouAiou
2009. AuTn n TponoAoyia Tou EAAMXA 9 anaiTei and Wid OIKOVOUIKN OVTOTNTA va da&loAoyroel €av
€Va EVOWHATWHEVO Napdywyo npenel va diaxwpileTal and To KUpIo CUPBOAAIo, OTAV N OIKOVOMIKN
ovTOTNTA AVAKATATACOEl €va UBPIdIKO XPNHATOOIKOVOMIKO MEPIOUOIakd aToixeio and Tnv kartnyopia
«gUAoyn a&ia YEoW TWV ANOTEAEOUATWV». H eKTignon auTtn npénel va yivel ge BAaon TIG OUVONKEG
nou umnnpxav Tn METAYEVECTEPN NePIodO TNG NUEPOMNVIAG MoOu n ovroTNTA E£YIVE TO MNPWTO
OUMBaAAOpevVo HEPOC TNG cUMBAoNG kal TG nUeEpounviag Tpononoinong TnG ocuhBaong nou dAAage
ONUAavTIKa TIC TAMIAKEG POEC TnG ocUpBaong. Av n ovtoTnTa eival oe B€on va KAvel auTn Tnv

9




a&loAoynon, To UBPISIKO PECO MpPENEl va NApauPével oTnv KaTtnyopia nou anoTigoUvTal og dikain a&ia
HEOW TWV AMNOTEAECUATWY OTO OUVOAO TNG. AuTo dev 1oxUel onuepa yia Tnv ETaipeia, dedopévou OTI
dev €xEl EVOWNATWHEVA Napaywya, Onwc uBpISIKWV XPNHATOOIKOVOUIKWV MNEPIOUCIAK®MY OTOIXEIWV.

EAANXA 16 «AvTmiota@uiosig piag Ka@apng Enévduong o EkperdAAeuon oTto EEWTEPIKO»
(epappodeTal yia €TACIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV TNV R\ HeTa Thv 1 IouAiou
2009).

H Tpononoinon avageépel OTI, O aAvTioTABUION WIag kaBapng €névduong Oc EKPETAAAEUON OTO
€EWTEPIKO, KATAAANAG MEOA avTIOTABUIONG MWMOPEl va KATEXOVTAlI aAno onoladnnoTeE OIKOVOMIKN
OVTOTNTA EVTOG TOU OMiAOU, oupnepIAQUBavouévng TNG 10iag eKUETAAAEUONG OTO €EWTEPIKO, EPOTOV
nAnpouvTal opioPEveG NpolnoBeoslg. H digpunveia dev £xel epappoyn otnv ETaipeia dedouévou OTI
dev upioTavTal peoa avTioTabuioswg kivduvou og pia kaBapn enevduon o€ &Evn dpaoTnpioTnTa.

«Mpoo0eTeg anaAlayég nou spapupodovral yia npeoTn popd>», (Tpononoinon oro AMNXA 1
«ANXA Mp®Tn Eqpappoyn>»).

H Tpononoinon napéxel €€aip€oeic o€ €TAIpieG Nou epapuolouv Ta AMNXA yia npwTn ¢opd and Tnv
UNOXPEWGN va NApEXOUV CUYKPITIKEG NANPOPOPIEG OE OXEDN HE TIG YVWOTOMNOINTEIG NOU anaiTouvTal
and To AMXA 7 *XpnuaToolkovouika Méaa: MNvwaoTonoinoeig’. H Tpononoinon epapuoleTal yia TACIEG
AOYIOTIKEG MEPIODOUG NoU EekivoUv TNV 1 JeTd Tnv 1 IouAiou 2010 kal €xel eykpiBei and Tnv EE. H
Tpononoinan auTr dev epapuoletal yia Tnv Etaipeia.

AAN 36 (Tpononoinpévo)«Anopoiwon ASiag MepIOUCIaK®V ZTOIXEIWV>.

H Tpononoinon epapuootnke Tnv 1n Iavouapiou 2010 kai dieukpiviel OTI 0TN PeyaAUTepn Povada
dnuioupyiag Tapeiakwv powv (f opdda povadwv) npenel va diatebei unepa&ia yia Toug okonoug Tou
€AEYXOU anopeiwong evog AsIToupyikoU Topéa, Onwg opileTal and Tnv napaypago 5 Tou AMXA 8
«NeiToupyikoi Topeic» (dnAadn, npiv and Tnv daépoion Twv TUNUATWV HE NAPOHOId OIKOVOMIKA
XapakTNpIoTIKA).

AMNMXA 2 (Tpononoinon) «MNMapoxég nou E&aprovrai and Tnv Afia Twv MeToxwv>»
(epappodeTal yia &£TNOIEG AOYIOTIKEG NEPIOSOUG NMoU EEKIVOUV TNV R META Tnv 1n
Iavouapiou 2010).

Zkondg TnG Tpononoinong €ival va anocagnvicel To nedio epapuoyng Tou AMXA 2 kal To AOYIOTIKO
XEIPIOWO YIA TIC APOIBEC NMou €EapTwVTAl ano Tnv a&ia Tng JETOXNG Kal dlakavovifovTdl ToIG JHETPNTOIC
OTIG EVOMOINUEVEG N ATOMIKEG OIKOVOMIKEG KATAOTACEIG TNG OIKOVOMIKAG OvTOTNTAG nou AauBavel
ayabd n unnpecoieg, 0TAv n OIKOVOMIKI ovTOoTNTaA Ogv £XEl KAMia unoXpéwaon va eE0PANTEI TIC AUOIBEG
nou ggaptwvTtal and Tnv a&ia Twv PeToxwv. H Tpononoinon auTry dev avadéveTdl va ennpedcel TIG
OIKOVOWIKEG KATAOTACEIG TNG ETaipeiac.

AMNXA 5 (Tpononoinon) «Mn KUKAo@opoUvVTa MEPIOUCIAKEA OTOIXEIO MOU KATEXOVTAl NPOG
n®Anon Kai yia 31aKoneioceg 3paocTnpIOTNTEG» .

H TponoAoyia nou A.M.X.A. 5 Jigukpiviel TIG ANAITOUUEVEG YVWOTOMOINCEIG OE OXEON HE N
KUkAoopoUvTa neplouciakd ortoixeia () opddeg 51a6eonc) nou KATaTtdooovTal WG KATEXOUEVA NPOG
nwAnon n OIaKONTOUEVWY dpacTnpIoTAT®WV. Alsukpivilel eniong OTI n Yevikh anaitnon Tou AAM 1
eEakolouBei va 1oxvel, kal €dikOTEpa n napaypagog 15 (yia va emTuxel Tnv akpifodikain
napouaciaadn) kai n napdypagog 125 (Nny&g ekTipnong) Tou AAM 1.

ETnOI1EG BEATI®OEIG 2009

KaTta Tov AnpiAio Tou 2009 To ASAMN npo£Pn oTnv €kdo0n TwWV €TNOIWV BeATiwoswv oTa AMXA yia To
2009 -pia osipd npooappoywv o€ 12 MpoTuna - nou anoTeAei PEPOG TOU NPOoypPAUATOG YIa ETAOIEG
BeATiwoeig ora MpdTtuna. Ta akdAouBa npOTUMNA, TPOMOMOINCEIC KAl avaBewpnoeiC €XoUV €vapén
1oxUo¢ Tnv 1" Iavouapiou 2010.
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Néa kal Tpononoinpéva npoTuna kKail SIEpHNVEIEG Nou dnHOCIEUONKav aAAd dev £Xouv spapHOYR
yia TiG Xprio€ig nou apyiouv and 1" Iavouapiou 2010 kail nou Sev UIOBETOVTAI ANO TNV ETAIPEia
NPoaIpeTIKG VWpPITEPa

Ta ak6AouBa npoTuna TPONonoINCEIG Kal DIEPUNVEIEC 0 UNApPXOVTA NPdTUNA £X0UV ONUOCIEUBE] Pe IOXU WETA
Tn Xpnon 2009 kai dev £xouv epapuocBei and Tnv Etaipeia:

