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A. Directors’ Statements
(pursuant to article 5 par. of Law no. 3556/2007)

The members of the Board of Directors of the Comgpaading as ELLAKTOR SA (hereinafter the Company),
with registered offices at 25 Ermou str., Kifisstdtica:

1. Anastasios Kallitsantsis, son of Parisis, Chairmitihe Board of Directors

2. Leonidas Bobolas, son of Georgios, Managing Directo

3. Georgios Sossidis, son of Theodoros, BoD membpeadecision of the Company’s Board of Directors
acting in our above capacity, hereby state andicorhat, to the best of our knowledge:
(a) the semi-annual financial statements of the @omg and the Group for the period 01.01-30.06.20&0¢ch
have been prepared in accordance with the appéicaipérnational accounting standards, fairly repnéshe
assets and liabilities, the equity and the incotatement of the Company as well as of the companéabsded in
the consolidation taken as a whole, pursuant t@tbeisions of paragraphs 3 and 5 of article 5 afvl3556/2007,

and

(b) the semi-annual report of the Company’s BodrBioectors fairly represents the information regdi under
article 5(6) of Law 3556/2007.

Kifissia, 27 August 2010

THE CHAIRMAN OF THE BOARD THE MANAGING DIRECTOR  MEMBER OF THE BOARD OF

OF DIRECTORS DIRECTORS
ANASTASIOS P. KALLITSANTSIS LEONIDAS G. BOBOLAS GERGIOS T. SOSSIDIS
ID No. 2 434814 ID Card Nax 237945 ID Card NdT' 504522
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B. Interim Report of the Board of Directors

Interim Report of the Board of Directors of ELLAKROS.A.
On the Consolidated and Corporate Financial Statésne
For the period from 1 January to 30 June, 2010

This report of the Board of Directors pertainshie period of the first six months of the currestél year, 2010
(01.01- 30.06.2010), and provides summary finarinfarmation for the financial standing and prdfitd loss of
ELLAKTOR S.A. and the ELLAKTOR Group of compani@sgescription of the important events that tookela
during the first half of the current fiscal yeardatheir effect on the interim financial statememtsiescription of
the most basic risks and uncertainties for the mtalf of the current fiscal year, a presentatbthe important
transactions between the Company and the Groumssatiated parties, as well as a qualitative ptaten of
figures and assessments for the development d@@dhepany and Group activities in the second hathefcurrent
fiscal year.

Companies included in the consolidation, exceptpfrent company ELLAKTOR S.A., are those mentioimed
note 6 of the attached financial statements.

This Report was prepared pursuant to article 5avf B556/2007 and accompanies the company and ddeisal
financial statements for the period 01.01-30.060201

I. Introduction

The recession which Greek economy fell 2009 becdesper over the first half of 2010. Certain indestin
which the Group operates suffered the consequentesh is reflected in their financial figures.

Furthermore, the extraordinary social responsibdintribution imposed on the comprehensive netrime of the
Group companies for 2009, adversely affecting dwilts for 2010, has lead to a significant falGroup profit.
The total charge as a result of the extraordinantrdoution on Group consolidated net earnings étab€15.8

million.

The resulting conditions for each industry in whihlb Group operates can be summarised as follows:

In terms of the construction segment, the Groulp lids a high unexecuted balance which ensures
significant turnovers for at least three more yeditse number of works announced, however, is quite
limited and competition is strong, thus driving fitraargins downwards. This applies both to prggdnt
Greece and abroad.

In terms of real estate development, with the ettopf the Yialou commercial park, steps have been
taken mainly to promote the licence-granting praces.

In terms of Concessions, a small decline has beeworded in the use of major motorways operated by
the group, while the development of those in pregeontinues. In terms of development, major delays
have been experienced in the promotion of new ptgjesuch as the extensions of Attiki Odos and the
new airport in Kasteli, Crete.

In the Wind Farm segment, the installed power satB6 MW, while additional power of 142 MW is
expected to be added by 2011. The government lasssed its will to promote these, and the relevant
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legislative regulations favour faster developmaenitjle the uncertainties in relation to whether disc
stimulus will remain are compensated by the poatofiincreased generated power invoices.

e Interms of Environment, there is a delay in autiwocedures for anticipated projects in Attica #mel
rest of Greece (Patras, Kozani), and efforts taiaka share in other countries have been intedsifie

Il. Financial results for the 1*' six-month period of 2010

Consolidated earnings for the Group over the figdt of 2010 as a whole stood at €920.4 millionljirie with our
estimates, recorded a decline by about 17% compardte respective six-month period of 2009. Thésluhe -
anticipated given the financial crisis — is maimnlye to the respective decrease in revenues fronGtbep’s
construction activity and to a small decline ineeues for Concessions.

The Group’s operating results fell by 27% compaethe first half of 2009 to €87.3 million, but thespective
profit margin declined only slightly compared te ttespective margin for the first half of 2009 atabd at 9.5%
compared to 10.9% last year. The decrease in dpgnasults is due to the decrease in figures f@amstruction
(due to losses from certain projects abroad) antt€ssions.

Earnings before taxes for the first half 2010 Bll46% to €53.6 million due to increased finanegpenses, as
well as losses from the affiliates European Goldfewhich operates the Halkidiki mines, and ELPEDNS
POWER which operates a gas power plant in Thesi&alon

Finally, earnings after taxes due to the extra@mgircontribution which was charged in whole on ¢aenings of
the £ half 2010 were limited to €8.9 million comparede2.6 million last year.

Total loans at consolidated level stood as of 82@10 at €1,815.9 million compared to €1,694.lionilas of
31.12.2009. Out of all the loans, €462.2 millionregponds to short-term, and €1,353.6 million cgpomds to
long-term borrowing, while in aggregate they induamounts from non recourse debt to the parent from
financed projects of €946.9 million.

The Group’s net loans as of 30.06.10 are presénteetail in the following table:

All amounts in million EUR CONSOLIDATED FIGURES
3C-Jun-1C 31-Dec-0¢
Short term bank loans 462,2 311.]
Long term bank loans 1,353.6 1,383.0
Total loans 1,815.9 1,694.1
Less: Non recourse debts 946.¢ 958.¢
Subtotal of debts (except non recourse debts) 869.( 735.:
Less:Cash and cash equivaléhts 359.7 363.0
Net Debt/Cast 509.: 372.¢
Total Group's Equity 1,216.¢ 1,258.¢
Total capital 1,725.¢ 1,631.2
Capital Leverage Ratic 0.29¢ 0.22¢

Note:

@ Total Cash and cash equivalents for H1 2010 (€90®ln) incorporate time deposits of over 3 mon(g6.5 million) as
well as financial assets held to maturity (€88.8iom), and are exclusive of cash and cash equiNaland time deposits of
over 3 months, as well as of financial assets helehaturity which correspond to non recourse dedial: €639.4 million).
Accordingly, total cash and cash equivalents of9200743.2 million) incorporate time deposits ovem8nths have been
(€209 million) and are exclusive of cash and caghivalents and time deposits over 3 months whictrespond to non
recourse debt (total:. €589.2 million).
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The capital leverage ratio as of 30.06.10 for thieu@ is calculated at 29.5%. This ratio can bergefias the
guotient of net debt (i.e. total long term and shem liabilities to financial institutions excepbn recourse debt)
less cash and cash equivalents plus time deptsitlse total capital (i.e. total equity plus nebtje

At parent company level, total borrowings as of0802010 stood at €264.6 million, of which €139.dliom
represents long-term borrowing.

Cash for the Group as of 30.06.2010 stood at €908l@®n, while equity stood at €1,216.6 million.

I TI. Evolution of activities per sector

1. CONSTRUCTION & QUARRIES
1.1. Evolution of activities and significant events

As already mentioned, the negative financial cirstances resulted in the contraction of public ibvests in
construction in Greece, while they largely impactil/ate building activity. The equally adverse afitial
conditions abroad negatively affected project rtssul

Constructions (a segment which includes Quarriesdnded a turnover for the first half of 2010 0082 million,
down by approximately 18% compared to the firsf b&l2009. This fall in turnover was anticipatededio the
difficult circumstances facing the Greek and foreigarkets. In terms of profits, operating resuttod at €18.2
million, down by approximately 48% compared to irevious year. This decline is due to losses fr@main
projects abroad and from subsidiary constructiommganies in Greece. The operating margin reachet 2.6
compared to 4.1% for the first half of 2009. Figalthe extraordinary contribution of €5 million e¢hjad to
Construction & Quarries resulted in the negativailteof €2.7 million.

The most important projects ensured by the Growgy the first half 2010 include the NGA network depsnent
project in urban areas of Attica and ThessalowkE30 million (contractor: AKTOR- J&P AVAX).

1.2. Prospects

The backlog of constructions stands at €2.8 bn aomdprises projects of €1,850 million in Greece &30
million abroad. Out of the projects in Greece, €0,million corresponds to concession projects, €5iRon to
infrastructure projects, €199 million to buildingopects, and €101 million to projects undertakenshipsidiary
construction companies. Out of the projects abr&883 million comes from Gulf countries, and €87lion
from the Balkans. The unexecuted balance of coctibruensures significant turnovers for at leastraxt three
years. This will give the Group the time it needgiluthe crisis is over and the market of publidgrrivate
projects recovers.

As far as operations abroad are concerned, thetdlgds to closely monitor projects and to enhatieebacklog

by the careful and targeted selection of projeetsdrtain countries. In parallel, an effort is madeationalise
administrative expenses to improve profitability.
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1.3. Risks and uncertainties

Due to the major contribution of public works anshcession projects to the Group’s unexecuted betaaad
revenues, the direct reliance on the Greek Statalgy to finance infrastructure projects is obwso Therefore,
any delay in the awarding of new projects or inmayts by the State has an impact on the Grouphé&unbre,
due to delays in collections, there is the riskt thar needs in working capital and, as a resultydvang needs
might increase.

There is a risk of a further decline in the prdfitiy margin for building (private) projects, due the decrease in
business and an increase in competition. An additibigh risk of these projects is the delay ofemlons and
precarities.

There may be a decline in construction abroad, u¢he economic crisis, the limited number of tande
procedures and the difficulty to secure their ficiag from banks.

2. CONCESSIONS
2.1. Evolution of activities and significant events

For the first half of 2010 the contribution of Cessions to the Group’s revenues was €148.9 mildown by
approximately 11% compared to the same period 892This fall is mainly due to the reduced trafbads on
Attiki Odos and to the fact that AKTOR CONCESSIORN&d extraordinary income from success fees lagt yea
Operating results stood at €55.0 million compa@&79.2 million last year, while net earnings resti€17.9
million, reduced as a result of the extraordinaygitdbution.

As a result of the financial crisis seen in Greaed globally, there have been certain negativeldpueents over
the period 01.01.2010-30.06.2010, such as the pation of the Concession Contract signed on 15alg2010
between the Romanian State and Carpatii Autostg#dan which AKTOR CONCESSIONS holds a 50% stake,
with regard to the Comarnic — Brasov Motorway petjdhe termination of the Concession Contract casa
result of the fact that the contractual terms Hrat usually contained in such contracts made ifikere not
made accept by the Romanian State and, therefosasino longer feasible to finance the projeceéxecute the
Concession Contract. In addition, the tender procedor the construction and operation of the HiéwakPort
which was awarded to AKTOR CONCESSIONS was candelle

The operation of concessions projects in whichGeup participates, is proceeding normally and ediog to
our predictions. As far as the projects under coptibn are concerned, the construction is progngssn
schedule and their financing is getting on smaothl

With regard to the public-private sector partngrghiojects, progress has been made concerningtisraction
and management of the Piraeus Police Headquadees 27-year period awarded to AKTOR CONCESSIONS.
The loan contracts and the project agreement anpleted, subject to approval by the Court Of Audit.

2.2. Prospects

The Group’s main objective is first of all to corafd the concession projects currently in progrébere are
currently no developments as regards the new projexpected to be announced, e.g. the construetimh
operation project of the Kasteli Airport in Cretadathe construction and operation project of thekADdos
extensions.

(7) / (65)



ELLAKTOR SA
A ELLAKTOR Semi-annual Financial Report
for the period from 1 January to 30 June 2010

Concerning the public-private sector partnershigjgmt of construction and management of the Pirdalike
Headquarter, the relevant procedures are expeotd tcomplete by year end. The tender procedurethéo
remaining projects to be implemented under a pyllicate sector partnership are in delay, neveegsgelwe
expect to be accelerated in the future.

In parallel, the Group has participated in tendercpdures for concession projects abroad, andtesessted in
potential privatisations in Greece.

2.3. Risks and uncertainties

With regard to projects already in operation, theyea risk that their use will decrease (passirgrkipg),
originating here as well in the adverse financiedumstances.

As regards the projects currently in progress ley@noup, there is a risk of delayed collectionsfrine Greek
State, as a result of the adverse economic cir@noss.

3. REAL-ESTATE DEVELOPMENT
3.1. Evolution of activities and significant events

The extensive fiscal problems facing Greece andlabhk of competitiveness have raised concerns atiwit
country’s growth outlook. The general negative iseant has affected the domestic real estate mastst,
combined with the recent amendments to the law @mneercial leases, putting pressures on the already
aggravated market environment and fuelling fearsutla deeper recession which could lead to a furthe
contraction in real estate.

The Group’s real estate development segment redamlenues of €1.7 million over the first half &f1®, down
by 32% compared to the same period in 2009, arsbfo&fter taxes of €1.8 million). The turnoverrdase is
due to the decline in the sales in the "Ampeliagidential complex, which have reached a complgtiertentage
of 86%.

In the first half 2010 works commenced for the ¢araion of the Commercial Park on the plot owned b
YIALOU EMPORIKI & TOURISTIKI SA in Yialou, Spata-Aica. With regard to the erection of a building of
offices on the Company’s privately-owned plot ie tirea of Athinon Avenue (Akadimia Platonos), teeisions
of the Ministry of Environment, Energy and Climathange are expected, following the Ministry’s
announcement that it intended to upgrade the aobtbgieal area in Akadimia Platonos upon expropoiatof
critical land. Also, the archaeological excavatiovere completed for the development of a residentanplex
covering an area of approximately 2,300 m2 on tlia Xamba plot, next to the Ampelia residentiahquex.

In February 2010, a revised permit was issuedherconstruction of the residential complex neareBaa lake in
Bucharest. The commercial exploitation of the esdhte, adapted to the current market conditianthyepurpose
of the aforementioned re-design. The improving ecaic environment and the return of stability to the
Romanian market will be the reference points basedhich the construction works will continue.
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3.2. Prospects

Given the current conditions, the Group has focutsedctivities on the promotion of existing profydoy way of
careful and targeted evaluation of investment opmities both in Greece and abroad. At this poadug has
been placed on obtaining the necessary licences.

3.3. Risks and uncertainties

As a result of reduced demand, there is a highthak significant delays will be seen in the depebent of the
Group’s real estate in Greece and Romania. Noisistkentified for the real estate project in theanof Yialou,
since financing has been ensured and more thanod@3é total area has been leased.

4, WIND PARKS
4.1. Evolution of activities and significant events

The wind farm segment more than doubled its turnover the first half of 2010, reaching €11.7 roifij in line
with operating results (EBIT) which amounted toZ#illion. Earnings after taxes were €3.3 millicangpared to
€1.4 million over the same period in 2009.

This increase is due to the commissioning of ofjewihd and one (1) photovoltaic farm in the prefeet of
Argolida, with the capacity of 23MW and 2 MW, respieely, in August 2009, and of one (1) wind farmthe
prefecture of Chania of 6.3 MW in September 2008is Tresulted in an increase of total installed pofes
ELTECH ANEMOS by 57%, currently totalling 86 MW.

4.2. Prospects

The construction of seven (7) wind farms with aktaapacity of 142 MW and one (1) small hydroeieqgttant of
5 MW continues. Of the total capacity, 31 MW is egfed to operate in 2010. Also, projects with altoapacity
of 761 MW are currently at different stages of fieensing procedure (installation permit, enviromtad
approval, generation licence, approvals by the Regry Authority for Energy), and projects of 1,26V in

total are currently at the stage of submissionppliaations for generation licence.

The outlook for the market of renewable energy sesiin Greece is positive. Based on the countiyfigations,
a significant increase in power generation fromermeable sources is anticipated, from ~ 1,400 MW yoa8-

10,000 MW by 2020. In this context, it is estimathdt the Company’s investment plan will developmally,
and the company will seek to acquire a significdrare in this developing market.

4.3. Risks and uncertainties

The economic crisis and its direct and indirect astpmight bring changes to the financial model flog
development of wind farms, e.g.:
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e Delays in the collection of subsidies already atitieal;

e Limited availability of subsidies and reduced sdiEs under the new Development Law, which are thoug
compensated by the ability to increase generatae@pimvoices, as provided for by law;

¢ Increase of borrowing rates and making loans orernaerous terms in general.

Despite the progress made during the recent yaatsfollowing recent legislative arrangements, #dstor is
still facing challenges due to the complicated &undeaucratic procedures that exist for the acqueérgnof a
permit and to the appeals submitted to the Greeln€ib of State, resulting in the prevention of sigant
projects from being implemented or in their sigrafit delay.

5. ENVIRONMENT
5.1. Evolution of activities and significant events

In the field of Environment, turnover stood at €tiillion, down by 24%. However, operating reswtsod at
€10.1 million, increased by approximately 25% comepato the first half of 2009. The respective ofiaga
margin also significantly improved, standing at624.compared to 14.9% in the previous period. This be
explained by the increased contribution to the mees of waste management and renewable energyesourc
activities which demonstrate higher profit margoognpared to construction projects. Net earningsHerperiod
stood at €3.6 million, decreased compared to trst Falf of 2009. This decline is due to the extdamary
contribution imposed.

The most important events for the period in theiEemment segment were:

e Concession contract with regard to project “Desigamstruction, financing and concession of openatay
25 years of a Waste Treatment Plant in the Prafectiimathia” between HELECTOR SA (Contractor) and
the Imathia Single Waste Management Agency (Cotitrqu@uthority). The project includes the constiant
of the first integrated waste management plant ieeGe with a total capacity of 100,000 tons per,yas
well as an adjacent landfill for residues; the timent of waste will use, depending on the compmsitf
waste, a combination of aerobic and anaerobic gesse The Contractor will finance the project vathin
funds (equity and debt).

e On 31.03.2010 tests were completed on the MechaB8miding and residential waste composting unitwit
the annual capacity of 176,000 tons for the areade@a-Famagusta, and the plant was commissioned.

e The contract for the “Operation and maintenanceices for the Ano Liosia landfill (section Il) Ieclaate
treatment plant, and the Western Attica Landfiiction 2, phase A” a project constructed by HELE&RTO
was signed with the Single Attica Municipalitiesdda@ommunities Agency. The term of contract has tsatn
at five years, while the contractual consideratstands at €14 million plus VAT and escalations. The
aforementioned plants process 600 m3 of leachata daily basis, and use sophisticated technologfies
reverse osmosis and evaporation.

e The HELECTOR-ENVITEC J/V (50% participation for HECTOR) signed the contract on "Urgent
services of operation support, maintenance andrrepghe Recycling and Composting Plant”. The anu
contractual objective stands at about €17 millidkmspthe relevant VAT and escalation, and includes t
operation and maintenance of the existing Recydimg) Composting Plant kept by the Agency in tha arfe
Ano Liosia. The term of contract is annual withhti@f renewal for six months, while the total inmfitwaste
amounts to 254,000 tons per year.
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e A contract for the construction of a recyclablegting plant, with the nominal capacity of 75,00Mgap.a.
was signed with EPANA SA, for the consideratior€6fmillion.

e Through the Joint Venture “HELECTOR SA- AKTOR CONEE&EONS SA- AKTOR SA”, HELECTOR
was pre-selected in a concession joint venture @meex by the government of Saint Petersburg inioal&o
the construction, financing and operation of adesfial waste management plant in the area Yamnagion
of Leningrad, with an annual capacity of 350,008sto

e HELECTOR Germany GmbH, a wholly-owned subsidiargsvawarded two turnkey contracts in relation to
anaerobic treatment in the areas of Uelzen anddldéf, budgeted at €6.8 million in total.

