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GENERAL INFORMATION ABOUT EMPORIKI BANK

Emporiki Bank was established in 1907 and its head-office is located at 11 Sophocleous Street, in

the Municipality of Athens. Its operation is governed by the provisions of Law 2190/1920

concerning Société Anonyme companies and by the provisions of the specific laws on credit

institutions (S.A. Registration No. 6064/06/B/86/03).

The Bank’s business name in Greek is «ΕΜΠΟΡΙΚΗ ΤΡΑΠΕΖΑ ΤΗΣ ΕΛΛΑ∆ΟΣ Α.Ε.»

(«EMPORIKI TRAPEZA TIS ELLADOS S.A.»). For transactions abroad, the name «EMPORIKI

BANK OF GREECE S.A.» is used in the English language. In the case of texts in languages other

than Greek, the Bank’s business name is written either as an exact translation into the other

language or is written in latin characters. The Bank’s distinctive title is «ΕΜΠΟΡΙΚΗ ΤΡΑΠΕΖΑ»

(«EMPORIKI TRAPEZA») and in the foreign language «Emporiki Bank» both within Greece and

abroad.

By decision of its Board of Directors, the Bank may establish branches, agencies and

representative offices anywhere in Greece and abroad, duly conforming to the legal formalities.

According to Article 4 of its Articles of Association, the Bank conducts in Greece and abroad, on

its own behalf and on behalf of third parties, or in cooperation or association with other legal or

natural persons of any nationality, all banking and financial operations permitted by law, as in force

each time, to banking sociétés anonymes.

On 11.3.2005, the Greek Ministry of Develompent approved the decision of the Repeat General

Meeting of the Emporiki Bank’s Shareholders of 26.10.2004 regarding amendment of Article 4 of

the Bank’s Articles of Association, for the purpose of also including factoring activities in the Bank’s

business purposes, in the context of the merger by absorption of Emporiki Bank with its subsidiary

«Emporiki Factoring S.A.».

The relative majority of the Bank’s shares belongs to public legal entities and the company has

been listed on the Athens Stock Exchange since April 8th, 1909. In April 1999, the Bank transferred

51% of its share participation in Ionian Bank to Alpha Credit Bank (known today as Alpha Bank).

In June 2000, Emporiki Bank signed a cooperation memorandum with the French bank Crédit

Agricole. The Emporiki Bank Group transferred a package of Emporiki Bank shares,

corresponding to 6.7% of the Bank’s share capital, to Crédit Agricole. In May 2002, Crédit Agricole

increased its participation in Emporiki Bank by exercising its right of first refusal regarding the

Bank’s shares held by the Deposits and Loans Fund. On 31.12.2005, Crédit Agricole’s

participation in the share capital of Emporiki Bank stood at 8.838%. In addition, Crédit Agricole

also held the voting rights through its participation of 1.751% in the Special Purpose Vehicle

Aegean Finance S.A. Through its strategic alliance with Crédit Agricole, new companies have

been established in various areas of activity within the financial sector.

Emporiki Bank offers a wide range of traditional and modern banking products and services,

meeting the savings, financing and investment needs of its clientele. At the end of 2005, the Bank’s

assets stood at EUR 19,088 million, equity amounted to EUR 1,039 million and liabilities to
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customers stood at EUR 14,811 million. The Bank recorded pre-tax profit of EUR 115.3 million at

the end of 2005.

At the end of 2005, Emporiki Bank operated in Greece with a network of 373 branches and

6,377 employees. During 2005, the Bank’s branch network restructuring continued with the aim

of expanding the Bank’s presence in selected locations throughout the country. At the same

time, and with a view to curtailing operating costs, branch mergers and relocations were also

continued.

Emporiki Bank is active in the Balkan countries and in southeastern Europe. At the end of 2005,

the Bank was present through subsidiary banks in Romania (6 branches and 1 office), Bulgaria (7

branches), Albania (3 branches) and Cyprus (12 branches). The Bank was also present in

Germany (3 branches and 1 point of sale). The Bank also had a branch in London.

During 2005, as part of the efforts undertaken to rationalise its network abroad, the Bank sold

subsidiary banks in Georgia and in Armenia. More specifically, the sale and transfer of all of the

shares held by the Bank (100%) in its subsidiary «Emporiki Bank-Armenia CJSC» was concluded

on 24.5.2005, in the amount of USD 3,100,000. In addition, the sale and transfer of all of the

shares held by the Bank in its subsidiary «Emporiki Bank-Georgia S.A.» (6,963,456 shares or

86.11%) was concluded on 28.12.2005.

Emporiki Bank has established a Euro Medium Term Note (ETMN) Programme in the total amount

of EUR 2 billion. During 2004, the Bank through its subsidiary, Emporiki Group Finance PLC

issued a subordinated bond loan with a nominal value of EUR 350 million and a senior debt bond

loan with a nominal value of EUR 400 million. During 2005, no issues of bond loans under the

Programme took place.

In 2004, Emporiki Bank established the subsidiary company Emporiki Funding Limited, with the

purpose of issuing innovative titles (Hybrid Tier I Funds) up to a total amount of EUR 200 million.

By the end of 2005, no titles had been issued.

On 24.3.2005, following the approval of the Ministry of Development, the merger by absorption of

Emporiki Bank with its wholly-owned subsidiaries «Cadmus Investments and Consulting Services

S.A.», «Cadmus Investment Initiatives S.A.», and «Cadmus Business Enterprises S.A.» was

concluded.

As required by International Accounting Standards, the representation of the Bank’s insurance

liabilities to TEAPETE (the Auxiliary Pension Fund of Emporiki Bank) in its balance sheet resulted

in the reduction of shareholders’s equity. Thus, the improvement of the Bank’s capital adequacy

became a priority objective in 2005. For this purpose, on 25.7.2005, the accelerated book building

procedure was used to effect the sale of all of the Bank’s treasury shares (5,478,264 shares

representing 5.2% of the share capital) at EUR 26.40 per share. The proceeds amounted to EUR

145 million. In addition, the Bank proceeded to increase its share capital by means of contribution

in cash in the total amount of EUR 397,174,410 raised through the issue and public offer an
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26,478,294 new, ordinary registered voting shares of the Bank in dematerialised form, with a par

value of EUR 5.50 per share and an offer price of EUR 15 per share, at a ratio of 5 new shares

for every 20 existing shares. The share capital increase was completed on 21.12.2005.

The Emporiki Bank Group is one of the most modern groups operating in the financial sector and

has a dynamic presence in the following areas: leasing, insurance, bancassurance, asset

management for institutional investors, mutual fund management, real estate property

development and management, consumer credit. Crédit Agricole, the Bank’s strategic partner, is

significantly involved in the activities of the Emporiki Group companies in the areas of

bancassurance, asset management for institutional investors, mutual fund management and

consumer credit.

At the end of 2005, Group assets amounted to EUR 20,018 million, equity was EUR 1,072 million

and liabilities due to customers amounted to EUR 14,929 million. Group profit (before tax and

minority rights) was EUR 114.6 million at the end of 2005.
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