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(This report has been translated from the Greece or iginal version) 

Report on Review of Interim Condensed Financial Inf ormation 

 

To the shareholders of «FOURLIS HOLDING S.A.» 

 

Introduction 

 

We have reviewed the accompanying separate and consolidated condensed statement of financial 

position of FOURLIS HOLDING S.A. (the “Company”) and its subsidiaries (“the Group”) as at 30 June 

2010, and the related condensed statements of comprehensive income, changes in equity and cash 

flows for the six-month period then ended, as well as the selected explanatory notes (the “interim 

condensed financial information”) which is an integral part of the six-month financial report of article 5 

Law 3556/2007. Management is responsible for the preparation and presentation of this interim 

condensed financial information in accordance with International Financial Reporting Standards as 

adopted by the European Union and apply to interim financial reporting (“International Accounting 

Standard (IAS) 34”). Our responsibility is to express a conclusion on this interim condensed financial 

information based on our review. 
 

Scope of review 

We conducted our review in accordance with the International Standard on Review Engagements 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A 

review of interim financial information consists of making inquiries, primarily of persons responsible 

for financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with International Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the 

accompanying interim condensed financial information is not prepared, in all material respects, in 

accordance with IAS 34. 

 



 

 
�
� � �

�
��   

  
 � � � ������
� �

 

Report on other legal and regulatory matters 

Our review did not identify any inconsistency or non-correspondence of the other information 

contained in the six-month financial report prepared in accordance with article 5 of Law 3556/2007, 

with the accompanying financial information. 

 

 

 

 
Athens, 24 August 2010 

 
 

The Certified Auditor Accountant 
 

Sofia Kalomenides 
 
 
 
 
 
 
 

S.O.E.L. R.N. 13301 
ERNST & YOUNG (HELLAS) CERTIFIED - AUDITORS ACCOUNTANTS S.A. 

11TH KLM NATIONAL ROAD ATHENS – LAMIA, METAMORFOSI 
COMPANY S.O.E.L. R.N. 107 
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Notes : 
1. The accounting policies adopted in the preparation of the Interim Condensed Financial Statements are consistent with those followed in the preparation of the Group's and Company's Annual Financial Statements for the year ended as of December 31, 2009, except for the adoption of the new standards and interpretations as of January 1, 2010 and the one referring to the abandonment of the disposal group 
and the presentation of the results and cash flows of the disposal group as discontinued operations at the date its use was ceased, 30/6/2010.
2. Prior year's comparative information in relation to the discontinued operations has been restarted in order to reflect the respective classification. 3. The Independent Auditors' Report on review of Interim Condensed Consolidated and Separate Financial Statements is unqualified. 4. The are no pledges over the assets of the Group and the Company. 5. There are no litigations, which have or could have
a material impact on the financial position of the Group and the Company. 6. The total headcount of the Group and Company at the reporting date is: Group 3.090 (2.862 as of 30/6/2009), Company 6 (5 as of 30/6/2009). 7. A listing of Group's subsidiaries, their location, share of participation along with the method of consolidation in the Interim Financial Statements, is presented under 
Note 1 of the Interim Condensed  Finacial  Statements.
8. The unaudited tax years of the Group Companies are listed under Note 11 of the Interim Condensed Financial Statements. The accummulated provisions related to the unaudited tax years amount to euros 1.856 thousand  for both the Group and the Company. 9. According to article 5 of the Law 3845/6.5.2010 the Extraordinary Social Contribution Tax amounting to euros 5,5 million  was recorded in the Group's 
current period results.
10. Earnings per share have been calculated on the weighted average number of shares outstanting at the reporting date.
11. The General Assembly, on June 11, 2010, approved the distribution of a dividend per share of euro 0,25, compared to euro 0,36 in the prior year. Withholding tax of 10% is applied upon such distribution therefore, the after tax dividend per share ammounted to euro 0,225. 
12. The transactions (1/1-30/6/2010) and the balances with the related parties ( under IAS 24) at the repoting date, are presented below:

30/6/2010
GROUP COMPANY

Income 0 612
Expenses 160 4
Receivables                                      0 524
Liabilities                                  83 14
Board of Directors' Fees                             835 24
Management Compensation and Expenses 269 269
Apart from those presented in the table above, there are no other transations and balances between the Group-Company and the Directors-Managers

The Chairman of the BOD. The Finance Manager Planning & Controlling

Vassilis Stil. Fourlis Maria I. Theodoulidou
 ID No. � -700173 ID No.  � T/T -134715

According to the Resolution 4/507/28.04.2009 of the Capital Committee's BoD 

STATEMENT OF FINANCIAL POSITION STATEMENT OF COMPREHENSIVE INCOME (amounts in thous and  � )
CONSOLIDATED

FOURLIS HOLDINGS S.A.
Societies Anomymes Register Number : 13110/06/B/86/ 01
340, Kifissias Ave -154 51 Neo Psychiko, Athens, Gr eece

Figures and information from 1 January 2010 until 30 June 2010

(Consolidated & Separate) amounts in thousand �

GROUP COMPANY

STATEMENT OF COMPREHENSIVE INCOME (amounts in thous and  � )
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CONSOLIDATED

STATEMENT OF CHANGES IN EQUITY

(Consolidated and Separate) amounts in thousand �

GROUP COMPANY
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ID No � -319553 �� /� -135469

CASH FLOW STATEMENT 

(Consolidated and Separate) amounts in thousand �

GROUP COMPANY

Chartered Acc. License No. 30609 A Class

Neo Psychiko August, 24 2010

The CEO The Chief Accountant

Apostolos D. Petalas Sotirios I. Mitrou

The figures presented below provide general information about the financial position and the results of Fourlis Holdings SA and Fourlis Group. Therefore we advise the reader who intends to proceed to any investment or any kind of transaction with the Company to visit the company's website where the Financial Statements and the Certified Auditors' Report - when applicable - have been 
published
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