5.2. Prospects

In Greece, major waste management projects arecegpé¢o be announced in Attica and other citiedréi3a
Kozani), which are already delayed mainly due todtverse circumstances in the country.

HELECTOR now aims for areas outside Greece an@wersl countries abroad like Cyprus, where tenétars
new projects are anticipated in Paphos, Nicosialamdssol. Emphasis is also placed on countrigh@Balkans.
HELECTOR has already proceeded to the establishwfeatcompany in FYROM with the purpose of further
expanding its activities to the neighbouring coynéind to the construction of a landfill in BulgarEfforts for
activity expansion are also made in Germany visstiesidiary company HERHOF-.

5.3. Risks and uncertainties

The delays seen in the proclamation of new projeetsive significant risks for the Environment segmh  Also,
the adverse financial circumstances aggravateitla@ding of such co-financed projects and incréhsecost of
funding.

Another major risk for the segment can be iderdifie reactions for local communities and petitidosthe
Council of State in relation to landfills and wasteatment plants, as well as in the time-consunpiragedures
for the issue of permits and the approval of emnnental terms.

6. OTHER

The most significant of the activities in the abaoentioned sector are thermal plants, the Halkidikies and the
Mont Parnes Casino.

Thermoelectric stations

As regards thermoelectric stations, the Group @petes in ELPEDISON POWER through its subsidiaB&,
which holds 22.74% of its share capital, while B34/is shared by the groups of HELLENIC PETROLEUMI an
EDISON, Italy. ELPEDISON POWER is the second latgpswer generating company in Greece, and
concentrates the experience, know-how and finarst&lding that will enable it to play a leadingerdh this
industry. ELPEDISON POWER includes one, 390 MW powgeneration plan in Thessaloniki which already
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operates, and one similar plant in Thisvi, Viotath 422 MW of installed power, which is currently the stage
of trial commissioning. The Thisvi plant is antiated to be commissioned by the end of Septembe). 201

The oversufficiency of power due to reduced condionpthe commissioning of new power generatiomfda
and the power surplus in neighbouring countries ledsthe system to low wholesale prices (margiryatesn
prices), negatively affecting the company’s resuitsich recorded losses for the first half of 20H@wever, this
situation is expected to improve upon establishnoémtansit measures by the Ministry of Environmedsergy
and Climate Change, following a motion of RAE, alaothe context of deregulation of the power mariket
Greece, and of the implementation of the CO2 enmssillowance trading for power generation starfiragn
01.01.2013.

The objective of ELPEDISON POWER is to retain ii®o8g position on the market by expanding its pubicf
and actively participate in all developments in gmver generation industry in Greece. The risk daaee the
usual risks involved in commercial activities, nigilue to the dominant position of the major cortpet
Smooth operation technical risks of the new planfThisvi are limited due to the extensive know-hand
experience of the stakeholders.

Mines

HELLAS GOLD SA, a company which has undertaken dperation of the Mavres Petres mine in Halkidiki,
recorded decreased turnover for tfiehalf of 2010 compared to the same period last, y@ar result of no sales
in gold-bearing pyrite, whose finished treated kte@s depleted in the end of 2009. The upward tianithe
price of metals over the 1st half was not suffitiem compensate for the difference seen as a reéutiis
reduction, although production remained at the skewels as in 2009, i.e. 128 thousand tons, witbta estimate
for 240 thousand tons in 2010. The Company recololegsks after taxes of €3.4 million, including ewtrdinary
losses of €1.8 million as a result of the flood thiithe facilities in Stratoni last February.

In the process of obtaining authorisation for tiestment plan in relation to the Kassandra Mimesansistent
with the schedule to which it had committed, therfpany submitted in August 2010 the final Environtaén
Assessment Study for the implementation of thedetojAlso, during 2010, the competent Authoritippraved

the study for the implementation of exploratoryibgrin the wider area of the Company’s concessions.

The parent company, European Goldfields Ltd (EGUich has been listed on the Stock Exchanges abritor
and AIM, London, in addition to 95% in HELLAS GOLRso holds 80% in a mining company in Certej,
Romania. The subsidiary in Romania has also subdnisin Environmental Assessment Study regarding the
operation of the mine, and the next actions fohausations are expected, in line with the couatpractice,
while a bank financing package of 135 million dml&as already been approved to meet the projesestment
needs. For the®lhalf of 2010 the Company announced a consolidatetver of €16.8 million, as a result of the
activities of HELLAS GOLD, and consolidated lossdter taxes of €18.2 million. This result has beeainly
affected by the fall in sales of HELLAS GOLD, due the depletion of treated stock in pyrite, as veallto
exchange differences (unrealized), as the Compalustsignificant cash amounts in euros and is tagatively
affected by the change in the Euro/US dollar rate.

Casino
Mont Parnes Casino recorded a decline of figur#0®% in terms of turnover, which stood at €83.2 ionil] and

30% in terms of earnings before taxes, which stab&14.1 million. This decrease is due to the enuoo
situation.
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IV. Significant transactions between related partis

The most significant transactions of the Companthwvassociated parties in terms of IAS 24, regaml th
Company’s transactions with the following compar(@ssociated in terms of Article 4&f Law 2190/1920) and
they are presented in the following table:

Amounts of ' half of 2010
Income
Sales of from Purchases of
goods and participatin goods and
(in thousands EUR) services g interests services Receivables Liabilities
Subsidiaries
AKTOR S.A. 1,225 10,325 8 11,259 9
ELTECH ANEMOS S.A. 68 - - 88 -
AKTOR CONCESSIONS S.A. 157 - - 47 -
REDS REAL-ESTATE DEVELOPMENT S.A. 125 - - 163 -
AKTOR FM S.A. 10 - 167 8 32
PANTECNIKI AE 155 - - 1,470 -
ELLINIKI TECHNODOMIKI ENERGIAKI S.A. 11 - - 390 -
HELEKTOR S.A. 187 - - 934 -
EOLIKI MOLAON LAKONIA S.A. - - - 570 -
ALPHA EOLIKI MOLAON LAKONIA S.A. - - - 274 -
EFA SA - - - 30 -
MOREAS S.A. 87 - - 20 -
HELLENIC QUARRIES SA 36 - - 24 -
TOMI SA 43 - 10 63 12
HERHOF RECYCLING CENTER OSNABRUCK
GMBH - - - 95 -
OTHER SUBSIDIARIES 9 170 4 193 2
Associates
ATHENS RESORT CASINO S.A. - 3,991 - 3,592 -
HELLAS GOLD S.A. 52 - - 12 -
OTHER ASSOCIATES - - - 1 -
Other related parties
OTHER RELATED PARTIES 8 - - 124 -
TOTAL OF SUBSIDIARIES 2,113 10,495 188 15,627 55
TOTAL OF ASSOCIATES AND OTHERS 60 3,991 - 3,729 -
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Amounts of ® half of 2009

Sales of Income from  Purchases of

goods and participating goods and Receivable
(in thousands EUR) services interests services S Liabilities
Subsidiaries
AKTOR S.A. 1,351 21,780 1,330 19,977 3
ELTECH ANEMOS S.A. 65 - - 466 -
AKTOR CONCESSIONS S.A. 190 - - 61 -
REDS REAL-ESTATE DEVELOPMENT S.A. 133 - - 268 -
AKTOR FM S.A. 9 - 178 3 38
PANTECNIKI AE 169 - - 385 -
ELLINIKI TECHNODOMIKI ENERGIAKI S.A. 22 - - 357 -
HELEKTOR S.A. 199 - 21 526 25
MOREAS S.A. 62 - - 15 -
HELLENIC QUARRIES SA 39 - - 27 -
TOMI SA 46 - - 55 -
PPC RENEWABLES -
ELLINIKI TECHNODOMIKI TEV S.A. - - - 95 -
HERHOF RECYCLING CENTER OSNABRUCK - - - 95 -
OTHER SUBSIDIARIES 30 150 - 297 -
Associates
ATHENS RESORT CASINO S.A. 384 5,812 - 5,231 -
EOLIKI MOLAON LAKONIA S.A. - - - 556 -
ALPHA EOLIKI MOLAON LAKONIA S.A. - - - 266 -
AEGEAN MOTORWAY S.A. - - - 8 -
HELLAS GOLD S.A. 56 - - 14 -
OTHER ASSOCIATES - - - 1 -
Other related parties
OLYMPIA ODOS JOINT-VENTURE - - - 1,320 -
OLYMPIA ODOS 99 - - - -
OTHER RELATED PARTIES 21 - - 84 -
TOTAL OF SUBSIDIARIES 2,314 21,930 1,529 22,626 66
TOTAL OF OF ASSOCIATES AND OTHERS 560 5,812 - 7,480 -

The following clarifications are provided with resy to the above transactions of tfiehalf of 2010:

Income from sales of goods and services regardntracing of expenses and real estate leasing bsidiaries
and affiliated companies of ELLAKTOR S.A., whileetlpurchase of goods and services mainly concertnasis

of the parent company with subsidiaries.

The Company’s liabilities are mainly related to trantual obligations for the maintenance of itsldings and
facilities and the invoicing of expenses by Groompanies.

The Company’s receivables mainly regard receivafotas provision of services for administrative aedhnical
support toward the Group’s companies, leasing i€ofpremises and the granting of loans toward @assd
parties, as well as receivables from receivabledivds.

Income from participations regards dividends frarhsidiaries and affiliated companies.
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The salaries of management team members and mewifbins Board of Directors during the period of @t
30.06.2010 amounted to €3,847 thousand and of ¢inep@ny to €651 thousand.

Loans have not been funded to members of the Adimittive Board or to other executive members ofGheup
(including their families).

Modifications in the transactions between the Comypand its associated parties, which could havessential
impact on the financial position and the perforneinf the Company, did not take place during theogeof
01.01 - 30.06.2010.

All transactions mentioned above have been conduatder the standard terms of the market.

V. Events after 30.06.2010

Construction

AKTOR has signed a contract with the Bulgarian &far the construction of project: “Thrakia” /A-4/
“Orizovo — Burgas” Motorway, section: Lot 3 Nova gtaa — Yambol”, from km 241+900 to km
277+597. The total project construction cost ametmt€60 million and the term of construction foe t
project is 25 months.

Also, AKTOR signed a contract for the project: “Sme of waste for the eastern and western Thriassio
Field sectors (secondary network), budgeted an@iflion (plus VAT).

Concessions

On 26 July 2010, the decision of the arbitral tnBluwhich had been set up under Article 33 of the
Concession Agreement related to project “Designstraction, financing, commissioning, maintenance
and operation of the underwater Thessaloniki attewhich awarded compensation of €43.7 million to
the concession company THERMAIKI ODOS SA, in whibk Group participates with 50%. Following
the aforementioned decision, all receivables frbenGreek State which have been awarded in favour of
THERMAIKI ODOS SA came up to €67.8 million.

Environment

HELECTOR submitted a pre-selection dossier in i@tato the concession project “Designing, building
and operating a regional landfill for municipal idolvaste in Polog region, FYROM”. Furthermore,
HELECTOR, acting through a joint venture, submitee@re-selection dossier in relation to the project
“Essex & Southend Waste Partnership Biowaste TremtnContract” which pertains to the design,
construction, financing and operation of a pregetbdiowaste management plant with a capacity of
50,000 tons p.a. Finally, a tender was submittedavjoint venture in relation to the tender procedu
“Operation of Landfill in the %' sector of the Hepirus Region”.

(15) / (65)



ELLAKTOR SA

‘ ELLAKTOR Semi-annual Financial Report
for the period from 1 January to 30 June 2010

Other

e In the process of obtaining authorisation for theestment plan in relation to the Kassandra Mines,
HELLAS GOLD SA submitted in August 2010 the finah\ironmental Assessment Study for the
implementation of the Project. This authorisatiah trigger the implementation of the businessmtar
the development of the mines and the exploitatfogodd.

This Annual Report of the Board of Directors foe gheriod 01.01-30.060.2010 has been posted omtbeét, at
www.ellaktor.com.

Kifissia, 27 August 2010

THE BOARD OF DIRECTORS

THE CHAIRMAN OF THE BOARD OF DIRECTORS

ANASTASIOS P. KALLITSANTSIS
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To the Shareholders of ELLAKTOR S.A

Introduction

We have reviewed the accompanying condensed comgashyconsolidated statement of financial positidn
ELLAKTOR S.A (the “Company”) and its subsidiariethé “Group”) as of 30 June 2010 and the related
condensed company and consolidated statenoéniscome and comprehensive income, changes iityegod
cash flows for the six-month period then ended t&d selected explanatory notes, that comprise riteriin
condensed financial information and which form ategral part of the six-month financial report aquired by
article 5 of L.3556/2007. Management is responsiblethe preparation and presentation of this caosdd
interim financial information in accordance withtdmational Financial Reporting Standards as treeltbeen
adopted by the European Union and applied to mtdimancial reporting (International Accounting &dard
“IAS 34"). Our responsibility is to express a camibn on this interim condensed financial inforroatbased on

our review.

Scope of review

We conducted our review in accordance with Intéonal Standard on Review Engagements 2410, “Reaew
Interim Financial Information Performed by the Ipdadent Auditor of the Entity”. A review of interifinancial
information consists of making inquiries, primardy persons responsible for financial and accogntimatters,
and applying analytical and other review procedureseview is substantially less in scope than adita
conducted in accordance with International Starslard Auditing and consequently does not enabl® wbtain
assurance that we would become aware of all s@gmifimatters that might be identified in an aulidcordingly,

we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our atterihat causes us to believe that the accomparigiegm

financial information is not prepared, in all maérespects, in accordance with I1AS 34.
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Reference to Other Legal and Regulatory Requirements

Our review has not revealed any inconsistency serdpancy of the other information included in $hemonth
financial report, as required by article 5 of L.BB®07, with the accompanying interim condensedriomal

information.

PricewaterhouseCoopers

Athens, 30 August 2010
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D. Semi-Annual Financial Statements

Interim summary financial reporting
in line with International Accounting Standard 34
for the period from 1 January to 30 June 2010
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Statement of Financial Position

All amounts are in thousand euros.

CONSOLIDATED FIGURES COMPANY FIGURES
Note 30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09

ASSETS
Non-current assets
Tangible Assets 475,298 474,570 3,531 3,675
Intangible assets 5 1,052,050 1,000,104 - -
Investment property 138,023 128,261 59,301 59,785
Investments in subsidiaries - - 932,613 911,540
Investments in associates 203,112 184,631 34,871 34,871
Investments in joint ventures 6d 860 864 8 8
Financial assets available for sale 7,454 7,782
Deferred tax receivables 29,153 20,573 124 398
Prepayments for long-term leases 2,244 1,873 - -
State financing (IFRIC 12) 91,176 106,679 - -
Financial derivatives 7 141 408 - -
Other long-term receivables 8 84,413 76,933 24 24

2,083,923 2,002,679 1,030,471 1,010,301
Current assets
Inventories 44,317 40,371 - -
Trade and other receivables 8 1,149,253 1,309,289 22,556 34,942
Financial assets held to maturity 9 88,592 - - -
Financial assets at fair value through profit argb| 8 8 - -
Cash and cash equivalents 10 903,911 743,204 63,379 11,933

2,186,081 2,092,872 85,935 46,875
Total Assets 4,270,005 4,095,551 1,116,407 1,057,176
EQUITY
Equity attributable to shareholders
Share capital 182,311 182,311 182,311 182,311
Share Premium 523,847 523,847 523,847 523,847
Treasury shares (27,072) (27,072) (27,072) (27,072)
Other reserves 11 163,073 164,065 101,823 97,649
Profit/ (loss) carried forward 108,515 141,485 40,980 53,843

950,674 984,636 821,889 830,578

Minority interest 265,911 274,291 - -
Total Equity 1,216,584 1,258,927 821,889 830,578
LIABILITIES
Long term liabilities
Long-term borrowings 12 1,353,622 1,382,960 139,550 215,000
Deferred tax liabilities 97,695 79,561 - -
Provisions for staff compensation 7,769 8,523 309 301
Grants 46,638 42,727 - -
Financial derivatives 7 88,607 50,422 804 1,157
Other long-term liabilities 13 22,256 11,570 272 272
Other long term provisions 14 109,206 101,368 519 519

1,725,790 1,677,132 141,454 217,249
Short term liabilities
Trade and other payables 13 790,778 806,501 7,014 6,066
Current income tax liabilities 37,437 23,099 4,620 2,622
Short-term borrowings 12 462,242 311,146 125,000 -
Dividends payable 22,408 2,723 16,430 661
Other short-term provisions 14 14,766 16,023 - -

1,327,630 1,159,492 153,064 9,349
Total liabilities 3,053,420 2,836,624 294,517 226,599
Total equity and liabilities 4,270,005 4,095,551 1,116,407 1,057,176

The notes on pages 30 to 64 form an integral gahi®interim summary financial report.
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Income Statement H1 2010 and 2009

All amounts in thousand euros, except earningshpare.

H1 2010 and 2009

Sales

Cost of sales

Gross profit

Selling expenses

Administrative expenses

Other operating income/(expenses) (net)
Earnings/(Losses) from Joint Ventures
Operating results

Income from dividends

Earnings/ (losses) from associates
Financial income/ (expenses) - net
Earnings/ (Losses) before taxes
Income tax

Net earnings/ (losses) for the period

Earnings/ (losses) for the period attributable to:
Parent company equity holders
Minority interest

Earnings/ (losses) after taxes per share - basic
(expressed in €)

CONSOLIDATED

COMPANY FIGURES

FIGURES
Note 30-Jun-10 30-Jun-09 30-Jun-10  30-Jun-09
920,358 1,102,509 - 384
15 (816,542) (954,866) - (232)
103,816 147,643 - 152
15 (6,859) (6,184) - -
15 (27,862) (33,063) (3,324) (3,940)
16 18,286 11,664 3,762 1,553
6d. (117) 136 - -
87,264 120,196 438 (2,235)
- - 14,486 27,742
(3,142) 3,267 - -
17 (30,519) (24,144) (2,392) (1,586)
53,603 99,320 12,532 23,922
18 (44,730) (26,749) (3,800) (242)
8,873 72,571 8,732 23,680
19 4,029 50,845 8,732 23,680
4,843 21,726 - -
8,873 72,571 8,732 23,680
19 0,0234 0,2943 0,0506 0,1371

The notes on pages 30 to 64 form an integral gahi®interim summary financial report.
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Statement of Comprehensive Income for®ihalf 2010 and 2009

All amounts are in thousand euros.