- ANXA 9 «XpnHATOOIKOVOMIKA HEoa>» (EQapHOleTAl OTIG ETNOIEG AOYIOTIKEG NEPIODOUG NouU
EekivoUv TNV N peTa Tnv 1n Iavouapiou 2013).
To AMXA 9 opilel 0TI OAQ Ta XPNHUATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIQ ENIPNETPWVTAl APXIKA OTNV
glAoyn aia Toug ouv, OTNV MNEPINTWAON €VOG XPNHATOOIKOVOWUIKOU MEPIOUTIAKOU OToIXEiou nou degv
gival otnv evAoyn afia HEOW TWV ANOTEAEOUATWYV, OUYKEKPIMEVA KOOTN ocuvaAiaywv. To AMXA 9
anayopeUel eNavaTa&ivVounaoelG, KTOG and ondavieg NEPINTWOEIG MOU TO EMNIXEIPNHATIKO HOVTEAO TNG
OIKOVOWIKNG OvTOTNTAG AAAAEEl, KAl TNV NPOKEIPEVN NEPINTWAN N OIKOVOWIKN OVTOTNTA anaiTsital va
€navaTta&ivounoel JeEAAOVTIKA Ta ennpealOPeva XpnHATOOIKOVOUIKA NeEplouaiakd aToixeid. ZUNQWVa
ME TIG apxéc Tou AMXA 9, OAeG ol enevdUCEIG OE CUUMETOXIKOUG TITAOUG NPENEl va ENIPETPWVTAl OF
gUAoyn a&ia. To ANXA 9 kaTapyei Tnv €€aipeon TNG €NIPMETPNONG OE KOOTOC YIA TIG PN EIONYHEVEG
METOXEC KAl TA NAPAYWYd OE MN EIONYMEVEC METOXEG, AAAd napexel kabodriynon yia To noTeE TO
KOOTOC MMOpei va €ival avTINpOOWNEUTIKN €KTIMNON TNG €UAoyng a&iac. H ETaipeia BpiokeTal otn
dladikacia ekTigNoNG TNG enidpaong Tou AMXA 9 OTIC OIKOVOUIKEG TNG KaTaoTaosl. H ETaipeia dgv
€XElI AKOWN ano@aacioesl NoTe Ba uioBeTroel To AMXA 9.

- AAN 24 (Tpononoinon) «IvwWOTONOINCEIG OUVOESEHEVWV HEPWOV>» (EPAPHOCeETAl Yia
€TNOIEG AOYIOTIKEG NEPIOSOUG Nou EEkIVOUV TNV 1 HETA Tnv 1n Iavouapiou 2011).
H napoUoa Tpononoinon eniXeipei va HEIMOEl TIC YVWOTOMOINCEIC TWV OUVAAAQY®WV avapeod o€
ouvdedepeva pepn dnuociou (government-related entities) kar va anoocagnvicsl Tnv €vvola Tou
OUVOEDEUEVOU PEPOUG. H epappoyr VwpITEpA EMNITPENETAI.

- AAN 32 (Tpononoinon) «Xpnupartooikovopik@ péca: Mapouciaon» (e@appodeTar yia
€TAOIEG AOYIOTIKEG NEPIOSOUG NoU EEKIVOUV TNV 1 HETA Thv 1n PeBpouapiou 2010.)
H napoloa Tpononoinon napexel e€neEnynoeiC OXETIKA HME Tov TPOMO HE TOV OMoio OpIoHEva
dlkaliwpaTa npenel va TaglivounBouv. 3JUYKeKpIPEva, OIKAIWPATA, JIKAI®MPATa npodaipeons n
dIKaiwPaTa ayopdc METOXNG Yia TNV anoKTNon CUYKEKPINEVOU apiBuoU 10iwv CUHHETOXIKOV TITAWV
TNG OIKOVOMIKNG OVTOTNTAC YId £va OUYKEKPIMEVO MOCO OMoloudnnoTeE VOMIoNAToC anoTeAoUv
OUMMETOXIKOUG TITAOUG €4V 1N OIKOVOUIKN OVTOTNTA MPOCQEPEl AUTA Ta dIKAIWUATA, OIKAI®UATA
npoaipeong r dIKAIWPATA AYOPAG METOXNG avaAoyikd o€ OAOUC TOUG UQIOTAPEVOUC HETOXOUG TNG
idlag katnyopiag Twv 10iwV, KN NAPAYWYWV, OUMHETOXIKOV TITAWV. H e@appoyn vowpitepa
ENITPENETAI.

- EAANXA 14 (Tpononoinon) «'Opia Mepioudiak®mv ZToiXeiov Kabopiogévev Mapoxwv,

EAdyxioto AnaiToUHEVO ZXNHATIOHEVO KEPAAalio kail n aAAnAenidpaocn Toug» (e@apuoleral
YId TIG ETAOIEG AOYIOTIKEG NEPIOdOUG Nou EEKIVOUV TV | HETA TV 1 Iavouapiou 2011).
O1 Tpononolnoelg e@apuolovral Oc MEPIOPICHEVEG NEPINTWOEIG: OTAV N OIKOVOMIKI OvVTOTNTA
UNOKeITAl o EAAXIOTO ANAITOUPEVO OXNUATIONEVO KEPAAAIO Kal npoBaivel og Npowpn KATaBoAn Twv
€I0POPWV YIa KAAUWYN auTWV TwV anaitioswv. Ol TPOoMNonoInoeIC AUTEG EMITPENOUV O Wia TETOld
OIKOVOWIKN OVTOTNTA VA AVTILETWNIOEI TO OPENOG ano Hia TETold NPOWPN NPOAIPETIKN NANPWUN WG
neplouciakd oToixeio. H e@apuoyr vwpitepa emTpéneral. O1 Tpornonoinosig 6a npensl va
gpapuoaTolv avadpopikd yia Tnv unoBAnbeioa NpwTN CUYKPITIKN nepiodo.

- EAANXA 19 «Ailaypa®n XpnHATOOIKOVOHIK®V YMNOXPEWOEWV HE CUHHETOXIKOUG TiTAOUG>»

(sepappoderal yia €TNOIEG AOYIOTIKEG NEPIOdOUG nou Eekivouv TRV 1| HeTa Tnv 1 Iouliou
2010).
H Alepunveia 19 avagéperal oTo AOYIOTIKO XEIPIOUO anO TNV OIKOVOMIKR OvTOTNTA nou ekdidel
METOXEC 1 dANOU €idoUC CUHMETOXIKOUG TITAOUC Ot €vav MIOTWTN, NPOKEIYEVOU va dlaKAvoVvIoTEl,
OAOKANPN 1 €V HEPEI, HIA XPNHATOOIKOVOMIKN unoxpéwaon. H epapuoyn Tng Alepunveiag vwpitepa
ENITPENETAI.
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ETnoiEG BeATiI®OEIG 2010

To Maio Tou 2010 TO AZAM NpoéPRn oTnv €kdoon Twv €TNOIWV BeATiwoswv ora AMXA yia To 2010. To
NpOYPAUNa TwV ETNCIWV BEATIOOEWY Tou AZAlN oToxeUel 0TO va npayuaTtonoloUvTal anapaitnTeG aAAd pn
gneiyouoeg npooapuoyeg oe AMNXA Ta onoia dev Ba danoTeAéoouv MEPOC KAMOIOU HEYAAUTEPOU
npoypdaupaTtog avabewpnoswv. O1 NEPICOOTEPEG BEATIWOEIG £XOUV EQAPHOYN YIA €TNOIEG NEPIOSOUG Mou
EekivoUv Tnv N heta Tnv 17 Iavouapiou 2011, evw NpoyeveCTEPN EQPAPHOYH TOUG ENITPENETAI.

IooTipia §€vou vopiopaTog

Nopuouatikn pyovdda AeiToupyiag kai napougiaong

H ETtaipeia Tnpei Ta AoyioTika TnG BiBAia kal nposToialel TouG €k ToUu VOPOU npoBAsendpevouc Aoyapiaopouc
TAPNONG AOYICOTIKNG AMEIKOVIONG OTO TOMIKO VOpiopd, dnA. o Anvapia MNMrAM (“Anvapia”, “MKD"), To onoio
gival To «AgIToupyIkO vOpioua TnG ETaipeiag». AUTEG Ol OIKOVOMIKEG KATAOTACEIG NapouaialovTal Os EUpw, TO
ornoio €ival n «vodIouaTIKR Hovadd napouasiaonc» TWV OIKOVOMIK®V KATaoTAoswy TnG ETaipeiac.

