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Interim condensed financial statements (consolidated and company’s) for the nine month period
ended September 30, 2010

The Interim Financial Statements presented both for the Group and the Parent Company, have been approved
by the Board of Directors of “Metal Constructions of Greece S.A.” on 15/11/2010 and are disclosed to the
company’s website www.metka.gr in addition to the Athens Exchange website. The Annual Financial
Statements will remain available to the investors in the company’s website for at least five years from the date
of their approval and publication. It is noted that the published on press Financial Figures and Information that
summarize the interim financial statements aim to give summary information about the financial position and
results of METKA S.A. and its subsidiaries. Therefore the above Figures don't include the full presentation of the

financial, investment and cash flow statements according to the International Financial Reporting Standards.

Ioannis G. Mytilineos

Chairman & Managing Director of the Board of Directors
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1. Interim Statement of Financial Position

METKA METKA S.A.
(Amounts in thousands €) 30/09/2010 31/12/2009 30/09/2010 31/12/2009
Assets Notes
Non current assets
Tangible Assets 58,003 62,428 38,818 39,943
Goodwill 11 1,831 7,959 = %
Intangible Assets 85 58 - -
Investments in Subsidiary Companies 12 - - 35,399 43,151
Investments in Associate Companies 66 5 1 1
Deferred Tax Receivables 12,097 4,500 9,039 454
Financial Assets Available for Sale 373 373 123 123
Other Long-term Receivables 3,672 3,310 3,501 3,152
76,127 78,633 86,881 86,824

Current assets
Total Stock 16,253 12,756 11,830 10,865
Trade and other receivables 13 483,766 333,065 419,345 270,123
Other receivables 14 52,490 26,252 54,691 26,632
Financial assets at fair value through profit or loss 594 766 - -
Cash and cash equivalents 93,757 31,290 46,193 23,082

646,860 404,129 532,060 330,702
Assets 722,987 482,763 618,941 417,526
Liabilities & Equity
EQUITY
Share capital 16,624 16,624 16,624 16,624
Other reserves 28,049 27,865 23,656 23,656
Translation reserves (185) 8 = -
Retained eamnings 172,053 112,485 163,913 110,752
Equity attributable to parent’s shareholders 216,541 156,983 204,193 151,032
Non controlling Interests 16,531 16,287 - -
EQUITY 233,072 173,269 204,193 151,032
Non-Current Liabilities
Deferred tax liability 11,439 11,701 5,653 4,842
Liabilities for pension plans 1,688 1,888 1,108 1,271
Other long-term liabilities 15 89,035 4,135 90,925 6,992
Provisions 16 2,419 645 1,944 300
Non-Current Liabilities 104,581 18,368 99,631 13,405
Current Liabilities
Trade and other payables 327,008 247,944 270,867 226,066
Tax payable 43,151 29,101 37,119 25,009
Short-term debt 2,153 10,422 = =
Other payables 8,411 3,636 2,871 1,924
Current portion of non-current provisions 16 4,610 23 4,261 -
Current Liabilities 385,334 291,126 315,117 253,089
LIABILITIES 489,915 309,494 414,748 266,494
Liabilities & Equity 722,987 482,763 618,941 417,526

The attached notes form an undivided part of the Interim Financial Statements
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2. Interim Statement of Comprehensive Income for the nine month period

METKA METKA 5.A.

{Amounts in thousands C) 1/1-30/09/2010 1/1-30/09/2009 1/7-30/09/2010 1/7-30/09/2009 1/1-30/09/2010 1r1-30/09/2009 1/7-30/09/2010 1/7-30/09/2009
Sales 487,210 202,995 230,711 101,210 406,225 161,165 198,358 83,521
Cost of sales [36.007% (155460 (196,538} (762800 (3068001 (128871 (160.933) (OS5 78
Gross profit 123,202 47,526 34,173 24,931 99,335 32,294 28,435 17,753
Other operating income 2,748 444 1,546 86 500 788 (46} 50
Distribution expenses (861} (1,249) (267) (373 (319 {560) (98) (144)
Administrative expenses (11,515) {10,649) {4,140) {2971) (7,937 (6,016) {2,915) (1,885)
Other operating expenses (9,155 (3,652) 1,750 {1.968) [6,048) (3A58) 2,250 (1941}
Earnings before interest and income tax 104,417 32,420 33,061 19,705 85,531 22,549 27,625 13,833
Financial income 1,853 1,218 GO0 228 1,524 773 360 202
Fnancial expenses (5,805) (2,239) (3,149) (544} (5,238 (1,734) (2.815) (419
Cther financial results 2,102 373 3 43 7,567 4,117 = 25
profit before income tax 102,567 31,773 30,517 19,432 89,384 25,705 25,170 13,641
Income tax expense (30,916) {10,254) (7,663 {6,883) (25,833) (7,708) (6,251) (5,504
Profit for the period 71,651 21,519 22,854 12,539 53,551 17,996 18,919 8,137
Profit for the period 71,651 21,519 22,854 12,549 63,551 17,996 18,919 8,137
Attributable to:

Fquity holders of the parent 70,141 19,944 21,754 11,831 63,551 17,996 18,019 8,137
Non comntroffing fnterests 1,510 1,575 1,101 si8 - - - -
Basic earnings per share 1.3502 03839 04187 a22z7 1.2233 0.34649 0.3642 & 1566

The attached notes form an undivided part of the Interim Financial Statements
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3. Interim Statement of Comprehensive Income for the nine month period

01/01-

METKA

01/01- 01/07- 01/07- 01/01-

METKA S.A.

01/01-

01/07-

01/07-

30/09/2010 30/09/2009 30/09/2010 30/09/2009 30/09/2010 30/09/2009 30/09/2010 30/09/2009

(Amounts in thousands €)
Other comprehensive income:

Net profit(loss) for the period 71,651 21,519 22,854 12,549 63,551 17,996 18,919 8,137
Exchange differences on translation of foreign operations (193) 6 332 4 - -
Total comprehensive income for the period 71,458 21,525 23,186 12,553 63,551 17,996 18,919 8,137
Total comprehensive income for the period attribu
table to:
Equity attributable to parent's shareholders 70,141 19,950 22,279 11,835 63,551 17,996 18,919 8,137
Non controlling Interests 1,510 1,575 1,101 718 - - - -
The attached notes form an undivided part of the Interim Financial Statements
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4. Interim Consolidated Statement of Changes in Equity

METKA
o Translation Retained Non controlling
Shara capital Othar rasarves = eamnings Tatal Interests Total

{Amounts in thousands €)

Opening Balance 1stJanuary 2009 ,according to IFRS -as

published- 16,624 28,392 2 97,503 142,521 15,521 158,042

Dividends paid . (20,780) (20,780) (990) (21,770)

Transfer to reserves . (534) . 534 . . .