CONSOLIDATED COMPANY FIGURES

FIGURES

30-Jun-10 30-Jun-09 30-Jun-10 30-Jun-09
Net earnings/ (losses) for the period 8,873 72,571 8,732 23,680
Other comprehensive income
Foreign exchange differences 13,905 (2,387) - -
Change in value of assets available for sale (14) 3 7 - -
Cash flow hedge (38,239) 15,493 279 (272)
Other (181) (1,621) - -
Other comprehensive income for the period (net afte
taxes) (24,529) 12,559 279 (272)
Total Comprehensive income for the period (15,656) 85,130 9,011 23,408
Total Comprehensive income for the period
attributable to:
Parent company equity holders (16,442) 63,047 19,01 23,408
Minority interest 786 22,083 - -

The notes on pages 30 to 64 form an integral gahi®interim summary financial report.
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Income Statement Q2 2010 and 2009

All amounts are in thousand euros.

Note
Sales
Cost of sales
Gross profit
Selling expenses
Administrative expenses
Other operating income/(expenses) (net)
Earnings/(Losses) from Joint Ventures
Operating results

Income from dividends
Earnings/ (losses) from associates
Financial income/ (expenses) - net

Earnings/ (Losses) before taxes
Income tax

Net earnings/ (losses) for the period

Earnings/ (losses) for the period attributable to:
Parent company equity holders 19

Minority interest

Earnings/ (losses) after taxes per share - basic

(expressed in €) 19

CONSOLIDATED

FIGURES COMPANY FIGURES
1.4t 1.4t0 1.4t0 1.4t
30.6.2010 30.06.09 30.6.2010  30.06.09
465,775 619,461 - -
(420,974) (546,028) - (21)
44,801 73,433 - (21)
(2,363) (3,506) - .
(14,281) (21,145) (2,422) (2,715)
11,441 9,249 3,002 714
734 358 - -
40,332 58,389 580 (2,021)
. - 14,486 27,742
(2,790) 1,832 - .
(15,822) (11,961) (708) (674)
21,720 48,260 4,368 25,047
(32,449) (12,712) (3,757) (200)
(10,729) 35,548 10,601 24,847
(8,964) 24,007 10,601 24,847
(1,765) 11,541 - -
(10,729) 35,548 10,601 24,847
(0.0520) 0.1392 0.0615 0.1441

The notes on pages 30 to 64 form an integral gahi®interim summary financial report.
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Statement of Comprehensive Income for Q2 2010 and®@9

All amounts are in thousand euros.

Net earnings/ (losses) for the period

Other comprehensive income

Foreign exchange differences

Change in value of assets available for sale

Cash flow hedge

Other

Other comprehensive income for the period (net afte
taxes)

Total Comprehensive income for the period

Total Comprehensive income for the period
attributable to:

Parent company equity holders
Minority interest

CONSOLIDATED

FIGURES

COMPANY FIGURES

1.4 to 14to
30.6.2010 30.06.09

14to 14to
30.6.2010 30.06.09

(10,729) 35,548 10,601 24,847
6,518 (5,734) - -
(19) 92 - -
(26,514) 19,900 225 77
(61) (1,382) - -
(20,075) 12,877 225 77
(30,804) 48,424 10,826 24,924
(26,012) 36,124 10,826 24,924
(4,793) 12,300 : ;

The notes on pages 30 to 64 form an integral gahi®interim summary financial report.
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Statement of Changes in Equity
All amounts are in thousand euros.

CONSOLIDATED FIGURES

Share Results
Share Premiu Other Treasur carried Minority
Note capital m reserves  yshares  forward Total interest Total
1 January 2009 182,311 523,847 156,015  (21,166) 97,871 938,878 5B&3 1,182,443
Net profit for the period - - - - 50,845 50,845 , 226 72,571
Other comprehensive income
Foreign exchange differences 11 - (893) - - 389 (493) (1,387)
Change in value of assets available for sale 11 - - 73 - - 73 - 73
Change in value of cash flow hedge 11 - 14,463 - - 14,463 1,030 15,493
Other - - - - (1,441)  (1,441) (180) (1,621)
Other comprehensive income for the period
(net after taxes) - - 13,643 - (1,441) 12,202 357 12,559
Total Comprehensive income for the period - - 13,643 - 49,404 63,047 22,083 85,130
(Purchase) / sale of treasury shares - - (5,906) - (5,906) - (5,906)
Transfer from/ to reserves 11 - (4,239) - 4,239 - - -
Minority proportion in the distribution of
results of a LTD subsidiary - - - - - - (51) (51)
Dividend Distribution 20 - - - - (21,240) (21,240 (9,120) (30,360)
Effect from the acquisition and other changes
in the participation stake percentage in
subsidiaries - - - (913) (913) (648) (1,561)
30 June 2009 182,311 523,847 165,419  (27,072) 129,361 973,865 5,829 1,229,694
Net profit for the period - - - - 14,089 14,089 =7 26,246
Other comprehensive income
Foreign exchange differences 11 - (2,595) - ,598) (455) (3,050)
Change in value of assets available for sale 11 - - 42 - - 42 - 42
Change in value of cash flow hedge 11 - (7,157) - - (7,157) (992) (8,149)
Reclassification adjustment of cash flow
hedge reserve 11 - 780 - - 780 - 780
Other 11 - - 264 - 1,133 1,398 124 1,522
Other comprehensive income for the period
(net after taxes) - - (8,665) - 1,133 (7,532) (1,323) (8,855)
Total Comprehensive income for the period - - (8,665) - 15,222 6,557 10,833 17,391
Transfer from/ to reserves 11 - 7,312 - (7,312) - - -
Minority proportion in the distribution of
results of a LTD subsidiary - - - - - - (33) (33)
Dividend Distribution - - - - - - (1,874) (1,874)
Effect from the acquisition and other changes
in the participation stake percentage in
subsidiaries - - - - 4,214 4,214 9,536 13,751
31 December 2009 182,311 523,847 164,065  (27,072) 141,485 984,636 4,221 1,258,927
1 January 2010 182,311 523,847 164,065  (27,072) 1,485 984,636 274,291 1,258,927
Net profit for the period - - - - 4,029 4,029 4384 8,873
Other comprehensive income
Foreign exchange differences 11 - 13,907 - - 1,908 2) 13,905
Change in value of assets available for sale 11 - - (14) - - a4) - (14)
Change in value of cash flow hedge 11 - - (34,193) - - (34,193) (4,046) (38,239)
Other - - - - (172) (172) 9) (181)
Other comprehensive income for the period
(net after taxes) - - (20,299) - (172)  (20,472) (4,057) (24,529)
Total Comprehensive income for the period - - (20,299) - 3,857  (16,442) 786 (15,656)
Transfer from/ to reserves 11 - 19,307 - (19)30 - - -
Minority proportion in the distribution of
results of a LTD subsidiary - - - - - - (57) (57)
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Dividend Distribution

Effect of sales, acquisitions and changes in the

participation percentage in subsidiaries

30 June 2010

COMPANY FIGURES

1 January 2009

Net profit for the period

Other comprehensive income
Change in value of cash flow hedge

Other comprehensive income for
the period (net after taxes)

Total Comprehensive income for
the period

(Purchase) / sale of treasury shares
Dividend Distribution

30 June 2009

Net profit for the period

Other comprehensive income
Change in value of cash flow hedge

Other comprehensive income for
the period (net after taxes)

Total Comprehensive income for
the period

Transfer to reserves
31 December 2009

1 January 2010
Net profit for the period

Other comprehensive income

Change in value of cash flow hedge

Other comprehensive income for
the period (net after taxes)

Total Comprehensive income for
the period

Transfer to reserves
Dividend Distribution
30 June 2010

Note

11

20

11

11

11

11
20

- - - - (17,700)  (17,700)  (8,830) (26,530)
- - - - 791 179 (279) (100)
182,311 523,847 163,073 (27,072) 108,515 950,673 5,926 1,216,584
Results
Share Share Other Treasury carried
capital Premium reserves shares forward Total
182,311 523,847 96,465 (21,166) 52,496 833,954
- - - 23,680 23,680
- - (272) - - (272)
- - (272) - - (272)
- - (272) - 23,680 23,408
- (9,906 - (5,906)
- - - - (21,240) (2124
182,311 523,847 96,194 (27,072) 54,936 830,215
- - - - 96 96
- - 266 - - 266
- - 266 - - 266
- - 266 - 96 362
- 1,189 - (1,189) -
182,311 523,847 97,649 (27,072) 53,843 830,578
182,311 523,847 97,649 (27,072) 53,843 830,578
- - - - 8,732 8,732
- - 279 - - 279
- - 279 - - 279
- - 279 - 8,732 9,011
- - 3,895 - (3,895) -
- - - - (17,700) (17,700
182,311 523,847 101,823 (27,072) 40,980 821,889

The notes on pages 30 to 64 form an integral gahi®interim summary financial report.
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Statement of Cash Flows

All amounts are in thousand euros.

Note CONSOLIDATED FIGURES COMPANY FIGURES
01.01.2010- 01.01.2009- 01.01.2010- 01.01.2009-
30.06.2010 30.06.2009 30.06.2010 30.06.2009

Operating activities
Earnings before taxes 53,603 99,320 12,532 23,922
Plus/ less adjustments for:
Depreciation 57,472 49,158 600 617
Impairment of tangible and intangible assets - 17,796 - -
Provisions 5,747 24,252 8 55
Foreign exchange differences (1,566) 539 - -
Results (income, expenses, gains and losses) freesting
activities (10,135) (17,146) (15,394) (28,906)
Debit interest and related expenses 17 39,452 781,6 3,298 2,749
Plus/ less adjustments for changes in working abpicounts or
related to operating activities:
Decrease / (Increase) of inventory (3,955) 9,574 - -
Decrease / (Increase) of receivables (28,497) 63,0B1) 6,201 12,256
(Decrease)/ increase of liabilities (except banks) (20,730) (37,118) 1,014 (1,409)
Less:
Debit interest and related expenses paid (34,863) (30,196) (3,748) (3,263)
Taxes paid (12,272) (7,650) (1,603) (650)
Total Cash Inflows/(Outflows) from Operating Activities (a) 44,256 (22,875) 2,908 5,370
Investment activities
(Acquisition)/ disposal of subsidiaries, affiliatgsint ventures and
other investments (110,802) (3,828) (21,073) (72,593)
(Placements)/ Collections of time deposits overdhths 2.3 202,050 (138,110) - -
Purchase of tangible and intangible assets andtiment property (117,320) (110,458) - (36)
Revenues from sale of tangible and intangible ass®d investment
property 7,086 3,446 30 4
Interest received 11,484 15,715 906 1,163
Loans (granted to)/ repaid by related parties X831 - (766) -
Dividends received 2,370 1,724 19,602 19,602
Total inflows/(outflows) from investment activities (b) (5,962) (231,512) (1,301) (51,859)
Einancing activities
Sale/ (purchase) of treasury shares - (5,906) - (5,906)
Proceeds from borrowings 333,316 222,460 50,000 50,000
Repayment of borrowings (211,050) (145,697) - -
Payment of leases (926) (1,975) - -
Dividends paid (2,750) (8,132) (161) (131)
Tax paid on dividends 8) - - -
Grants received 3,346 10,526 - -
Third party participation in share capital increasubsidiaries 484 8 - -
Total inflows/(outflows) from financing activities (c) 122,413 71,284 49,839 43,963
Net increase/ (decrease) of cash and cash equivatefor the
period (a) + (b) + (c) 160,707 (183,103) 51,446 (2,527)
Cash and cash equivalents at period start 743,204 794,793 11,933 60,242
Cash and cash equivalents at period end 903,911 611,690 63,379 57,715

The notes on pages 30 to 64 form an integral gahi®interim summary financial report.
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Notes to the interim financial report

1 General information

The Group operates via its subsidiaries, mainlycamstructions & quarries, real estate developmert a
management, wind power and environment, and COITTESS

The Company was established in Greece with regidtand central offices at 25 Ermou st., 14564, si€fi
Athens.

The Company’s shares are traded on the Athens Bgeha

This interim summary financial report was approwgdthe Company’s Board of Directors on 27 August@0
and is available on the company’s website: wwwkétiacom

2 Basis of preparation of interim financial report

2.1 General

This interim summary financial report covers theigu: from 1 January to 30 June 2010 and has bespaped in
accordance with the International Accounting Stadd@AS) 34 “Interim Financial Reporting”. This &tim
summary financial report has been prepared inditteer with those IFRS that were in issue and appét the
time when these financial reports were preparedj(&ti2010) or with those issued and adopted early.

The accounting principles used in the preparatiothis interim summary financial report are in linéth those
used in the preparation of the annual financidkstants for the period ended on 31 December 2009.

For better understanding and more detailed informaton, this interim summary financial report should be
read in conjunction with the annual financial statenents for the period ended on 31 December 2009 pedt
on the Company’s website (www.ellaktor.com).

This summary financial report has been preparelh@ with the historical cost principle, except fiimancial

assets classified at fair value through profit fos$, or cash held for sale in accordance with B8SAny non-
realised gains or losses arising from changesadatin value of investments of cash held for sageracognised in
fair value reserves in equity until such assetssatd or subject to impairment. Upon such salengairment,
gains or losses are posted in results. Impairnessels recognized in results cannot be reversedghnorofit and
loss.

With regard to expenses incurred on a non-recurpagjs over the period, provisions for expenses hsaen

formed, or realised expenses have been postedsitraccounts, only in cases where such actiondvoe
appropriate at period end.
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2.2 New standards, amendments to standards and imetations
Certain new standards, amendments to standardsntargretations have been issued that are mandé&bory

accounting periods beginning during the currenbrepg period or later. The Group’s evaluation loé effect of
these new standards, amendments to standardstaratétations is as follows.

Standards/ Interpretations mandatorily effectivetifie@ fiscal year ending on 31 December 2010

IFRS 3 (Revised) Business Combinations and IAS 2Armended) — Consolidated and Separate Financial
Statements

The revised IFRS 3 introduces a number of changései accounting for business combinations whidhimpact
the amount of goodwill recognized, the reportediltesn the period that an acquisition occurs, autdre reported
results. Such changes include the expensing of celstted to acquisition and to recognition of sgjoent changes
in the fair value of a contingent consideratiortha profit or loss. The amended IAS 27 require$ ¢hahange in
ownership interest of a subsidiary to be accoufdeds an equity transaction. The amended starctadges the
accounting for losses incurred by the subsidiarwels as the loss of control of a subsidiary. Ferthore, in each
business combination, the acquiring party may atcfmr any non-controlled interest in the acquipadty either at
fair value or at the proportional rate over such-nontrolled interest of the net recognisable asskthe acquired
party. The Group has applied these changes fraandady 2010.

IFRS 1 (Amended) “First-time adoption of international financial reporting standards” — additional
exemptions

The amendment provides additional clarificationsfiist-time adopters of the IFRS relating to trse wf deemed
cost to oil and gas assets, the determination efthér an arrangement contains a lease, and thend@ssioning
liabilities included in the cost of tangible assgisoperty, plant and equipment). This amendmehiet have an
effect on the financial statements, as the Grogpahr@ady adopted the IFRS.

IFRS 2 (Amendment) “Share-based Payment’

The purpose of the amendment is to clarify the samiplFRS 2 and the accounting methods governindefes
dependent on share values settled in cash appearingnsolidated or individual financial statemenfsthe
financial entity receiving goods or services, whiire financial entity has no obligation to settie share-based
payments. The amendment does not have an efféabed@roup’s financial statements.

IAS 39 (Amendment) “Financial instruments: Recogniton and measurement”

This amendment clarifies the way in which the pphes that determine whether a hedged risk or gorif cash
flows falls within the scope of hedge accountingudtl be applied in specific cases. The amendmees dot
have an effect on the Group’s interim financialaeing.

IFRIC 15 — Agreements for the construction of reakstate(subject to adoption by the EU, effective for pdso
starting on 1 January 2010

This interpretation addresses the diversity in antiog for real estate sales. Some financial estitecognise the
revenue subject to IAS 18 (i.e. when risks and fisnef real estate ownership are transferred), atiters
recognize the revenue depending on the real estatgletion stage, in line with IAS 11. The intetjatéon
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clarifies which standard applies to each cases terpretation does not have any impact on theu®s interim
financial reporting.

IFRIC 16 - Hedges of a Net Investment in a Foreig®peration (subject to adoption by the EU, effective on or
after 1 July 200p

This interpretation applies to an entity that hedtjee foreign currency risk arising from its netéatments in
foreign operations and qualifies for hedge accogntn accordance with IAS 39. The interpretationvides
guidance on how an entity should determine the amtsoo be reclassified from equity to profit ordder both
the hedging instrument and the hedged item. Thergretation does not apply to the Group, since edgh
accounting is applied with regard to any investra@mforeign operations.

IFRIC 17 “Distributions of non-cash assets to ownes”

This interpretation provides guidance on accountirgatment for the following types of non-reciprbca
distributions of assets by a financial entity te &hareholders acting in their capacity as shadehsl a)
distributions of non-cash assets, and b) distrdmnstivhen the owners are given a choice of takisg aalieu of
the non-cash assets. This interpretation doesava &dny impact on the Group’s financial statements.

IFRIC 18- Transfers of assets from customergsubject to adoption by the EU, effective for pdsstarting on or
after 31 October 2009

The interpretation clarifies the requirements dR8s for agreements in which an entity receives feotastomer
an item of property, that the entity must then eitieer to provide the customer with ongoing act¢ess supply of
goods or services. In some cases, the entity resaigsh from a customer that must be used onlggoire or
construct the item of property. The interpretatim®s not apply to the Group.

Amendments to standards that form part of the IASBinual improvements project for 2009

The following amendments describe the most importdanges brought to the IFRS as a result of tHeBIA
annual improvement project published in July 2008 se amendments apply to the financial period urelgew.
Unless otherwise stated, these amendments havgnificaint effect on the Group's financial statemsen

IFRS 2 - Share-based Payment

The amendment confirms that the contributions niade business entity for the establishment of at jeénture
and the transactions of joint control are not sttije the scope of IFRS 2.

IFRS 5 - Non-current Assets Held for Sale and Discwinued Operations

The amendment clarifies the disclosures requiretido-current assets held for sale or discontiraptations.

IFRS 8 - Operating Segments

The amendment clarifies the disclosure of infororatielating to a segment's assets.
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IAS 1 -Presentation of Financial Statements

The amendment clarifies that a possible settlenoérd liability through the issue of equity instrume is
irrelevant to its classification as current or ranrent asset.

IAS 7 - Cash Flow Statements

The amendment requires that only expenditures tirguin a recognized asset in the statement ofnfirzd
position can be classified as investment activities

IAS 17 - Leases

The amendment provides clarifications on the clasdgion of a lease of land and buildings as finahor
operating leases.

IAS 18- Revenue

The amendment provides additional guidance forrdeteng whether the financial entity is acting aprancipal
or as an agent.

