e TEPNA ENEPTEIAKH

Ta TTapakdTw oToIXEIR Kal TTANPOQOPIEG TTOU TIPOKUTITOUV OTTO TIG OIKOVOUIKEG KATAOTATEIG OTOXEUOUV O€ I YEVIK EVNHEPWON YIa TNV OIKOVOMIKF KatdoTaaon Kai Ta amroteAéopara Tng TEPNA ENEPIFEIAKH ABETE kai Tou OpiAou Tng. ZuvioTOUHE ETTOPEVWG OTOV avayvwoTn TIpIV TIPORET
o€ oTroladATIOTE €idoug ETTEVOUTIKA £TIAOYR 1) GAAN ouvaAhayr pe Ty eTaipeia va avarpégel otnv dieBuvan SIadIKTUoU TNG ETAIPEIRG GTTOU AVAPTWVTAI Of OIKOVOMIKEG KATAOTACEIG KABWG Kai N £KBEaN €TTIOKOTINONG TOU VOUIKOU EAEYKTH GTTOU QUTH aTtaiTeital.

TEPNA ENEPI'EIAKH ABETE

AP.M.A.E. 318/06/B/86/28
A. Meooyeiwv 85, 11526 ABva

ZTOIXEIA KAI MTAHPO®OPIEZ MEPIOAOY ArO 01/01/2012 EQ¥ 30/06/2012
ZopQwva pe TV améeacn 4/507/28.4.2009 Tou AloiknTikoU ZupBouliou Tng EmiTtpotriig KepaAalayopdg

ITOIXEIA THZ ENIXEIPHZIHZ

Apuodia Apxn :

Z0vBeon AloiknTiKoU ZupBouAiou :

‘Ymoupyeio Avamtugng AvtaywvioTikétnTag kai NauTiAiag
Aig0Buvon Avwvipwy Etaipeiiv kal MioTewg

Fewpyiog MepioTépng (TTpoedpog), Mewpyiog Mepdikapng (avTITTPOEdPOS),
Eppavourih Mapaykouddkng (31euBUvwv oUpBouAog), Mewpyiog Zmupou
(evreTaApévog apBouAog), MixanA Moupdig & MavayiwTng MéBog
(ekTeAEOTIKA PEAN), Oe6dWPOG TAYKAG (LN EKTEAETTIKG HEAOG), APIOTEIDBNG
Nrdong & NikdAaoc KaAapapdg (avegapTnTa un eKTEAEOTIKG LIEAN).

Hpepopnvia ‘Eykpiong ammé 1o AloiknTiké ZupBouhio Twy Evaidueowy

- < 28/8/2012
Oikovopikwv KataoTaoewy

No6pipog EAeykTAg

EAevkTikn eTaipeia :

TUTOG £KBETNG ETMIOKOTINONG &
AiguBuvon SIadIKTUoU ETAIPEIAG :

AeAnyiavvng Mewpylog (AM ZOEA: 15791)
GRANT THORNTON AE (AM ZOEA: 127)
Xwpig empUAagn

www terna-energy.com

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EIZOAHMATON

TIo0q EKPPOAGHEVT O XINIGOES EUPG)

(E WEVa & pn € éva oToixeia)

ENEPIHTIKO
I1810xpnoigoToloupeva Evowpara Mayia aToixeia EvepynTikou
Emevduoeig o€ akivnta

Aula TTEPIOUTIKG OTOIXEIT

AoITTd PN KUKAOQOPOUVTA TTEPIOUTIOKG OTOIXEIC
Amobépata

ATaITACEIG aTTé TTEAGTEG

AoBéoipa

NoITTé KUKAOQOPOUVTA TTEPIOUTIOKA OTOXEIT
ZYNOAO ENEPTHTIKOY

IAIA KEQAAAIA KAI YNIOXPEQZEI

MeToxIKO KeQGAQio

Noimré aToixegia 18iwv KeQaiaiwv

Z0VoAo 15iwV KEQAAAiWY IBIOKTNTWV HNTPIKAG ()
Mn eAéyxouoeg ouppeToxXég (B)