Ta anoTeAéopaTta kai n XpnUAtooikovouikn Béon Tng ETaipeiag eival ekneppacpéveg oTo  VOMIOHA
napouaciaong wg ENG:

(i) To EvepynTIkO Kal Ta OTOIXEid Tou naénrikoU yla KABe 100AoyIouo, gu@avidovral oTnv 100TIdIia
KAEIOIATOG KATA TNV NUEPOUNVIA KAEIGINATOC TOU I00AOYIOHOU,
(ii) Ta €00da kal Ta €E0da yia KABe KATAOTACN AMOTEAECUATWV XPrNOEWG €ival EKNEPPACHEVA OTIC HNETEG

OUVAAAQYHATIKEG I00TIMIEG, Kal
(iii) O1 NpokUNTOUOEG dlaPopeC avraAAayng, avayvwpilovral w¢ oIKoVouIka €o0oda n €Eoda, avTioToixa,
o€ KABe katdoTaon anoTeEAEONATWYV Yid TNV NePiodo nou agopouv.

SuvaAAayeg kai I00TILIEG

O1 ouvaAAayég nou evepyouvTal o EEva vopiouaTa €xouv PETATpAnel o€ Anvapia otn PMECN ouvaAAaypaTikn
I00TIgia TNV NUEpopnvia Tng ouvaAAayng. Ta oToixeia Tou evepynTikoU KAl Tou nadnTikoU nMou anoTidwvTal
oe E&va vopiouarta sival ekneppacpéva oe Anvapia Pe Baon Tn PEon ouvaAAayuaTikn 100Tigia Tou Anvapiou
oUPQwva Pe To AeATio ouvalAdypaTog Tng Kevtpikng Tpanedag Tng NFAM Tnv TeAeuTtaia nuépa Tng nepiodou
oTnv onoia a@opoUv ol ekBéoeic. 'OAa Ta kKEPDN Kal ol {nuieg nou eival anoTéAeopa TnG METABOANG TNG agiag
TV EEVWV VOUIONATWY ) cuvaAlayuaTikov diapopwy, cupnepihapBavovTal otn Kataotaon ANOTEAECUATWV
XpNoswG w¢ XPNHATOOIKOVOUIKG KEPDN N {nuieg oTtnv nepiodo oTnv onoia npoékuwav. O PECEG
OUVAAANGYHATIKEG I00TIMIEC MOU XpNnaoidonoloUvTal yia Tn HeTatponn Twv JedopEVV TWV IG0AOYICHMV Mou
ekppalovTal og E&va vopiopaTa, sival ol akOAoUBEeG:

31 Mapriou 2012 31 AekepBpiou 2011
1 AoA HMNA 46,0505 Anvapia 47,5346 Anvapia
1 EYPQ 61,5050 Anvapia 61,5050 Anvapia

3. Asttovgyxol Topeig

To AMXA 8 avTikaBiord To AAM 14, «Oikovouikeg MAnpogopieg Katd Topéa» kal UIOBETEI TNV Npocgyyion TNG
dloiknong avagopika He TIG OIKOVOMIKEG NANpogopieg nou JdivovTal kata Topéd. H nAnpopdpnon nou
YVWOTONOIEITAl €ival auTrl Nou Xpnoigonolsi n dIoiknon €0wTePIKA yia TNV a&iohdynon TG anddoong Twv
AEITOUPYIK@OV TOMEWV KAl TNV KATAVOWN NOpwv O auTtoUC TOug TOMEiG. H uloiBEtnon Tou AMXA 8 -
NeiToupyikoi Topeig ano Tnv ETaipeia, dev ennp€ace Tnv napouciaon TwV AEITOUPYIKWV EMIXEIPNHATIKWOV
dpacTnpioTNTwv Tn¢ ETiapeiag oe oUykpion HE TIC TeEAEUTAiEC ONUOCIEUMEVEG ETNOIEC OIKOVOMIKEG
kataotdoeic. H ETaipsia napouodialel Tn dpaotnpidTnTd TNG o dUO TOMEIC, TO AAQTOWEIO KAl TO €pYOOTACIO
(onp. 27).

4. INPaVTINEG MOYIOTIMEG EXTIUNOELS XAl THQAUSOYES

H ETaipeia 6nw¢ nepiypd@eTal Kai oTn onud. 2 npoBaivel o€ eKTINNCEIC KAl NApadoXEC OXETIKA HE TNV EENIEN
HEANOVTIKOV yeyovoTwv. O1 €KTIUNOEIG KAl Napadoxeg oTnpifovTal oc I10Topika dedopeva kal o€ AAAOUG
OXETIKOUG NApAayovTeC.
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OI ekTINAOEIG Kal napadoXeg avabewpouvTal og ouvexI{opevn Baon. AvaBewprociG O AOYIOTIKEG EKTIUNOEIG
avayvwpifovTal oTnv TpEXouaa Xpnon av n avabswpnon ennpedlel yOovo auTrh TNV nepiodo n Tnv TpEXouod
XPNon Kai TIG ENOHEVEG av eNNPEAlel CUYXPOVWG TNV TPEXOUTA Kal TIG HEANOVTIKEG XPTOEIG.

KpioIgeG anopaceiq yia TNV epapHoyn AoyIoTIK@V NOAITIKOV

ZnUIEC anoueiwonc yia TIG EUNOPIKEC anaiTroEIG

H Etaipsia a&loloyei Ta unoAoina Twv NEAATOV TNG YId AMNOMEIWON TOUAdAxIoTov Ot eThola Baocn. MNa va
kaBopioel katd noco jia {nuia anopeiwong MpENsl va KATAXWPEEITAl oTnV  KATAoTaon GCUVOAIKWOV
anoTEAEOUATWY, N ETAIPEIA KPIVEI WG NPOC TO AV UNAPXOUV KAMnola napatnphoiga oToixeia nou dgixvouv OTI
UNAPXEl HETPNOIMN HEIWON TWV EKTIHOHUEVWV HEAAOVTIKOV TaWIakwy powv. Ta oToixeia auta nepihapfavouv
KUPi®WC napartnpnaoiga oToixeia nou dsixvouv OTI undpxel YId AdpvnTIKR METABOAN O0TO KABEOTWG NMANPWMNG
TWV NEAATWV, I €BVIKEG I TOMIKEG OIKOVOMIKEG CUVONKEG NOU CUOXETICoVTAl PE TUXOV anwAelec. H Aloiknon
KAvel Xpnon exkTIuAoswv nou Bacifovral oOe 10TOPIKA OTOIXEia yia anwAEleg Tou napeABOVTOG HE
XOPAKTNPIOTIKA MICTWTIKOU KIvVOUVOU Kdal avTIKEIPeEVIKN andd<€iEn anopesiwong napopold PE auTd Tou
XapToQuAakKiou nou £xel KaTd TOV NPOYPAUHATIOHNO TWV HEAAOVTIKOV TAMIAK®V powv. Tn peBodoAoyia kal Tig
unoBEosIig nMou XpnoigonoloUvTal yia TNV &KTignon, a@evog, Tou noooU KAl To XPovodiaypaupa Twv
MEAAOVTIKOV TAPIGK®WV powv avabBewpoUvTal TAKTIKA MOTE va MeIwBoUv ol Olapopeg HETAEU Twv
NPOBAEWEWV KAl TWV NPAYHATIKWV {NHIQV.

BaoikEg NNyEG aBeBAIOTNTAG TWV EKTINNCEWV

SUgewva pe TNV anown Tng dloiknong Tng ETaipeiag, dev undpxouv BacikeéG nnyéC apeBaidTnTag Twv
EKTIUNOEWV KATA TNV NUEPOMUNVIA TWV OIKOVOUIK®WYV KATAOTACEWYV, MOU £XOUV ONUAavTiKO Kiviuvo npokAnong
ONMAVTIK@OV MPOoCdpUoy®V TV AOYIOTIKOV A&IMV TWV NEPIOUCIAK®MV OTOIXEIWV Kal UNOXPEWTEWY EVTOC TOU
TPEXOVTOC OIKOVOMIKOU £TOUC.