IAS 36- Impairment of Assets

The amendment clarifies that the largest cash-géingrunit to which goodwill must be allocated fowpairment
auditing purposes is an operating segment in aaooel with paragraph 5 of IFRS 8 (i.e. before aggieg of
segments).

IAS 38 - Intangible Assets

The amendments (a) clarify the requirements, iro@@nce with IFRS 3 (amended), relating to accogntor
intangible assets acquired in a business combmadiod (b) describe the measurement methods teawidely
used by financial entities to measure the fair @alfiintangible assets that are acquired in a basicombination
and are not traded in active markets.

IAS 39 - Financial instruments: Recognition and mesurement

The amendments pertain to (a) clarifications on howeal with penalties/fines resulting from thpagment of
loans as derivatives linked to the main contrdg} tiffe scope of exemption for business combinatmmtracts,
and (c) clarifications that the gains or lossesnfioedge accounting made for the cash flow fromracfasted
transaction must be reclassified from equity tofiprar loss in the period that the hedged foreczsth flow
affects profit or loss.

IFRIC 9 - Reassessment of Embedded Derivatives

The amendment clarifies that IFRIC 9 will not applya possible reassessment, at the date of atbopjsbf
embedded derivatives in contracts acquired in coatliins of entities or businesses under commorraont
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IFRIC 16 - Hedges of a net investment in a foreignperation
The amendment states that, in hedging of a netstment in a foreign operation, appropriate hedging

instrument(s) may be held by any financial entityeatities within the group, including the foreigperation
itself, if certain conditions are met.

Standards and Interpretations mandatory as frorddisiary 2011

IFRS 9 - Financial Instruments (effective for annual accounting periods beginrongr after 1 January 2013)

IFRS 9 is the first step in the project undertakgrASB (International Accounting Standard Board)réplace
IAS 39. IASB intends to expand IFRS 9 during 20@0atild new requirements for classifying and meagurin
financial liabilities, revoking recognition of fingial instruments, impairment, and hedge accountihgder
IFRS 9, all financial assets are initially measuaedhir value plus, in the case of a financiakasmt at fair value
through profit or loss, specific transaction coSsbsequent measurement of financial assets is eitimer at
amortized cost or at fair value depending on thelehaised by the financial entity for the managenwrthe
financial assets and the contractual cash flomtheffinancial asset. IFRS 9 forbids reclassifiaagioexcept for
rare cases where the financial entity’s businesdainchanges; in that particular event, the entitsimeclassify
the affected financial assets prospectively. Uttidemprinciples set forth in IFRS 9, all equity istments must be
measured at fair value. However, the managementeteay to present the realized and unrealizedvidire gains
and losses from equity investments that are nat fogltrading in other comprehensive income. Suds@ntation
is done at initial recognition for each separataiicial instrument and is irrevocable. Fair valagg and losses
are not subsequently transferred to profit and, lag®reas dividend income is still recognized iofpprand loss.
IFRS 9 dispenses with the exception of measuremenbst for unquoted equity investments and devieat
linked to unquoted equity investments, and guidasgeovided to determine when the cost can becsgmtative
of fair value. The Group is currently assessirgdffect of IFRS 9 on its financial statements. #Rmay not be
adopted early by the Group as it has not been addpt the European Union. Following adoption, thieup will
decide whether it will apply IFRS 9 earlier thaddnuary 2013.

IAS 24 (Amended) - Related Party Disclosuregeffective for annual accounting periods beginrongor after 1
January 2011)

This amendment reduces the disclosure requirenfentsansactions between government-related estied

clarifies the definition of “related party.” In gawlar, it abolishes the obligation of public smctelated parties to
disclose details of all transactions with the puldéctor and other public sector related partieslarifies and

simplifies the definition of “related-party” andqeires disclosure not only of the relationshipansactions and
balances between related parties but also commigmerboth individual and consolidated financiatetments.
The Group will apply these changes from their @ffecdate. The amendment has not yet been addyyteble

European Union.

IAS 32 (Amendment) - Financial instruments: Preseration (effective for annual accounting periods beginning
on or after 1 February 2010)

The amendment provides clarifications relatingi¢hts issue. More specifically, rights, options amakrrants to
acquire a fixed number of the financial entity’'sroequity instruments for a fixed amount of any eany are
equity instruments if the entity offers the rightgtions or warrants pro rata to all its existitgzholders of the
same class of its own non-derivative equity insgata. The amendment is not expected to have act effiethe
Group’s financial statements.
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IFRS 1 (Amended)- First-time adoption of international financial reporting standards- financial instrument
disclosures (effective for annual accounting periods beginning on or after 1 January 2010)

This amendment provides for first-time adopterstied IFRS the same transition provisions includedhia
amendment to IFRS 7 in relation to the comparatif@mation regarding disclosures of the new failue three-
level hierarchy. This amendment will not have afectfon the financial statements, as the Groupdi@sady
adopted the IFRS.

IFRIC 19 - Extinguishing Financial Liabilities (effective for annual accounting periods beginning onraafter
1 July 2010

Interpretation 19 refers to the accounting treatni@te used by a financial entity issuing equitstiuments to a
creditor in order to fully or partially settle anéincial obligation. The interpretation does nqtlgpo the Group.
The amendment has not yet been adopted by the &madpnion.

IFRIC 14 (Amended) - The Limit on a Defined BenefitAsset, Minimum Funding Requirements and their
Interaction (effective for annual accounting periods beginrmngor after 1 January 2011)

The amendments apply to specific cases: whereamdial entity is subject to minimum funding requaments
(MRF) and makes an early payment of contributiansaver those requirements. The amendments enadieas
entity to treat the benefit of this early paymestam asset. The interpretation does not applygdatoup. The
amendment has not yet been adopted by the Eurdjrgan.

Amendments to standards that form part of the |ASBinual improvements project

The following amendments describe the most importdanges brought to the IFRS as a result of tHeBIA
annual improvement project published in May 2018lelds otherwise stipulated, the following amendmevitl
apply to annual accounting periods starting onftard January 2011. In addition, unless othergiseulated,
these amendments are not expected to have a samifmpact on the Group’s financial statements.

IFRS 1 - First-time adoption of international financial reporting standards

The amendments relate to: (a) additional disclasufean entity changes its accounting policies be t
implementation of exceptions under IFRS 1 havingaaly published interim financial statements uné& 34;
(b) exeptions when a deemed cost forms the adjustimesis; and (c) exceptions entities subject gpecial
arrangement to use a deemed cost for tangible tangible assets of fair values in line with theafigial
statements under the previous GAAP.

IFRS 3 - Business Combinations

The amendments provide clarifications about: (ajtiogent consideration agreements which arise foosiness
combinations with an acquisition date precedingapplication of IFRS 3 (2008); (b) the measurenwdmon-
controled interest; and (c) the accounting treatnefnshare-based payments under a business comalninat
including the share-based awards which have not teggaced or voluntarily replaced.
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IAS 7 - Financial instruments: Disclosures

The amendments include multiple clarifications afmancial instrument disclosures.

IAS 1 “Presentation of Financial Statements”

The amendment clarifies that entities may preserdraponent analysis of other comprehensive incatherein
the statement of changes in equity or in the notes.

IAS 27 — Consolidated and Separate Financial Statesnts

The amendment clarifies that amendments to IASI&S, 28 and IAS 31 arising from the revision of A3
(2008) must apply prospectively.

IAS 34 - Interim Financial Reporting

The amendment focuses on the disclosure princieieh must apply in relation to important eventsd an
transactions, including changes in relation to falue measurements, and to the need to updatecldnant
information in the most recent annual report.

IFRIC 13 - Customer Loyalty Programs

The amendment clarifies the meaning of “fair valueider the customer loyalty programme award measeint.

2.3 Reclassifications and roundings

The numbers contained in these financial statentemis been rounded to thousand Euros. Possiblereliifes
that may occur are due to rounding.

In the Cash Flow Statement, over the comparativéoge01.01.2009-30.06.2009 of consolidated figures,
reclassification is made, of the amount of €-138,1Housand from “Decrease/ (increase) of receighlader
Operating Activities, to the new line "(Placemeh@dllections of time deposits over 3 months" unideestment
Activities, for better representation and compditgbi

3 Note on future events

Interim summary financial reporting and the acconyirag notes and reports may contain certain assonmgt
and calculations that refer to future events reiggrdbperations, growth, and financial performandethe
Company and the Group. Despite the fact that sissumptions and calculations are based on the Gonspa
and Group’s Management best knowledge with reqpectirrent situations and actions, the actual tesuay be
different from such calculations and the assumgtimade during the preparation of the interim finalneport of
the Company and the Group.
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4 Information by segment

As of 30 June 2010, the Group was mainly operatirjbusiness segments:

Construction & Quarries
Real estate development
Concessions

Wind projects
Environment

Other activities

The Chairman, the Managing Director and other etveeumembers of the Board of Directors are the @ess
responsible for making business decisions. Havitgrdhined the operating segments, the above persuiesv

the internal financial reports to evaluate the Canmypand Group performance and to make decisiorademn

fund allocation. The Board of Directors uses vasiatiteria to evaluate Group activities, which vagpending
on the nature, the maturity and particularitieseath field, with regard to any risks, current caseds and
information about products and markets.

Upon decision of the Board of Directors, the segseri Construction and Quarries are monitored amgle
segment starting from 31 December 2009. Theretbig,nterim summary financial report presents Gamion
and Quarries combined, as a result of verticaligeerations and the monitoring method used by the.Br
comparability purposes, figures for H1 2009 haverbeombined as appropriate.

All amounts are in thousand euros.

The results for each segment for tfiehalf ended on 30 June 2010 are:

Constructio Real estate
n& developmen Wind Environm
Note Quarries t Concessions  projects ent Other Total

Net sales 708,435 1,674 148,912 11,726 41,269 28,34 920,358
Operating results 18,211 (1,300) 54,997 5,661 1 (445) 87,264
Earnings/ (losses) from associates (227) 9) 1,935 (2) 23 (4,862) (3,142)
Financial income/ (expenses) - net 17 (7,000) ) (22 (18,975) (885) (1,311) (2,325) (30,519)
Earnings before taxes 10,983 (1,330) 37,957 4,773 8,853 (7,632) 53,603
Income tax (13,719) (460) (20,034) (1,499) (5,274)  (3,744) (44,730)
Net profit (2,736) (1,790) 17,923 3,274 3,578 @16) 8,873

The results for each segment for tfiehalf ended on 30 June 2009 are:

Constructio
n& Real estate Wind Environme
Note Quarries development Concessions projects nt Other Total

Net sales 860,135 2,472 167,250 5,802 54,481 92,36 1,102,509
Operating results 35,001 (2,879) 79,191 2,318 809 (1,531) 120,196
Earnings/ (losses) from associates (50) (75) 1,918 (14) (76) 1,564 3,267
Financial income/ (expenses) - net 17 (1,384) 566 (19,910) (1,015) (335) (2,066) (24,144)
Earnings before taxes 33,566 (2,387) 61,199 1,289 7,684 (2,032) 99,320
Income tax (9,186) (157) (14,939) (269) (1,670) 28p (26,749)
Net profit 24,380 (2,544) 46,260 1,020 6,015 (056 72,571

The assets of segments are shown below:
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Land & real
Constructio estate
né& developmen Wind Environm
Quarries t Concessions _ projects ent Other Total
Total Assets 30.06.2010 1,396,581 160,107 2,015,426 207,660 154,739 335,491 4,270,005
Total Assets 31.12.2009 1,457,270 158,616 1,875,056 182,410 158,190 264,009 4,095,551

Inter-segment transfers and transactions are ehiete under the normal commercial terms and corht
similar to those applicable for transactions witinalated third parties.

The Group has also expanded its activities abrbagarticular, the Group operates in the Gulf caestand
more specifically in the United Arab Emirates, Qatauwait and Oman, as well as in other countrieshsas
Bulgaria, Germany, Cyprus, Romania and Camerootal Bales are allocated per region as follows:

Sales 30-Jun-10 30-Jun-09
Greece 743,823 770,929
Gulf countries — Middle East 128,970 258,411
Other countries abroad 47,566 73,169

920,358 1,102,509

Out of the sales made in Greece, the amount of ,842%housand for H1 2010 and the amount of €46&0,27
thousand for H1 2009 come from the State, includinglic Utility Companies, Municipalities, etc.

5 Intangible assets

All amounts are in thousand euros.

CONSOLIDATED FIGURES

Software Concession  Goodwill User Other Total
right licence

Cost
1 January 2009 3,677 913,893 47,064 14,845 3,055 82,8934
Foreign exchange differences (47) - @) - - (54)
Subsidiary acquisition / absorption - - - 3,323 - 3,323
Additions 129 59,806 - - 32 59,968
Sales/Write-offs (40) - - - (20) (60)
Impairment - (17,796) - - - (17,796)
30 June 2009 3,719 955,903 47,058 18,168 3,067 1,027,915
Foreign exchange differences 26 - 1) - - 25
Subsidiary acquisition / absorption - - 2,264 6Rp - 603
Additions 178 81,358 - - 4 81,540
Sales/Write-offs (21) - (3,698) - - (3,719)
31 December 2009 3,902 1,037,262 45,623 16,507 713,0 1,106,364
1 January 2010 3,902 1,037,262 45,623 16,507 3,071,106,364
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CONSOLIDATED FIGURES

Software Concession  Goodwill User Other Total
right licence

Foreign exchange differences 81 - 1) 80
Subsidiary acquisition / absorption 2,764 2,764
Additions 145 78,516 18 78,679
Sales/Write-offs (4 - (1,499) (1,503)
30 June 2010 4,123 1,115,778 46,886 16,507 3,089 1,186,384
Accumulated depreciation
1 January 2009 (3,284) (49,664) - - (1,092) (52903
Foreign exchange differences 8 - - - - 8
Depreciation for the period (156) (24,903) )18 (25,076)
Sales/Write-offs 50 - - - 2 53
30 June 2009 (3,381) (74,566) - - (1,107) (79,055)
Foreign exchange differences 6 - - - - 6
Depreciation for the period (271) (26,944) 2 27,13)
Sales/Write-offs 1 - - - - 1
31 December 2009 (3,645) (101,510) - - (1,105) 6260)
1 January 2010 (3,645) (101,510) - - (1,105) (128))
Foreign exchange differences (61) - - - - (61)
Depreciation for the period (165) (27,838) )14 (28,017)
Sales/Write-offs 4 - - - - 4
30 June 2010 (3,867) (129,349) - - (1,119)  (134,334)
Net book value as at 31 December 2009 257 935,752 45,623 16,507 1,966 1,000,104

Net book value as at 30 June 2010 257 986,430 46,886 16,507 1,970 1,052,050

For acquisitions that took place during the 1sf bAR009, the estimates of fair values of assatslabilities of
the acquired businesses and the resulting goodweii finalized, as required by IFRS 3. Specifically

With regard to POUNENTIS SA, for which the resutigoodwill was 3,323 thousand from the company’s
consolidation in full consolidation following thecguisition of the remaining 50% of its share cdplita third
parties, an equivalent asset was recognised a®rit&’, with a pro rata decrease of the initiallgognised
goodwill. Comparative figures were adjusted fordsahange. In Q4 2009, 50% of said company was sold,
therefore an adjustment was made accordingly uAdeguisition/ absorption of subsidiary over Q2 2009.

The goodwill of 2,764 thousand which arose durimg period in question (and more specifically dui@®ty2010)
was created as follows:

a) amount of €729 thousand from the consolidatioABOLIKI MOLAON LAKONIAS SA with the method of
full consolidation, following the acquisition of éh remaining 50% by the subsidiary ELLINIKI
TECHNODOMIKI ANEMOS SA upon payment of €284 thoudan

b) amount of €2,035 thousand from the consolidatibALPHA AEOLIKI MOLAON LAKONIAS SA with the

method of full consolidation, following the acquisn of the remaining 50% by the subsidiary ELLINIK
TECHNODOMIKI ANEMOS SA upon payment of €1,428 thausl.

No change was brought to the intangible assetseoparent company over this period.
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6

Group Participations

6.aThe companies of the Group consolidated with tilecbnsolidation method are:

PARENT %

S/N | COMPANY RDE%IEIIIE)IEE DIRECT | INDIRECT TOTAL UN¢ILEJEIIQTSED

1 ADEYP SA GREECE 64.00 28.80 92.80 2007-2009

2 AIFORIKI DODEKANISOU SA GREECE 79.6( 79.6p 200809

3 AIFORIKI KOUNOU SA GREECE 64.00 64.0D 2007-2009
4 EOLIKA PARKA ELLADAS TRIZINIA SA GREECE 71.40] .40 2008-2009

5 EOLIKA PARKA MALEA SA GREECE 47.48 47.48 2009@9

6 EOLIKI ADERES SA GREECE 100.00 100.00 -
7 EOLIKI ZARAKA METAMORFOSIS SA GREECE 64.64 6486 2008-2009

8 AEOLIKI KANDILIOU SA GREECE 84.00 84.0¢ 200829

9 EOLIKI MOLAON LAKONIA S.A. GREECE 84.00 84.0( (®0-2009
10 EOLIKI OLYMPOU EVIAS SA GREECE 84.0 84.0p 32009
11 EOLIKI PARNONOS SA GREECE 67.20 67.20 2008200
12 ALPHA EOLIKI MOLAON LAKONIA S.A. GREECE 84.00] 84.00 2000-2009
13 AKTOR S.A. GREECE 100.00 100.00 2008-2009
14 AKTOR CONCESSIONS S.A. GREECE 100.00 100{00 0722009
15 AKTOR CONCESSIONS SA — ARCHITECH SA GREECE 61.13 61.13 2007-2009
16 AKTOR FM S.A. GREECE 65.00] 65.0 2007-20Q9
17 ANDROMACHI SA GREECE 100.00 100.00 2007-2009
18 ANEMOS ALKYONIS SA GREECE 47.8 47.88 2008-20p
19 ANEMOS ATALANTIS SA GREECE 84.0( 84.0D 2009
20 ANEMOS THRAKIS SA GREECE 84.00 84.00 2008-2009
21 APOTEFROTIRAS SA GREECE 56.00 56.00 2007-2009
22 ATTIKA DIODIA SA GREECE 59.27 59.21 2007-2009
23 ATTIKES DIADROMES S.A. GREECE 47.4p 47.42 2am09

24 ATTIKI ODOS S.A. GREECE 59.25] 59.25 2009
25 VEAL SA GREECE 40.00] 40.0 2007-20Q9
26 BIOSAR ENERGY SA GREECE 100.0 100.00 20072200
27 VIOTIKOS ANEMOS SA GREECE 84.00 84.40 2008200
28 YIALOU ANAPTYXIAKI SA GREECE 100.00 100.0d 202009
29 YIALOU EMPORIKI & TOURISTIKI SA GREECE 55.4Q 55. 40 2002-2009
30 D. KOUGIOUMTZOPOULOS SA GREECE 100.00 100.p0 002
31 gic RENEWABLES — ELLINIKI TECHNODOMIKI GREECE 42.84 4284 2008-2009
32 DIMITRA SA GREECE 50.50 50.5 2007-2009
33 DIETHNIS ALKI SA GREECE 100.00 100.00 2007-2009
34 HELLENIC QUARRIES SA GREECE 100.00 100.00 2Q0®9

