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A. Interim Group Income and Revenue Statement

INTERIM CONSOLIDATED INCOME STATEMENT
FOR THE PERIOD ENDED
30 SEPTEMBER 2010

(All figures expressed in EURO, unless otherwiseatied)

The attached Notes are an Integral part of the Interim Financial Statements

THEROUP
01/01 - 01/01 - 01/07 - 01/07 -

30/09/2010 30/09/2009 30/09/2010 30/09/2009
Turnover 152.806.244 220.016.686 57.134.684 78.988.129
Cost of Sales (121.376.236) (164.883.148)  (43.201.896) (61.405.423)
Gross Profit 31.430.008 55.133.538 13.932.788 17.582.706
Other Operating Income 3.271.510 3.284.760 1.108.148 1.183.730
Selling and Distribution
Expenses (22.016.638) (24.754.772) (6.934.412) (8.401.252)
Administrative Expenses (9.665.243) (10.829.371) (2.742.522) (3.541.271)
Research & Development
Expenses (819.522) (1.033.449) (339.290) (371.066)
Currency Exchange
Gains/(Losses) (732.186) 868.116 (458.695) 941.641
Operating Income 1.467.929 22.668.822 4.566.017 7.394.488
Finance Expenses (5.813.971) (8.235.981) (1.931.003) (1.858.257)
Finance Income 624.379 361.277 116.028 83.983
EARNINGS/ (LOSSES)
BEFORE TAXES 234.377 (6.406.775) 766.258 2.791.743
Income Tax Expense (1.530.525) 201.096 (198.379) (159.913)
NET EARNINGS/
(LOSSES) (1.296.148) (6.205.679) 567.879 2.631.830
Attributed to:
Parent Company’s
Shareholders (1.675.569) (7.420.694) 391.690 1.898.830
Minority Interests 379.421 1.215.015 176.189 733.000

(1.296.148) (6.205.679) 567.879 2.631.830
Earnings/ (losses) Per
Share
- Basic & Diluted (0,0761) (0,3371) 0,0178 0,0862

Earnings Before Taxes
Depreciation Amortization 15.333.376 11.098.320 5.661.056 7.801.064
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INTERIM CONSOLIDATED REVENUE STATEMENT
FOR THE PERIOD ENDED

30 SEPTEMBER 2010
(All figures expressed in EURO, unless otherwiseatied)

NET PROFIT / (LOSS)
Exchange differences from

conversion of foreign subsidiaries

Comprehensive total income /
(losses) after taxes

Attributed to:
Owners of the company
Minority interests

THE GROUP
01/01 - 01/01 - 01/07 - 01/07 -
30/09/2010 30/09/2009  30/09/2010 30/09/2009
(1.296.148) (6.205.679) 567.879 2.631.830
(1.247.953) (2.459.034) (284.687) (297.533)
(2.544.101) (8.664.713)  283.192 2.334.297
(2.765.326) (9.399.579) (24.054) 1.614.835
221.225 734.866 307.246 719.462
(2.544.101) (8.644.713) 283.192 2.334.297
4
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B. Interim Company Income and Revenue Statement

INTERIM COMPANY INCOME STATEMENT

FOR THE PERIOD ENDED
30 SEPTEMBER 2010

(All figures expressed in EURO, unless otherwiseatied)

THE COMPANY
01/01 - 01/01 - 01/07- 01/07-
30/09/2010 30/09/2009 30/09/2010 30/09/2009
Turnover 104.332.196 105.358.781 37.341.204 38.250.634
Cost of Sales (91.098.253) (95.367.158) (32.057.550) (33.335.073)
Gross Profit 13.233.943 9.991.623 5.283.654 4.915.561
Other Operating Income 2.464.771 884.348 399.450 295.157
Selling and Distribution
Expenses (9.884.915) (11.200.176) (3.311.539) (3.374.092)
Administrative Expenses (4.910.551) (4.699.840) (1.633.490) (1.235.707)
Research & Development
Expenses (480.690) (465.635) (172.885) (208.013)
Currency Exchange
Gains/(Losses) 45,542 12.504 (11.691) (68.848)
Operating
Income/(Losses) 468.100 (5.477.176) 553.499 324.058
Finance Expenses (4.473.641) (6.390.448) (1.638.677) (1.633.091)
Finance Income 2.395.457 4.889.640 211.899 3.313.774
EARNINGS/(LOSSES)
BEFORE TAXES (1.610.084) (6.977.984) (873.279) 2.004.741
Income Tax Expense 416.218 2.204.160 92.798 224.680
EARNINGS/(LOSSES)
AFTER TAXES (1.193.866) (4.773.824) (780.481) 2.229.421
Earnings/(Losses) Per
Share
- Basic & Diluted (0,0542) (0,2168) (0,0355) 0,1013
Earnings / (Losses) Before
Interest Taxes Depreciation
Amortization 5.518.285 (676.532) 2.027.670 1.950.061
5
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INTERIM COMPANY REVENUE STATEMENT
FOR THE PERIOD ENDED
30 SEPTEMBER 2010
(All figures expressed in EURO, unless otherwiseatied)

THEOMPANY
01/01 - 01/01 - 01/07 - 01/07 -
30/09/2010 30/09/2009 30/09/2010 30/09/2009
Net profit / (Loss) (1.193.866) (4.773.824) (780.481) 2.229.421
Other comprehensive income after
taxes - - - -
Comprehensive total income /
(losses) after taxes (1.193.866) (4.773.824) (780.481) 2.229.421

The attached Notes are an Integral part of the Interim Financial Statements




C. Interim Group and Company Statement of Financial Psition

CONSOLIDATED AND COMPANY STATEMENT OF FINANCIAL POS ITION
AS AT 30 SEPTEMBER 2010

(All figures expressed ineuro, unless otherwise stated)

ASSETS

Non-Current Assets:
Tangible assets
Intangible assets
Investments in affiliates

Financial assets available for sale

Long-term receivables
Deferred tax assets
Total Non-Current Assets

Current Assets:
Inventories
Accounts receivables

Other receivables & prepayments

Cash & cash equivalents
Total Current Assets

TOTAL ASSETS

LIABILITIES & SHAREHOLDERS'’ EQUITY

Equity
Share capital
Share premium account
Reserves
Retained earnings / (Losses)

Minority interests
Total Equity

Long Term Liabilities
Long term debt

Provisions for staff leaving indemnities

Government subsidies
Other long-term liabilities
Deferred tax liabilities
Total long term liabilities

Current liabilities
Trade payables

Note

w ©o

[En
o

11
11

13

Other short term liabilities and accrued expenses

Short term debt

Current portion of long term debt

Income tax payable
Total current liabilities

Total liabilities

TOTAL LIABILITIES AND
SHAREHOLDER'S EQUITY

13
13

THE GROUP THE COMPANY
30/09/2010 31/12/2009 30/09/2010 31/12/2009
172.106.496 179.691.671 59.251.303 62.650.449

421.395 811.409 224.316 535.189
- - 51.945.214 51.605.980
718.061 550.466 717.312 549.636
1.203.955 1.380.931 4.408.934 4.442.098
754.542 861.172 - -
175.204.449 183.295.649  116.547.079 119.783.352
68.177.641 73.518.790 29.168.929 34.200.305
95.202.201 97.440.425 97.625.152 99.186.857
24.571.131 18.472.238 22.542.965 15.599.530
26.745.065 13.385.983 14.282.431 1.528.278
214.696.038 202.817.436 WD .477 150.514.970
389.900.487 386.113.085  280.166.556 270.298.322
8.146.012 8.146.012 8.146.012 8.146.012
33.153.265 33.153.265 33.153.265 33.153.265
49.371.988 50.657.954 49.868.369 49.856.336
20.760.424 22.583.028 (1.913.070) (707.171)
111.431.689 114.540.259 89.254.576 90.448.442
16.032.445 16.673.759 - -
127.464.134 131.214.018 89.254.576 90.448.442
130.746.169 81.764.442 124.530.400 74.156.743
1.791.333 1.728.791 1.096.909 1.115.273
27.198.689 28.838.917 3.698.638 3.946.703
117.274 134.904 - -
6.513.889 6.320.398 3.010.369 3.532.084
166.367.354 118.78452 132.336.316 82.750.803
29.388.597 29.489.871 25.013.947 23.102.707
14.225.721 9.996.328 8.074.665 5.355.288
46.346.512 63.283.002 22.637.752 38.969.742
4.103.609 31.862.287 1.996.800 28.901.340
2.004.560 1.480.127 852.500 770.000
96.068.999 136.111.615 58.575.664 97.099.077
262.436.353 254.899.067 190.9930 179.849.880
389.900.487 386.113.085 280.166.556 270.298.322
7
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D. Interim Group Statement of changes in Equity

INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUIT Y
FOR THE PERIOD 01/01/2010 — 30/09/2010

Share Share Premium Reserves Exchange Retained Total Minority Total
Capital Account Differences Earnings Interests
Shareholders’ Equity as at January ¥, 2010 8.146.012 33.153.265 55.397.212 (4.739.258) 220283 114.540.259 16.673.759 131.214.018
Net earnings for the period - - - - (1.675.569) 1.675.569) 379.421  (1.296.148)
Other comprehensive income after taxes - - - (1.089.757) - (1.089.757) (158.196)  (1.247.953)
Total comprehensive income/ (losses) after - - -
taxes (1.089.757) (1.675.569) (2.765.326) 221.225 (21B3n)
Distribution to reserves - - 55.416 - (55.416) - - -
Reduction of untaxed reserves (Note 5) - - (39.971 - 39.971 - - -
Capitalization of reserves and subsidiary
revaluation differences (Note 3) - - (315.120) - (3.114) (318.234) - (318.234)
Change in minority interest (Note 3) - - - - (8338 (8.583) 2.583 (6.000)
Dividends payable - - - - - - (881.574) (881.574)
Transfer of grants’ depreciation, Law. 3299/04 - - 103.466 - (119.893) (16.427) 16.427 -
Share Capital increase frorff party - - - - - - 25 25
Shareholders' Equity as at 38
September 2010 8.146.012 33.153.265 55.201.003 5.829.015 20.780.4111.431.689 16.032.445 127.464.134
Shareholders' Equity as at January i 2009 8.146.012 33.153.265 55.097.580 (2.196.391) 34591 128.352.063 17.317.830 145.669.893
Net earnings for the period - - - - (7.420.694) 7.420.694) 1.215.015 (6.205.679)
Other comprehensive income after taxes - - - (1.978.885) - (1.978.885) (480.149)  (2.459.034)
Total comprehensive income/ (losses) after - -
taxes - (1.978.885) (7.420.694)  (9.399.579) 734.866  (8.B63)
Distribution to reserves - - 70.263 - (70.263) - - -
Changes in minorities (Note 3) - - 186 3.341 29.45 27.986 (27.986) -
Dividends payable (Note 12) - - - - (1.959.446) .96DB.446) (1.874.986)  (3.834.432)
Transfer of grants’ depreciation, Law. 3299/04 - - 71.587 - (71.591) (4) 4 -
Share capital increase frorif arty - - - - - - 108.000 108.000
Shareholders' Equity ending balance as at
30" September 2009 8.146.012 33.153.265 55.239.616 (4.171.935) 240624 117.021.020 16.257.728133.278.748

The attached Notes are an Integral part of the Interim Financial Statements




E. Interim Company Statement of changes in Equity

INTERIM COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD 01/01/2010- 30/09/2010

Shareholders' Equity as at January ¥, 2010

Net earnings for the period

Other comprehensive income after taxes

Total comprehensive Income/ (Losses) after taxes

Reduction of untaxed reserves (Note 5)

Dividends payable (Note 12)

Transfer of grants’ depreciation, Law. 3299/04

Shareholders' Equity ending balance as at 30September 2010

Shareholders' Equity as at January i 2009

Net earnings for the period

Other comprehensive income

Total comprehensive Income/ (Losses) after taxes
Dividends payable (Note 12)

Transfer of grants’ depreciation, Law. 3299/04

Shareholders' Equity ending balance as at 30September 2009

The attached Notes are an Integral part of the Interim Financial Statements

Share Capital Share Premium Reserves Retained Eaings Total
8.146.012 33.153.265 49.856.336 (707.171) 90.4£8.44

- - - (1.193.866) (1.193.866)

- - (39.971) 39.971 -

- - 52.003 (52.003) -
8.146.012 33.153.265 49.868.368 (1.913.070) 8957%4.
8.146.012 33.153.265 49.786.808 11.557.191 1022663.