ZuvoAo 18iwv ke@aAaiwv (v)=(a)+(B)

MakpoTpdBeTUEG BAVEIOKES UTTOXPEWOEIG

MPoBAEWEIG/AOITEG HOKPOTIPOBETHEG UTTOXPEWTEIG
BpaxutrpoBeoueg SAVEIOKES UTTOXPEWTEIG

NOITIEG BPaXUTTPOBETHEG UTTOXPEWTEIG

ZUVOAO UTTOXPEWTEWV (D)

ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN (y)+(5)

ETAIPEIA

30/6/2012 31/12/2011 30/6/2012 31/12/2011
706.785 580.328 132.441 133.836
923 923 923 923
29.540 32.194 1.573 1.592
15.653 14.081 255.063 198.237
1.540 1.626 1.246 1.299
42.578 25.254 33.635 44.467
111771 167.792 55.925 121.798
113.751 107.002 24.825 23.319
1.022.541 929.200 505.631 525.471
32.796 32.800 32.796 32.800
325.574 334.690 316.198 328.321
358.370 367.490 348.994 361.121
2.421 2.119 0 0
360.791 369.609 348.994 361.121
278.533 165.012 67.771 64.105

211.754 193.603 40.788

104.804 140.061 8.672

66.659 60.915 39.406

559.591

TTo0q EKPPUGHEVG O XINIGOES EUPR)

ITOIXEIA KATAZTAZHZ METABOAQN IAIQON KEQAAAION

Mood ekppacuéva o€ XIA

(EvoTtroinpéva & un evotroinuéva oToixeia)

ZUvoho 18iwv kepaiaiwv évapgng epiddou (01/01/2012 kar 01/01/2011)
ZUYKEVTPWTIKG OUVOAIKG £0030 PETE OTTO POPOUG

Ayopég/ (TTWANTEIS) 1BiWV HETOXWV

EmoTpo@r PETOXIKOU KEQOAQiou

AkUpwaon 15wV HETOXWV

Mepiopara

MeTaQOopEG - AOITTEG KIVATEIG

ZUvoAo 18iwv Kepaiaiwv Angng Tepiddou (30/6/2012 kai 30/6/2011)

108€G EUPW
OMIAOZ ETAIPEIA
30/6/2012 30/6/2011 30/6/2012 30/6/2011

369.609 366.501 361.121 357.133
4.443 7.208 1.130 6.247
(1.371) (2.476) (1.371) (2.476)
(5.208) 0 (5.206) 0
0 0 (1) 0
(6.680) (4.411) (6.680) (4.411)
4 2 1 0
360.791 366.824 348.994 356.493

MNPOZOETA ITOIXEIA KAl NAHPO®OPIEZ

1. Aev onpeBNKe UETABOAN OTIG AOYIOTIKEG TTONITIKEG KAl EKTIMACEIG, BEV OUVTPEXE! TTEPITITWON BIOPBwONg AoyioTikoU AdBoug i avatagivopioeig KovBUAiwY

TWV OIKOVOIKWY KATAOTACEWV.

2. Exouv TnpnOsi o Bacikég AoyIoTIKEG APXEG TWV OIKOVOHIKWY KaTaoTaoewy TG 31/12/11.

3. O dpiIdog kard v Tpéxouca Trepiodo amacxdAnce 152 aropa TPoowTTiKS. Ma TNV avtioTolxn TTepiodo TG TTPONYoUHEVNG XProng amacxoAnoe 158 droua.

H etaipeia katd v Tpéxouca Trepiodo amracyoAnoe 140 dropa TpoowiKS.Ma

4. H Etaipeia éxer eAeyxBei atmoé Tig popoAoyikég apxég uéxpl kal T xprion 2008.
QVEAEYKTEG POPOAOYIKA XPHOEIG TWV EVOTTOIOUHEVWY OVTOTATWV.

TNV avrioToixn Tepiodo TNG TTponyoUpEvng Xpriong amacdAnoe 151 dropa.