35 GREEK NURSERIES SA GREECE 50.00 50.00 20082Dp0
36 HELLENIC ENERGY & DEVELOPMENT SA GREECE 96.5 96.56 2007-2009
37 HED - RENEWABLES GREECE 84.0D 84.00 2007-2409
38 ELLINIKI TECHNODOMIKI ANEMOS S.A. GREECE 84.0( 84.00 2009
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PARENT %
S/N | COMPANY RDE%I;IIEIEE DIRECT | INDIRECT TOTAL UN¢ILEJEIIQTSED
39 ELLINIKI TECHNODOMIKI ENERGIAKI S.A. GREECE 10@0 100.00 2008-2009
40 ELLINIKI TECHNODOMIKI CONS. ENGINEERS GREECE B0 92.50 2006-2004
41 HELLENIC LIGNITES SA GREECE 100.00 100.90 260009
42 ENERMEL SA GREECE 73.60 73.6 2007-2009
43 EXANTAS SHIPPING GREECE 80.0p 80.90 2002-2009
44 GAS COMPANY OF SUBURBS SA GREECE 65.00 65,00 007222009
45 EFA SA GREECE 100.00 100.00 2007-2009
46 ILIAKI ADERES SA GREECE 100.00 100.00 -
47 HELEKTOR S.A. GREECE 80.00 80.0 2009
48 HELEKTOR CONSTRUCTIONS SA GREECE 80.00 80.00 00&2009
49 KANTZA SA GREECE 100.00 100.00 2007-2009
50 KANTZA EMPORIKI SA GREECE 55.4Q 55.4D 2000-200
51 KASTOR SA GREECE 100.00 100.00 2007-2009
52 JV ELTECH ANEMOS SA —-TH. SIETIS GREECE 84. 4.8 2009
53 JV ELTECH ENERGIAKI - ELECTROMECH GREECE 100.4 100.00 2009
54 JV ITHAKI 1 ELTECH ANEMOS SA- ENECO LTD GREECE 67.20 67.20 2006-2009
55 JV ITHAKI 2 ELTECH ANEMOS SA- ENECO LTD GREECE 67.20 67.20 2006-2009
56 JV HELECTOR - CYBARCO CYPRUS 80.00 80.00 2QWD9
57 LAMDA TECHNIKI SA GREECE 100.00 100.00 2008
58 LAMDA TECHNIKI SA -PTECH SA & CO GREECE 98.0D 98.00 2008-2009
59 LATOMIA STILIDAS SA GREECE 75.00 75.0 2007
60 LATOMIKI IMATHIAS SA GREECE 100.00 100.0(4 200809
61 LMN SA GREECE 100.00 100.00 2007-2009
62 LOFOS PALLINI SA GREECE 55.40 55.4 2008-2009
63 SYROS MARINES SA GREECE 57.00 57.00 2008-2009
64 MOREAS S.A. GREECE 86.67| 86.61 2007-2009
65 MOREAS SEA SA GREECE 86.67 86.61
66 ROAD TELECOMMUNICATIONS SA GREECE 100.0p 100. -
67 P&P PARKING SA GREECE 100.00 100.00 2007-2009
68 PANTECNIKIAE GREECE 100.00 100.00 2009
69 PANTECHNIKI SA-D. KOUGIOUMTZOPOULOS SA GREECE 100.00 100.00| 2004
70 E_?IID\ITECHNIKI SA —LAMDA TECHNIKI SA —-DEPA GREECE 100.00 100.00 2009
71 PLO —KAT SA GREECE 100.00 100.00 2007-2009
72 POUNENTIS ENERGY SA GREECE 42.00 42.00 2009
73 STATHMOI PANTECHNIKI SA GREECE 100.01 100.90 0Q7-2009
74 TOMI SA GREECE 100.00 100.00 2004-2009
75 PSITALIA MARITIME COMPANY GREECE 66.67 66.67 0R5-2009
76 AECO HOLDING LTD CYPRUS 100.00¢ 100.00 2006-200
77 AKTOR BULGARIA SA BULGARIA 100.00 100.00
78 AKTOR CONSTRUCTION INTERNATIONAL LTD CYPRUS 1000 100.00 2003-2009
79 AKTOR KUWAIT WLL KUWAIT 100.00 100.00 -
80 AKTOR TECHNICAL CONSTRUCTION LLC UAE 70.0( T -
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PARENT %
S/N | COMPANY RDE%IEIIIE)IEE DIRECT | INDIRECT TOTAL UN¢ILEJEIIJSED
81 AL AHMADIAH AKTOR LLC UAE 50.00 50.00 -
82 CAISSON SA GREECE 85.00] 85.0 2008-2009
83 CORREA HOLDING LTD CYPRUS 55.4 55.40 2007-200
84 DUBAI FUJAIRAH FREEWAY JV UAE 70.00 70.0 F
85 GEMACO SA GREECE 51.00] 51.0 2007-20Q9
86 GENERAL GULF SPC BAHRAIN 100.0 100.00 2006390,
87 GULF MILLENNIUM HOLDINGS LTD CYPRUS 100.00 1000 2005-2009
88 HELECTOR BULGARIA LTD BULGARIA 80.00 80.00
89 HELECTOR CYPRUS CYPRUS 80.00 80.00 2003-2009
90 HELECTOR GERMANY GMBH GERMANY 80.00 80.00 202809
91 HERHOF GMBH GERMANY 80.00 80.00 2008-2009
92 gEAIEFAOF RECYCLING CENTER OSNABRUCK GERMANY 80.00 80.00 2008-2009
93 INSCUT BUCURESTI SA ROMANIA 67.02 67.02 1990aB
94 JEBEL ALI SEWAGE TREATMENT PLANT JV UAE 70.0 70.00 -
95 KARTEREDA HOLDING LTD CYPRUS 55.4( 55.40 202609
96 "\|'/I|IQI:ALDE|[’\\IIIEI;IUM CONSTRUCTION EQUIPMENT & UAE 100.00 100.00 ]
97 PANTECHNIKI ROMANIA SRL ROMANIA 100.00 100.0d 2008-2009
98 PMS PROPERTY MANAGEMENT SERVICES SA GREECE 55.40 55.4 2007-2009
99 PROFIT CONSTRUCT SRL ROMANIA 55.4D 55.40 200839
100 PROMAS SA GREECE 65.00 65.0 2007-2009
101 REDS REAL-ESTATE DEVELOPMENT S.A. GREECE 55.40 55.40 2006-2009
102 SC AKTOROM SRL ROMANIA 100.0( 100.00 2002e®
103 SC CLH ESTATE SRL ROMANIA 55.4 55.40 2006320
104 | STARTMART LMT CYPRUS 100.00 100.0 2006-2009
105 SVENON INVESTMENTS LTD CYPRUS 100.00 100.00 0092

The following subsidiaries had not been incorpatéatethe interim summary financial report for thespective
period of the previous year, i.e. as of 30.06.09:

YV VYV V V

Y

EOLIKI ADERES SA (f' consolidation in the annual financial report of1212009)
ILIAKI ADERES SA (1% consolidation in the annual financial report of12.2009)

HELECTOR BULGARIA SA (f' consolidation in the annual financial report of1212009)
AKTOR KUWAIT WLL (1* consolidation in the annual financial report of12.2009)
DUBAI FUJAIRAH FREEWAY JV (f' consolidation in the interim summary financial oep of

30.09.2009)

ROAD TELECOMMUNICATIONS SA (f' consolidation in the interim summary financial oepof

30.09.2009)

JV ELTECH ENERGY-ELECTROMECH €l consolidation in the interim summary financial oepof

30.09.2009)

The company VARI VENTURES LIMITED, which was firsbnsolidated on 31.12.2008, although included in
the statements of 31.03.2010, is not consolidatédguthe full consolidation method in this intersummary
financial report, as it was sold to third partiegside the Group in Q2 2010.
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The company ANAPLASI MARKOPOULOU SA was consolidhtevith the full consolidation method on
30.06.09; the company is not consolidated in thigrim summary financial report, as it was solé toon-Group
company in the @ quarter 2009. In addition to the aforementioneshgany, the interim summary financial report
of 30.06.09 consolidated, using the full consolmatmethod, the subsidiaries IKW BECKUM GMBH and
LOOCK BIOGASSYSTEME GMBH (100% subsidiaries of tleholly owned HELECTOR GERMANY
GMBH). These companies are not consolidated inrépsrt, as they were absorbed by HELECTOR GERMANY
GMBH in the 4" quarter 2009, pursuant to decision No. HRB 553eflocal competent authorities.

A change was made to the consolidation method coedpa the interim financial report for the sameique last
year with regard to the companies EOLIKI MOLAON LANIAS SA and ALPHA EOLIKI MOLAON
LAKONIAS SA. These companies were consolidatedfiéades on 30.06.09 using the net equity methatile
starting from the % quarter 2010 they are consolidated using the dolisolidation method as a result of the
Group's increased stake in said companies. Furtitetna change to the consolidation method comptyed
30.06.2009 was also brought for J/V ELTECH ANEMQOS-STH. SIETIS, which over the relative period bét
previous year was consolidated using the propaationethod while it is fully consolidated in thisténim
summary report, since ELTECH ANEMOS SA acquiredtoa over the J/V.

6.b The companies of the Group consolidated with #teequity method are the following:

PARENT %
SIN | cCoMPANY RECISTERED | DIRECT | INDIRECT TOTAL UNAUDTED
1 | ATHENS CAR PARK SA GREECE 20.00 20.00 2007-2009
2 | EOLOS MAKEDONIAS SA GREECE 21.00 21.40 2006-200
3 | ANEMODOMIKI SA GREECE 42.00 42.0 2000
4 | ASTERION SA GREECE 50.00 50.0 2007-2049
5 | AEGEAN MOTORWAY S.A. GREECE 20.0 20.00 2008390
6 | BEPE KERATEAS SA GREECE 23.38 2338 2006-2009
7 | GEFYRASA GREECE 22.02 22.04 2008-2049
8 | GEFYRALITOURGIA SA GREECE 23.11 23.1p 2009
9 | DOALSA GREECE 19.20 192 2007-2049
10 | ELLINIKES ANAPLASEIS SA GREECE 40.0 40.00 BORO0Y
11 | HELLAS GOLD SA. GREECE 5.0 5.00 2009
12 | EPANASA GREECE 16.00 16.0 2007-2049
13 | TOMIEDL ENTERPRISES LTD GREECE 40.00 40.00 022009
14 | LARKODOMI SA GREECE 3459 34.50 2008-2009
15 | PEIRASA GREECE 50.00 50.0 2003-2049
16 | TERNA— PANTECHNIKI LTD GREECE 50.0 50.00 702009
17 | CHELIDONA SA GREECE 50.0 50.0 1998-20D9
18 | ATHENS RESORT CASINO S.A. GREECE 30.00 30000 00622009
19 | ECOGENESIS PERIVALODIKAE GREECE 37.00 37.0 2005-2049
20 | EDRAKTOR CONSTRUCTION CO LTD vt 50.00 50.00 2006-2009
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PARENT %
REGISTERED UNAUDITED
S/N | COMPANY OFFICE DIRECT INDIRECT TOTAL YEARS
21 ELPEDISON POWER SA GREECE 21.95 21.9% 2004-2009
22 EUROPEAN GOLDFIELDS LTD CANADA 19.39 19.39
METROPOLITAN ATHENS PARK SA (CAR
23 PARK CONCESSION COMPANY) GREECE 37.44 37.44 2007-2009
24 POLISPARK SA GREECE 20.00] 20.0 2007-2009
25 SALONICA PARK SA GREECE 24.32] 24.31 2007-2009
26 SMYRNI PARK SA GREECE 20.0 20.00 2005-2009

The following affiliates had not been incorporatedthe interim summary financial report for the pestive
period of the previous year, i.e. as of 30.06.09:
> SALONICA PARK SA (' consolidation in the interim summary financial sepof 30.09.2009)

> ELPEDISON POWER GENERATION SA {consolidation in the interim summary financial oefpof
30.09.2009, as absorbing company of the affilidt#SVI POWER GENERATION PLANT SA)

The result on row ‘Earnings/ (losses) from assesiaseen in profit and loss which pertains to lesee the ¥

half 2010 of €3,142 thousand mainly arises fromniegs for the companies AEGEAN MOTORWAY SA,
ATHENS RESORT CASINO SA and GEFYRA SA, and from sles for the companies EUROPEAN
GOLDFIELDS SA and ELPEDISON POWER GENERATION SA. eThespective amount for H1 2009
corresponding to earnings of €3,267 thousand mairbes from the companies ATHENS RESORT CASINO SA,
AEGEAN MOTORWAY SA and GEFYRA SA.

6.c The companies consolidated using the proporticoakolidation method are shown in the following
table:
PARENT %
SIN | COMPANY Rg(g,f,;EFéE DIRECT | INDIRECT TOTAL UN@E’EF'{TSED

1 | HELECTOR SA - ENVITEC SA GREECE 50.00 50.00

2 | THERMAIKI ODOS S.A. GREECE 50.00 50.00 2007-200

3 | THERMAIKES DIADROMES SA GREECE 50.0D 50.40 202009

4 | STRAKTOR SA GREECE 50.00 50.40 2009

5 | AECO DEVELOPMENT LLC OMAN 50.00 50.00

6 | CARPATII AUTOSTRADA SA ROMANIA 50.00 50.00 2004

7 | 3GsSA GREECE 50.00 50.0 2007-2009

The following companies had not been consolidatsithguthe proportional method in the interim summary

financial report for the same period last year:

> HELECTOR SA — ENVITEC SA (i consolidation in the interim summary financial oefpof

31.03.2010)

> CARPATII AUTOSTRADA SA (' consolidation in the interim summary financial eepof 30.09.2009)
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Here follows a detailed table with the joint vemtsirconsolidated using the proportional method. Chmpany
only holds an indirect stake in said joint ventwigsits subsidiaries.

In this table, in the columns under "First time Galidation”, 1 indicates those Joint Ventures ctidated for the
first time during the current period as newly ebthied, while they had not been incorporated inithmediately
previous period, i.e. as of 31.03.10 (indicatio®)or in the respective period of the previousryea. as of
30.06.09 (indication RPY).

REGISTE %
S | et | pweree | peerwe
(10) | (IPPIRPY)

1 | J/VAKTOR SA - PANTECHNIKI SA GREECE 100.0p 200809 | 0 0

2 | JIVAKTOR SA - IMPREGILO SPA GREECE 60.00 200390, 0 0

3 | J/VAKTOR SA - ALPINE MAYREDER BAU GmbH GREECE 50.00 20072009 0 0
4 | JIVAKTOR SA - TODINI CONSTRUZIONI GENERALIS.PA | GREECE 45.00 20072009 0 0
5 | JVTEO SA-AKTOR SA GREECE 49.00 20072009 0 0

6 | J/VAKTOR SA- IMPREGILO SPA GREECE 99.90 200920, 0 0

7 | YYAKTOR SA TEPNA SA-BIOTERSA'~ TERNA SA- GREECE 33.33 20072009 0 0
8 | J/VAKTOR SA— PANTECHNIKI SA - J & P AVAX SA GRECE 75.00 2007-2009 0 0
9 | J/VAKTOR SA-J & P AVAX SA — PANTECHNIKI SA GRECE 65.78 2007-2009 0 0
10 | JVAKTOR SA~MIVHANIKI SA -MOCHLOS SA-ALTESA~ | Gpeece o2 0032000 o 5
11 | JIVAKTOR SA - X.I. KALOGRITSAS SA GREECE 49.8p 20082009 0 0
12 | JIVAKTOR SA - X.I. KALOGRITSAS SA GREECE 4950 20082009 0 0
13 | JIVAKTOR SA-J & P AVAX SA — PANTECHNIKI SA GRECE 65.78 2007-2009 0 0
T S ST, O FEFSW crezce | soa oy o] o
15 | JIVATTIKAT SA— AKTOR SA GREECE 300 2006-®Q 0 0
16 | JV TOMI SA - AKTOR (APOSELEMI DAM) GREECE 1am 2007-2009| 0 0
17 | JVTEO SA—AKTOR SA GREECE 49.00 20072009 0 0
18 | JIV SIEMENS AG — AKTOR SA — TERNA SA GREECE 60. 2006-2009| 0 0
19 | JIV AKTOR SA - PANTECHNIKI SA GREECE 100.0 200009 | 0 0
20 | IV AKTOR SA - SIEMENS SA - VINC CONSTRUCTIONS Gpeece 0.00 20072000 © 0
21 | JIVAKTOR SA-AEGEK - J & P AVAX-SELI GREECE aw 2009 0 0
22 | JIV TERNA SA -MOCHLOS SA — AKTOR SA GREECE 3500  2007-2009| 0 0
23 | JIVATHENA SA — AKTOR SA GREECE 30.0 2049 0 0
24 | JIVAKTOR SA— TERNA SA - J&P AVAX SA GREECE m 2009 0 0
25 | JIV J&P-AVAX —TERNA SA — AKTOR SA GREECE 33.38 20072009 0 0
26 | JIVAKTOR SA - ERGO SA GREECE 50.00 20072009 0 0
27 | JIVAKTOR SA - ERGO SA GREECE 50.00 20082009 0 0
28 | JIV AKTOR SA -LOBBE TZILALIS EUROKAT GREECE 338 2007-2009| 0 0
29 | JIV AKTOR SA—PANTECHNIKI (PLATANOS) GREECE 1am 2008-2009| 0 0
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REGISTE %
SIN. | JOINT VENTURE JRED | PARTICI | oo YEARS |  CONSOLIDATION
o) | (PP/RPY)
30 J/IV AKTOR —TOMI- ATOMO GREECE 51.00 2007-2009 0 0
31 J/IV AKTOR SA -JP AVAX SA-PANTECHNIKI SA-ATTIKATSA GREECE 59.27| 2008-200p 0 0
32 JIVTEO SA —AKTOR SA GREECE 49.00 2008-2009 0 0
33 JIV AKTOR SA -TERNA SA GREECE 50.00 2008-2009 0 0
34 J/IV ATHENA SA — AKTOR SA GREECE 30.00 2007-2009 O 0
35 J/IV AKTOR SA - STRABAG AG N1 GREECE 50.00 2007-2009 0 0
36 J/IV KASTOR — AKTOR MESOGEIOS GREECH 52.35 2008-2009 0 0
37 J/IV (CARS) LARISAS (EXECUTOR) GREECH 81.10 269009 0 0
38 a/xl\f\g;g)REiééAUﬁ_%iK—EKTER—TERNA(CONSTR. OF OA GREECE 52.00 2007-2009 0 0
39 J/IV ANAPLASI ANO LIOSION (AKTOR — TOMI) EXECUTOR GREECE 100.00 2007-200P 0 0
40| MEGARON MUSIC HALL PHASE B EM) | GREECE| 3000 20022009 0 0
41 | MEGARON MUSIC HALL PHASE B CONSTR) | GREECE| 3000 20082008 0 0
42 JIV AKTOR SA — ALTE SA GREECE 50.00 2007-2009 0 0
43 | KONSTANTINIDIS SA— TECHNERG SA- TSAMPRAS SA | CREECE | 2500 20072000 0 0
44 J/IV AKTOR SA - ALTE SA -EMPEDOS SA GREECH 66.67 2007-2009 0 0
45 J/V AKTOR SA — ATHENA SA — EMPEDOS SA GREECE ga. 2007-2009 0 0
46 JIV GEFYRA GREECE 20.32 2008-2009 0 0
47 J/IV AEGEK — VIOTER SA — AKTOR SA — EKTER SA GREE 40.00 2009 0 0
48 J/IV AKTOR SA —ATHENA SA-THEMELIODOMI SA GREECE 1700 2007-2009 0 0
49 J/IV AKTOR SA - J&P — AVAX SA GREECE 50.00 200660 0 0
50 J/IV AKTOR SA - THEMELIODOMI SA — ATHENA SA GREEE 33.33 2007-2009 0 0
51 J/V AKTOR SA - THEMELIODOMI SA — ATHENA SA GREEE 66.66 2008-2009 0 0
52 &YNPISIET&ITD%%—)TOMH—ALTE—EMPEDOS (OLYMPIC VILLAGE GREECE 4533 2007-2009 0 0
53 ﬂ/gsp)Tr;SER SS? -SOCIETE FRANCAISE EQUIPEMENT GREECE 65.00 2007-2009 0 0
JIV. THEMELIODOMI — AKTOR SA- ATHENA SA & TE -
54 PASSAVANT MASCHINENTECHNIK GmbH - GIOVANNI| GREECE 53.33 2008-2009 0 0
PUTIGNANO & FIGLI Srl
55 K/ZIA TOMH SA - AKTOR SA (LAMIA HOSPITAL) GREECE 100.04 203009 0 0
56 J/IV AKTOR SA - ATHENA SA -EMPEDOS SA GREECH 40.( 2007-2009 0 0
57 J/IV AKTOR SA —ATHENA SA-THEMELIODOMI SA GREECE 368 2004-2009 0 0
58 J/V TODINI COSTRUZIONI GENERALI S.p AKTOR SA GHRECE 40.00 2007-2009 0 0
59 J/V EKTER SA. — AKTOR SA GREECE 50.00 2007-2009 0 0
60 i/\_FEP&K'\'lFSgAS_AE—TE%_I}/Ig;ECHNIKI SA — THEMELIODOMI SA GREECE 2500 ) 0 0
61 J/IV ATHENA SA — AKTOR SA GREECE 50.0p 2006-2009 O 0
62 J/IV AKTOR SA — PANTECHNIKI SA GREECE 100.0p 200009 0 0
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REGISTE %