- - - (4.773.824) (4.773.824)

- - - (4.773.824) (4.773.824)

- - - (1.959.446) (1.959.446)

- - 52.003 (52.003) -
8.146.012 33.153.265 49.838.811 4.771.918 95.960.00




F. Interim Group and Company Cash Flow Statement

INTERIM CONSOLIDATED AND COMPANY CASH FLOW STATEMEN T
FOR THE PERIOD 01/01/2010 — 30/09/2010
(All figures expressed ineuro, unless otherwise stated)

THE GROUP THE COMPANY
01/01 - 01/01 - 01/01 - 01/01 -

Note. 30/09/2010  30/09/2009 30/09/2010 30/09/2009
Cash Flows from Operating Activities
Earnings/ (Losses) before taxes 234.377 (6.406.775) (1.610.084) (6.977.984)
Adjustments for:
Tangible assets’ depreciation 8 10.937.458 10.214.509 4.985.315 4.421.555
Intangible assets’ amortization 9 439.844 854.538 312.935 627.156
Net profits from disposals of tangible assets 8 (353.628) (37.900) (234.867) (27.333)
Unrealised exchangdifferences 209.754 (54.260) (15.683) (3.870)
Interest and related income (624.379) (361.277) (350.386) (178.696)
Interest and related expenses 5.813.971 8.235.981 4.473.641 6.390.448
Income from investments - - (2.045.071) (4.710.945)
Recognized income from government grants (1.467.895) (1.438.656) (248.065) (248.065)
Net gain/ (Losses) from currency exchange diffeesnc (336.707) (394.779) - -
Income from unused provisions (111.282) (164.756) (20.419) -
Provision for doubtful debts 576.253 2.581.074 369.782 2.428.861
Provision for obsolete inventories 925.767 1.072.529 490.073 294.472
Provision for staff leaving indemenities 467.423 372.765 268.219 225.426
Operating results before workingcapital changes 16.710.956 14.472.993 6.375.390 2.241.025
(Increase) / Decrease in:
Inventories 4.415.382 23.584.410 4.541.302 16.865.899
Trade receivables 1.652.133 (13.246.023) 1.241.049 1.053.490
Other receivables & prepayments (6.485.042) 51.401 (5.595.587) (4.413.004)
Other long-term receivables 176.976 10.789 33.164 (104.261)
Increase / (Decrease) in :
Trade payables (116.556) (6.053.908) 1.943.971 (7.917.002)
Other liabilities and accrued expenses 2.446.476 3.910.589 1.152.508 2.625.775
Other long-term liabilities (17.630) (27.198) - (29.498)
Personnel indemenities’ payments (400.750) (264.574) (286.583) (173.319)
Minus:
Interest and related expenses paid 3.948.823 6.027.132 2.906.772 4.828.872
Income taxes paid 670.614 1.523.886 22.997 -
Net Cash Flows from OperatingActivities 13.762.508 14.887.461 6.475.445 5.320.233
Cash Flows from Investing Activities
Purchases of tangible assets 8 (4.962.666) (4.256.004) (1.587.942) (1.278.248)
Proceeds from disposal of tangilalssets 934.276 301.205 236.640 130.385
Purchases of intangible assets 9 (55.399) (221.997) (2.062) (153.398)
Interest and relateidcome 484.390 361.277 350.386 178.696
Income from investments - - 318.234 4.710.945
Investments in subsidiaries (6.000) - (6.000) (358.069)
Available-for-sale financial assets (167.595) - (167.676) -
Net Cash Flows from InvestingActivities (3.772.994) (3.815.519) (858.420) 3.230.311
Cash Flows from Financing Activities
Net change in short-term debt (16.936.491) 8.724.418 (16.331.990) 9.192.238
Long-term debt withdrawals 12 120.000.000 2.677.045 120.000.000 -
Long-term debt repayments 12 (98.743.162) (14.459.226) (96.530.882) (11 834)
Proceeds from minorities’ shareholders 3 25 108.000 - -
Dividends paid to minority shareholders (881.574) (1.874.986) - -
Dividends paid to Parent Companghareholders - (1.959.446) - (1.959.446)
Net Cash Flows from Financing Activities 3.438.798 (6.784.195) 7.137.128 (4.207.842)
Net increase in cash and cash equivalents 13.428.312 4.287.747 12.754.153 4.342.702
Cash and cash equivalents as at 1st January 1933385. 12.195.233 1.528.278 1.791.872
Foreign Exchange Differences on cash and cash alquts (69.230) (419.623) - -
Cash and cash equivalents at the end of the period 26.745.065 16.063.357 14.282.431 6.134.574

10
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ALUMIL S.A.

Parent Company, Group Notes and other Data toittenEial Statements as at
September 30 2010

G. ADDITIONAL INFORMATION

1. GENERAL INFORMATION

“ALUMIL ALUMINIUM INDUSTRY S.A." with trade name ALUMIL S.A. (The Company), was
incorporated in 1988; it is the Parent Company bfUMIL Group. The Company is registered in
the Hellenic S.A. (Societé Anonymes) Trade Registith registration number 17520/06/B/88/18.
Alumil shares started trading in the Athens StogkHange (ASE) in 1998.

With the decision of the Annual General Sharehaldéeeting the Company’s name changed from
“ALUMIL MILONAS ALUMINIUM INDUSTRY S.A.” to “ALUMIL  ALUMINIUM INDUSTRY
S.A.” this decision was approved by the Ministry @fevelopment (decision no. K2-
6215/15/6/2009). The Board of Directors of the AtheStock Exchange at its meeting on the
02.07.2009 was informed for the above mentionedsaet

The company established subsidiaries with headgalin the following countries: Greece,

Romania, Bulgaria, Hungary, Poland, Ukraine, Setdiantenegro, Cyprus, Egypt, Germany, ltaly,

Albania, Kosovo, Moldavia, Bosnia, FYROM, FrancéAEJand Russia. Subsidiaries’ trade names
and basic activity are described in Note 3, below.

ALUMIL produces aluminium profile systems, alumimurods (billets), used as raw material for
the profile systems and also processes part gbritduction. Furthermore, it produces, imports and
trades spare parts for its branded aluminium systénorder to optimally support sales technically.
In addition, through its subsidiaries, ALUMIL procks specialized aluminium products for
customized applications, accessories, automatictesys (for doors, elevators), polycarbonate
sheets, composite panels (J-Bond) and is capabproviding new surface processing methods,
namely anodizing.

Interim Financial Statements include Parent Comp@ey ALUMIL S.A or the Company) and
Consolidated Financial Statements.

Attached Parent Company’s and Consolidated Intérinancial Statements, drafted according to
IFRS, for the period ended Septembel’,39010, were approved from the Board of Directars o
November 28, 2010. The present interim financial Statementsewiblished on the web in the
following addresswww.alumil.com, and it will be available to the public for aast five years
from the date of issue.

11
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ALUMIL S.A.

Parent Company, Group Notes and other Data toittenEial Statements as at
September 30 2010

2. BASIS FOR PREPARATION OF THE INTERIM FINANCIAL STATEMENTS

Basis of Financial StatementsThe accompanying interim condensed and consotidaiteancial
Statements have been prepared in accordance vw#i34A'Interim Financial Statements".

Present Financial statements are drafted undenigheric cost (land plots and buildings excluded,
their valuation based on the adjusted, market vatomsidered as deemed cost on the IFRS
transition date) and the going concern principles.

The interim condensed financial statements do nolude all the information and disclosures
required in the annual financial statements, armlishbe read in conjunction with the Group’s
annual financial statements as at 31 December 2@@ieh have been published on the Company’s
web site and include extensive analysis of accagmrinciples, methods and estimates applied, as
well as analysis of the significant figures of fheancial statements.

Financial statements’ preparation under the IFR&gguisites that Group administration proceeds
into basic assumptions and accounting estimatexctaffy: assets and liabilities accounts’ open
balances, publishing contingent receivables andlgayg as of the Financial Statements’ preparation
date, as well as realized income and expensesgdilminreported period. Despite the fact that these
estimates are based on the best available knowledgéhe administration, related to the
circumstances and the current conditions, finalltesnay eventually differ from these estimates.

Estimates and judgments are constantly evaluatddoased on empirical data and other factors,
including expectations for future events, which a@@nsidered as expected under reasonable
conditions. The Company’'s Administration estimatdsat there are no estimations and
acknowledgements which entail significant risk smse substantial adjustments on the accounting
principles of assets and liabilities.

The accounting policies adopted in the preparatiothe interim condensed consolidated financial
statements are consistent with those followed & pheparation of the Group’s annual financial
statements for the year ended 31 December 2008, fapa the adoptiorof the below mentioned
new standards and interpretations applied for drfiseal periods commencing on Januafy2010.

IFRIC 17 Distributions of Non-cash Assets to Owners

IAS 39 Financial Instruments: Recognition and Meastement (Amended) — eligible
hedged items

IFRS 2 Group Cash-settled Share-based Payment Traastions (Amended)

IFRS 3 Business Combinations (Revised) and IAS 27o@solidated and Separate
Financial Statements (Amended)

IFRS 1 Additional Exemptions for First-time Adopters (Amended)

Improvements to IFRSs (May 2008)All amendments issued are effective as at 31
December 2009, apart from the following: IFRS 5 Maonrent Assets Held for Sale and
Discontinued Operations: clarifies when a subsydiarclassified as held for sale, all its
assets and liabilities are classified as held &be,seven when the entity remains a non-
controlling interest after the sale transactione @mendment is applied prospectively.

» Improvements to IFRSs (April 2009)

VV VV VYV

e |FRIC 17 Distributions of Non-cash Assets to Owners

12

The attached Notes are an Integral part of the Interim Financial Statements




ALUMIL S.A.

Parent Company, Group Notes and other Data toittenEial Statements as at
September 30 2010

The interpretation provides guidance on how to antdor non-cash distributions to owners.
The interpretation clarifies when to recognizeability, how to measure it and the associated
assets, and when to derecognize the asset ardyiabi

e |FRS 3 Business Combinations (Revised) and IAS 2708solidated and Separate Financial
Statements (Amended)
The revised IFRS 3 introduces a number of chang#sei accounting for business combinations
which will impact the amount of goodwill recognisdlde reported results in the period that an
acquisition occurs, and future reported resultschSghanges include the expensing of
acquisition-related costs and recognising subsdqubanges in fair value of contingent
consideration in the profit or loss (rather thanddjusting goodwill). The amended IAS 27
requires that a change in ownership interest ofilasidiary is accounted for as an equity
transaction. Therefore such a change will havammact on goodwill, nor will it give raise to a
gain or loss. Furthermore the amended standardgelkatime accounting for losses incurred by
the subsidiary as well as the loss of control stibsidiary.

e |AS 39 Financial Instruments: Recognition and Meastement (Amended) — eligible hedged
items
The amendment clarifies that an entity is permitieddesignate a portion of the fair value
changes or cash flow variability of a financialtmsnent as hedged item. This also covers the
designation of inflation as a hedged risk or pariio particular situations.

¢ IFRS 1 Additional Exemptions for First-time Adopters (Amended)
According to this amendment entities which adog®$for the first time are able: a) Not to
reconsider if an existing agreement contains ael@asaccordance with IFRIC 4) in case such
evaluation has been already performed in accordaiite previous GAAP, b) To measure,
upon conversion to IFRS, the deemed cost of oifipcts and natural gas at each carrying value
in accordance with previous GAAP (regards companikieh operate in oil and natural gas
industry).