Increase [ (Decrease) of Share Capital =

Transactions with owners - (534) - (20,246) (20,780) (990) (21,770)

Net profit(loss) for the period - 19,944 19,944 1,575 21,519

Exchange differences on ion of foreign of i = = [ = 6 = B

Total comprehensive income for the period - - 6 19,944 19,950 1,575 21,524

Closing Balance 30/09/2009 16,624 27,858 8 97,201 141,691 16,105 157,796
Opening Balance 1st January 2010 ,according to IFRS -as
published- 16,624 27,865 8 112,485 156,983 16,287 173,269
Dividends paid - - - (11,655) (11,655) - (11,655)
Transfer o reservies = 184 = 1,082 1,265 (1,265) [1]
Net profit(loss) for the period - - - 70,141 70,141 1,510 71,651
Exchange differences on transtation of foreign operations = = (193) = (193) = (193)
Total comprehensive income for the period S = (193) 70,141 69,948 1,510 71,458
Closing Balance 30/09/2010 IGESM 2‘;049 (18_5) 1?2i053 216*541 15i531 233i0?2

The attached notes form an undivided part of the Interim Financial Statements
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5. Interim Company Statement of Changes in Equity

METKA S.A.
: Retained
Share capital Other reserves earnings Total
(Amounts in thousands €)
Opening Balance 1st January 2009 ,according to IFRS -as
published- 16,624 23,656 105,229 145,509
Cl il [Tl
Dividends paid = - (20,780) (20,780)
Transactions with owners - - (20,780) (20,780)
Net profit{loss) for the period = - 17,996 17,996
Total comprehensive income for the period - - 17,996 17,996
Closing Balance 30/09/2009 16,624 23,656 102,445 142,725
Opening Balance 1st January 2010 ,according to IFRS -as
published- 16,624 23,656 110,752 151,032
Dividends paid = - (10,390) (10,390)
Transactions with owners - - (10,390) (10,390)
Net profit(loss) for the period - - 63,551 63,551
Total comprehensive income for the period - - 63,551 63,551
Closing Balance 30/09/2010 16,624 23,656 163,913 204,193

The attached notes form an undivided part of the Interim Financial Statements
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6. Interim Cash Flow Statement

Amounts in thousands €

Operating Activities
Profit after Tax
Plus (Less) Adjustments:

Working Capital changes
Increase / (Decrease) in Inventories
Increase / (Decrease) in Trade and other Receivables

Increase / (Decrease) in other current assets

Increase / (Decrease) in Trade and other Payables
Cash flow from Operating Activities

Cash flow from Operating Activities
Cash flow from operating activities

Less: Debit interest and similar expenses Paid
Less: Income Taxes Paid

Net cash flow from Operating Activities

Investing Activities

Purchases of tangible assets

Purchases of intagible assets

Disposals from sale of tangible assets

Proceeds from dividends

Borrowings to affiliated companies

Purchase of finanacial assets at fair value through profit
and loss

Acquisition of associates and other invenstments
Acquisition of subsidiaries (less the cash & cash equivalend
of the Subsidiary)

Sales of subsidiaries (less the cash & cash equivalend of
the Subsidiary)

Sales of financial assets at fair value through profit and loss

Interest received

Proceeds from borrowing of affiliated parties

Net cash flow from Invensting Activities

Financing Activities

Dividends Paid

Proceeds from Borrowings

Borrowings Paid

Payments of finance lease liablilities (capital)

Net cash flow from Financing Activities

Net increase / decrease in cash and cash
equivalents

Cash and cash equivalents at the beginning of the period
Foreign currency differences in cash and cash equivelants

Cash and cash equivalents at the end of the period

The attached notes form an undivided part of the Interim Financial Statements.

METKA METKA S.A.
9 months until 9 months until 9 months until 9 months until
30 September 30 September 30 September 30 September
Note 2010 2009 2010 2009
102,567 31,773 89,384 25,705
(0] 859 4,015 (5,972) (1,487)
103,426 35,788 83,412 24,217
(4,161) 2,647 (965) 1,640
(162,987) (40,651) (156,926) (32,056)
93 2,368 290 2,420
162,021 50,003 123,181 46,412
(5,034) 14,367 (34,421) 18,416
98,392 50,155 48,991 42,633
(1,041) (1,207) (556) (802)
(21,616) (3,011) (19,493) (3,080)
75,736 45,936 28,942 38,751
(2,233) (1,821) (1,276) (395)
(58) (37) 0 0
13 98 8 51
0 0 4,200 3,760
0 0 (7,820) (2,480)
0 (3,675) 0 (2,963)
(65) 0 0 0
0 0 (248) 0
(601) 0 0 0
0 5,004 0 3,304
918 865 592 738
0 0 9,000 0
(2,025) 427 4,457 2,015
(11,005) (21,897) (10,405) (20,907)
27,525 448 27,000 0
(27,694) (410) (27,000) (0)
(28) (61) 0 0
(11,203) (21,920) (10,405) (20,907)
62,508 24,443 22,995 19,859
31,290 17,688 23,082 9,305
(41) 36 116 30
93,757 42,166 46,193 29,194

Interim financial statements for the nine month period
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¢ Note (i) of the Cash flow Statement

The adjustments to Profit after Tax are described as follows:

Amounts in thousands €

Adjustments to Profit after Tax for:

METKA METKA S.A.

9 months until 9 months until 9 months until 9 months until
30 September 30 September 30 September 30 September

2010 2009 2010 2009

Depreciation of tangible assets 3,393 3,670 2,383 2,398
Depreciation of intangible assets 21 26 0 0
Provisions 619 1,003 355 388
Income from reverce of provisions (347) (216) (263) (133)
Profit / Loss from the Disposal of tangible assets 6 (54) 9 (28)
Losses from the fair value recognition of financial assets

through profit and loss 172 (373) 0 (357)
Credit interest and similar income (1,850) (1,218) (1,524) (773)
Debit interest and similar expenses 1,089 1,223 604 817
Proceeds from dividends 0 0 (7,567) (3,760)
Amortization of Grants 0 (6) 0 0
Gains from sale of subsidiaries (2,274) 0 0 0
Unrealised foreign currency gains / (losses) 31 (40) 31 (40)
Total Adjustments to Profit after Tax 859 4,015 (5,972) (1,487)

7. Information about the Group

7.1 Information about the Group

The Company was founded in 1962 by the Industrial Development Organization in order to fill a void which
existed in the field of metallic constructions in Greece. The factory started operating in 1964. In 1971, the
Company passed into private hands, and its impressive development began.

The company operates in the metal construction industry and deals mainly with the manufacturing and
construction of complex and advanced metal and mechanical structures.

Greece, its duration is

In January 1999, MYTILINEQS S.A. — GROUP OF COMPANIES completed its acquisition of METKA, after a six-
month process in which it gained a majority of the Company’s share capital.

The acquired company constitutes the largest metal constructions complex in Greece, with a substantial
presence over several decades, both in Greece and abroad.

In 1980, METKA S. A. acquired TECHNOM S.A., a strong and well known contracting company.

METKA S.A. Group consists of "SERVISTEEL S.A”, 99,98% Participation, "RODAX ATEE” 100% Paricipation,
“EKME SA”, 40% Participation, “ELEMKA S.A.” 83,50% Participation, “METKA BRAZI SRL” (Bucharest,
Romani) 100% Participation and POWER PROJECTS PT (Instanbul, Turkey) 100% Participation.

Through the 46 years of operation, the company continued to specialize and develop technically, by

constructing innovative high value added works with demanding technical requirements.
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The Company's shares were listed on the Athens Stock Exchange in 1973. The company’s headquarters are
located in N. Iraklio Attikis, 11 Mar. Antypa Street, 14121.