SIN. | JOINT VENTURE JRED | PARTICI | oo YEARS |  CONSOLIDATION
o) | (PP/RPY)

63 J/IV AKTOR SA — ATHENA SA GREECE 50.0p 2008-2009 O 0
64 J/IV AKTOR SA —ERGOSYN SA GREECH 50.90 2007-2009 0O 0
65 JIV J. & P.-AVAX SA - AKTOR SA GREECE 50.0p 202009 0 0
66 J/IV ATHENA SA — AKTOR SA GREECE 50.00 2007-2009 O 0
67 JV AKTOR COPRI KUWAIT 50.00 - 0 0
68 | JV QATAR QATAR 40.00 - 0 0
69 JV AKTOR SA - AKTOR BULGARIA SA BULSARI 100.00 - 0 0
70 é?E/CL%I\’QII II)SA — HLEKTOR SA (ANO LIOSIA LANDFILL - GREECE 100.00! 2005-200b 0 0
71 JIV AMYGDALEZA PROJECT GREECE 34.00 2009 0 0
72 J/V TOMI — MARAGAKIS ANDR. (2005) GREECE 65.0p 2007-2009 0 0
73 J/IV TOMI SA — ELTER SA GREECE 50.00 2007-2009 0 0
74 J/IV TOMI SA — AKTOR SA GREECE 100.00 2007-2009 0 0
75 JIV KASTOR SA — TOMI SA GREECE 100.00 2007-2009 0 0
76 JIV KASTOR SA - ELTER SA GREECE 50.00 2007-2009 0 0
7 JIV KASTOR SA —-ERTEKA SA GREECEH 50.00 - 0 0
78 JV VISTONIS SA — ERGO SA — LAMDA SA GREECE 75.00 - 0 0
79 J/V VISTONIS SA — TECHNOGNOSIA IPIROU GREECHE 90. 2007-2009 0 0
80 J/IV ERGO SA — TOMI SA GREECE 15.00 2007-2009 0 0
81 JIV TOMI SA — ARSI SA GREECE 67.00 2006-2009 0 0
82 JIV TOMI SA — CHOROTECHNIKI SA GREECEH| 50.00 26P609 0 0
83 JIV VISTONIS SA- ATOMON SA (MYKONOS PORT) GREECE 50.00 2006-2009 0 0
84 J/V VISTONIS SA- ATOMON SA (CORFU PORT) GREECE 0.60 2006-2009 0 0
85 JV HELECTOR — TECHNIKI PROSTASIAS GREECH 60.00 008-2009 0 0
86 JV TAGARADES LANDFILL GREECE 30.00 2006-2009 0 0
87 JLXNIVIIDI?:?IEI)_()BEIOS SA — HELECTOR SA — BILFINGER (KOZAN|I GREECE 3500 2007-2009 0 0
a8 JLXNI-IIDEFII_II_ESTOR SA-BILFINGER BERGER (CYPRUS- PAPHQS CYPRUS 5500 2006-2009 0 0
89 JV DETEALA- HELECTOR-EDL LTD GREECE 30.0 2006 0 0
90 JV HELECTOR SA — MESOGEIOS SA (FYLIS LANDFILL) REECE 99.00 2007-2009 0 0
91 iXNS'I:EltIE)(ZTOR SA - MESOGEIOS SA (MAVRORACH| GREECE 65.00 2006-2009 0 0
92 JLXNDI-ILIIEII__LE)CTOR SA - MESOGEIOS SA (HERAKLION GREECE 30.00 2006-2009 0 0
93 JV HELECTOR SA — MESOGEIOS SA (LASITHI LANDFILL) GREECE 70.00 2006-2009 0 0
94 JLXNBIE:_LELC&-:-QECEQ-SB\%?L\I)GER BERGER (MARATHOUNTA CYPRUS 55.00 2005-2009 0 0
95 J/IV HELECTOR -PANTECHNIKI-ARSI GREECE 60.0p 200209 0 0
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REGISTE %

SIN. | JOINT VENTURE JRED | PARTICI | oo YEARS |  CONSOLIDATION
(10) | _(PPIRPY)

96 | JVLAMDA — ITHAKI & HELECTOR GREECE 30.00 2002009 | 0 0
97 | JVHELECTOR- ERGOSYN SA GREECE 70.00 2007-2009 0 0
98 | JIVBILFIGER BERGER - MESOGEIOS- HELECTOR GREECE  29.00 20072009 0 0
99 | J/V TOMI SA ~HELECTOR SA GREECE] 100.do 20072009 0 0
100 | J/V KASTOR - P&C DEVELOPMENT GREECH  70.00 2000| 0 0
™ JOASOS?KTOR SA  ARCHIRODON-BOSKALIS(THERMAIKI | = — 000 oor200h o .
102 | JV AKTOR SA ERGO SA GREECE 55.00 20082000 0 0
103 | DY AKTOR SA &P JVAX SATERNA SA - Foundation dhe | - grepce 56.00 2007-2000 0 0
104 | IV AKTOR SA-J&P AVAX SATERNA SA- Foundaton ofe | e e 600 00r200b o 0
105 | IV AKTOR SA—ATHENA GREECE 50.00 20072000 0 0
106 | IV AKTOR SA -PANTECHNIKI-INTRAKAT GREECE 86.67 2008-2009| 0 0
107 | IV HOCHTIEF-AKTOR-J&P-VINCI-AEGEK-ATHENA GREEE 19.30 20082009 0 0
108 | J/V AKTOR — PANTECHNIKI SA GREECE 100.0D 2008 | 0 0
109 | J/V VINCI-J&P AVAX-AKTOR-HOCHTIEF-ATHENA GREECE 17.00 2000 0 0
110 | J/V AKTOR SA-STRABAG SA MARKETS GREECE] 50.00 @02009| 0 0
111 | IV PANTECHNIKI SA —~ARCHITECH SA GREECE] 50.00 0@-2009| 0 0
112 | BNPEDOS SA-PANTECHNIKI SAAEGEK SAALTE a | GREECE | 9851 2009 0 0
113 | J/V PANTECHNIKI SA — GETEM SA- ELTER SA GREECE  33.33 20072009 0 0
114 | IV ETETH SA-J&P-AVAX SA-TERNA SA- PANTECHNIKBA | GREECE 18.00 20052000 0 0
115 | J/V PANTECHNIKI SA- J&P AVAX SA- VIOTER SA GREEE 30.32 20082004 0 0
116 | J/V PANTECHNIKI SA — EMPEDOS SA GREECE 50.00 020 0 0
117 | IV PANTECHNIKI SA — GANTZOULAS SA GREECE 50.00 20052000 0 0
118 | IV ETETH SA-J&P-AVAX SA-TERNA SA- PANTECHNIKBA | GREECE 18.00 20082000 0 0
119 | 3V PANTECHNIKI SA —OTO PARKING SA GREECE 50.0 2007-2000| 0 0
120 IJ:AA/NTEC“:QEEETHQ'K"ALTE'TOD'N' -ITINERA " | GREECE 29.70 2007-2009 0 0
121 | 3V TERNA SA — PANTECHNIKI SA GREECE 16.50 200809 | 0 0
122 | 3V PANTECHNIKI SA — ARCHITECH SA— OTO PARKINGA | GREECE 45.00 20032000 0 0
123 | 3V TERNA SA — PANTECHNIKI SA GREECE 40.00 2009 0 0
124 | 3V PANTECHNIKI SA —~EDOK ETER SA CAMERO 70.00 20072009 0 0
125 | 3V PANTECHNIKI SA —XANTHAKIS SA GREECE 55.0 oo | o 0
126 | 3V PANTECHNIKI SA ~LMN SA GREECE 100.0p 2009 0 0
127 | 3V PROET SA -PANTECHNIKI SA- VIOTER SA GREECE  30.32 20082009 0 0
128 | IV KASTOR — ERGOSYN SA GREECE 70.00 2004 0 0
129 | IV AKTOR SA— ERGO SA GREECE 65.00 20082000 0 0
130 | J/V AKTOR SA -PANTRAK GREECE 80.00 20082000 0 0
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SIN. | JOINT VENTURE JRED | PARTICI | oo YEARS |  CONSOLIDATION
o) | (PP/RPY)

131 J./V AKTOR SA - PANTECHNIKI GREECE 100.0p 2009 O 0
132 J./V AKTOR SA - TERNA - J&P GREECH 33.33 200302 0 0
133 J./V AKTOR - ATHENA (PSITALIAA435) GREECE 50.00 2008-2009 0 0
134 J./V AKTOR - ATHENA (PSITALIAA437) GREECE 50.0Q 2007-2009 0 0
135 J./V AKTOR - ATHENA (PSITALIAA438) GREECE 50.0Q 2008-2009 0 0
136 | J./VELTER SA-KASTOR SA GREECE 15.00 2008-2009 0 0
137 J./V TERNA - AKTOR GREECE 50.00 - 0 0
138 J./V AKTOR - HOCHTIEF GREECE 33.00 2009 0 0
139 J./V AKTOR - POLYECO GREECE 52.00 2004 0 0
140 J./V AKTOR - MOCHLOS GREECE 70.00 2009 0 0
141 J./V AKTOR - ATHENA (PSITALIA TREATMENT PLANT } GREECE 50.00 2008-2009 0 0
142 J./V AKTOR - ATHENA (PSITALIA TREATMENT PLANT 2 GREECE 50.00 2008-2009 0 0
143 J./V AKTOR SA- STRABAG AG GREECE 50.0p 200 0 0
144 J./V EDISON — AKTOR SA GREECE 35.00 2008-2009 0 0
145 JV LMN SA — OKTANA SA (ASTYPALEA LANDFILL) GREEE 50.00 2007-2009 0 0
146 JV LMN SA — OKTANA SA (ASTYPALEA WASTE) GREECE 50.00 2007-2009 0 0
147 JV LMN SA — OKTANA SA (TINOS ABATTOIR) GREECE 00 2006-2009 0 0
148 J./V AKTOR — TOXOTIS GREECE 50.00 - 0 0
149 J.V “J.IV TOMI — ILEKTOR” — KONSTANTINIDIS GRECE 70.00 2008-2009 0 0
150 J/IV TOMI SA — AKTOR FACILITY MANAGEMENT GREECE 100.00 2009 0 0
151 J./V AKTOR — TOXOTIS “ANTHOUPOLI METRO" GREECE 50.00 - 0 0
152 J/IV AKTOR SA - ATHENA SA —GOLIOPOULOS SA GREECHE 48.00 2009 0 0
153 JIV AKTOR SA — IMEK HELLAS SA GREECE 75.0D 200 0 0
154 J./V AKTOR SA - TERNA SA GREECE 50.00 2009 0 0
155 J/V ATOMON SA — TOMI SA GREECE 50.00 - 0 RPY
156 J/IV AKTOR SA — TOXOTIS SA GREECH 50.00 0 RPY
157 J/IV AKTOR SA — ELTER SA GREECE 70.00 2009 0 RPY
158 JIV TOMI SA — AKTOR FM GREECE 100.00] - 0 RPY
159 JIV ERGOTEM —-KASTOR- ETETH GREECH 15.00 RPY
160 J/V LAMDA SA —N&K GOLIOPOULOS SA GREECE 50.0D 0 RPY
161 J/V LMN SA -KARALIS GREECE 95.00 - 0 RPY
162 JIV HELECTOR- ENVITEC GREECE 50.00 - 1 IPP

6.d Row ‘Investments in Joint Ventures’ of the consalat Balance sheet shows the participation costhar
non important Joint Ventures, standing at 860 tandsEuros on 30.06.10 and at 864 thousand Eur84.42.09.
The Group share in the results of said Joint Vest@ppears in the ‘Earnings/ (losses) from Joimtises row
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through profit and loss, and corresponds to losde$17 thousand euros for H1 2010, and earning436f

thousand euros for H1 20009.

The companies not included in consolidation and rélevant reasons are stated in the following taBkd

participations are shown in the interim summaryafiicial report at the acquisition cost less accutedla

impairment.
DIRECT | INDIRECT TOTAL
S/N CORPORATE NAME ERIE%ISFIII(EZFI; PARTICIP PARTICIP PARTICIPATI Rggls\ggflgg.ﬁgﬁl\‘
ATION% | ATION % ON %
DORMANT — UNDER
1 | INTEGRATION LTD GREECE - 33.33 33.3 LIQUIDATION
DORMANT &
2 | TECHNOVAX SA GREECE 26.87] 11.0 37.89  NIMPORTANT
3 TECHNOLIT SA GREECE 33.33 33.38 DORMANT — UNDER

LIQUIDATION
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7 Financial derivatives

All amounts are in thousand euros.

CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09
Non-current assets
Interest rate cap agreements 141 408 - -
Total 141 408 - -
Long term liabilities
Interest rate swaps for cash flow hedging 88,607 50,422 804 1,157
Total 88,607 50,422 804 1,157
Details of interest rate swaps
Nominal value of interest rate swaps 364,918 ,BBD 30,000 30,000
Nominal value of interest rate caps 50,680 33,408 - -
Fixed Rate 2.0%-4.8% 3.7%-4.8% 4.45% 4.45%
Floating rate Euribor Euribor Euribor Euribor

Out of the amounts shown in the table above as€0di6310, the amount of 141 thousand euros of norecu
assets, and the amount of 85,853 thousand eurdsngfterm liabilities correspond to MOREAS SA. The
remaining amount of long-term liabilities corresderby 1,644 thousand euros to the subsidiary HELBRF
CYBARGO, by 306 thousand euros to ATTIKI ODOS SAdaby 804 thousand euros to the parent company
ELLAKTOR SA.

The fair value of the derivative used to hedge déml changes is posted under non-current assetsentte
residual maturity of the hedged asset is greatar 12 months.

The portion of cash flow hedge considered ineffecind recognised in profit and loss representebsf 296

thousand euros. (note 17). Earnings or losses fnbenest rate swaps recognised in cash flow hedgerves
under Equity as of 30 June 2010 will be recogntbedugh profit and loss upon the repayment of loans

8 Receivables

All amounts are in thousand euros.

CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09
Trade receivables 381,557 389,820 103 100
Trade receivables — Related parties 20,514 16,846 5,007 3,209
Less: Impairment provisions (11,586) (11,608) (67) (67)
Net Trade Receivables 390,485 395,058 5,043 3,242
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Prepayments

Receivables from construction contracts
Income tax prepayment

Loans to related parties

Prepayments for operating leases

Time deposits over 3 months

Other receivables

Other receivables -Related parties

Total

Non-current assets
Current assets

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09
4,390 6,392 350 350
248,739 266,993 - -
5,376 5,207 - -
20,682 20,293 1,273 507
35,379 36,724 - -
6,510 209,011 - -
512,154 445,227 2,837 3,476
9,952 1,317 13,077 27,391
1,233,666 1,386,222 22,580 34,966
84,413 76,933 24 24
1,149,253 1,309,289 22,556 34,942
1,233,666 1,386,222 22,580 34,966

The account “Other Receivables” stands at 512.RomiEuros at consolidated level, and includes 16%illion
Euros from “Down payments to Suppliers/Creditorsl éocial Security Contributions (IKA), prepaid and
withheld taxes and VAT debit”, 109.7 million Eurfsem ‘Sundry debtors’, 104.1 million from ‘Receivab from
Joint Ventures’, 96.2 million from ‘Income for tiperiod receivable’, 29.0 million from “Prepaid exyses”, and

9.6 million from “Cheques receivable

Sundry defst’ includes the amount of €33.9 million whichresponds

to receivables of THERMAIKI ODOS SA from the Gre8tate, equal to the Group’s stake by 50% (note)24.3

The amounts in row Time deposits over 3 months inaiome from ATTIKI ODOS SA (€5,500 thousand) and
represent deposits with a term over three monthss Thange is due to the fact that the time deposit
characterised as of 31.12.20009 as over 3 montvs &dower maturity as of 30.06.2010 and are posteter

Cash (note 10).

The change in the provisions for impairment of Gors is presented in the following table:

All amounts are in thousand euros.

Balance as at 01.01.09
Provisions for impairment
Unused provisions from reversal
Foreign exchange differences

Balance as at 30 June 2009
Provisions for impairment

Write-off of receivables during the period
Used provisions

Foreign exchange differences

Balance as at 31.12.09

Provisions for impairment

Write-off of receivables during the period
Unused provisions from reversal

Foreign exchange differences

Balance as at 30 June 2010

CONSOLIDATED COMPANY
FIGURES FIGURES
9,250 67
236 -
(4) -
(20) -
9,462 67
4772 -
9) -
(2,614) -
(3) -
11,608 67
50 -
(4) -
(52) -
(16) -
11,586 67

The book value of long term receivables is appraxéario their fair value.
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There is no credit risk concentration in relationttade receivables since the Group has a largatdbase from
several business segments.