13



5. I'nmedo, #TiQLor ot Py oV uortor

Mneda kai Mnxaviuara KaTaokeueg
KTipia kal eEonAlonog  uno €EENIEN SUvoAo

1-Iav-11
KooTog | anoTignon 4.899.878 15.592.293 164.133  20.656.304
Suoowpeupevn andoBeon -1.463.751 -6.374.359 - -7.838.110
AvanoopeoTn agia 3.436.127 9.217.934 164.133 12.818.194
1n Iavouapiou 2011 €wg 31 AskepPpiou 2011
;\("‘fggﬁé’pd AvanoopeaTou noooy nponyouEvnG 3.436.127 9.217.934 164.133  12.818.194
ZuvaAAaypaTikég Alapopeg -616 -1.667 -29 -2.312
MpooBrikeg 6.391 31.809 5.139 43.339
MeTa@opd og AUAA MEPIOUCIAKA OTOIXEIa - - - -
Melwoelg, kabapeg - - - -
AnooBECEIG XPHOEWG -26.519 -194.035 - -220.554
MeTapopa Avanoopeorng Agiag 3.415.383 9.054.041 169.243 12.638.667
1-Iav-12
KooTog i anoTipnon 5.098.796 16.633.947 191.657 21.924.400
Zugowpeupevn andoBeon -1.570.648 -7.149.325 - -8.719.973
AvanooBeotn aia 1 Iavouapiou 2012 3.528.148 9.484.622 191.657 13.204.427
KAg10evn nepiodog 31 MapTiou 2011
;\("‘fggﬁé’pd AvanoopeaTou noooy nponyouEvnG 3.528.148 9.484.622 191.657  13.204.427
ZuvaAAaypaTikeg AlapopEg - -2 1 -1
MpooBrkeg kata Tnv 31 MapTiou 2012 - 33.991 4.378 38.369
/2-\(r)u1)c25[3éoaq nepi6dou 1 Iavouapiou - 31 MapTiou -27.740 -203.681 _ 231.421
AvanooBeoTn a&ia oTo TEAOG TG NEPIOSOU 3.500.408 9.314.929 196.036 13.011.374
31-Map-12
KoaTog i anoTipnon 5.098.796 16.667.936 196.036  21.962.768
Zugowpeupevn andoBeon -1.598.388 -7.353.006 - -8.951.394
AvanoopBeoTtn a&ia 3.500.408 9.314.929 196.036 13.011.374

6. Avlo TEQLOVGLOME GTOLYEIN

371G 31 MapTiou 2012 Ta duAa NepPIOUCIAKA OTOIXEIQ NPOEPXOVTAl EE OAOKARPOU and dandveg OXETIKEG HE TNV
andkTnon AoyiodikoU and Tnv Login Sistemi doo Skopje, évav Tonikd npounBeuTr AoyiouikoU, Mou
avépxeTal Eupw 303.320 (ko6oT0oG: Eupw 405.082 n anooBeopévn akia Eupw 101.762). H andoBeon nooou €
17.920 sniBdpuve Ta anoTeAéopaTa TngG nepiddou 31 MapTiou 2012.

Ano TIG OUVOAIKEC anooBeosig and Tnv nepiodo nou éAn&e tnv 31" MapTiou 2012, TOo Nood Twv Eupw
238.384 enifdpuve To KOOTOG NWANBEVTWY Kal To Nogd Twv Eupw 10.957 enifdpuve Ta €€0da dioiknong Kai

d146gong (BA&éne ony. 16-17).
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7. 'Ahha Booryvmtofsopa YOMPATOOIXOVO UG TIEQLOVGLUNI GTOVYELN

31-Map-12 31-Aek-11
YnéAoino, 1" Iavouapiou 94 321
Ayopeg - 96.765
MNwAnoeig - -45.802
AIGKAVOVIOHOG UMNOXPEWTEWY - -49.749
Znuia and nwAnon KUBEPVNTIKOV OPOAOYWV B -1.439
SuvaAaypaTikéc d1apopec 3 -2
YnoAoino, 31 MapTiou 2012(31 AskeppBpiou 2011) 94 94
8. Epmogineg amottnostg
31-Map-12 31-Aek-11
I\oméc'; HAKPONPOOECHEG
anaiTrnoeig
AI‘I'GITI"]O'EIC CII"I(') nNeAATEG EI0NPAKTEEG OF
€NOUEVEG XPNOEIG - -
TPEXOUOEG ANAITAOEIG NEAATOV
Epnopika eionpakTéa
Tonikoi XpewaTeg 498.221 559.978
Z€vol XpewoTeg 8.032.784 7.565.654
AnaitThoeic and ouvOedEUEVEG
ENIXEIPNOEIC 2.713.604 4.693.929
11.244.609 12.819.561
NMpokaTtaBoAég NANPWHAG
MponAnpwpuévog GMA 94.372 49.669
AvaBaAAopevog popog eEO6dwV 649.409 15.240
MpokaTaBoAEC 0TOUC NPOUNBEUTEC 44.257 32.530
788.038 97.439
AAAa TpEXOVTA EICNIPAKTEA
AAa d1Gpopa €I0NPAKTEA 2.999.070 3.004.582
2.999.070 3.004.582
ZUVOAIKEG ANAITAOEIG EICTIPAKTEEG,
MIKTEG 15.031.717 15.921.582
Meiov: NPpoBAEWEIC YIa ANOUEIWON -10.172.547 -10.172.547
ZUVOAIKEG ANAITAOEIG EICTIPAKTEEG,
KaBapég 4.859.170 5.749.035

Ano 31 AeskeuBpiou 2011, n dioiknon ekTignoe OTI oI anaiThoslg ano T Phalerco noooU supw 7.115.228 dev
pnopoUVv va avaktnBouv kal nepiéAaBe pia npoBAswn anopsiwong yia To oUVoOAO Tou nooolU Twv
anairnogwyv. H Aloiknon npoxwpnoe o€ OAEG TIG ANAITOUUEVEG VOUIKEG EVEPYEIEG OUUGWVA WE TNV KUMPIAKN
vopoBeoia avagopikda pe Tnv unddeon Tng Phalerco.

Anod 31 AekepBpiou 2011, evoyel Twv dlanpaypateloswy PeTa&u Tng ETaipeiag, Tng Castleblock Limited kai
Tng FHL, 6cov a@opd Tnv eniAucn Tng dia@opdc Toug Kal Tn pUBUIoN TWV CUPBATIKWOV OXECEWV TOUG KABWG
eniong Tnv mBavn €EEAIEN TNG unoBeong O Oxeon HWe Ta B€pata nou Ba npokUwouv, €@’ OO0V TEAIKEG
OUMQWVieg oploTikonoinBolv, n ETaipeia cupnepiéAaBe OXETIKA HME TIGC ANAITACEIC NOoooU gupw 2.962.456,
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npoBAswn yia anopeiwon yia To cUvVoAo Tou nooou.

Ta unoioina Twv neAaTwv avaAlovTal XpovoAoyikd wg €ENG:

Anairrioeig and  MpokaTaBoAég

AnaIThosic ano neAaTeg os
31-Map-2012 TOonIKoUG NEAATEG €EWTEPIKOU nNpopunBeuTEg ZUvoAo
Mn kaBuoTepnuéva undAoina - 3.150.085 - 3.150.085
Méxpl 12 pfiveg 251.653 7.516.813 42.724 7.811.190
AVe TV 12 unvav 246.568 79.490 1.532 327.590
498.221 10.746.388 44.256 11.288.865
Meiov npoBAEWEIC: -77.683 -7.132.408 - -7.210.091
420.538 3.613.980 44.256 4.078.774

H nioTwTIKA No10TNTA TWV EUNOPIKWV anaiThoswy Tnv 31 MapTiou 2012 pnopei va avaiuBsi wg €ENng:

Mn kaBuoTepnuévo

2e kabuaTEpnon

31-Map-2012 Mn anopeiwpévo Mn anopeiwpévo ANOUEIVHPEVO >0voAo

KoaTog 3.150.085 928.689 7.210.091 11.288.865
Meiov npoBAEWsIC: - - -7.210.091 -7.210.091
3.150.085 928.689 - 4.078.774

O napakdTtw nivakag nepiAapavel Tn METABOAR Twv NpoBAEwewv otnv nepiodo nou €An&e Tnv 31" MapTiou

2012 ka1 Tnv 31 AekepBpiou 2011:

31-Map-12 31-Aek-11
Tnv 1" Iavouapiou 7.210.091 83.299
Alaypa®n nponyoUUeEVWY anaitThoswy - -5.647
Alaypageg neplodou - -
MpoBAewn yia anopsiwon - 7.132.439
7.210.091 7.210.091

9. Antofgpata

31-Map-12 31-Aek-11
HuikaTepyaopéva npoidvta 4.248.879 3.657.933
AvVTAAAQKTIKA 337.071 327.138
MpwTeG UAEG 153.009 151.654
TeAIka npoiovTa 2.045.093 1.815.979
Epnopelpara 79.970 80.178
AANG 4.371 6.806
6.868.393 6.039.688
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10. Xonpatiea Stxbeotpa

31-Map-12 31-Aek-11
Tpanelikoi Aoyapiaopoi 1.433.504 715.977
MeTpNTA OTO TAWEIO 1.972 1.290
1.435.476 717.267

11. T Keparhotor

Ekd00B&ioeg JETOXEG

(Mood ek@pacpéva os €)

Ynep 1o dpTio

dlapopad TG
ApIBUOC HETOX DV KoIVEG PETOXEG METOXNG ZUvoAo
EYKEKPIUEVEG, KAl MANPWC MANPWLEVEG KOIVEG LIETOXEC Eup. 1 (Eupw) (Eupw) (Eupw)
31 MapTiou 2012 4.686.858 4.686.858 4.158.313 8.845.171
31 AekepBpiou 2011 4.686.858 4.686.858 4.158.313 8.845.171

H doun Tou petoxikoU kepalaiou oTig 31 MapTiou 2012 kai 31 AskeuBpiou 2011 ival n akoAoubn: (Mocd og supw)

31-Map-12 ApiBuog Moco %

Stone Works Holding Cooperatief U.A. Nederlands 4.143.357 4.143.357 88,4
Tpanela MNeipalwg 468.700 468.700 10
Aoina-peiownoeia 74.801 74.801 1,6
4.686.858 4.686.858 100

31-Aek-11 Ap1Buog Moagd %

Stone Works Holding Cooperatief U.A. Nederlands 4.143.357 4.143.357 88,4
Tpanela MNeipaiwg 468.700 468.700 10
Aoind-ugiowneia 74.801 74.801 1,6
4.686.858 4.686.858 100

Kata tnv 5" MapTiou 2012 kal oUu@wva Pe TNV un’ apidy. 02-253/3 andpaon TNG EKTAKTNG SUVEAEUONC TWV
MeTOXWV, MEPOC TWV adlaVEUNTWV KEPDWV Kal anoBepaTik®wV Nou £€X0UV ouoowpeuBei and Ta nponyoUueva
€Tn npiv and Tnv 1" Iavouapiou 2009 Uwoug gupw 3.983.829 (2011: supw 6.509.493) diatednkav yia
MEpiopa. Kata Tov MdpTio Tou 2012 n ETaipeia KaTéBAAE HPEPIOPA OTOUG HETOXOUG TNG OUVOAIKOU noooU
gupw 3.941.068 (2011: supw 6.508.470) €k TOU OMOIoU 0 POPOG ENi TOU UEPIOPATOG NTAV KNDEVIKOG (2011

€upw 650.920).
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12. Adverx

31-Map-12 31-Aek-11
MakponpoBeoua ddvela ano Ti¢ Tpaneleg
Komercijalna Banka ad, Skopje (Eur.18,920,000; 6ém.Libor+4,5%) 7.786.525 3.532.029
Eurostandart banca (mkd 36,000,000;11%) - -
7.786.525 3.532.029
Meiov: MakponpOBECHEG UNOXPEWOTEIC
NANPWTEEG OTNV EMNOHEVN XPNON -2.304.221 -1.782.002
5.482.304 1.750.027
BpaxunpoBeopa daveia anod Tig Tpaneleq
Komercijalna Banka ad, Skopje (Eur.200.000; 6m.Libor+4,5%) 33.333 83.333
Komercijalna Banka ad, Skopje visa credit
card 402 4.012
33.735 87.345
MA€ov: MakponpOBETUEG UNOXPEWTEIG
NANPWTEEG OTNV ENOPEVN XPRoN 2.304.221 1.782.002
2.337.956 1.869.347

Ta ddvela and Tonikd XpnUaTonioTWTIKA 10pUpaTa, eEacpaliovTal pe unoBnkn o€ HEPOG TNG NEPIoUTiag TnG eNiXeipnong.

(BA€ne onueiwon 24).

To npdypappa e£6(pAnong Tou daveiou gival To akoAoubo:

31-Map-12 31-Aek-11
AnonAnpwun péoa o 1 xpdvo 2.304.221 1.782.002
AnonAnpwpr péoa o 1 - 2 xpovia 2.270.024 1.434.238
AnonAnpwun péoa o 2 - 5 xpovia 3.212.280 315.789
7.786.525 3.532.029
13. Epmo@i#eg ot AOITEG LTLOYEEWOELG
31-Map-12 31-Aek-11
EHNOPIKOi NICTWTEG
Tonikoi NpounBeuTEg 563.430 360.899
Z&vol npopnBeuTEG 2.779.886 2.764.531
Suvdedepéva pepn (BAEne Snu. 22) 200.000 33.000
3.543.316 3.158.430
AAAa Bpaxuxpovia oTolXEia Tou NnadnTikou
Aedouleupeva £€0da 717.039 18.096
NAnpwTéa pepiopara 1.997 1.371
Ynoxpewaoeig NPog Toug UNaAAfAoug 258.539 237.130
MAnpwTEOI TOKOI 10.223 12.434
MpokaTaBoAeg neAaTwv 12.898 8.674
AOINEC UNOXPEWTEIC 843 10.378
1.001.539 288.083
4.544.855 3.446.513
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14. Yrnoypemoelg amo 9ooug

31-Map-12 31-Aek-11

®OpoI €1I00dNKATOC PUTIKDV
npoownwv 57 2.879
®OpoI EI00DNKATOC ETAIPEINOV 296.246 783.706
dopol eni TWV PEPIOPATWV 4.346 12.284

®opol eni TV JIKAIWHUATWV
napaxwpnong Twv AdToUEIiwv 2.068 56.903
330.995 855.772

15. ITwinostg

Mepiodog 3 uNvwv nou €Ange
oTig 31 MapTiou

Anoypaon evapéng 01 Iavouapiou
MA€ov: ZuvoAikn napaywyn nepiddou AREng 31 MapTiou
Meiov: Anoypa@r Afgewc 31 MapTiou 2012

2012 2011
Tonikn ayopa 3.492 73.790
Z£€VEG ayOpEG
-EAAGDa 975.503 -
-Kunpog 322.761 2.478.418
-AA\EC ayopéEc 154.829 175.176
ZUVoAa NWANCEWV ano EEVEC ayopEC 1.453.093 2.653.594
ZUVOAIKEG NWANCEIG 1.456.585 2.727.384
16. Kootog ITwin0evtwy
Mepiodoc 3 unvwv nou
€An&e oTig 31 MapTiou
2012 2011

5.473.912 3.509.518
1.768.288 1.701.347
-6.293.972  -4.389.289

948.228

821.576
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17. "E€06a Atoinnong xot Awxbeong

Mepiodog 3 pnvwv nou

MNepiodog 3 Pnvwyv nou

€\n€e oTic 31 MapTiou €\n€e oTic 31 MapTiou

2012 2011

‘E§0d0a 'E§0da ‘E§0d0a ‘E§0da
d1oiknong 31a0song dioiknong 31a6gong

Alaypgq)éq KAl anopEIWOEIG OE EPMOPIKEG

anaitnoelq - 158 - 5
Anopeiwon a&iag enevdloswv - - - 1.439
ApoIBEC ouPBOUAWY 135.625 - 206.763 -
Anooeoeiq 10.832 125 11.745 125
MigBoi 136.971 18.226 154.937 19.950
Ynnpeoieg 22.789 7.632 21.171 29.392
'EE00a MApKeTIVYK Kal npowdnong 5.204 34.545 8.211 693
AvaA®olpya Kai unnpecieg 7.487 3.360 6.720 5.989
EKNTWOEIC NEAATWV - 149.988 - -
®opol - TEAN 12.289 313 3.955 -
Alapopa £€0da 106.836 2.579 68.014 463
438.033 216.926 481.516 58.056

