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(This report has been translated from the Greece or  iginal version)

Report on Review of Interim Condensed Financial Inf ~ ormation

To the shareholders of «<FOURLIS HOLDING S.A.»

Introduction

We have reviewed the accompanying separate and consolidated condensed statement of financial
position of FOURLIS HOLDING S.A. (the “Company”) and its subsidiaries (“the Group”) as at 30 June
2010, and the related condensed statements of comprehensive income, changes in equity and cash
flows for the six-month period then ended, as well as the selected explanatory notes (the “interim
condensed financial information”) which is an integral part of the six-month financial report of article 5
Law 3556/2007. Management is responsible for the preparation and presentation of this interim
condensed financial information in accordance with International Financial Reporting Standards as
adopted by the European Union and apply to interim financial reporting (“International Accounting
Standard (IAS) 34"). Our responsibility is to express a conclusion on this interim condensed financial
information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed financial information is not prepared, in all material respects, in
accordance with 1AS 34.
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Report on other legal and regulatory matters
Our review did not identify any inconsistency or non-correspondence of the other information

contained in the six-month financial report prepared in accordance with article 5 of Law 3556/2007,
with the accompanying financial information.

Athens, 24 August 2010

The Certified Auditor Accountant

Sofia Kalomenides

S.0.E.L. R.N. 13301
ERNST & YOUNG (HELLAS) CERTIFIED - AUDITORS ACCOUNTANTS S.A.
11TH KLM NATIONAL ROAD ATHENS — LAMIA, METAMORFQOSI
COMPANY S.O.E.L. R.N. 107
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Assets Note 30/6/2010 31/12/2009 30/6/2010 31/12/2009
Non-current assets
Property plant and equipment 7 191.878 193.252 89 86
Investment Property 20.387 20.387 0 0
Intangible Assets 12.688 12,578 127 123
Investments 9.631 9.755 88.255 88.570
Long Term receivables 13.819 14.480 138 128
Deferred Taxes 11 3.025 2.460 30 58
Total non-current assets 251.427 252911 88.640 88.975
Current assets
Inventory 101.979 105.619 0 0
Income tax receivable 11 14.882 15.092 3.545 3.870
Trade receivables 17 97.098 108.519 549 449
Other receivables 17 29.399 15.938 8.781 110
Cash & cash equivalent 17 50.068 94.140 7.444 21.547
Total current assets 263.425 339.308 20.318 25.977
Total Assets 544.852 5562.220 108.959 114.951
SHAREHOLDERS EQUITY & LIABILITIES
Shareholders Equity
Share Capital 50.953 50.953 50.953 50.953
Share premium reserve 11.870 11.864 12.208 12.208
Reserves 70.070 66.733 31.019 30.781
Retained earnings 70.760 84.854 12.562 17.205
Total shareholders equity (a) 203.554 214.444 106.741 111.146
Minority interest (b) 556 1.019 0 0
Total Equity {c)=(a)+(b) 204.210 215.463 106.741 111.146
Liabilities
Non current Liabilities
Loans and borrowings 9 90.122 92.334 0 0
Employee retirement benefits 2.379 2.254 32 29
Provisions 0 251 0 0
Deferred Taxes 11 5.682 5.699 0 0
Other non-current liabilities 4125 4.002 121 121
Total non current Liabilities 102.307 104.540 153 150
Current Liabilities
Loans and borrowings 70.977 49.726 0 0
Current portion of non-current loans and
borrowings 9 9.789 9.755 0 0
Income Tax Payable 1 18.964 20.657 0 2.788
Accounts payable and other current liabilities 17 138.605 162.078 2.065 867
Total current Liabilities 238.335 272.216 2.065 3.655
Total Liabilities (d) 340.642 376.756 2.217 3.805
Total Equity & Liabilities (c) + (d) 544 852 592.220 108.959 114.951
& # $

# 8 B 0
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%&..16 &)&.6.%& $/ $6-..".%(!B, %*$6. 2 $%($+!0) &.05/$. &' (I" 63%&' -..1$0

200.0?28%. E1 )%0?8%., E1 A

% - $ ! *
GROUP
101 - 30162010 /1 - 30/6/2008
e L SRR O (T o G et

Revenue 6 263.124 53.666 316.790 261.502 54.579 316.081
Cost of Goods Sold 6 (173.158) (49.266) (222.424) (170.868) (46.200) (217.067)
Gross Profit 89.966 4.400 94.366 90.634 8.379 99.013
Other operating income 4.897 4747 9.644 7.571 3.581 11.153
Distribution expenses 17 (66.386) (7.859) (74.245) (60.669) (9.012) (69.681)
Administrative expenses (13.621) (998) (14.619) (11.530) (1.277) (12.807)
Other operating expenses (1.340) (72) (1.412) (1.666) (880) (2.556)
Operating Profit / Loss 13.515 219 13.734 24340 782 25122
Total finance cost (3.865) (1.807) (5.673) (4.205) (2.920) (7.125)
Total finance income 856 1.275 2.131 1.393 488 1.881
Expense/income from associate companies (124) - (124) (298) - (298)
Profit / Loss before Tax 10.383 (314) 10.069 21.230 (1.650) 19.580
Income tax 11 (7.813) (242) (8.056) (6.192) 178 (6.014)
Net Income (A) 2.569 (556) 2.013 15.037 (1.471) 13.566
Attributable to:

Equity holders of the parent 2679 (586) 2.093 15.054 (1.667) 13.387
Minority interest (110) 30 (80) (16) 198 178
Net Income (A) 2.569 (556) 2.013 15.037 (1.471) 13.566
Other comprehensive income

Foreign currency translation from foreign operations 72 (28) 44 (34) (335) (369)
Effective portion of changes in fair value

of cash flow hedges (1.098) B (1.098) 74 - 74
Comprehensive Income after Tex (B) (1.026) (28) (1.054) 40 (335) (294)
Total Comprehensive Income after tax (A)+(B) 1.543 (584) 960 15.078 (1.806) 13.272
Attributable to:

Equity holders of the parent 1.653 (613) 1.040 15.094 (2.002) 13.093
Minority interest (110) 30 (80) (16) 195 1
2}\))?(' BC)omprehenswe Income after tax 1543 (584) 960 15.078 (1.806) 13272
Basic Eamings per Share (in Euro) 12 0,0526 (0,0115) 0,041 0,2954 (0,0327) 0,2627
Diluted Earnings per Share (in Euro) 12 0,0522 (0,0114) 0,0408 0,2934 (0,0325) 0,2609

& ' ' $ % s
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%8&..16 &)&.6.%& $/ $6-..".%('B, %*$6, 2 $%($+!0) &.05
$.&.-.180 @ 1 Y0 @ 1A
% - $ *
GROUP
144 - 30/6£2010 174 - 30/6/2009
Camis onarmons | Tomomrman SRS PHriiel rom Oporaon

Revenue 6 127.539 26.388 153.927 136.026 27.110 163.135
Cost of Goeds Sold 6 (84.156) (24.883) (109.040) (89.720) (22.891) (112.611)
Gross Profit 43.382 1.505 44.887 46.305 4219 50.524
Other operating income 2.639 3.216 5.856 5.178 2.394 7.571
Distribution expenses 17 (33.340) (3.968) (37.308) (32.046) (4.685) (36.731)
Administrative expenses (7.117) (576) (7.692) (5.573) (633) (6.2086)
Other operating expenses (662) (42) (704) (403) (592) (295)
Operating Profit / Loss 4.903 135 5.038 13.461 703 14.164
Total finance cost (2.018) (1.409) (3.427) (1.950) (763) (2713)
Total finance income 383 359 741 538 273 811
Expense/income from associate companies (66) - (66) (278) - (278)
Profit / Loss before Tax 3.202 (915) 2.287 1771 213 11.984
Income tax 11 (5.830) (117) (5.947) (3334 (72) (3.408)
Net Income (A) (2.628) (1.032) (3.660) 8.434 141 8.576
Attributable to:

Equity holders of the parent (2.548) (989) (3:53%) 8.462 34 8.495
Minority interest (80) (43) (123) 27) 108 80
Net Income (A) (2.628) (1.032) (3.660) 8.434 141 8.576
Other comprehensive income

Foreign currency translation from foreign operations 81 (104) (23) 5 48 53
Effective portion of changes in fair value B _

of cash flow hedges as) 18 - -
Comprshensive Income efter Tax (B) (317) (104) (421) 79 48 127
Total Comprehensive |ncome after tax (A)+(B) (2.945) (1.136) (4.081) 8.513 190 8.703
Attributable to:

Equity holders of the parent (2.865) (1.093) (3.958) 8.541 82 8.623
Minority interest (80) (43) (123) (27) 108 80
;%"fg;""‘prehenswe el (2945)  (1.136)  (4.081) 8.513 190 8.703
Basic Earnings per Share (in Euro) 12 (0,0500) (0,0194) (0,0694) 0,1661 0,0007 0,1667
Diluted Earnings per Share (in Euro) 12 (0,0497) (0,0193) (0,0690) 0,1647 0,0007 0,1654

& ' ' $ " # 0%
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Notes
1. The accaunting preparation of the Group's and inancial Statements for the year ended as of December 31, 2009, except for the adoption of the Janvary 1, 2010 and
use was coased, 30/6/2010.
4 5
a mateia p pany. 6 A el locaton,
Note 1of the Interim Condensed Finacial Statements.
1o

current period resuls
10 pe

1,856 thousand for boththe Group and the Company. 9. Accoreing o aricle 5 ofhe L

1 June 11, 2010, o in the prioryear pe
12. The wansactions (11-30/62010) and the balances vith the related parties.  under IAS 24) a the repoting date, are presented beow:
0672010

GROUP company
in o 612
Exponses 160 4
Receivables o 24
Libilies 8 14
Board of Directors Fees. 835 20
Management Compensation and Expenses 29 29
A

o Poyenia AUGUS, 24 2070
The Chairman of the B0D. The CEO.

Vassils Sil. Fourls
IDNo. 700173

Apostolos D. Pealas
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