Receivables are broken down in the following cucies:

CONSOLIDATED FIGURES COMPANY FIGURES

30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09

EUROS 896,904 1,095,132 22,580 34,966
KUWAIT DINAR (KWD) 57,912 28,904 - -
BAHREIN DINAR (BHD) 649 - - -
US DOLLAR ($) 22,906 5,813 - -
ROMANIA NEW LEI (RON) 18,690 15,421 - -
BRITISH POUND (£) - 1 - -
UNITED ARAB EMIRATES DIRHAM (AED) 136,033 162,078 - -
QATAR RIYALS (QAR) 95,337 71,714 - -
OMAN RIYAL (OMR) 280 197 - -
BULGARIAN LEV (BGN) 4,954 6,958 - -
TURKISH LIRA (TRL) - 4 - -

1,233,666 1,386,222 22,580 34,966

9 Financial assets held to maturity

Financial assets held to maturity are non-derieatissets with fixed or determined payments andifgpec
maturity, which the Group management intends toiarid position to hold until maturity. This classvalued at
the unamortised cost using the effective rate nikttamd is reviewed on each date of financial statém
preparation for any impairment losses. Where tigeobjective evidence that the recoverable valuess than the
book value, the book value is adjusted to the rece value and the relevant loss is posted inirtbeme
statement.

Should the Group sell a significant portion of fic&@l assets held to maturity, the entire portfaioassets
classified as such will be considered unfit and el reclassified under financial assets avail&nesale.

Financial assets held to maturity are posted inqorent assets, with the exception of assets whaterity is
less than 12 months from the date of the finamejabrt, in which case they are classified underenirassets.

All amounts are in thousand euros.

Financial assets held to maturity include the foilmg:
CONSOLIDATED FIGURES

30-Jun-10 31-Dec-09
Listed securities - bonds
-EIB bond at 5.625% maturing on 15 October 2010 3,827 -
-EIB bond at 3.750% maturing on 24 October 2010 4,785 -
Total 88,592 -

The change in financial assets held to maturighswn in the table below:

(53) / (65)



‘ ELLAKTOR

ELLAKTOR SA
Semi-Annual Financial Report for the period from
1 January 30 June 2010

Amounts in thousand euros
At period start

Additions

(premium amortisation)

At period end

Non-current assets
Current assets
Total

CONSOLIDATED FIGURES
30-Jun-10 31-Dec-09

89,956
(1,365)
88,592

88,592
88,592

The amortisation of the bond premium of 1,365 tlmaseuros has been recognised in profit and lasthéo
period, row Financial income/ expenses —net.

The fair value of bonds on 30.06.10 stands at &tfi6usand euros. The maximum exposure to creskitan
30.06.10 corresponds to the book value of suchnfilah assets.

The currency of financial assets held to matustgtiro.

The parent Company has no financial assets hatthtarity.

10 Cash and cash equivalents

All amounts are in thousand euros.

CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09
Cash on hand 10,084 11,963 190 2
Sight deposits 138,877 295,280 2,579 1,931
Time deposits 754,909 435,961 60,610 10,000
Cheques receivable on sight accounts 41
Total 903,911 743,204 63,379 11,933

The consolidated balance of time deposits mainipe® from ATTIKI ODOS SA by 495,336 thousand (also
holding time deposits over 3 months at the amoti§6¢600 thousand), the parent company by €60,bd0Gsand,
the Joint Ventures of AKTOR SA by €59,530 thousahldTOR CONCESSIONS SA by €57,310 thousand, and
AKTOR SA by €15,830 thousand.

The rates of time deposits are determined afteotrans with selected banking institutions basedEuribor
for an equal period with the selected placement (geek, month etc).

Cash and cash equivalents are broken down in tlesvfag currencies:

CONSOLIDATED FIGURES COMPANY DETAILS
30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09
EUROS 887,397 720,970 63,379 11,920
KUWAIT DINAR (KWD) 1,670 252 - -
BAHREIN DINAR (BHD) 102 55
US DOLLAR ($) 2,945 5,260 - -
ROMANIA NEW LEI (RON) 190 356 - 13
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UNITED ARAB EMIRATES DIRHAM (AED)

QATAR RIYALS (QAR)
OMAN RIYAL (OMR)
BULGARIAN LEV (BGN)

11 Other reserves

All amounts are in thousand euros.

CONSOLIDATED FIGURES

1 January 2009

Foreign exchange differences

Transfer from profit and loss

Change in the value of assets available for

sale / Cash flow hedge

Transfer to profit or loss

30 June 2009

Foreign exchange differences

Transfer from profit and loss

Change in the value of assets available for
sale / Cash flow hedge

Reclassification adjustment of cash flow
hedge reserve

Other

31 December 2009

1 January 2010
Foreign exchange differences
Transfer from profit and loss

Change in the value of assets available for
sale / Cash flow hedge

30 June 2010

10,110 7,707 - -
1,270 7,951 - -
130 507 - -
98 146 - -
903,911 743,204 63,379 11,933
Foreign
Available exchange Cash Flow
Ordinary Special Untaxed for sale difference hedging Other
reserves reserves reserves reserve s reserves reserve reserves Total
32,043 57,478 74,516 (227) 2,602 ,&29) 39,298 156,015
- - - - (893) - - (893)
14 643 - - - - - 657
- - - 73 - 14,463 - 14,536
- (2,375) (2,520) - - - - (4,895)
32,057 55,745 71,996 (153) 1,709 (35,231) 39,298 5,416
- - - - (2,595) - - (2,595)
5,813 1,499 - - - - - 7,312
- - - 42 - (7,157) - (7,115)
- - - - - 780 - 780
- - 265 - - - 1) 264
37,870 57,245 72,260 (112) (886) 41,608) 39,296 164,065
37,870 57,245 72,260 (112) (886) ,608) 39,296 164,065
- - - - 13,907 - - 13,907
10 19,297 - - - - - 19,307
- - - (14) - (34,193) -(34,206)
37,879 76,542 72,260 (125) 13,021 (75,801) 39,29863,ar3
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COMPANY FIGURES

Ordinary Untaxed Cash Flow Other

reserves Special reserves reserves hedging reserve reserves Total
1 January 2009 16,625 26,796 50,044 (909) 3,910 4658,
Change in value of cash flow
hedge - - - (272) - (272)
30 June 2009 16,625 26,796 50,044 (1,180) 3,910 96,194
Transfer from/ to profit and loss 1,189 - - - - 1,189
Change in value of cash flow
hedge - - - 266 - 266
31 December 2009 17,813 26,796 50,044 (914) 3,910 7,649
1 January 2010 17,813 26,796 50,044 (914) 3,910 699,
Transfer from/ to profit and loss - 3,895 - - - 3,895
Change in value of cash flow
hedge - - - 279 - 279
30 June 2010 17,813 30,691 50,044 (635) 3,910 101,823

12 Borrowings

All amounts are in thousand euros.

CONSOLIDATED FIGURES COMPANY FIGURES

30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09
Long-term borrowings
Bank borrowings 642,044 633,233 - -
Financial lease commitments 2,764 4,378 - -
Bond loan 708,814 745,349 139,550 215,000
Total long-term borrowings 1,353,622 1,382,960 39,550 215,000
Short-term borrowings
Bank overdrafts 22,960 11,273 - -
Bank borrowings 267,533 274,652 - -
Bond loan 159,846 13,601 125,000 -
Financial lease commitments 4,610 4,056 - -
Other 7,293 7,565 - -
Total short-term borrowings 462,242 311,146 1250 -
Total borrowings 1,815,864 1,694,106 264,550 A0

The change seen in the Bond Loan row under shortd@ans mainly corresponds to transfer of bonadoaom
long-term to short-term (mainly by ELLAKTOR SA amtELLENIC QUARRIES SA), as these mature within
one year from the reporting date (30.06.10). Initeatd new long-term bond loan disbursements tolalce (€50
million by ELLAKTOR SA and €58 million by AKTOR COSNESSIONS SA).

Total loans include amounts from unsecured nontnsep debt to the parent of €946.9 million in totad,
concession companies, and in particular €636.6amilbf ATTIKI ODOS SA, €277.3 million of MOREAS SA,
and €32.9 million of THERMAIKI ODOS SA.
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Exposure to rate fluctuations and contract re-pgalates are as follows:

CONSOLIDATED FIGURES

31 December 2009
Total borrowings
Effect of interest rate swaps

30 June 2010
Total borrowings
Effect of interest rate swaps

COMPANY FIGURES

31 December 2009
Total borrowings
Effect of interest rate swaps

30 June 2010
Total borrowings
Effect of interest rate swaps

The maturity dates of long-term borrowings aréotlsws:

1to 2 years
2 to 5 years
Over 5 years

FIXED FLOATING RATE
INTEREST 6-12 >12
RATE under 6 months months months Total
577,091 817,452 9,870 18,290 1,422
271,403 - - - 271,403
848,494 817,452 9,870 18,290 1,694,106
686,312 820,642 31,856 5,487 1,234
271,567 - - - 271,567
957,879 820,642 31,856 5,487 1,815,864
FIXED FLOATING RATE
INTEREST
RATE  under 6 months Total
- 185,000 185,000
30,000 - 30,000
30,000 185,000 215,000
49,550 185,000 234,550
30,000 - 30,000
79,550 185,000 264,550
CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09
224,495 393,913 90,000 165,000
677,008 276,217 49,550 50,000
452,119 712,831 - -
1,353,622 1,382,960 139,550 215,000

Group borrowing is broken down in the following mmcies:

EUROS
KUWAIT DINAR (KWD)
US DOLLAR ($)

UNITED ARAB EMIRATES DIRHAM

(AED)
QATAR RIYALS (QAR)
BULGARIAN LEV (BGN)

CONSOLIDATED FIGURES

30-Jun-10 31-Dec-09
1,694,212 1,561,746
- 2,405
16,803 12,613
71,795 78,750
33,054 37,059
- 1,534
1,815,864 1,694,106
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All company borrowings are expressed in euros.

The book value of short-term borrowing approachefr ffair value, as the discount effect is insigift.

13 Trade and other payables

All amounts are in thousand euros.

CONSOLIDATED FIGURES COMPANY FIGURES

30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09
Suppliers 243,884 272,834 124 221
Accrued expenses 36,508 29,821 289 3
Insurance organisations and other taxes/ duties 29,963 47,095 3,990 3,730
Liabilities to suppliers for contract work 69,681 77,446 - -
Prepayments for operating leases 2,696 3,022 - -
Other liabilities 427,372 386,423 2,827 2,306
Total liabilities — Related parties 2,929 1,429 55 78
Total 813,034 818,070 7,286 6,338
Long-term 22,256 11,570 272 272
Short-term 790,778 806,501 7,014 6,066
Total 813,034 818,070 7,286 6,338

The “Other Liabilities” account of 427.4 million Eas includes the amount of 143.6 million Euros from
“Customer Advances”, 110.4 million from “Liabiliseto Subcontractors”, 84.7 million from “Other Citeds”,
53.7 million from “Liabilities to Joint Ventures’and 35.0 million from “Fees payable for the proarsiof
services and Staff Wages”.

The Company'’s liabilities from trade activities diree of interest.

Total liabilities are broken down in the followirgrrencies:

CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09
EUROS 635,909 650,620 7,286 6,338
KUWAIT DINAR (KWD) 35,144 14,535 - -
BAHREIN DINAR (BHD) - 37 - -
US DOLLAR ($) 18,956 13,458 - -
ROMANIA NEW LEI (RON) 3,319 8,927 - -
BRITISH POUND (£) 20 22 - -
UNITED ARAB EMIRATES DIRHAM
(AED) 78,323 86,913 - -
QATAR RIYALS (QAR) 37,181 38,352 - -
OMAN RIYAL (OMR) 2,079 2,358 - -
BULGARIAN LEV (BGN) 2,102 2,848 - -
813,034 818,070 7,286 6,338

The book value of long-term liabilities approachesir fair value.
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14 Provisions

All amounts are in thousand euros.

CONSOLIDATED FIGURES COMPANY FIGURES
Other Other
provisions Total provisions Total
1 January 2009 84,766 84,766 651 651
Additional provisions for the period 23,280 23,280 - -
Unused provisions from reversal (12) (12) - -
Foreign exchange differences 69 69 - -
Used provisions for the period (430) (430) - -
30 June 2009 107,673 107,673 651 651
Additional provisions for the period 11,408 11,408 50 50
Unused provisions from reversal (490) (490) - -
Foreign exchange differences (176) (176) - -
Used provisions for the period (1,025) (1,025) (182) (182)
31 December 2009 117,391 117,391 519 519
1 January 2010 117,391 117,391 519 519
Additional provisions for the period 12,327 12,327 - -
Unused provisions from reversal (809) (809) - -
Foreign exchange differences 536 536 - -
Used provisions for the period (5,474) (5,474) - -
30 June 2010 123,971 123,971 519 519
CONSOLIDATED FIGURES COMPANY FIGURES

Total provision analysis: 30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09

Long-term 109,206 101,368 519 519
Short-term 14,766 16,023 - -
Total 123,971 117,391 519 519

With regard to “Other provisions”, the amount 08§86 thousand pertains to a provision for heavintenance
of the ATTIKI ODOS SA concession contract, €1,4B88usand to tax provisions for unaudited fiscal geand
€23,592 thousand other provisions.

The amount of €519 thousand shown in the Compamysets pertains to provisions for unaudited yeaose(
21.b).
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15 Expenses per category

All amounts are in thousand euros.

CONSOLIDATED FIGURES

30-Jun-10 30-Jun-09
Administ Administ
Selling rative Selling rative
Note  Cost of sales expenses expenses Total Cost of sales expenses expenses Total
Employee benefits 138,541 1,360 12,444 152,344 61,369 1,094 14,213 176,676
Inventories used 197,589 216 136 197,941 289,340 1 124 289,465
Depreciation of tangible
assets 26,550 76 3,728 30,353 23,446 31 1,388 24,86
Amortization of intangible
assets 5 27,973 - 43 28,017 25,007 - 68 25,075
Depreciation of investment
property - - 154 154 97 - 124 221
Repair and maintenance
expenses of tangible assets 15,772 572 962 17,306 10,496 66 270 10,832
Operating lease rental fees 12,958 268 699 13,925 17,457 120 393 17,970
Third party fees 357,554 2,146 6,260 365,960 8,8HL 1,290 6,861 377,033
Research and development
expenses 853 - - 853 5,737 450 395 6,582
Provisions for doubtful
receivables 50 100 - 150 3,081 - - 3,081
Other 38,702 2,121 3,436 44,259 49,953 3,133 28,2 62,313
Total 816,542 6,859 27,862 851,263 954,866 6,184 33,063 994,113
COMPANY FIGURES
30-Jun-10 30-Jun-09
Administra Administr
tive ative
expenses Total Cost of sales  expenses Total
Employee benefits 969 969 - 1,869 1,869
Depreciation of tangible assets 116 116 17 115 132
Depreciation of investment
property 484 484 - 484 484
Repair and maintenance expenses
of tangible assets - - - 8 8
Operating lease rental fees 2 2 - 11 11
Third party fees 597 597 206 528 734
Other 1,156 1,156 8 925 933
Total 3,324 3,324 232 3,940 4,172
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16 Other operating income/ expenses

All amounts are in thousand euros.

CONSOLIDATED FIGURES COMPANY FIGURES

30-Jun-10 30-Jun-09 30-Jun-10 30-Jun-09
Income / (expenses) of participations & securities
(except for dividends) 1,328 601 - (16)
Profits /(losses) from sale of subsidiaries 26 19 - -
Profits/(losses) from sale of tangible assets 209 36 8 2 -
Amortisation of grants received 1,052 1,004 - -
Rents 4,574 4,288 1,516 1,515
Other profits/(losses) 11,096 4,916 2,244 54
Total 18,286 11,664 3,762 1,553

17 Financial income/ expenses - net

All amounts are in thousand euros.

CONSOLIDATED FIGURES COMPANY FIGURES

30-Jun-10 30-Jun-09 30-Jun-10 30-Jun-09
Interest expenses
- Bank borrowings (39,344) (31,461) (3,298) (2,749)
- Financial Leases (107) (216) - -

(39,452) (31,676) (3,298) (2,749)

Income from interest 13,454 16,722 906 1,163
Net (expenses)/ income from interest (25,998) (14,955) (2,392) (1,586)
Interest of provision for heavy maintenance of
ATTIKI ODOS SA (4,398) (4,605) - -
Net profits/ (losses) from foreign exchange
differences on loans in foreign currency 172 (748) - -
Earnings/ (losses) from interest rate swaps to
hedge cash flows — Transfer from reserve (296) (3,835) - -
Financial income/ (expenses) - net (30,519) (24434 (2,392) (1,586)

18 Income tax

In accordance with article 5 of Law 3845/2010 oramges for the implementation of a support mecharfiis
the Greek economy by eurozone Member States anbhtdmmational Monetary Fund, the extraordinary -offe
social contribution on the net comprehensive incarhentities for fiscal year 2010 was estimate€Hb,754
thousand at Group level, and at €3,216 thousan@oatpany level. These amounts have been posted under
Income tax, to the amount of €44,730 thousand autevel and €3,800 thousand at Company levekgatg

(61) / (65)



ELLAKTOR SA
‘ ELLAKTOR Semi-Annual Financial Report for the period from
1 January 30 June 2010

the results of Q2 2010. The foregoing amounts 4l finalised as soon as the relevant clearances ravge
received from the competent Tax Offices and pai@Ohl.

19 Earnings per share

All amounts in thousand euros, except earningshpare.

CONSOLIDATED FIGURES

01.01- 01.01- 01.04- 01.04-
30.06.10 30.06.09 30.06.10 30.06.09
Earnings/ (losses) attributable to parent compajujtye
holders 4,029 50,845 (8,964) 24,007
Weighted average of ordinary shares 172,431 ¥02,7 172,431 172,479
Earnings/ (losses) after taxes per share - basic .0230 0.2943 (0.0520) 0.1392

COMPANY FIGURES

01.01- 01.01- 01.04- 01.04-
30.06.10 30.06.09 30.06.10 30.06.09
Earnings/ (losses) attributable to parent compajute
holders 8,732 23,680 10,601 24,847
Weighted average of ordinary shares 172,431 ¥02,7 172,431 172,479
Earnings/ (losses) after taxes per share - basic .0506 0.1371 0.0615 0.1441

20 Dividends per share

The annual ordinary General Meeting of shareholtietd on 25.06.2010 approved the distribution efd¢inds

at €0.10 per share (2008: €0.12 and 2007: € OT!&. total amount of dividends approved by the Cadin
General Meeting of shareholders and pertains tehales outstanding is €17,700,131.3 (2008: €21134(%6

and 2007: €31,860,236.34) and is reflected inithiexim summary financial report. Pursuant to $&tit6(8)(b) of

Law 2190/1920, the amount of dividend attributabléreasury shares increses the dividend of othareholders.
Such dividend is subject to a 10% dividend withiaddtax , in accordance with the tax law, as ircéor

21 Contingent receivables and liabilities

(a) Proceedings have been initiated against theigisfar work accidents which occurred during thecexion of
construction projects by companies or joint vergurewhich the Group participates. Because the @isudully
insured against work accidents, no substantial mbcances are anticipated as a result of rulingsnagéhe
Group. Other litigations or disputes referred tbitaation, as well as the pending court or arbidratulings are
not expected to have a material effect on the firrstanding or the operations of the Group orGmenpany,
and for this reason no relevant provisions have lieened.