18. Aanaveg TROGWTIHOD

Mepiodoc 3 unvwv nou
€\n&e oTig 31 MapTiou

2012 2011
KaBapoi pioboi 542.762 670.801
MpoownikdG POPOG KAl UNOXPEWTIKEG CUVEITPOPES 252.881 267.834
AAa emdduarta 87.000 26.782
882.643 965.417
19. Aoind é006u / é€0bu
MNepiodog 3 Pnvwyv nou
€\n€e oTic 31 MapTiou
2012 2011
'Ecoda ano PIcOWoEIg - -
'‘Ecoda ano enevdUOEIG O KpATikd opoAoya - 79
'Ecoda ano nwAncn evowuaTwyv nayiov - -
MNwAnon NpwWTWV UA®V - -
'Ecoda ano diaypageg 4 12
ANAa €00da 3.615 7.383
3.619 7.474
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20. XQMUATOOIXOVOIHE ATTOTEAECUATH

Mepiodog 3 pnvwv nou
€\ne oTig 31 MapTiou

2012 2011
‘Ecoda

‘Ecoda and Tékoug 24.890 56.486
KEpdn ouvaAAdypaToc kal cUVAAAayHaTIKEG SIaPOpPEC 3.673 11.115
28.563 67.601

Aanavn
Tokol (danavn) -49.970 -92.161
ZNMIEG ouVAAAAYPaATOC KAl CUVAAAQYHATIKEG S1aPOpPEC -6.972 -11.654
Tpanela (danaveg) -43.164 -4.227
-100.106 _ -108.042
XPNHATOOIKOVOHIKO anoTEAECHA -71.543 -40.441

21. Aamdvy 9OQEOL ELGOONUATOG

Mepiodoc 3 unvwv nou
€An&e oTig 31 MapTiou

2012 2011
dopoAoyikn dandvn xpnonc 88.652 39.936
88.652 39.936

Mapakdtw epgaviletal n avaiuon Tng dandvng Tou OUVOAIKOU (@OPOU €l00dNKATOG OTa anoTeEAEoUATa
nepiddou, cUPPwva Pe TNV evOIAPEDN KATAOTACGN OUVOAIK®V €000WV yia TNV KAEIOPEVN NepPiodo nou €Ange
Tnv 31" MapTiou 2012.

Mepiodog 3 pnvwv nou
€\n€e oTic 31 MapTiou

2012 2011
Képdog npiv and 1o popo -214.526 1.333.269
MNooooTo ®opou 10% - -
Aiopbwoels yia:
Mn -ekmINTONEVEG danAveg 88.652 39.936
Mn -gopoAoynaigo gil00dnua - -
dopoAoyiki dandavn 88.652 39.936
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22. Zovalhoyeg pe ouvdedepevo pegn

Anaitnoeig Ynoxpewoeig 'Ecoda Ayopeg  MeTpnTd
31-Map-12
Stone Works Holding Cooperatief U.A.
Netherlands - 200.000 - 200.000 -
Castleblock Limited Nicosia Cyprus 2.713.604 - 323.035 3.228 -
NBGI Private Equity London - - - 4.215 -
Ethemba Capital No.8 NV Curacao
Netherlands Antilles - - - - -
Stopanska Banka AD Skopje - - - - 3.272
ApoiBéc diaxeipiong - - - 54.597 -
2.713.604 200.000 323.035 262.040 3.272

i)'Ecoda

1.1-31.03.2012

NwAnoeig ayabwv o BuyaTpikeG €TAIPEIES

MNwANRCEIC ayaBwV O GUYYEVEIC €TAIPEIEG 323.035
Mepika cuvoAa 323.035
MNwAnoeig npog Ta dIEUBUVTIKA OTEAEXN Kal TA PEAN TNG dloiknong

Fevika cOvoAa 323.035

ii) 'E§0da - Ayopég

1.1-31.03.2012

Ayopég ayaBwv ano Tn PnTpikn

AYOpPEG UNNPECIWV and CUYYEVEIG ETAIPEIEC 3.228
AYOpPEG UNNPECIVV anod Tn UNTPIKN €TalpEia -
ZuvoAa 3.228

iii) AHoIBEG peA@V A.Z. & AIEUBUVTIKOU NPOCwWNIKOU

1.1-31.03.2012

MigBoi kal Aoinég BpaxunpOBECUEC NAPOXES

54.597

ZuvoAa

54.597

iv) YnoAoina TéAoug nepiddou nou £Xouv NPpokUWEI anod
ouvaAAayég pe ouvdedepéva pépn

1.1-31.03.2012

AnaiTnoeIg and ocuvdedepéva pépn

Juyyeveig 2.713.604
Mepika cuvoAa 2.713.604
AIgUBUVTIKG OTEAEXN Kal MEAN TG dioiknong -
Fevikéd cUvoAa 2.713.604

1.1-31.03.2012

YNoXpEWOEIG NANPWTEEG OE CUVIEIEHEVA HEPN

OuyaTpIKEG

MnTpIKN

Juyyeveig

Mepika cuvoAa

AIgUBUVTIKG OTEAEXN Kal MEAN TG dioiknong

Fevika cuvoAa
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23. Kepom ava petoym
Ta Baoika képdn ava Petoxn unoAoyifovral dialp®vTag To KEPDOG NoU avaAoyei 0TOUG PETOXOUG HE TO MEDO
OTABMIKO apIBPO KOIVV HETOXWV O KUKAOQOpia KaTa Tn didpKela TnG nepidodou.

01/01- 01/01-
31/03/2012 31/03/2011

Képdoc / {nuia anodoTEo oToUG PETOXOUG TNG ETalpeiag -303.178 1.293.333
Mé&ooc oTaBuIKOC apIBUOC KOIVWV UETOXWV 4.686.858 4.686.858
Baoika képdn / {npia ava peroxn (eup® ava peroxn) -0.06 0.28

24. Evoeyopeva atorysia Tov ITabntiod

Yrno6nkeg
Mepiodoc 3 unvwv nou
€An&e oTig 31 MapTiou
2012 2011
YnoOnkeg
ETaipikeég eyKATAOTACEIG 2.600.000
MnxavoAoyikdc eEonAIouoC 5.800.000 -
8.400.000
Eyyunoeig

Tnv 31 MapTiou 2012 n ETaipeia éxel ekdwoel ano Tn Komercijalana Banka AD Skopje €yyunTiKr] €MIOTOAN
KaAng nAnpwpng € 130.071 (2011: Eupw 65.024), yia kAAuywn BpaxunpoBeoung unoxXpewaong npog
npopnOeuTn TNG.

Enidikec unoBeoeic

MNa tnv nepiodo péxpl TNV 31" MapTtiou 2012 undpxouv AoOINEG €MidIKEG OIKAOTIKEG OIAPOPES EKTIHWHEVOU
Uyoug € 66.655 (2011: Eupw 153.378). ZUp@pwva e Toug VOMIKoUG cupBoUAoug Tng Etaipeiag dev
avapeveTal va undap&n kapia unoxpéwon and AuTEG MOU va £XEl ONUAVTIKN €NiNTWON OTNV OIKOVOMIKN
kataoTtaon i Aeiroupyia Tng ETaipeiag.

AVEAEYKTEG (POPOAOYIKEC XPrOEIG
H Etaipeia péxpr Tnv 31 Maptiou 2012 €xel eAeyXOsi:

e Ta Tov ®NA pexpr Tnv 30 Iouviou 2009

e Ta Tn popoAoyia e100druaTog yia Tn nepiodo 1 Iavouapiou 2007 péxpl Tnv 31 AskeuBpiou 2008.

e Ta Tn popoAoyia yia TiG cUPBACEIG Nnapaxwpnaong HExp! TNV 31 AskepBpiou 2011.
Ma TIG aveEAEYKTEG (POPOAOYIKEG XPRoeIG TNG ETalpeiag, kal €181koTepa Tov ®MA Tng nepiodou 1 IouAiou 2009
MEXp! 31 MapTiou 2012 kal Tov QOopo €i0odnuaTog yia 2006, 2009, 2010, 2011 kai yia Tnv nepiodo 1N
Iavouapiou €wg 31 MapTiou 2012, undpxel To evOeXOMEVO €NIBOANG NPOCBETWY QPOPWV Kal NPOooau&noswy
KaTtd To Xpovo nou Ba eEsTacBouv kal Ba opioTikonoin®oUv. H ETaipeia npoBaivel o€ €TH0IA EKTINNON TWV
eVOEXOMEVWV UMOXPEWOEWV MNOU avdapeveTal va npokUWouv and Tov €Aeyxo napeABoucwv Xproewv
AapBavovTag Tig avTioToixeg NpoBAEWeIG onou auTd kpiveral anapaitnto. H dioiknon Bewpei 0TI TuxdV nood
POpwV Nou MBavov va npokUuwouv dev Ba £xouv onuavTikn enidpacn oTnv kabapr B£on oTa anoTeAéouaTta
XPNONG Kai TIG TAPIaKEG poéG TG ETaipeiac.