The interim condensed financial statements for the period from 1st January until 30th September 2010 has
been approved by the Board of Directors on November 15, 2010.

The consolidated financial statements of METKA Group are incorporated with full consolidation method in the
consolidated financial statements of MYTILINEOS S.A.- GROUP OF COMPANIES. MYTILINEOS S.A is based in
Greece and owns the 56,19% of METKA Group.

7.2 Basis of preparation and accounting policies

The consolidated financial statements of METKA A.E. for the three month period from the 1% of January to
the 30™ of September of 2010 have been prepared based on the principals of the historic cost, adjusted for
certain assets and liabilities to fair value and going concern. They are in accordance with the International
Financial Reporting Standards (I.F.R.S.) and more specifically with International Accounting Standard (I.A.S.)
34 “Interim financial statements”.

The interim consolidated financial statements of METKA A.E. for the nine month period of 2010, do not
include all the information that are necessary during the annual financial statements, therefore the use of the

annual financial statements of 2009 is appropriate.

The accounting principles that had been used in the preparation of the annual financial statements of 2009

have not been changed during the nine month period of 2010.

The preparation of the financial statements according to I.F.R.S. requires the use of estimates and assertions.
Major assumptions made by the management in order to apply certain accounting policies have been
highlighted were appropriate.

The estimations and the assertions in which the management proceeds are always valued and come from the

experience and other factors, included future expectations under reasonable circumstances.

7.3 New accounting principles and interpretations of IFRIC

A. New and amended standards and interpretations applicable to December 2010 year-ends:

IAS 39 (Amendment) “Financial Instruments”: Recognition and Measurement” (effective for
annual periods beginning on or after 1 July 2009).

This amendment clarifies how the principles that determine whether a hedged risk or portion of cash flows is
eligible for designation should be applied in particular situations. The amended Standard does not impact the

Group's Financial Statements.

Interim financial statements for the nine month period 11
From the 1% of January to the 30 of September 2010



IFRS 1 (Amendment)"First-time adoption of International Financial Reporting Standards”
(effective for annual periods beginning on or after 1 January 2010).

This amendment provides additional clarifications for first-time adopters of IFRS in respect of the use of
deemed cost for oil and gas assets, the determination of whether an arrangement contains a lease and the
decommissioning liabilities included in the cost of property, plant and equipment. This amendment does not
impact the Group’s financial statements since it has already adopted IFRS. This amendment has not yet been
endorsed by the EU.

IFRS 2 (Amendment) “Share Based Payment” (effective for annual periods beginning on or after
1 January 2010).

The purpose of the amendment is to clarify the scope of IFRS 2 and the accounting for group cash-settled
share-based payment transactions in the separate or individual financial statements of the entity receiving the
goods or services, when that entity has no obligation to settle the share-based payment transaction. This
amendment does not impact the Group’s financial statements. This amendment has not yet been endorsed
by the EU.

IFRS 3 (Revised) "Business Combinations” and IAS 27 (Amended) “Consolidated and Separate
Financial Statements” (effective for annual periods beginning on or after 1 July 2009).

The revised IFRS 3 introduces a number of changes in the accounting for business combinations which will
impact the amount of goodwill recognized, the reported results in the period that an acquisition occurs, and
future reported results. Such changes include the expensing of acquisition-related costs and recognizing
subsequent changes in fair value of contingent consideration in the profit or loss. The amended IAS 27
requires a change in ownership interest of a subsidiary is accounted for as an equity transaction. Furthermore
the amended standard changes the accounting for losses incurred by the subsidiary as well as the loss of
control of a subsidiary. The changes introduced by these standards must be applied prospectively and will

affect future acquisitions and transactions with non-controlling interests.

IFRIC 12 — Service Concession Arrangements (EU endorsed for periods beginning 30 March
2009).
This interpretation applies to companies that participate in service concession arrangements. This

amendment does not impact the Group’s financial statements.

IFRIC 17, “Distributions of non-cash assets to owners” (effective for annual periods beginning
on or after 1 July 2009).
This interpretation provides guidance on accounting for the following types of non-reciprocal distributions of

assets by an entity to its owners acting in their capacity as owners: (a) distributions of non-cash assets and
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(b) distributions that give owners a choice of receiving either noncash assets or a cash alternative. The above

amendment does not impact the Group’s financial statements.

IFRIC 18- Transfers of Assets from Customers (effective for annual periods beginning on or after
1 October 2009.)

IFRIC 18 is mainly applied by enterprises or utilities organizations. The purpose of IFRIC 18 is to clarify the
requirements of IFRS as regards the agreements whereby an entity receives from a customer part of tangible
assets (land, buildings or equipment) to be used by the enterprise either to connect the customer to a
network or provide the customer with ongoing access to goods or services, such as electricity or water. In
some cases, an enterprise receives cash from its customers for the acquisition or the construction of a facility
in order to connect the customer to the network or provide the customer with uninterrupted access to goods
or services (or both simultaneously). IFRIC 18 clarifies the cases fulfilling the definition of a tangible asset,
the recognition and measurement of the initial cost. In addition, it determines the way to verify liability for
the above services provision against the tangible asset as consideration, the way to recognize the revenue
and the accounting treatment of cash received from customers. IFRIC 18 'Transfers of Assets from
Customers' is applied by enterprises for such transfers realized after 01/07/2009. According to Regulation
1164/2009 of the EU, entities apply IFRIC 18 the latest after the starting date of their first financial year
beginning after October 31st, 2009. The interpretation is not applied in the Group.

Amendments to standards that form part of the IASB’s annual improvements project:

The amendments set out below describe the key changes to IFRS following the publication in July 2009 of the
results of the IASB’s annual improvements project. These amendments have not yet been endorsed by the
EU. Unless otherwise stated the following amendments are effective for annual periods beginning on or after
1 January 2010. In addition, unless otherwise stated, the following amendments will not have a material

impact on the Group’s financial statements.

IFRIC 16 “"Hedges of a Net Investment in a Foreign Operation” (effective for annual periods
beginning on or after 1 July 2009).

The amendment states that, in a hedge of a net investment in a foreign operation, qualifying hedging
instruments may be held by any entity within the group, including the foreign operation itself, as long as

certain requirements are satisfied.

IFRIC 15 " Property Construction Agreements”

Purpose of Interpretation 15 is to provide guidance regarding the following two questions:
If the real estate construction agreements within the scope of IAS 11 and IAS 18.
When  should recognize the revenue arising from agreements in fixed assets.
This Interpretation applies when the accounting recognition of revenue and expenses associated with them,

companies that undertake the construction of buildings, either directly or through subcontractors.
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The agreements falls within the scope of Interpretation 15 Agreements are construction of buildings. In

addition to fixed assets, such agreements may include the delivery of goods or services.

B. New and amended standards and interpretations applicable to December 2011 year-ends

IAS 24 (Amendment) “Related Party Disclosures” (effective for annual periods beginning on or
after 1 January 2011).

This amendment attempts to relax disclosures of transactions between government-related entities and
clarify related-party definition. More specifically, it removes the requirement for government-related entities
to disclose details of all transactions with the government and other government-related entities, clarifies and
simplifies the definition of a related party and requires the disclosure not only of the relationships,
transactions and outstanding balances between related parties, but of commitments as well in both the
consolidated and the individual financial statements. The Group apply these changes from their effective

date. The amendment has not yet been endorsed by the EU.