¢ IFRS 2 Group Cash-settled Share-based Payment Traastions (Amended)
This amendment clarifies the accounting for grouashesettled share-based payment
transactions and how such transactions shouldrbaged in the individual financial statements
of the subsidiary.

e Amendments resulting from improvements to IFRSs (Apl 2009) to the following
standards which had or did not have an effect on #haccounting policies, financial position
or performance of the Company/Group:

» IFRS 2 Share-based Payment

Clarifies that the contribution of a business omrfation of a joint venture and
combinations under common control are not withegbhope of IFRS 2 even though
they are out of scope of IFRS 3 (revised). If atitg@pplies IFRS 3 (revised) for an
earlier period, the amendment shall also be apfdiethat earlier period.

» IFRS 5 Non-current Assets Held for Sale and Discoirtued Operations

Clarifies that the disclosures required in respdaton-current assets and disposal
groups classified as held for sale or discontinpgerations are only those set out in
IFRS 5. The disclosure requirements of other IFR8k apply if specifically
required for such non-current assets or discontirogerations.
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IFRS 8 Operating Segment Information

Clarifies that segment assets and liabilities nedgl be reported when those assets
and liabilities are included in measures that aediwby the chief operating decision
maker.

IAS 1 Presentation of Financial Statements

The terms of a liability that could result, at amyge, in its settlement by the issuance
of equity instruments at the option of the courdetypdo not affect its classification.

IAS 7 Statement of Cash Flows

Explicitly states that only expenditure that resul recognising an asset can be
classified as a cash flow from investing activiti€his amendment will impact the

presentation in the statement of cash flows ofdtingent consideration on the

business combination completed in 2009 upon catlersent.

IAS 17 Leases

The amendment removes the specific guidance osiiglzg land as a lease so that
only the general guidance remains.

IAS 18 Revenue

The Board has added guidance (which accompaniesttrelard) to determine
whether an entity is acting as a principal or asigent. The features to consider are
whether the entity:

- Has primary responsibility for providing the goamtsservice
- Has inventory risk

- Has discretion in establishing prices

- Bears the credit risk

IAS 36 Impairment of Assets

The amendment clarified that the largest unit peeaifor allocating goodwill,
acquired in a business combination, is the opeyaegment as defined in IFRS 8
before aggregation for reporting purposes.

IAS 38 Intangible Assets

Clarifies that if an intangible asset acquired usihess combination is identifiable
only with another intangible asset, the acquirery macognise the group of

intangible assets as a single asset provided theidoal assets have similar useful
lives. Also, clarifies that the valuation technigygresented for determining the fair
value of intangible assets acquired in a businessbmation that are not traded in
active markets are only examples and are not cés&ion the methods that can be
used. If an entity applies IFRS 3 (revised) forearlier period, the amendment shall
also be applied for that earlier period.

IAS 39 Financial Instruments: Recognition and Meastement
The amendment clarifies that:

- A prepayment option is considered closely relateth¢ host contract when
the exercise price of a prepayment option reimisutee lender up to the
approximate present value of lost interest forrdmaining term of the host
contract.
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- The scope exemption for contracts between an aaqaird a vendor in a
business combination to buy or sell an acquirea aiture date, applies
only to binding forward contracts, and not derivaticontracts where
further actions by either party are still to be elak(Applicable to all
unexpired contracts for annual periods beginningoorafter 1 January
2010)

- Gains and losses on cash flow hedges of a foretassaction that
subsequently results in the recognition of a fim@nastrument or on cash
flow hedges of recognised financial instrumentsusthdoe reclassified in
the period that the hedged forecast cash flowsctaffeofit or loss
(Applicable to all unexpired contracts for annuatipds beginning on or
after 1 January 2010)

> |IFRIC 9 Reassessment of Embedded Derivatives

The Board amended the scope paragraph of IFRtCchtify that it does not apply
to possible reassessment, at the date of acquisitio embedded derivatives in
contracts acquired in a combination between estitie business under common
control or the formation of a joint venture. If antity applies IFRS 3 (revised) for
an earlier period, the amendment shall also beeapfar that earlier period.

» |IFRIC 16 Hedges of a Net Investment in a Foreign Qgration

The amendment states that, in a hedge of a nestmeat in a foreign operation,
qgualifying hedging instruments may be held by angitg or entities within the
group, including the foreign operation itself, asnd as the designation,
documentation and effectiveness requirements of BSSthat relate to a net
investment hedge are satisfied.

B) Standards issued but not yet effective and notady adopted (reported only those which
have not been included in the annual financial staments of the year 2009)

IFRIC 19 Extinguishing Financial Liabilities with E quity Instruments, The interpretation is
effective for annual periods beginning on or aftetuly 2010. This interpretation addresses the
accounting treatment when there is a renegotidd&ween the entity and the creditor regarding
the terms of a financial liability and the creditagrees to accept the entity’s equity instruments
to settle the financial liability fully or partigll IFRIC 19 clarifies such equity instruments are
“consideration paid” in accordance with paragraghof IAS 39. As a result, the financial
liability is derecognised and the equity instrunseissued are treated as consideration paid to
extinguish that financial liability.

IFRIC 14 Prepayments of a Minimum Funding Requiremat (Amended), The amendment
is effective for annual periods beginning on oreaffl January 2011. The purpose of this
amendment was to permit entities to recognise aasaet some voluntary prepayments for
minimum funding contributions. This Earlier applicam permitted and must be applied
retrospectively.

Amendment of IAS 24 Related Party DisclosuresThe interpretation is effective for annual

periods beginning on or after 1 January 2011. pplied for annual periods on or after 1
January 2011. This amendment refers to the esomatquired in order to determine if

government and companies which are known to betexudrom government could be

considered as a unique client. For this estimatiba,company should estimate the financial
interaction (if any) among these companies. Thigrament can be applied retrospectively
while early application is permitted.
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¢ In May 2010 the IASB issued its third omnibus ofesmdments to its standards, primarily with
a view to removing inconsistencies and clarifyingreing. The effective dates of the
improvements are various and the earliest is ferfithancial year beginning 1 July 2010. Early
application is permitted in all cases and this ahnomprovements project has not yet been
endorsed by the EU.

» IFRS 1 First-time adoption, effective for annual periods beginning on or after
January 2011.
This improvement clarifies the treatment of accounpolicy changes in the year of
adoption after publishing an interim financial refga accordance with IAS 34 Interim
Financial Reporting, allows first-time adoptersuse an event-driven fair value as
deemed cost and expands the scope of ‘deemedfaoptoperty, plant and equipment
or intangible assets to include items used subgecite regulated activities.

» IFRS 3 Business Combinationseffective for annual periods beginning on or after
July 2010
This improvement clarifies that the amendments RBRS 7 Financial Instruments:
Disclosures, IAS 32 Financial Instruments: Predemiaand IAS 39 Financial
Instruments: Recognition and Measurement, that imdita the exemption for
contingent consideration, do not apply to continnigeonsideration that arose from
business combinations whose acquisition dates geettee application of IFRS 3 (as
revised in 2008).
Moreover, this improvement limits the scope of mheasurement choices (fair value or
at the present ownership instruments’ proportiosatae of the acquiree’s identifiable
net assets) only to the components of non-compllinterest that are present
ownership interests that entitle their holders fwr@portionate share of the entity’s net
assets.
Finally, it requires an entity (in a business camaltion) to account for the replacement
of the acquiree’s share-based payment transacfiehsther obliged or voluntarily),
i.e., split between consideration and post comhinagxpenses.

» IFRS 7 Financial Instruments: Disclosuresgffective for annual periods beginning on
or after 1 January 2011
This improvement gives clarifications of disclosireequired by IFRS 7 and
emphasises the interaction between quantitative cuaditative disclosures and the
nature and extent of risks associated with findrogruments.

» |IAS 1 Presentation of Financial Statementseffective for annual periods beginning
on or after 1 January 2011
This amendment clarifies that an entity will prasam analysis of other comprehensive
income for each component of equity, either indtegement of changes in equity or in
the notes to the financial statements.

» IAS 27 Consolidated and Separate Financial Statemes) effective for annual
periods beginning on or after 1 July 2010
This improvement clarifies that the consequentiaéadments from IAS 27 made to
IAS 21 The Effect of Changes in Foreign Exchange&dAS 28 Investments in
Associates and IAS 31 Interests in Joint Ventupgdyaprospectively for annual
periods beginning on or after 1 July 2009 or eavlieen IAS 27 is applied earlier.
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» |IAS 34 Interim Financial Reporting, effective for annual periods beginning on or
after 1 January 2011
This improvement provides guidance to illustratevtto apply disclosure principles in
IAS 34 and add disclosure requirements.

» IFRIC 13 Customer Loyalty Programmes, effective for annual periods beginning on
or after 1 January 2011
This improvement clarifies that when the fair vabieward credits is measured based
on the value of the awards for which they coulddmeemed, the amount of discounts
or incentives otherwise granted to customers niicfizating in the award credit
scheme, is to be taken into account.

» IFRS 7 Financial Instruments: Disclosures as paitsocomprehensive review of off
balance sheet activities (amended), effective fimual periods beginning on or after 1
July 2011
The purpose of this amendment is to allow usernaincial statements to improve
their understanding of transfer transactions ofdirial assets (e.g. securitisations),
including understanding the possible effects of asls that may remain with the
entity which transferred the assets. The amendalsatrequires additional disclosures
if a disproportionate amount of transfer transangtiare undertaken around the end of a
reporting period.

The amendments broadly align the relevant disceosequirements of IFRSs and US
GAAP.

3. Investment in subsidiaries

Subsidiaries included in the Consolidated FinanBkatements with the respective addresses and
participation percentages of the Parent Compangeptember 30 2009 and December %12007
are analyzed as follows:

Percentage Percentage

10.
11.
12.
13.
14.
15.

Company Name Country Activity % %
30.09.10 31.12.09

ALUKOM S.A. GREECE Production and trade of aluminipneducts 85,86% 85,86%
ALUNEF S.A. GREECE Production and trade of aluminjamaducts 100% 100%
ALUSYS S.A. GREECE Trade of mechanisms & aluminium

accessories 51% 51%
ALUFYL S.A. GREECE Production & trade of aluminiumopiucts 99,98% 99,98%

GREECE Production & trade of polycarbonate sheets &
G.A. PLASTICS S.A. resembling materials 50% 50%
METRON AUTOMATIONS S.A. GREECE Production &tradeaaftomation systems 66% 66%
ALUMIL SOLAR GREECE Trade of photovoltaic systems 100% 90%
ALUMIL EGYPT FOR EGYPT Extrusion & painting of aluminium products
ALUMINIUM 98% 98%
ALUMIL EGYPT ACCESSORIES EGYPT Trade of profiles & aluminium accessories 99% 99%
EGYPTIAN FOR ALUMINIUM EGYPT
TRADE Holding Company 99% 99%
ALUMIL ALBANIA ALBANIA Production & trade of aluminium profiles 99,23% 99,23%
ALUMIL BULGARIA BULGARIA Aluminium profile elaboration & trade 99.87% 99,87%
ALUMIL VARNA BULGARIA Trade of aluminium profile & accessories 72% 72%
ALUMIL FRANCE FRANCE Trade of aluminium profile & accessories 97% 97%
ALUMIL DEUTZ GERMANY Trade of aluminium profile 100% 100%
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ALUMIL ITALY ITALY Trade of aluminium profile & accessories 100% 100%
ALUMIL MILONAS CYPRUS CYPRUS Trade of aluminium profile & accessories 100% 100%
ALUMIL CY LTD CYPRUS Trade of aluminium profile & accessories 97% 97%
ALUMIL GROUP CYPRUS Holding Company 100% 100%
ALUMIL MOLDAVIA MOLDOVA Trade of aluminium profile & accessories 70% 70%
ALUMIL HUNGARY HUNGARY Trade of aluminium profile & accessories 100% 100%
ALUMIL UKRANIA UKRAINE Trade of aluminium profile & accessories 90% 90%
ALUMIL POLSKA POLAND Trade of aluminium profile & accessories 51% 51%
ALUMIL ROM INDUSTRY ROMANIA Trade of aluminium profile & accessories 55 9o, 55,90%
ALUMIL YU INDUSTRY SERBIA Production and trade of aluminium products g9 969 99,96%
ALUMIL SRB SERBIA Trade of aluminium profile & accessories 45% 45%
ALUMIL SKOPJE FYROM Trade of aluminium profile & accessories g9 8994 99,89%
ALUMIL GULE U.AE. Trade of aluminium profile & accessories 99% 99%

Group’s Consolidated Financial Statements inclualesolidated financial statements of subsidiary
ALUMIL ROM INDUSTRY (drafts consolidated statementsith ALUMIL EXTRUSION
(participation percentage 100%)), subsidiary ALUMNU INDUSTRY (drafts consolidated
statements with ALPRO VLASENICA (participation pentage 61.37%)), subsidiary ALUMIL
SRB (drafts consolidated statements with ALUMIL MOBNEGRO (participation percentage
100%)), subsidiary EGYPTIAN FOR ALUMINIUM TRADE (dfts consolidated statements with
(participation percentage 99.5%)), subsidiary ALUMIGROUP LTD (drafts consolidated
statements with ALUMIL TECHNIC (participation pertage 100%) and ALUMIL YUG
(participation percentage 90%) and subsidiary ALUMLBANIA (drafts consolidated statements
with ALUMIL KOSOVO (participation percentage 100%))

Additionally, «<ALUMIL SRB» and «G.A. PLASTICS» weincluded in the Consolidated Financial
Statements, despite the fact that ALUMIL holds 4&9%d 50% respectively of each company, due to
the fact that the Parent Company exercises domauanitol on these two companies.