(b) Tax unaudited years for consolidated Group camgs are presented in Note 6. Group tax liabslifer these
years have not been finalized yet and thereforéiaddl charges may arise when the audits fromajiygropriate
authorities will be performed (note 14). The ungéedliyears for the parent company are years 2008200

(c) The Group has contingent liabilities in relatim banks, other guarantees, and other mattersitise from its
normal business activity and from which no subshburden is expected to arise.
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22 Transactions with related parties

All amounts are in thousand euros.

The amounts of sales and purchases in aggregateptedod start, and the balances of receivablegpaydbles at
period end, as these have arisen from transaatiithgelated parties in accordance with 1AS 24, asdollows:

30-Jun-10 30-Jun-09 30-Jun-10 30-Jun-09

a) Sales of goods and services 34,218 25,389 2,173 2,874

Sales to subsidiaries - - 2,113 2,314

Sales to associates 17,375 17,071 52 441

Sales to related parties 16,843 8,318 8 119
b) Purchases of goods and services 22,742 15,379 88 1 1,529

Purchases from subsidiaries - - 188 1,529

Purchases from associates 307 - - -

Purchases from related parties 22,435 15,379 - -
c) Income from dividends - - 14,486 27,742
d) Management and administration fees 3,847 4,867 651 1,253

CONSOLIDATED FIGURES

COMPANY FIGURES

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-10 31-Dec-09 30-Jun-10 31-Dec-09

a) Receivables 51,148 38,456 19,357 31,107
Receivables from subsidiaries - - 15,627 30,143
Receivables from associates 17,035 10,076 3,606 64 8
Receivables from other related parties 34,113 &8,3 124 100

b) Liabilities 2,929 1,429 55 78
Obligations to subsidiaries - - 55 78
Obligations to associates 867 136 - -
Obligations to other related parties 2,061 1,293 - -

c) Obligations to management and 2,874 49 1,170 -

administration

23 Other notes
1. No liens exist on fixed assets.

2. The number of employees on 30.06.10 was 15 fop#rent company and 4,651 for the Group (excluding
Joint Ventures) and the respective number of eng@eyn 30.06.09 were 17 and 4,967.
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On 16 April 2010 ELLAKTOR announced the terminatiofithe Concession Contract signed on 15 January
2010 between the Romanian State and CARPATII AUTRADA SA, in which the Company holds a 50%
stake, with regard to the Comarnic — Brasov Motgryweoject. The termination of the Concession Carttra
came as a result of the fact that the contracerahg that are usually contained in such contraedenin
Europe were not made accept by the Romanian Stdtetlzerefore, it was no longer feasible to finatiee
project or execute the Concession Contract.

24  Post balance sheet events

1.

The Company has not proceeded to any purchaseasfury share from 01.01.2010 through 27.08.10,whic
is the date of approval of this interim summaryfinial report.

On 14 July 2010 ELLAKTOR announced that the sulasidiAKTOR SA had signed a contract with the
Bulgarian State for the construction of “Thraki®&-4/ “Orizovo — Burgas” Motorway, section Lot 3 Nav
Zagora — Yambol”, from km 241+900 to km 277+597eTibtal project construction cost amounts to €60
million and the term of construction is 25 months.

On 26 July 2010, the decision of the arbitral triduwhich had been set up under Article 33 of the
Concession Agreement related to project “Designstraction, financing, commissioning, maintenanod a
operation of the underwater Thessaloniki arteryhioh awarded compensation of €43.7 million to the
concession company THERMAIKI ODOS SA, in which tBeoup participates with 50%. Following the
aforementioned decision, all receivables from theee® State which have been awarded in favour of
THERMAIKI ODOS SA came up to €67.8 million. The Gps share of €33.9 million as of 30 June 2010 is
included in the account “Other receivables”.
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ELLAKTOR SA

SA Reg. No. 874/06/B/86/16
25 ERMOU STR. - 145 64 KIFISIA
FIGURES AND INFORMATION FOR THE PERIOD from 1 JANUARY 2010 to 30 JUNE 2010
(in accordance with Decision 4/507/28.04.2009 of the Board of Directors of the Capital Market Commission)

The following figures and information arising from the financial statements are intended to provide general information about the financial standing and results of ELLAKTOR SA and the ELLAKTOR Group of companies. Therefore, we strongly recommend that before proceeding to any investment or
other transaction with the issuer readers should visit the issuer's website, where the financial statements and the legal auditor's audit report, if so required, are available.

Website: www.ellaktor.com
Date of approval by the Board of Directors
of the semi-annual financial statements: 27 August 2010
Legal Auditor: Marios Psaltis (Reg.No. SOEL 38081)
Auditing firm: PriceWaterhouseCoopers

Type of auditor's report: Unqualified opinion

STATEMENT OF FINANCIAL POSITION (amounts in ,000 EU R)

CONSOLIDATED FIGURES COMPANY FIGURES

STATEMENT OF CASH FLOWS (amounts in ,000 EUR)

CONSOLIDATED FIGURES COMPANY FIGURES

01/01-30/06/2010 01/01-30/06/2009 01/01-30/06/2010 01/01-30/06/2009

Operating activities

Earnings/ (losses) before taxes 53.603 99.320 12.532 23.922
Plus/ less adjustments for:
Depreciation 57.472 49.158 600 617
Impairment of tangible, intangible and other assets - 17.796 - -
Provisions 5.747 24.252 8 55
Foreign exchange differences (1.566) 539 - -
Results (income, expenses, gains and losses) from investing activities (10.135) (17.146) (15.394) (28.906)
Debit interest and related expenses 39.452 31.676 3.298 2.749
Plus/ less adjustments for changes in working capital accounts or related to
operating activities:
Decrease / (increase) of inventory (3.955) 9.574 - -
Decrease/ (increase) of receivables (28.497) (163.081) 6.201 12.256
(Decrease)/ increase of liabilities (except banks) (20.730) (37.118) 1.014 (1.409)
Less:
Dehit interest and related expenses paid (34.863) (30.196) (3.748) (3.263)
Taxes paid (12.272) (7.650) (1.603) (650)
Total inflows/(outflows) from operating activities (a) 44.256 (22.875) 2.908 5.370
Investment activities
(Acquisition)/ disposal of subsidiaries, associates, joint ventures and
other investments (110.802) (3.828) (21.073) (72.593)
(Placements)/ Collections of time deposits over 3 months 202.050 (138.110) - -
Purchase of tangible and intangible assets and investment properties (117.320) (110.458) - (36)
Proceeds from the disposal of tangible and intangible assets and
investment properties 7.086 3.446 30 4
Interest received 11.484 15.715 906 1.163
Loans (granted to)/ repaid by related parties (831) - (766) -
Dividends received 2.370 1.724 19.602 19.602
Total inflows/(outflows) from investment activities (b) (5.962) (231.512) (1.301) (51.859)
Financing activities
Sale/ (purchase) of treasury shares - (5.906) - (5.906)
Proceeds from borrowings 333.316 222.460 50.000 50.000
Repayment of borrowings (211.050) (145.697) - -
Payments of leases (926) (1.975) - -
Dividends paid (2.750) (8.132) (161) (131)
Tax paid on dividends ®) - - -
Grants received 3.346 10.526 - -
Third party participation in share capital increase of subsidiaries 484 8 - -
Total inflows/(outflows) from financing activities (c) 122.413 71.284 49.839 43.963
Netincrease / (decrease) in cash and cash equivale  nts for
the period (@)+(b)*+(c) 160.707 (183.103) 51.446 (2.527)
Cash and cash equivalents at period start 743.204 794.793 11.933 60.242
Cash and cash equivalents at period end 903.911 611.690 63.379 57.715
STATEMENT OF CHANGES IN EQUITY (amounts expressed i n, 000 EUR)

CONSOLIDATED FIGURES COMPANY FIGURES

30/06/2010 30/06/2009 30/06/2010 30/06/2009
1.258.927 1.182.443 830.578 833.954
Total equity at period start (01.01.10 and 01.01.09 respectively)
Total comprehensive income after taxes (15.656) 85.130 9.011 23.408
Change of ion percentage in (100) (1.561) - -
Dividends distributed & minority proportion in allocation of
subsidiary results (26.588) (30.411) (17.700) (21.240)
(Purchases)/ sales of treasury shares - (5.906) - (5.906)
Total equity at period end (30.06.10 and 30.06.09 respectively) 1.216.584 1.229.694 821.889 830.215

30/06/2010 31/12/2009 30/06/2010 31/12/2009
ASSETS
Property, plant and equipment 475.298 474.570 3.531 3.675
Investment properties 138.023 128.261 59.301 59.785
Intangible assets 1.052.050 1.000.104 - -
Other non-current assets 418.553 399.744 967.640 946.841
Inventories 44.317 40.371 - -
Trade receivables 639.224 662.050 5.043 3.242
Other current assets 1.502.540 1.390.450 80.892 43.633
TOTAL ASSETS 4.270.005 4.095.551 1.116.407 1.057.176
EQUITY AND LIABILITIES
Share capital 182.311 182.311 182.311 182.311
Other Equity 768.362 802.324 639.578 648.266
Total equity attributable to parent company equity holders (a) 950.674 984.636 821.889 830.578
Minority interest (b) 265.911 274.291 - -
Total equity (c) = (a) + (b) 1.216.584 1.258.927 821.889 830.578
Long-term borrowings 1.353.622 1.382.960 139.550 215.000
Provisions/ Other long-term liabilities 372.169 294.172 1.904 2.249
Short-term borrowings 462.242 311.146 125.000 -
Other short-term liabilities 865.388 848.346 28.064 9.349
Total liabilities (d) 3.053.420 2.836.624 294.517 226.599
TOTAL EQUITY AND LIABILITIES (c) + (d) 4.270.005 4.095.551 1.116.407 1.057.176

STATEMENT OF COMPREHENSIVE INCOME (amountsin ,000 EUR)

CONSOLIDATED FIGURES

01/01-30/06/2010 01/01-30/06/2009  01/04-30/06/2010 01/04-30/06/2009

Turnover 920.358 1.102.509 465.775 619.461
Gross profit/ (loss) 103.816 147.643 44.801 73.433
Earnings/ (losses) before taxes, financing & inves  ting
results 87.264 120.196 40.332 58.389
Earnings/ (losses) before taxes 53.603 99.320 21.720 48.260
Less: taxes (44.730) (26.749) (32.449) (12.712)
Eamings/ (losses) after taxes (A) 8.873 72.571 (10.729) 35.548
Parent company equity holders 4.029 50.845 (8.964) 24.007
Minority interest 4.843 21.726 (1.765) 11.541
Other comprehensive income after taxes (B) (24.529) 1 2.559 (20.075) 12.877
Total comprehensive income after taxes (A) + (B) (15.656) 85.130 (30.804) 48.424
Parent company equity holders (16.442) 63.047 (26.012) 36.124
Minority interest 786 22.083 (4.793) 12.300
Earnings/ (losses) per share after taxes- basic (in €) 0,0234 0,2943 (0,0520) 0,1392
Eamings/ (losses) before taxes, financing and inve  sting
results and total depreciation 144.736 169.354 70.718 82.938
COMPANY FIGURES
01/01-30/06/2010 01/01-30/06/2009  01/04-30/06/2010 01/04-30/06/2009
Turnover - 384 - -
Gross profit/ (loss) - 152 - (21)
Earnings/ (losses) before taxes, financing & inves  ting
results 438 (2.235) 580 (2.021)
Earnings/ (losses) before taxes 12.532 23.922 14.358 25.047
Less: taxes (3.800) (242) (3.757) (200)
Eamings/ (losses) after taxes (A) 8.732 23.680 10.601 24.847
Other comprehensive income after taxes (B) 279 (272) 2 25 77
Total comprehensive income after taxes (A) + (B) 9.011 23.408 10.826 24.924
Eamings/ (losses) per share after taxes- basic (in €) 0,0506 0,1371 0,0615 0,1441
Earnings/ (losses) before taxes, financing and inve  sting
results and total depreciation 1.039 (1.618) 879 (1.711)

ADDITIONAL INFORMATION

1. The basic Accounting Principles are those followed as of 31.12.2009.

2. The unaudited years of the Group companies are detailed in note 6 to to the interim summary financial report as of 30.06.10. The unaudited years with
regard to the parent company are 2008-2009.

3. There are no liens on the fixed assets of the Group and the Company.

4. Litigations or disputes referred to arbitration, as well as the pending court or arbitration rulings are not expected to have a material effect on the
financial standing or the operations of the Group or the Company, and, for this reason, no relevant provisions have been formed.

5. Provisions formed in relation to the unaudited years stand at € 1,483 thousand for the Group, and at € 519 thousand for the Company. Other
provisions (short-term and long-term) for the Group stand at€ 122,488 thousand. (see note 14 to the interim summary financial report as of 30.06.2010)
6. The number of employees on 30.06.10 was 15 for the parent company and 4,651 for the Group (excluding Joint Ventures) and the respective number
of employees on 30.06.09 were 17 and 4,967.

7. All manner of transactions (inflows and outflows) in aggregate from year start (01.01.10), as well as receivables and liabilities balances for the Group
and the parent Company at period end (30.06.10), as these arise from transactions with related parties, within the meaning of IAS 24, are as follows:

Amounts in ,000 EUR

Group Company
a) Income 34.218 2.173
b) Expenses 22.742 188
c) Receivables 51.148 19.357
d) Liabilities 2.929 55
(e) Income from dividends - 14.486
f) Management and administration fees 3.847 651
g) Liabilities to directors and managers 2.874 1.170

8. Eamnings per share are calculated by dividing the net profit attributable to the shareholders of the parent company, by the weighted average of common
shares during the period, treasury shares excluded.

9. The accounts which affected the line Other comprehensive income for the period (net after taxes) for the Group and the Company are as follows: For
the Group: income from foreign exchange differences € 13,905 thousand, expense from Change in value of financial assets available for sale € 14
thousand, expenses from cash flow hedge € 38,239 thousand, and other expenses € 181 thousand; for the Company: income from cash flow hedge € 279
thousand

10. The Group companies and their registered offices, the stakes by which the parent Company directly or indirectly participates in their share capital, as
well as the consolidation method used in the interim summary financial report as of 30.06.10, are detailed in note 6. of the interim summary financial report
as of 30.06.2010. A detailed table of the Joint Ventures which were consolidated with the proportional consolidation method is set out in note 6.c of the
interim summary financial report as of 30.06.10 and is available on the Group's website at www.ellaktor.com. The parent Company only holds an indirect
participation in said joint ventures via its subsidiaries. Figures and information about non-consolidated companies and Joint Ventures are presented in
note 6.d of the interim summary financial report as of 30.06.2010.

11.The interim summary financial report as of 30.06.10 incorporates the following subsidiaries not incorporated as of 30.06.09: EOLIKI ADERES SA,
ILIAKI ADERES SA, HELECTOR BULGARIA SA, AKTOR KUWAIT WLL, DUBAI FUJAIRAH JV, ROAD TELECOMMUNICATIONS SA, JV ELTECH
ENERGIAGI ELECTROMECH (established). The company VARI VENTURES LIMITED, which was first consolidated on 31.12.2008, although included in
the statements of 31.03.2010, is not consolidated using the full consolidation method in this interim summary financial report, as it was sold to third parties
outside the Group in Q2 2010.

Furthermore, the company ANAPLASI MARKOPOULOU SA was consolidated with the full consolidation method on 30.06.09; the
company is not consolidated in this interim summary financial report, as it was sold to third parties outside the Group in the 4th quarter
2009.
In addition to the aforementioned company, the interim summary financial report of 30.06.09 included, using the full consolidation method,
the subsidiaries IKW BECKUM GMBH and LOOCK BIOGASSYSTEME GMBH (100% subsidiaries of the wholly owned HELECTOR
GERMANY GMBH). These companies are not consolidated in this report, as they were absorbed by HELECTOR GERMANY GMBH in
the 4th quarter 2009, pursuant to decision HRB 5533 of the local competent authorities.
A change was made in the consolidation method of the companies EOLIKI MOLAON LAKONIAS SA and ALPHA EOLIKI MOLAON
LAKONIAS SA compared to the report as of 30.06.09. On 30.06.09 these companies were consolidated using the equity method as
associates; starting from the Q1 2010 they are consolidated using the full cor method as as a result of the Group's
particip share in said F e, a change to the consolidation method compared to 30.06.2009 occured for
JIV ELTECH ANEMOS SA — TH. SIETIS, which at the respective period of the previous year was consolidated using the proportional
method while it is fully consolidated in this interim summary report, since the subsidiary ELTECH ANEMOS SA gained control over the
JIV.
The interim summary financial report as of 30.06.10 incorporates the following associates which had not been incorporated as of
30.06.09, because they were either established or acquired in the meantime: ELPEDISON POWER GENERATION SA and SALONICA
PARK SA.
Finally, the interim summary financial report of 30.06.2010 incorporated, using the proportional method, the following companies which
had not been incorporated as of 30.06.2009: HELECTOR SA — ENVITEC SA and CARPATII AUTOSTRADA SA (established).
12. At 30.06.2010 the Company holds 4.570.034 treasury shares of total value € 27.072 thousand. The Company has not proceeded to
any aquisition of treasury shares from 01.01.2010 through 27.08.2010, which is the date of approval of the interim summary financial
report as of 30.06.10.
13. On 14 July 2010 ELLAKTOR announced that the subsidiary AKTOR SA had signed a contract with the Bulgarian State for the
construction of “Thrakia” /A-4/ “Orizovo — Burgas” Motorway, section Lot 3 Nova Zagora — Yambol”, from km 241+900 to km 277+597.
The total project construction cost amounts to €60 million and the term of construction is 25 months.
14. On 26 July 2010, the decision of the arbitral tribunal which had been set up under Article 33 of the Concession Agreement related to
project “Design, construction, financing, commissioning, maintenance and operation of the underwater Thessaloniki artery”, which
awarded compensation of €43.7 million to the concession company THERMAIKI ODOS SA, in which the Group participates with 50%.
Following the aforementioned decision, all receivables from the Greek State which have been awarded in favour of THERMAIKI ODOS
SA came up to €67.8 million. The Group's share of €33.9 million as of 30 June 2010 is included in the account “Other receivables”.
15. Pursuant to article 5 of Law 3845/2010, the results for Q2 2010 were charged with the extraordinary contribution of € 15,754 thousand
at Group level, and € 3,216 thousand at Company level. These amounts will be finalised as soon as the relevant clearance notes are
received from the competent Tax Offices (see note 18 of the interim summary financial report as of 30.06.2010)
16. In the Cash Flow Statement, over the comparative period of 01.01.2009-30.06.2009 of consolidated figures, a reclassification was
made, of the amount of €-138,110 thousand from “Di (increase) of bles" under Operating Activities, to the new line
"(Placements)/Collections of time deposits over 3 months" under Investment Activities, for better presentation and comparability
purposes.
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