IAS 32 (Amendment) “Financial Instruments: Presentation” (effective for annual periods
beginning on or after 1 February 2010).

This amendment clarifies how certain rights issues should be classified. In particular, based on this
amendment, rights, options or warrants to acquire a fixed number of the entity’s own equity instruments for
a fixed amount of any currency are equity instruments if the entity offers the rights, options or warrants pro
rata to all of its existing owners of the same class of its own non-derivative equity instruments. This

amendment is not expected to impact the Group’s financial statements.

IFRS 9 “Financial Instruments” (effective for annual periods beginning on or after 1 January
2013).

IFRS 9 is the first part of Phase 1 of the Board'’s project to replace IAS 39. The IASB intends to expand IFRS
9 during 2010 to add new requirements for classifying and measuring financial liabilities, derecognition of
financial instruments, impairment, and hedge accounting. IFRS 9 states that financial assets are initially
measured at fair value plus, in the case of a financial asset not at fair value through profit or loss, particular
transaction costs. Subsequently financial assets are measured at amortized cost or fair value and depend on
the basis of the entity’s business model for managing the financial assets and the contractual cash flow
characteristics of the financial asset. IFRS 9 prohibits reclassifications except in rare circumstances when the
entity’s business model changes; in this case, the entity is required to reclassify affected financial assets
prospectively. IFRS 9 classification principles indicate that all equity investments should be measured at fair
value. However, management has an option to present in other comprehensive income unrealized and
realized fair value gains and losses on equity investments that are not held for trading. Such designation is
available on initial recognition on an instrument-by-instrument basis and is irrevocable. There is no

subsequent recycling of fair value gains and losses to profit or loss; however, dividends from such
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investments will continue to be recognised in profit or loss. IFRS 9 removes the cost exemption for unquoted
equities and derivatives on unquoted equities but provides guidance on when cost may be an appropriate
estimate of fair value. The Group is currently investigating the impact of IFRS 9 on its financial statements.
IFRS 9 has not been endorsed by the EU.

IFRIC 14 (Amendment) “The Limit on a Defined Benefit Asset, Minimum Funding Requirements
and their Interaction” (effective for annual periods beginning on or after 1 January 2011).

The amendments apply in limited circumstances: when an entity is subject to minimum funding requirements
and makes an early payment of contributions to cover those requirements. The amendments permit such an
entity to treat the benefit of such an early payment as an asset. This interpretation is not relevant to the

Group. This amendment has not yet been endorsed by the EU.

IFRIC 19 “Extinguishing Financial Liabilities with Equity Instruments” (effective for annual
periods beginning on or after 1 July 2010).

This interpretation addresses the accounting by the entity that issues equity instruments to a creditor in order
to settle, in full or in part, a financial liability. This interpretation is not relevant to the Group. This

amendment has not yet been endorsed by the EU.

IFRS 1 (Amendment)"First-time adoption of International Financial Reporting Standards”

The amendment provides exceptions for companies applying IFRS for the first time since the requirement to
provide comparative information in relation to the disclosures required by IFRS 7 'Financial Instruments:
Disclosures'. The change is effective for annual periods beginning on or after July 1, 2010 and approved by
the EU.

The amendment does not apply to the Group.

Annual Improvements 2010

In 2010, the TASB has made in the issuance of annual improvements to IFRS in 2010, a series of adjustments
to seven standards - which is part of a program for annual improvements in standards. The program of
annual improvements to the IASB aims to place non-urgent but necessary adjustments to IFRS which will not
be part of a larger program revisions. Most improvements have been applied for annual periods beginning on

or after 1.1.2011 and earlier application permitted. Annual Improvements have been adopted by the EU
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8. Group'’s structure and consolidation method

Group companies that are included in the consolidated financial statements with the method of full

consolidation are:

Participat Participati

Relation that

Company Headquarters dictated the
Percenta¢ on .
consolidation
GREEK STEEL INDUSTRY S.A. The participation
VOLOS 99 98 Direct
(SERVISTEEL) ! percentage
IONIA
Control over the
EKME S.A. THESSALONIKI 40 00 % Direct ]
! entity
S
N.IRAKLION, The participation
RODAX 100.00 Direct
ATTIKIS ! percentage
N.IRAKLION, The participation
ELEMKA 83.5 % Direct
ATTIKIS ! percentage
The participation
Drosco Holdings Limited CYPRUS 83,50 Indirect
! percentage
MAROUSI, The participation
Bridge Accessories & Construction Systems 62.625 Indirect
ATTIKIS ! percentage
BUCHAREST, The participation
METKA BRAZI SRL 100.00 Direct
ROMANIA ! percentage
RODAX ROMANIA SRL BUCHAREST, ) The participation
100,00 Indirect
ROMANIA percentage
POWER PROJECTS Direct 99%  The participation
Istanbul Turkey 100,00
Indirect 1% percentage
Joint Venture METKA - ETADE ATHENS, 10.00 Direct 10%  The participation
ATTIKIS ' percentage
Joint Venture ATERMON -EKME -TMUCB MAROUSI, 14,00 Indirect The participation
ATTIKIS percentage
Joint Venture ATERMON -EKME MAROUSI, . The participation
ATTIKIS 20,00 Indirect percentage

The 100% subsidiary POWER PROJECTS (Istanbul, Turkey) that was founded by METKA S.A. and by the
100% subsidiary RODAX S.A. on 15/01/2010 was first incorporated with full consolidation method to the
Interim Financial Statements as of 31/03/2010.

On 5 May 2010, the subsidiary EKME SA found the Joint Venture ATERMON ATTEE- EKME SA — TMCUB SA. In
this Joint Venture, EKME SA participates with 35%. Also, at the same date EKME SA found the Joint- Venture

Interim financial statements for the nine month period
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ATERMON SA — EKME SA, in which EKME SA participates with 50%. The above mentioned joint ventures have
no impact in the financial statements because of they have no activity for the period.

On January 8 2010, the total equity of ETADE S.A., 100% METKA's subsidiary, was sold at TERNA S.A., at
the price of € 42, 5 million.

The above sale increased the consolidated sales turnover amount of 32.443 thousands euro and a percentage
of 7, 13%.

In the profit after tax and non controlling interests, the increase was amount of 27.093 thousands euro and a
percentage of 60, 80%.

The above amounts for the company are as follows: An increase of sales turnover amounted to 32.443
thousands euro and a percentage of 8,68% and an increase of profit after tax and non controlling interest
amounted to 25.365 thousands euro and a percentage of 66,43%.

The interim financial statements of METKA Group are included in the interim consolidated financial

statements of Mytilineos Group that is based in Greece and owns 56, 19% of METKA Group.

9. Reporting according to Geographical segments

The Group of METKA is active in the sector of complicated electromechanical constructions. Every contract
that is executed has its own characteristics according to the customer’s need (custom made products).During
the previous financial statements there was no segment reporting since the Group is not active in different
business segments and there are no differing risks and returns.

During the nine month period of 2010, the sales of the company to other countries consists the 67,20 % of
the total sales turnover of all the construction projects of the Group. The sales turnover from European Union
is coming mainly from Romania compared to the previous period which is coming from Germany and
Romania. Therefore the Group’s Geographical segments have been modified to Greece, European Union
(GERMANY ROMANIA), Turkey and Other Countries.