Changes during the year

In July 2009, a new subsidiary company called “ALIUMSOLAR S.A.” was established. The
company’s share capital amounts to € 60 thousaddAfumil SA participated with 90%, paying
down the amount of € 54 thousand, while the remgiaimount of € 6 thousand was covered by the
minority shareholder. According to the decisionttod Board of Directors of the Parent Company,
the remaining 10% of ALUMIL SOLAR S.A. was acquirddm the minority shareholder for the
amount of € 6 thousand. This acquisition came facefwith a private agreement as at June 30th,
2010 and the total amount was paid down by July02@bnsequently as at June 30th, 2010, the
participation percentage of the Parent CompanyLibMIL SOLAR S.A. reached 100%.

During the second quarter of 2010, a share capitaase of “METRON AUTOMATIONS S.A.”
and “GA PLASTICS S.A” was decided, of € 437 thouband € 73 thousand, with capitalization of
free reserves of Law 3220/2004, with the balandterdince from asset revaluation of 2004 and
retained earnings. From the above capitalizatibastwas no change in the participation rate of the
Parent Company, but a reduction in reserves aminggrfor the Group occurred.

In the second quarter of 2010, an increase oftitheescapital of the subsidiary «</ALUMIL GROUP
LTD» of € 15 thousand took place, which was enticalvered by the Parent Company. The amount
of the increase was paid down in advance from ALUMA during the previous year.
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In the second quarter of 2010, an increase ofliheescapital of “ALUMIL KOSOVO SH.PK” of €
300 thousand took place, which was covered entirglsubsidiary “ALUMIL ALBANIA”.

By November 18 2009 the Parent Company's Board of Directors ditithe merger by
absorption of subsidiary Company “ALOUNEF S.A.” aming to Law 2166/93 and the acquisition
of the remaining 0.56% that was held by its majwarsholders. The Board of Directors proposal
was approved by the Extraordinary General Meet&ld bn December*72009. By December 81
2009 the Parent Company held 100% of the subsidiahares. During first semester of 2010 the
draft merger agreement between the two companigsapproved. The merger is expected to be
completed by the end of the fiscal year.

In July 2010 a new subsidiary company called «ALUMUG»was established, which is based in
Russia. The company's main activity is trading lfranum profiles and accessories. The new
company’s share capital reaches RUB 10.000 thougéin@50) and to which the subsidiary
«ALUMIL GROUP LTD» participates with 90% paying dovhe amount of € 225.

In December 2009 a new subsidiary company callddJAL CEU SRO» was established, which
is based in the Czech Republic. The company's metinity is trading of aluminum profiles and
accessories. The share capital of the new compaioyiiats to CZK 200 thousand (€ 7.765)and the
sole shareholder of the company was the subsididbyyMIL GROUP LTD».

In September 2010 it was decided to transfer thkestn subsidiary by collecting the value of
participation given that the company had not yattetl operation and no significant benefits are
expected.

Changes of comparable period

Within the second trimester of 2009, a € 9 mil. i8haapital increase of the subsidiary “ALUMIL
ALBANIA” was decided, the share capital increasesw@vered with the capitalization of the
subsidiary’s liability to the parent Company. Thigtion raised the participation percentage of the
parent Company to 99.23%.

Within the second trimester of 2009, a € 300 thndsahare capital increase of the subsidiary
“METRON AUTOMATIONS S.A.” took place. The share dtgb increase was mainly covered with
cash payment by the subsidiary’s shareholders. AllUtbntributed with the amount of € 198
thousand (according to its participation percerjtage

Within the second trimester of 2009, a € 106 thondsshare capital increase of the subsidiary
“ALUMIL GROUP LTD” took place, which was covered foll by the parent Company.

According to the minutes of the Company’s BoardDafectors on the 27th of April 2009, the
establishment of a new subsidiary “ALUMIL SOLAR S’Avas decided. The new company will be
located in Kilkis. The company’s main activity wilk the research, planning and trade of equipment
for a) the production of electric power from renbleaenergy sources and especially, but not
restrictively from solar energy, b) co-productiohabectric and cooling or thermal energy from
renewable sources, natural gas, classical comtestind recycle of non toxic industrial wastage, c)
energy saving, as well as provision of completeitemhs through the well established network of
ALUMIL mainly abroad. The share capital of the neampany will reach € 60.000 and ALUMIL
S.A. will hold 90%. The establishment of ALUMIL S@R was completed during June 2009.

On May 2009, a new subsidiary company, “ALUMIL KO8O SH.P.K.”, located in Pristina
(Kosovo), was established. The company’s main igtiv to trade (wholesale and retail) aluminum
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profile and accessories in the area of Kosovo. ddmpany’s share capital reaches the amount of €
20.000 and its sole shareholder is the Group’sidising company “ALUMIL ALBANIA”.

On May 2009 a new subsidiary company, “ALUMIL TECHNLTD", located in Serbia, was
established. the company’s main activity is toeratbminum profile and accessories in Serbia. The
company’s share capital reaches YUN 9.474 (€ 10).80d its sole shareholder is the Group’s
subsidiary company “ALUMIL GROUP LTD".

On June 31st 2009, local authorities approved teyenvia absorption of the subsidiary company
“ALUMIL COATING SRB” from the subsidiary “ALUMIL YU INDUSTRY", with the transfer of

all its assets and liabilities. The merge will lnduded within the 2nd semester of 2009. The
merger was concluded during the third semester0682This change did not have a substantial
effect on the Group’s Financial Statements.

4. Segment information

Primary informational sector — geographical regions

Commencing fiscal year 2009, the Group applies IRR®perating Segments” which replaces IAS
14 “Segment Reporting”. In accordance with IFRSefortable operating segments are identified
based on the “management approach”. This apprdgehaies external segment reporting based on
the Group’s internal organizational and managenstnicture and on key figures of internal
financial reporting to the operating decision maker

For management purposes, the Group is organizedgiemgraphical sectors based on location of
Group activity. The Group has an active presend®inountries and these companies are organized
and administered independently. Geographical regimeakdown follows:

e Greece
e Balkans
e Rest of the World

Management monitors the operating results of thiesidns separately for the purpose of making
decisions about resource allocation and performassessment. Segment performance is evaluated
based on operating results. It is noted that tru@applies the same accounting policies as those i
the financial statements in order to measure tleeating segment’s results.

Transfer pricing between operating segments araroarm’s length basis in a manner similar to
transactions with third parties. Inter- segmen¢saire eliminated on consolidation.

The following table present sales and results diggrthe Group’s geographical segments for the
nine month period ended Septembel” ZW10 and 2009, respectively (amounts in thousand o
Euros):

Group results per sector are analyzed as follawsh¢usand euros)
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Sales to third parties
Inter-segment sales

Total sales

Cost of sales
Inter-segment cost of sales

Total cost of sales

Gross profit

Other operating income
Other operating Inter-segment income

Total other operating income

Selling and distribution expenses
Administrative expenses

Research & development expenses
Currency exchange differences
Other expenses

Operating profit

Finance expenses (Net)

Income before taxes

Income tax expense

Income after taxes

Attributed to:

Parent Company’s shareholders

Minority interests

EBITDA

Additional Information

September 30 2010

PERIOD 01/01 - 30/09/2010

Greece Balkans Other Elimination of Intgr- TOTAL
Countries segment Transactions GROUP
90.346 41.017 15.563 146.926
26.478 2.495 110 (29.083) 0
116.824 43.512 15.673 (29.083) 146.926
70.455 31.317 12.256 114.028
26.478 2.495 110 (29.083) 0
96.933 33.812 12.366 (29.083) 114.028
19.891 9.700 3.307 32.898
3.840 603 132 4.575
598 0 2.335 (2.933) 0
4.438 603 2.467 (2.933) 4,575
13.536 5.344 2.230 (503) 20.607
7.154 1.749 1.116 10.019
884 50 934
(63) 796 (244) 489
0 0 0 0
2.220 2.364 337 503 5.424
5.190
234
1.530
(1.296)
(1.675)
379
(1.296)
9.869 4.434 590 440 15.333
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Depreciation of property, plant and

equipment (Note 8) 8.506 2.245 249 (63) 10.937
Amortization of intangible assets (Note 9) 348 88 4 440
Provisions for doubtful debt 298 238 40 576
Provisions for obsolete and slow moving
inventories 858 62 6 926
Provisions for staff leaving indemnities 445 22 0 467
Recognized income from government
grants (1.205) (263) 0 (1.468)
PERIOD 01/01 - 30/09/2009
Greece Balkans Other Elimination of Inter- TOTAL
Countries segment Transactions GROUP
Sales to third parties 90.740 49.674 12.392 - 152.806
Inter-segment sales 29.758 1.943 318 (32.019) 0
Total sales 120.498 51.617 12.710 (32.019) 152.806
Cost of sales 75.017 37.753 8.606 - 121.376
Inter-segment cost of sales 29.758 1.943 318 (32.019) 0
Total cost of sales 104.775 39.696 8.924 (32.019) 121.376
Gross profit 15.723 11.921 3.786 31.430
Other operating income 2.318 722 232 3.272
Other operating Inter-segment income 57 - 186 (243) 0
Total other operating income 2.375 722 418 (243) 3.272
Selling and distribution expenses 14.259 5.803 2.141 (186) 22.017
Administrative expenses 6.222 2.132 1.311 9.665
Research & development expenses 820 820
Currency exchange differences (37) 419 350 732
Operating profit 0
Finance expenses (Net) 7.875
Income before taxes (6.407)
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Income tax expense (201)
Income after taxes (6.206)
Attributed to:
Parent Company’s shareholders (7.421)
Minority interests 1.215
(6.206)
EBITDA 3.998 6.662 449 (11) 11.099
Additional Information
ot (g gy T plant and 7.723 2.457 231 (196) 10.215
Amortization of intangible assets (Note 9) 660 193 2 855
Provisions for doubtful debt 2.027 548 6 2.581
iF:S)ev:jgc;ir;ssfor obsolete and slow moving 1.040 33 1.073
Provisions for staff leaving indemnities 361 12 373
Recognized income from government (1.162) (277) (1.439)

grants

Group assets and liabilities breakdown per geogcaplsegment as at Septembef" 209 and

December 312008 is analyzed as follows (amounts in thousamo$:

SEPTEMBER 30" 2010

Greece Balkans Other Elimination of Inte.r- TOTAL
Countries segment Transactions GROUP
Capital Expenditures
Property, plant and equipment 2.165 2.596 202 4.963
Intangible assets 2 47 6 55
Property, plant and equipment 133.633 34.540 4,391 (458) 172.106
Intangible assets 428 131 22 (160) 421
Other non current assets 5.449 298 434 (3.504) 2.677
Inventories 41.691 19.318 7.168 0 68.178
Trade and other receivables 162.387 27.381 10.344 (80.338) 119.773
Cash and cash equivalents 16.270 7.612 2.864 0 26.745
Total assets 359.858 89.282 25.222 (84.460) 389.900
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Debt liabilities 177.684 3.513 0 0 181.196
Long term liabilities — provisions 33.021 2.569 3.620 (3.589) 35.621
Trade and other short term liabilities 69.723 36.253 24.583 (84.940) 45.619
Total liabilities 280.428 42.334 28.203 (88.529) 262.436
DECEMBER 31% 2009
G Balk Other Elimination of Inter- TOTAL
reece alkans Countries segment Transactions GROUP

Capital Expenditures
Property, plant and equipment 4574 1.424 918 6.916
Intangible assets 198 31 24 253
Property, plant and equipment 139.983 35.296 4,933 (520) 179.692
Intangible assets 819 175 22 (205) 811
Other non current assets 5.343 245 545 (3.341) 2.793
Inventories 47.638 19.143 6.737 73.519
Trade and other receivables 152.113 26.285 8.499 (70.985) 115.913
Cash and cash equivalents 4.018 6.759 2.608 13.386
Total assets 349.914 87.904 23.345 (75.050) 386.113
Debt liabilities 172.480 4.430 176.910
Long term liabilities — provisions 34.357 2.626 3.491 (3.451) 37.023
Trade and other short term liabilities 61.114 33.029 24.768 (77.945) 40.966
Total liabilities 267.951 40.085 28.259 (81.396) 254.899

5. Income tax (current and deferred)

Income tax recognized in the Group’s and Compaimgeme Statement is analyzed as follows:

THE GROUP THE COMPANY

30.09.10 30.09.09 30.09.10 30.09.09
Current income tax 778.723 871.558 - -
Extraordinary contribution 224.531 - - -
Tax audit differences 26.077 - 22997 -
Provision for tax unaudited years 183.750 183.750 82.500 82.500
Deferred income tax 317.444 (1.256.404) (521.71).286.660)
Total 1.530.525 (201.096) (416.218) (2.204.160
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According to Article 5 of Law 3845/2010, an extrdioiary contribution for social responsibility in
overall net income of legal entities for the ye&1@ has been imposed, given that this income
exceeds one hundred thousand (100.000) Euros. Headacome tax of the Group has increased
by the amount of 224.5 thousand euros, whereathéparent company there is no corresponding
obligation. This amount will be finalized with thesuance of a clearing note by the Ministry of
Finance to each of the Group’s subsidiaries.

Differences from tax audits are related to taxed pae to taxation of the tax exempt reserve of
Law 3220/2004, of the Parent Company and a Grebkidiary. Hence taxed reserves have been
transferred to retained earnings and are freei$trilolition or capitalization.

On September 30 2010, certain foreign and a domestic subsidianed accumulated tax losses
carried forward totaling approximately € 13.5 naitli (31.12.2009: €15.2 million approximately),
for which no deferred tax claim has been recognaedhe basis that the administration does not
predict that there will be sufficient future taxofits, to recover the claim from deferred taxes: Fo
tax losses of the Parent Company's a deferred leam ©f € 1.9 million has been recognized
(31.12.2009: € 1.2 million approximately) aroune thase that the government predicts that there
will be sufficient future tax profits.

6. Earnings/ (Losses) per share

Basic earnings per share are computed by dividielgimcome attributable to parent company
shareholders by the weighted average number of comsfmares outstanding during each year.

Diluted earnings per share are calculated by digidhe net profit attributable to equity holders of
the Parent Company (after deducting interest orvaxible shares, net of tax), by the weighted
average number of shares outstanding during the(sdpusted for the effect of dilutive convertible
shares or other potentially diluted items).

There were no convertible bonds to shares or gib@ntially diluted items convertible to shares
and consequently diluted earnings per share wereahtulated.

Basic earnings per share as at September 30th,&@ilQ009, for the Group and the Company, are
calculated as follows:

THE GROUP THE COMPANY
30.09.10 30.09.09 30.09.10 30.09.09
Net earnings/ (losses) attributed to Company’'s

shareholders (1.675.569) (7.420.694)(1.193.866) (4.773.824)

Weighted number of common shares outstanding 22806 22.016.250 22 016.250 22.016.250

Basic and diluted earnings/ (losses) per share (T@1) (0,3371) (0,0542) (0,2168)
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7. Number of employees

September 30 2010

The number of employees for the Group and Compangt &eptemebr 30th 2009 and 2008 is as

follows:

Wage paid
Day workers
Total

THE GROUP
30.09.2010 30.09.2009
1.436 1.504

617 693
2.053 2.197

8. Tangible assets

THE COMPANY

30.09.2010

288
194

482

The tangible assets movement is analyzed as fallows

ACQUISITION
VALUE

1 January 2009
Additions

Decreases

Exchange Differences
Transfers (Note 9)
Assets impairment

31 December 2009
Additions

Decreases

Exchange Differences
Transfers (Note 9)

30 September 2010

ACCUMULATED
DEPRECIATION
1 January 2009

Depreciation
Exchange Differences
Decreases

31 December 2009
Depreciation
Exchange Differences
Decreases

30 September 2010

NET BOOK VALUE
1 January 2009
31 December 2009

30.09.2009

286
225

511

THE GROUP
. Assets under
_— . . Furmture and Construction &
Land Buildings Machinery  Motor Vehicles Fixtures Total
Advances

13.403.328 82.629.470 151.528.546 6.011.215 12.180.806 12.514.343 278.267.708
89.649 502.474 3.026.122 567.604 352.238 2.377.980 6.916.067

(8) @ (531.923) (434.380) (120.205) (33.627) (1.120.150)
(244.102) (1.277.104) (1.509.704) (102.416) (73.253) (81.353) (3.287.932)
(12.734) 6.428.612 3.565.444 96.962 689.570 (10.855.842) (87.988)
13.236.133 88.283.445 156.078.485 6.138.985 13.029.156 3.921.501 280.687.705
485.438 412.731 1.405.133 219.151 318.791 2.121.422 4.962.666
(516.610) (13.186) (1.918.880) (67.137) (67.089) (2.659) (2.585.561)
(66.292)  (653.927) (721.931) (59.828) (27.009) (88.387) (1.617.374)
252.868 366.813 72.024 - - (691.705) -
13.391.537 88.395.876 154.914.831 6.231.171 13.253.849 5.260.172 281.447.436
- 14.667.799 60.615.415 3.922.255 9.534.312 - 88.739.781
- 3.086.482 8.932.089 598.814 1.057.359 - 13.674.744

- (169.921) (564.832) (58.875) (38.456) - (832.084)

- 9.933 (239.177) (239.486) (117.677) - (586.407)
- 17.594.293 68.743.495 4.222.708 10.435.538 - 100.996.034
- 2.374.474 7.423.942 422.649 716.394 - 10.937.458

- (87.063) (460.033) (29.886) (10.658) - (587.639)

- (13.186) (1.884.862) (51.285) (55.580) - (2.004.913)
- 19.868.518 73.822.542 4.564.186 11.085.694 - 109.340.940
13.403.328 67.961.672 90.913.131 2.088.960 2.646.494 12.514.343 189.527.927
13.236.133 70.689.152 87.334.990 1.916.277 2.593.618 3.921.501 179.691.671

The attached Notes are an Integral part of the Interim Financial Statements
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30 September 2010 13.391.537 68.527.358 81.092.289 1.666.985 2.168.155 5.260.172 172.106.496
THE COMPANY
Furniture and éﬁﬁiﬁfﬁigﬁr
Land Buildings Machinery  Motor Vehicles Fixtures & Advances Total
ACQUISITION VALUE
1 January 2009 3.966.855 29.982.342 67.067.192 2.440.346 7.686.947 4.576.270 115.719.952
Additions 89.650 - 1.105.767 31.002 84.945 840.939 2.152.303
Decreases - - (296.658) (115.906) (6.260) - (418.824)
Transfers (Note 9) - 3.821.499 126.841 - 628.777 (4.665.105) (87.988)
31 December 2009 4.056.505 33.803.841 68.003.142 2.355.442 8.394.409 752.104  117.365.443
Additions - 3.700 769.000 - 138.859 676.382 1.587.942
Decreases - - (1.693.866) - (6.537) - (1.700.404)
Transfers (Note 9) - - 45,719 - - (45.719) -
30 September 2010 4.056.505 33.807.541 67.123.995 2.355.442 8.526.731 1.382.767 117.252.981
ACCUMULATED
DEPRECIATION
1 January 2009 - 5.864.896 34.824.241 1.800.438 6.556.503 - 49.046.078
Depreciation - 1.268.980 3.889.613 156.665 606.332 - 5.921.590
Decreases - - (132.267) (115.750) (4.657) - (252.674)
31 December 2009 - 7.133.876 38.581.587 1.841.353 7.158.178 - 54.714.994
Depreciation - 1.012.575 3.469.286 110.350 393.104 - 4,985.315
Decreases - - (1.692.121) - (6.510) - (1.698.631)
30 September 2010 - 8.146.451 40.358.752 1.951.703 7.544.772 - 58.001.678
NET BOOK VALUE
1 January 2009 3.966.855 24.117.446 32.242.951 639.909 1.130.443 4.576.270 66.673.874
31 December 2009 4.056.505 26.669.965 29.421.555 514.089 1.236.231 752.104 62.650.449
30 September 2010 4.056.505 25.661.090 26.765.243 403.739 981.959 1.382.767 59.251.303

There are property pledges over the Parent compaaryd some foreign subsidiaries assets of €
136.2 regarding with regard to the new long-termdmote 13). Over the Group’s tangible assets
(regarding a foreign subsidiary in Bosnia) a maytgaf approximately € 724 thousand has been
introduced for the coverage of short term debthwitcredit limit of approximately € 445 thousand.
The open balance as at Septembé&r M0 amounts to approximately € 251 thousand.

The Group has insured all of its building facilti@and mechanical equipment against possible
dangers including (explosions and damages of ang, kabor stoppage, strikes, earthquakes, fire,
acts of terrorism and numerous other, extreme bcases).

During the period ended as at September 30th 2@Gt@ible assets with a net book value of
approximately € 581 thousand, and € 2 thousandge veedd for the Group and Company,
respectively. The profit that was realized fromsthesales reached approximately € 354 thousand
(30.09.2009: approximately € 38 thousand) and apmately € 235 thousand (30.09.2009:
approximately € 27 thousand) for the Group and Caompespectively.

The depreciation expenses of tangible assets aftgzad per operation as follows:

27

The attached Notes are an Integral part of the Interim Financial Statements




ALUMIL S.A.