.2Tn onpeiwon 4 TG egapnviaiag oIkovoIKg €KBEaNG avagépovTal ol

5.Ekkpepolv evitriov Tou ZupBouliou Tng ETrikpdreiag (ZTE) S1Gpopeg QITACEIG aKUPWOEWS TNG oXedIagopevng eykatdaTaong Tou AloAikol Mépkou Tng
Buyarpikrig «AIOAIKH MANOPAMATOX AEPBENOXQPIQN AE». H ekdikaon Tng uméBeong Trpaypatotroifenke Tov NoéuBpio Tou 2009 kai péxpl TNV k300t
NG améacng To XTE £xel Slatdgel avaoToAn epyaciwyv avéyepong yia Tig 17 ammé Tig 40 uTrd avéyepon AVEUOYEVVATPIEG. ZXETIKA avapopd yiveral aTnv

onueiwon No19 Twv 0IKOVOUIKWV KATAOTACEWY.

6. Ta képdn ava PETOXT UTToAoYioTNKav PE BAon TO PECO OTABUITPEVO APIBUO ETTi TOU GUVOAOU TWV PETOXWV.

7. O1 0IKOVOpIKEG KATAOTAGEIG TOU OpiAou TrepIAapBAavovTal OTIG EVOTTOINUEVES OIKOVOUIKEG KaTaoTaoelg NG MEK TEPNA AE evotroloUpeveg pe T péBodo g
oAkrig evotroinong. H ev Adyw pnTpikn edpelel oTnV nuedatrr kai kareixe Tnv 30/6/2012 10 50,38% Tou PETOXIKOU KEQOAQIOU TNG ETAIPEING.

8.Ta o0d TwV TTWARCEWV Kal AyOopwY (ayaBuwV Kal UTTNPECIWV) GWPEUTIKE OTT

6 TNV £vapgn TG OIKOVOMIKIG TIEPIGSOU Kl T UTTOAOITTO TWV ATIAITACEWY

Kal UTTOXPEWOEWY TNG eTaipeiag oTn AREN Tng Tpéxouaag TrEpIGSOU, TIoU £XOUV TIPOKUWE! aTrd UVaAAayEG TNG PE Ta CUVIEDEPEVA LEPN, OTTWG aUTA

opigovtal a6 1o AAT 24 gival wg €§AG:

o) MwARCEIG ayabwv Kal UTTNPETIV

B) Ayopég ayaBuwv Kal UTIPETILV

Y) ATraitoeig

5) YToxpewaoeig

€) Zuvalhayég & apoiBEG SIEUBUVTIKWV OTEAEXWY Kal HEAWV TNG Sloiknong
oT) ATraiTioeig atmé SieuBuvTIKG OTEAEXN Kal péAN TG Sloiknang

{) YTroxpeWatelg Tpog Ta SieuBuvTIKA oTeAéxN Kai péAn Tng dloiknong

OMIAOY ETAIPEIAY

1.541 4.401
946 955

10.849 52.556

1.083 17.863
1.150 532

0 0

550 400

9. O1 mpoPAEWeIg TNG eTaipeiag Kal Tou opiAou avagépovTal avaAuTIK oTn onyel

iwaon 11 Tng e§apnviaiag olkovopikAg ékBeang, kal avaAiovTal wg §AG:

[NpoBAéweig yia avéAeykTec popoAoyikéS XprRTEIC

|normég poBAEweIg

OMIAOY ETAIPEIAZ
80 80
2.944 1.290

10. O1 EMWVUIES, N XWPA TNG KATACTATIKAG £5PAg, TA TTOCOOTA CUMMETOXNG Kal

I N HEBOBOG EVOWNATWONG TWV ETAIPEIDV KAl KOIVOTTPAGIWV TTOU

EVOWHATWONKAV OTIG OIKOVOUIKEG KATAOTATEIG TG 30/06/2012 avagépovTal avaAuTiKG oTn onueiwon No 4 TwV OIKOVOUIKWY KATAOTACEWY.

