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GENERAL INFORMATION ABOUT EMPORIKI BANK

Emporiki Bank was established in 1907 and its head-office is located at 11 Sophocleous Street, in

the Municipality of Athens. Its operation is governed by the provisions of Law 2190/1920

concerning Société Anonyme companies and by the provisions of the specific laws on credit

institutions (S.A. Registration No. 6064/06/B/86/03).

The Bank's business name in Greek is «ΕΜΠΟΡΙΚΗ ΤΡΑΠΕΖΑ ΤΗΣ ΕΛΛΑ∆ΟΣ Α.Ε.»

(«EMPORIKI TRAPEZA TIS ELLADOS S.A.»). For transactions abroad, the name «EMPORIKI

BANK OF GREECE S.A.» is used in the English language. In the case of texts in languages other

than Greek, the Bank's business name is written either as an exact translation into the other

language or is written in latin characters. The Bank's distinctive title is «ΕΜΠΟΡΙΚΗ ΤΡΑΠΕΖΑ»

(«EMPORIKI TRAPEZA») and in the foreign language «Emporiki Bank» both within Greece and

abroad.

By decision of its Board of Directors, the Bank may establish branches, agencies and

representative offices anywhere in Greece and abroad, duly conforming to the legal formalities.

According to Article 4 of its Articles of Association, the Bank conducts in Greece and abroad, on

its own behalf and on behalf of third parties, or in cooperation or association with other legal

entities or natural persons of any nationality, all banking and financial operations permitted by law,

in effect at the time, to banking sociétés anonymes.

Emporiki Bank’s share has been listed on the Athens Stock Exchange since April 8th 1909. In June

2000, Emporiki Bank signed a cooperation memorandum with the french bank Crédit Agricole S.A.

The Emporiki Bank Group transferred a package of Emporiki Bank shares, corresponding to 6.7%

of the Bank's share capital, to Crédit Agricole. In May 2002, Crédit Agricole increased its

participation in Emporiki Bank by exercising its right of first refusal regarding the Bank's shares

held by the Deposits and Loans Fund. At the end of 2005, Crédit Agricole's participation in the

share capital of Emporiki Bank stood at 8.838%. In addition, Crédit Agricole also held the voting

rights through its participation of 1.751% in the Special Purpose Vehicle «Aegean Finance S.A.».

Through the strategic alliance with Crédit Agricole, new companies were established in various

areas of activity within the financial sector. In August 2006, through a voluntary public offer Crédit

Agricole S.A. increased its participation in the share capital of Emporiki Bank to 71.97%. In

December 2006, Crédit Agricole S.A. decreased its participation in Emporiki Bank by selling

shares to SACAM INTERNATIONAL S.A.S., corresponding to 5% of the Bank’s share capital.

Therefore, at the end of 2006 Crédit Agricole S.A. held 66.966% of Emporiki Bank’s share capital.

At the end of 2006, Emporiki Bank operated in Greece with a network of 370 branches and 6,270

employees.
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Emporiki Bank is active in the Balkan countries and in Southeastern Europe. At the end of 2006,

the Bank was present through subsidiary banks in Romania (8 branches and 1 agency), Bulgaria

(16 branches), Albania (7 branches), Cyprus (12 branches) and Germany (3 branches). The Bank

also operated a branch in London.

Emporiki Bank has established a Euro Medium Term Note (ETMN) Programme in the total amount

of EUR 2 billion. During 2004, the Bank issued a subordinated bond loan, through its subsidiary

Emporiki Group Finance PLC, with a nominal value of EUR 350 million and a senior debt bond

loan with a nominal value of EUR 400 million. During 2005, no issues of bond loans under the

EMTN Programme took place.  In 2006, within the framework of financing the Emporiki Bank

Group needs through the international capital markets, Emporiki Group Finance PLC issued two

Schuldschein type loans, totaling EUR 250 million for a five year term.

In 2004, Emporiki Bank established the subsidiary company Emporiki Funding Limited, with the

purpose of issuing innovative titles (Hybrid Tier I Funds) up to a total amount of EUR 200 million.

By the end of 2006, no titles had been issued.

In May 2006, Emporiki Bank completed an issue of securitized mortgage loans in the amount of

EUR 1 billion.

In December 2006 Emporiki Bank proceeded with direct funding from Crédit Agricole by entering

into two subordinated loan agreements in the amount of EUR 170 million and EUR 200 million with

the objective of reinforcing its core and supplementary regulatory capital respectively. 

In February 2006, a decision was taken to commence the procedures for the merger by absorption

of the subsidiary company Hermes AEDAK Mutual Funds with the subsidiary company Emporiki

Asset Management Investment Services S.A. The merger was completed in January 2007. 

In December 2006, the merger by absorption of the Cyprus based subsidiaries Emporiki Venture

Capital Funds Ltd and Emporiki Venture Capital Enterprises Ltd with the subsidiary Emporiki

Venture Capital Developed Markets Ltd was completed, pursuant to the legislation in force in

Cyprus on the restructuring of companies belonging to the same group. 

In February 2007 a decision was taken to cease the activities of the subsidiary Emporiki Bank-

Germany GmbH in Germany.

Emporiki Bank offers a comprehensive range of traditional and modern banking products and

services that meet the savings, financing and investment needs of its customers. The Emporiki

Bank Group is one of the most modern groups operating in the financial sector and has a dynamic
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presence in the following areas: leasing, bancassurance, asset management for institutional

investors and individuals, real estate property development and management and consumer

credit.

At the end of 2006, the Bank’s assets amounted to EUR 21,805.3 million, equity was EUR 798.4

million and liabilities due to customers amounted to EUR 16,375.0 million. At the end of 2006 the

Bank reported a pre-tax loss amounting to EUR 233.1 million. The Emporiki Bank Group assets in

2006 amounted to EUR 22,795.9 million, equity was EUR 832.1 million and liabilities due to

customers amounted to EUR 16,656.8 million. At the end of 2006 the Group reported a pre-tax

loss amounting to EUR 228.1 million. The reported loss was exclusively due to the adjustments

applied within the framework of a dedicated review to adapt Emporiki’s risk management and

accounting practices to Crédit Agricole’s practices and estimation methodologies. The total

adverse impact on 2006 results amounted to EUR 386.5 million. 
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Financial Statements
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