Parent Company, Group Notes and other Data toittenEial Statements as at

September 30 2010

THE GROUP THE COMPANY
30.09.10 30.09.10 30.09.09
Cost of sales 8.731.804 8.192.616 3.881.500 31B28.
Distribution expenses 1.421.720 772.246841.645
Administration expenses 733.709 319.022 1.03%
R & D expenses 50.225 12.547 10.731
Total 10.937.458 10.214.5094.985.315 4.421.555

9. Intangible assets

Group’s and Parent Company’s intangible assetsereaclusively to software. Intangible assets’

movement is analyzed as follows:

THE GROUP

Acquisition value
Balance at 01.01.2009

— Additions
Transfer from assets under construction (note 8)
Exchange differences
Balance at 31.12.2009
Additions
Exchange differences
Balance at 30.09.2010

Accumulated depreciation

Balance at 01.01.2009
Depreciationexpenses for the period
Exchange differences

Balance at 31.12.2009

Depreciation expenses for the period
Exchange differences

Balance at 30.09.2010

Net book value at 1 January 2009

Net book value at 31 December 2009
Net book value at 30 September 2010

The attached Notes are an Integral part of the Interim Financial Statements

6.893.091
253.342
Ket: i34
(88.100)

7.146.321

55.399
(14.680)

7.187.040

5.287.361
1.117.399
(69.848)

6.334.912

439.844
(9.111)

6.765.645

1.605.730

811.409
421.395
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THE COMPANY
Acquisition value
Balance at 01.01.2009

Additions
Transfer from assets under construction (note 8)

Balance at 31.12.2009
Additions

Balance at 30.09.2010

Accumulated depreciation

Balance at 01.01.2009

Depreciation expenses for the year
Balance at 31.12.2009

Depreciation expenses for the period
Balance at 30.09.2010

Net book value at 1 January 2009
Net book value at 31 December 2009
Net book value at 30 September 2010

5.065.712
157.234
o088

5.310.934
2.062
5.312.996

3.934.413

841.332

 4.775.745
312.935

~ 5.088.680

1.131.299
535.189
224.316

The Depreciation expenses of intangible assetaralyzed as follows:

THE GROUP THE COMPANY
30.09.10 30.09.09 30.09.10 30.09.09
Cost of sales 31.760 140.446  7.114 112.589
Distribution expenses 234.221 366.841 227.293 366.841
Administration expenses 156.593 330.297 61.258 130.772
R & D expenses 17.270 16.954 17.270 16.954
Total 439.844 854.538 312.935 627.156

10. Available for sale financial assets

THE GROUP

Participation

Country percentage 30.09.10 31.12.09 30.09.10

THE COMPANY

31.12.09

549.636 717.312 @&&BB.

830 -

ALUFOND SA Greece 19% 717.312
BH ALUMINIJUM DOO Bosnia 19% 763
Total 718.075

550.466  717.312

549.636

In May 2010 the share capital of “ALOUFONT SA” wecreased by the amount of € 882.505 in
which Alumil SA participated according to its pemtage (19%) by paying an amount of € 167.676.
Consequently, the cost of participation in “ALOUFDISA”, by 30.09.2010, reaches € 717.312.

The attached Notes are an Integral part of the Interim Financial Statements
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11. Share capital and share premium account
Company’s paid-up capital is analyzed as follows:

30.09.09 31.12.08

Paid-up share capital
22.016.250 common, ordinary shares, nominal valu,3
each 8.146.012  8.146.012

Share premium account reached € 33.153.265 andeahzed in 1998, issuing shares for cash in a
greater value from the nominal. Share premium aacsucalculated after subtracting all expenses
directly related to the issuance of new shares iamdnnot be distributed during the ordinary
operation of the Company.

12. Dividends

Due to losses in 2009, the Board of Directors ditl propose a dividend payout for the year. The
proposal was approved by the Annual General Meétatg on 24.06.2010.

On 26th March 2009, the Company’s Board of Dirextproposed dividend payout from 2008
earnings equal to € 1.959.446.25 namely € 0,088Ipare, from which 10% was retained according
to the provisions of L. 3697/2008, and consequenty dividend attributed to the company’s
shareholders reached € 1.763.501.63. these diddareddepicted in the short-term liabilities and
their payment took place during June 2009.

13. Long term and short term debt
Company’s and Group’s long—term debt have beeredailsy domestic and foreign institutions,
expressed in Euro. Debt payable one year aftebdlhence sheet date is recorded as short — term

liabilities, while debt payable in periods exceedaomne fiscal year is recorded as long-term.

There are no pledges or mortgages serving for Gsdapg-term bank debt. The carrying value of
overall debt approximates the one recorded in tok$s

Company’s and Group’s long—term debt are analyzedrding to their pay back terms, below:

THE GROUP
30.09.10 31.12.09
Within a year 4.103.609 31.862.287
1-5 years 130.746.169 78.996.738
After 5 years - 2.767.704
Total 134.849.778 113.626.729
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THE COMPANY

30.09.10 31.12.09
Within a year 1.996.800 28.901.340
1-5 years 124.530.400 71.656.743
After 5 years - 2.500.000
Total 126.527.200 103.058.083

On December 7th, 2009, the Company’s Extraordiageral Meeting approved the issuance of a
new bond loan of € 120 million in order to refinanthe total debt and to prudently plan the
distribution of Group’s available funds on termsattlare consistent with the current economic
conditions. Indeed, the new contract was signeddarch 2010 with “PIRAEUS BANK” and
“ALPHA BANK" as the issuance organizers, the otparticipant bondholders are, “BLACK SEA
TRADE AND DEVELOPMENT BANK”, “NATIONAL BANK OF GREECE”, “HELLENIC
BANK”, “COMMERCIAL BANK”, “EFG EUROBANK ERGASIAS BANK” and “HSBC
BANK?”, with a five years maturity, with an optionaktension for another 2 years, with Euribor +
2,70% (annually) for the first 24 months. Then thargin will be adjusted according to the ratio
NET DEBT / EBITDA from 2.40 to 3.20. The bond isnamon, with no trading or conversion
rights. The amount of the loan was withdrawn oreJ2@10. The payout will be made into seven (7)
six — month installments of € 7.2 million each, lwthe first installment to be paid after eighteen
(18) months from the loan withdrawal (December 304dd an installment of € 69.6 million at
maturity (June 2015). In order for the loan to béated, mortgages on fixed equipment have been
introduced, totaling € 136.2 million. In additiohases of 5 subsidiaries owned by Parent Company
have been pledged. The amount of the loan thateappe the financial statements is reduced by the
amount of approximately € 1.5 mil. (issuance exteng).

The terms of the loans of the Parent Company premimplaint cases involving, among other
things, failure to make payments, failure to complith the general and financial assurances
provided, provision of information with significargrrors and omissions, specific events of
insolvency, cessation of business activity, a rédoof the share capital of the issuer, ownersifip
borrowers and the existence of facts that matgrédfect the financial position of the Company and
the Group.

Furthermore the loan terms include financial terwisich include requirements to maintain certain
financial ratios such as circulatory liquidity, BEA to total interest expense plus installments of
long-term loans for the next twelve months, nettdeb EBITDA, net debt to sales and total
liabilities to equity. In addition, the Parent Commy has given certain assurances concerning
compliance with laws and regulations for the digpad assets or financial sale contracts and sale
and lease back contracts, adequate assuranceedfdbsets, the non-recording of underwritings on
fixed assets, non-listing of the corporate bondghenStock Market or advertising and promoting
the sale of bonds to the public, while preservimgriature of the business activity.

Following the 3¥ May 2010 decision of the Annual General MeetingSifareholders of the
subsidiary “ALUKOM SA” for the issuance of a commaollateralized bond loan of € 8.7 mil., the
Board of Directors on the P6of July, 2010 decided to limit the amount of tean that will be
issued to € 8.5 mil. due to the fact that the deswd amount would be sufficient to cover the
company'’s obligations. The loan will be used tan@fice the company’s total debt and prudently
plan the distribution of the subsidiary’s availalflends. The bond issue will be covered by
debenture lenders “ALPHA BANK” (organizer of issugnd “PIRAEUS BANK” with “EFG
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EUROBANK ERGASIAS” as participating bondholders.€Tloan will be with a five year maturity,

with Euribor + 3,30% (annually) for the first 24 ntbs. Then the margin will be adjusted according
to the index NET DEBT / EBITDA from 3.00 until 3.8The bond is common, with no trading or
conversion rights. The payout will be made intoese\(7) six — month installments of € 510
thousand each, with the first installment to bedpaiter eighteen (18) months from the loan
withdrawal and an installment of € 4.93 mil. at mmay (to be determined by the time of the loan
withdrawal). In order for the loan to be obtainewrtgages on fixed equipment will be introduced,
totaling € 10.2 mil. The terms and conditions & Hond loan are in line with the terms of the bond

loan of the Parent Company.

During the period ended Septembel"38010 total payments of long term loans for theuprand
Company amounted to €98.743 thousand and € 9868%and respectively.

The average interest rate on the loans of the Gooupeptember 30 2010 was 4.1% (31.12.2009:
3.7%) while for other long-term loans was 4.1% {212009: 4.1%). The Group and the Company
on 30.09.2010, have no unused credit lines availallong-term loans.

Short term loans are used solely for working cépitae fair values of these borrowings are close to
those balances mentioned above, due to floatires rand short-term maturity. The Group and the
Company on 30.09.2010, have not used availabletdmees amounting to approximately € 8.2 mil.

(31.12.2009: approximately € 16.7 mil.) and appmately € 5.8 mil. (31.12.2009: approximately €

10.2 million) respectively.

The average interest rate of short-term loans &eptember 30 2010 was 4.1% (31.12.2009:

4.1%)

14. Related party transactions

From the consolidated Income Statement, incomés evgl expenses from transactions between the
Company and its subsidiaries have been elimindtiedse transactions relate to sales and purchases
of products, services and tangible assets durimg nitbrmal activity of the companies. Total
purchases and sales between the Company and issdisuies, open balances due and other
transactions eliminated as at 30th September 26d2A09 are analyzed as follows (in thousand

euros):

30 September 2010 Sales tarelated  Purchases Expenses to
parties from related related parties

parties

Subsidiary

ALUKOM S.A. 6.339 2.657

ALUNEF S.A. 8.476 15.508

ALUSYS S.A. 1.274 6 -

ALUFYL S.A. 1.559 3.434 1.599

G. A. PLASTICS S.A. 40 202 194

METRON AUTOMATIONS S.A. 73 115 2

ALUMIL SOLAR 221 1 -

ALUMIL MISR ALUMINIUM - -

ALUMIL MISR FOR TRADING 133 -

The attached Notes are an Integral part of the Interim Financial Statements
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ALUMIL ALBANIA
ALUMIL BULGARIA
ALUMIL VARNA
ALUMIL DEUTZ
ALUMIL FRANCE
ALUMIL ITALY
ALUMIL CY LTD
ALUMIL HUNGARY
ALUMIL UKRANIA
ALUMIL POLSKA

ALUMIL EXTRUSION

ALUMIL ROMANIA

ALUMIL YU INDUSTRY

ALPRO VLASENICA
ALUMIL SRB

ALUMIL MONTENEGRO

ALUMIL SKOPJE
ALUMIL GULF

ALUMIL GROUP LTD

ALUMIL TECHNIC

Total

30 September 2009

Subsidiary
ALUKOM S.A.
ALUNEF S.A.
ALUSYS S.A.
ALUFYL S.A.

G. A. PLASTICS S.A.
METRON
AUTOMATIONS

S.A.

ALUMIL SOLAR
ALUMIL MISR
ALUMINIUM

ALUMIL ALBANIA
ALUMIL BULGARIA
ALUMIL VARNA
ALUMIL DEUTZ
ALUMIL FRANCE

ALUMIL ITALY
ALUMIL MILONAS
CYPRUS

ALUMIL CY
ALUMIL HUNGARY
ALUMIL UKRANIA
ALUMIL POLSKA
ALUMIL

Sales to Purchases from
related parties

related
parties

5.334
8.733
1.241
1.572
42
207

11

95

4.788
3.378
436
197

2.961
224
432

1.089

6.435 21 - 105 3.770 21
2.402 27 - 45 5.038 27
242 - - 9 1.708 -
1 67 348 138 7.353 -

- - 155 - - 15
- - - - 165 -
3.012 - - 23 5.616 -
324 - - - 907 -
563 - - 12 4.066 -
1.157 22 - 72 1.804 -

- - - - - 128
3.839 70 - 49 3.860 71
2.636 24 2 63 3.620 6

775 18 1 62 1.665 -
1.191 - - 67 2.848 -

378 - - 14 71 -

655 16 - 14 929 54

163 - - 37 1.595 -

- - - - 4 -

587 - - 23 869 -

42.475 22.188 2.301 1.671 63.557 8.787

2.852
12.443

4.287

170
409

79
32

208

48
55

Expenses to

related
parties

180

993
133
34

45
27
24

36
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Sales —(Purchases)
tangibles & intangibles Receivables from Payables to
with related parties

related parties

806
1.924
1.603
12.147
308
784

30

2.060
4.863
1.941
8.058

1.993
5.544
705
3.609

1.664

related
parties

3.743
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EXTRUSION

ALUMIL ROM - - - - - 128

INDUSTRY

ALUMIL YU 4.530 123 - - 3.318 123

INDUSTRY

ALPRO VLASENICA  2.517 - - - 3.883 18

ALUMIL SRB 578 150 - - 2.396 -

ALUMIL 1.651 - - - 2.682

MONTENEGRO

ALUMIL COATING 393 - - - 63 -

S.R.B

ALUMIL SKOPJE 785 16 - - 894 38

ALUMIL GULF 271 - - 9 1.653 -

ALUMIL TECHNIC 477 i 3 ) 423 _
41.943 20.879 1.526 202 63.353 5.324

Total

For consolidation purposes as at 30th Septembdd, 2fdnsactions among subsidiaries have been
eliminated amounting to approximately € 11.327 #daow (30.09.2009: € 14.443 thousand),

receivables — payables of approximately € 15.72t1ghnd (30.09.2009: € 13.870 thousand) and
income-expenses of approximately € 123 thousan®932009: € 189 thousand).