25. Asapevostg

A\EITOUPYIKEG UMNOXPEWOEIG LHITOWONG

Kata tnv 31" MapTtiou 2012 ol ASITOUPYIKEG UNOXPEWOTEIG HIoBwong OXeTICovTdl PE TIG MIOCBWOEIC OXNUATWV.
To npOypaPpPpa anonAnPWUNG TWV AEITOUPYIKWV UNOXPEMOEWV HigBwang eival wg €ENG:
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31-Map-2012 31-Aek-2011
NEITOUPYIKEG UNOXPEWTEIG HioBwang
MapoUoa a&ia NANPWMNG:
AnonAnpwpr péoa og 1 Xpovo 31.400 31.400
AnonAnpwun Héoa og 1 - 5 xpodvia 37.923 45.773
AnonAnpwpn o ndvw ano 5 xpovia - -
69.323 77.173

26. Zoppuvieg Ty mENoNG

Kata Ttnv didpkela Tou 2000 kai Tou 2001, n ETtaipeia kai To Ynoupyeio Oikovopikwv Tng Mpwnv
MouykooAaBikng Anuokpatiag Tng Makedoviag €xouv unoypdwel dIAQOPEG CUPPWVIEG Napaxwpnong He
oKonod TNV £€PEUVA KAl TNV €KHMETAAAEUON TWV TOMIKWV HAPHAPIVWV NOPWV. SUNQWVA HE TNV apxIkn cUPBacn
napaxwpnong n didpkela 1oxUog TnG ev Adyw cUuBaong ival Ta 30 xpovia.
MNapakdTw €ival ol Bacikég NpoBAEWeIC ONwg kaBopilovTal OTIG CUPPWVIEG NapaxwpPnong oTo NAdicIo Twv

onoiwv, n ETaipeia sival undxpen os:

- Emhoia apoiBr) oto nooo € 5,742 kai

- Mapaxwpnon apoiBng oTIiG NoodTNTEG Nou napdayovTal oTo 5% TNng ouvoAikng a&iag Twv NwAnBEvTwv
€EopuxBeicwWV NOCOTATWYV NOU AVTIOTOIXEl O € 294 avd TETPAYWVIKO HETPO YIA TA EUNOPIKA Papuapda
kal € 147 vyia Ta TopnoAovia, cUh@wva Pe Tn peBodoloyia nou kaBopiletar and To Ynoupyeio

OIKOVOUIK®V.

27. O#0vVOoXEG TTAY|QOPOQIEG XATH TOPEN

Ta AeIToupyikd anoTeEAECPATA avd KATNYOPIEG yia yia TIG nepiddouc nou €An&av Tnv 31 MapTtiou 2012 Kkai

2011, €xouv wg €ENG:

AaTopeia EpyooTaocia SUvoAo
31" MapTiou 2012
NwARCEIG 697.145 759.440 1.456.585
gég?ﬁ”n/pg‘#:igqq”b AerToupyikeg 78.763 -221.746 -142.983
KaBapo XpnuUaTOOIKOVOMIKO anoTEAECHA -71.543
Képdn / {npieg npo popwv -214.526
DOPOCg £1000AUATOC -88.652
Kepdn / Cnuieg xpnong -303.178
NoINa CUYKEVTPWTIKA £€000a 326
SUYKEVTPWTIKA OUVOAIKA £€00da/ {npieg -302.852
AaTopeia EpyooTaoia Zuvoho
31" MaprTiou 2011
MNwAnoeig 2.605.346 122.038 2.727.384
Kepdn and AeIToupyikeg dpacTnpIOTNTEG 1.342.354 31.356 1.373.710
KaBapo XpnuUATOOIKOVOMIKO anOoTEAECHA -40.441
Képdn npo popwv 1.333.269
DOPOC £1000ANATOC -39.936
Kepdn xpnong 1.293.333
ZUYKEVTPWTIKG OUVOAIkA £€008a 1.293.333

MNAnpo@dpnon kaTa Topéa:
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AaTopeia EpyooTaocia SUvoAo
31" MapTiou 2012
ZUVOAO evepynTIKOU 13.608.120 12.938.874 26.546.994
YNoxXpewaoelg 7.703.417 4.992.693 12.696.110
Kepahalouyikég dandveg 56.581 23.480 80.061
31" MaprTiou 2011
2UVOAO evepyNTIKOU 30.515.697 9.216.045 39.731.742
YNOXPEWOEIG 8.136.134 129.600 8.265.734
Kepahalouyikég dandveg 95.104 9.078 104.182
O1 NWAARCEIG ava YEWYPAPIKEG NEPIOXEG €ival ol €EAG:
31-03-2012 31-03-2011

nram 3.492 73.790
Kunpog 322.761 2.478.418
EANGOa 975.503 -
Noind 154.829 175.176

1.456.585 2.727.384
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MERMEREN KOMBINAT AD PRILEP

Etoixsla Kol nAnpogeplsc napiéSou and 1n laveudpliou 2012 £we 31nh Maptiou 2012
Ilpgpwva P tny Andgacn 4/507/22.4.2009 tou tou S wikntiko U ZupBouifliou tne Enipo nrig Ksgafaiayopéc

Ta ROpakSTe OTOINERT Kot RANPOQODIES, MO RPOKSRTONY JRO TIC CIKCVOIHKES KOTOUTAOES, TIONSHOMY O& HET VEVIRTT ¥ FRED@OI VID TIY OIKOVOLNKTT KOTOTaon
KOt T0 SROTEASOROLT TG ETOPic MERIMEREN KOMBINAT a3 Prilcp. BvIotodile ERONEYES OTOV SYaYY OO, Rpw RpoPal 08 ORNGSIRCTE slous sReySutial i
JAAN CVARAGYT e ToV SKA0TR, YO OVITPESE OTF SIEHEUVOR TON SIOSIKTION TON EXSOTR, OROU vapTenvTal Of CIKOVOINKES KOTAOTIOES KBS Kot 1T k00T

EROKORNONG TO8 OpKGOTON AV OROLE OUTH OROEE AR,

ITOIXEIA ENIXEIPHIHE

MsBuvon SlaSIKTuou: http: /Avww. mermeren.com
Huepounvia Eykpiohng ané o

AICIKNTIKG ZUNBOUNIC TtV TRIHMVIOKSY

OIKOVOHIKGY KOTOoTA0SMY: 27/4,2012

IETOIXEIA KATAEXTAIHE EYNOAIKON EIOANN
(Moo EKPPUCUEVA O EUpt)

ETOIXEIA KATAITAIHE OIKONOMIKHE GEXHE
(Mood EKPPACUEVA OE EUpial

ENEPTHTIKO 31.3.2012 31.12.2011
1310 NGILI0 NOULE WA EV00 AT NAyN 0ToKER 15.011.374  15.204 427
Auna NEP LOIaKA GLoIXE 572487 348.713
Anoegpata 6.868.5905 6.039.688
ANAmnoziK; and NERATEg 4.859.170  5.749.035
MO KUKEROQOPo UvTa NEPIUCIAKA 0TOIXKEK 1.455476 717.267
AN BpaX}/0La XPNATO0IKOVO KA GTOEI 94 94
Ivono EveEpyNTIKeO 28.516.004 26.059.224
I1AIA KEQAAAIA KAI YNOXPEQYEIZ

MeT0X1KG Kegdnan 2.815.171 8.845.171
MOINd ZTOME A 10 Koy KEQPA ity 5.005.713 9.292.394
IOVORC I5iY KEPOROKIY 1510 KTNTRY