The results of the above segments for the periods ended 30 September of 2010 and 30 September of 2009
have as follows:

Gi Turkey Other Countries Total

{Amounts in thousands €)

1/1-30/09/2010

Revenues from external customers 159,815 119,083 196,389 11,913 487,210
Total Sales 159,815 119,093 196,389 11,913 487,210
Gross Profit 55,976 25,234 39,295 2,698 123,202
Interest revenues 3,940 185 3 - 4,128
Interest expenses (5,568) (335) (74) - (5,977)
Net Financial profit / loss (1,629) (150} (71) = (1,849)
Profit before tax 46,601 21,007 32,714 2,246 102,567
Income Tax (20,462) (3,361) (6,543) (551) (30,916)
Profit after tax 26,139 17,646 26,171 1,695 71,651
Depredation / Amortization 3,281 &0 73 - 3414
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30/09/2010

Tangible assets 57,220 459 324 - 58,003

Other non- current assets 15,849 340 1,935 = 18,124

Other assets (less tangible assets) 309,000 63,809 238,960 35,001 646,860

Total assets 382,068 64,608 241,220 35,001 722,987

Total liabilities 143,974 62,218 225719 58,004 489,915

Additions to non-curment assets 1,427 32 398 - 1,857
Greece Eurozone Other Countries Total

{Amounts in thousands €)
1/1-30/09/2009

Revenues from external customers 184,567 15,799 2,628 202,995

Total Sales 184,567 15,799 2,628 202,995

Gross Profit 43,337 4,022 165 47,526

Interest revenues 1,611 - e 1611

Interest expenses (1,850) (324) (84) (2,258)

Net Financial profit / loss (240) (324) (84) (647)

Profit before tax 28,426 3,239 108 31,773

Income Tax (9,288) (831) (26) (10,254)

Profit after tax 19,037 2,409 73 21,519

Deprediation / Amortization 3,102 523 64 3,690

31/12/2009

Tangible assets 61,924 505 - 62,428
Other non- current assets 12,889 2,942 = 15,831
Other assets (less tangible assets) 350,526 33,195 20,782 404,503
Total assets 425,339 36,642 20,782 482,763
Total liabilities 264,785 29,997 14,711 309,494
Additions to non-current assets 2,100 474 - 2,575

Sales turnover from two external customers of the Group are allocated to the geographical area of Greece,
approximately 68.81% of total income (42.48% and 26.32% respectively) for the current period while last
year's comparable period for three major external customers overall rate was 77.47% (33.28%, 24.03% and
20.16% respectively).

10. Accounting Principles
The basic accounting principles applied in the consolidated Balance Sheet of 31/12/2009 have not been

altered.
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11. Goodwill

DROSCO

Amounts in thousands € ELEMKASA | "inGs LTp EVADE SA Total

Gross carrying amount at 31st December 2009 1,830 2 6,033 7,865
Accumulated Impairment losses 0 0 0 0
Net Book Value at 31st December 2009 1,830 2 6,033 7,865
Addittions from current period's acquisitions 0 0 94 94
Gross carrying amount at 30th September 2010 1,830 2 6,127 7,959
Sale of subsidiary 0 0 0 0
Net Book Value at 30th September 2010 1,830 2 6,127 7,958
Sale of subsidiary 0 0 (6,127) (6,127)
Gross carrying amount at 30th September 2010 1,830 2 0 1,831
Net Book Value at 30th September 2010 1,830 2 0 1,831

The decrease amount of goodwill for the period 1/1-30/09/2010 refers to the sale of the subsidiary ETADE
SA.

12. Investment in subsidiaries

Amounts in thousands € 30/09/2010 31/12/2009

Opening carrying amount 43,151 43,151
Acquisition of Companies 248 0
Sale of companies (8,000) 0
Closing carrying amount 35,399 43,151

On 8 January 2010, the parent company METKA undertook the sale of all the shares of its 100% subsidiary
company ETADE S.A. to the company TERNA S.A. for a total price of €42,515k.

The parent company, due to the recent and current participation of ETADE, through the METKA group, in the
field of EPC energy projects, concerning combined cycle Natural Gas power plants, undertook the following
actions in the recognition of the result of the sale of the subsidiary company in the Financial Statements of
the presented period:

on the one hand, valuation of the traditional activity of the subsidiary company, as it pre-existed at its original
acquisition (Amfikleia plant);

on the other hand, discounting of future cash flows from its participation in integrated energy projects
concerning combined cycle Natural Gas power plants, which pertains to an activity that the subsidiary
company was engaged with after its acquisition by METKA.

The difference between the valuation of the traditional activity of the subsidiary company and its original
acquisition cost was recognized as a financial result (€2.27m income before taxes — 1.73m after taxes) in the

consolidated profit and loss account of the period.

Interim financial statements for the nine month period 19
From the 1% of January to the 30 of September 2010



Correspondingly, the difference between the acquisition value of the company (€8m) and the sale price
(42.5m) discounted for the period until the collection of the price, which will be realized in three installments
in July, August and September 2011 (discounting cost recognized as a future tax liability of €2m) was
recognized as sale of construction contracts for integrated energy projects incrementing respectively the
Turnover and the profit before taxes of the company and of the Group by €32.4m and the profit after taxes

of the company by 25m and of the Group by €27m.

13. Customers and other trade receivables

The Group’s and Company’s customers and other trade receivables are analyzed as

follows:
METKA METKA S.A.
(Amounts in thousands €) 30/09/2010 31/12/2009 30/09/2010 31/12/2009
Customers 361,612 289,697 305,509 233,837
Notes receivable 4 154 - -
Checks receivable 44,374 3,085 42,000 -
Less:Impairment Provisions (1,234) (1,093) - -
Net trade Receivables 404,755 291,843 347,509 233,837
Advances to trade creditors 79,011 41,221 71,835 36,286
Total 483,766 333,065 419,345 270,123

All of these receivables are considered to be short-term maturities. The fair value of short-term financial

assets is determined separately as the book value is considered to approximate their fair value.
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14. Other receivables — other current assets

The Group’s and Company’s other receivables are analyzed as follows:

METKA METKA S.A.
(Amounts in thousands €) 30/09/2010 31/12/2009 30/09/2010 31/12/2009
Other Debtors 16,948 1,104 23,067 5,719
Receivables from the State 33,363 22,655 29,008 18,006
Accrued income - Prepaid expenses 2,716 3,029 2,616 2,906
Less:Provision for Bad Debts {(537) (537) - =
Total 52,490 26,252 54,691 26,632

As of 30/09/2010 no provisions were made for doubtful debtors.
15. Other long-term liabilities

The analysis of the Group’s and Company’s other long-term liabilities is as follows:

METKA METKA S.A.
(Amounts in thousands €) 30/09/2010 31/12/2009 30/09/2010 31/12/2009
Received guarantees - Grants-Leasing
Total Opening 90 118 = -
Depreciation for the period - (28) - -
Discont. operations / Sales of subsidiary (90) - - -
Closing Balance - 90 - -
Advances of customers
Total Opening 4,045 47,202 4,045 47,202
Additions 203,895 93,704 203,623 93,704
Transfer from / (to) Short term 65,575 (94,677) 65,575 (94,677)
Depreciation for the period (184,482) (42,184) (184,482) (42,184)
Closing Balance 89,034 4,045 88,762 4,045
Other
Total Opening - - - -
Additions 520 - 520 -
Depreciation for the period (520) = (520) -
Closing Balance 1 = 1 =
Suppliers holdings for good performance
Total Opening - 2,496 2,947 3,570
Additions 10,475 5,624 9,691 7,497
Transfer from / (to) Short term (3,457) (6,610) (3,457) (6,610)
Depreciation for the period (7,018) (1,510) (7,018) (1,510)
Closing Balance - - 2,162 2,947
Total 89,035 4,135 90,925 6,992
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16. Provisions

METKA

Litigation e

Brovislan Tax liabilities Other Total
(Amounts in thousands €)
01/01/2009 24 1,330 46 1,400
Additional provisions for the period - 377 - 377
Unrealised reversed provisions - - (22) (22)
Realised provisions for the period (24) (1,063) - (1,086)
31/12/2009 - 645 23 668
Long Term - 645 - 645
Short Term - - 23 23
Sale of Subsidiary - - (23) (23)
Additional provisions for the period - 6,539 6 6,545
Realised provisions for the period - (160) - (160)
30/09/2010 - 7,023 7 7,029
Long Term = 2,419 . 2,419
Short Term = 4,603 7 4,610

METKA S.A.

Litigation e

Provision Tax liabilities Other Total
(Amounts in thousands €)
01/01/2009 24 1,083 4 1,111
Additional provisions for the period C 280 - 280
Unrealised reversed provisions - - 3) (3)
Realised provisions for the period (24) (1,063) - (1,086)
31/12/2009 - 300 - 300
Long Term - 300 - 300
Short Term - - - -
Additional provisions for the period - 5,902 3 5,905
Realised provisions for the period - - - -
30/09/2010 - 6,202 3 6,205
Long Term = 1,944 = 1,944
Short Term = 4,257 3 4,261

17. Encumbrances to the Company’s and Group’s assets

There are no encumbrances to the company’s and Group’s assets.
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18. Commitments

Group’s commitments are as follows:

METKA METKA S.A.
(Amounts in thousands €) 30/09/2010 30/09/2009 30/09/2010 30/09/2009
Commitments from construction contracts
Value of pending construction contracts 2,349,657 1,320,003 1,999,921 1,172,429
Granted guarantees of good performance 497,764 194,437 495,480 189,481
Total 2,847,421 1,514,440 2,495,401 1,361,911
Commitments from finance lease - minimum lease
payments
Until 1 year 13 -
1to 5 years 29 -
Total - 42 - -

19. Significant changes in the consolidated Statement of Comprehensive Income

The most significant changes that are presented in the statement of comprehensive income as of 30

September 2010 are as follows:

The consolidated sales turnover was increased by 140.01% at the 3™ quarter of 2010 in
comparison to the 3 quarter 2009 and amounted to €487.210th for the 3" quarter of 2010
and €202.995th for the 3™ quarter of 2009. This increase was due to the new construction
contracts such as POWER KORINTHOS, SAMSUN-TURKEY and the sale of the subsidiary
ETADE SA.

The consolidated cost of sales was increased by 134.13% at the 3™ quarter of 2010 in
comparison to the 3™ quarter of 2009 and amounted to €364.007th for 3™ quarter of 2010
and €155.469th for the 3™ quarter of 2009. This increase was due the new construction
contracts (KORINTHOS, SAMSUN-TURKEY).

Other expenses are increased by €5.505th compared to prior period due to third parties fees
and losses from differences in exchange rates.

The increase of the financial expenses by €3.566th compared to the prior period, is related to
an increase of charges of bank guarantees and a decrease of debit interest charges due to
the customer’s down-payment.

Other financial results are increased by €1.729th compared to prior period. This increase is
related to the sale of the subsidiary ETADE SA.

The income tax expense was increased by €20.662th compared to the prior period. This

increase is related to the increase of profit before tax for the period. Furthermore, the
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income tax expense was increased by an amount € 6.225th for the group and amount €
5.677th for the company which is related to the extraordinary tax expense for the profit after
tax year ended 2009 with the new Tax Law 3845/2010.

20. Contingent liabilities

There are no substantial disputes in Courts or in Arbitration that can influence the operation and the financial

results of the company.

21. Unaudited fiscal years

For the Group of companies, the unaudited fiscal years are as follows:

e METKAS.A :2009
e SERVISTEEL :2007-2009
e RODAXS.A. :2008-2009
e EKME S.A. :2009
e ELEMKA S.A. :2007-2009
e DROSCO HOLDINGS LIMITED :2003-2009
e BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS :2007-2009
e METKA BRAZI SRL :2008-2009
e RODAX ROMANIA SRL :2009

With order nr. 80/ 2009 of the tax authorities the subsidiary company EKME SA verified for the tax unaudited
fiscal years 2005-2008. The amounts of the tax imposed to the company amounted to € 160 th. For the
above additional tax the company has made adequate provision in previous years.

Furthermore, additional taxes amounted to €252 th which are imposed to the company with the above tax

audit are not accepted by the Company according to Law 3299/2004 and company refers to tax courts.
22, Contingent Assets & Contingent Liabilities
Information about Contingent Liabilities
There are no substantial disputes in Courts or in Arbitration that can influence the operation and the financial

results of the company.

Information regarding contingent receivables

There are no contingent claims against third parties by 30 September 2010.
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23. Number of employees & employees benefits

The number of employees at the end of the reporting period for the Group and for the parent company is
presented at the table bellow:

METKA METKA S.A.

30/09/2010 30/09/2009 30/09/2010 30/09/2009

Full time employees

317 324 181 186
Part time employees 193 228 60 74
Total 510 552 241 260
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24, Related party transactions

METKA METKA SA

Amounts in thousands € 30/9/2010 30/9/2009 30/9/2010 30/9/2009
Income frome execution of projects and other
income
Subsidiaries 0 0 44 166
Other Parent company's subsidiaries 76,426 82,716 76,204 82,233
Total 76,426 82,716 76,248 82,399
Other income 30/9/2010 30/9/2009 30/9/2010 30/9/2009
Other Parent company's subsidiaries 0 310 0 1
Total 0 310 0 5
Other income 30/9/2010 30/9/2009 30/9/2010 30/9/2009
Subsidiaries 0 0 7,567 3,760
Total 0 0 7,567 3,760
Purchases and compensations from the supply of
services 30/9/2010 30/9/2009 30/9/2010 30/9/2009
Parent company 5,873 3,474 5,838 3,421
Subsidiaries 0 0 43,456 30,060
Other Parent company's subsidiaries 47 1 46 8
Directors and key management of the Company 3,818 3,229 2,756 2,166
Total 9,738 6,714 52,096 35,655
Demands from customers and project under progress 30/9/2010  31/12/2009 30/9/2010 31/12/2009
Parent company 2 2 2 2
Subsidiaries 0 0 410 204
Other Parent company's subsidiaries 115,982 167,685 115,952 165,104
Directors and key management of the Company 106 23 90 0
Total 116,090 167,710 116,453 165,310
Other Demands 30/9/2010  31/12/2009 30/9/2010 31/12/2009
Parent company 4 4 0 0
Subsidiaries 0 0 7,368 5,521
Total 4 4 7,368 5,521
Obligation to suppliers and other liabilities

30/9/2010  31/12/2009 30/9/2010 31/12/2009
Parent company 15,976 9,036 15,971 8,914
Subsidiaries 0 0 18,198 20,175
Other Parent company's subsidiaries 12 0 12 0
Directors and key management of the Company 14 285 8 269
Total 16,002 9,320 34,190 29,359
Obligation to customers and project under progress

30/9/2010  31/12/2009 30/9/2010 31/12/2009
Other Parent company's subsidiaries 15,152 57,494 15,152 57,494
Total 15,152 57,494 15,152 57,494
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Transactions with affiliated companies are carried out on an arm'’s length basis. The Group was not party to
any transaction of an unusual nature or structure that was material to it or to companies or persons closely
associated with it, nor does it intend to be party to such transactions in the future. None of the transactions

incorporate special terms and conditions and no guarantee was given or received.