Open balances at the end of the period are noteseund settled in cash. No guarantees are signed
for these receivables. For the period ended on S@ghtember 2010, the Parent Company has
recorded accumulated provision for doubtful delbtapproximately € 7.420 thousand (31.12.2009:
€ 7.236 thousand), related to amounts due fromdiabes with negative Shareholders’ Equity.

It is noted that there are no special agreemeritgeled the Company and its subsidiaries and all
related transactions are settled under the ustrasfevithin the framework and the particularitiés o
each market.

Other related party transactions

The Group has conducted since the beginning ofishal year sales towards «INTERNO S.A.», in
which Parent Company holds 6.34% and it is unddndirect control. Sales reached approximately
€ 304 thousand (30.09.2009: approximately € 47lughnd), purchases-expenses reached
approximately € 265 thousand (30.09.2009: approtein€ 138 thousand), while net receivables
reached approximately € 4.4 mil. (31.12.2009: €il3. Additionally, the Parent Company signed
guarantees reaching approximately € 4.1 mil. (32A@9: € 4.1 mil.) to secure unpaid bank
obligations of approximately € 3.6 mil., as at 302010 (31.12.2009: approximately € 3.9 mil.).

Additionally, the Group from the beginning of tliiscal year, has carried out sales-income towards
“ALUFONT S.A.”, in which parent company holds 19%aching approximately € 129 thousand,
purchases-expenses of approximately € 3.7 mil.Gitwip’s net claim towards “ALUFONT S.A.”
as at 30.09.2010 is approximately € 3 mil. (31.2Q2 approximately € 3.9 mil.). Additionally, the
Parent Company signed guarantees reaching apprakyn€ 8.5 mil. (31.12.2009: € 8.9 mil.) to
secure unpaid bank obligations of approximately.& @il., as at 30.09.2010 (31.12.2009: €
approximately 8.7 mil.).
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The Group has conducted, since the beginning offideal year, sales-income towards “BH
ALUMINIUM”, in which subsidiary company “ALUMIL YUINDUSTRY” holds 19%, reaching
approximately € 3.7 mil, purchases-expenses reaelppdoximately € 14 thousand, while net
receivables reached approximately € 2.9 mil.

There is no parent company - under a legal entitypnf— participating in ALUMIL S.A., as the
majority of the share capital (69,93% of commonimady shares as at 30th September 2010)
belongs to Mr. George Milonas (48,37%) and Mrs.rigeia Milona (21,56%) and there are no
other major shareholders holding significant pathe Company’s share capital.

Board of Director Remuneration

During the period ended on 30th September 2010¢etecutive Members of the Parent Company’s
Board of Directors received gross salaries of ayprately € 56 thousand (30.09.2009: € 52
thousand) for services rendered due to salariatioakhip with the Company.

The Group and the Company paid to managers groksiesa and bonus amounting to
approximately € 1.411 thousand (30.09.2009: € 1tBB6Gsand) and approximately € 505 thousand
(30.09.2009: € 412 thousand) respectively.

Finally, in the recorded provision for staff leagiimdemnities for the Group and the Company,
approximately € 87 thousand (31.12.2009: € 78.%ushnd) and approximately € 72 thousand
(31.12.2008: € 74.3 thousand) correspondingly etutfed, related to ALUMIL’s Executive Board
Members and Group managers respectively.

15. Commitments and contingent liabilities
a. Pending trials — Judiciary Cases

The Group is involved in several judiciary caseslfath the defendant and the accused party) and
mediation procedures as part of its regular opmmatThe Management along with their legal
advisors estimates that there are no significantipg trials or differences under mediation with
judicial or administrative bodies that will sigruéintly affect the Group’s or the Company’s
financial position or results.

b. Letter of warranty — Other guarantees

The Group and the Company have issued letters ofamty for third parties, which amounted to
approximately € 10.1 mil. (31.12.2009: approximatel10.1 mil.) and approximately € 4.8 mil.
(31.12.2009: approximately € 4.9 mil.) respectively

Furthermore the Parent Company has issued lettergvaoranty of fulfillment for several
subsidiaries’ obligations to third parties for thenount of 2.8 million Euros (31.12.2009: 2.4
million Euros) and has provided guarantees to bémksubsidiaries and other affiliated companies
towards bank liabilities totaling € 48.8 mil. (32.2009: estimated € 49.7 mil.) in order to secure
unpaid bank liability balances of approximately £.4 mil. as at 30.09.2010 (31.12.2009:
approximately € 46.2 mil.)
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c. Liabilities from Operational Leases

On Septemebr 30th 2010, the Group and the Compadyskveral operational leases effective
regarding the lease of motor vehicles, which expiteseveral dates until August 2014 and August
2013 respectively.

Those lease expenses are included in the attactoeiné Statement for fiscal year ended on
September 30th 2010, and amounted to 388.007 Eordse Group (30.09.2009: 373.525 Euros)
and to 304.699 Euros for the Company (30.09.2092:256 Euros).

The minimum future payable leases, based on nocetalie operational lease contracts on
September 30th 2010 and 2009 for the Group anGdnepany, are as follows:

THE GROUP

30.09.2010 30.09.2009
Payable
Within 1 year 337.964 337.043
Between 1 and 5 years 325.046 292.984

663.010 630.027
THE COMPANY

30.09.2010 30.09.2009
Payable
Within 1 year 241.115 242.805
Between 1 and 5 years 226.340 215.059

467.455 457.864
d. Commitments for capital expenditures
As at September 8010 the Parent company had no commitments fatat@xpenditure.
As at September 802010, the Group has committed to purchase 2.286 & raw material
(aluminium), deliverable within the forthcoming ntbs. Total cost will reach approximately € 4.3
mil. (31.12.2009: 625 tons, with a total cost opayximately € 905 thousand)

e. Unaudited fiscal years

Alumil S.A has been audited by Tax Authorities Lifiical year ending on December 31st 2002
and hence its tax liabilities for unaudited fisgaars have not been considered finalized.

With regard to subsidiaries, their books have rerbaudited by Tax Authorities for the fiscal
years analyzed as follows:

Company Name Unaudited fiscal years
1. ALUKOM S.A. 2005 — 2009
2.  ALUNEF S.A. 2005 — 2009
3. ALUSYS S.A. 2007 — 2009
4. ALUFYL S.A. 2007 — 2009
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5. METRON AUTOMATICS S.A. 2007 — 2009

6. G.A. PLASTICS S.A. 2007 — 2009

7. ALUMIL SOLAR Since incorporation (2009)
8. ALUMIL EGYPT FOR ALUMINIUM -

9. ALUMIL EGYPT FOR ACCESSORIES Since incorporati@000)
10. ALUMIL ALBANIA -

11. ALUMIL KOSOVO Since incorporation (2009)
12. ALUMIL BULGARIA 2003 - 2009

13. ALUMIL VARNA 2004 - 2009

14. ALUMIL FRANCE. Since incorporation (2005)
15. ALUMIL DEUTZ 2008-2009

16. ALUMIL ITALY Since incorporation (2001)
17. ALUMIL MILONAS CYPRUS 2006 — 2009

18. ALUMIL CY 2006 — 2009

19. ALUMIL MOLDAVIA 2009

20. ALUMIL HUNGARY 2004 - 2009

21. ALUMIL UKRANIA 2006 — 2009

22. ALUMIL POLSKA 2004 - 2009

23. ALUMIL ROM INDUSTRY 2009

24. ALUMIL EXTRUSION 2009

25. ALUMIL YU INDUSTRY Since incorporation (2001)
26. ALPRO A.D. 2009

27. ALUMIL SRB 2005 - 2009

28. ALUMIL MONTENEGRO Since incorporation (2005)
29. ALUMIL SKOPJE Since incorporation (2000)
30. ALUMIL GULF -

31. ALUMIL GROUP Since incorporation (2008)
32. ALUMIL TECHNIC Since incorporation (2009)
33. EGYPTIAN FOR ALUMINIUM TRADE Since incorporatin(2008)
34. ALUMINIUM MISR FOR TRADING Since incorporatiof2009)

The Group’s companies are subjects to differenbrime tax legislations. During regular flow of
operations, there are many transactions and céilmsataking place, for which the exact tax
calculation is uncertain.

The Group and the Company have recorded a providfi&l.539 thousand (31.12.2009: € 1.355
thousand) and € 853 thousand (31.12.2009: € 77@s#mul) respectively, for possible future tax
liabilities that will come from future audits byefTax Authorities, for the fiscal years for whittet
Parent Company and some consolidated subsidiamasin unaudited, although at present it is not
possible to determine the exact amount of addititinaes and fines that may be imposed as these
depend on the findings of the tax audit. At thengwtbat the final taxes arising from tax audits are
different from the amounts that were originally yded, these differences will influence the
income tax at the fiscal year when these differemeere discovered.

16. EVENTS AFTER THE DATE OF THE BALANCE SHEET

As at November 162010 the Company’s Board of Directors, on the asiserving the interests
of the Company decided to participate in the Exttanary General Meeting of “INTERNO SA”
held on the 8 of December 2010, in which Alumil SA participateih 6.34%, so as to increase its
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participation in INTERNO, become its sole shareboldnd then proceed to its absorption. This
acquisition of the additional 93.66% is expected pi@duce positive gains but it will not
significantly affect the results and equity of theoup.

With the November 10 2010 Extraordinary General Meeting of SharehaldgrALUMIL, it was
decided that the Parent Company will obtain theld% held by a minority in the subsidiary
company “ALOUKOM SA” for the amount of 800 thousaBdros. From this acquisition, there is a
positive goodwill of 770 thousand Euros which aiffect the equity of the Group.

There have been no events after the date of then€iml Statements of September 30th 2010,
concerning the Company or the Group that signifigamfluence the understanding of these
Financial Statements, and that should be publioiresiould differentiate the items of the published
Financial Statements.

Chairman of the Vice - Chairman of Chief Financial Head of Accounting
Board of Directors | the Board of Directors Officer
and Chie Executive | and Chief Executive
Officer Officer

Dimitrios Plakidis
ID# AE 873647
Reg. # 2380N'GRADE

George A. Milonas | Evagelia A. Milona | Mavrikakis Spyridon
ID# AB 689463 ID # AA 273119

ID# AB 717392 Reg. # 7528'GRADE
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H. FINANCIAL DATA AND INFORMATION

_ALumil

ing excellence every day

ALUMIL ALUMINIUM INDUSTRY S.A.

Company s No 17520/06/B/88/18 in the register of Societes Anonymes - Ind. Area of Kilkis, 611 00
SUMMARY FINANCIAL DATA AND INFORMATION from 1st January 2010 to 30th September 2010
(In accordance with 4/507/28.04.2009 resolution of the Greek Capital Market Committee)
The purpose of the below data and information is to provide users with general financial information about the financial position and the resuits of operations of ALUMIL ALUMINIUM INDUSTRY S.A
and the Group of companies of ALUMIL ALUMINIUM INDUSTRYS.A. We advise the readers that, before proceeding to any kind of investing activity or other transaction with the Company, to access the
pany's web site www.alumil.com where the financial statements are published together with the auditor's review report, whenever is required.