11. Kard tnv 30n louviou 2012 dev evOWNATWONKAV OTIG EVOTTOINUEVEG OIKOVOUI

IKEG KATAOTAOEIG OE OXEDN TOOO WE TV avTioToIXN TTEPIOSO TNG TTPONYOUUEVNG

OMINOZ ETAIPEIA

(E |t &une JHéva oToIXEiA) 1/1-30/6/2012 1/4-30/6/2012  _1/1-30/6/2011  _1/4-30/6/2011 1/1-30/6/2012  _1/4-30/6/2012 _1/1-30/6/2011 _1/4-30/6/2011
KUkAog epyacithv 55.212 29.124 27.911 14.714 32.086 16.874 33.708 19.190)
Mikté képSn / (GnuiEg) 23.063 12.151 13.138 7.879 8.225 3.932 8.859 5.447]
Kapén/(an'lag) TIPO POPWY, XPNHATOSOTIKWV KAl ETTEVOUTIKWV 18.149 9774 9.508 6.104 4372 1512 6.461 41671
ATTOTEAETUATWV
Képdn/(Znpieg) TTpo @opwv 11.470 5.728 10.075 6.248 3.302 794 7.719 4.659
Képdn/(Znpieg) petd ammoé @dpoug (A) 8.224 3.993 7.437 4.545 2.449 359 6.247 3.728]
Karavépovial o
ISIOKTATEG PNTPIKAG 7.920 3.856 6.984 4.394
Akaipara peloyneiog 304 137 453 151

8.224 3.993 7.437 4.545
Noimd ouvolikd €00da PETE aTTO POpous (B) (3.781) (5.530) (229) (109) (1.319) (1.319) 0 0]
ZUYKEVTPWTIKE OUVOAIKG £008a PETG aTrd popoug (A+B) 4.443 (1.537) 7.208 4.436 1.130 (960) 6.247 3.72=8|
Karavépovrai o :
ISIOKTATEG PNTPIKAG 4139 (1.674) 6.755 4.285
Akaipara peloyneiog 304 137 453 151

4.443 (1.537) 7.208 4.436
Képdn/(Znpieg) pETE atrO POPOUG ava PETOXN — BaTIKd (o€ €) 0,0726 0,0354 0,0632 0,0398 0,0104 -0,0088 0,0565 0,033
Kepon/(Znuie) PO 9OV, XPNHATOBOTIKGY, EMEVOUTIKGY aTroTeAeapdTwy 27.023 13.930 13.270 7.507 7.804 3.160 8.653 5.266
KOl GUVOAIKWYV aTTOORETEWV

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQON (éupeon péBodog)
Tlo0G eEKPPACHEVA OE XINGBES EUP®
OMIAOZ _ETAIPEIA