25, Transactions with key management personnel

The remuneration of the individual members of Management was as follows:

(Amounts in thousands €)

Short term employee benefits

- Wages and Salaries and BOD Fees
- Insurance service cost

- Bonus

Pension Benefits:
- Defined benefits scheme
- Defined contribution scheme

Total

METKA

METKA 5.A.

30/09/2010 30/09/2009 30/09/2010 30/09/2009

3,731 3,203 2,689 2,158
17 17 7 7

60 g 60 5
3,809 3,220 2,756 2,165
9 - = <

= 8 =t &
3,818 3,228 2,756 2,165

There are no loans to members of the Board of Directors or to other key management personnel (and their

families).
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26. Earnings per share

(Amounts in thousands €)
Equity holders of the parent

Weighted average number of shares
Basic earnings per share

Interim financial statements for the nine month period

METKA METKA S.A.

1/1-30/09/2010 1/1-30/09/2009 1/7-30/09/2010 1/7-30/09/2009 1/1-30/09/2010 1/1-30/09/2009 1/7-30/09/2010 1/7-30/09/2009

70,141 15,944 21,754 11,831 63,551 17,996 18,919 8,137
51,951 51,951 51,851 51,951 51,951 51,951 51,951 51,951
1.3502 0.3839 0.4187 0.2277 1.2233 0.3464 0.3642 0.1566

From the 1% of January to the 30 of September 2010
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27. Dividend Distribution

The dividend distribution to the equity holders of the parent company is recognized as a
liability in the consolidated statements at the date that is decided by the General
Shareholders Assembly.

The General Shareholders Assembly of 11/05/2010 approved the Financial Statements of year
2009 and also approved the distribution of dividend equal to € 10.390.120 that corresponds
to € 0,20 per share. According to the tax legislation the 10% of dividend will withdraw and
therefore the net dividend per share is € 0,18.

28. Subsequent Events

There are no other significant subsequent events which should be announced for the
purposes of IFRS.

Athens, November 15, 2010

CHAIRMAN AND MANAGING THE MEMBER OF THE THE FINANCIAL THE CHIEF

DIRECTOR of the Board of BOARD DIRECTOR ACCOUNTANT

Directors

IOANNIS G. FILIPPOS E. GEORGE A. SPYRIDON S.

MYTILINEOS ZOTOS MAMMAS PETRATOS
1.D. No AE044243/2007 I.D. No I.D. No M164917/1982 I.D. No AB263393/2006
PO65848/1991
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29. Figures and information

inancial

m METKA

METAL CONSTRUCTIONS OF GREECE S.A.

Company's rumber in the register of Soceles Anonymes: 10357/06/B/BE/113
11 Mar.Anbypa Sir., 141 21 Nlraklio
Financial data and information for the period from 1st J
[ According lo Dedsion 4/507/28.04. 2008 of the Boand of Diredlors of the Helenic GaxtalMamatColmlssnn}

2010 until 30th

aim bo give summary information aboul the financial position and results of METKA 5.A_ and its subsidiaries.
'We advise the reader, belore maJung any invesimenl decisian ar oler kransaddion canceming Ine company, bo vasl he company’s web sile whers Ihe francal satements acconding
Fil tegether wilh he Ausitors Feped, whenever is requined, are preserted.

GEMERAL INFORMATION FOR THE COMPANY
Company's web address: waw.metha.gr
Date of approval of the Francal Su!rreﬂu. 15 Notphpiou 2010