[Company Website Addre:

information is derived:
Certified Auditor:

J55te ot 2oproval of the financial statements from which the

November 26th 2010

STATEMENT OF COMPREHENSIVE INCOME

Amounts in euro

CCONSOLIDATED ACCOUNTS

PRESIDENT & C.E.O.

GEORGE A. MILONAS
1D No AB 717392

EVANGELIA A. MILONA

Kilkis, November 26", 2010

VICE-PRESIDENT

ID No AB 689463

CORPORATE FINANCE DIRECTOR

Maurikakis E. Spiridon
1D No AA 273119

ACCOUNTING DEPARTMENT HEAD

s N. Plakidis

Dimitrios
ID No AE 873647

01.01- o1.01- 01.07 - 01.07 -
[Auditing Firm 30.09.2010 30.09.2009 30.09.2010 30.09.2009
Type of auditors report

146.925.601 152.806.244 51.817.263 57.134.684
Gross Profit 32.897.828 31.430.008 11302476 13.932.788
Earnings/ (Losses) before Taxes, Financial and
T st o 5.423.969 1.467.929 2.581.233 4.566.017
Earnings/ (Losses) before Taxes 234377 (6:406.775) 766.258 2.791.743
Earninas/(Losses) after taxes (A) (1.296.148) (6.205.679) 567.679 2.631.830
Owners of the company (1.675.569) (7.420.694) 391,690 1.898.830
Minority Interests 379.421 1.215.015 176189 733.000
STATEMENT OF FINANCIAL POSITION
Amounts in euro Other total income/(losses) after taxes (B) (1.247.953) (2.459.034) (284.687) (297.533)
CONSOLIDATED ACCOUNTS COMPANY ACCOUNTS
50.09.2010 31.12.2009 30.09.2010 31.12.2005 Total comprehensive incomey (losses) after taxes (A+8) (2.544.101) (8.664.713) 283.192 2.334.297
assers
[anaive osscts 172.106.49 179.691.671 59.251.303 62.650.449 Owners of the company (2.765.326) (9.399.579) (24.054) 1614.835
Intangible as: 421.395 811.409 224316 535.189 Minority Interests 734,866 307.246 719.462
Gt non - curent assets 2.676.558 2.792.569 57.071.460 56.597.714
Inventories 68.177.641 73.518.79 29.168.929 34.200.305 Earmings/(Losses) after Taxes per share-basic (in €) (©0761) (0,3371) 0,0178 0,0862
Trade receivables 95.202.201 97.440.425 97.625.152 99.186.857
Other current assets 51.316.196 3158.221 36.825.39 17.127.808 e Do M) and imvestment 15.333.376 11.098.320 5.661.056 7.801.064
results depreciation and amortizatios
roTaL asseTs 585,500,487 386.113.085 280.166.556
LIABILITIES AND SHAREHOLDERS' EQUITY COMPANY ACCOUNTS
Share capital (22.250.016 share at € 0,37 each) 8.146.012 8.146.012 8.146.012 8.146.012 o101~ R o e
250 g -146. -146. -146. 146, 30.00.2010 30, 0.00 09.2009
Other Shareholders' Equity accounts 103285677 106.394.247 81.108.564 82.302.430 Turover 104.332.19% SRR 37.341.204 EFEED
Sharenolders Equity (a) 111.431. 114.540.255 54.576 90.448. Gross Profit 13.233.943 9.991.623 5.283.654 4.915.561
Minority interests (b) 16.032.445 16.673.759 - - Eamings/ (Losses) before Taxes, Financial and 468.100 (5.477.176) 553.499 324.058
Investing Operations
127.464.134 131.214.018 89.254.576 90,448,442 Earnings/ (Losses) before Taxes (1.610.084) (6:977.984) (873.279) 2.004.741
Total shareholders Eauity ( ©) = (a)+(b) Earninas/(Losses) after taxes (A) (1.193.866) (4.773.824) (780.481) 2.220421
Long-term bank liabilties 130.746.169 81.764.492 124.530.400 74.156.743
Provisions/Other long-term liabilties 35.621.185 37.023.010 7.805.916 5.594.060 Owners of the company (1.193.866) (4.773.824) (780.481) 2220421
Short-term bank liabilties: 50.450.121 95.145.289 24.634.552 67.671.082 Minority Interests - - - -
Other short-term iabilties 45.618.878 40,966,326 3.041.112 29.227.995
tal es (d) 262.436.353 254.899.067 190.911.980 179.849.880 Other total income/(losses) ater taxes (B) - - - -
[ TOTAL LIABILITIES & SHAREHOLDERS' EQUITY (<) + (d) Total comprehensive incomey (losses) after taxes (A+8) (1.193.866) (4.773.824) (780.481) 2229421
Owners of the company (1.193.866) (4.773.824) (780.481) 2229421
Minority Interests - - - B
SHAREHOLDERS' EQUITY DATA FOR THE PERIOD Earnings/(Losses) after Taxes per share-basic (in €) (0,0542) (0,2168) (0,0355) 0,1013
nts in euro
Earnings before tax, financial and investment results
e e 5.518.285 (676.532) 2.027.670 1.950.061
CONSOLIDATED ACCOUNTS COMPANY ACCOUNTS
50.09.2010 50.09.2010 30.09.2005
shareholders' Equity as at (01.01.2010 and 01.01.2009
° 131.214.018 145.669.893 90.448.442 102.643.276
respectively) CASH FLOW STATEMENT
[Earnings after taxes (2:544.101) (8.664.713) (1.193.866) (4.773.824) Amounts in euro
Currency exchange differences (881.574) (3.834.432) - (1:959.446)
Dividends paid to parent company and minorities (6.000) - - - CONSOLIDATED compaNy
(changes in minoriies interests (318.234) - - 01.01 - 01.01 - 01.01 - 01.01 -
subsidiaries' share caital increase 25 108.000 Cash Flow from operating activities
o ervanyy Uity as 3t (30.09.2010 and 30.09.2009 127.464.134 133.278.748 89.254.576 95.910.006 Profits before taxes 234377 (6.406.775) (1.610.084) (6.977.984)
Adjustments for:
Non-current assets depreciation 10.937.458 10.214.509 4.985.315 4421555
Intangible assets depreciation 439.844 854.538 312935 627.156
(Earnings)/losses from non-current assets' sales (353.628) (37.900) (234.867) (27.333)
Non realised currency exchange differences 209.754 (54.260) (15.683) (3.870)
Interest and related income: (624.379) (361.277) (350.386) (178.696)
Interest and related expenses 5.813.971 8.235.981 4.473.641 6.390.448
Holdinas income B B (2.045.071) (4.710.945)
ADDITIONAL DATA AND INFORMATION : Net gains from foreign exchange transiation differences (336.707) (394.779) - -
1) The Accounting Principles have been applied as those applied on the Financial Statements on 31.12.2009 with the exception for the new or revised accounting Income from unused provisions: (111.282) (164.756) 20.419) -
Siandards and interpretations that became effective in 2010, Doubtful debts provision: 576.253 2.581.074 369.782 2.428.861
2 Group camperies -ith the Coresgonci nmes, adiesses an hoklng perentages: i are ncuded nthe onsolate FinacilSatements for M 2010 ik bsolete inventory provisi 925767 1.072.529 490.073 294472
the full consolidation method, are quoted in note 3 of the interim Financial Statemt Personnel indemnities provisions 467.423 372765 268.219 225426
e st e semr o vt Comoa it o Covaies e aeabicaly quote i note 15¢ o the terim Fnancl Statements. 171095 1472903 637539 2.241.025
e e o et ot o e arens oy e et o bk el o e amoLt o apres ety € 1362 i . On 3 Decrease  cresey n verores sais30 2350410 Tsiim 16505050
building owned by a subsidiary company (Bosnia), a mortgage has been introduced, of amount € 724 thousand approximately, for the receipt of a short term bank Decrease / ‘I:"ea*) e T & - .652.. (13.246.023) 241 053
loan, with a credit imit of € 445 thousand approximately; The open balance as at September 30th 2010 is approximately € 251 thousand. pecrease | (Increase) in other recelvables & paymer (6.485.042) 51.401 (5.595.587) (4.413.004)
5) As at 30.09.2010 and at 30.09.2009 respectively, ALUMIL Group occupied 2.053 and 2.197 employees respectively and Parent Company 482 and 511 employees n adv
respectively. Decrease / (Increase) in other long-term receivables 176976 10789 33.164 (104.261)
6) Investments on non-current assets of the parent Company and the Group for the period reached € 1.6 . and € 5 m. respectively. Decreasel (Increase) in trade payables (16.556) (6.053.908) Lo43.971 .917.002)
7) Other total income after taxes for the Group, includes exchange differences from the transformation of subsidiary’s balances in foreign exchange. Decrense (Increasey in oiner habitics and accrued - 053 e o7
) There re 1o legal isputes, pending ligations, unesolve Caims,cout or ofher lw insituton docsons that mey cause severe financal o theruise mplctions fonsiiod 2.446.476 3.910.589 1.152.508 2625775
o consequencesto Aluil and the Goup perormance, r  business perations. The proision fo unaudited prods s at Sepember 30th 2010 reached € 1.539 m Derones/ (Increase) in other long-term libiltes (17.630) (27.198) . (20.408)
for the Group and € 853 thousand approximately for the Company. No other additional provitions are record
5 Parant company sles it purchases to/fom retated pertes ince the. begianing of e fiancil period and receivables and payables end balances rom/to reted o | indementies® " 400.750 264574 266,583 173,319
parties - under IFRS 24 - as at 30.09.2010, are the following ersonnelindementies’ payments (400750 (o579 (286:583) (73:319)
[Transactions with related parties (amounts in € thousands Current period Minus:
Growp T Compan Intrest and related expenses pad 3.948.823 6.027.132 2.906.772 4828872
Il Income Taxes Pai 670.614 1.523.886 22997 -
a) Sales - Revenues 4.167] 45.318) Net Cash Flows from Operating Activities (a) 13.762.508 14.887.461 6.475.445 5.320.233
oY Purchases - Expenses 568 7765
) Recenables T1.560) 75476
d) Payables. 1.567] 5767 Purchase of non-current assets (4.962.666) (4.256.004) (1.587.942) (1.278.248)

Y tanzqers and Board Mempers transaciions and pavnents 1.467] S61] Proceeds from disposal of non-current assets 934.276 301.205 640 ;

[ Receivables from Managers and Board Members Purchase of intangible assets (55.399) (221.997) (2.062) (153.398)

2) Payables to Managers and Board Members Proceeds from Interest and related income 484.390 361.277 350.386 178.69
Income from holdings s : 318.234 4710945

Al sales, purchases, receivables and payables end balances towards related parties have been eliminated for consolidation purposes, as at 30th June 2009. Investment in subsidiaries (6.000) - (6.000) (358.069)

Available-for-sale financial assets (167.595) (167.676) -
Net Cash Flows from Investing Activities (b) (3.772.999) (3.815.519) (858.420) 3230311
Cash flows from financing activities
Net change in short-term borrowings (16.936.491) 8.724.418 (16.331.990) 9.192.238
Long-term borrowinas ovedraft 120.000.000 677.4 120.000.000 -
Long-term borrowings pai (98.743.162) (14.459.226) (96.530.882) (11.440.634)
Proceeds from minoriies’ shareholders 25 . - -
Dividends paid to minority shareholders (881.574) (1.874.986) - -
Dividends paid to Parent Company’s shareholders - (1:959.446) - (1.959.446)
Net cash flows from financing acti 3.438.798 (6.784.195) 2.137.128 (4.207.842)
Net increase in cash and cash equivalents for the
e 13.428.312 4.287.747 12.754.153 4.342.702
Sash gnd cash equivalents 2t the beginning of the 13.385.983 12.195.233 1.528.278 1791872
Foreign ecxhange differences on cash and cash (69.230) (@10.623) . i
equialents
Cash and cash equivalents as at 30th June 26.745.065 16.063.357 14.282.431 6.134.574
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