( 1uéva & pn & JHéva oToIXEia) 1/1-30/6/2012 1/1-30/6/2011 1/1-30/6/2012 1/1-30/6/2011
A IkéG Spac 6
Képdn mpo popwv 11.470 10.075 3.302 7.719
MAfov / pgiov TpooappoyEg yia:
AmooBéoeig 11.215 5.229 4.087 2703
MpoBAéweig 35 (55) 35 30
MIoTWTIKOI TOKOI KAl CUVaPH £é008a (2.146) (2.906) (2.449) (2.706)
XpewaTikoi TOKOI Kal ouvan £§oda 8.825 2.359 3.519 1.448
ATTOTEATHOTA OTTO GUHHETOXEG Kal XPEOYpapa 0 0 0 0
ATTOOBECEIG ETTIXOPNYNTEWV (1.969) (1.182) (655) (511)
NoITTéG TIpOCapHOYEG 372 301 0 4
Aerroupyikd kEPSOG TTPO PETAROAWV Tou Kepaaiou Kivnang 27.058 13.219 7.839 8.687
MAéov/ peiov TTpocappoyEG yia HETABOAES Aoyaplaouwy kepaaiou Kivnong rj
TT0U OXeTICOvVTal PE TIG AEITOUPYIKESG DPATTNPIOTNTEG:
Meiwon / (avgnon) amoBepdTwv 87 1.714 53 1.748
Meiwaon / (avgnon) amraimoewv (15.594) (6.411) 10.500 (13.344)
(Meiwaon) / avgnon utroxpewaewv (TTANV daveIaKwy) (16.287) 2.440 (18.478) (1.872)
(Meiov):
KaraBeBAnpévor @opol £1003RpaTog 1.418 2.765 448) 1.667.
ZuvoAo WV / (EKPOWV) aTTd AEITOUPYIKEG SpATTNPIOTNTES () (6.154) 8.197 (534) (6.448)
Emevdurikég SpaoTnpidtnreg
Ayopd evowpaTWY & QUAWY TTayiwv oToIXEIWY (112.413) (93.313) (2.673) (9.670)
E&ayopég BuyaTpikiv 0 (8.594) 0 0
Eiompagn emyopnyfocwy 8.306 3.500 2.636 0
Tokol el0TTpaxBévTeg 1.796 2.815 1.611 2.608
(AyopEg) / TTWAAOEIG CUPHETOXWV KAl XPEOYPAPWY 0 0 (33.924) (33.467)
KaBapr petaBoAn xopnynBéviwy daveiwv (790) (8.000) (22.785) 0
Zovolo g1op I (ekpowv) aTro € £ 5paoTnpI16TNTES (B) (103.101) (103.592) (55.135) (40.529)
Xpnuarodorikég 5pacTnEISTNTES
AYOpEG IBiWwV PETOX WV (1.371) (2.476) (1.371) (2.476)
KaBapri petaBoAn pakpotmpdBeapwy daveiwv 107.708 15.357 1.263 (2.967)
KaBapri petaBoAr BpaxutpdBeapwy daveiwv (36.483) 32.039 0 0
Mepiopata TAnpweévTa (6.680) (4.411) (6.680) (4.411)
Tokol TTANPwBEVTEG 10.546) 2.985 3.416 1.485
Z0voAo €10powV / (EKPOWYV) ATré XPNHATOSOTIKEG SPACTNPIOTNTES (Y) 52.628 37.524 (10.204) (11.339)
Emidpaon PETABOAWY ICOTIHIWV OTA XPNHATIKG Sia8éoipa () 606 447 0 0
KaBapn avgnon / (ueiwon) ota Tap: a £0IMa Kol Ovap
Treo1a50u (0) + (B) (1) = (5) (56.021) (57.424) (65.873) (58.316)
Tapeiokda £oIpa Kal Ovapa évapgng Tepid 167.792 192.873 121.798 174.794
Tapeiokd £0IMa Kal SUvapa Afgng Tep1d 111.771 55.925

priong, 600 kai pe Tn xprion Tou éAnge Tnv 31n AekepBpiou 2011 ol TapakdTw eTalpeieg:
Enwvupia Mooootd Xuwpa
HIGH PLATEAU WINDFARM, LLC 100% H.NA. MNwAnon 100% kartd 1o 10 Tpipnvo Tou 2012
MULE HOLLOW WINDFARM, LLC 100% H.N.A. MNdAnaon 100% katd 10 10 Tpipnvo Tou 2012
PINE CITY WINDFARM, LLC 100% H.M.A. MwAnon 100% kartd 1o 10 Tpiunvo Tou 2012
LOWER RIDGE WINDFARM, LLC 100% H.N.A. MNdAnaon 100% katd 10 10 Tpipnvo Tou 2012

12. Kard tnv 30n louviou 2012 dev eVOWHATWONKE VEX ETAIPEIR OTIG EVOTIOINHEVES OIKOVOUIKEG KATAOTACEIG OE OXEON WE TN XPron TTou éAnge Tnv 31n

Aexepppiou 2011,

13. Kard tnv 30n louviou 2012 evowpatwenkav pe v uéBodo NG OAIKKAG EVOTTOINGNG OTIG EVOTIOINUEVES OIKOVOMIKEG KATAOTACEIG OE OXECN WE TNV QVTIGTOIXN

TTEPI0d0 TNG TIPONYOUUEVNG XPHONG Ol TTAPAKATW ETAIPEIES :