HMTPIKAG (0} 15.850.884 18.157.565
Akahpata Mewobngiac (B - -
Iveno I1I5iwv Kepanakev (¥l = (al+(B) 15.850.884 18.157.565
MakponpoeeoliEs davEKIKEG UNOXPERNGEIS 5.482.504 1.750.027
Bpaxunpoeco e SaveEK KEG YMOXPENOE K 2337056  1.869.347
AOINES BPOXUNDOOE GEC UNOKPEWDOEIS 4.875.850  4.302.285
IIVOAC UNOXPEHOSLV (5} 12.898.110  7.921.8592
IYNOAO IAICN KEQAAAION KAI YTIOXPEQIECN

iy} + (5} 268.546.994 26.059.224

ETOIXKEIA KATAETAIHE METABOALNIN AN KEDAAAINN
(NMOod EKPPUCUEVA OE EUpLy)

31.5.2012 31.12.2011

Iveno 1I5inV Kepaiakev EVopZng

neEpIGSCUXpAong (01.01.2012 Kol 01.01.2011)  18.137.565 30.172.675
ZUVKEVTIDO UKA OUvofika £6000

HETA ané gopou -303.852 1.293.333
Alave INBEYVTA LEpicpaTa -3.983.829 -
Iveno 1I5inv Kepaiakev ARENG NEpIGSoU

(31.03.2012 Kon 31.03.2011}) 15.819.884 31.466.008

NMPOIOETA ETOIXEIA KAl NTAHPO®OPIEE

1. ‘Exouv TngnBei o1 Id1eg AOYIOTIKES OPXEC NMoU XpNoINonomNEnNKoy yia
QUVTOEN TV OIKOVOLIKGY KOTAOTATEWY TNG Xprhong 2010.

2. 01 WENEYKIEG opofloyIKA XpAOEK TNG ETMPEINS OVKPEPOVION OTN
ONPEKNON 24 Tow evIANEGIY OIKOVOLIKIOY KOTO0 TAOEWY,

3. A€ ouveErpeEs nepimoon offloyig tng didpkeag [ g ARENG g

OIKOVOMIKAG Xp NO NG TNG ELAIP EING.

AE o EIPEEE 0TIW NEPIDGO NEPIMIWON £E0YORIK 1 OUYMAVEUONG dfifing

ETAPE N KAadou, anéoxwn kAadou, vadiapGpoon N dlokonn

ERPETAffEVONG.

5. Ynapxouv £pNpaypata Bopn £Ni Tmv NEPIOUINKWY JTOMKE kv TNG, T oMNoid
OV CKPEPOVTLN OTN ONE. 24 Teov £V IS0 WY OIKOVO LKWV KIMUOTA0EmY.

G. Ynapxouv emdIKES N undg IO JIKOO KOV opyaIwoey GICKpop £ o1
OMOIEE OVOPEPOVTAl OTN ONM. 24 Twev EVGIANEOWY OIKOVOHIKMY
KOTO0 TO0 E0V.

7. 01 anooxofloUevol 0TV ETAIPEIN KOTA Thy 31 Maptiou 2011 ivol 389
aropa. Yo TeAog g iINTIOTOXNG NEpIRJou TNG Np onyouleEYNS XpRong
N 392 aropa.

8. 01 KNt TEPW ouvaiifiay g agop olv o UvOANOYEG HE oUNVGESEIEVT HEp N
KO Trv £vvola Tou AAN 24:

IE ¥Iases Eupe 31372012 31/3/2011
a) ‘Egoda 3250355 2478118
B} ‘EZ0da 207445 24.829
¥) ANQItNozig 2.715.604 10.708.540
) NOXPEWDOE K 200.000 0
£ IUvafifayeG Kal apolpEG SIEUBUVTIKG Y

OLERERDY KOl EMKDY TNE 10 IKNGNG 54.597 169.728

C.F. 210 2725190

1/1- 1/1-
31,/03/2012 31/03/2011
KOkfoG epyaciay 1.456.585 2.737.584
MIKTd KEPON 508.557 1.905.808
KEpSN / Enia Npo o puwy, XPNATos otk
Kal ENevGULIKtY aNOTE fiE GUATW Y -142.983 1.375.710
KEpdn / Znpia Npo Poptey -214.526 1.335.269
KEpdn / Znpia ETA and gopoug -303.178 1.293.333
TUYKEVIDWTIKAG OUVO flIKA £000a LIETA and gopoug -302.852 1.293.333
METOXOUE £ TAIPEIaL -302.852 1.295.353
KEpON / Enia JETA and ¢opo U
awvd PETOXA-Pacika (0 EUpt) -0,0600 0,2800
KEpdn / Znpia Npo Popy, XPNLKATos 0TIKDY
Kl ENEVOUTIKGY anote REoUATw Y
Kal GUYORKDY anoops oe wy 106.558  1.601.888
ETOIXEIA KATAETAIHE TAMEIAKNIN PONIN
(NMOCA EKPPACUEVI GE E UpLd)
1/1/2012 1/1/2011
31/3/2012 31/3/2011
AEMOUPYIKEE SPOCTNPIGTNTEG
KEpSn Npo @opwy (GUVEXZOHEVES SPacTRRTNTEG)  -214.526 1.335.269
MAgov / HE0Y NPOCAPHOVEG VIa:
AMOCBECEI; 2493541 228178
Iuva ANaYHaTKES SIQPOPEC 326 830
ANO LE KGN aZiag £nswd oswy 0 1.439
ANYPAYPES Kal anoLE KHOZIG 0F £ LINOPIKEG ANKITAoE 10 5
AMOTEREGUATA (£00da, £E0da, KEPAN Kal ZNUEC)
£MEWOUTIKNG Spac pisTnag -4 -12
FPEWO KO 6 Ko ka1 Ouvagn €506 25.080 40.441
NAgov/ BeioY NPOCAPHIOYEG yvia LETaBofEg
Aoyapadcxy Ke@anaiou Kivnang fn nou oxetigoval
LIE TG fiE MO UPYIKEG SPAsTIPK TNTES:
Mziwon / (A0ENGN) anogs LAty -828.705 -B74.657
Mziwon / (AUENoN! anannoswy 889.855 -1.221.592
(Mg o / auEnon UnNoXpeoswy NNy daverkay) 518886 157.597
Meiowy:
ApewOTIKOI TO KOI KAl GUva@n £70da katapepinpEva  -39.747 -92.161
Kartape BAnpE w01 ¢épol -17.635 -145.2 64
Zovofo SI0P0wWY /(£ KpoaV) aio ASITOUPYIKEC
SpaothloThies fal) 552.881 -591.927
EMEvSUTIKEG SpOCTNRIGTNTES
AYopAa SYOHHATWY KA1 AUty NOyKey 0TOKE Koy -77.514 -104.182
ENswo G EI; OF Kpatka opd foya 0 321
TG KOI £ 0NPOXEE WVIEG 24.890 2.369
Zovofo SI0P0WY /(£ KpowY) GO £ REVOUTIKES
SpaoTRPIOTHIES () -52.424 -101.492
XpNUOTOSOTIKEG SPOCTNRIGTNTES
ElonpdEs ik and £ kdoesvta [/ avainges va oavei - -
EEOQANOE K daveiwy 4.200.886 -951.809
Mep oLata NANpwesva -5.985.154 -
ZUYOR0 S1I0P0WY / (EKPOWV) RO XPRUOTOSOTIKES
SP0CTRIOTRTES {y) 217.752 -951.809
Koeopr auEncn / (HEkaC ! OTd TAUEIOKA SI08ECINO
Kol IcosUvaud neEpIéSou/Xphong (al + (Bl + [y} 718.209 -1.645.228
TousIaKd SIO8ECING Kol 1I60SIVaU0 EVORE NG
nepIGSoU Apriong 717.267 2.310.334
Tousiakd SI08EcIHG Kal 1Icosivaun ARENG
nepIGSCU, XpAchng 1.455.478 665.108
Prilep (MNrAM) 27/04/2012
0 NPOEAPOEL

JACOBSON MARK RICHARD

0 TEMNIKOZ AIEYOYNTHE H OIKOMOMIKH AIEVEYNTPLA
POPOSKI GORAN PETRUSHEVA JASNA
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