oF POSITION and company) " INCOME d company)
(Amounts in 000's Eura) THE GROUP THE COMPARY {Amaunts in 000's Eura)
ASSETS WH10 30 R0 31208 THE GROUP THE COMPANY
¥ 4 1
gt sty e e o o LSS MG, SERARE i S A .
Oltae non cursnkassets 18.009 16147 w062 ¢Ges | Stles Tumaver 487210 202995 230711 101210 406225 161.165 188.358 83521
Invaniories 16.253 12.756 11830 10865 | Gross Proft/ (loss) 123202 £7.526 34173 24801 99335 32204 28435 17783
Trade receivables 463766 333.065 419345 270123 | Profit before taxes, borrowings
mf‘“";s";;‘“‘ L4gpal 58 308 1%“% 4‘:?3—“ andinvesiments resuits 106422 32367 33068 10652 85540 22501 2763 13805
It R SIBSEL IS | o betors taxes 02567 31773 30517 19432 80384 25705 25470 1364
Lesslaxes 30016 10254 7663 _GBA3 25833 7708 _ 6251 5504
Shars Capital 16,624 16.62¢ 16626 1682¢ | Profit after taxes (A) TIG51 21519 22854 12540 G3SS1 17.906 18919 8137
Other Sharsholders’ Equity 199917 140358 187569 134408 | Gywmars of the parent 70441 19942 21754 11631 - - - B
Lglnlﬂu;r;m:::fum (a) ?:s.!-lr 1;;;; zu.w_l 18082 | derest 1510 1575 _ Li0i 718 ~ - - -
Total Equity (c)={a}+(b) 23072 173289 3 15103 | Othercomprehensiveincomeatiortaes (B) _(183) & _ 32 4 - - ==
Provisions and other keng-term liabiities 102,581 18,368 93631 13405 | Total comprehensive income for the period
Short-term bormowings 2153 10.422 - - after taxes (A) + (B) 71458 21594 23186 12553 G551 17966 18919 _B13Y
Other shart-bom Eabiities o A7 252088 | oo o the parent 63.9¢8 19950 22086 11.835 - - - -
Totalliatdlties (d) ey dars 2bim Minarity intarests 1510 1875 10 T8
TOTAL EQUITY AND LIABILITIES ( ¢} +(d) 722987  4B2763 B18941 417528 . A - - - -
Eamings after taxes por share-basic (in €) 13502 03839 04187 02277 12233 03464 03642 0,156
" ¥ P s i
(Amounts in 000's Eura) THE GROUP THE COMPANY and depreciation results 107836 36057 34232 20852 B7.623 26919 28431 14628
0910 08009 0810 30909
Equlty at the beginning of the period CASH FLOW STATEMENT- Indirect Mathod (consolidated & compny)
Tog:mmlumm_lm?w:im - 173269 158.042 1082 M50 | oo in 00's Eura) THE GROUP THE COMPANY
compreherdive income for the period after Laxes e F
(conlinued and discantinued operations) 71.858 2152¢ 63551 17.99 10:30810  11-30509 AL ISR
Dividents paid (11655  {20770) 10390 (20.780) | Qeerating Activities
Equity at the end of the period P Ta: Operations) 102,567 3773 8038 25705
(30.09.2010 and 30.09.2009respectively) 233072 157.796 204183 142725 | Pus (Less) Adjustments for:
DATA NF Depreciations 341 3600 2383 2398
] - Provisions 2 787 ] 255
o aticn) methoxd in th stalgments of i froeT |=...=~|2mghw Exchange 3 (40} a1 (20p
30,2010 are presented in nole 8 of the inberim financial stabements. The 100% subsiiiary (direct and indirect T i axpenses, profit, lnss)
PROJECTS (instabul, Turkay) that by METKAS.Aon 15 first mmml olhod ¥ i A - " i
the Inferim Finacial Stalerants as of 3100/72010.The of the above mant Financial o i (L&) ok usln)
Statbments of the Group, has affected less than 25% the Sales Tumover, the Prafit afler Taxes, TMMnuitr Inferests and the | Debitinterest and similar expenses 108 1223 B0 a7
Sharsholder's Equily. Alsd 1he joird usm..m ATERMON ATEE-EKME SA-TMUCE SA thal was fourded i the 40% changes in working capial 103,626 35788 assiz a7
subsidary EKME SA the joint veriure ATERMON ATEE-EKME SA- TMUCS 5A and 50%% particy thajort | oyucnes for changes in
vonkra ATERMON ATEE-EKME 4 s fesh incorporatied with ful consolidation methad 1o the Inferim Finacial Stoments 25 of v
the s i oup, has. affecled or operating activities:
less than 25°% the Sales Tumover, he Profit after Taxes, T and Equity. On 8 Jaruary 2010, e dotal | Decreasa /{ Increase) in Invaniories [£.161) 2847 (965) 1640
number of hs shares of ETADE SA, subsidary of METKA SA, was sod o the TERNA SA. for the amount of & $2.515 thou. This "
o by € 32,443 thou e 7,13 %. The s nthe proftafter Decreass | (Increase) fnm@m’ue& (162.987) (40LE51) (156.826)  (32.056)
baees anl minority inberests amounled 19 € 27,003 thew, and 60,80 %. The bove ameunts for the parent eomparny ane € 32,443 thew and | Decrease /{ Increase) in other currert assats. ] 2.368 290 2.420
8,88 5 icreass n sales bumover and € 25,365 hou. and 66,43 % rcrease n profi afler (zves. (Deerease) / Increass in short berm Eabildies (excap! for the banks) 162,021 50.003 123181 26412
The ks of METHA Group 7 . p.thtis )
bisad in Grooce and owns 56,19% of METHAGroup. Less:
2.In the abave Financial Stalements, e Gaoup adopled Ine basic acoouning princiies, which were employed for ssuing the fnancial Debit Inberest and similar expenses paid (1.041) (1.207) 1556) (B02)
staleents of FY 2003, There ars ol any P P year Taxation paid (21516) (3011 (19493)  (3.080)
4, There
5. Thaew ave o oulstanding hstation or any cour or wbuabon dasion, whichcodd hive a sgnificant impact on e financial shancing oe | et cash flows from operating activities ) 7576 45936 8842 375
operation of the Company and the Group. The Migation provision balancs as of 30082010 amounts bo€ 1,439 thou for the Group, Other
asof 3412 thou. for the Giroup and € 2.111 thou. for the Company. The tax provisonbalance | inwesting Activities
iu'ﬁscalwarsunauciledbylaxaulhnri-esasdﬂowjﬂlhﬁm‘l;\l.s‘iotm&m!zh&ue&?gmmlﬁlwrw The n sisry, associales and olher investments 28
- " o T | Purchase of tangible and intangible assats @290) (1887 (e ()
&. The tax unaudited fiscal years of the Company and the Group are presented in detallin note 21 of the inferim financial statements | Proceeds from the sale of tangible and intangible assets 13 ag B 51
?_Dfihﬂ GWA:I o ) Purchase of available for sale financial assels 165} (8 = =
Purchase of financial assets at fair valwe with changes in net results = (3.675) = {2.963)
THESROUR THECOMPANY | Salas of subsidiarios (less the cash & cash oquivalend of the Subsidiary)  {501) - - -
FULL TIME EMPLOYEES ma“!g Q.'%zﬂ; ﬂﬂ? mﬁ Proceads from sale of financial assets al fair value with changes in net results - 5004 - 3304
DALY - WAGE EMPLOYEES 19 28 &0 74 | tnterest received 918 885 532 738
519 52 1 20 | Borrowings tafrom atfilisted parties - - 2000 -
8. Invastemants in angbie and intangible fixed sssels for the p January 12010k 30, 2010 amounled to € 2290 | Proceeds from didents - - (B0 {2480
thous. for the Group and € 1:276 thou for the Company. Investing cash flows from investing discontinued activities - - 4,200 3760
9. The eami share alcuiated ings after tax and minorties on tha shares of 1o aff o
the parent company. e ; "
o, - ) . 20104 Sapheiabiee 50 2010 ACCOEMG 15 LA 24-206 s TobwE: MNet cash flows from investing activities (b) (2.026) a2 4457 2015
(Nood chppaopiva ot xiabeg Eupd) Financing Activities
Income: TEAZE 83815
Exparusa 900 8540 Procoeds from Borrowings 27525 228 27.000 -
Recoivables 115368 123732 Payments af bormawings (27.684) (410) (27.000) -
Liabilties 3140 4833 Payments of finance leass Liabilities (capital 28 1 - -
Ll vihkp andBed e 27% Di::ems id o tut['es' ngT]I 10.405)  (20.907
Payables bolop management and BoD mambars 1 3 pa D05y . (10408 (=0807)
from top membars 106 20 F g cash flows perato = —= = =
ivitios 1 1
11, Consolidated other lolal income after taxes is related 1o foreign exchange dflemces (€193 thou) fram the consoidation of | et cash flows from financing activities (c) e 2150 (10405)  (20.807)
forsign firms, et increase in cash and cash equivalents (a) « (b} + (c) 62508 24443 22885 10856
12. Al the end of the period the Jrd Quarier of 2010 the malher company or Subsiciary firms frms do shares of the mether | Cash and cash at the baginning of the period 31291 17,888 _Za0ep  _9ans
13, There has been no dscontinuancs of aperalions of ihe Company or of 1he Group. Effects of exchange rais changes —in —& s %
14, Arey ciftenences in otal ane due ko rounding off. Cash and cash equivalents at the end of the peried Sa7ss _42.188 46103 29104
THE PRESIDENT OF THE BOARD & MANAGING DIRECTOR THE MEMBER OF THE BOARD THE FINANCIAL DIRECTOR THE CHIEF ACCOUNTANT
IDANNIS MYTILINEOS. FILIPPOS ZOTOS GEORGE MAMMAS SPYRIDON PETRATOS
\L L0 No: AED2424372007 LD. No: M065846/1991 LD. No M 164917/1882 LD No ABZ63393/2006 j

Interim financial statements for the nine month period
From the 1% of January to the 30 of September 2010
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