Enwvupia Mogootd Xdpa

XPYZOYMOAH ENEPTEIAKH E.M.E. 80% EMGSa [16puon katd to 30 Tpiunvo Tou 2011
NATKAAAS ENEPTEIAKH A.E. 80% ENGSa 18puan katd to 30 Tpipnvo Tou 2011
AOMOKOZ ENEPTEIAKH A.E. 80% EMGSa [16puon katd to 30 Tpipnvo Tou 2011
AIPOYS ENEPTEIAKH AE. 51% ENGSa [16puan katd to 3o Tpipnvo Tou 2011
DIAQTAS ENEPTEIAKH A.E. 90% EMGSa [16puon katd to 30 Tpipnvo Tou 2011
MAAEZINA ENEPTEIAKH E.M.E. 80% ENGSa [16puan katd to 3o Tpipnvo Tou 2011
OPXOMENOZ ENEPTEIAKH E.M.E 80% EMGSa [16puon katd to 30 Tpiunvo Tou 2011
AAIZTPATH ENEPTEIAKH E.M.E 80% ENGSa [16puan katd to 3o Tpipnvo Tou 2011
TEPNA ENEPFEIAKH AI-TIQPTHS A.E. 100% ENMGSa [18puon katd o 30 Tpipnvo tou 2011
TEPNA AIOAIKH AMAPYNOOY A.E 100% ENGSa [15puon 11.11.2011
TEPNA AIOAIKH AITOAQAKAPNANIAS A.E. 100% EMGSa [16puon 15.11.2011
TEPNA HAIAKH BOIQTIAZ A.E. 100% ENGSa I15puon 28.11.2011
BAOYXQPI AYO ENEPIEIAKH A.E. 100% ENMGSa E€ayopd otig 16.12.2011
TEPNA AIOAIKH ZEPOBOYNIOY A.E. 100% ENGSa [I16puon otig 14.11.2011
 TEPNA HAIAKH HAIOKASTPOY A.E. 100% ENMGSa [18puon otig 27.12.2011
TEPNA HAIAKH MANOPAMATO3 A.E. 100% ENGSa [I15puon otig 28.11.2011
TEQOEPMIKH ENEPTEIAKH ANAMTYZIAKH A.E. 100% EMGSa [16puon otg 02.11.2011
EOLOS NORTH SPZOO 100% Nohwvia 16puan katd to 3o Tpipnvo Tou 2011
14. O apIBPSG Twv IGiWV PETOXWYV TToU KaTeiXe N eTaipeia Tnv 30N louviou 2012 ATav 773.423 peToxég oUVOAIKAG agiag KTong 994,35 xIA. €.
15. Ta 004 Kai N @UON TWV AOITTV GUVOAIKWYV £008WV/(e56BwV) UETE aTTé PApoUg availovTtal wg EAG:

OMIAOZ ETAIPEIA
[6pOg £1005HATOS avayVWPIOEVOS T 'sUBEIAg OTa 510 KEQAATIX 330 330
TUVOMAYHATIKEG BIGQOPES PETATPOTIAC ATT® EVOWHATWON EKHETGMEUTEWY EEWTEPIKOU 1.123 0
' Ecoda/égoda atmd avTioTabuIon KIVEUVOU TAUEIAKWY POV (5.154) (1.574)
[E¢05a auénoewg regahaiou BuyaTpikiig (80) (75)

(3.781) (1.319)

16. Aev €xel TEAOEI BlakoTTr eKUETAAAEUONG KAGDOU 1 eTaipEiag.

O MNPOEAPOZ TOY A.Z.

FEQPTIOZ MEPIZTEPHZ
A.A.T : AB 560298

O AIEYOYNQON 2YMBOYAOZ

EMMANOYHA MAPATKOYAAKHZ
AAT : AB 986527

ABrva, 28/8/2012

O OIKONOMIKOZ AIEYOYNTHZ

KQNZTANTINOZ AHMOMOYAOZ
AAT:Al 028273

O NPOIZTAMENOZ AOTIZTHPIOY

NIKOAAOZ MANABEPHZ
AAT:AE 567798
AP. AAEIAY A' TAZHZ 9674




